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The Business Situation

By Division of Research and Statistics, Bureau of Foreign and Domestic Commerce

HE unconditional surrender of

Japan, terminating hostilities in
mid-August, ushered in a new economic
phase. The effects of the war’s end on
national production, employment, and
income were rapid and decisive.

The speed with which definite steps
were taken to halt operations within the
war production machine contrasted
sharply with the tentative steps taken
following the defeat of Germany and
marked August as a significant economic
milestone. Fitting reconversion into a
pattern of moderately declining war pro-
duction immediately became an out-
moded program to be replaced by the
immediate removal of production re-
straints and a full go-ahead signal for
business.

The cancellation of war contracts to-
talling 24 billion dollars has jolted the
economy head-on into the transition.
Readjustment problems which were only
hesitantly faced subsequent to VE-day
came before the business world with full
force, following the President’s an-
nouncement of Japan’s complate accept-
ance of the Potsdam surrender terms.

The cancellation cycle proceeded in
snowball-like fashion down through the
intermediate and raw material stages of
production, carrying immediately in its
wake 2 million displaced war workers
and releasing vast quantities of materials
and facilities for peacetime use. After
more than 3 years of operating within
the confines of a full-war economy, in-
dustry has been freed from war re-
straints so that released resources can
be mobilized as speedily as possible in ex-
panded civilian production.

‘While the effects of the stoppage of
war orders were immediately felt, the
changes in business activity were not
uniform. As a matter of fact, there was
an upsurge in some segments of the
economy-—previously held down by war
restraints—manifested in the automo-
biles rolling on the highways as gasoline
rationing passed into history. Not only
gasoline sales, but retail sales generally
were strong, notwithstanding that soon
buyers would be appraising more criti-
cally the merchandise offered for sale.

Transportation facilities were taxed
heavily throughout the month, as the
ending of the war shifted the direction
and character of military movements,
but did not immediately lessen the bur-
den upcn the carriers which had been
so widely publicized in recent months.

Transition Problems Ahead

The major problem confronting the
economy, however, shifted from the allo-
cation of limited resources cn the basis
of the highest relative urgency, to the
drive to convert resources to civilian-
type production. Since this cannot be
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done overnight, there are bound to be
important economic dislocations, result-
ing in a decline in the general level of
economic activity.

Unlike the usual cyclical decline which
is touched off with the surfeiting of de-
mand under the given cost-price struc-
ture, the current decline will represent
(@) the adjustment of the accelerated
war economy to a more normal pace,
and (b) the production difficulties asso-
ciated with altering the character of such
a large portion of the final product out-
put of the economy. It will take time
to secure large~scale output of consumer
durable goods, housing and other things
needed to satisfy consumer demand.

Over the next year, therefore, the
country faces several major economic
tasks: (1) The demobilization of the
armed forces, and fitting the returning

Chart 1.—Munitions Production
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veterans and displaced war workers into
remunerative occupations; (2) facilitat-
ing the reconversion process, so as to
take up the slack of unemployment as
rapidly as possible, and securing the re-
quired flow of goods to eliminate the
latent threat of inflation; and (3) pro-
viding essential relief, not only to dis-
placed individuals in this country, but to
foreign countries where we have com-
mitments to assist in the rehabilitation
and reconstruction which is an essential
part of the successful termination of the
war.

In attempting to measure the impact
of the reduction in war production upon
the economy, several facts must be kept
in mind. For example, the decline in
total output—~or total national income—

is from a level heightened by war pres-
sures and secured through a much-
larger-than-normal working force and
longer hours. And, insofar as the dollar
measures are concerned, this wartime
level was effected by some distortion of
prices which was bound to have been
associated with the insatiable demands
for military needs at whatever costs.
This occurs notwithstanding price con-
trols which, in retrospect, can be seen to
have been generally successful, although
it is well to remember that most of the
inflation which was associated with
World War I cccurred after rather than
during the war, when the then existing
controls were too rapidly eliminated.

War Production Slashed

The abrupt reduction of military pro-
curement was essential to stem the flow
of now-unnecessary war goods, and like-
wise to permit broad moves on the recon-
version front. Its suddenness, of neces-
sity, brought with it serious readjustment
problems of individual as well as nhational
scope.

In the review of developments during
the first quarter after VE-day, which
appeared in the August issue of the
SURVEY, it was noted that the gradual
nature of the cut-backs “prevented rapid
enough reorganization within the af-
fected sectors of manufacturing to
absorb the released labor and produce
large increases in civilian goods.”

The complete elimination of military
requirements for many types of combat
matériel, and the sharp reductions in
purchases of many other goods, will
eliminate the over-all condition of tight
supply which characterized the use of
resources during the war period. Bottle-
neck problems will persist, however, as
industry turns its full energies to step-
ping up the flow of civilian goods, and as
the heavy initial demand for some ma-
terials creates specific shortages. 'This
condition, coupled with the large accu-
mulated demand for consumer durable
goods rising out of unsatisfied needs and
made effective by savings, will create a
seller’s market, for some items in short
supply.

The excess of demand in a number of
strategic areas carries within it the seeds
of inflationary price advances, as well as
the possibility of dangerous economic dis-
tortions, if speculative inventory ac--
cumulations and the pressures for up-
ward price adjustments are unchecked.
But the price-control mechanism is by
present law in effect until next June and
hence the powers are at hand to hold in
check any such development. Further-
more, the price authorities have indicated
their intention to use existing authoriza-
tion in the interest of orderly transition
to peacetime markets.
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Chart 2.—Estimated Unemployment *
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The inflationary dangers, however, are
but one aspect of the new situation. At
the same time that supply~-demand rela-
tions are favoring upward movement of
some prices, the decline in the flow of
current income will exert a deflationary
pull in important sections of the econo-
my. This decline will result from the
reduction of the labor force to more
normal size, elimination of overtime, and
the shift away from high-paid war occu-
pations. These pressures, constituting a
serious challenge to the Nation’s ability
to maintain the economic gains achieved
during the war are analyzed in subse-
quent sections of this review.

Future Military Requirements

The net result of the reduction in mili-
tary requirements is traced in chart 1,
showing actual production and the
schedules ahead. The output of finished
munitions for September, the first full
month of peace, is expected to be about
40 percent of July production. By De-
cember, munitions output will be only
one-fifth the previctory amount.

In terms of standard dollar weights,
war production is scheduled at just over
700 million dollars in December, as com-
pared with about 3.8 billion in July and
a monthly average of 4.6 billion during
the first half of 1945. There will be, of
course, substantial liquidating payments
to cover the unfinished portion of pro-
duction, though in many cases advances
have already been made against goods
partially completed.

The major item sustaining over-all
munitions requirements during the com-
ing months will be the ship program.
Not only will ship-repair work continue
high, but much of the advanced new con-
struction work in process is scheduled to
be carried to completion.

The figures in table 1 indicate that the
ship program accounts for over two-

fifths of the total amount of munitions
production scheduled for December. EX-
cluding ships, the over-all reduction in
munitions output between July and the
year end is 87 percent. The largest cuts
are for aircraft, guns and fire control,
combat and motor vehicles, and ammu-
nition.

The munitions program in December
represents, for the most part, the require-
ments of the armies of occupation and
the continuing needs of the peacetime
service, plus programs for experimental
and development purposes.

Reduction in Munition Workers

Termination of war contracts resulted
in immediate and large lay-offs of war
workers, and in a sharp rise in claims
for unemployment compensation.

Labor market surveys conducted by
the War Manpower Commission indi-
cate that close to half of the approxi-
mately 4 million workers engaged in the
production of finished munitions items
were released within 10 days after the
Japanese surrender. Job displacements
totalled 100,000 in Detroit, 89,000 in the
metropolitan New York labor market
area, 85,000 in Chicago, 70,000 ih Los An-
geles, and 58,000 each in Cleveland and
Newark. In some of these areas, such
as Detroit, unemployment was already
rising in consequence of the post-VE-day
cutbacks.

The industries which have been short-
handed throughout the war began to feel
the effects of the easing labor market,
although it will take some time to ef-
fectuate the shifts into these groups.

Initial Claims Reach Record

Almost 600,000 initial claims were filed
for unemployment compensation in the
week ending August 25. This number
was more than 50 percent higher than
in any previous week since the program
began in 1938. The total number of
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claims filed in the week following the
end of the war—including initial, wait-
ing-period, and compensable claims—
amounted to 960,000, after fluctuating
between 300,000 and 320,000 in the 6 pre-
ceding weeks.

The claims figures are an indication
but by no means a measure of the imme-
diate displacement which resulted from
from war-contract cancellations. Many
classes of workers, such as those em-

.ployed in Army arsenals and Navy ship-
yards, are not covered by unemployment
compensation laws. Moreover, some
eligible workers may not have reported
immediately to the Employment Service
offices. The number of claims filed
measures only the number of displaced
workers who believe they are entitled to
unemployment benefits and who have
signified their desire to be considered for
the available job openings.

Sharp Reduction in Steel

The reaction to the war’s end was
marked in steel production, which was
down to 70 percent of capacity in the
week ending August 25. The operating
rate rose to 75 percent in the following
week, as compared with 90 percent in the
4 previous weeks. On a daily average
basis, August production of steel was the
lowest in 5 years.

The lower operating rate in steel is not
entirely a direct result of the scaling-
down of military requirements. It is
true that the decline has been largest
in the western district where the greatest
difficulties will be experienced in adapt-
ing specialized war-built plants to the
changed requirements. In other dis-
tricts, however, the physical reconversion
and realignment of fabricating depart-
ments to handle peacetime products
should generally be very rapid. And it
is well known that there is a large pent-
up demand for steel in civilian industries.

The reduced output should be inter-
preted primarily in the light of the time
necessary for the cancellation notices
to filter down to the steel mills. Even
before the Japanese surrender the
changed military requirements had pro-
vided the basis for a fairly comfortable
over-all steel supply situation. But mill
order boards continued to be cluttered

Table 1.—Actual and Scheduled
Munitions Production, 1945
[In millions of standard dollar weights]

Scheduled ! | Per-
cent
A ) redue-
N ctua tion,
Commodity group July | Sep- | De- | Juiy
tem- | cem- |to De-
ber ber | cem-
ber
Aireraft 887 332 94 89
Ships 699 533 309 56
Guns and fire control__._ 155
Ammunition_._.__._____. 478
Combat and motor vehi- 200 100 %
cles. o ... 394
Communication and elec-
tronic equipment___._.[ 230 81 44 81
Other equipment and
supplies. ... ..o..o..... 934 350 160 83
Total munitions...{ 3,777 | 1,496 707 81

1 Scheduled production as of Aug. 31.
Source: War Production Board.
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Table 2.—Selected Business Indicators

Week ended—

Item
.| Aug.| Aug. | Aug. [Sept.
11 18 25 1

Steel ingot production.
(percent of capacity)
Electric power pro-
duction (mnil. of kw-
hr).._o.oooo..__..[4,432 |4, 395
Freicht carloadings
(thous, of cars),total_.| 864 | 870 | 653 | &53 860

82.5 | 60.0 | 70.0

3,939 |4,116 | 4,137

Miscellaneous. .. .. 383 | 382 | 292 | 354 364
Department store sales
(1935-39=100) .. _.__ 167 176 124 182 193

Soureces: Steel Magazine, Edison Electric Institute,
Association of American Railroads, and Board of
Goveriors of the Federal Reserve System.

with orders for steel no longer needed
in military production.

The war’s end stepped up the flow of
cancellation notices, but order boards
continued in a confused state for several
weeks. There is bound to be delay be-
fore the consumers get their orders
placed and the rolling schedules of the
steel mills are adjusted to the changed
requirements.

A further factor in the current steel
situation is that the war’s end has given
the mills a welcome opportunity to re-
pair overworked facilities and to shut
down or dismantle some obsolete fur-
naces.

The other weekly indicators of produc-
tion and primary distribution all show
some decline in August, as was to be ex-
pected. Electric power output receded,
as did loadings of miscellaneous freight,
consisting largely of manufactured
goods. Total freight carloadings de-
clined somewhat less, partly because of
the seasonal movement of agricultural
commodities.

The gquick recovery of department
store sales from the mid-month dip was
partly seasonal, but retail sales remained
strong during the month as consumers
spent freely for the goods that were
available,

Progress of Reconversion

Reports of activity of the major plants
in the metal-fabricating industries in the
first and second quarters of this year
indicate the slight, though definite,
progress towards reconversion after
VE-day. Shipments of goods to do-
mestic civilian users rose from 14 per-
cent of the total shipments of plants
making metal products in the first quar-
ter to close to 16 percent in the second.

The dollar value of civilian shipments
from these plants increased 4 percent
from the first to the second quarter, as
compared with a practically stationary
volume during the previous 9 months.
Because of the likelihood that the bulk
of this increase occurred after VE-day,
the rate of civilian shipments probably
exceeded the first quarter rate by a much
higher margin by the end of June.

Several of the individual industries
normally producing consumers goods
showed notable increases in civilian
shipments in the second quarter, al-
though output continued far below pre-
war. The gains for clocks and watches,
electrical appliances, and photographic
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apparatus were 22, 14, and 9 percent re-
spectively.

The producers equipment industries
showed a more uniform upward move-
ment. Civilian shipments in most of
these industries were above their prewar
level, thus indicating an extremely favor-
able supply position from the standpoint
of meeting reconversion needs.

It is to be expected that these gains
will be magnified considerably in the
third and fourth gquarters of this year.
Thus, a recent War Production Board
survey of manufacturers’ plans estimated
December production in 42 peacetime in-
dustries with relatively difficult recon-
version problems at almost 2% times the
July rate. Employment in these indus-
tries is scheduled to increase from half a
million to 900,000 over this same period.

What is noteworthy about these fore-
casts, however, is that consumer indus-
tries generally will be operating in De-
cember at considerably below their
planned output objectives—5 months is
too short a period for most of them to
surmount their production problems.
December expectations for passenger au-
tomobiles, domestic mechanical refrig-
erators, domestic laundry equipment,
and watches were in each case less than
60 percent of the hoped-for output in
June 1946. Resumption of civilian out-
put takes time, just as it took time to get
war production rolling in 1941 and 1942.

Changes in Outlook

The recent dramatic events have al-
tered the outlook for economic activity
over the remainder of the year. 'The
basic trends already in evidence after

3

VE-day have not been changed, but the
pace at which these trends had been pro-
ceeding has been accelerated.

Estimates of national economic activ-
ity in the second half of 1945 were pre-
senfed in an article in the July issue of
the SurvEy. The analysis in that article
was based on the assumption of con-
tinued Japanese resistance throughout
the year and, therefore, has been revised
in line with the recent events. The new
estimates tor the second half of the year,
together with minor revisions of the fig-
ures for the first half, are presented in
the tables which appear on page 18 of
this issue.

Decline in Production

In general, the sudden ending of the
war will have the effect of emphasizing
the economic changes which were indi-
cated at the time the earlier analysis was
prepared. Government outlays will show
a sharper decline but, on the other hand,
the recovery in consumers’ and produc-
ers’ durables will be larger. From an
over-all standpoint, the deflation of pro-
duction and income will be more marked
toward the year’s end than was expected
2 months ago. Business conditions and
profits will nevertheless continue favor-
able, even in comparison with wartime
standards.

The revised estimates indicate a 12-
percent decline in the gross national
product between the first and second
halves of the year. If the prospective
year-end rate for gross national product
is compared with the average for the first
6 months, a larger decline is indicated.
For 1945 as a whole, the gross national
product will probably be about 5 billion

Chart 3.—Gross National Product, by Major Components
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Chart 4.—Average Weekly and Hourly Earnings of Workers in
Manufacturing Industries
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dollars less than last year—a drop of
only 3 percent.

The annual rate of Government war
spending is now expected to decline more
than 30 billion dollars between the two
6-month perieds. Small gains in Gov-
ernment nonwar outlays and a doubling
of private gross capital formation will
plug a part of the gap thus created.
Consumers’ expenditures for goods and
services are not expected to deviate sig-
nifizcantly from the high total shown in
chart 3, although the composition of
the total will shift slightly-—outlays for
durable goods will become relatively
more important.

Increase in Unemployment

These projections indicate a decline in
employment and a rise in the number
of workers unemployed. The increase in
unemployment will result both from the
stepped-up rate of demobilization of the
armed forces and from the fact that the
expansion in civilian production by the
year end will provide an inadequate off-
set to falling war production.

It will be difficult to measure accurately
the volume of unemployment during the
coming months because some of the war-
induced entries into the labor force will
withdraw to the home, school, or retire-
ment; other displaced war workers may
voluntarily postpone job-seeking for per-
sonal reasons.

For 2 years prior to the past month, un-
employment had been at a very low level,
generally varying not more than 300,000
above or below the one million mark. As
shown in chart 2, this experience stands
in bold contrast to the more than 7 mil-
lion unemployed on the average during
1940.

The downtrend in unemployment has
been reversed in the past few months and
the unemployment curve is now rising.
The ability to retard this upward move-
ment will be a key measure of economic
progress in the transition and will indi-
cate the extent to which job openings in
expanded civilian output are keeping
pace with the number of released war
workers and veterans seeking employ-
ment.

National Product at War’s End

The gross national product just prior
to the war’s end was close to the record
level attained during the first half of
1945. Government purchases of goods
and services were slightly below the first
6 months because of the VE-day cuts in
military procurement, but consumers’
expenditures for goods and services were
well sustained and producers’ outlays
were probably higher.

Thus, the panels in chart 3 illustrate
fairly well the status of the national
economy at the peak production of the
war period relative to the earlier years.
The chart summarizes the striking
changes which have marked the past 5
years—the rise of Government expendi-
tures for goods and services to approxi-
mately half the total gross national
product, the accompanying though less
sharp expansion of consumers’ expendi-
tures, and the virtual drying up of pri-
vate gross capital formation.

The chart also highlichts another
point which is often stressed in connec-
tion with the postwar economy—the
fact that postwar goals for production
and employment must be far beyond pre-
war levels. As the Government sector
shrinks to a peacetime basis, business
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and Government decisions must be di-
rected toward obtaining an appreciable
expansion in capital formation and con-
sumers’ expenditures.

Wage Rates and Pay Rolls

The economic impact of the war’s end
will markedly reduce the flow of income
payments to individuals. As already
noted, the declines in production and
employment from peak wartime levels
can be expected to be accompanied by
a relatively larger drop in pay roils.

Moreover, military income payments—
including pay of the armed forces, allow-
ances for dependents of enlisted person-
nel, and mustering-out payments—which
have risen from a negligible amount be-
fore the war to about 21 billicn dollars
on an annual rate basis in July 1945, or
about 13 percent of total income pay-
ments in that month, will soon turn
downward as discharges from the armed
forces are speeded up. Mustering-out
payments, however, will cause the de-
cline in military income to lag behind
the reduction in the strength of the
armed forces.

Rough estimates of the potential de-
flation in wage and salary payments in
private industries (that is, exclusive of
Government) indicate that—in the ab-
sence of a general lift in wage rates—
total wages and salaries next year will bz
about 20 billion dollars below the 1944
total of 83 billion dollars. Four-fifths of
this estimated decline can be ascribed to
reduced hours and overtime and to the
shift of many workers from the high-
wage war industries. Expected reduc-
tions in the over-all volume of employ-
ment account for the remainder.

Unemployment compensation pay-
ments and cash veterans’ benefits can be
expected to provide only a limited offset
to the total drop in pay rolls and mili-
tary income. These will, however, pro-
vide a continued flow of income to a
substantial proportion of the unem-
ployed. Benefits to unemployed workers
will contribute more than proportion-
ately to consumer expenditures, since
the recipients will not be in a position
to save and such payments will be used
immediately for necessities, particularly
for nondurable goods.

In the long run, as will be seen below,
only an increase in basic wage rates, to-
gether with continued technical advance,
will compensate for the major losses in
the wartime income of wage earners.
The maintenance of aggregate income—
including farm income as well as wage
and salary payments—is essential if mar-
kets for mass production are to be sus-
tained.

Reconversion Wage Policy

Wage policy during the war has been
directed primarily to restricting the bid-
ding-up of wage rates in a tight labor-
market situation, as an integral part of
the program to combat war-induced in-
flationary trends. With the end of the
war and the abrupt change-over from
manpower shortages to substantial un-
employment, the President, in his state-
ment of labor policy for the reconversion
period, announced that voluntary wage
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increases will be permitted to the extent
that price ceilings are not endangered.

This new wage policy is a recognition
of the two conflicting elements in the
current situation discussed above—the
deflationary trends resulting from unem-
ployment and pay roll cuts and the infla-
tionary pressure represented by contin-
ued shortages of certain goods for a pe-
riod ahead.

The War Labor Board, however, will
continue te allow wage advances even
when price increases are required (sub-
ject to approval by the Cffice of Eco-
nomic Stabilization) if they are neces-
sary to correct substandard pay scales,
relieve inequities, or stimulate increased
producticn. The recent revision in the
Board’s policy permits voluntary wage
inereases up to 55 cents an hour, with-
out regard to the effect on prices or Gov-
ernment costs. Previously, increases be-
tween 50 and 55 cents an hour could not
bhe made without the Board’s approval
if prices would be affected.

Since large substandard wage areas
remain despite the war-induced increases
in earnings, and demotions and down-
grading represent a threat to wage lev-
els, the more liberal wage policy, to-
gether with the continuation of the
Board’s responsibility to allow other
types of adjustments and its power to
prevent decreases in wage rates, should
be of increased importance during recon-
version.

With increased unemployment and the
continuation of price control, wage ad-
justments through collective bargaining
will get underway only slowly and on a
piecemeal basis. The main gains can be

Chart 5.—Percent Distribution of
Wage Earners in Manufactur-
ing Industries, by Straight-Time
Hourly Wage Rates ?
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expected in the highly organized indus-
tries. Thus, there will be a tendency to
increase the disparity between the earn-
ings of workers in low-wage industries,
particularly in the Scuth, and in indus-
tries such as railroads, steel, and auto-
mobiles, where the workers are in a posi-
tion to bargain for increases in wage
rates.

The problem of raising wages in sub-
standard areas is being recognized in the
current consideration by Congress of an
increase in the minimum wage under the
Fair Labor Standards Act above the now
obsclete 40-cent minimum in the present
law.

Manufacturing Pay Rolls Vulnerable

The prospective declines in income
payments will be largest in the manu-
facturing industries. Not only do these
industries comprise a key area in the
economy but they naturally experience
the full impact of the termination of war
production. Furthermore, wage rates in
manufacturing are higher than in most
other industries. Total manufacturing
pay rolls accounted for almost a fourth
of aggregate income payments during
recent months.

Average weekly earnings in other in-
dustries will also be afiected by the re-
turn to a peacetime basis of operaticn,
but the absorption of workers released
from war plants will be an cffsetting fac-
tor from the standpoint of the volume
of total pay rolls in these industries.

Between January 1939 and April 1945
tcetal wages earned in manufacturing in-
dustries more than trebled, and average
weekly earnings increased 103 percent.
The reasons for the wartime increases,
which have been discussed in previous
issues of the SurvEY, are indicated in
the following table which breaks down
total manufacturing payrolls in April
1945 according to the factors responsible
for the increase since January 1939:
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subdivision.

Source : U. 8. Department of Labor.

Pay rolls | Percent
(millions of | distribu-
dollars) tion
Total pay rolls, January 1939____ 178 30
Added workers, at 1939 hours
andrates . . ..o oo oo 116 19
Increases in average straight-
time hourly earnings!, with
1939 hours and 1939 industrial
distribution of employment.__ 124 21
Shifts to higher-wage industries,
at 1939 hours. .______.__.______ 34 6
Longer workweek, at straight-
time pay ..ol 103 17
Premium pay for longer work-
week_ . 42 7
Total pay rolls, April 1945_ 597 100

1 Includes general wage rate increases, upgrading, in-
creases In incentive pay, merit raises, in-grade pro-
motions, and premium pay for late shifts and holidays.

The above computations strikingly in-
dicate the extent to which manufactur-
ing pay rolls are vulnerable to the shock
of the war’s end. Restoration of the pre-
war workweek would cut total pay rolls
from 597 million dollars to 452 million
dollars, on the basis of the April 1945
figures—a reduction of practically one-
fourth. Reversal of the wartime shifts
to higher-wage industries and reductions
in employment would mean a much
larger cut.
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Approximately one-fifth of April pay
rolls was attributable to the 44-percent
increase in average straight-time earn-
ings (before interindustry shifts) since
1939. As described below, a significant
part of the rise in straight-time earnings
reflects such factors as upgrading within
industry and premium pay for work on
extra shifts and holidays. Wage-rate
increases for identical jobs, therefore,
accounted for less than this one-fifth.

A measure of wage-rate increases for
identical jobs is provided by the Bureau
of Labor Statistics urban wage-rate
series shown in table 4. Of the 32-per-
cent increase in urban wage rates in
manufacturing between January 1941
and April 1945, approximately half is
atiributable to general wage-rate in-
creases affecting simultaneously all or a
substantial proportion of the workers in
a particular occupation in a given estab-
lishment.

The remainder of the rise is attribu-
tabie to shifts to higher-wage plants, in-
creased incentive pay, and individual
wage adjustments, such as merit in-
creases and automatic promotions within
a rate range. These changes reflect to
a large extent pressures which have been
peaculiar to the war period.

On the basis of the above observations,
it is apparent that the increases in aver-
age straight-time hourly earnings which
have occurred during the war will not be
carried forward in their entirety into the
postwar period. Of all the factors con-
tributing to the wartime increases in pay
rolls, the one which is most likely to be
retained under the impact of reconver-
gion is the general increase in basic wage
rates for identical jobs. While the latter
increase wiil be important in preventing

Chart 6.—Wage Earners in Manu-
facturing Industries, by Straight-
Time Hourly Wage Rates !
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Table 3.—Estimated Percent of Workers
in Manufacturing Earning Less Than
65 Cents an Hour, Summer 1945

Percent

Industry group 1235;%&%

65 cents
All manufacturing. ... ... ... 20
TOBACCO . - - e e 58
Lumber and timber. . 54
Textiles .. ... 47
Apparel ... ;2_3
Furniture . ... .. 37
Leather .. __________ 30
Paper..____ 30
Food... ..._....... 28
Stone, clay, and glas. 27
Electrical equipment . _ . 22
Printing and publishing .. .____._...____.___ 21
Chemicals, petroleum, and coal products.__ .. 16
Rubber___ ... . 13
Nonferrous metals_._..___...__ 8
Iron andsteel . .. _..__._..__ 7
Machinery. .. ...._.......___.. 4

Transportation equipment

1 Less than one-half of 1 percent.
Source: U. S. Department of Labor.

pay rolls from declining to prewar levels,
it still will be overshadowed by the other
factors which will tend to deflate pay
rolls in the coming months.

Weekly and Hourly Earnings

The varying magnitudes of the war-
time advances in average weekly, hourly,
and straight-time hourly earnings in
manufacturing are contrasted in chart 4.
While average weekly earnings have dou-
bled since January 1939, about 45 percent
of the increase reflects the longer work
week and premium pay for overtime. In
terms of dollar earnings, restoration of
the prewar work week would reduce av-
erage weekly earnings in manufacturing
to $35.60, as compared with $46.35 in
June 1945—a decline of almost one-
fourth.

Moreover, this estimated reduction in
the worker’s weekly pay envelope does
not take into account other factors which
will also have the effect of reducing aver-
age earnings. Referring to the chart, it
is seen that straight-time hourly earn-
ings are plotted on two bases.

The upper curve represents actual
straight-time earnings and, therefore,
includes the full effect of the shift to
higher-wage war industries, whereas the
lower curve shows average straight-time
earnings with constant weights, based
on 1939 employment. When, as in the
latter curve, the effects of inter-industry
shifts are eliminated, it is seen that the
1939-45 rise in straight-time hourly
earnings was 45 percent, as compared
with a 56-percent rise in unadjusted
straight - time earnings. As already
noted, the increase in wage rates for
identical jobs has been considerably less
than this figure, since straight-time rates
include the effects of intraplant shifts
in employment and premium pay for
work on extra shifts and holidays.

The pay cut of displaced munitions
workers who are absorbed in other in-
dustries will be much larger than the
average reduction for all workers. For
example, the average weekly pay of
workers shifting from munitions to non-
durable goods industries at prewar hours
will be almost halved, dropping frem 55
to 30 dollars.

SURVEY OF CURRENT BUSINESS

Shift to Higher Wage Brackets

Most striking of the wartime changes
in the distribution of workers by wage
rate classes has been the wholesale shift
toward the higher wage brackets, which
is shown in charts 5 and 6. In January
1941, which was the base month for the
Little Steel formula and a relatively high
wage period, almost 3 million factory
workers, representing over a third of the
total, received less than 50 cents an hour.
By the summer of 1945, the number of
workers in this lowest wage bracket was
only one-tenth as large and there had
been an increase of over 2 million in the
50 cents to $1.10 group.

Equally impressive is the fact thav
whereas before the war there was only
an insignificant number of wage earners
receiving $1.30 an hour or more, about
15 percent of the manufacturing workers
were in this pay category during the past
summer. As is the case of increases in
total manufacturing pay rolls, the shifts
shown in the two charts refiect the added
movement of millions of workers into the
highly paid war industries, together with
upgrading and other wage increases.

Despite the increase in wage rates and
the greater number of high-paid jobs, a
sizable group of workers, though small in
proportion to the total, still receive wage
rates that are very low even at prewar
standards. Among the manufacturing
workers, some 330,000 individuals were
earning less than 50 cents an hour, or $20
for a 40-hour week, even in the summer
of 1945. The low-paid workers are con-
centrated largely in the South, and a
high proportion are women.

If employees in nonmanufacturing in-
dustries were included in the charts, the
proportions falling in the lower brackets
would be substantially increased. Five
million workers, or about one-fifth of the
total number of employees in private
nonagricultural establishments, earned
less than 50 cents an hour at straight-
time rates in January 1944, the most re-
cent date for which an estimate is avail-
able.?

1 Domestic servants, professionals, and salaried
workers in manufacturing, mining, and construc-
tion are excluded. See ‘“The Distribution of
Private, Nonagricultural Employees in the
United States by Straight-Time Hourly Rates,”
by David R, Roberts, Journal of the American
Statistical Association, December 1944, Vol. 39,
pp. 469478,
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As in the prewar period, the majority
of the low-paid workers were employed
in trade and service. Seventy percent
of the workers earning less than 50 cents
an hour were in the retail trade and
service industries, such as hotels, laun-
dries, cleaning and dyeing establish-
ments, motion picture theaters, and serv-~
ice stations.

The wide inter-industry dispersion of
American wage rates, which is of great
importance in the transition from war
to peace, tends to be concealed in the
over-all distributions of workers by wage
brackets. Wage differentials have al-
ready made themselves felt as an impor-
tant obstruction in the transfer of work-
ers to peacetime employment.

Table 3 shows the estimated proportion
of workers in the major industry groups
earning less than 65 cents an hour in the
summer of 1945. The proportion of the
workers earning under 65 cents an hour
is negligible in the transportation equip-
ment industry, including shipbuilding,
aircraft and tanks, but this wage group
includes over one-half the workers in
the tobacco and basic lumber and timber
industries, which were also low-wage in-
dustries before the war.

The magnitude of the variations which
exist within the broad industry group-
ings and between geographic areas would
be apparent if more detailed information
were available. Cotton-textile workers,
for example, remain among the lowest-
paid factory workers, with wage-rates
substantially below other sections of the
textile industry.

Although recent data on the distribu-
tion of workers by wage classes within
industries are not available, the analysis
of wages in manufacturing industries
prepared by the Department of Labor for
June 1943 is of current significance, since
the major part of the increase in wage
rates and the expansion in war employ-
ment had already occurred by that date.

The percent distribution of workers
by wage classes in war and nonwar in-
dustries, according to major industry
groups, demonstrates the wide dispari-
ties in the pay of the two groups of work-
ers. In the primarily war-producing
industries, 40 percent of the workers
earned $1 or more an hour and only
1 out of 25 was paid less than 50 cents
an hour; in the nonwar group, only 15
percent earned $1 or more, and 17 per-
cent earned less than 50 cents. Half of

Table 4.—Percent_ Change in Earnings and Wage Rates in Manufacturing, January
1941 to April 1945

Percent of increase
; Number i

Period of months Gross Gross Adjusted ‘ TUrban

weekly hourly hourly wage

ecarnings earnings earnings ! ‘ rates
Total period (January 1941-April 1945) . _ ... _______ 51 77.0 53.0 38.7 ‘ 2324
Prestabilization period (January 1941-October 1942) . __ 21 46.0 30.7 20.7 217.0
Stabilization period (October 1942-- 5) . 30 21.3 17.0 15.0 213.2
October 1942-April 1943 _ 6 9.2 5.7 3.3 23.0
April 1943-October 1943 . 8 5.6 4.7 3.5 3.3
October 1943-April 1944 _ 6 1.5 2.5 3.1 1.9
April 1944-October 1944 _________. 6 3.0 1.8 2.3 2.2
October 1944-April 1945 _ . . ... _. 6 .5 1.4 2.0 | 1.e

1 Hourly earnings excluding premium payments for overtime, and with industries weighted in proportion to their

1939 emplovinent.
2 Partly estimated.

Sourse: U, 8. Department of Lahor.
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Chart 7.—Average Hourly Earnings of Factory Workers and Wholesale
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the workers in the transportation equip-
ment industries earned over $1 an hour,
as against 11 percent in tobacco and 7
percent in textiles.

The effect of the war has been to nar-
row somewhat the relative differential
between the high- and low-wage indus-
tries, as well as between geographic areas.
The largest percentage increases in
straight-time earnings, ranging from 49
to 60 percent, have occurred in such low-
wage areas as lumber and timber basic
products, textile, apparel, and tobacco.
With the exception of the transportation
equipment industries, which showed an
increase of 54 percent, the gain in
straight-time earnings in individual war
industries has generally been less than
the average of 56 percent for all manu-
facturing.

The gain in substandard areas has,
however, been far less than would have
been expected if the pressures of man-
power shortage and competition of
higher paying industries had not been
checked by the wage stabilization pro-
gram. The effectiveness of wage stabili-
zation is strikingly illustrated by the his-
torical summary of changes in earnings
and wage rates presented in table 4.

Of the increase in adjusted hourly
earnings in manufacturing industries
between January 1941 and April 1945,
over half occurred during the 21-month
period prior to the passage of the Wage
Stabilization Act in October 1942, The
check exerted by the program is even
more apparent when the trend in urban

wage-rates for identical jobs is exam-
ined, since wage rates rather than hourly
earnings have been the direct object of
the program.

Urban wage rates increased at the rate
of eight-tenths of 1 percent per month in
the 21-month period prior to wage stabil-~
ization, as compared with six-tenths of 1
percent during the first year of the pro-
gram and three-tenths of 1 percent dur-
ing the second year. There is little ques-
tion that, in the absence of control, wage
rates would have advanced more rapidly
in the months after October 1942 than
during the preceding period.

Wage-Price Relationships

The current issues involved in adjust-
ing wage rates are illuminated by a re-
view of the historic changes in prices
and wages. The trends over the past 30
years are presented in chart 7. The
Labor Department’s indexes, on a 1926
base, of wholesale prices of manufac-
tured goods and average hourly earnings
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are plotted on a semilogarithmic scale.
The historical tendency shown in this
chart has been for hourly earnings in
manufacturing to advance more rapidly
than wholesale prices.

Especially significant is the experience
of the last war. From 1914 to 1920,
average hourly earnings increased by 160
percent as compared with a rise of 120
percent in wholesale prices. During the
succeeding depression and recovery, al-
most three-fourths of the 1914-20 gain in
prices was wiped out whereas the war-
time advance in rates of pay was fairly
well maintained—hy 1923 average hourly
earnings were 10 percent and wholesale
prices 34 percent below the 1920 peak.

The readjusted wage-price relation-
ship after the last war accompanied 6
years of relatively full employment and
high profits between 1923 and 1929. The
hourly earnings of wage earners con-
tinued to advance slightly in the late
twenties, but even by 1929 did not reat-
tain the 1920 high. These small gains
in earnings, accompanied, as they were,
by a slight decline in average prices and
a 50 percent rise in output per man-
hour, resulted in imbalances which con-
tributed to the economic depression
which followed.

The increase in productivity persisted
during the thirties and with it the gain
in rates of pay relative to prices. That
this was accomplished under wage-price
relationships favorable for profits can
be seen in the analysis presented in an
article in the September 1944 issue of
the SurvEy on “Corporate Profits and
National Income.”

This study showed that for the periods
1925-1929 and 1935-1940, there was a
persistent tendency for corporate profits
in manufacturing to vary directly with
income originating in these industries.
In other words, the changing wage-price
relationship had no adverse effect on
profits in the years between the two
wars.

Likewise, the situation at the end of
this war appears favorable to further
readjustments in these relationships.
Though average hourly earnings (but not
straight-time basic wage rates for iden-
tical jobs) have been rising faster than
prices, business profits have reached un-
precedented amounts. The reason for
this situation, of course, is the very high
volume of production which has been at-
tained. The fact that the unusually
large volume of corporate profits was
generated under current wage-price re-
lations suggests the feasibility of fur-
ther wage adjustments in the light of
the prospects for good business activity
in the near future.




8

SURVEY OF CURRENT BUSINESS

September 1945

United States Debt Pattern in War and Peace

FTER more than 3% years of war,

outstanding indebtedness in this
country surpassed all prior records.
Continued public deficit financing en-
gendered by war requirements and, to a
lesser extent, expansion of short-term
private business liabilities to meet the
needs of increased business activity re-
sulted in raising total public and private
indebtedness, as of the middle of 1945,
to an estimated 441 billion dollars in gross
amount and 384 billions after elimination
of certain duplicating debts.

The huge increase in debt is not sur-
prising in view of the unprecedented ex-
penditures required in building up and
maintaining the war machine. Over-all
gross national production had steadily
increased, until toward the close of the
war with Germany it was more than
twice the rate attained in 1941. In-
creases in debt are characteristic of
periods of increased economic activity.

Racent changes reflect two important
facts. The bulk of the expansion of in-
dustrial facilities needed for war was
financed by the Federal Government and
about 40 percent of the total wartime
Government expenditure was met from
tax revenues, in comparison to 30 per-
cent during World War I. Deficit opera-
tions of the Federal Government were
met by borrowings which resulted in an
increase of 214 billion dollars in direct
Federal Government debt during the
414 -year period ending in mid-1945.

Of the major non-Federal debt com-
ponents, corporate short-term debt alone
rose markedly during recent years. This
was due in part to increased borrowing
to meet current needs, but for the most
part it was caused by accrued Federal
tax liability. All other non-Federal
components—namely, State and local
Government debt, corporate long-term
debt, farm and urban real estate mort-
gages, consumer short-term and non-
corporate commercial debt-—either held
stable or increased moderately during
the immediate prewar period, and then
turned downward during the first years
of the war.

The similarity of the movement of
these groups ended in 1644 when con-
sumer debt and financial purpose debt
owed to banks and brokers by individu-
als and other noncorporate borrowers
turned upward . Other categories de-
clined, however, including State and lo-
cal Government debt, corporate long-
term debt, urban and farm mortgage
debt.

Mobilization for war demanding vast
expenditures accounts both for the ris-
ing Federal debt and also for the war-
time movement of the major compo-

NoTe.—Mr. Slater is a member of the Na-
tional Income Unit, Bureau of Foreign and
Domestic Commerce.

By Alvin Slater

nents of non-Federal debt. Increased
economic activity augmented the flow of
individual incomes, corporate profits,
and State and local Government reve-
nues. This provided funds for debt liqui-
dation and lessened needs for borrowing.
Restrictions on spending in areas unre-
lated to war-connected activities, espe-
cially in the field of consumer credit and
in construction generally combined with
the general unavailability of goods and
labor further contributed to the reduc-
tion of non-Faderal debt components.

Yet the pressure cf business demands
was large encugh so that short-term
business debt, primarily that of corpora-
tions, expanded substantially. This
pressure was limited in part because of
cdeclines in the physical volume of non-
farm business inventories during the
war.

Outstanding consumer debt, after fall-
ing to the lowest level since 1934, had
apparently reached rock-bottom in 1944
when it started to turn moderately up-
ward, thus finally reacting to wartime
levels of consumer expenditures. With
adequate funds and increased investment
ccnfidence, individual debt owed to
brokers on margin accounts, which in
1942 was about one-tenth of its 1929 and
one-third of its early 1937 level, doubled
in the 2 years ending with 1944.

An even greater rise was recorded in
the debt owed to banks by brekers and
other individuals for the purpose of pur-
chasing or carrying United States Gov-
ernment and other securities. The
amount outstanding at the end of 1944
stood well over three times the volume
existing at the beginning of 1942.

Concepts

Stated broadly, legal indebtedness con-
sists of all obligations of debtors to
creditors in which the debtors, within
legally defined limits, may be compelled
at law to make payments of either in-
terest, principal, or both at specified or
determinable dates.

Gross Debt

Gross debt is defined in this study to
include all types of debt, irrespective of
form, origin, duration, or ownership, ex-
cept (1) the debts of banks to depositors
and the amount of bank notes in circu-
lation; (2) the value of outstanding
policies and annuities of life insurance
companes as well as borrowed money
owed by life insurance companies; and
(3) the short-term debts outstanding be-
tween individuals or unincorporated
nonfinancial business firms. With the
further modification that nominal debt
such as that which is authorized but
unissued is also excluded, the gross
figures are at the most inclusive level.

The exclusions noted above together
with omissicns of areas in which infor-

mation is of a fragmentary character
thus cause scme understatement of
aggregate debt even in using the inclu-
sive concept of gross debt. (Basic debt
statistics are least complete in the com-
posite category of short-term debt out-
standing between uninccrporated non-
financial businesses or individuals, and
in certain areas of nonfarm mortgage
debt, especially in the hoidings by non-
profit institutions, personal trusts, non-
financial corporations, and individual
investors.)

Net Debt

Net debt totals, intended to maasure
the indebtedness of horrowers after the
elimination of duplicating corporate and
Government debt, are more significant
from an economic viewpoint since the
effects of certain nominal financial ar-
rangements are in large part removed.
Four sectors of the economy, namely,
Federal Government and Federal agency,
combined State and local government,
corporate and noncorporate, were dis-
tinguished in reducing gross legal debt
obligations to a net basis.

Outstanding corporate debt held by
the issuer or owed to other members of
an affiliated corporate system were elimi-
nated. Gross public debt was reduced
by deducting out Federal holdings of
Federal! obligations, and by deducting
from the State and local government
gross totals such indebtedness of these
governmental entities as may be held by
issuer or by any other governmental en-
tity within the sector. Loans receivable
from the public by Government agencies
were offset against the public debt, since
these loans represent an intermediary
function analogous to that of the bank-
ing system and are already counted in
private indebtedness.

Thus, each sector except the noncor-
porate was made net, by a consolidation
of accounts within that sector either in
total or for specific entities of the sector.
The estimates of total public and private
net indebtedness in the United States
represent a combination of the adjusted
estimates for each of the four sectors,
without any inter-sector consolidation.
The adjustments involved in arriving at
net public and corporate debt are shown
in detail in tables 3 and 4.

To keep the debt estimates at a mean-
ingful level, the net debt concept does
not provide for deductions further than
indicated of the so-called offsetting as-
sets, liquid or otherwise, whether intra-
sector, e. g., cash or accounts receivable,
or inter-sector, e. g., corporate, State and
local government, or individual holdings
of Federal debt. For a more detailed re-
view of the concepts, measurement, and
significance of the debt estimates, ref-
erence should be made to the Depart-
ment of Commerce publications men-
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tioned in the following section on
methodology.

Postwar Pattern

The United States emerged from
World War II with a total net debt, pub-
lic and private, twice as large as that
in the boom year 1929, three times as
large as that at the end of World War I,
and four times as large as that at the
beginning of World War I. The volume
doubled during World War II.

However, the burdensomeness of the
debt total requires appraisal in the light
of substantially higher levels of gross
national production, relative to prewar
amounts, which may be realized during
postwar years. Furthermore, widespread
reductions were made during recent
vears in the main components of the
non-Federal debt structure.

Utilization of the Nation’s credit ma-
chinery by individuals, corporations, and
local governments, aided by the inter-
nally strong financial position of the
major segments of our economy, will pro-
vide a powerful stimulus toward achisv-
ing maximum economic activity after
the war.

It is commonplace to think in terms
of three postwar periods, namely, the
relatively short transition period from
war to peace, the intermediate period
where deferred wartime demands for
many products will presumably be filled
to a large extent, and then the indefi-
nite period beyond.

The postwar discussions in this article
relate mainly to the first two periods,
and are based on the assumption that a
high level of economic activity and rela-
tive prosperity can be sustained for a
few years after reconversion, though re-
sources will not be utilized fully.

Reconversion Period

It is expected that the broad trends of
indebtedness in existence at the end of
the war will continue until some point
within the reconversion period, although
at changing rates.

Thus, the Federal debt is expected to
increase at a substantially lower absolute
and relative amount for the year after
the war. This follows from the assump-
tions that (1) Federal expenditures in
this period will be something over half
the annual rate of the year prior to the
end of the war, and (2) there will be
only moderate tax reductions during this
period. The full effect of the cessation
of hostilities will in all probability not
be reflected in governmental receipts and
expenditures for some time.

On the assumption that controls on
production, consumption, and construc-
tion will in general be removed, the non-
Federal structure in the reconversion
period may be expected to assume the
following pattern: State and local gov-
ernment debt, private long-term debt
both corporate and mortgage (for farm
and urban properties) will tend at first
to recede somewhat further, but indebt-
edness other than the corporate compo-
nent will turn upward before the end
of the period.

Corporate short-term and individual
short-term debt incurred for other than
consumer purposes will level off at first
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and then also turn upward before the
end of the period. Consumer debt will
increase moderately, at an accelerating
pace.

Although War Production Board con-
trols will in general be lifted to permit
production of consumer- durable goods
and construction of homes, factories,
plants and other industrial facilities,
debt expansion in certain areas will be
retarded because of the necessity of
building up inventory accumulations.
Furthermore, the recent tendency to-
ward equity financing, presumably based
on increased investor confidence, plus
the utilization of internal resources to
finance expansion, will limit the increase
in corporate debt.

Continuing high earnings resulting in
many cases from tax provisions will per-
mit further liguidation of funded in-
debtedness. Continuation of Federal
Reserve Board controls on margin re-
quirements in the purchase of securities
will prevent any substantial increase in
the debt owed to brokers, although this
may in part be offset by an increase in
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the volume of loans made by banks for
the purpose of purchasing or carrying
securities.

With easing of consumer credit con-
trols by the Federal Reserve Board, plus
a steady and rapid increase in the output
of many civilian goods, the huge deferred
demand is likely to absorb these goods,
and to result in increased consumer debt.

Beyond Reconversion

The pattern of indebtedness in the pe-
riod after reconversion will depend on
many imponderables, chief among which
are the volume of Government expendi-
tures, the national income level, and the
postwar tax program.

Since the movement of the major debt
components is closely related to the level
of business activity, certain assumptions
as to the level of the latter are neces-
sary in order to gage the movements of
various segments of debt. Accordingly,
the following discussions are based on
the assumption that once reconversion
problems are surmounted, the meeting of

Chart 1.—Net Debt by Major Components *
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Source: U, 8. Department of Commerce.
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Chart 2.—Net Public and Private Debt, End of Year
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deferred demands and international re-
construction will sustain for a period rel-
atively high activity in which broad
movements in indebtedness may be ex-
pected to follow a definite pattern. Be-
yond the period of meeting these de-
ferred demands, the outlook is less clear
and will depend upon measures taken in
the next few years to achieve a high
consumption economy.

At any rate, Federal Governmen{ ex-
penditures should drop to about one-
fourth of the annual rate in the last year
of war. This would be well above pre-
war rates, as a result of larger interest
payments on the public debt, mainte-
nance of an armed force well above pre-
war levels and costs of veteran benefit
programs. At levels of high income and
productivity, such added expenditures
could be carried without any increase in
Federal debt, although decisions with re-
spect to tax policy will obviously be the
determining factor.

The remainder of the public debt,
namely that of State and local govern-
ments, is expected to increase, in view of
expected heavy financing for improve-
ments postponed because of wartime re-
strictions. Such expenditures may
amount to about 10 billion dollars for the
5 years after the war. This would re-
quire a substantial reversal from the
abnormally low levels of municipal fi-
nancing during the war.

Total corporate debt should increase
moderately, but primarily in the short-
term category. According to a recent
survey by the Department of Commerce,
manufacturing, railway, and utility com-
panies are planning large outlays for
capital improvement and inventory re-
plenishment for the remainder of 1945
and for 1946. (See June and July 1945
issues of the SuRVEY oF CURRENT Busi-
NESS.) Even after civilian-goods inven-
tories are built up to peacetime levels,
private capital outlay of industry as 2

D D 45-583

whole should be high for several years.
The survey indicates, however, that
about three-fourths of this expansion is
to be financed internally from company
resources and current operations rather
than by borrowing and new security
issues.

The increase in long-term debt will be
limited also by the increasing proportion
of security financing in equity rather
than funded debt form, which has be-
come increasingly evident in recent years.
Continued favorable earnings would
mean further reduction of bonded in-
debtedness. Under condition of high
levels of industrial activity, the railroads
in particular should be able to continue
to improve their financial structures.

With large volumes of new mortgage
recordings in prospect after removal of
construction controls, primarily because
of the huge deferred demand for new
homes, and with increased prices for
urban homes, urban real-estate mort-
gages should increase steadily and in
fairly substantial amount for some time.
However, the recent continuing reduc-
tion of existing mortgages suggests that
the increase in this indebtedness will be
far less than the increase in real estate
activity (from new dwellings and turn-
over in existing property) or in the
higher prices. Over the immediate fu-
ture the construction of houses will be
limited by supply considerations, but we
may expect a strong demand for new
housing for a considerable period. How
long this upswing can continue will, in
part, be determined by the success of
efforts to sustain the general level of
output and employment after the period
when catching-up from the war years
will bolster business throughout the
economy.

In the area of farm-mortgage debt it
is expected that the amount outstanding
in the first postwar years may possibly
be stabilized at about the current low
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levels, although an upward movement is
perhaps more likely. Factors important
to the outcome include future farm in-
come and prices and the comparative
size of farm property transfers to new
owners (veterans and former war indus-
try employees).

An extreme is suggested by experience
during and after World War I. Esti-
mates of farm-mortgage debt rose from
5.8 billion dollars at the end of 1916, to
7.1 in 1918, and 10.7 by the close of 1921.
In this connection, it is interesting to
note that farm mortgages represented
13 percent of farm values at the close
of World War I and less than 11 percent
in late 1944,

Consumer debt faces substantially
larger longer-term expansion. Resur-
gence was evident before the end of hos-
tilities after consumer debt reached its
low point in 1944. The flow of consumer
durable goods into normal trade chan-
nels, the relaxation or abandonment of
Federal Reserve Board consumer credit
restrictions (in accordance with deci-
sions relevant to inflationary control),
the huge deferred demand for automo-
biles, radies, household appliances, etc.,
backed by spendable funds, will all be
important factors in determining the
character of the expansion of consumer
debt. All things considered, however, it
appears that the recent upward turn of
consumer debt will continue for some
time, and thereby contribute to postwar
business activity.

Pinally, again assuming high levels of
economic activity, the volume of short-
term debt owed to banks and brokers by
individuals and other noncorporate bor-
rowers should rise moderately. Sub-
stantial increase in the debt of individ-
uals to brokers on margin accounts may
be prevented in view of the apparently
large amounts of cash funds available
combined with the likelihood of contin-
uing Federal Reserve Board controls in
this area. An increase in the amount of
credit received for the purchase or car-
rying of securities could be indirectly
effected, however, by loans from certain
parts of the banking system, possibly
with such securities as collateral.

Recent Changes

The financial requirements of a two-
front war program took priority over all
other needs and dominated wartime debt
movements. Although national product
and national income increased more rap-
idly in World War II than in any other
4-year period of our history, the non-
Federal debt structure of the Nation,
both public and private, with the excep-
tion of the corporate short-term seg-
ment, moved irregularly downward.

Federal

With the net budgetary deficit at an-
nual rates averaging over 50 billion dol-
lars during the war, gross Federal Gov-
ernment and Federal agency debt
reached 242 billions by the end of 1944,
and exceeded 268 billions as of midyear
1945, with corresponding net levels of
205 and 231 billions. These figures as
of mid-1945 were well above five times
the indebtedness outstanding at the end
of 1240.
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Table A.—Estimated Annual Interest
Charge on Gross and Net Federal Debt
Outstanding at End of Year !

Amoufn(!lt I(lmi};ions

of dollars]

Year Rate

(percent)
Gross Net

3.994 649 601
3.838 654 567
3.695 694 610
3. 496 758 636
3.202 801 656
2. 862 966 658
2. 501 915 650
2.472 1, 006 730
2.454 1,076 773
2. 571 1,186 840
2. 548 1,262 880
2. 519 1,333 920
2.330 1, 568 1,114
2. 059 2,412 1,927
1,656 3.471 2,875
1. 916 4, 608 3,939

t Data relate to combined Federal Government and
Federal agency debt.

Sources: U. 8. Treasury Department and U. S,
Department of Commerce.

At an annual interest rate of 1.935
percent, as computed by the Treasury
Department for June 30, 1945, the com-
puted annual interest charge on com-
bined Federal Government and Federal
agency debt amounts to 5,196 and 4,464
million dollars on a gross and net basis,
respectively. Similar data for 1929
through 1944 are summarized in table A.

Total bonds, debentures, and notes pay-
able by Federal corporations and credit
agencies at the end of 1944 amounted to
23,064 million dollars. Of this, 11,494
millions of guaranteed debt were held by
the U. 8. Treasury, and 8,639 millions,
representing very largely nonguaranteed
debt, were owed to other Government
agencies. Correspondingly, on June 30,
1945, such Government agency long-term
debt totaled 21,960 millions, of which
12,169 and 8,154 millions, respectively,
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State and Local

Limited opportunity for capital ex-
penditure coupled with peak wartime
revenues, principally from income-tax
collections, resulted in a substantial and
continuous decline in combined State and
local government indebtedness through-
out the war. The wartime reduction
approximated 4 billions of gross and 3
billions of net debt outstanding. Gross
and net State and local government debt
totals as of the middle of 1945 were
about one-fifth below the corresponding
depression levels of the early thirties.

In adjusting to a net basis the State
and local duplicating debt total, shown
in table 3, related only to State and local
government obligations held by govern-
mental entifies in this sector. Thus, the
financial structure of non-Federal gov-
ernmental units reflects even further
strength when the large increase in their
heldings of Federal securities is taken
into account.

Using the Bureau of the Census esti-
mate of total population (139.7 million),
gross public debt per capita on June 30,
1945, was 2,039 dollars, while net per
capita public debt was 1,746 dollars.
Gross and net Federal (Government and
agency) debt amounted to 1,922 and 1,852
dollars at the same date. On a per cap-
ita basis public debt is over 30 times its
size as of the end of 1916, and many times
larger than the levels of the twenties and
thirties.

Gross per capita public debt rose from
289 and 422 dollars at the end of 1930 and
1934 to 656 at the end of 1941 and 1,869
at year end 1944. 'The corresponding net
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figures were 239, 307, 479, and 1,577, re-
spectively. The rise during the war was
entirely dominated by the Federal (Gov-
ernment and agency) debt, which on a
gross and net per capita basis amounted
to 1,743 and 1,476 at the end of 1944,
compared to 505 and 357 as of year end
1941. However, the relative burden of
public debt from the end of 1916 to the
present has increased much less than the
per capita debt figures because of sub-
stantial increases in national income and
because of steady decline in interest rates
paid on public debt.

Corporate

Continued high earnings have accel-
erated long-term debt liquidation, re-
funding, and financial strengthening of
corporations especially during the latter
part of the war. Between 1842 and 1944
net long-term corporate debt is esti-
mated to have been reduced by 2.6 billion,
of whien 1.6 billion was in the railroad
group.

In 1944 and so far in 1945, railroads,
industrials, and utilities all have been in
the market with substantial refundings
of both bonds and preferred stocks at
lower rates of return, and have thus re-
duced the burden of interest-bearing
debt. While high earnings plus Govern-
ment financing of the bulk of war-re-
quired industrial facilities were respon-
sible in large measure for the corporate
long-term debt reduction that occurred,
a further influence in this direction ap-
peared in 1944 with the relatively sub-
stantial increase in equity financing.

In the light of high levels of business
activity, net corporate short-term debt

Chart 3.—Gross Debt and Its Component Parts, End of Year

BILLIONS OF DOLLARS

were held by United States Treasury and 500
by other Government agencies, so that
non-Governmental agency holdingswere | = pm-——-—-——-————--—-———— -
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the United States Treasury holdings of | |8 J_
agency debt are excluded from the gross T ]
level. However, United States Treasury 300 - ;

holdings of Government agency bonds,
debentures, and notes payable, as of the
end of each year 1931 to 1944, are shown
in table E in the section on methodology.
The gross debt figure shown for Federal
agencies also excludes obligations reac-
quired and held by issuing agencies whose
obligations are guaranteed by the United
States.

Financing by Government agencies,
which was carried out on a substantial
scale during the middle and late thirties,
had practically disappeared in recent
years. This was a result of the new pol-
icy begun in October 1941 by the United
States Treasury whereby the financial
needs of various agencies were met by 0
direct Treasury issues instead of by sale
of guaranteed obligations of these agen-
cies.
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in the form of notes and accounts pay-
able increased only moderately in 1943
and 1944, rising by 1.7 billion to a level
of 23.5 billion at the end of 1944. This
is, of course, explained by internal
financing, made possible by the large in-
crease in liquid funds resulting from
greater wartime profits and relatively
conservative dividend policies, and also
by the decreased demand for funds be-
cause of the decline in the physical vol-
ume of nonfarm business inventories.

Although net short-term corporate
debt other than notes and accounts pay-
able leveled off in 1944 and declined 0.6
billion during the year, the level of 29.1
billion at the end of 1944 was almost
triple the amount outstanding at the
end of 1939. The rise was predomi-
nantly due to the sharply increasing vol-
ume of Federal income and excess profits
tax accruals, which are shown in table
B, separately for railway and nonrailway
corporations for 1939-44.

Furthermore, since corporate short-
term debt other than notes and accounts
payable is often considered to represent
temporary borrowings, which are in gen-
eral offset by a miscellaneous group of
temporary assets, such as accounts re-
ceivable and physical inventory, table C
presents total net public and private debt
excluding for corporations all short-term
debt other than notes and accounts pay-
able. Figures in table C are on a basis
comparable to the corresponding earlier
series published by the Department of
Commerce.

Mortgage

Total urban real estate mortgages of
noncorporate mortgagors declined slight-
ly in 1944, by about 200 million dollars,
compared to a reduction of almost 700
millions in 1943. Turn-over of real es-
tate property in 1944, as in 1943, con-
tinued at comparatively high rates in
many sections of the country, with the
bulk of new loans beihg made in the
purchase of homes. Increased liquida-
tion of principal, however, more than
offset the volume of new loans.

In general, the year 1944 saw a marked
expansion in home-purchase loans along
with a decline in practically all other
types of mortgage loans, such as those
made for refinancing or reconditioning
purposes. New construction loans were,
of course, effectively limited by govern-
ment restrictions as well as by material
and labor shortages.

Although urban mortgages in the ag-
gregate declined somewhat in 1944, out-
standing mortgage indebtedness held by

Table B.—Accrued Federal Income Tax
Liability, End of Year

[Billions of dollars]

: Non-
Year Total | Railway railway
1939 ... 1.2 0.2 1.0
1940 i 2.5 .2 2.3
1941 7.1 .4 6.7
1942 12.1 1.0 11.1
1943 .. 15.9 1.8 14.1
1944 .. 16.0 1.8 14.2

Sources: Securities and Exchange Commission, Inter-
state Commerce Commission, U. 8. Treasury Depart-
ment, and U. 8. Department of Commerce.
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Chart 4.—Income Payments to Individuals and Consumer Debt
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savings and loan associations increased
by about 6 percent, while the urban
mortgage loans of life insurance compa-
nies increased by 1 percent. Refl:cting
the increased volume of repayments, net
mortgage holdings of commercial and
mutual savings banks were somewhat
reduced.

However, the greatest percentage and
absolute drop occurred in the Home
Owners’ Loan Corporation holdings,
which stood at 1,091 million dollars at
the end of 1944, compared to 1,338 mil-
lion a year earlier. With reduction of
original mortgage holdings by over 2

Table C.-—Net Public and Private Debt,
Excluding Corporate Short-Term Debt
Other Than Notes and Accounts Pay-
able, End of Year

{Billions of dollars]

Year Total Public | Private
75.2 5.8 60, 4
86.8 12.2 74.6

105.0 26.1 78.9
1181 30.9 87.2
124.7 29.6 95,1
125, 6 29,7 95.9
129.2 30.4 98.8
134.9 29,9 105.0
140. 9 29.8 111.1
149.1 29.9 119. 2
154.8 29.3 125.5
162.5 20.1 133.4
170.3 29.1 141.2
174.2 28.8 145.4
175.4 20.5 145.9
166.2 32.4 133.8
158.1 35.0 123.1
152.1 37.3 114.8
151.2 38.9 112.3
153.2 41.9 111.3
157.8 45.6 112.2
159.9 47.2 112.7
158, 2 48.4 109. 8
162.0 50.9 11,1
166. 1 53.1 113.0
182.6 64.1 118.5
222.6 109.3 113.3
273.1 161.8 111.3
332.6 219.1 113.5

Source: U. S. Departreent of Comimerce.

billion dollars, mostly from 13936 on, the
Home Owners’ Loan Corporation effected
a liquidation of real estate loans that
represents the largest program of this
kind in the Nation’s history.

Continuing the downward trend
maintained since the early twenties,
farm mortgage debt declined by about
300 million dollars in 1944 to reach the
lowest level since 1916. At 5.3 billion
as of the end of 1944, it was less than
half of the peak level of 10.8 hillion
reached in 1923, Total volume out-
standing had dropped by over 1.3 hil-
lion in the present war. In contrast to
earlier declines due to foreclosures, the
present wartime reduction was caused by
increased repayments of principal made
possible by high levels of farm income,
coupled with limited opportunities for
spending.

Noncorporate Short-term

Total noncorporate short-term debt
owed by individuals and noncorporate
business leveled off in 1945, after a sub-
stantial increase of 2.7 billion dollars in
1944. This resulted primarily from the
change in the volume of debt owed to
banks by brokers and other individuals
for purchasing or carrying securities.

Table D.—Noncorporate Short-Term
Debt for Commercial and Financial
Purposes, Owed to Banks, End of Year

[Millions of dollars]

)
Item 1939 | 1940 | 1941 | 1942 | 1943 | 1944

Total__._....._. 5, 286,5, 4496, 34415, 907 5, 8998, 383

For purchasing or

carrying securities. |1, 653{1, 439|1, 317|1, 577|2, 376:4, 583
Agricnltaral._____..__ 1,144|1, 3391, 514[1, 7021, 552/1, 778
Allother..___. ... 2, 48912, 6713, 513;2, 628[1, 971|2, 022

Sources: U. S. Treasury Department and U. 8. De
p.rtment of Cominerce.
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The component of debt owed to brokers
on margin accounts also rose sharply,
by some 400 million during 1944 and the
first half of 1945, although the increase
in 1945 was somewhat restricted by the
action of the Federal Reserve Board in
raising margin requirements for borrow-
ing security market funds. Table D
shows the components of the noncor-
porate short-term commercial and fi-
nancial debt owed to banks for the
period 1939 to 1944, inclusive.

Consumer short-term debt increased
in 1944 by about 400 million dollars and
so reversed the sharp downtrend in effect
since 1941. Movements during the first
half of 1945 were irregularly downward
from the 1944 year-end total. However,
as of mid-year 1945, consumer debt was
still about 250 million larger than the
level prevailing at the end of 1943.

As can be seen from chart 4, the move-
ment of consumer debt has in the past
closely followed that of income payments
to individuals. Divergent movement of
the two series in 1942 and 1943 is readily
explained by the consumer credit restric-
tions in effect since 1941, combined with
wartime civilian goods shortages.

Methodology

Concepts and methods underlying the
debt statistics presented in this article
are similar in general to those relating
debt series published in the July 1944
issue of the SURVEY OF CURRENT BUSINESS
and in the special bulletin entitled “In-
debtedness in the United States, 1929-
19417 (Department of Commerce Eco-
nomic Series No. 21, U. S. Government
Printing Office, 1942). Component data
are for type of borrower and purpose of
loan. Estimates as of the close of 1944
are included, bringing earlier publica-
tions up-to-date.

In order to improve the Department
of Commerce debt estimates and to take
account of new material which became
available since previous publications, cer-
tain revisions have been made in esti-
mates for prior years. These changes
are indicated below. The more detailed
technical discussions on sources and
methods of estimation as found in the
July 1944 issue of the SURVEY OF CUR-
rRENT Business and in the appendix to
the special debt bulletin are otherwise
applicable to the present estimates.

Public

The chief modification in public debt
procedures involved the break-down and
arrangement of certain gross and dupli-
cating components showing somewhat
greater detail. State and local debt at
the gross level is now given separately
for county, municipal, school and special
districts, whereas the holdings by these
governmental units of their own debt in
sinking, investment and trust funds are
shown for States and local units sep-
arately. The discrepancy between the
duplicating debt figure of State and local
governments as shown in this article,
compared to the corresponding figure in
the annual report of the Secretary of the
Treasury is due to the fact that the
former includes revisions as of a later
date by the Census Bureau.
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Gross Federal debt has been changed
by presenting gross debt of Federal cor-
porations and agencies in two categories,
namely (1) the amount of outstanding
notes and other similar obligations
(bonds, debentures, and notes payable)
issued directly to and held by other Gov-
ernment corporations and agencies, ex-
cept the United States Treasury, plus
(2) other public marketable obligations
of a similar character in the hands of the
public or of other Government agencies.

The duplicating debt of Federal cor-
porations and agencies has in like man-
ner been broken down into two groups,
as follows: (1) The debt of these units
held by the Federal Government in the
trust accounts, and by other Federal cor-
porations and agencies and (2) loans re-
ceivable by Federal corporations and
agencies from other such units.

The decrease shown for the present
series at the gross and duplicating (and
consequently at the net) levels, from 1929
through 1938, was due for the most part
to the inclusion in the earlier series of
the Government agency debt held by the
United States Treasury.

The more detailed data on Federal
agencies have been taken from the Daily
Treasury Statement (see February 15,
1945, for the 1944 figures), and have re-
sulted from the new requirements placed
upon Government corporations and en-
terprises in submitting quarterly finan-
cial statements, in accordance with
Budget-Treasury Regulation No. 3 of
September 1, 1944, This regulation
superseded Treasury Department Cir-
cular No. 521 of November 20, 1934.

The estimates of these two groups of
gross Federal agency debt and the dupli-
cating item of loans receivable by Fed-
eral agencies from other Federal agen-
cies were prepared for the years from
1929 to 1944 in a special project by the
Treasury Department Bureau of Ac-
counts. The net Federal Government
and Federal agency estimates for 1916
to 1929 were adjusted by the Department
of Commerce to make the series com-
parable throughout.

With the exception of Federal certifi-
cates of indebtedness, Treasury bills,
and certain Government agency notes
payable in less than 1 year, any addi-
tional short-term debts, accrued liabili-
ties, and accounts payable owed to Gov-
ernmment agencies or to others are ex-
cluded from this study.

The Government agency bonds, etc.,
held by the United States Treasury,
which are excluded from gross Federal
agency debt, are shown for year-end

Table E.—Federal Government Agency
Bonds, Debentures and Notes Payable
Held by U. S. Treasury, End of Year

[Millions of dollars]

s ;
Amount ] |

Year it Year Amount

|
|

0 788

810 101

2,350 90

3,585 1,278

4,095 5,193

3,685 7,843

3,610 11,494

Source: U. 8, Treasury Department.

13

1931 through 1944 inclusive in accom-
panying table E.

Corporate

In the private sphere, the most impor-
tant revisions were made in the corpo-
rate figures. Gross and intercorporate
debt estimates, both long-term and
short-term, for all corporations other
than railways, were increased from 1929
to date, by the ratio of interest paid,
separately for each year, by all corpora-
tions to the amount paid by those corpo-
rations submitting balance sheets to the
Bureau of Internal Revenue. The ear-
lier series covered only the indebtedness
of balance sheet corporations as reported
in “Statistics of Income.” The under-
statement involved in the earlier series
averaged about 3 percent annually.

Short-term debt of all corporations
was further increased by the addition of
a new area of debt embracing short-
term liabilities other than notes and ac-
counts payable. This other category
consists of accrued liabilities, includ-
ing tax liability, and all other currént
or deferred liabilities, such as interest
and dividends matured but unpaid,
which are not normally grouped under
notes and accounts payable.

Excluded from other liabilities are re-
serves for bad debts, depreciation and
depletion, and all surplus reserves or
deficits. For the years prior to 1937,
the item surplus reserves was combined
with other liabilities in BIR reports and
hence an adjustment was made in the
earlier years in order to put the series on
a comparable basis,

In developing debt concepts it is nec-
essary to distinguish sharply between
cash and credit transactions, to deter-
mine the point at which existing debts,
by virtue of default, reorganization or
liquidation, cease to exist, and to discover
the precise point at which wage, interest,
or dividend, and tax accruals, etc., come
into being as debts. In distinguishing be-
tween cash and credit transactions, and
in fixing a point at which accruals
emerge as debts, the other short-term
corporate liabilities purport to represent
such debt outstanding at the end of each
year.

Data for railway corporations are from
Interstate Commerce Commission’s an-
nual report “Statistics of Railways in the
United States,” and for other corpora-
tions, from “Statistics of Income” pub-
lished annually by the Bureau of Internal
Revenue . Other short-term debt is
shown separately (in table 4) so that
comparability with the earlier series is
preserved.

From 1934 until 1942, corporation re-
turns to BIR feor income tax purposes
were unconsolidated, as required by law,
except for railroad corporations and
Pan-American trade corporations. Prior
to 1934, and resuming again in 1942,
affiliated corporations were privileged to
file a consolidated return (currently, on
payment of a penalty amounting to a 2-
percent increase in the surtax rates).

In a special release on December 31,
1944, BIR published the number of con-
solidated returns and of subsidiaries thus
involved, by industrial divisions, for 1942.
The effects of deconsolidation are indi-
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cated by BIR compilations of 1934 re-
turns. Adjustments for years before 1934
are reviewed in the special debt bulletin
mentioned at the beginning of this sec-
tion on methodology. Beginning in 1942,
tentative adjustments to the BIR reports
have been made, assuming that a greater
amount of consolidation occurred in the
finance group while relatively small
amounts of consolidations took place in
other major industrial categories.
Since holding companies receive a large
part of their earnings from dividends,
such companies may find it worthwhile
to consolidate their reports so that the
special tax on dividends would be made
on a smaller base. Because general busi-
ness operations were profitable in 1942,
various systems of affiliated corporations,
on the other hand, did not find the ad-
vantage of being able to offset profits
against deficits sufficiently worthwhile
to pay the penalty which would be in-
curred for such privilege.

Since the estimates for railway corpo-
rations were based on ICC reports, which
are for all steam railways, including
switching and terminal companies, their
lessors, and passenger car service (Pull-
man sleeping and dining car) companies,
it was necessary to deduct the equivalent
from Statistics of Income data in order
to obtain the nonrailway corporate se-
ries. For 1938-42, Statistics of Income
data combined the Pullman companies
with the steam railroads, and carried
data on lessors of railroad properties sep-
arately, as a component within the major
group called “Lessors of real property
other than buildings.”

Data on both Pullman companies and
railroad lessors for the years 1929-37
were annually reported in combined form
as part of the total group called “Other
railroad, railways, and related indus-
tries.” The annual amounts of reported
debt for railroad lessors were deducted
for 1938-42, and similar estimates for
1929-37 for both the Pullman companies
and railroad lessors were deducted from
Statistics of Income reports, thus provid-
ing partial offsets, especially in long-term
debt, to the increased debt figures result-
ing from raising the level of nonrailway
corporate indebtedness by the ratio de-
scribed above. The figures on steam rail-
way debt were deducted from Statistics of
Income in reaching the earlier nonrail-
way series of the Department of Com-
merce, and no adjustment was necessary
to the railway long-term debt totals,
since these were based on Interstate
Commerce Commission reports with
complete industry coverage.

Very minor upward adjustment in cer-
tain years from 1916 to 1929 was made
in net long-term corporate debt, in order
to take account of the new 1929 level.
Private short-term debt for the same pe-
riod was revised upward, primarily be-
cause of adding in corporate short-term
debts other than notes and accounts pay-
able, but also due to a relatively small in-
crease in total noncorporate short-term
debt. Certain major net debt totals on a
basis comparable to the earlier series, i. e.,
excluding corporate short-term debt
other than notes and accounts payable,
are shown elsewhere in the text of the
article.
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Talﬂe 1.~Outstanding Net Public and Private Debt, End of Year, 1916~44. 1

Public Private 2
Public
and pri- Federal | State Long-term
- vate,l Total Govtern-d land1 Total Short
ear total otal | ment and| loca otal g
Federal | govern- Total | COrpo- Farm Ulrban term
agency | ment ota. rate mort- |real estate
gage |mortgage3
Amount (billions of dolars)

________________________ 81.1 5.8 1.2 4.6 75.3 43.5 29.1 5.8 8.6 31.8
- 93.3 12.2 7.3 4.9 81.1 45.7 29.7 6.5 9.5 35. 4
- 112.2 26,1 20.9 5.2 86.1 47.2 30.2 7.1 9.9 38.9
| 126.6 30.9 25.5 5.4 95.7 49.8 310 8.4 10. 4 45.9
-] 133.9 29.6 23.5 6.1 104.3 54.9 32.6 10.2 12.1 49. 4
o 134.2 29.7 22.9 6.8 104.5 57.7 33.8 10.7 13.2 46.8

138.1 30.4 22.4 8.0 107.7 59.7 34.4 10.8 14.5 48.0

S| 1443 29.9 21.4 8.5 114. 4 63. 6 36.2 10.7 16.7 50.8
- 1580.8 29.8 20. 4 9.4 121.0 67.4 38.5 9.9 19.0 53.6
.1 160.0 29.9 19.5 10. 4 130.1 71.2 39.7 9.7 21.8 58.9
- 166.0 29.3 18.2 11.1 136.7 76.0 41.7 9.7 24.6 60.7
1742 29.1 17.1 12.0 145.1 81.7 44. 4 9.8 27.5 63. 4
-] 182.7 29.1 16.3 12.8 153.6 86.3 46.1 9.8 30.4 67.3
Jl187.0 28.8 15.1 13.7 158.2 89.0 47. 4 9.6 32.0 69. 2
S| 1490.4 20.5 14.8 14.7 160. 9 3.6 51.1 9.4 331 67.3
S 1757 32.4 16.5 15.9 143.3 91.6 50.2 9.1 32.3 51.7
1683 35.0 18.2 16.8 133.3 88,1 49.1 8.5 20.5 45.2
o 1617 37.3 20.5 16.8 124. 4 83.2 47.8 7.7 27.7 41.2
- 161.0 38.9 23.0 15.9 122.1 79.1 44.5 7.6 27.0 43.0
- 163.2 41.9 26.0 15.9 121.3 77.1 43.5 7.4 26.2 44.2
- 169.0 45.6 29.5 16.0 123.4 75.4 42. 4 7.2 25.8 48.0
S| 171 47.2 31.4 15.8 123.9 76.2 43.4 7.0 25.8 47.7
-l 168.6 48.4 32.7 15.7 120.2 77. 4 44.7 6.8 25.9 42.8
S| 172.7 50.9 34.9 16.0 121.8 773 44.3 6.6 26. 4 4.5
L 179.0 53.1 36.9 16.2 125.9 77.4 43.6 6.5 27.3 48.5
Sl200.4 64.1 7.8 16.3 136.3 78.5 43.5 6.5 28.5 57.8
- 247.8 109.3 03.6 15.7 138.5 77.1 43.0 6.1 28.0 61.4
302.8 161.8 147.0 14.8 141.0 74.8 41.9 5.6 27.3 66. 2
________________________ 31,7 219.1 205.0 14.1 142.6 73.4 40.9 5.3 27.2 69.2

Percent of total net debt

100.0 7.2 1.5 5.7 92.8 53.6 35.9 7.2 10.6 39.2
100.0 13.1 7.8 5.3 86,9 40.0 31.8 7.0 10.2 37.9
100.0 23.3 18.6 4.6 76.7 42.1 26.9 6.3 8.8 34.7
100.0 24. 4 20.1 4.3 75.6 39.3 24.5 6.6 8.2 36.3
100.0 22,1 17.6 4.6 77.9 4.0 24.3 7.6 9.0 36.9
100.0 22.1 17.1 5.1 77.9 43.0 25.2 8.0 9.8 4.9
100. 0 22.0 16.2 5.8 78.0 43.2 24.9 7.8 10.5 34.8
100.0 20.7 14.8 5.9 79.3 44.1 25.1 7.4 11.6 35.2
100.0 19.8 13.5 6.2 80.2 44.7 25.5 6.6 12.6 35.5
100.0 18.7 12.2 6.5 81.3 44.5 24.8 6.1 13.6 36.8
100.0 17.7 11.0 6.7 82.3 45.8 25.1 5.8 14.8 36.6
100. 0 16.7 9.8 6.9 83.3 46,9 25.5 5.6 15.8 36. 4
100. 0 15.9 8.9 7.0 84.1 47.2 25.2 5.4 16.6 36.8
100.0 15.4 8.1 7.3 84.6 47.6 25.3 5.1 17.1 37.0
100.0 15.5 7.8 7.7 84.5 40,2 26.8 4.9 17.4 35.4
100.0 18.4 9.4 9.0 81.6 52.1 28.6 5.2 18.4 29. 4
100.0 20.8 10.8 10.0 79.2 52.3 29.2 5.1 18.1 26.9
100.0 23.1 12.7 10. 4 76.9 51.5 29. 6 4.8 17.1 25.5
100.0 24.2 14.3 9.9 75.8 49.1 27.6 4.7 16.8 26.7
100.0 25.7 15.9 9.7 74.3 47.2 26.7 4.5 16.1 27.1
100.0 27.0 17.5 9.5 73.0 44.6 25.1 4.3 15.3 28.4
100.0 27.6 18. 4 9.2 2.4 44. 5 25.4 4.1 15.1 27.9
100.0 28.7 19.4 9.3 7.3 45.9 26.5 4.0 15.4 25.4
100. 0 20.5 20.2 0.3 70.5 44.8 25.7 3.8 15.3 25.8
100. 0 29.7 20.6 9.1 70.3 43.2 24. 4 3.6 15.3 27.1
100. 0 32.0 23.9 8.1 68.0 39.2 21.7 3.2 14.2 23.8
100.0 44.1 37.8 6.3 55.9 31.1 17.4 2.5 11.3 24.8
100.0 53.4 48.5 4.9 46.6 24.7 13.8 L8 9.0 21.9
100.0 60.6 56.7 3.9 39.4 20.3 11.3 1.5 7.5 19.1

1t Components will not necessarily add to totals because of rounding. The debt aggregates consist of indebtedness

outstanding at the end of the calendar year for all items
for June 30 of each year.

except the State and local government debt figures, which are

2 The short-term and mortgage debts of noncorporate borrowers represent total and not net debt.

3 Data are for noncorporate borrowers only.

Sources: U, 8. Department of Commerce and U, 8. Department of Agriculture.

Mortgage

Minor revisions were made in the se-
ries on urban mortgage indebtedness to
take account of revised information
available and to provide a somewhat in-
creased coverage in various component
parts of the series. Data relate to ac-
countable real estate mortgages. Mort-
gages on commercial and multifamily
(residential) property that are owed by
corporations and held by nonfinancial
corporations are not covered. Estimates
have been set up directly for 1938 through
1944, and the earlier series from 1916

through 1937 have been adjusted to the
1938 levels.

In building up the total mortgage debt
figure for all properties, the mortgage
loans of savings and loan associations
(other than pledged mortgage shares)
are considered as entirely 1-4 family
residential mortgages, so that the latter
component is thus overstated, to the ex-
tent of about 2.5 percent or somewhat
over 100 million annually, with a corre-
sponding slight understatement in the
combined multifamily and commercial
mortgage debt total.



September 1945

No adjustment was made, however, in
order to keep the 1-4 family residential
series consistent with that of the Fed-
eral Home Loan Bahk Board. (The per-
centage of assets that can be used by
savings and loan associations for multi-
family property loans is limited by law,
and there are practically no loans on
commercial property, except possibly on
combined home and commercial prop-
erty.)

In general, after building up total ur-
ban mortgage debt by combining the
holdings for major mortgage groups, this
series was then apportioned to commer-
cial, 1~4 family and multifamily resi-
dential classes of mortgages owed by
corporate and noncorporate borrowers on
the basis of the ratios of mortgage classes
held by the mortgage groups for selected
years.

Noncorporate Financial to Banks

The series on noncorporate short-term
debt owed to banks for commercial and
financial (excluding consumer) purposes
has been revised since 1938, and broken
down into 3 groups, namely, (1) debt
owed by brokers and other individuals,
incurred for purchasing or carrying se-
curities; (2) debt owed by farmers; and
(3) commercial-industrial and all other.

The first group was derived from
Comptroller of the Currency reports for
all banks by combining loans to brokers
and dealers in securities with other loans
for the purpose of purchasing or carry-
ing stocks, bonds, and other securities.
The second group was derived from the
same source, by combining for all banks
the “Loans secured by agricultural com-
modities, ete.” with “Other agricultural
loans.”

The last group was the most trouble-
some, since only limited information is
available. The procedure was to estimate
and then combine the noncorporate part
of “Commercial and industrial loans” and
“All other loans” as reported by the
Comptroller of the Currency. The non-
corporate part of commercial and indus-
trial loans was rather arbitrarily deter-
mined by applying to the year-end esti-
mated total commercial and industrial
loans varying percentages for each year.

Based on the opinion of experts (see
appendix to the special bulletin), it was
assumed that loans to individuals and
other noncorporate persons for com-
mercial and industrial purposes com-
prised 26.3 percent of total commercial
and industrial loans as of June 30, 1939.
This was arrived at by allocating the fol-
lowing percentages to specified classes of
national banks: (1) New York, 5 percent;
(2) Chicago, 5 percent; (3) other reserve
cities, 20 percent; (4) country banks, 60
percent. Although estimated loans to
individuals, etc., ran about 40-50 percent
for country national banks alone, the
ficure was adjusted to 60 percent to allow
for greater state bank lending in coun-
try areas. The annual variations of the
above percentages as applied to specified
(member bank) classes for 1929 to 1938
and since 1939 represent subjective judg-
ment as to changing conditions.

The Pederal Reserve Board survey of
commercial and industrial loans made by
member banks, April-May 1942, was

studied in order to provide some check
on the method described above. How-
ever, the survey was not sufficiently de-
tailed to apportion accurately the com-
mercial and industrial loans figures to
specified classes of businesses. The non-
corporate part of total “All other loans”
for all active banks was calculated by de-
ducting from the total the estimated
amount of included consumer credit
items (single payment loans, instalment
sale paper, and instalment cash loans).
The consumer credit items are shown in
the consumer purpose debt series. The
residual thus reached is assumed to be
all noncorporate, and to include such
items as charitable and religious loans,
loans to educational institutions, ete.

Although it is not clear to what ex-
tent State and local government short-
term obligations were included in the
All-other-loan category before 1938, it
seems reasonable to assume that since
about 1938 there were no bank-held
State and local government obligations
in this category. This would seem so
because bank reporting forms have from
that time specifically indicated that
short-term loans to States and local gov-
ernments were to be excluded from the
“loans” items under assets, and to be
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shown under “Securities” in the item
called “Obligations of States and political
subdivision.”

Financial to Government Farm Agencies

Short-term loans made by federally
sponsored lending agencies to farmers
and to farmers’ cooperative associations
were revised in accordance with infor-
mation contained in Bureau of Agricul-
tural Economics’ publications of “Agri-
cultural Finance Review,” in November
1944, and of “The Balance Sheet of Ag-
riculture, 1945,” in June 1945. Debt
owed by farmers’ cooperatives was
changed only very slightly for some
yvears. Interpolations for 1929-33 were
made by the same agency for the debt
owned by farmers to the federally spon-
sored agencies. The latter series as
shown in this article excludes such short-
term loans held by commercial banks
and excludes all loans guaranteed by the
Commodity Credit Corporation.

Consumer

The consumer credit aggregates have
been increased, as a result of revisions by
the Federal Reserve Board of certain
components of the series. Estimates of
single payment loans outstanding have

Table 2.—Gross Public and Private Indebtedness Outstanding, End of Year, 1929-441

Public Private
Corporate Individual and other noncorporate
Publie
and Federal Stat
Year pri- Covern- | 518 de Mortgages of noncor-
vate, Total ment local | Total porate mortgagors
total Federal | €0vern- Total | bong- | Short- | i) Short-
agency ment term | term Urban term
Tetal | Farm | real
estate
Amount (billions of dollars)
1929 . ... 212.8 | 34.8 17.5 17.2 1 178.0 | 109.0 | §8.3 50.7 | 69.0| 41.6 9.6 32.0 27. 4
1930 ... 217.0 | 35.8 17.3 18.5 | 1812 { 112.5 62.6 49.9 68.7 42.5 9.4 33.1 26.2
1931___..__. 200.0 [ 38.6 19.1 19.5 | 161.4 | 100.4 61. 5 38.9 681.0 41. 4 9.1 32.3 19.6
1932_____._. 193.1 41.8 22.0 19.8 | 1513 1 97.9 60. 6 37.3 53.4 39.0 8.5 30.5 14.4
1933____.__. 187.1 | 45.4 25. 4 20.0 | 141.7 | 942 | 59.0 35.2 1 47.5 ] 35.4 7.7 27.7 12.1
1934_______ 192.8 | 53.6 34.3 19.3 | 139.2 ) 92,5 55.2 37.4| 46.7| 34.6 7.6 27.0 12.1
1935 .. 195.3 | 57.0 37.6 19.4 | 138.3 | 91.7 | 53.9 37.8 | 46.6 | 33.6 7.4 26.2 13.0
1936 ... 201.1 61.1 41.4 19.7 | 140.0 | 92.5 52.2 40.3 47.5 33.0 7.2 25.8 14.5
1937 ... 204.2 | 63.8 44.2 19.6 | 140.4 92.21 53.5 38.6 | 48.2 32.8 7.0 25.8 15.4
1938 _____.. 202 0 66. 2 46.6 19.6 ) 135.8 | 88.6 54.8 33.8 47.2 32.7 6.8 25.9 14.5
1939 . _._.. 207.2 70.0 50.0 20.0 | 137.2 | 88.8 54,1 34.6 43.4 | 33.0 6.6 26.4 15.4
1940 ... 215.0 73.7 53.5 20.2 | 141.3 90.9 53.2 37.7 50. 4 33.8 6.5 27.3 16.6
1941 ___ 240.2 | 87.9 67.7 20.2 | 152.3 99. 1 53.1 46.0 53.2 | 350 6.5 28.5 18.2
1942 _____. 292.6 { 137.7 118.0 19.7 | 154.9 | 106.4 52,5 53.9 48.5 | 34.1 6.1 28.0 14.4
1943 ... 355.3 | 197.5 178.8 18.7 | 157.8 | 111.4 51,4 60.0 | 46.4 32.9 5.6 27.3 13.5
1944 . ___ 418.6 | 259.7 242.2 17.5 | 158.9 | 110.0 50. 2 59.8 ] 48.9 32.3 5.3 27.2 16.6
Percent of total gross debt
1929 ______. 100.0 [ 16.4 8.2 8.1 83.6 | 52| 27.4 23.8| 32.41 19.5 4.5 15.0 12.9
1930_.._.___ 100.0 | 16.5 8.0 8.5 83.5| 51.8| 28.8 23.0| 3L7| 19.6 4.3 15.3 12,1
1931 ___ 100.0 | 19.3 9.6 9.8 | 80.7| 50.2| 30.8 19.4 | 30.51 20.7 4.6 16.2 9.8
1932 .. 100.0 | 2L.6 11.4 10.3 1 78.4 | 50.7 | 3.4 19.3 | 27.7 | 20.2 4.4 15.8 7.5
1933 ... 100.0 | 24.3 13.6 10.7 | 75.7 | 50.3 | 315 18.8 | 25.4| 18.9 4.1 14.8 6.5
1934 . _.__. 100.0 ] 27.8 17.8 10.01 72.2{ 48.0 | 28.6 19.4} 24.2| 17.9 3.9 14.0 6.3
1935 .. 100.0 | 29.2 19.3 9.9 70.8| 47.0| 27.6 19.4 [ 23.9 17.2 3.8 13.4 6.7
1936 _______ 100.0 3 30.4 20.6 9.8 69.6) 46.0 | 26.0 20.0 | 23.6( 16.4 3.6 12.8 7.2
1937_______. 100.0 | 31.2 21.6 9.6 68.8 452 26.2 18.91 23.6 | 16.1 3.4 12.6 7.5
1938 _____ 100.0 [ 32.8 23.1 9.7 67.2 1 439 27.1 16.7) 23.4] 16.2 3.4 12.8 7.2
1939________ 100.0 | 33.8 24.1 9.7 66.2 | 429 | 26.1 16.7 | 23.4 ) 15.9 3.2 12.7 7.4
1940 _______ 100.0 | 34.3 24.9 9.4 ] 65.7) 423 24.7 17.5 | 23.4| 15.7 3.0 12.7 7.7
1941 ... 100.0 | 36.6 28.2 8.4 63.4| 4.3} 221 19.2 ] 22.1 14.6 2.7 119 7.6
1942________ 100.0 | 47.1 40.3 6.7 5291 36.4 ] 17.9 18.4 | 16.6 | 1L.7 2.1 9.6 4.9
1943________ 100.0 | 55.6 50.3 5.3 44.4| 31.4| 1.5 16.9 13.1 9.3 16 7.7 3.8
1944 _____ 100.0 | 62.0 57.8 4.2} 38.0( 26.3 12.0 14.3 ] 117 77 1.3 6.4 4.0

1 Components will not necessarily add to totals because of rounding. The debt aggregates consist of indebtedness
outstanding at the end of the calendar year for all items except the State and local Government debt figures, which

are for June 30 of each year.

Sources: U. 8. Department of Commerce and U. S. Department of Agriculture,
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been raised by about a third, in each
year since 1929, due in part to an im-
provement in the method of reporting
consumer credit by commercial banks
and in part to the revision from the end

of 1937 in pawnbrokers’ pledge loans.
Instalment cash loan debt has bheen
raised by an average of less than 5 per-
cent annually in each year since 1934,
as a result of adjustment to an improved

September 1945

benchmark figure established for June
30, 1943. These revisions are explained
in detail in the December 1944 and Jan-
uary 1945 issues of the Federal Reserve
Bulletin.

Table 3.—Gross and Net Public Debt, End of Year, 1929-44 !

[Millions of dollars]

Item 1629 1930 1831 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944

Gross public debt oo oo .. 34,761 | 35,762 | 38,607 | 41,827 | 45,351 | 53,560 | 56,988 | 61,067 | 63,828 | 66,225 | 70,008 | 73,725 | 87,938 | 137,709 | 197, 515 | 259, 671
Federal Government and Federal

AEeNCY o oo e e 17,527 | 17,303 | 19,073 | 22,023 | 25,366 | 34,274 | 37,559 | 41,405 | 44,234 | 46,649 | 50,012 | 53,479 | 67,712 | 118,019 | 178,823 | 242, 200

Federal Government direct__ 16,301 | 16,026 | 17,826 | 20,805 | 23,815 | 28,480 | 30,557 | 34,406 | 37,286 | 39,439 | 41,961 | 45, 040 58, 020 | 108,170 | 165,878 | 230, 630

Interest-bearing ... . ... 16,029 | 15,774 | 17,528 | 20,448 | 23,450 | 27,944 | 29,506 | 33,699 | 36,715 | 38,911 | 41,465 | 44,472 | 57,533 | 107,308 | 164, 508 | 228, 801
Public issues (bonds, notes,
certificates of indebtedness

and Treasury bills) __..._____. 15,401 | 14,993 | 17,135 | 20,097 | 23,079 | 27,386 | 28,868 | 33,067 | 34,488 | 35,755 | 37,234 | 39,102 | 50,551 | 98,276 | 151,805 | 212, 565
Special issues to Government

agencies and trust funds______. 628 781 393 351 371 558 728 632 2,227 | 3,156 | 4,231 | 5,370 | 6,982 9,032 | 12,703 | 16,326
Noninterest-bearing  (including
matured debt on which interest

has ceased. .o ccucecaooaaoan 272 252 208 357 365 536 961 707 571 528 496 568 487 862 1,370 1,739
Federal agency (Farm and Home
Loan Systems, R. F. C., and
others), excluding U, 8. Treas-

ury holdings...... 1,226 | 1,277 | 1,247y 1,218 | 1,58 57941 7,002 6,999 6,948 | 7,210} 8,051 | 8,439 | 9,692 9,849 | 12,945 | 11,570

Government agency 7 6 1 57 939 1,314 1,128 1,152 1,082 1,170 1,276 2,136 4,352 7,835 8, 639

Other holdings. ... 1,219 1,271 1,246 | 1,216 1,494 | 4,855 | 5688 | 58711 5796 6,128 | 6,81 | 7,163 | 7,556 5,497 5110 2,931

State and local government 2 17,234 | 18,459 | 19,534 | 19,804 | 19,985 | 19,286 | 19,429 | 19,662 1 19,594 | 19, 576 | 19,996 | 20,246 | 20, 226 19, 690 18, 692 17,471

State 2 ..o 2,300 1 2,444 | 2,666 | 2,806 | 3,018 ,201 | 3,331 | 3,318 3,276 | 3,309 3,343 | 3,526 | 3,413 3,211 2,909 2,768

Local government._ 14,934 | 16,015 | 16,868 | 16,908 | 16,967 | 16,085 | 16,008 | 16,344 | 16,318 | 16,267 | 16,653 | 16,720 | 16,813 16, 479 15, 783 14,703

County.__._._.. 2, 270 2,434 2, 564 2, 565 2, 521 2,477 2,433 2,339 2,345 2, 282 2,219 2,156 2, 046 1, 846 1,634 1,604

Municipal... -] 9,259 | 9,929 | 10,458 | 10,483 | 10,577 | 9,730 | 9,778 | 10,058 | 10,067 { 9,923 { 10,215 | 10,189 | 10,210 | 10,079 9,7 8,844

School distriet. ... __._.._..__._. 1,956 | 2,098 | 2,210} 2,207 | 2,142 2,078 | 2,013 | 1,949 | 1,884 | 1,860 1,837 | 1,813 | 1,787 1,701 1,573 1,465

Special distriet. . .o .o._...- 1,449 | 1,554 | 1,636 | 1,653 | 1,727 | 1,800 | 1,874 | 1,948 | 2,022 | 2,202} 2,382 2,566 | 2,770 2,853 2,792 2,700

Duplicating debt__. . ... 5987 | 6,272 6,168 | 6,836 | 8,044 | 14,670 | 15,082 | 15,502 | 16,617 | 17,875 | 19,123 | 20,647 | 23,811 | 28,391 | 35,731 | 40,567
Federal Government and Federal

AZENCY - - - coeem e amaan 2,467 | 2,519 | 2,552 | 3,826 | 4,866 | 11,299 | 11,586 | 11,873 | 12,847 | 13,981 | 15,130 | 16,612 | 19,915 | 24,450 | 31,825 | 37,160
Federal Government and Federal
agency holdings of Federal Gov-

ernment securities.____________._. 928 704 503 611 953 | 2,840 | 1,731 2,528 | 3,800 | 4,990 | 6,166 | 7,346 | 9,240 | 11,928 | 16,503 | 21,672
Federal Government (trust ac-
count) and Federal agency hold-

ings of agency debt____.____._.___ 111 110 106 107 105 933 | 1,102 | 1,042 | 1,019 986 976 954 964 852 951 145
Loans receivable by Federal agen-

cies from other Federal agencies_ | _______|eoooooo|oommeoo oo 57 112 317 141 179 141 238 366 1,215 3, 543 8,927 8, 508
Loans receivable by Federal agen-

cies from public.__..___.__....____ 1,428 1,705 { 1,943 | 3,108 | 3,751 | 7,414 | 8,436 { 8162 | 7,849 | 7,864 | 7,750 | 7,046 | 8,487 8,127 7,444 6, 835
State and local government holdings

of State and local debt 3,520 | 38,753 3,616 | 3,010 | 3,178 | 83,371 | 3,496 ! 3,620 | 3,770 | 3,894 | 3,993 i 4,035 | 3,896 3,941 3,906 3,407

inki 2,281 2,418 2,141 1, 399 1,417 1,436 1,454 1, 473 1,491 1,501 1, 530 1, 535 1,533 1,576 1, 566 1,373

402 412 446 471 496 521 546 571 596 606 632 637 300 276 306 247

1,879 | 2,006 | 1,695 928 921 915 908 902 895 895 898 898 | 1,233 1, 300 1,260 1,126

1,230 | 1,335 | 1,475 1,611 | 1,761 1,935 | 2,042 2,156 | 2,279 | 2,393 | 2,463 | 2,500 | 2,363 2,365 2,340 2,034

741 792 844 2 1,029 1,142 1,217 1,297 1,383 1,450 1,475 1, 500 1,253 1,265 1,290 1,086

498 543 631 679 732 793 825 859 896 943 988 | 1,000 | 1,110 1, 100 1,050 938

Net publicdebt . __._____..._ 28,774 | 29,490 | 32,439 | 34,991 | 37,307 | 38,890 | 41,906 | 45,565 | 47,211 | 48,350 | 50,885 | 53,078 | 64,127 | 109,318 | 161,784 | 219,104
Federal Government and Federal

15,060 | 14,784 | 16,521 | 18,197 | 20,500 | 22,975 | 25,973 | 29,522 | 31,387 | 32,668 | 34,882 | 36,867 | 47,797 | 93,560 | 146,998 | 205, 040

13,714 | 14,706 | 15,918 | 16,794 | 16,807 | 15,915 | 15,933 | 16,033 | 15,824 | 15,682 | 16,003 | 16,211 | 186,330 15, 749 14, 786 14, 064

1, 157 1, 240 1, 376 1,493 1,493 1, 538 1, 568 1, 450 1,297 1,253 1,236 1, 389 1, 860 1,670 1,313 1,425

Local government (county, munici-
pal, school, and special districts)._| 12,557 | 13,466 | 14,542 | 15,301 | 15,314 | 14,377 | 14,365 | 14, 583 | 14,527 | 14,420 | 14,767 | 14,822 | 14,470 | 14,079 | 13,473 | 12,639

each y
3 Inc‘udes State loans to local units.

Sources: U. 8. Treasury Department and U. S, Department of Commerce.

Table 4.—Gross and Net Corporate Debt,

End of Year, 1929-44 !

i The debt aggregates consist of indebteduess outstanding at the end of the calendar year for all items except the State and local government debt figures, which are for June 30 of

[Millions of dollars]
Item 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944
GROSS CORPORATE DERT

Total, all corporations -[108,960 (112,503 {100,414 | 97,905 | 94,191 | 92,537 | 91,699 | 92,445 | 92,167 | 88,618 | 88,767 | 90,943 | 99,067 (106,403 (111,366 | 110,003
Long-term 2 58,261 | 62,595 | 61,475 60, 579 | 59,044 | 55,167 | 53,922 | 52,146 | 53,532 | 54,830 | 54,138 | 53,243 | 53,089 | 52,479 { 51,362 | 50,186
Short-term ____________ ... 50,699 | 49,908 | 38,939 | 37,326 | 35,147 | 37,370 | 37,777 | 40,299 . 38,635 | 33,788 | 34,629 | 37,700 | 45,978 | 53,924 | 60,004 | 59,817
Notes and accounts payable_.___...__ 35,441 | 32,283 | 27,630 | 25,205 | 23,749 | 25,724 | 25,867 | 27,000 | 25,486 | 21,536 | 22,102 | 22,694 | 26,076 | 26,180 | 27,568 | 28,174
Other, including tax llablllty X 15,258 | 17,625 | 11,309 12 121 | 11,398 | 11,646 | 11,910 | 13,299 | 13,149 | 12,252 | 12,527 | 15,006 | 19,902 | 27,744 | 32, 436 31,643
Railway corporations__.___..._______...__ 17,713 | 17,860 | 17,916 | 18,388 | 18,486 | 18,520 | 18,495 | 18,474 | 18,792 | 18,931 | 19,102 | 19,221 | 19,266 | 19,642 | 20,047 | 19,896
Long-term. . .o aan 16,016 | 16,225 | 16,341 | 16,821 | 16,828 | 16,793 | 16,638 | 16,398 | 16,663 | 16,648 | 16,614 | 16,593 | 16,346 | 15,042 | 15,308 14, 655
Short-term _ . ... 1,697 1 1,635 | 1,575 | 1,567 1,658 1,727 | 1,857 ( 2,076 | 2,120 | 2,283 | 2,488 | 2,628 1 2,020 | 3,700 | 4,739 4,556
Notes and accounts payable. ... 655 706 686 690 685 691 683 632 629 633 500 529 584 855 801
Other, including tax liability. ... 972 980 869 881 968 | 1,042 | 1,166 | 1,393 | 1,407 | 1,654 | 1,855 | 2,128 | 2,391 3,116 | 3,884 3,755
Nonrailway corporations........_.._ 91,247 | 94,643 | 82,498 | 79,517 | 75,705 | 74,017 /3, 204 | 73,971 | 73,375 | 69,687 69 665 | 71,722 | 79,801 | 86,761 | 91,319 | 90,252
Long-term 42,245 | 46,370 45 134 | 43,758 | 42,216 | 38,374 | 37,294 | 35,748 | 36,869 | 38,182 37 524 | 36,650 | 36,743 | 36,537 | 36,054 | 35,531
Short-term 40,002 | 48,273 | 87,364 | 35,759 | 33,480 | 35643 | 35,020 | 38,223 | 36,506 | 31,505 | 32 141 | 35,072 | 43,058 | 50,224 | 55,265 | 55,261
Notes and accounts payable.____ 34,716 | 31,628 | 26,924 | 24,519 | 23,059 | 25,039 | 25,176 | 26,317 | 24,854 | 20,907 | 21,469 | 22,194 | 25,547 | 25,506 | 26,713 27,373
Other, including tax lability. ... 14,286 | 16,645 | 10,440 1 11,240 | 10,430 | 10,604 | 10,744 ' 11,906 | 11,652 i 10, 598 10 672 1 12,878 117,511 | 24,628 | 28,552 | 27,888

See feotnote: at enc of table.
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Table 4.—~Gross and Net Corporate Debt, End of Year, 1929-44 '—Continued

[Millions of dollars]
Item 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944
INTERCORPORATE DERT
Total, all corporations.._.__.____._._...._ 19,828 | 20,266 | 18,130 | 18,030 | 17,427 | 17,183 1 17,053 | 16,573 | 16,533 | 15,585 | 15,367 | 15,424 | 15,985 | 16,424 | 16,701 16, 532
Long-term._____. , 11,299 | 11,510 | 11,295 | 10,662 | 10,464 | 9,729 | 10,125 | 10,127 | 9,864 | 9,621 9,569 | 9,520 | 9,425 9,299
Short-term___. 7 6,831 ) 6,520 6,132 | 6,521 | 6,589 6 844 1 6,408 | 5,458 | 5,503 | 5803 | 6,416 | 6,904} 7,276 7,233
Railway corporations___...__.__..__....__ 2,707 | 2,532 | 2,571 | 3,039 | 3,138 | 3,237 | 3,267 | 3,031 | 3,467 | 3,498 3,516 | 3,492 | 3,442 | 3,447 | 3,476 3,417
Long-term 2,511 2,338 | 2,379 | 2,846 | 2,930 | 3,019 | 3,031 2,776 { 3,201 3,209 | 3,201 3,161 3,087 | 3,074 | 3,064 3,030
Short-term_____ 196 194 192 193 208 218 236 255 266 289 315 331 355 373 412 387

Nonrailway corporations 15,559 | 14,991 | 14,289 | 13,946 | 13,786 | 13,542 | 13,066 | 12,087 | 11,851 | 11,932 | 12,543 | 12,977 | 13,225 | 13,115
Long-term 8,403 | 9,186 | 8,920 | 8,664 | 8,365 | 7,643 7 433 | 6,853 | 6,024 | 6,918 | 6,663 | 6,460 | 6,482 | 6,446 | 6,361 6, 269
Short-term. .. . uocememeeacacea 8,718 | 8,548 6 639 | 6,327 | 5,924 6,303 | 6,353| 6,580 [ 6,142 5 169 [ 5,188 | 5,472 | 6,061 | 6,531 | 6,864 6,846

NET CORPORATE DEBT

IR
—
=
—
o
—
Y
b
-1
o
-~

Total, all corporations. .. ... 89,132 | 92,237 | 82,284 | 79,875 | 76,764 | 75,354 | 74,646 | 75,872 | 75,634 | 73,0383 | 73,400 | 75,519 | 83,082 | 89,979 | 94,665 { 93,471
Long-term.___.. .| 47,347 | 51,071 | 50,176 | 49,069 | 47,749 | 44,505 | 43,458 | 42,417 | 43,407 | 44,703 | 44,274 | 43,622 | 43,520 | 42,959 41, 937 | 40,887
Short-term_. _. _| 41,785 | 41,166 | 32,108 | 30,806 | 20,015 | 30,849 | 31,188 | 33,455 | 32,227 | 28,330 | 29,126 | 31,897 | 39,562 | 47,020 | 52,728 | 52,584

Notes and accounts payable_. .| 28,995 | 26,410 | 22,622 | 20,644 | 19,455 | 21,076 | 21,194 | 22,242 | 21,091 | 17,909 | 18,440 | 18,924 | 21,740 | 21,829 { 22,993 | 23,496

Other, including tax liability . ________ 12,790 | 14,756 | 9,486 | 10,162 | 9,560 | 9,773 | 9,994 | 11,213 | 11,136 10 421 | 10,686 | 12,973 | 17,822 | 25,191 | 29,735 | 29,088
Railway corporations.... ... 15,006 | 15,328 | 15,345 | 15,349 | 15,348 | 15,283 | 15,228 | 15,443 | 15,325 | 15,433 | 15,586 | 15,729 | 15,824 | 16,195 | 16,571 | 15,794
Long-term._.. .. 13,505 | 13,887 | 13,962 | 13,975 | 13,898 | 13,774 | 13,607 | 13,622 | 13,462 | 13,439 | 13,413 | 13,432 | 13,259 | 12,868 | 12,244 | 11,625

Short-term____
Notes and accounts payable. .
Other, including tax liability -

1,501 | 1,441 | 1,383 1, 374 | 1,450 | 1,509 ! 1,621 | 1,821 1,863} 1,994 | 2,173 | 2,297 | 2,565 | 3,327 | 4,327 4,169
624 564 607 590 593 589 595 592 544 541 545 430 455 503 736 689
877 877 776 784 857 9201 1,026 [ 1,220 [ 1,319 { 1,453 | 1,628 | 1,867 | 2,110 | 2,824 ; 3,591 3,480

Nonrailway corporations_ . _..__.. 3 66,939 | 64,526 | 61,416 | 60,071 | 59,418 | 60,429 | 60,309 | 57,600 | 57,814 | 59,790 | 67,258 | 73,784 | 78,094 | 77,677
Long-term......o.coeooo.. 33,842 | 37,184 | 36,214 | 35,004 | 33,851 | 30,731 | 20,851 | 28,795 | 29,945 | 31,264 | 30,861 | 30,190 | 30,261 | 30,091 | 29,693 | 29,262
Short-term. . ...c.eecammoao o 40,284 | 39,725 [ 30,725 | 29,432 | 27,565 | 29,340 | 29,567 | 31,634 | 30,364 | 26,336 | 26,953 | 29,600 | 36,997 | 43,603 | 48,401 | 48,415

IR
~
[y
g
-3
o
©
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Notes and accounts payable_. 28,371 | 25,846 | 22,015 20 004 18,862 20 487 | 20,599 [ 21,650 | 20,547 | 17,368 | 17,895 | 18,494 | 21,285 | 21,326 | 22,2567 | 22,807
Other, including tax Hability . __..____ 11,913 | 13,879 | 8,710 378 | 8,703 | 8,853 | 8,908 | 9,984 | 9,817 8,968 9 058 | 11,106 | 15,712 | 22,367 | 26,144 | 25,608

! Data for 1928-42 adapted from reports of the Bureau of Internal Revenue except for railroads which, for 1929-44 are from tabulations of the Interstate Commerce Commission.
For 1929-33, and resuming in 1942, BIR reports are partially on a consolidated basis, thus requiring ad]ustment to an unconsolidated basis for comparability over the entire period.

2 Long-term debt is defined as having an original maturity of 1 year or more from date of i issue; short-term debt as having an original maturity of less than 1 year, and consisting
primarily of notes and accounts payable, and accrued labilities.

3 The amount of Federal income tax liability, separately for railway and nonrailway corporations, as of the end of each year, 1939-44, is shown elsewhere in the article in a text table

Sources: U. 8. Treasury Department, U, S. Department of Commerce, and Interstate Commerce Commission.

Table 5.—Urban (Nonfarm) Residential and Commercial Real Estate Mortgages of Corporate and Noncorporate Mortgagors, End of
Year, 1929-44 !

[Millions of dollarsl
Residential and commercial Residential Commercial
Year All residential Multifamily 1-4 family
Corpo- | Noncor- Corpo- | Noncor-
Total Total |
rate ? porate Total Corpo- | Noncor- Total Corpo- | Noncor- Total Corpo- | Noncor- rate porate
rate porate rate porate rate porate
37,369 5,330 32,039 29,119 2,728 26, 391 8,061 1,675 6, 386 21, 058 1,053 20, 005 8, 250 2, 602 5,648
38, 515 5,424 33,091 29, 987 2,773 27,214 8,728 1,710 7,018 21, 259 1,063 20, 196 8, 528 2,651 5,877
37,727 5,395 32,332 29, 226 2,697 26, 529 8, 541 1, 663 6, 878 20, 685 1,034 19, 651 8, 501 2, 698 5, 803
35, 586 5,123 30, 463 27,478 2, 555 24,923 8, 236 1, 593 6, 643 19, 242 962 18, 280 8,108 2, 568 5, 540
31,758 4,019 27,739 25, 582 2, 404 23,178 7.704 1, 510 6, 194 17,878 894 16, 984 6,176 1,615 4, 561
30,918 3,899 27,019 25,012 2,273 22,739 7,155 1,380 5,775 17,857 893 16, 964 5, 906 1,626 4,280
29, 855 3,650 26, 205 24, 260 2,126 22,134 6, 750 1, 250 5, 500 17 510 876 16, 634 5, 585 1, 524 4,071
29, 448 3,651 25, 797 23,731 2,064 21, 667 6, 506 1,203 5,303 17, 225 861 16, 364 5,717 1, 587 4,130
29, 444 - 3,668 25,776 23,727 2,047 21, 680 6,383 1,180 5,203 17,344 867 16,477 5,717 1,621 4,096
29, 688 3,753 25,935 23, 904 2, 050 21, 854 6, 268 1,168 5,090 17, 646 882 16, 764 5, 784 1,703 4,081
3¢, 300 3,869 26, 431 24, 611 2,133 22, 478 6, 395 1,222 5,173 18, 216 911 17,305 5, 689 1,736 3,953
31, 239 3,921 27,318 25, 558 2,192 23, 366 6, 455 1,237 5, 218 19, 103 955 18,148 5, 681 1,729 3,952
32,388 3,841 28, 547 26, 602 2,251 24, 351 8, 507 1, 246 5, 261 20, 095 1, 005 19, 090 5,786 1, 590 4,196
31, 887 3,808 27, 989 26, 338 2,224 24,114 6,430 1,229 5, 201 19, 908 995 18,913 5, 549 1,674 3,875
31,019 3,692 27,327 25,776 2,158 23, 618 6, 234 1,181 5,063 19, 542 977 18, 565 5, 243 1, 534 3,709
30, 818 3, 662 27, 156 25 573 2,111 23, 462 6,079 1,136 4,943 19, 494 975 18 519 5,245 1, 551 3,694

1 The data represent mortgage loans on commercial and residential property, and exclude real estate mortgage bonds. Multifamily and commereial property mortgages owed by
corporations and held by other nonfinancial corporations are also excluded.
2 The corporate mortgage debt total is included in the total corporate long-term debt outstanding in table 4.

Sources: Federal Home Loan Bank Administration and U. S. Department of Commerce,

Table 6.—Short-Term Debt of Individuals and Other Noncorporate Borrowers, End of Year, 1929-44

1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944

Ttem
Amount (millions of dollars)

¥ s 26,177 | 19,621 | 14,382 | 12,132 | 12,107 | 12,980 | 14,532 | 15,444 | 14,500 | 15,352 | 16,641 | 18,244 | 14,358 | 13,516 { 16,613
Commercial and financial purposes 18,338 | 14,003 | 10,300 | 8,227 | 7,720 | 7,561 7,761 | 7,977 ) 7,464 7,344 7,436} 8,285 7,829 | 8,137 10, 822
Owed tobanks.____.._____..__.._. , 15,266 | 12,469 | 9,136 | 6,469 | 6,085 | 5,514 | 5557 | 6,128 | 5344 | 5286 | 5449 | 6,344 | 5907 5,899 8,383
Owed to brokers___._______..__________. 5, 00 2,800 | 1.300 800 | 1,270 | 1,170 | 1,258 1,395 985 991 906 677 600 543 788 1,041

Owed to Government or to Government
supervised farm credit agencies. . ... 96 272 324 364 488 474 789 809 864 1,120 1 1,152 1,310 ] 1,341 1379 | 1,450 1,39
By individual farmers - 55 71 122 195 296 357 690 671 700 880 846 942 864 847 841 810
By farmers’ cooperative associations. . 41 201 202 169 192 117 99 138 164 249 306 368 477 532 609 588

660999—45——3
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Table 6.—Short-Term Debt of Individual and Other Noncorporate Borrowers, End of Year, 1929~44—Continued

1929 ‘ 1930 ‘ 1931 ’ 1932 ' 1933 ‘ 1934 1 1935 1936 ' 1937 \ 1938 \ 1939 ‘ 1940 ‘ 1941 ' 1942 ’ 1943 1 1944
* Item !
Amount (millions of dollars)—Continued
Consumer PUIrPOSeS. - oo o cmeenocceoocoaaee 7,637 | 7,839 5528 4,082} 3,905 | 4,378 | 5,419 | 6,771 1 7,467 | 7,036 | 8,008 | 9,205{ 9,959 | 6,529 | 5.379 5,791
Instalment sale debt_ ... __ .| 2,616 3,032 1,595 999 1,122 1,317 1,805 2, 436 2,752 2,313 2,792 3,450 3,747 1,494 816 836
Instalment eash loan debt.__ — 652 674 619 516 459 532 802 1, 065 1,195 1,271 1,671 2, 057 2, 237 1, 505 1,186 1,248
Charge account sale debt____________._. 1,749 ) L6117} 1,381} 1,114 | 1,081 | 1,203 ] 1,202 | 1,419 [ 1.459 | 1,487 ] L 544 | 1,650 | 1,764 | 1,513 | 1,498 1,758
Single-payment loans (open credit cash .
debt) .. 2,125 | 1,049 1,402 962 76 875 1,048 1,331 1, 504 1,442 1,468 | 1,488 | 1,601 1, 369 1,192 1,220
Servicedebt.. .. ... .. _..._. 596 573 531 491 467 451 472 520 557 523 533 560 610 648 687 729
Percent of total noncorporate short-term debt
B0 7Y SR 100.0 100.0 100.0 100.0 160.0 100.0 100. 0 100.0 100. 0 100.0 100.¢ 100.0 100.0 100. ¢ 100.0 100.0
Commercial and financial purposes. 72.1 70.1 71.8 71.6 67.8 63.8 58.3 53.4 5.7 515 47.8 4.7 45, 4 54.5 60. 2 65.1
Owed to banks 53.5 58.3 63.5 63.5 53.3 50.3 42. 5 38.2 39.7 36.9 34.4 32.7 34.8 41.1 43.6 50. 5
Owed to brokers. 18.3 10.7 6.6 5.6 10.5 9.7 9.7 9.6 6.4 6.8 5.9 4.1 3.3 3.8 5.8 6.3
Owed to Government or to Government
supervised farm credit agencies.__ .4 1.0 1.7 2.5 4.0 3.9 6.1 5.6 5.6 7.8 7.5 7.9 7.4 9.6 10.7 8.4
By individual farmers________________ .2 .3 .6 1.4 2.4 2.9 5.3 4.6 4.5 6.1 5.5 5.7 4.7 5.9 6.2 4.9
By farmers’ cooperative associations. - .1 .8 1.0 1.2 1.6 10 .8 .9 L1 17 2.0 2.2 2.6 3.7 4.5 3.5
Consumer purposes 4 219 29.9 28.2 28.4 32.2 36.2 41.7 46.6 48.3 48.5 52.2 55.3 54.6 45.5 39.8 34.9
Instalment sale debt_..._________ 9.2 11.6 8.1 6.9 9.2 10.9 13.9 16.8 17.8 16.0 18.2 20.7 20.5 10.4 6.0 5.0
Instalment cash loan debt___ 2.4 2.6 3.2 3.6 3.8 4.4 6.2 7.3 7.7 8.8 16.9 12.4 12.3 10.5 8.8 7.5
Charge account saledebt . ___.__________ 6.4 6.2 7.0 7.7 8.9 9.9 10.0 9.8 9.4 10.3 10. 1 9.9 9.7 10.5 11.1 10.6
Single-payment loans (open credit cash
1<) 1) 1) J U 7.8 7.4 7.1 6.7 6.4 7.2 8.1 9.2 9.7 9.9 9.8 8.9 8.8 9.5 8.8 7.3
Service debt____ 2.2 2.2 2.7 3.4 3.8 3.7 3.6 3.6 3.6 3.6 3.5 3.4 3.3 4.5 5.1 4.4

Sources: U. S. Department of Commerce, U. 8. Department of Agriculture, and Board of Governors of the Federal Reserve System.

Revised Estimates of National Income and Product for 1945 !

Table 1.—Gross National Product

or Table 2.—~National Income by Distribu- Table 3.—Disposition of National
Expenditure ! tive Shares ! Income !
[Billions of dollars] [Billions of dollars) [Billiozs of doilars]
1945 1945 1945
. Sec- : Sec- . See-
First First First
half ond balf ond hair | ond
1944 half 1944 half 1944 half
Year Year Year
Seasonally Seasonally Seasonally
adjusted an- adjusted an- adjusted an-
nual rates nual rates nual rates
Total - oooeeeaaeee 198.7{ 206.0} 182.0| 194.0 Total . ..o 160.7} 166. 5| 147.5| 157.0 National Income._....______. 160.7| 166. 5| 147.5] 157.0
. Add: Transfer payments___._t 5.3/ 6.3 9.2] 7.8
Government expenditures Total compensation of em- Less: Corporate savings_.... 5.4/ 5.4 4.5 5.0
for goods and services....| 99.4] 100.7] 71.0j 85.9 ployees. ... 116.0} 118.9{ 103.0| 111.0 Contributions to social
Federal government. .. 91.9) 93.3) 63.0] 78.2 Salaries and wages.__ -| 1128} 115.7| 100.0} 107.9 insurance funds.._... 3.9 40 39 3.9
Y S 26,3 87.0f 56.0] 7L.5 Supplements._______ S| 3.2 82 30 31 Equals: Income payments to
Nonwar. 86| 6.3] 7.0 6.7 Net income of proprietors____| 24.1} 25.7| 24.0| 24.8 individuals_..__..._._______ 156.8) 163.4| 148.3! 156.0
State and Agriculture______._. A I8l 12.3 Less: Personal taxes and non-
MONE. e emoceme 7.4 7.4 8¢ 77 Nonagricultural. I 5 O 12.5 tax payments. ____________. 19.3) 23.5| 16.5 20.0
Private gross capital forma- Interest and net rents. .| 10.6] 11.7| 12.0| 11.9 Equals: Disposable income of
fon. ..o 1.8/ 4.7/ 10.0 7.3 Net corporate profits_. -0 9.9 1000 85 9.3 individuals. _.....___..____ 137.5) 139.9] 131.8] 136.0
Construction 1.6/ 20 2.5 22 Dividends....._ | 4.5 4.6 4.0 4.3 Less: Consumer expenditures | 97.6| 100.7{ 101.0} 100.9
Producers’ durable e Savings._. 5.4 5.4 4.5 5.0 Equals: Net savings of in-
ment . . oo 4.0} 4.4 6.5] 5.5 dividuals.._. 39.9| 3%9.2; 30.8! 35.0
Net change in business in-
vemorigs ................. —-~1.7] —.8 1.0 .1 1 Detail will not necessarily add to totals because of
Net exports of goods and rounding. chfltail will not necessarily add to totals because of
serviees. ... -2.1l —.9 0 —.5 S . rounding,
- ource: U. 8. Department of Commerce.
Con}scléglers’ go_od_s"a_rft_i—s?rfr“ 97.6 100.7| 101.0| 100.8 Source: U. S. Department of Commerce.
Durable goods... .| 67 69 9.0 80
Nondurable goods. ..] 60.0/ 62.0; 60.0| 61.0
Services. coocmecamacccacaa- 30.9] 3.7 32.0f 3.8

1 Detail will not necessarily add to totals because of

rounding.
Source: U. S. Department of Commerce.

1 These data are revisions of tables2, 3, and 4 appearing
in the article “National Economic Activity in 1945,

SURVEY OF CURRENT BUSINESS, July 1945.
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N Revised Seri
€W Or Ievise eries
Estimated Sales of Retail Stores: Revised Data for Pages S~7 and S-8 1
1943 1944
Kind of business
Jan. | Feb, | Mar. | Apr. | May | June | July | Aug. | Sept.| Oct. | Nov. | Dec. | Total ;\gg' Jan. | Feb, | Mar. | Apr. | May | June lTotalz xg',
SALES (MILLIONS OF DOLLARS)

All retail stores, total.. 4,443} 4,441| 5,025] 5,233| 5,208 5,349 5,208] 5,216 5,456] 5,781/ 5,030, 6,68963,680 5,307| 4,901| 4,785 5,598 5,481} 5,827 5,696/69,484| 5,790

Durable goods stores. . 580 581 722( 799 816{ 825 800] 807 806 843; 822! 936/ 9,339 778/ 67 662 794) 774] 889/ 882 9,967/ 831
Automotive group. 1751 171 231 2471 249( 2500 253| 252| 244 239 223 217 2,751 229 2237 2137 238] 230 262 264 2,9121 243
Motor vehicles. . 127 124 178; 188 185 183 186 188 177] 170] 154 142( 2,003 167 167 158, 176 167| 190 187| 2, 062] 172
Parts and accessories. . 43, 47 53 59 64 67 67 64 67| 69 69 75, 748 62| 564 55 62 63, 72| 78] 850 71
Building materials and hard-

WAl .o oo aaaiaaos 207| 206| 256 288 283 302| 295 301 310] 329y 304; 281 3,366) 281| 235 226| 277] 299] 333] 340| 3,620 302
Building materials. . 127] 123 151 1701 170 182 182 195 203] 213 197] 163 2,079 173|  150f 135 100 171 193;  205] 2,171 181
Farm implements. __ 24 27| 35 39, 38| 37 33 30 31 35 29 25 385 32 24 28 42 45 46 46 442 37
Hardware____.___.._ ... 56 56 70, 80 80 83 78 76| 76 81 78 89| 902 75 61 62 76 83 94 90! 1,007| 84

Home furnishings group ... 148! 151 177} 201 2070 199] 185 184 181 195 195| 234} 2,258 188 154] 162] 190 193]  224]  207] 2,453 204
Furonitare and house fur-

nishings......_......_.._. 111 116 141 161 171 161 147) 146 143 154] 153 181 1,785 149; 116] 125 150, 156, 184| 168 1950 163
Household appliance and

radio ... . o.o.._. 36 35, 36, 40 39 38 38 38 38 41 43 52| 473 39 38! 37| 41 38, 39 39| 503 42

Jewelry stores. ... 51 54 58 63 72 74 67 69 72 80 99| 205 964 80 58 61 89 52 70, 70 982 82

Nondurable goods stores. 3,863 3,800| 4,303| 4,434] 4,392) 4,524| 4,408! 4,409( 4,650, 4,937 4,808! 5, 75354, 341} 4,528/ 4,231! 4,123| 4,804/ 4,707) 4,938 4,814,59, 517| 4,960

Apparel ZroUP.. oo 40 484| 487] 572 482 540[ 386] 418 544 60 598! 797| 6,323] 527| 424| 406 574| 567| 560| 508| 6,869 572
Men’s clothing and fur-

nishings__._...__.._._..___ 96 1081 1071 130{ 116 136 89 84| 117 144 149,  221] 1,497, 125 90 86! 117 128 128 130{ 1,618 135
Women’s apparel and ac-

Cessories. ... _.._._.._..___ 184 239 237 257 212 210 176 210 261 279 276 352 2,893 241 207 204 297 256! 256 216( 3,193 266
Family and other apparel .. 56 66 66 79 691 74] 56 60 76 88 90, 126f 907 76 58 57 77 79, 79 72| 986 82
Shoes 72 70 7 106 85 121 65) 64 90 95 83 98 1,026 86 69 59 83 104 96| 90| 1,072 89

Drug stores._ 190 183 198 203! 214 210 216 212 210 221 218 311| 2, 588! 216! 212 202 225 217| 233 230| 2,812, 234

Eating and drinking places... 546| 515 598 628] 674 e672] 711| 726 726| 75l 725( 765] 8,034 670| 7il 670] 743 749 774| 769| 9,351 779

Food group.... ... _.__._..___ ,369| 1,276 1,441} 1,362 1,430 1,474| 1,574 1,493| 1,497} 1,548} 1,419] 1,567(17,450] 1,454} 1,429 1,368| 1,493| 1,494| 1,579 1,612(18, 989} 1, 582
Qrocery and combination .| 1,052|  994] 1,100} 1,034} 1,088| 1,115} 1,198 1,127| 1,130| 1,174| 1,079} 1,187|13,276| 1,106| 1,006| 1,047 1,138| 1,138! 1,197| 1,229!14, 511] 1,209
Other food...o..__...o___.__ 317| 283 341 323 344| 350 376 366| 367 374 340] 380| 4,174} 348| 333] 321 355] 356| 382 382 4,478 373

Filling stations.._....._.____. 180] 161 1907 203 217 220 221 219 215 213] 208] 210 2,453 204 191 1871 207 201 231 235| 2,603! 217

General merchandise group.. . 640 708| 762| 827y 769] 791 694 729 838 934} 983] 1,298 9,977 831 669 690 859 834] 884 819(10,854] 905
Department, including mail

order. _ ... .. ... 390 445 472 511 460 474 387 430 523 585 644] 810| 6,132 511 405 423 552, 507 £43 494 6,764 564
General, including general

merchandise with food. ... 83 90| 103] 106/ 108 111 11 107 111 119, 113| 134| 1,301 108 96! 96|  108] 112; 120 116 1,388 116
Other general merchandise

and dry goods.___.._. ... 69 74 80 91 89 93 84, 84 951 107|105 148 1,119 93 74 73 87 94 102 96§ 1,208 101
Variety.. .. oo 93, 98, 106 119 112 113 111 108 110] 122] 127 206 1,425 119, 94 98 112] 121 119, 1141 1,494 125

Other retail stores.._....__.._._ 5311 5331 629 641 606 616] 606 612 620 664 655 805 7,516 626 595] 599 704| 645 677 640 8,040 €70
Feed and farm supply. - 135 158 203 214 189 193 190 188 185 214 205 198] 2,272 189 174 185 220 214 223, 193! 2,273 189
Fuel and ice.. ... 150 128 145 131 121 126! 124! 138| 137[ 127 1168| 157 1,600 133 148 133 150 122 118 117} 1,603 134
Liquor. 91 89 102 102] 97| 94 98| 91 99 109 112 149f 1,234 103 99 105 123 107 169 112) 1,485 124
Other... ... 154, 159 178  194] 200 202f 193] 194| 199 215 223 301| 2,410] 201 175 1760 212 203) 227 219y 2,679 223

INDEXES OF SALES (1935-39=100)

Unadjusted, combined index. . ___ 137.3| 148.5| 151. 8 162.8| 160.4 167.0] 156.2| 161.2] 173.2) 174.6] 178.7) 203.5/ __.__ 164.7| 152.8| 154.6| 168.5| 171.6] 178.6} 177.3).____ 179.7
Durable goods stores...... . N .2 1| 104.3( 103.3] 99.3| 100.2| 104.0| 104.6| 106. 1} 117. 1 _____ 08.21 85.7| 86.11 958 99.6{ 110.4] 110.4|.. 104.8
Nondurable goods stores. 178.7] 187.8| 174.8] 181.1| 195.7| 197.4) 202.3! 234.3|._.___ 186. 3| 174.7] 176.9] 192. 2] 195.1| 200.8] 199.1]... 204.0

Adjusted, combined index.__._.__ 156. 5 164. 2| 164. 4| 165.9| 165.6) 169.3; 174.1] 170.4) _____ 164.7| 175.6| 173.9| 177.9| 169.6| 174. 5] 174.4] ___ | 179.7

Index eliminating
changes.................__.. 116. 4} 122.6] 123.3! 125.0| 124.0| 126.2] 130.1| 127.8| _..__| 123.9! 131.2| 130.5| 133.3| 126.1] 128.9] 128.6 132.0

Durable goods stores. . .. 96,2/ 96.9/ 99.5 100.1] 99.9! 100.9] 102.9] 100.5{ _____ 98,21 103.6| 103.2| 106.6| 99.7( 102.5] 104.2}. 104.8
Automotlve .................. 53.5 52.3| 53.6] 53.6| 55.8 56.5| 56.4) 55.8 _.___| 53.4| 55.8) 56.1| 55.6| 55.1 58.5| 57.9;...__ | 56.5
........................ X 3 .3 131.1] 134.5| 136, 2| 143.8] 137.3] 139.8| 145.0 141.1|._____| 137.5! 150.6| 148.3| 43. 6| 144. 4, 143.1] 149.1| _.__ | 147.9
],  : 3 B . 39. . . 5 . .70 143.0] 146.2] 143 & 147.1] 152.0(.___. 153.8
. 3 . . . 3 5 . A . 0| 327.88410. 7 264.0| 285.7| 275.1 3
3 3 . . . . . . 3 .1 197.0] 201.2) 192.4; 197.9) 167.3
. 3 . 3 5. 3 99, . NG, . 0] 220.6] 226.6] 204.7| 211.8] 210.0]_
3 5 76. . N 3 N N 9. .4 181.2] 192. 5] 188.0| 192.8] 195.3|.
3 3 . . . 3 3 3 3 B 3 .81 305. 5] 301.4] 301.5] 296.2[ 209.1|.
3 3 .81 177.8( 186.7| 187.5] 190.0| 190.6| 191.4 190 21 1915 _._ 186.6) 193.6] 190.6] 191.7( 190.8] 199. 6| 203. 2,
5 B . 97.9] 98.5] 93.9] 96.4] 98.7| 03.0; 100.9| 104.6|___._. 98. 5| 106.8} 110.0] 106.3] 98.6¢ l(’)x. 3] 104.8{ ..
! €. - 176. 6! 156.9| 154.3| 149, 3! 158, 41 158.7| 159.2{ 157.2| 162.3| 168.2) 157.9| __.__ 158.9) 165.9] 165.7) 172.1[ 161.5) 163. 4] 163. 5. .
Other retail stores.._____..__._ 198. 4! 206, 6| 207.3] 208. 1] 200.8] 200. 2| 217. 6| 221.7 213.3| 225.1] 232.5 223.1} __._] 213.7| 227.3] 223.7] 233.1) 215.6| 217.8] 217.5
Sales (millions of dollars)
Home furnishings group
+ Nondurable goods stores, | Filling
Month All retall stores Durable goods !
stores, total Potal Furniture and | Household appli- tota stations
ola house furnishings | ances and radios
1940 1941 1942 1941 1942 1941 1942 1941 1942 1941 1942 1940 1941 1942 1942

January....__ ... 3,177 | 3,687 | 4,343 | 1,018 826 143 179 98 122 45 571 2,433| 2.670| 3,516 272

February... ... 3,177 { 3,570 | 3,874 | 1,028 724 155 181 107 119 48 61 2,343| 2542| 3150 228

March.___... 3,750 4,268 4,523 1,202 848 183 221 123 153 60 68 2,764 2,075 3,675 243

April._.._.__. 3,758 4,505 4,704 1,469 901 224 230 150 168 74 62 2,670 3,126 3, 80? 254

May._. 4,008 4,932 4,755 1,618 882 263 219 176 172 86 48 2,856 3.315 3. 87.% 228

June... 3,979 4,755 4, 638 1,553 842 231 194 153 150 79 45 2,823 3,202 3,796 262

July.... 3,740 | 4,698 | 4,540 | 1,464 786 222 172 146 130 76 42| 2,679 | 3,23¢4| 3,762 274

Augusto......._ 3,897 4,939 4,759 1,362 785 272 187 186 144 86 44 2,898 3,577 3,074 264

September..... 3,737 4,709 4,043 1,141 794 226 196 153 147 74 49 2,817 3, 568 4,149 2§8

October.______. 4,183 | 4,85 | 5,404 | 1,228 845 217 220 156 169 61 52| 3,006 3,628 4,559 250

November... 4,129 4,698 4,949 1,131 739 201 200 147 153 54 47 3,011 3, 667 4,210 254

December......... ...l 4,902 | 5,783 6,111 1,300 872 274 253 194 194 80 59 3,670 | 4,483 5,238 184

Total .. oo, 46,388 | 55,490 | 57,552 | 15,604 9. 546 2,611 2,454 1,787 1,820 824 633 | 83,970 | 39,886 | 47,706 3,021

Monthly average. .....coooooo._ 3,866 4,624 4,796 1.300 821 218 205 14 152 69 3 2,831 3,324 3,976 252

|

For footnotes see next page.,
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Estimated Sales of Retail Stores: Revised Data for Pages S-7 and S~-81—Continued

Sales (millions of dollars)—Continued Indexes of sales (1935-39=100)
Other retail stores Unadjusted Adjusted
Month
Total Feed and Liquor Combined index | Durable goods | Nondurable goods Combined index

farm supply stores, total stores, total

1940 | 1941 | 1942 | 1941 | 1942 | 1940 | 1941 | 1942 1940 1941 1942 1941 1942 1940 1941 1942 1940 1941 1942

365 382 486 63 108 48 54 71 98.6 | 113.5 | 131.3 ] 126.3 [ 102.5 99.9 | 109.3 | 140.7 | 115.5| 132.2 151.7
336 357 456 63 116 46 52 66 | 100.5 | 119.9 [ 129.9 { 139.9 98.0 | 100.6 | 113.4 | 140.3 | 11514 136.0 146.9
362 394 512 84 145 51 56 70 ) 113.2 ) 129.5 | 139.9) 160.3 | 105.4 | 110.3 | 119.5| 151.2 | 115.9 | 133.6 146.7
335 366 537 97 156 48 55 72| 117.4 | 143.5 | 146.8 | 185.7 | 112.8 | 110.9 | 129.8 | 157.9 | 115.5| 137.6 145.2
338 382 533 96 146 50 61 77| 122.6 | 148.5 | 147.0 | 200.6 | 113.0 | 116.0 | 131.5 | 158.1 | 117.1 | 140.5 143.0
336 425 504 94 137 53 55 76 | 124.6 | 151.2 | 144.5| 199.7 | 1054} 116.7 | 1354 157.3 | 119.5| 144.6 1417
326 430 486 93 132 47 58 79| 114.7 | 143.7 | 139.7 | 181.7 97.9 | 109.1| 131.3 | 153.3 | 118.8 | 148.6 146.4
350 459 504 94 136 54 64 86 | 1153 | 148.5| 143.8 | 168.8 97.3 1 113.3 | 141.9| 159.0 | 121.8 | 154.3 148.2
345 465 534 104 141 50 70 90 | 121.4 | 150.2 | 157.0| 147.0| 102.5| 121.5| 151.2 | 174.8 | 119.3 | 146.9 150.2

October. . ....._______.. 379 457 586 112 155 56 65 118 | 126.4 1 146.1 | 150.5( 149.2 | 101.7 | 120.9| 1451 | 178.3 | 121.0 | 141.3 154.4
November..__________. 363 442 523 100 141 61 71 90 1 128.11 149.6 | 160.8 | 148.8 98.51 123.1| 149.8 | 181.1 | 124.7 | 148.4 156.9
December. __..____.____ 477 592 704 102 148 87 105 142 | 153.2| 176.6 | 187.1 | 161.4 | 108.5 | 152.2| 18L.5| 212.7 | 129.1 | 15L.6 154.8
Total..___.__..__.._._.. 4,311 | 5,150 | 6,364 | 1,101 | 1,660 650 767 | 1,087 || e e e
Monthly average.___... 9 9 2 38 54 64 120.0 | 143.5| 148.8 | 164.1 | 103.6 | 116.5| 136.7 | 163.6

Index of sales (1935-39=100)—Continued

Adjusted
Month

Combined index elim- | Durable goods | Auto-| Home fur- |Jewel-] Nondurable goods | Appa-| Filling General Oth tail stores

inating price changes stores, total |motive| nishing group| ry stores, total rel [stations| merchandise er retail stores

1940 1941 1942 1941 1942 1942 | 1941 1942 | 1942 | 1940 | 1941 1942 | 1942 1942 1941 1942 1940 1941 1942
January ... ....__. 115.9 129.4 129.9 158.9 125.5 7 89.2 1 139.9 { 161,9 | 200.4 | 113.1 | 123.5 ] 160.3 | 175.1 151 5 113.3 147.1 119.2 127.4 174.3
February......__. 114.8 | 133.1 124.7 | 167.4 | 117.7 | 69.7 | 145.8 | 164.1 | 214.7 | 112.2 | 125.8 | 156.4 | 165.8 | 139.1 116.7 | 138.3| 116.9 130.3 176.3
March. . _________ 116.2 129.7 | 122.5 156. 5 113.7 58.3 | 147.5 | 175.6 | 222.4 | 113,7 | 126.2 | 157.5 | 180.6 125.6 116.1 141.5 121.1 132.4 175.9
April____...______ 115.5 | 132.1 120.1 166.8 | 109.5 | 53.2 | 157.1 | 165.3 | 221.6 | 112.4 | 128.1 | 156.8 | 160.2 | 123.4 | 121.1 | 138.1 115.8 | 124.8 175.6
May_ .. . 117.1 133.6 | 117.5 | 171.2{ 103.9 | 52.9 | 165.7 | 151.1 | 212.1 | 115.0 | 130.5 ] 155.8 | 148.0 | 124.6 | 122.8 | 133.7 | 119.7 | 1315 178.2
June_______...___ 118.9 | 135.2{ 115.51) 171.5 98.6 | 52.7(167.5| 143.0 | 209.8 | 116.1 | 135.8 | 155.7 | 148.0 | 117.6 | 123.6 | 132.6 | 129.2| 166.2 171.5
July ... 118.2 | 137.4 | 118.4| 176.4 97.2 ] 51.7 | 175.9 | 136,8 | 247.9 | 115.9 | 139.6 | 162.5 | 168.5 | 118.6 | 130.0 | 142.4 | 126.1 158.3 176.8
August_..._ 121.6 } 141.6 | 119.3 | 172.8 96.9 | 49.6 | 208.3 | 141.5 | 256.3 | 118.4 | 148.3 | 164.9 | 177.8 | 114.2 | 144.4 | 145.3 | 127.7 | 167.5 181.1
September. 118.2 | 132.1 | 120.6 | 155.0 98.0 | 48.6 [ 171.2 | 151,0 | 273.0 | 115.7 | 144.3 | 167.2 { 171,0 | 118.5 | 13L.4 | 146.7 | 121.0 | 158.9 184.0
October.__. 119.4 123.7 122.5 144.8 97.8 48.7 | 152.8 | 153.6 | 267.8 | 116.3 | 140.1 | 172.9 | 170.0 115.0 124.2 151.6 121.7 147.0 191. 6
November._______ 123.2 128.4 123.6 155.3 95.7 47.2 1 165.6 | 151.9 | 267.0 | 120.0 | 146.2 { 176.9 | 181.7 124.7 131.8 152.7 121.1 156.0 193.0
December____________.. 126.7 130.6 120.6 160.3 92.8 46.3 1 159.0 [ 151.9 | 274.7 | 122.8 | 148.8 | 175.0 | 187.5 92.3 131.7 150.3 127.2 159.8 193.0
Monthly average.__.... 119.4 | 132.3 | 120.9 | 164.1 ] 103.6 | 55.1 | 163.7 | 153.8 | 244.5 | 116.5 | 136.7 | 163.6 | 169.3 | 121.4 126.3 | 143.6 | 122.6 | 146.4 180.9

1 Compiled by the U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce. ‘This table includes all revisions through June 1944 in the series shown currently
on pp. S-7 and 8-8 under ‘‘all retail stores,”” with the exception of the series for drug stores. Revised 1941-42 data for drug stores are on p. 16 of the November 1944 SURVEY. Except
as indicated here, data prior to 1943 are correct as published on pp. 7 and 11-14 of the November 1943 SURVEY. These data represent combined totals for all types of stores, includ-
ing chains, independents and miscellaneous other types.

2 Total and monthly average for the entire year; for monthly data for July-December 1944, see pp. S~7 and S-8.

Estimated Sales of Chain Stores and Mail-Order Houses: Revised Data for Page S-8 !

Sales (millions of dollars) Indexes (1935-39=100)
Adjusted
Furniture and house- v Depart-
Month Total furnishings TUnadjusted, total otal Furniture and house- I&rencgal m endtg d'?; Variet
furnishings erchan- | goods an ariety

dise group | general mer-
chandise

1940 | 1941 | 1942 | 1943 | 1940 | 1941 | 1942 | 1943 | 1940 | 1041 | 1042 | 1943 | 1940 | 1941 | 1942 | 1943 | 1040 | 1941 | 1942 | 1943 | 1942 | 1943 | 1942 | 1943 [ 1942 | 1943

701f  790] 1,063} 1,043 9| 10| 11| 10{ 94.1} 105.2f 136.6) 137.8 111.6{ 125.3| 160.2| 162.3| 113.3| 125.5| 134.0| 124.0} 160.6| 160.4| 174.0] 166. 3/139. 5/154.0
S| 6991 768| 945) 1,048 11| 107 11| 10} 97.4| 110.7f 136.3| 151.0| 111.9; 127.8] 153.9| 172. 1} 116.5] 120.0} 131.6| 122. 1} 152.3| 172.8| 164. 6| 186.7!137.5/160.5
S 843f 923 1,118 1,166 12| 12; 14| 13| 108.8} 119.9| 150.3| 152.7( 112.2| 127.9( 156.6] 162.7| 115.3| 121.0] 135.9( 123. 0| 158.3; 162.7| 173.0| 172.4]140. 4|158. 2
-{ 816 1,005 1,153( 1,216] 13| 14} 14| 14{ 110.2] 135.8| 155.7| 163.C| 110.6| 132.0| 153.2( 157.3| 113.6| 130.0| 124. 4| 126. 4| 153. 5| 161. 7| 164.9| 167.8/142.3/157.8
-] 8811 1,070{ 1,157| 1,182] 15| 17) 12j 14} 116.6] 136.9! 154.0 1566.0; 113.3| 133.1| 151.5] 153.9 111.8} 143.8! 110.6} 128.7; 151.8} 152.8' 161.6| 164.9/148.1.152.5
.| 870| 1,010( 1,127| 1,198} 13 14| 11| 13| 116.5| 139.9| 152.3( 162.0| 114.0| 136.9| 150.7; 160.2| 118.1; 143.4| 108.7| 132.0| 149. 2! 160.2j 159.7| 174.6/146.5/158.5
-1 8001 994| 1,088( 1,143] 12f 13| 10f 13| 106.5] 132.4| 146.1| 146.0| 114.4| 142.0! 157. 4] 157.3| 120.9| 139.2( 108.0| 136.9| 158.5| 153.2) 171.4| 163.9|152. 5/153. 2
.| 875 1,099 1,136] 1,109 14 18| 12| 13| 109.4] 140.9| 147.2| 149.1| 118.8| 153.1| 158.9| 161.0| 127.6| 158.9| 109.4| 114.8| 157.1| 160.5( 173.5| 170.1|148.7|158.3

September. . 835 1,061| 1,191 1,210( 13} 15| 13| 14] 118.7| 146.8| 164.0| 166.2| 115.7| 143.0] 160.1| 162.5} 120.7| 138.2| 118.5( 125.7} 165.2| 160.0| 178.6| 167. 5153.6/154.8
October_.__..._ 937 1,143] 1,343| 1,322| 14] 17 17| 16| 122.6| 148.7; 168.7} 170.6| 115.4] 139.9| 159.9| 162.5| 117.1| 127.5| 125.2| 127.7 165.1| 156. 5| 178.0| 166.9|153.9/156.8
November.__| 945] 1,120] 1,202 1,267] 13| 16| 15| 15| 124.6| 152.6( 169.7| 173.9| 119.6| 146.5| 161.8 165.2| 123. 4| 134.0] 120.6] 123.0; 166.3] 164.2! 179.5| 176.4|153.9|159. 1

December__.| 1,181 1,452 1,531| 1,528) 18| 21 20| 17| 160.2| 192 0| 202.9] 205.4] 123.5) 149.4] 158 2 160.8| 132.7| 135.6| 120.7| 112.7| 159.1| 155.6 172.1| 174.2/152. 0{155. 7

Total. 10, 382/12,434/14, 054|14,431| 156 176] 158] 162 ... .o |oooeoofooooe oo fommoas|ommnefemman e e e e e e e e e cee e e
Mo.av___ 865 1,036( 1,171 1,203; 13| 15, 13| 14| 115.7] 138.6] 156.7] 160.8/. ... j foomei|oioan 119.7| 135.2] 121. 4} 124.3| 157.6{ 158.9| 170.0} 169.9 147.1,155.5

t Compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. This table includes all unpublished revisions in the data for the series relating to
chain stores and mail-order houses shown currently on p. 8-8, except scattered revisions as follows: Sales, 1943 (millions of dollars): Apparel group--January, 124; February, 145; March,
151; men’s wear, March, 22; women’s wear, March, 78; shoes, March, 39; general merchandise group, September, 328; mail order, April, 53; September, 55. Indexes: Apparel group—
1942, November, 189.0; December, 192.0; 1943, January, 229.5; Februaary, 279.5, March, 210.3; women’s wear—1942, November, 239.8; December, 236.5; 1943, February, 381.2; March,
274.3; shoes, 1043—January, 209.5; February, 207.8; March, 163.9; eating and drinking, 1943—January, 159.1; February, 166.0; Mareh, 164,4, Except as given in this note and: the table
above data beginning April 1943 are correct as published in the July 1944 SURVEY, pp, S-7 and S-8, and in subsequent issues, and earlier data are correct as shown in the tables on
Pp. 15-17 of the February 1944 SURVEY,
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Monthly Business Statistics

The data here are a continuation of the statistics published in the 1942 Supplement to the SurveEy oF CurreNT Business. That
volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica-
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying footnote indicating where
historical data and a descriptive note may be found. The terms “unadjusted” and ‘“‘adjusted’” used to designate index numbers refer
to adjustment of monthly figures for seasonal variation.

Data subsequent to July for selected series will be found in the Weekly Supplement to the Survey.

Unle;s otherwise stated, statistg;:s‘thro:lxgh 191‘:1 1945 1944 1945
and descriptive notes may ound in the N R K . N .
1942 Supplement to the Survey July July August te%ﬁ‘{,e, Oﬁgf No&erm Debfee:n J:?;}l th;;u March | April ‘ May ' June

BUSINESS INDEXES

INCOME PAYMENTS

Indexes, adjusted:
Total income payments. .. ... ....... 1936-39=100._[ 242.3 233.2 234.0 232.5 235.5 237.5 239.0 241.9 245.2 244.1 242.3 241.9 | r244.6
Salaries and wages. .. _._.__ 263. 4 263.0 263.1 262.0 263. 4 264.7 266.9 268. 6 269. 8 269.7 267.5 265.8 | r266.3

Total nonagricultural income. --do. 238,91 2323 232, 3 231.9 233.6 235.3 | 236.9 238.7 | 239.6 239.7 | 238.1 237.7 | v 241.2
Total i meaam—as . 13,523 § 12,928 | 12,586 | 13,670 | 13,684 | 13,253 | 14,405 13,357 | 12,743 | 13,686 | 13,194 | 12,835 {14,397
Salaries and wages:
MOt §o oo oo oo e | 9,862 9,284 9,304 9,375 9, 541 9, 508 9,653 9, 516 9, 526 9, 585 9, 560 9,518 | r9 572
Commodity-producing industries.......... do....| 3,722 4,045 4,056 4,039 4,066 4,010 4,002 3,954 3,957 3,944 3, 897 3,838 | r3,831
Public assistance and other relief. ... ...... do.... 81 78 78 78 79 79 80 80 80 80 80 81 81
Dividends and interest_... .. ... ... ..., do.... 944 014 486 1,317 829 509 1,827 936 490 1,344 808 498 | 1,853
Entrepreneurial income and net rents and roy-
alties ... .ol mil. of dol_.| 2,554 2,241 2, 300 2,474 2,801 2,76 2,396 2, 369 2,190 2,212 2,276 2,252 | r2,275
Other income payments. 582 411 418 426 434 441 49 56 457 465 470 486 r 616

4
Total nonagricultural income 12,007 § 11,681 | 11,269 | 12,178 | 11,877 | 11,583 | 13,082 | 12,124 | 11,678 ) 12,591 | 11,987 | 11,646 | 13,175
FARM MARKETINGS AND INCOME

Farm marketings, volume:*
Indexes, unadjusted:

Total farm mnarketings.. 1935-39=100.__ 147 131 138 159 189 164 136 131 113 116 117 124 121
Crops.cc-cveccaccacneaan .-do.. 157 114 131 180 238 178 131 126 105 93 91 87 87
Livestock and products 139 145 143 143 153 154 139 135 119 132 137 151 147

Indexes, adjusted:

Total farm marketings_ ... ... .. ... 144 135 133 129 142 150 137 144 144 151 148 152 148
Crops.. .- cevoocmaen - 149 117 105 109 142 155 127 147 150 169 171 167 159
Livestock and products 139 150 154 144 142 147 144 142 140 133 130 141 139

Cash farm income, total, including Government pay-

ments*. . ... ... --..mil. of dol._ 1, 965 1, 649 1,741 2,007 2, 460 2,256 1,747 1, 658 1,399 1,445 1,570 | r1,526 | r1,551
Income from marketings®. .. .. __________. do....| 1,865 1,602 1,690 1,954 2,427 2,188 1,697 1,571 1,351 1,385 1,420 1,454 | r 1,529
Indexes of cash income from marketings:}
Crops and livestock, combined index:
Unadjusted. ..o oo 1035-39=100.. 280 241 254 294 366 329 255 237 203 208 214 219 230
Adjusted .. do.... 286 252 261 244 263 267 264 278 312 294 296 293 287
Crops -.-ooco. --do___. 340 264 272 250 308 208 295 327 408 377 385 356 7331
Livestock and products. _.do.._. 250 244 254 234 233 247 243 246 248 239 236 252 258
Dairy products____. .do._.. 236 207 202 200 198 191 192 196 207 223 228 236 235
Meat animals.___ --do.... 239 266 288 240 236 265 258 267 264 235 231 246 r 261
Poultry and eggs:. - oo do___. 317 260 265 288 299 309 313 291 285 293 278 308 307
PRODUCTION INDEXES
Industrial Production=~Federal Reserve Index
Unadjusted, combined indext 232 235 234 234 232 230 230 232 232 229 r 225 r 221
Manufacturest._..___.____ 248 251 249 250 248 248 248 249 249 245 r 240 r 234
Durable manufacturest. 348 349 343 346 341 342 343 345 344 *335 r 323 r 308
Iron and steelf _________ 202 203 202 206 201 168 197 202 210 206 204 r 192
Lumber and productst.. 130 135 128 125 120 113 113 114 i15 119 7120 121
Furnituret. ..._...__ . 143 146 139 143 141 142 142 146 144 140 r 138 r 137
Lumbert . _______ 123 129 123 117 109 97 99 97 101 108 112 112
Machineryt. ... 435 434 427 428 422 431 431 436 431 r419 r 405 r 393
Nonferrous metals and productst. 243 245 238 233 234 229 253 257 267 263 " 248 r 219
Fahricating® . _____._________ 243 252 252 246 252 247 280 284 296 r201 r 272 234
Smelting and refining®__.. 244 226 205 200 191 186 187 191 194 194 189 183
Stone, clay, and glass produetst . 165 167 164 167 163 159 156 156 161 165 r 167 7 166
Cement_._.____....._.... 94 100 100 102 05 82 71 66 71 81 89 102
Clay produets®.. 124 1256 120 122 121 120 116 118 119 119 r 115 r 120
Glass containerst.._.__ 213 213 204 218 210 202 196 201 216 225 236 221
Transportation equipmentt 704 707 695 704 699 709 706 695 676 651 T 610 T 573
Automobilest.__._.._._. . g 223 229 226 229 230 235 235 242 236 231 r 218 r 208
Nondurable manufacturest. T 167 171 173 173 173 171 170 172 172 171 172 174
Aleoholic beveragest. .. 151 198 159 168 159 146 191 158 139 148 147 162
Chemicalg]‘ ........... 310 310 307 309 308 313 316 319 321 320 r 318 r 316
Industrial chemicals®. 408 408 400 395 394 396 396 400 402 405 T 407 r412
Leather and productst.. 103 1 121 115 118 113 114 125 122 122 121 r125
Leather tanning*. .. 107 107 118 112 116 114 113 128 116 117 115 116
Shoes. . e aen ea-doo. .. » 107 100 114 122 117 119 113 114 123 126 125 125 r 132

» Preliminsry* * Revised. )

§The total includes data for distributive and service industries and government not shown separately.

*New series. For a description of the indexes of tbe volume of farm tmarketings and figures for 192942, see pp. 23-32 of the April 1943 Survey; indexes through 1942 were computed
by the Department of Commerce in cooperation with the Department of Agriculture; later data are from the latter agency. Data for 1913-41 for the dollar figures on cash farm income
are shown on p. 22 of the May 1943 Survey but the annual totals bave been revised beginning 1940; revised monthly averages based on the new totals are as follows (millions «f dollsrs);
Casb farm income, total including Government payments—1940, 759; 1941, 979; 1942,1,335; 1943, 1,668; income from marketings—1940, 695; 1941, 930; 1942, 1,276; 1943, 1,612; the monthly
figures have not as yet been adjusted to the revised totals. Data beginning 1939 for the new series under industrial production are shown on p. 18 of the December 1943 issue.

tRevised series. Data on income payments revised beginning January 1939; for figures for 193941, see p. 16 of the April 1944 Survey and for 1942-44, p. 20 of the May 1945 Survey.
The indexes of cash income from farm marketings have been completely revised; data beginning 1913 are shown on p. 28 of the May 1943 Survey. For revisions for the indicated series
on industrial production, see table 12 on pp. 18-20 of the December 1943 issue.



S-2 SURVEY OF CURRENT BUSINESS September 1945
Unleés (l)therwiﬂe stated, s(ntisiicsfthro&:gh 19;1-1 1945 1944 1945
and dexcriptive notes may be found in the IS YR BN - fem- . . ;
1942 Supplement to the Survey July July ‘ August t(’?lelber Olf(fl? I\%‘g’,m D%eerm Jg?;’l F(;?;u March ! April May June
T T .
BUSINESS INDEXES—Continued
PRODUCTION INDEXES—Con.
Industrial Proeduction—Continned
Unadiusted—Continued.
Mannufactures—Continued.
Nondurable manufactures—Continued.
Manufactured food productst....... 1035-39=100... » 157 163 165 166 159 155 150 143 141 142 145 146 151
Dairy produectst__________ » 221 » 178 » 155 » 125 » i08 » 94 » 88 » 08 2116 ? 149 ? 178 7 209
Meat packing. . ___.__.__.___ 162 147 148 156 175 184 171 139 135 125 132 , 139
Processed fruits and vegetables®.. 169 213 236 180 133 114 105 103 99 104 97 7105
Paper and productst .- 132 141 144 143 143 134 136 138 141 141 » 142 r 142
Paper and pulpt.________. 128 137 137 139 138 132 132 134 137 136 137 r 137
Petroleum and coal productst. 247 251 258 266 268 268 273 276 272 268 273 273
Coke. . o 172 171 168 170 170 167 167 168 171 161 168 163
Petroleum refiningt ____ 250 264 72 281 283 283 289 292 287 284 288 289
Printing and publishingt. 89 68 100 105 107 106 99 104 107 108 106 103
Rubber productst.. ... 227 231 230 231 231 239 247 247 236 233 r 224 r 222
Textiles and productst 139 141 147 146 149 152 150 155 163 149 r 150 r 150
Cotton consumption 139 140 148 140 149 146 145 152 150 143 142 144
Rayon deliveries______ 193 189 196 199 209 215 215 215 215 218 221 220
Wool textile production. 131 140 144 150 143 18 146 151 149 142 r 146 144
Tobacco products. 127 129 131 125 137 121 121 118 117 115 128 145
Mineralst. 143 147 147 144 140 131 134 135 136 140 141 147
143 147 48 14y 148 141 145 146 147 145 143 7150
Anthracitet. ___ 118 124 129 133 126 109 96 112 115 131 47 129
Bituminous coalt 151 154 151 152 155 138 151 150 149 138 145 153
Crude petroleum 142 146 149 148 148 146 148 148 150 150 152 r 151
Metals_....._..._... . 142 145 138 123 &9 68 68 68 72 109 131 "131
Adjusted, combined indext.. 230 232 230 232 232 232 234 236 235 230 r 225 r 220
Manufactures ._ ... ___ 246 248 246 248 248 249 251 252 252 247 r 240 1233
Durable manufactures. . 347 348 342 344 341 343 345 346 345 336 r323 * 308
Lumber and products_ 124 127 120 120 122 122 126 123 121 119 r118 r'115
Lumher.. 114 118 11 109 Jji2 nt 118 112 110 109 108 104
Nonferrous 244 245 238 233 234 229 253 257 266 r263 r 248 r219
Stone, clay, and glass produc 165 162 159 161 160 163 162 163 166 167 r 162 r 165
Cement. ... _____._..___.__ 86 88 86 88 88 90 87 87 86 85 85 95
Clay products®. . 124 122 116 115 116 116 125 122 124 122 r 115 r121
QGlass containers_______ 222 204 200 212 208 218 200 207 216 225 221 223
Nondurable manufactures. 165 168 168 169 173 173 175 176 176 174 173 173
Alecoholic beverages. 128 186 156 166 184 169 213 170 148 144 136 139
Chemicals. . _.._._..._ 314 314 307 307 307 312 317 318 319 318 318 r319
Leather and products. 105 112 121 115 116 114 113 121 122 122 121 r127
Leather tanning*._..__._ 113 108 120 111 112 118 113 119 117 118 r115 119
Manufactured food products. 153 147 146 156 154 185 1585 158 160 160 r 153 r152
Dairy products_ . _._.___ » 151 » 139 » 147 » 152 » 165 ? 145 » 132 5132 » 138 » 143 » 133 » 143
Meat packing____.._____ 175 169 161 154 168 158 146 146 146 134 132 141
Processed fruits and vegetables 130 112 121 139 145 146 162 163 180 170 149 r 136
Paper and producets_.___._____._. 133 142 142 143 143 135 136 137 141 140 r141 r 142
Paperand pulp. _._____ 129 137 137 139 138 132 132 134 137 136 136 r137
Petroleum and coal products. 247 251 258 266 268 268 273 276 272 268 273 273
Petroleumn refining____ __ 259 264 272 281 283 282 289 202 287 284 7 289 289
Printing and publishing. 95 102 90 103 103 104 102 105 105 105 105 106
Textiles and produets. 139 141 147 146 149 152 150 155 153 149 r 150 r 150
Tobacco products. .. 122 126 124 120 135 131 121 123 123 120 128 139
Minerals_ 134 142 143 143 143 137 140 141 142 140 138 r 144
Metals. 17 114 113 111 112 111 111 111 111 111 110 110
Munitions Production
Total munitions*.__________________________. 1943=100. » 84 106 108 107 111 107 105 105 102 r 109 v 104 r 103 r93
Adreraft*_ ___.______ ...do___. » &5 129 127 118 114 109 10% 112 107 118 111 r 109 r 98
Ships (work done)* . _ . _do..._ » 67 104 105 103 105 101 €4 88 82 7 75 75 r 69
Gunps and fire control*. _do._.. » 51 83 &4 79 £2 V7 77 78 80 83 81 74 64
Ammunition* _..________ . do__.. » 103 115 120 122 123 124 127 135 * 137 147 144 147 r123
Combat and motor vehicles* .. do__. »72 75 82 79 82 88 95 83 84 92 t81 80 rq
Communication and electronie equipment*____do___. »91 116 118 118 123 122 118 125 119 r132 r 131 124 r 109
Other equipment and supplies* ..do___. 114 102 112 13 127 121 115 121 17 r 135 r129 r 131 r 126
MANUFACTURERS’ ORDERS, SHIPMENTS,
AND INVENTCRIES
New orders, index, total____.__________. 277 314 302 204 316 316 326 344 369 353 335 r 204 r 296
Durablegoods. .. _ _________. 403 487 455 429 455 461 469 520 600 574 523 r 434 r422
Iron and steel and their products. 387 439 429 381 415 416 409 504 567 574 507 r 382 r 382
Electrical machinery._...._.. 310 396 226 339 401 318 266 3%6 501 448 423 r 306 r 356
Other machinery. . _. 355 501 407 370 439 440 510 497 569 550 503 r 476 r 426
Other durable goods. 527 502 590 595 556 613 614 657 728 647 09 r 537 r 509
Nondurable goods. .. ... . .. . _.__.. do. .. 196 202 204 o915 226 223 234 295 220 211 215 203 r 216
Shipments,index, totalt _avg. month 1939=100_. 237 203 2064 269 278 273 284 261 287 281 286 269 268
Durable goods ... . ___ IR _.do.... 304 373 366 372 280 374 390 354 364 382 389 361 355
Automobiles and equipment . ____ _.do____ 212 289 202 232 292 302 303 278 322 314 313 287 r 270
Iron and steel and their products. .do_.. 222 245 243 253 252 249 260 242 273 288 286 r272 261
Nonferrous metals and products. . _..do._. 238 287 263 267 279 282 262 275 303 205 310 r 288 r 276
Flectrical machinery _do._.. 445 508 483 621 515 492 566 43¢ 532 504 512 496 r 505
Other machinery_..._.__ PO 1\ M 3068 402 362 389 408 390 416 385 429 410 440 r 406 423
Transportation equipment (eze. autos) ____do_.__| 1,486 2,468 2,310 2,372 2,414 2,412 2,449 2,190 2,314 2,046 2,072 1,779 | 1,735
Other durable goods.__. 210 219 213 221 210 215 207 223 229 230 230 r 230
Nondurable goods. .. .. __ 187 103 108 208 203 219 196 213 210 215 r 206 r 207
Chemiesls and allied products. 200 207 207 218 211 214 209 208 228 239 217 217
Food and kindred products. . 203 206 216 227 217 225 212 224 214 219 r 208 r217
Paper and sllied products. 165 178 172 180 179 177 171 183 184 187 182 r 187
Products of petroleum and 194 185 187 192 159 208 184 124 195 202 196 106
Rubber produets_. ..___._.. 205 288 297 342 203 341 311 351 351 356 333 333
Textile-mill produets.. .. 162 184 184 189 189 190 176 198 189 196 r 188 r 198
Other nondurable goods ... 165 175 181 189 189 196 180 200 205 203 r 203 192

¢ Revised.

*New series,

fRevised series.
of the December 1943 issue.

» Preliminary,

Indexes of munitiens production for 1940-42 are shown on p. 24 of the February 1945 Survey; subsequent revisions in the 1943 data are available or request.
For revisions for the indicated unadjusted indexes and all seasonally adjusted indexes shown abeve for the industrial production series, see table 12 ou pp, 18-20
Seasonal adjustment factors for & number of industries included in the industrial production series shown in the Survey have been fixed at 100 beginning

varicus menths (rom January 1939 to July 1942; data for these industries are shown only in the unadjusted series as the “adjusted’’ indexes are the same as the unadjusted. The
indexes of shipments have been revised beginning 1939 to incorporate corrections in conrpany reports due to renegotiations and other revisions and to take account of changes in the
weighting factors; the series “products of petroleum and coal” has been substituted for “petroleumn refining’’ shown prior to the March 1945 Survey; data for other series are shown on
the revised basis beginning in the February 1945 Survey and annual totals back to 1939 are on p. 22 of that issue; complete monthly revisions are available on request.



September 1945 SURVEY OF CURRENT BUSINESS S-3
~
Unle;a gtherwise stated, statistics fthrough 1941 1945 1944 1945
an escriptive notes may he found in the T . . .
1942 Supplement to the Survey July July ' August te?ﬁ%er Ol;g'f,) l\ob\:;;m Dli;::rm Jg?; F(;l;;u March | April May June
BUSINESS INDEXES—Continued
MANUFACTURERS’ ORDERS, SHIPM ENTS,
AND INVENTORIES—Continued
[nventories:
index, total _..avg. month 193¢=100.. 163.7 173.2 173.7 172.4 172.0 170.8 1€8. 4 166,9 165.7 164.8 163.9 | r163.1 | r162.6
Durable goods 187.8 201.9 200. ¢ 198.8 197.1 194.6 192.3 189.6 188.7 188.9 | r189.2 | r189.2 | f188.7
Automobiles and equipment__.__._ 217.0 229.9 228.0 229.8 229.6 220.2 232.5 228.1 229.9 230.8 231.1 | r223.0} r217.4
Trop and steel and their products___ 122. 4 129.0 128.1 127.5 126.3 124.4 120.8 117.9 116.1 113.7 114.1 117.5 | R118.7
Nonferrous metals and products®.__ 144.3 152.7 153.0 148. 6 145.8 146.7 148.1 145.0 145.9 149.9 150.0 | r145.5 | r145.3
FElectrical meachinery. cooee coooooa. 3 335.5 334.8 327.8 318.6 320.5 318.7 316.9 309.3 317.3 317.3 314.8 | n319.8
Other machinery_. ..._.___. e . 2251 2184 2189 2194 | 2162} 2129 =217.8] 2185) 22L0{ 22L1 220.1 § *213.9
Transportation equipment (exeept automobiles) .
910.2 929.3 907.0 895.2 873.8 837.1 793.6 786.4 768.3 772.9 779.9 1 1.794.7
Other durable goodst 106. 2 107. 4 105. 5 105. 9 106. 4 107.3 104.4 105.1 105.0 106. 3 105.3 | r104.9
Nondurable goods. ......_._ 148.1 149.9 149.4 150.1 149.9 147.5 147.0 145.6 143.7 141. 5 140.3 | =139.8
Chemicals ard allied products.__ 164.2 162, 5 159.2 156.8 154.8 157.1 152.1 151. 8 151.3 150.5 | r152.8 | . 153.6
Food and kindred products. 177.7 186.7 187.0 188.3 184.7 173.6 164. 4 154, 4 14R.4 144.2 | r143.2 | r143.7
Paper and allied products. 143.4 144.7 142.7 139.9 136.2 134.3 131.8 133.0 134.3 134.3 133.6 | r135.1
Petroleum refining.__.. 108.3 109.0 109.7 110.9 110.8 109.7 108.1 108.5 108.7 108.0 107.4 | 107.5
Rubber products__._ 174.7 172.9 174.3 174.3 176.1 169.6 170.6 1768.7 176.5 175.3 178.3 178.7
Textile-mil! products. 116.2 115.0 112.6 115.6 118.3 119. 5 123.8 123.5 123.2 120.3 | r119.6 | - 116.4
Other nondurable goods.. 147.5 147.9 147.9 144.0 151.8 153.3 162. 2 165.8 164.4 162.6 157.7 156.5
Estimated value of manufact .
17,215 | 17,266 { 17,139 | 17,100 | 16,973 | 16,737 | 16,580 ) 16,468 | 16,378 | 16,293 | r 16,212 |~ 16,165

BUSINESS POPULATION

OPERATING BUSINESSES AND BUSINESS
TURN-OVER*
(U. 8. Depariment of Commerce)

Operating businesses, total,end of quarter...thousands..|_ . ¥ ...

Contract construction

Manufacturing______.___ -

Wholesale trade_.__...__ -

Retail trade.. .____ -

Service industries. -

Allother.____._______.__. -

New businesses, quarterly_...... .

Discontinued businesses, quarter!] -

Business transfers, quarterly.... -

INDUSTRIAL AND COMMERCIAL FAILURES

(Dun and Bradstreet)

Grand total ... oo number._ 01 77 % 74 75 93 80 66 85 90 72 61
Commercial service. 10 3 8 4 12 6 8 11 5 8 5 5
Construetion____..__......_. 9 9 12 1 18 4 10 8 10 7 7 5
Manufacturing and mining_ 23 28 24 30 18 36 34 17 26 26 26 19
Retail trade . oo voneaos _ 41 32 26 25 21 36 26 26 37 43 28 28
Wholesale trade____ . oo, do._.. 8 5 5 4 6 11 2 4 7 6 6 4

Liabilities, grand total 3, 559 1,054 4,065 3,819 3, 008 1,804 5, 883 1, 657 3,880 980 2, 208 3,198
Commercial Service. .o caecmocoaccccranaan. d 514 16 158 43 1,663 67 2,622 809 69 54 6. 134
Construction__ ... _.o...... 144 123 273 80 482 41 855 241 175 140 102 81
Manufacturing and mining.. 2,451 8657 3,288 3, 521 513 1,076 2,128 301 3,067 464 1,771 2,420
Retail trade___..___.._.__. 201 272 161 156 116 385 254 142 409 215 178 515
Wholesale trade__ ..o ocoe e oo 159 86 188 19 235 235 24 64 160 107 99 48

BUSINESS INCORPORATIONS
New incorporations (4 states) .o ovecoeccmcens number._|. ... 1,142 1,146 1,159 1, 460 1, 506 1,520 1,682 1,341 1,652 1,562 1,662 1, 659
COMMODITY PRICES
PRICES RECEIVED BY FARMERS+}

U. 8. Department of Agriculture:

Combined indext...__ . ___._._____.__ 1909-14=100. . 206 192 193 192 194 196 200 201 199 198 203 200 206
CrODS o e e o oo do---- 207 194 191 188 187 189 196 200 197 196 204 198 210

Food grain_..____._. -.do__.. 1€9 161 156 155 164 165 167 169 169 171 172 172 173
Feed grain and hay. 161 168 166 162 161 157 160 163 164 166 162 161 162
Tob&CCO__..cooo 364 350 355 358 357 368 364 365 360 359 362 363 364
Cotton_ .o 171 164 162 170 171 168 168 163 161 163 163 165 169
Fruit .. . 237 230 214 206 205 195 206 205 211 211 221 227 237
Truck erops._.....cooao.. 244 195 186 166 153 188 228 262 223 203 259 193 269
QOil-bearing crops......._ _.do.... 221 209 200 207 211 215 215 214 216 215 215 218 217
Livestock and products. .. _.do.... 205 160 194 196 199 202 202 202 201 200 201 202 203
Meat animals.___.____ ..do_.__ 215 197 201 200 201 200 198 203 209 211 215 217 216
Dairy products_. _.do._.. 192 194 196 108 201 203 203 202 200 198 104 192 191
Poultry and ¢ggs.eeocemmmecmocmcecaeeens do.... 197 165 171 179 160 207 211 199 183 175 176 179 189
COST OF LIVING

National Industrial Conference Board:§

Combined index -1923=100. - 165.0 105.0 105.0 105.0 105.3 105.7 105.7 105.5 105.4 105. 8 106. 2 106.9
Clothing _-do. - 92.5 43.0 093.2 03.6 93.9 94.0 094.2 94.3 9.5 94.8 94.9 94.7
Food.. ____.._ —enodoo 1Ly 111.6 111.3 110.8 1111 112.3 112.1 111.2 110.8 111.6 112.7 | 1114.8
Fuel and lig] _.do. 98.7 5.7 05.8 95.8 05.8 95.8 05.8 96.1 96. 1 $6.0 96.2 96. 3
Housing..... - -.do. - 90.9 90.9 90.9 91.0 91.0 91.0 910 91.0 91.0 91.0 9.0 ; 910
Sundries. oo iciaiaieo. [s 10 SO D 113.6 113.6 113.8 114.2 114.6 114.8 114.9 115.1 115.2 115.3 116,86 115.5

r Revised.  » Preliminary.

§Beginning in the April 1945 Survey, indexes are computed with fixed budget weights; the wartime budget weights used in computing indexes shown in the June 1943'to March

1945 issues have been discontinued, as indexes computed with these variable weights differed only slightly from those with fixed budget weights.

*New series.  Data for inventories of nonferrous mietals and their brocucts were inciuded i the “other urable goods™ index as shown 1o the Survey prior to the May 1943 issue;
revised figures for the latter series and the index for nonferrous metals beginning December 1938 are available on request.
1938-42, see p. 7 of the June 1942 Survey and p. 8-2 of the May 1943 issue.

For the estimated value of manufacturers’ inventories for

For earlier figures for the series on operating businesses and business turp-over and a description of the
data, see pp. 9-14 and 20 of May 1944 Survey, pp. 7-13 of July 1944 issue, and pp. 18 and 19 of May 1945 issue: thege issues provide more detailed figures than those above,

1 The indexes of prices received by farmers are shown on a revised basis beginning in the March 1944 Survey; revised data beginning 1913 will be published in a subsequent
issue. Data for August 15, 1945, are as follows: Total, 204; crops, 202; feod grain, 167; feed gain and hay, 158; tobaceo, 367; cotton, 172; fruit, 214; truck crops. 240; oil-bearing crops, 215;
livestock and produets, 206; meat animals, 212; dairy products, 195; poultry and eggs, 207. See note marked *‘t” in regard to revision of the index of Inventories of ‘Other durable



S-4 SURVEY OF CURRENT BUSINESS September 1945

Unle:la :’)therwise stated, statistlics fthro:i.lgh 19ﬁ1 1945 1944 1945
an escriptive notes may be found in the . _ . . . - .
1942 Supplement to the Survey July Tuly I A pgust tesxgger Obcé;;) N%veerm D%C:rm J :?; F:!;;u | March { April | May | June

COMMODITY PRICES—Continued

COST OF LIVING—Continued
U. 8. Department of Labor:

Combined IndeX.on v orceeeceeeaae 1935-39=100_.} 129.4 126.1 126. 4 126.5 126.5 126.6 127.0 127.1 126.9 126.8 127.1 1281 129.0
Clothing. _..__.___ do.___ 145.7 138.3 139.4 141.4 141. 9 142.1 142.8 143.0 143.3 143.7 144.1 144.6 145.4
Food._...._. ——- do.._.| 141.7 137. 4 1317 137.0 136. 4 136.5 137.4 137.3 136.5 135.9 136.6 138.8 141.1
Fuel, electricity, and ice. o oocovuooeoammoouos do....| 1112 109.7 109.8 109.8 109. 8 109.9 109.4 109.7 110.0 110.0 109.8 110.0 110.0
Housefurnishings_ do__.. 145.3 138.7 139.3 140.7 141.4 1417 143.0 143.6 144.0 144.5 144.9 145.4 145.8
Rent..._ do_._. Q) 108. 2 108.2 108.2 1) ) 1108.3 (1) (1) 1108.3 (1) ) 1108.3
Miscellaneous —— do.... 124.2 122.0 122.3 122.4 122.8 122.9 123.1 123.3 123.4 123.6 123.8 123.9 124.0

RETAIL PRICES

U. 8. Department of Commerce:
All commodities, index*.____
U. 8. Department of Labor ind

--.-1035-39=100__{ 142.4 138.2 138.6 138.9 138.8 139.0 139.6 139.7 139.6 139.6 139.9 140.9 142.1

Anthracite____ 1923-25=100__| 106.0] 85| 85| 85| 986 986! 987| 987 99.7| 99.5; 9881 987 989
Bituminous eoal.__ . _ ... do.._| 107.1| 1045} 104.6| 104.6| 10471 1047 1048 | 1048| 1050 1051| 1050 | 106.6| 107.1
Food, combined index..... ... . 1035-39=100__ 141.7 137.4 137.7 137.0 136.4 136.5 137.4 137.3 136.5 135.9 136.6 138.8 141.1
Cereals and bakery products. . owmmmmo. .. do._.| 109.1| 1086 | 108.5| 108.6| 1086 | 108.6| 108.6| 108.7| 108.7| 108.7| 1089 109.0| 109.1
Dairy products®.. _ dol--| 133.4] 133.6| 133.6| 1336 133.6| 133.6| 133.5]| 133.5| 133.5| 133.5| 1335 133.5| 133.4
Fruits and vegetabios®. .o oo oo do 7| 191.8) 176.0| 1757 | 160.9| 1629 | 160.7| 164.2| 168.9| 1689 160.5| 173.3| 182.5| 1926
Meats® .. do.--| 13L.6] 1203 120.0) 120.0| 1204 120.7| 120.9| 130.2( 130.7| 130.8| 130.8| 131.6| 1316
Falrchild’s index:
Combined index. ..o oo . Dec. 31, 1930=100_.} ... 3.4 13.4| 134} 134 13.4| 34| 113.4| 1134| 13.4] 113.4] 113.4| 113.4
Apparel:
Thfants’ . 108.2 | 1082 1082{ 1082} 1082 1082| 108.2{ 1082} 1082| 1082| 1082 108.2
Men’s. 1053 | 1053 | 105.3| 105.3{ 1053 105.4| 1054 1054 1054 1054 | 105.4| 1054
Women’s._ ... 3.7 137 187 113.6| 13.6) 35| m3.5| 1356| 13.5| 113.5| 135| 1135
Home furnishings 115.6 | 1156 115.6| 1156 1156 1156| 1156 | 1156 1156 1156 1166) 1156
Piece goods. ... n2.2) n22| H22f u22| mnzz| n22| uzz| u22| u2z| u22| u20{ 120

WHOLESALE PRICES

U. 8. Department of Labor indexes:

Combined index (889 series). .
Economic classes:

Manufactured products. ... __..__.___ do__..l »10L.8 100.9 300.9 100.9 101.0 1011 101.1 101.3 101.5 101.6 101.8 | »101.8 | »101.8

Raw materials - 117.5 113.8 112.7 112.8 113.2 113.8 114.6 115.1 115.6 115.7 116.8 117.7 118.2

Semimanufactured articles 95.3 93.9 94.1 94.7 94.8 94.8 9.8 94.9 95.0 95.0 95.0 95.0 95. 4

1926=100..; r105.9 104.1 103.9 104.0 104.1 104. 4 104.7 104.9 105.2 105.3 105.7 | #106.0 | r106.1

Farm products.. do....| 129.0 124.1 122.6 122.7 123.4 124.4 125.5 126.2 127.0 127.2 129.0 120.9 130.4
QGrains.____...._. do....] 1286 125.2 122.5 121.7 125.1 124.8 127.5 129.3 129.8 129.8 130.5 129.1 130. 2
Livestock and poultry. . ocooeooeommncnans do....| 133.3 123.4 125.4 127.6 127.1 127.0 126.9 131.1 133.8 135.6 136. 4 135.5 134. 4

Commodities other than farm products...__. do_.._| #100.7 99.6 99.7 99.7 09.8 09.9 100.0 100. 1 100.2 190. 4 100.5 1 »100.6 | #100.7

Foods...._.._ do.._.| 106.9 105.8 104.8 104.2 104.2 105.1 105. 5 104.7 104.7 104. 6 105.8 107.0 107.5
Cereal produets. ..o oo do._.._ 95.3 4.3 94.3 94.4 94.7 94,7 94.7 94.7 94.9 95.1 95. 4 95.4 95.5
Dairy produets. - do__..| 110.5 110.3 110.5 110.7 110.7 110.7 110.7 110.8 110.8 110.8 110.7 110.6 110.5
Fruits and vegetables. .. __o.._ do_.._.| 130.3 129.9 122.8 115.9 112.7 113.7 116.2 114.4 118.1 115.9 123.4 131.4 134.7

Meats._ ... do____ 108.0 105.9 105.9 106.0 106.0 106.1 106. 2 106.4 106.5 167.7 108. 2 108.6 108.3
Commodities other than farm products and foods

1926=100__ 799.7 98.5 98.6 98.6 98.7 08.8 8.9 99.1 99.2 99.2 99.3

Building materials. __.__._______.___._.____ d g 115.9 116.0 116.0 116.3 116.4 116.4 116.8 117.0 117.1 117.1

Brick and tile

Cement 96.4 96.4 96.9 97.5 97.7 97.5 97.4 99.0 99.4 99. 4
Lumber.. - 154.8 154.9 154.5 154.2 154.2 154.3 154.2 154. 4 154.3 154. 4
Paint and paint materials.__ 105.5 105.5 105.5 106.0 106.3 106.3 106.3 106.4 106. 3 106.3
Chemicals and allied productst._ 95.5 25,6 94.9 95.0 94.8 04.8 94.9 94.9 94.9 94.9
Chemicals. . 06. 2 96.2 96.0 96.0 95.5 95.6 95.8 95.8 95.8 95.8
Drugs and pharmaceuticalst. . _...._..__ 112,.0 112.0 106.9 106.9 106.9 106.9 106. 9 106.9 106.8 106. 8
Fertilizer materials. 81.1 81.2 812 81.8 81.8 81.8 81.9 81.9 81.9 81.9
Oils and fats._ - 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0
Fuel and lighting materials. .. ____..___.___ . 83.2 83.2 83.0 82.9 83.1 83.1 83.3 83.3 83.4 83.5
Electricity 59.5 59.0 60.3 59.6 60.1 59.9 60.0 61.1 59.0 58.7
[ &Y. S 78.9 76.0 76.8 76.0 77.3 74.6 75.7 76.9 7.7 77.0
Petroleum products. .. 64.0 63.9 63.8 63.8 63.8 63.8 64.3 64.3 64.3 64

Hides and leather products
Hides and skins.
Leather.
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Housefurnishing goods

104.3 | 104.4| 104.4| 104.4] 1044| 1044| 10¢5| 1045! 1045| 7104
Furnishings

2

9

0

3

3

5

5

Furpiture._..... . . . . . . . . . .5
Metals and metal produets. ..o oo.._ . 103.7 103.8 103.8 103.7 103.7 103.8 104. 0 104.2 104. 2 104. 2
A . .1

9

4

6

4

7

5

Iron and steel

Plumbing and heating equipment... ___do_... 92,6 92.4 92.4 92.4 92.4 92.4 92.4 92.4 92.4 92.4 92.
Textile products. . o
Clothing . A . f . E 8 . . g
Cotton g00ds....ooeouueo.. 119.7 114.0 115.9 118.7 118.8 118.8 119.2 119.7 119.9 119.9 119.
Hosiery and underwear. a: . N 3 X 1., . . . . 71
Rayon. .. ... 30.2 30.3 30.3 30.3 30.3 30.2 30.2 30.2 30.2 30.2 30.2
Woolen and worsted goods. g
Miscellaneous
Automobile tires and tubes . 5 . 3 5 3 3 3 . X
Paper and pulp........___.__ - 109.0 107.2 107.2 107.2 107.2 107.2 107.3 107.6 108.0 108.0 109.0
Wholesale prices, actual. i

PURCHASING POWER OF THE DOLLAR
As measured by—

Wholesale prices - 1935-39=100.__ 75.9 77.3 77. 4 7 71.3 77.1 76.8 76.7 76.5 76.4 76.1 75.9 75.9
Cost of iving. . oo 77.3 79.3 79.1 79.1 79.1 79.0 78.7 78.7 78.8 78.9 78.7 78.1 77.5
Retail food prices......_ 70.5 72.7 72.5 72.9 73.2 73.2 72.7 72.7 73.2 73.5 73.1 71.9 70.8
Prices received by farmerst 51,6 §5. 4 55.1 55.4 54.8 54.3 53.2 53.0 83. 53.7 52.5 53.2 51.6

» Preliminary. r Revised.

1 Rents collected semiannually for most cities in index (in March and September or June and December); indexes are held constant in cities not surveyed during quarter.

* New series. For a description of the Department of Commerce index of retail prices of all commodities, see p. 28 of the August 1943 Survey; minor revisions have been made in
the figures published prior to the Februaryl945 Survey: 1939-44 revisions are available onrequest. Data beginning 1923 for the indexes of retail prices of the food subgroups are availe
able on request; the combined index for food, which is the same as the index under cost of living above, includes other food groups not shown separately.

t Revised series. The indexes of wholesale prices of chemicals and allied products and drugs and pharmaceuticals have been revised beginning October 1941; see March 1945 Sur»
vey for an explonation of the revision and figures beginning January, 1944; earlier revisions are available on request. The index of purchasing power of the dollar based on prices
received by farmers has been shown on a revised basis beginning in the April 1944 Survey.
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September 1945 SURVEY OF CURRENT BUSINESS S-5
Unle‘sls gtherwise stated, statistgcs t.thl'o:.ixgl:\ 19:;1 _1945 1944 1945

an escriptive notes may be found in the . . . -1 Tanm. o )

1942 Supplement to the Survey July July | August te?gger Ot;‘g.) N%ve.:.m D%ﬁg.m ! Jaar;g’l Fg?;u ‘ March | April May | June
CONSTRUCTION AND REAL ESTATE
|
CONSTRUCTION ACTIVITY*

New construction, total » 416 343 357 344 328 31 284 » 201 297 r 326 7 356 r 387 404

Private, total.___..______ o » 229 141 142 141 136 130 126 r129 r 130 r 146 1162 r 185 207
Restdential (n?nfarm) ________________________ do.... 7 68 45 42 39 35 32 30 25 23 26 34 45 58
Noanresidential building, except farm and public

utility, total. = P _-mil. gf dol.__ » 84 31 33 35 37 39 44 50 55 61 65 73 78
Industrial...... » 55 20 20 20 21 23 27 32 37 41 44 v 49 51
Farm construction___ 22 18 21 19 16 13 10 9 11 14 16 18
Public utility. . » 55 47 46 48 48 46 42 r 45 r 44 r 48 r 49 r 51 r 53

Public construction, total » 187 202 215 203 192 181 158 162 167 180 r 194 202 r 107
Residential . __.________ »8 16 13 9 8 8 7 7 7 7 8 X [Xi]
Military and naval__.__.__ v 57 68 68 59 52 49 40 43 46 51 r 54 60 59
Nonresidential building, total. » 77 62 75 79 78 81 77 81 85 92 97 97 89

Industrial » 60 50 63 64 65 7 65 70 76 81 r 84 r 83 73
Highway i » 28 34 34 32 31 25 17 14 13 15 18 21 r 25
Alothere oo oo » 17 22 25 24 22 19 17 17 18 15 17 r15 [

CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED
Value of contracts awarded (F. R. indexeg):

Total, unadjusted.._._.__ (_ _____________ %923-25=100_. » 65 43 43 40 39 40 40 39 50 71 79 70 » 59
Residential, unadjusted__ do.._. v 4 14 13 13 13 13 12 11 12 16 21 2% 24

Total, adjusted. ___.______ » 57 38 4 39 42 46 51 48 59 72 70 58 * 50
Residentia(lj, adjusted..._. » 24 14 13 13 13 13 14 14 i3 15 18 20 22

Contract awards, 37 States (F. W

Total profects.. ¢ 100 | 88801 so0a| 005! 96| 88| 74| 7010| e8| esea| 1m1ss| 1200 | 17

Total valuation_.____ _thous. of dol._| 257,601 § 190,539 | 169,341 | 175,739 | 144,845 | 164,850 | 188,481 | 149 949 | 146,957 | 328,874 | 395,798 | 242, 523 | 227, 208

Public ownership____ " do..__| 108,447 | 148,191 | 124,913 | 127,001 | 101,612 | 102,522 | 114,175 | “74 960 | 74,153 | 221,448 | 300,004 | 147,626 | 81,717

Private ownership......___._____ 7" do.__ | 149,244 | 42,348 | 44,428 | 48,738 | 43,233 | 62,328 | 74,306 | 65980 { 72,804 | 107,426 | 86,794 | 04,897 | 145 581
Nonresidential buildings:

Projects £ 4,080 ] 34351 2,831 1 3,148 | 3,000 | 3,271 27881 9907 | 2,114 | 4,088 | 3,652| 3.004{ 4,224

21,350 | 14,508 | 12,127 | 15674 11,485 | 17,173 | 19,193 | 477374 | 11,873 [ 25:407 | 20,602 | 13,569 | 13744

121,561 | 84,109 | 76,637 | 87,175 ; 68,841 | 03,604 | 07,033 | gy 14 | 95,681 | 211,317 | 241,107 | 87,414 | 90,479

6,277 384 | 3,861 42171 4764 4481 3,303 | 4ong| 4,221 4,650 | 5555 7,436 6184

8,385 | 4.964| 4,902 4,444} 6,208 4,73¢| 48721 o7g3! 41391 5331 | 10,753 | 10,237 | 7,716

__________________________ thous. of dol__| 46,273 | 25,813 | 23,273} 24,470 | 23,805 | 23,288 | 23,902 | 19 536 | 10,300 | 26,943 | 42,745 | 47,206 | 41 779

PrOJeCtS_ - oo oo e number._| 1,566] 1L203[ 1,168 1,371 973 720 831 445 302 829 | 1,453 2,031 1,915

Valuation. .. _ T thous. of dol..| 52,855 | 47,143 | 48,693 | 40,353 | 34,462 | 22,080 | 38,784 | 93836 | 11,407 | 38,431 | 43,901 | 71,230 | 40,454
Utilities:

PrOJectS . oo number._ 357 338 319 369 430 376 429 270 218 327 528 445 4928

Valuation -thous, of dgL. 37,002 | 83,384 20,788 23,741 | 17,787 | 25,272 | 27,862 | 15063 | 20,560 | 52,183 | 68,045 | 36,664 | 54,586

Indexes of building construction (based on bidg. permits,
U. 8. Dept. of Labor):t "

Number of new dwelling units provided.1035-39=100_.] 91.8| 0.3, 4761 386 43.7| 461 46.4| 991 | 356| 46.4| 725| 7T23| 783

Permit valuation:

Total building eonstruetion......__..____.____ do....| 9.5 5L.71 489 46.4 57.0 SL4|  30.8 38.3 4.9 | 653 67.9 77.4 | r83.3

New residential buildings. Sdo| 896 42.0 38.7 3L9 32.5 32.9 32.5 21.8 30.3 40.5 59.6 69.5 78.9

New nonresidential buildings. ... Tdo.lf 831 41.9 4.3 39.1 61.4 48.8 83.0 36.3 47.4 73.1 54.1 8.5 r57.7

Additions, alterations, and repairs. .__..... do_-| 1465 8.5 88.5 b7.6 1 100.2} 1047 73.6 20. 4 70.9 | 100.6 | 1218} 1181 r159.1

Estimated number of new dwelling urits in nonfarm
areas (U. 8. Dept. of Labor):

Total nonfarm (quarterly)®. .- ____.._________ number. |- ... J-eiecaclioioo ol 38,608 | oo 33174 | e b 115) S [ IR 57, 100

Urban, totaly___._________ 15,913 9,830 87381 77731 7,469 8,480 8045 "5 04a | 6,168 | 8039 | 12,480 | 12,490 | 13,586
1-family dwellings 13,421 8,253 6, 908 6,493 §, 873 6,978 7,029 1095 6,168 6,422 | 10,021 | 10,786 | 12,035
2-family dwellings 782 860 655 575 735 612 568 913 368 899 864 933 550
Multifamily dwellings_ .. __ ... __.__ do._._| 1,710 717 1,175 705 861 870 448 738 632 718 1, 604 771 1,001

Engineering construction:
Contract awards (E. N, R.)§.. ... thous. of dol__| 170,084 | 158,661 | 211,251 | 117,919 | 127,195 | 129,740 | 93, 257 28, 103 | 108,516 | 182,498 | 140,379 | 164,955 | 190, 614
HIGHWAY CONSTRUCTION
Concrete pavement contract awards:}

Total 4,197 ] 3,066 | 28121 2712, 1,204| 26441 2342 1070 826 | 1,066 767 | 2,006 [ 2,002

Airports. . 2,51 276 1,046 962 456 1 1,497 839 541 708 464 252 | 1,030 | 1,123
oads 554 808 1,124 1,186 238 713 1,002 342 20 429 118 690 592
Streets and alley: 743 423 642 564 510 435 411 187 98 173 397 345 377
CONSTRUCTION COST INDEXES
Aberthaw (industrial bailding) .. __._______._ 1914==100. | o Feemrimmmnfccmeaaan 77 B TP SR, b3 S S SO P25 2 S SRS S
American Appraisal Co.:

Average, 30 cities.._ ... _.......______.___ 1913=100__ 270 260 261 262 263 265 266 266 267 267 267 268 264
Atlanta_.__..__ T do.__. 276 267 267 268 268 27 271 271 273 273 273 274 275
New York.... “do_.__ 271 266 206 268 268 269 270 270 270 270 270 270 271
San Francisco “do_.__ 244 237 218 239 239 241 241 241 241 211 242 243 243
St. i ...do.__ 260 252 252 254 264 255 256 256 258 259 259 259 259

Associated General Contractors (all types)___1913=100..| 230.0{ 223.8 | 223.8| 2242 224.2| 225.0| 22571 w=208.8{ 227.4| <227.8| 2288 2203 2204
E. H. Boeckh and Associates, Ine.:

Apartments, hotels, and office buildings:

Brick and concrete:

1226 ] 1180 1184 119.0) 119.0! 1216 12,8 12181 1221 122.6| 122.6| 1226 1236
156.4 | 1514 | 15L.7| 15L9| 159! 153.41{ 153.1) 153.1| 154.8| 155.8| 1558 | 155.8| 156.6
145.0 { 140.5 | 140.8 | 142.0| 1420 | 143.2| 143.2| 14%.2| 143.5] 143.5! 144.5| 1450 1450
147.6 1 1357' 1367 ! 13811 1381 140.0! 1424' 14241 14321 14410 14417 146,81 1476

¢ Preliminary. r Rovised.

{s included in figures for the preceding month (exceptions were made in the case of weeks ended Apr. 3, 1944, and Feb. 3, 1945, which were included in the preceding month).

r R §Data for August, and November 1944 and March and May 1945 are for 5 weeks; other months, 4 weeks.
{Data published currently and in earlier issues of the Survey cover 4- and 5-week periods, except that December figures include awards through December 31 and January figures
begin January 1; beginning 1939 the weekly data are combined on the basis of weeks ended on Saturday within the months unless a week ends on the Ist and 2d of the month when it

§The data for urban dwelling units have been revised for 1942-43; revisions are available on request.

*New serics.

Data beginning January 1944 for the series on new construction are revised joint estimates by the U. S, Departments of Commerce and Labor and the War Produe-

tion Board; see note marked ““**” on page S-5 of the January 1945 Survey for scurces of earlier data. The series on residential (nonfarm) construction has been revised back to January
1939 to exclude additions, alterations, and repairs, and the revision incorporated in the totals (for revised annual data for 103943, see p. 22 of February 1945 issue). Except for this
revision, data for 1929-43 are correct as published in issues of the Survey referred to in the foctnote on p. S-5 of the January 1945 issue; however, additional minor revisions in the 1942
and 1943 data arc expected. The quarterly estimates of total nonfarm dwelling units include data for nrban dwelling units shown above by months and data for rural nonfarm dwell-
ing units which are compiled only quarterly; for 1940 and 1941 data, see p. S-4 of the Noveinber 1942 Survey (reviscd figures for first half of 1942—1st quarter, 138,700; 2d quarter,
166,600) ; annual estimates for 1920-39 are available on request.

tRevised series. Data have been revised for 1940-43; revisions beginning March 1943 are shown in the June 1944 Survey; earlier revisions are available on request.
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SURVEY OF CURRENT BUSINESS

September 1945

Unjess otherwise stated, alatislﬁcsfthro&xgh 1‘)l41 1945 1944 ‘ 1945

and descriptive notes may be foun in the Sep- Octo- | Novem-| Decem-| Janu- | Febru- )

1942 Supplement to the Survey July | July | Awgust | SeP- | Octo s bor ary ary | Merch | April | May | Juge

y T ~ .
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES—Continued
|

E. H. Roeckh and Assoclates, Ine.—Con. ;

Commerciz(ai\ and factory buildings:

Brxi.ct)}a?xnta_???cr?e' _. U, B, average 1926-290=100. . 123.0 118.4 118.6 119.3 119.3 121. 4 121.5 121.5 1217 122.2 122.2 122.2 123. 0
New York._ do___. 157.9 154.8 1565.0 155.2 165.2 186.3 165.9 155.9 186.7 157.5 1 v157.5 ) 71575 ]5§, 1
San Franeis 147.2 143.8 144.0 146.0 145.0 145.0 145.7 145.7 145.9 145.9 146.7 147.2 147.2
8t LOWS. o e e e O m- 149.8 136.9 137.9 138.1 138.1 139.6 144.9 144.9 145.9 146. 8 146.8 149.2 149.8

B e e do....| 128% mor| moeel 1es| mes| 11| 121 1221 125| 120! 122.0] 120 1233
New York.__ ... 155.0 151. 6 152.0 152.4 152. 4 153.6 153.3 153.3 154.1 154.9 154.9 154. 9 15§. 5
San Franeisco.. 147.9 143.4 143.8 146.1 146.1 147.1 147.2 147.2 147.4 147. 4 148.2 147.9 141‘3
St. LOWIS e o o e e e 145.7 187.1 137.8 139.4 139, 4 141.1 143.2 143.2 143.8 144.8 144.8 145.1 145.7

Resig]efccs:

B e I do....| 132.4| 1201| 12| 25| 1%65] 12090 120.4| 120.4| 1300| 13061 1316| 18LE| 1324

160.1 154.2 185.7 156.5 156.5 158.6 187.9 157.9 158.7 159.5 159. 5 159. 5 160. 1
146.3 140.0 141. 4 143.4 143.4 145.3 145.3 145.3 145.5 145.5 146.3 146.3 146.3
153.8 138.6 140.9 141.8 141.8 144.7 146.7 146.7 148.6 150.1 150. 1 153.2 153.8
134. 4 125.4 128.1 128.3 128.3 131.6 131.2 131.2 133.2 133.6 133.6 133.6 134.4
161.7 1585.1 1567.3 157.9 157.9 160.3 159,5 | r189.5 160. 3 i6l. 1 161.1 161. 1 161.7
144. 4 137.8 139.6 141.2 141.2 143.4 143. 4 143.4 143. 6 143.6 144. 4 144. 4 144. 4
154.9 138.9 141.8 142.3 142.3 145.0 146, 2 146.2 148. 6 149.3 149.3 154.3 154.9
Engineering News Record (all types)...._. 209.1 300.4 800. 5 301.1 301.1 302.0 302.5 303.7 304. 5 306.4 307. 4 369.0 309.0
Federal Home Loax; Banl;lAdministrarion:
8 d 6-room frams house: .
BT o rame houso: 193.1 133.8| 133.7| 133.9] 184.4| 1344 1345| 1a7| 1350 r1351] r1352] r1353
Materials_ ... 131.0 131.3 131.2 1313 131.5 131.6 13L.7 131.9 132.3 132.4] r132.5 132.7
LADOT o oo T 137.3 | 13731 1385 1381 139.9 | 140,00 0.1 14001| 140.4] r140.5| r140.5 | 140.5
REAL ESTATE
d. Hous. Admn., home mortgage Insurance: _
FeG 10ss mortgages 'accepted for gicngnrance.thous. of dol..| 29,236 § 41,420 | 42,457 | 33,865 37,982 | 29, 661 | 26,060 | 20,008 | 85001 [ 24,103 | 51,070 | 41,830 | 3873
Premium-paying mortgages (cumulative)_mil, of dol..1 6,339 5,713 5,782 5,845 5, 910 5,970 6, 025 6, 082 6,128 6,174 8, 216 6, 262 6,302
Estimated total nonfarm mortgages recorded ($20,000 o
and under)® e thous. of dol..| 469,269 | 411,136 | 430,776 | 416,186 | 422,839 | 393,630 | 360,227 | 354, 578 | 338,607 | 433,337 | 455,790 | 487,435 | 487,041
Estimated new mortgage loang by all savings and loan ) )

associations, total_ _____.._ . ______._ thous. of dol__} 16C, 200 § 125,036 | 138,674 | 134,455 | 135,228 | 118,374 { 111,138 | 102,301 | 106,000 | 141,481 | 153,754 | 163,078 | 167,311

Classified ac]cnrdmg tﬁ purpose:

Mortgage loans on homes:

Cor%stgruclion ......................... do....| 17,658 7,078 7, 589 B, 623 6,095 4,635 6, 244 3,772 3, 081 7,406 o, k41| 13,032 1 17,567
Home purchase..... w.--do.___| 112,761 93,232 | 105,050 | 101,884 | 101,461 | 60,182 | 81,608 [ 76,405 | 78,140 i 105,307 | 113,684 | 120,244 | 116, 798
Refinancing....._...__.. co-foo.. p 15,6228 13,871 | 14,152 | 14,405 | 15253 | 13,265 13,5551 12,167 | 12,524 | 15,622 16,800 | 15887 | 17,147
Repairs and reconditioning ... .ceoceeenne- do....; 3,351 2,841 3,067 3,160 | 2,699 2, 507 2,127 1, 868 1,994 2, 559 2,051 3,306 1 3,364
Loans for all other purposes. do._..| 11,007 8§, 014 8,816 8, 083 9,720 7,785 8, 704 7,990 1 10,270 | 10,287 | 10,778 1 10,520 | 12,435
Loans ontstanding of agencies under the Federal Home

Loan Bank Administration:

Federal Savings and Loan Assns., estimsted mort-
gages outstandingd_ ... .. ... milofdol i . .o d el 2,025 |ccmmmecac] i 2,058 | o 2,082 0 . .. 2,165

Yed. Home Loan Banks, outstanding advances to
member Institutions. _____ ... ... mil. of dol.. 122 136 114 05 81 106 131 106 79 61 52 51 132

Home Owners’ Loan Corporation, balance of loans
outstanding. ... ..o__ooa.. mil. of dol. 045 1,199 1,177 1,155 1,133 1,111 1,091 1,069 1,049 1,027 1,007 985 965

Foreclosures, nonfarn::t
Index, adfusted._ _ o el 1035-39=100__1____.__._ 10.3 9.8 11,2 10.2 11.4 10. ¢ 9.3 11.4 10.8 9.1 9.1 10.0
Fire 10S8e8 oo aieiaiaaiean e thous. of dol..| 34,054 § 32,706 | 30,018 PO81L,448 | 32,173 | 33,847 | 48,604 | 44,805 | 41,457 | 40,876 | 37,050 , 34,153 | 34,000
DOMESTIC TRADE
ADVERTISING
Advertlsing Indexes, adjusted:t

Printers’ Ink, combined index._._...... 1035-30=1060._} _______. 137.1 143.5 135.6 128.9 133.6 127.0 136.3 132.1 128.1 122.2 127.9 131.1
Farm papers 166.3 169.2 165.8 162.1 159. 4 154.2 14%,0 140. 4 142.9 133.6 148.1 158, 6
Magazines. ... 183.4 i84.7 160.3 158.2 152.1 168.4 171.9 161.1 146.1 143.7 158.7 170. 6
Newspapers._.. 105.9 112.3 108,11 103.1 107.9 98.0 107.6 102.9 103.3 96.7 100.0 100. 3
Outdoor._._ 112.8 114.0 154.8 123.7 155.5 167.2 200. 0 193.3 167.7 53, 140.0 156.7
Radio. ..o RNV + [+ SR D, 326.8 339.5 329.2 275, 8 280.6 270.0 207. 8 288, 4 262.8 268. 3 200. 1 30L.9

Tide, combined index*. ... . . ...... 1935-36==100_.1___... _. 161.2 76.4 166. 2 149. 4 1560.3 145.3 16L. & 151.5 143.1 135.8 | r 141.6 147.2

Radio advertising:

Cost of facilities, total ... .. thous. of dol..} 14,768 5,340 15,543 1 15,712 | 17,470 16,626 | 16,947 | 16,756 | 15223 | 16,6481 15,015 [r 16,343 | r 15 217
Automobiles and aceessories. ... : 893 78 716 821 779 772 769 709 760 799 803 711
Clothing. .. ... 119 136 181 150 161 156 147 141 169 193 v 193 176
Electrical household equipment.. m 89 97 106 61 114 172 221 234 206 204 197
Financial. ..o .. 180 167 189 192 169 213 175 182 203 232 233 263
Foods, food beverages, confections__ 4,158 4,194 4,272 4,671 4,575 4,679 4, A0 4,264 4,682 4,036 4,452 | 4,036
Gasolineandoil . .. _____._____.__ 612 628 589 643 604 715 567 584 663 563 581 562
Housefurnishings, ete.. 164 158 161 153 155 178 142 155 181 130 173 162
Soap, cleansers, ete.. . ¢35 1,133 1,061 1, 151 1, 109 1,083 1,126 1,018 1,155 1,033 1,151 1,115
Smoking materials_._._._..____ 1, 580 1,623 1, 651 1, 517 1, 511 1,569 1,518 1,368 1, 502 1274 1,489 1,363
Toilet goods, medical supplies.. 4,203 4, 663 4,419 4,746 4, 537 4,052 5, 240 4, 559 4,964 4, 536 5,008 4, 850
ANother. el 2, 286 2,007 2,476 3,317 2,936 2, 516 2,201 2,023 2,136 1,982 2,056 | r1,774

Magazine advertising:

Cost, total e 20,027 | 19,921 25,127 1 27,247 24,062 | 23,174 18,641 | 22,9521 25,797 { 26,279 | 24,784 | 93,040
Automobiles and accessories.. 1,831 1,604 1,859 2,038 1,906 1,573 1, 559 1, 560 2,110 2,085 1,465 2,044
Clothing_._._____ mmcmm—— €09 1,382 2,445 2,351 1,932 1, 530 804 1,692 2, 553 2,241 2,085 i 1, 544
Electric household equipmeri 531 627 694 871 832 801 509 628 718 855 79 827

r Revised. $ Minor revigions in the data for 1959-
*New series. The series on nonfarm mort
1939 to September 1942, see note marked “*” on p. S
fneludes magazine and newspaper ndvertising,

1836 are available on request.
tRevised series.

_The index of nonfarm foreclosures has bees revi
Ink have becn published on a revised basis beginning in the Apri

41; revisions not shown in the August 1942 Survey are available on request; data are now collected quarterly.
gages recorded fs compiled by the Tederal Heme Loan Bank Administration; regarding the basis of the estimates and data for January
-5 of the November 1942 Survey. The new index of advertising is compiled by J. K. Lasser & Co. for “Tide” magazine; the index

S 3 : er { radio (network only prior to July 1941 and network and national spot advertising beginning with that m
advertising, for which separate indexes are computed by the compiling agency;

) d ) onth), farm papers, and outdoor
the newspaper index is based on linage and other component series on advertising costs; data beginning

sed for 1940 and 1641; revisions are sbown on p, 8-6 of the May 1043 Survey. Indexes of advertising from Printers’
1 1644 Survey; revised dsata beginning 1914 will be published later,



September 1945 SURVEY OF CURRENT BUSINESS 8-7

Unless otherwise stated, statistics through 1941 1945 1944 1945

and deseriptive notes may be found in the Qp R . o
1942 Supplement to the Survey July | July |August] ..o Ogé;) Nobve(;m D%‘:;u Jgf};f Fg?;“ March ‘ April | May | June
DOMESTIC TRADE—Continued
ADVERTISING~—Continued
Magazine advertising—Continued.

Cost—Continued.
Finaneial. .. oo oo thous. of dol.. 355 365 281 475 497 441 379 422 435 484 456 470 441
Foods, food beverages, confections. 3,277 3,088 2,822 3,324 3,856 3,691 3, 203 2, 864 3,451 3,680 3,497 3,278 3,056
Qasoline and oil... 481 49, 488 423 385 279 183 343 388 646 530 528
Housefurnishings, 569 485 585 1, 145 1,417 1,059 1,051 509 656 1,144 1, 639 1,520 1,343
Soap, cleansers, et¢......._... 407 558 551 608 750 641 487 444 676 688 755 677 554
Office furnishings and suppiies. 306 254 301 526 379 456 436 326 364 442 436 488 405
Smoking materials...._....__._ 660 794 667 901 1, 050 1,001 973 77l 688 769 686 807 662
Toilet goods, medieal supplies. - 3,734 3, 658 3, 584 4,119 4,744 4, 588 3,977 2,933 4,279 4,210 4,572 4,096 4,279
All other do.... 7,250 7,326 6,935 8, 5683 8,873 8,019 8,395 7,136 7,748 8, 552 8, 539 8,090 8,270

Uof lines..| 3.528 | 3277 | 3541 3,952 | 4088] 3772 322] 3,572] 3,016| 4100| 4039 3,731 3,315
101,832 | 97,130 | 105,802 | 112,502 | 120,177 | 128,243 | 121,751 | 07.927 | 5,804 | 116,628 | 114.085 | 117,318 | 107,532

Newspaper advertising:
Linage, total (52 cities)

Classified..... 26,629 § 24,139 | 25,883 | 26,009 | 27,390 | 25,317 | 24,088 | 24,000 | 22,735 | 26,480 | 20,777 | 27,504 1 26,338
Display, total. 75,203 1 72,991 80,000 | 86,583 | 101,787 | 102,926 | 97,0603 | 73,837 | 73,070 | 900,147 | 87.308 | 89,724} 81,194
Automotive. 2,378 2,923 2,786 2,283 3,243 3,219 1,949 1,868 1,607 2,354 2, 869 2,523 2,231
Financial_._ 2,223 1,758 1,222 1,278 1, 588 1, 560 1,534 2,004 1, 366 1,837 1,778 1,836 1, 466
QGeneral_ 17,776 | 18,234 | 17,881 | 19,870 | 25560 | 25,163 | 20,631 17,124 1 17,411 20,045 | 21,080 | 20,388 1 18,973

Retail.. e R 52,826 50: 076 | 58,120 | 63,151 | V1,357 72: 0984 | 73,7 52,841 | 52,687 | 65,0111 61,581 | 64,978 | 58,524
GOODS IN WARFHOUSES

Space occupied in public-merchandise warehouses §
percent of total._{--. ... 87.5 §7.9 8.4 86.4 87.3 87.2 86.3 86.9 86.5 86.7 £7.8 87. 4

FOSTAL BUSINESS
Air mail, pound-mile performance.. .. _.....__ millions__ |- - - 8,672 9, 607 9,245 9, 792 [URE:1:: S DR [RURORR DRI DA SR e I

Money orders:
Domestic, issued (50 cities):

___________ thousands. . 6,113 5,297 5, 532 5, 383 5,783 5,879 6, 639 7,166 6, 001 7,051 6,022 5, G850 5,371
thous. of dol_.} 189, 536 § 110,964 | 126,553 | 120,021 | 129,732 | 129,781 | 144,872 | 153,951 | 128,977 | 188,365 | 152,610 | 161,378 | 147,207

thousands__| 12,142 ] 11,815 | 12,964 | 13,195 | 13,630 | 14,281 14,120 | 15,141 13,566 | 16,503 | 13,846 [ 13,302 | 13,409
_thous. of dol._| 202,383 | 161,568 | 179,272 | 185, 190 | 194,334 | 200,810 | 167,557 | 208,793 | 189,330 | 264,121 | 220, 527 | 224, 562 | 216, Y69

CONSUMER EXPENDITURES

Estimated expenditures for goods and services:*

Total mil. of dod_ - - o e o] 24,400 1|l 26,646 | L] oo 24,380 1. ceeo b 24510
Qoods oo ..d - y .| 18,839 I 16,410 .. I SN 16, 555
Services (Including gifts) . 7,807 7070 fooeeo o oo 7,955

Indexes:

Unadjusted, total N . 181.3 165.9 ) ... I 166. 8
Go0dS- e e a . . Jbo2012 175.3 . U B
Services (ineluding gifts). d . B . 146.3 149.4 1491

Adjusted, total.... . 170. 4 176.5 166. 2
GoodS_ oo . . 6 183.8 192.8 176.0
Services (Including gifts) d I . 146.8 147.9 149.0

RETAIL TRADE

All retall stores:{

Estimated sales, total 5,757 5, 534 5,788 6, 034 6,174 5,459 6,322 5,461 5,422 6, 7Y
Durable goods stores. 887 844 841 832 903 741 848 82! 888 921
Autometive group.._ 73 262 260 238 254 239 259 242 258 28
Motor vehieles_.._... 187 182 185 166 177 172 182 171 182 194
Parts and accessories._._. e Bt 7 75 72 7 67 77 7 75 85
Building materials and hardware._ R 343 339 313 313 342 245 315 324 334 252
Building materials. .. __.._ .do. 205 214 190 142 213 164 179 185 19% in
Farm implements_. A 46 41 36 24 37 3 46 49 43 47
Hardware_.__.._... 42 34 88 88 92 72 U0 54 92 97
Homefurnishings group........._. 200 184 202 208 228 176 206 107 214 211
Furniture and housefurnishings. 158 147 162 166 181 136 163 138 172 170
Household appliance and radio.. 42 28 40 41 47 40 43 39 42 42
Jewelry stores. ... _..____....__. _.do._. 71 89 £6 72 80 60 63 60 78 50
Nondurable goods stores_ ..do.__. 4, 869 4, 640 4, 946 5, 202 5,276 4, 654 5,474 4, 639 5,034 5,155
Apparel group .- ..do._. 481 124 464 618 647 500 757 507 567 604
Men's clothing and furnishings._ ..do... 104 Y5 105 138 157 110 15¢ 109 122 148
Women's apparel and aceessori _.do... 224 191 245 207 306 24 380G 251 277 269
Family and other apparel_ ..do_.._. 69 62 72 87 63 71 102 69 78 86
8hoes. .. .ccoreomeaaaas _.do__.. 87 80 77 06 91 74 117 79 90 101
Drugstores._ . .._......._. o.do._.. 239 231 232 236 241 224 234 220 237 239
Eating and drinking places .do. .. 852 782 832 925 848 790 825 782 847 851
Food group....._.._.__._. .do.... 1, 562 1, 664 1,664 1, 697 1,618 1, 531 1,647 1,452 1, 567 1, 6249
Qrocery and combination . _.do.__. 1,217 1,282 1,280 1, 506 1,228 1,171 1,241 1,009 1,192 1, 250
Otherfood. .. ooo_..__ ..do-._. 375 382 384 292 391 361 406 353 375 379
Filling stations_ ... _..... _.do.... 233 232 227 224 225 207 234 222 245 254
General merchandise group_._._._ _.do.___ 792 735 833 940 1,011 773 1,041 813 886 905
Department, including mail order.__ ... do.... 471 416 508 593 051 488 033 511 557 563
General, including general merchandise with .
f00q - e mil. of dol__ 114 118 16 121 126 121 143 101 96 118 109 117 119
Other general merchandise and dry goods
mil. of dol.. 61 90 G4 105 110 117 168 84 &0 110 88 97 Joy
Varlety . .o aL d . 115 111 115 122 130 135 224 160 101 120 105 116 122
Other retail stores_._._.._ 661 617 659 G663 686 706 847 664 6038 731 643 686 677
Feed and farm supply- 204 177 172 176 183 184 169 165 157 212 202 217 2056
Fuelandice....._.__ N 111 120 ! 147 123 135 129 152 178 147 148 111 111 110
Liquors... 126 v ! 1256 129 128 ¢ 138 193 | 124§ 115 § 137 120 129 130
Other ST o (s S 220 203 J 215 225 i 240 | 250 1 333 | 197 1 190 | 234 209 228 234

» Preliminary. r Revised. § See note marked “§” on p. 8-8 of the April 1943 Survey in regard to enlargement of the reporting sample in August 1842,

*New series.  The series on consumer expenditures, originally published on a roonthly basis in the October 1942 Survey (pp. 8-14), are now compiled quarterly only (data are
quarterly totals) and have been adjusted to accord with the annus! totals shown &s a compenent of the gross national produet series (see p. 5 of the February 1945 Survey for 1941-44
doliar totals and p. 13, table 10, of the April 1944 issue for 1939-40 totals); the quarterly data are shown on the revised basis beginning in the February 1945 issue; quarterly data begin
ning 1939 are available on request. . . .

tRevised series. For revised data (dollar figures and indexes) on sales of retail stoves for January 1943 to Jure 1944, and carlier revisions for 2 number of series, see table ¢n pp.
19 and 20 of this issue; except as given in this table, data for 1929, 1933, and 1935-42 are correct as published on pp. 7 and 11-14 of the November 1943 Survey. Data beginning July
1944 have been revised above and on p. 8-8.
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Unless otherwise stated, statisgcsflhro:ixgh 19:‘1 1945 1944 o 1945
and descriptive notes may be found in the R . 1 - T N ] —
1942 Supplement to the Survey July July | August tei’;ger Obcél? N%x;e;m l D%ceerm Jig’;‘ l Fg?;,u March | Aprilj May ’ June
+

DOMESTIC TRADE—Continued

RETAIL TRADE-Continued.

All retail stores—Continued.
Indexes of sales:t

General merchandise group”......
Department, dry goods, and gen

Unadjusted, combined index_...____. 1935-39=100._ 180.7 2 157.0 1904 167. 9 227.1 167.9 171.3 186. 6 174.5 181.6 185.4
Durable goods stores___._ 113.7 8. 0 1071 112.2 113.7 127.3 92.0 93.0 102.1 106.0 110.3 115.0
Nondurable goods stores_ 2G6. 6 0. 5 213.0 216.6 225, 4 259. 6 192.7 196.8 214, 1 196. 8 204, 8 208,4

Adjusted, combined index_..______ 191. 4 .4 179.1 185.¢ 162.0 187.7 193.0 193, 2 193. 8 175.3 177.6 182.8

Index eliminating price changes.. 135.8 .3 130. 5 134.9 139.8 136.2 139.9 140.3 140. 8 127.3 127.7 150.2
Durable goods stores_...cooomon. 115.2 ] 104, 2 108.3 108.0 105. 6 L5 1115 112.7 106. 4 102. 6 108.6
Automotive. . 60.9 . 4 55,5 58.7 56.0 51.6 59.1 59.9 60.7 58.0 57.6 60.9
Building materials and hardware.. 165.0 .9 142.0 147.4 149.5 151.0 164.0 163.0 163.1 156. 4 145.5 153.9
Homefurnishings_ .. .. ooceoeu ... 165.6 .5 156.3 164.7 168.3 169. 6 162.2 158.8 158.6 146.6 141. 4 155.8
Jewelry. . 367.8 6 332.9 334.2 335.8 317.3 307.7 321.8 343.5 310. 5 315.4 304.6
Nondurable goods StOres. .ococameucacccneeo- 216.2 4 203. 5 210.0 219. 4 214. 4 219. 6 219.8 220, 2 197.8 202. 1 207.0
Apparel 254. 8 .2 217. 2 292.2 248, 5 241, 4 256. 5 270. 2 258.8 2117 215, 2 231.6
Drug._..._. 197.8 .8 195. 4 203. 5 206. 1 210.7 197.0 197.0 203.1 192.7 196.3 260. 7
Eating and drinking places ..o ooccoceaen 322, 4 .2 309. 6 323.0 337.2 326. 4 347.8 340.1 334.7 314.8 323.9 330.7
ood._ ... - 202. 6 03.6 206.7 210.1 212.6 214.2 211.7 208. 6 206. 9 193.8 108.5 196.9
Filling stations 111.5 .2 160.7 106. 4 108. 5 112.3 114.9 115.8 118.7 109. 9 109.7 111.5
General merchandise. o c.vnooecocecouaz i60.7 .4 172.6 178.6 189.2 176.8 185.4 161. 5 108.6 165. 6 169. 8 177.8
Other retail STOres. o vveeoumemcaccacans do__.. 246. 9 5 226. 0 235.0 250. 1 235.8 242, 4 235.8 240. 4 217.8 221.0 227.6

Estimated inventories, total* -..1il. of dol__ 6, 561 6, 602 6, 779 6,665 b, 869 5, 906 6,163 | 6,431 | 6,640 | r6,785 6,635
Durable goods stores* .- e oo do.... 1, 806 1,600 1,914 1,869 1,627 1,686 1,781 1,934 | r1,907 | r1,951 1,902
Nondurable goods stores*. .o ocuemnu- do....| 4,065 4,693 4,865 4,796 4,242 4,220 4,382 1 r4,497 | 4,733 | r4,84 4,733

Chain stores and mail-order houses:

Sales, estimated, total* ______________.__ 1,200 11,339 1 r1,30¢ r1,403 | L7067 r1,163 ) t3,104 | 3,430 | 1,166 | r1,258 1 r1,310
Automotive parts and accessories®. 28 2 20 it 24 r2 r23 r o7
Building materials*. ._.____.____. 51 62 48 b4 48 39 40 34 43 47 r 51 * 53
Furniture and housefurnishings® - 14 12 14 17 18 21 1n 11 15 13 14 14
Apparel group®. . ceaeeee 146 134 180 r 187 193 260 145 140 249 154 174 191

den’s wear*. 17 16 26 32 32 43 21 19 36 21 23 29
‘Women's wear® 75 70 94 96 98 131 7 70 136 84 93 96
Shoes*. 43 38 45 42 46 64 35 33 &5 37 44 51

Drug* 57 55 56 58 b7 78 53 50 b7 52 55 57

Eating and drinking*_.____.. ... __ 43 42 43 44 42 46 44 40 45 41 44 43

Grocery and combination®. R 365 405 404 399 383 444 374 r 349 r 398 r 345 r375 389

General merchandise group do.... 308 297 370 404 429 560 290 284 392 310 327 340
Department, dry goods, and general merchan-

dise®_ oo mil. of dol.. 168 162 197 215 228 296 145 140 208 169 175 187
Mail-order (catalog sales)* - oooeoimmccnean do__.. 33 31 80 68 76 60 51 50 62 42 43 39
Varfety”. do.... 99 96 105 113 116 194 87 87 113 91 100 106

Indexes of sales:

Unadjusted, combined index®........ 1985-39=100..{ 164.0[ ri150.8{ r162.5| r176.6 | r187.3 {1 71927 22578 7166.2 | r150.1 % 170,06 | r16L.T | T167.2 1 v109.5

Adjusted, combined index*. .. _____._.__.___ do.... 177.5 172,20 r176.1 ) r1T2.8 | r178.2 182.6 r174.9] r184.6 | r181.4| r184.0 ) r161.8 | r164.8 | r167.7
Automotive parts and accessories® do_...| 1449 140. 5 127.3 141. % 153.4 173.6 156.1 13L.0 137.0 | ri47. 2 7127.8 | 1104 1 7127.0
Building materials*. __.__ .. __.___.__ _do_... 187. 1 190.7 149. 4 146.3 158.7 163.9 178.1 180. 0 179.2 182.2 1815 166.9 ) r180.8%
Furniture and housefurnishings®_.__._._... do___.| 152.6 132.4 114.1 127.4 134.0 139.7 141.0 135.2 1341 r140.6 | r122.8 | 71228 144, 0
A%/;I)arel group®.. 241.9 213.6 235. 5 223.6 226.8 242.2 229.7 270. 2 271.4 270.7 208, 5 212.2 223.4

en’s wear®_ _ 182.3 162.6 187.1 196.2 200. 4 200.0 197.1 181.1 195. 4 220.7 187.0 169.4 182.0
‘Women’s wear*_._ 315.7 283.8 320.4 326.4 324.0 330.7 300.1 385.2 382.6 403.9 305.1 311.5 315.3
Shoes®*. .___.._.._. 201. 5 170.7 165.1 132.8 141.7 177.0 177.7 204.8 200. 2 161. 4 137.5 133.6 152.9

Drug* . 193.2 186.7 186. 5 18§7.6 190.1 190. 4 105.4 18L 5 180.3 188.4 178.1 183. 2 190.9
Eating and drinking®. .. 193. 4 168. 6 187.5 182,7 177.9 180.9 174.0 193.1 189. 6 188. 8 176.9 188.3 194. 4
Grocery and combinatiol 175.1 182.6 183.4 179.6 186. 5 179.4 183.6 180.3 | r171.8 ) r167.3 | r161.7 | r168.2 167.1

3 1 7 1

177.3 188.1 168.9 190.7 186.8 197.5 160. 163.0 165.

[ 1935-39=100..} 20L.3 184.3 194.0 182.7 192. 2 210.6 1910 208. 4 204.0 223.5 177.4 177.3 162.7
Mai.l-order‘ do.... 127.8 126.3 158. 5 163.3 135.6 157.2 123.3 174.1 174.6 173.2 122,3 121.8 118. %
Variety® . e do.. .. 170. 5 156. 6 164.0 161. 8 175.7 169.6 167.8 171.2 165.2 170.5 154.1 161.6 162, 0

Department stores:
Accounts receivable:
Instalment accounts§.._.__.__.__ 1941 sverage=100.. 32 32 32 33 35 40 46 43 40 39 37 35 34
Open 8CCOUDESY . ame oo do.... 76 67 70 81 90 102 128 97 84 96 88 87 &Y

Ratio of collections to accounts receivable:

Instalment accounts§ 31 30 34 35 39 39 36 32 30 36 30 32 32
Open accounts§ - 62 61 64 64 65 67 61 61 61 66 62 64 64
Sales, unadjusted, total U. 8.1 .. 163 142 157 196 208 248 320 156 172 212 174 183 186
Atlantat_ 225 197 216 257 273 317 417 214 236 282 227 238 233
Bos}ont ——- 126 110 118 170 184 207 300 132 130 187 156 15 164
Chicagot.ccaeeaman. 154 139 151 185 197 231 205 147 162 200 165 17 178
Clevelandi. 161 140 159 191 204 244 303 145 163 214 171 177 187
Qallasf . 228 164 220 266 272 314 421 211 239 269 228 248 228
Kansas Cityt.. »192 168 191 220 226 264 339 178 194 232 195 205 r 200
Minneapolist 150 r131 154 184 179 218 269 136 144 187 156 164 ri71
New Yorkf.. - 118 100 110 158 173 207 270 124 137 176 143 143 156
Philadelphiat 136 r 116 123 173 190 231 305 133 149 200 152 163 167
Richmondt.. 181 r 152 177 231 249 294 369 174 191 250 193 209 207
8t. Louist. 185 154 178 212 221 268 333 173 187 233 192 209 198
San Franciseo. .oeveevaooce 212 r184 202 26 238 299 373 197 216 232 205 219 215
Sales, adjusted, total U. 8.1 __ K 218 192 187 183 164 208 194 199 211 223 181 187 201
Atlantaf ool 300 262 243 247 260 71 258 268 274 274 234 243 271
Bostonf.. 183 160 154 156 165 177 174 162 166 201 157 160 173
Chicagot. 197 187 180 168 162 201 180 193 200 213 167 166 182
Clevelandt. .. vccecmcncaoaans K 226 191 182 180 190 203 150 186 204 222 174 179 197
Dallast__ .. K 304 266 250 241 252 264 263 261 284 283 240 253 251
Kansas Cityt. et » 243 212 204 260 215 244 208 241 246 240 199 203 7 218
Minneapolist.. 160 165 173 162 158 189 175 181 208 205 157 162 r172
New Yorkt. - 176 149 151 149 152 161 158 149 165 189 150 156 169
Philadelphiat. ool 198 r 169 158 170 168 183 171 173 189 204 162 170 185
Richmondt. 252 r 212 214 218 227 231 220 231 238 250 210 210 235
8t, Louist. 250 208 207 103 215 235 207 211 236 235 188 209 220
San Francisco do.... 256 7222 221 217 228 253 233 247 256 249 219 234 233

» Preliminary. r Revised.  § Minor revisions in the figures prior to November 1941 are available on request,

* New series. Data for 1929, 1933, and 1935 to March 1943 for the new chain store series are available on pp. 15 to 17, tables 2, 3, and 4, of the February 1944 Survey except for subse-
quent revisions as follows: The totals and furniture and house furnishengs (dollar figures and indexes) 1940-43; indexes for all series in the general merchandise group, chept mail-order
1942-43; indexes for the apparel group and women’s wear for November and December 1942; all revisions for 194043 for the indicated series and alse 1943 revisicns for other series not
available on pp. 8-7 and 8-8 of the July 1944 Survey, are shown on p. 20 of this issue; revisions for 1044 not shown above are as follows' Combined index, unadjusted—Jan., 145.6:
Feb., 146.3; Mar., 162.2; Apr., 167.3; May, 172.3; June, 169.6; adjusted—Jan., 171.3; Fch., 165.6; Mar., 170.5; Apr., 163.4; May, 169.8; June, 167.9. Data beginning 1939 for the new eti.
rnat(?rsi{)f r'etz()ill mycntosrxes will be ?{ugl‘i‘sgl?d lateé. 7 ) ‘ \

evised series. See note marke " on n. 8-7 reparding revision of the indexes of retail sales and the source of earlier data. The indeges of department 3 i
States and the indicated districts have been revised for all years. The Boston index is a new series from the Board of Governors of the Federgl Reservesztg;est:x]xis f%%etgiese%négetg
beginning 1919 or 1923 for three series are published as follows: United States, December 1944 Survey, p. 17; Dallas, February 1944, p. 20; Richmond, June 1944, p, 22 (further revisions
in May 1943-March 1944 adjusted index for Richmond: 1943—May, 183: June, 201; July, 197; Sept. 196; Oct. 194; Nov. 199; Dec., 197; 1944—Jan., 202; Feb., 198; Mar. 213). Complete
data for other districts will be published later; indexes for Atlanta bave becn shown on the revised basis beginning in the February 1944 Survey and for other districts beginning in

the June 1944 issue (further revisions in data for New York: 1843—Unadjusted, July, 92; adjusted, Mar., 132; Apr.. 129; June, 133; July, 137 Nov. 143; Dec., 133: . j
Feb., 114; adjusted, Jan., 135; Mar., 152; May, 150. ’ yi 95 A ’ ' v ' PRI i Dec., 133; 1944—unadjusted
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DOMESTIC TRADE—Continued
RETAIL TRADE—Continued. l
Department stores—Continued.

Bales by type of credit:*

Cashsales. oo oomeaamnanas percent of tola lsales.. 66 66 64 63 63 62 64 63 63 63 62 63 63
Charge account sales... .. .. oo oo oaan do.... 31 31 32 33 33 34 32 33 33 34 35 34 34
Instalment sales. ... . . __ . l._e... do.... 3 4 4 i4 4 4 4 4 4 3 3 3 3

Stocks, total U. 8., end of month:{ ! |4
Unadjusted.. r171 148 162 167 172 166 127 133 142 150 162 169 172
Adjusted e do_.__ »190 1656 176 161 154 144 136 148 148 147 156 165 r181

Other stores, T unts receivable,
instalment accounts:*

Furniture stores. ..o cocouooiececieeaaan percent... 24 23 24 24 26 24 23 21 21 24 22 23 23

Household appliance stores. do.... 40 29 82 23 26 37 39 35 32 36 36 40 43

Jewelry stores do.... 31 31 3 32 34 34 49 29 28 32 30 33 32

Mail-order and store sales:

Total sales, 2 companies. ... . ... thous. of dol..| 118,135 | 111,687 | 131,234 | 153,349 | 172,499 | 184,434 | 196,201 | 120,127 | 114,463 | 158,574 | 126,547 { 129,540 | 130, 515
Montgomery Ward & Cooouoeo oo o do.___| 47,1& 43,8658 | 82,208 | 63,686 | 70,475 ) 74,740 76,408 | 45,633 | 44,562 | 65,5721 50,905 52,080 | 50,003
Sears, Roebuck & Co.ooaonn oo do....| 70,977 | €7,799 | 79,026 | 89,662 ! 102,024 | 100,684 | 119,823 74,494 | 69,901 | 93,002 | 75,642 77,460 | 80,513

Rural sales of general merchandise
Total U, 8., unadjusted... ... _..._._. 1929-31=100..] 140.8 133.9 180.3 222.7 246, 1 285.0 245.5 183.2 199.6 233.3 184.2 164.9 159. 6
19 1211 169.7 169, 9 210, 3 24,6 286.1 213.7 174. 4 200.6 234. 8 182. 4 155.4 150. 2
162.2 171, 2 224, 4 324.5 3450 204.9 3271 208.9 304.1 320.9 245.5 220.5 216.7
118.6 120. 4 162.5 186. 2 212.4 245.0 217. 8 158. 1 168.1 205.0 158. 4 141.5 136. 4
188. 4 178.6 210.0 250. 8 258.3 324.3 266, 7 203. 4 199.1 236.2 200. 7 193.1 198. 5
162.9 183.5 220, 4 210.7 186. 5 219.0 153.5 240.8 246.7 265.7 200. 4 179.7 175.2
170.1 154.1 213.1 213.8 1916 221.9 128.3 229.5 245.2 261.5 191.3 168.9 163. 6
283.0 252.2 311.2 204, 0 232.8 287. 6 217.8 327.3 333.5 355. 4 278.7 260. 0 269. 6
1€0. 7 163.1 197.0 181.6 167.2 186. 9 139.6 206, 7 2114 231.4 169.6 148. 4 144.5
Far West 229.8 213.7 228.1 214.4 215.1 267.4 181.8 276.8 266.1 287.0 224, 7 214.8 208. 8
WHOLESALE TRADE

Service and limited function wholesalers:*

Estimated sales, total_ .. __.___.__.._ mil. of dol..] 3,630 3,282 3,490 3,430 3,815 3,554 3,513 3, 548 2,213 3,636 | r3,368 ) 13,5471 13,559
Durable goods establishments. .. _.._...__.._. do.... v 813 863 854 878 861 §02 807 766 909 871 896 876
Nondurable goods establishments__.__.._ ... doo... 2, 807 2, 469 2, 507 2,576 2,737 2, 643 2,711 2,741 2,417 2,727 | r2,447 2, 645 2, 683

All wholesalers, estimated inventories* ... ...... do....i 3,744 4,043 8,687 3,995 3,999 3,987 4,002 3,978 3,627 3,923 3, 946 3,883 3,844
4 ) ™ T T
EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT
Estimated civilian labor force (Bureau of the Census):*

Labor force, total ... o oo thons._| 83,750 § 65,000 | 54,010 | 63,080 | 52,870 | 62,210 | 51,250 | 50,960 | 51,430 | 51,660 | 51,930 [ 52,030 | r53, 140
Male_ 54,040 | 85,560 | 856,570 | 34,50¢ | 34,410 34,080 | 383,720 | 33,650 | 33,660 | 33,720 | 33,840 | 33,790 | r34,380
Female. . ccoeeoonn.. 18,810 § 10,110 | 18,440 [ 18,440 | 18,460 | 1815 17,880 | 17,310 { 17,770 | 17,940 | 18,040 18, 240 | r18, 760

Enmployment. 52, €0 54, 0G0 53,176 52,280 | 02,240 51, 530 50, 570 50,120 | 50,550 | 50,830 | 51, 160 51,300 | 752, 060
ale____. 34, 380 36,410 35, 14G 34,190 | 34,100 33,710 33,320 83,160 | 33,170 33,230 | 38,410 33,360 | 33,800
Female_._..__. 18, 280 18, 560 18, 030 18, 060 18,140 17,820 17, 250 16, 860 17, 380 17, 600 17.750 17,940 | =18, 260
Agrieultural o .. do__.. 9, 140 9, 670 8, 570 8,670 8, 750 8§, 140 7,080 6, 690 6, 790 7, 290 7,750 7, 950 9, 090
Nonegricultural ——— doo ) 43,5207 44,3301 44,600 | 43,580 | 43,490 | 43,360 | 43,480 | 43,430 | 43,760 | 43,5401 43,410 | 43,330 | r42,970
Unemployment. oo mioaal do.-... 1,6¢0 1,060 846 78 630 680 680 840 880 830 77 730 1,080
Employees in nonegricultural establishments:t

Unadjusted (U. 8. Department of Labor):
otal__..._._ .. 37,177 2%, 781 88, 744 38,571 | 88,360 | 88,347 | 38,889 | 387,952 37,968 | 38,062 37,797 | r37,678 | 87,556
Manufacturing. . 14, 160 16,013 16,023 15,843 15, 692 15,607 15, 632 15,555 15, 517 15,368 | 15,102 | r14,811 | 14,723
Mining........ 79 838 £34 826 816 812 806 801 768 796 761 728 803
Construction. 61 056 700 671 652 629 594 582 599 636 699 798 848
‘Transportation snd pu ilities..... 3,834 3,809 3,618 3,761 3,767 3,771 3,770 3,740 3,771 3,788 3,792 | 3,801 3, 833
Trade_....._.. e o mm—ann G, &0 6,942 o, 918 £, 694 7,148 7,298 7,611 7,030 f, 485 7,084 6, 096 7,021 7, 6001
Financial, service, and miscellaneous. 4,650 4,618 4, 582 4,488 4,240 4,315 4,304 4,350 4, 360 4,394 4,444 | r4,513 § 4,595
Government_ ..o .o 5,917 &, 830 E, 869 8, 958 5, 945 £, 914 6,172 5,804 5,938 5, 996 6,003 6, 006 5,953

Adjusted (Federal Reserve):

B U 37,136 | 38,700 | 38,654 | 38,400 | 38,150 | 38,044 | 38,1641 38,496 | 32,469 | 38,456 | 37,969 | 137,745 | 137,472
Manufacturing. . 14, 160 16,013 18,643 15,764 15,614 15, 529 15, 554 15, €33 15, 545 15,445 15,178 | 714,885 | r14, 523
Aining___ ... 765 33 830 82 812 ) 802 805 802 796 765 732 807
Construction R . RE 653 648 627 €09 611 §19 €33 658 691 736 782 831
Transportation and public utilities..._____. 8,77 3,763 3,762 3,735 3, 748 3,771 3,789 3,797 3, 848 3,846 3, &11 3, 801 3,795

by X do....| 7,122 7,084 7,069 7,065 7,077 | 7,052 7,015 7,210 | 7,164 7,214 7,010 | 17,056 | 7,036

Estimated wage earners in manufacturing industries,

total (U. 8. Department of Labor) *.._._.. thous..| 11,732 } 13,544 | 13,562 | 13,406 | 13,250 | 13,161 13,191 | 13,117 | 13,081 | 12,040 | r 12,670 | r12,406 | r12, 157

Durable g00ds_ ..o onoii --do....| 6,658 8, 144 8,105 7,668 7,854 7,780 7,804 7,797 7,770 7,661 | r7,472 | 7,256 | 6,908

Iron and steel and their produets_. .. ____..._. do.... 1,473 1, €69 1,676 1,659 1,646 1,637 1,651 1,657 1, 666 1,658 1, 631 1,606 r1, 553
Blast furnaces, stee! works, and roiling mills -
thous._ |- __.. 481 482 477 474 474 475 475 478 479 475 474 470
Electrical machinery. ... . o . . ... d 628 736 732 726 716 707 7062 608 696 693 682 670 r 657
Machipery, except electrical do. 1,051 1,134 1,183 1,169 1,158 1, 149 1,159 1,163 1,165 1,152 1,130 1,108 r1, 088
Machinery and machine-shop products..._do. 462 461 454 450 446 450 52 454 450 441 432 424
Machine tools 7 76 76 78 74 74 74 75 75 74 73 72
Automobiles. ... ... . . 691 697 6901 73 669 677 682 680 663 659 634 rBll
Transportation equipment, exc. a 2,275 2,236 2,179 2,130 2,108 2,696 2,082 2,042 1,970 | 1,875 1,745 r1, 601
Aircraft and parts (except engines)§. . H02 688 GO0 648 633 636 640 646 38 619 575 507
Aireraft engines§ 248 241 234 226 219 216 213 214 211 204 193 179
Bhipbuilding and boatbuilding§ .- 1,117 1,062 1,074 1,054 1,046 1,037 1,021 973 0917 r854 784 733
Nonferrous metals and products 373 416 3 405 398 395 397 398 403 407 404 401 7390
r Revised. » Preliminary. § For 1941-43 data for shipbuilding, see p. 19 of December 1944 Survey; 1939-44 data for aireraft are on p. 20 of the August 1945 issue.

*New series. The new series on Gepartment store sales by type of eredit have been substituted for the

series relating to instalment sales of New England stores shown in the Survey

through the July 1944 issue; data beginning January 1941 will he published later. Collection ratios for furniture, jewelry, and bousehold appliance stores represent ratio of collections
to accounts recetvable at beginning of month; data beginning February 1941 are on p. 8-8 of the April 1642 Survey; data back to January 1940 are available on request; the amount
of instalment accounts cutstanding are shown on p. 8-16 under consumer credit, Data bepinning 1939 for estimates of wholesale sales will be published later; for estimates of whole-
salers’ inventories for 1938-42, see p. 7 of the June 1942 Survey and p. S-2 of the May 1543 issue. Estimates of civilian labor force, employment, and unemployment are shown on s
revised basis beginning in the May 1044 Survey; revisions for 1940-1943 are shown on p. 23 of the February 1945 issue. See note marked ““*”’ on p, 8-10 regarding the new seiies on wage

earners in manufacturing industries.

{Revised series. The index of department store stoeks published on s 1923-25 base through the May 1944 Survey has been recomputed on a 1935-39 base.
empleyees in nonagricultural establishments have heen revised beginining 1939, by moniths, to adjust figures to levels indicated by data through 1942 from the Bureau of Employment
Security, Federal Security Agency, and to other data collected by government ageacies; annual data for 1926-38 have been revised to a comparahble basis; monthly averages for 1929-38
and monthly figures for 1939-43 for tLe unadjusted series are available on p. 24 of the July 1945 Survey. The estimates for manufacturing employees are not comparable since De-
cember 1942 with the series on wage earners in mannfacturing shown above, since the latter have been further adjusted to preliminary 1943 data from the Federal Security Agency

The estimates of
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SURVEY OF CURRENT BUSINESS

September 1945

Unless gtherwise stated, slatisﬁcsfthm&:gh 1941 1945 1944 1945
an escriptive notes may be found in the N ~ . . N
1942 Supplement to the Survey July July | August te?:gger Obc:;) N({)\e(;m Debc:rm Jg?;,l' Fealr);u March | April ’ May | June
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
Estimated wage earners in mfg, industries—Continued.*
Durable goods—Continued.
Lumber and timber basic produets....._.... thous. . 443 480 484 471 462 459 452 450 450 448 438 443 r 443
Sawmills________. ... ... .. _do._.. e 238 240 234 227 226 221 219 219 218 214 217 2017
Furniture and finished lumber products. do_._. 325 346 348 339 337 338 340 239 M 338 331 329 329
Farniture_ ... I 1 D I 157 157 153 153 153 154 153 154 153 149 148 148
Stone, clay, and glass products.._. do._... 321 337 335 329 325 327 330 328 327 327 322 320 r 326
Nondurable goods .do 5,004 5, 400 5,457 5,438 5,396 5,372 5,387 5,320 5,311 5,279 5,207 5,150 | r 5,159
Textile-mill produets and other fiber manufactures
ous. . 1,017 1,088 1,083 1,076 1,072 1,081 1,092 1,083 1,075 1,067 1,046 1,035 | 71,040
Cotton manufactures, except small wares_..do____{ __..____ 434 431 428 424 420 434 433 420 24 416 411 414
Silk and rayon g00d8. e oo aana do .. | 89 89 88 88 89 90 89 89 86 &6 86
Woolen and worsted manufactures (except dyemg
and finishing) ... ... .. ____. . _______ thous__|_. ._____ 146 145 146 146 147 148 147 146 145 142 141 140
Appare! and other finished textile produects...do.___ 764 838 858 856 861 854 851 837 833 836 819 801 r 795
Men’s clothing .-do 208 211 208 208 206 205 201 202 201 198 196 196
Women’s clothing_.._._..__. 205 215 216 219 218 217 215 214 213 207 200 196
Leather and leather products.. 312 312 309 308 310 312 311 310 309 305 303 307
Boots and shoes......_...... 174 174 172 171 172 173 173 173 172 171 170 172
Food and kindred produects.__.... 1,120 1,163 1,170 1,113 1,074 1,054 1,013 997 979 975 967 r 986
Baking. . 258 259 256 262 265 265 257 257 257 255 255 255
Canning and preserving..____... 177 220 244 180 134 114 105 101 96 102 99 106
Slaughtering and meat packing. 159 156 151 148 149 155 155 145 136 129 124 128
Tobacco manufactures .. .....__.- 83 82 82 83 84 85 82 82 82 81 80 r 80
Paper and allied products....... 311 310 304 306 308 312 309 310 307 301 299 r 303
Paperand pulp. ... ... 146 147 145 144 145 147 147 148 146 144 143 144
Printing, publishing, and allied industries. 333 331 325 331 333 335 331 330 329 326 326 r 327
Newspapers and periodicals._...-... 110 110 109 110 1 111 110 109 109 109 109 104
Printing, book and job___.__ 135 133 130 133 135 136 134 134 132 131 131 131
Chemieals and allied products. 5384 589 593 601 607 621 628 638 639 633 623 r 612
Chemicals. . ..o 119 118 117 116 115 116 115 115 115 115 114 115
Products of petroleum and coal. .. 134 135 133 132 132 133 133 134 134 133 134 T 134
Potroleum refining. _.....____. 91 91 91 90 90 91 91 92 92 92 92 93
Rubber produets.___.._._..__.__ . 192 193 192 192 192 195 197 198 197 192 189 T 186
Rubber tires and inner tubes...........__.. do ... 90 o1 92 92 93 94 97 96 96 93 92 90
Wage earners, all manufacturing, unad]usted (U s
Department of Labor)f.ocooooeeuoooo 100.. 143. 5 165.3 165.6 163.6 161.7 160.7 161.0 160. 1 159.7 158.0 154.8 1514 | r148.4
Durablegoods_ .. ... _.____ do.... 184. 4 225.5 224.5 220.7 217.5 215.7 216.1 215.9 215.2 212.2 206.9 200.9 | r193.8
Iron and steel and their products do....[ 1486 168.3 168.9 167.3 166.0 165.2 166. 5 167.1 168.0 167.3 164. 5 162.0 | 7 156.7
Blast furnaces, steel works, and rolling mills
1939=100__ . ____.___ 123.8 124.1 122.7 121.9 122.0 122.2 122.2 123.1 123.2 122.4 122.0 121.0
Electrical machinery. ... . ____.___.... do....| 242.5 234.0 282.4 280.4 276.3 272.9 2711 269. 2 268. 6 267.5 263.2 258.7 | r253.6
Machinery, except electrical____....... .-do___.| 198.9 225.9 223.9 221.2 219.2 217.5 219.2 220.0 220.4 218.0 213.8 209.6 | r205.9
Machinery and machine-shop produets.._.do____}._._._.._. 228. 4 2277 224.3 222.3 220, 2 222.2 223.3 224. 5 2223 218.2 213.7 209. 6
Machine 0018 § - el ~do__fo.. 210.2 207.4 200. 5 204.0 202.2 202.8 202.8 204.3 203.8 200.9 198. 4 195. 2
Automeobiles. . ... do.__.. 140.0 171.8 173.2 171.8 167. 4 166. 168.3 169. 4 169.1 166. 1 163.7 157.5 | r15L.8
Transportation equipment, exe, automobiles_ do..._ 933.2 F 1,433 4 1,408.8 1,373.2 1'347 81 1,327.811,320.7 { 1,311,7 | 1,236.6 | 1,240.9 {"1,18L.3 [ 1,000.4 |~ 1,008.6
Aireraft and parts (excluding engines) §...do.._. 3 R . 4. 603. X 9. . . L 411,277, 3
Adireraft engines 24, 3 7.0 1,949.7
Shipbuilding an ) i 31.6 | 1,066. 8
Nonferrous metals and produets. 3 a .91 7170.0
Lumber and timber basic produc! A 3 .3 | r105.4
Sawmills. oo i : : '3 54
Furniture and finished lumber products. 5 .0 .2 | r100.2
Furniture_ ... _. ... ... y 3 29 92,5
Stone, clay, and glass products.. - ) 4 L1 100
Nondurable goods. ..o .ol ioaaao 116. 1 115.2 4| 112,08
Textile-mill products and other iber manufactures
1939=100__ 88.9 95,1 94.7 9.1 93.7 9.5 95.5 94,7 94.0 93.2 91.4 90.5 90.9
Cotton manufactures, except small wares ..do____|__.______ 109.6 108.9 108.0 107.1 108.3 109.5 109.3 108. 2 107.1 105.0 103.9 101 5
Silk and rayon goodS. .- do....j_ ... 73.9 74.1 73. 73.6 74.4 75.0 74,1 74.1 73.5 72.0 714 72.1
Woolen and worsted manufactures (except dyeing
and finishing) . ___._._._____.__._____ 1939 JS S 97.8 97.0 97. 7 97.8 98. 4 99. 4 98.3 97.8 97.3 95.2 94. 2 94, 1
Apparel and other finished textile products_--do, - 96. 8 106.1 108.7 108. 4 109.0 108.1 107. 8 106.0 106.1 105.9 103.7 101. 4 100.7
Men’s clothing._ ... __ --do 95.2 96,3 95.2 95.3 94.1 93.5 92.0 92.5 92.1 90.6 89.5 29,8
wWomen’s clothing______... 75.5 79.0 79.6 80.5 80.1 79.8 79.0 78.6 78.3 76.2 737 72.0
Leather and leather products.. 90.0 89.9 8%.9 88.8 89.4 89.8 89.5 89.2 88.9 87.9 87. 4 r88.6
Boots and shoes........... 79.8 79.7 78.9 78.5 79.0 79.5 79. 4 79.2 79.0 78.2 778 78.7
Food and kindred products. 131.1 136.1 137.0 130.3 125.7 123.3 118.6 116.7 114.6 114.1 113.2 | r1i5.4
Baking..___ ... _o.. 112.0 112.0 110.8 113.3 114.8 114. 8 111. 4 111.5 111.3 110. 4 110. 4 110. 4
Canning and preserving...._. 131.8 163.4 181.8 133.9 99.9 ‘84.6 78.3 75.2 71.2 75.5 73.4 3.8
Slaughtering and meat packing. 1317 129.7 125.0 122,7 123.7 129.0 128.4 120.3 113.1 107.2 103.3 106. 0
Tobacco manufaetures_ ... 88.6 88.2 88.0 89.2 90.1 90.7 83.1 83.1 87.6 86.7 85. 4 r85.9
Paper and allied produets._ - 117.2 116,8 114.7 1151 116, 0 117. 4 116. 5 116.7 115.7 113.6 112.6 114.0
Paper and pulp do._ 106. 4 108.8 105.7 104.7 105.5 107.1 107.2 107.3 106.3 104.6 102.8 104. 9
Printing, publishing, and allied industries__._do._ 10L.6 101.0 99.2 100.8 101. 4 102.3 100.8 100. 5 100.2 99.4 99.5 r99.6
Newspapers and periodicals d 92.5 92.9 92.1 92.9 93.3 93.8 92.3 91.7 92,1 917 92,1 92.2
Printing, book and job§... 106.9 105.5 103.2 105.5 106. 4 107.2 106, 2 106. 0 104.8 104.0 103.9 103. 8
Chemicals and allied produe 202.5 204.5 205.6 208,7 210.6 215. 4 217.8 221.3 221.6 219.8 216.3 | r212.5
Chemieals_ . ... __._.____._. 170.9 170.0 168.1 166, 6 165.5 166.0 165.5 165.7 165.7 164.9 164.1 164.8
Products of petroleum and coal. . 126.6 127.2 126.1 125.0 125.1 125.3 126.0 126.1 126, 2 1260 126.3 | r126.8
Petroleum refining............ 124.3 125.5 124.6 123.6 124.0 1247 125.5 125.6 126.1 126.1 126.5 127.3
Rubber produets..-.ceceeeaooeaooiooa. 158.8 159.5 159.0 158.5 159.1 161.6 163.2 163. 4 162 9 150.1 155.9 | r 153.6
Rubber tires and inner tubes......._.... 165.6 168.5 170.6 170.6 171. 4 174.1 178.5 178.0 176.8 172.2 169. 2 166.7
\Wage earners, all mfg., adjusted (Fed. Res.)t. 165.2 164.1 162.6 161,0 160.3 160.7 1610 160. 2 158.4 155.5 152.4 { r149.0
Durable goods 3 225.3 224.1 220.4 217.3 215.6 216.1 216.3 215.6 212.5 [ r207.1 200.9 | r193.6
Nondurable goods 111.2 117.9 116.8 117.0 116.6 116.7 117.0 117.3 116.5 115.8 114.8 11411 r113. 8
* Revised. $ For data for December 1941-July 1942 see note marked *“t”’ on p. S-10 of the November 1943 Survey,

§ For revised 1941-43 data for shipbuilding see p. 19 of the December 1944 Survey; 1939-44 data for aircraft and parts and aircraft engines are shown on p. 20 of the August 1945
survey. Data beginning 1939 for the printing and publishing subgroups will also be siiown later (see November 1943 Survey for data beginning August 1942).
*New series, Data beginning 1939 for the new series on wage earners in manufacturing industries will be shown in a later issue; data for the individual industries shown in the

Survefr beginning with the December 1942 issue, except as indicated in note marked “§” on p, 8-9, are com
e goods, nondurable goods, and the 1ndustry groups are shown on a revised basis begmmng in the

darab

arable with figures pubhshed currently; the figures for all manufacturing,
arch 1945 issue and are not comparable with data in earlier issues.

tRevised series. Theindexes of wage-earneremp)oyment and of wage-earner pay rolls (p. 8-12) in manufacturing industries have been completely revised; for 1939-41 data for the
individual industries (except as indicated in notes marked 4"’ and ““§’’ above) and 1939-40 data for all manufacturing, durable goods, nondurable goods, and the industry groups, see

DD. 23-24 of the December 1942 Survey; for 1941 data for the totals and the industry groups, see p. 28, table 3, of the March 1943 issue.

Data beginning 1942 for the totals and the

industry groups have recently been revised to adjust the indexes to levels indicated by final 1942 and pr(hmmary 1943 data from the Bureau of Employment Security of the Federal
Security Agency; data beginning January 1944 were revised in the March 1945 Survey; 1942-43 revisions will be published later. The seasonally adjusted employment indexes are
shown on a revised basis beginning in the March 1945 Survey; the adjusted indexes are available only for the totals shown,
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September 1945 SURVEY OF CURRENT BUSINESS S-11
Unless otherwise stated, statislgce ftbro(llxgh l9§l 1945 1944 1945 .

and descriptive notes may be found in the _ N B i . .

1942 Supplement to the Survey July July August t,esrg or Ol;":? NC{)VeE;m D%c:rm Jg?;} Fgl;;u March | April May June

EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
N (ﬁfn?nug‘acturing, unadjusted (U. 8. Dept. of Labor):
ning:

Anthraeite. e ciaaan 1939=100_.|_____..__ 7.9 77.9 81. 5 80. 5 79.9 79,2 79.0 79.2 79.0 77.4 9.7 r78.9

Bituminous coal. .o do.... 87.4 04.7 95.0 93.9 92,3 91.8 81.3 91,1 00.8 90.2 r82.2 r88.2 r89.3

Metalliferous do.... 74.3 87.6 86.5 82,4 80.4 79.2 785 78.4 78.1 78.4 77.8 7.3 r76.0

Quarrying and nonmetallic....__.._ . __.__. do._. |, 86. 4 86.7 84.3 83.0 82.2 79.6 75.6 75.4 76.6 77.7 78.3 80.5

Crude petrolenum and natural gast___..__.____. A0 | 84.1 84.1 83.0 82.7 82.1 82.1 82.1 82.4 82.6 82.7 82.8 83.6

Public utilities:}

Electric light and power- ... oceeoooan 83.2 83.2 82.6 82.1 82.1 82.0 82,0 82.2 82.1 82.0 82.0 82.8

Street railways and busses. 118.8 118.9 18.6 | 117.7 n7n7| 1n7 117.3 118.4 118.9 118.3 17,71 r117.2

Telegraph___~____.______ 1239 122,81 12227 1221 12L7( 127 | 1202 Mn9.2! n89| 117.9| 117.4| r117.9

. q~e'1ephfone 129.7 129.6 128.2| 127.1 127.1 126.7 126.1 126.8 127.1 (%) (@) (2)

ervices:

Dyeing and cleaning. . 122.3 118.4 118. 4 119.8 1171 114.5 112.0 112.8 117.4 119.7 119.8 1 r122.1

Power laundries._.._ 112.1 109.0 106.8 108.0 107.6 107.8 106.3 105. 4 105.5 104.7 104.9 | r107.2

Year-round hotels______ .. ____ ... 100. 2 109.4 109.0 109. 6 110.3 110. 5 110.2 108.6 109.0 108.0 108.5 i r109.5

rade:

Retail, totalt .. o it 85.5 94.1 96,6 99.7 103.2 1.9 98.3 97.2 99.3 96.8 96.91 796.2
Food™_____._._._._. 106. 4 104.6 106.3 108. 8 109.0 110. 2 107.2 106.7 | r105.9 103.6 103.0 |.._.._.
General merchandising 104.5 102.4 109.2 116.7 127.4 152.2 114.2 1114 | r117.4 112.4 113.3 |......

Wholesaletoeouoooooaonan 06.1 95.5 95.0 96.0 86.8 97.1 95.7 95.7 95.3 94.9 94.5| r94.4

Water transportation®. . .. 249.1 255.3 258.7 257.2 267.7 274.5 272.6 281.6 290.4 295.5 303.5 | 303.0

Miscclianeous employment data:

Federal and State highways, total}___.__... number.__|.... ..} 156,865 | 150,044 | 154,836 | 153,913 | 144,368 | 126,312 | 125,122 | 122,435 | 117,612 | 123,740 | 131,861 | 144, 182
Construetion (Federal and State). . - 33,528 5 31,392 | 30,228 | 22,981 ; 16,959 § 11,994 | 10,853 | 11,305) 15033 | 19,0667 1 24,366
Maintenance (State). ... oo ooaoioo 68,190 [ 100,724 | 08,458 | 99,742 { 97,246 | 85550 { 89,512 | 88,006 | 82,553 | 84,906 | 88,128 | 95,006

Federal civilian employees:§

Urited States. ..o coceoamrioacaaaooo 2,941 2, 909 2,881 2,878 2,876 2, 860 2,889 2,919 2,920 2,915 2,808 2,915
District of Columbia. ... ... ... .oo.o.._ a 271 265 259 258 257 255 256 256 256 254 253 258

Railway employees (class I steam railways):

17 ) F _..thousands_.{_...._... 1,471 1,477 1, 454 1, 438 1,435 1,431 1,421 1,441 1, 451 1,448 0 . . . . ..

Indexes: Unadjustedt .1935-30=100__ 142.2 141. 4 142,0 139.7 138.2 137.9 137.2 136.6 138.5 139.4 139.3 139.8 142. 4

Adjustedt. . ceedooo| 1302 1884 1301 136.3] 133.7| 1367 39,4 1420| 1420 143.¢| r14L4| r140.4| 140.5
LABOR CONDITIONS
Average weekly hours per worker in manufacturing:

Natl. Indus. Conf. Bd. (25 industries)...._.... hours..|.... - 45.4 45.6 45.6 45.7 45.6 45.8 46,2 46.0 46.1 45.41 r45.0 5.3

U, 8. Dept. of Labor, all manufacturingt. s I 44.6 45.2 4.8 45,5 45,3 45.6 45,4 45.4 45.4 45.1 44. 1 44.6
Durable goods*. . _.__..____.___.____ doooo|o s 45.7 46.6 46.1 47.1 46.7 47.1 46,8 6.8 46.7 46.5] r45.4 45.8

Iron and steel and their produets®....___.__ P YN I 46.0 46.7 46.6 47,2 46.8 47.4 46,9 6.9 47.1 46.9 46.0 15.9
Blast furnaces, steel works, and rolling
ilS® il B I 45.9 46.3 46.3 7.1 46.6 47.0 46.2 46.3 47.0 47.0 46.6 45.6
Electrical machinery®__._.... 45.7 46,3 46. 2 46.3 46,3 46.6 46.5 46.7 46.6 rd46. 4 r45.6 45.7
Machinery, except electrical® do. 47.5 48.3 47.9 48.8 48.2 48.9 48.7 48.8 48.6 48.1 46.6 47.7
Machinery and machine-shop products®. . 46.8 48.1 47.6 48,7 48,2 48.7 48,5 48,7 48.7 48.3 46.6 47.8
Machine tools* ... ... d 50.2 50.4 49.9 51.2 50.5 51.8 51.6 51.0 50.9 50.2 47.7 48.8
Automobiles® . . oo d 43.7 45.1 43.5 45.6 45.5 45.7 45.2 46.5 46.1 45.5 43,9 44.0
Transportation equipment, except autos*. _ 46.8 47.4 46.9 48.1 47.8 48.4 48.0 47.2 47.1 46. 8 45.9 46.3
Aireraft and parts (excluding engines)*.._do.... 47.2 47.1 46.2 47.1 47.2 47.6 7.7 47.3 47.1 46.8 46.5 16.9
Alreraft engines*. ... 44.9 46.8 45.8 46.1 45.2 46.0 46.3 47.4 47.1 45.8 45.1 44.2
Shipbuilding and boatbuildir: 47.1 47.8 47.6 49,1 48,8 49.3 48.7 47.1 46.9 47.0 r45.8 46.3
Nonferrcus metals and products*_. 46.0 46.5 46,3 47.2 46.9 47.6 47.2 47.1 47.3 47.1 46,0 46. 1
Lumber and timber basic products®_...__.. d 42.4 44.7 43.3 44.7 43.0 42.3 42,6 43.3 43.1 43.6 | r42.9 44.0
Furniture and finished lumber product; 43.6 44.8 44,0 45.0 44.4 44.3 44,4 44.8 44.6 44,3 r43.7 44.0
Stone, clay, and glass products*__._ .- 42.4 44,0 43.4 44.7 44.1 44,1 43.6 43 8 44.2 44.5 43.6 43.7

Nondurable goods® ..o ool [ 2 TN I 43.0 43.0 43.0 43.3 43.2 43.5 43.4 43. 4 43.5 43.2 42.3 43.0

Textile-mill products and other fiber manu-
factures® .. oo hours.. |- - 4.7 418 41.8 42.2 42,3 42.8 42,3 42.3 42.4 419 40.8 41.8

Apparel and other finished textile products*

hours._f- ... - 37.3 37.7 38.1 38.2 38.0 37.7 38.2 38.8 39.0 37.9 36.4 37.2
Leather and leather produets®. ____________ d 412 41,2 41.5 41.6 41.2 41.6 41.8 42.2 42.5 42.0 40. 4 2.1
Food and kindred products®. 45.6 45.0 4.5 44,8 45.2 46.0 45.6 44.9 45.1 45.0 44.5 45.5
Tobacco manufactures®. . ____ 42.4 42.3 43.4 43.3 44,2 45.0 43.4 43.0 42.9 42.3| r41.6 42,5
Paper and allied products® ..d 45,7 46,2 46,2 46.7 46.5 46.6 46.2 46.3 46.3 46.5 45.4 46.4
Printing and publishing and allied industr

h 41.2 411 41.4 40.9 41.3 41.4 41,5 4.0 41.6 41.2 41.2 41.6
Chemlicals and allled produets*_ .. ..._.._. d 45.5 45.6 45.6 45.9 45.7 45.7 45.7 45.5 45.9 45.7 45.7 45.4
Products of petroleum and coal*. 46.9 46.9 46. 4 47.9 46.9 47.1 46.6 47.3 47.4 r48.3 | 47.5 47. 8
Rubber products®. ..o co el do.o.|--- - 46.0 45.6 45,7 45.9 45.7 46.6 47.3 47.3 45.3 45.7 1 44.2 45.1

Average weekly hours per worker in nonmannfacturing i

industries (U. 8. Department of Labor):*

g{gilding construction_ .. ... ... . 40.6 40.0 40.1 40.7 39.7 39.4 38.8 39.1 40.0 40.0 39.3 40. 1
ining:

Anthraeite_.____ . _...._._ 35.8 40.8 39.9 42,6 38.6 41.5 38.9 41.7 41.4 38.9 | 36.4 41.1

Bituminous coal 30.5 44.0 42.0 44,1 42,6 43.1 44.9 45.1 43.8 r36.8 . r42.4 46.0

Metalliferous._. 42.9 44.7 43.9 45.0 43.7 44.8 4.0 45.0 45.0 45.5 45.0 45. 4

Quarrying and n 46.3 47.9 46.8 48.9 46.8 44.9 44.6 45.5 46. 5 48.0 47.2 48.2

Crude petroleum and na 45.3 46.1 45.9 44.9 45.9 45.4 45,7 46.4 46.2 45.2 46.1 46.3

Public utilities:

Electric light and power.___._.___.___........ 42.7 43.9 43,7 43.1 43. 4 43.3 43.4 44.0 4.2 r43.6 4.5 44.4

Street railways and busses. 50.7 51.0 50.2 50. 2 50.8 51.8 51,6 51.5 51.2 51.0 51.7 52.2

Telegraph______. ... 46.5 46,8 46. 5 45,8 45,3 45.4 45.0 44,7 44.7 44.8 45.7 46.2

42.6 42.6 43.0 42,9 42.3 42.7 42.4 42.5 42.8 (%) (*) (9

Dyeing and cleaning. ..o ooonomcaeones 44. 4 43.9 44.3 43.8 43.5 43. 4 43,6 43. 4 44.3 43.9 r43.0 43.8

- Pgwer laundries ... oaioiiiiaial 4.1 43.8 43.9 43.7 43.4 43.5 43.5 43.4 43.8 43.8 43.4 43.4
rade:

Retail e neas 41,7 41.9 40.4 40.4 30.4 30.8 39.6 30.7 39.7 r39.9 39.4 40.6

Wholesale..._._..__ 42.8 43.1 42,9 43.2 43.0 43.3 42,7 42.8 42.9 43.2 42.9 42.8

r Revised. 1Totel includes State engineering, supervisory, and administrative employees not shown separately. s Not available.

{See note marked ‘‘§”’ on p. S-11 of the July 1944 Survey regarding changes in the data beginning June 1943 and November 1943. Data cover only paid employees. Excess tem-
porary Post Office substitutes employed only at Christmas are not included in the December 1944 figures.

*New series, Indexes beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data beginning
March 1942 for all series on average hours, except for the telephone, telegraph, and aircraft eneines industries, are available in the May 1943 Survey and data back to 1639 will be pub-
lished later; data back to 1937 for the telephone industry are shown on p. 20 of the May 1945 Survey; data back to 1939 for the aircraft engine industry, will be published later;
data for the telegraph industry are available only from June 1943 (for data beginning that month sce note on p. S-11 of the January 1945 issue).

‘quvxsed series. For data beginning 1939 for the Departinent of Labor’s revised indexes of employment in nonmanufacturing industries {(except for the telephone and telegraph
industries), see p. 31 of the June 1943 Survey. Separate data for the telephone and telegraph industries have been computed beginning 1937; for the former, see May 1945 issue, p. 20.
For revision in the Department of Labor’s series on average weekly bours in all manufacturing industries, see note marked “+”* on p. S-13 of the July 1944 Survey. The indexes of
railway employees bave been shifted to a 1935-39 base snd tbe method of seasonal adjustment revised: earlier dats not shown in the May 1943 Survey will be published later.



S-12 SURVEY OF CURRENT BUSINESS September 1945

=
Unlese :l:therwise stated, smtisgcsfthro&lgh )‘)ﬁl 1945 1944 1945 .
an escriptive notes may be found in the Sep- Octo- TOVEme . B3 . t |
v Sep cto- | Novem-| Decem-] Jann- ebru ;
1942 Supplement to the Survey July July August tember her ' ber ber | “ary % l March % April l May ‘ June
EMPLOYMENT CONDITIONS AND WAGES—Continued
LABOR CONDITIONS—Continued
Industrial disputes (strikes and lockouts):
Strikes beginning in month:
...... 500 469 §01 408 430 344 264 240 310 400 450 425 485
e 290 172 108 207 222 201 92 44 109 210 285 310 292
Man-days idle durmg nth.. ... do.... 1, 500 652 959 786 756 78¢ 387 228 412 860 1,330 2,025 1,725
U. 8. Employment Service placeinent activities:
Nonsagricultural placementst__.._._._.___ thousands... 1,014 1,093 1, 259 1,172 1,127 1,034 883 1087 910 973 926 0452 1,042
Unemployment compensation (Social Security Board):
Continued elaims® ..o thousands_. 1,081 397 407 349 370 417 453 593 508 543 488 018 810
Benefit payments:
Beneficiaries, weekly average. ... do.... 185 £6 72 63 84 71 75 105 100 103 87 98 129
Amount of paymentS. . o.o.oooo._. thous. of dol...| 14,352 4, 348 4,808 4, 246 4, 350 4,918 5,192 7,269 6, 435 7,242 6,179 7,044 | r 9,686
Labor turn-over in manufacturing establishments: g*
Accession rate....... monthly rate per 100 employees._{_._._..... 6.3 6.3 6.1 6.0 611 &1 7.0 5.0 4.9 4.7 »5.0 58
Separation rate, total ... d 6.6 7.8 7.0 6.4 6.0 5.7 6.2 6.0 6.8 6.6 7.0 7.8
Discharges .7 W7 .6 .6 .6 .6 .7 .7 .7 .6 N3 L6
Lay-offs_._..- .8 .5 B ] .8 .5 .6 .7 7 .8 1.2 L6
QUitS. e e ceeaeean 5.0 6.2 6.1 5.0 4.8 4.3 4.6 4.3 5.0 4.8 r4.8 4.9
Military and miscellaneous. ................. .4 .4 .3 .3 .3 .3 .3 .3 4 4 1 A
PAY ROLLS
Wage-earner pay rolls. all manufactoring, unadjusted
. Department of Labor)t._...____. 939100 |- -------- 326.8 330.3 320.1 330.3 327.8 331.8 330.5 3280 325.5 317.0 | r302.7 298.3
Durable g00aS... ... . -§ 453.8 458.1 453.3 455.6 450.3 455.9 454.3 451.1 444.0 430.4 | *406.9 393. 6
Iron and steel and their produets._...... 308.5 31l. 5 314.3 313.2 308.8 316.7 316.3 318.0 319.1 314.2 304.1 263. 9
Blast furnaces, steel works, and rolling mills
1938=100..{- -~~~ 224. 9 222.7 226.7 225.3 221.9 225.5 224. 4 223.6 229.1 228.5 227. 1 222.8
Electrical machinery..............._._. d - . 507.2 512.1 503.7 498.7 504.3 504. 8 505.0 504.7 493.8 476.8 466.2
Machinery. except electrieal ____..______ 417.5 414.3 417.4 409.0 422.9 421.9 424.6 419.2 407.0 385.8 387.5
Machinery and machine-shop produects. 415.1 410.3 415.5 408. 4 419.4 421.3 423.7 419.8 409. 8 586, 4 386. 4
Machine toolst 369.2 366.8 372.6 303.2 381.0 378.6 381.9 382.0 370.9 3476 353. 4
Automobiles.__ 8i3.7 305.9 307.8 307.6 312.6 319.3 319.2 310.9 302.9 218.5 268. 0
Trangportation
1939=100., 2,033.112,883.7 | 2,916.1 | 2,905.9 | 2.893.7 | 2,852.5 | 2,757.3 | 2,645. 4 [72,496.6 {72, 2%4.5 | 2 117.§
Aireraft and parts (excluding engmes)A_,._do,... 3.334.4 13,1754 1 3,185.8 | 3,158 1 3,197.6 | 3,257.1 | 3,234.6 | 3,190.3 | 3,070.7 | 2,837.0 } 2,542, 5
AlircraftenginesA ... _______________ .do._. 4,819.7 | 4,628.3 1 4,460.3} 4,27%.4 1 4,294.6 | 4,334.5 | 4,368.4 ] 4,279.7 1 3,057.0 | 3,703.0 | 3,231, 2
Shipbuilding and boatbuildinga _do.._. 35701 | 3,300.3 | 3,465.7 | 3,497.8 | 3,416.4 | 33134 | 3,107.6 | 2.006.6 |2,711.2 |2, 433.6 | 3.327.7
Nonferrous metals and products.._. do.._. 238.1 331.7 332.2 326.9 336.2 337,7 343.0 348.1 343.9 331.3 322.0
Lumber and timber basic produects_. -do... 220.6 209.8 212.8 109.3 193.7 192.9 196. 5 195.9 196.3 | r106.7 203. 9
Sawmills. .. ... ~do.... 164.8 154.3 156. 5 143.8 138.8 137.¢ 140.4 140. 4 141.2 1 r142. 4 148.4
Fureiture and finished lumber products. do__.. 194.8 189.6 193.1 190.7 194.0 194.0 196.9 195.2 191.6 | r187.7 189.1
Furnitare - - - coeomee oL do.... 181.0 175.0 178. 5 177.2 179.7 180.4 184.0 181, 8 177.4 { r173.0 173.3
Stone, clay, and glass produets_..... do.... 191.2 188.4 192.1 189.5 192.2 189, G 189.6 193.2 193.3 187.9 191. 4
Nondurable goods .do. 2521 207.5 207.8 | 207 210.5 209.4 209.6 1 208.7{ 206.1 200. 8 205.1
Textile-mill products and other fiber manufactures
=100.. 168. 1489.0 170.4 172.2 176.6 173.9 173.1 173.0 168.3 164.3 172.2
Cotton manufactures, exc. small wares..._. do.... 203. 204.4 208.6 206.8 212.3 210. 3 207.3 206. 5 201.8 200.2 210.3
Silk and rayon goodS. ..o ... ___ do 7 142.1

1
7
133.7 132.8 138.5 139.4 142.3 138.4 140.0 122.3 134.6 133,
Woolen and worsted manufactures (except dyo‘ng
1939=1 1
4

and finishing) 181. 185.1 189. 4 104.9 193. 5 193.1 193. 4 186.8 178.9 186.7
Apparel and other finished tex 187, 195.6 192.3 191.8 195.2 202. 6 206. 2 193.0 178.5 180.1
Men's clothing_..__ d .6 160.6 166.3 169. 2 164.5 165. 3 170.7 174.4 167.1 156. 6 164. 2
‘Women’s clothing. - 138.6 148. 4 141.1 143.5 149.1 154.3 157.2 143.6 1311 125. 8
Leather and leather products. 156.0 158.5 157. 4 160. 8 162. 5 164.3 167.7 164.7 158.9 168.1
Bootsand shoes_._.._____.__ 140. 2 143.1 141. 9 145.7 147.9 140.9 153.6 150.4 143.2 154.1
TFood and kindred products. A 213.1 212.8 203.8 205.0 195, 8 188.1 187 3 187. 4 186. 0 194. 2
Baking.ooocoeaaeen 8. 167. 8 168.7 174. 5 176.5 168.2 168.6 170. 2 170. 4 1719 174. 1
Qanning and preserving._____..._ 306. 2 336. 4 188.7 162.9 153.9 149.0 142.6 150. 0 144. 4 154.6
Slaughtering and meat packing_._ 210.7 200.3 211.4 227.6 221.9 188.1 178.2 167.7 162.5 177.9
Tobacco manufactures. .. ___.____ 157.5 1683.0 172.7 177.8 165, 4 165.3 165.2 160.4 { 7 158.8 164. 1
Paper and allied products_._ 190.6 189.8 194.0 197.0 194.9 195.3 195.2 192.8 187. 4 194.3
Paperand pulp. ... __.._ . ... 180.6 180.0 182.0 185.0 183.3 182.8 183.4 182.0 7.5 183.8
Printing, publishing, and allied industries. . 137.8 138.9 142.2 144.1 142.8 141.1 142.4 1411 141. 8 142.5
Newspapers and periodicals*_.._..._.. . . 118.4 119.6 120.8 121. 5 118. 4 118.3 120.2 120.7 122.4 121.7
Printing, book and fob*___________ . 149.4 1516 154. 8 159.6 158.9 156.5 157.2 155.5 154. 4 155. 6
Chemicals and allied products. ... 5 356.6 360. 8 366.2 377.8 384.2 389.9 3041 391. 3 358.9 381.3
Chemieals. ... ... 295.1 202.8 289.2 291.1 293.2 295.3 296, 7 295, 6 295.2 298. 6
Products of petroleum and coal_._ . 3 220.5 220.8 210.2 220.4 221.7 223.3 223.9 r229.5 226.9 229.5
Petroleum refining___.__._______ - . 214.0 213.3 214.2 214.9 215.7 218.2 220.6 227.2 222.6 224. 4
Rubbher products.____________.__ 287. 6 21,4 280.9 305.2 319.8 320.2 206.7 296. 4 280.6 284.2
Rubber tires and inner tubes._______...____. 204.3 300.8 268.2 319.4 342. 4 339.8 301.9 306.0 258. 6 203.8
Ng}f]m‘anu;acturmg, unadjusted (U, 8. Dept. of Labor)
ining:
Anthracite. ... ... 130.6 145.8 150.1 159 8 137.7 148.8 137.7 150. 2 149.7 135.1 r14.3 156.2
Bituminous coai. - . 194. 4 215.6 207.8 210.2 107.7 199. % 214.3 212.8 204.3 r1584.3 ] 2045 226. 5
Metalliferous____.___._______. 135.1 136.6 130.8 130.7 125.0 127.7 125.7 129.7 130.9 131.2 128. 6 1285
Quarrying and nonmetallic..._ 160, 7 165.3 158.2 163.7 153.8 1443 135.0 137.0 142, 5 151.2 150.8 158. 8
Crude petroleum and natural ga; 136. 5 132.7 135.4 129.6 130.9 1317 132.2 133.7 132.8 131.8 132.4 136.1
Public utilities:t
Electric light and power_ ... ___.______ 114.6 115.4 115.6 114.3 114.2 114.6 1i5.2 117.3 116.8 117.4 175 119.2
Street railways and busses R 170.3 1715 168.9 168.3 176. 1 173.5 175.1 178.9 178.7 174.2 175.7 177.6
Telegraph . eeaeoe 179.3 177.9 177.9 174.9 172.1 174.0 172.3 171.4 170.8 169.9 174.0 175.3
Telephone_..__. 156, 8 156. 6 159.4 156.0 156, 9 158.6 157. 8 169.0 162. 4 (O] () ()
Services:t
Dyeing and cleaning. . oo 187.3 178.6 185. 5 188.0 1819 176.7 175.3 175.9 192.3 194.0 191. 4 199.9
Power laundries. .. - R 165.1 159.8 159.6 161.3 166.7 162.3 1815 169. 4 162.2 162.5 161.9 166. 3
Year-round botels. ... ciaon. 1674 158.8 159.6 1618 164. 6 169. 5 166.8 167.9 166.7 165.6 | 71679 171. 5
128.3 126.8 128.0 132.0 134.2 146.8 130.7 130.5 133.0 132, 0 1310 134. 2
142. 4 1419 139.2 141.6 141.9 145. ¢ 141. 4 141. 6 141.2 r139.7 139. 3 142, 8
136.7 132.7 138.9 1471 155.9 190. 7 144.3 141.8 147.6 143.5 144.0 148.3
1 do_. 135.9 136.3 136. 4 140.4 140.0 142.3 139.1 141.5 141. 4 144, 4 140.8 141. 9
Water transportation® 585. 6 585.2 602, 6 599.0 6519 672.9 685. 2 708. 5 724.7 720, 2 746.2 T4 5

r Revised. (©8mall revisions In the data for January 1940 to May 1944 are available on request, & Not available

" Rates beginning Jmuary 1943 refer to all employees rather than te wage eartiers only ard are therefore not strictly comparable with earlicr data,

1 See note marked “1 on p. S-10. 4 See note marked “§”’ on p, S-10.

*New series. Data hegmmng 1939 for the indexes of pay rolls for the newspapers and perindicals and printing, book and job, industries will be shown in s later issue. Indexes of
pay rolls beginning 1939 for retail food establishments and beginning 1940 for water travsportation are shown on p. 31 of the June 1943 Survey.

t Revised series. The series on placements by the U. S. Employment Service has been revised beginning in the August 1943 Survey to exclude agricultural placements which are
now made only in cooFeratxon with the Department of Agriculture extension servtce, comparable earlier data are available on request. For information regarding the revised indexes
of wage-earner pay rclis (or weekly wages) in manufacturing industries, see note warked “4” on p. 8-10. For revised data beginning 1939 for the nonmanufacturing industries, see
p. 31 of the June 1943 Survey (data for the telephone and telegraph mdusme= were subsequently revised; revised data for the teiephone industry are on p. 20 of the May 1945 Sutve))
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September 1945 SURVEY OF CURRENT BUSINESS S-13
Unle:ls ‘;)therwise stated, statisgcstthro;gh l9§1 1945 1944 1945
an escriptive notes may be found in the . . . . . . .
1942 Supplement to the Survey July July |August tesrglt))er Ol;zé;) No‘;‘im Debxgn J:}; F:tr);u ‘ March | April | May | June
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES
Factory average weekly earnings:
Natl, Ind. Con. Bd. (25 industries)..... dollars. _{___._._.. 48.86 48.98 49. 42 49. 39 49, 42 49.91 50. 80 50. 58 50.99 50.13 | r49.62 50.37
U. 8. Dept. of Labor, all manufacturingt...._ P 12 Y 45,43 45,88 46. 24 46, 94 46.85 47. 44 47.50 47.37 47.40 47.12 | r46.01 46. 35
Durable goodst_.._...__. ——— 51.07 51.84 52.18 53.18 53.04 53.68 53. 54 53.30 53.22 | r52.¢0 { r51.55 51.79
Iron and steel and their productsf____.... 50,01 50. 25 51.27 51.48 50. 98 51.84 51. 65 51. 56 52.09 { r52.08| r5l.14 51.17
Blast furnaces, steel works, and rolling
millst._._. . dollars_. 54. 58 53.80 556.43 55. 46 54.55 55.33 55.04 54,58 56.10 56. 32 56. 24 55. 54
Electrical machineryt.......__.. wdo_ .. 47.22 47.76 48, 55 48. 42 48, 54 49. 37 49. 64 49. 85 49.89 | r49.59 | r48.68 48. 52
Machinery, except electricalt .do__ 53.33 64.15 54.47 55, 48 54,72 56.05 55. 92 56. 13 66.07 | r55.46 | r53.67 54.97
Machinery and machine-shop productst..do._ 51.85 52. 04 53. 10 54.37 53.84 54.76 54.92 55.02 55.06 | r54.80 | r52.82 53.78
Machine tools -do.... 56. 80 57.33 57.18 58. 95 58.05 60.81 60. 21 60.34 60. 49 59. 53 56. 50 58.09
Automobilest. ... .o __ _do.... 56. 43 56. 90 55.98 57.85 58.23 58.41 59.42 59.49 58.99 | r58.28 55. 60 55. 64
Transporation equipment, except autost...do____|[.__.__._. §9.29 60. 36 60. 80 62. 53 63.04 63.33 62.61 61. 56 61.13 | r60.58 | r59.55 60.18
Aireraft and parts (excluding engines)...do .. |eccaca-o- 54,43 54.73 54.32 55.39 55.64 56.45 57.19 56.22 56.10 55.66 | r55.33 56. 24
Aireraft engines*. __..__.._____..__ 59.21 61. 51 60. 92 60. 64 59. 90 61.18 62.41 62.67 62.29 59. 62 58.92 57.16
Shipbuilding and boatbuilding 62.69 63. 96 65.23 67.69 68.68 68. 22 66.12 65.12 64.56 | r64.68 | 763.25 64,28
Nonferrous metals and productsf d 48,34 48. 69 48.99 49.99 49. 66 50.86 50.92 50.76 51.18 50.¢6 | 749.52 49. 54
Lumber and timber basie productst__...... Lo 1+ T D 33.74 35.78 34.82 36.11 34.00 33.62 33.72 3440 34.38 | r35.20 | r34.07 36.14
Sawmills. .o Lo SR P 32.73 36, 21 33.91 35. 29 32.66 32.28 82.43 33.11 33.15 34.05 1 r33.90 35,17
Furniture and finished lumber productst_do.___|-cooo.._.| 35. 39 36. 58 36. 51 37.48 36.97 37.40 37.48 37.95 37.90 | r37.92{ r37.52 37.66
Furniturey . ____.__.._.____. eamn 35.94 37.15 36.83 37.81 37.51 37.87 38.16 38.94 38.7 r38.81 | r38.23 37.99
<St0ne. clay, and glass productst ..o ....... [+ 1+ S S 38.12 39.33 39. 52 40. 82 40. 10 40.30 39.93 40.10 40.77 41.36 | r40.48 40. 51
Nondurable goodst. ..o [ s O PN 37.06 31.15 37.66 37.97 37.87 38.39 38. 66 38.69 38. 96 38.80 | r38.21 38.96
Textile-mill products and other fiber
manufacturest. ... dollars. .| coeae. 29. 64 29.74 30.10 30.49 30. 54 30.99 30.78 20.88 31.07 | r30.81 30.39 31.71
Cotton manufacturers, except small warest
. dollars. . |oeeeoeeas 27.12 26.90 27.26 20.37 27,49 27.61 27.78 27.63 27.79 27.70 27.76 29.01
Silk and rayon goodst__ ... ....___.__.. s (o RPN DR 28.33 28,92 28.89 30.20 30.04 30.41 29.76 30.17 30.33 20.83 ] r29.84 31.32
Woolen and worsted manufactures
(except dyeing and finishing)t. _..._ dollars. |- .cceeoo] 35.35 34,95 35.51 35.96 36.00 36.63 36.73 36.79 36.95 36. 52 35.38 36.93
Apparel and other finished textile productst
dollars. |-ccceaen | 29.28 30. 44 3L.74 31.83 31.34 31.35 32.42 33.41 34.06 | r32.65 30.81 31.26
Men’s clothingt. . _ ... d 30.86 | +31.65 32.93 33.54 33.95 33.25 33.90 34.69 35.53 34.72 1 r32.89 34.32
Women’s clothingt.. ... _ 35. 46 37.77 39.82 39.12 37.67 38. 45 40.35 42.70 43.71 | r41.37 | r38.81 38.00
Leather and leather productst 33.01 33.16 34.02 34.06 33.70 34.27 34.66 35.23 36.00 | 3573 | r34.69 36.13
Boots and shoes__.____ 30. 99 3118 32.15 32.29 31.87 32.55 33.00 33.56 34.46 | r34.06 | r32.72 34.74
Food and kindred produc 38. 52 37.95 37.67 38.39 38.86 39.80 39.51 38.69 38.94 | r39.15| 39.04 39.97
Baking..... .. ... 38.42 38.31 38,93 38, 58 38.86 39.24 38.57 38.18 38. 51 38.87 39.22 39.71
Canning and preservingt 29.75 30.27 29.98 31. 67 30.49 31.10 31.69 32.05 32.28 32.10 3172 31.69
Slaughtering and meat packing....._..... 45. 87 44.69 43.98 44,68 46.81 48.16 47.18 42.80 42.92 | r42.56 42,74 45. 68
Tobacco manufacturest. . ._.... 30.04 30,27 31.43 31.53 32.49 33.20 31.93 31.71 31.80 | r31.28 | r3L04 32.36
Paper and allied productst - 38.72 39.10 39.65 40. 26 40.11 40.22 40.18 40.05 40.35 40.63 | r39.77 40. 80
Pap_er andpulp_ ... ___ ... 42,42 42.67 43.07 44,24 43.73 43.72 43.19 43.03 43.60 43.95 43.14 44.30
Printing, publishing, ‘and allied industriest 3
(a3 8F:) ¢ T R 44,12 44.43 45.60 45.06 45. 56 45.84 46.03 45.74 46.61 46. 52 46.63 46. 94
Newspapers and periodicals®.___........_ do.... 48. 65 48.88 49.92 49, 21 49. 63 49.85 49.20 49.39 50.15 50. 60 51.09 50.74
Printing, book and job*.____.___._..._.__ [ (s S U 42.70 42,67 44.26 43.93 44,52 44.75 45.10 44 40 45.18 44,97 44. 65 45.01
Chemicals and allied productst. ... do.... 44.00 43.79 44.08 43.94 43.70 44,06 44,41 44,27 44.78 44,77 45. 29 45.20
Chemicals.._.__.____._ . do_... 52.15 51.90 52.22 51.99 52.48 52. 64 53.31 53.63 53.78 53.83 54.03 54.23
Products of petroleum and coalf_.._ do.... 56.27 55,27 55.70 56. 99 55,61 56. 52 56. 20 56. 58 56.65 ) r58.06 1 r57.24 57.72
Petroleum refining. ... ... ____ 59.08 58.00 58.24 60. 37 58 66 59. 28 58. 55 59.14 59.43 61. 26 59. 80 59.89
Rubber produetst .. oo 49.17 50. 24 50.99 50. 92 50. 59 52.64 54.49 54. 40 50.62 51.93 50. 09 51,43
Rubber tires and inner tubes 57.01 68.62 59.33 68. 54 68.30 61.62 64.29 64.04 57.29 59.75 57.32 59.20
Factory average hourly earnings:
Natl, Ind. Con. Bd. (25 industries).__._._..... 1.972 1,070 1.080 1.079 1.079 1.086 1.095 1. 095 1.101 1.101 1. 100 1.111
U. 8. Dept. of Labor, all manufacturing_ 1,018 1.016 1.032 1.031 1.035 1.040 1.046 1.043 1.044 1.044 1.043 1.039
Durable goodst. ... __.___._._________ 1.116 1.112 1.132 1.129 1.136 1.140 1.144 1.139 1.139 1.138 | r1.134 1.131
Iron and steel and their productst___ _do_... 1. 086 1.075 1.101 1.091 1.089 1.095 1.101 1.098 1.107 1.109 | r1.112 1.114
Blast furnaces, steel works,androlling millst do. .. 1.189 1.163 1.198 1.176 1.170 1.179 1.1901 1.181 1.195 1. 199 1.208 1.217
Electr.lca] machineryt......_ do.._. 1,032 1.032 1.051 1.046 1.049 1.059 1.068 1.067 1.070 { r1.068 | r1.067 1. 061
Machinery, except electricalt___._.___.____ do_... 1,123 1.121 1.136 1,137 1.134 1.146 1.149 1.151 1153 | r1.152 | r1.152 1.151
Machinery and machine-shop produectst.do.... 1.105 1.100 1.116 1116 1. 116 1,124 1.132 1.129 1,130 | r1.133 | r1.131 1. 126
Machine tools.. .. e 1,131 1.138 1.144 1. 150 1.150 1.173 1.172 1.183 1.188 1. 187 1.183 1.191
Automobilest I {4 YOOI U 1.291 1. 261 1. 287 1.270 1.280 1.279 1.314 1.279 1.280 [ r1.280 1.266 1. 266
Transportation equipment, except autost__.do.___{._.______ 1,267 1,272 1.297 1.301 1.318 1.309 1.304 1.304 1,209 | r1.205 | r1.297 1.301
Afrcraft and parts (excluding engines)..do. .. |-cacoc . 1,155 1.161 1.177 1.177 1.178 1.187 1.198 1.189 1.190 1.189 1 r1.190 1.199
Aircraft engines*._____________________.__ do___)...______ 1.318 1.317 1. 330 1315 1.326 1.330 1.350 1.323 1.321 1. 300 1.308 1.293
Shipbuilding and boatbuilding do_._. 1.331 1.339 1,370 1.379 1. 407 1.384 1.367 1.382 1.376 | r1.378 | r1.382 1.386
Nonferrous metals and produetst.___._____ do . |eceaeoill 1.051 1,047 1.058 1. 059 1.058 1.069 1.079 1.078 1.081 | r1.082 1.077 1.874
Lumber and timber basic productst. P T T .796 . 801 . 803 . 807 .791 .794 701 .79 . 798 . 807 . 814 .822
Sawmills. _________ .. ____ .. __.__._. do.. . 788 . 793 .795 .798 776 779 L7 L7977 . 780 790 800 808
Furniture and finished lumber productst-.do_.__|.cooauo_ .812 .816 .829 .833 .833 .844 . 845 847 . 850 r. 8Eb r.859 856
Furniture. .. _..oeooooo oo do.._ . 832 .835 .847 . 849 .853 . 864 . 866 872 .874 r, 881 . 883 .878
Stone, clay, and glass productst.___ do._. .899 . 895 .910 . 912 .910 .913 017 .916 .923 . 929 . 929 .927
Nondurable goodst. ..o oo .. do__._ .862 . 864 .876 .878 877 .883 .801 .892 . 896 . 899 . 904 . 905
Textile-mill products and other fiber
manufacturest .. ___________..___ dollars. _|eeaccmeas .710 .m 721 .723 722 725 729 .73 .733 . 735 . 746 . 759
Cottou manufactures, except small
warest. L eoeioioeo dollers.__{ococeoeoo . 639 .637 . 646 647 . 646 .648 . 652 . 6562 .654 . 655 .673 . 692
Silk and rayon goo@st......._.... S . 693 . 689 . 700 . 706 707 .708 L7009 L711 .713 716 r. 732 LT44
Woolen and worsted manufactures
(except dyeing and finishing)f._.__._ doNars. _|oceaeen.o .840 841 .849 .849 .849 .852 .858 .858 . 862 . 865 . 869 .873
Apparel and other finished textile productst
d .785 807 .832 . 832 .824 .831 . 849 .862 .874 . 862 . 847 . 840
Men’s clothingt... .811 823 .846 . 857 .864 . 861 . 867 .867 r.886 . 886 r. 882 . 892
‘Women’s clothing§..._. . 963 . 989 1.035 1.027 1. 001 1.017 1.054 1.106 1.122 1.102 | r1.073 1. 041
Leather and leather produ L 801 .806 .820 .819 .819 .8 . 829 .835 . 848 r. 852 .859 . 857
Boots 8nd ShoeS. . oo vencacaeens . 765 L7 . 788 .789 .787 .794 .798 .80 .820 r. 824 . 830 . 832

r Revised,

1 Sample changed in November 1942; data are not strictly comparable with figures prior to that month.
§ Sample changed in July 1942; data are not strictly comparable with figures prior to that month, X
* New series. Data beginning 1932 for the newspapers and periodicals and printing, book and job, industries will be published later; see November 1943 Survey for data beginning
August 1942. Data for the aircraft engine industry beginning 1939 will also be published later. .
t Revised series. The indicated series on average weekly and hourly earnings bave been shown on a revised basis beginning in the March 1943 Survey and data are not compa-
rable with figures shown in earlier issues (see note marked “1” on p. S-13 of the July 1944 Survey): there were no revisions in the data for industrizs which do not carry a reference
to this note. Data prior to 1942 for all revised series will be published later.
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S-14 SURVEY OF CURRENT BUSINESS Septewmber 1945
1945
Unless otherwise stated, statistlicsfthro(lixgh 19141 1945 1944 l
and descriptive notes may be found in the - e J . M- . | Febru- .
1942 Supplement to the Survey July | July i August | Sep- | Qeto- | Novem-| Decem- | Jauu- | Fobru- | apgreh | April | May | June
I * |
- VAT o . :
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—Continued
Factory average hourly earnings—Continued.
U.NS. Igept.b?f Lat:ior, zzll mrg.f—dCominued.

ondurable goods—Continued.

Food and lfindred productst 0.845 0.844 0. 847 0. 857 0. 859 0. 865 0. 867 0. 861 0. 864 0. 8(_59 0.877 0.878
Baking.__ e . 839 . 839 L850 . 849 . . 854 .848 . 843 . §4G . §:>3 . 863 . 863
Canning ingt_. . 743 L 765 . 764 . 790 . .786 . 796 . 794 .788 . 791 .811 .798
Slaughtering and meat pac] .921 922 .021 930 .0 . 933 927 917 .92 -929 - 937 -953

Tobacco manufacturest. ._______ . 709 .7 . 724 728 . . 738 . 736 . 737 STAL | e 740 | R T4T <787

Paper and allied productst._ .847 . 847 L858 . 862 . . 864 . 860 . 865 871 .874 876 879
Paper and pulp . 886 .834 . 801 . 901 .8 . 897 . 857 . 861 . 809 .901 .92)2 . 906

1.072 1.080 1.101 1.102 1. 1.108 1. 102 1,115 } 122§ ]l ég?s } }Nﬁ % g’;
Newspapers and periodicals®. ________.__. d 1. 253 1. 258 1,265 1.262 1. 1.268 1. 26 1.271 . 275 . 28 .- e
Preinti%;zx,) book anr:i job‘,c ______ . 997 1.001 1.030 1.037 1. 1.042 1.048 1. 049 1. 0§8 L O\:}2 1.064 1.054

Chemicals and allied productst. . 966 . 961 . 966 . 957 . . 964 972 . 972 975 . 980 . 991 .997
Chemicals, ..o L1g| nws| rn9| nnur| 1 L12s | LI3{ 1134| 1137/ 1139| L4l 1149

Products of petroleum and eoalf 1199 11790 1.202| 1.190{ 1L 1200 | 1206} 1196| L1951 r13202) 1.204) 1.207
Petroleum refining._________ 1.265 1.245 1,268 1.257 1. 1.270 1.271 1.261 1.260 1.26% 1.265 1.266

Rubber productst............ 1094 | 1102 L7 L108| 1. L130| L151! 1149 L1117} 1136 | 1132} 1.140
Rubhber tires and inner tubes... ___..____ Ao oo 1.256 1. 264 1.273 1. 263 1. 1. 260 1.317 1.314 1. 260 1.204 1.284 1.307

Nonu{l}ansuf%:turing indusftr[ilesb, average hourly earnings
. 8. Department of Labor): .
B.ﬁndmg constraotion oo ) ______________ dollars. _[-ocooeee. 1302 | 1.323| 1.339| 1.342]| 1.349| 1.350| 1.364] 1.352| 1.363| 1.361 "1.36%6| 1.374
Mining:
Annﬁraeinem_ _____ 1,194 1.179 1.187 1.197 1.156 1.176 1,154 1,164 1,179 1.153 1. 239 1170
Bituminous e 1.199 1. 190 1.213 1.191 1.173 1.187 1.204 1.190 1,197 | rL184; T } 256 1.281
Metalliferous. . 1.010 1.003 1.016 1.015 1.015 1.020 1.023 1.035 1.042 1. 040 1.038 1,045
Quarrying and allic__.__ .871 . 861 .871 .881 .871 . 884 .868 .860 .88 B /c . 879 -i‘g‘i
Crnde petroleum and natural gas 1.187 1.130 1.172 1.156 1.146 1.162 1.171 1.183 1.175 1.191 172 1
Public utilities:
Electric light and power_........_...__..._. Lug | 1102| 1120] LI7( 1116} L19} LU6| p12| 112|115 L1820 1156
Street railways and busses. . .- .935 . 939 . 942 L0435 . 946 . 955 . 962 . 965 047 . 956 - 954 %g
Telegraph._ - ... .805 .802 .812 809 . 809 .815 .826 . 832 .832 .833 -839 .
TelePhOne - e .903 . 902 .921 928 .930 .935 .934 . 938 ) T D S e Eathttd
Services:

Dyeing and c1eaning..—oooeoooooeeeeooa A0e oo 22| .9l L7ee|  .7as | .7 | .me|  .7sa|  .7s8 | L775 769y LIS TT8
Power laundries .o do . leeoeoas .621 .626 .637 . 641 .641 .644 .649 .53 . 660 . 660 - 66! .
Trade: 7

Retail... - do_| oo o IS ¢ O B N R O S % N ¢ O o T IO S 3 A Y (- R £
Wholesale. ..o TTT do. |11l 1089 | .981 094 | 1008 | .906| 1002 3.006| 1.013| 1.016| 1,031 | LOI8| 1027
M(i:scellaneous wage daté:: E.N.R)
onstruction wage rates (E. N, R.):
Common Iabor ¢ ! 0.916 .882 .882 .883 . 886 .886 .890 .891 .801 .895 .904 ~1989 -19252
Skilled labor_ _ e 1.67 1.64 1.64 1.64 1.64 1.64 1.64 1.64 1.64 1.64 1.65 -65 .
Farm wages without board (quarter!
& @ 5.'1)0? permonth__| 99.00] 89.5¢1 .. | __. 86.80 | ... fiue. 88.90 [.ooos.. e ea| 92,70 deeee- oia| W10
Railway wages (average, class I)____ - .94 . 938 . 955 . 85! . 959 . 966 . 961 . 981 . 950 L959 e
Road-buiiding wages, common labor: LI 77 80
United States average. ..o ceoooee. . .83 W77 79 .80 .79 .78 .74 .70 .74 .72 .75 . .
PUBLIC ASSISTANCE
Total public assistanee_ ____.________________ mil. of dol__ b 81 78 78 78 79 79 80 80 80 80 80 81 81
Old-age assistance, and aid to dependent children and
the blind, total ________.__________.__ .. mil. of dol_. b 75 71 71 71 71 72 72 72 72 73 73 74 74
Old-age assistance. - [ s [+ DU b 60 58 58 58 58 58 59 59 59 59 59 60 60
General relief__.._________..._ _.do____ v 7 7 7 7 7 7 7 7 7 7 7 7 7
FINANCE
BANKING
Agricultural loans outstanding of agencies supervised
y the Farm Credit Administration:
Total, excl. joint-stock land banks_. 2,172 | 2,124 2,105 2,079 2058 2,041 | 2,039 2,033 2,007 1,969 1,962
Farm mortgage loans, total._._ 1, 567 1, 544 1,518 1, 490 1,467 1,443 1, 430 1,407 1,391 1,377 1,370
Federal land banks. .. __ 1,211 1,194 1,175 1,155 1,137 1,119 1,109 1,091 1,079 1,068 1,061
Land Bank Commission 357 351 343 336 330 324 321 316 313 309 309
Loans to cooperatives, total. 135 135 176 207 217 220 218 211 184 148 138
Banks for cooperatives, inc
mil. of dol.. 132 132 172 203 213 216 215 208 181 145 135
Agr. Marketing Act revolving fund._._._.__ do_.. 3 3 3 3 3 3 3 2 2 2 2 2
Short term credit, total ... ____________. o_--do_ 481 469 445 412 382 375 378 391 415 432 445 454

Federal intermediate credit banksg..._._._do. . 35 32 30 28 28 31 30 30 30 30 30 30

Production eredit associations.....__.__.._ do. R 269 263 246 221 198 192 197 209 229 244 257 267

Regional agricultural credit corporations___do__ - 20 20 19 18 15 12 11 10 9 9 9 10

Emergeney crop loans 118 116 112 107 104 102 103 106 110 112 112 112

Drought relief loans_________ 38 38 38 38 37 37 37 37 36 36 36 36

Joint-stock land banks, in liquidation . 2 2 2 2 2 1 1 1 1 1 1 1
Bank debits, total (141 centers)t______ 66,062 | 62.497 | 63,625 | 66,891 70,307 | 83,168 75,287 | 63.782{ 73,599 | 67,251 74,313 89,538
New York City_________..__ - 28,474 26, 165 26, 860 28, 558 30,016 37,678 34,990 | 29,065 31,884 29,4183 33,678 41,725
Outside New York City do ) 36,332 | 36,765 | 38,336 | 40,381 45,490 | 40,207 | 34,717 | 41,7151 37,838 | 40,035 | 47,813

Federal Reserve banks, condition, end of month:
Assets, total .. . ... mil. of dol__|_.___.___ 35,815 | 36,678 | 37,492 | 38,700 | 39,854 ; 40,260 | 30,929 | 40,434 | 40,544 | 41,301 42,168 | 42,212
Reserve bank credit outstandin 15,325 186, 201 17,113 18,325 19,357 19, 745 19,552 | 20,158 20, 311 21, 307 22,131 22,304
Bills diseounted _ 37 95 49 345 473 80 176 321 245 489 875 1 46
United States securities. 4 14,915 | 15,806 16,653 | 17,64 18,388 | 18,846 | 19.006 | 19,430 | 19,669 | 20,455 | 20,954 | 21,792
Reserves, totale __._____ 16,104 | 19,028+ 18,015 | 18,802 | 18,770 | 18,687 | 18,666 [ 18,610 [ 18,519 | 18,457 | 18,360 | 18,055
Gold certificates._._._______.__ . 18,823 | 18,759 1 18,647 ' 18,552 | 18,528 | 18,444 | 18,373 | 18,346 | 18,261 18,207 | 18,112 | 18,055

»* Revised, © Weighted averages for 1942-43 revised as follows: 1942, $55.91; 1943, $72.51,

tRevised series. See note marked “1’ on p. 8-13 in regard to the series on hourly earnings in manufacturing industries.
p g

for monthlv gvarages for 1942 on the new bagsis.

o Effective June 12, 1945, only gold certificates are eligible as reserves.

b Farm wages as of June 1.
§Rates as of August 1 Construction—common labor, 0.916; skilled labor, $1.67. *Eaxclucles loans to other Farm Credit Administration agencies.
* New series. Data on hourly earnings beginning August 1942 for the newspapers and periodicals and printing, book and job, industries and beginning March 1942 for the non-
manufacturing industries, except the telephone and telegraph industries, are available, respectively, in the November 1943 and May 1943 issues; figures beginning 1937 for the tele-
phone industry are shown on a revised basis on p. 20 of the May 1945 Survey; data back to 1939 for other series, except the telegraph industry, will be published later; data for
the telegraph industry are available only from June 1943 (for data begirning that month see p. S-14 of the January 1945 issue).

Bank debits have been revised beginning May 1942 to
inelude additional banks in the 141 centers; see p. 8-15 of the Bep:ternber 1943 Survey for revised figures beginning that month and note marked “1” on p.$-15 of the July 1944 Survey
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September 1945 SURVEY OF CURRENT BUSINESS S-15
Unlesls (?lherwise stated, statistics through 1941 1945 1944 I 1945
and descriptive notes may be fouad in the B . (P N . . .
1942 Supplement to the Survey July July | August ceéﬁg - Obcetf ‘\%‘e‘im D%c;m l Jg'rl;l Fgl;}r’u March | April | May | June
FINANCE—Continued
\
BANKING—Continued
Federal Reserve banks, condition, end of month—Con,
Liahilities, total.________________________. mil. of dol..| 42,195 ] 35,815 86,678 | 37,402 | 38,700 | 89,854 | 40,269 | 39,920 | 40,434 ] 40,544 45,301 | 42,168 | 42,212
Deposits, total . __________ . 16,896 I 15,022 | 15206 | 15,508 | 16,017 | 16,427 | 16,411 | 16,165 | 16,270 | 16,174 | 16,813 { 17,247 | 17,188
Member bank reserve balances. . 14,704 | 12,855 | 13,072 | 13,548 | 14,148 | 14,728 | 14,373 | 13,884 | 14,228 | 14,1661 14,818 | 15296 | 14,920
Excess reserves (estimated)® . 1,037 r 975 801 | 1,062 960 | r1,124 | 1,625 T £69 965 796 918 1,038 1,585
Federal Reserve notes in circulation 23,314 | 19,127 | 19,735 ) 20,215 20,792 | 21,391 | 21,731 | 21,748 | 22,162 | 22,319 | 22,598 | 22,885 | 23,019
Reserveratio . ._._.__.___________ 4.7 55.9 5.5 52.9 51.1 49.6 49.0 19.2 48.4 48.1 46.8 45.7 4.9
Federal Reserve reporting member
Wednesday nearest end of month:
Deposits:
Demand, adjusted __.._._...__________. mil. of dol._| 87,533 | 33,507 | 85,007 | 35,435 | 37,587 | 38,539 34,667 | 36,076 | 37,018 | 37,347 | 39,147 | 40,378 | 36,367
Demand, except interbank:
Individuals, partnerships, and corporations.do_...; 87,626 | 33,650 § 35111 | 35499 | 37,808 { 38,823 | 35219 | 36,251 ( 37,347 3{7‘ 198 | 38, 907 { 40,190 | 36,525
States and political subdivistons__._._._.__.do__.. 1,004 1,777 1, 756 1, 762 1,954 2,039 1,735 1,859 1,939 2,077 2,289 2.374 1,009
United States Government__._ ¥ 13, 602 11, 100 9,221 5, 804 5,757 13,870 12,314 10, 523 9,222 6, 484 5, 501 14,978
Time, except interbank, total 78 6, 962 7,120 7,298 7, 602 7, 611 7,741 7, 860 8,052 8,197 8,342 8,467 8, 567
Individuals, partnerships, and corporations.do....| 8637 ¢ 6,798 1 6,952 7,131 7,436 | 7,450 | 7,584 | 7,697 | 7,883 | 8,028 190 8314 | 8415
States and political subdivisions d 167 119 122 120 116 112 117 125 125 108 109 109
Interbank, domestic. _____________ 9, 399 8, 601 8, 515 8,691 9, 105 9, 688 9, 875 8, 856 8,015 8,044 9, 157 9,303 9,799
Investments, total ..doo___| 50,3031 45,430 | 44,635 | 43,603 | 42,543 | 43,428 | 47,257 | 47,130 | 46,867 | 46,617 | 45860 | 45905 | 49,702
U. 8. Government direct obligations, total.__do.___| 46,9921 41,875 | 41,075 ; 40,140 | 39,057 | 39,920 | 43,708 | 43,657 | 43,555 | 43,228 | 42,526 | 42,500 | 46,523
Bills..__.__.._. i 3, 881 3,077 2,473 1,774 1,768 2, 864 2, 553 2,140 2,082 1, 530 1,195 , 889
Certificates 5 11,057 11, 057 10, 757 10, 247 10, 392 10, 099 9,971 9,994 11,312 10, 845 10,663 10, 611
Bonds__. - 19, 435 19, 537 19, 569 19, 762 20, 366 21,471 21,937 | 22,215 22,384 22,7821 23,20 24, 557
NOLS- - e e do 7,502 7,404 7,341 7,274 7,424 9, 305 9,196 9, 206 7, 459 7,369 7,366 9, 466
Obligations guaranteed by U. 8. Government_do 613 6! 584 599 504 615 600 357 337 318 342 20
Other securities. d 2,042 2,060 | 2,960 | 2,87 2,884 | 2,003 2,82| 295 3,052 3016 3063) 3,159
Foans, total ____ 11,487 | 11,065 | 10,980 { 11,371 | 11,665 | 12,630 | 12,107 | 11,634 | 11,180 | 11,316 | 11,636 | 13,835
Commercial, ind fal, and agr 6,015 5,984 6, 076 6, 247 6, 274 6,415 6, 350 , 251 6, 0! 5, 604 5,765 5,918
To brokers and dealers in securities do__. A 1, 446 1,393 1,523 1, 806 2,118 1, 969 1, 869 1,737 1,614 1,894 2,345 2,727
Other loaps for purchasing or ecarrying securities
mil. of dol._ 2,409 1, 547 1,255 957 851 836 1,770 1,462 1,245 1,084 988 964 2, 580
Real estate loans_._.__._.____.._________ —.do___. 1,055 1,071 1,071 1,062 1, 060 1,061 1,054 1,049 1,044 1,040 1,047 1,049 1,052
Loans to banks. . —— _do._._ 9 87 5 3 64 107 72 71 63 105 17 78
Other 1oans. ... ..., do._.. 1,488 1,321 1, 308 1,330 1,326 1,312 1,315 1,305 1,286 1,291 1,378 1,396 1,470
Money and interest rates:y
Bank rates to customers:
New York City_.____ . percent  _|-ceooaoo Jooocoeo oo 2,20
7 other northern and eastern cities. .d 2.55
11 southern and western cities_____ .do___. 2.80
Discount rate (N. Y. F. R. Bank) ® do -] 1.00
Federal land bank loansg® .___._____.._ _do_._. 1.00
Federal intermediate credit bank loans.___...__do.___ 1.50
Opeun market rates, New York City:
Prevailing rate:
Acceptances, prime, bankers’, 90 days._.__. do_.__ 44 .44 44 .44 44 .44 .44 44 .44 .44 .44 .44 .44
Commercial paper, prime, 4-6 months. .do_._. .75 .75 75 .75 75 .75 .75 .75 .75 W75 .75 .75 .75
A Time loans, 90 days (N. Y. 8. E.)_.__ .do___. 1.25 1.25 1,25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25
verage rate:
Call loans, renewal (N, Y. S. E.)______._.__ do__._ 1.00 L00 1.00 1.00 1.00 1,00 1.00 1.00 1.00 1.00 1.00 1.00 1.00
U 8, Treasury bills, 3-mo do____ .375 .375 .375 .375 .375 375 .375 875 .875 .875 . 375 .375 .375
Average yield, U. 8. Treasury notes, 3-6 yrs.:
Taxable* . ____.__ . ____. do_._. 1.16 131 1.30 1.31 1.35 1.34 1.35 1.31 1.22 1,18 1.14 1.16 1.16
Bavings deposits, New York State savings banks:
- Aqrm}))unt (;lée depositors__..__________.__. mil. of do)__| 7,791 6, 623 6, 709 6,810 6, 897 6,978 7,116 7,204 7,295 7,408 7, 500 7,578 7,711
. 8. Postal Savings:
Balance to credit of depositors____.___._________ do.... 2,713 2,084 2,140 2, 1¢8 2,257 2,305 2,342 2,404 2,458 2,513 2,564 | 72,600 r2,660
Balance on deposit in banks__.___. ... do.__. 8 8 8 8
CONSUMER SHORT-TERM CREDIT
Total consumer short-term debt, end of month*__do.___{ 7 5,588 5,148 5, 162 5,272 5,412 5, 595 5,790 5, 481 5,326 5, 576 5,443 | r5,498 | » 5,649
Instalment debt, total*_ ______ . ______________ do__._| »2,044 1,889 1,896 1,912 1, 937 1,973 2,083 2,013 1, 968 1,992 1,980 1 2,006 2,036
Sale debt, total* _______ ... do____ » 714 706 709 720 743 773 836 8 743 732 724 720 » 720
Automobile dealers*_______________________ do.__. »192 204 210 210 210 208 200 192 186 184 184 184 » 188
Department stores and mail-order houses*
mil. of dol.._ » 147 132 132 138 148 162 184 172 163 163 159 155 » 151
Furniture stores®__ ________________________ do.._. » 235 234 233 236 244 253 269 249 240 238 237 238 » 237
Household appliance stores*. _____.__.____. » 11 14 13 13 13 13 13 12 12 11 1l 10 »11
Jewelry stores*___________ 747 43 42 43 44 48 70 61 54 50 48 48 » 49
All other*. . __ » 82 79 79 80 84 89 100 92 88 86 85 85 r 84
Cash loan debt, total* »1,330 1,183 1,187 1,192 1,194 1,200 1,247 1,235 1,225 1,200 1,265 | r1,286 | »1,316
8013{;\9!‘03&1 banks, debt* » 406 339 343 342 344 r 346 r 358 r 359 357 374 377 r 388 » 400
redit unions:
Debtt ... » 118 119 118 118 117 116 119 116 114 116 116 116 118
Loans made »19 19 20 19 18 18 23 16 16 23 18 20 21
» 182 170 172 172 172 172 175 172 168 174 172 177 » 181
»37 33 35 33 34 34 37 33 30 42 34 39 ? 40
» 391 367 363 364 361 365 388 378 372 381 381 384 » 389
do.__. »76 73 70 67 68 77 106 58 56 94 70 78 » 82
Insured repair and modernization debt*. __do.... » 145 103 106 1m 115 17 120 124 128 131 132 134 » 140
Miscellaneous debt® w-.go._.. ? 88 85 85 85 85 85 88 87 86 87 87 87 7 88
Charge account sale debt*. . —.-do._._| 71,453 1,287 1,330 1,402 1, 516 1,664 1,758 1,528 1,432 1, 662 1,500 | r1,488 | »1,544
Single-payment loans, debt®. —.-do____{ 71,345 1, 250 1,239 1,231 1,231 1,231 1,220 1,206 1,188 1,181 1,212 1,260 | »1,324
Service debt* _. . ... do.... » 746 722 727 727 728 27 729 734 7. 741 742 744 » 745
Index of total consumer short-term debt, end of month:*
Adjusted ... .. ... ... _._. 1935-39=100.. » 89 82§ 83 83 84 87 87 85 85 88 86 86 88
r Revised. » Preliminary. §Includes open market paper. {For bond yields see p. S-19. $See note marked **”,

@ A rate of 0.50 became effective October 30, 1942, on advances to member banks secured by Government obligations maturing or callable in 1 year or less.

o The temporary rate of 31 percent established by legislation for instalments maturing after July 1, 1935, expired July 1, 1944; effective that date the banks voluntarily reduced
their rates to 4 percent on all loans in the United States, some of which bore a contract rate as high as 6 percent.
. *Newseries. Earlier data for the series on taxable Treasury votes are available on p. 8-14 of the April 1942 and succeeding issues of the Survey. Data on consumer credit begin-
ning 1929 arc available in the November 1942 Survey, pp. 16-20, and subsequent issues, except for unpublished revisions as follows: Total consumer short-term debt (dollar figures and
index), 1929-43; single payment loans, 1920-October 1943; total instalment debt, total cash loan debt, commercial bank debt, 1834-43; insured repair and modernization debt {series now
represents insured FH A loans), 1934-September 1943; credit union data, 1941-September 1943; total instalment sale debt and automotive dealers, 1941; charge sccount sale debt, De-
cember 1941-April 1942; service debt, January 1941-April 1942. Except as indicated, the 1929-41 figures on pp. 16-20 of the November 1942 Survey are correct and the estimating pro-
cedure is essentiaily the same as that used originally; revisions resulted largely from adjustment of the monthly series to new bench-mark data and improverment in the methiod of
reporting consumer credit by commereial banks. Recent revisions are explained in detail in the December 1944 and January 1945 issues of the Federal Reserve Bulletin.
®@Revisions for 1944 not shown above; Jan. 1, 157; Feb.,1,055; Mar., 548; Apr., 865; May, 836; June, 1,330.
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FINANCE—Continued
LIFE INSURANCE
Life Insurance Association of America:(®

Assets, admitted, totalf A _.____.. _..mil.ofdel._| 35070 ] 32,295 | 32,454 | 32,658 | 32,864 | 33,063 | 33,418 | 33,683 | 33,865 34,103 | 34,308 | 34,526 | 34,864

Mortgage loans, total... 5, 259 5, 258 5, 249 5,239 , 257 5,235 5,225 5,218 5,218 5, 201 5, 205
Farm_..___..__. 617 616 612 605 602 595 50 581 584 586 588
Other__________ .- 4,642 4,042 4,637 4, 634 4, 655 4,640 4,634 4,637 4,634 4, 615 4,617

Real-estate holdings__________.. 921 902 893 876 854 844 831 804 787 778 760

Poliey loans and premium notes..._... 1,719 1, 707 1,693 1,678 1,662 1, 646 1,632 1,618 1, 604 1, 592 1, 581

Bonds and stocks held (book value), total. 23,381 | 23,531 | 23,619 | 23,569 | 24,409 | 24,704 | 24,911 | 25114 25254 | 25138 | 26,242
Govt. (domestic and foreign), total 14,447 | 14,574 | 14,646 | 14,631 | 15547 | 15,772 | 15,938 | 16,141 | 16,236 | 16,021 | 17,140

U. 8. Government.. 12,904 | 13,054 13,172 | 13,165 | 14,090 14,338 | 14,518 | 14,735 | 14,864 14, 629 15,784
Public utility__.. 4, 466 4,471 4,497 4, 468 4,434 4,438 4,443 4,431 4,411 4,406 4,400
Raflroad. . _. 2,473 2,492 2,471 2,460 2,462 2, 529 2, 534 2,536 2, 553 2, 593 2, 606
Other i 1,995 1,994 2,005 2,010 1, 966 1,965 1,998 2.006 2,054 2,118 2,096
3¢ IS 466 521 665 947 490 549 534 587 667 1,031 459

Other admitted assets. ... oooooommomas 708 739 745 754 746 705 732 762 778 786 617

Insurance written:®

Policies and certificates, totalt. . _........._. 627 562 678 645 589 573 617 752 710 701 641

POUD - - oeecemmeeca 70 35 46 44 70 37 35 66 47 47 54
Industrialt . ... 313 300 367 344 290 299 334 398 379 367 328
Ordinaryt. .o cice e d 244 227 264 258 230 236 248 288 284 287 259
Value, totalt._ 796, 907 3 746,819 | 648,376 | 777,793 | 776,801 | 908,377 | 747,853 | 739,162 | 892,667 | 859,978 | 861,668 | 833, 406
GrOUP - - e 101,558 § 80,220 | 110,319 | 64,796 | 97,910 | 101,755 | 222,532 | 64,376 | 60,212 | 103,202 | 95,334 | 86,588 | 108, 308
Industrialt. .. 108, 777 { 112,395 | 115,490 | 111,226 | 134,171 { 124,976 | 140,421 | 123,724 | 123,130 | 145,258 | 136,537 | 132,102 | 120,720
Ordinaryt. ... iiaanameen 586, 572 | 530,345 | 521,010 | 472,354 { 545,712 | 550,070 | 545,424 | 559,753 | 555,820 | 644,207 | 628,107 | 642,978 | 604, 378

Premium collections, total®__ 318,930 | 285,072 | 312,031 [ 306,311 | 292,693 | 309, 284 | 458 763 | 351,354 | 333,056 | 378.650 | 306,273 | 335,614 | 357, 545

Annuities. ... _.___.._._. 49,566 { 33,8421 39,567 | 27,139 | 32,665 | 36.898 | 120,000 | 49,069 | 37,867 | 44,956 | 34,413 | 37,663 | 38,759

FOUD - - oo eee 21,479 19,258 | 21,330 | 20,532 | 20,833 | 20,407 | 24,566 { 31,312 | 23,598 | 25302 | 21,068 | 23,075 | 20,870
Industrial. 55,831 | 57,300 | 50,522 1 69,974 | 61,419 | 57,036 | 84,430 | 68,424 | 63,992 | 73,077 ) 56,633 | 63,852 | 74,147
Ordinary. oo 192,104 | 174,663 | 191,612 | 188,666 | 177,776 | 194,943 | 208 777 | 202,549 | 207,569 | 235,324 | 194,159 | 211,024 | 223, 769
Institute of Life Insurance:
Payments to policyholders and beneficiaries,
total ool 218,972 | 189, 589 | 199, 500 | 188,026 | 200,236 | 201,985 | 224,886 | 241,157 | 210,979 | 244,825 | 218,662 | 225,076 | 221,804

Death claim payments._ 110, 390 01,629 | 103,802 | 90,148 [ 101,612 | 101,740 § 101,773 | 115,096 | 106,100 | 117,584 | 110,659 | 111,152 | 102,026

Matured endowments... . 32,492 | 25,920 1 26,162 | 25,591 30,515 [ 31,133 | 29,437 | 37,596 | 30,375 | 37,823 | 32,413 | 35.760 | 33,317

Disability payments. . 7,089 6, 976 7,068 6, 758 7,083 6,972 6, 188 8,104 7,215 7,841 7,011 7,202 7,394

Annuity payments.... 15,713 14, 429 14, 335 14,791 13, 955 14, 042 13,339 19, 390 14,232 14,918 14,923 15,153 16, 218

Dividends._____ ... ._______. 34,525 1 32,598 | 20,014 | 33,153 | 20,072 | 30,167 | 54,071 | 42,023 | 86,229 | 46,677 | 34,528 | 36.783 | 43,562

Surrender values, premium notes, etc 18, 763 18,037 19, 119 17, 585 17,999 17,031 20, 078 18,048 16. 828 19, 982 19,128 19, 026 19, 287

Life Insurance Sales Research Bureau:

Insurance written, ordinary, total 777,827 | 696,046 | 701,705 | 636,518 | 724,840 | 726,452 | 740,320 | 737, 564 | 730,926 | 869,490 | 837,536 | 839,800 | 812,760
New England. ___ . _._.__.... 55,360 | 49.896 | 48,553 | 44,821 51,959 52,499 | ‘52, 148 58,002 | 54,244 | 63,176 | 61,888 | 60,879 56, 657
Middle Atlantle. __...__ 200,069 | 178,969 | 165,996 | 152,249 | 187,461 | 192,674 | 181,927 | 204, 556 | 193,730 | 225,674 | 223,899 | 226,229 | 211,235
East North Central___._ 170,175 | 150,976 | 157,726 | 143,620 | 159,629 | 159,734 | 161,278 | 159,399 | 160,472 | 191,395 | 181,744 | 186,771 | 173,389
West North Central..__. 74,621 71, 311 74,816 | 67,355 71,442 { 72,174 | "75129 | 70,450 | 70,979 | 83.792| 81,779 | 80,463 78, 557
South Atlantie .___._... 85,676 | 70,826 | 75315 | 66,398 | 76,600 | 74,901 | 76,083 | 71.048 | 74,238 | 89,700 | 86,831 | 85634 87,792
East South Central_.. 30,500 | 28,082 | 28,945 27,172 | 27,550 | 29,268 31,870 | 27,466 | 27,014 | 35290 | 30,972 | 34,394 | 36,385
West South Central... 57,300 | 46,734 | 50,456 | 47,761 50,450 | 50, 1152 55,339 | 49,991 52,676 | 63,309 | 58,636 | 60,512 | 60,431
Mountain_____..__ 23,853 | 22,595 | 22,103 | 20,322 | 22,230 | 25,356 | 95423 | 22,608 | 22,070 | 23,240 | 24,541 | 26,082 | 25,380
Pacific... ... __..... 80,093 § 76,657 | 77,795 | 66,820 { 77,450 | 73,727 g1 132 | 73,054 | 74,583 | 88,905 | 87,246 | 98,836 | 82,934

MONETARY STATISTICS}
Foreign exchange rates:

Argentina. ... dol. per paper peso.. . 208 . 208 . 298 . 208 . 298 . 298 . 298 . 298 . 208 . 208 . 208 . 298 . 208

Brazil, official 1. -...dol. per cruzeiro.. . 061 . 061 061 .061 . 061 . 061 L 061 . 061 . 061 .061 . 061 . 061 . 061

Beitish India_.______ ... ... dol. per rupee. . . 301 .301 .301 .301 .301 <301 . 301 . 301 .301 .301 .301 . 301 . 301

Canada, free rate$ -.dol. per Canadian do} _ -907 - 902 . 900 894 . 807 .898 .897 . 900 . 906 .903 . 905 . 908 .908

Colombia. . oo e dol. per peso. . 570 573 .573 .573 .573 .573 .572 .572 V571 .57 570 . 570 . 570

MERICO . oo do.._. . 206 . 206 . 206 . 206 . 206 - 206 . 206 . 206 . 206 . 206 . 208 . 206 . 206

a [‘I(;?ited Kingdom, official rate$ dol. per £__ 4.030 4.035 4.035 4,035 4,035 4.035 4. 035 4,035 4. 035 4.035 4.035 4. 035 4.035
old:

Monetary stock, U. 8 mil. of dol..| 20,1521 20,996 [ 20,926 | 20,825 | 20,727 | 20,688 | 20,619 | 20,550 | 20.506 | 20,419 | 20,374 | 20,270 | 20,213

Netdrﬂease from earmark®____ - —96, 627 2,690 |—~27,378 |—22,647 {—34,669 |_.46,255 |—58,160 |—37,392 |—46,924 |—53,191 {—06,857 | 96,026

Production:

Reported monthly, total{ 55,938 | 57,286 | 54.8%5 | 54,521 | 53,734 | 53,446 | 55199 | 50,782 | 54,703 | r 54,006 |» 54,011 | » 53,168
PR . e 39,593 | 40.224 | 39,074 | 39,110 | 38,5625 | 38,196 | 30,500 | 36,883 | 39,754 | 39,265 {739,401 |» 39,128
Canada¥ 8, 247 8, 290 8,274 8,051 7,809 8,012 8,166 7,432 8,004 7,831 7,614 7,426
United States$ 3,018 2,838 3,087 2,922 3,033 2,828 2,463 2,342 2,446 2,328 2,563 2,516
Money supply:
Currency in eireulation_..__..___.__..___. mil. of dol_.| 27,108 | 22,699 | 23,292 | 23,794 | 24,425 | 25019 25307 | 25290 | 25751 | 25800 | 26,189 | 26,528 | 26,746
Deposits adjusted, all banks, and currency outside N
banks, total*_____ . ______________ .. mil. of dol_ _{--------- 139,300 | 139,200 | 139,100 | 139,900 | 143,200 | 150,988 |»151,100 |»150,900 [#150,70C |» 151,000 {r152, 700 .»162, 200
Deposits, adjusted, total, including U. 8. deposits* ~
mil.of dol__|--------- 118,100 | 117,500 | 116,900 | 117,100 | 118,900 | 127,483 1»127,400 {#126, 700 |»126, 500 |» 126,500 |»127,900 137,100
Demand deposits, adjusted, other than U. 8.*
mil.of dol..|----maneo 61,500 | 64,300 | 65,500 [ 69, 500 72,500 | 66,930 | » 68,600 | #69,700 | » 71,100 | 73,800 |» 76,300 | » 69, 500
sit Time deposits, including postal savings®. __do__.__|--------. 36,300 | 37,100 { 37,000 | 38,900 | 39,200 | 39,790 | »40,500 | » 41,400 | »42,000 | » 42,900 | » 43,400 | » 44, 100
ver:

gric; att New York. ... dol. per fine oz_. 448 . 448 . 448 448 448 448 448 . 448 .448 . 448 .448 S48 .448
rodiction:

Canada.______ ... ... thous. of fine oz _{.----..__ 1,072 830 905 1,054 1,192 1,227 1,019 952 1,200 1,254 1,108 1,100

United States.. .. ... do__.. 2,074 3,538 3,119 2,291 2, 889 3,105 3,247 2, 564 2,157 2,789 2,873 3,153 1,655

Stocks, refinery, U. S.,end of month______.___ do.._.l._.... () J PASUURIS RSRR PR FUVINRUIRN (RSO DRSS JRUS OO SRR N PR USRI

rRevised. » Preliminary. 136 companies having 82 percent of the total assets of all United States legal reserve companies.
A In January 1944 one company was replaced by a larger one and the 1943 data revised accordingly; revisions for January-Sentember 1943 are available on request.

®39 companies having 81 percent of the total life insurance outstanding in all United States legal reserve companies.
(OFormerly “The Association of Life Insurance Presidents.”

o Prior to Nov. 1, 1942. the official designation of the currency was the “milreis.”
§The free rate for United Kingdom shown in the 1942 Supplement was discontinued after Feb. 1, 1943; the officlal and free rates (rounded to thousands) were identical from January
1942 to January 1943. The official rate for Canada has been $0.909 since first quoted in March 1940,

§Data for Mexico, included in the total as published through March 1942, are no longer available.

1 Discontinued by compilers.

@ Or increase in earmarked gold (—).

1942 for United States, see note marked “9’’ on p. S-17 of the March 1944 Survey. Monthly revisions for 1941 and January-May 1942 are available on request,
data for 1944 have been adjusted to agree with the annual estimate for that year by adding $59,000 to each monthly figure, and the total revised accordingly; this amount should be

added to the January-May 1944 ficures for the two items published in earlier issues.

For revised monthly averages for 1941 and 1942 for the total and Canada and for
The United States

*New series, The series on payments to policyholders and beneficiaries, compiled by the Institute of Life Insurance, represents total payments in the United States, ineluding
payments by Canadian companies; data are based on reports covering 90 to 95 percent of the total and are adjusted to allow for companies not reporting; data beginning September
The new series on bank deposits and currency outside banks are compiled by the Board of

1941 are available in the November 1942 Survey; earller data are available on request.

Governors of the Federal Reserve System and are partly estimated. Demand deposits adjusted exclude cash items in process of collection. The figures for time deposits include postal
savings redeposited in banks and amounts not so deposited. The amount of U. S. deposits can be obtained by subtracting the sum of demand and time deposits from figures for total
deposits. Monthly data beginning January 1943 and earlier semiannual and annusl data will be published later.

$Data for the indicated series have been published on a revised basis beginning in the February 1944 Survey and are not comparable with data in earlier issues (see note in
March 1945 Survey for explanation of the revision, which extended back to January 1941, and the effect on the 194142 data); revisions for January 1941-October 1942, also earlier
mall revisions in value data for ordinary and the total back to December 1938, are available on request.
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FINANCE—Continued

PROFITS AND DIVIDENDS (QUARTERLY)®

Industrial corporations (Federal Reserve): ¢
Net profits, total (620c08.)...._.....__.._ mil. of dol..
Iron and steel (47 cos.).._...

Machinery (68¢08.) e _e.cev. comimcoomaaoaaa do...
Automobiles (15€08.) o oeuooemeo .. do__.
Other transportation equip. (68 cos.)_______.. do._.
Nonferrous metals and prod. (77 ¢o0s.)........ do...
Otber durable goods (75 €08.) oo ouoe . do...
Foods, beverages and tobacco (49 cos.)...._.. do...
01il producing and refining (45 ¢cos.) o ....... do___
Industrial chemicals (36 co0s.) . _._.___...___. do___
Other nondurable goods (80 cos.)............. do...
Miscellaneous services (74 ¢08.) . . ....._...... do....
Profits and dividends (152 cos.):*
Net profits. oo eeviceec i acienecaaeas do....
Dividends:
Preferred . - cocvno e meccenan do....
COmmMOD. -« .cccciccacmne -...do..__
Electric utilities, class A and B, net income (Federal
Reserve)® .. i meinaaian mil. of dol..
Railways, class I, net Income (I. C. CYO........ do.._.
Telephones, net operating income (Federal Communi-
cations Commission) ... ..cocoomeooaoios mil. of dol...

PUBLIC FINANCE (FEDERAL)

U. 8. war program, cumulative totals from June 1940:*
Program..__...... -mil. of dol_.
Cash expenditures

U. 8. 8avings bonds:
Amount outstanding. .
Sales, series E, F, and
Redemptions. . _

Debt, gross, end ol
Interest bearing:

Public issues._

425,086 | 302,377 | 392,453 | 302,470 | 391,006 | 300,380 | 300,506 | 390,350 | 389,056 | 388,856 | 390,872 | 407,084 | 406,695
207,826 | 207, 238 | 215,035 | 222, 140 | 229, 586 | 236,682 | 244,516 | 252,036 | 259,000 | 267,320 | 274,366 | 282, 531 |290, 420

46,508 1 36,538 | 36,884 | 37,323 | 37,645 | 38,308 { 40,361 | 41,140 | 41,698 | 42,160 | 42,626 | 43,767 | 45,586
1,295} 2,125 602 692 605 1,023 | 2,381 1,074 848 889 838 | 1,540 r2,178
428 227 279 283 401 382 365 341 323 464 404 427

262,045 | 208, 574 | 209,802 | 209,496 | 210,244 | 215,005 | 230,630 | 232, 408 | 233,707 | 233,950 2355069 238,832 | 258, 682

240,223 1 192,156 | 102.827 | 191,873 | 192,438 | 194,192 | 212,565 | 213,984 | 214,724 | 214,459 | 215 140 | 217,169 | 237, 545
19,558 | 14,961 | 15,461 { 15976 ( 16,170 { 16,583 | 16,326 | 16,688 { 17,130 [ 17,567 | 17,923 | 18,592 | 18,812
2,264 | 1,456 | 1,614 1,645| 1,636 *4,230| 1,739 | 1,736 1,853 | 1,923 | 2,006 | 23,071} 2,326

484 1,468 1,475 1,480 1, 480 1,470 1,470 1,496 1,114 1,119 1,132 1,151 409
8, 557 8,110 8,119 7,930 8,024 7,828 8,416 8, 202 7,460 9,433 7,968 9,275 9, 641

7,324 7,201 7,571 6, 998 7,479 7,401 7, 503 7,551 6,948 8,246 7,139 8,156 7,837
530 451 57 22 47 18 22 69 48 45 | k236 296 335

Obligations fully guarai
Total amount outstanding (unmatured)
Expenditures and receipts:
Treasury expenditures, total
War activitiest___
Transfers to trust

Interest on debt 156 86 77 581 133 56 560 191 91 628 139 y 66 1, 009
All othery_.___ 547 372 415 329 365 353 332 390 373 513 455 757 460
Treasury receipts, 2,754 | 92212| 2,859 | 5927 | 2054| 2506 5418 3,587| 3,987 | 6,98) 2967 3,398| 5916
Receipts, net__.._. 2,605 | 2163) 2,668 | 5926 2001| 2240 5,416 3,556 3,767 6,802| 29| 3,08 | 5914
Customs......._._. 33 28 23 25 29 27 29 36 23 33 33 36 33
Internal revenue, total 2, 527 1,985 2,702 5, 749 1,880 2,300 4,945 3,042 3,815 6,431 2, 746 2,921 5,384
Income taxes...._._ 1,743 1, 247 1, 552 5,174 1,240 1,501 4,347 2,422 2,922 5,818 2,167 2,027 4,757
Social security taxes 66 56 319 65 60 293 63 48 341 96 46 337 69
Net expenditures of Government corporati
credit agencies* .. ... oo.__.. mil. of dol.. 222 103 254 —35
Government corporations and credit agencies:§
Assets, except interagency, total____._._.._____ [ 1) R PR, 31,007 | 382,600 ) 31,959
Loans and preferred stock, total____._.__. ... do.__ |eaceoono. s 7,370 7,40
Loans to financial institutions (inecl. preferred
17110 3 R, mil. of dol. |- ... €67 631 606
Loans torailroads.............__ c..do___. 405 387 388
Home and housing mortgage loans_.____... do.... 1, 681 1,643 1,636
Farm mortgage and other agricultural loans.do. ... 2, 532 2,474 3,407
Alother o eeiiaia do. 2,219 2,235 1,368
U. 8. ohligations, direct and guaranteed 1, 578 1,592 1,603
Business property. . ... ... 3,742 3,747 | 15,776

Property held for sale.
All other assets_...._____._
Liabilities, other than interagency
Bonds, notes, and debentures:

Guaranteed by the U, 8

Other liabilities, including r
Privately owned interests. ..
U. 8. Government interests.

Reconstruction Finance Corpo
end of month, totalf__. _
Banks and trust cos., incl.

498

21,980 | 23,114 | 21,771
9,473 9, 607 9,711
351 3 338

Other financial institutions. 218 209 208
Railroads, including receivers. 3N 354 353
Loans to business enterprises, e

defense__.___ 34 33 33 32 31 31 28 25 33 33 31 30
National defense. ... 7,807 7,977 8, 089 8,104 8, 265 8,329 8,370 8, 387 8,204 8, 260 8,325 8,417
Other loans and aut 693 692 690 681 674 665 664 657 651 646 641 636

r Revised. §Special issues to government agencies and trust funds. @ Figures are on the basis of Daily Treasury Statements (unrevised).

1 Partly estimated. (ORevisions for second quarter of 1944, 171.3.

2 November 1944 and May 1945 data include prepayments on securities dated Dec. 1, 1944, and June 1, 1945, sold in the Sixth and Seventh War Loan drives, respectively.

®In addition to data shown above, quarterly estimates of profits of all corporations are published in special tables in the Survey; see note in March 1945 Survey for references.

J"The totals for 620 companies, the miscellaneous group, and net profits for 152 companies have been revised beginning 1941 and transportation equipment beginning 1942; scattered
revisions have been made also in 1943 data for other series; revisions through the second quarter of 1944 are available on request.

$For 1941 revisions see p. 8-17 of the November 1942 issue. Data for the agricultural adjustment program, shown seguately through the February 1944 issue, and unemployment
relief, shown separately through the July 1944 issue, are included in the “all other” item. Debt retirements, which have been comparatively small, are excluded.

1Beginning September 1944 data are reported quarterly and for some items (notably farm mortgage and other agricultural loans, all otber loans, business property, property held
for sale, all other assets) are not comparable with earlier data owing to changes in regulations governing reports from the agencies and to shifts between classifications.

*New series. For data beginning 1929 for profits and dividends of 152 companies, see p. 21, table 10, of the April 1942 Survey. Data for net income after taxes of class A and B
electric utilities have been substituted for dats for 28 companies; they include affiliated nonelectric operations and cover 95 percent of all electric power operations. Data beginning
1939 are available on request. Data beginning July 1940 for the series on the war program are shown on p. 29 of the June 1943 isstie; a comparatively small amount of intercompany
duplication in the figures for R, F. C. and its subsidiaries has been eliminated beginning October 1943; see footnote marked ‘“*”’ on p. 8-18 of the April 1944 issue. The series on war
savings bonds is from the Treasury Department; amounts outstanding are at current redemption values except series G which is stated at par; this item and redemptions cover all
savings bonds series, including pre-war issues; sales represent funds received during the month from sales of series E, F, and G, the series issued since April 1941 (for sales beginning
May 1941, see p. S-16 of the October 1942 Survey). The series on expenditures of Government corporations and credit agencies includes net transactions on account of redem{:tions
of their obligations and other net expenditures by the Reconstruction Finance Corporation, the Commodity Credit Corgoration, and other lending agencies; transactions of these
agencies are not included in Treasur‘y) direct budget expenditures and receipts shown above; since October 1941 funds for these agencies are provided by the Treasury.

tRevised series; see note in the December 1943 Survey regarding changes in the classifications; the figures include payments unallocated, pending advices, at end of month.
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FINANCE—Continued
SECURITIES ISSUED
Securities and Exchange Commission:f

Estimated gross proceeds, total____.__..__ mil.of dol..| 2,512 2,353 897 1,148 1,538 1,441 | 14,732 1, 583 1,093 1,289 1,530 2,078 | 17,089

By types of security:
Bonds, notes, and debentures, total.._.._.. do.... 2,209 2,312 882 1,085 1,489 1,410 | 14,685 1, 531 1,080 1,236 1,447 1,960 17,082
Corporate. .. . oocaoo 671 152 214 375 686 315 107 229 202 173 560 378 85
Preferred stock. 219 20 12 54 39 18 2 37 2 41 43 101 1
Common Stoek ..o __iooo_.__ 85 20 2 9 10 13 45 15 1 12 40 17 6
By types of issuers:

Corporate, total ... ... do.__. 974 192 229 438 735 347 154 281 215 226 643 496 92
Indastrial _.-do__._ 492 112 68 88 19 31 18 84 27 96 121 231 60
Public utility.. ---do.... 334 59 26 153 505 262 10 66 61 125 141 187 30

F:1 | B 106 21 135 191 37 53 83 121 109 0 365 76 0
Other (real estate and financial). 41 (s) 0 6 2 1 42 10 18 4 15 3 2

Non-corporate, total®._....._. 1,538 2, 161 668 710 803 1,095 1 14,579 1,302 878 1,063 887 1, 582 186, 997
U. 8. Government. __ - 1, 204 2,125 602 692 695 1,023 | 14,544 1,074 848 889 838 1, 540 16, 946
State and munieipal. ... d 66 36 65 18 108 7 34 13 15 174 49 42 50

New corporate security issues:

Estimated net proceeds, total. _._____________ 955 188 226 429 722 340 152 275 212 221 632 485 91

Proposed uses of proceeds:

New money, total. _._____ 205 60 57 27 123 24 54 35 28 48 102 136 5
Plant and equipment. . 162 36 24 17 9 11 4 14 16 28 55 48 1
Working capital. .. _.__.___ 43 24 33 10 114 13 50 21 12 19 47 88 3

Retirement of debt and stock 739 122 166 396 592 316 96 249 182 172 527 342 80
Funded debt____________ 596 109 147 357 566 207 96 291 160 158 501 278 72
Other debt.___ .. 5 0 () 1 2 () 0 0 5 1 14 12 1
Preferred stock.._.._.__ 138 13 19 38 24 109 1 19 17 13 12 53 7

Other purposes_._.___._._._ 11 6 3 5 7 (o) 1 0 1 2 3 6 6

Proposed uses by major groups:§

Industrial, total net proceeds. 480 109 66 85 186 20 18 82 27 93 118 223 59
New money..........._... 163 34 38 10 113 16 12 28 9 41 64 17 3
Retirement of debt and stock. . 306 70 27 75 73 12 5 54 16 50 52 100 50

Public utility, total net proceeds. 331 58 26 149 498 259 10 65 60 124 139 184 30
New MONeY .o oo 19 5 (a) 5 8 4 0 Y 0 2 12 1 0
Retirement of debt and stock _do.__. 312 52 24 138 484 255 10 65 60 122 128 183 30

Railroad, total net proceeds_... “do 1l 105 21 134 189 36 52 82 119 108 0 360 75 0
NeW MONeY oo w oo “do._._ 12 21 19 10 2 4 0 0 12 0 14 18 0
Retirement of debt and stock._ _ _.do___. 93 0 115 179 35 48 82 119 96 0 346 57 0

Commercial and Financial Chronicle:

Securities issued, by type of security, total (new

capital and refunding) thous. of dol..|1,220,306 | 274, 420 | 331,720 | 478, 271 | 808,654 | 479,670 | 193, 296 633,217 | 244, 580 | 557,269 | 755,702 | 535,900 | 164,135

New capital, total__ ...do.._.| 248, 70,425 | 145,073 | 41.874 | 177,599 | 39,270 | 38,231 | 142.943 | 41,936 | 86,046 { 126,026 | 190,513 | 51,918

Domestic, total. . _do____| 248,647 | 68,925 | 145,073 | 41,874 | 177,599 | 39,270 | 38,231 |"142,943 | 41,936 | 86,046 |7 126,026 | 184,613 | 51,918
Corporate. ... do.___| 211,614 | 57,328 | 105,573 | 29,208 | 130,618 | 22,816 | 18,681 | 42,741 [ 26,925 [ 62,044 | 100,856 | 156, 960 1,352
Federal agencies_. ... _do_._.|{ 1,830 0 0 0| 10,000 1505 | 8,670 0! 6020 0| 8000
Municipal, State, ete. .do....{ 85203 11,597 | 39,500 12,666 | 46,981 6,364 | 19,550 | 98,697 6,341 | 24,002 19,150 | 27,653 | 42,566

Foreign. . ._...... .do____ 1, 500 0 0 0 0 0 0 0 0 5, 900 0

Refunding, total. _ _do__..| 980,749 | 203,995 | 186,647 | 436,397 | 721,055 | 440, 401 { 155,065 490,274 1 202,645 | 471,223 | 629,676 | 395,387 | 112,218

Domestic, total_ _do._._| 980,749 | 203,795 | 186,647 | 436,397 | 714.055 | 440,401 | 155.065 | 490,274 1 162, 645 | 471,223 | 629,676 | 395,387 | 112, 218
Corporate. ... _____..... _do_...| 749,921 | 153,917 | 140,608 | 400,717 | 610,535 | 335,894 | 114,104 272,280 | 136.332 | 295,766 | 554,222 | 367,086 | 74,415
Federal agencies.__.____.___. ~do_.._| 199, 530 27,455 | 20,315 | 30,010 | 42,370 | 89,425 | 26,715 | 195,460 17,950 § 25,475 | 46,140 | 19,180 | 30,010
Municipal, State, ete. do___.| 31,248 f 22,423 | 25,724 5670 | 61,150 | 65082 | 14,246 | 22,534 8,363 | 149,982 | 29,935 9,121 7,793

Foreign .-do____ 0 0 0 7,000 ] 0 0| 40,000 0 0 0 0

Domestic issues for productive uses (Moody’s):

Total . .. oo mil.of do}__|._..___. 53 93 30 56 17 25 17 22 49 87 97 42
Corporate 45 55 17 16 11 7 27 16 34 70 71 (%)
Muniecipal, State, ete .. ... .. ... 0 1 YO P 8 38 13 40 6 18 90 6 15 17 26 42

Bond Buyer:

State and municipal issues:

Permanent (long term) ___.__...__..__ thous. of dol..| 57,784 | 32,695 | 156,733 | 23,441 | 113,057 | 97,431 | 48,288 | 117,473 | 12,470 | 178,125 | 44,031 | 39,538 |r 55832

Temporary (short term) _.do..__| 121,580 ] 122,700 | 5,100 | 28,199 , 7,700 | 19,366 | 131,434 | 15,449 | 93,780 | 39,988 | 31,747 | 13,842

SECURITY MARKETS
Brokers®’ Balances (N. Y. S. E. members carrying
margin accounts)y
Customers’ debit balances (net).__..._._._.. mil.of dol..| 1,141 940 940 940 950 940 1,041 1,070 1,100 1,034 1,065 1,094 1,223
Cash on hand and in banks._.___ p]1;* T |RSRES RN MR SN S 220
Money borrowed. . ............__.. 726 730 730 722 701 742 853
Customers’ free credit balances 472 530 540 553 575 583 549
Bonds

Prices: . .

Average price of all listed bonds (N. Y. 8. E.).dollars._| 102.97 | 100.71 100. 74 100. 61 100.71 | 100.92 | 101.35 101.91 102.58 | 102.53 103.10 | 103.01 103. 45
Domestic d 3 101.40 ; 101.4) 101.29 | 101.38 | 101.60 ; 101.97 102. 51 103.15 | 103.09 | 103.64 103. 54 104. 00
Foreign 75. 50 76.04 75.585 76.11 76.15 76.33 77.27 79.22 79.30 80. 60 81.23 80.73

Standard and Poor’s Corporation:

Industrial, utilities, and rails:

High grade (15 bonds)._.____. dol. per $100 bond..{ 122.3 121.3 121.2 121.2 121 120.9 121. 4 121.6 121.9 122.7 122.9 122.3 122.1

Medium and lower grade:

Composite (50 bonds) .. .._.______________ do....| 117.9 114.7 114.8 114.5 115.8 115.9 116.9 117.3 117.6 118.1 118.2 117.9 118.1
Industrials (10 bonds) ... 122.2 121.1 120.9 120.1 119.9 119.9 120.7 121.2 121.9 122.9 123.1 122.1 122.2
Public utilities (20 bonds) -_ 116.4 116.3 116.2 116. 5 116.9 116.8 116.8 117.0 116.5 116.5 116.5 116.5 116.7
Railroads (20 bonds)....... 115.2 106. 8 107.3 107.0 109.6 111.1 113.2 113.7 114.3 114.8 115.0 115.0 115.5

Defaulted (15bonds)____...__..._ 80.4 61.3 57.3 85.5 59.1 61,7 65.8 €8.6 68.1 68.9 71.9 77.5 8.4

Domestic municipals (15 bonds)t 141.6 136.1 136.5 136.2 135.5 135.2 135.5 136.6 138.7 140.7 141.6 141.3 141.5
U. 8. Treasury bonds (taxable)f..__ -do-... 102. 5 100. 2 100. 4 100. 4 100.3 100.3 100.3 101.0 101.8 101.6 101.7 101.7 102. 4

r Revised. o Less than $500,000.

®Includes for certain months small amounts for nonprofit agencies not shown separately,
§Small amounts for “other corporate’’, not shown separately, are included in the total net proceeds, all corporate issues, above,
{Beginning March 1945 data are from the New York Stock Exchange; earlier data were compiled by the Board of Governors of the Federal Reserve System and, except for June
and December, data are estimates based on reports for a sample group of firrus. .
tRevised series, For an explanation of changes in the data on security issues compiled by the Securities and Exchange Commission and revised 1941 monthly averages for selected
series, see p. S-18 of the April 1943 Survey; there have also been unpublished revisions in the January-July 1943 and January-May 1942 figures and in the July-December 1942 figures
for U. 8. Government and the totals that include this item (July~December 1942 figures for other items are correct in the August 1943 Survey); all revisions are available on
request. The price index for domestic municipals is convertedfrom yields to maturity, assuming a 4 percent coupon with 20 years to maturity; revised data beginning February 1942
are on p. S-19 of the April 1943 Survey; earlier data will be shown in a later issue. Revised data beginning November 1941 for the price series for U, 8, Treasury bonds are shown

on p. 20 of the September 1944 issue.
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FINANCE—Continued
SECURITY MARKETS-—Continued
Bonds—Continued

Sales (Securities and Exchange Commission):

Total on all registered exchanges:

Market value_ ... _____._.o...oo__ thous. of dol..| 106,984 | 170,406 | 115,386 | 100,214 | 141,242 | 138,318 | 194,057 | 237, 830 176,998 | 209,766 | 186, 322
Face value._. do....| 140,213 | 258,532 | 164,549 | 143,273 | 197,373 | 208,588 | 308,571 | 411,818 259,930 | 327,148 | 260, 711
On New York Stock Exchange:
Market value. 99,878 | 158,655 | 104,051 90,966 | 130, 747 | 129,013 | 183, 545 | 223, 579 165,137 | 198,182 | 174,869
Face value__. -« 131,470 | 243,004 | 149,718 | 131,764 | 185,232 | 196,075 | 293,799 | 384,803 243,584 | 311,891 | 244,585
Exclusive of .), face
value, total _thous. of dol..| 110,849 § 193,748 | 137,613 | 132,211 | 166,619 | 196,864 | 266, 532 | 341, 960 246,476 | 263,495 | 223,113
U. 8. Government ..................... do._.. 419 503 331 461 247 365 349 788 534 514 G601
Other than U, 8. Government, total._.do._._| 110,430 | 193,245 | 137,282 | 131,750 | 166,372 | 196,499 | 266,183 | 341,172 245,942 | 262,981 | 222,512
Domestic _-d 105,922 § 182,523 | 130,104 | 124,941 | 160,202 | 189,948 | 257,840 | 332,366 235,869 | 254,246 | 214,843
Foreign 4,508 § 10,722 7,178 6,809 6,170 6, 551 8,343 8, 806 10,073 8,735 7,669
Value, issues listed on N. Y. 8. E.:

Face value, all issues_ ... ... mil. of dol..] 126,317 | 101, 559 | 101, 581 | 101,399 | 101,088 | 100,450 | 111,116 | 111,885 111,819 ] 111,506 | 110, 939
Domestic do_...| 123,679 98 856 | 98,881 | 98,704 | 98,400 | 97,765 } 108,438 | 109, 219 109,161 } 108,851 ! 108, 299
Foreign.....__._____. 2,638 2,703 2, 700 2,694 2, 688 2,685 2,678 2, 667 2, 658 2,655 2, 641

Market Value, all issues. 130,075 | 102,285 | 102,329 | 102,017 | 101,80t | 101,378 { 112,621 | 114, 020 115,280 | 114,857 | 114,768
Domestie 127,962 | 100,244 | 100,276 | 99,981 | 99,756 | 99,333 | 110,577 | 111,959 113,137 | 112,701 | 112,636
Foreign . oo 2,112 2,041 2,053 2,036 2, 046 2,044 2,044 2, 060 2,1 2,157 2,132

Yields:

Bond Buyer:

MDodmestxc municipals (20 cities). . .._..____ percent.. 1.46 1.59 1.59 1.66 1.64 1.63 1.82 1.53 1.35 1.43 1.40
oody’s:

Domestlc corporate- . .- do.._. 2.85 3.04 3.02 3.03 3.02 3.02 2.98 2.97 2.90 2.89 2.87

B
2.60 2.72 2.71 2.72 2.72 2.72 2.70 2.69 2.61 2.62 2.61
2.68 2.80 2.79 279 2.81 2.80 2,76 2.76 2.73 2.72 2.69
2.85 3.05 3.04 3.05 3.01 3.01 2.98 2.98 2.90 2.88 2.86
3.26 3.57 3.55 3. 56 3.55 3.53 3.49 3.46 3.36 3.32 3.28
By groups:
Industrials. ... 2.68 2.79 2.79 2.79 2,79 2.77 2.74 2,73 2.69 2.68 2.68
Pubtic utilities - 2.87 2.95 2.94 2.94 2.96 2.98 2.96 2.97 2.94 2.03 2.89
Railroads 3.00 3.37 3.34 3.35 3.32 3.29 3.25 3.23 3.07 3.05 3.03

Etandard and Poor’s Corporation:

Domestic munieipals (15 bonds) —.._..___.._. do.... 1.57 1.84 1.82 1.83 1.87 1,88 1.87 1.81 1.57 1.58 1.58
U. 8. Treasury bonds:

Partially tax-exemptt_ . oo .. do.... 1.63 1.89 1.90 1.93 1.93 1.90 1.87 1.81 1.68 1.68 1.63

Taxablef . . o e imeo. do___. 2.34 2.49 2.48 2.47 2.48 2.48 2.48 2.4 2.39 2.39 2.35

Stocks
Cash dividend payments and rates, Moody’s:

Total annual payments at current rates (600 com-

PANIeS) . . i eicnicmcecaann mil. of dol._|1,871.62 |1, 817.90 |1,819.87 11,822.01 |1,833. 24 11,860,07 [1,843.45 |1,843. 52 1,868. 26 {1,870,66 |1,871.06
Number of shares, adjusted . - ... ccaeae_. millions. .| 941.47 | 941.47 | 941.47 | 041.47 | 941.47 | 941.47 | 041.47 | 041.47 941.47 | 941.47 | 941.47
Dividend rate per share (weighted average) (600 com-

panies)._...... dolk 1.99 1.93 1.93 1.94 1.95 1,98 1.96 1.96 1.98 1.99 1.99

Banks (21 ¢0s.) ... 2.94 2.81 2.81 2.82 2.82 2,82 2.82 2.82 2.93 2.93 2.94

Industrials (492 cos. 1.92 1.88 1.88 1.88 1.89 1,92 1.90 1.90 1.92 1.92 1.92

Insurance (21 cos.) 2.57 2. 54 2.54 2.54 2.54 2.54 2.57 2.57 2.57 2.57 2.57

Public utilities (30 c08.) ...o___ 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80

Railroads (36 cos.) 2.69 2.42 2.42 2.42 2.55 2. 56 2.56 2.57 2. 66 2.67 2.69

Dividend paymeats, by industry groups:

Total dividend payments ---.mil. of dol._ 320.2 350.5 133.7 379.6 300. 4 129.2 794.8 299.7 300.1 115.5 1 r497.4
Manufacturing._ ...____._ —---do__._| 13L0 144.3 61.4 239.2 127.5 70.9 451. 4 99.1 130.1 64.4 | r278.2
Mining. . e ciaceaan do.... 3.1 3.9 1.2 20.8 4.7 2.9 68.5 1.8 4.4 2.7 42.9
Trade.._. do_._. 18.9 17.6 3.8 25.7 17.2 5.4 45.8 19.8 18.1 4.2 r25.5
Finanee. .. o eiaccceans do._._ 74.7 78.5 25.9 24.2 48.5 12.9 72.0 77.2 45.2 11.4 r30.3
Railroads_ . ....._....... --do..._ 16.4 14.8 7.9 11.9 12.8 2.9 59.5 16.6 12,1 1.9 45.2
Heat, light, and power_. -.do..__ 32.7 37.7 31.4 3L9 38.1 3L9 52.7 35.4 38.4 28.7 r36.1
Communications. oo oo aocaaaaooa do_.._ 46.5 46.5 .1 14.0 46.5 .2 16.1 45.9 46.4 .2 r15.1

Pri Miscellaneous. . do._.. 59 7.2 2.0 1.9 5.1 2.1 28.8 3.9 5.4 2.0 r15.1
rices:

Average price of all listed shares (N. Y, 8. E.)

Dec. 31, 1924=100. . 78.8 69. 2 69.8 69.5 69,7 70.3 2.6 73.8 80.0 80. 6 80.7

Dow-Jones & Co. (65 stocks)-......._. dol. per share._|  63.03 53.03 52.60 51.81 53,15 53.11 55.32 57,11 59.89 62.19 64. 24
Industrials (30 stocks) ... _....ooooo L . do.._.| 163.96] 148.37 | 146.72 | 145.20  147.68 | 146.88 | 150.35| 153.95 160.47 | 165.58 167.33
Public utilities (15 stocks).. -.do_._. 32,96 23. 96 24,74 24,67 25,61 25, 45 25.80 26. 53 29. 09 30. 85 32.46
Railroads (20 stocks)..._.. -.do... 58. 64 41. 85 41.12 39.75 41,52 42.11 468.34 48.87 53. 97 56. 36 60. 48

New York Times (50 stocks)_. _.do_.._| 117.76 103.34 | 102.25 | 100.60 [ 103.03 | 102.71 | 1068.45 | 107.79 114.796 { 119.10 121.15
Industrials (26 stocks)._... _.do.___| 189.97 173.59 | 173.42 171. 24 174.72 | 173.52) 177.38 | 179.07 188.19 | 194.09 194, 53
Railroads (25 stocks) ... ... do....| 45.56 373 31.09 29,97 31.33 31.89 35.52 36. 51 41.33 44.11 47,71

8tandard and Poor’s Corporation:

Combined index (402 stocks). --1935-39=100._ 118.4 104.3 102.7 100.7 103.5 102.7 104.7 108. 4 114.4 118.2 120.7

Industrials (354 stocks).. 118.8 106. 7 104.7 102. 6 105.6 104.6 106. 4 110.4 116.5 120.3 121. 8
Capital goods (116 stoc 107.0 96.1 94.3 92.6 95.6 94.5 96.0 99,4 105. 5 108.8 109.9
Consumer’s goods (191 stocks) 126.1 113.1 111.7 110.7 113.2 112.0 113.4 116.3 122.2 127.2 129.3

Public utilities (28 stocks). . 107.9 91.3 92.1 91. 4 2.7 92.1 92.4 93.8 98.0 10L. 2 105.9

Railroads (20 stocks) ... .ooooooeoooL 140.1 105 3 102.5 08.7 103. 4 104.9 113.9 120.7 129.3 134.5 144.0

Other issues:

Banks, N. Y..C. as stocks) . ... do.__. 117.0 106. 7 106.2 105.0 107.3 109.4 114.6 114.4 110.6 113.4 119.4

Fire and marine insurance (18 stocks).._.... do._...| 125.7 116.9 116. 4 115.5 117.7 118.0 117.8 120.8 123.5 129.1 129.7

Bales (Securities and Exchange Commission):

Total on all registered exhanges: .
Market value thous. of dol_.|1,002,352 }1,055,963 | 735,302 { 623,104 | 749, 411 | 742,746 1,154,134 |1, 481,383 1,151,042 [1,420,050 |1,506,964
Shares sold thousands..| 49,560 { 53,995 | 38,826 | 28,275 33,554 31,371 | 51,026 | 69,213 47,316 { 8,373 3

On New York Stock Exchange:

Market value thous. of dol__| 841,308 | 898,478 | 610,477 | 518,521 | 617,187 | 617,307 | 985,806 1,248,351 067, 147 11,195,164 {1,256,140

Shares sold.. ... thousands..| 35,836 | 40.055 | 27,530 | 20,284 | 23,480 ; 22,139 | 38,418 .2 34,454 | 42,373 | 50,398
Exclusive of odd lot and stopped sales (N. Y.

Times) thousands_.! 19,977 1 28,220 ' 20,753 15,846 ' 17,534 18,019 ' 31,260 ! 38,995 28,270 ' 32,024 41, 310
r Revised.

*New series. Data for 1941 and 1942 for dividend payments are shown on p. 20 of the February 1944 issue.
{Revised series. The revised yield series above and the price series on p. S-18 for long-term Treasury bonds consists of all issues not due or callable for 15 years; revised dats
through December 1943 are shown on p. 20 of the September 1944 issue.
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FINANCE—Continued
SECURITY MARKET S~—Continued
Stocks—Continued

Shares listed, N. Y. 8. E.:

Market value, all lHsted shares_________._. mil. of dol__; 61,242 ] 52,488 | 63,077 | 52,930 | 53,087 | 53,502 | 655,512 56,586 | 59,680 | 57,383 | 61,497 | 62,431 ; 62,637

Number of shares listed .. millions 1,544 1,497 1,499 1,481 1,481 1,483 , 492 1, 496 1,498 1, 504 1,512 1,536 1,540
Yields:

Cemmon stocks (200}, Moody’s.....o.com.o. percent. _ 4.3 4.7 4.7 4.7 4.7 4.8 4.6 4.6 4.3 4.6 4.3 4.2 4.2
Banks (15 stocks) do___. 3.4 3.6 3.5 3.5 3.5 3.3 3.3 3.3 3.3 3.6 3.4 3.4 3.3
Industrials (125 stocks). oo oo do___. 4.1 4.5 4.5 4.5 4.6 4.6 4.5 4.4 4.2 4.4 4.1 4.1 4.1
Insurance (10 stocks).._. .do___. 3.4 3.7 3.7 3.7 3.6 3.6 3.7 3.6 3.4 3.5 3.4 3.3 3.4
Public utilities (25 stocks) do._.. 4.5 5.3 5.2 5.3 5.3 5.3 5.2 5.2 5.0 5.1 4.8 4.7 4.6
Railroads (25 StOCKE) . oo omeeae oo do.... 5.6 6.6 6.7 6.7 7.0 6.8 6.1 6.3 5.9 6.2 58 5.5 53

Preferred stocks, high-grade (15 stocks), Standard and
Poor’s Corporation. .. ocooocaocaaaaoo. percent.__ 3.69 3.94 3.96 3.95 3.95 3,92 3.87 3.82 3.78 3.73 3.67 3.66 3.67

FOREIGN TRADE
INDEXES
Exports of U. S, merchandise:

Quantity_.___ ce- 1923-25=1300._| .. ... 290 276 276 259 269 216 204 198 231 231 261 198

Value_._. [, oeadoo.. 227 320 320 319 304 316 248 240 234 271 264 301 r 297

Unit value. _.coenoo e aiciacaaas ——— do_. . f. oo, 110 116 116 17 117 1156 117 118 17 115 115 114

Imports for consumption:

Quantity________.____ oo [ 106 111 104 122 121 124 129 r122 131 128 7130 121

Valle. .o do.... 107 91 93 88 r104 r102 104 11 103 115 112 114 r 106

Unit value. . e I [ O FO 86 84 84 r86 84 r85 87 85 88 r88 r 88 88

VALUE
Exports, including reexports, totalt.__.__ thous. of dol..| 882,399 Jr1,195,939]1,187,725 1,192,680 | 1,142,274 1,184,849 | 936,962 | 901, 407 | 881, 638 {1,022,728 {1,002,309 |r1,132,830!r 866,442
Lend-lease*. . ...cccocacicneenn -...do____]| 527,928 }§ 1934, 957| 927,576 | 953,923 | 895,234 | 001,090 , 203 | 649, 672 | 658,987 | 724,298 | 701,150 | 787, 650)r 528,711
130, 197( 133,138 | 118,505 | 122,359 | 115,145 | 91,642 | 88,276 { 86,950 ( 105,332 | 102,903 { 111,833; 103,814
82,003 97,832 | 80,752 | 87,053 | 110,825 | 93,306 , 646 | 71,460 | 101,094 | 105,722 | 110,326] 114, 660
1,839 1,677 3,242 , 88 2,109 2,957 1,926 1,723 2,305 1,139 ,602] 3,081
14,949 26,712 | 13,901 20,183 | 21,533 [ 18,855 | 13,600 | 11,321 13,762 | 26,870 19,912] 19,118
4, 656 4,016 3,353 , 60 , 601 5, 556 , 836 3,869 3 , 201 5,149y 4,266
13,442| 13,397 | 11,745 13,349 | 18,805 | 16,3191 17,133 | 12,432 | 15,147 | 15356 15,1501 17,875
- 19, 537| 23, 7 21, 639 19, 24,252 ,835 | 23,2111 19,215 | 24,6161 24,042 23,6701 27,819
Exports of U, 8. merchandise} .. .._.___._..._.. do....| 846,410 Jr1,188,88711,180,515 |1,186,602 | 1,136,901 11,176,439 | 927,923 | 895,465 | 872,762 (1,009,719 | 985,433 |r1,116,025 844,513
Qeneral imports, total}. do_.__1 344,944 § r204,273] 302,445 | 280,365 | 327,187 { 321,022 | 336,082 | 333,073 | 323,783 | 364, 366, 072 372,130, 359,555

Canadal. .. o ieeiciiceccecneaan d 00, 873! 121,281 | 99,342 | 114,239 | 102,909 | 94,608 | 98,492 | 96,008 | 116,518 | 109,077 | r 108,772| 104, 694

Latin American Republics$ 126,793} 131,315 | 101,058 | 136,985 | 128,265 | 138,732 | 146,420 | 135,010 | 146,162 | 146,992 | r 141,734} 127,197
Argentina} 18,415| 17,545 | 15,282 | 11,683 | 16,513 | 12,804 | 11,461 10, 504 5,629 | 12,606 | 11,742 10,789
Brazil§. ... 22,8101 24,449 | 21,652 | 23,763 | 25,678 | 26,200 | 33.282 | 24,277 | 21,666 | 22,704 | r22,750] 17,086
Chile§. oo aeas 7,745 18,179 | 11,088 | 10,000 9,025 | 21,467 | 10.004 { 12,611 | 15,108 { 12,338 | 14,009 10,389
Cubaj._.. - 33,0101 27,679 | 24,815 | 32,1851 33,862 | 33,714 | 37,896 | 33,105 | 39,374 | 41,997 | r31,527] 28,191
Mexico8. oo emcccecane 13,435 14,479 | 13, 541 16,242 | 15,266 | 17,119 | 18,627 | 20,871 | 22,730 | 21,858 | r22,970] 18,731

Imports for consumption 289, 804 297,417 | 278,503 | 330,278 | 323,779 | 332,721 | 353,215 | 329,697 | 365,627 | 355,877 | 363, 7051' 338,838
TRANSPORTATION AND COMMUNICATIONS
TRANSFORTATION
Commodity and Passenger
Unadjusted indexes:*
Combined index, all typest_____ 226 232 225 230 225 214 r 212 r224 226 r225 r 229 235
Excluding Jocal transit lines 234 241 238 236 231 218 r216 r 229 231 r 230 236 242

Commodityt 208 216 214 217 211 196 r 197 £210 214 r213 r 216 218

Passengert. 287 286 260 272 27 272 263 269 265 262 7269 201
Excluding 426 424 409 379 373 378 354 366 353 355 375 418

By types of transportation:

Ajr, combined index_ 613 670 674 696 679 647 659 685 784 782 841 892
Commodity.. 797 884 874 910 917 906 919 981 1,088 1,031 1,094 1,127
Passenger_ . 492 529 542 556 522 475 487 489 584 617 r 673 737

Intercity motor bus

226 241 236 240 241 225 223 228 236 224 224 234
For-hire truck ... ... ____ 191 211 216 226 230 210 213 218 213 208 205 207
Motor bus. .._._.._.. 338 339 303 283 275 275 257 262 278 279 287 324

Local transit linest___ 172 172 179 183 184 185 189 188 192 185 r 186 186

Oil and gas pipe linest. .. 246 250 261 259 271 276 r 282 r 312 r279 r275 r 267 264

Railroads, combined index... 251 256 250 248 241 229 225 241 246 243 r 248 255
Commodity.. 223 229 225 226 218 204 203 218 228 226 r 229 230
Passenger. .. 467 461 447 417 414 424 395 412 378 378 r 394 446

‘Waterborne (domestic), 83 88 87 87 73 46 48 51 50 70 84 88

A djusted indexes:*
Combined index, all typest. . 224 225 222 223 223 216 218 r 230 233 r230 r 232 233
Excluding local transit I 230 232 228 229 229 222 223 r 236 r 239 r237 r 239 239

Commodity........ 208 211 206 206 206 201 203 r216 221 r218 r 218 217

P gerf_. 277 272 277 27 279 267 267 274 272 267 r 276 283
Excluding local transi 394 384 389 391 394 373 363 382 372 . 369 r 385 400

By type of transportation:

Air, combined index 599 646 650 687 696 679 695 707 796 774 829 863
Commodity 797 884 874 910 917 906 919 981 1,088 1,031 1,094 1,127
Passenger.. 469 489 502 539 549 528 547 526 602 605 654 689

Intercity moto:

221 231 225 230 236 224 237 238 246 230 229 229

For-hire truck 195 211 206 212 221 210 224 224 230 212 209 206

Motor bus 308 . 300 288 290 286 271 277 284 208 290 295 310
rRevised, t See note marked “*”,

* New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27, table 5, of the May 1943 Survey (small scattered revisions have been made in the data

beginning 1940 for the series marked “1”, as published in the Survey pri
annual totals on lend-lease exports for 1941-44; monthly data prior to

$ For revised data for 1941 and 1942, see p. 22, table 4, of the June 1944 Survey. . .
§ Revised security regulations now permit publication of practically all foreign trades series which have been suspended during the war period; publication of totals for the selected
Latin American countries formerly shown in the Survey and for Canada and New Mexico was resumed beginning in the August 1944 issue and other series will be included later.

ior to the December 1943 issue; revisions are available on request), See p. 22 of the February 1945 Survey for
ecember 1943 will be shown later,



Scptember, 1945 SURVEY OF CURRENT BUSINESS s-21

Unless otherwise stated, statiatli)cs tEhrou‘;gh 19:‘1 1945 1944 1945
and descriptive notes may be found im the " N . . . X
1942 Supplement to the Survey July July | August tﬁ.‘}&, Ot?:?- N°§§§“ Deg:::n szrlslrx thr’;“ March | April May June
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION-—Continued
Commodity and Passenger—Continued
Adjusted indexes*—Continued.
By type of transportation—Continued.
Lacal transit lines 1935-39=100_.1___.____. 180 179 181 182 184 180 188 185 189 182 185 187
0Qil and gas pipe lines. PPN [+ S 256 260 269 265 269 268 271 r 293 r271 r 272 r 272 274
Railroads.._...__.____ ..do___ 249 247 241 242 239 232 229 246 251 251 r 254 254
Commodity_ ... do... 225 225 216 217 213 208 207 223 232 233 233 231
PASSEIMET - - o o e e e do._. 434 421 434 433 439 416 396 423 396 394 r 415 429
Waterborne (domestic), commodity......_.. do._._ 63 69 69 71 74 69 77 80 75 71 71 72
Express Operations
Operatingrevenue_ ... _.___.. thous.ofdol. | .__.__._ 20,222 | 20,838 | 21,602 | 22,092 | 22,826 26,953 | 23,183} 23,253 | 23,831 | 22,516 | 22,952 |..._..._
Operating income d 75 74 75 123 75 93 71 76 a4 40 32 ) N S,

Local Transit Lines
Fares, average, cash rate_.

Passengers carriedt __...
Operating revenuest.......__....._..

v.8115 § 7.8143 | 7.8143| 7.8198 | 7.8198 | 7.8115) 7.8115| 78115 | 7.8115 | 7.8115| 7.8115) 7.8115| 7.8115
...-thousands._ {1,550,679 }1,526,710 |1,527,760 |1,527,520 {1,616,870 |1,567,130 |1,634,230 |1,648,350 |1,517,610 [1,704,580 |1,588,850 {1,650,745 [1,505,211
._..thous.ofdol_|__.__.__. 111,700 | 111,300 | 111,200 | 117,100 | 113,600 | 122,100 | 117,500 | 107,900 | 119,400 | 115,400 | 119,900 | 116,600

Class I Steam Railways
Freight carloadings (Fed. Reserve indexes):

Combined index, unadjusted._..__._._. 1935-39=100.. 143 147 146 150 148 144 128 132 130 136 139 142 145
Coale oo d 136 143 146 147 143 143 127 141 139 137 126 126 143
Coke 187 188 178 181 178 181 175 185 188 192 176 191 178
Fores 140 157 162 148 140 135 120 128 128 134 133 143 149
Grains and grain productS........._._._. d 188 172 141 142 147 147 126 128 117 124 141 147 158
Livestoek . oo 97 102 115 151 184 170 124 115 97 102 111 108 99
Merchandise, ). e 1o ... d 7 66 68 70 69 70 65 63 64 68 71 69 68
[0 ¢ T, 273 302 281 276 237 138 41 40 42 63 203 268 263
Miscellaneous....._... 148 151 151 158 156 155 142 143 142 151 151 152 150

Combined index, adjustedt.. ... .._.._ 139 143 142 139 137 141 137 143 139 145 141 140 140
(01071 § S 136 143 146 147 143 143 127 141 139 139 126 126 143
Coket oo e i 193 194 185 182 182 181 166 176 178 190 180 193 181
Forest produets________. 140 156 155 137 133 138 135 142 133 134 133 137 144
QGrains and grain productst. 157 144 131 126 147 150 134 128 119 134 160 167 155
Livestockt. ... _.____ 121 124 121 114 120 135 128 120 121 129 124 120 124
Merchandise, 1. ¢. 1. 67 66 68 67 66 68 68 66 66 67 71 69 68

10} o 171 189 188 184 153 153 133 161 168 218 204 204 17
Miscellaneoust . uwo oo ool 146 150 14¢ 146 143 149 151 157 152 159 153 151 146
Freight carloadings (A. A, R.):§

Total cars thousands..| 3,378 | 73,460 3,580 4,428 3, 599 3,366 3,699 3,002 3,050 4,019 3,374 3,453 4,365
Coal_.__ do___. 635 7 658 710 862 695 665 755 661 671 828 613 600 855
Coke.o_.__. do___. 57 r 57 57 69 57 56 67 56 59 7 56 60 0
Forest produets. do.._.. 165 r 186 203 222 173 163 181 150 160 207 164 174 228
Grains and grain do.... 257 r 237 203 241 208 204 219 176 167 218 200 209 274
Livestock . ._.___...___. do._._ 52 r55 64 100 104 93 88 63 54 72 62 62 69
Merchandise, L.¢. boae o ... do..._ 406 r 399 427 534 435 424 499 383 395 536 451 438 530
Ore.__._......_. do._.. 300 r 332 324 379 272 176 53 45 46 88 228 303 371
Miscellaneous. .. .. _..____...._.._.._. do.... 1,506 1 r 1,537 1,593 2,022 1,654 1,585 1,833 1,467 1,499 1,994 1, 600 1,607 1,967

Freight-car surplus and shortage, daily average:
Car surplus thousands. . 11 17 12 10 8 1n 14 14 13 10 13 16 13
Car shortage . ..o o cceeaaas do___. 7 2 3 4 6 5 3 9 16 19 15 9 7
Financia) operations:

Operating revenues, total._________.___ thous. of dol._{ 796,129 | 809,038 | 836,183 | 799,220 | 818,737 | 780,672 | 756,858 | 751,337 | 712,808 | 813,328 | 778,985 | 823,025 | 820, 390
Freight_ . __. ... ~_-do____| 589,583 | 593,829 | 617,348 | 591,104 | 612,020 | 585,432 | 555,810 | 558,874 | 536,821 | 623,184 | 594,314 | 626,427 | 611,110
Passenger_.. _do.__.| 150,734 | 162,198 | 162,070 | 152,971 | 146,369 | 140,288 | 146,412 | 130,243 | 125,857 | 133,630 | 129,202 | 138,935 | 152,185

Operating expenses...._........._. _do____] 549,017 } 525,057 | 538,489 | 521,264 | 539,157 | 524,450 | 555,775 | 530, 232 | 499,643 | 544,810 | 531,689 | 547,664 | 541,707
Taxes, joint facility and equip. rents. _do._._| 139,985 | 185,348 | 196,329 | 188,838 | 182,234 | 164,644 | 131,499 | 148,089 | 140,000 | 168,633 | 155,391 | 175,435 |r 182, 567
Net railway operating income__...__. _do-__.{ 97,126 §7 99,746 | 101,366 | 89,126 | 97,346 | 91,579 | 69,584 | 73,016 | 73,163 | 09,885 91,905 { 99,926 | 96,115
Net incomed ..o .ol s SO P, 57,362 ] 60,346 | 55545 | 59,822 | 63,506 | 41,474 | 39,048 | 37,378 | 62,031 | 55558 | 64,649 | 65755
Operating results:

Freight carried Lmilef..._._.___. .. _. mil. of tons__ 66,754 | 68,454 | 65,065 | 67,679 63,203 | 61,1071 60,681 | 58,054 | 68,315| 65286 | 68,647 | 66,598
Revenue per ton-mile_._. eo-.Cents. . . 950 . 958 . 967 . 959 . 983 L971 . 084 . 968 . 968 . 968 . 976 977
Passengers carried 1 mile. _millions__{--. - .. 8, 706 8, 508 8, 067 7,790 7,468 7,908 7,372 6, 694 7,048 6,826 7,347 8,015
Financial operations, adjusted
Operating revenues, total_ -mil. of do). .-~ 803.5 78L.3 789.9 791.2 788.5 780.3 766. 4 781.2 796.3 799.2 795.9 830.9
Freight._. -do._. 601. 5 579.6 |  58L.4 584.7 587.2 586. 2 566.9 584.6 | 602.8( 608.0 598.5 626.4
Passenger_ _do__. 149. 2 145.0 154.0 150.0 147.1 144.1 145.3 139.5 135.1 133.7 140. 5 147.0
Railway expenses_ ~do... ) 7059 710.3[ 709.8 709.5 697.2 | 7113 673.2 | 678.3 698.4 | 703.6 704. 1 724.7
Net railway opera A0 97.6 71.0 80.1 81.7 91.3 69.0 93.2 102.9 97.9 95. 6 9.8 106.2
Netineome. el do___ |- 59.0 20.7 40.1 43.3 53.5 29.8 59.5 67.7 63.1 61.7 r57.4 7.7
Travel
Operations on scheduled air lines:
Miles flown.____ . ... ... thous. of miles._ 13,5556 | 13,570 | 14,596 | 13,942 | 13,651 | 14,200 | 12,985} 16,132 15965 17,599 | 18,032
Express carrfed..._. ---thons. of Ib.. 6,730 6, 149 6, 763 6, 202 6.449 6, 850 6,813 | .8,627 7,716 8,304 7,973
Passengers carried. ... ____._.____.___ number.. 476,808 | 464,536 | 407,664 | 455,726 | 414,992 | 430,233 | 401,563 | 532,286 | 543,755 | 612,912 | 659, 861
HPaisenger-miles flown._ . ... thous. of miles. . 227,351 | 225,472 | 239,022 | 217,338 | 204,513 | 209,239 |* 190,272 { 251,103 { 256,823 | 289, 708 | 306,694
otels:
Average sale per occupied room ... R X X 3.77 4,16 4.04 4.07 3.96 3.97 3.92 3.85 4.17 3.76 4,01
Rooms occupied. ... 89 89 90 88 83 90 88 90 89 90 91
Restaurant sales ind 19 214 194 194 192 174 174 167 169 190 194 212
Foreign travel:
U. 8. citizens, arrivals. ... .._._...____..._ 17,687 186, 504 14, 504 14,725 15, 523 12,820 13,169 9,052 { 12,978 15,674 15, 419
U. S. citizens, departures. _ 8,406 8, 307 8,091 7,016 8,101 8,408 7,652 7,803 9,652 9,837 | 10,992
Emigrants_ .. ... ________ 619 458 716 458 490 429 455 557 689 935 1,149
Immigrants. __. - 3,133 3, 266 3,247 3,401 2,792 2,751 2,703 3,156 3,7 3,674 3,734
Passportsissuedd® ..o ... ooaceeoo . d 10. 094 12, 163 10, 694 10, 302 13,111 13,424 | 14,819 13,883 7,218 16,043 15, 242
r Revised. o Includes passports to American seamen. {Revised data for June 1945; net income, 60,983; freight carried 1 mile, 65,596. ¢ Deficit,

Data for September and December 1944 and March and June 1945 are for 5 weeks; other months, 4 weeks.

tThe indicated seasonally adjusted series for freight carloadings have been shown on a revised basis beginning in the October 1943 Survey, and for financial operations of raflroads
beginning in the June 1944 issue (see those issues for periods affected); all revisions are available on request. Beginning in April 1944 Survey, revenue data for local transit lines cover
all common carrier bus lines except long-distance interstate motor carriers; similarly, data for passengers carried, beginning in the May 1945 issue, represent estimated total revenue
passengers carried by all local trausit lines; revised data beginning 1936 for both series will be published later.

*New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27 of the May 1943 Survey (scattered revisions have been made in the indexes for local
transit lines, oil and gas pipe lines and waterborne transportation beginning 1940, as published in the Survey prior to the December 1943 issue; revisions are available on request).

®Data for freight-car surplus and shortage are daily averages for weeks ended within the month. Comparable data beginning January 1943 for surpluses, shown only for the
last week of the month prior to the December 1944 issue of the Survey, and for the new series on shortages are shown on p. 8-21 of the December 1944 Survey.
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Unle(sis ;therwise stated, statistics fthro;lgh 191131 1945 1944 1945
an: escriptive notes may ound in the . - . . - -
1942 Supplement to the Survey sty | July | Avgust| Jeb- | Qete- | Novem:) Decom-| Janu- | Febru l March | Aprit | May | June
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Travel—Continued
National garks, visitors. ool pumber_.| £89,094 § 192,604 | 174,076 | 114,622 | ©9,816 | 34,705 | 21,230 | 20,075 | 22,893 | 34,520 | 42,912 | 68,903 | 138,586
Pullman Co.:
Revenue passenger-miles___..__.___._._._. thousands. |..___.._. 2,321,047 12,339,036 2,406,227 12,414,808 12,249,627 12,240,875 2,282,407 2,015,316 (2,069,227 2,046,445 |2,258,277 (2,319,667
Passenger revenues . ... ooomoeoooeoo. thous. of dol_ . |______._. 12, 893 13,247 13,463 ) 13,672 ) 12,790 | 12,909 | 13,445 | 11,695 | 12,427 | 12,201 13,169 | 13,520
COMMUNICATIGNS
Telephone earriers:§
Operating revenues. 159,385 | 164,169 | 161,352 | 166,857 | 165,244 | 171,044 | 174,063 | 166,039 | 176,142 | 172,229 | 176,488
Station revenues. . 86,430 | 87,709 | 87,654 | 90,405 | £9,916 | 91,088 | 93,140 | 90,204 | 91,964 | 91,607 | 92,955
Tolls, message. - 60,313 | 63,852 1 €0.920 ) 63,1191 62,170 | 68,306 | 67,455 | 62,402 | 70,359 | 66,660 | 69,121
Operating expenses._ 105,021 | 105,617 { 104.973 | 105,485 | 105,081 { 117,036 { 107,271 | 103,866 | 112,539 | 111,221 | 113,331
Net operating income_. _ 18, 964 19, 972 19,856 | 20, 663 19,987 | 23,348 | 20,785 | 21,147 | 20,568 19,576 | 20,301
Phones in service, end of month....___... 24,183 | 24,231 24.264 | 24,303 | 24,340 | 24,382 | 24,515 | 24,580 | 24,613 | 24,631 24, 666
Telegraph and cable carriers:§
Cperating revenues, total_._...________ thous. of dol. | . . _. 16, 429 17,202 16, 515 16, 943 16,218 | 17,767 | 17,120 | 15,146 | 17,429 16,149 | 17,575
Telegraph carriers, total. ... .. ... .o...do.]. ... 15,001 | 15805 | 15183 | 15,668 | 14,876 | 16,150 | 15,651 | 13,902 | 16,018 | 14,842 | 16,319
Western Union Telegraph Co., revenues from
cable operations_.. ... ... .._... thous. of dol._|________. 938 935 641 1,041 1,012 1,085 964 878 1,016 904 061
Cable earriers_ . ... oo doo._jo...... 1,337 1,397 1,352 1,274 1,341 1,577 1,469 1, 244 1,410 1,307 1,256
Operating ¢Xpenses. ... . aooireciaeae. do_ . {_.._.__. 13,407 13,365 | 13,093 | 13,033 | 12,866 | 13,104 12,917 | 11,842 | 12,829 | 12,302 | 13,136
Net operating revenues.... 965 1, 940 1,515 2,020 1,483 2,438 2, 265 1,445 2, 666 1,942 2,476
Net income traps. to earned surplus......__... do.__.f. ... 530 830 714 848 1,691 1,363 1,014 &85 1,502 a4 27 1,196
Radiotelegraph carriers, operating revenues. ... doo.- bl 1,386 1,397 1,368 1,552 1,657 1,766 1,675 1,692 1, 882 1,889 1,851
CHEMICALS AND ALLIED PRODUCTS
CHOEMICALS* E
I
Ammonia, synthetic anhydrous (1009 NHy):
Production. .. ... ... short tons..| 47,421 42,027 | 44,931 45,202 | 49,113 | 49,721 50,833 | 49,863 | 44,756 | 49,089 | 45,581 48,244 | 45,072
Stocks, end of month._.__ 4,799 3,614 3,578 2, 764 4,802 5,064 8,1 7,4 6, 766 4,649 4, 301 3,997 3,225
Calcium carbide (100% CaCs):
Production 64,131 65,685 | 62,591 67,807 | €5,806 | 63,713 | 61,750 | 56,729 | 62,753 | 64,610 | 64,805 | 63,134
Stocks, end of month do._ . fooo._ . 28, 484 30, 043 31,078 31,706 32,705 30, 382 28, 307 25,734 22,649 | 23,704 22,400 26,770
Carbon dioxide, liquid, gas, and solid (1009, CO2):(D
Produetion ... ... ... thous. of Ib._{._... - 90,060 | 90,697 | 84,963 | 76,134 | 65225 | 058,747 | 57,716 | 58,424 71,599 { 80,654 | 83,246 | r 84, 361
¢ Sltocks, endofmonth___._____ .. _______._._. do_ .| 11,202 9, 005 9,437 9,108 9,397 8, 940 9,066 | 10,688 12,462 | 18,299 | 22,314 |r 19,725
hlorine:
Production ____ ... . short tons._| 105,189 { 106,657 | 104,074 | 162,190 | 103,517 | 101,999 | 107,065 | 103,953 | 92,066 | 107,466 | 103,478 | 110,332 | 106, 699
Stocks. endofmonth_ __.____._______________... do__.. 6,977 6, 028 4,812 5,023 4, 966 5, 059 6, 506 8,127 6,169 , 634 5,875 6, 897 6, 969
flydrochloric acid (100% HCI):
Production. .. ... .o do._..| 358011 32,326 31,519 | 32,131 | 34,454} 35106 34,346 | 35155 83,671 ! 87,6390 | 37,507 | 37,152 | 37,348
Stocks, end of month.. 3,326 3,126 2, 902 3,162 3,261 3, 500 3, 751 3.004 3,110 3, 300 2, 984 3,068 3,470
Fiydrogen, production...._..________.____mil. ofeu.ft. .| ... - 1,998 2,102 2,085 2,075 2,114 2,086 2,071 1,044 2, 063 2,100 2,199 | 2,155
Nitrie acid {1009 HN Og):
Production. ____ ... 38,944 38,974 38,471 39, 349 41, 955 42,571 41,328 40, 876 40, 067 37,963 40, 053 41,757 39, 662
Stocks, end of month 5,882 6, 795 6, 189 5,905 5,795 6, 249 7,380 7,027 6, 825 5,314 5,788 5, 789 6, 060
Oxygen, production. . ...__._..._._......mil,of cu. ft_ |- .- b 1,505 1, 582 1, 568 1, 551 1,530 1,497 1,395 1,346 1,476 1, 401 1,333 | 71,234
Phosphorie acid (50% HsPO4):
Production. .. ... oo short tons__| 60,002 § 68,529 | 52,255 | 52,030 | 52,487 | 54,626 | 58,237 | 51,264 | 51,328 | 53,200 { 59,568 | 58,981 | r 61,438
Stocks, end of month ... oo . __....._. do....| 14,993 F 15067 | 14,438 | 14,360 | 12,802} 13,684 | 12,973 | 13,378 | 14,285 | 12,197 ; 13,985 14,528 | 14,967
Soda ash, ammonia-soda process {(98-100% NasCOy): -
Production, erude ... .. ... ___. short tons..| 358,217 | 373,921 | 368,833 | 365,362 | 379,472 | 374,453 | 368,588 | 365,718 | 331,952 | 380,371 | 378,385 | 388,044 | 358,782
Stocks, finished light and dense, end of month___.do__._{ 28,110 § 41,737 | 36,445{ 38,260 ) 37,113 | 39,725 | 53,161 | 76,658 | 03,748 | 64,187 | 49,794 | 35,607 | 29,281
Sodium hydroxide (100% NaOH):"
Production 157,644 1 159,403 | 156,663 | 152,147 | 153,929 | 155,219 | 166,029 | 161,100 | 146,255 | 167,443 | 161,300 | 169,878 | 150,435
Stocks ,end of month.. ... - - 149,837 50, 646 51, 761 49,821 | 159,226 |1 57,479 [163,932 1164,204 | 163,799 | 158,104 | 1 57,017 | ! 54,972 |1 48,786
Sfodium silicate, soluble silicate glass (an :
Production short tons__| 32,060 38,374 34, 380 35,057 | 36,757 | 39,357 40, 901 38,397 { 33,575 37,105 | 36,796 43, 955 43,733
Stocks,endofmonth . _ .. ____________ do._..] 86,175 56, 469 49, 607 48, 467 43,506 | 44,654 50, 677 46, 811 45,129 45, 828 48, 455 49, 097 57, 901
Sodiums ulfate, Glauber’s salt and erude salt cake:
Production. .. _ ... short tons..[-.___.__ 63, 629 68, 526 65, 185 67, 838 68, 109 67,490 64, 336 5%, 649 66, 929 61,762 67,322 61, 559
g S;ocks, endofmonth____ .. __________._____. do_feoo. 83,076 79, 931 77,693 78, 905 83,7385 87,283 86, 665 72, 660 66,902 | 58,709 61, 407 72,953
Sulfur;
Production_ ... .. . . . long tons__[....__.._ 305,064 | 306,146 | 293,963 | 312,060 | 203,551 | 280,580 | 275,722 { 260,677 | 290,268 ( 292,229 | 319,976 | 309, 570
Stocks,end ofmonth_...._____.______.._._..._. [+ 1 T B 4,154,349 {4,161, 012 14,140,976 4,110,395 4,089,622 |4,100,320 (4,034,453 |3,996,432 3,923,373 |3,883,858 |3 838 084 (3,776,738
‘SBulfurie acid (100% H3S04):®
Production. ___.____ .. _. short tons._| 842,941 | 742,083 | 767,207 | 741,001 | 814,487 | 820,617 | 853,001 | 853,930 | 806,081 | 860,403 | 834,152 | 868,632 | 822,409
A Stocks, gm; ofmonth. ... ... do... | 250,837 | 218,811 | 202,337 | 204,393 | 213,457 | 216,230 | 253,479 | 262, 681 | 265,002 | 243,014 | 230,858 | 238,465 | 226, 652
cetic acid:
Produetion_ . ... ... thous.of Ib__{.__..__._ 25, 254 26, 531 25,331 | 27,5721 20,999 | 27,941 29,526 | 24,708 | 26,077 | 25,646 | 27,509 [ 29,044
Stocks, end of month . _ ... __.oeoeo...- (¢S I 7,621 7,594 8, 513 9,281 | 11,235 9,113 | 12,469 | 10,131 8,681 7,552 9,403 9,412
Acetic anhydride:
Production 39,113 | 41,361 | 40,838 | 42,084 | 42,327 | 43,900 | 44,833 | 41,732 | 47,675 45,309 | 46,845 | 46,414
A Stoclks. end of month 9,958 11,746 | 12,295 | 12,083 12,380 | 12,108 | 10,977 12, 146 11, 252 9,236 8, 531 10,873
cetylene:
Produetion. ... thous, of eu. ft._|. .. ._____ 456,347 | 453,640 | 438,829 | 482,408 | 450,165 | 450,991 | 453,005 | 453, 591 | 443,987 | 471,351 | 489, 751 (436, 943
Stocks, end of month [ 1/ SO D, 11,323 | 11,386 | 11,397 | 11,615 9, 966 9,910 9, 488 8,907 | 10,049 9, 846 8, 518 8,734
Acety! salicylic acid (aspirin):
Produetion ... oo ool thous. of Ib..".__.____. 691 738 786 834 774 846 887 816 924 948 925 883
Stocks, end of month___________ .doo. ... ___. 972 916 929 819 910 980 1,114 980 959 ! 996 973 1,041
r Revised. d Deficit. ! See note marked “ad.”’ (ORevised: not comparable with data shown in the Survey prior to the March 1945 issue.

o' Production figures represent total production of liquid material, including quantities evaporated to solid caustic. Stock figures represent stocks of liquid sodium hydroxide
only prior to October 1944 (comparable figure for October, 46,239); beginning that month they include stocks of both liquid and solid sodium hydroxide.
® Data represent total production of soluble silicate glass, liquid and solid (anhydrous basis), and material which is further processed to ortho, meta, and sesqui forms; excluded

are data for 2 plants which manufacture sodium metasilicate directly without going through the soluble glass stage; comparable data beginning 1941 will be published later.
§ Beginning 1943 data have been compiled on the basis of a new accounting system; available comparaple data for 1942 are shown in footnotes in the September 1943 to April
1944 Surveys; 1942 data on the old basis, comparable with figures for earlier years, are available in the March and April 1943 issues.
Data for 3 companies operating outside of United States, included in original reports for 1943 to date. are excluded to have all figures cover the same companies.
* The-new monthly series for sulfur are compiled by the Bureau of Mines and cover total production and producers’ stocks of native sulfur (Texas and Louisiana have been the
only producing States since 1942 and the production figures are therefore comparable with the quarterly figures formerly sbown), The new series for acetic acid, acetic anhydride,
acetﬂl salicylie acid. creosote oil, cresylie acid, ethyl acetate, naphthalene and phthalic anhydride are compiled by the Tariff Commission; the other new chemical series are compiled

byt

e Bureau of the Census. The monthly data for a number of the chemicals are reported quarterly only. See also note marked “*” on p. S22 of the November 1944 Survey.

t Includes synthetie acetic acid and acetic acid produced by direct process from wood and from calcium acetate; statisties of recovered acetic acid are confidential and are not

‘included.

®Revised beginning 1943; for complete revisions for 1944 see August 1945 Survey; 1943 revisions will be shown later,



September 1945 SURVEY OF CURRENT BUSINESS S-23
Unle(sls stherwise stated, statistgcs fthroggh 19#]1 l 1945 1944 1945
an escriptive notes may be found in the _ R . . . .
1942 Supplement to the Survey July July | August l teSI:Il))er October \ N%‘;‘;m D%c:rm J 1’;“; Feat;;u I March | April l May | June
CHEMICALS AND ALLIED PRODUCTS— Continued
CHEMICALS- Continued
Creosote oil:*
Production. .. ... . oo e . thous.of gal__| _..__._.§f 11,762 | 12,443 | 11,085 | 14,(81 13,484 | 14,284 | 12,573 13,515 16,032 | 14,265 16,073 13,615
Stocks, end of month.____ ... ... .o ... do.._ | 24, 043 18,880 | 13,584 [ 12,686 | 10,931 10,712 9, 695 11,395 | 11,529 | 11,634 | 12369 9, 304
Cresylic acid, refined:*
Produetion.....___ P thous. of tb._l_.._____. 3,553 3,432 3, 369 3,424 3,278 3,077 2,676 2,735 2,574 2,730 2,273 2,076
8tocks.end of month___.__________. ___.______. do_.__|....____ 6, 869 2,720 2,242 2,023 1,905 1,694 1,472 1,512 1,255 1,324 1,446 1,334
Ethy! acetate (85%,):*
Produetion_______._._. 7,771 9,074 7,767 9,683 | 10,266 9, 852 9,027 9,145 9, 244 9,793 9,929 7,901
Stocks, end of month______ 6,135 6, 766 5,222 5,721 4,873 6,241 6,873 7,034 5, 636 4,785 6,027 3,223
Glycerin, refined (100%; basis):
High gravity and yellow distilled:
Consumption 9,240 6,240 | 7,611 6,814| 6,782| 6,236 | 59821 6407 7,214 7,373 7,479| 7,204 8135
Produetion.__________. 5, 9¢9 6, 713 8,730 8, 745 9,262 | 10,834 7,587 7,774 8,719 9, 694 8, 789 8,189 8, 920
Stocks, end of month 22,864 | 37,590 | 38,517 | 38,598 | 39,443 | 40,515 | 39,348 | 38,005 | 36,053 34,336 | 31,804 | 29,449 | 26,998
Chemically pure:
CONSUMPEIOD - - e oo 7,387 § 6,375 | 7,085| 7,470 8815| 9084 | 7548 7,712 7,048] 7,470 6,884 7,789 7,757
Production. ... ___.__.._. 4, 599 5, 501 9,823 7,785 R, 71979 7,684 8, 8C0 8, 008 7,077 8, 249 6, 576 8,114 6, 695
Stocks, end of month 27,634 § 42,411 42,874 | 40,026 | 37,423 | 36,605 | 37,237 | 36,080 | 34,179 | 32,725 | 30,132 | 27,997 | 28,103
Methanot§:
Natural:
Production (crude, 80%) ........_._. thous. of gal.. 291 315 319 324 382 361 350 317 279 314 293 342 313
Stocks (crude, 80%). end of month*. . __.___._ do.... 505 286 240 201 264 260 272 278 287 389 446 538 572
Synthetic (1009,):
Production... .. ... 6,318 5,838 4,849 5, 435 5,671 6, 363 5, 851 6, 455 5, 827 6, 791 6,378 6,715 6,012
Stocks, end of month* 5,614 5,496 2,344 1,926 1, 8531 2, 388 2, 382 3, 166 3,743 {s) (°) (2) 5, 664
Naphthalene, refined (79° C and over):*
Produetion. ..__.____________ 6, 351 6,123 5,979 5,807 6, 304 6,217 5,381 5, 356 5,746 6, 158 6,212 5,979
Stocks, end of month 1,454 1,972 1,815 1, 462 2,535 2,091 2,099 1,767 1,476 2,905 2,243 979
Phthalic anhydride:*
Production. . ... 10, 644 10,600 | 10,611 10,792 | 10,426 | 10,779 10, 320 9,606 | 11,375 | 11,582 | 12,330 11,803
Stocks, end of month_. . 2,954 3,244 3,154 3, 782 2,835 1,749 1,512 1,655 2,015 2,356 2, 524 2, 334
gxplosives, shipments_ ... ... 37,645 | 39,916 | 38,921 | 38,042 | 36,276 | 32,863 | 34,124 | 34,543 | 34, 86% 36,117 | 37,023 [ 38,942
osin, gum: &
Price, wholesale “H” (Sav.) bulk___.del. per 100 1b_. 5.81 5,52 5.48 5.49 5.71 5. 81 5. 81 5.81 5.81 5. 81 5.81 5.81 5.81
Receipts, net, 3 ports_____.____ _bbl (500 1b.)__| 4,497 | 9,876 | 10,406 | 9,345 7,881 | 7,755 | 6,346 | 4,194! 2150 | 4,400 | 3,461 | 5697 | 5847
Stocks, 3 ports,end of month_._________________ do....| 11,645} 57,190 | 53,202 | 48,609 43,512 | 36,657 ; 31,900 | 25876 | 18,250 11,741 12,042 | 12,486 | 11,601
Turpentine, gum, spirits of:
Price, wholesale (Savannah)t...._._.____ dol. per gal_. .74 .76 .79 .79 .79 .79 .79 .79 .81 . 80, .80 .81 .80
Receipts, net, 3 ports..__._.._ .bbl. (50 gal.)..[ 3,445 3, 696 3,745 2, 798 2,324 2,236 1,929 1, 369 357 505. 1,047 2, 269 3, 542
Stocks, 3 ports,end of month____.______________ do..._| 20,293 | 76,973 | 77,131 ! 68,675 | 68,222 | 67,320 | 66,759 | 65,195 | 61,467 | 50,762 1 43,814 | 28,108 | 27,062
FERTILIZERS
Consumption, Southern States..... thous. of short tons._ . 148 90 138 285 246 474 540 1,189 1,076 1,332 819 431 163
Price, wholesale, nitrate of soda, crude, f. 0. b. cars, port (%
warehouses®______________________.__ dol. per 100 1b_. 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1.650 1.650 1. 650 1. 650 1. 650
Potasb deliveries_ .. ___________________._ .. short tons__{.--.___.. 65,743 | 71,981 | 67,511 | 61,206 | 70,630 | 79,916 | 78,650 | 75,658 | 76,913 | . |ecooooil|oco.L
Buperphosphate (bulk):t
Production_ _....____ _.do.. 567,801 | 601,487 | 529,229 | 604,519 | 604,673 | 599,861 | 676, 507 | 638,009 | 642,796 | 632, 403 {r 657, 575 | 669, 741
Stocks, end of month__ ..do..__ 874,797 | 861,334 | 870,437 | 875,992 | 879,452 | 887,921 | 936,431 | 934,482 | 865,469 | 719, 716 |r 733, 286G | 803, 327
OILS, FATS AND BYPRODUCTS
Animal, including fish oil:
Animal fats:}
Consumption, factory_____._._._._.___ thous. of 1b._| 98,309 § 107,053 | 150,650 | 139, 595 | 152,060 | 137,546 | 118,906 | 135,755 | 135,378 | 136,301 | 131,019 | 140,148 | 123,734
Produetion_.._._______ 175,763 | 263,085 | 254,417 | 193, 700 | 204, 820 | 268,802 | 259,130 | 243,439 | 205,830 | 194,041 | 182,786 | 200,604 | 189,914
G Stocksi end of month. 239, 521 | 876,121 | 810,479 | 697,159 | 598,309 | 542,129 | 533, 508 | 467,490 | 390,736 | 332,341 | 298,433 | 261,768 | 230,218
reases:
Consumption, factory.. ... do....| 40,203 § 57,439 | 71,685 | 60,440 | 63,987 | 65,462 | 59,598 | 73,179 | 62,854 60,263 | 60,961 | 60,806 | 55,826
Production..._______..__ 41,455 | 52,164 | 52,203 | 43,921 | 45,240 | 52,410 | 49,777 | 50,275 45,425 | 47,361 | 45068 | 46,829 | 44 117
F'Slmc!is'f,end of month 77,866 | 185,421 | 167,454 | 159,946 | 147,824 | 136,001 | 123,245 | 111,169 99, 249 92, 733 85, 590 73,812 71,615
ish oils:
Consumption, factory 19,069 | 16,282 | 16,976 | 18,981 24,700 | 28,886 § 30,539 | 31,347 | 33,458 | 39,885 | 23,427 | 22,316 19, 701
Production.._.________ . 17, 535 23,622 | 24,857 | 32,688 52,995 | 25,843 14, 696 7,293 1,791 579 76 1,620 11, 263
Stocks, end of month...._._.________ .. __._ ... 98, 200 | 169,906 | 176,846 | 196,646 | 222,733 | 236, 552 | 228,228 | 214,442 | 183,002 | 151,751 | 129,020 | 112,043 | 103,749
Vegetable oils, total:1
Consumption, crude, factory..._._________ mill. of Ib._ 242 237 283 287 341 378 371 396 370 376 345 356 292
Production, erude.. .o ... do_... 233 273 269 311 361 413 37 412 377 358 308 317 257
Stocks, end of month:
Tude. e 688 808 779 791 T84 787 812 815 833 807 780 7268 692
Refned. e oo 427 427 359 316 294 305 353 397 411 444 447 448 442
Coconut or copra oil:
Consumption, factory:t
9,170 13, 256 19, 064 15,613 15, 794 15, 253 14,276 14, 537 12, 566 14,074 | 13,487 14,814 13, 859
3,802 b, 164 6,712 6, 654 6, 506 6, 268 5, 827 8, 756 5, 681 5, 826 5,358 6,717 5,127
7,195 8,267 V] [O)] 8, 392 11. 807 13,032 18, 720 14,080 17,161 12, 847 16,014 11,938
2,620 4,755 6, 451 5,953 6, 740 6,008 5, 676 8, 394 5, 348 5, 603 5, 065 6, 251 5,515
122,819 | 113,050 | 100,013 | 103,297 | 101,275 | 94,152 | 98,412 | 102,496 | 109,625 | 116,708 | 111,749 | 119,025 | 119, 359
1,479 ) 3,293 2,457 2, 996 2,714 2, 640 2,37 2,278 , 307 2,455 1,914 2,208
Cottonseed:
Consumption (crush) ... 115 r 56 100 354 528 615 528 576 436 376 266 228 137
Receiptsat mills ..__._.______ 52 34 163 908 1,321 934 361 244 156 105 62 34 22
Stocks at mills, end of month 220 118 182 735 1, 634 1,852 1,676 1,345 1,067 796 592 397 283

rRevised. eNot available for publication, ! Included in ““total vegetable oils’’ but not available for publication separately.
® Price of crude sodium nitrate in 100-pound bags, {. 0. b. cars, Atlantic, Gulf, and Pacific port warehouses.
In the 1942 Supplement; figures for August 1937 to December 1941 are the same as published in the Supplement; for data for 1935~36 and all months of 1937, see note marked ‘“®” on p.
8-23 of the May 1943 Survey. Prices are quoted per ton and have been converted to price per bag.
tRevisions in the 1941~43 data for the indicated series are available on request (coconut or copra oil production and stocks and linseed oil production were not revised for 1943);
revisions are generally minor except for fish oils (1941 revisions for fish oils are in note on p. S-22 of the April 1943 Survey).
*New series; gee note marked “*”” on p. 8~22 of the November 1944 Survey.
tRevised series. The turpentine price shown beginning with the April 1943 Survey is the bulk price; data shown in earlier issues represent price for turpentine in barrels and
can be converted to a comparable basis with the current data by deducting 6 cents. Superphosphate is reported on a revised basis beginning September 1942, covering all known
manufacturers of superphosphate, including TV A; the new series include all grades, normal, concentrated, and wet base, converted to a basis of 18 percent available phosphoric acid;
see note on p. 8-23 of the July 1944 Survey regarding data prior to September 1942 published in the Survey.

§ See note on item in November 1944 Survey.

This series has been substituted beginning 1935 for the series shown



S-24 SURVEY OF CURRENT BUSINESS September 1945
Unless gtherwise stated, statisgcs fthl’o‘li.lgh 19;1 1945 1944 1945
an escriptive motes may be found in the Qep- . . . . . .
1942 Supplement to the Survey July July | August teﬁger O&f;’ N%s;erm Deg%x:l Ji?; Fgl;;n March | April May | June
CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS—Continued
Cottonseed cake and meal:
Production____.__ short tons..| 53,513 § 25,743 | 44,334 | 158,014 | 239,586 | 284,201 | 244,417 | 264,559 | 201,767 | 172.601 | 122,842 | 105,075 | 62,968
c Stocks a(ll: mlills, e(rild ofmonth. . .. ... do.__.| 52,657 } 28,050 | 30,353 | 60,523 | 69,977 | 73,674 77,085 | 84,326 § 94,327 | 104,593 | 104,345 | 98,989 [ 72,266
ottonseed oil, crude:
Produetion._ .. ... thous. of 1b._| 37,760 § 17,825 | 29,762 | 105,402 | 159,007 | 190,543 | 164,171 | 179,201 | 137,246 | 118,694 | 85031 | 72,524 | 44,498
c Stocks, t(‘,indlof nllionfih ........................... do_.__| 54,905 729,759 | 29,589 | 64,957 | 94,089 | 125,483 | 139, 528 | 159,993 | 157,802 | 142,790 | 127,594 | 95,305 | 65,019
ottonseed oil, refine:
Consumptlon 12700 o2 SOOI do-._. 73,693 | 75,746 | 85,201 73,598 | 95,303 | 105,766 | 83,502 | 105,361 | 104,081 | 110,273 | 104,163 | 108,405 | 87,141
P In oleorﬁlalrga{me i i Y ) _________ 10, 911 13,755 | 19,629 | 24,116 | 23,318 { 22,348 { 26,331 24,448 | 24,486 | 25,824 1 23,005 19,816
rice, wholesale, summer, yellow, prime
’ ’ ’ ’ . 143 L1430 143 43| 143 .143 4l us| 18| 143 .143 .143 .143
Production__..__._. 43,492 37 25,675 | 30,720 | 58,351 | 111,825 | 146,507 | 145,640 | 150,878 | 131,046 | 123,930 | 93,608 | 96,615 | 67,159
FIStoek‘si, end of mont 275,833 7239,934 | 183,448 | 164,802 | 182,570 | 220,122 | 270,767 | 313,068 | 324,250 | 342,247 | 320,848 | 310,944 | 295,806
axseed:
Duluth:

Receipts. oo 143 271 805 1,393 584 85 13 (o) 2 285 135 173

Shipments. 466 606 572 444 1,311 343 22 13 66 306 232 108
Mstocks. ST e 583 249 496 1,443 715 436 371 358 294 274 173 93

inneapolis:

Receipts. o oo cceiceceea GO e 944 2, 540 4,409 3, 519 999 443 137 69 147 329 435 432

Shipments.__ dooo_foaooe o 147 494 533 200 254 53 87 57 89 207 98 113
o ?tocﬁs.f ..................................... 61 551 582 1,647 2,651 2,998 2,404 1,871 1,324 817 386 223 109

il mills:

ot i e I R AR AR IR R R

tocks, end of mon - — N §, 964 2 , 645 5 4, 800 2,770 A 1,874 2, , 821
Price, wholesale, No, 1 (Minneapolis)....dol. per bu..| 8.11| 805( 310 510 510| ‘31| &12| 312{ ‘31| &1t| 5310 31| 511
Productlon (crop estimate) ... ._.._.____ thous. of b {. oo Yoo oo e L 123,527 | e meee e e e eee

Linseed cake and meal:
L .Shipfinegits from Minneapolis._...._.___. thous. of Ib__|.__..___ 45,600 | 44,640 | 44,640 | 42,000 | 39,240 | 30,540 | 28,440 | 17,760 | 18,300 | 26,850 | 28,200 | 36,600
inseed oil:
Consumption, factoryt. . _..do.._.| 37,5471 45566 | 51,370 | 49,447 | 49,431 | 47,585 47, 548 45,180 | 37,401 | 42,015 | 41,516 | 41,190 | 39,218
Price, wholesale (N. Y. .15 .151 .151 L1581 .153 L1565 . 155 . 155 . 155 . 156 . 15! .155
Productlonfi ..... i gg, zgg ZO, 192 2(3). 28:478 34, 273 % }“2)8 43,291 | 42,489 | 37,765 32, 742 | 30,904 | 27,531
Shipments from Mi: 4. 800 4, 960 20,340 | 16,260 ; 16,260 | 17,040 | 17,220 | 20,340
s Sli;)cks at factory, end of month. . ______..___.__ do....| 145,377 320 267 | 322,952 | 310,686 303 378 274 832 ?63, 917 | 252,366 | 239,754 | 227,143 | 209, 636 | 187,973 | 159, 854
oybeans:
gonguntlptlo(nt.-....t:.-.g.). ............. 12,809 § 11,153 | 11,261 9,300 9,043 11,713 11%12 (8)23 12,717 13,709 | 13,868 { 13,716 15, 101 13, 257
roduction (crop estimate) .o o oo oo L @0 .o |aiooiooc Yoo e e i e PV, 863 Y| e e
s St{})cks e{ld ofmonth._______..________________. 21,319 ] 19,250 | 11,260 5214 | 31,748 | 48,785 47, 429 | 47,765 | 37,309 | 32,640 31,251 30,743 | 26,387
oybean of
gon;uutxptloin refined} . _____________. thous. of 1b_.| 66,682 ] 72,852 | 97,856 | 90,827 | 89,277 | 89,250 | 73,917 | 78,256 | 81,840 | 83,341 | 79,916 | 87,351 | 78,617
roduction:
114,508 | 96,379 | 97,220 | 82,862 ( 79,449 | 101,189 | 95,856 | 111,008 | 119,097 | 120,696 | 118,906 | 133,501 | 118, 263
84,644 | 88,179 | 108,807 | 91,561 | 86,197 | 82,572 | 86,104 | 91,791 | 104,199 | 107,657 | 107,369 | 116,742 | 98,123
120,091 § 134,000 | 106,858 | 01,562 | 78,007 | 81,882 | 71,267 | 77,807 | 86,647 | 86,439 | 88,875 | 90,872 7, 241
105,975 § 131,117 | 126,923 | 105,252 | 72,845 1 51,068 | 47,502 | 48,220 | 49,607 ] 60,129 | 70,063 | 88,014 | 99,994
Oleomargarine:
gonsumpgoln (t]ax-patld gltl(lldrawalsl) §. a._.(_é_h do.. 5- ......... 28,121 | 34,353 | 48,773 | 56,496 | 53,830 | 52,407 | 50,430 | 51,048 | 50,462 | 46,832 | 41,477 | 31,383
rice, wholesale, standard, uncolore icago
’ ! dol. per 1b__ 165 . 165 . 165 . 165 . 165 .165 .165 . 165 L 165 . 165 . 165 . 165 . 165
Shl:'roduction§_(.1 ......... thous. of Ib._|. ... 34,720 | 37,665 | 51,083 | 67,182 | 55,272 | 52,424 | 50,330 | 51,752 | 54,887 | 55,650 | 54,325 | 48,621
ortenings and comp:
ol i S B IR e e e a e |

ocks, end of rnon 0. A 50, 3, 301 y

Vegetable price, wholesale, tierces (Chi).dol. perib..|  .165 | .165| .165( . (165 | 165 | o165 | .1e5|  .165( .165 165 | 165 |  .165
PAINT SALES

Calcimines, plastic and cold-water paints:
Caleimines thou 98 98 95 85 93 72 [1 10 N S SN U I,
Plastic paints 43 38 41 44 39 32 238 DR A N S SR

Cold-water paints:
Indryform. . s 215 196 174 137 08 126 | oo L
In paste form for interior use._..__._ - 459 378 329 311 376 Evp 2 O IO AN R A
Paint, varnish, lacquer, and fillers, total 58,712 [ 52,110 | 53,571 | 48,152 | 43,992 | 53,660 | 51,488 | 59,708 | 58,392 | r 59,848 | 58, 527
CIaSSIﬁed tota ..................... 62,035 | 46,741 | 48,071 | 43,365 | 39,774 | 48,262 | 46,505 | r 53,875 | 52,392 | r 53,515 | 52,426
Industrial - 24,945 21,661 23,601 21,378 20,274 23,058 22,430 26,118 25,953 | * 26,258 26, 303
rade...._. 27,990 | 25,08¢ 24 471 21,987 1 10,408 | 25,204 | 24,075 ; 27,756 26,439 | r 27,258 | 26,123
Unclassmed .................................... 5,777 5, 369 , 4,787 4,218 5, 308 4,983 | 5,834 5 999 6,333 6, 102
ELECTRIC POWER AND GAS
ELECTRIC POWER

Pl:‘é)dllction, total oo e mil. of kw.-hr_.] 18,9521 18,792 | 19,573 | 18,516 | 19,027 | 18,947 19,602 | 20,280 | 18,021 19, 526 18,640 19,409 | r 18,834

y source:

Fuel 12, 251 12,813 | 13,803 | 13,124 13,263 | 13,256 | 13,402 ; 13,822 | 12,108 | 12,047 11, 607 11,803 | r 11, 859
B V‘;ater pfowerd 6, 701 5, 980 5,770 5,392 5,763 5, 691 6, 201 6,457 5,913 7,479 7,033 7,606 1 6,974

y type of producer:

gxggratelygnd municipally owned utilities-.-_go_.-_ lg, égg lg, 0(253 lg, g;g lg, ggg !g‘ 33(; Ig, ggg lg, ggé lg, ggé lg, ggg lg, ggg 15, 323 13, ggg 16, 145

er Produeers. - —oo. woeoe i o2 7 , , 7 , , , , 2,717 , r 2,688
Bales to ultimate customers, total (deson Electric ! ’ ' '

Institute) §_. ... oo oo mil, of kw.-hr..| ... 16,066 | 16,675 | 16,260 | 16,460 | 16,500 16,944 | 17,630 | 16,800 [ 16,877 16,618 16, 641 16, 605
Resxdent}a | or domestie. ... 2,403 2,402 2,483 2,547 2,685 2,896 3, 172 3,052 2, 889 2,745 2,672 2,656
gural (dlsitlluct (ll'qrtg rattqs)l. 304 432 358 373 242 224 207 218 204 247 283 403

ommercial and industrial:

Small light and power §.. 2,474 2, 520 2,527 2, 502 2, 547 2,642 2,708 2, 642 2, 501 2, 481 2,477 2,478
Strestand bighway TebiinEq GESl GND| S SEme) SBr) aml) e Smz) ens) des) Lo o

reet and highway lighting §.. %

Other public authoritiesq.... 595 642 624 656 664 696 721 701 687 679 670 656
T o Glo%| R B % B w8 cu o
nterdepartmentaly. . .l 50 0
Revenue from sales to ultimate customers (Edison
Electric Institute) thous.ofdol_.|.. 265,778 | 271,054 | 270,242 | 273,700 | 276,959 | 279,833 | 295, 187 ; 287,557 | 280,722 | 275,410 | 275,132 | 277,235

r Revised. ¢ Less than 500 bushels, ! December 1 estimate.

{For revisions for the indicated series see note at bottom of p. S-23 of the May 1945 Survey.

§For July 1941-June 1942 revisions, see February 1943 Survey, p. S-23; revisions for J uly-December 1942 and June 1943-March 1944 are available on request.

$See note marked “1” on p. S--23.

@' For 1943 revisions for total electric power production see p. S-24 of the J anuary 1945 issue; the revised 1944 figures above and 1945 data exclude a small amount generated by
electric railways and electrified steam railroads included in the 1944 figures and earlier data publlshed in the Survey through the May 1945 issue,



September 1045 SURVEY OF CURRENT BUSINESS S-925
Unle‘sls glherwise stated, statistﬁcsfthro‘lilgb 1914:1 1945 1944 1945

an escriptive notes may be found in the N . . B . ~ j

1942 Supplement to the Survey July July | August tf,,‘i‘ﬁer Oéiff N%veerm D%ceim ngr];f Fg‘;;u March l April May June

ELECTRIC POWER AND GAS—Continued

GASt
Manufactured and mixed gas: .
Customers, total 10,564 | 10,614 | 10,609 | 10, 948 10, 575 10, 639
G R R T
ouse heating______._________
Industrial and commercial 447 448 445 435 430 436
i AR RS I A
Domestic ... [ ’
House heating __.......... 1775 | 1,475 | 1472 3,350 | 8000 | 13884
Industrial and comrmercial .__._.___ 12,958 | 13,460 | 13,442 § 14,234 | 14,864 | 15389
Rgenue from sales to consumers, total g%. gé; 3?, g% g%' ggg g;ly ggg % g 38? ;11( ggg
omestic. . .. .ooiaeiaeone » s g 5 s
House heating_._______._.___ 1,384 1: 211 1, 361 2,661 4, 666 , 968
. tIndlustrial and commercial 7,359 | 7,560 | 7,668 | 8,065 8620| 9,043
atural gas:
s sl bl b um e o
omestic......._._..._._ 3
Industrial and commercial 63 618 | 624 | 643 | 682 em4
Sa]l)es to coinsumers, total.__.. Igi, ggg lgg, 81519 lgg, ggﬁ lgg, .'332 1§§, gé; 213, ggé
omestie. __.____. __ — 3 , 6
Indl., comi., and elec. generation. 123,147 | 125,560 | 128,162 | 133,024 | 136,907 | 142, 673
Rgenue from sales to consumers, tot ‘11213' ‘llgg %g, ggg ‘ig, ggg g(ii Sgg gg, ggg Zgy 373
omestic. ..o ..o iiao_ oo 3 , 57 E
Indl., comi., and elec. generation........-... 22,766 | 22,950 | 23,403 | 25158 | 27, 29, 602
FOODSTUFFS AND TOBACCO
ALCOHOLIC BEVERAGES
Fermented malt liquor:f
Production_ . ________.________________. thous.of bbl__| 8,149 1 7% 116 8,275 7,683 7, 561 6,607 6,174 6, 295 6,106 6, 798 7,086 7,433 8, 066
Tax-paid withdrawals_. 7,743 ¢ * 7,825 8, 100 7,127 6,733 6, 228 5,701 5, 527 5,328 6, 289 6,353 6,767 7,303
DiSttt?l(lzkg, end tOt month 9,043 § 8,644 8,240 8,293 8,573 8,505 8,429 8, 608 8, 903 , 8 9,037 9,117 9, 240
stilled spirits:
Apparent consumption for beverage purposesf
thous. of wine gal__| .__.____ r 12,627 14, 644 13, 749 16, 064 16, 466 18, 990 16, 031 13,875 15,120 14,112 14,254 | ___
Productiony. ... ... ... thous. of tax gal__| 41,796 r 702 | r 42,021 3,776 9, 241 5, 200 2,606 [r43,429 110,106 | r5,6651 r3,550 | r1,296 [ 71,182
Tax-paid withdrawals}. d r 8,213 9, 784 9,778 | 10,830 11,615 | 10,925 11,118 8, 406 8,166 8,080 8,016 9, 046
Wsht'oﬁks'f end of month 354,348 | 361,063 | 353,845 | 345,511 | 337,512 | 330,970 ) 350,316 | 344, 514 | 338,733 | 333,135 | 328,073 | 321,994
isky:
Produetion. ...l 24,903 0| 13,585 765 0 0 25858 1,303 0 [
Tax-paid withdrawals_. - 4,483 | r 5,921 5,610 5, 753 6,113 6,335 5,789 5, 523 4, 907 4, 564 4,477 4, 280 4,664
R tS.té)cé(s, Qr}g of r(limnj;h i Cotalf 326,608 341,498 | 347,868 | 340,971 | 333,144 | 324,453 { 317,404 | 336,002 | 330,599 { 324,532 | 318,927 | 313,850 | 307,620
ectified spirits and wines, production, total
th(;us. of proof gal__ 9,556 §{ r6,746 8,181 8,815 10, 335 11,518 11, 568 11,728 9, 362 9, 322 9, 194 10, 051 10, 789
St?l\;higky..f ...................................... do..__ 7,952 f 6,143 7,195 7,306 8,846 9, 668 9, 600 9, 579 7,719 8,038 8,051 8,820 9,247
111 wines:
Production______.__________ 4,412 6,410 | 41,074 [ 135,009 | 56,478 | 21,222 11, 154 7,168 9, 606 7,698 5,863 4,844
Tax-paid withdrawals_ 6, 362 7,176 6, 640 7,524 7,840 7,825 7,873 8,209 8,274 7,452 7,376 6, 202
s St(;{cll;s, end of ;nonth ___________________________ 88,733 | 82,780 | 92,258 | 144,310 | 156,018 | 150,263 | 142,742 | 134,457 | 125,638 | 118,232 | 110,823 | 102,725
parkling wines:
Produetion. - ... oo 134 140 97 84 81 85 156 83 162 177 171 181
85 122 120 132 168 152 61 98 88 72 87 84
985 996 961 904 818 739 817 799 865 968 1,043 1,132
DAIRY PRODUCTS
Butter, creamery:
Price, wholesale, 92-score (N. Y.)f........ dol. perlb_._ .423 .423 423 .423 .423 .423 .423 423 .423 .423 .423 .423 .423
Production (factory)t 156,835 1 153,240 1 131,041 | 113,470 | 100,609 | 85,094 | 87,821 | 99,003 | 92,372 { 109,623 | 122,715 | 160,413 {r 171,717
CEtOCkS, cold storage, end of monthg. .. ... _._. do....} 185,393 | 138,050 | 137,907 | 140,276 | 123,596 | 90,303 | 60,767 | 38,926 | 31,062 | 29,833 | 45,133 | 70,375 (131,669
eese:
Price, wholesale, American Cheddars (Wisconsin)

) dol. per 1b_. .233 . 233 .233 .233 .233 .233 .233 . 233 .233 .233 .233 .233 .233
Pl'Odllct.IOTl, total (fa(;tory)’r ............. thous. of Ib..| 125,570 § 107,017 92, 463 82, 839 76,625 63,892 { r 62, 889 67, 740 67,801 85,250 | 102,944 | 131,976 {138,617
_,American whole milk{__.__.__._._.___._.___ do....i 100,365 § 90,111 | 76,612 | 66,885 | 59,052 | 48,725 | 747,823 | 51,419 | 51,778 | 65054 | 82,401 | 107,722 |7111,813
Btocks, cold storage, end of monthg". —..doo__.| 213,174 | 223, 254 | 230,332 | 186,263 | 164,600 | 151,414 | 144,553 | 133,773 | 127,052 | 106,965 | 118,432 | 148,271 |182,831

c Aémel‘lgall dWhOIB L‘mlé{ i do._..| 196,780 | 190,804 | 187,289 | 164,615 | 148,416 | 138,647 | 131,379 | 124,627 | 118,087 | 98,766 | 108,675 | 134, 590 |* 166, 739
ohGensed and evaporated miig:
Prices, wholesale, U. 8. average:
Condensed (sweetened)_._._. _-.dol. per case.. 6.33 6.33 6.33 6.33 6.33 6.33 6.33 6.33 6.33 6.33 6.33 6.33 6.33
P Egaptqrated (unsweetened) ... o.-._. 4.15 4,15 4.15 4.15 4,15 4.15 415 4.15 4.15 4.15 4.15 4.15 4.15
roduction:
Condensed (sweetened):
Bulk goods®._ 43,432 | 30,308 | 22,707 | 19,119 | 17,070 | 21,859 | 27,202 | 32,904 | 48,038 | 61,5151 85730 | 81,413
Case goodst__.__________. R 12,770 1 11,743 | 10,195 9,624 8,793 , 564 9, 530 8,502 | 11,237 | 13,981 | 15035 | 15,387
Stlioic\{(z;p%:tﬁgrég&srvgf;teggg)éoods Boodst: montg?"" 3 361,112 | 308,960 | 275,303 | 243,118 | 211,243 | 225,177 | 249,609 | 253,770 | 324,772 | 391,365 | 476,511 | 477,124
Condensed (sweetened) ... S thous. of Ib__| 13,987 | 12,811 | 10,825 | 9,58 7,404 | 7,125| 6,725| 7,328 | 6,550 | 795 | 11,209 | 13,012 | 11,868
Fm.ﬁlva}iﬁrated (unsweetened) _______..___.______ do....| 204,368 | 321,083 | 291,406 | 272,613 | 254,721 | 190,465 | 143,308 | 131,743 | 122,546 | 107,702 | 154, 511 | 206,309 | 210,193
id milk:
Price, dealers’, standard grade. -..dol. per 100 1b.. 3.25 3.2 3.24 3.25 3.25 3.26 3.26 3.26 3.26 3.25 3.25 3.25 3.25
Pr(.)(juct’ion. - mil. of Ib..] 12,3863 11, 570 | 10,322 9, 334 9, 022 8,372 8,658 8,892 8,528 | 10,062 | 10,842 | 12,584 | = 3,030
Utilization in manufactured dairy productst_..do.___| 5 640 5,155 | 4,410 3,875 3,474 2,056 [ 3,032 3,377 1 3,244 1 3,977 4,610t 5831 76,191

r Revised. o'See note marked ‘3"’ on p. 8-27. }Reflects all types of wholesale trading for cash or short-term credit.

See also note on item in June 1945 Survey.

_ {Data cover total production of distilled spirits for beverage purposes by registered distilleries, including, in addition to rum and brandy, gin, whisky, and other spirits for the months
in which production of these spirits was authorized (in the Noversber 1644 to July 1845 issues of the Survey amounts reported as “‘other and unfinished”, spirits were included only
inthe totals given in footuotes; the amount of such spirits included above for August 1944 is only approximate, see footnote in November 1944 Survey). In addition, aleobol was pro-
duced for beverage purposes by industrial alcohol plants in certain months as follows (tax gallons): August 1944 (estimated amount available for beverage purposes), 11,514,000; 1945—
January, 2,879,000; February, 2,334,000; March, 3,318,000; April, 88,000; May, 48,000; July 5,255,000. N .
tData for manufactured and natural gas have been revised beginning 1929 (reclassifying the companies on the basis of the type of gas distributed in 1943) and are not strictly
comparable with figures shown in the October 1944 and earlier issues; beginning 1945 detailed reports from all reporting utilities are obtained quarterly only; the 1945 sales data shown
above are estimates by the American Gas Association based on sales reports of 21 utilities distributing manufactured and mixed gas, which account for about 33 percent of total sales
for this branch, and 36 distributing natural gas accounting for about 41 percent of the total; all sales data relate to sales to ultimate consumers, L C
spirits for beverage purposes for January 1940-July 1943 are available on request. Revisions in the 1941 and 1942 monthly data for the other alcoholic beverage series not published in
issues of the Survey through March 1944 are shown on p. S-25 of the April 1944 Survey; scattered revisions in the July 1943 to January 1944 data for fermented liquor, rectified spirits
1943 revisions for indicated dairy produets series are shown on p. 13 of the March 1945 issue;
see note marked “1”’ on p. S-25 of the February 1945 Survey for sources of 194142 revisions, except for the series on utilization of fluid milk in manufactured dairy preducts which has
been revised for 1920~42 (these revisions are available on request); for January-May 1944 revisions, see note for dairy products at the bottom of p. 5-23 of the August 1945 Survey.
*Revised data for 1943 are shown on p. 13 of the March 1945 issue; see note marked ‘“*> on p. S-25 of the February 1945 Survey regarding earlier data. For January-May 1944
revisions see note for dairy products at the bottom of p. S-23 of the August 1945 Survey.

and wines, and still and sparkling wines are shown on p. 8-23 of the June 1945 issue.

Revisions for consum ption of distilled
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FOODSTUFFS AND TOBACCO—Continued
\
DAIRY PRODUCTS—Continued
Dried skim milk:
Price, wholesale, for human consumption, U. 8.
BVETAZE -« oo oo e eeme dol. perib_.| 0.142 0. 144 0. 142 6. 144 0.142 0.138 0. 139 0. 141 0.139 0.140 0.141 0. 142 0. 142
Production, totalt._... thous. of Ib__| 71,560 1 69,008 | 53,426 | 42,356 | 36,653 | 30,203 | 36,777 | 43,250 | 44,100 | 57,750 | 71,650 | 88,900 | 87,632
For human consumptiont -___.._..._._..__.. do__._| 69,6001 67,222 51,919 | 41,222 | 35687 | 29,553 | 35808 ) 42,350 | 43,200} 56,500 | 70,030 | 86,500 | 85,075
8tocks, manufacturers’, end of month, total____do__._| 77,615 {79,647 | 66,527 | 59,342 | 49,892 | 39,283 | 39,801 { 38,716 | 41.955 ( 44,562 { 59,985 | 83,531 | 88,130
For human consumption. . ... __..____...___ do_..._| 76,058 |r 76,217 | 63,504 | 56,660 | 47,373 | 36,781 | 37,873 | 37,342 | 40.970 | 43,2719 | 58,706 ) 81,714 | 86,121
FRUITS AND VEGETABLES
Apples:
Production (crop estimate) . _.___.___._.. thous. of bu__] 268,882 ________ [N ORI SRR A P124,212 | oo o leeeceei b oo P PO
Shipments, carlot _no. of carloads._. 932 876 1, 003 4,987 | 12,461 8, 459 6,824 5,428 4,529 4 665 3,031 1,983 7 397
Stocks, cold storage, end of month. _thous. of bu.. ] 0 261 R.437 | 80,358 | 34,951 | 32,686 ) 25377 | 18,670 | 11,57 5, 527 1, 667 G
Citrus fruits, carlot shipments_______.__ 0. of carloads..| 11,842 | 13,122 | 11,453 7,824 | 12,961 | 15,380 | 23,718 19,818t 20,285 | 21,347 [ 19,323 16,942 | 7 13,862
Frozen fruits, stocks, cold storage, end of month
thous. of 1b. | 238,746 | 214,460 | 246,472 | 208,059 | 301,590 | 291,204 | 268,407 | 242,253 | 217,048 | 193,786 | 168,871 | 159,436 |~ 169, 518
Frozen vegetables, stocks, cold storage, end of month
thous. of 1b._| 131,819 § 138,772 | 166,355 | 178, 394 | 186,084 | 182,623 | 166,910 | 145,622 | 123,997 | 99,967 | 84,120 77,131 | r 91,029
Potatoes, white:
Price, wholesale (N. Y.)._......._.___.dol. per 100 1b__ 3. 428 3.744 4.116 3. 960 3.101 2.988 3.156 3. 569 3.059 2.875 3,562 3.671 3.780
Production (crop estimate)t._. _..thous. of bu__| 420,266 |._______. U S U A, 1379,436 |l ool [P PO DU PR
Shipments, carlot ____________________ no. of carloads._| 19, 208 15, 553 19, 285 26, 800 24, 457 21,216 21,119 22, 260 19, 541 26, 095 15,613 22,856 | r 22,942
GRAINS AND GRAIN PRODUCTS
Barley:
Prices, wholesale (Minneapolis):
Nao. 3, straight 1.17 1.31 1.23 112 1.15 1.16 1.20 .24 1.24 127 1.19 1.18 ; 1.18
No. 2, malting .- 1.27 1.35 1.31 1. 30 1.31 1.31 1.30 1.30 1.30 1.30 1.30 1.27 1.28
Production (crop estimate)t. _12269,867 §.________ IO S AR U 1284,426 ... [______... PR SRS S SO,
Reeeipts, principal markets 9,602 11,134 ] 22,9211 21.515| 17,612 14,323 | 10,065 6, 741 4. 599 6,358 | 10.814 9. 624 11,264
oStocks, commereial, dorestic end of month.._.do.___| 12,968 8,261 | 17,620 | 26,032 | 31,421 | 33,728 | 30.886 | 27,542 | 26,070 | 21,858 | 20,638 | 16,982 | 14,479
Yorn:
Grindings, wet Proeess. . ... oo ooooecs do_.__| »9 544 9, 258 10, 125 9. 411 10, 557 11, 200 11,064 11,721 10,826 | 11,965 11,442 11,420 9,941
Prices, wholesale:
No. 3, yellow (Chicago) - ... ... .__.__ dol. per bu__ 1.18 (@) (s) (2 1.14 1.09 1.14 1.15 1.15 1.15 1.15 1.18 1.18
No. 3, white (Chicago) - o onve oo aaan. e (@ () (°) (o) (a) 1.28 () 1.27 1.26 1.27 1.23 1.20 (e)
Weighted average, 5 markets, all grades. .____ do___. 1.13 1.14 1.14 111 1.08 1.02 1.01 1.01 .59 101 1.04 1.08 1.13
Production (crop estimate)}.___________ thous. of bu__i2284 4788 ______ 4 V. . ... . o 13,228.361 | e e
Receipts, principal markets__________._______.. do....| 29,1381 14,607 | 11,468 | 12,311 | 14,665 | 387,888 | 31,291 | 47,437 | 36,275 | 39,036 { 39,038 | 44,706 | 31,832
Stocks, domestic, end of month:
Commereial.. ... ... do....| 7,100 12,292 10,296 7,47 5,469 | 13,682 | 11,698 | 19,501 | 22,487 | 20,872 | 17,8806 | 16,132 | 11,208
o Onfarmst. . e [ (IO DU IO RO 3206,621 | .. .. |aoo._... 2,145,520 | .l ... 1,339,780 {_ | ... | 747,338
ats: i
Price, wholesale, No, 3, white (Chicago)_dol. per bu..| (%) .77 .73 64 .68 66 .74 .79 (%) (2 70 .68 (@)
Production (crop estimate)t. _thous. of bu__{21,546,0328.________ IR SO SO SR 1,166,392 | b e e e
Receipts, principal markets.._____.__.__....._. do.___| 12,269 7,684 | 23,6091 20,356 | 13,522 8.105 9,280 7,318 7,618 9,086 | 14,179 5,067 7, 865
Stocks, domestie, end of month:
Commercial .. ..o .o do_.._| 11,127 4, 440 13,213 17,328 17,377 16,674 14, 982 13,062 12,837 8, 597 12,381 11, 181 9, 604
Ri On fArmSt. oo e o U T (NSRS SURIPIN ORI 950,861 |________ |o-..____. 750,454 | (el 430,477 o foeoioo 3211,258
ice:
Price, wholesale, head, clean (New Orleans)

. ol. per Ib.. . 066 . 067 . 067 067 067 067 . 067 . 066 . 066 . 066 066 066 066
Production (crop estimate)t..__________ thous. of bu..| 276,136 .o oo oo e e 170,237 4ol el
California:

Receipts, domestie, rough__.__._____ bags (100 Ib.)__| 406,683 | 264,815 | 143, 465 84. 692 | 899,123 | 602,864 | 394,584 { 611,763 | 569,195 | 632,972 | 601,900 | 649, 518 | 463,410
Shipments from mills, milled rice_______..__ do__._| 323,849 | 275,232 | 154,521 57,482 | 156,354 | 300,102 | 316,633 | 416,632 | 490,353 | 548, 510 | 399,898 | 268,989 | 410,587
Stocks, rough and cleared (in terms of cleaned),
end of month_.__.______..__________ bags (160 1b.).| 252,607 | 102,421 | 48,047 | 44,313 | 499,366 | 620,139 | 593,100 | 567,268 | 446, 146 | 317,617 | 205, 525 | 387,067 | 309, 154
Bouthern States (La., Tex., Ark., Tenn.):
Receipts, rough, at mills_.__thous. of bbl. (1621b.).. 97 37 442 1, 288 4,073 3, 641 1,313 699 379 77 142 148 94
Shipments from mills, milled rice
. thous. of pockets (100 1b.)_.. 319 301 220 1,110 1,826 2,331 1,767 1,710 1, 562 934 880 857 331
Stocks, domestie, rough and cleaned (in terms of
cleaned), end of mo..._thous. of pockets (100 1b.)_ 189 193 427 1, 207 3,608 5, 047 4,707 3,819 2,697 1,931 1,104 675 450
ye:
Price, wholesale, No. 2 (Minneapolis) . . .dol. per bu.. 1.53 1.13 1.12 1.03 1.15 1.13 1.14 1.23 1.23 1.27 1.34 1.39 1.55
Production (crop estimate)t _thous. of bu. {327,883 | ..o |eeeoreo Jummceea e 25,872 b e e
Receipts, principal markets_______ . _____ do.... 639 515 875 1,155 1,090 1,176 639 529 295 266 705 504 1,186
WshtoctkS' commercial, domostie, end of month___.do.... 4,095 18,052 | 15,664 ; 14,728 | 13,218 | 13,021 12,207 11,116 { 10,951 10, 252 8,975 8, 089 6, 599
eat:
Di§appearance, domestiet_.___.___...._ thous. of bu__{. o .o ] oo |oaemanas 303,953 | o 255,379 1 el 273,497 ... 281, 703
Prices, wholesale:
No. 1, Dark Northern Spring (Minneapolis)
dol. per bu.__ 1.72
No. 2, Red Winter (St. Louis) . _ 1.67
No. 2 Hard Winter (K. C.)_.._____ 1.58
Weighted av., 6 mkts., all grades ~do_. 1.62
Production (crop est.), totalf___..______ thous. of bu__ 31,146,283}« o |eome o oo e 078647 e e
Spring wheat..__. 12309, 314
Winter wheat..__ ~|3836, 969 R
Receipts, principal markets 100,199 § 101,057 | 68,894 | 62,836 | 55,675 | 39,832 | 28,629 15,502 | 28,946
Btocks, end of month:
Ca!}ada (Canadian wheat)____.___._.________ do__._1 206,960 | 279,746 | 266,402 | 284,118 | 323,297 | 330,633 | 327,046 322,966 | 301,005 | 263,984 | 239,037
United Statps, domestice, total§ t.. do_... e 1,001,369 | ... ___|-.._.__.- 835, 990 562,493 | . | _._. 3280, 790
Commercial . - ___........__._._ do.__., 9778 170,786 | 200,736 | 199,475 | 184,983 | 166,705 | 152,043 99, 644 77,351 65,000 | 367,185
Country mills and elevatorst...___ _do._._|.. R T 199441 |_ . o |ooeiaea. 160, 290 129,208 ... . . 341,824
Merchant mills. ..____..__________ s [ SN IRRRURUN RN SN 137,818 |l |eeieas 114, 387 -] 78,788 ... 3 58, 450
Onfarmst . ... . do.._ Vel L 532,200 \___._.__ ' _.__._.. 392,423 239,083 | ol e 389,631
r Revised. 1 December 1 estimate. ? August | estimate. o No quotation. b For domestic consumption only; excluding grindings for export.

! Iucludes old crop only; new corn not reported in stock figures until crop year begins in October and new oats and wheat until the crop year begins in July,
1 The total includes wheat owned by the Commodity Credit Corporation stored off farms in its own steel and wooden bins, not included in the breakdown of stocks.
+Revised series. The indicated grain series bave been revised as follows: All crop estimates beginning 1929; domestic disappearance of wheat and stocks of wheat in country mills
and elevators beginning 1934; corn, oat, and wheat stocks on farms and total stocks of United States domestic wheat beginning 1926. Revised 1941 crep estimates and December 1941
stock figures are on pp. 8-25 and S-26 of the February 1943 Survey; revised 1941 quarterly or monthly averages for all series other than crop estimates are given on pp. S~-25 and S-26

of the April 1943 issue, in notes marked “1". All revisions are available on request.

For 1941 and 1942 revisions for production of dried skim milk, see p. $-25 of the March 1943

Survey and p. 8-35 of the March 1944 issue (correction—total, Feb. 1942, 35,064); 1943 revisions are shown on p. S~26 of the March 1945 Survey; revisions for all months of 1944 are

on p. 8~26 of the August 1945 Survey.
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FOODSTUFFS AND TOBACCO—Continued
GRAINS AND GRAIN PRODUCTS—Continued
Wheat flour:
Grindipgs of wheaty. ___._____..____..___ thous. of bu._|-...._-..- 42,342 1 46,671 49,424 | 48,011 | 46,485 | 51,287 | 46,893 | 61,284 | 50,627 54, 541] 53,435
Prices, wholesale:
Standard patents (Minneapolis)§.-..__ dol. per bbl_. 6. 55 6. 55 6,57 6. 55 6. 55 6. 55 6.55 6. 55 6. 55 6.55 6. 55 6. 55
Winter, straights (Kansas City)§....._..__._. do.._. 6.22 5.92 6.03 6.22 6.20 6.30 6.24 6.30 6.49 6. 43 6.38 6.39
Production (Census):4
............................... thous. of bbl.. 9,322 [ 10,279 10,878 { 10,551 | 10,192 | 11,223 | 10,274 | 11,251 | 11,072 | 11,926 | 11,658
Operations, percent of eapaeity_ .. .. _._.__.__._ | 63.9 | 652 71.6 72.4 69.8 73.7 76.1 7L.0 75.3 78.1 76. 1
Offal. e thous. of 1b_ _} 725,248 | 798,575 849,492 | 828,573 | 807,183 | 894,085 | 815,807 | 893,834 | 886,299 | 954,507 | 942,823
Stocks held by mills, end of month_.__thous. of bbl_ | ____ o ... ] 3,469 | _______|________. L, 570 | eeeees Y i A VR T 3,063
LIVESTOCK
Cattle and calves:
Receipts, principal markets. ... thous. of animals.._.| 2,207 2,219 2,681 3, R87 2,985 2,211 2,372 1,951 2,101 2,14 2,104 2,015
Shipments, feeder, to 8 corn belt Statest____.__. do_... 104 105 236 525 376 170 113 72 113 136 103 114
Prices, wholesale:
Beef steers (Chicago) . ... ....__.. 16. 64 16.06 16.07 15. 95 15.78 14.87 14,71 15.12 15. 64 16.14 16. 38 16. 58
Steers, stocker and feeder (K. C.)._.. 13.54 10.93 11, 50 11,50 11.96 11. 49 12.40 13.00 13.60 13. 90 14. 23 13.73
. Calves, vealers (Chicago) .- _ooooooomeo . d 15.38 13.60 13.75 15.08 14.81 14.75 14.75 14,88 15.66 16.33 15.75 15. 69
ogs:
Receipts, prineipal markets_..._.. . thous. of animals_.| 1,610 3,231 2,704 2,743 3,390 3,365 3,361 2,013 2,082 1,982 2,019 1,967
Prices:
Wholesale, average, all grades (Chicago)
dol. per 1001b_. 14. 54 13.25 14,32 14.49 14.14 14.19 14.€6 14.70 14.76 14.71 14.71 14. 69
Hog-corn ratiot.bu. of corn per 100 1b. of live hogs__ 12.5 10.9 11.5 12.2 12,7 12.6 12.9 13.2 13.1 13.2 3.1 12.7
Sheep and lambs:
Receipts, principal markets_.__._. thous. of animals__| 2,165 | 2,563 2,765 3,732 1 2,801 2,134 2, 207 1,643 1,725 1,737 2,576 | 2,419
Shipments, feeder, to 8 corn belt Statest._..__.._ do-... 160 103 382 835 420 169 132 77 103 80 97 52
Prices, wholesale:
Lambs, average (Chicago) ... dol. per 1001b_.{ 1555 13.19 13.51 13.84 13.87 14.14 15.02 { 16.00 16.31 16.30 15.35 15.29
Lambs, feeder, good and choice (Omaha)..._. do_._. () (O] 12,71 12,36 12. 49 12. 50 12.99 13. 83 13.90 14. 00 (O (2)
MEATS
Total meats (including lard):
Consumption, apparent.__.__._.__..__.._. mil.of .. oo.coo. 1,668 1,634 1,637 1,643 1,589 1,575 1, 140 1,258 1,023 1,190 1,265
Produection (inspected slaughter) ... ......_.. do....| 1,293 1. 554 1,672 1, 605 1,715 1,761 1,747 1,311 1,424 1, 229 1,359 1, 401
Stocks, cold storage, end of month® G- .. ._....do__._. 787 1,308 1,016 646 617 675 699 656 614 621 673 r 767
Miscellaneous meats® . v oo oeoaes do_._. 27 72 65 40 35 37 34 29 26 23 23 r27
Beef and veal: _
Consumption, apparent.............___ thous. of Ib__|...._._._ 645,720 | 709,042 793,076 | 725,715 | 676,618 | 680,247 | 619,118 | 669,407 | 529,081 | 584,341 | 569, 208
Price, wholesale, beef, fresh, native steers (Chicago)
dol. per 1b__ L2001 . 200 . 200 . 200 .200 . 200 . 200 . 200 . 200 . 200 . 200 . 200
Production (inspected slaughter) __.._.._ thous. of Ib._| 601,405 | 575,794 | 704, 481 762,573 | 694,348 | 658,443 | 678,745 | 632, 564 | 685,274 | 561,247 | 604,142 | 617,147
L Sto[cks,c})eef, cto]d storage, end of month@® ... do__..| 261,488 | 168,446 | 161, 486 127,119 | 114,589 | 107,171 | 116,093 | 133,132 | 152,629 | 190,224 | 215,013 266,943
amb and mutton:
Consumption, apparent. ____ .. ..o oo do____{.....___. 73,479 | 73,006 87,604 | 79,887 { 79,080 [ 01,211 | 69,346 | 77,692 70,345 [ 74,884 | 72,656
Production (inspected slaughter)__. . 72,335 | 71,595 | 75,469 89,675 | 81,062 | 81,200} 90,263 | 71,119 | 76,470 | 66,042 | 77,290 | 76,918
Stocks, cold storage, end of month@® g 14,693 12,721 15,027 17,882 § 18,874 | 20,183 18,258 | 17,195 | 15,264 | 11,541 13,870 1 * 18,121
Pork (including lard):
Consumption, apparent......._._...._ooooooooodoo_ | 948,907 | 852,196 766, 573 | 837,517 | £33,262 | 803,728 | 451,085 | 511,280 | 423,701 | 530,777 | 623,138
Production (inspected slaughter)...___________. 619,372 | 906,752 | 791,913 752,481 | 939,194 (1,021,414 | 977,737 | 607,032 | 662,521 | 600,377 | 677,425 | 706,956
ork:
Prices, wholesale:
Hams, smoked (Chicago). ... _.._..._ dol. perlb__ . 258 . 258 . 258 . 258 . 258 . 258 . 258 258 . 258 . 258 . 258 . 258
Fresh loins, 8-10 1b. average (New York)._..do_... . 250 . 255 . 255 . 258 . 258 . 258 . 258 . 258 . 258 .258 . 258 . 259
Production (inspected slaughter)....._.. thous. of Ib__| 474,830 | 649,075 | 582,012 586,853 | 728,945 | 785,370 | 761,150 | 480,460 | 524,383 | 471,550 | 528,725 | 545, 395
L Sté)cks, cold storage, end of month® g ...._.___. do_...| 342,764 § 646,499 [ 478,224 296,815 [ 318,055 | 371,393 | 407,202 | 366, 185 | 325,503 | 298,448 | 305,996 7 333,019
ard:
Consumption, apparent. ... .o.ooooceeocoae. [ 1 T I 154, 814 [ 152, 400 109, 644 | 125,560 | 105,039 | 128,966 | 31,802 | 14,304 | 12,849 | 56,220 [ 80,348
Prices, wholesale:
Prime, contract, in tierces (N. Y.)....._ dol.perlb__| (o *) (s) (s) (9) (2) (s) (@) (2) (s) () (e)
Refined (Chicago)............... . 146 .138 .138 . 140 .146 . 146 . 146 . 146 . 146 . 146 . 146 146
Production (inspected slaughter) 105, 140 | 188,897 | 153,220 120,115 | 152,956 | 171,924 | 158,069 | 91,813 | 100,179 | 03,622 | 108,458 | 117,861
Stocks, eold storage, end of monthg . ...._.._.. o_...| 79,078 | 842,450 | 240, 208 118,072 | 90,536 | 98,484 | 81,494 | 64,770 | 49,728 | 53,766 | 64,339 | r 65,899
POULTRY AND EGGS
Poultry:
Price, wholesale, live fowls (Chicago)...._dol. perlb__ . 251 . 228 233 .227 242 . 246 . 255 . 260 . 264 . 268 .272 . 260
Receipts, 5marketsS. ... . . .o.o... thous. of 1b__| 27,688 | 42,059 | 38,688 62,047 | 62,046 | 60,236 | 33,085 | 18,017 | 20,842 | 20,435 | 17,683 | 20,245
E Stocks, cold storage, end of monthg_.______.__ do._..| 103,908 J 141, 654 | 160, 689 244,075 | 268,128 | 269,021 | 215,532 | 183,889 | 141,708 | 117,755 | 102,236 | 97,211
£28:
Dried, production *.___ .. ..o ... do....| 7,937} 31,272 34,149 23,046 | 16,835 10,610 | 151921 14,134 | 17,845 | 15,716 | 12,523 8,951
Price, wholesale, fresh firsts (Chicago)$.dol. per doz__ . 356 . 348 . 338 . 389 . 423 .418 . 380 . 349 L343 . 343 . 343 . 351
Production ... ..o oo millions_.{ 4,591 | 74,665 4,010 3,278 2,998 ) 3,387 | 4,146 4,786 | 6,558 6,670| 6,300 5295
8tocks, cold storage, end of month:g”
L) | D, thous. of cases__| 5,021 9, 351 7,653 2, 905 1,045 411 296 521 1,784 3,823 5,432 | r6,120
Frozen.......ooooooooieiiiceanas thous. of 1b..| 246,739 | 388, 547 | 371,627 279,175 | 220,180 | 165,933 | 08,985 | 85,499 | 114,814 | 169,526 | 231,930 r255,936
MISCELLANEOUS FOOD PRODUCTS
Cm&dy, sales by manufacturers........... thous. of dol_.{ 24,163 1 23,461 | 29,795 39,043 | 40,214 [ 37,399 | 40,301 | 38,775 | 44,204 | 87,573 | 36,446 | 30,978
Coflee:
Clearances from Brazil, total 1,387 731 1,247 1,185 1,215 1,645 1,118 951 1,014 889 678 1,477
To United States..__...__. 1,161 607 1,039 2 996 1,395 957 831 844 717 519 1,244
Price, wholesale, Santos, No. .Y.)_..dol perl 134 .134 .134 . 134 L134 .134 .134 L1134 L134 . 134 . 134 134
\;]isible supply, United States......... thous. of bags__| 1,928 1,609 1,514 1,516 | 1,352 1,450 1,418 1,380 1,352 1,407 1,321 1,338
Fish:
Landings, fresh fish, principal ports..._. thous. of Ib__{_________ 52,542 | 46, 585 35,801 | 25,746 | 17,207 | 16,794 | 20,073 | 36,786 | 36,356 | 53,073 | 72,766
Stocks, cold storage, end of month..___.______. do....1 77,756 1 109,841 | 123,255 130,914 | 128,223 | 111,956 i 78,971 | 52,965 | 39,830 | 32,509 ! 40,516 | r 58,456
r Revised. e No quotation. t1Compiled by the U. S. Department of Labor; see note in April 1944 Survey.

§Prices since May 1943 have been quoted for sacks of 100 pounds and have been converted to price per barrel to have figures comparable with earlier data.
{The hog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revised data beginning 1913 will be published later. The series for feeder shipments
of cattle and calves and sheep and lambs have been revised beginning January 1941 to include data for Illinois; revisions are shown on pp. $-26 and 8-27 of the August 1943 Survey.
*New series; annual figures beginning 1927 and monthly figures for 1941-43 are shown on p. 20 of the March 1945 issue.
@ Miscellaneous meats includes only edible offal beginning June 1944; timmings formerly included in “miscellaneous meats” are now distributed to the appropriate meat items.
The total includes veal, shown as 8 new item in the original reports beginning June 1944 (some of this veal formerly may have been included with trimmings in ‘“miscellaneous
meats’’), and also beginning June 1944, data for sausage and sausage products and canned meats and meat products which were not reported previously; separate data for these items
through May 1945 are given in notes in earlier issues; June and July 1945 data are as follows (thousands of pounds): Veal—June, 8, 211; July, 8, 807; sausage and sausage products—June,
30, 799; July, 33, 209; canned meats and meat products—June, 16,940; July, 20,140. L.
Y Data relate to regular flour only; in addition, data for granular flour have been reported beginning 19843; see note in previous Surveys for data through May 1945. Granular flour
data for June 1945: Wheat grindings, 3,580,000 bushels; production, 781,000 barrels; offal, 60,720,000 pounds; percent of capacity, regular and granular flour combined, 81.2.
g A., and other Government agencies, stocks held for the
Armed Forces stored in warehouse space not owned or operated by them, and commercial stocks: stocks held in space owned or leased by the Armed Forces are not included.

FCold storage stocks of dairy products, meats, and poultry and eggs include stocks owned by the D. P. M. A,, W. F
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FOODSTUFFS AND TOBACCO—Continued
|
MISCELLANEOUS FOOD PRODUCTS—Con.
Suém;): tock: aof th§
uban stocks, raw, end of mon
’ ’ thous. of Span. tons... 1,516 ) r2,609 2,392 2,181 1,913 1,027 1,127 1,130 1,386 1,776 2,359 2,101 1,777

United States, deliveries and supply (raw value):*

Deliveries, total . ____ .. _______________ short tons..| 517,306 1r760,873 | 748,282 | 662,419 | 649,792 | 592,731 | 615,732 | 599,417 | 499,486 | 653, 706 | 589,226 | 619, 781 r578, 590
For domestic consumption_ 495, 367 | 744,657 | 737,665 | 653, 568 | 640,706 | 580,186 | 589, 507 | 559, 169 | 477,456 | 605,089 { 562,100 | 581,350 ir 560, 858
For export 21,939 16,216 | 10,617 8,851 9, 086 12,545 | 26,225 | 40,258 | 22,030 | 48,617 | 37,126 | 38,431 {717,732

Production, domestic, and receipts:

Entries fr'om off-shore areas, tc?tal 441, 594 | 437,600 | 489,798 | 378,550 | 455,075 | 417,485 | 462,960 | 471,258 | 392, 680 | 579, 633 | 540,355 | 476, 866 | 417, 489
From Cuba..__._....._.... 197,215 | 270,188 | 273,140 | 282,044 | 876,110 | 353,656 | 357,396 | 439,055 | 340,752 | 477,157 | 399,052 | 270,886 | 202,674
From Puerto Rico and Hawaii. 237,779 | 159,821 | 208,808 | £8,386 | 72,172 | 67,036 | 87,548 | 27,678 | 38,698 | 94,241 | 137,736 [ 197,999 | 207, 401

L) LRI 6, 600 7,691 8 8,120 6, 793 6,793 | 18,016 4,525 | 13,230 8,235 3, 567 7,981 7,414

Production, domestic cane and beet.. 4,377 | 10,003 | 49,873 | 391,506 | 605,515 | 325,739 | 53,617 | 14,139 | 15,952 3, 946 8, 805 9, 549

Stocks, rawand refined____.._... ... R 979,577 | 715,572 | 464,564 | 642, 165 11,054,005 |1,226,474 11,147,957 (1,053,052 |1,003,723 | 961,330 | 828,167 | 684,020

Price, refined, granulated, New York:

Retail . . . 066 . 066 . 066 . 064 () (O] (O} . 065 . 066 . 666 . 066 . 064

Wholesale. d R . 055 . 065 . 054 . 054 . 054 .054 . 054 054 L0564 . 054 . 054 . 054

TOBACCO
Leat:

Production (crop estimate)..._..__._.__... mil. of 1b_.| 215,834 | e 13,950 oo o] oo emmemmea] e cmm e 1,890

Stocks, dealers and manufacturers, total, end of

QUAILOT e e ee o e milof oo e [eaee e /£ N I IR, 8,047 |l 2,763

Domestiec:

Clgarleal. .o 298 369

Fire-cured and dark air-cured.. 225 236

Flue-cured and light air-cured.. 2,436 2,051

Miscellaneous domestic. .. ...ooooo ...

Foreign grown:

Cigarleaf ... ... 30 b7 I R, 26

Cigarette tobaceo. ... ... 56 49 | el 78

Manufactured products:

Consumption (tax-paid withdrawals).§

Small cigarettes_ - ... ool o millions..| 21,815 § 20,278 | 22,305 | 20,021 | 19.771 | 20,554 | 17,826 | 20,077 | 16,673 | 18,679 | 17,090 | 21,280 | 24,311

Largeecigars.....__.__._ 352,131 | 418,205 | 391,492 | 411,804 | 446,325 | 395,499 | 379,420 | 388.629 | 417,521 | 388,436 | 413,693 | 403,023

Mid. tobacco and snufl 21,338 { 26,971 | 25,335 28793 | 30,729 | 26,017 27,519 2508y | 27,045 25212 28,074 | 26,266

Prices, wholesale (list price, composite):

Cigarettes, f. 0. b., destination.___... dol. per 1,000.. (®) 6. 006 6. 006 6. 006 6, 006 6. 006 6. 006 6. 006 6.006 6. 006 6, 006 6, 006 6. 006

Production, manufactured tobacco, total._thous. of Ib__|.._._.._. 22,853 | 27,978 | 26,364 | 30,637 | 32,168 | 27,039 | 29,770 | 26,421 | 29,905 27,821 | 29,774 |-voceeae

Fine-cut chewing. ..cooocooemo .o .. d 288 374 349 348 371 341 373 30 330 323 320

Plug . e e 4,683 5,496 4,890 5,365 5,687 4,776 5115 4,450 5,416 5,011

Serap, chewing. 4,187 5,047 4,407 5,015 4,720 4,207 4, 532 4,216 4, 564 4,268

Smoking. ___ 10, 092 X 12,944 | 15,491 | 16,973 | 13,934 15,006 | 13,404 | 14,758 | 13,769

Snuff_.._ - 3,122 3,207 3,231 3,809 38,850 3,281 4,072 3,518 4,214 3,876

WSt e 480 564 543 610 567 499 582 526 624 574

Al
LEATHER AND PRODUCTS
HIDES AND SKINS
Livestock slaughter (Federally inspected):

Calves oo oo e thous. of animals__ 482 634 756 753 920 874 669 560 442 575 477 522 486

Cattle . e do.... 1,050 1,079 1,339 1,310 1,451 1,336 1,275 1,284 1, 149 1,213 979 1,045 1,060

HogS. oo we-doo. - 2,752 4,795 4,145 3, 521 4,223 5,258 5,663 5, 299 3.267 3,474 3,066 3,375 3,382

Sheepandlambs_._.__..___________._. ... .. do.... 1,742 1,898 1,924 2,003 2,238 2,013 1,934 2,073 1,522 1,723 1, 507 1,824 1,906

Prices, wholesale (Chicago):
Hides, packers’, heavy, native steers..._dol. per 1b_. . 155 . 155 L1556 .155 . 155 .155 . 155 .155 .155 . 155 L1535 .155 .155
Calfskins, packers’, 8to 151b ... __._..._...__ do._.- . 218 .218 .218 .218 .218 .218 .218 . 218 .218 .218 . 218 .218 .218
LEATHER
Production:

Calf and kip.. -thous. of skins. . 858 802 1,029 940 1, 0606 948 879 957 925 996 972 1,000 | r1,083

Cattle hide_ . thous. of hides. _|__._.__.. 2,057 2,274 2,222 2,224 2,292 2,178 2,395 2,391 2,475 2,333 2,467 2,358

Goatand kid____. -thous. of skins_. 1,745 2,711 2,914 2,735 2, 600 2,794 2, 465 2, 543 2.104 2, 536 2,191 2,266 [ 72015

Sheepandlamb______________. . ... .___. [5 LT R 3,771 4,791 4,334 4,532 4,523 4,122 4,433 4,350 4,332 4,124 | r4,418 4,012

Prices, wholesale:
8ole, oak, bends (Boston)¥_.___.___.._____. dol.perlb. . 440 . 440 .440 . 440 . 440 440 . 440 . 440 .440 .440 . 440 . 440 . 440
Chrome, calf, B grade, black, composite. dol. persq.ft.| (o) . 529 .529 . 529 529 . 529 .529 . 529 .529 . 529 . 529 529 (?)
Stocks of cattle hides and leather, end of month:

Total. - el thous. of equiv. hides__.{______.__ 10,876 { 11,178 | 11,183 [ 11,476 | 11,658 { 11,857 | 11,978 | 11,991 | 11,067 | 11,034 { 11,917 | 12,004
Leather, in process and finished | 6792 6, 862 6,970 6,974 7,041 7,070 7,057 7,051 6,955 6, 862 6,905 7,058
Hides, eaw____ .. 4,084 4,316 4,223 4,502 4,617 4,787 4,921 4,940 5,012 5,072 5,012 4,946

LEATHER MANUFACTURES
Boots and shoes:}

Production, total_.____.._____..____. 41,166 | 38,514 | 40,302 | 39,111 | 35,366 | 39,670 | 38,871 | 43,935 | 41,519 | 43,818 | 43,794
Government shoes... d 4,254 4,041 4,284 4,191 3,884 4,326 4, 265 4,937 4,856 | r 5,494 5, 440
Civilian .shoes, total.. 36,912 | 34,473 | 36,017 | 34,921 | 31,482 | 35344 | 34,606 | 38,908 | 36,563 | r38,324 | 38,353

Athletic® 216 256 300 265 332 311 7346 273

Dress and work shoes, incl. sandals and playshoes:

Leather, uppers, total®._..._... thous. of pairs.. 22,743 | 21,888 | 23,044 | 22,157 | 20,624 | 23,355 | 21,927 | 23,384 | 20,522 |r20,432 | 19,9008
Boys’ and youths’. ... ...o_...._. d 1,277 1,346 1,336 1,257 1,153 1,206 1,182 1,074 924 961 1,000
Infants’. ... 2,672 2,488 2,728 2,677 2,418 2,807 2,634 2,900 2,643 | r2,442 2,372
Misses’ and children” 3,148 2,974 3,163 2,983 2,863 3,372 3,327 3,618 3,449 3,721 3,677
D (3 1 5,438 5,153 5,423 5,423 5,038 5,475 5,280 5,373 4,431 | 4,292 4,182
Women’s. .o oooeuvemmaa 10, 208 9,927 | 10,394 9,817 9,152 | 10,495 9, 505 10, 419 9,075 | 79,017 8, 677

Part leather and nonleather uppers®.. 7,369 6,126 5,487 5,147 5,162 6,675 7,617 9,968 | 10,648 |r12,190 | 12,882

Slippers and moceasins for housewear. .. 6, 264 5,981 6, 964 7,022 5,101 4,865 4,641 5,199 4,063 | r5,224 5,167

All other footwear @ .. ... oo .. 35. 320 271 266 354 372 149 157 115 119 7132 123

r Revised. 1 December 1 estimate. ? August 1 estimate. s Not available, § For data for December 1941-July 1942, see note in November 1943 Survey.

*New series compiled by U. 8. Department of Agriculture; represents both raw and refined sugar in terms of raw sugar (see also note in April 1945 Survey).
{Tax-paid withdrawals include requirements for consumption in the United States for both civilians and military services; withdrawals for export and for consumption outside

the United States are tax-free.

i Revised series. The price series for sole oak leather is shown on g revised basis beginnine with the October 1942 Survey; revisions beginning July 1933 are available on request.

® See note for boots and shoes at the bottom of p. 5-23 of the July 1945 Survey for explanation of changes in the classifications.

{ The 1944 data have been revised to include reports receivead too late for inclusion currently and to exclude reconstructed Government shoes which are not included in the 1945
data; revisions for January-April 1944, and earlier rovisions for January-May 1943, which have not been published, will be shown later. 'The manufacturers reporting the revised
1943 and later data account for practically the entire production of footwear other than rubber; earlier data were estimated to cover about 98 percent of the total.
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1942 Supplement to the Survey July July ‘ August termber ber ber ber ary ary Mareh | April May June
LUMBER AND MANUFACTURES
LUMBER=—ALL TYPES

National Lumher Manufacturers Assn.:f

Production, total_.. _mil, bd. ft__ 2,232 2,740 3,107 2,682 2, 686 2,429 2,170 2,133 2,110 2,311 2,276 2, 525 2, 530

Hardwoods. . we-dOo. o 505 652 735 581 598 544 484 374 457 471 440 494 490

Softwoods.... PR« (. 1,727 2,088 2,372 2,101 2,088 1,885 1,686 1,759 1,653 1,840 1, 836 2,031 2, 040
Bhipments, total. _--do___ 2,208 2,668 2,883 2,575 2,617 2,455 2,267 2,873 2,270 2,529 2, 366 2, 552 2, 460

_..do._._ 487 562 567 536 571 558 490 522 498 579 491 536 496
e-do.._. 1,721 2,106 2,326 2,039 2,046 1,897 1,777 1,851 1,772 1,950 1,875 2,015 1,964
Stocks, gross, end of month, total _.-do.__. 3,489 3,880 4,051 4, 185 4, 241 4,177 4,031 4,037 3, 684 3,471 3., 361 3,316 3, 390
Hardwoods. . __...__._____.__ 792 958 1,000 1,128 1,143 1,105 1,030 1,082 932 825 774 732 726
Softwoods 2,697 2,922 2,961 3,060 3,008 3,072 3,001 2,955 2,752 2,646 2, 587 2, 585 2, 664
PLYWOOD AND VENEER
Hardwood plywcod, production:*
Cold press..._thous. of sq. ft., measured by glueline__ | _______. 144,276 | 167,184 1 154,202 | 153,163 | 147,505 | 138,915 | 158 106 | 145,440 | 162,818 | 155,837 |- 160,318 | 158,858
Hot press. ool e memmemaan do. .|, ... 66,828 | 80,604 | ©€8,671 71, 533 71,762 65, 652 78,022 | 70,770 78,882 | 76,104 | 81,995 | 80,096
Hserdwoeod veneer
Production_ . ___.___._. thous. of sq. ft., surface ares...| __..___. 766,521 | 844,000 | 758,512 | 785,800 ! 762,116 | 667,067 | 828,607 | 764,182 | 829,247 | 775,738 |r 832,104 | 820, 592
Shipments and consumption in own plants..._.do._ .} 774,719 | 850,483 | 778,558 | 808,669 | 786,856 | 707,387 | 873,681 | 809,627 | 881,774 | 818,793 {r 857,900 | 848,371
Stocks,endof month .. ____ . . _________. do._._l_... ... 568,019 | 589,154 | 592,612 | 601,127 | 603,668 | 598.447 | 602,339 | 600,726 | 576,310 | 579,816 {r 586,587 | 502, 225
Softwood plywood:*
Production. 08,762 | 133,616 | 124,980 | 127,368 | 127,192 | 112,028 i 126,886 | 118,564 | 128,572 | 115,953 | 122,163 | 121,283
Shipments. . 04,767 | 132,274 1 126,606 | 126,717 | 127,371 | 114,774 | 123,065 | 117,996 | 129,418 | 116,000 | 121,018 } 124, 506
Stocks, end 30,804 | 30,910 | 30,487 | 81,351} 31,080 | 28,439 | 30,052 30,553 | 28,913 | 28,652 | 30,103 | 26,196
FLOORING
Maple, beech, and birch:
Orders, DeW _ . ..o M bd. ft._ 2, 600 3, 550 3,825 2,725 3,900 4,675 3,650 4,625 3,675 3,225 2,575 2,775 2,775
Orders, unfilled, end of month. e do____ 7,200 7,825 7, 800 7,075 6, 500 7,300 6,925 7,925 8,550 8,475 7,625 7,050 7, 200
Produetion.. . i do__.. 2,925 3, €50 4,075 3,775 3,775 3,375 3,375 3, 6526 3,100 3,125 3, 000 3,175 3,325
Shipments._ . oo do..._ 2, 600 3, 050 3,075 3,775 4,375 4, 050 3, 650 3, 650 2,875 3,425 3,275 2,750 2,975
o S]iocks, endof month_ . oo ... . do.__. 3, 050 3,725 4,500 4, 750 4,325 3,65 3,325 2, 900 2,800 2, 550 2, 200 2,500 2,775
ak:
Orders, DeW____ . e do_.__| 10,047 19, 387 27,167 17,635 17, 644 17,100 15,135 16, 755 16, 382 22,996 16,799 14,210 11, 566
Orders, unfilled, end of month. ... ... .. do..__| 33,494 25,687 | 32,166 | 37,169 36, 843 36, 554 36, 921 37,823 | 28,248 45, 345 45,462 § 41,487 37,578
Production ... .. . ... do____| 14,034 } 13,861 | 15942 | 15790 | 17,135 | 17,547 | 15,418 | 16,630 | 15,65 16,000 | 14,522 [ 16,897 | 15,688
Shipments. .. do.___| 14,129} 13,134 | 18,281 16,464 1 17,970 | 17,389 | 14,716 15,905 | 15,957 16,809 | 15,681 18,186 | 15,477
Stocks,end of month______ .. ... o aio.o... do.... 2,380 4,963 4,075 4,095 3,791 3,949 4,456 5,197 4, 606 3.797 2, 638 1,925 2,47
SOFTWOODS
Douglas fir, prices, wholesale:
Dimension, Ne. 1, common, 2 x 4—16
3 dol.per M bd.ft_.| 34,780 ) 34.790 | 34.790 | 34.300 | 33.810 | 23.810 | 33.810 | 33.810 | 383.810 | 33.810 | 33,810 | 34,398 | 34,790
5 F{({lormg,.B and better, F. G.,1x4, R. L...... do..._| 44,100 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100 { 44,100 { 44.100 | 44.100 | 44.100 | 44,100 | 44,100
outhern pine:
Orders, Bew . o .ol mil. bd. ft._ 599 712 734 634 664 545 668 676 609 707 641 626 621
Orders, unfilled, end of montht...._._....._.._. do.... 808 936 887 873 876 809 909 936 952 981 965 876 850
Prices, wholesale, composite:

Boards, No. 2 common, ¥’/ x 6" and 8"}

. dol. per M bd. ft.__ ® 41,172 | 41172 | 41,172 | 41.172 | 41.172 | 41.172 [O) ) ® (® [} [O)]

Flooring, B and better, F. G, 1x4f -ccooeodo.__|  (3) 55.233 | 55.233 | 55.480 ® ® ® ® @ (O] ® @ @
Prgductwnf .................. 600 702 742 654 666 644 559 650 £85 665 637 699 670
Shipmentst.. ... ..._. 641 746 783 648 661 612 568 649 593 678 657 715 647
Btocks, end of montht 1,113 1,194 1,153 1,159 1,164 1,196 1,187 1,188 1,180 1,167 1,147 1,131 1,154

Western pine:
Orders, NeW . - 387 524 57 557 496 417 386 394 346 505 449 466 548
Orders, unfilled, end of montht.__.__ d 440 502 468 504 475 420 378 383 362 433 437 398 421
Price, wholesale, Ponderosa, boards, No. 3 common,

VX8 s dol. per M bd. ft_. 34.75 34.70 34.64 34.52 34.71 34.62 34.61 34.42 34.73 34.84 34.79 34.79 34.84
Productiont... ...l mil. bd. ft._. 553 612 685 573 556 413 367 306 305 371 427 553 583
Shipmentst.__..____._. 495 538 613 521 526 472 428 388 368 434 445 504 526
Stocks, end of montht ... 935 961 1,033 1,085 1,115 1,057 997 915 852 789 771 820 877

West coast woods:
Orders,newf.______._.__.___. _do__._ 431 546 784 640 604 602 529 735 614 687 532 618 597
Orders, unfille _do_ ... 964 1,006 1,075 1,070 983 926 884 982 993 | 1,015 971 954 951
Productiont _do____ 392 567 704 652 652 633 589 638 596 616 570 566 588
Shipmentst.. . —.do..._ 394 594 692 654 656 624 600 623 614 635 538 597 578
Stocks, end of mth_ .. do._.__ 409 439 449 482 478 475 470 495 432 417 429 381 393

Redwood, California:
Orders, New . __ ..o ooeeeeeenal M bd. ft__| 38,071 19,305 | 38,510 | 34,653 | 31,208 | 26,330 | 29,631 53,795 | 36,497 | 38,752 41,523 | 30,301 | 36,653
Orders, unfilled, end of month. _-.do 107,552 § 111,518 | 99,793 { 101,121 { 77,851 | 70,478 | 70,186 | 900,797 | 94,155 [ 96,628 | 103,245 | 97,581 | 100, 342
Produetion__.._.___.._.._____ 9,002 | 40,747 | 37,265 ,562 | 84,535 | 31,057 | 33,234 | 33,719 | 36,343 | 35,108
Shipments_.._..___.... 34,001 | 35348 | 33,040 | 28,871 | 33,512 | 33,037 33,712| 34,209 | 37,101 [ 34,436
Stocks, end of month 62, 521 63, 521 66, 123 74, 311 72,074 , 5 66,105 | 64,121 61,640 | 60,145

FURNITURE

All distriets, plant operations....... percent of normal_. 47 54 58 57 58 56 53 54 54 54 53 51 51
Grand Rapids district:

Orders:

Canceled.._.......o.oo.... percent of new orders__ 4 3 4 3 3 6 1 4 2 4 3 5 3
NeW. oo oioiicceaicaae no. of days’ production._ 9 24 23 41 35 25 65 25 23 17 16 16 16
Unfilled, end of month...__.._._....___.__. do.... 7 86 77 78 76 68 72 84 87 87 82 78 74

Plant operations..............__ percent of normal.__ 45 47 51 50 52 51 50 50 50 50 49 46 46

Shipments..._..._..._.__. no. of days’ production._ 13 14 18 15 17 17 15 17 18 18 17 17 17

rRevised. 1 Not available.

*New series. The plywood and veneer series are from the Bureau of the Census and are practically complete. Data beginning September 1941 for softwood plywood are shown
on p. 16 of the September 1944 Survey; data beginning September 1942, for hardwood veneer are published on p. 14 of the November 1944 issue,
lished prior to the May 1945 Survey have been revised owing to corrections received from one company; the revised figures will be published later. i

tRevised series. Data for the indicated lumber series as published in the 1942 Supplement and in the statistical section of the monthly Survey prior to April 1945 issue bave been
revised as follows: Total lumber stocks, total softwood stocks, and Southern pine stocks and unfilled orders beginning 1929; hardwood stocks, beginning 1937; Western pine new orders,
unfilled orders and stocks beginning 1942; West Coast woods new orders, production, and shipments beginning 1938, and all other series beginning 1941. The revisions reflect largely
adjustment of the monthly series to 1941-43 annual data collected by the Burean of the Census. Revisions through 1939 for total lumber stocks and total softwood and hardwood
stocks and through 1941 for other series are available in a special table on pp. 27 and 28 of the March 1943 Survey except that 798,000,000 should be added to the published stock figures
for total lumber, total softwoods and Southern pine, and 111,000,000 to Southern pine unfilled orders (these additions are to carry back a revision to include data for concentration
yards); all revisions are available on request. The Census for 1942 and 1943 included many mills in the Eastern States not previously eanvassed; this affects the comparability of

current statistics with those for years prior to 1942 for Southern pine and for total lumber, total softwoods, and total hardwoods.

The hardwood plywood figures pub-

U. 8. Forest Service estimates of total Jumber pro-

duction for 1939-41, based on census data adjusted for incomplete coverage, and census total for 1942 are shown in the table on p. 22 of the February 1945 issue (revisions for 1943 and
1944 totals in that table, 34,289 and 32,554, respectively). The revised price series for Southern pine each represents a composite of 9 series; for comparable data beginning August 1942,

see note at bottom of p. 8-35 of

the June 1944 issue.



8—30 SURVEY OF CURRENT BUSINESS September 1945
Unle‘sl- gtherwise stated, atatistlieca fthm:llgh l9§l 1945 1944 1945
an escriptive notes may found in the . . B N . .
1942 Supplement to the Survey July | July | Angust tesn?ger Obcgf N({)veerm D%L:arm Jgg‘,l ng,’;" March | April | May | June
METALS AND MANUFACTURES
IRON AND STEEL
Iron and Steel Scrap
Consumption, total* 4,954 5,077 5, 008 5,246 5,070 5,025 5,048 4,714 5,476 5, 229 5,347
Home serap®. ... ... 2, 864 2,931 2,890 3,099 2, 999 2,884 2, 883 2, 658 3,078 2,881 2,949
Purchased scrap®. ... _......... 2,090 2, 146 2,118 2,147 2,071 2,141 2,165 2,056 2,398 2,348 2,398
Btocks, consumers’, end of 5,343 5,444 5,370 5,080 4,791 4,425 4,173 4,116 4,084 4,155 4,174
Home serap®.. 1,592 1, 670 1,715 1,635 1,528 1,453 1,445 1,465 1,406 1,365 1,327
Purchased sera 3,751 3,774 3,655 3, 445 3,263 2,972 2,728 2,651 2,678 2.790 2,847
Lake Superior district:
Consumption"™£ furnaces.....__.. 6, 532 7,372 7,342 6,950 7,320 6, 883 7,090 6,983 6,371 7,082 6, 642 6,872 6, 397
Shipments from upper lake ports 11,372 § 12,909 | 12.288 ) 11,320 i 10,595 4,672 0 ] 0 0 7,282 | 11,121 10, 621
Stocks, end of month, total .. .. 29,485 3 32,069 | 37,243 | 41,943 | 45,343 | 44,722 | 37,824 | 30,889 | 24,577 17,304 16,429 | 20,715 24, 847
Atfurnaees_ _._.._____.____ _..do.___| 26,677 % 28,237 | 32,727 | 36,684 | 39,546 | 39,240 | 32,883 | 26,445 | 20,815 14,996 | 14,469 | 18,584 | 22,419
On Lake Erie docks. . ... oo ... do--.. 2, 808 3,832 4,516 5, 259 5,797 5,473 4, 941 4,444 3,761 2,307 1, 960 2,131 2,429
Pig Iron and Iron Manufactures
Castings, gray iron, shlpments®.._....._.._ short tons __|------—-- 689,744 | 778,205 | 744,954 | 780,453 | 760,383 | 741,534 | 791,395 | 752,266 | 857,616 | 773,088 | 798,055 | 781,935
Castings, malleable: 5
Orders, Dew, Deb. . oo 58, 589 1 106, 626 71,307 | 49,502 | 76.536 | 48,149 69,972 | 97,153 | 79.913 | 98,079 | 78,075 | 83,421 35, 603
Production. _. - 53,805 § 61,320 | 74,207 | 74,628 | 80,505 | 79,620 | 76,187 | 83,742 | 78,385 | 86,175 77,042 | 83,013 | 71,783
PiShiipments _____________________________________ d 55,8131 61,704 | 70,172 | 72,821 76,882 | 77,528 | 76,831 78,788 | 75,220 { 85,307 [ 76,065 | 79,565 71,992
g iron:
Consumption®. . ... _ 5,062 5,159 4,893 5,108 4,887 4, 859 4,911 4,528 5,205 4,782 4,918 | ...
Prices, wholesale:
Basic (valley furnace).. 23. 50 23. 50 23, 50 23. 50 23. 50 23. 50 23. 50 24.00 24. 50 24, 50 24. 50 24, 50
Composite_ .. 24.17 24.17 24.17 24.17 24.17 24.17 24.17 24.71 25.17 25.17 25.17 25,17
Foundry, No. - O 24,00 24.00 24.00 24 00 24. 00 24. 00 24,00 24. 50 25.00 25.00 25.00 25.00
Production*. ... _.___._ thous. short tons__ 5,157 5210 4,983 5. 200 4,904 4,999 4,945 4,563 5,228 4,786 5,016 4,605
8tocks (consumers” and suppliers’), end of month*
thous. of short tons__|--------- 1,649 1,639 1,617 1, 590 1,536 1,492 1, 447 1,379 1,363 1,201 1,275 ...
Boilers, range, galvanized:
Orders, new, met. ... _.._____.___ 61,090 | 68,009 | 51,288 | 74,085 | 71,163 76,249 | 112,726 | 111,640 | 131,632 | 93,798 74, 641 68, 155
Orders, unfilled, end of month._ _. 69,632 | 80,696 | 76,432 | 83,637 | 91,616 | 112,638 | 170,727 | 219,775 | 281,488 | 324,986 | 341,121 | 344,053
Production__.______ .. ___._. 59,416 | 58,154 | 54,589 | 69,380 | 63,022 | 52,089 | 54,550 | 63,152 | 66,165 | 49,256 | 59,086 | 65,638
Shipments._.._.__..______..___. 57,739 | 56,945 | 55,552 | 66,880 63,184 | 56,606 | 55014 | 62,502 ! 69,019 | 50,300 | 58,506 | 65,223
8tocks, end of month 13,562 | 14,771 13,808 16,317 | 16,253 11,736 11,228 | 11,788 8,034 6,990 8,470 8,885
Steel, Crude and Semimanufactured
Castings, steel, commercial:
Orders, new, total, Bet...______.___.___.__ 169,921 | 171,300 | 129,847 | 146,116 | 120,667 | 138,666 | 210,182 | 214,408 | 203,170 | 177,707 | 89,790 | 130,152
Railway spectalties_ _ 19,248 { 29,921 14,371 16,173 1 20,937 | 30,259 | 39,121 | 38,537 | 28,746 | 387,000} 21,556} 28,259
Production, total._ .. __ 131,940 | 154,011 | 144,458 | 150,719 | 146,411 | 144,162 | 157,176 | 146,165 | 166,896 | 150,281 | 145,092 | 125,126
Railway spectalties_ _ . ______.______._____.... 24,756 | 31,864 | 27,660 | 28,949 | 26,930 | 25660 | 25,267 | 23,150 | 27,268 | 24,150 | 24,116} 28,192
Bteel ingots and steel for castings:
Production__.....____ t 7,000 7,498 7,499 7,235 7,621 7,279 7,366 7,206 6. 655 7,708 7.282 | r7,452 1 r6,842
Percent of capacity$.-. 86 94 94 94 96 94 93 8 91 95 93 92 87
Prices, wholesale:
Composite, finished steel.._____.______.. dol. per Ib__ L0275 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 0269 .0271 . 0271 L0271 L0272 L0275
Steel billets, rerolling (Pittsburgh)_..dol. per long ton._ 36, 00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34. 40 36. 00
Structural steel (Pittsburgh)..__._._..__ doi. per 1b._ . 0210 . 0210 . 0210 L0210 L0210 . 0210 . 0210 . 0210 L0210 L0210 . 0210 L0210 . 0210
Steel scrap (Chicago) ... ___.__.... dol. per long ton._. 18.75 18.75 18.75 18. 69 16. 90 17.00 18.69 18.75 18.75 18.75 18.75 18.75 18.75
U. 8. Steel Corporation, shipments of finished steel
produets. ... .__ thous. of short tons. 1,609 1,755 1,743 1,734 1,775 1,744 1,768 1, 569 1, 562 1,870 1,723 1,798 1,603
Steel, Manufactured Products
Barrels and drums, steel, heavy types:|
Orders, unfilled, end of month____________ thousands. . 3,649 5,276 6, 666 6,824 6, 742 6, 747 7,522 7,251 6,017 6,017 | 7,130 8, 985
Production . . oo e e 1,439 1,611 1,394 1,575 1,659 1,584 1,837 1. 684 1,945 1.972 2,143 2,028
Shipments___......_.._ 1,427 1,619 1,390 1,565 1,665 1, 504 1,809 1, 698 1,944 1,971 2,145 2,036
Stocks,endofmonth_ . ___ .. ___.__________._. 51 43 47 57 52 41 70 51 53 53 51 43
Boilers, steel, new orders:
TOR. e .. thous. of sq. ft_. 1,621 1,122 1, 649 831 904 914 925 2,235 1,139 1,385 901 1,211 | r 1,612
Quantity. .. e number._. 1,073 728 1,070 757 692 699 538 1,142 1,026 910 836 832 r 944
Porcelain enameled products, shipmentst thous. of dol__| 2,803 | 2,870 | 3,152 | 3,060 3,802 3,15 ; 28181 3,020} 2743 3,207 3,146 3,178 3,19
8pring washers, shipments____._____.___._________ i Ve PO 319 361 383 414 464 477 419 495 433 476 500
Bteel products, production for sale:®
otal thous. of shorttons. _[...._..__ 5, 082 5,159 5,157 5,184 5,161 4,965 4, 940 4,776 5,632 5,254 5,417 4,922
Merchantbars. .. . . ..o do.. 498 510 497 471 499 474 451 465 532 509 526 481
Pipe and tube___.__. _..do_. 506 518 510 501 512 503 506 461 578 544 560 531
Plates__._._. .- 969 858 936 957 900 819 743 664 736 628 636 572
Rails__. do 201 195 214 214 204 209 199 194 212 189 200 181
Sheets......._. _do 763 839 828 841 833 802 843 825 984 n7 969 907
Strip—Cold rolled . _do 88 95 97 98 100 103 109 107 121 118 112 111
........ __.do.. 117 121 121 127 121 113 118 119 127 121 116 120
Structural shapes, heavy_.. -._do.. 300 298 311 306 312 302 259 262 296 273 316 297
Tin plate and terneplate®. - ... _........_ do... 246 238 204 205 202 234 237 207 288 285 261 287
Wire and wire produets. ________..__________ P T S D 337 377 360 369 354 342 348 330 303 363 381 350
NONFERROUS METALS AND PRODUCTS
Aluminum:
gﬁ%e. W}lole‘sale, scrap castings (N. Y.).__dol. per 1b_. 0375 . 0425 . 0420 0362 0327 L0317 L0312 . 0358 .0375 L0375 .0375 L0375 L0375
roduetion:
PrHmMAary e mil.of Ib__ 95.8 135.1 123.3 94.9 96. 8 88.9 93.7 97.3 91.3 106.2 103. 2 104.0 95.0
Secondary recovery {' s T D 53.5 55.9 47.0 43.4 43.0 46.3 62.3 61.8 67.6 66.2 65.9 | 55.6
Aluminum fabricated produects, shipments*. ... do.. ... 199. 6 223.6 211.2 196, 2 208.2 165.1 200.3 195.8 231.3 225.8 227.8 1 1927

r Revised, { Beginning 1943 data cover virtually the entire industry.

castings; data for July-December 1944 are based on capaeity as of July 1, 1944 (94,050,750 tons) and earlier 1944 data on capacity as of Jan. 1, 1944 (93,648,490 tons).

ODesignated “tin plate” prior to the July 1944 Survey but included terneplate. .
FBeginning July 1944 the coverage of the industry is virtually complete; the coverage was about §7-98 percent for September 1942-June 1944 and 93 percent prior thereto.
§ Beginning January 1945, percent of capacity is calculated on annual capacity as of Jan. 1, 1945, of 95,501,480 tons of open-hearth, Bessemer, and eleetric steel ingots and steel for

Of the 99 manufacturers on the reporting list for Jan. 1, 1942, 30 have discontinued shipments of these products for the duration of the war. . .
@ Beginning 1944 data represent net shipments (total shipments less shipments to members of the industry for further conversion) instead of net production for sale outside the

industry, as formerly. For 1942 data, except for April, see the October 1942 and July 1943 Surveys;

* New series. For a description of the series on scrap iron and steel and pig iron consumption and stocks and 1939-40 data, see Dote marked ““*”
Survey; later dataare available on p. § 300f the April 1942 and subsequent issues. 1 €
mately comparable with data from the Iron Age in the 1942 Supplement (data in the Supplement are in short tons instead of long tons as indicated); see p. S-30 of the M

for Aprii dats see note at bottom of p. 8-31 in the September 1943 issue.
on p. 8-29 of the November 1942
The new series on pig iron production is from the American Iron and Steel Institute and is approxi-
ay 1943 Survey

for further information on this series and data for 1941-42. The new pig iron price, f. o. b. Neville Island, replaces the Pittsburgh price, delivered, shown in the Survey prior to the
April 1043 issue. For data beginning January 1942 on aluminum production see p. 24, table 6, of the June 1944 Survey. Data for aluminum fabricated products eover fotal shipments

of castings, forgings, sheet, strip, plate, rods, bar, and other shapes, and are available beginning January 1942; data for gray iron ¢
for about 98 percent of the total tonnage of the gray iron castings industry for January-November 1943 and 93 percent thereafter.

astings are based on reports of foundries accounting
Both series are from the War Production Board.



September 1945 SURVEY OF CURRENT BUSINESS s-31
Unle;s :i)therwise stated, statistics ft,hro:lxgh 191‘:1 , 1945 1944 1945
an eacriptive notes may found in the . . . . .
1942 Supplement to the Survey July July lAugust tesne: " Obcéx?' N({)\;erm D%c:rm J:f;l Fg?;u l March | April | May | June
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PRODUCTS—Con,
Bearing metal (white-base antifriction), consumption

and shipments, total}................ thous. of Ib_. 4,404 5,161 5, 336 4, 588 5,300 4,780 4,302 5, 439 4,886 6,016 5,792 5,184 4,998
Consumed in own plants. eedo.._. 1,187 1,229 1,204 1,215 1,129 971 1,221 1,314 1,113 1,303 1,282 1,304 1,303
Shipments._ ... __.do___. 3,218 3,932 4,133 3,373 4,171 3,809 3,082 4,125 3,773 4,713 4,510 3,881 3, 696

lc3raSS sheets, wholesale price, mill.___...... dol. per 1b.. .195 .195 .195 .195 .195 .195 .195 .195 .195 .195 .195 .195 .195
opper:
I;rio:;, wholesale, electrolytie, (N. Y.).___ dol. perlb__ L1178 1178 L1178 L1178 1178 1178 L1178 1178 L1178 1178 L1178 L1178 L1178
roduction:a

Mine or smelter (incl. custom intake) . _short tons_.| 73,466 | 86,224 | 82,769 | 82,776 | 82,653 | 76,466 | 76,799 | 73,754 { 67,496 | 76,537 | 74,392 74,469 | r 72,271

Refinery. . . iiieiaoo. o-doo..of 72,995 ] 93,650 | 91,047 | 88,384 | 89,068 | 87,145 82,649 | 67,726 | 69,950 | 76,395 | 75,436 ( 85,319 | 74,377
Deliveries, refined, domesticd”- - ..do___.| 88,661 ] 121,898 | 139,515 | 118,054 | 126,500 | 127,517 | 156,800 | 145,904 | 172,585 | 218,488 | 161,111 } 139,203 | 94,031
Stgcks, refined, end of montha*...._ ... do.._.| 76,166 ] 48,050 | 50,991 51,412 | 49,358 | 88,0 66,780 | 59,715 | 57,142 | 51,861 55,453 | 63,841 70,738

ad:
greﬁ, d%mestic, receipts (lead content) - _...._. do._-.| 31,053 | 20,082 | 34,873 | 31,266 [ 31,489 | 381,395 | 30,498 | 33,867 | 31,046 | 34,841 | 33,925 34,652 | 32,226
efined:

Price, wholesale, pig, desilverized(N. Y.)__dol.perlb__.{ .0650 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 0650

Production, totala’ ... ___._________ -short tons._| 40, 300 40,471 38, 436 38,614 42, 997 42,842 | 46,052 49,000 | 46,616 | 48,029 46, 511 45,848 38, 626

From domesticoreq*. __ .. ___..._.__ do....| 33,232 33,434 | 35034 | 35717 | 34,6421 36,112 | 40,264 | 45463 | 38,699 | 39,077 ) 39,7251 42,126 | 34,513
Shipmentsg.._........ ~do....| 36,597 | 42,966 | 40,884 | 43,586 [ 42,303 | 43,513 | 50,420 | 40,887 | 44,213 | 47,249 | 44,179 | 40,585 | 39,658
Stocks, end of montha* ... ... ... do-.._| 41,145 31, 344 28, 890 23,911 24, 595 23,915 19, 536 27,738 30,141 30, 909 33,234 38,488 37,452

Magnesium production:*
Primary._ . mil. of Ib_. 9.2 30.1 25.0 18.5 16.6 12.5 85 7.7 6.0 6.7 6.4 6.4 6.9
Secondary recovery. ... ... coameo. . do___. 2.1 2.0 2.8 2.7 2.8 2.1 1.8 2.5 2.1 2.8 2.8 2.8 2.3
'{ﬁn, Wlh%lesale price, Straits (N. Y.y ___... dol. per 1b.. 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 5200
ing, slab:
Price, wholesale, prime, Western (St.

Touds) . dol. perlb__ . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825
Productiona . -short tons_.| 65, 806 72,947 71, 281 66, 891 68, 781 67,432 70, 035 70, 492 64,723 71,739 68, 223 69, 440 66, 607
Shipmentsa . - e ciicaccan——- do..__| 51,909 63, 193 64, 205 65, 150 67,871 65, 559 78,732 | 92,453 82, 855 94, 494 74, 356 66,972 | r 54, 507

Domestlea . o ceccceaecees do....{ 51,803 ] 63,193 | 64,158 | 64,927 | 67,820 { 65,519 | 78,710 | 89,949 § 82,650 | 94,206 | 74,313 | 66,839 | r 54,053
Btocks, end of month .. o.ooooommoL do....| 197,004 | 234,707 | 241,603 | 243,434 | 244,344 | 246,217 | 237,520 | 215,559 | 197,427 | 174,672 | 168,539 | 171,007 (183,107

MACHINERY AND APPARATUS
Blowers and fans, new orders_...__...___thous.ofdol__| _______ V. _______| ... .. 11,780 [-ccee oo 8,788 | oo fmnmaan 10,390 f._ ... | .. ... 13, 266
Electric overhead cranes:§
680 522 i, 146 518 602 889 807 410 640 850 1,331
3, 796 3,714 4,579 4,292 4,226 4, 530 4,738 4,493 4,630 4, 587 5,032
700 598 597 795 683 581 59 655 522 569 746
450.5 388.0 526. 5 369.5 397.4 422.4 465.3 604.7 325.0 404.7 375. 4
416.3 336. 5 504.0 301.7 361.7 362.2 423.5 586. 8 232.0 347.6 306.7
571. 4 569.7 605. 9 609. 4 5538.4 634.7 612.9 667.8 653. 5 606. 6 618.2
Fuel equipment and heating apparatus:
0il burners:®

Orders, new, met._.____ .. . ... ... number_.| 19,814 5,653 7,162 5,988 9,029 1 15,866 | 12,326 | 14,268 | 13,618 | 14,578 | 12,850 [ 14,083 | 24,961

Orders, unfilled, end of month__._.____.____. do....| 79,111 | 13,341 | 14,443 | 13,835 | 14,398 ] 22,441 | 27,214 | 39,331 | 43,740 { 49,715 53,086 | 56,999 | 69,868

Shipments. .. .. ... _do.._.| 10,571 4,942 6, 060 6, 596 8, 466 7,823 7,553 9, 007 7,965 9, 863 9,433 10, 170 12,092

Stocks, end of month... do....| 6,076 § 18,996 | 17,802 | 16,061 | 13,110 | 12,679 | 11,221 8,097 | 8,109 7,583 7,07 1 6,742 5,888
Mechanical stokers, sales:§

Classes 1, 2, and 3. ________.________ ... 8,482 3,293 4, 368 3, 996 5,183 4,768 4,849 5,091 4,914 6, 491 5,737 7,523 8,508

Classes 4 and 5:

Number _. . .. e 424 370 474 406 418 362 380 228 219 344 257 347 328

Horsepower.... ... 105,255 § 70,453 | 83,689 | 70,854 | 74,188 { 63,288 { 70,390 | 44,322 | 43,075 | 72,248 | 49,042 | 74,049 | 68,107

Unit heaters, new orders. ... ... thous. of dol._|_________ IO EO 3,848 |occicca oo 4,653 | . |ecceaean Akt T ISR IR 4,199

Warme-air furnaces (forced air and gravity flow),

shipments*_____..___ FO ....number__| 27,501 21,022 25,101 27,193 28, 684 28,265 | 22,146 23,739 22, 401 28, 285 25, 617 29, 422 32,695

Machine tools:*

Orders, new, net. _..__...___.. _..do__..| 15,488 | 31,889 | 41,079 { 33,152 | 57,206 | 58,706 [ 62,504 | 58,619 | 58,024 | 47,488 | 19,000 | 26,198 | 23,115

Orders, unfilled, end of month_______.__ ~do.__.] 240,335 § 191,295 | 196,760 | 194,125 | 213,675 | 235,396 | 260,880 | 281,252 | 302,612 | 310,052 | 289,089 | 274,786 {256, 784

Shipments _do._..] 32,521 32,753 | 35,177 ) 385889 | 37,516 | 36,277 | 36,784 | 37,353 | 36,018 39,977 | 40,170 | 39,825 | 41,040
Pumps and water systems, domestic, shipments:

Pitcher, other hand, and windmill pumps...._. units..| 25,566 | 26,671 | 32,050 | 22,494 | 31,220 | 20,843 { 22,838 | 32,955 | 26,279 [ 31,408 | 23,848 | 28,807 [ 24,534

Power pumps, horizontal type.__...____ do.._.]. " . 409 418 292 354 392 248 551 476 773 783 641 482

Water systems, including pumps ......___ _do....| 30,968 { 30,142 25,561 | 23,865 | 32,171 | 29,040 | 20,427 | 29,086 | 27,911 | 30,993 | 28,362 33,733 |r 33,607
Pumps, steam, power, centrifugal, and rotary:

Orders,mew ... ____ ... thous. of dol._ 3,871 3, 497 4,175 3,635 4,016 2,207 2,242 3,579 3,326 3,284 3,237 3,177 3,220

ELECTRICAL EQUIPMENT

Battery shipments (automotive replacement only),

number*_ ___ ... thousands..| 1,213 1,485 1,938 1,857 1,934 1,741 1,635 1. 450 1,158 1,243 1,158 1,326 1,325
Electrieal products:t

Insulating materials, sales billed-._._.._._. 1936=100__|_______ .. 348 387 351 357 340 323 371 380 414 329 396 372

Motors and generators, new orders__.____._..__. do.._ | _______. 365 416 314 242 432 328 352 393 398 328 400 291
Furnaces, electric, industrial, sales:

Unit._______.__ . kilowatts_.|_________ 11,743 12,781 8,094 6, 970 9, 531 6,152 | 10,653 11,193 15,904 | 11,098 4,513 8,431

Value . ... thous.of dol__|_____ 843 1,005 71 688 927 491 870 883 1,741 1, 068 353 783
Laminated fiber products, shipments_____.______ do.__.|._____ .. 4,921 5, 519 4,936 5, 006 4,854 4,779 5, 546 5, 666 6, 085 5,671 5, 795 5,329
Motors (1-200 hp):

Polyphase induction, billings_.__....___.__..__ do. ... 5,048 8,005 5, 420 5,675 5, 965 6,677 5,073 5,911 6,168 5, 541 5,616 6, 304

Polyphase induetion, new orders...___ -do.... 6,221 7.133 4, 899 5,402 5,210 7,490 6, 200 6, 535 6, 639 6, 541 7,577 6,737

Direct current, billings...______._.____ do___. 6, 385 6. 839 6, 533 6,372 6,190 6,010 4,730 5,231 5, 515 4,763 4,760 4, 866

Direct current, new orders. _ ..-do.__. 7,042 5,803 6,743 2,992 9,293 3,933 4,575 4,343 4,777 3,528 5,739 2,699
Rigid steel conduit and fittings, shipments__short tons__ 7,967 8,531 8,173 8,838 8,811 9,266 | 11,276 | 14,141 9,842 1 10,300 | 10,505 11,757
Vuleanized fiber:

Consumption of fiber paper.______..___. thous. of Ib_. 3,773 | 4,184 | 4,130 | 4,416 | 4,038 | 3,845{ 3,901 | 3,825 | 4,407] 4,004 4,237 4,147

Shipments... . . thous. of dol. . 1,079 1,174 1,156 1,275 1,170 1,149 1,166 1,272 1,428 1,284 1,322 1,321

r Revised. 1The total and the detail cover 59 manufacturers; see March 1944 Survey for comparable data for 1942,

*For data beginning January 1042 for the indicated copper, lead, and zine series, see p. 24, table 6, of the June 1944 Survey.
§ Revisions in unfilled orders for April-July 1942are available on request; data cover 8 companies beginning March 1943, 3
@©1944 data based on reports of 124 manufacturers (see note in April 1945 Survey); 20 of these reported no production, shipments, orders, or stocks in 1945.

1 Of the 101 firtas on the reporting list in 1941, 20 have discontinued the manufacture of stokers: some manufacture stokers only occasionally.

was discontinued Sept. 30, 1942, by order of the War Production Board; this accounts for the large reduction after that month in figures for classes 1, 2, and 3.
*New series. For magnesium production beginning January 1942, see p. 24, table 6, of the June 1944 Survey. The series on automotive replacement battery shipments represents
estirnated industry totals compiled by Dun and Bradstreet; data beginning 1937 are available on request. For 1940-41 and early 1942 data for machine toot shipments see p. 8-30 of

the November 1942 Survey; for new and unfilled orders for 1942 and the eariy months of 1943, see p. S-31 of the August 1944 issue.

The manufacture of class 1 stokers

The data for machine tools cover virtually the en-

tire industry through June 1944; thereafter, reports were no longer requested from 150 small companies which formerly accounted for about 4 percent of total shipments. Thenew series
on shipments of warm-air furnaces, which replaces the new orders data formerly shown, is compiled by the Bureau of the Census from reports to the War Production Board by 126
manufacturers a -counting for almost the entire production; shipments for January and February 1944, the earliest data available, 23,418 and 21,609, respectively.

tRevised se “es. The index for motors und generators includes an adjustment for cancelations reported through December 1944; data for all years for this index and the index for
insulating matsrials, as published prior to the April 1945 Survey, have been revised; revisions are available on request.
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Unle;s &)therwise stated, statistbic fthro;ngh 19141 I 1945 I 1944 1945
an escriptive notes may be found in the . o . B anu- . i
1942 Supplement to the Survey July I July | August te%ﬁger 01;:;;) ‘ N(L\z(;m D%ce%m J;?; Fg?;u March | April | May | June
PAPER AND PRINTING
wWOOD PULP
Production:t
Total, all grades._________ . __o.oo.._.. short tons_.| 739,200 Jr 742, 583 | 833, 433 | 775, 530 | 844,288 | 819,376 | 734,087 | 801,024 | 739,570 | 834,628 | 703,702 | 852, 365 ,r818, 100
Bleached sulphate. .. ... ... _..._._. do....| 67,244 }F 69,222 69.071 64,872 1 73,481 | 72,190 | 65,811 70,099 | 67,705 1 71,389 | 70,307 73,592 | 69,397
Unbleached sulphate....._. .. ._..____.. _do..__} 297,948 r305, 515 | 341,152 | 316,288 | 339,840 | 327,587 | 276,204 | 302,500 | 283,144 | 322,951 | 306, 968 | 337,243 | 326, 053
Bleached sulphite. ... ___._._........ _do..._| 112,927 {117,368 | 138,404 | 127,017 | 137,247 | 130,481 | 122,264 | 134,182 | 122,489 | 138,230 | 128.766 { 139,620 | 131, 380
Unbleached sulphite. _.._..__._....... _do_...| 65,986 63,157 | 73.829 | 68,167 | 72,804 | 71,720 | 67,367 | 74,908 | 65,429 | 74,261 64, 748 73,891 | r 70, 809
Soda.__..____..____ 36,500 | 34,211 | 37,356 | 36,523 1 35188 | 36,084 | 34,004 | 39,268 | 37,023 40,000 { 38,567
Groundwood 125,443 | 119,011 | 134,858 | 135,584 | 128,253 | 136,861 | 124,587 | 143,667 | 137,095 | 139, 140 | 134, 207
Stocks, end of month:f
Total, all grades___. 78,468 1 r 81,592 | 72,561 66,643 | 64,780 | 66,552 | 66,844 | 75,955 | 72,207 | 74,879 § 78,231 86, 228 | r 81, 588
4,238 5,350 4,040 4,734 5,276 5,306 4,162 7,211 5,212 5, 247 5, 142 6,321 § 4,749
7,623 8, 606 10, 704 10, 162 8, 717 8, €90 10, 645 9,471 9,094 10, 055 7,844 9,009 | r7,135
14,527 {r 12,828 12,378 11,717 11,989 12, 505 12, 360 12,998 11,894 12, 050 12,797 15,411 13,099
8,742 1 r 9,184 8, 536 8, 971 8, 529 , 22! 8, 169 10,015 8,499 7,252 7,220 8,063 | r8§,048
2,236 § 2266 1,886 2,122 2, 468 1,945 2,336 2,854 3, 648 2,748 2, 589 3,128 3,469
38,2064 | r 40,904 | 32,075 | 26,344 | 24,351 25,902 | 25580 | 29,718 | 31,000 [ 35,386 | 39,987 | 41,416 | 42,025
PAPER AND PAPER PRODUCTS
All Faper a)n‘d paperboard mills (U. 8. Bureau of the
Census):
Paper and paperboard produetion, total.._short tons..|1,349,338 }1,32€,206 |1,518,£22 11,421,869 |1,501,175 (1,464,762 (1,328,965 (1,443,310 (1,325,247 [1,527,254 |1,424,285 1r1,513 441 (11 476,687
£:3 01 U -.-.| 645,008 | 621,394 | 720,152 | 679,8¢8 | 715,506 | 699,872 | 655, 550 | 606,684 | 630.477 | 725,103 | 670, 711|720, 107 |702, 033
Paperboard . .. ..o do__..{ 704,325 § 704,812 | 798,770 | 741,971 | 785,579 | 764,800 | 673,415 | 746,326 | 635. 770 | 802,151 | 753,574 | 793,334 {7774, 654
Paper, excl. building paper, newsprint, and paperboard
(American Paper and Pulp Association):f
Orders, Dew . ... ______________... _.short tons__| 552,630 | 495,761 | 567,268 [ 541,544 | 583,179 | 535,120 | 564,495 { 623,564 | 524,310 | 577,261 |r506, 326 [ 559, 614 |7 565, 770
Production._. ...do.._.| 527,012 § 495,226 | 582,877 | 545,247 | 579,085 § 564,717 | 526,300 | 563,920 { 515,279 | 580,940 {7 536, 344 |7 580, 668 |r 560, 800
F Shipments_ ..o ieeaaas £25,924 | 489,987 | 580,379 | 551,964 | 571,262 | 566,418 | 530,948 | 554,383 | 521,704 | 583,010 [r542,802 |r572,173 |r 568, 614
ine paper:
Orders, NewW ... ... eeaans 77,982 ) 750151 78,331 | 86,106 | 96,447 | 78 520 | 100,100 | 96,150 | 75,€92 | 02,456 | 80,222 | r 79,782 {7 91,909
Orders, unfilled, end of mont! 179,827 § 145,88 | 140,650 | 139,164 | 151,863 | 144,537 | 159,622 | 171,475 | 169.553 | 173,589 | 173, 148 |7 168, 127 |7 180, 498
77,855 69, 941 85,959 | 81,931 87,432 | 85,970 | 79,669 | 85, 670 78, 508 88, 134 78,281 | r 84,873 1 7 82,169
78,654 § 68,282 83,614 | 83,840 | 89,039 | 87,656 { 80,371 | 84,614 | 78,067 | 89,0805 | 78,043 {82,531 jr 84,811
41,441 § 44,170 1 45,796 | 42,055 | 42,817 | 41,269 | 40,313 | 43,781 43,154 | 41,986 | 41,629 | r 43,802 | r 42,201
Printing paper:
Orders, DeW ... ... eieenaeas 169, 600 | 142,565 | 186,100 | 160,533 | 162,203 | 165,532 | 171,885 | 206,665 | 157,147 | 181,844 |r166, 722 [~ 161, 686 |r 169, 690
Orders, unfilled, end of month 159,009 | 132,004 | 151,756 | 147,125 | 143,812 | 130,962 | 144,231 154,712 | 152,961 1r152,923 | 163. 809 |r 160, 167 |- 155, 900
Produetion ... . eee.. 161, 965 | 146,031 | 179,078 | 167,223 | 173,069 | 172,273 | 162,936 | 172,189 | 156,355 | 178,771 | 166, 537 [ 176,460 | 174, 398
Shipments e mmm———— 164, 580 3 145,636 | 175,081 | 169,812 | 171,929 | 172,873 | 163,224 | 170,364 | 159,849 | 177,982 {166, 199 |7 170,002 | 176, €45
Stocks,end of month. ... ... ... ... 53,796 | 51,022 | 54,808 | 52,148 | 53,565 | 51,446 | 53,329 | 55,542 { 50,612 |r50,375 | 51,835 | 757,817 | r 56,305
‘Wrapping paper:
Orders, DewW .. ... i eeoeo. do....| 219,063 1 206,675 | 223,754 | 218,068 | 224,213 | 204,435 | 206,392 | 228,665 | 207,122 | 213,038 | 220,€09 |7 226,968 | 220, 09
Orders, unfilled, end of montk...... ~do_._.| 237,108 ] 203,012 | 195,169 | 194,213 | 202,187 | 184,563 | 197,146 | 217,040 | 230,043 | 207, 137 | 234,255 |r 228,325 |r 216, 737
Production..._.___._ . ._._.._.. .do....| 205,202 | 197,810 | 228,478 | 210,978 | 226,253 | 218,007 | 199,132 | 215,582 { 197,329 | 222,210 | 207,604 |r227,612 ir 222,985
Shipments_____ ... ...ocooooo. .do____| 200,862 { 192,141 | 229,933 | 212,406 | 219,722 | 218,303 | 204,495 | 207,778 | 200,385 | 224,537 | 211,058 {r227, 211 | 222, 254
Stocks, end of month_.. .. _.__.___.______... do___.| 67,304] 67,964 | 64,161 | 62,105 | 70,202 | 67,558 | 67,572 | 74,521 73,143 | 65,904 | 65,528 { v 62,038 }» 61,451
Book paper, coated:
Orders, new pacity. . 55.2 48.8 53.3 57.2 52.7 53.6 52.2 56.7 53.0 54.5 55.8 56. 4 55.8
Production. .. _do.._. 50.3 46.2 55.7 53. 4 56. 5 61.7 54.2 52.4 55.6 57.0 54.7 61.3 A3.7
Shipments 52.7 47.6 53.6 55.7 57.7 56.3 50.6 57.4 57.9 56.3 55.1 55.5 55. 4
Book paper, uncoated:
Orders, new.__.___ 81.2 70.1 80. 4 78.8 80.3 80.4 8L 6 80.7 83.2 83.3 76.4 4.9 81.9
Price, wholesal
f. 0. b. mill. 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30
Production..... ¥7.2 711 81.3 80.7 80.3 84.2 78.3 76.3 79.8 82.5 81.8 8.2 82.4
Shipments. ... e ieimmaoeos d 75.8 715 79.7 82.8 80. 2 83.0 7.7 76.8 80.7 83.0 8L.8 78.3 83.0
Newsprint:
Canada:
Produetion___ ... ... ... short tons__| 270,640 | 244,406 | 262,695 | 244,200 | 258,301 | 256,762 | 244,970 | 264,766 | 239,661 | 263,776 | 245,429 | 264,464 | 266, 417
Shipments from mills_.___.__. - 282,065 | 249,979 | 274,706 | 252,928 | 262,908 | 259,409 | 230,780 | 232,110 | 217,220 | 267,163 | 263,754 | 264,767 | 258, 348
US{O%{%}B% mills, end of month 86,207 | 70,455 | 58,444 | 49,725 | 45,028 | 42,381 56, 571 89,227 | 111,668 | 108,281 | 89,956 | 89,653 | 97,722
nite ates:
Consumption by publishers____. .. _...._... do____{ 177,905 | 174,866 | 182, 432 | 189,612 | 218,137 | 211,572 | 205,952 | 185,193 | 175,062 | 202,802 | 203,234 | 205,797 | 190, 511
Price, rolls (N, Y.)uooooo. dol. per short ton.. 61. 00 58. 00 58. 00 58. 00 58. 00 58. 00 58. 00 58. 00 58. 00 58. 00 61.00 61,00 61. 00
Produetion_.__._.._._. short tons..} 57,081 ] 59,875 | 60,631 | 61,529 | 61,994 | 62,546 | 61,160 | 60,381 { 58,228 | 64,733 { 59,757 | 63,768 | 60,828
Shipments from mills do....| 58,3111 59,946 | 61,217 | 61,069 | 62,537 | 61,697 | 61,205 | 60,120 | 59,005 | 66,166 | 58,042 | 63,498 | 56,492
Stocks, end of month:
At mills 6, 717 7,177 6, 634 7,483 7,357 7,618 6,751 5,318 6,133 6, 403 10, 739
At publishers.__________ 342,122 | 345,049 | 332,383 | 325,112 | 206,784 | 272, 897 | 259, 147 | 253,136 | 243,643 | 240,437 | 245,518
In transit to publishers ---do_... 44,336 | 46,642 | 51,997 | 46,575 | 49,256 | 45,496 | 50,160 | 53,740 | 45,582 | 47,985 { 43,530 | 40,458
Paperboard (National Paperboard Association):3
Orders, new d 655,365 | 656,875 | 695,507 | 615,658 | 716,727 | 663,058 | 621,244 | 733,751 | 620,084 | 714,741 | 668,913 | 705,924 | 657, 211
Orders, unfilled, end of month._..___ do..._| 507,758 § 580,327 | 558,449 | 491,105 | 495,150 | 493,053 | 479,301 | 565,064 | 558,285 | 549,631 | 546,311 | 546,211 | 499, 505
Production.._.___.__ ... ... -.do__..| 610,126 § 618,800 | 721,100 | 665,200 | 691.800 | 683,700 } 606,300 | 652,013 | 603,191 | 702,416 | 653,605 | 706,479 | 683,957
Percent of capacity. .. ... eeieas 86 85 96 93 9 95 85 01 95 97 97 96 96
Waste paper, consumption and stocks:§
Consumptiqn __________________________ short tons._; 351,805 | 344,457 | 406,115 | 378,499 | 308, 550 | 487,039 | 353,103 | 393,004 | 353,704 | 426,213 | 393,305 | 416,605 | 405, 773
P Stocki»1 at tx;ulls, endofmonth. .. _..._..__... do.._.| 198,554 | 157,290 | 164, 211 | 174, 556 | 186,949 | 187,697 | 186,383 | 164,576 | 163,918 | 172,033 | 187,459 | 194,395 { 191,285
aper products:
Shipping containers, corrugated and solid fiber, ship-
ments®___ mil. sq. ft. surface area.. 3,751 3,740 4,299 4,081 4,254 4,056 3,856 4,231 3,813 4,264 3,011 4,112 4,124
Folding paper boxes, value:*
New orders. oo aceceseceaceamcenacan 1936=100.. 235.2 200. 2 257.1 222.1 260. 4 264.6 281.0 317.0 287.2 273.2 297.1 268.3 250.8
Shipments. .. ... .o il do.... 239.6 229.1 269. 8 262. 4 277.1 273.8 257.9 269. 5 251.4 298.2 263.0 279.4 272.0
PRINTING
Book publication, total..____..._..._.. no. of editions. . 365 562 461 656 491 669 651 487 392 720 653 557 590
New boplgs w.-do____ 315 462 397 544 428 555 552 398 346 574 462 465 502
New editions.._._____._ .. .. do.... 50 100 64 112 63 114 99 89 46 146 191 92 88

rRevised.

$For revisions for 1942 and the early months of 1943, see note for paperboard at bottom of p. S-35 of the July 1944 Survey.

§Computed by carrying forward March 1943 figures on the basis of percentage changes in data for 59 identical companies reporting to the National Paperboard Association.

tRevised series. Revised wood pulp production data for 1940-43 and sulphite stocks for all months of 1943 are shown on page 20 of December 1944 Survey;
for all series are on pp. 30 and S-31 of the June 1943 issue. The data exclude defibrated, exploded, and asplund fiber,
tion beginning in August 1944 Survey are estimated industry totals and are not comparable with data shown in earlie
published prior to the June 1945 issue; revisions for 1943 and January-March 1944, together with earlier data, will be published later.
The new paper series from the Bureau of the Census cover production of all mills including producers of building paper and building boards; for comparable 1942

*New series.

) v revised 1942 stock figures
The paper series from the American Paper and Pulp Associa-
r issues; there have been further small revisions in the data as

monthly averages and data for the early months of 1943, see p. S-32 of the August 1944 issue. For data beginning 1934 for shipping containers and a description of the series, see p.
20 of the September 1944 Survey. The indexes for folding paper boxes are from the Folding Paper Box Association, based on reports of members accounting for around 50 percent of
the industry totals; earlier data will be published later. Minor revisions in the January-May 1944 figures for folding paper boxes and January 1943 to May 1944 data for ship-

ing containers are available on request.
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Unless otherwise stated, statistics through 1941 1945 1944 1945

and descriptive notes may be found in the
1942 Supplement to the Sarvey July July | August

Octo-
ber

Sep-

Novem-| Decem- { Janu- | Febru-
tember March

ber ber ary ary April May June

PETROLEUM AND COAL PRODUCTS

COAL
Anthracite:
Prices, composite, chestnut:
Retail .__________________ -..-dol. per short ton_. 14,90 13.84 13.84 13,84 13.85 13.86 13.86 13.87 14. 00 13.98 13.88 13.87 13.89
Wholesale_ ... oo do_._.| 12.214 11.418 11. 419 11.419 11,418 | 11.424 | 11.430 | 11.430 ( 11.430 | 11.430 § 11.433 | 11.476 | 11.714
Production & .. ____..._.___..... thous. of short tons. 4,9081 4,905 | r5,558 | r5,38 | r5,538 | r5,029 | r4,518 4,195 4, 445 5,238 5,309 2,071 5,634
Stocks, end of month:
In producers’ storage yards___._____._________ do.... 174 378 413 442 462 492 445 322 289 285 277 219 180
B In selected retail dealers’ yards_No. of days’supply .. 17 20 17 18 21 25 19 12 10 13 16 19 17
tuminous:

Industrial consumption and retail deliveries, total
thous. of short tons..| 41,73¢ } 43,171} 46,585 | 45710 | 49,516 | 49,684 | 565186 | 50,082 | 52,540 | 51,603 | 43,997 | 46,080 | r 42,850

Industrial consumption, total..._. d 34, 554 35,254 | 36,958 | 35,967 | 39,003 | 39,644 | 41,813 [ 42,780 | 38,252 | 39,583 | 36,108 | 87,252 |r 35,046
Beehive coke ovens. 854 944 896 805 822 759 632 714 708 828 588 867 r 869
Byproduct coke oven: 7,695 7,967 7,978 7, 606 7,985 7,748 7,984 7,934 7,216 8, 060 7,454 7,868 7,343
Cement mills_.___ e 338 316 358 336 364 360 352 206 245 265 281 313 321
Coal-gas retorts 118 17 115 121 128 129 138 145 133 138 129 128 124
Electric power utilities.. R 6, 062 6,414 7,046 6, 857 6, 754 6, 824 7, 066 7,119 6, 210 6, 187 5,910 59841 ~5,071
Railways (classI) ____.. R 10, 061 10, 248 10,445 | 10,095 10,040 | 10,714 § 11,758 12,014 § 10,749 | 11,407 10,592 { 10,683 | r 10,066
Steel and rolling mills. 747 750 831 807 807 908 1,022 1,080 942 938 860 859 762

8,679 8, 468 9, 289 9,540 | 13,143 | 12,202} 12,861 | 13, 478 12,049 | 11,760 | 10,384 ; 10,550 9, 590
7,180 7,017 9, 627 9,743 { 10,513 | 10,040 [ 13,373 { 16,302 { 14,297 | 12,110 7,799 8,828 7,804
217 228 252 233 235 229 204 239 214 239 198 220 236

10. 55 10.29 10.31 10.31 10.31 10.32 10. 33 10.33 10.35 10.36 10. 34 10. 50 10. 54

5,393 6.238 5. 239 5.237 5.237 5.237 5. 237 5.237 5.237 5.237 5. 241 5. 361 5.388
Prepared sizes. 5. 660 b.512 8. 514 5. 509 5. 500 5.516 5. 516 5. 513 5. 513 5. 513 5. 513 5. 640 5. 665
Produetiont . 47,460 | 48,986 | 54,177 | 50,480 | 51,813 | 50,819 | 45774 | 52,200 { 46,900 ) 52,360 | 43,350 { 50,030 | 51,590
Stocks, industrial and retail dealers, end of month,
tal .- thous. of short tons__| 49,904 1 61,413 | 63,909 | 64,905 | 65074 | 64,020 | 57,204 | 49,465} 45,773 | 45,495 | 43,793 | 44,020 | 47,715

d 45,022 1 55,537 | 58,233 | 59,150 | 50,256 | 58,330 | 52,470 | 46,127 | 42,643 | 41,839 | 39,841 | 40,056 {~ 43,152

4,753 5,711 5, 928 6,174 6, 397 6, 737 6,112 5, 695 5,610 5,452 4, 456 4,428 5128
501 508 537 550 592 582 538 494 448 441 416 456 497
192 216 239 250 243 261 243 214 189 175 167 181 205

14, 282 16,665 | 17, 505 17,773 17,962 | 17,671 16,305 14,008 § 12,916 | 12,519 12,350 | 12,620 | 13,736

Other industrial.....
Retail deliveries..._____.__.._.
Other consumption, coal mine fuel

Prices, composite:
Retail (35 cities)y .. o.oooo.._o
Wholesale:

Byproduct coke ovens
Cement mills
Coal-gas retorts. ...
Electric power utilities

Railways (class T)_____ 10,222 | 13,797 | 14,633 | 14,773 | 14691 | 14,427 | 12,918 | 11,312 10,189 | 9, 9,500 | 9,369 | r9,872

Steel and rolling miils. 656 811 778 791 79 783 701 665 666 725 695 63 703

Other industrial. . ..__ o o1,416| 17,529 | 18,616 | 18,839 | 18,575 | 17,800 | 15653 | 13,649 | 12,625 | 12.562 | 12,248 | 12,321 | 13,011

Retail dealers, total.-..._._.....__._....... 4382] 586 | 56| 5755| 588 560 473¢| 3337| 3,130| 3,656 | 3,052] 3,964 4,563
COKE

Price, beehive, Connellsville (furnace)
dol. per short ton._.| 7.500 7.000 7.000 7.000 7.000 7.000 7.000 7.000 7. 000 7.000 7.000 7.000 7.500

Production:
Beehive .. ol thous. of short tons._ 549 605 573 516 527 481 405 457 454 531 377 557 r 558
Byproduct - .. ... iiiiciiooo do.._. 5, 430 5, 664 5,670 6,412 5,672 5, 507 5, 640 5, 576 5,060 5,646 5, 227 5, 528 5,166
Petroleum coke ... .. L ..o ____. do. . ool 138 158 155 1381 164 172 181 163 172 184 179 172
Stocks, end of month:
Byproduct plants, total. ... ... .. do.... 926 921 986 995 1, 040 1,198 1,149 913 779 77 633 724 872
At furnace plants. ... ..do__.. 569 589 596 565 586 688 655 609 584 499 429 514 598
At merchant plants .do.___ 357 332 390 430 454 509 494 304 195 178 204 210 275
Petroleum eoke. oo do .. _|oee_... 130 116 116 137 162 187 174 131 125 141 150 148
PETROLEUM AND PRODUCTS
Crude petroleum:
Consumption (runs to stills)}_ .-thous, of bbl._{_________ 143,434 | 143,047 | 140,453 | 143,720 | 140,045 | 145,125 | 145,071 | 134,882 | 146, 285 | 143,221 | 152,295 | 149, 682
Price (Kansas-Okla.) at wells. ...dol. per bbi__ . 1,110 1.110 1. 110 1.110 1.110 1.110 1,110 1. 110 1.110 1. 100 1.110
Productionf. ... .. ... -.thous. of l}bl - 145,296 | 142,989 | 146,938 | 142,404 | 145,282 | 147,186 | 133,238 | 148,758 | 144,025 | 150,985 | 145, 610
Refinery operations.__.___.___..___.. pet. of capacity. . 95 95 904 94 95 93 96 94 95 97 98

Stocks, end of month:
Refinablein U. 8.4, ... ..
Atrefineries......__...._..

At tank farms and in pipe lines.

223,901 § 222,868 | 223,500 | 222,759 |1220,663 | 221,737 | 220,221 | 223,988 | 224,220 | 223,151 | 218,218
43,805 | 50,150 | 48,919 § 50,323 | 49,039 | 48,377 | 49,620 | 48,609 | 51,904 | 52,754 53,172 ) 51,790
159,582 | 158,181 | 157,808 | 157,449 | 157,755 | 156,955 | 155,557 | 151,909
On legsest....“. [ 13,670 | 13,589 | 13,733 13,730 | 14,138 | 14,105 14,309 | 14,163 | 14,329 | 14,520 | 14,422 | 14,519
Heavy in California. .- 6,186 6,291 6, 469 6, 487 6, 482 6,107 6,026 5,791 5, 567 5,415 5,003 5,044
Wells completedt... ... _._____........pumber..|_____.____ 1,098 1, 200 1,357 1,194 1,154 1,099 1,022 1,024 1,235 1,151 1,146 1, 350
Refined petroleum produets:
Gas and fuel oils:
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Consumption:
Elqetric power plantst__..._...____ thous. of bbl.. 1,444 1,530 1, 505 1,650 1,746 1,825 2,012 2,148 3, 608 1, 570 1,377 r1,271 1 r1,280
Ballways (elassT) .. ..o .. do. ... . ___ 7,877 7,970 7,750 8,234 8,314 8,863 8,488 7,726 8,571 8,152 8,649 8,361
gncae, f xtx.el oil (Pennsylvania)......._. dol. per gal__ . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066
roduction:
Gas oil and displllate fueloil.____._ thous. of bbl..|______.__ 21,316 | 20,593 19,110 | 21,697 | 18,870 | 19,058 20,556 { 20,267 | 20,934 | 20,443 21,941 21, 891
Residual fuel oil ... ... ... __._. do_ o |oam . 38,332 { 37,201 | 37,903 | 39,3221 39,370 | 41,278 | 41,862 | 37,141 39,471 | 38,660 | 41,569 | 40,527
Stocks, end of month:
Gas oil and distillate fuel ofl......____._____ do_ .l ... 38,335 | 40,712 ; 43,687 | 47,352 45,5841 38,333 [ 31,605 27,210 | 26,720 | 29,148 | 29,511 | 32,440
Residual fueboil ___________________________ do. | 50,589 | 63,506 | 57,849 | 57,420 | 55,643 | 50,383 | 44,347 | 39,760 | 35,451 | 34,418 | 34,333 | 35,606
Motor fuel:
Prices, gasoline:
Wholesale, refinery (Okla.).._....... dol. per gal._. . 059 . 060 . 059 .059 . 059 .059 . 059 . 059 . 059 . 059 . 059 .059 . 059
Wholesale, tank wagon (N. Y) d .161 .161 .161 L 161 .161 .161 1681 .161 .161 .161 .161 .161
Retail, service stations, 50 citi 146 . 146 .146 . 146 .146 . 146 . 146 . 146 . 146 . 146 . 146 . 146

Production, totalf_. ..

63;480 64,064 | 63,674 | 65,514 | 64,842 65800 | 66,662 63,503 | 67,955 | 65770 | 69,766 [ 66,968
Straight run gasoline.

£ 22,748 | 22,655 | 23,827 | 24,421 | 24,019 | 24,081 | 24,267 ] 23,733 | 25,087 | 24,553 | 27,006 | 24,644
Cracked gasoline 33,062 { 33,760 | 32,283 | 33,190 | 33,055 | 34,020 | 34,262 | 32,255 | 34,655 | 33,177 | 34,427 | 34,263
Natural gasoline and allie 8, 767 8,792 8,648 9, 090 9,024 9,197 9,843 8,993 9,763 9, 498 9, 947 9, 521

Used at refineriest....oooueeeooeooo_ ... d 6,165 6, 084 5,799 6, 020 6,109 6, 008 6, 330 5,457 6,138 6,077 6,114 6,065

Retail distribution§. __..___.___._______ r2,168 | r2,200 1 r2,220] 2,199 ) r2,158 | r2,080 2,135 1,891 2.319 2,386 2, 496

& Revisions for January-June 1944: January, 4,970; February, 5,811; March, 5,512; April, 5,141, May, 5, 781; June, 5,558,

§ Average for 34 cities beginning May 1945; the averages were not affected by the omission of data for the city dropped.

r Revised. ! Stocks on new basis comparable with 1945 data; see March 1945 Survey for December 1944 figures comparable with earlier months.

§ See note marked “§” on p. 5-33 of the March 1945 Survey. For revisions for 194142 see p. S-33 of the August 1943 Survey and p. S-34 of the July 1944 issue, respectively.

{Includes production of natural gasoline, eycle produets, and liquefied petroleum gases at natural gasoline plants and, since the beginning of 1942, benzol. Sales of liquefied petro-
leum gases for fuel purposes and transfers of eycle products are excluded from these figurss before combining the data with production of straight run and eracked gasoline to obtain
total motor fuel production. Se{)amte figures through May, 1945, for the items excluded are given in notes in previous issues of the Survey; June 1945 data are as follows: Sales of
liquefied petroleum gases for fuel, 1,384,000 barrels; transfers of cycle products, 76,000 barrels.

{Revised series. For source of 193941 revisicns for bituminous coal, see note marked “§” on p. S-32 of the April 1943 Survey; revisions for 1942-43 are shown on p. 8~33 of the
April 1945 Survey. For 1941 revisions for the indicated series on petroleum products, see notes marked “f” on p. S-33 of the March and April 1943 issites (correction for crude
petroleum production January 1941, 110,683), and for revised 1942 monthly averages, see note marked “” on p. 8-33 of the July 1944 issue; 1942 monthly revisions and revisions for
1943 are available on request. Revised June 1944 figure for wells completed, 1,184,




Unle‘sls (i)therwise stated, statisﬁcsfthm&lgh 1941 1945 1944 1945

an escriptive motes may be found in the Sepn- ~ N . N R .

1942 Supplement to the Survey July July | August tegrer:l%er Obc:;) Nobveim D%ceerm J:?; F:E;u March | April May June

PETROLEUM AND COAL PRODUCTS—Continued
PETROLEUM AND PRODUCTS-Continued
Refined petroleum products—Continued.
Motor fuel—Continued.
Stocks, gasoline, end of month:
Finished gasoline, total___ ~---thous. of bbl__|...__.._. 68,021 | 66,542 | 64,914 | 65886 | 68,107 | 73,622 | 78,877 | 85,473 | 85,654 | 79,653 | 77,151 | 74,089
At refineries.....__._ di 43,630 | 41,752 40,608 | 42,145 | 43,527 | 48,217 | 53,210 | 59,635 | 59,616 | 53,3091 49,741 46, 357

Unfinished gasoline. - 11,581 | 11,024 § 12,07 12,388 | 12,467 | 13,208 | 12,789 [ 11,084 | 11,793 | 11,151 | 11,179 [ 12,039

K Natural gasoline. _ ... ..o il [o! 4,425 4,211 4,141 4,160 4,334 | 14,451 4,160 4,618 4,644 4,783 4,873 4,723

erosene:
Price, wholesale, water white, 47°, refinery (Penn-
SYlvania) o eaeeaial dol. per gal. .074 074 .074 .07 .074 .074 . 074 074 .074 .074 .074 074 .074
Production ... ...__. -.thous. of bbi__|_______.. 6, 277 6, 358 6, 339 6,515 8, 505 6, 461 6,614 6, 201 7,056 6, 260 6,445 6,337
1 S}t)ocks, refinery, end of month_.__.._._______. do__.l. ... 6, 665 7,583 7,085 7,847 6,977 5,765 4,674 4,181 4,215 5,022 5,347 5,737
Lubricants:
Price, wholesale, cylinder, refinery (Pennsylvenia)
dol. per gal__ .160 .160 . 160 . 160 .160 .160 . 160 . 160 .160 . 160 . 160 . 160 . 160
Production. ... ... ___.__ thous.of bbl.__j__.______ 3, 364 3,356 3,458 3,672 3,587 3, 581 3, 504 3,062 3, 589 3,716 3,882 3, 567

A Stgc¥s, refinery, end of month. ... .. . __ do._. |- 7,426 7,169 7,304 7,452 7,562 7,815 7,796 7,641 7,423 7, 307 7,026 6,770
sphalt:

Produetion_ ... .. ... ... short tons._|.....__.. 711,600 | 800, 200 | 750,400 | 677,600 | 553,600 | 481,100 | 471,200 | 420,900 | 467,100 | 524,000 | 631,100 | 681,000

Wstocks, refinery, end of month_._.__._.____... O | 735,600 | 590,000 | 495, 160 | 465,800 | 534,400 | 626,200 | 730,000 | 808,200 | 862,000 | 909, 300 | 915,500 | 835,300
ax:

Produetion. ... _..thous.of 1b__|______.__ 63,560 | 64,120 | 62,160 | 67,480 | 63,560 | 67,200 | 71,960 | 64,960 | 81,480 [ 70,560 | 71,120 | 70,280
Stocks, refinery, end of month.. oo | 93,800 | 96,040 | 94,920 | 96,880 | 94,920 | 93,800 { 88,480 | 86,240 | 87,360 | 84,840 | 81,200 | 71,400
Asphalt prepared roofing, shipments:

Total o oo e thous. of squares._| 3,792 3,624 4,216 4,004 4,192 4,116 3,662 3,879 3,799 4,679 4,040 4,189 | r4,182
Smooth-surfaced roll roofing and cap sheet.__do___. 1.0%4 1,133 1,318 1,099 1,173 1,295 1, 456 1,518 1,573 2,039 1,428 1,307 1,260
Mineral-surfaced roll roofing and cap sheet.__do.._.| 1,039 1,035 1, 200 1,194 1,221 1,215 943 1,082 995 1,176 1,076 1,111 1,133
Shingles, all types. ...l do....| 1,660 | 1,457 1,609} 1,711 1,797 | 1,606 | 1,263| 1,279| 1,231| 1,465 1,537 | 1,771} r1,780

STONE, CLAY, AND GLASS PRODUCTS

ABRASIVE PRODUCTS
Coated abrasive paper and cloth, shipments... reams..| 123,662 | 114,484 | 128,464 | 117,325 | 128,272 | 122,485 | 122,517 | 117,087 | 132,499 | 137,714 | 152,959 | 142,069 | 140, 312

PORTLAND CEMENT
8, 516 9, 003 8,739 9, 194 8,304 7,387 6,379 5,371 6,398 7,084 8,086 8,934
41 44 44 45 42 36 31 29 31 36 40 45
9,283 10, 758 10, 121 10, 263 7,380 4, 595 4,873 4, 574 6, 988 7,894 9, 272 10, 088
20,233 18,482 | 17,144 16,049 | 16,993 | 19,863 | 21,367 | 22,171 21,588 | 20,787 | 19,599 | r 18,535
5,577 b, 287 5, 4, 862 4,856 5,329 5,739 6,023 6,185 6, 008 5,834 4§ r5273

CLAY PRODUCTS
Brick, unglazed.
Price, wholesale, common, composite, f. 0. b. plant

dol. per thous__{ 15.621 | 14.159 | 14,100 | 14.586 | 14.830 | 15.059 | 15.055 1 15908 | 15377 | 15,854 | 15372 | 15406 | 15415

Production®.. thous. of standard brick. 176,585 | 164,682 | 185,573 | 174,069 | 151,426 | 142 206 | 131,504 | 157,220 | 149,734 [*159,862 | 182,367

Shipments*..__....... 108, 845 | 183,078 | 206,368 | 183,506 | 134,374 | 136,992 | 127,287 | 166,191 | 171,216 | 188,379 | 197, 262

Stocks end of month® . __._______._._...... 312,176 | 293,616 | 272,569 | 261,743 | 277,884 | 981, 111 | 285,795 | 276,312 | 248, 210 [r218 507 | 202,876

GLASS PRODUCTS
Glass containers:t

Produetion ..o, 8,075 8, 602 7,737 | 8,601 7,967 7,667 | 8,031 7,304 | 8,812 8,524 | 9,205 8,702
Percent of capacity. 120. 4 120.0 115.4 123.3 118.8 M43 | |- SRS IR MR I

Shipments, total .. __ 7,784 8, 514 7, 522 8, 187 7,787 7,390 8,071 7,425 9, 063 8,763 9,071 8,839
Narrow neck, food.. 624 809 £94 774 529 476 521 572 652 654 701 685
‘Wide mouth, food..._... 1,909 2,179 1,873 2, 287 2,310 2, 246 2,339 2, 057 2,449 2,331 2,428 2,301
Pressure and nonpressure. 657 A11 497 536 508 457 569 490 578 652 684 690
Beer bottles _....__.___.__ 871 811 €61 749 874 919 1,032 917 1,17 1,016 1,007 937
Liquor ware_...__.___ 738 891 904 947 908 866 863 823 778 724 784 840
Medicine and toilet_ .- 1,785 1, 963 1, 840 1,908 1,732 1, 545 1,823 1,694 2, 262 2,114 2,012 2, 086
General purpose...._. 708 700 642 697 652 586 503 523 761 634 720 673
Milk bottles._ ... 251 271 251 247 242 266 268 265 288 289 302 303
Home canning...___ 241 278 159 41 32 29 63 85 176 209 372 322

Stocks,endofmonth.___________.___________.__ 5,082 5,007 §, 164 5,394 5,346 5,007 5, 361 5, 359 4,803 4,413 4,444 3,986

Other glassware, machine-made: }

Tumblers: 4657
Produetion__ .. .. _._ thous. of doz. |- .._____. 5,120 7,027 6, 561 5,860 r 3, 682 3,220 5,815 4,944 6, 237 6,486
Shipments. . .- - oemoeomeemmne do.._ ). .. 5434 | 6,501 | 6,200 | 5,024 4,006 | 43941 3,979 5725 526| 589 6063
Stocks, do- |- 6,752 | 7,077 | 7,148 | 7,286 73851 5978 5000 555 | 5178 5502] 50m

Table, kitchen, and householdware, shipments

thous. of doz-_{......... 2,301 | 3,202 2,8%0/{ 3353 2901 97051 2,811 8027 3.050( 265 319
Plate glass, polished, production§ _thous.ofsq.ft..] 8,481 ] 8246| 9,746 | 9,046 9,105 7,013 | go15( 7,33 | 80996 | 8489 | 8,637 | 6,081
Window glass, productiond®.... hous. of boxes. .
Percent of capacity &
GYPSUM AND PRODUCTS
Gypsum, production:
rader.” . short tons_ |- oo e |l 917,895 | ooooo oo 936,423 | ___ | .____._. 848,323 | ______|..._..... 994, 48
Caleined. oo oo aiicans T VY IRURRUR ISDRE N L 878 | oo feeaaaeee 552,304 | | .. 539,848 | _______|..._____. 603, 491
QGypsum products sold or used:
NeAleined . e s (Y R ISR I 248,198 (..o fooo_. 308,802 \______._|.__.._... 266,237 | 263,942
C%cm‘gd;ld'
'or building uses:
Base-coat plasters... ... ...o..o_.oo.. 140,775 115,507 { | ... 108, 684 152, 961
Keene’s cement......... 3,671 3,379 , 549 , 293
Al other building plasters._ . 54, 289 48, 491 50,436 50,182
Lath o eceans 163, 630 .| 146,133 116, 041 130, 990
Tile ...-_._._. 4, 105 , 929 4,183 X
Wallboard®. . 338, 527 364, 575 373,025 388, 094
Industrial plasters.. 3, 57 , 947 53,984 58, 249

r Revised. 1 See note 1 p. S-33. {According to the compilers, data represent approximately the entire industry.

@Includes laminated board reported as component hoard; this is a new product not produced prior to September 1942.

tRevised series. See note marked “t’” on p. 8-34 of the July 1944 Survey regarding changes in data on glass containers and comparable figures for 1940-42; beginning January 1945
data are compilted by War Production Board. Data on asphalt prepared roofing cover all known manufacturers of these products and are total direct shipments (domestic and ex-
port); shipments to other manufacturers of the same products are not included; for data for September 1943-January 1944, see note at bottom of p. 8-23 of April 1945 Survey.

*New series Data are compiled by the Bureau of the Census and cover all known manufacturers: data beginning September 1942 are shown on p. 2¢ of the February 1945 issue.

dCollection of data temporarily discontinued.
$Data for 1945 are partly estimated.




September 1945 SURVEY OF CURRENT BUSINESS S-35
Unle:ls :i)therwise stated, smtislgzs f'.hro:ixgh l9ﬁl 1945 1944 i 1945
an escriptive notes may ound in the Septem- Novem-| Decem- | Janu- | Febru- .
1942 Supplement to the Survey July July l August ber October ber ber ary ary March | April May June
TEXTILE PRODUCTS
CLOTHING |
Hosiery:
Production. . 11, 996 11,127 11,373 11,722 10, 334 12, 361 11, 144 11, 806 11, 001 11, 984 11,316
Shipments. 12,104 11,351 11. 683 12, 021 10, 595 12, 389 11,308 12, 263 11,269 12,194 11, 654
Stocks, end 16,393 | 16,012 | 15 545 | 15,089 | 14,672 | 14,645 14,391 | 13,934 13,666 | 13,456 | 13,119
COTTON
Cotton (exclusive of linters):
Consumption. .. o e bales. .| 673,087 | 723,402 | 841,400 | 793,086 | 795,379 | 836, 541 | 760,740 | 849,945 | 781,559 | 857,693 | 769, 678 | 830, 568 | 786, 063
Prices received by farmerst -...dol. per ib_. L2138 L2083 . 202 L2106 L2138 .208 . 209 . 202 . 200 . 202 L202 . 205 .209
Prices, wholesale, middling 546”/, average,10 markets
dol. per tb_. . 226 . 216 .214 . 214 . 216 . 214 .216 . 217 .216 L218 . 221 . 226 .227
Production:
Ginnings§. ... ..____ thous. of running bales...._ 133 48 5771 r3,088 ! rg§,2¢3 (710,273 [r10,532 [ r 11,114 . _____._ 111,839 [ feeemiaifiieas
Crop estimate, equivalent 500-1b. bales
thous. of bales..| 210,134 §. .o locomcoooifomemaa|on PRI P HURPRIUUI SO (R 112,230 (oo e
Stocks, (t!gmestic cotton in the United States, end of
month:
Warehouges ......................... thous. of bales.| 8,303 8,221 7,872 9,703 | 11,926 | 13,122 | 13,343 | 12,941 | 12,359 | 11,681 | 10,985 | 10,072 9,120
MAIlS. e do.... 1,408 1,820 1,662 1,672 1,627 2,162 2, 269 2,244 2,232 2,194 2,143 2,091 1,998
Cotton linters:
Consumption 103 133 125 121 126 122 120 129 119 131 126 129 118
Production..________._._.. 39 23 29 100 152 180 156 170 128 110 80 67 40
Stocks, end of month 292 454 357 328 342 373 414 440 464 462 441 415 352
COTTON MANUFACTURES
Cotton cloth:
Cotton broad woven goods over 12 in. in width, pro-
duction, quarterly*._..._.... mil. of linear yards_._.{._ ... f o). 2,204 | |oeaans 2,316 § o ooei|annn U IR 7 2 AU SR B
Prices, wholesale:
Mill margins. ... ____..__.__. cents per lb.. 20. 04 18.81 20.35 21.30 21.12 21.31 21. 41 21.32 21.33 21,19 20. 48 20.02 19. 92
Denims, 28-inch__.._ -dol. per yd_. 209 6 9 .209 209 209 L2089 . 209 . 209 . 20 209 . 209
Print cloth, 64 x 665" ... wewdo.__. 080 092 092 . 092 092 092 092 . 092 092 . 092 . 091 090 . 090
Sheeting unbleached, 4 x40, ... ... do..__ 114 108 .108 .14 L114 1i4 114 114 .114 L114 .114 114 .114
8pindle activity:
Active spindles. ... .l thousands..| 22,030 | 22,291 22, 241 22,280 { 22,228 | 22,257 | 22,220 | 22,261 22,224 | 22,232 | 22,159 22,168 | 22,188
Active spindle hours, total__ ..mil.ofbr__.] 7,923 8,603 9,952 9, 381 9, 487 9, 707 8,763 9, 956 8,925 9, 914 9,021 9, 634 9, 240
Average per spindleinplace__._._.____._.__ bours.. 343 369 4 404 410 420 79 431 386 429 390 416 399
Operations .____.__.________.._._ percent of capacity.. 102.0 115.4 116.3 122.3 117.4 120.6 118.5 119.7 122.2 121.8 116. 9 114.8 118.8
Cotton yarn, wholesale prices:
Southern, 22/1, cones, carded, white, for knitting (milh)}
dol. perIb._. . 451 .414 414 . 451 . 451 451 .451 .45 L4581 .451 . 451 451 451
Southern, 40s, single, carded (mill)____.______.__ do.... . 568 .515 .51 . 668 . 5ER 568 . 568 . 568 . 568 . 568 . 568 . 568 568
RAYON
Consumption:
arn_.__.._. 47.9 41.3 44.8 44.8 47.8 48,3 49.0 47.9 45.5 53.0 48.8 52.9 r 50. 6
Staple fiber__ 13.6 13.6 14.4 13.0 14.6 13.9 13.6 14.4 12.8 13.7 13.6 14.3 r13.4
Prices, wholesale: 3
Yarn, viscose, 150 denier, first quality, minimum
filament.__._._ ... dol. per 1b._ . 550 . 550 . 550 . 550 . 550 . 550 . 860 . 550 .550 . 550 . 550 . 550 . 550
Staple fiber, viscose, 1% denier_.._._.___ ... _. do.... . 250 . 250 . 250 . 250 . 250 . 250 . 250 . 250 . 250 . 250 . 250 . 250 . 250
8tocks, producers’, end of month:
Yarno i mil. of 1b.._ 6.0 8.8 9.3 8.8 8.4 8.6 6.1 8.4 7.4 5.7 6.2 6.2 6.9
Staple fiber do.... 3.7 3.0 3.2 3.0 27 2.7 2.7 3.1 3.2 3.5 2.7 3.0 r3.0
Consumption (scoured basis):{
Apparel class thous. of 1b__|......... 38,752 | 42,396 | 52,170 | 45,762 1 45,288 t 54,415 | 60,715 | 51,180 | 54,844 | 64,190 | r 50,884 | 51,344
Carpet class. . e idaciano. [ [ N I 2,916 3,516 3,795 3,700 4,192 4,915 4, 490 3, 196 3, 196 3,400 3,032 2,980
Machinery activity (weekly average):{
Looms:
Woolen and worsted:®
Broad. ... _.._..._... thous. of active hours__|._ ... _._. 2,080 2,327 2,822 2,426 2,288 2,304 2, 350 2, 480 2,495 2,422 | 2,355 2,418
Narrow. ... __o..__....... -do__. | ... _. 54 63 59 63 62 63 74 77 79 77 78 79
Carpet and rug:®
Broad oo 43 50 45 50 50 46 45 46 46 43 37 44
Narrow. .ol 29 34 31 35 36 33 32 33 32 30 28 30
Spinning spindles:
Woolen._ ... ... 99, 780 | 115,266 | 110,238 | 117,659 | 114,096 | 110,629 | 112,287 | 116,915 | 116,677 | 107, 802 |r107,382 | 113,813
Worsted . 89,154 | 95,724 | 100,396 | 103,819 | 101,520 | 98,886 | 99,166 | 96,978 i 96,758 | 94,472 17 88,743 | 93,438
Worsted combs. 172 191 188 166 191 189 200 201 204 210 203 205
Prices, wholesale:
Raw, territory, 64s, 70s, 80s, fine, scoured*..dol. per Ib_. 1.180 1. 190 1,190 1. 190 1. 190 1.190 1.190 1.190 1.190 1.190 1. 190 1.190 1. 190
Raw, bright fleece, 56s, greasy®.. . ___......... do...._ . 545 . 545 .545 . 545 .54b . 545 . 545 . 545 . 545 . 545 . 545 . 545 . 545
Australian (Sydney), 64-70s, scoured, in bond
(Boston) . o ot dol. per1b_. . 750 .765 . 765 . 765 .65 . 765 . 754 750 . 750 . 750 . 750 . 750 750
Women’s dress goods, French serge, 54’/ (at mill)
dol.peryd..{ ....._. 1. 559 1.559 1. 559 1. 559 1. 559 1. 559 1. 559 1. 559 1,559 1559 [moeoi e
Worsted yarn, 34a2's, crossbred stock (Boston)
dol. perlb__ 1. 900 1. 900 1. 900 1. 900 1. 900 1. 900 1. 900 1. 900 1. 900 1. 900
Stocks, scoured basis, end of quarter:}
Total 361, 595 362, 385
.| 304,219 | 294, 065
171, 617 153, 046
132, 602 .| 141,019 _
‘Wool 40s and below and carpet 57,376 68, 330

* Revised. ! Total ginnings of 1944 crop.
o Production of 64 x 60 for which prices through Jube 1943 were shown in the Survey has been discontinued,

? August estimate of 1945 crop.

§Total ginnings to end of month indjcated.
(CPrice of 56 x 56 sheeting,

{For revised figures for cotton stocks for August 1941-March 1942, see p. S-34 of the May 1943 Survey. The total stocks of American cotton in the United States on July 31,
1944, including stocks on farms and in transit, were 10,626,000 bales, and stocks of foreign cottop in the United States were 118,000 bales.
9Data for September and December 1944, and January and April 1945 are for 5 weeks; other months, 4 weeks.
® Data exclude carpet and rug looms operating on blankets and cotton fabricsand, through October 1943, woolen and worsted looms operating entirely on cotton yarns (no separate
data for the latter have been collected since October 1943); for weekly averages for 1942 and 1943, including such looms, see note marked ““®”* on p. S-35 of the May 1944 Survey.
{Revised series. For monthly 1941 data for the yarn price series see D. 8-35 of the November 1942 issue (1941 monthly average, $0.355). The farm price series has been revised
for August 1937-July 1942; for revisions see note marked “t” on p. §-35 of the June 1944 Survey. Wool stocks have been published on a revised basis beginning 1942 (see p. 8-35 of
the May 1943 Survey); data include wool held by the Commodity Credit Corporation but exclude foreign wool held by the Defense Supplies Corporation.
*New series. The series on cotton goods production is from the Bureau of the Census and ecovers practically total production of cotton broad woven goods (except tire fabrics)
containing by weight 51 percent or more cotton; for data for first half of 1943, see p. S-35 of the August 1944 Survey; earlier data will be shown later. Data beginning 193¢ for the new
wool price series are shown on p. 24 of the February 1945 Survey.



S-36 SURVEY OF CURRENT BUSINESS September 1945
Unless otherwise stated, statistlics thro(lllgh 1941 1943 1914 1945
and descriptive notes may he found in the . . T . . . o
1942 Supplement to the Survey July July August teSn:elget Olfgx? Noge';‘m ‘ D?)c;'m Jz?; Fg;?;“ March | April ' May June
TEXTILE PRODUCTS—Continued
WOOL MANUFACTURES
Woolen and worsted woven goods (except woven felts):*

Production, quarterly, total.._thous. of linear yards-.{........ 126, 647 r137, 635 128,629

Appare! fabrics 164, 123 r111,153 98, 650
Men’s Wear.. oo oo mon- 49,442 r 55,783 60,853
Women’s and children’s wear 40, 409 r 38,073 22,760
General use and other fabries. __....... 14,272 r 17,297 15,037

Blankets_ .. .._o...-.. 20,119 r24,287 . 28, 400

Other nopappare! fabric 2,405 r 2,005 1,579

MISCELLANEOUS PRODUCTS
Fur, sales by dealers. . . ... thous.of dol._| _._._._. 2,620 1,766 1,623 2,321 2,842 6, 139 7,234 4, 861 5,411 4,059 | 4,903 |__....._
Pyroxylin-coated textiles (cotton fabrics): § .

Orders, unfilled. end of month_._._.__ thous. lin.yd__|.__._.... 13,027 | 12,47, 12,894 12,739 | 14,266 | 15118 | 10,029 9,739 10,463 | 10,777 | 10, 257 10,181

Pyroxylin spread.....ccccoc... -...thous. of Ib__ 3,915 4,232 4,118 4,039 4,479 4,126 4, 644 4,339 4,303 3,015 | 4,891 4,474

Shipments, billed ... oo ool thous. linesr yd.. 4, £61 5,145 5117 5,604 £ 617 5,079 5,492 5,630 &, 662 4,950 | 5,824 5, 539

TRANSPORTATION EQUIPMENT
MOTOR VEHICLES
Trucks and tractors, production, total*. __._. number..|{ £5731 61,540 { 68,545 | 65,0421 64,120 | 69,013 | 7C, 682 | 67,065 ) 64,213 | 74,732 | 67,279 | 70,958 | r 66,345

Civilian. . e aao —--.do....} 21,562 ) 11,243 12,511 12,257 | 13,078 | 14,677 | 15,653 15,019 | 14,032 { 18,339 18,680 { 22,315 [ r 23 131

Military. .. - - 50,207 | 56,034 | 52,765 ] 51,054 | 54,336 | £5,020 52,046 | 50,181 | 56,393 48,200 | 48,643 | 43,214

Light: Miitary . oo el 20,260 | 23,441 | 21,367 | 18,534 | 19,7656 | 20,433 | 21,621 | 20,641 | 21,925 | 18,352 | 18,633 | 16,306

Medium:

Civilian_ 8, 5682 10, 248 10,034 9, 432 10, 153 g, 566 11,183 | 10,534 { 12,829 10,275 12,003 | r 12,017

Military. . 6, 031 5, 746 6, 300 6, 144 6, 503 5. 326 3,527 , 37 ) 3,645 3, 526 2,093

Heavy:

Civilian. < cocoeicca oo 2, 661 2, 263 2,243 3, 643 4,524 6, 088 3, 836 3, 339 3,726 3,959 4,624 | r 5,502

Military 23,067 ) 26,847 | 25,068 | 26,376 | 28,068 | 29,270 | 26,898 | 26,162 | 30,474 | 26,302 | 26,484 | 24,815

RAILWAY EQUIPMENT
American Railway Car Institute:
Shipments:
Freight ears, total. ... ... .. . number. 4,256 6, 151 4,837 4,130 4,741 4, 595 4,395 3,943 4,137 4,378 3,000 3,632 4,933
Domestic. . ... .-.do.._ 2,316 2,197 2,662 807 3,515 3,244 3,008 3,074 3,211 3,708 2, 550 2, 540 3,428
Passenger cars, total_ ..do.. .. 37 0 ] 0 5 12 18 20 25 14 14 31
Domestic. ..o ... e mmmmmm e acmeceas do.._. 37 0 0 0 5 12 18 20 25 14 4 31
Association of American Railroads:

Freight cars, end of month:

Number owned ... ... ..o......._. thousands_.[ 1,773 1,755 1,756 1,758 1,789 1,762 1,764 1,767 1,769 1,770 1,771 1,770 1,769
Undergoing or awaiting classified repairs...do... 6! 54 52 51 50 51 51 51 51 52 58 66 65
Percent of total on line__ ... . _..._________ 3.9 3.1 3.0 3.0 2.9 2.9 3.0 3.0 3.0 3.0 3.4 3.9 3.8
Orders, unfilled.. . _.._...__. ..ears. 32,058 | 37,085 | 34,064 | 30,153 | 28,385 28,910 | 34,417 | 34,579 | 35031 | 24,162} 31,640 | 29,387 | 27,968
Equipment manufacturers. _ _do... 25,988 § 30,955 | 25,070 | 25,285 | 23,885 | 25154 | 29,675 29,386 | 28,080 | 27,196 | 26,026 | 24,509 | 23,429
Railroad shops..._._........ ..do_...| 6,070 7,030 5,994 4,868 4, 500 3,756 4,742 5,193 6, 951 6, 966 5, 614 4,878 4,539

Locomotives, steam, end of month:

Undergoing or awaiting classified repairs.number.. 2,420 2,190 2,194 2,187 2, 254 2,300 2,161 2,333 2,331 2,302 2,361 2,407 2,303
Percent of total on line.... 6.2 5.5 5.6 5.5 5.7 5.8 5.5 5.9 &, 5.8 6.0 6.1 5.9
Ordersunfilled. .. ....._.._._. 109 17 150 124 102 90 66 80 138 138 125 119 111
Equipment manufacturers. . 82 139 118 96 27 €5 41 32 92 97 89 89 86
Railroad shops. 27 33 32 28 25 25 25 48 46 41 36 30 25

INDUSTRIAL ELECTRIC TRUCKS AND

TRACTORS

Shipments, total. . oo e number__|._____.__ 307 431 361 443 336 420 368 420 445 402 352 372
Domestic.... 271 413 341 416 303 393 342 385 410 365 324 355

FXPOTR e ot e e crocm e mas 36 18 20 28 33 27 26 35 35 37 28 17

CANADIAN STATISTICS
Physical volume of business, adjusted:

Combined indext. ..o . . ___. 1935~39==100__§.__._.._.. 232.2 233.1 231.0 2280 227.9 233.0 228.8 216.7 225.2 232.2 218.6 219.5

Industrial production, combined indext. 262.1 263.5 260.4 259.7 255, 4 256.0 245.8 240. 3 248.0 252, 2 238.0 236.2
Constructiont ... ... oo ... 111.9 90.1 102.7 109.2 89.5 121.0 96.0 107.7 166. 2 205. 2 160.0 203.6
Electrie power. 154. 8 156. 4 153. 4 152.4 148. 5 144, 7 151.6 150.1 154.2 165.5 165. 4 164. 4
Manufacturingt. 287.6 291. 5 284.5 285.8 284.7 283.7 274.3 270.0 271.1 271.1 256. 1 252.5

112.8 121.9 116.4 128.5 124.6 126.1 116.8 127.3 137.7 118.5 123.5 124.5

- 225. 4 214.5 205.5 208.9 1917 189.3 174.0 147.9 173.5 183.2 188.9 174.6

Distribution, combined indext._...._.__....._. 170.3 170.1 170.3 162. 4 171.1 185.5 193.7 167.7 177.9 190.7 178.6 184.9
Agricultural marketings, adjusted:}

Combined index_ ... _..._.... 3617 10L.7 81.5 110.7 133.4 167.7 255.1 142.8 129.0 238.9 177.5 165.0
QGrain_._._. 420.6 94.8 76.9 111.1 135.0 168.9 278.0 143.1 128.4 269.3 190.8 176. 4
Livestoek - .....__.__ 106.0 132.0 101.6 108.¢ 126.7 162.5 155.8 141. 4 131.6 106. 8 ,119.8 115.6

Commodity prices:
Cost of Hiving. ... oo oiiiaa. d 119.0 118.9 118.8 118.6 118.9 18.5 118.6 118.6 118.7 118.7 119.0 119. 6
Wlho]esale PIiCeS. - e e e 102.5 102.3 162.3 102.3 102.4 102.5 102.8 102.9 103.0 108. 4 103.0 103.2
Rsilways:
Carloadings. - oo ool thous. of cars..{.__._._.. 297 317 317 330 27 272 279 254 300 202 310 322
Revenue freight carried 1 mile._._.___._. mil. of tons._ 5, 640 5,520 5. 563 5 815 5, 597 5,192 4,750 4,612 5,175 5, 368 5,730 { ...
Passengers carried 1 mile....._.._ mil. of passengers._| ........ 714 702 591 532 487 €62 471 420 497 452 492 {_.__ ...

* Revised.
§For 1945,
tabric coating.
tRevised series.

pyroxylin spread includes amount spread on nonfabric materials, Shipments and unfilled orders include custom coating of nonfabric materials but not other non-

The indicated Canadian indexes have been shown on a revised basis beginning in the December 1942, Survey, except for construction which was revised in the

August 1945 issue and mining which was revised in the April 1944 issue; the revisions affected principally indexes beginning January 1940; the agricultural marketings indexes and the
distribution index were revised back to 1919 and minor revisions were also made in data prior to 1940 for other series.

*New series.

All series are available on request.

The new series on woolen and worsted goods are compiled by the Bureau of the Census from reports of manufacturers who account for 98 percent or more of tota!

production; the statistics include estimates for s few manufacturers from whom reports were not received; yardage is reported on an equivalent 54-inch linear yard except blankets
which are on a 72-inch linear yard. Data on trucks and tractors are from the War Production Board and cover the entire industry. Jeeps, military ambulances, and wheel drive
personnel carriers are included but not half-tracks, full-tracks, or armored cars  Light trucks are defined as those up to 9,000 pounds gross weight, mediarns, 9,000 up to 16,000 pounds,
and heavy, 16,000 pounds and over. There were some differences in the definitions employed in collecting these statistics and the truck statistics shown in the Survey through the

October 1942 issue; it should also be noted that the latter were “factory sales.”

for other new series will be published later.

Avaijlable data for 1937 -43 for woolen and worsted goods are on p. 19 of the May 1945 Survey; data
U. 3. GOVERNMENT PRINTING OFFICE: 1948
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CLASSIFICATION OF SECTIONS

Monthly business statistics:
Business indexes.
Business population.
Commod:ty prices
Construction and real estate___
Domestic trade
Employment conditions and wages_..

Foreign trade
Transportation and communications. S-20
Statistics on individual industries:
Chemicals and allied products____
Electric power and gas
Foodstuffs and tobacco.
Leather and products.___
Lumber and manufactures.
Metals and manufactures:
Iron and steel
Nonferrous metals and products.
Machinery and aspparatus
Paper and printing
Petroleum and coal products
Stone, clav, and glass products._._
Textile products
Transportation equipment...
Canadian statistics

CLASSIFICATION BY INDIVIDUAL SERIES

Pages marked S

Abraswe paper and cloth (coated)___.....___ 22 Z;
Advertxsmg ..................... eee 6,7
Agricultural income, marketings ———— 1
Agricultural wages, loans__._____ - 14
Air mail and air-line operations__.________._ , 21
Aircraft ..o ocarmeeaa 2, 9, 10,11, 12, 13
Alcohos, methyl .. o.. 2
Alcoholic bevera 1,2,25
Aluminum. ... ca.o - 3
Animal fats, greases_ ..o oo ___._ 3, 24
Anthracite. o ooenn o= ,12,14,33
Apparel, wearing.. - 3,4,6,7, 8. 10 ll 12, 13, 35
Asphalt. . eeiinmmcccreccicccacm————e
Automobiles._. -1,2,3,6,7,9,10,11, 12, 13, 17
Banking. o cvcceeerccrecccnrmccm - »
Barley.__.._. _——a-a
Bearing metal ———— 31
Beef end veal. ... ——— 7
Beverages, alcoholic. oo ___.___

Bituminous coal.....

Bonds, issues, prices, sales, yields_ .- 18,19
Book publication ... _...ccaeaea .- 32
Brass and copper products_ - 31

Brick o - 4,34
Brokers’ loans___..____.. .- 15,18
Building contracts awarded__ - 5
Building costs
Building construction (see Construct

Building materials, prices, retail trade__.____ 4,7,8
Businesses operating and business turn-over.. 3
Ut el e ccincimmccmmemccccanan———— 2
Cangdian statistics_ eeen~ 16,36
Capltal flotations.. ... -_— 18

For productive uses. - 18
Carloadings. - o euuv-no - 21
Cattle and calves. 27
Cement. o eoemecaan - 1,2,4,34

Cereal and bakery products . _ ____..__.___
Chain-store sales. .o

25
Chemicals... 1,2,3,4,10,11,12,13, 14,17, 22, 28, 24
Cngers and clgarettcs ...................... 28

Civil-service employees_ _ _ . _____.______ l 1
Clay products (see also Stone, clay. etc.)._.. 1,2,3
Slothmz .............. 3,4,6,7,8,10, ll 12, 13. 35

.4 11,12, 14,33
27

Construction:
New construction, dolhr value ............

Wage rates, ea
Consumer credit
Consumer expenditures
COPPer. e ccmcmcnne
Copra or coconut oil._.
Corn_ e cccccccccnn
Cost-of living index_ . ___....._
Cotton, raw, and manufactures.
Cottonseed, cake and meal, oil..
[ @3 1% o1 S, PR
Currency in circulation
Dairy products. ...
Debits, bank _ . ..o .__
Debt, short-term, consumer.__._.
Debt, United States Government

Pages marked S
Department stores, sales, stocks, collections_.. 8,9

Deposits, bank. ..o, 15,16
Disputes, industrial._ __.__ - 12
Dividend payments and rates. 1,19
Earnings, weekly and hourly - 13 14
Eggs and chickens. . 1,3.4,27
Electrical equipment. _ . oo, 2,3, 6, 31
Electric power production, sales, revenues.___ 24
Employment estimated . .. ... _____.__ 9,10
Employment indexes:

Factory, by industries_ . ___._____.._.._ 10

Nonmanufacturing industries__ .- 11
Employment, security operations. ——— 12
Emigration and immigration.._ .. - 21
Engineering construction._. . - 5
Exchange rates, foreign_._________.____..__. 16
Expenditures, United States Government_.__ 17
EXplosives o oo eecaccacen 23
Exports. . oo 20

Factory, employment, pay rolls, hours, wages_ 9,

0,11,12,13,14
Failures, industrial and commercial .. _.____ 3
Fairchild’s retail price index._.__... - 4

Farm wages______ - 14
Farm prices, inde: 3,4
Fatsandoils_ .. _____.._____ - 4,23,24
Federal Government, finance. - - _o_o_....

Federal Reserve banks, condition of _ .. __.__ 14,18
Federal Reserve reporting member banks. ___ 15
Fertilizers. .. 4,23
Fire losses. _.___. - 6
Fish oils and fish.. —w- 23,27
Flaxseed _____._._ --

Flooring . . ... ——- 29
Flour, wheat. . .- 27

Food products ____________________________ 2,
3,4,6,7,10,11, 12,]3 14,17, 25, 26, 27, 28

Footwear. . o ocvveimanencan 2,4, 7. 8 10 12 13,28
Foreclosures, real estate._ ... ... oo.__._ 6
Foundry equipment_ __. - 31

Freight cars (equipment)._.__.._ c—- 36
Freight carloadings, cars, indexes_ - 21
Freight-carsurplus_._ . ____ .. _____ . ___. 21
Fruits and vegetables__ ____________

Fuel equipment and heating apparatus _— 3
Fuels____ 4,33
Furniture 1,4,10, 11 12 13 29
Gas, customers, sales, revenues. __.__.__.____ 25
Gas and fuel oils. - 33
Gasoline. oo ccicrcicaean 3,34
Glass and glassware (see riso Stone, clay, etc.). l 2 34
lycerine. o o e mcccceemccccecicana
Gold_ _ .o oo - 16
Goods in warehouses. _ - 7
Grains._ .. ... --- 3,26
Gypsum_.__.._ - 34
Hides and skins. _ . 4,28
Highways_..._ - 511
Hogs . oo e - 2
Home-loan banks, loans outstanding. -
Home mortgages. . oo oonvccaooo - 6
Hosiery ._._____ 4,
Hotels. . ______ -- 11,12, 21
Hours per week. i
Housefurnishings 4,6,7,8
Housing_ . __.___. - 3,4,5
Immigration and - 21
IMpPOrts. oo ccccaccccemceeees 20
Income payments._ . .. ... 1
Income-tax receipts._ . . oo oooccccncanoann 17
Incorporations, business, new.__ ... 3
Industrial production indexes. oo __.__ 1,2
Instalment loans_ ___________ ... __.____._ 15
Instalment sales, department stores_ .. ____.. 8
Insurance, Bfe_ ... o el . 16
Interest and money rates. ... ___o... 15
Inventories, manufacturers’ and trade_______ 3,8
Iron and steel, crude, manufactures_________ 2,
3,4,9,10,11,12,13,17,30
Kerosene. oo 34
Labor force. oo v ccanan 9
Labor disputes, turn-over_ ..o cccmcacaa_ 12
Lamb and mutton.. e oo aaeeo 27
Lard. oo e 27
Lead o e a—c e 31
Leather ... ____. 1,2,4,10,11,12,13, 28
Linseed oil, cake, and meal______.__..______
Livestock . .. a i 1,3, 27

Loans, real.estate, agricultural, bank, brokers®
(see also Consumer credit). . ee-- 6,14,15,17

Locomotives......__... 36
Looms, woolen, a 35
Lubricants._ . .. emcocaoan 34
Lumber. oo ieccanan. 1,2,4,10,11,12,13, 29
Machine activity, cotton, wool._.._____._... 35
Machine tools_ . .. ___..__._.__ 9,10,11,12,13,31
Machinery .. .coeeeaa. 1,2,3,9,10, 11, 12, 13,17 31
Magazine advertising. . ___ .. ... __.___..___ 6,

Manufacturers’ orders, shipments, inventories. 2,3
Manufacturing production indexes__ .. __..__ 1,2
Meats and meat packing__ 1, 2, 3, 4, 10, 12, 13, 14, 27

Metals___.._...__ 1,2,3,4, 9, 10 11 12 13, 17,30 31
Methanol . _ .. ____.. 23
Milk . e ccciccccmaecman 5, 26
Minerals______ - 2,9,11,12,14
Money supply oo ccimcrcccccccacccaacaea 16
Motor fuel. ___ --- 33,34
Motor vehicles. . ... 7,36

Pages marked S

Motors, electrical . _ . oo oo oo
Munitions production_
Newspaper advertising._
Newsprint. ..o ccemooaoo
gew York Stock Exchange.._
QOils and fats_
Oleomargarine_ -
Operating businesses and business urn-ov.
Orders, new, manufacturers’ ... -—-
Paint and paint materials_.._...._._.._.._.
Paper and pulp_ ...
Paper products__ .
Passportsissued _ . _ . ___._____________._
Pay rolls, manufacturing and nonmanufactur-

ing industries_ . .o oL _____.
Petroleum and products___ .. ____.__________ 2,

3,4,10,11,12,13, 14, 17,33,34

Pig iron. o aeen 30
Plywood and veneer.___.__._.
Porcelain enameled products.
Pork. o e
Postal business
Postal savings._...___ - -
Poultry and eg88- - oo oo eian
Prices (see also Individual commodities):

Retail indexes.. ______..______

Wholesale indexes.
Printing. .. ... _._
Profits, corporation_
Public assistance_____
Public utilities

Railways, operations, equipment, financial sta-
tistics, employment, wagcs _______________ 11,
2,14,17,18, 19,20, 21, 22, 36
Railways, street (see Strest raxlways, etc.).

Rayon. oo cecccaeoas 2,4, 10 12,13,35
Receipts, United States Government______._. 17
Reconstruction Finance Corporation, loans___ 17
Rents (housing), index. oo oo _._. 3,4

Retail trade:
All retail stores, sales
Chein stores.._._.____
Department stores.
Mail order___......

Rooﬁng. asphalt__
Rubber products..

Shipbuilding______________
Shipments, manufacturers’_

Shortenings._

Silver..__.

SKing._ e e ee

Slaughtering and meat packing

Soybeans and soybeanoil .. ______________..
Spindle activity, cotton, wool.____________.. 35
Stee! and iron (see Iron and steel).

Steel, scrap e eaen 30

Stocka, department stores (see also Manufac-
turcrs mventonea _________________
Stocks, issues, prices, sales, yields. . 19,20
Stone, clay, and glass products. 1, 2, 10,11, 12, 13,34
Street railways and busses__ 11,12,

Sugar_ . __
Sulphur.____ 22
Sulfuric acid.. 22
Superphosphat ........................... 23
Telephone, telegraph, cable, and radxo-tele-

graph carriers__._______.___..__ ,12,14,17,22
Textilea_.._.___ - 2,3,4,10, ll 12, 13, 35, 36
Tl e e cimcicimicececaaa~
TN e e aicmeeean 31
Tobacco. - ____. - 2,10,11,12,13,14,28

Tools, machine 9,10,11,12,13,31
Trade, retail and wholesale.__.____ 7,8,9,11,12,14
“Transit lines, local . . __ . ___._____._.___ 20, 2

Transportation, commodity and passenger,

Transportation equipment. ... coocaa.
2,3,9,10,11,12,13, ;'17. 32

Unemployment. . .o cccicwccwuwnn
United States Government bonds
United States Government, finance.
United States Steel Corporation_. ...
Utilities_ . _._.._ 4,5,9,11,12,

Variety stores_ -
Vegetable oils___
Vegetables and fr

Wages, factory and miscellaneous___....._.. 1

War program, production and expenditures_.. 2,17
War Savings Bonds . _ _ _ .o nmienaaa 17
Warehouses, space occupied. - o vnocemmueoo 7

Water transportation, employment, pay rolls. 11,12
Wheat and wheat flour. _ oo 26, 27
Wholesale price indexes. . - 4
Wholesale trade_.._._
Wood pulp. o e mecmem e 4,32
Wool and wool manufactures. 2,4, 10, 12, 13, 35 36




ﬂnfernaﬁona/ REFERENEE SERVICE

This loose-leaf reference service, which was discontinued following Pearl Harbor, is being reinaugurated.
As in the past it will contain data on economic and commercial conditions in foreign countries, data
that have a permanent or semipermanent value, as exemplified by the annual foreign country reviews
which have been issued by this Bureau for a number of years. These annual reviews will now include
material which was formerly issued in the FOREIGN COMMERCE YEARBOOK.

ﬂn z)efail{ f/w S)eruice ﬁnc/uc/ea

Surveys of foreign market areas, Appraisal of transportation problems,
Foreign industrial development data, Analyses of international shifts of capital,
Foreign trade reports, Basic data relating to ccean and foreign land shipping,

Basic export and import data,

Monetary, financial, and budgetary developments in foreign countries,
Analyses of foreign commercial laws affecting the interests of Americans,
Studies of foreign tariff changes including information on quotas, documentation,
restrictions, and regulation, and much other material of equal value.

The following studies are now available:

Colombia (Foreign Commerce Country Series).

Taxation of Income, Personal Property, and Excess Profits in Colombia.
Preparing Shipments to Bolivia.

Effects of the War on Brazil’s Foreign Trade.

Preparing Shipments to Chile.

Preparing Shipments to Ecuador.

Living and Office-Operating Costs in Colombia.

Doing Business With Russia.

Portugal (Foreign Commerce Country Series).

Other studies will follow.

. . .

Wm\lG\EnAWNhA

NOTE: Alrhough most businessmen will wish to subscribe to the whole service, thus receiving
all reports as rapidly as they are issued, arrangements bave been made to make available single
copies of individual reports. These single copies will be available through the Superintendent
of Documents and the Department Field offices at 5 cents per copy. Announcement of the
availability of the single copies will be made in Foreign Commerce Weekly.

$
ANNUAL SUBSCRIPTION

For sale by the Superintendent of Documenis, Washington 25, D. C, or Department Field Offices.




