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The Business Situation

By Division of Research and Statistics, Bureau of Foreign and Domestic Commerce

ICTORY IN EUROPE, officially pro-
claimed on May 8, marked a defi-
nite turning point for the economy. Yet
its significance is not at once apparent
when viewing the economic indicators,
since that particular day did not im-
mediately bring the large downward ad-
justments in the munitions programs
implicit in the fact of Germany’s uncon-
ditional surrender. Economic conditions
in May, therefore, did not differ in es-
sentials from those of the preceding
months, though the pressure on the
economy very evidently had lessened.
During the month, successive decisions
regarding future production were fol-
lowed by a series of announcements
which in sum pointed to a slackening in
the tempo of activity in the latter half of
this year—the period which will witness
the initial adjustments to the Pacific war.
By the end of May, the announced redue-
tion in the size of the armed forces and
the accelerating rate of cutbacks in
scheduled munitions production were
evidence that domestic economic policy
actions must now be geared to a new
situation. Under this situation, expan-
sion of civilian goods production will be
the keynote to both taking up the re-
sources freed by lessened military re-
quirements and meeting the civilian
needs which have accumulated during
the full-war-economy phase of the past
3 years.

Impact of VE-Day

Portents of the coming change in the
economy were already in evidence. Em-
ployment in munitions industries, which
had declined 200,000 between March and
April, experienced an even sharper re-
duction in the succeeding 30 days. The
preliminary munitions employment esti-
mate for May 15 was 8% million—about
6 percent below January and February.

The actual flow of munitions, on the
other hand, showed little evidence of the
two-front war ending, for the heavy
slashes in schedules had a negligible ef-
fect on immediate operations. In fact,
it will be several months before the major
impact of the program cuts will be felt.

‘While April war production was 4 per-
cent below March, this reduction was
more than accounted for by the 2 fewer
working days in April. Further small
reductions are expected in May and
June, but over-all second-quarter muni-
tions production will be only slightly be-
low the first quarter-—an estimated 14
billion dollars as compared with 14 .4.

From the standpoint of the release of
resources, however, the great military
victory in Europe had a wider effect than
is shown by the quarterly production
figures on the accompanying chart, since
the mid-April munitions schedules for
the second quarter were 8 percent higher

£43587—45——1

than first quarter production. Even after
discounting the fact that part of this
projected increase was unattainable, it
is clear that May and June output will
be down from the expectations held in
April,

Moreover, the effects of the declining
war program will be magnified in the
early stages of the production cycles—in
the raw material, components, and sub-
assembly plants. In other words, the
initiating changes in munitions output
will result in the same kind of decelera-
tion that is associated with declining de-
mand under usual business cycle
conditions.

Gross National Product

Full data for measurement purposes
are net yet available on the status of the
national economy during the period just
ended. Nevertheless, it is clear that this
initial half of 1945 will have witnessed
the high point in the gross national prod-
uct. On the basis of preliminary esti-

mates, the value of goods and services
produced at current prices in the first
four months was running at an annual
rate of close to 205 billion dollars, after
seasonal adjustment. Last year’s total
was slightly less than 200 billion dollars.
The chief reason for this added rise was
the expansion of consumer expenditures,
based, as reported in the analysis of last
month, not on a further rise in the vol-
ume of goods available, but upon price
advances and trading up, which was
largely of an involuntary character in so
far as the purchaser was concerned.
Income payments to individuals, on a
seasonally adjusted annual rate basis,
ranged between 160 and 165 billion doi-
lars during the first four months of 1945,
as compared with 157 billion dolars last
year. An all-time high was reached in
February, with small declines being reg-
istered in March and April. The latter
month saw a continuing of the decline
in manufacturers’ pay rolls and a drop
in income payments by retail trade.
This was in contrast to the preceding

Chart 1.——Actual and Scheduled Munitions Production

(In August 1943 Standard Prices)
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month when the decline was attributable
to agriculture.

Although there were two earlier
months in the war period when there
were small declines in nonagricultural
income, the drop in April, in the light of
subsequent developments, is likely to be
of more significant character since in-
comes will follow war production down-
ward.

Downtrend in Munitions Schedules

There are at this time major elements
of certainty and uncertainty in the eco-
nomic outlook. As pointed out in last
month’s issue, the second shoulder of the
plateau in war production has now been
definitely marked. Over-all munitions
output will now go down—how far and
how fast is as yet undefined. It is cer-
tain, however, to be at a sharper rate
than that shown in chart 1, based as it is
upon schedules as of May 26, which just
happened to be a statistical point in time
for measuring the changes as they were
coming through the official mill.

Whether developments in the civilian
economy will effectively counterbalance
the sliding off of war production to the
degree consistent with orderly reconver-
sion is now the question. Some factors
bearing on this are discussed in subse-
quent paragraphs.

After a month and a half of repro-
gramming, military procurement plans
for the third and fourth quarters of 1945
stood 11 and 20 percent, respectively, be-
low actual first quarter production. The
programs implied a still sharper cut as
of the year-end, since the reduction in
the initial quarter of 1946 was almost 30
percent. But as previously indicated,
the schedules as of May 26 were by no
means scaled down to a one-front war
basis.

President Truman, for example, in his
message to Congress on June 1 an-
nounced that sharp cuts in the program
of supplies for the ground forces are be-
ing put into effect. These additional
cutbacks will further reduce the sched-
ules for the end of this year.

Chart 1 illustrates the over-all magni-
tude of the April and May cutbacks by
contrasting pre-V-E day schedules with
those as of May 26, just after the major
reduction in the aireraft program had
been announced. Immediately prior to
the German capitulation, the procure-
ment programs still called for rising pro-
duction during the remainder of 1945,
The allocation of materials, the man-
power program, and various aspects of
reconversion planning at that time were
geared to this projection. Hence, there
is still a considerable amount of un-
scrambling to be done.

Implications of Redeployment Plans

Consideration of the projected build-
up of Army forces in the Pacific theater,
as set forth in public statements of the
President and the War Department, re-
inforces in a general way the expectation
that considerable further cuts in the
munitions production program will be
made in the near future.

Up to VE-day, virtually all overseas
troops—both in the European and Pacific
areas—could be considered engaged in

SURVEY OF CURRENT BUSINESS
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Chart 2,—Monthly Rate and Effective Date of Munitions Cutbacks !
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combat or combat-supporting activities.
Immediately after the final and uncon-
ditional surrender of Germany, however,
only one-third of the overseas Army—
those troops stationed in the Pacific,
including China, Burma, and India—
remained in the “active” category and
continued to require a steady flow of
combat munitions. In addition, there is
need for a build-up of supplies in the
Pacific similar to that required before
continental operations in Europe.

In his special message to Congress,
President Truman announced that Army
strength in the Pacific would eventually
double. In other words, this means that
the number of troops in that area will
be increased from one-third to two-
thirds of the total number in both thea-
ters of war on VE-day. If, as is likely,
it will take about a year to do this, aver-
age troop strength in the Pacific during
this period would be about 50 percent of
the VE-day overseas force.

Before the end of the European War,
the total pipeline was adequate to sup-
port a considerably larger number of
“active troops” than will be engaged in
the Pacific during the coming year. Even
after allowing for a somewhat longer
pipeline in the Pacific theater than in
the European, and for the unsuitability,
obsolescence, or disrepair of some muni-
tions items, substantial stocks should still
be available for transfer to the Pacific
theater.

The foregoing analysis suggests some
of the basic considerations which make
it possible to reduce munitions produc-
tion schedules by considerably more than
the 15 percent reduction in the over-all

size of the army which is planned for the
next 12 months. While a simplified
analysis of this type obviously cannot
vield any accurate measure of the reduc-
tion in munitions requirements implicit
in the redeployment plans, it does point
to the likelihood that the cuts still to be
anncunced are sizable. Several months
may pass, however, before procurement
plans are finally geared to the latest re-
deployment plans and before full allow-
ance is made for the availability of
inventories.

Upsurge of Cutbacks

The extent to which the shift to one-
front war production was initiated in
April, the month of final destruction of
the German forces, is shown in chart 2,
which traces the monthly trend in mu-
nitions cutbacks since July 1944.

Cutbacks present a difficult problem of
measurement since both the total value
of the reduction in future production
schedules and thz monthly distribution
of the reduction should be taken into
account. The technique embodied in
the chart is to compute the cutback rate
on the basis of the reduction in sched-
ules in the “effective month”, which is
defined as the first month in which the
reduction approaches its monthly max-
imum. In the period covered in the
chart, the monthly maximum reduction
was not apprcached until from 2 to 8
months after the date when the cut-
backs were reported to the Production
Readjustment Committee of the War
Production Board.

Chiefly because of the large scaling-
down of the aircraft program, the
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monthly rate of cutbacks in April was
more than twice the previous high point
of last September, following the rout of
the German army in Prance. Almost
a third of the April cuts, however, were
“paper cutbacks”—that is, they elimi-
nated projected increases rather than
making an actual cut in production.
Moreover, the “effective date” was 8
months ahead.

The month of May saw an acceleration
of the cutback rate and a marked re-
duction of the “paper” portion of the
cutbacks. Only 20 percent of the May
cutbacks, however, will have an effect
before September. The mnumber of
plants (prime-contractors) cut back
during the month was 979, compared
with 308 plants in April.

Revisions of Major Programs

The areas where the recent munitions
cutbacks have been largest are indi-
cated in chart 3, which relates third and
fourth quarter schedules to actual pro-
duction in the initial quarter of this year.

Striking point on the chart—in view
of the announced reduction in the size of
the fighting forces—is that the May 26
schedule for ammunition was still higher
than actual first-quarter production.
This simply means that the adjustments
by the Army still have a considerable
distance to go, and June changes will
alter this as well as the other bars on
this chart.

While a large percentage reduction is
programmed for guns and fire control,
the cuts in aircraft and ships are much
more significant in terms of the physical
volume of resources that are involved.
The latter programs account for three-
fourths of the dollar cut between the first
and fourth quarters.

In the case of the ship program, how-
ever, it may be noted that the down-
trend was determined long before the
end of the war in FEurope and that the
ship production schedules have not yet
been readjusted to the fact that we now
have a one-ocean, as well as a one-front,
war.

While the bulk of war production is
scheduled to slide off in future months,
there still remain a number of individual
programs—notably jet propelled planes,
the B-29, and rockets—that are rising.
With the general easing of the war pro-
duction picture, however, there can
really be no “critical” or “must” pro-
grams in the broad sense in which these
terms have been used up until recently.
Expediting actions will still be required
to accelerate production of particular
items for short periods, but from now
on these will proceed under conditions
of easing materials, components, and
manpower stringency and so cannot pre-
sent the same problems as they did in
1944.

From the standpoint of industrial fa-
cilities, the cutbacks thus far announced
and those anticipated shortly can permit
a substantial resumption of consumer
metal goods production. The explana-
tion for this situation is not so much the
actual size of the cutbacks, but rather
the tremendous expansion of industrial
facilities during the war. Only a frac-
tion of existing facilities is needed to
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produce the prewar volume of most con-
sumer metal goods other than automo-
biles. This aspect of reconversion plan-
ning is explored in detail in the article,
“Reconversion in Metal Fabricating In-
dustries,” appearing in this issue.

Basic Materials

The basic metals, particularly steel,
contain the key to what reconversion will
take place over the remainder of the year.
It is obvious that additional amounts
will become available for new civilian
production, but estimates of the quan-
tities to be released are still highly ten-
tative. It is not yet known, for example,
to what extent depipelining and inven-
tory absorption will contribute to the
available supply.

Release of Steel

On the basis of the recent allocations
of steel for the third quarter of 1945, it
is apparent that the downward revision
of military requirements is lagging be-~
hind the adjustments in munitions
schedules. The reductions in the
amounts of carbon steel allocated fo the
Army and Navy are small when related
to the program cuts which have been
announced.

3

Reductions nonetheless permitted ad-
ditional allocations to the Office of De-
fense Transportation, the War Food Ad-
ministration, and certain durable goods
industries (e. g., machine tools, mechani-
cal refrigerator, and washing machine
manufacturers) which are given priori-
ties assistance to speed resumption of
essential civilian production. .

Existing allotment schedules, however,
appear to provide little leeway for the
operation of the “open-ending” program
for steel. While it is certain that more
steel will actually become available for
civilian production than is now indi-
cated by the official determinations, the
continued large allocations to the mili-
tary agencies will interfere with in-
creased deliveries to other claimants.
This situation, together with the slowness
of many war contractors in cancelling
their materials orders when contracts
are cut, is a potentially serious impedi-
ment to the speedy absorption of work-
ers discharged from war production.

Moreover, steel mills, being unable to
distinguish between those orders which
will later prove to be “paper” and those
which will still be real when it comes
time to roll the final products, are im-
peded in adjusting delivery schedules to

Chart 3.—Munitions Schedules for the Third and Fourth Quarters, 1945,
as Percentages of Actual Production, First Quarter, 1945
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the particular shapes and sizes that will
be required to enlarge the flow of civilian
goods.

The steel outlook is also clouded by the
prospect of a particularly tight situation
for sheet and strip steel, where the re-
quirements of the industries on the verge
of resuming civilian production are
heavily concentrated. Deliveries on the
unrated orders for these shapes may be
long delayed.

While copper and copper base alloys
and aluminum will be in relatively larger
supply for expanding civilian produc-
tion, the current tight situation in the
so-called soft goods--—-cotton, leather, and
woolen goods—is not expected to ease
appreciably in the near future.

Adjustment of War Controls

VE-day brought a release of war con-
trols on production and on the distribu-
tion of basic materials in anticipation of
the release of industrial capacity, mate-
rials, and manpower through the reduced
munitions schedules.

As a matter of basic policy to be fol-
lowed in the reconversion period, the
general decision has been made to relax
controls to the full extent permitted by
the reduction in military requirements
and to give manufacturers broad access
to released materials, rather than to at-
tempt to schedule the resumption of
civilian production in most lines on the
basis of essentiality.

This fundamental decision has been
implemented by two types of policy ac-
tions. In the first place, the War Pro-
duction Board has revoked more than 150
limitation, conservation, and related or-
ders affecting a large number of civilian
items, such as alarm clocks, cutlery,
cooking utensils, lamps and bicycles.
Generally speaking, the products affected
require only small amounts of steel in
their manufacture.

Of course, such revocations give no as-
surance that early resumption of produc-
tion will be possible. They merely clear
the way for expanded activity as the
requisite facilities, materials, and man-
power become available. In addition,
they permit the manufacturer to utilize
ingenuity in making substitutions and
taking advantage of idle or excess stocks.

The second course of action is re-
flected in the ‘“open-ending” of steel,
copper, and aluminum-—this means that
the mills are permitted to accept unrated
orders and to fill them after all the pri-
ority orders are completed.

This procedure is effective July 1, 1945,
with the exception that immediate de-
livery of brass mill products on unrated
orders has already been permitted.

Reconversion planning has also been
implemented by other measures which
program a few essential civilian products
and give priorities assistance for the ac-
quisition of bottleneck machine tools and
equipment and for necessary construc-
tion, in order to start production at min-
imum economic rates.

The automobile industry is the out-
standing case where this latter type of
action has been taken, but the washing
machine and refrigerator industries are
other examples. Permission has been
granted to produce approximately 200,000

SURVEY OF CURRENT BUSINESS

passenger cars during the remainder of
this year—but priorities for the neces-
sary raw materials have not been ac-
corded to the industry. Washing ma-
chine and mechanical refrigerator man-
ufacturers, on the other hand, have been
given priorities for steel.

Brief mention might also be made of
several other actions which have been
taken, such as the granting of special
preferences to small manufacturers, in-
cluding veterans and new enterprises,
and the relaxation of inventory controls.

Orders covering textiles, lumber,
leather, many chemicals, containers,
pulp and paper, and other materials and
products in short supply are expected to
be continued. In addition, the orders
which apply to the important consumer
durable goods will be retained for some
time, at least in the modified form al-
ready indicated for passenger automo-
biles.

The net effect of the reconversion pro-
cedures is to open the door for resump-
tion of civilian output in heretofore re-
stricted areas. What will get through
the door will depend, in the primary in-
stance, on the incidence of cutbacks by
plants and, secondly, on the ingenuity of
the individual business men in acquiring
the requisite materials and parts. By
the end of this year and early next year,
however, these interferences to expand-
ing civilian output will be substantially
reduced.

Manufacturers’ War Inventories

The stepped-up rate of contract ter-
minations has focussed attention on the
value and composition of the inventories
currently held by manufacturers for use
in war production. Aside from entering
into settlement arrangements, these in-
ventories offer wide possibilities of being
diverted to civilian channels once they
are no longer needed in war production.
Termination stocks of a more specialized
character, on the other hand, give rise
to problems of plant clearance and
eventual disposal by the Government
procurement and surplus property agen-
cies.

No direct information is available al-
locating manufacturers’ inventories be-
tween war and nonwar uses, but some

Table 1.-—~Estimated War and Nonwar
Inventories of Manufacturers, March
31, 1945

{Billions of dollars)

War | Nonwar | Total

Durable goods industries,
total ____ . ... 6.7 2.1 8.8

Raw materials and goods
inprocess_.............. 5.3 15 6.8
Finishedgoods .. ___.__.. 1.4 2.0

Nondurable goods indus-
tries, total. . o..._.___._ 3.0 4.6 7.6

Raw materials and goods
inprocess...._ ...
Finished goods.__........

)
e

N[ oo

Total, all manufacturers____

©
4

16.4

Source: U. 8. Department of Commerce.
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indication of the general magnitude of
the war portion can be obtained by as-
suming that the invenfories were dis-
tributed in the same proportion as exists
between war and nonwar production in
the different industries.

Total stocks held by manufacturers at
the end of March 1945 were valued at
16.4 billion dollars. Application of the
war-nonwar percentages by individual
industries yields an estimate of war
stocks of almost 10 billion dollars—
roughly three-fifths of the total. The
distribution between durable and non-
durable goods industries and between
raw materials and goods in process and
finished goods is shown in table 1.

It should be noted that the figures in
the table represent book value, which is
stated on a cost basis, and are not an
accurate measure of the obligation
which the Government would assume on
the termination of war confracts. Under
present termination procedure, manu-
facturers are entitled to an allowance for
profit on completed and partially com-
pleted work.

Industrial Distribution

War inventories are considerably more
important in the durable than in the
nondurable goods industries, both from
the standpoint of the absolute magni-
tudes involved and, to a much greater
extent, the relative size of the war por-
tions. Within the durable goods indus-
tries, the heaviest concentration is in the
metal fabricating plants, which are war-
time producers of guns, ammunition,
tanks, aircraft, ships and other matériel.

Rough estimates indicate that four in-
dustry groups in the metal-fabricating
category—electrical machinery, machin-
ery (excluding electrical), automobiles
and parts, and transportation equipment
(excluding automobiles)—account for
45 percent of all war inventories. This
concentration is significant because of
the likelihood that a large portion of the
inventories in these industries will have
very limited use in civilian production
after the war.

The metal-producing industries also
hold large war inventories, but these
stocks are less specialized and will be
more useful in civilian production.
Among the nondurable goods industries,
war inventories are most important, in
both relative and absolute terms, in
plants manufacturing chemicals and al-
lied products.

Magnitude of the Disposal Problem

The problem of disposal of termina-
tion inventories held by manufacturers
narrows down to considerably less than
the 10-billion dollar estimate of war in-
ventories on March 31, 1945.

In the first place, some reduction in
inventory accumulation can be expected
as a result of the current shift to one-
front-war production. Moreover, a large
portion of the war inventories will create
no disposal problem because they can be
readily channelled into civilian produc-
tion. This is true of the bulk of the 2

(Continued on p. 24)
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Planned Capital Outlays by Manufacturers

URING the next fiscal year, a great

many of our postwar readjustments
will be initiated. The timing of those
adjustments is uncertain. We do not
know how long the war in the Pacific
will continue to absorb a large part of
the national output. It is important,
however, to have some measure of the
present thinking of businessmen with re-
gard to this period.

One important question is the amount
of capital outlays necessary to put facil-
ities in shape for expanding output for
civilians as war production is cut back.
This includes not only reconversion but
also postponed replacements and addi-
tions where these were not permitted
during the war. Closely related are the
questions of the size of the civilian mar-
ket for producers goods during the post-
war transition and of how these outlays
are to be financed.

Reconversion Key

Because of the importance of these
questions various business and financial
groups requested that the Department of
Commerce undertake a survey of busi-
ness plans on reconversion. The key
designed to open the door for the analysis
was the planned capital outlays and
financial requirements during the 12
months following the end of the war in
Europe. The returns, therefore, may be
accepted as broadly indicative of the
plans covering the July-June fiscal year
which is about to start.

While there has not been time for
complete analysis of the returns, enough
information with regard to manufactur-
ing——where the reconversion problem
centers—is at hand to permit a prelim-
inary over-all discussion. This article
deals briefly with the general summary
of the capital outlays currently projected
by manufacturing companies. These
are the manufacturers’ own estimates,
though we have developed these into
meaningful aggregates for all manufac-
turing; and for the major industry
groups.

A more comprehensive statement cov-
ering probable requirements for mainte-
nance and for increasing inventories and
trade receivables, and the sources of the
funds required to finance these expendi-
tures, whether internal from company
resources or from outside sources, will be
published in a later issue. In the latter
case, the type of financing will be indi-
cated for the aggregate of those com-
vanies whose plans have advanced to

NoTe—Mr. Wilson is a member of the Nat-
ional Economics Unit, Bureau of Foreign and
Domestic Commerce,

By D. Stevens Wilson

this stage. Obviously, the method of
financing is subject to change-—or later
determination—depending upon market
conditions at the time.

A later repert will also cover the public
utilities—railroad, electric power, and
gas companies.

Nature of the Survey

The survey requested information on
the capital outlays planned for the next
12 months—that is, new construction and
equipment, maintenance and repairs,
and outlays for increasing inventories
of civilian goods and trade receivables.
The sources from which funds for mak-
ing these outlays were to be obtained
were also requested.

To serve as a general index to business
thinking and to provide a common basis
for appraising composite answers, the
quastionnaire also asked for the planned
sales objective of each company, defined
as the annual rate of sales which they
anticipated for a period of a year to a
year and a half after VE-day. The
reason for this is that it was considered
that capital expenditures for the year

after VE-day would be geared to sales
expectations for the period shortly be-
yond that date.

Data for 1939 sales and capital outlays
were also included as a benchmark or
reference point so that the returns could
be aggregated into composites for the
manufacturing as a whole, and for major
groups of industries. The year 1939 was
selected for the base period not only as a
matter of convenience, but also because
it represented the last year uninfluenced
in a major degree by the impact of the
war.

The results which are given below
were developed from a mailed question-
naire returned by representative groups
of manufacturing companies—nearly
7,000 in number. A supplementary field
canvass was made to check for possible
bias in the mailed returns.

The survey returns indicate that a
record volume of private capital expend-
itures is contemplated for the ensuing
year. The magnitude of these plans
takes on added significance in view of the
large additions to manufacturing facili-
ties made during the war period.

Chart 1.—Manufacturers’ Capital Outlays
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Planned Capital Outlays

In the coming year the survey dis-
closed that manufacturers are planning
to spend approximately 4% billion dol-
lars for plant, equipment, and altera-
tions. As pictured on chart 1, this would
be nearly three times the prewar, or 1937
to mid-1940, average and far above the
1929 peak of 234 billion dollars.! How-
ever, it is still considerably below the
wartime level of expenditures for new
manufacturing facilities if public and
private outlays are combined.

Nearly 30 percent of the planned capi-
tal outlays are for plant. This total in
terms of dollars is roughly three times
the prewar rate and about 35 percent
above the 1929 peak. Over 50 percent of
the planned capital outlays are for ma-
chinery and equipment. This is about
75 percent higher than prewar and
about 35 percent above 1929.

Because of the necessary shifting
around of production facilities for war
purposes the planned outlays include a
rather large expenditure for altera-
tions. A small amount of alteration ex-
pense charged to capital account occurs
in almost every year. In the past this
has been included in the estimates for
construction or equipment. During the
reconversion period, however, it will be
a major item, and will account for a good
part of the increase in planned outlays
over the 1929 amount.

Chart 2 shows the variations in total
capital outlays as between industry
groups, and provides a comparison with
the industry outlays for the year 1939.
A comparison of outlays with any one
year has limited significance since many
factors would combine to influence out-
lays in that particular year which may,
or may not, be present in other years.
The year 1939, however, is the only one
for which complete information is avail-
able on private capital expenditures by
all industry groups.

Every industry group plans outlays
well above the 1939 level. This break-
down by industry group, however, must
be used with caution. It is considerably
less precise than the total because of
qualifying factors in certain industries.
These are discussed later.

1The historical data or benchmarks used
to project the data developed in the survey
are the inclusive series developed by Lowell
Chawner in an article, “Capital Expenditures
for Manufacturing Plant and Equipment—
1915-40,” which appeared in the SURVEY OF
CURRENT BUsINESs, for March, 1941. Minor
adjustments have been made to exclude, as
far as possible, publicly financed expendi-
tures. Data for the war years as well as
those derived from this survey comprise, as
far as possible, an extension of the Chawner
series.

These plant expenditures, therefore, are
more inclusive than the figures on industrial
construction currently issued by the Depart-
ment of Commerce. The difference lies pri-
marily in the fact that the concept of indus-
trial construction excludes such things as
boilers, power plants and other fixed installa-
tions, as well as auxiliary buildings such as
cafeterias which are included in the plant
total. These are included in the Chawner
concept used here.
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Chart 2.—Manufacturers’ Capital Outlays, by Industry Groups'®
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Deferred Construction

In chart 3 a comparison is made be-
tween capital outlays in what are called
the war and nonwar industries as broad-
ly defined. Throughout the war years,
the expenditure in nonwar industries
for construction had to be restricted, and
hence they accounted for only a small
part of the new facilities. Outlays
planned for this segment of the economy
account for nearly half of the contem-
plated total and are far above the pre-
war rate.

In these nonwar industries the high
rate at which they have operated during
the war period has subjected the equip-
ment to extreme wear for which replace-
ments have been generally inadequate.
The inefficiency and the high cost of the
marginal facilities have also been
brought forcibly to light. Furthermore,
these industries have not been able to
expand, to develop new products, or to
take advantage of new developments.

The combination of these facters re-
sults in some very high increases in
planned outlays. The largest gain over

the prewar figures are in the paper and
printing group and the textile, apparel,
and leather groups. Similarly, the food
industries are projecting record out-
lays.

Capital Outlays Related 10 Sales

A comparison of these increases in
planned outlays and the increases an-
ticipated in sales volume yields some
interesting results. (See chart 4) The
textile group, for example, has experi-
enced a very large rise in output through-
out the war period and this volume is
expected to continue or increase. Since
little new equipment has been produced
for textile or apparel output, the result
is that to achieve this high volume a very
large increase in capital investment will
be necessary, giving the industry a rela-
tive importance in terms of outlays never
before attained. Several other nonwar
industries have planned sales objectives
very close to the 1944 level of output and
are also planning capital expenditures
at a very high rate, notably the paper,
and stone, clay, and glass groups.
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‘War Industries Also Plan Outlays

In contrast to the nonwar industries,
the war industries experienced an ex-
tensive over-all expansion in facilities
during the past few years. Even so,
planned outlays for this group exceed
the 1944 amount for both public and
private expenditures and are well above
those of prewar.

The explanation of this lies partly in
the fact that within the war industries
themselves there is considerable varia-
tion. The industry groups as given are
necessarily very broad and tend to cover
up differences as between segments—the
machinery group, for example, includes
both machine tools and refrigerators, on
which the effect of the war has been com-
pletely opposite.

It also appears to reflect a judgment
by business management that some of
the Government-owned war production
facilities have little utility for normal
peacetime production requirements.

In some sections of the war industries,
of course, the wartime facilities will have
direct peacetime use. Thus within the
iron and steel industry the large expendi-
tures for new ingot and pig iron capacity
are apparently considered sufficient to
preclude the necessity of any sizable
additions in the near future. For this
reason the iron and steel group plans
for a comparatively small increase in
capital outlays during the reconversion
period. Even so, plans envisage an ex-
penditure which is large in terms of
prewar years. There are many consumer
lines of steel products—hardware, stoves,
etc—which have been curtailed by the
war, and expect to make substantial out-
lays to take advantage of the large po-
tential consumer market.

There are differences between the vari-
ous parts of other war industries as they
have been affected by wartime plant ex-
pansion. In the chemical industry a
large investment has been made for ex-
plosives, ammunition and other war
products, in contrast to the anticipated
peacetime requirements for cosmetics
and toilet goods, plastics, synthetic fibers
and other civilian products. There has
been a large expansion of the capacity
for producing aluminum and magnesium,
while the facilities for producing certain
civilian products from nonferrous metals
have been restricted.

Large outlays are planned also by the
transportation equipment group which
includes automobiles and the machinery
industry despite the very large outlays
in these fields during the war and the
sharp drop in the sales from the 1944
level which is anticipated in the sales
objective. This volume of capital ex-
penditures is made necessary by the ex-
tensive reconversion which must take
place before the production of automo-
biles, refrigerators, washing machines,
and countless other consumer durable
items can be reestablished.

Plans Cannot Be Final

In appraising the large volume of an-
ticipated outlays indicated by the fore-
going summary, it should be kept in mind
that plans have varying degrees of defi-
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niteness. They range all the way from
firm commitments or the very necessary
expenditures which cannot be .avoided
under any circumstances, through the
desirable expansion or modernization
which will take place if general condi-
tions are more or less in line with present
expectations, to those tentative projects
which depend on technological or com-
petitive developments.

Within this wide range of probabilities,
the stated plans tend to be best approxi-
mations. In other words, this survey
can in no sense be considered a forecast
on the part of business or on the part
of the Department of Commerce. It
constitutes merely a composite picture
of business plans in various stages of
formulation as they appeared at a point
of time.

The survey was made with full recog-
nition of the difficulties involved in giv-
ing quantitative expression to future
plans which must in the nature of the
case be tentative and contingent upon
future developments. Even in normal
times business plans are subject to sud-
den chages but under present conditions
the term “plans” must be considered in
a very informal sense.

There are many factors, in addition to
those ordinarily influencing business de-
cisions, over which management has very
little control, and the effect of these can-
not in many cases be predicted. When
the survey was made, for example, the
timing of victory in Europe was still un-
certain. In view of these difficulties, the
cooperation of those firms which made
returns is greatly appreciated.

Assumptions Were Not Given

The brief questionnaire used in the
survey deliberately avoided setting up
any assumptions as a basis for the an-
swers or attempting to specify the prob-
able factors which might influence the
answers. It was felt that the survey
could make the greatest contribution if
it produced a picture of current business
thinking on the questions of capital out-
lays and financial requirements and that
any light shed on this subject would be
useful even with a considerable margin
for error.

As a consequence businessmen were
left to make their own assumptions on
some very important questions and to
pick from a range of “plans” one figure
which would represent, in the light of
those assumptions, the most probable
magnitude of capital outlays. Even the
notion of what constitutes capital out-
lays was left to the questionee.

‘While this lack of uniformity of con-
cepts and assumptions presents some
problems of interpretation, the results of
the survey reflect the composite of man-
agement thinking on such very important
questions as the length of the war, the
availability of materials and supplies, the
nature of the government controls dur-
ing the transition period, and the prob-
able price levels at which construction
or equipment will be available.

Implicit Assumptions

While the assumptions were not given,
these had to be implied in each return—
the company had to have its own pat-
tern of the future war requirements. To

Chart 3.—Private and Public Capital Outlays in War and Nonwar
Manufacturing Industries *
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a considerable degree, therefore, the
variations among the companies arise
from differences in the assumptions
which underlie the plans. But this is
what was wanted—the plans of the com-
panies based on their own operating con-
siderations.

The thinking on the length of the
war and the effect which munitions cut-
backs will have on the distribution of
the product as between civilian and mili-
tary lines can only be assumed from the
general answers. However, the com-
posite of underlying ideas can be de-
duced from an analysis of the sales ob-
jective which the companies are antici-
pating a year to 18 months ahead. The
level of economic activity indicated by
the sales totals reflects the general tone
of business feeling about the future.

The planned sales objective refers to
the annual rate which is expected to be
reached sometime within this 12 to 18
months period, and not to the volume
of any particular 12-month interval.

The over-all volume of sales which the
companies have given as the objective for
this period is more than double the 1939
amount, but about 20 percent below the
record level of 1944. This includes
changes in price as well as physical vol-
ume,

A breakdown of the sales reveals that
volume in civilian or prewar lines is
placed at 80 percent above 1939. With
a rough adjustment for price the physical
volume is perhaps 40 percent higher.

Product—Not Market Distinction

The distinction between sales of civil-
ian lines and of military products relates
to the character of the product, not to
its market. Tanks, guns and aircraft are
military products, but not the iron and
steel or nonferrous metals from which
they are made. To some extent the
volume of sales in prewar lines will be
contingent upon the reduction in the de-
mand for munitions items. Most indus-
tries, however, have little or no military
product as such; the large variable will
be the distribution as between military
and civilian use of the normal products.

Although there was wide variation as
between individual companies regarding
sales of military products, it is clear from
the composite results that the respond-
ents in general do not expect that Japan
will be able to stave off unconditional
surrender beyond the Summer of 1946.
The level of munitions production antici-
pated—about one-third of the annual
rate indicated by the first quarter 1945
totals—is that which might be expected
as war contracts are in their final or
liquidating stage.

Gross National Product Indicated

The aggregate sales objective derived
from the survey corresponds to a gross
national product of roughly 150 billion
dollars at that time as compared with
just under 200 billion dollars in 1944.
The amount of capital formation in-
duced from the survey is large. It ap-
parently reflects the stimulating effect
of accumulated needs, for capital re-
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placement and expansion as well as
managements’ confidence that the de-
mand for their products will be high in
the immediate postwar period.

Back to Comparative Sales

There is considerable variation as be-
tween industries in the anticipated sales
volume, particularly with respect to the
1944 levels. (See Chart 4.) As would
be expected, those industries more closely
connected with munitions output con-
template the largest decline from 1944,
On the other hand, sales even larger than
the 1944 totals are anticipated in the
textile and paper groups. The influence
of military products is still quite appar-
ent in the sales volume indicated by the
transportation equipment, nonferrous
metals, and the machinery groups. In
other industries where the output is of
the same basic prewar lines, anticipated
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increases with relation to 1939 are much
more uniform.

Can Expenditures Actually Be Made

In discussing the assumptions which
underlie the figures for planned outlays
it is impossible to avoid the question as
to whether the volume, industry by in-
dustry, as indicated by the survey was
reasonable—not only in terms of the
probable availability of materials and
supplies to produce the equipment, but
also with respect to the ability of the
suppliers of equipment in any particu-
lar field to meet the demand implicit in
these outlays.

In some instances it is known that the
figures given cover only that part of the
required outlays which the management
believes can be made within the next
year. In other cases, plans appear to in-
clude necessary and desirable expendi-

Chart 4.—Sales of Manufacturing Companies, by Industry Groups
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tures without too much regard for the
probable difficulties involved in complet-
ing the projects. 'This is understand-
able, however. The plans of any one
company and perhaps of one industry will
not seem unduly large or likely to strain
the material and supply situation, while
the aggregate of all plans might well
prove unreasonable. It is in the presen-
tation and analysis of these aggregative
amounts that the survey can be most
helpful.

On an over-all basis the total volume
of outlays is within reason since our war-
time outlays were well above the con-
templated levels; however, it may well
be that many of the facilities and mate-
rials will not be available within the pro-
jected period for the production of new
plant and equipment. As for particu-
lar industries, the amount indicated for
the textile, apparel and leather group,
and the paper and printing group raises
some reasonable doubts as to whether
makers of this type of equipment could
produce that volume within a year pe-
riod even were the necessary materials
available.

Size of the Sample

Just over 6,800 replies to the survey
were received. Firms returning the
questionnaire accounted for almost 50
percent of the 1939 total volume of sales
and nearly 60 percent of total 1939 capi-
tal outlays. Of these returns, however,
only 63 percent gave figures for planned
capital outlays and planned sales ob-
jectives. The others were either unwill-
ing or unable to project their plans
quantitatively.

Because of the importance of large
companies, a special effort was made to
secure complete coverage of the largest.
As shown in chart 5, the 192 largest com-
panies in 1939 accounted for one-third
of the total sales volume and over 40 per-
cent of the capital outlays. Planned
outlays and planned sales objectives were
reported by 62 percent of these compa-
nies.

In deriving a total for this group, plans
for the remainder were estimated by
comparing the nonreporting companies
individually with other companies in the
same industries which were subject to
approximately the same conditions.
Based on these results, the proportion of
planned outlays attributable to this
group is expected to decline while the an-
ticipated sales volume remains at about
one-third of the total objective. (See
chart 5.)

One-third of the 1939 sales were by
firms with output of less than 215 million
dollars in that year, and the other one-
third by firms with output of over 2%
million dollars, but excluding the 192
largest companies. These two groups
accounted for nearly 60 percent of the
1939 outlays. Returns were received
from 6,614 firms in the two groups.

Reliability of Sample

Certain very general observations can
be made as to the reliability of this sam-
ple. The mailing list was notably defi-
cient in printing and publishing, and in
lumber. In these industries the returns
may not be representative. There was
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no attempt to get coverage for any new
firms which have come into existence
during the war period, but this bias tends
to be offset by exclusion of those which
have gone out of business.

In general, the smaller companies, in
terms of 1939 sales, were less well rep-
resented. Refurns were received from
firms representing a little less than one-
fifth of the total 1939 sales of companies
with output of less than 2% million dol-
lars in that year. Returns from firms
with output of over 2% million in 1939,
but excluding the 192 largest, represented
about 30 percent of the 1939 sales of this
group. This bias is greater in the very
small companies and in those industries
where small companies account for a
large part of the total.

This difference in coverage is impor-
tant only if the aggregate plans of the
smaller companies differ materially from
the larger companies. On the average,
the returns indicate that the smaller
companies, some of which are no longer
small, plan larger percentage increases
over 1939 than do the larger companies.
There is some evidence, however, to indi-
cate that those small companies with
plans for major expenditures tended to
answer the questionnaire while those
without particular plans did not file a
return.

Field Survey Check

As a possible check against the repre-
sentativeness of the returns, in compari-
son with those companies which did not
report, a small sample of about one per-
cent of the mailing list was selected for
personal interviews. This group con-
sisted of companies to whom the ques-
tionnaire had been mailed but from
whom no reply had been received.

Some conclusions can be drawn from
this small check survey. For example,
the fact that a company did not report
apparently did not mean that it had no

Chart 5.—Manufacturers’ Capital
QOutlays and Sales, by Largest
and Other Manufacturing Com-
panies *
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plans. The major reasons given by this
group for not having filed the return vol-
untarily were simple neglect or a reluc-
tance to answer. There seemed to be no
great differences in the nature of their
plans or their thinking.

The returns from this small check
group also appear to indicate that no
serious bias is present in the total sample.

A further problem is presented by
roughly one-third of the returns which
reported no plans. In some instances
this meant that they were planning not
to make any capital outlays, or that the
amounts involved were thought to be too
small to be significant. In other in-
stances it simply reflected the inability
or unwillingness to resolve the plans to
a specific figure. Since the returns did
not clearly distinguish between these two
attitudes the decision as to their relative
importance was quite arbitrary. The
assumption adopted—that if plans had
been stated, they would amount to no
more than the 1939 outlays for this
group—is probably conservative.

In view of the various qualifications
and adjustments, the over-all conclu-
sions drawn from the survey can only be
approximate. On the whole, however,
the problems presented by the sampling
process do not appear as important in
modifying or qualifying the results as
do the difficulties implicit in reducing
plans to a definite figure.

Summary

Manufacturing firms are planning
large outlays for plant, equipment and
alterations over the next 12 months.
The total of approximately 4% billion
dollars is nearly 3 times the 1937 to 1940
average and more than half again as
large as in 1929,

These are plans, not commitments.
They are being kept flexible to meet a
range of possible conditions and con-
tingencies. 'They do, however, reflect
the considered judgment of an adequate
cross-section of American industry. The
verbal and written comments and quali-
fications accompanying the returns sug-
gest that the total is not inflated by in-
clusion of nebulous plans or those which
will be consummated only under unex-
pectedly favorable conditions.

The indicated market for construction,
for producers, equipment and machinery
will be an important influence favoring
the transition from war production to a
high output of civilian goods. The
planned outlays are greater than the
total of public and private expenditures
on manufacturing facilities in 1944, al-
though well under the war-time peak.
The recent thinking of business manage-
ment is that these outlays for reconver-
sion, expansion, modernization and post-
poned replacements are necessary or
desirable in spite of the large outlay on
war production facilities.

In some industries the planned outlays
are so large as to raise doubts as to
whether the supplying industries can
produce the desired equipment within
the next year. They suggest that the
production of many producers’ goods
will be limited less by demand than by
the time necessary to resume or expand
production of those goods.
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Reconversion

IGNIFICANT cutbacks in war pro-

duction already announced have fo-
cused attention on the reconversion of
industry. The metal fabricating indus-
tries constitute the major segment of the
economy affected, though others will be
concerned to a lesser degree by reductions
in government orders. Even after pro-
viding everything necessary for the
armed forces to press the subjugation of
Japan, there will now be considerable
capacity available for .nonmilitary prod-
ucts. This is so because of the tremen-
dous wartime expansion of the factors
of production—labor, plant and mate-
rials.

A few summary statistics place the
problem in its setting. In 1944 shipments
of metal fabricated products exceeded
those of 1939 more than five times, which,
even after allowing for the wartime rise
in costs, represents a tremendous ex-
pansion. ‘They comprised 45 percent of
manufactured products as contrasted
with 25 percent in the prewar year. Em-
ployment in these industries in 1939 was
2 million; in 1944 it was 7 million, the
increase comprising 80 percent of the
increase in employment in all manufac-~
turing industries over the 5-year period.

Converting this highly expanded group
of war industries to the best purposes of
peace is but one part of the main post-
war 1ssue—how to utilize the enlarged
producing power of the nation so as to
provide a higher standard cf living.

The purpose of this article is to re-
view the data which have been. assem-
bled in the furtherance of mobilizing our
resources for war, but which have not
been generally accessible. Since Pearl
Harbor, the War Production Board,
through the facilities of the Department
of Commerce, has been collecting reports
from some 10000 producers of metal
fabricated goods on value of shipments,
by major class of product, and on utiliza-
ticn of facilities.

The quarterly reports for 1944 have
been combined in this study and com-
pared with 1939 Census data for com-
parable industries in order to deduce the
more significant highlights of the
changes that have taken place in these
industries. Since changes in these in~
dustries have been relatively minor thus
far this year, the data presented for 1944
can be considered to represent the situa-
tion in the first 5 months of this year
as well,

The Over-All Changes

The main outlines of the wartime
changes in the metal products industries
are summarized in chart 1. The five-fold
increase in the dollar value of shipments

Nore~—Mr. Danhof is a member of the Cur-

rent Business Analysis Unit, Bureau of For-
eign and Domestic Commerce,
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in Metal Fahricating;lndustries

By Clarence H. Danhof

between 1939 and 1944 consisted of the
following elements:

1. A doubling in the aggregate value
of shipments of civilian-type goods (re-
ferred to in the chart as 1939 type prod-
ucts). This occurred despite the exten-
sive restrictions after Pearl Harbor in
the production for civilian use of almost
all finished metal goods. The increase
went, therefore, to meet the needs of the
military for products, such as repair parts
for metal goods in the hands of consum-
ers, and selected essential civilian needs,
(e. g., agricultural transportation, and
electric power equipment).

2. Greatly expanded shipments from
private plants of special war goods (re-
ferred to here as combat matériel) which
amounted in 1944 to more than three-
fifths the total shipments of metal fabri-
eating plants in 1939. There was only
an insignificant amocunt of such goods
turned out in 1939, and there is no
method of adjusting these shipments for
price changes after 1939,

3. The production of metal goods by
Government plants, mostly new, with
dollar shipments in 1944 that were two-
fifths above those of the entire private
industry in 1939. The Government
plants accounted for close to 30 percent

of the total metal fabricated products
shipped in 1944, Again, there is no 1939
production of sufficient magnitude to
call for either comparison or concern
with problems of price change.

Leaving aside the Government plants,
the companies in the metal fabricating
field quadrupled their 1939 dollar sales
after 5 years of defense preparation and
war.

The only price adjustment that can
be made in this chart to improve the
comparison, is to adjust the output to
the higher 1944 cost basis. If done
roughly, the bar for 1939 would be raised
by a third or more to 17 billion dollars.
If this very rough estimate of price
change is used, the increase in shipments
from the private plants in this field was
three-fold times in the same years.

New Facilities Made Record Possible

The basis of the rise in output during
the war was primarily the addition of
new facilities and, secondarily, the more
intense use of prewar facilities. Multiple-
shift operation and longer work weeks
obtained a much larger output from the
prewar machines and equipment that
remained in use,

Over and above this, with private and
Government financing, floor lay-outs

Chart 1.—Output of Metal Products Industries

BILLIONS OF DOLLARS
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GOVERNMENT-OWNED
PLANTS Y
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COMBAT
MATERIEL &
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25 — PLANTS ¥
1939 TYPE
OF PRODUCT
1939 1944 0.0 45-3i0
PRODUCTION SHIPMENTS

1 Data include shipments of combat matériel and other products from Government-owned plants,

whether operated by the Government or by private management.

Data do not include shipments

from those Government-owned facilities or equipment that are located in, or closely integrated with,

privately owned plants, nor output of Government-owned and operated navy yards.

The relatively

negligible output of Government arsen_:lls, docks and navy yvards is not included in 1939 production.
2 Includes ammunition: guns and fire-control equipnient; combat vehicles; aircraft, parts, and

equipment : and ships and equipment.

3 Both 1939 production and 1944 shipments are based upon the plant classifications in the 1939

Census of Manufactures.

Sources : U. 8. Department of Commerce and War Production Board.
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were rearranged, plants were enlarged,
and more efficient and new equipment
was brought in. This was especially true
for the plants engaged in the manufac-
ture of new types of combat equipment—
for which considerable special machinery
and new assembly techniques had to be
introduced.

Machine Tools a Bellwether

Some indication of the enormous ex-
pansion in the facilities of these war
industries can be gathered from the in-
stallations of new machine tools. The
machines that cut and grind metal com-
prise about 90 percent of metal-working
equipment. At the end of 1939 there
were about 930,000 machine tools in this
country. Between 1939 and the end of
1944 there were more than 730,000 new
tools installed in metal-working estab-
lishments.

The new machine tool installations do
not represent a net increase in the ma-
chine tool population, since there was
some obsolescence of old tcols and a
withdrawal from use of mahy tools for-
merly engaged in civilian output that
was restricted during the war. A very
rough estimate of these withdrawals,
and taking into account that average
hours worked on machine tools per week
increased more than 2% times during the
period, would indicate that the number
of machine tool hours in the metal work-
ing industries in 1944 was more than
four times as large as in 1939.

Output Per Employee Rises

Although labor input did not increase
so rapidly as the value of output or
machine hours in the combined metal-
working industries, the man hours
worked increased by more than 3% times
between 1939 and 1944. Aside from price
factors, the dollar value of output per
employee increased from the changed
nature of the special war products—the
increased machining, more complex as-
sembly, and higher precision require-
ments.

The annual changes in employment
and average hours worked are pre-
sented in chart 2. The 25 percent in-
crease in average hours worked per week,
with the big jump occurring after Pearl
Harbor, reflects not only intensified use
of labor but of the equipment that was
worked upon as well.

SURVEY OF CURRENT BUSINESS

Chart 2.-—Employment and Hours
in the Metal Products Indus-
tries !
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1Data for “wage earners’ represent the in-

dustries as defined in chart 3, footnote 1; and

data for ‘*average hours per week” represent

these industries and others included in the U. S.

Department of Labor classification of ‘‘metals
and their products.”

Sources: Average hours, U. 8. Department
of Labor; wage earners, U. S. Department of
(%ommerce based upon U. S. Department of Labor
data.

dropped during the period of production
readjustment, the hours of those re-
maining at work—in large measure
skilled tool and die and machine set-up
workers—increased considerably.

The reconversion ahead for the re-
mainder of this year and next will occur
in an environment far different than
that which prevailed during the periocd
of reconversion. Whereas in the con-
version months following Pearl Harbor,
cost factors were subordinated to con-
siderations of speed, cost as a competi-
tive and profit factor will play a more
important role in shifting to peacetime
production.
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Qualifications of Data

Before presenting the information for
individual industries, several character-
istics and qualifications of the data
should be noted. The privately-owned
metal fabricating plants were classified
according to their prewar (1939) major
product. Hence, a former automotive
plant now wholly engaged in producing
aircraft engines was classified in the
motor vehicle industry. This procedure
is most useful in an analysis of wartime
developments geared to the questions of
the return to civilian ocutput.

However, while the 1939 data are from
the Census of Manufactures and hence
cover in each case the entire industry
as defined by the Census, the 1944 data
exclude some of the small plants that
are included in the Census. In general,
the 1944 data represent reports from
approximately 90 percent of this in-
dustry. The effect of this is to under-
state somewhat the increase in ship-
ments between the two dates, but it has
little effect on comparisons of rate of
expansion between different industries.
The data presented in chart 1 include an
estimate for this lack of coverage. The
source of the 1944 data is the War Pro-
duction Board.

The 1939 Census data measure produc-
tion; the 1944 data are for shipments.
It is believed that shipments in 1944 in
the industries studied are virtually
synonomous with production and no ad-
justments have been made to account
for inventory changes in finished prod-
ucts. Furthermore, the data represent
gross production. This means that the
value of those components and subas-
semblies that are produced in plants
separate from those in which final as-
semblies are made will be included more
than once in the gross value figures used
here.

Table 1.—Distribution of Metal Fabricating Industries by Percentage Increase in
Value of Output, 1939 and 1944 !

Producers’ goods

Consumers’ goods

Alireraft, hipbuilding

Intermediate products and firearms

. . . . ) Value of ship- Value of ship- Value of ship- Value of ship-
Caution is necessary in interpreting . ments ments ments ments
. . Percentage increase | nr o Num-
the increase in employment and hours of 1939 and 1944 ber of ber of Num- Num-
work from 1941 to 1942. indus- | 1639 | 1944 | indus- 1044 | DT Ol 139 | 1944 | DCT Of 1 ygag 1) 1044
N . tries mn .us- 1n: ‘llb- |
The over-all figures cover up the shift tries tries tries
in employment during the year in those Millions of Millions of Millions of Millions of
plants where major conversion of fa- dollars dollars dollars dollars
cilities to war work was under way -
There were temporary declines in em- No increase. ... 21 133 §14 gl) 55 38 1 76 49\ .
i i 10100 . 6| 302 13 676 | 1,053 8| 934 1,308 |- )
ployment in many of the plants during 161 to 200 121 &8 2,170 o | 4,627 | 10, 502 7| sa8| 2066 |- :
the process of conversion. But the 201 to 300 14 1,648 | 5,670 | ... | .| . 5| 403 ]1,428 | . .
simultaneous expansion of employment ig} ‘gg ‘;83 711,202 5693 2 806 -
in plants already engaged directly or in- 50010 600 | T T P I R R > Rt
directly in munitions output and the 601 to 700 2| 201 40 |_
701 to 800. . 1,492

subsequent rapid strides in hiring when

801 to 900 2 86 ... S DO S N N AN PN EN S
the converted plants became ready for 901 €0 1,000 oo | .. AT SN AN I B ES DO SRS A
mass production of military goods ac- Over 1,000 ... 2 —Esv"i’éié ---------------------------------------------- 2| 607 9,584

counted for the upward movement of Total.__..._._ 48 | 4,703 | 18,474 21 | 5,639 | 13,472 23 | 2,444 | 5,738 3| 625] 9,737
average employment in 1942.

In the case of average hours worked,
there were no restrictive factors, since
even in the plants where employment

IThe industry classifieation is according to the major end-use of its product.
Detail will not necessarily add to totals due to rounding.

Sources: U, 8. Department of Commerce; basic data for 1944 from War Production Board.
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Growth by Industries

Although rapid and huge expansion
was the rule for the metal fabricating
plants, the rate of growth has been quite
different for the separate segments.

Largest of these is the group of Gov-
ernment plants engaged primarily in the
manufacture of special weapons of war
and, to a relatively smaller extent, on
equipment for components of those
weapons which are similar to normal
peacetime products. Such plants were
of negligible importance in 1939. Cur-
rently their products comprise 30 percent
of total shipments.

Among the private industries, there
was wide disparity in wartime expansion
as may be seen in table 1. Among these
industries the giant aircraft, shipbuild-
ing and firearms industries are a cate-
gory which share with the Government
prlants both very great expansion and
reconversion problems. Relatively un-
important in 1939, the aircraft and ship-
building industries by 1944 had expanded
some 15 times and accounted for a fifth
of the vastly larger output of metal
products.

Aside from these two groups, the dif-
ferential rate of growth among the pri-
vate industries was important. As may
be seen in the frequency distribution in
table 1, the difference between the manu-
factures of producers’, intermediary and
consumers’ goods was marked.

The contrast followed from the nature
of the military demand for the peace-
time products of these industries. The
producers’ goods industries had to supply
the machinery and equipment for the
extraction of minerals and the manu-
facture of munitions.

The normal products of scme of these
industries were required in expanded vol-
ume for direct military demand and for
the support of the domestic economy so
that it could cope with the additional
strains of war, as in the case of agricul-
tural, railroad and electrical generating
equipment. In addition, there existed in
many of these industries the facilities or
the managerial ability and experience to
manufacture complicated weapons of
war.

For the producers’ goods industries as
a whole, dollar shipments in 1944 were
four times as large as in 1939. The ma-
jority of the individual industries in this
category tripled the value of their output
during the same years, and two indus-
tries—internal combustion engines, and
locomotives and parts—expanded their
shipments ten-fold.

In contrast, the percentage rise in
shipments of the consumers’ goods in-
dustries was a little more than half that
of the producers’ group. Consumers’
goods represented an area where restric-
tion of the peacetime output was feasible
and hence the resources devoted to them
provided a source of facilities, manpower,
and materials for war production.

The military demand for consumer-
type goods, plus the value of parts for
replacement and repair of civilian equip-
ment, permitted by the production au-
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Chart 3.—Output of Major Groups of Metal Producis Industries,
Excluding Government-Owned Plants *
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1 Botlhh 1939 production and 1944 shipments are based upon plant classifications in the 1939
Census of Manufactures. The first four industry titles in this chart are those used in the Census
report, but the coverage differg slightly as follows: “Machinery, except electrical” excludes machine-
shop repairs; “transportation equipment, except automobiles” excludes boatbuilding and repairing;
“automobiles and automobile equipment” excludes automobile trailers (for attachment to passenger
cars) ; “electrical machinery” excludes electric lamps. The last three industry titles in this chart
are not those used in the Census report, but cover Census industries as follows: “Iron and steel
products” includes tin cans and other tinware, not elsewhere classified ; wire products, except wire
drawn from purchased rods; cutlery, tools, and hardware; heating apparatus and plumbers’ sup-
plies ; vitreous enameled products, including kitchen, household, and hospital utensils: automobile
stampings ; stamped and pressed metal products (except automobile stampings) ; fabricated structural
steel and ornamental metal work ; bolts, nuts, washers, and rivets—made in plants not operated in
connection with rolling mills : wrought pipes, welded and heavy riveted—made in plants not operated
in connection with rolling mills ; springs, steel (except wire)—made in plants not operated in connec-
tion with rolling mills: screw-machine products and wood screws; steel barrels, kegs, and drums;
firearms ; and safes and vaults. ‘“Nonferrous-metal products” includes clocks, watches and materials
and parts (except watchcases) ; silverware and plated ware; lighting fixtures; aluminum ware;
kitchen, hospital, and household (except electrieal appliances) : collapsible tubes: sheet-metal work
not specifically classified : and nonferrous-metal products not elsewhere classified. “Miscellaneous”
includes professional and scientific instruments, photographic apparatus, and optical goods : surgical,
medical, and dental instruments, equipment and supplies; toys and sporting and athletic goods
(except dolls) : pens, mechanical pencils, and pen points; soda fountains, beer dispensing equipment,
and related products; and fire extinguishers, chemical,

2 See chart 1, footnote 2.

Sources: U. S, Department of Commerce and War Production Board.

thorities, was with but few exceptions The output of the intermediate prod-

equal to or less than prewar civilian de-
mand. The increase in war shipments
was made, therefore, in part at the ex-
pense of reduced shipments of civilian-
type goods.

Half of the individual industries in this
group experienced increases of less than
100 percent and only one-tenth of them
expanded shipments by more than 300
percent. The outstanding exception in
this group was radio. The military de-
mand for radio and radar products re-
sulted in a six-fold growth in the ship-
ments of this industry between 1939 and
1944.

ucts, or components, inhdustries went to
combat equipment, and producers’ and
consumers’ goods. On the whole, the ex-
pansion in this group was parallel with
that of the consumer goods industries.
The restriction of metal production for
civilian use made possible here, more so
than in the other industries, a diversion
of its products for war use.

Wartime Changes in Product

Next in importance to the expansion
of the output of metal-fabricating indus-
tries has been the marked change in the
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Industries
of Combat

Table 2.—Metal Products
Classified by Percemt
Matériel Production

Grour 1
[Combat matériel 80 percent and over]

Shipbuilding and repair
Firearms
Aircraft and parts

GroupP II
[Combat matériel from 50 to 80 percent|

Professional and scientific instruments (ex-
cept surgical and dental)

Safes and vaults

Automobile stampings

Laundry equipment, domestic

Games and toys

Printing trades, machinery and equipment

Aluminum ware, kitchen, hospital and house-
hold

Vending, amusement
coperated machines

Oil burners

Food products machinery

Clocks, watches, and materiels and parts

Sewing machines, domestic and industrial

Lighting fixtures

Motor vehicles and parts

Refrigerators and refrigeration machinery

Office and store machinery

Electrical appliances

and other coin-

Group III
[Combat matériel from 20 to 50 percent]

Measuring and dispensing pumps

Vitreous enameled products

Optical instruments and lenses

Stokers, mechanical, domestic and industrial

Fabricated structural steel and ornamental
metal work

Cars and car equipment—railroad, street,
and rapid-transit

Stoves, ranges, water heaters, and hot-air
furnaces

Hardwares, n, e. c.

Metal door, window sash, and trim

Special industry machinery, n. e. c.

Paper-mill, pulp-mill and paper products
machinery

Stamped and pressed metal products

Motorcycles, hicycles, and parts

Sporting and athletic goods, n. e. c.

Machine shop products, n. e. c.

Children’s vehicles

Photorraphic annaratus and materials and
projection equipment

Oil-field machinery and tools

Textile machinery

Enalmeled—iron sanitary and plumbers sup-
plies

Sheet-metal work, n. e. c.

Wirework, n. e. c.

Industrial machinery, n. e. c.

Heating and cooking apparatus

Pumping equipment and air compressors

Steam and hot-water heating apparatus

Silverware and plated ware

Measuring instruments, mechanical

Elevators. escalators and conveyors

Steam fittings

Wrought pines, welded and heavy riveted

Insulated wire and cable

Steel barrels, kegs and drums

Soda fountains, beer dispensing equipment
and related products

Electrical measuring instruments

Grour IV
[Combat matériel less than 20 percent]

Ophthalmic goods: lenses and fittings

Woodworking machinery

Springs, steel (except wire)

Agricultural machinery

Screw machine products and wood screws

Mining machinery and equipment

Nonferrous metal products, n.e.c.

Electrical products, n.ec.

Nails, spikes and related products

Power boilers and associated products

Generating, distribution and industrial ap-
paratus

SURVEY OF CURRENT BUSINESS

Surgical, medical and dental instruments and
equipment

Fire extinguishers, chemical

Machine tools

Scales and balances

Locomotives and parts

Construction and similar machinery

Tin cans

Wiring devices and supplies

Automotive electrical equipment

Cutlery and edge tools

Pens, mechanical pencils and pen peints

Metalworking machinery and equipment,
n.e.c.

Hand tools, files and saws

Machine tool and other metal-working ma-
chinery accessories

Mechanical power transmission equipment

Commercial laundry, dry cleaning and press-
ing machinery

Tractors

X-ray and therapeutic apparatus and elec-
tronic tubes

Communication equipment

Steam engines, turbines and water wheels

Radios, radio tubes and phonographs

Batteries, storage and primary (dry and wet)

Bolts, nuts, washers and rivets

Blowers: exhaust and ventilating fans

Internal combustion engines

Cars and trucks, industrial

Collapsible tubes

Carbon and artificial graphite for the elec-
trical industry

Transportation equipment, n.e.c.

SOoUrce: U. 8. Department of Commerce
based upon data from the War Production
Board.
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product. Automobile plants have been
engaged in the production of tanks and
aircraft engines, refrigerator plants in
the manufacture of propellers, and sew-
ing machine plants devoted to the pro-
duction of guns, whereas the tractor in-
dustry continued to produce tractors, and
the radio industry continued the pro-
duction of radio equipment, as well as
radar and special war-types of commu-
nication devices.

In order to aid in the analysis of the
changed composition of products, a new
two-foid classification, necessarily some-
what arbitrary, is here introduced. The
current products of the metal-fabricat-
ing industries have been divided into
combat matériel and prewar types (the
vear 1939 being used as the reference
date for prewar type).

Combat matériel includes the ammu-
nition, guns and fire control equipment,
combat vehicles, aircraft and ships which
comprise the specialized weapons of war.

The prewar type goods include goods
identical to those ntade in peacetime as
well as those produced to military speci-
fications and which, while frequently not
identical to those produced in prewar
years, are nevertheless basically akin,
differing usually no more than do differ-
ent models of the same product.

While in general no distinction be-
tween prewar-type goods produced for

Chart 4.—Output of Selected Producers’ Metal Products Industries,
Excluding Government-Owned Plants *
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1Both 1939 production and 1944 shipments
Census of Manufactures.

are based upon the plant classifications in the 1939
The industry titles in this chart are those used in the Census report, except

that “office and store machines” is specified as not elsewhere classified. These industries are included
in the “machinery, except electrical” group shown in chart 3.

? 8ee chart 1, footnote 2.

Sources: U, S. Department of Commerce and War Production Koard.
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the civilian economy and those produced
for military use is necessary, in certain
instances it is important to recognize
that military goods may involve recon-
version difficulties of the kind though
not of the degree faced by combat ma-
tériel producers.

The character of the wartime prod-
uct—whether it be similar to past pro-
duction or markedly different—is indica-
tive in a general manner of the ease or
difficulty of industrial reconversion.
Combat goods were for most plants com-
pletely new items of manufacture, re-
quiring different machines, changes in
plant lay-out, new tocls, jigs and fix-
tures, and unique shapes and forms of
material. To a lesser extent this was
true of some of the products classified
here as of prewar type, but redesigned
for war use, as in the case of heavy trucks
and radar.

Although not an absolute guide, the
proportional distribution of an indus-
try’s manufacturing activity on combat
matériel and prewar-type products is a
general indicator of the relative amount
of technical or engineering reconversion
that will be required.

In 1944, less than 15 percent of metal
products shipped by private industry were
of peacetime type and available to the
civilian economy. About half of total
shipments were of combat matériel, the
remainder being prewar types of prod-
uct shipped for military use and in many
instances modified to meet military re-
guirements.

The incidence of expansion for indus-
tries by reason of combat matériel pro-
duction is illustrated in chart 3 in the
case of transportation equipment. On
the other hand, two other producers’
geoods industries shown—the two ma-
chinery groups—owed their growth not
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Chart 6.—Output of Selected Consumers’ Metal Products Industries,
Excluding Government-owned Plants *
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1Both 1939 production and 1944 shipments are based upon the plant classifications in the 1939
Census of Manufactures. The titles for the first and fourth industries are those used in the
Census report. The fuller title given in the Census report for the second industry is “refrigerators,
domestic (mechanical and absorption), refrigeration machinery and equipment, and complete air-
conditioning units.” The third title is a combination of the “laundry equipment, domestic” and
“sewing machines, domestie and industrial” industries shown in the Census report. These industries
are included in chart 3, the first and fourth in “electrical machinery” and the second and third

in “machinery, except electrical.”

2 See chart 7 for the percentage distribution of the 1944 shipments for these industries.

Sources : U. S. Department of Commerce and War Production Board. .

so much to combat matériel production
as to the support they were called upon
to give of their normal production to the
industrial system.

Inspection of table 2, which classifies
all the metal products industries accord-
ing to the degree of their concentration
on combat matériel production, will con-

Chart 5.—Output of Transportation Equipment Industries, Excluding
Government-Owned Plants?
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1 Both 1939 production and 1944 shipments are based upon the plant classifications in the 1939
Census of Manufactures. These industries are included in chart 3, the first in ‘“‘automobiles and
automobile equipment” and the others in ‘transportation equipment, except automobiles.”

2 See chart 1, footnote 2.

Sources : U. S. Department of Commerce and War Production Board.

firm the distinction pointed out earlier
relative to the different incidence of war
production in the producers’ and con-
sumers’ goods industries. As a whole,
the production of combat matériel by the
former has been a relatively small part
of their total shipments; the contrary is
the case for the consumers’ durable goods
group. This is illustrated by a compari-
son of charts 4 and 6.

Producers’ Goods Industries

Most of the producers’ goods indus-
tries shipped from 20 to less than 50
percent of their 1944 production in the
form of combat matériel. For the pro-
ducers’ goods industries as a whole, com-
bat matériel accounted for only one-fifth
of the output. Though military takings
of all their products (combat matériel
and other) exceeded three-fifths of ship-
ments, the amount remaining available
to the civilian economy, largely indus-
trial consumers, measured in dollar value
and not quantity—was 150 percent above
1939 production.

The favorable position of these indus-
tries relative to reconversion is further
illustrated by chart 4—the very large
measure of growth and the fact that the
expansion has in all but two cases been
achieved by enlargement of production
of prewar type goods.

Consumers’ Goods Industries

While combat matériel production is
the smaller part of total product for most
of the producers’ industries, the opposite
is true for the consumers’ group. With
the exception of a few of the industries,
such as the special case of radios, com-
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Table 3.—Percent of Combat Matériel

Produced by Consumers’ Durable
Goods Industries
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data from the War Production Board.

bat matériel comprised 50 percent or
more of shipments (table 2).

The high degree of concentration on
combat matériel production by the con-
sumers’ industries followed from the fact
that restrictive actions precluding access
to raw materials or forbidding produc-
tion prevented continued production of
normal-type products. Hence, facilities
were largely converted to combat ma-
tériel production. As will be seen in
chart 6 and the motor vehicle bar of
chart 3, in contrast to the producers’
goods, the wartime expansion was mainly
in terms of combat matériel except in
the case of radios.

Repair parts for maintenance of the
civilian economy comprised a large part
of the prewar products that continued to
be made; the remainder was taken by the
military in a volume much below peace-
time levels and frequently considerably
changed to conform to military needs.

Because of the sweeping character of
the change in the products of the con-
sumers’ durable goods industries, techni-
cal problems of reconversion center in
this group. When combat matériel con-
tracts are terminated, the plants in these
industries will with few exceptions be
forced to retrace the steps taken in con-
version. Thus, the machinery and much
of the paraphernalia of combat matériel
production will have to be removed from
their plants and the machinery for
peacetime products retrieved from stor-
age or bought, the flow of parts and
materials reestablished, and marketing
crganizations revitalized.

Combat Matériel Production

Although virtually all metal products
industries, both large and small, have
contributed to the supply of combat ma-
tériel, the bulk of production was con-
centrated in a few industries. It has al-
ready been noted that more than one-
third of all combat matériel was shipped
by Government plants. These plants,
plus the facilities of those industries
which had merely to expland their peace-
time production' (aircraft, ships and fire-
arms), and of the important automobile
industry, account for four-fifths of com-
bat matériel shipments.
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As may be seen in table 4, some of the
industries classified as producers’ durable
goods were important contributors of
specific combat matériel items. In very
few cases, however, were such contribu-'
tions more than 10 percent of the total
products of the combat matériel items in
question. Since these industries need
not prepare for significant changes in
their products they are in a position,
aided by their wartime expansion, to meet
the demands for new equipment of other
converting industries almost as quickly
as military demands for their products
decline.

A few areas of possible difficulty should,
however, be noted. As is apparent in
chart 4, the facilities of the office and
store machinery industry and of certain
kinds of special industry machinery
(printing, food products, and paper)
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were converted to a very large degree to
the production of combat matériel.

In the case of such industries as pro-
fessional and scientific instruments,
measuring and dispensing pumps, and
lighting fixtures, the combat matériel
production has been concentrated in spe-
cific specialized types. Because these
industries have been major sources of
their special product, their conversion
may present difficulties which may un-
favorably affect reconversion elsewhere.

Although a large proportion of the
products of the consumers’ durable goods
industries was combat matériel, the ag-
gregate contribution of the total of such
products was only 15 percent.

The percentage of total combat ma-
tériel shipments by these industries is
chown in table 3.

Chart 7.—Percentage Distribution of 1944 Shipments of Selected
Consumers’ Metal Products Industries *

1939 TYPE

MATERIEL

COMBAT

GUNS AND FIRE
COnTROL
TARY EQUIPMENT

INDUSTRY

VEHICLES

RinHE
SHIPS AND
EQUIPMENT

AIRGRAFT,
PARTS, AND
EQUIPMENT

ComBAT

PERCENT

RADIOS, RADIO TUBES, AND
PHONOGRAPHS

HEATING AND COOKING APPARATUS,
EXCEPT ELECTRIC, NOT ELSEWHERE
GLASSIFIED

STOVES, RANGES, WATER HEATERS,
AND HOT-AIR FURNACES
{EXCEPT ELECTRIC)

VITREOUS ENAMELED PRODUCTS,
INCLUDING KITGHEN, HOUSEHOLD,
AND HOSPITAL UTENSILS

E__.TRICAL APPLIANCES

REFRIGERATORS AND
REFRIGERATION MACHINERY

MOTOR VEHICLES, MOTOR-
VEHIGLE BODIES, PARTS AND
ACCESSORIES

SEWING MACHINES, DOMESTIC AND
INDUSTRIAL

OlL BURNERS, DOMESTIC AND
INDUSTRIAL

ALUMINUM WARE, KITCHEN,
HOSPITAL, AND HOUSEHOLD
{EXGEPT ELECTRICAL APPLIANCES)

LAUNDRY EQUIPMENT, DOMESTIC

D.0.45-396

1 Percentage distribution is based upon data for 1944 shipments grouped according to plant

classifications in the 1939 Census of Manufactures.

The sixth industry shown in this chart is

specified in the Census report as “refrigerators, domestic (mechanical and absorption), refrigeration

machinery and equipment, and complete air-conditioning units.”

Where any type of combat matériel

for an industry does not show in this chart, the shipments were less than 1 percent of the total

industry or there were none.

Sources: U. S. Department of Commerce and War Production Board.
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Because of its major contribution to
four of the five major types of combat
matériel, its position in war production
was unique. In addition to supplying
the largest proportion of combat vehicles,
it was the second largest producer of
ammunition.

In addition, military takings of pre-
war-type products include such items as
heavy-heavy trucks. These differ in
form from peacetime products in suf-
ficiently large degree to require substan-
tial changes in production equipment
when such facilities are reconverted to
peacetime-type products.

For these reasons the timing of recon-
version is more difficult in the automobile
industry than in any other. The impor-
tance of the industry in the production
of most types of combat matériel suggests
that substantial cut-backs are required to
release its facilities to a degree permit-
ting volume production of civilian
vehicles.

The situation of the radio industry also
calls for special comment. Its experi-
ence, both in degree of expansion and in
the character of product, distinguishes
it from the other consumers’ goods in-
dustries. Its growth exceeded that of
any other industry in its classification.
Its wartime experience has thus been
very similar to that of the prewar air-
craft and shipbuilding industries.

Conclusion

The progress of reconversion will be
tied not so much to the availability of
facilities as it will be to the supply of raw
materials, and of essential production
equipment, and, importantly, to the speed
of reestablishing those business relation-
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ships necessary to assure a balanced dis-
tribution of commodities through manu-
facturing plants.

In the case of producers’ durable goods
industries, the relatively small combat
matériel production is of special im-
portance. For these industries the abil-
ity to supply the demands of the civilian
economy depends not so much on the
reduction of combat matériel production
as it does on the curtailment of military
demands for the industry’s normal pro-
duction.

War production cutbacks will thus en-
able these to quickly enlarge shipments
to the civilian industries. How quickly
the industries will be able to supply the
demand for producers’ equipment which
is essential to the resumption of a flow of
consumer goods in volume remains a
question.

The consumers’ durable goods indus-
tries face a different situation. Current
production of peacetime-type goods is a
relatively small part of total production,
whereas that of combat matérial is a
relatively larger part. Much of civilian
production is restricted to repair parts
and the military takings of peacetime
products which can be expected to con-
tinue as long as the Japanese war lasts.

Despite these considerations, however,
the early release of the facilities of these
industries is feasible as a result of the
reductions in aggregate munitions pro-
duction already announced for the latter
part of the year, because of the relatively
minor share of their contribution in the
total output of combat matériel. Auto-
mobiles may provide an exception be-
cause of their heavy involvement in com-
bat equipment production. But here,

Table 4.—Percentage of Combat Matériel Produced by Selected Industries !
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Government plants
Aircraft and parts._.__.._.
Communication equipment.
Electrical generating and
tributing machinery._____
Firearms________.______..___
Industrial machinery, n. e. ¢
Insulated wire and cable..._
Lighting fixtures_..._._....._.___
Machine shop products, n. e. ¢
Mechanical power and tran
mission
Motor vehicles and part
Office and store machinery.__
Photographic apparatus___..___.
Professional -and scientific in-~
struments. .. _le-a-
Pumping equipment and air
COMPIeSSOTS - .. —oooooiaaeae
Radio, radio tubes and phono-
graphs_ . ... ..
Refrigeration and refrigerating
machinery _
Shipbuilding and repair.______.___|.._-.
Allothers .. . . ______.__.

[
H
2

100. 0}100. 0/100. 0}100. 0;100. 0;100. 0{100. 0}100. 01100. 0,100.0

1 Only industries providing 5 percent or more of designated combat matériel items are listed.

Sources: U. S. Department of Commerce based upon data from the War Production Board.
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too, the announced cut-backs in muni-
tions will provide a significant amount of
free facilities.

With that exception, the immediate
objective of reconversion—volume pro-
duction of civilian goods—is therefore
possible concurrently with the vigorous
and successful prosecution of the Japa-
nese war. The speed with which these
industries will find it possible to resume
peacetime output will depend on the
problems they face in clearing the plants
of specialized equipment of no value in
the production of civilian products, their
ability to secure needed equipment, the
flow of raw materials, and component
parts, and the incidence of cut-backs so
as to release first facilities best adapted
to certain output.

It is of importance that this lapse of
time be reduced to a minimum, not only
because of the needs of the civilian econ-
omy for many of these items, and the de~
sirability of easing inflation control prob-
lems, but because the attainment of a
substantial degree of reconversion will
significantly assist in the reconstruction
tasks once the Japanese acceptance of the
fact of defeat no longer makes necessary
large military expenditures.

The dominant position of the auto-
mobile industry in the group is of special
importance. It accounted for four-
fifths of the combat matériel produced
by the consumers’ goods industries and
the largest contributor of every type.

Excluding automobiles the consumers’
durable goods industries produced only
3 percent of combat matériel. Aside
from the automobile industry, the most
important contribution made by the in-
dustries to total shipments was of am-~
munition and guns and fire control
equipment (table 3 and chart 7). The
aircraft equipment produced by these in-
dustries comprised less than 3 percent
of the total of such production while the
contribution made to ships and combat
vehicles was very small.

Although the consumers’ goods indus-
tries thus contributed to all types of
combat matériel, the adaptability of its
facilities resulted in wide differences
among the individual industries in their
concentration upon specific items.

As may be seen in the chart, ammuni-
tion was the predominant combat prod-
uct of four of the industries shown, al-
though it was produced by all but the
radio industry. Aircraft equipment was
produced by nine of the industries and
was the most important for three. Only
in the case of aircraft propellers did any
one of these industries contribute a sub-
stantial part of total shipments of these
classes. Clearly small cutbacks in such
an item as ammunition might serve to
release entire industries from its produc-
tion.

The situation of the automobile in-
dustry is of special interest because of
the importance of the industry both to
the war production program and to the
civilian economy. It was the largest pro-
ducer of combat matériel among the
civilian industries aside from aircraft and
shipbuilding (table 4).
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Revised Estimates of Wages and Salaries in the

National Income, 1929-4.3

HE BUREAU OF FOREIGN AND

DOMESTIC COMMERCE is engaged
in a basic revision of its estimates of the
national income and related series that
involves reconsideration of definitions,
complete reworking of the statistical
data, and adoption of an improved indus-
trial classification.

This article is limited to presentation
of revised estimates of wages and sal-
aries in private industry, together with
the usual corresponding estimates of
average annual earnings of full-time
employees and full-time equivalent em-
ployment. Revised estimates for the
other income shares will be published as
soon as they are completed.

The revision of wages and salaries in
private industry includes no important
changes in definition. It does, however,
involve minor reclassifications from pri-
vate wages and salaries to Government
wages and salaries and to net income of
unincorporated enterprises.

With these exceptions, the differences
between the present and earlier esti-
mates of the private-industry total are
statistical in origin. For industrial di-
visions and minor industries, however,
differences between the present and
earlier estimates reflect in varying de-
gree changes in industrial classification
as well as statistical revisions.

Comparable estimates of pay rolls, em-~
pleyment, and average annual earnings
classified in considerable industrial de-
tail covering the economically hetero-
geneous period from 1929 to 1943 are of
obvious value to the economic analyst
and businessman.

Data shown in tables 2-4 trace the
rapid growth of such industries as air
transportation and radio broadcasting
and the declining relative importance of
anthracite mining, brokerage, and (un-
til the war) the railroads. They reflect
the varying impact upon 64 industries of
prosperity and depression and of the
transition from peace to war. When
later supplemented by similar estimates
for other segments of the national in-
come these data will provide a compre-
hensive statistical summary of the in-
dustrial history of the period.

Definition of Wages and Salaries

Wages and salaries, as defined for
this purpose, include all payments ac-
cruing to persons in an employee status
as compensation for their work. They
include commissions, tips, and bonuses,
as well as cash payments commoniy re-
ferred to as wages or salaries, together
with the value of those payments in kind

NoTe—Mr. Denison is a member of the Na-
tional Income Unit, Bureau of Foreign and
Domestic Commerce,

643587—45—— 3
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which clearly represent an addition to
the income of the recipient.

Income in kind is valued, insofar as is
possible, at its cost to the employer. In-
dustries in which it is a perceptible por-
tion of wages and salaries include
farming, eating and drinking places,
water transportation, hotels and other
lodging places, private households, edu-
cational services, and religious organiza-
tions.

The wage-and-salary series presented
here does not include all types of em-
ployee income. Dismissal pay, directors’
fees, employer contributions to social in-
surance funds and to private pension
plans, and accident compensation pay-
ments are among the types of income ac-
cruing to employees in private industry
which are not included but will be
measured in the Bureau’s revised series
on “Supplements to Wages and Salaries.”
This constitutes a distinct component of
the national income.

The present estimates of wages and
salaries in private industry are a com-
ponent of national income and should
be distinguished conceptually from the
series included in the Bureau’s estimates
of income payments to individuals. The
latter series is measured after deduction
of employee contributions to social insur-
ance funds.

The distinction between employees,
whose compensation is included in wages
and salaries, and independent proprie-
tors, whose income is counted in net in-
come of unincorporated enterprises, is
usually clear cut, although there are the
following marginal cases for which spe-
cific decisions are required.

1. Wages and salaries in the construc-
tion industry are confined to the earn-
ings of persons employed by establish-
ments. All “own account” workers, as
well as proprietors of establishments, are
classified as proprietors, and their in-
come will be counted in the net income
of unincorporated enterprises. 'This
treatment differs from that previously
followed. “Own account” workers in
construction represented a large portion
of the employment and pay rolls listed
in the former “Miscellaneous” industry.

2. “Office solicitors” in insurance will
be classed as proprietors in the “Insur-
ance agencies and combination offices”
industry. These persons previously were
counted as employees in the former “In-
surance” industry.

3. Dressmakers and seamstresses op-
erating in or from their own home are
treated as proprietors, not employees.

4. Express agency commission agents
are classed as employees in “Railroads.”

Full-Time Equivalent Employment

Full-time  equivalent employment
measures man-years of full-time employ-
ment. The latter is defined simply in

terms of the number of hours which is
customary at a particular time and place.
It may mean 30 hours in one industry
and 60 in another, or, in the same plant,
30 hours in 1932 and 55 in 1943. It does
not refer to any hypothetical “standard”
of hours, uniform over time and space.

If all employees worked full time, full-
time equivalent employment could be
measured by averaging the number of
persons at work on a sufficient number
of representative dates throughout the
year. Even.though there are many part-
time workers, a series so constructed has
some uses, particularly in measuring the
total number of filled jobs. Estimateson
this basis are presented for the years 1939
to 1943 in table 6, at the end of the ar-
ticle. In most industries, the figures
shown in table 6 are simply the average
of 12 monthly figures for the number on
the pay roll in the last pay-roll period of
each month.

In many industries part-time employ-
ment is of sufficiently minor importance
for the average number of persons at
work on given dates or in given pay-roll
periods, as shown in table 6, to furnish
an acceptable measure of full-time equiv-
alent employment. These figures are
used directly as measures of full-time
equivalent employment in manufactur-
ing, mining, construction, farming, most
of communications and public utilities,
and a number of industry subgroups
within industry divisions.

In industries other than this group,
however, part-time employment is so
prevalent that the simple average of the
number of persons at work gives a mis-
leading picture of employment in the in-
dustry. Moreover, if this average is used
as a divisor in obtaining average annual
earnings, the result seriously understates
the earnings of full-time employees and
invalidates interindustry comparisons.

For industries having an appreciable
degree of part-time employment, the
average number of persons at work dur-
ing the year is adjusted to reduce the
number of part-time employees to the
equivalent number of full-time employ-
ees. Statistically, the calculation is per-
formed in the following manner when
the requisite data are available.

Annual total wages and salaries paid
to full-time employees in an industry
are divided by the average number of
full-time employees on the pay roll to
secure average full-time equivalent earn-
ings. Division of total wages and salaries
paid to both full-time and part-time
employees by average full-time equiva-
lent earnings yields full-time equivalent
employment.

This procedure involves the assump-
tion that the hourly earnings of part-
time workers are equal to those of full-
time workers in the same industry. Even
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if this assumption is substantially in-
correct, the aggregate earnings of part-
time employees usually are so small that
no significant error can arise.

A more important limitation of the
data is the infrequency with which sep-
arate data on full-time and part-time
employment and pay rolls necessary for
this computation are available. In most
industries it has been necessary to hold
the ratio of full-time equivalent employ-
ment to average monthly employment
constant from 1939 to 1943. It may be
noted, however, that this ratio changed
little during the period of wide cychcal
fluctuation from 1929 to 1939, and it is
unlikely that it changed markedly even
over the war period.

This type of adjustment of average
monthly employment has been made in
wholesale and retail trade, in most of the
transportation, finance, and service in-
dustries, in agricultural services, and in
radio broadcasting.

Estimates of full-time equivalent em-
ployment cover only wage and salary
earners. They do not include proprie-
tors, own account workers, or unpaid
family workers. Tables in the present
article also exclude all Government em-
ployees.

The definition of full-time equivalent
employment, as the term is used here,
is the same as that attached to employ-
ment estimates of the Bureau of Foreign
and Domestic Commerce published pe-
riodically as part of its national income
studies from 1933 to 1942, and to esti-
mates of the National Bureau of Eco-
nomic Research. It is thought to fur-
nish the best available measure for com-
parison of the volume of employment in
different industries and between differ-
ent time periods.

Average Annual Earnings

The principal reason for preparing es-
timates of full-time equivalent employ-
ment in connection with national income
studies is to make possible the calcula-
tion of a meaningful average annual
earnings series.

“Average annual earnings per full-
time employee” measures wage-and-sal-
ary income per man year of full-time
work. The principal usefulness of data
conforming to this concept lies in inter-
industry comparisons of earnings levels,
in inter-temporal comparisons of the
earnings of employed persons, and in the
analysis of the effects of shifts in the
industrial composition of employment on
the income stream. In conjunction with
related information, they are useful also
in the appraisal of the economic position
of employees.

The limitation of such average earn-
ings data for “welfare” analysis must,
however, be emphasized. They reflect
the earnings of all occupational groups,
from corporation executives to char-
women. Statistical data required for
the compilation of full-time average an-
nual earnings cross-classified by industry
and occupation are not available. Fur-
ther, the estimates are not intended to
reflect loss of income due to unemploy-
ment. Because of unemployment, ac-
tual annual earnings of all workers
attached to an industry (or to all indus-
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Table 1.—Industrial Classification for Revised Estimates of the National Income!!

Industrial division or industry ?

Industrial content in terms of the—

Standard Industrial-

Social Security Board
Classification

Classification

Agriculture, {orestry and fisheries. ___._____
Farms
Agricultural and similar service establishments._____
Forestry._._.
Fisheries.
Mining .. ... ...
Metal mmmg _________________
Anthracite mining_. ... ___________
Bituminous and other soft-coal mining____.___..____.
Crude petroleumn and natural-gas produetion._______
Nonmetallic mining and quarrying.____ ..
Contraet construction.._____.__.___.
Manufacturing. ... _.._.__.
Food and kindred vroducts. .
Tobacco manufactures._.___.
Textile-mill produets_ ... . ... _______.____..
Apparel and other finished fabric produets...._.
Lumber and timber basic produets._______._.__
Furniture and finished lumber produects
Paper and allied products.. ... .. ____
Printing, publishing and allied industries. _______.._
Chemicals and allied produets.. ... . ___._.
Products of petroleum and coal..
Rubber products___..___....__
Leather and leather produets.__.______._...___.
Stone, clay, and glass produets_ . ____.___________
Iron and steel and their produets, incl. ordnance..
Nonferrous metals and their products
Machinery (exc. electrical) _ ___________ -
Electrical machinery
Transportation equipment (exc. automobile
Automobiles and automeobile equipment__
Miscellaneous manufacturing industries. -
Wholesale and retail trade
Wholesale trade
Retail trade and autc Ty .~
Finance, insurance, and real estate ______
B‘mkmv
Security and commodity brokers, dealers and ex-
changes.
Finance, not elsewhere classified ... ___.________.__
Tnsurance carriers_ ... _.____________.__
Insurance agents and combination offices
Real estate
Transportation. .
Railroads....
Local railways and bus line
Highway passenger transportation, n.e.e.__.
Highway freight transportation and warchousing
Water transportation. ... . ... _
Ajr transportation (common carrier)._
Pipe-line transportation_ ... _.____
Services allied to transportation . .
Communication and public utilities. ... ..
Telephone, telegraph and related serv
Radio broadcasting and television.____
Utilities: clectricandgas.____.______
Local utilities and public services, 1. e,
Services

Hotels and other lodging places
Personal services. _______._.__
Private houscholds._______
Commercial and trade, schools and employment
ageneies.
Business services, not elsewhere classified._.___.___._
Miscellaenous repair service and hand trade.._.__._.
Motion pletures. ... .o
Amusement and recreation except motion picture ...
Medical and other health services__._
Legal services
Engineering and other professional services, n. e. c...
Educational services, n. e.c.___
Religious organizations
Nonprofit membership orvamzatlons, b U I
Government 2

7

73and 741 _____
742, 743 and 749.
75and 79__._ __
;ﬁ (except 766) __

8 __________________ 434,

01 to 09.

50 to 59, and 75.
50 and 51.

53 to 59, and 75.¢
60 to 67 (exc. 654).
60.

61L.

62 and 67.

63.

64 and 66.
65 (except 654).

AAAAAAAAA 40 to 45.

40.
41.
431, 433 and 439.
42,

44,
_____________ 432,

45,
46 to 49, and 736.
46.

49.
70 to 90 (except 75 and 736}
and 654.

70 (except 7042).

72.

90,

4.

73 (except 736), 807 and 654.

831 and 839.
82.

832.
_| 86, 833 and 7042.
94 and 95.

{ Numbers refer to the code numbers of industries in the Standard Industrial Classification Manual (Government
Printing Office, 1942) and the Social Security Board Industrial Classification Code (Social Security Board, 1942).

2 All establishments operated by Government agencies or corporations are classified in the Government industry,
regardless of their classification in the two codes with which comparison is made.

3 Irrigation system operation is classified in ‘‘Local utilities and public services, n. e. ¢.”

4 Industry 52 is divided between wholesale trade and retail trade.

$ In national income classification, includes insurance agents, brokers and services, and establishments regularly
engaged in any combination of real estate, insurance, loans, or legal activities when none of these activities alone con-

stitutes the principal business of the cstablishment.
Source: U. 8. Department of Commerce.

tries) always fall below the full-time an-
nual earnings shown for the industry (or
for all industries) and fluctuate more
over the course of the business cycle.
The incidence of unemployment also
varies widely among industries. Finally,
full-time average earnings are measured
in “current” dollars, hence do not take
into account price-level changes.

The estimates of wages and salaries,
employment, and full-time average
annual earnings are based on the same
sources and are statistically comparable
in every respect.

The present estimates of full-time
average earnings, like those of full-time
equivalent employment, are comparable
in definition to similar estimates pub-
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lished by the Bureau of Foreign and
Domestic Commerce from 1933 to 1942,
and by the National Bureau of Economic
Research. They differ, however, from
the tentative estimates of ‘“average
salary-wage per employee” published by
the Bureau for the past 2 years. The
latter were based on employment esti-
mates which adjusted part-time em-
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ployment to full-time equivalence only
in the “Service” industry.

Industry Classification

The industrial classification used in
this article will be followed in the pres-
entation of all income shares in the
forthcoming revised estimates of the na-
tional income.

19

All Government-operated establish-
ments are classified in the “Government”
industry division, regardless of the nature
of their activity. This procedure is dic-
tated by the necessity of securing com-
parable data for different income shares.
It is common to most statistical compila-
tions, although it differs from the Stand-
ard Industrial Classification, formu-
lated by the Bureau of the Budget.

Table 2.—Wages and Salaries in Private Industries, 19290-43

[Millions of dollars)

Industrial division or industry 1929 1930 1931 1932 1933 1934 1935 1936 1937 ; 1938 1 1939 ] 1940 | 1041 ' 1942 I 1943
All private industries, total . _._.___._______ 45,206 | 40,720 | 33,607 | 25,297 | 23,660 | 27,420 | 20,984 | 33,866 | 38,432 | 34,564 | 37,519 | 41,130 | 51,537 | 65,554 78, 885
Agriculture, forestry and fisheries.______ 1,416 | 1,274 989 708 642 707 834 9551 1,134 1,097 1,086 1,108 | 1,323 | 1,718 2,097
1,284 1,156 884 626 569 635 749 872 1,022 995 982 1, 000 1,197 1, 566 1,928
69 67 71 58 50 43 55 51 75 67 69 70 79 96 103
Forestry. . o ieiiieio. 21 17 13 11 10 12 11 11 14 12 11 10 11 14 16
Fisheries .. ... 42 34 21 13 13 17 19 21 23 23 24 28 36 42 50
Mining . e 1,515 1,327 993 683 636 911 969 1,133 1,305 1,101 1,137 1,287 1, 540 1,768 1,986
Metal mining._._...... - 200 166 102 53 52 68 88 127 194 138 156 190 232 270 309
Anthraeite mining. . _.._..________ - 261 252 205 151 132 159 140 138 136 117 124 118 135 156 178
Bituminous and other soft-coal minin, - 609 506 3380 259 279 388 424 504 550 437 456 542 678 823 918
Crude-petroleum and natural-gas productlon . 321 293 223 168 177 240 257 287 333 333 315 336 363 354 409
Nonmetallic mining and quarrying____ 124 110 83 52 46 56 60 77 92 7 86 101 132 165 172
Contract construction 2,484 | 2,085 1,477 823 611 759 889 1,300 1,383 1, 259 1, 546 1, 709 2,889 4, 669 3,911
Manufacturing 3 7,678 | 7,827 | 9,643 | 10,829 | 12,410 | 14,571 | 11,837 | 13,585 | 15,5%4 | 21,714 | 30,922 | 40,904
Food and kindred products. - 1,565 1,519 1,326 1,096 1,131 1,325 1,386 1,492 1,652 1,552 1,612 1,694 1,918 2,285 2,643
Tobacco manufactures.. . ... R 142 131 109 85 7: 84 84 89 93 94 98 104 115 119 146
Textile-mill products Sl 1,458 1 1,200 | 1,065 768 896 [ 1,006 { 1,108} 1,159 1,255 1,01l | 1,167 | 1,205 | 1,603 | 1,922 2,056
Apparel and other finished fabric pr oduets. - 1,051 913 781 558 569 690 780 840 864 806 926 938 | 1,209 | 1,436 1,713
Lumber and timber basic products . ... - 708 542 306 177 199 253 300 378 442 374 412 467 625 762 848
Furniture and finished lumber products 811 486 384 251 251 274 325 391 447 377 437 470 600 1672 735
Paper and allied products. .. ______ 430 412 351 273 279 332 357 394 456 409 444 490 622 703 816
Printing, publishing, and allied industries 1,236 | 1,241 1 1,065 837 718 809 866 943 | 1,040 931 991 | 1,002 | 1,076 { 1,094 1,189
Chemicals and allied produets. 664 621 529 413 421 495 525 572 672 621 667 808 1,098 1,663 7,202
Products of petroleum and coal 236 238 190 157 149 174 192 202 242 244 250 295 355 441 522
Rubber produets....._......_... 281 222 167 131 141 176 182 209 235 185 225 247 336 400 555
Leather and leather products__._ 491 418 363 201 304 351 367 375 407 359 386 382 507 583 622
Stone, clay, and glass products 618 526 384 238 227 285 329 400 483 404 466 514 673 772 837
Iron and steel and their products, including
ordnance. . ... oo 2,117 | 1,791 | 1,208 717 804 | 1,060 | 1,200 | 1,659 | 2,005 | 1,304 | 1,789 | 2,187 | 3,156 | 14,475 6,489
Nonferrous metals and their products. - 541 418 323 206 206 266 318 377 467 359 432 523 748 | 11,028 1,311
Machinery (except electrical) ... __ 1,39 ¢ 1,173 774 489 494 679 822 | 1,029 | 1,339 960 [ 1,111 1,436 | 2,331 | 13,584 4,164
Electrieal machinery. ... ________________ 859 713 485 286 302 409 461 569 745 539 637 768 1 1,165 | 11,732 2, 368
Transportation equipment (except automo-
biles) . .. s 262 254 167 117 93 133 145 205 276 224 310 531 1,458 | 14,713 9, 753
Automobiles and automobile equipment . - 979 633 512 369 351 569 691 787 970 600 823 1, 05 1,469 | 11,656 968
Miscellaneous manufacturing industries. _.__._ 47 399 321 219 218 264 301 340 386 344 401 47! 650 1882 1, 142
Wholesale and retail trade_.______.______.._____.__ 9,293 | 8,659 | 7,562 | 5807 | 52801 6,107 | 6,617 7,222 | 8162 | 7,990 | 8,366 | 9,010 | 10,322 | 10,822 | 12,010
‘Wholesale trade S| 3,127 2,944 2,537 | 1,980 1,743 1 2,018 | 2,190 | 2,370 | 2,673 | 2,664 | 2,791 1 2,082 | 3,492 | 3,674 3,908
Retail trade and automobile serviees. _..______ 6,166 | 5,715 | 5025 3,917 | 3,537 | 4,080 | 4,427 | 4,852 | 5,48 | 5326 | 5575 | 6,028 | 6,830 | 7,148 8,102
Finance, insurance, and real estate.. ol 2,796 | 2,621 | 2,357 | 2,006 | 1,822 | 1,908 | 1,971 | 2,143 | 2,307 | 2,220 | 2,287 | 2,359 | 2,498 | 2603 2,753
Banking. ... ___._.__._ 758 716 649 565 485 502 507 522 547 555 567 581 611 660 7
Security and commodity bro!
exchanges. ... ... ... _____ . 406 319 265 234 244 233 205 250 253 191 174 165 152 127 151
Pinance, not elsewhere classified . 242 234 212 186 170 176 190 215 233 208 206 222 246 246 228
Insurance carriers. ... .. _ . _._..._ 690 698 658 553 498 517 548 578 629 637 664 637 731 768 793
Insurance agents and combination offices..____ 237 220 208 185 164 178 188 203 217 220 224 223 237 259 284
Realestate ..o ... 463 425 365 283 261 302 333 375 428 418 452 481 521 543 597
‘Transportation.____.__.._________ .. ... 4,719 7 4,237 | 3,531 | 2,656 2,455 | 2,660 | 2,841 3237 | 3,540 | 3,179 | 3,429 | 3,635 4,261 5253 6, 553
Railroads. ._...._.________ 3,226 | 2,849 | 2,334 | 1,688 | 1,500 | 1,689 | 1,831 | 2058 | 2,219 | 1,962 | 2,001 | 2,207 { 2,615 3,279 3,953
Local railways and bus lines_. __ - 482 452 401 328 283 296 306 323 338 313 313 289 289 341 421
Highway passenger transportation, n.e.c.____. 173 162 133 101 85 89 94 104 115 115 120 132 162 243 338
Highway freight transportation and ware-
housing 327 316 289 257 252 280 321 356 407 393 441 498 613 738 855
‘Water transportation 213 193 166 135 143 153 161 195 232 174 218 234 267 293 471
Air transportation (common carrlcrs)u_ 5 9 13 14 14 14 17 22 26 29 34 43 55 77 113
Pipe-line transportation_._.______ .. ____ 48 42 38 29 29 34 36 40 47 45 43 45 50 57 68
Services allied to transportation_____.___._____ 245 214 157 104 89 103 118 139 165 148 169 187 210 225 334
Communication and public utilities...___.__..____ 1,520 | 1,543 | 1,408 1 1,19t | 1,059 | 1,136 | 1,193 | 1,204 | 1,438 | 1,443 | 1,469 | 1,543 | 1,681 | 1,779 1,887
Telephone, telegraph, and related services___.. 740 739 659 550 477 507 518 558 625 632 643 660 735 813 920
Radio broadeasting and television..__._____.__ 10 15 21 24 21 25 27 34 42 46 52 59 67 72 82
Utilities: electricand gas_ . ________________ 739 758 699 592 539 583 623 675 745 740 747 795 849 861 852
Local utilities and publie services, n.e. c._____ 31 31 29 25 22 24 25 27 26 25 27 29 30 33 33
Services 5,371 5,124 4,480 3,655 | 3,278 | 3,586 3,798 4,172 | 4,583°) 4,429 4,614 4,895 5, 309 6,020 6,754
Hotels and other lod; 425 407 341 256 217 270 287 313 351 353 361 376 399 425 499
Personal services..__ 752 727 643 523 456 497 526 576 633 611 617 690 774 896 1,069
Private households._ o 1,587 | 1,373 | 1,060 772 678 788 846 943 | 1,100 947 | 1,040 | 1,129 | 1,168 | 1,342 1,394
Commercial and trade schools and employ-
ment agencies. ... ... ... 33 - 32 26 18 15 17 21 25 29 27 26 26 44 87 127
Business services, not elsewhere classified_____ 367 379 318 267 249 300 330 392 409 403 424 436 487 504 561
Miscellaneous repair services and hand trades. 107 104 96 82 72 75 80 83 88 90 93 90 121 142 209
Motion Pictures. .. oo ..o 308 311 305 239 225 249 280 311 349 332 339 339 371 410 460
Amusement and recreation except motion
pictures ... __ el 322 208 255 190 160 175 179 202 231 207 221 235 256 266 281
Medical and other health services. . __ 383 390 371 333 305 31 336 373 415 447 457 489 530 613 708
Legal services ... ... ____. 124 131 132 126 118 116 121 126 133 135 139 142 148 150 152
Enginecring and other professional servi
M€ €l i icicicio.- 81 75 55 36 34 7 40 51 85 63 73 78 119 207 194
Educational services, n.e. ¢ 294 303 307 208 277 275 279 288 304 318 327 335 343 358 388
Religious organizations 319 319 304 276 251 247 247 250 257 262 265 267 263 267 278
Nonprofit membership organizations, n. e. c.. 269 275 267 239 221 229 226 239 229 234 232 263 236 353 434

1 The industrial detail of the manufacturing industries in 1942 is not entirely satisfactory. Not all establishments were reclassified promptly when their principal product
changed as a result of conversion to war production. In particular, it appears that pay rolls in automobiles and automobile equipment are too high, and pay rolis for transportation
equipment (except automobiles) too low. The other metals industries, furniture and finished lumber products, and miscellaneous manufacturing industries, are also affected to an

unknown extent.
Source: U, 8. Department of Commerce.
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This aspect of the classification should
be considered in use of the data in tables
2 to 4, since they reflect transfers be-
tween private and government opera-
tions. The employment drcp shown be-
tween 1939 and 1941 for “Local railways
and bus lines,” for example, is the result
of the transfer from private to muni-
cipal operation of much of the New York

City transportation system. Again, pro-
duction carried on in Pederal arsenals
and shipyards is not included in the data
for manufacturing.

With the exception of the treatment of
government, the attempt was made to
follow the Standard Industrial Classi-
fication, and all departures from that
classification were dictated by the nature

SURVEY OF CURRENT BUSINESS

June 1945

of available statistical information.
Aside from the breakdown of “Transpor-
tation, communication and public util-
ities” into two industry divisions, the di-
vision totals differ from those of the
Standard Industrial Classification only
by these classifications: Automobile re-
pair services in “Wholesale and retail
trade” instead of “Service industries”,

Table 3.—Number of Full-time Equivalent Employees in Private Industries, 192943

{"Thousands]

- ; 3 7
Industrial division or industry ‘ 929 1930 1931 1932 ¢ 1033 1934 1935 1936 i 1937 1 1938 1939 1940 1941 1942 943
: |
All private industries, total ... _.__________ 32,101 | 29,917 | 26,698 | 23, 259 } 23,215 | 25,486 | 26,607 | 28,685 - ! 30, 646 ‘[ 28,417 | 29,895 | 31,712 | 35,250 | 37,817 38, 937
Agriculture, forestry, and fisheries 2,970 2,809 | 2,607 | 2,539 2, 451 | 2, 529 2,664 1 2,750 1 2,734 | 2,608 | 2,668 2,632 2, 649 2, 507
Farms_ .. oo oo 2, 850 2,600 | 2,408 | 2,432 2, 346 2,429 2,561 0 2,631 { 2,620 1 2 595 l 2, 566 2,632 2, 542 2, 406
Agricultural and similar service establish- : i ; ! i !

ments_....._____._. R 49 48 52 46 1 43 37 43 42 60 53 54 54 54 60 55
Forestry_ 52 49 45 42 42 46 43 38 45 ¢ 37 25 24 22 23 22
Fisheries 25 23 22 21 | 21 22 22 23 23, 24 24 24 24 24 24

Mining 993 932 813 672 693 822 840 897 955 859 832 927 975 985 01y
Metal mining____. - 124 107 79 50 501 60 7 92 118 g5 103 118 131 132 132
Anthracite mining__ __ .- 151 144 128 104 92 106 99 98 o8 89 88 91 92 89 84
Bituminous and other soft-coal mining. 471 452 418 358 | 3731 431 443 457 470 416 ! 381 439 452 480 434
Crude petroloum and natural gas productlon_. 159 148 118 105 ¢ 124 163 165 180 192 ¢ 192 187 196 204 183 17&
Nonmetallic mining and quarrying__._._______ 88 81 70 &5 54 62 62 70 76 | 67 73 83 96 101 o1

Contract construction 1,484 | 1,366 ; 1,198 907 703 806 866 | 1,104 | 1,082 ‘ L0551 1,219 1,285 | 1,764 2,129 1,573

Manufacturing.. .. 10,428 | 9,309 | 7,805 6,678 | 7,204 | 8,364 | 8,004 | 9,645 ! 10,591 | 9,131 | 9,967 | 10,882 | 13,137 | 15,282 | 17,411
Food and kindred products. _ -1 1,041 1,020 914 841 939 { 1,085 1, 106 1,157 1,223 1, 166 1,175 1,223 1,303 1, 385 1, 407
Tobaceo manufactures. . _____ 145 133 120 168 102 ! 112 108 109 111 108 107 104 103 96 102
Textile-mill produets. - 1,262 1,095 1,025 907 1,081 1,139 1,196 1,218 1,263 . 1,092 1,215 1,223 1,383 1,387 1,322
Apparel and other finished fabric products 772 722 672 593 632 699 768 829 8434 807 403 918 1, 043 | 1,079 1,074
Lumber and timber basic produets__.... - 604 469 303 225 270 320 360 415 459 | 398 431 500 609 633 ; 586
Furniture and finished lumber products. 437 371 321 261 279 289 329 364 398 342 384 406 460 1444 421
Paper and allied produets._.____________ - 284 277 250 226 244 280 289 300 325 301 31 336 378 380 393
Printing, publishing, and allied industries 615 617 548 481 449 492 510 554 604 578 577 568 581 £55 550
Chemicals and allied products. 397 377 329 261 321 369 379 393 431 383 414 469 580 781 850
Products of petroleum and coal 128 125 105 97 99 115 121 1294 132 131 135 151 168 183 186
Rubber produets.__._....____ - 176 142 120 110 124 141 134 142 154 127 146 156 189 189 224
Leather and leather products. 370 344 315 300 320 345 352 359 375 353 372 367 410 403 375
Stone, clay, and glass products. 397 345 277 204 212 262 281 317 356 310 343 369 433 436 414
Tron and steel and their products, mcludmg,

OrdNANCe. . oo oo 1,217 1 1,002 857 687 749 917 986 | 1,147 | 1,317} 1,026 1,155 1,331 | 1,641 |t1,959 2,461
Nonferrous metals and their products. 325 269 222 175 182 220 249 277 313 256 284 328 410 1460 208
Machinery (except electrical) 764 671 509 373 392 505 577 664 791 626 661 792 1,087 111,363 1,457
Electrical machinery 519 430 332 242 251 319 338 385 461 353 308 455 607 1757 960
Transportation equipment (exe. automobllc)._ 150 147 105 80 71 101 105 137 171 141 186 301 675 | 11,749 3,271
Automobiles and automobile equipment___. .. 540 403 352 299 300 433 464 492 580 363 467 543 6565 1575 325
Miscellaneous manufacturing industries. ... 285 260 219 178 187 221 242 262 284 270 300 342 422 1468 525

‘Wholesale and retail trade -l 5,820 5,523 5,052 4,473 4, 448 4,958 5,164 5, 561 6,017 5,890 6,129 6,479 6, 022 6,740 6, 666
‘Whelesale trade_. ... _.___.______ 1,445 1,3034 1,258 | L1334 1,131 | 1,247 | 1,279 1,374 | 1,513 | L, 514 1,574 1,626 1,725 1,650 1, 567
Retail trade and automobile services ol 4,375 4,130 3,794 | 3,340 | 3,317 | 3,711 | 3,835 ) 4,187 | 4,504 | 4,376 | 4,555 | 4,853 | 5,197 | 5,090 5,099

Finance, insurance and real estate ol 1,338 1,310 1 1,250 | 1,189 ¢ 1,145 1 1,167 | 1,182 1,227 | 1,268 | 1,265} 1,299 | 1,345 1,384 | 1,358 1,333
Banking . oo e 385 375 345 311 281 284 277 276 285 286 288 296 309 319 328
Security, commodity brokers, dealers and

exchanges.___._ . . ________. 128 103 88 80 89 83 74 85 83 68 62 58 50 41 39
Finance, not elsewhere classified . B 130 128 120 114 108 106 108 114 116 102 98 105 113 104 7
Insurance earriers. ________..__.___.__.__ - 231 288 283 278 267 273 285 290 305 319 337 348 357 353 338
Insurance agents and combination offices. . _.._ 120 122 119 117 112 113 112 114 115 117 119 118 120 120 121
Real estate 294 204 295 289 288 308 326 348 364 373 395 420 435 421 420

Transportation 2, 87: 2,632 2, 280 1,934 1,841 1,910 1,933 2,046 2,159 1,897 1,990 2,072 2,257 2,411 2,633
Railroads____________._____ -] 1,845 1,659 1,405 1,155 , 084 1,122 1,113 1,184 1,251 1, 061 1,114 1, 1€0 1,285 1,429 1,534
Local railways and bus lines__.__.__._ - 280 263 239 214 199 201 202 204 207 187 184 170 161 169 184
Highway passenger transportation, n.e.c..... 130 124 117 109 103 93 92 94 94 93 92 100 110 124 149
Highway ireight transportation and ware-

housing R 252 249 235 218 215 232 254 268 289 270 290 321 376 396 397
Water transportation. _______________ - 167 159 144 130 135 145 148 142 151 134 140 142 144 107 139
Air transportation (common ¢ - 3 4 5 6! 6 6 8 10 12 13 15 19 24 34 46
Pipe-line transportation. ___. __________ - 25 24 21 17 20 22 23 25 26 23 22 23 24 25 25
Services allied to transportation. 172 150 114 €5 79 89 93 109 129 116 133 137 133 27 159

Communication and public utilities_ __._. 1,031 1,031 930 828 784 799 §03 850 898 86! 868 898 952 946 410
Telephone, telegraph and related services. ... _ 534 524 459 412 383 379 376 393 422 400 402 410 450 474 490
Radio broadcasting and television . .. 4 6 8 9 8 11 13 15 18 18 21 23 26 27 2%

iliti icandgas.______.._.___ 473 437 384 371 286 392 418 437 423 423 443 454 423 373
28 26 23 22 23 22 24 21 21 22 22 22 22 19

Services ___ ... ... 4,844 4,471 4,001 3,858 4,209 4,376 4,671 917 4,724 4,893 5,156 5,227 5,317 4,985
Hotels and other lodging placo 371 331 282 266 313 327 349 373 373 377 389 403 403 412
Personal services. .. __ - 6506 566 525 513 &49 575 613 647 616 612 677 724 766 788
Private households ____. A 2,113 1,801 1,619 1,535 1,731 1,810 1,936 2,051 1,871 2, 000 2,120 2,020 , 980 1, 58¢
Commereial and trade schools and employ-

ment agencie 20 18 16 12 11 12 15 17 19 18 17 16 24 40 50
Business services, not elsewhere classitied . __ 168 164 146 149 156 181 182 212 215 219 232 234 246 23 236
Miscellaneous repair services and hand trades_ . 59 58 57 56 56 56 56 37 57 58 58 56 63 65 75
Motion pictures ... ... _____.__________ 142 143 140 122 119 135 148 164 177 171 172 174 184 193 205
Amusement and recreation, except motion

pietures. ... 253 225 205 156 135 147 150 164 182 163 173 186 202 204 195
Medical and other health services. 414 419 405 385 377 389 406 439 474 498 504 530 559 595 612
Legalservices__. ... _________ 90 94 99 100 101 100 104 105 108 112 116 116 117 115 111
Engincering and other professional

B O R O 35 37 29 21 21 23 25 29 31 33 37 41 53 78 63
Edncational services, n. e. c_ 224 228 232 233 233 234 240 244 251 259 265 270 271 267 263
Religious orpanizations 198 199 197 195 194 192 191 190 188 189 188 180 190 193 195
Nonprofit membership organizations, n. e. c___- 153 159 157 146 141 147 147 152 144 144 142 157 161 180 190

1 The industrial detail of the manufacturing industries in 1942 is not entirely satisfactory. Not all establishments were reclassified promptly when their principal product changed

as a result of conversion to war production.

In particular, it appears that employment in automobiles and automobile equipment is too high, and employment for transportation

equipment (except automobiles) too low. The other metals industries, furniture and finished lumber products, and miscellaneous manufacturing industries, are also affected to an

unknown extent.

Source: U. 8, Department of Commerce.
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trade” instead of ‘“Service industries,”
dustries” instead of “Finance, insurance,
and real estate;” and irrigation system
operation in “Communication and pub-
lic utilities” instead of “Agriculture, for-
estry and fisheries.”

The individual industries differ more
widely from the Standard Industrial
Classification 2-~digit definitions, but even
here it has been found feasible to ap-
proximate that classification rather

SURVEY OF CURRENT BUSINESS

The national income classification is
fully defined in table 1 in terms of both
the Standard Industrial Classification
and the Social Security Board Industrial
Classification Code. The latter is used
by the Board in tabulation of its wage
and employment data, upon which heavy
reliance was placed in the compilation
of the Bureau of Foreign and Domestic
Commerce series.

The new classification differs mark-

21

presentation of national income data.
The old “Miscellaneous” industry has
been eliminated and its components al-
located to other industry divisions. The
old “Power and gas” and ‘“Communica-
tions” industries have been combined
with components transferred from
“Service” and “Miscellaneous” to form
the new division “Communications and
public utilities.” In addition, very many
minor classification changes have been

closely. edly from that previously used in the incorporated, and the estimates are pre-
Table 4.—Average Annual Earnings per Full-Time Employee in Private Industries, 1929-43
[Dollars}
Industrial division or indastry 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943
All private industries, total . ... __.________. 1,408 | 1,361 1,269 ¢ 1,086 1,019 | 1,076, 1,127 | 1,181 | 1,254 | 1,216 1,255 ) 1,297 | 1,462 1,733 2,026
Agriculture forestry and fisheries_ . ___ 455 429 352 272 253 288 328 358 411 401 403 415 503 649 836
Far 406 329 251 234 271 308 340 388 380 378 390 473 616 801
1,396 1, 365 1,261 1,163 1,162 1, 222 1,214 1, 250 1,264 1,278 1, 296 1,463 1, 600 1,873
350 287 261 234 250 265 284 303 326 420 429 498 596 577
Fisheries. .. ......... 1, 466 961 630 591 768 852 922 966 966 | 1,002 | 1,161 | 1,517 | 1,762 2, 089
Mining . . .l 1,526 1,424 1,221 1,016 990 | 1,108 1, 154 1, 263 1,366 1,282 1,367 1,388 i, 579 1,795 2,161
Metal! mining_ _____ . 1,616 1,542 1,297 1,055 1,046 1,122 1, 247 l, 383 1,626 1,455 1, 518 1, 610 1,771 2,045 2,341
Anthracite mining_ __ 1,728 1,750 1, 602 1, 452 1,435 1, 500 1,414 1, 408 , 388 1,315 1, 406 1, 306 1, 466 1,761 2,137
Bituminous and other soft-coa! mining___.____ 1,293 1 1,119 909 723 748 900 957 | 1,103 | 1,170 | 1,050 | 1,197 | 1,235| 1,500 1,715 2,115
Crude petroleam and natural gas production..! 2,019 | 1,980 1,800 ; 1,600 | 1,427 | 1,472 1,558 | 1,504 | 1,734 | 1.734 | 1,684 1,714 ¢ 1,779 | 1,934 2, 208
Nonmetalliec mining and quarrying..___._.____. 1,413 | 1,361 1, 186 939 852 901 . 976 | 1,108 1,207 | 1,132 | 1,171 1,217 1,375 1,634 1, 890
|

Contract construction_ ... ____ 1,074 1,526 1,233 907 869 | 942 1,027 1,178 1,278 1,193 1,268 1,330 1,038 2,193 2, 505
Manufacturing.. . ... ... 1. 543 1,488 1,369 1, 150 1,086 1, 153 1,216 1,287 1,376 1, 296 1,363 1,432 1, 653 2,023 2, 349
I‘ ood and kmdred products. _ 1, 503 1,489 1,451 1,303 1, 204 1,221 1,253 1,290 1,351 1,331 1,372 1,385 1,472 1, 650 1,878
Tobacco manufactures. 979 985 908 787 725 750 778 817 883 87 916 | 1,000 | 1,117 | 1,240 1,431
’} extile-mill produets. .. . _.___________.__.____ 1,155 | 1,096 1,039 847 829 883 926 952 994 926 960 986 1,159 1,386 1, 555
Apparel and other finished ‘fabric products. .. 1, 361 1, 265 1,162 941 900 987 1,016 1,013 1,025 999 1,025 1,022 1,159 1,331 1, 595
Lumber and timber basic products._._ 1,172 1,156 | 1,010 787 737 791 833 911 963 940 956 934 | 1,026 1,204 1, 447
Furniture and finished lumber produe 1,398 | 1,310 | 1,196 962 900 948 988 [ 1,074 7 1,123 1,102} 1,138 ) 1,158 { 1,304 | 1,514 1,746
Paper and allied produets__________..____ 1,514 | 1,487 | 1,404 | 1,208 | 1,143 1,186 | 1,235 1,313} 1,403 | 1,359} 1,414 | 1,458 | 1,646 1,850 2,076
Printing, publishing and allied industries..__..[ 2,010 2,011 1,943 1,740 1, 599 1, 644 1, 698 1,702 1,722 1,697 1,718 1,764 1, 852 1,971 2, 162
Chemicals and allied produets._.____ .| 1,673 1,647 1, 608 1,419 1,312 1,341 1,385 1,455 1, 559 1,621 1,611 1,723 1,893 2,129 2, 385
Products of petroleum and coal.. .| 1,844 1,904 1,810 1, 619 1, 505 1,513 1, 587 1, 629 1,833 1, 863 1,852 1,954 2,113 2,410 2, 806
Rubber produets_ ... _____ ool 1,597 1, 563 1,392 1,191 1,137 1,248 1,358 1,472 1,526 1,457 1, 548 1,583 1,778 2,116 2,478
Leather and leather products.. .l 1,327 1,215 1,152 970 950 1,017 1,043 1,045 1,085 1,017 1,038 1,041 1, 236 1,447 1, 659
Stone, clay and glass produets._.____ 1,567 | 1,525 1,38 | 1,167 | 1,071 | 1,088 | 1,171 | 1,262 1,357 | 1,303 | 1,359 | 1,393 | L, 55¢! 1,771 2,022

Iron and steel and their products including
OrdnaNCe. e aaaio 1,740 | 1,640 | 1,410 1,044 | 1,073 | 1,166 | 1,295 | 1,446 | 1,501 | 1,359 | 1,549 | 1,643 | 1,923 | 2284 2,637
Nonferrous metals and their products. 1, 665 1, 554 | 1,455 | 1,177 | 1,132 1,209 | 1,277 | 1,361 | 1,492 | 1,402 | 1,521 | 1,594 ! 1,824 2235 2, 581
Machinery (except electrical) ... _.. 1,827 1,748 1, 521 1,311 1, 26¢ 1,345 1,425 1, 550 1,693 1, 534 1, 681 1,813 2,144 2,629 2, 858
Elcctrical machinery. ... ___ 1,655 1,658 1,461 1,182 1,203 1,282 1,364 1,478 1,616 1,527 1, 601 1,688 1.919 2,288 2 467

Transportation equipment (except autommo-
bAeS) . e 1,747 | 1,728 1 1,590 [ 1,463 | 1,310 | 1,817 | 1,381 | 1,496 | 1,614 | 1,589 | 1,667 | 1,764 | 2,160 | 2,695 2,982
Automobiles and automobile equipment . 1,813 | 1,571 1,455 | 1,234 | 1,170 | 1,314 | 1,480 | 1,600 | 1,672 1,653 | 1,762 | 1,934 | 2243 | 2,880 2,978
Miscellancous manufacturing industries 1, 568 1, 535 1,466 1,230 1, 166 1,195 1, 244 1,298 i, 359 1,274 1,337 1, 380 1, 540 1, 885 2,175
Wholesale and retail trade. 1, 568 1,497 1,318 1,187 1,232 1,281 1,299 1,356 1,357 1, 365 1,301 1,491 1, 606 1, 802
Wholesale trade._...._ 2164 2113 2,007 | 1,748 1 1,541 | 1,618 1,712 1,724 | 1,767 | 1,760 | 1,773 | 1,834 | 2,024 | 2,227 2,494
Retail trade and automobile serviees. ... 1,409 | 1,384 | 1,324 | 1,173 ! 1,066 | 1,102 | 1,140 | 1,159 | 1,219 1,217 | 1,224 | 1,242 | 1,314 | 1,404 1, 589
Finance, insurance and real estate 2,090 [ 2001 1,886 | 1,687 | 1,591 1,635 1,668 | 1,747 | 1,819 1,762 | 1,761 1,754 1.805 | 1,917 2,065
Bfmkmg 1, 969 1,910 1, 880 1, 817 1,725 1, 769 1,829 1,891 1,919 1, 941 1, 969 1,962 1,976 2,069 2,134

Security and commodity brokers, dealers and
exXChanges ... oo..._.._ 3,007 | 3,011 | 2,925 2,742} 2,807 | 2,770 | 2,941 | 3,048 | 2,809 ( 2,806 | 2,845 3,040 ! 3,098 3,872
Finance, not clsewhere classified 1, 828 1, 767 1,632 1, 574 1, 660 1,759 1, 886 2,009 2,039 2,102 2,114 2,177 2,365 2,621
Insurance Carriers. ..o ocooeooooooiooooo. 2, 422 2,323 1,936 1,873 1,897 1,917 1.993 2,061 1,995 1,971 1,974 2.048 2,176 2,346
Insurance agents and combination officers_____ 1,975 1,877 1,748 1, 581 1, 464 1,575 | 1,679 1,781 1,887 1, 830 1,882 | 1,890 1,975 2,158 2,347
Realestate. ... 1,575 1, 446 1,237 979 906 081 1,021 1,078 1,176 1,121 1,144 1,145 1,198 1, 290 1,421
Transportation. 1,642 | 1,610 1 1,549 | 1,373 | 1,334 | 1,393 | 1,492 | 1,582 | 1,644 | 1,676 | 1,723 | 1,764 | 1,888 | 2,179 2, 489
Railroads__._________ L1749 1,717 1, 661 1,461 1,439 1, 505 1,645 1,724 1,774 1,849 1,877 1,903 2,035 2,205 2,577
Loeal railways and bus lines___.____ 1,719 1,678 1, 53 1,422 1,473 1,515 1, 583 1,633 1,674 1,701 1,700 1,795 2,018 2, 288
Highway passenger transportation, n. e.c.____ 1,328 1,308 1,135 921 833 0959 1,023 1,106 1, 220 1,236 1,303 1,320 1,473 1, 960 2, 268

Highway f{reight transportation and ware-
housing_ .. oo 1,298 1, 269 1,230 1,179 1,172 1, 207 1, 264 1,328 1,408 1,456 1,521 1,551 1,630 1,864 2,154
Water transportation_.__.__._______ o1,272 1,218 1, 146 1,038 1,066 1,054 1,092 1,375 1, 541 1,294 1, 553 1, 648 1, 854 2,738 3,388
Air trausportation (com iers). .. 2,624 2,424 2,381 2, 346 2, 227 2,201 2,195 2,243 2, 257 2, 269 2,328 2,239 2, 258 2, 296 2, 467
Pipe-line transportation._.________ L9927 ) 1,802 1,794 | 1,691 | 1,443 | 1,521 § 1,57, 1,609 | 1,822 | 1,900 1,930 | 1,928 | 2,099 | 2,208 2, 686
Services allied to transportation. -.o} 1,425 1,427 1,375 1,227 1,139 1, 182 1,259 1,279 1,282 1, 280 1, 269 1, 365 1,579 1,772 2,101
Communication and public utilities__. o11,474 1,497 1,514 1, 438 1,351 1,426 1,486 1,522 1, 601 1,674 1,692 1,718 1,766 1,881 2,074
Pelephone, telegraph and related services.____| 1,385 1,411 1, 436 1,336 1,247 1,336 1,378 1,420 1,482 1, 580 1, 599 1,610 1,633 1,715 1,878
Radio broadeasting and television. 2,513 2, 624 2,732 2,740 2, 510 2,198 2, 089 2,223 2, 361 2,497 2, 427 2, 554 2, 581 2,714 2,982
Utilities: electricand gas_.____.___._ 1. 590 1,601 1, 599 1, 541 1,456 1,513 1. 589 1,617 1,705 1, 750 1,767 1,795 1,870 2,035 2,284
Local utilities and public services, n. 1,116 | 1,124 1,122 1,081 1,021 1, 061 1,116 1,135 1,197 1,228 1,240 1,318 1,364 1, 500 1,737
Serviees. .ol 1, 0568 1,002 914 85() 852 868 893 032 938 943 949 1,016 1,132 1,355
Hotels and other lodging places. 1,097 | 1,030 908 816 863 878 897 941 946 958 967 290 1 1,055 1,211
Personal services 1, 200 1,136 996 889 905 915 940 978 992 1, 008 1,019 1,054 1,170 1,357
Private households.__ 650 560 477 442 455 467 487 536 506 520 533 578 678 877

Commercial and tra<

ment ageneies. oo __ ... 1,778 1,625 1, 500 1,364 1,417 1,400 1,471 1, 526 1, 500 1, 529 1,625 1.833 2.175 2, 540
Business services, not elsewhere classified . ... 2,185 | 2,311 | 2,178 | 1,792 | 1,596 { 1,657 | 1,813 | 1,849 | 1,902 | 1.840 | 1,828 | 1,863 | 1,980 | 2,118 2,377
Miscellancous repair services and hand trades | 1,814 1 1,703 | 1,684 1 1,464 | 1,286 : 1,330 | 1,429 1,456 1,544 ] 1,552 | 1,603 | 1,607 | 1,921 | 2,185 2,787
Motion pictares ... ... _________.___ 2,169 2,175 2,179 1,959 1,891 1,844 1,892 1, 896 1,972 1,942 1,971 1,948 2, 016 2,124 2,244

Amusement and recreatlon except motion
pictures 1,268 1,244 1,218 1,185 1,190 1,193 1,232 1, 269 1,270 1,277 1, 263 1,267 1,304 1,441
Medical and other health service ; 931 916 865 809 799 828 850 876 898 907 923 948 | 1,030 1,157
Tegal services. ... _______ 1,392 1,334 1, 261 1,166 1,164 1,165 1,201 1,225 1,201 1, 205 1,228 1,260 1,302 1,375

anim ermg and other professional services
________________________________________ 2,027 1,897 1,714 1,619 1. 609 1, 600 1,759 1,774 1,909 1,973 1,902 2,245 2, 654 3,079
Edue‘ltmnal services, n. ¢. ¢ 1,329 1,323 1,279 1,189 1,176 1,163 1, 180 1,211 1,228 1,234 1,241 1, 266 1,341 1,475
Religious Orgammtlons 1, 6060 1, 542 1,413 1,300 1, 289 1,297 1,315 1,364 1,391 1,410 1, 407 1,382 1,379 1,477
Nonprofit membership organizations, n.e. ¢._ 1,758 , 730 1,701 1,637 1, 567 1, 558 1,537 1,572 | 1,590 1,625 1,634 1,675 1,776 1, 961 2,284

Source: U. S. Department of Comnmerce.
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Table 5.—Revised and Unrevised Esti-
mates of Wages and Salaries and Em-
ployment in Private Industries !

Wages and salaries Total employment
(millions of dollars) (thousands)
Year Re- | Unre- Re- | Unre-
vised | vised | Differ-! vised | vised |Differ-
esti- | esti- | ence | esti- | esti- | ence
mates mates? mates  mates
45,206| 47,545 2,340 .. |.._. .. . ...
40,720| 42,510) 1,790| . . |- |--. --.
33,607] 34,896 1,289 . | oo f-oooo_.
25,297 26, 056 759|.
23, 660 24, 246 586
27,420 27,979 559
29, 984! 30, 590 606
33 866! 34, 508 642
38, 432/ 39, 267 835
34, 5641 35, 183 619
37,519; 37, 990 471
41, 130| 41, 851 721
&1, 537) 52, 587( 1,050
9 65, 554| 66,921 1,367] 36, 255 37 513 1,258
1043______| 78,885| 80,024 1,132 37,511 38 554) 1,043

1 See text for description of differences in definition
between revised and unrevised data.

2 Source: SURVEY OF CURRENT BUSINESS, April 1944,

3 Excludes farms. Sum of full-time cquivalent em-
ployment in the Service industry and full-time and part-
time employment in other industries, for comparison
with unrevised estimates of employviaent.

4 These estimates were used in computation of average
salary-wage data published in SURVEY OF CURRENT
BUSINESS, April 1944,

Source: U. 8. Department of Commerce.
sented in much more detail than for-
merly.

The unit of classification is the estab-
lishment, all of whose employees and pay
roll are classified in the industry to which
the principal activity of the establish-
ment corresponds. Insofar as possible,
establishments are reclassified as soon as
their principal activity changes. The
establishment basis of eclassification is
similar to that followed in most other
Federal government income and employ-
ment series, with the important excep-
tion of tabulations of the Bureau of In-
ternal Revenue, whose unit of classifica-
tion is the firm, which may include a
number of establishments in different
lines of activity.

Comparisons with Earlier Estimates

A comparison of the revised estimates
of total pay rolls in private industries
with the estimates currently contained
in the national income is shown in
table 5. If there were no statistical re-
visions, the new series would fall below
the old by the earnings of own-account
workers in the construction industry, of
office solicitors, and of employees of
agencies allied to the Farm Credit Ad-
ministration (transferred to “Govern-
ment”).

Accurate data to adjust for these dif-
ferences are not available, since income
of own-account construction workers
(formerly classified in the “Miscellane-
ous” industry) was not separately esti-
mated. Nevertheless, it is evident that
the new series does not result in any ap-
preciable revision of the 1932-40 esti-
mates, although it does yield a down-
ward revision of the 1942-43 estimates of
perhaps one-half of 1 percent, and a
more substantial downward revision of
the 1929-31 estimates.
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The Bureau’s revised and unrevised
estimates of employment from 1939 to
1943 are also compared in the same
table. The same differences in definition
between the series exist as for pay rolls.
A rough estimate of the effect of these
differences on employment indicates that
there is little statistical difference be-
tween the two series, but that the old
series rose slightly too much from 1940
to 1942.

Although the revisions of the totals for
private industry wages and salaries and
employment were not appreciable, it may
ke noted again that the changes for some
of the industry groups were significant.
These stem from the three principal as-
pects of the new series distinguishing it
from the old: (1) Improved, more de-
tailed industrial classification; (2) fuller
exploitaticn of the comprehensive data
made available by the Social Security
programs; and (3) improvement of
methodology.

Methodology

Detailed description of sources of data
and statistical methods used in the formula-
tion of the pay roll and employment esti-
mates shown in tables 2 and 3 cannot be
undertaken in an article of this scope. The
estimates for the 64 industries utilized a
great variety of source material that obvi-
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ously could not be processed in standard
fashion and required countless special ad-
justments in the attempt to achieve the
comparability requisite to inter-industry and
intertemporal comparisons. It is planned,
however, to present a detailed description
of methodology at a later time.

Meanwhile, the present article best may
concentrate on brief descriptions of method-
ology for three phases of the work: (1) Esti-
mates of wages and salaries and employment
for 1939-43 in industries covered by the
Social Security and Railroad Retirement
Acts; (2) estimates for 1929-43 in industries
not covered by these acts, and (3) estimates
for 1929-38 in the manufacturing industries.

The most difficult and time-consuming
parts or the estimation procedure related,
of course, to the 1929-38 estimates. The
variation in methodology among industries
is too significant to permit generalization,
and manufacturing has been selected for
description because of the widespread inter-
est in this industry.

“Covered” Industries

Data for industries covered by the Social
Security Act and the Railroad Retirement
Act have attained a degree of accuracy and
refinement since 1939 that did not exist be-
fore these programs came into operation.
This segment of the economy includes all
private industries excent the following:
Farms; part of forestry; private households;
nonprofit hospitals (included in medical and
other health services); most of educational
services, n. e. c.; religious organizations; and
about a third of nonprofit membership or-
ganizations, n. e. c.

Table 6.—Average Number of Full-time and Part-time Empl oyees in Private Industries
by Industry, 193943

[Thousands]

Industrial division or industry 1939 1940 1941 1642 }l 1943
All private industries, total ... . ____.__. 31, 308 33, 205 36, 810 39, 369 ! 40, 450
Agriculture, forestry and fishevies'._____________ ________________ 2,726 2, 696 2, 660 2, 681 2, 536
Agricultural and similar service establishments__. .. 82 82 82 92 84
Mining ! ... 832 927 975 985 919
Contract Construction '.__.__.__._ ... ____| 1,219 1,285 1,764 2,129 1,573
Manufacturing t __________ .. ... ... 9, 967 10, 882 13,137 15, 282 17,411
Wholesale and retail trade___________________ T 6, 805 7,199 7,692 7,492 7,416
Wholesale trade. ... . . ... . . .. 1,625 1,679 1,780 1,703 1,617
Retail trade and automobile services.....__.._.._.__. 5,180 5, 520 5,912 5,789 5,799
Finance, insurance and real estate..._._._._.._..._..._... 1,393 1,440 1,481 1, 450 1,421
290 208 311 321 330
Security and commodity brokers, dealers and exchanges._ _ 76 71 61 50 48
Finance, not elsewhere classified 117 124 135 124 103
Insurance carriers.__.__.___ ... __ 346 357 367 362 347
Insurance agents and combination offices. .. . __ 144 143 144 145 145
Realestate. .. . . .. ... ______...... 420 447 463 448 448
Transportation_____________ ... 2,073 2,164 2,358 2,513 2,744
Railroads._______________ . ... 1,114 1,160 1,285 1,429 1, 534
Local railways and bus Tines . 184 170 161 169 184
Highway passenger transportation, n. 93 102 112 126 152
Highway fnmzht transportation and wi arehousmg ,,,,, 347 385 451 475 477
Water transpertation._________ .. ___ 148 150 151 112 146
Air transpm'mtion (comimon earriers) ... ___._..___ 15 19 24 34 46
Pipe-line transportation __________________________.____ 22 23 24 25 25
Services allied to transportation. ... . __ 150 155 150 143 180
Communications and public utilities U 870 900 954 948 912
Radio broadcasting and television._____.____.__._.___ 23 25 28 29 30
Services. ... ... . 5, 423 5,712 5, 789 5, 889 5, 518
Hotels and other lodging places 405 417 432 432 442
Personal serviees. . _ ... . __ 656 726 786 821 845
Private households 2.~ 2,231 2,365 2,253 2,209 1,774
Commercial and trade schools and employment agencies. 2 1 28 48 59
Business service, not elsewhere classified..._ ... ... __ 7! 280 204 285 280
Miscellaneous ropair services and hand trades. ... __ 74 72 7 82 96
Motion pictures_ ... .. _.... 191 192 204 215 227
Amusement and recreafions except motion pictures. 215 230 250 252 241
Medical and other health services 3 504 530 559 595 612
Legal services.._______ 126 126 128 125 121
Engineering and other pro"evsmnul services, 1. e, . 7 41 53 78 63
Educational services, n, ¢. 265 270 271 267 263
Religious oroammnons 2 209 210 210 214 216
Nonprofit memborship organiz 211 234 242 266 279

! Industry estimates in this industrial division, other than those (if any) shown, are jdentical with those contained

in table 3.

2 Data represent number of persons employed; the number of full-time and part-time jobs is much larger.
3 Full-time equivalent employnient (full-time and part-time employment not available).

Source: U, 8, Department of Commerce.
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For years beginning with 1940 a highly
accurate estimate of total pay rolls in cov-
ered industries can be obtained by combin-
ing data collected by the Bureau of Old-Age
and Survivors Insurance, by the State un-
employment compensation agencies, and by
the Railroad Retirement Board.

The Railroad Retirement Board reports
the total pay roll of establishments covered
by the Railroad Unemployment Insurance
program. These include railroads and cer-
tain electric railroads, some nonprofit mems-
bership organizations, and some establish-
ments furnishing services to the railroads.

The Bureau of Old-Age and Survivors In-
surance secures the amount of taxable pay
rolls—the first $3,000 earned by any employee
in a year—for all other establishments in
covered industries. These data are collected
as part of a continuing program in gperation
since 1937 and can be considered as complete
for all practical purposes.

The State unemployment compensation
agencies obtain both taxable and nontaxable
pay rolls from establishments covered by
their programs. Addition of (1) total pay
rolls covered by the Railroad Retirement Act,
(2) taxable pay rolls covered by the Old-Age
and Survivors Insurance program, and (3)
nontaxable pay rolls of establishments re-
porting to the State unemployment compen-
sation agencies, provides a figure for total
wages and salaries in covered employment
which is complete except for nontaxable pay
rolls in employment covered by the O. A, S. I.
program but not by unemployment compen-
sation.

This employment consists of (1) vessel em-
ployment, (2) employment by firms too small
to be subject to unemployment compensa-
tion (the State laws vary from coverage of
employers having one or more to eight or
more employees), and (3) employment by
firmg in business too short a time or too
intermittently to be covered by State laws.

The Social Security Board has estimated
the amount of nontaxable wages in these
types of employment to secure total pay rolls
in all covered industries. To this series is
added the estimated value of tips and from
it are deducted pay rolls in Alaska and
Hawaii and in the few farms covered by
O. A. S. 1. to obtain total pay rolls in cov-
ered industries in the continental United
States.

Since the total derived from the above pro-
cedure was accepted as the most reliable that
can be obtained, the task in making esti-
mates for covered industries for 194043 may
thus be regarded as that of obtaining an in-
dustry break-down of this pay roll total and
of corresponding estimates of full-time
equivalent employment. The actual pro-
cedure, however, was to estimate pay rolls
and employment in each industry independ-
ently and to adjust the resulting aggregate
to the previously described totals.

In most industries the procedure adopted
in making the unadjusted industry estimates
from 1939 to 1943 made use of unemployment
compensation data, supplemented by Oid-
Age and Survivors Insurance data. Quarterly
pay roll and monthly employment data are
publishe dby the Bureau of Employment Se-~
curity of the Social Security Board for all
establishments covered by State unemploy-
ment compensation laws.

Special tabulations of Old-Age and Sur-
vivors Insurance data furnished employment
for September of 1940 and 1943 and pay rolls
for the third quarter of the same years for
firms with too few employees to be covered
by the State unemployment compensation
laws.

Combination of these data for small firms
and the unemployment compensation data
in the same periods furnished totals of pay
rolls and employment for all establishments
covered by the Social Security Acts.

The ratios of these totals to pay rolls and
employment covered by the State laws were
calculated. For each industry in which they
were similar in 1940 and 1943, the ratios were
interpolated between these years and applied
to pay rolls and employment of establish-
ments covered by unemployment compensa-
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tion to obtain total pay rolls and employ-
ment.

For other industries, employment not cov-
ered by unemployment compensation was
found to be stable; and the 1940 and 1943
noncovered employment figures were inter-
polated directly and multiplied by estimated
average pay (interpolated by average pay in
covered employment) to obtain noncovered
pay rolls.

In both cases adjustments were made for
the few changes over this pericd in the cov-
erage provisions of the State laws. Employ-
ment and pay rolls covered by the Railroad
Unemployment Insurance program were then
added to secure aggregates for all covered in-
dustries, prior to their adjustment to the
controlling totals.

It should be noted that the adjustment for
small firms is trifling in most of the major
industries—1 percent or less for the “Mining,”
“Manufacturing,” and “Communication and
public utilities” divisions, as well as for such
important segments of other divisions as
“Local railways and bus lines” and “Insur-
ance carriers.” In only a few industries, of
which retail trade is most important, does the
adjustment exceed 10 percent.

This method of wutilizing Social Security
(and Railroad Retirement) data was departed
from only where more reliable data were avail-
able from other sources or where the por-
tion of employment in firms not covered by
unemployment compensation was so large as
to suggest the use of another procedure.
Agricultural services, forestry, fisheries, bank-
ing, railroads, water transportation, personal
services, medical and other health services,
and legal services received special treatment
for these reasons.

The base figure for agricultural services
was derived from O. A. S. I. tabulations; that
for forestry and fisheries, from Census of
Population data. In banking, Federal De-
posit Insurance Corporation, Comptroller of
the Currency, Federal Reserve Board, and
unemployment compensation data were util-
ized. Interstate Commerce Commission data
were used for railroads. Water transporta-
tion was estimated from Maritime Commis-
sion, O. A. 8. I., and unemployment compen-
sation data.

A Census base was used for personal services
(but the final effect of adjustment was to
render the derivation of the pay-roll series
statistically similar to that for industries
based on unemployment compensation data).
Estimates of wages and salaries paid by in-
dependent proprietors in the medical and
legal services were derived from guestion-
naire surveys of the Bureau of Foreign and
Domestic Commerce.

In no case was the resulting estimate for an
industry receiving special treatment lower
than that which would have been obtained
by following the more standard procedure of
using solely Social Security data.

Summation of the direct industry esti-
mates gave aggregate pay rolls which fell
short of the controlling pay roll totals by
the following amounts (in millions of dol-
lars) : 1940, 877; 1941: 688; 1942: 590; 1943:
8271

These were distributed among the covered
industries in which unemployment com-
pensation data were utilized in proportion
to the original estimates of pay rolls not
covered by unemployment compensation.
This procedure was adopted because it was
believed that the discrepancy arose primarily
from underadjustment of the unemployment
compensation data for small firms omitted
from coverage. This method of adjustment,

1Part of the discrepancy can be traced to
the omission from the indusfry estimates
of data for unclassified establishments in
both the unemployment compensation data
and the O. A. S. I. data for small firms and
to the omission of nontaxable wages of small
firms from the original industry estimates.
The amounts which cannot be thus ac-
counted for are as follows (in millions):
1040: 578; 1941: 378; 1942: 338; 1943: 530.
These discrepancies relate to an aggregate
that rises from 38 billions to 74 billions over
the period in question.
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it may be noted, is also essentially that which
would be indicated if it were desired to make
the adjustment proportionate to the prob-
able accuracy of the original estimates.

Employment was adjusted in proportion
to the pay roll adjustment, except that no
adjustment for employment was made cor-
responding to that part of the pay roll dis-
crepancy attributable to the omission of
nontaxable wages of small firms from the
direct industry estimates.

Since the industry estimates for wages and
salaries and employment were entirely com-
parable statistically, it was thus possible to
use the O. A, 8. LI-R. R. B. pay roll series
as a controlling total for both pay rolls and
employment. The 1940 percentage adjust-
ment of the individual industry data to the
controlling total was applied to the com-
parable estimates for the years 1929-39.

“Noncovered’” Industries

Estimates of pay rolls and employment in
industries not covered by the Social Security
and Railroad Retirement Acts were based on
a variety of sources, which can only be out-
lined in this context.

Data for farms were furnished by the Bu-
reau of Agricultural Economics of the Depart-
ment of Agriculture.

Employment in private households (domes-
tic service) was obtained for 1930 and 1940
from the Census of Population and inter-
polated by data from surveys of employment
agencies. The series was extrapolated from
1940 to 1943 by the domestic service compo-
nent of the Bureau of the Census—“Monthly
Report on the Labor Force.”

Average cash pay in 1939 was derived from
the Census of Population. The 1939 figure
was extended to 1929 by average cash pay
reported in the surveys of employment agen-
cies and to 1943 by the Labor Department’s
index of the price of domestic service, a com-
ponent of the cost-of-living index.

The percentage of domestic servants re-
ceiving food was determined from the Bureau
of Foreign and Domestic Commerce 1936 sur-
vey of employment agencies. A valuation
for a year’s board was derived from the 1935-6
consumer expenditures study of the National
Resources Committee and extrapolated by the
Labor Department’s food component of the
cost-of-living index. The number receiving
board multiplied by the average value of
board yielded the total value of board. This
was added to total cash pay to obtain total
pay rolls for servants employed in private
households.

The 1935 Business Census of Hospitals fur-
nished base-year data for hospitals, and Bu-
reau of Foreign and Domestic Commerce can-
vasses added data for 1929 to 1934. For years
following 1935, pay roll, employment, and
related data were utilized from the following
sources: annual hospital census of the Amer-
ican Medical Association; U. 8. Children’s Bu-
reau; Ohio Hospital Association: and Com-
munity Chests and Councils, Incorporated,
as well as unemployment comvrensation data.

Estimates for private education stem chiefly
from U. 8. Office of Education and National
Catholic Welfare Conference data. For reli-
gious organizations, pay rolls were derived
from the Census of Religious Bodies; and
employment mainly from the Census of
Population. Interpolation and extrapola-
tion were based on data for a sample of re-
porting denominations. A base-year figure
for the charitable organization component
of nonprofit membership organizations,
n. e. ¢., was secured from the 1935 Census.
Estimates for other years represent extra-
polation of the 1935 estimate by a combi-
nation of reported data and estimates based
on expenditures.

Manufacturing Industries

In the derivation of employment and pay-
roll estimates in manufacturing from 1929
to 1938, series for each of the 20 manufac-
turing industries were first constructed from
Bureau of the Census, Bureau of Internal
Revenue, Bureau of Labor Statistics, and
New York, Pennsylvania, and Ohio state data.
The resulting series were used to extrapolate
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the 1939 estimates based on Social Security
data.

The Census, Bureau of Internal Revenue,
and state data used were reclassified for all
years to conform to the Standard Industrial
Classification. The following description
refers to the series before adjustment to the
1039 levels indicated by Social Security data.

Employment estimates are the sum of esti-
mates of wage earners and salaried employees.
Wage earners were obtained from the Census
of Manufactures for all odd years of the
period 1929-39. Employees reported under
the “construction” and “all other” categories
by the Census for 1939 were combined with
wage earners in manufacturing establish-
ments.

Estimates of the number of wage earners
for even years were derived by interpolation
by Bureau of Labor Statistics indexes. The
interpolation utilized annual averages of the
Bureau of Labor Statistics indexes, except
1938.

Sharp differences between the movements
indicated by the Census of Manufactures and
by the Bureau of Labor Statistics indexes for
the late months of 1937 suggested for 1938
an interpolation of employment between De-
cember 1937 and January 1939, rather than
between the 12 months’ average for the
2 years.

A continuous, comparable series could be
obtained for only one group of salaried em-
ployees—clerical and administrative em-
ployees other than principal officers in
manufacturing establishments. Census of
Manufactures data were available for 1929,
1933, 1935, and 1937. Bureau of Labor Sta-
tistics sample data for clerical workers were
used to interpolate between 1935 and 1937
and to extrapolate to 1938 and 1939.

Estimates of clerical and administrative
salaried employees for the years 1930-34 were
based on interpolation of Census figures by
available State data. The number of wage
earners and the number of salaried em-
ployees were available for New York by a 7-
industry break-down and for Pennsylvania
and Ohio by both a 7-industry and a 20-
industry break-down.

Ratios of the number of salaried employees
to the number of wage earners were com-
puted from Census data for 1929, 1933, and
1935. Ratios for other years of the 1929-35
period were derived by interpolation by
similar ratios based on the State data and
then were multiplied by the number of wage
earners to secure the estimated number of
clerical and administrative employees.

Seven-industry estimates, utilizing 3-State
data, were used as controlling totals for 20-
industry estimates based on interpolation
by 2-State data.

The estimates of clerical and administrative
employees, other than principal officers, were
used to extrapolate hase-year estimates for all
other groups of salaried employees. These
groups include manufacturing employees en-
gaged in distribution, corporate officers, and
central administrative office employees other
than corporate officers.

A base-year figure for number of distribu-
tion employees, referring to 1939, was ob-
tained by using the difference between the
Census total of salaried employees, includ-
ing distribution employees, but excluding
corporate officers, and the number of clerical
and administrative employees, excluding
principal officers. A base-year figure (1837)
for the numbher of corporate officers was esti-
mated by division of a Census-derived figure
on average pay of salaried officers in manu-
facturing, including central administrative
offices, into total compensation of corporate
officers as reported by the Bureau of Internal
Revenue.

A bhase-year figure for the number of cen-
tral administrative office employees other
than corporate officers was computed from
data reported by the 1937 and 1939 Censuses.
The total number of such employses 1e-
prried for 1937 for all manufacturing was
allocated among the 20 industry grcups on
the basis of 1939 data on the number of
establishments under central administra-
tive office control.
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Wages and salaries are the sum of estimates
of wages and salaries. Wages were obtained
for all odd years from 1929 through 1939 from
the Census of Manufactures (the pay of “con-
struction” and “all other’” employees in 1939
was included in wages) and interpolated by
annual averages of Bureau of Labor Statistics
indexes. The interpolation for 1938, however,
was made on a monthly basis, with the prod-
uct of number of wage earners and B. L. 8.
data on average weekly earnings used as the
interpolating index. The number of wage
earners was obtained from the Census for
1937 and 1939 and estimated for the months
of 1938 by interpolation of Census figures for
December 1937 and January 1939 by B. L. 8.
indexes.

Annual estimates of salaries were derived
in the first instance for two groups of em-
ployees: (1) Compensation of corporate of-
ficers was secured from “Statistics of Income”
reports of the Bureau of Internal Revenue,
supplemented by unpublished detail from
that Bureaws “Source Book.” (2) Salaries
of clerical and administrative employees,
other than principal officers, in manufac-
turing establishments were obtained from
the Census of Manufacturers for 1929, 1933,
1935, and 1937. Estimates for 1936 and 1938
and 1938 were based on interpolation and
extrapolation by Bureau of Labor Statistics
sample data for salaries of clerical workers.

In the computation of salary tctals for
1930-34, average salary was first calculated
from the 1929, 1933, and 1935 Censuses and
interpolated by average salary based on New
York, Pennsylvania, and Ohio data. The
product of average salary and number of em-
ployees yielded total salaries of clerical and
administrative employees. Seven-industry
estimates based on data for three States were
used as controlling totals to which 20-in-
dustry estimates based on data for two States
were adjusted.

The sum of compensation of corporate of-
ficers and salaries of clerical and administra-
tive employees was used to extrapolate base-
year estimates of total salaries for the other

roups, including salaries of distribution
employees of manufacturing establishments
and of central administrative office employees
other than corporate officers. Salaries of dis-
tribution employees were estimated for 1939
as the difference between Census salary to-
tals including distribution and the estimated
salaries of clerical and administrative em-
ployees. Salaries of central office employees
excluding officers were derived from the Cen-
sus for 1937 and allocated by industry groups
on the basis of 1939 Census data on num-
ber of establishments under central office
control.

The comparability of data reported by the
Census of Manufactures for 1939 with those
reported for earlier years is a matter of gues-
tion insofar as the 1939 Census for the first
time called for data on the total number of
employees in manufacturing establishments,
including those engaged wholly or chiefly in
distribution, construction, and other non-
manufacturing activities. It is not known
to what extent data for such employees were
included in earlier censuses.

It may be noted that the foregoing pro-
cedures in estimating employment and pay
rolls in the manufacturing industry imply
the following adjustments of the 1939 Census
to secure comparability with the 1937 Census:
(1) The number and compensation of “con-
struction” and “all other” employees should
be added to manufacturing wage earners and
wages; (2) of the 583,000 distribution em-
ployees reported by the Census for 1939, 175,-
000 (with compensation of $269,000,000)
should be added to salaried employees, ex-
cluding salaried officers or corporations, to
secure comparability with the 1937 Census.

Independent estimates of pay rolls and
employment in manufacturing for 1938, con-
structed from unemployment compensation
data and Pennsylvania State data, agreed
exactly with estimates derived by procedures
described above, and thus served as a check
upon the adjustments of the 1939 Census.

June 1945

Business Situation
(Continued from p. 4)

billion dollars of raw materials and goods
in process held by the nondurable goods
industries and of a part of the 1 billion
dollars of finished goods in these indus-
tries. These stocks consist of such prod-
ucts as food, textiles, paper, petroleum,
and rubber, and are often identical with
those used in civilian production.

Consequently, the disposal problems
will be largely centered on the approxi-
mately 7 billion dollars of durable goods
inventories. Even here, however, sizable
portions of the war stocks may be re-
tained by manufacturers for use in civil-
ian production, particularly when the
stocks are made available to them at low
prices.

In this connection, it is interesting to
note that termination claims settled by
the War Department through March
1945 have involved inventories vaiued at
approximately 380 million dollars on the
basis of the cost to the Government.
Sixty percent of this total, or 225 million
dollars, was retained by the contractors
either for use in their own operations or
for resale. The amount of termination
credits actually involved, however, was
only 70 million dollars, since the prices
paid by the contractors for the invento-
ries which they retained were only 30
percent of the cost to the Government.
More than half of the inventories re-
tained by the manufacturers had scrap-
page value only.

On the other hand, the ready dispos-~
ability of substantial portions of the war
stocks held by manufacturers should not
conceal two unfavorable factors of con-
siderable importance. First, the heavy
concentration of stocks in the metal-fab-
ricating industries indicates that speedy
confract settlement and plant clearance
are essential to the rapid resumption of
civilian outnut in these plants. Second,
there undoubtedly is large concentration
of war stocks in particular products, so
that carefully conceived disposal policies
will be needed to prevent the disruption
of the commercial markets for these
products.

While there has been some liguidation
of war stocks since 1843, the declining
mdnitions production scheduled for the
coming months makes further reductions
possible. To the extent that efforts at
paring inventories are successful, there
will be not only fewer disposal problems
and, consequently, more expeditious re-
conversion, but also a net release of raw
materials and plant facilities for civilian
use.

is the price
of liberty J
.
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SURVEY OF CURRENT BUSINESS

Monthly Business Statistics

The data here are a continuation of the statistics published in the 1942 Supplement to the SURVEY oF CURRENT BUsINEss.
volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica-
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying footnote indicating where
historical data and a descriptive note may be found. The terms ‘“unadjusted” and ‘“‘adjusted’” used to designate index numbers refer
to adjustment of monthly figures for seasonal variation,

Data subsequent to April for selected series will be found in the Weekly Supplement to the Survey.

S-1

That

[Tuleﬁs gtherwise stated, statistbicsftbrough 1941 ‘I 1945 1944 1945
an escriptive notes may be found in the ! 8
Y i i ep- Octo- | Novem- | Decem- | Janu- | Febru-
1942 Supplement to the Survey | April April May l June July August tember ber ber ber ary ary March
BUSINESS INDEXES
INCOME PAYMENTS t
Indexes, adjusted:

Total income payments. __._....__._.._ 1935-39=100__ 242.1 231.1 232.1 233.9 233.2 234.0 232.5 235.5 237.5 239.0 241.9 245.2 | 72441
Salaries and wages. ... .. o .o oe_a.o. do.... 267.3 258.3 259. 1 261.7 263.0 263.1 262.0 263. 4 264.7 266.9 268. 6 269. 8 269.7
Total nonagricultural income. --do_...| 237.9 228.4 229.2 231.1 232.3 232.3 231.9 233.6 235.3 236.9 238.7 239. 6 239.7

MotR). e icmamaad mil. of dol._| 13,180 | 12,582 | 12,387 | 13,573 12,928 12,586 | 13,670 13, 684 13,253 { 14,405 13,357 | 12,743 | r 13,686

Salaries and wages:

(321 IR SIS do.... 9, 552 9,145 9,223 9, 344 9, 284 9, 304 9,375 9, 541 9, 508 9, 653 9, 516 9,526 | 9,585
Commodity-producing industries. . do... 3,910 3,995 4,008 4,051 4,045 4,056 4,039 4, 066 4,010 4,002 3,954 3,957 3,944

Public assistance and other relief__..._._ -do.... 80 78 78 78 78 7 7 79 79 8 80 80 80

Dividends and interest.. .._..._._ - do_... 808 811 494 1, 554 014 486 1,317 829 509 1,827 936 490 1,344

Entrepreneurial income d net rents d roy-
alties........ ... -mil, of dol.. 2,271 2,127 2,175 2,189 2,241 2,300 2,474 2,801 2,716 2, 396 2, 369 2,190 | 72212

Other income payments____. JRORPRI ¢ (¢ JO 469 421 417 408 411 418 426 434 441 449 456 457 LZTi%

Total nonagricultural income_...._......_..._. do....| 11,078 11,496 | 11,242 12, 396 11, 681 11, 269 12,178 | 11,877 { 11,583 | 13,082 | 12,12 11,678 | r 12, 591

FARM MARKETINGS AND INCOME
Farm marketings, volume:*

Indexes, unadjusted:

Total farm marketings. ............... 1936-39=100.. 117 123 133 127 131 138 159 189 164 136 131 113 r 116
[ 8] 13 o I do.... 91 74 80 80 114 131 180 238 178 131 126 105 93
Livestock and produets. ... ... do.... 136 161 173 163 145 143 143 153 154 139 135 119 r132

Indexes, adjusted:

Total farm marketings. ... .. ... ... do.... 147 146 154 141 135 133 129 142 150 137 144 144 r 151
Crops. - oo -..do.... 171 133 139 116 117 105 109 142 155 127 147 150 169
Livestock and produets do.... 130 156 165 160 150 154 144 142 147 144 142 140 r 138

Cash farm income, total, including Government pay-

ments* . el mil. of dol... 1, 566 1,480 1,546 1, 558 1,649 1,741 2, 007 2, 460 2,256 1,747 1,658 1,399 | r1,445

Income from marketings®. . ________. .. _.___.__ do.._.| 1,416 1,402 1,452 1,504 1,602 1,690 1,954 2,427 2,188 1,697 1,571 1,351 | r1,385

Indexes of cash income from marketings:t

Crops and livestock, combined index:

Unadjusted.-__. .1935-39=100._| 213.0 211.0 218.5 226, 5 2410 264. 5 294.0 365.5 329.0 255.0 237.0 203.0 { r208.0

Adjusted. ... ... do_... 292.0 270.0 276.0 275.0 252.0 261.0 243.5 262.5 267.0 | r264.0 278.0 312.0 | 7294.0

by {0} ¢ T do.... 377.0 282.0 284.0 283.0 264.0 272.0 268.5 308.0 208.0 295.0 327.0 408.0 377.0
Livestock and produets_ ... ... ________ 235.0 262.0 271.0 270.0 244.0 2563. 5 233.5 232.5 | r247.0 | r243.0 246.0 248.0 | r239.0
Dairy products. ... 228.0 209.5 219.0 213.5 207.0 202.0 200.0 197.5 191.0 192.0 196. 0 207.0 | 223.0
Meat animals_.._ 220.0 306.0 308.0 316.0 266. 5 288. 5 240.0 235.5 265.0 255.0 267.0 264.0 [ 72350
Poultry and eggs... 278.0 252.0 278.0 260.5 260. 5 265.5 287.5 208.5 | r309.0 313.0 290. 0 285. 0 293.0
PRODUCTION INDEXES

Industrinl Production~—Federal Reserve Index
Unadjusted, combined indext.. . ......_. 237 236 236 232 235 234 234 232 230 230 232 232

Manufacturest.. ... ... ._. 258 252 252 248 251 249 250 248 248 248 250 7 249

Durable manufacturest 361 357 354 348 349 343 346 341 342 343 345 r 344
Iron and steelf___.._.._ 213 210 204 202 203 202 206 201 198 197 202 210
Lumber and produetst 125 127 133 130 135 128 125 120 13 113 114 T 116

Furnituret ... 142 142 144 143 146 139 143 141 142 142 146 r 144
Luambert_ . .. .. 116 119 127 123 129 123 117 109 97 99 97 101
Machineryt. el 445 437 442 435 434 427 428 422 431 431 436 r 432
Nonferrous metals and productst.. 202 279 263 243 245 238 233 234 229 253 257 r 266
Fabricating*. . ___..______._.___ 293 282 268 243 252 252 246 252 247 230 284 r 296
Smelting and refining*__..______.___ 289 273 252 244 221 205 200 191 186 187 191 r 194
Stone, clay, and glass productst.. 163 165 169 165 167 164 167 163 159 156 r 156 r 162
Cement.. ... 74 7 90 94 100 100 102 95 82 71 66 71
122 122 125 124 125 120 122 121 120 116 118 7119

227 225 228 213 213 204 218 210 202 196 7 201 216

Transportstion equ 730 726 716 704 707 695 704 699 709 706 698 T 677
Automobilest. ______ .. ... 232 226 228 223 229 226 229 230 235 235 242 v 238

Nondurable manufacturesf...__..____. 169 168 169 167 171 173 173 173 171 170 172 r 171
Aleoholic beveragest. . 127 127 143 151 198 159 168 159 146 191 157 133
Chemicalst.....o....._ 325 323 316 310 310 307 309 308 313 r316 r 319 320

Industrial chemicals* 408 410 411 408 408 400 395 394 396 396 400 7400
Leather and productst. 116 112 114 103 111 121 115 118 113 114 125 r122
Leather tanning*.. 116 110 111 107 107 118 112 116 114 r113 128 116
Shoes 116 114 1z 100 114 122 117 119 113 114 123 r 126

» Preliminary* r Revised,

§The total includes data for distributive and service industries and government not shown separately.

*New series. For a deseription of the indexes of the volume of farm marketings and figures for 192942, see pp. 23-32 of the April 1943 Survey; indexes through 1942 were computed
by the Department of Commerce in cooperation with the Department of Agriculture; later data are from the latter agency. Data for 1913-41 for the dollar figures on cash farm income
are shown on p. 22 of the May 1943 Survey but the annual totals have been revised beginning 1940; revised monthly averages based on the new totals are as follows (millions of dollars):
Cash farm income, total including Government payments—1940, 759; 1941, 979; 1942,1,335; 1043, 1,668; income from marketings—1940, 695; 1941, 930; 1942, 1,276; 1943, 1,612, the monthly
figures have not as yet been adjusted to the revised totals. Data beginning 1939 for the new series under industrial production are shown on p. 18 of the December 1943 issue,

tRevised series. Data on income payments revised beginning Jannary 1939; for figures for 1939-41, see . 16 of the April 1944 Survey and for 1942~44, p. 20 of the May 1945 Survey.
The indexes of cash income from farm marketings have been completely revised; data beginning 1913 are shown on p. 28 of the May 1943 Survey. For revisions for the indicated series

on industrial production, see table 12 on pp. 18-20 of the December 1943 issue.
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$-2 SURVEY OF CURRENT BUSINESS June 1945
Unless otherwise stated, statis{icsfthro&xgh l9l4l 1945 1944 1945
and descriptive notes may be found in the k i Sep- ~ N R . R
1942 Supplement to the Survey April | April | May l June | July | August teneil!;er Ot;’;ro N%\zim D';:;erm J:f;,l F(;Ir);u March
BUSINESS INDEXES—Continued
PRODUCTION INDEXES—Con.
Industrial Production—Contlinued
nadjusted—Continued.
Manufactures—Continued.
Nondurable manufactures—Continued. .
Manufactured food produetst.. .. .. 1935-30=100.. » 144 143 147 163 163 168 166 159 155 150 143 141 r 142
Dairy productst. .. ... ...... 0 143 » 185 » 225 » 221 ® 178 » 155 125 » 108 » 04 » 88 » G§ 116
Meat packing.._.__.._._._._ . 183 180 172 162 147 148 156 175 184 17 139 135
Processed fruits and vegetables* _ 92 94 105 169 213 236 180 133 114 r 105 103 99
Paper and productst. . 138 142 141 132 141 141 143 143 134 136 138 141
Paper and puipt. 134 137 137 128 137 137 139 138 132 132 134 137
Petroleum and cosl 233 237 242 247 251 258 266 268 268 273 276 72
Coke. .o 176 175 172 172 171 168 170 170 167 167 168 171
Petroleum refiningt ... 242 246 2562 25 264 272 281 283 283 289 202 v 288
Printing and publishingt. . 104 100 100 89 98 100 106 107 106 99 104 107
Rubber productst. . ... 231 230 228 227 231 230 231 231 239 247 247 r 236
Textiles and produetst. ___.___._. 151 147 145 139 141 147 146 149 152 150 155 153
Cotton consumption. 151 142 T 141 139 140 148 140 149 146 145 152 150
Rayon deliveries. .. ... 196 195 196 193 189 196 199 209 215 215 215 212
Wool textile production . 153 152 148 131 140 144 150 143 152 146 151 149
Tobacco produets.. ....__.. . ____ 120 124 126 127 129 131 125 137 121 121 118 117
Mineralst .. I, 138 146 146 143 147 147 144 140 131 134 135 136
Fuelst. . oo, 143 146 146 143 147 148 148 148 141 145 146 147
Anthracitet. _____ . __.._. 129 134 128 118 124 129 133 126 109 96 112 115
Ritominous coalt._._..______ 165 159 158 151 154 151 152 155 138 151 150 7149
Crude petroleum. ... .. ._.__. 139 142 143 142 146 149 148 148 146 148 148 150
Metals__ .. ... .. ... 112 144 148 142 145 138 123 89 68 r 68 r 68 r 72
Adjusted, combined indext. 239 236 235 230 232 230 232 232 232 234 236 " 23
Menufactures ... ... 256 253 251 246 248 246 248 248 249 251 253 2592
Durable manufactures. r 337 361 356 354 347 348 342 344 341 343 245 347 r 345
Lumber and products 116 126 124 127 124 127 120 120 122 122 126 123 r121
Lumber. .___ v 102 118 115 118 114 118 1 109 J12 111 118 112 110
Neonferrous etals. . _______ r 266 292 27 263 244 245 238 233 234 229 953 r 257 266
Stone, clay, and glass products » 165 165 161 168 165 162 159 161 160 163 162 7164 ? 166
Cement_.. ___ ..__... ... R 8 7 84 86 88 R 88 88 90 87 87 86
Clay products* ... ____ »120 125 122 127 124 122 116 115 116 116 125 123 r124
Glasscontainers.. _ _______ . _ .. ___.do____ |- ... 227 210 230 222 204 200 212 208 218 200 r 207 216
Nondurable manufactures.. » 174 172 169 169 166 168 168 169 173 173 174 176 176
Alecoholic beverages. ... _. 143 123 116 119 128 186 156 166 184 169 213 169 r 141
Chemieals_ .. .___..__. » 317 323 324 319 314 314 307 307 307 312 r 317 318 318
Leather and products. . »121 116 112 115 105 112 121 115 116 114 r113 12] r122
Leather tanning®. . _._ __ IOD 17 10 113 113 108 120 1 112 115 113 119 117
Manufactured food produets. r 159 168 154 158 1583 147 146 156 154 155 155 158 7161
Dairy produets. .. . ... » 143 » 137 » 139 » 153 » 15 » 139 » 147 » 152 » 165 » 145 » 132 7132 »138
Meat packing. ... . ... _._. 134 108 180 173 175 169 161 154 158 158 146 146 146
Processed froits and vegetables » 166 152 145 136 130 112 121 139 145 146 7162 163 * 180
Paper and produets_..._._____. 138 142 140 133 142 142 143 143 135 136 137 141
Paperand pulp. _.______ 134 137 136 129 137 137 139 138 132 132 134 137
Petroleum and cosl produets. 233 237 242 247 251 258 266 268 268 r 273 276 272
Petroleum refining_ . 242 246 252 250 264 232 281 283 283 289 r 902 288
Printing and publishing 101 98 100 95 102 90 103 103 104 102 105 r 106
Textiles and products 151 147 145 139 1 147 146 149 152 150 155 153
Tohacco products..... 126 124 121 122 126 124 120 135 131 121 123 123
Minerals.. ... ... 140 143 142 139 142 143 143 143 137 140 141 142
Metals 122 120 120 17 114 113 111 12 111 11 f111 111
Munitions Production
Total munitions*________._.. ___ ... _._.___. » 103 m 1 103 106 108 107 110 106 104 103 49 107
Alreraft* _________. B ? 113 136 143 138 132 127 120 115 109 108 112 107 r122
Ships (work done)*_ _ _______________._ _.____.. do._.. »73 110 112 105 103 103 101 103 99 02 r 85 79 r 76
Gunsand firecontrol*___________._________ ___. do___ » 82 91 88 £4 85 &6 81 84 79 79 |0 80 84
Ammunition*.___________ do.. .. 5145 114 112 113 116 122 123 125 125 129 136 r135 r 147
Combat and motor vehicles*_ do._.. » 83 76 73 7 75 82 79 82 88 95 83 85 93
Commuugication and eleetronic equipment*.__ . do_._| ?138 121 122 125 116 118 118 122 121 117 r 124 17 r 131
Other equipment and supplies*. ... _..____. do.... »124 111 165 1c7 101 111 112 124 116 113 r116 110 v 124
MANUFACTURERS’ ORDFRS, SHIPMENTS,
AND INVENTORIES
New orders, index, totel.. ___._._._____ Jan. 1939=100. . 346 280 203 301 314 302 299 316 316 296 344 * 369 r 353
Durablegoods.._. ...._.. ... . . _.__.__.__._.do__.. 583 403 436 445 487 455 429 455 461 469 529 600 r 574
Tron and steel and their products.......__.... do._.. 523 272 330 366 439 429 381 415 416 409 504 567 r 574
Electrical machivery ___._____ .. __.._._.__. do._. 438 389 305 398 396 326 239 401 316 2%6 386 501 r 448
Other machinery.. _____. - ..do... 562 455 441 450 501 407 370 439 440 510 497 569 r 550
Other durable goods. _. .. i do___. 642 577 621 589 592 560 505 556 613 614 657 r 793 647
Nondurable goods.. .. J N : [+ T 214 201 201 208 202 204 215 226 223 234 225 220 21
Shipments,index, totalt. -.avg. month 1939=100_. 284 274 264 273 263 264 269 278 273 284 261 287 7 280
Durable goods . ____._ ceeeodooll 287 389 37 383 373 366 372 380 374 390 354 304 r 381
Automobiles and equipment 312 309 290 314 289 292 282 292 302 303 278 r322 r 314
Tron and steel’and their produets. 283 248 235 248 245 243 253 252 249 260 242 273 r 288
Nonferrous metals and produets 203 278 274 272 257 263 267 279 282 202 275 303 r 295
Flectrical machinery__..__ _..._ 402 513 452 492 508 483 521 515 492 566 434 532 r 504
Other machinery. .. .___.._ ____ . _ ___.do___ 439 425 411 427 402 392 389 408 350 416 385 r 429 T 408
Transportation equipment (exe. autos) _.___do___.| 2,088 2,644 2, 526 2,436 2,468 2.310 2,372 2,414 2,412 2,449 2,190 | 2,314 | 72,025
Other durahle poods. . .___.... 231 208 204 219 210 219 213 221 210 215 207 223 229
Nondurable goods.  .._._.. _. 213 104 190 196 187 193 198 208 203 210 196 v 213 r 210
Chemicals and allied produets. _______.______ 239 204 204 208 200 207 207 218 211 214 209 r 228 r 228
Food and kindred products..__.._______._.__ do___. 218 208 200 200 203 206 216 227 217 225 212 224 r 214
Paper and allied produets ... . ___.___.____ do.... 187 172 174 179 165 178 172 180 179 177 171 183 v 184
Products of petroleum and coal. ... ... ... do.__. 198 184 179 192 194 185 187 192 189 208 184 104 195
Rubber produets. . ... doo e, 295 203 318 295 288 297 342 293 341 311 351 351
Textile-mill products. 189 195 185 200 162 184 184 189 189 190 176 7198 r189
Other nondurable goods.... 203 174 17 180 165 175 181 189 189 196 180 200 r 205

r Revised. # Preliminary,

*New series. Indexes of munitions production for 1940-43 are shown on p. 24 of the February 1945 Survey; subsequent revisions in the 1943 data are available on request.
tRevised series. Forrevisions for the indicated unadjusted indexes and all seasonally ad%
of the December 1043 issue. Seasonal adjustment factors for 8 pumber of industries included
various months {rom January 1939 to July 1942; data for these industries are shown only in
indexes of shipments have been revised beginning 1939 to incorporate corrections in company reports due to renegotiations and other revisions snd to take account of changes in the
weighting factors; the series “products of petroleum and coal” has been substituted for “petroleum refining” shown prior to the March 1945 Survey; data for other series are shown on
the revised basis beginning in the February 1945 Survey and annual totals back to 1939 are on p. 22 of that issue; complete monthly revisions are available on request.

usted indexes shown above for the industrial production series, see table 12 on pp. 18-20
n the industrial production series shown in the Survey have been fixed at 10¢ beginning
the unadjusted series as the ‘‘adjusted’” indexes are the same as the unadjusted. The
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SURVEY OF CURRENT BUSINESS

Un]ess gtherwise stated, statistlics ftln-o:’lgh 1941 1945 1944 1945
an escriptive notes may be found in the Se
. D- Decem- | Janu- | Febru-
1942 Supplement to the Survey April August | o ter ber ary ary
BUSINESS INDEXES—Continued
MANUFACTURFRS® ORDERS, SHIPMENTS,
AND INVENTORIES—Continued
Inventories:
163.7 73.7 172.4 1(8. 4 166.9 | r165.7
188.7 00, 9 198, 8 192.3 189.6 | r188.7
quipment.. 233.6 228.0 229.8 232.5 228.1 229.9
Irop and steel and their products. 113.6 128.1 127.5 120.8 117.9 116.1
Nonferrous metals and products® -.do....| 1£0.5 153,0 | 148.6 148.11 14501 1469
Electrical machivery .c........ ..do....| 357 334.8 327.8 313.7 316.9 309.3
Other machinery.......co.cooeeo .. -...do._.| 220.0 218.4 | 218.9 213.9| 217.8 | r218.5
Transportation equirment (except autcmobiles)
avg. month 1939=1C0.. 7€6.0 929.3 907.0 837.1 793.6 | r786.4
Other durable goodst. X 107.4 106.6 107.3 104. 4 105.1
Nondurable goods_.__. ... ... 149.9 149.4 147.5 147.0 145.6
Chemicals ard allied products 162.5 159.2 157.1 152.1 1518
Food and kindred products... 185.7 187.0 173.6 164.4 154.4
Paper and allied products..... 144.7 142.7 134.3 131.8 133.0
Petroleum refining_. _......... 109.0 109.7 109.7 108.1 108. 5
Rublrer products.__......_.. 172.9 174.3 169.6 170.6 176.7
Textile-mill products.. ... ..do.. 3 116.0 112.5 119.5 123.8 123.5
Other nondt rable poods. ... oo oo do....| 1€3.2 147.9 147.9 153.3 162.2 165.8
Estimated value of menufacturers’ inventories®
mil. of. dol_.| 16,272 17,266 | 17,139 16,737 | 16,589 | v 16,469

OPERATING BUSINESSES AND BUSINESS
TURN-OVER*

(U. 8. Department of Commerce)

Operating busipesses, total,end of quarter. .. thousands. .
Contract construetion_...
Manufacturing......._ .. o oiiaioa.
‘Wholesale trade..

New businesses, quartrly........
Discontinued businesses, quarterly -
Business transfers, qUartery. ... ._.c.oooo. o ..

INDUSTRIAL AND COMMERCIAL FAILURES
(Dun and Bradstreet)

Grandtotal ____ . ...
Commercial service..
Construction ___
Manufacturing
Retail trade.. __._
Wholesale trade..

Liabilities, grand total_
Commercial service..
Construetion. .. ... ...
Manufacturing snd mining.
Retail trade____... _..._....
Wholesale trade ... ..c....

BUSINESS INCORFPORATIONS

New incorporations (4 states) ... cocoaccoceaoo. number..

2, 938. 4

77 75
3 8
9 12
2 2
32 26

5
1,054 | 4,065
16 155
123 273
557 | 3,288
272 161
86 188

COMMODITY PRICES

PRICES RECEIVED BY FARMERS{t

U. 8. Departme nt of Agriculture:
Combined indext. .o oocomiaaal 1909-14=100-._
Crops.-...... d

Truck erops..........__.
Oil-bearing crops.......
Livestock and products. -
Meat animals___..._..._
Dairy produects.
Poultry andeggs.

COST OF LIVING

National Industrial Conference Board:§

Combined index.__.« e ciim i 1923=100__
Clothing._ . .- do....
- -.-do.___

Fuel and light._ —-.do_._.
Housing._.... do....
F3170 070 o (TN 0....

r Revised. » Preliminary.

§Beginning in the April 1945 Survey, indexes are computed with fixed budget weights; the wartime budget weights used in computing indexes shown in the June 1943 to March
1945 issues have been discontinued, as indexes computed with these variable weights differed only slightly from those with fixed budget weights. . .

*New series. Data for Inventories of nonferrous metals and their procucts were incjuded in the “other durable goods’” 1udex as shown in the Survey prior to the May 1943 issue;
revised figures for the latter series and the index for nonferrous metals beginning December 1938 are available on request. For the estimated value of manufacturers’ inventories for
1038-42, see p. 7 of the June 1942 Survey and p. S-2 of the May 1943 issue. For earlier figures for the series on operating businesses and business turn-over and a description of the
and pp. 18 and 19 of May 1945 issue; these issues provide more detailed figures than those above.
revised data beginning 1913 will be published in a subsequent
165; fruit, 227; truck crops, 193; oil-bearing creps,
to revision of the index of inventories of “‘other

data, see pp. 9-14 and 20 of May 1944 Survey, pp. 7-13 of July 1944 issue, pp. 18 al

t The indexes of prices received by farmers are shown on a revised basis beginning in the March 1944 Survey;
issue. Data for May 15, 1945, are as follows: Total, 200; crops, 198; food grain, 172; feed grain and bay, 161; tobacco, 363; cotto;
216; livestock and products, 202; meat animals, 217; dairy produets, 192; poultry and eggs, 179. See note marked ‘“}” in regar

durable goods” industries.

91.0

[y

2pEs?

115.3

o

193 192
191 188
156 1565
166 162
355 358
162 170
214 206
186 166
208 207
194 196
201 200
196 198
1 179
105.0 105.0
93.0 93.2
111.6 111.3
96.7 95.8
60.9 90.9
113.6 | .113.8

105.5
94.3
i11.2
96.1
91.0

115.1
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SURVEY OF CURRENT BUSINESS

Unless otherwise stated, statistics through 1941
and descriptive notes may be found in the
1942 Supplement to the Survey

1945 1944

April April May June

July ! August

Sep-
tember

Novem-
ber

" COMMODITY PRICES—Continued

COST OF LIVING—Continued
U. 8. Department of Labor:

Combined iIndeX. ..o voamoememiaaas 1935-39=100..
Clothing..... R [+
Food.._.. - _do___
Fuel, electricity, and ice do_...
Housefurnishings_ ..._..__. do__..
Rento__ .. ~do....
Miscellaneous. .o oialo. do....

RETAIL PRICES
U. 8. Department of Coramerce:
All commodities, index*. ... _.....__. 1935-39=100._
U. S. Department of Labor indexes:
Anthraeite_____ . ___ 1923-25=100_..

Bituminous coal_..___.
Food, combined index.. ...._....
Cereals and bakery produets®.._._....._._._. do__..
Dairy produets*_.__..__... ... ...do__._

Fruits and vegetables*. -..do__._
Meats® e cac——— do....
Fairchild’s index:
Combined index._._......._.._.._.. Dec. 31, 1930=100..
Apparel:
nfants’ . s do._.
Men’s. e do.._.
WOIeN’ S _ . e cceccean do....
Home furnishings_ . ___ . ... do.._.
Piece g00AS_ - oo eiccaens do....
WHOLESALE PRICFS
U. 8. Department of Labor indexes:
Combined index (889 series). . ..........._. 1926=100..
Economic classes:
Manufactured produets... ... .. ......... do.._.
Raw materiale .. . ... o do.._.
Semimanufactured articles.......__....._.. do.._.
Farm produets_ ... do___.
[ ¢35 T T do....
Livestock and poultry. . .. ooooomoo oo do.._.
Ccemmodities other than farm produets.___.. do....
FOOAS e et eeccm—————— _do....
Cereal products. . do...
Dairy products.. .. do....
Fruits and vegetables. ~do_...
MeatlsS. . e do....
Commodities other than farm products and foods
1926=100..
Building materials. ... .. ... . do....
Brick and tile..
Cement____
Lumber__._

Paint and paint materials__.._

Chemicals and allied productst
Chemieals_._..
Drugs and phar,
Fertilizer materials
Oilsand fats_ ... ..._.....o.._.

Fuel and lighting materials.
Eleetricity ... .. ...
Gas

Petroleum products. ...
Hides and leather products_
Hides and skins
Leather..
Shoes. ...
Housefurnishing goods
Furnishings
Furpiture. ... .. .. ...
Metals and metal products..
Tron and steel
Metals, nonferrous.. ...
Plumbing and heating equipment
Textile products. ... . .._._..
Clothing.._._.
Cotton goods
Hosiery and underwear.
Rayon. ...
Woolen and worsted goods..
Miscellaneous. ... o......_...
Automobile tires and tubes.
Paper and pulp..oouoo...
Wholesale prices, actual.

PURCHASING PGWER OF THE DOLLAR

As measured by—
‘Wholesale prices. ... . . oooooooeen. 1935-39=100._
Cost of living_ __
Retail food prices...........
Prices received by farmerst

ee-GOL_ .

127.1 124, 6 1251 125.4 126. 1 126, 4 126.5
144.0 137.1 137. 4 188.0 138.3 139.4 141, 4

136.6 134.6 135.5 135.7 137.4 137.7
109. 8 109.9 100.8 106. 6 100.7 109. 8
144.7 132.9 135.0 138.4 138.7 120.3 140.7
Q] 108.1 108.1 108, 1 108.2 108.2
123.7 120.9 121.3 1217 122.0 122.3

139.9 136.3 137.0 137.8 138.2 138.6 138.9

8.8 99.9 99.3 98.6 98.5 98.5
105.0 104.0 104.3 104.4

136. 6 134.6 135.5 135.7 137.4 137.7 137.0
108.9 108.0 108.1 108. 4 108. 6 108.5 108.6
133.5 133.6 133.5 133.5 133.6 133.6 133.6
173.3 168.8 172.8 174.0 176.9 175.7 169.9
130.8 130.0 130.3 129.8 129.3 120.¢ 129.0

113.4 113.4 113.4 113. 4 113.4 113.4 113. 4
108.2 108.2 108.2 108. 2 108. 2 108. 2 108. 2

105. 4 105. 3 105.3 105.3 105.3 105.23
113.5 113.7 113.7 113.7 113.7 113.7
115.6 115.6 115.6 115.6 115.6 115.6 115.6
112.2 112.2 112.2 112.2 112.2 112.2
» 105.7 103.9 104.0 104.3 104.1 103.9
+ 101. 8 100.8 100.9 100.9 100.9 100.9
116.8 113.2 113.0 114.2 113.8 112.7
95.0 93.6 93.7 93.8 €3.9 04,1
129.0 123.2 122.9 125.0 124.1 122.6
130. 5 129.6 129.7 127.2 125.2 122.5 121.7
136.4 123.6 122.6 123.0 123.4 125.4
»100.5 99.6 99.7 99. 6 69.6 99.7
105.8 104.9 105.0 106.5 105.8 104.8
5.4 95.2 95,0 94.7 94.3 94.3
110.7 110.2 110.3 110.3 110.3 110.5
123.4 126.5 126.8 137.7 129.9 122.8 3
108.2 106. 2 106.6 106.1 105.9 105, 9 106.0

7493 98.4 08.5 98.5 R, 5 98.6
1wl 115, 2 156.7 115.9 115.9 116,0 116.0
. 6 160. 3 100.5 100. 6 100.7 100.7 1015
4 93.9 96.4 96.4 96.4 96.4
9 153.4 154.0 154.0 154.2 154. 4 154.0
3 104.4 104.7 106.7 105.5 105.5
9 95, b 96.5 95. 3 95,5 95.5
8 96.3 $6.3 96.2 86. 2 96,2
8 112.0 112.0 112.0 112.0 112.0
] 81. 4 81.4 79.9 811 81.2
0 102.0 102.0 102.0 102.0 2.0
b 8.0 83.2 83.3 83.2 83.2 3
________ 59.9 9.0 59.3 59. 5 59.0 .
........ 77.1 78.4 70.3 78.9 76.0 3
2 64.0 64.0 64.0 64.0 63.9 3
9 116.9 117.0 116. 4 116.2 116.0 116.0
0 111.2 111.9 108. 4 106.8 105.7 106.1
3 101.3 101.3 101.3 101.3 101.3 .
3 126.3 126.3 126.3 126.3 126.3 126.3
5 104.3 104.3 104. 2 104.3 104. 4
5 107.2 107.2 107.2 107.2 107.4
5 101. 4 101. 4 101.4 101. 4 101.4
2 103.7 103.7 103.7 103.7 105.8
1 97.1 97.1 7.1 97,1 97.3
9 85.8 85.8 85.8 85.7 85,8
4 3.8 92.4 92.4 92. 4 02.4
[} 7.8 97.8 7.8 98.0 08, 4
4 167.0 107.0 107.0 107.0 307.0
7 113.9 113.9 113.9 114.0 115.9 118.7
& 70.5 70.5 70.6 70.6 70.6
2 30.3 30.3 30.3 30.3 30.3
7 112.5 112.5 112.5 112.9 1n2.9 112.9
8 93.5 93.5 3.8 03.6 93.6
0 73.0 73.0 73.0 73.0 73.0
0 107.2 107.2 167.2 107.2 107.2 107.2

76, 1 77.4 ng! 77.1 77.3 77.4
78.7 80.3 80.0 79.7 79.3 791
73.1 74.2 78.7 73.6 72.7 726
52.5 54.3 54.8 85.1 65.4 55,1
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June 1945
1945
Febru-
ary March
126.9 126.8
143.3 143.7
136.5 135.9
110.0 110.0
144.0 144. 5
(1) 1108.3
123. 4 123.6
139.6 139.6
99.7 99.5
105.0 105. 1
136.5 135.9
108.7 108.7
133.5 133.5
168.9 169. 5
130.7 136.8
113. 4 113.4
108.2 108. 2
105. 4 105. 4
113.5 113. 6
115.6 115.6
112.2 112.2
105.2 1 71053
101.5 | »101.6
115.6 115.7
95.0 95.
127.0 127.2
129.8 129.8
133.8 135.6
100.2 | »100.4
104.7 104. 6
94.9 95,1
110.8 110.8
118.1 115.9
106.5 107.7
49, 2 » 09,2
117.0 1171
110.5 110.7
$9.0 99. 4
153.9 153.8
106. 4 106. 3
4.9 4.9
95.8 95.8
106.9 106. 8
81.9 8L Y
102.0 102.0
83.3 83.4
[ P
76.9 777
64.3 64,3
117.6 117.8
115.4 116.4
101. 3 101.3
126.3 126.38
104.5 104. 5
107.5 107.5
101. 5 101. 5
104.2 ] »104.2
98.0 u8. 1
85.9 85.9
92. 4 92,4
99,7 9.7
107. 4 107.4
110.9 119. ¢
715 715
30.2 30.2
112.7 132.7
9.6 94.6
73.0 73.0
108.0 108.0
76.5 76.4
78.8 8.9
73.2 73.5
53.5 53.7

» Preliminary. ¢ Revised.

“ December 1644 index based on reats in 20 large cities, assuming no change in cities not surveyed; rents not collected for other months.
New series. For a description of the Department of Commerce index of retail prices of all commodities, see p. 28 of the Augast 1943 Survey; minor revisions have been made in
the figures published prior to the February1945 Survey; 1939-43 revisions are available on request. Data beginning 1923 for the indexes of retail prices of the food subgroups are avail-

able on request; the combined index for food, which is the same as the index under cost of living above, includes other food groups not shown se

.t Revised series. The indexes of wholesale prices of chemicals and allied products and drugs and pharmaceuticals have been revised beginning October 1941 owing to a change
in the method of computing the net tax applicable to the quoted price of undenatured ethyl alcohol and a reduction in the weight assigned to this commodity; revised figures
for 1941-43 will be published later; the revision has not been incorperated in the all-commodities index, which woula be affected only fractionally, or in the indexes for manufactured

products. commodities other than farm products, and commodities other than farm products and foods.
farmers has been shown on a revised basis beginning in the April 1944 Survey.

The index of purchasing power of the dollar based on prices received by



June 1945 SURVEY OF CURRENT BUSINESS S-5
Unless otherwise stated, statistli)cs fthro:ilgh 19:.‘1 1945 1944 1945
and descriptive notes may be found in the . 8 Octo- - | Decem-{ Janu- bra-
1942 Supplement to the Survey April | Aprl | May | June | July ‘ August tenenger ggf N e | ary F gr';u March
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY*
ction, total mil.ofdol..| 3% 320 333 340 343 357 344 328 311 284 | ,o80| rosg| 314
N%v:igglfﬁ,t%tal?_: ............................... do.... » 157 127 130 138 141 142 141 136 130 126 r1927 r 1392 r 142
Residential (nonfarm) _.do.l_-_ » 28 45 45 46 45 42 39 35 32 30 25 23 T4
Nonresidential building, except farm and public
N ORIty total. oo e mil.ofaol.| »e7| 2| s s m| sl ss|  a| sl #| sl sm| e
Industrial. ... _do...| 247 17 18 20 20 20 20 21 2 2z 32 30 r42
Farm construetion__....__.__...._. .do.... »14 13 14 15 18 21 19 16 13 10 9 3 11
Public utility .o~ ____ ~do_._. 48 43 43 47 47 46 48 48 46 42 43 143 v 47
Public construction, total . .___.____ do....| »I171 193 203 202 202 215 203 192 181 158 162 r 167 r172
Residential____. -do_ »6 20 19 17 16 13 9 8 8 7 7 7 6
Military and naval _do_ »45 60 67 62 68 68 59 52 49 40 43 46 v 47
Nonresidential build _do. 236 71 68 67 62 75 79 78 81 77 81 85 , 88
Industrial._____.. dol_| »73 62 58 57 50 63 64 65 67 65 70 * 76 *77
Highway. do.... »17 22 26 32 34 34 32 31 25 17 14 ri3 r15
Allother. ... do.... »17 20 23 24 22 25 24 22 19 17 17 16 16
CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED
Value of contracts awarded (F. R. indexes):
Total, unadjusted . ._.__________________ 1923-25=100_. 283 41 40 41 43 43 40 39 40 40 39 50 71
Residential, unadjusted » 22 19 19 16 u 13 13 13 13 12 11 12 16
Total, adjusted. .. ..o P74 36 33 34 38 41 39 42 46 51 48 59 r 72
Residential, ad]ussgeg_..(ﬁ_w_ﬁ,a_.-.c. .).-do - »19 17 16 15 14 13 13 13 13 14 14 13 r16
Contract awards, 37 States (F. W. Dodge Corp.):
TOLR] PTOILCES. - o oo omm oo number__| 11,188} 9,877} 10,116} 8309 8830 8204 | 9,105 | 9,266 8,848 7,441 7,210 | 6,853 | 9,804
Total valuation.___ thous. of dol__| 395,798 | 179,286 | 144,202 | 163,866 | 190, 539 | 169,341 | 175,730 | 144,845 | 164,850 | 188,481 140,949 | 146,957 | 328,874
Public ownership____.____. __.do_.__| 309,004 | 132,845 | 97,958 | 121,924 | 148,191 | 124,913 | 127,001 | 101,612 | 102,522 | 114,175 74,060 | 74,153 | 221,448
Private ownership....__.____._ do....| 86,764 | 46,441 | 46,244 | 41,942 | 42,348 | 44,428 | 48,738 ) 62,328 | 74,306 1 @5 g0 | 72,804 | 107,426
Nonresidential buildings:
Projects. . e number_.| 3652 26161 2,888 2726 3,435} 2,831 8 148| 3,099 | 3271| 27881 9907 | 2114| 4,088
Floor area thous. of sq. ft__| 20,602 12, 289 8,027 10, 265 14, 508 12,127 | 15,674 11,485 17,173 19,193 11,374 11,873 | 25,407
Valuation__ thous. of dol__| 241,107 | 69,491 | 053,807 | 62,620 | 84,199 | 76,637 | 87,175 | 68,841 | 03,604 | 97,933 | g1'614 | 95,681 | 211,317
identia} bufldings: k
R oatte, IS number..| 555] 586 | 5400 | sesm| 3854 ass6| 4217| 4764 4481| 3398 | 4om| 422 | 4650
Floor area. thous.ofsq.ft__| 10,753 ] 8228 7,281 1 6,477 4,064 | 4,902| 4,444 62081 4734 | 48721 743! 4139 | 5331
Valaation_ .- . . .. __ thous. of dol_.{ 42,745 | 37,772 | 34,476 30,622 [ 25,813 | 23,273 | 24,470 | 23,805 | 23,288 | 23,902 | 19 536 | 10,300 | 26,943
Public works:
Projects. o oooemnnn number. 1,453 095 1,355 1,264 1,203 1,168 1,371 973 720 831 445 302 829
et T thous. of dol_| 43,001 | 40,097 | 36,137 | 33,020 | 47,143 | 48603 | 40,353 | 34,462 | 22,686 | 38,784 | o335 | 11,407 | 38.431
Utilities:
Projects. oo e number._ 528 380 373 377 338 319 369 430 376 429 270 216 397
Val]ua.tion __________________________ thous. of dol__| 68,045 31,926 | 19,692 31,705 | 33,384 | 20,738 | 23,741 | 17,737 | 25272 | 27,862 15,063 | 20,569 | 52,183
Indexes of building construction (based on bldg. permits,
U. 8. Dept. of Lahor):t
Number of new dwelling units provided.1035-39=100_.|  72.0 55.3 64.3 67.5 50.3 47.5 33.6 4.7 46.1 46.4 29.1 35.6 46.4
Permit valuation:
Total building construetion__________.__ _..do.... 66.8 51.3 62.2 66.3 61.7 48.9 46.4 57.0 51.4 39.8 38.3 44.9( r65.3
New residential buildings. _do_ 59.4 43.7 514 65.1 42.0 39.7 31.9 32.5 32.9 32.5 21.8 30.3 40.5
New nonresidential buildings__ ~do- 52.6 ) 475} 60.8| 641 41.9 41.3 39.1 61.4 46.81 330 36.3 4.4 | r73y
Additions, alterations, and repairs. .__._... do__..{ 1200] 782) 90.1| e7.5| 985| 85| 976§ 1002} 1W047| 786| gy4| 70.9] rico.6
Estimated I}luént]);)r otf nfeg gwe)slling urits in nonfarm .
areas (U. S. Dept. of Labor):
1y)* S0 IUUNR AN I 48,278 1. .| ... 38,608 | oo .. 14| 0o 20, 061
T%‘:{,s?gn {3251@“”%”) nm?iger 12,480 | 9,892 | 10,923 1,568 | 70,830 | 8,738 | +7,773 | 77,460 | 78,480 8, 045 "B 046 | 6,168 | 8, ogg
i-family dwellings_. “do.__| 10,021 ,428 | 8,161 | 9,130 { 8,253 | r6,908 | 6,493 | r5873 | 76,978 ,029 | 4095 | 5168 | 6,422
2-family dwellings._..____ .do__._ 864 1,008 9 1,393 860 655 575 r 735 612 568 " 913 368 899
Multifamily dwellings.____________________ do....| 1,604 1,166 1,806 | 1,026 n7 | 1,17 705 861 870 448 738 632 718
Engineering construction:
Contract awards (B.N. R)§ueeeoneee thous. of dol..| 140,379 | 145,040 | 138,857 | 157,811 | 158,661 | 211,251 | 117,910 | 127,195 | 129,740 | 03,257 | gg 193 | 109,516 | 182,498
HIGHWAY CONSTRUCTION
1,863 | 2,607 | 5743 | 3,086| 2812| 272! 1,204 264 | 2342 226 | 1.066
p] vioe| Tase| 3o | Zwas| Low| eez| 6| 17| Tas| MOUOL B TG
118 334 672 1,611 808 1,124 1,186 238 713 1,002 342 20 499
____________________________ 397 421 683 843 423 642 564 510 435 411 187 98 173
1914=100__1._ .. fooee |l 227 | e} emeeaae b1 ) (R ERN 231 | e 232
1913=100__ 267 259 260 260 260 261 262 263 265 266 266 267 267
d 273 267 267 267 267 267 268 268 270 27 271 273 273
270 262 266 266 266 266 268 268 269 270 270 270 270
249 236 236 236 237 238 239 239 241 241 241 241 241
259 252 262 252 252 252 254 254 255 256 256 258 259
228.8 223.0 223.8 223.8 223.8 223.8 224.2 224.2 225.0 225.7 226.8 227.4 227.8
E. H. Boeckh and Associates, Inc.:
Apartments, hotels, and office buildings:
Brick and concrete:
Atlanta____________._.__. 122.6 116.8 116.8 118.0 118.0 118.4 119.0 119.0 121.6 121.8 121.8 122.1 122.6
New York.... 155.8 150, 8 150. 8 151. 4 151.4 151.7 151.9 151.9 153.4 153.1 153.1 154.8 155.8
San Francisco.. 144.5 139.6 139. 6 140. 5 140. 5 140.8 142, 0 142.0 143.2 143.2 143.2 143.5 143. 5
8t. Louis 144.1 135.3 135.8 135.7 135.7 136.7 138.1 138.1 140.0 142. 4 142. 4 143.2 144.1
» Preliminary. » Revised.

{Data published currently and in earlier issues of the Survey cover 4- and 5-week periods,

§Data for June, August, and November 1944 and March 1945 are for 5 weeks; other months, 4 weeks,

except that December figures include awards through December 31 and January figures

begin January 1; beginning 1939 the weekly data are combined on the basis of weeks ended on Saturday within the months unless a week ends on the 1st and 2d of the month when it

is included in figures for the preceding month (exceptions were made in the case of weeks ended Apr. 3, 1944, and Feb., 3,

1The data for urban dwelling units have been revised for 1942-43; revisions are available on request.
*New series. Data beginning January 1944 for the series on new construction are revised joint estimates by the U. 8. Departments of Commerce and Labor and the War Produe-

tion Board; see note marked “*”” on page S-5 of the January 1945 Survey for sources of earlier data.
1939 to exclude additions, alterations, and repairs, and the revision incorporated in the totals (for
revision, data for 1929-43 are correct as published n issues of the Survey referred to in the footnote

1945, which were included in the preceding month).

The series on residential (nonfarm) construction has been revised back to January
revised annual data for 1939-43, see p. 22 of February 1945 issue). Except for this
on p. S-5 of the January 1845 issue; however, additional minor revisions in the 1942

and 1943 data are expected. The quarterly estimates of total nonfarm dwelling units include data for urban dwelling units shown above by menths and data for rural nonfarm dwell-

ing units which are compiled only quarterly; for 1940 and 1941 dats, see p.

166,600) ; annual estimates for 1920-39 are available o request. .
$Revised series. Data have been revised for 1940-43; revisions beginning March 1943 are shown in the June 1944 Survey; earlier revisions are available on request.

3
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8-4 of the November 1942 Survey (revised figures for first half of 1942—1st quarter, 138,700; 2d quarter,



S—6 SURVEY OF CURRENT BUSINESS June 1945
Unle(sls dotberwise stated, stntistgcsfthro:gh 19;:1 1945 1944 1945

an escriptive notes may be found in the . . _ R . . - .

1942 Supplement to the Survey April April l May l June ! July | August te%texger %Cetl? N%Veim D%?F Jﬁg? Fg?;“ l AMarch

ks Al M
CONSTRUCTION AND REAL ESTATE—Continued

CONSTRUCTION COST INDEXES—Continued
E. H. Boeckh and Assoclates, Inc.—Con.

Commercisl and factory buildings:

Brick and concrete:

Atlanta_ . . .. .. U. 8. average 1926-20=100_.| 122.2 116.8 116.8 118.4 118.4 118.6 119.3 119.3 121.4 121.5 1215 121.7 122.2
New YOrK. oo e maes 157.5 154.4 154. 4 1564.8 154.8 155.0 155, 2 155, 2 156.3 155.9 155.9 156.7 157.5
San Francisco. - 146.7 143.1 143.1 143.8 143.8 144.0 145.0 145.0 145.0 145.7 145.7 145.9 145.9
Bt. LowS e o miccecen 146.8 136,7 136.7 136.9 136.9 137.9 138.1 138.1 136.6 144.9 144.9 144.9 146. 8
Brick and steel:
Atlanta. 123.0 118.2 118.2 119. 1 119.1 119.6 119.8 119.8 122.1 122.1 122.1 122.1 123.0
New York.. 154.9 151.0 1510 151.6 151.6 152.0 152. 4 152.4 153.6 153.3 153.3 147.4 154.9
San Francisco.....-oooo_. 148.2 142.4 142.4 143.4 143.4 143.8 146.1 146.1 147.1 147.2 147.2 143.8 147.4
8t. Louls 144.8 136.8 136. 8 137.1 137.1 137.8 139.4 139. 4 141.1 143.2 143.2 143.2 144. 8

Residences:

Brick:

Atlanta. e ccecm——aean do.._. 131.6 122.5 122.5 124.1 124.1 126. 2 126.5 126.5 129.9 1290.4 120.4 130.9 131.6

New York do.... 159.5 162.6 152.6 154.2 164.2 156.7 156.5 156. 5 1568.6 157.9 157.9 158.7 159. 5

146.3 137.6 137.5 140.0 140.0 141. 4 143. 4 143.4 145.3 145.3 145.3 145.5 145. 5

150. 1 137.7 137.7 138.6 138.6 140. 9 141.8 141.8 144. 7 146.7 146.7 148.6 150.1

133.6 123.8 123.8 125.4 125. 4 128.1 128.3 128.3 131.6 131.2 131.2 133.2 133.6

161.1 153.1 153.1 156.1 155.1 157.3 157.9 157.9 160.3 159.5 150. 2 160. 3 161.1

144.4 134.7 134,7 137.8 137.8 139.6 141.2 141.2 143. 4 143. 4 143. 4 143.6 143.6

8t. Louis__ . _.___.___.... 149.3 137.7 137.7 138.9 138.9 141.8 142.3 1423 145.0 146. 2 146.2 148.6 149, 3

Engineering News Record (all types)_.. 307. 4 298.0 2908.7 209. ¢ 300.4 300.5 304.1 301.1 302.0 302.5 303.7 304.5 306. 4
Federal Home Loan Bank Administration:

Standard 6-room frame house:

Combined index_ ... 1935-39==100._ 134.9 132.2 132.7 133.0 133.1 133.3 138.7 133.9 134. 4 134.4 134.5 134.6 | r134.8
Materials. eew-doo.. 132.1 129.7 130.3 130.8 131.0 131.3 131.2 131.3 131. 8 13161 r13L7 131.9 132.0
TAbOr oo e mmemmaaa 0. . 140. 5 137.0 137.3 137.5 137.3 137.3 138.5 139.1 139.9 140.0 | r140.1 140.1 140. 2

REAL ESTATE
Fed. Hous. Admn., home mortgage insurance:
QGross mortgages accepted for insurance_thous. of dol. | 51,070 § 60,747 | 57,926 { 65,333 | 41,429 | 42,457 | 83,865 ] 37,982 | 20,661 | 26,0601 29,008 1 35001 | 24,103
Preminm-paying mortgages (cumulative) mil. of dol__ 6,216 5, 544 5,601 5, 653 5,713 b, 782 5,845 5,910 5,970 6,025 6, 082 6,128 6,174
Estimated total nonfarm mortgages recorded ($20,000
and under)® .. e thous. of dol..; 455,700 1 369, 268 | 405,095 | 421,631 | 411,136 | 420,776 | 416,185 | 422,839 | 303,629 | 360,227 | 354,578 | 538,667 | 433,337
Estimated new mortgage loans by all savings and loan

assccintions, total. . ___. mmmeem thous. of dol._| 153,754 | 122,643 | 132,523 | 140, 700 | 125,036 | 138, 674 | 134,455 | 135,228 | 118,374 | 114,188 | 162.201 | 1C6,006 § 141,481

Clasgsified aceording to purpose:

Mortgage loans on homes:

Constrizetion. ... 13,484 | 7,338 | 9663 7,078 7,580) 5923 6095 46351 5244 3,72 30801 7 406
Home purchase. 85,568 | 98,872 | 103,276 | 93,232 | 105,050 | 101, 884 { 101,461 60,182 | 81,508 | 76,485 | 78,140 { 105,307
Refinancing..___.____. 13,401 14,415 | 14,963 | 13,871 14,152 | 14,495 | 15,253 13,265 | 13, 855 12,167 | 12,524 | 15,922
Repairs and reconditioning.. - - 2,679 2,967 2,957 2,841 3,067 3,160 2, 699 2,807 2,127 1,868 1,994 2, 559

Loang for al] other pUTPOSeS. __ . _c.aocneoo. do.._..| 10,77 7,421 8,931 9, 850 8,014 8,816 8,993 9,720 7,785 8, 704 7,999 | 10,270 | 10,287

Loaps outstanding of agencies under the Federal Home

Loan Bank Administration:

Feceral Savings end Logn Assns., estimated mort-
gages outstanding}_ ... _____ _ I, mil. of dob_ ) el 1,978 fuomeefeoaeaeas 2,025 |eccacecce|oicaaaan 2,058 |l 2,082

Fed. Home Loan Banks, cutstanding advances to
member institutions__.__. ..o . mil. of dol._ 52 83 72 128 136 114 95 81 100 131 106 79 61

Home Owners’ Loan Corporation, balance of loans
outstanding__.______. .. _ . ...l mil. of dol__ 1,007 1,260 1,240 1,220 1,199 1,177 1,155 1,133 1,111 1,001 1, 069 1,049 1,027

Foreclosures, nonfarm:+
Index, adjusted. - 1935-39=100__}__._____. 10.0 10.9 11.4 10.3 9.8 11.2 10.2 11.4 10.9 9.3 11. 4 10.8
Fire JoS8es. o . .o cmccmciicmnan thous. of dol..| 37,650 § 34,746 | 82,8151 30,555 | 32,706 | 30,618 | 31,448 | 32,173 | 383,847 | 48,694 | 44,865 | 41,457 | 40,876
DOMESTIC TRADE
ADVERTISING
Advertising indexes, adjusted:t

Printers’ Ink, combined index..._._..._ 122.3 124.7 1317 137.1 143.5 135.6 128.9 133.6 127.0 136.3 132.1 128.1
Farm papers. . oo coeoaieoas 133.4 137.3 153.4 166.3 jen.2 165.8 162.1 150.4 154.2 148.0 140. 4 142. 9
Magazines_ ___ .7 130.0 141.8 160. 8 183. 4 184.7 1€0.3 158.2 152.1 168.4 171.9 161.1 146.1
Newspapers.. .7 98.7 100. 4 105.1 105.9 112.3 105.1 103.1 107.9 8.0 107.6 102.9 103. 3
Outdoor.___ 3.0 122.7 113.2 107. 5 112.8 114.0 184.5 123, 155. 5 167. 2 200.0 193.3 167.7
Radio....._..... ..do_... 268. 3 288.6 285.3 209.9 326.8 339.5 320.2 275.8 280.6 270.0 267.8 288.4 1 r262.8

Tide, combined index*... . oo ini.. 1936-39=100__!____ _. _. 136.1 142.6 149. 4 161.2 176. 4 1€6.2 149. 4 150.3 145.3 161.5 151.5 143.1

Radio advertising:

Cost of facilities, total.___ .. eesecmanan thous. of dol..} 15015 § 15652 ; 16,138 | 15198 | 15340 | 15543 | 15712 ] 17,470 16,626 | 16,947 | 16,756 | 15,223 | 16,648
Automobiles and accessories.. .. _-.do..__ 769 811 819 78 86 784 716 821 719 772 769 709 760
Clothing_ . _ococovus [ _do_... 163 167 159 115 119 136 1581 18 161 18 147 141 169
Electrical bousehold equipment.. _do... 206 110 88 89 111 £9 97 106 91 114 172 221 234
Financial._ ... __. e PRr— .do_.__ 232 178 153 162 180 1€7 189 192 169 213 175 182 203
Foods, food beverages, confections. _do.... 4,036 4,375 4,652 4,409 4,158 4,104 4,272 4,671 4,575 4,679 4,£¢9 4,264 | r4,682
Gasolineand oil._._..__._.__... _do.... 5¢3 €63 640 588 612 628 589 643 604 715 567 584 663
Housefurnishings, ete. 130 136 115 122 164 1 161 155 155 178 142 155 181
Soap, cleansers, ete..... 1,033 920 1,017 944 935 1,133 1,¢91 1,151 1,109 1,083 1,126 1,018 1,158
Smoking materials. 1,274 1,628 1,657 1, 555 1, 580 1,623 1,581 1, 517 1,611 1,569 1,518 1,768 1,502
Tollet poods, medical su 4, 536 4, 208 4,573 4,212 4,263 4, 563 4,419 4,746 4, 537 4,952 £, 240 4, 559 4,964
Al other. 1,982 2,4t6 2, 265 2, 136 2, 296 2,067 2,476 3,317 2,636 2,516 2,201 2,023 2,136

Magazipe advertising:
26,272 | 24,804 | 24,280 | 21,703 | 20,027 | 19,021, 25127 27,247 | 24,952 | 28,174 |+ 18,041 [r 22,952 | r 25,795
2,055 1,721 , 84 1,773 1,831 1,694 1, 8&! 2,038 1,606 1,573 ( r 1,559 [ r1,057 2,110
2,240 1,962 1,724 1,192 60 1,382 2,445 2,351 1,932 1,55 8¢4 1,701 2, 553
855 705 713 609 531 627 694 871 832 §01 59 628 778

r Revised. $Minor revisions in the data for 1939-41; revisions not shown in the August 1942 Survey are available on request; data are now collected quarterly.
*New series. The series on nonfarm mortgages recorded is compiled by the Federal Home Loan Bank Administration; regarding the basis of the estimates and data for J anuary
1939 to September 1642, see note marked ‘“*” on p. 8-6 of the November 1942 Survey. The new index of advertising is compiled by J. K. Lasser & Co. for *“Tide” magazine; the index

includes magazine and newspaper advertising, radio (network only 1F
i

advertising, for which separate indexes are computed by the comp

1936 are svailable on request,

ng agency; the newspaper index is based on

rior to July 1941 and network and national sPot advertising beginning with that month), farm papers, and outdoor
inage and other component series on advertising costs; data beginning

tRevised series. 'The index of nonfarm foreclosures has been revised for 1040 and 1941; revisions are shown on p. 8~6 of the May 1943 SBurvey. Indexes of advertising from Printers’
Ink have been published on a revised basis beginning in the April 1944 Survey; revised data beginning 1914 will be published later.
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~
Unlc;u &)therwise stated, statisiic- ‘th!'o:llgh lQ]«:l 1945 | 1944 1945
an escriptive notes may be found in the R . _ . . . . .
1942 Supplement to the Survey April April May June I July |August tesne]%er Oﬁéf N(;)‘:{-m D%C:rm Ji}‘;f FZ?;“ March
v .
DOMESTIC TRADE—Continued
ADVERTISING—Continued
Magazine advertising—Continued.
Cost—Continued.
Finenclal. . .__.. thous. of dol._ 456 481 476 417 365 281 475 497 441 379 422 r 435 r 484
Foods, food beverages, confections. ... _...... do._..] 3,498 3,581 3,619 3,153 3,088 2,822 3,324 3,855 3,601 3,203 | »2,864 | r3,452 3,680
Gasolineandoil .. _______________ ..do.... 646 545 593 498 528 493 488 423 385 278 183 345 388
Housefurnishings, ete .-do__.. 1, 539 1,061 1,154 985 485 585 1,145 1,417 1,059 1,051 599 656 1,144
Soap, cleansers, ete...... ... ..do_... 755 804 697 722 558 551 598 750 641 487 444 676 688
Office furnishings and supplies. . —.do._.. 436 426 440 313 254 301 526 37 456 436 326 r 304 440
Smoking materials. ... _______ --do__.. 686 969 069 830 794 667 901 1, 050 1,001 973 771 688 r 769
Toilet goods, medieal supplies... 4,570 4,219 4,086 3,863 3, 658 3,584 4,119 4,744 4, 588 3,977 2,033 1 4,278 r4,210
Allother. ..o .. .. 8, 534 8,417 7,973 7,348 7,326 6,935 8, 553 8,873 8,019 8,395 | r7,136 | r7,742 1 r8 552
Linage, total 4,039 3,709 3,456 2,993 3,277 3, 541 3,992 4,088 3,772 3,212 3,572 3,916 4,109
Newspaper advertising:
Linage, total (52 c1t168) ccouvue oo do... | 114,085 | 116,471 | 117,776 | 112,631 ; 97,130 | 105,892 | 112,592 | 129,177 | 128,243 | 121,751 | 97,927 | 95,804 | 116,628
ifled 26,777 27,168 | 27,85 25,920 | 24,139 | 25,883 % 26,000 | 27,300 { 25317 ] 24,058 | 24,090 [ 22,735 | 26,480
87,308 | 89,303 | 89,922 | 86,702 72 991 80,009 | 86,583 { 101,787 [ 102,926 { 97,693 | 73,837 | 73,070 | 90,147
2,869 3,026 3, 527 3,266 2,923 2, 786 2,283 3, 243 , 219 1,949 1, 868 1, 607 2,354
1,778 1, 587 1,327 1, 497 1,758 1,222 1,278 1,588 1, 560 1,534 2,004 1, 366 1,837
21,080 | 21,713 | 22,164 | 21,062 | 18,234 17,881 19,870 § 25,509 | 25,163 | 20,631 17,124 17,411 | 20,045
61,581 | 62,978 | 62,904 ,887 1 50,076 { 58,120 | 63,151 | 71,357 § 72,084 | 73,578 | 62,841 52,687 | 65,911
GOODS IN WAREHOUSES
Space occupled in public-merchandise warehouses §
percent of total__|._-.....- 86.1 86.6 87.4 87.5 87.9 86.4 86. 4 87.3 87.2 86.3 86.9 86.4
POSTAL BUSINESS
Alir mail, pound-mile performanee...____...__ mildons. {.ocoomo-- 7,009 8,078 8,379 8,672 |oeeamana]. JRPEPN FESIPON U S FUURISURIN AR AU
Money orders:
Domestic, issued (60 cities):
thousands. 6,022 5,838 5, 639 5, 481 5, 297 5, 632 5,383 5,783 5,879 6, 639 7,166 6, 001 7,051
Value thous. of dol..| 152,610 § 110,676 | 111,672 | 112,130 { 110,964 | 126,553 | 120,021 | 129,732 | 129, 781 { 144,872 | 153,951 | 128,077 | 188, 365
Domestle, paid (50 cities):
Number thousands__{ 13,846 15,506 | 13,715 | 13,318 | 11,915 12,064 | 13,195 | 13,639 | 14,281 14,120 | 15,141 13, 566 16, 503
thous. of dol. .| 220,527 | 238,989 | 171,884 { 175,852 | 161,568 | 179, 272 | 185, 190 { 184, 334 { 200, 810 { 197, 557 { 208,793 | 189,330 | 204, 121
CONSUMER EXPENDITURES
Estimated expenditures for goods and services:*
--mil. of dol_. 26, 646 » 24, 380
: 18,839 716,410
7,807 7,870
7 165.9
»175.3
Services (including g »140.4
Adjusted, total....._.. »176.5
00d8. ... ... r192.8
Bervices (including »147.9
RETAIL TRADE
All retall stores:t
Estimated sales, total ... ___....___ mil. of dol_. 5,464 5,487 5, 856 5,710 5,513 5,77 5,081 6,135 6,214 7,445 5,462 5,166 | r 6,347
Durable goods stores... d 80! 777 914 892 848 838 83 89! 876 1,004 742 689 840
Automotive group. oo _____.__ 222 234 286 273 258 247 220 244 228 223 229 207 240
Motor vehicles 153 172 214 195 178 170 156 167 151 142 163 145 165
Parts and accessories 70 63 72 78 80 77 73 7 77 81 66 62 75
Building materlals and hardware._ 322 206 333 340 340 314 312 336 307 286 268 244 316
Building materials_ 191 171 193 205 217 192 192 211 187 158 169 150 187
37 39 41 42 37 33 31 33 29 26 25 25 35
94 86 99 94 86 88 88 92 90 103 74 68 94
2 203 195 226 209 189 208 214 236 240 282 182 178 214
Furniture and housefurnishings_.________ 164 156 184 168 149 165 171 188 192 226 144 141 172
Household appliance and radio........__. do... 39 39 41 42 40 43 43 48 49 56 39 7 43
Jewelry stores______ .. ___.______..__ do.... 62 52 70 70 61 70 75 2 10 213 62 60 70
Nondurable goods St6res. ... _.uccuaooooo .. do____ 4, 655 4,710 4,941 4,817 4,665 4,878 5,150 5, 237 5,338 6, 441 4,720 4,477 1 r 5,507
Apparel BrouD - o e do.... 506 567 560 50 421 487 £05 63 680 946 509 484 756
Men’s clothing and furnishings. ___..____ do.... 108 128 128 120 93 102 135 154 173 267 110 100 159
‘Women'’s apparel and accessories._......_.. do___ 250 256 256 216 188 240 261 302 308 406 249 244 380
Family and other apparel_ ... ..____ do__.. 69 79 9 72 61 70 85 91 100 146 71 67 102
) ot IR, do._. 78 104 96 90 79 75 94 90 99 126 79 73 117
Drug stores. . ... .o do.._. 223 217 233 230 235 237 241 246 239 328 228 216 243
Eating and drinking places_ ... _.._.__._.__ do.... 787 749 774 769 778 818 812 840 805 844 802 746 838
Food groUD. e oo do.._{ 1,464 1,494 | 1,579 1,612| 1,661 1,641 1,687 1,604{ 1,582 1,799 1,539 1,468] 1,665
Grocery and combination..._..._._... .. do.... 1,097 1,138 1,197 1,229 1,267 1,248 1,284 1,209 1,193 1,356 1,162 1,093 1,240
Other f00d - - oo e do.... 366 356 382 382 394 393 403 394 389 443 378 375 425
Filling stations_..._..._. _..do____ 217 201 231 235 232 227 224 225 220 223 207 160 232
General merchandise group...... —.-do..._. 815 834 884 819 735 833 940 1,011 1,118 1.464 773 764 1,041
Department, including mafl order.... . .. do.... 513 507 543 494 416 508 593 651 744 929 488 487 683
General, including general merchandise with
food - oL .. mil. of dol.._ 109 112 120 116 118 116 121 120 121 143 101 96 118
Other general merchandise and dry goods
mil, of dol.. 88 94 102 96 90 94 105 110 117 168 84 80 110
Varlety._._.._. do 105 121 119 114 m 115 122 130 135 224 100 101 130
Other retail stores do.... 643 648 681 644 604 635 642 675 695 836 661 611 732
Feed and farm supply .. .o coeeoooeo_ do__.. 209 217 226 196 181 176 181 188 195 174 170 162 218
Fueland ice...... do.... 103 122 118 117 101 116 107 116 117 144 170 140 138
Liguors.. - do.... 120 107 109 112 116 123 125 128 131 179 122 118 139
Other.... do._.. 211 203 227 219 206 220 229 243 253 339 199 191 236

» Preliminary. ’ Revised. § Seenote marked “§”’ on p. 8~6 of the April 1943 Survey in regard to enlargement of the reporting sample in August 1942,
*New series. The series on consurzer expenditures, originally published on a monthly basis in the October 1942 Survey (pp. 8-14), are now compiled quarterly oniv (data are
quarterly totals) and have been adjusted to accord with the annusl totals shown as a eomponent of the gross national product series (see p. 5 of the February 1945 Survey for 1941-44
dollar totals and p. 13, table 10, of the April 1944 issue for 193940 totals); the quarterly data are shown on the revised basis beginning in the February 1945 issue; quarterly data begin-

ning 1939 are available on request.

tRevised series. The following unpublished revisions have been made in the data on sales of retail stores as shown in the Survey prior to the February 1945 issue: Dollar sales
and indexes—all retail stores, total nondurable goods stores, total “other retail stores,” and liquor stores, 194043; total durable goods stores, all series in the home-furnishings group
and feed and farm supply stores, 1941-43; filling stations, 1942-43; general merchandise group and department stores, 1943 (general merchandise group index revised also for 1941-42);
indexes only—automotive group, 1942-43; apparel group, November and December 1942; jewelry stores, November and December 1942 and November 1943. Revised 194143 data
for drug stores are shown on p. 16 of the November 1944 Survey. The unpublished revisions listed and January-May 1943 revisions for other series, also unpublished, are available
on request. Revised figures for 1929, 1933, and 1935-42, except as indicated above, are available on pp. 7 and 11-14 of the November 1943 Survey.
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1942 Supplement to the Survey April April May ‘ June July | August tesn?t))er °§§f N%‘;e;-m Debceerm Jg?; r‘;‘?§“ March

1
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued

All retail stores—Continued.

Indexes of sales:t

Unadjusted, combined index......... 1935-39=100._ 174.6 171.9 179. 4 177.7 169.5 172.7 185.3 189.7 197.3 227.1 168.7 173.0 188.0
Durable goods stores......_ 104. 4 100.0 113. 1118 108.5 101.1 1¢6.9 111.6 13,1 128.5 92.2 93.1 104.1
Nondurable goods stores... 197.5 195.3 200.9 199.3 189. 4 156.1 210.8 215.1 24,7 259.3 193.6 199.0 215.4

Adjusted, combined index.. 175.5 169.9 175. 5 175.0 178.7 178.5 177.4 183.6 191.5 187.9 193.9 1652 195.6

Index eliminating price 127.4 126.2 120.6 129.0 130.8 130. 1 129.3 133.9 139.5 136.4 140.6 141.9 | r142.1
Durable goods stores. 105.3 100. 5 106. 3 106.0 109.6 102. 6 103.5 107. 4 107.6 105.0 1115 111.8 116.0
Automotive. .o o oo 53.4 56.2 63.8 59.7 57.7 54.3 53.3 56. 5 53.7 48.9 56.7 56,7 63.3
Building materials and hardwa 157.5 144.3 145.6 151.2 163. 5 144.5 138.7 143.2 147.0 148.8 164.0 165.9 165. 4
Homefurnishings. ... .o ooooao .. 151.2 144.9 148.5 153.8 156.0 151. 4 164. 5 171.0 175.6 176.3 168, 4 164. 5 164.6
Jewelry - 320.8 264.0 285.7 275.1 310.2 321.1 347.3 345.4 3453 327.0 317. 4 332.3 355.1
Nondurable goods stores. 1¢8. 4 192. 5 198.0 197.5 201.2 203.3 201.5 208.4 218.9 214.9 220.8 222.4 ) r221.5
Apparel ce————— 211.2 204.7 211.8 201.0 216.8 233.2 212.9 218.7 245.8 240.5 256. 5 70. 8 258.7
Drug. e e ememc e ——— 195.3 188.0 192.8 195.3 192.9 193.5 199.3 207.3 209, 5 218.0 200. 4 200.3 206. 6
Eating and drinking places......_ 316.7 301. 5 296. 2 209, 1 294.6 201.7 304.8 320.2 336.1 328.1 353.3 352.2 339.9
00 . e me e cmecaemeas 165.3 190.8 199.9 203.2 203.3 204.7 204. 5 208.1 212.1 215.4 212.8 211.3 209.1
Yilling stations. .. 107.9 98.6 103.3 104.8 101.2 98.1 100.7 105.4 108.5 112.3 114.9 115.8 117.5
General merchandis: 165.6 161. 5 168. 4 163. 5 173.4 176.6 172.6 178.6 190, 2 176.3 186. 0 162.0 | r198.6
Othoer retail stores__._.___ 217.6 216. 5 218.3 218.7 2256.3 223.5 218.8 220.7 246, 0 234.2 242,3 237.1 240. 6

Estimated inventories, total*. 6, 533 6, 343 6. 361 6, 314 6,166 6, 521 6, 602 6,779 6, 665 5, 869 5, 906 6,163 | 6,406
Durable goods stores*_._._. 1,841 1,874 1,910 1, 869 1, 849 1, 906 1,909 1,014 1,869 1,627 1,686 1,781 | r1,934
Nondurable goods stores®. .. .. .. oo .coeen- d 4,642 ] 4,469 | 4,451 | 4,445 4,317 | 4,615 4,693 | 4,865 | 4.796| 4,242 | 42001 14,3521 r4,472

Chain stores and mail-order houses:

Sales, estimated, total* ... s 1,181 1, 252 1, 266 1, 266 1,214 1,239 1,338 1, 392 1,404 1,726 1,168 1,120 1,442
Automotive parts and accessories*. 21 21 24 27 27 26 26 27 30 31 20 19 23
Building materials*. _ 47 41 45 49 52 46 48 54 48 39 40 34 43
Furniture and housefu 14 13 14 13 12 13 14 17 18 21 11 11 15
Apparel group*.__ 154 185 178 165 134 143 180 186 193 260 145 140 249

Men’s wear*.___ 21 27 26 25 16 16 26 32 32 43 21 1Y 36
‘Women’s wear*._...._. &4 91 00 80 70 80 94 96 93 131 78 76 136
Shoes*____. 37 52 48 46 38 35 45 42 46 64 35 33 55

Drog* . 52 53 55 54 55 b5 56 58 b7 78 53 50 57

Eating and drinking*__ 41 41 43 42 42 43 43 44 42 46 44 40 45

Grocery and combination®. 351 386 397 400 405 387 404 399 383 444 374 359 406

General merchandise group* 310 328 340 320 297 332 370 404 429 560 290 284 392

t Department, dry goods, and general merchan-

dise*. .. -.-mil. of dol... 169 174 187 175 162 174 197 215 228 296 145 140 208
Mail-order (catalog sales)* - 42 41 42 39 31 50 60 68 76 60 51 &0 62
A% 8 (53 A R 91 105 103 99 96 99 105 113 116 194 87 87 113
Indexes of sales:
Unadjusted, combined index*.__..... 1935-39=100.. 163.8 167. 4 172.4 169.7 159.9 162.2 176. 4 187.1 192.8 225.7 156.9 161.3 181.1
Adjusted, combined index*. .. __.o.._. do_...| 163.9 163.4 169.9 1631 172.2 175.8 172.7 178.0 182.6 177.3 185. 4 183.7 185.6
Automotive parts and accessories*..... -.do.... 123.0 119.5 127.4 126.7 140. 5 127.3 141.8 153.4 173.6 156.1 131.0 137.0 139.5
Building materials®. ... _.._.._. .-do___.| 18L.5 159. 4 150.6 166. 6 190.7 149. 4 146.3 159.7 163.9 178.1 180. 0 179.2 179.2
Furniture and housefurnishings*__. 134.2 120.0 120.3 133.0 132.4 114.1 127.4 134.0 139, 7 141.0 135.2 134.1 141.7
Apparel group*_. . 208.5 212.€ 217.2 199.9 213.5 235.5 223.6 226. 8 242.2 229.7 270.2 271.4 270.7
Men’s wear*__ 157.0 171.2 106. 9 169.0 162.6 187.1 196.2 200. 4 200. 0 107.1 181.1 195. 4 220.7
‘Women’s wear*_ 305.1 296. 6 301.4 272.2 283.8 329. 4 326.4 324.0 330.7 300.1 385.2 382.6 403.9
Shoes*__ 137.5 151.1 145.8 144, 1 170.7 165.1 132.8 141.7 177.0 177.7 204.8 200. 2 161.4
Drug*.. oo 178.1 182.1 182.7 184.7 186.7 186. 5 187.6 190.1 190. 4 195.4 181.5 180.3 189.4
Esating and drinking*. _ 176.9 175.2 184, 2 189.2 188. 6 187. 5 182.7 177.9 180.9 174.0 193.1 189.6 188.8
Grocery and combination®. do.... 164.9 169.3 178.7 182.1 182.6 183.4 179.6 186. 5 179.4 183. 6 180. 3 177.0 170.8
General merchandise group* do....| 160.7] 160.2 | 168.71 16L7 ) 165.2) 178.5| 173.1] 177.3| 188.1) 1689 ] 190.7| 186.8| 197.5
Department, dry goods, and general merchan-
dise® . e 1935-39=100_. 177.4 170.8 188.6 178.1 184.3 194.0 182.7 192.2 210. 6 191.0 208. 4 204.0 223.5
Mail-order*. 122.3 124.0 116.1 114.3 126.3 158.5 163.3 135.6 157.2 123.3 174.1 174.6 173.2
Variety*. . . 154.1 161.7 165.5 159.1 155.6 164.0 161.8 176.7 169.6 167.8 171.2 165.2 170.5
Department stores:

Accounts receivable:

Instalment accounts§..__________ 1941 average=100.. 37 38 36 34 32 32 33 25 40 46 43 40 39

Open accounts§. - JRSs [ 88 79 82 78 67 70 81 90 102 128 r g7 84 96

Ratio of collections to accounts receivable:

Instalment accounts§_ ... ... ___.___ percent . 30 31 33 31 30 34 35 39 39 36 32 30 36

Open accounts§._.._.._. O 62 63 64 63 61 64 64 65 67 61 - 61 61 66

Sales, unadjusted, total U. S.¢ __...__.. 1935-39=100._ 176 r 172 178 163 142 157 196 209 248 320 156 171 212
Atlantat._.._ . do___. 228 228 228 199 197 218 257 273 315 418 215 235 T 282
BOStODT oo oo do___. 155 161 162 144 110 118 170 184 207 300 132 130 T 187
[ 03 130::7: V) S do_... 168 166 170 160 139 151 185 197 231 205 147 162 200
Clevelandf oo do.._. 171 172 179 157 140 159 191 204 244 303 145 163 214
Dallast. . _. _..do_._. 228 228 228 203 194 220 265 272 314 491 211 239 269
Kansas Cityf... .do.... » 195 r183 164 177 168 191 220 226 264 339 178 194 232
M mneppohsf e do.... 157 159 160 151 130 154 184 179 218 269 136 144 r187
New Yorki. . _.....__.. 143 137 142 132 100 110 158 173 207 270 124 137 176
Pt}xladelphlat 152 r 158 161 143 117 123 173 190 231 305 133 143 200
Richmondf..... 193 r 194 210 183 1561 r 177 231 r 249 204 369 174 191 r 250
8t. LouxST‘ 192 183 197 170 154 178 212 221 268 333 173 187 233
San Francisco..... 205 192 203 193 185 202 226 238 209 373 197 217 232

Sales, adjusted, total 181 " 173 181 r176 192 187 183 194 r 208 r 194 r 169 211 223
Atlantat 235 222 233 237 263 245 247 260 269 258 268 274 * 274
Bostont... 1§7 157 164 151 160 154 156 165 177 174 162 166 r 201
Chicagot .o 170 165 167 163 187 180 168 192 201 180 193 200 213
Clevelandf. 174 r 168 181 166 161 182 180 190 203 190 186 204 222
Dallast. . [ 240 232 228 245 266 250 241 252 264 263 261 284 283
Kansas Cityf. » 199 181 192 192 212 204 200 216 244 208 241 246 r 240
Minneapolist. 158 157 158 151 165 173 162 158 189 175 181 208 205
New Yorkt. .. 150 r 141 150 7 144 149 151 149 152 r 162 r158 150 166 r189
P}}l]adelphlaf ..... 162 r 161 168 159 170 158 170 168 183 171 173 189 204
Richmondf. 210 r 200 211 r 207 r 911 r 214 r 218 r 297 r 231 r 920 r 931 r 938 * 950
St. Louist 188 173 197 189 208 207 193 215 235 207 211 236 235
San Francisco 219 201 216 210 223 221 217 228 253 233 247 257 249

» Preliminary. r Revised.  § Minor revisions in the figures prior to Noyvember 1941 are available on request.

* New series. Data for 1929, 1933, and 1935-42 for the new chain store series are available on pp. 15 to 17, tables 2, 3, and 4, of the February 1944 Survey except for subsequent
revisions as follows: The totals and furniture and house furnishings (dollar figures and indexes) have been revised back to January 1940 and the indexes for all series in the general
merchandise group, except mail-order, back to January 1942; indexes for the apparel group and women’s wear for November and December 1942; the latter revisions and revisions
beginning December 1943 for other series are in the February 1945 Survey; earlier revisions for the series listed and January-March 1943 revisions for other series, which have not been
published, are also available on request. Data beginning 1939 for the new estimates of retail inventories will be published later.

fRevised series. See note marked ‘1" on p. 8-7 reparding revision of the indexes of retail sales and the source of earlier data. The indexes of department store sales for the United
States and the indicated districts have been revised for all years. The Boston index is a new series from the Board of Governors of the Federal Reserve System. Revised data
beginning 1919 or 1923 for three series are published as follows: United States, December 1944 Survey, p. 17; Dallas, February 1944, p. 20; Richmond, June 1944, p. 22 (further revisions
in May 1943-March 1944 adjusted index for Richmond: 1943—May, 183; June, 201; July, 197; Sept. 196; Oct. 194; Nov. 199; Dec., 197; 1944—Jan., 202; Feb., 198; Mar., 213). Complete
data for other districts will be published later; indexes for Atlanta have been shown on the revised basis beginning in the February 1944 Survey and for other districts beginning in
the June 1944 issue (further revisions in 1943 data for New York: Unadjusted, July, 92; adjusted—Mar., 132; Apr., 120; June, 133; July, 137; Nov., 143; Dec., 133: March 1944 adjusted

index revised, 153).




June 1945 SURVEY OF CURRENT BUSINESS S-9
Unle:ls :l)therwise stated, st,atisticsfthro‘l;gh l9él 1945 1944 1945
an escriptive notes may ound in the . . . R
1942 Supplement to the Survey Aprit | Aprit | May ' June | July | August|,SeB |October | Nqvew- | Decom- | J o Ff}gm ’ March
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Department stores— Continued.

Bales by type of credit:*

Cashsales .. ... .. percent of total sales... 62 62 62 63 €5 64 63 63 62 64 63 63 r63

Charge account sales.......... ... . ... ...do.__. 35 34 34 34 31 32 33 33 34 32 33 33 34

Instalment sales [P + [+ N 3 4 4 3 4 4 4 4 4 4 4 4 r3

Stocks, total U. 8 end of month:}

Unadjusted 19356-39=100_. » 162 r 151 151 150 148 163 167 172 166 127 133 141 r 150

Adjusted. .. IS [ Jp » 156 145 147 167 165 170 161 154 144 136 148 148 r 147

Otber stores, ratio of collections to sccounts 1ec eivable,

instalment accounts:*

Furniture StOres.._ ..o, percent.. 22 23 25 24 23 24 24 26 24 23 2 21 2

Household appliance stores_ d. 36 26 26 28 29 32 33 36 37 39 r35 r32 36

Jewelry stores._.. _ . ... . ... 33 28 30 30 31 31 32 34 34 49 31 30 r33

Mail-order and store sales:

Total sales, 2 companies.. ......_._..__ thous. of doi__| 126,547 | 123,675 1 131,971 | 123,969 | 111,687 | 131,234 | 153,349 | 172,499 | 184,434 | 196,291 | 120,127 | 114,463 | 158,574
Montgomery Ward & Co. ... __..__ O-...| 50,905 ) 48,247 | 50,160 [ 47,1051 43,888 { 52,208 | 63,686 | 70,475 | 74,749 | 76,468 | 45633 | 44,562 } 65,572
Sears, Roebuck & Co..... . cimcecme---doo | 75,642 § 75,428 | 81,810 | 76,864 | 67,799 | 79,026 | 89,662 | 102,024 | 109,684 | 119,823 | 74,494 | 69,901 | 93,002

Rural sales of general merchandise:

Total U. 8., unadjusted .. .. ... __..._... 184.2 172.7 161. 4 1585.4 133.9 180.3 222.7 246.1 285.0 245.5 183.2 199. 6 233.3
Bast e 182. 4 164.0 151.8 1415 109.7 169.9 210.3 246.6 286. 1 213.7 174. 4 200. 6 234.8
South. . _. . ..l 245. 5 228.0 205.4 168.4 171. 2 224. 4 324.5 345.0 204.9 327.1 258.9 304.1 320. 9
Middle West._ 158. 4 151.2 143.0 138.2 120. 4 162.5 186.2 212. 4 245.0 217.8 158.1 168.1 205.0
Far West._ ... ... _. 200.7 188.4 181.1 194. 4 173.6 210,0 250.8 258.3 324.3 206.7 203.4 199.1 236.2

Total U. 8., ﬂd}mted ...... 200. 4 187.9 176.8 170.6 183.5 220.4 210.7 186.5 219.0 153.5 240.8 246.7 265.7
) OF 1 IR 191. 3 172.0 165.0 154.1 154.1 213.1 213.9 1916 221.9 128.3 229.5 245.2 261.5
South ... . o o eaceiiaa- 278.7 258, 8 242.2 246.8 252.2 311.2 204.0 232.8 287.6 217.8 327.3 333.5 355. 4
Middle West. 169. 6 161.9 151.0 146, 4 163. 1 197.0 1816 167.2 186.9 139.6 206.7 211.4 231.4
Far West__ _ _ 224.7 2110 201. 4 204.0 211.7 228.1 214. 4 215.1 267.4 181.8 276.8 269.1 287.0

WHOLESALE TRADE
Bervice and limited function wholesalers:*

Estimated sales, total_.___.___._..__.__ mil. of dol._| 3,296 3,314 3,465 3, 486 3,282 3,490 3,430 8,610 3,551 3, 505 3,648 | r3,213 | r3,646
Durable goods establishments . . _.._..._..._ do_... 871 840 £68 882 813 893 854 878 861 802 807 796 r 919
Nondurable goods establishments do....| 2,425 2,474 2,507 2,604 2, 469 2, 597 2, 576 2,732 2,650 2,708 2,741 § 72,417 | r2,727

ANl wholeselers, estimated inventories* do_... 3,946 4,121 4,146 4, 088 4,043 3,987 3,985 3 3,987 4,002 3,978 3,927 3,923
EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT

Estimated civilian labor force (Bureau of the Census):*
Labor forece, total ... eetmimieceameeoea thous..| 51,930 § 52,060 [ 52,840 { 54,220 | 55000 | 54,010 | 53,030 | 52,870 | 52,210 | 51,250 | 50,960 § 51,430 | 51,660
) 34,880 | 34,910 | 35540 | 35800 | 35,570 { 34,500 | 34,410 | 34,060 | 33,720 | 33,650 | 33,660 [ 33,720
17, 180 ) 17,930 | 18,680 | 19,110 | 18,440 18,440 | 18,460 | 18,150 1 17,530 | 17,310 § 17,770 | 17,940
51,200 | 51,060 | 53,220 54,000 53 170 § 52,250 | 62,240 | 51,530 | 50,570 | 50,120 { 50,550 | 50,830
34,440 | 34,490 | 35,040 | 85,410 35,140 § 34,180 | 34,100 | 33,710 | 33,320 | 33,160 | 33,170 | 33,230
16, 850 17,470 | 18,180 | 18,690 | 18,030 18,060 | 18,140 | 17,820 | 17,250 { 16,960 | 17,380 [ 17,600
7, 500 8, 600 9, 560 9, 670 8, 570 8, 670 8, 75 8,140 , 0! 6,690 6, 790 7,290
43,790 | 43,360 | 43,660 | 44,330 44. 600 | 43,580 | 43,490 | 43,390 | 43,480 { 43,430 | 43,760 | 43,540
Unemployment.... - 770 880 1, 000 1,000 840 780 630 680 68 840 880 830

Employees in nonagrxcu]tura] establishments:t

Unadjusted (U. 8. Department of Labor):

Total____._.. . 38,680 | 38,672 | 38,846 | 38,731 3,744 | 38,571 38,360 | 38,347 | 38,889 | r37,052 [r37,957 | 38,026
Manufacturin 16,309 | 16,122 [ 16,093 16,013 16, 023 15,843 | 15,692 15,607 15,632 | 15,555 | r 15,517 | 7 15,375
Mining. 844 839 844 833 834 826 816 812 80 801 r 798 796
Construction. ... 686 691 686 700 671 652 629 594 r 582 r 588 r 619
Transportation and pubhc “ntilities. 3,744 3, 768 3,803 3, 809 3,818 3,791 3,767 3,771 3,770 3,740 | r3,771 | r3,788
Trade_ ... .o oo 6, 968 6, 962 6,977 6,942 6,918 6, 994 7,148 7,299 7,611 7,030 { r6,985 1 r7,078
Financial, service, and miscellaneous 4,236 4, 363 4,542 4,618 4, 582 4,488 4,340 4,315 4,304 4,350 4,360 4,377
Government meemeanana 5, 905 5,982 5, 806 5,830 &, 869 5, 958 5,945 5,914 6,172 5,894 5,938 5,993

Adjusted (Iederal Reserve):

Total . o . ceenao. 38,865 | 88,749 | 38,766 | 38,700 | 38,654 | 38,400 | 38,159 | 38,044 | 38,164 1r 38 496 { r 38,457 | 38,419
M anufacturing 16, 391 16, 203 16, 093 16,013 15, 943 15,764 | 15,614 | 15,520 | 15,554 | 15,633 ] 15,505 | r 15,452
Mining_. 848 843 848 833 830 822 812 808 80! 805 r 802 796
Construction..__. 719 673 677 653 648 627 609 611 619 r 633 r 646 7673
Transportation and’ pubhc utllmes 3,763 3, 768 3,765 3,763 3,762 8,735 3, 748 3,771 3,789 3,797 | r3,848 | r3,846
Trade_..._..._._.. 6, 982 6, 997 7,012 7,084 7,069 7,065 7,077 7,052 7,015 7,210 ) 7,164 | r7,208

L.stimated w age earncrs in manufacturmg mdustnes,

total (U. 8. Depariment of Labor} *__.___. 13,814 | 13,652 | 13,610 | 13,544 | 13,562 | 13,406 | 13,250 1 13,161 | 13,191 i 13,117 }r 13,081 | r 12,040

Durable go(\dq_ e 8,421 8,315 8,246 8,144 8,105 7,968 , 854 7,789 7,804 , 797 7,770 | 7,661
Iron and steel and their prnduotﬁ_. e 1,680 1,669 1,672 1, 669 1,675 1, 659 1,646 1,637 1,651 1,657 1,666 | 71,658

Blast furnaces, stee! works, and ro!hng mills
thous__[.._._.._ 486 482 482 481 482 477 474 474 475 475 478 479

Flectrical machinery.. . _ . .. ... . .._.... d 755 747 745 736 732 726 716 707 702 698 696 7 693

Machinery, except electrical 1,227 1,211 1,210 1,194 1,183 1,169 1,158 1,149 1,159 1,163 1,165 ) 1,152
Machinery and machine-shop products.. 476 470 468 462 461 454 450 446 450 452 454 450
Machine tools._......o.....oo..... 80 79 79 77 7 76 75 74 74 74 75 75

Automobiles._ . . 724 710 703 691 697 691 673 660 677 682 680 r 660

Tram]‘ortatlon qupment exe. automobiles 2,442 2,401 2,334 2,275 2,236 2,179 2,139 2,108 2, 046 2,082 2,042 1 1,970
Aircraft and parts (except engines)§._ 764 742 710 692 68 660 64 633 636 r 640 r 646 638
Aireraft engines§._._.___.___. 259 255 251 248 241 234 226 219 215 r 218 r 214 211
Shipbuilding and boatbuildin; 1,193 1,179 1,152 1,117 1,092 1,074 1,054 1,046 1,037 1,021 973 917

Nonferrous metals and products.._. 432 426 423 416 415 40, 398 395 397 398 403 r 407

* Revised. » Preliminary.

§ For 1941-43 data for shipbuilding, see p. 19 of December 1944 Survey; revisions prior to March 1944 for aircraft will be shown later.

*New series. The new series on departmnent store sales by type of eredit have been substituted for the series relating to instalment sales of New Englaud stores shown in the Survey

through the July 1944 issue; data beginning January 1941 will be published later.

Collection ratios for furniture, jewelry, and household appliance stores represent ratio of collections

to accounts receivable at beginning of month; data beginning February 1941 are on p. S-8 of the April 1942 Survey. data back to January 1940 are available on request; the amount

of instalment accounts outstanding are qhovm on p. 8-16 under consumer credit.
salers’ inventories for 1938-42, see p. 7 of the June 1942 Survey and p. $-2 of the May 1943 issue.

revised basis beginning in the May 1944 Survey; revisions for 1940-1943 are shown on p. 23 of the February 1945 issue.

earners in manufacturing industries.
tRevised series.

Federal Security Agency.

The index of department store stocks published on & 1923-25 base through the May 1944 Survey has been recomputed on a 1935-39 base.

Data beginning 1939 for estimates of wholesale sales will be published later; for estimates of whole-
Estimates of civilian labor force, employment, and unemployment are shown on a
See note marked ‘“*” on p. S-10 regarding the new series on wage

The estimates of
employees in nonagricultural establishments have been revised beginning 1939, by months, to adjust figures to levels indicated by data through 1942 from the Bureau of Employment
Security, Federal Security Agency, and to other data collected by government agencies; annual data for 1920-38 have been reviged to a comparable basis; monthly averages for 1939-43
and 1943 monthly figures for the unadjusted series are available on p. 3 of the June 1944 Survey; all revisions will be published later.
not comparable since December 1942 with the series on wage earners in manufacturing shown above, since the latter have been further adjusted to preliminary 1943 data from the

The estimates for manufacturing employees are



Aircraft and parts (excluding engines) §

S-10 SURVEY OF CURRENT BUSINESS June 1945
Unless :i)therwise stated, statisticsfthro:‘xgh 1941 | 1945 1944 1945
an escriptive notes may ound in the | .
1942 Supplement to the Survey April | April l May l June July | August te%ger Otf:f N%‘;'“;m D%c:;:n J g?}‘}' th;;u March
EMPLOYMENT CONDITIONS AND WAGES—Continued
|
EMPLOYMENT—Continued |
Estimated wage earners in mfg. industries—Continued.*
Durable goods—Continued.
Lumber and timber basic produets..... e 475 474 476 480 484 471 462 459 452 450 450 448
Sawmills_ .. . ... 232 233 235 238 240 234 227 226 221 219 219 218
Furniture and finished lumber products.. 347 342 345 346 348 339 337 338 340 339 341 7338
Furniture..____ PO, 159 156 158 157 157 153 153 153 154 153 154 153
Stone, clay, and glsss products _________ 339 335 338 337 335 329 325 327 330 328 327 r 327
Nondurable goodS_ o eiaian do. 5,393 5,337 5, 364 5, 400 5, 457 5,438 5,396 5,372 5,387 53207 *5311 | 5279
Textile-mill products and other fiber manutactures
thous.. 1,045 1,128 1,110 1,104 1,088 1,083 1,076 1,072 1,081 1,002 1,083 1,075 | 1,067
Cotton manufactures, except small wares...do. 445 438 436 434 431 428 424 429 434 433 429 424
Silk and rayon goods._ . ... ... .. __.___. do. 91 90 90 89 89 88 88 89 90 89 89 88
‘Woolen and worsted manufactures (except dyemg
and finishing)_.__.._...... . ... ... thous..|._._____. 1556 152 151 146 145 146 146 147 148 147 146 145
Appare] and other finished textile products...do.... 819 879 862 867 838 858 856 861 854 851 837 838 836
Men’s clothmg d 214 213 214 208 211 208 208 206 205 201 202 201
Women’s clothing_____._._.._ 221 213 217 205 215 216 219 218 217 215 214 213
Leather and leather produets. .. 315 312 313 312 312 309 308 310 312 3 310 309
Bootsandshoes.__._... ... ... 175 174 175 174 174 172 171 172 173 173 173 172
Food and kindred produets_.. ._.._. 1,002 1,005 1,038 1,120 1,163 1,170 1,113 1,074 1,054 1,013 997 T47Y
Baking el 255 254 257 258 259 256 262 265 26! 257 257 257
Canning and preserving.___...._.__ 100 100 m 177 220 244 180 134 114 105 101 06
Slaughtering and meat packing. _ 156 155 158 159 156 151 148 149 155 155 145 136
Tobacco mapufactures . ........... 83 82 83 83 82 82 83 84 85 82 82 82
Paper and allied products.. 314 31 311 311 310 304 306 308 312 309 310 307
Papet andpulp...o.o . 146 145 146 146 147 145 144 145 147 147 148 146
Printing, publishing, and allied industries. _ 332 229 330 333 331 325 331 333 335 331 330 329
Newspapers and periodicals._....__._... 110 110 110 110 110 109 110 111 i1l 110 109 109
Printing, book and job..____. 133 131 132 135 133 130 133 135 136 134 134 132
Chemieals and allied products 601 592 584 584 589 593 601 607 621 628 638 T 634
Chemieals. . ... ... 120 120 120 119 118 17 116 115 116 115 115 115
Products of petroleum and coal._ . . 128 130 132 134 135 133 132 132 133 133 134 134
Petroleum reflning......_..___._. 86 87 89 91 91 91 90 90 91 r 91 42 42
Rubber produets_____.____...____ 197 195 193 192 193 192 192 192 1956 197 188 197
Rubber tires and inner tubes.._..._......._ do__..f ... _. 92 S0 89 90 91 92 92 93 94 97 96 96
Wage earners, all manufacturing, unadjusted (U 8.
Department of Labor)t._...__..._._.__. =100.. 154.7 168. 6 166, 7 166. 1 165, 3 165.6 163.6 161, 7 1€0.7 161.0 160. 1 159. 7 7 158. ¢
Durable goods. . .___... .do..-. 206, 9 233.2 230.3 228.4 226, 5 224.5 220.7 217.5 215.7 216.1 215.9 215.2 { r212.2
Tron and steel and their products ............. do.... 164.2 169.4 168.3 168.7 168.3 168.9 167.3 166,0 165, 2 166.5 167.1 168.0 | r167.3
Blast furnaces, steel works, and rolling mills_
39==100_.1_ . ____. 125.0 124.0 124.0 123.8 124.1 122, 7 121,9 122.0 122.2 122.2 123,1 | r123.2
Electrical machinery. ... ... ..o ... do.... 263. 5 201.5 288.4 287.7 284.0 282. 4 280. 4 276.3 2i2.9 2711 269. 2 268. 6 267.5
Machinery, except electrical __.__...___ .do..-.] 213.5 232.2 229.2 229.0 225.9 223.9 221.2 219, 2 217.5 219.2 220.0 220.4 218.0
Machinery an machine-shop produets_._.do____|_ ___.____ 235.1 232.1 231.8 228.4 227.7 224.3 222.3 220.2 222.2 293.3 224. 5 222.3
Machipe tools ¢ d 219.4 218, 0 214.4 210,2 207.4 206, 5 204.0 202.2 202.8 202.8 204.3 203.8
Automobiles. . .. . ... .. 180. 1 176, 5 174.6 171.8 173.2 171, 8 167.4 166. 3 168.3 169. 4 169.1 | 7 166.0
Transportation equipment, exe, automobiles_do._..| 1, 181.1 1,538.3| 1,512, 7 1,470.7| 1,433.4| 1,408.8] 1,373.2 1,347. 8| 1,827.8] 1,320.7 | 1,311.7 | 1,286.6 |"1,240.9

Afreraftengines §_______
Shipbuilding and boatb
Nonferrous metals and produets..
Lumber and timber basic products.
Sawmills. ___._ _____. ...

Furniture and finished lumber produets..
Furnitare_. .. __________. _____._.__
Stone, clay, and glass products...
Nondurable goods__......._. . ... .. .. do
Textile-mill products and other fiber manufactures
1039=100._ 91.4 98.6 97.1 96.6 5.1 94.7 94,1
Cotton manufactures, except small wares __do-__.| ... e 125 110.6 110.0 109.6 108.9 108.0
Silk and rayon goods... ... ... ___._.___. doo.ao|ooool 76.3 74.8 4.7 73.9 74.1 73.7
‘Woolen and worsted manufactures (except dyemg
and finishing). . _____._..._..___.._. 1939=100__|.. .. 103.9 102.0 101. 4 97.8 97.0 97.7
A parel and other finished textile produects...do..-- 103.7 111.8 109.2 109.8 106. 1 108.7 108. 4
en’s clothing 97.9 97.3 97.8 95.2 96.3 95.2
WOmen s elothing.__....... 81. 5 78.6 79.7 75.5 79.0 79.6
Leather and leather products. 90.9 89.9 90.3 90.0 89. 9 88.9
Boots and shoes__......._.. 80.3 79.7 80.2 79.8 79.7 78.9
Food and kindred produets. . 117.2 117.6 121.5 1311 136.1 137.0
Baking. oo aian 110. 5 110.1 111.6 112.0 112.0 110.8
Canning and preserving..__.__. 74.1 74.3 82,2 131, 8 163. 4 181. 8
Slaughtering and meat packing 129. 6 128.3 130.9 131.7 129.7 125.0
Tobacco manufacetures. .......... 89.4 88.3 80.4 88, 6 &8.2 88.0
Paper and allied products.._. 118.3 117.1 7.0 17,2 116.8 114.7
Paperand pulp___.._.__._..___..._.__ 106. 2 105.4 106, 2 106, 4 106, 8 1056.7
Printing, publishing, and allied industries. 101.2 100.2 100.7 101.5 101.0 99.2
Newspapers and penodicals§-.. 92.9 92.7 93,1 92.5 92.9 92.1
Printing, book and job§.... 104.9 103.6 104.6 106. 9 105.5 103.2
Chemicals and allied products. 208.6 205. 4 202.7 202.5 204.5 205. 6
Chemicals. .. _......._..... 172.7 172.5 171.8 170.9 170.0 168.1
Products of petroleum and coal. - 121.0 122.7 124.2 126.6 127.2 126.1
Petroleum refining_ .. _____ . ... .. __.. 117.9 120.0 121.8 124.3 125.5 124.6
Rubber products. ..o iiiaa 162. & 161.2 159, 2 158.8 189.5 159.0
Rubber tires and inner tubes_______._____.__ 4 169.3 166. 5 164.8 165.6 168, 5 170.6
Wage earners, all mfg., adjusted (Fed. Res.)f--..-- 169.4 167.7 166. 7 165, 2 164.1 162.6
Durablegoods. .. .. oo ean do 233.4 230.3 228.2 225.3 224.1 220.4 :
Nondurable 20038 oo ceoooann 118.9 118.3 118.3 117.9 116.8 117.¢ ¢
r Revised. 1 For data for December 1941-July 1942 see note marked “‘}” on p. 8-10 of the November 1943 Survey.
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§ For revised 194143 data for shipbuilding see p. 19 of the December 1944 Sutvey, data for aircraft and parts have also been revised beginning 1941; revisions through February 1944
for this industry and data for 1939 to February 1944 for aircraft engines, not included in the Survey prior to the May 1945 issue, will be published later.
printing and publishing subgroups will also be shown later (see November 1943 Survey for data beginning August 1942),

*New series. Data beginning 1939 for the new series on wage earners in manufacturing industries will te shown in a later issue; data for the individual industries shown in the

Survef' beginning with the December 1942 issue. except as indicated in note marked ““§”’ on p. 8-9, are com
e goods, nondurable goods, and the industry groups are shown on a revised basig begmnmg in the

durab!

Data beginning 1939 for the

arable with figures pub]lsbed currently; the figures for all manufacturing,
arch 1945 issue and are not comparable with data in earlier issues.

tRevised series. The indexes of wage- eameremploymem and of wage-earner pay rolls (p. 8-12)"in manufacturing industries have been completely revised; for 1939-41 data for the
individual industries (except as indicated in notes marked ‘4" and “§"* above) and 1939-40 data for all manufacturing, durable goods, nondurable goods, and the indastry groups, see

pp. 23-24 of the December 1942 Survey; for 1941 data for the totals and the industry groups, see p. 28, table 3, of the March 1943 issue.

Data beginning 1942 for the totals and the

industry groups have recently been revised to adjust the indexes to levels indicated by final 1942 and pr ehmmary 1943 data from the Bureau of Employment Security of the Federal
Security Agency; data beginning January 1944 were revised in the March 1945 Survey; 1942-43 revisions will be published later. The seasonally adjusted employment indexes are
shown on a revised basis beginning in the March 1945 Survey; the adjusted indexes are available only for the totals shown.



June 1945 SURVEY OF CURRENT BUSINESS S-11
Unle(s’s otherwise stated, statistli:s fthro&xgh 19;:] 1944 1945
and deseriptive notes may ound in the . B
1942 Supplement to the Survey April July | August testﬁl or Obcet:.)- J:?;,l F:?;u March
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Contipued
Nonmanufacturing, unadjusted (U. 8. Dept. of Labor):

Mining:t
Anthraeite_. .. . .. .o oiaaiciaicia. 1939=100.. 82.6 77.9 81.5 80. 5 79.0 79.2 79.0
Bituminous coal. [ | 95.0 93.9 92,3 r91.1 r90.8 r90.2
Metalliferous....____._._. 46, 2 85,8 82.4 80.4 r78.4 r78.1 r78.4
Quarrying and nonmetallic....___ 84,1 86.7 84.3 83.0 75.6 75.4 76.6

Crude petroleum and natural gast 82.0 84.1 83.0 82,7 82.1 82.4 82.6

Public utilities:t
Flectric light and power..______.______.___.__ £3.1 83.2 82.6 82.1 82.0 82.2 7821
Street railways and busses. 14, 118.9 118. 6 117.7 117.3 118.4 118.8
Telegraph_ ... 122.3 122.8 122, 2 122,1 120.2 119.2 | r118.9
Telephone. . oo v eeereccceceeeccenmeen 128.1 129.6 128.2 127.1 126. 1 127.0 ) ri127.2

Services:t
Dyeing and cleaning. oo ceaeaean 120.7 118.4 118.4 119.8 112.0 112.8 | r117.4
Power laundries..____ 109. 5 109.0 106.8 108.0 106. 3 105.4 | 105.5

T Year-rourd hotels_. 109. 2 109. 4 104, 0 109.6 110.2 109.6 | 7109.0
rade:

Retail, totalt...__ 07.7 94.1 96. 6 99.7 98.3 97.2 | r99.3
Food®. . 106.9 104.6 106,3 108.8 107.2 106.7 105.7
Genersl merchandisingt. 110.9 102. 4 109.2 116.7 14.2 111.4 117.5

Wholesalet. . .. __..._. 0F, 1 95.5 95.0 96.0 95.7 95.7 r95.3

‘Water transportation® 226.1 255.8 258.% 257. 2 272.6 281.6 | r290.4

MisceNaneous employment data:

Federal and State highways, totald. ___._.... number.._ 127, &89 159,944 | 154,836 | 153,913 125,122 | 122,435 | 117,612
Construction (Federal and State) . 20. 353 33,828 | 31,392 | 30,228 11,994 | 10,853 | 11,305
Maintenance (State). ... oo cmamoas do.... 84,005 100,724 | 98,458 | 99,742 89,512 | 88,006 | 82,553

Federal civilian employees:§

United States thousands.._ 2,853 2, 909 2,881 2,878 2, 839 2,919 2,920
Distriet of Columbia. .. ... .. ... ... do.... 264 265 289 258 256 256 256

Railway employees (class I steam raflways):

Total. ... thousands.. 1,440 1,477 3, 454 1,438 1,421 1,441 1,451

Indexes: Unadjustedt.......... ——— 1935-36=100.. 138.4 142.0 139.7 138. 2 136.6 | r138.5 139.3

Adjustedt. . oo eeeceeeal do.... 140. 6 139.1 136.3 133.7 142.0 | r142.0 142.9
LABOR CONDITIONS
Average weekly hours per worker in mapufacturing:

Natl. Indus. Conf. Bd. (25 industries)._..._.._ bours_. 45,2 45,9 45.6 45.6 45,7 46.2 46.0 46.2

U. 8. Dept. of Labor, all manufacturingt_....._do.. 45.0 45.4 45.2 44.8 45.5 45.4 45.5 45,5
Durable goods® . .. oo icecaioaa do 46.6 46.8 46.6 46.1 47.1 46.8 46.9 46.9

Iron and steel and their products*____. oo 4€. 8 46.8 46.7 46.6 47.2 46.9 47.0 47.1
Blast furnaces, steel works, and rolling
mills*. . -.hours.. 45.9 46, 4 3 46.3 46.3 17.1 . 46. 2 46.3 46.8
Xlectrics]l machinery®... . coceceeccccan- do_. 46.2 4¢.6 X 46.3 46.2 46.3 3 r46.5 46.7 46.6
Machipery, except electrical*. . ______ ... .. do_. 48,8 4.1 g 48.3 47.9 48.8 5 r48.7 48.9 48.8
Machinery and machine-shop products®..do... 48.1 48.7 . 48.1 47.6 48,7 5 48.5 48.7 48.6
Machine tools*... 50.7 .0 50.2 50. 4 49.9 51.2 50. 5 516 51.5 51.5
Automobiles* - - do__ 46,4 . @ 43.7 45.1 43.5 45.6 45.5 45.2 46.5 46.5
Transportation equipment, except autos*. _do_. 47.1 .3 46.8 47.4 46.9 48,1 47.8 48.0 v47.5 47.3
Alircraft and parts (excludiug engines)*.__do__ 46,7 .1 47.2 47.1 46,2 47.1 47.2 47.7 r47.3 47.1
Aireraft engines*. . . ... eoeiaeaes 47.7 . 8 44.9 46.8 45.8 46.1 45.2 r46.3 r46.9 46,7
Shipbuilding and boatbuilding®. 47.3 4 47.1 47.8 47.6 49.1 48.8 48.7 47.7 47.6
Nonferrcus metals and products®....__.___. 46.6 .1 46.0 46.5 46,3 47.2 46.9 47.2 r47.3 47.5
Lumber and timber basic preducts®_..__.__ do.. 43.2 ) 42.4 44.7 43.3 44,7 43.0 42,6 43.2 43.1
Furniture and finished lumber products*.._do. 43.7 .6 43.6 44.8 44.0 45,0 44,4 44.4 44.8 44.7
Stone, clay, and glass products ceeme-do 43.2 .8 8 44.0 43.4 44.7 3 r43.6 43.9 44.3

Nondurable goods® .. ... .. 42.5 43.3 43.0 43.0 43.3 43.4 43.4 43.5

Textile-mill products and
factures®. . e ho 41.2 41.8 41.8 42.2 42,3 42.3 42,4

Apparel and other finished textile products*

hours__ 37.3 37.7 38.1 38.2 38.2 38.9 39.1
Leather and leather produets®.__ _.__ ————— do 41.1 41.2 41.5 41.6 r41.8 r42.1 42.4
Food and kindred produets®_ ... . .. ... do.. 44.8 45.0 4.5 44.8 45.6 44,9 45.1
Tobacco wanufactures®. ... oo do.. 39.0 42.3 43.4 43.3 43. 4 r43.3 43.2
Paper and allied products® ... _._..___._. do....|- 45.5 46.2 46.2 46.7 46,2 46.3 46.4
Printing and publishing and allied industries*

ho! 40.6 41.1 4.4 40.9 415 41.0 4.5
Chemicals and allied products®_ ... ........ d 45.6 45.6 45, 45,9 r45.7 r45.5 45.9
Products of petroleum and coal®. 46.3 46.9 46.4 47,9 46.6 47.3 47.3
Rubber products®.._.____._._._ ... _.___.__ do._.. 44,7 45.6 45.7 45.9 47.3 47.3 45.3

Average weckly hours per worker in nonmanufacturing

industries (U. 8. Department of Labor):*

Building construetion. ... ... . ... ... 38.7 40.0 40.1 40.7 38.8 39.1 40.0

Mining:

Anthracite. . o s 38.2 40.8 39.9 42,6 38,9 41,7 41.4

Bituminouscoal....... ... ... ... 43.0 44.0 42.0 44.1 rd44.9 r45.2 43.6

Metalliferous. ... . ool 44.0 4.7 43.9 45.0 r44.0 r45.0 4.8

Querrying and nonwmetallic. . ____.___________ 45.6 47.9 46.8 48.9 44,6 45.5 46.5

Crude petreleum and natural gas_______.______ 44.9 46.1 45.6 44.9 r 45,7 746.1 46.1

Public utilities:

Flectric light and power_ _.___._______..___._ doo... 42.3 43.9 43.7 43.1 . 43.4 44.0 44.2

Street railways and husses. 49.4 51.0 50,2 50.2 50.8 51.6 51.9 51.6

Telegraph._. ... ._... 45.9 46.8 46. 5 45.8 45.3 45.0 4.7 4.7

Telephone. . __....._. 41.6 42.6 43.0 42.9 42,3 42,4 r42.5 42.8

Services:

Dyecing and cleaning . . l 43,7 43.9 44.3 43.8 43.5 r43.6 r43.4 4.3

- Pgwer laundries. . ..o o ciiioioioi cieans 43.7 43.8 43.9 43.7 43.4 r43.5 43.4 43.8
rade:

Retail . e ieicaaees 40.0 41,9 40.4 40,4 39.4 r 39,6 39.7 39.3

Wholesale. oo oo aeaicccaana 42.5 43,1 42.9 43.2 43,0 42.7 42.8 42.9

r Revised. 1Total includes State ergineering, supervisory, and administrative employees not shown separately.

1See note marked 9’ on p. S-11 of the July 1944 Survey regarding changes in the data beginning June 1943 and November 1943. Data cover only paid employees. Excess tem-

porary Post Office substitutes employed only at Christmas are not included in the December 1944 figures.

*New serics. Indexes beginning 1939 for retail food establishments acd beginping 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data beginning
March 1942 for all series on average hours, except for the telephone, telegraph, and aircraft engines industries, are available in the May 1943 Survey and data back to 1939 will be pub-
lished later; data back to 1937 for the telephone industry are shown on p. 20 of the May 1945 Survey; data back to 1939 for the aircraft engine industry, will be published later;

data for the telegraph industry are available only from June 1943 (for data beginning that month see note on p. S-11 of the January 1945 issue).

tRevised series. For data beginning 1939 for the Department of Labor’s revised indexes of employment in nonmanufacturing industries (except for the telephone and telegraph
industries), see p. 31 of the June 1943 Survey. Separate data for the telephone and telegraph industries have been computed beginning 1937; for telephone industry data see p. 20.
For revision in the Department of Labor’s series on average weekly hours in all manufacturing industries, see note marked “i’* on p. §~13 of the July 1944 Survey. The indexes of
railway employees have been shifted to a 1935-39 base and the method of seasonal adjustment revised: earlier dats not shown in the May 1943 Survey will be published later.



s-12 SURVEY OF CURRENT BUSINESS

June 1945
Unle;s :i)therwise stated, statisgcsrthro;gh 19:1 1945 1944 1945
an escriptive notes may be found in the . _ . . . N :
1942 Supplement to the Survey Aprit | April | May | June | July | August tesxzﬁger 01:2;) N Tan D%‘frm J :?S‘,l ! F‘;?;“ I March
EMPLOYMENT CONDITIONS AND WAGES—Continued
LABOR CONDITIONS—Continued
Industria] disputes (strikes and lockouts):
Strikes beginning in month:
Strikes. - e meemce e number. _ 450 v 453 r 589 r 441 r 469 r 501 r 408 r 430 r 345 r 264 240 310 400
Workers involved________ -thousands.. 285 r 165 r 319 r 145 r172 r 198 r 207 r 222 r 201 r 92 44 109 210
Man-days idle duringmonth____.__________.___ do____ 1,330 r614 ] 1,443 r 727 r 652 r 959 r 786 £ 756 r 789 r 387 228 412 860
U. S. Employment Service placement activities:
Nonagricuitural placementst. .. _thousands. . 926 761 833 973 1,093 1,259 1,172 1,127 1,034 883 1087 910 973
Unemployment compensation (So¢ ecumy Board):
Continued elaims®. ... ... thousands. 488 Lrid 614 423 397 407 348 370 417 453 503 508 r 543
Benefit payments:
Beneficiaries, weekly average_.__._..._._.__.. do. 87 83 87 78 72 63 64 71 5 105 100 103
Amount of payments. .. _.._._.._._.. thous. of dol . 6,179 5,471 5771 5,225 4,348 4, 808 4,246 4,350 4,918 5,194 7, 299 6,435 7, 42
Labor turn-over in manufacturing establishments: o
Accession rate_..._.. monthly rate per 100 employees._|__._...__ 5.53 6,39 17.6 6.3 6.3 6.1 6.0 6.1 4.9 7.0 r5.0 4.8
Separation rate, total . . ... ... a 6.78 7.08 7.1 6.6 7.8 7.6 6.4 6.0 5.7 6.2 6.0 6.8
Discharges ......... .59 .63 .7 .7 .7 .6 .6 .6 .6 W7 .7 .7
Lay-offs__ .58 JED .5 .5 .5 .6 .b .5 .5 .6 N .7
QUItS. ...l 4.90 527 5.4 5.0 6.2 6.1 5.0 4.6 4.3 4.6 4.3 5.0
Military and miscellaneous .n .68 .5 4 4 .3 .3 .3 .3 .3 .3 .4
PAY ROLLS
Wageearner pay rolls. all manufacturing, unad}usted
(U. 8. Department of Labor)t.......... 939= 335.0 334.3 334.6 326.8 330.3 329.1 330.3 327.3 331.8 | r330.5] r320.0 325.7
Dumble goods. ... .. ... 474.8 470.9 469.0 453.8 458.1 453.3 455.6 450.3 455.9 454.3 1 r451.1 444.3
Iron and steel and their products 310.9 310.9 313.3 308.5 311.5 314.3 313.2 308.8 316.7 316.3 318.0 310.1
Blast furnaces, steel works, and rolling mms
1930=1300_. ... 221.2 221.1 224.5 224.9 222.7 226.7 225.3 221.9 225.5 224. 4 223.6 220.1
Electrical machinery. ... . ... do.... 513.2 512.2 518.9 505.2 507. 2 512.1 503.7 498.7 504.3 504.8 505.0 604.7
Machinery. except electrieal ... . ... _ do. 434.4 428.8 434.1 414.7 417.5 414.3 417.4 409.0 422.9 421.9 424.6 419.2
Machinery an@ machine-shop products. - _do-_ 429.2 426.1 429.1 408. 6 415.1 410.3 415.5 408.4 419.4 421.3 423.7 419.8
Machine tools} ..l do.. 383.6 381.3 383.8 370.6 369.2 366.8 372.6 363.2 381.0 378.6 381.9 382.0
Automobiles. ... [+ 1 SO 336.5 324.4 325.3 308.8 313.7 305.9 307.8 307.6 312.6 319.3 | r319.2 312.7
Transportation equipment, except automobiles
1939==100._|. ... ... 3,152.7 | 3,127.3 | 3,028.8 | 2,930.9 | 2,933.1 | 2,883.7 | 2,916.1 | 2,905.9 ) 2,803.7 | 2,852.5 | 2,757.3 | 2,645.4
Aircraft and parts (excluding englms)‘_,,ﬁo_, . 627. 7. X , 337. , 334, 75. X . 7.6 173,257.1 173,234.6 | 3,190.3

Aircraft enginesd ...
Shipbuilding and boat
Nonferrous metals and produets. -
Lumber and timber basic products.

-do

Sawmills. ... . .l
Furniture and finished lumber produets.....do..
Furniture ... ... ...
Stene, elay, and glass produets. .-
Nondurable goods. .o oo __ooio... do.
Textile-mill products and other fiber manu;actuggs
9=100__1...-...--
Cotton manufactures, exc. small wares
Silk and rayon goods. ... .._...___..._.._.. do. o feceaooon
‘Woolen and worsted manufactures (except dyemg
and finishing)y. ... ___.____________ 1939=100..

Apparel and other finished textile products,-do__-.
Men’sclothing ... ...
Women’s clothing__.___.

Leather and leather products..
Boots and shoes__.._.._.._._

Food and kindred products.
Baking_ ... ...
Canning and preserving.
Slaughtering and meat p:

Tobaceo manufactures.

Paper and allied products.
Paperand pulpD.o_ .. .. . ... ... ..

Printing, publishing, and allied industries.
Newspapers and periodicals*
Printing, book and job*_. _.__

Chemicals and allied products.
Chemieals....................

Produects of petroleum and coal
Petroleum refining__.___.__._...__...

Rubber produets.___.__.._....__.__.__ -
Rubber tires and inner tubes__._.___.___.__ do.

Nonmamacturing, unadjusted (U. 8. Dept. of Labor)
Mining:t

Anthracite. . ... ... ......

Bituminous coal_

Metalliferous_..____.

Quarrying and nonmetaltic...._____..___

Crude petroleum and natural gast
Public utilities:t

Electric Hght and power. ... ... ... ..__

Street railways and busses.

Telegraph_ ... .._...__

Telephone. - ..o ool

Services:t

Dyeing and clesning.... ...

Power laundries.

Year-round hotels.

Wholesalet
Water transportation*

¢ Revised. (© Small revisions have been made in the data for 1940-43; these are available on request.

} See note marked “}’ on p. 8-10. A See note marked “§” on p

. 8-10.
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137.7 150.2 149.7
r214.3 | *212.6 203.2
r125.7 | *129.7 131.2
r135.0 | *137.0 142.5

132.2 133.7 132.8

115.2 117.3 116.8

175.1 178.9 175.2

171. 3

157.8 158.8 162.2

1 Data computed to tenths only beginning June.
§Revisions for January and March 1944: Number of strikes—Jaun., 3'30 Mar., 386; workers involved—Jan,, 114,000; Mar., 135,000; man-days idle—Jan., 710,000; Mar., 441,000,
& Rates beginning January 1943 refer to all employees rather than 'to wage earners on]y and are therefore not stnct]y comparable with earlier data,

'N ew series, Data begmnmg 1939 for the indexes of pay rolls for the newspapers and periodicals and printing, book and job, industries will be shown in a later issue. Indexes of
pay rolls beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey.
Revised series. The series on placements by the U. 8. Employment Service has been revised beginning in the August 1943 Survey to exclude agricultural placements which are

now made only in cooperation with the Department of Agriculture extension service; comparable earlier data are available on request. For information regarding the revised indexes

of wage-earner pay rolls (or weekly wages) in manufacturing industries, see note marked “{” on

p. 8-10. For revised data beginning 1939 for the nonmanufacturing industries, see

P. 31 of the June 1943 Survey (data for the telephone and telegraph industries were subsequently revised; revised data for the telephone industry are on p. 20 of the May 1945 Survey) .



June 1945 SURVEY OF CURRENT BUSINESS s-13

Unle:ls :l)therwise stated, statisgcsfthro:ilgh 19:1 1945 1944 1945
an eacriptive notes may be found in the . . . . . .
1942 Supplement to the Survey April April , May l June July |{August tesl:gger Ol;g’ro Nog:;m D%(:,tm Jg;l}l’l Fealr)g,u March
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES
Factory average weekly earnings:
Natl. Ind. Con. Bd. (25 industries)..... - 48.09 48,46 49, 30 48.86 48.98 49, 42 49,39 49.42 49.91 50.80 | r50.58 50.99
U. 8. Dept. of Labor, all manufacturingt.....d 45. 55 46.02 46.24 45,43 45,88 46. 24 46.94 46.85 47.44 | 147.50 47.43 47. 51

Durable goodst
Iron and steel and their productsi._.
Blast furnaces, steelworks, and ro
millst
Electrical machineryt.
Machinery, except electri a]f .do..._
Machmery and machine-shop productst..do..-,
Machine t003S. oo eceaaeaas do_._.
Automobilest .. ...
Transporation equipment, except antos}. .
Aircraft and parts (excluding engines)._.do..._ 3 X . . . X . 3 . 8 X
Aircraft engines*____.___.___._ .. .__._ d 62. 53 59.73 61.35 59. 21 61. 51 60.92 €0. 64 59. 90 61.18 | r62.41 [ r62.67 61.99
Shipbuilding and boatbuilding_..
Nonferrous metals and produetst. ...
Lumber and timber basic productsi. -
Sawmills_ el
Furniture and finished lumber productst. do-...

50.07 | 50.41| 50.65| 50.01) 50.95| 51.27) 51.48| 50.98| 5L8&4| r5.65| r5L.58 | 52.00

2
dollars.. 53.12 53.43 54.32 54, 58 53,80 55,43 55. 46 54.55 55.33 55.04 54,58 56.15

.do."_

Furnitured. . .. ... do 35.93 36.72 36.71 35.94 37.15 36.83 37.81 37.51 37.87 38.16 | r38.94 38.98
Stone, clay, and glass productst... 38.45 38.98 39.19 38.12 39.33 39. 52 40. 82 40.10 40.30 | *39.93 40.19 40.91
Nondurable goodst_ ... ... 36.16 37.03 37.30 37.06 37.15 37.66 31.97 37.87 38.30 | r38.66 | r38.73 39.00
Textile-mill produe
manufacturest__..___._____._.______. do) 28.85 28, 51 29.87 29. 64 29.74 30.10 30.49 30.54 30.99 | r30.78 1 r30.89 31.07
Cotton manufacturers, except small warest
doltars__{_ccceeo-. 25.75 26,33 26. 71 27.12 26. 90 27.26 27.37 27.49 27.91 27.78 27.63 27.79
Silk and rayon goodst ... oo ... Lo Ue R DR 28,27 26,13 29.07 28,33 28.92 28.89 30. 20 30.04 30. 41 29.76 | r30.17 30.33
Woolen and worsted manufactures
(except dyeing and finishing)f......_ dollars. . |-ccuar-.] 34.79 35. 50 36.04 35.35 34.95 35. 51 35.96 36.00 36.63 36.73 36.79 36.95
Apparel and other finished textile productst
dollars. | ocoae.. 28,70 29,45 26.95 29,28 30.44 31.74 31.83 31.34 31. 35 32,42 | r33.45 34.10
Men’s clothingt. .. . .. oo .. d 30. 46 32.28 32.29 30. 86 31.65 32.93 33. 54 33.95 33.25 33.90 | r34.69 35.65

Women’s clothingt_.....__
Leather and leather productst

Boots and shoes. ... 30.30 | 30.95| 31.43| 30,99 | 3118 3215 23229 31.87| 32.55| r33.00| r33.56 | 3446
Food and kindred productst. 37.87 | 30.08| 30.09] 38.52| 87.95| 37.67| 23830 | 38861 30.80 | r30.51 | r38.86 | 30.20

Baking. . ... ... ... 37.00 38.06 38.21 38.42 38.31 38.93 38. 58 38.86 39.24 38. 57 38.65 39.08

Canning and preservingt .-

Slaughtering and meat packing.. X . 3 . . . 3 . A X
Tobacco manufacturest_ ... 27.00 29,34 29. 82 30,04 30.27 31.43 31. 53 32.49 33.20 31.93 | r31.90 32.01
Paper and allied productst

Paper and pulp
Printing, publishing, ‘and allied mdustrles’f

Newspapers and periodicals®
Printing, book and job*..___
Chemicals and allied products}._
Chemieals.__...______.__.__._.
Products of petroleum and coalt.
Petroleum refining. ___..._.
Rubber produetst.._._.

Rubber tires and inner tubes._._.______.. 55. 63 §7.11 56.78 57.01 58,62 59.33 58. 54 58.30 61.62 64.29 64.04 57.29
Factory average hourly earnings:
Natl. Ind. Con. Bd. (25 industries)............ 10567 1.062 1.069 1.072 1.070 1.080 1.079 1.079 1.086 1.095 | r1.095 1.101
U. 8. Dept. of Labor, all manufacturingt._.._. do.. 1.013 1.017 1.017 1.018 1.016 1.032 1.031 1.035 1.040 1.046 1.043 1.045
Durable goodst. . oo ol do__ 1.110 1112 1.113 1.116 1.112 1.132 1.129 1.136 1.140 | r1.144 1.138 1.139
Iron and steel and their productsi._.___._ 1.077 1,077 1.081 1.086 1,075 1.101 1.091 1.089 1.095 1.101 1.098 1.107
Blast furnaces, steel works, and rolling millst do,. 1.158 1.1 1.170 1.189 1.163 1.198 1.176 1.170 1.179 1.191 1.181 1,197
Electrical machineryt. .. ... _cou eooue-.. do.. 1.014 1,021 1.026 1,032 1.032 1,051 1. 046 1.049 1.059 1.060 | r1.067 1,073
Machinery, except electricalt_.____________ do. 1.115 1.116 1.122 1.123 1.121 1.136 1.137 1.134 1.146 | r1.149 1.150 1.151
Machinery and machine-shop productst. do._ 1.095 1. 099 1.103 1,106 1.100 1.116 1,116 1,116 1.124 1,132 1.129 1.130
Macbine tools . 1.114 1.122 1131 1,131 1.138 1.144 1.150 1.150 1.173 1.172 1.173 1.178
Automobilest 1. 262 1, 266 1.275 1,201 1,261 1.287 1.270 1,280 1.279 1.314 | r1.280 1.280
Transportation equipment, except autosT_..do 1.261 1,264 1. 262 1. 267 1.272 1.297 1.301 1.318 1.309 | r1.304 | r1.301 1,297
Afrcraft and parts (excluding engines) 1.148 1,158 1.159 1.155 1.1681 1177 1.177 1,178 1,187 | »1.198 1 r1.190 1.195
Aircraft engines* 1.310 1. 296 1,312 1.318 1.317 1. 330 1.316 1. 326 1. 330 1.350 | r1.336 1.328
Shipbuilding and boatbuilding. 1. 330 1,332 1.324 1,331 1.339 1.370 1.379 1.407 1.384 | r1.367 | r1.374 1.367
Nonferrous metals and productsf..___..___. 1.045 1.047 1.049 1.051 1.047 1.058 1.059 1.058 1.069 | *1.079 | r1.076 1.080
Lumber and timber basic products}. . 788 L 798 . 799 . 796 801 .803 . 807 L791 794 L791 793 .797
Sawmills. . _____ ... do 775 .788 792 . 788 .793 795 .798 776 779 773 775 779
Furniture and finished lumber productst..do____ .805 .812 .813 .812 .816 . 829 .833 .833 844 7 .845 T.849 853
Furniture . oo do . 827 .834 .833 .832 .835 . 847 . 849 .853 864 r. 866 r.872 875
Stone, clay, and glass productst - .801 .803 . 894 .899 895 .910 .912 .910 .013 rL017 .916 .924
Nondurable goodsf. .. ... ______.__. d .850 .858 . 861 .862 . 864 .876 .878 .877 .883 . 891 .893 .897
Textile-will products and other fiber
manufacturest. . o.ocooiiocoaoo.o dollars._|--vemene .701 L7108 .72 L710 .71 .721 .723 J722 725 r.729 r.731 .733
Cotton menufactures, except small
WALEST - oo e emem———— dollars_ oo ooo.__ .623 .634 . 637 .639 . 637 . 646 . 647 . 645 . 648 . 662 .652 .654
Silk and rayon goodst. oo oomacioiool s (' SR (R, . 656 .697 . 691 . 693 . 689 L700 706 L707 .708 L709 L711 .73
Woolen and worsted manufactures
(except dyeing and finishing)$......_ dollars. _|-cemeeoan .837 .842 .845 . 840 .841 . 849 . 849 .849 852 . 856 . 858 . 862
Apparel and otter finished textile productst
dollars._|ccceoeoae .770 L7172 . 784 . 785 . 807 . 832 .832 .824 .831 . 849 . 860 .872
Men’s clothingf....oooomeeomooo d . 800 817 .821 811 823 .846 857 . 864 . 861 . 867 . 867 .885
Women’s clothing§._.___.._._.__. e . 927 .918 . 946 . 963 .999 1.035 1.027 1.001 1. 017 1.054 1.075 1.092
Leather and leather produetst . - . 790 . . B02 . 801 . 806 .820 .819 . 819 .824 . 829 . 836 . 848
Boots and shoes_.. .. ... .. L7504 . 766 . 767 . 765 il .788 . 789 .87 .794 rL798 r.807 . 820

r Revised.

{ Sample changed in November 1942; data are not strictly comparable with figures prior to that month.

§ Sample changed in July 1942; data are not strictly comparable with figures prior {0 that month.

* New series. Data begmnma 1932 for the newspapers and pericdicals and printing, book and job, industries will be published later; see November 1943 Survey for data beginning
August 1942. Data for the aircraft engine industry beginning 1939 will also be pubhshed later.

t Revised series. The indicated series on average weekly and hourly earnings have been shown on a revised basis beginning in the March 1943 Survey and data are not compa-
rable with fizures shown in earlier issues (see note marked 1" on p. 8-13 of the July 1944 Survey): there were no revisions in the dats for industries which do not carry a reference
to this note. Data prior to 1942 for all revised series will be pubhshed later.
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S-14 SURVEY OF CURRENT BUSINESS June 1945
Unle.sis ‘(i)therwise stated, statislgcs fthro:;gh 191‘::1 1945 1944 ‘ 1945

an escriptive notes may be found in the . . . . - .

1942 Supplement to the Survey Aprit { April | May t June | July | Awgust| JoPe | Ger | NG Y| Ty | Tamy | March

EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—Continued

Factory average hourly earnings—Continued.

U. 8. Dept. of Labor, all mfg.t—Continued.

Nondurable goods—Continued.

Food and kindred produetst__._..._..._. dollars_. ... 0.845| 0.8 1 (.81 0.845| 0.844| 0847 0.857| 089 0.865] r0.87 | 0.865| 0.868
BaKiNg ococmmceeeoan I U S .830 . 839 .841 .839 . 839 L850 .849 . 855 . 854 .848 .853 . 857
Canning and preservingt-..... I { T DO L779 L7177 .770 .743 . 765 . 764 .790 .773 .786 r . 796 .794 . 788
Slaughtering and meat packing. .-do_. .18 .934 .924 L9021 .922 .921 . 930 .933 .933 .927 917 . 930

Tobacco manufactarest. .....__ ..do__ . 691 . 698 706 . 709 L715 L724 .728 735 .738 . 736 787 . 741

Paper and allied productst.. _.do_. . 837 . 842 .845 847 . 847 . 858 . 862 .863 .864 7,869 | r.866 .873
Paper and pulp do.. .875 .879 .884 . 886 . 834 . 801 L9801 .899 .897 7. 897 .891 .899

Printing, publisking, and allied industriest.do.. 1. 059 1.072 1.075 1.072 1.080 1,101 1.102 1.104 1.108 | r1.109 1.113 1,121
Newspapers and periodicals®._____.______ do 1.232 1.248 1,248 1.253 1.258 1.265 1,262 1,268 1. 268 1.264 1.271 1.275
Printing, book and job*..__... _.do.. . 983 . 994 1. 001 .997 1.001 1.030 1.037 1.037 1.042 | r1.048 1.049 1.061

Chemicals and allied products. ..do_. L9044 . 964 . 958 . 966 .961 . 966 . 957 . 956 . 964 r. 972 L9783 .975
Chemicals.oeeee oo eeeeas ..do_. 1.097 1.101 1.101 1.114 1.106 1.119 .17 1.121 112561 r1.136 1. 134 1,137

Produets of petroleum and eoalt _.do_. 1.174 1.174 1.181 1.199 1.179 1.202 1.190 1.186 1. 200 1. 206 1.196 1.195
Petroleurn refining do 1.247 1,242 1,248 1,265 1.245 1,268 1,257 1.253 1,270 1271 1. 261 1,260

Rubber productst______.__ _.do.. q L0715 1. 087 1,092 1.094 1,102 1117 1,108 1,107 1,130 | r 1151 1. 149 1,117
Rubber tires and inner tubes._..._.__..__ do.... 1 1234 1.257 1.254 1. 266 1. 264 1.273 1.263 1.258 1,260 1.317 | r1.314 1. 260

Nonmanufacturing industries, average hourly earnings
(U. 8. Department of Labor):*
Building construction. ... .. . e dollars__{----.-.-. 1.297 1.310 1. 300 1.302 1.323 1.339 1.342 1,349 1.359 1.364 1,352 1.363
Mining:
Anthracite_ . e 1. 166 1.159 1.144 1. 194 1.179 1.187 1.197 1.156 1.176 1.154 1.164 1.179
Bituminous coal. 1.182 1.175 1.182 1.199 1.140 1. 213 1.191 1.173 1.187 | r1.204 | 71.192 1.198
Metalliferous. ....__._._____ 1.012 1. 006 1. 009 1.010 1.003 1,016 1.015 1.015 1.020 | r1.023 { r1,035 1. 046
Quarrying and nonmetallic. .. .. .848 . 849 . 857 .871 . 861 .871 . 881 .871 .884 r. 868 r . 860 868
Crude petroleum and natural gas 1.168 1.131 1.138 1,187 1.130 1,172 1.156 1.146 1,162 { r1.171 | r1.171 1.162
Public utilities:
Electric light and power_ . ... oo oaao . 1.110 1.094 1.097 1.118 1.102 1.120 1.127 1.116 1.119 1.116 1.122 1.123
Street railways and busses.__ .928 .928 .933 . 935 . 939 L9042 L9435 . 946 . 955 . 962 . 965 948
Telegraph.__._..__._._.._._.. . 800 . 807 . 804 . 805 . 802 .812 . 80§ . 809 815 . 826 . 832 832
Telephome. . ot .908 . 907 . 900 . 903 . 902 .921 .928 . 930 . 935 . 934 r. 938 951
Bervices:
Dyeing and cleaning L722 .725 724 L722 L7189 736 .45 747 . 746 7. 754 7,758 L7719
Power laundries....... . 606 . 620 .617 .621 . 626 . 637 . 641 641 .644 . 649 . 653 . 660
Trade:
Retail___ . 690 . 697 L701 L7132 730 .736 . 741 . 736 .728 L751 . 756 759
.984 L979 . 986 . 989 . 981 . 994 1.008 . 996 1.002 1.006 1,013 1.016
Construction wagi
Common labor._............. ...dol. per hr__ 0. 904 .874 .874 . 877 .882 . 882 . 883 . 886 . 886 . 890 . 891 . 801 . 895
Skilled 1abOT ..o oo do.._. 1.65 1.63 1.63 1. 64 1.64 1.64 1.64 1. 64 1.64 1.64 1.64 1.64 1.64
Farm wages without board (quarterly)(®
ol. per month__ 92,70 81,15 oo 8954 ¢ ... 86.80 |- oo 88.90 | . doi .
Railway wages (average, class I)___._____ dol. per hr__{-........ . 951 .943 . 939 .947 . 938 . 955 . 952 . 959 . 966 . 961 . 981 . 950
Road-building wages, common labor:
United States average ..oooooovooioounoan. wdo_._. .75 .68 .68 76 W77 .79 .80 .79 .78 74 .70 74 72
PUBLIC ASSISTANCE
Total public assistanee. ... ________._._.... mil. of dol._ » 80 78 78 78 78 8 78 79 79 80 80 80 80
Old-age assistance, and aid to dependent children and
the blind, total . _._ .. . _ ... ... mil. of dol._ »73 71 71 71 71 71 71 71 72 72 72 72 73
Old-age assistance... RS « ( SO ? 59 57 57 57 58 58 58 58 58 59 59 59 59
QGeneral relief do.... »7 8 7 7 7 7 7 7 7 7 7 7 r7
FINANCE
BANKING
Agricultural loans outstanding of agencies supervised
by the Farm Credit Administration:
Total, excl. joint-stock Jand banks.._____. mil. of dol._| 2,007 2,289 2, 260 2,243 2,214 2,172 2,124 2,105 2,079 2,058 2,041 2,039 2,033
Farm mortgage loans, total__. .. ___...._..._ do.... 1,391 1,651 1, 630 1,614 1, 591 1, 567 1, 544 1,518 1, 490 1,467 1,443 1,430 1, 407
Federal land banks. ______..._____..... .do..._ 1,079 1,274 1, 258 1,245 1,228 1,211 1,194 1,175 1,155 1,137 1,119 1, 109 1,091
Land Bank Commissioner. ..__.____... .do..__ 313 378 372 369 363 357 351 343 336 330 324 321 316
Loans to cooperatives, total..____.___ . _.._... do..._ 184 175 155 148 143 135 135 176 207 217 220 218 211
Banks for cooperatives, including central bank
mil. of dol._ 181 171 152 143 140 132 132 172 203 213 216 215 208
Agr. Marketing Aet revolving fund._.__._.. do_.._ 2 3 3 3 3 3 3 3 3 3 3 2 2
Short term credit, total . ____________._. _.do_._. 432 462 475 482 481 469 445 412 382 375 378 391 415

Federal intermediate credit banksd*.. _.do.._ 30 36 36 35 35 32 30 28 28 31 30 30 30

Production credit associations_____________. do.... 244 249 260 269 269 263 246 221 198 192 197 209 229

Regional agricultural credit corporations. _.do.... 9 21 21 21 20 20 19 18 15 12 11 10 9

Emergency crop loans.. d 112 119 119 118 118 116 112 107 104 102 103 106 110

. Drought relief loans 36 39 39 39 38 38 38 38 37 37 37 37 36
Joint-stock land banks, in liquidation...._. _.do..__. 1 3 2 2 2 2 2 2 2 1 1 1 1
Bank debits, total (141 centers)}. .. ... do._._ 60, 241 60,757 | 76,192 | 66,062 | 62,497 | 63,625 | 66,804 70,397 | 83,168 | 775,200 | v 63,778 | 73,599
25,2097 | 24,708 | 33,563 | 28,4741 26,165 | 26,8G0 | 28,558 | 30,016 | 37,678 | 34,990 | 29,065 | 31,885

34,044 | 36,040 | 42,629 | 37,588 | 36,332 | 36,765 | 38,336 | 40,381 45,490 |~ 40,300 | 734,713 | 41,715

41, 301 34,870 | 355842 36,132 | 35815 | 36,678 | 387,492 | 38,700 | 39,854 | 40,260 | 30,929 { 40,434 | 40,544

Reserve bank credit outstanding, total... 21,307 13,800 | 14,759 15,272 | 15,325 | 16,201 17,113 | 18,3251 19,357 | 19,745 { 19,5521 20,158 | 20,311
Bills discounted._________ .. ... .. 489 118 237 13 37 95 49 345 73 80 176 321 245
United States securities 13,220 14, 251 14, 901 14,915 | 15,806 | 16,653 | 17,647 | 18,388 { 18,846 | 19,006 [ 19,439 { 19,669
Reserves, total..______ 19,546 | 19,362 19, 287 19, 104 19,028 18,015 | 18,802 | 18,770 | 18,687 ) 18,666 | 18,610 | 18 519
Gold certificates_. 19,265 | 19,097 19,010 | 18,823 18, 759 18,647 ' 18,552 1 18,528 | 18,444 18,373 | 18,346 | 18,261

» Preliminary.  r Revised. O Weighted averages for 1942-43 revised as follows: 1942, $55.91; 1943, $72.51.
§Rates as of May !1: Constructiocn—common labor, 0.909; skilled labor, $1.65. §'Excludes loans to other Farm Credit Administration agencies.
* New series. Data on hourly earnings beginning August 1942 for the newspapers and periodicals and printing, book and job, industries and beginning March 1942 for the non-
manufacturing industries, except the telephone and telegraph industries, are available, respectively, in the November 1943 and May 1943 issues; figures beginning 1937 for the tele-
phone industry are shown on a revised basis on p. 20 of the May 1945 Survey; data back to 1939 for other series, except the telegraph industry, will be published later; data for
the telegraph industry are available only from June 1943 (for data beginning that month see p. 8-14 of the January 1945 issue).
_tRevised series, See note marked “4” on p. 8-13 in regard to the series on hourly earnings in manufacturing industries. Benk debits have been revised beginning May 1942 to
include additional banks in the 141 centers; see p. S-15 of the September 1943 furvey for revised figures beginning that month and note marked ““+”’ on p. 8-15 of the July 1644 Survey

for monthly averages for 1942 on the new basis.
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1942 Supplement to the Survey April April ' May June July | August te?g r Otfetl? I\c‘»)wee:_m D%%im Jg?; F‘g?;“ March
- .
FINANCE—Continued
BANKING—Continued
Federal! Reserve barnks, condition, end of month— Con.
Liabilities, total. ... .. . ... ... mil. of dol_.| 41,301 34,870 | 35,£42 | 86,132 | 35,815 | 36,678 | 37,492 | 88,700 { 39,854 | 40,269 | 30,929 | 40,434 | 40,544
Deposits, total__.________.___ . ___ _do....| 16,813 15,060 | 15,299 15,386 | 15022 15,206 | 15508 | 16,017 16,427 | 16,411 16,165 | 16,270 | 16,174
Memter bank reserve balances. .do____| 14,818 12,684 13,046 12,866 | 12,855 | 13,072 ; 13,548 | 14,148 | 14,728 | 14,373 13,884 | 14,228 | 14,166
Excess reserves (estimated)_ ... _do._. 886 713 1,306 1,188 846 1,035 990 1,179 1,773 982 949 786
Federal Reserve notes in circulation. . _.do....| 22,598 1 17,969 | 18,532 | 18,869 | 19,127 | 19,735 | 20,215 20,792 | 21,391 | 21,731 | 21,748} 22,162 | 22,319
Reserve ratio. . oo oo _.oiciooiaio Lercent_. 46.8 §9.1 87.2 56.3 54.5 52.9 . 49.6 49.0 19.2 48.4 48.1
Federal Reserve reporting member banks, condition,
Wednesday nearest end of month:
Deposits:
gemang. adjus%qd erpamEs T mwil, of dol..| 239,147 | 34,€49 | 36,2C8 | 33,008 | 33,597 | 35,097 | 35435 | 37,587 | 38,530 | 34,667 | 36,076 | 37,018 | 37,347
emand, except interbank:
Individuals, partnerships, and corporations.do_...| 38,607 | 34,857 | 26,184 } 33,170 | 33,650 | 35111 35,469 | 37,808 | 38,823 | 35,219 ) 36,251 | 37,347 | 37,198
States and rolitical subdivisions. ... _...._ do_._.} 2,289 2,606 2,054 1,765 , 1,756 1, 762 1,954 2,039 1,735 1,859 1,939 2,077
United States Goveroment_____ do._._ 6,484 7,196 4,934 12,580 | 13,602 | 11,100 9,221 5,804 5,757 | 13,870 12,314 | 10,528 9,222
Time, except interbank, total_ __.__. c..do.._.{ 8342 6, 622 6,783 6,810 3 7,120 7,269 7,602 7,611 7,741 7, 860 8,052 8,197
Individuals, partnerships, and corporations_do....| 8,160 6,445 6, 675 6,643 6, 798 6, 952 7,131 7,436 7,450 7,584 7,697 7,883 8,028
States and pelitical subdivisicns......_.._. do-_.. 108 129 13 119 19 122 122 120 116 112 117 125 125
Interbank, domestic. ... ... .. .1 9,157 7,954 8, 146 8 766 8, 661 8,516 8,691 9,105 9, 688 9, 875 8, 856 8,915 8,944
Invesiments, total . ___ ..o ... oo_....__.do.._.| 45860 ] 40,418 | 39,607 | 42,872 | 45,430 | 44,635 | 43,693 | 42,043 | 43,428 | 47,257 | 47,130 | 46,867 | 46,617
U. S. Government direct obligations, total___do_._.| 42,526 § 86,972 | 36,413 | 380,268 | 41,8751 41,075 | 40,140 | 39,087 | 36,920 | 43,708 | 43,657 | 43,555 43,228
ills 2,713 2,269 2,942 3, 881 3,077 2,473 1,774 1,768 2,864 2,553 2, 140 2,082
Certificates_ 8, 668 &, £86 10, 341 11,057 | 11,057 10, 757 10, 247 10,392 | 10,069 9, 971 9,994 | 11,312
Bonds_.. 18,105 | 18,134 18,743 | 19,435 | 19,537 19,569 | 16,762 | 20,366 | 21,471 | 21,937 | 22,215 22,384
Notes = 7,126 7,094 7,262 7, 602 7,404 7,341 7,274 7,424 9,305 9, 186 9,206 7,450
Obligatiops guaranteed by U. 8. Government_do.... 318 €41 616 £2 1 6C0 584 569 594 615 600 357 337
Other securities. . _.........._._ . 3,016 2, 805 2,878 2,966 2,942 2,660 2,£69 2,887 2,684 2,€03 2,882 2,955 3,052
Tesns, total..____ .. . __.. .. . 10,256 | 10,081 12,164 11,487 | 11,065 } 10,680 ; 11,371 11,665 §{ 12,630 | 12,107 | 11,634 | 11,180
Comrmercial, industrial, and sgri B 6,035 5,846 €, 027 6,015 5, 684 6,076 G, 247 6, 274 6,415 6, 350 6, 251 6,088
To brokers and dealers in securities. .. ... _. do... 1,894 1,283 1,192 2,082 1,446 1,393 1,523 1, 8C6 2,118 1,669 1, 869 1,737 1,614
Other loans for purchasing or carrying securities
mil, of do).__ Qg8 629 £E9 1,616 1, 547 1,266 957 851 836 1,770 1,462 1,245 1,084
Real estateJoans. . oo oiviociioiaiai. do.._.| 1,047 1,074 1,673 1,073 1,071 1,071 1,62 1, 060 1,061 1,054 1,049 1,044 1,040
Losns to banks. ... e o..do_._. 105 €2 £5 53 8§ 5 3 &1 64 107 72 71 63
Other J0ADS . .. oo vi et eames do.._..| 1,378 1,203 1,326 1,863 1,321 1,308 1,330 1,326 1,812 1,315 1,305 1,266 1,291
Money and interest rates:§
Bapk rates to customers:
New York City. . . e icieiaiaans . . b < 20 RO 1.99
7 other northern angd eastern cities. . . 82 2.61 (o ... e 2.73
11 southern and western cities. ... - . B .14 . 2,65 [ b 2.0
Discount rate (N. Y. F. R. Bank) 1. . 1.€0 1.60 1.00 1.00 1.00 1.00 1.00 1.00 1.00
Federal land bank leansg'...... ... - A 4, . 4.00 4,00 4.00 4,00 4,00 4,00 4.00 4.00 4,00
Federal intermediate credit bank loans._.._.._. do_.._. 1. 50 1.50 1. 50 j R4] 1. 50 1. 50 1.50 1.£0 1.50 1. 50 1.50 1. 50
Open market rates, New York City:
Prevailing rate:
Acceptances, prime, bankers’, 90 days...... do.... .44 .44 44 .44 44 .44 .44 .44 .44 .44 .44 .44 .44
Commercial parer, prime, 4-6 months...__. do.... L5 .69 .75 .75 .75 .16 .75 .75 .75 .75 .75 .75 .75
ATime loaths, 00days(N. Y. 8. E)........_.do....| 125 1.25 1.25 1.25 1.25 125 1.25 1.25 1.25 1.25 1.25 1.25 1.25
verage rate:
Call loaps, renewal (N. Y. 8. E.) .do.._. 1.€0 1.00 1.60 1.C0 1.00 1.00 1.00 1.C0 1. 00 1.00 1.00 1.60 1.00
U. 8. Treasury bills, 3-mo.._... do.... .375 .375 .875 L3756 .375 .375 L3875 875 .375 .37 .375 .375 .375
Average yield, U. 8. Treasury no R
Taxable®.. . ... .. _......_....._.do. _. 114 1.36 1.35 1.34 1.31 1.30 1.31 1.35 1.34 1.35 1.31 1,22 1.18
8avings deposits, New York State savings barnks:
v Asm%un: ?%e depositors.._..____....._._ mil. of dol..| 7, fc0f 6,883 6,464 6,570 6,623 6,75 | 6,810 6,807} 6,978 7,116| 7,204| 7,295| 7,408
. 8. Postal favings:
Balance to credit of depositors..... I do.._.] 2,562 1,547 1,004 2,034 2,084 2,140 2,1¢8 2,267 2,305 2,842 2,404 | 2,458 2,513
Balance on deposit in banks 9 9 9 8 8 8 8 8 8
CONSUMER SHORT-TERM CREDBIT
Total consumer short-term debt, erd of month®. _do....| #5411 65,0387 5,148 5,209 5,148 5,162 5,212 5,412 5,595 5,760 5,481 1 75306 | #5575
1nstalment debt, total*__ . _____ . ___. ... _. d » 1,987 1,847 1,865 1,862 1,889 1,866 1,912 1,937 1,973 2,083 2,013 1 r1,6¢8 ] »1,991
Sale debt, total* ________._. » 719 620 7C0 07 70 709 720 713 836 778 743 7731
Automobile dealers* 184 1 181 192 204 210 210 210 208 200 192 186 184
Department stores and mail-order hovses*
mil. of dol.. » 156 142 141 138 132 132 138 148 162 184 172 163 » 163
Furniture stores®_ . ... ... __.__. d 229 2385 287 234 233 236 244 263 269 249 240 » 238
Bousehold appliance stores*. oo-do.. .. 18 16 15 14 13 13 13 13 13 12 12 »11
Jewelry stores®....._....... ...do.._. 48 45 44 43 42 43 44 48 70 61 54 » 49
All other*____________ __do..__ 82 &2 81 79 79 80 84 89 160 92 88 » 86
Cash loan debt, total*__ . _do. 1,157 1,18 1,175 1,183 1,187 1,192 1,104 1,200 1,247 1,235 1 r1,2251 »1,260
gomdgltlercial banks, debt* _..do. 319 5 335 32 43 342 4 345 357 35 r 357 » 374
redit unions:
Debtt. ... __.Qo___. 118 118 119 119 - 118 118 117 116 119 116 114 116
Loansmade. . oo ool do._.. 16 2 22 19 20 19 18 18 23 16 16 23
Industrial bunking com
Debt 164 1656 169 170 172 172 172 172 175 172 168 »171
30 35 38 33 35 33 34 34 37 33 30 »42
36:11 3?‘22 36.2 3% 363 364 32119 3% 388 378 372 » 331
6 75 70 67 106 58 56 4
Insured repair and modernization debt*. . do.... 108 104 102 103 106 111 115 117 120 124 r128 » 131
Miscellaneous debt® ... ... d 85 85 85 85 85 85 86 85 88 87 &6 87
Charge account sale debt*._ _..do._._ 1,346 1,390 1,370 1, 287 1,330 1,402 1, 516 1,664 1,758 1,528 1,432 | »1,662
Single-payment loans, debt --do..__ , 18 1,139 1,186 1,241 1, 250 1,2:9 1,231 1,231 1,231 1,220 1,206 | r1,188 | »1,181
Service debt® e do.._. P 742 705 710 716 722 727 727 728 7 728 734 738 » 741
Index of total consumer short-term debt, end of month:*
Adjusted .. 1935-39=100.. 85 79 81 82 82 83 83 84 87 87 85 85 88
r Revised. » Preliminary. §Includes open market paper. {For bond yields see p. S-19. 1Sce note marked “*”.

® A rate of 0.50 became effective October 30, 1942, on advances to member banks secured by

Government obligations maturing or callable in 1 year or less.

o The temporary rate of 334 percent established by legislation for instalments maturing after July 1, 1935, expired July 1, 1944; eflective that date the banks voluntarily reduced
their rates to 4 percent on all loans in the United States, scme of which bore a contract rate as high as 6 percent,

*New series. Earlier data for the series on taxable Treasury notes are available on p. S-14 of the April 1942 and succeeding issues of the Survey. Data on consumer credit begin-
ning 1929 are available in the November 1942 Survey, pp. 16-20, and subsequent issues, except for unpublished revisions as follows: Total consumer short-term debt (dollar figures and
index), 1929-43; single payment loans, 1920-October 1943; total instalment debt, total cash loan debt, commercial bank debt, 1934-43; insured repair and modernization debt (series now
represents insured FHA loans), 1934-September 1943; credit union data, 1941-September 1943; total instalment sale debt and automotive dealers, 1941; charge account sale debt, De-
cember 1941-April 1942; service debt, January 1941-April 1942. Except as indicated, the 1920-41 figures on pp. 16-20 of the November 1942 Survey are correct and the estimating pro-
cedure is essentially the same as that used originally; revisions resulted largely from adjustment of the monthly series to new bench-mark data and improvement in the method of
reporting consumer credit by commercial banks. Recent revisions are explained in detail in the December 1844 and January 1945 issues of the Federal Reserve Bulletin.
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1942 Supplement to the Survey April | April | May | June | July |August|oepy. | Gcto |Novem-) Decem-} Janu-  Febru . March
FINANCE—Continued
LIFE INSURANCE
Life Insurance Association of America:

Assets, admitted, totall A ... ... © 34,308 § 31,661 31,848 | 32,102 ! 32,205 | 32,454 | 32,658 | 32,864 | 33,063 | 33,418 | 33,633 | 33.865 | 34,103

Mortgage loans, total , 2181 5,258 | 5252 5,263| 5261 5250 5258 | 52491 5230| 5257 | 59235 5225 528
Farm 584 615 618 620 6 617 616 612 605 602 595 501 581
Other.. 4,634 4,643 4,634 4,643 4,641 4,642 4,642 4,637 4,634 4,655 4, 640 4, 634 4,637

Real-estat NES_ oo 787 095 976 954 936 621 902 893 876 854 844 831 804

Policy loans and premium not 1,604 1,777 1,762 1,746 1,733 1,719 1,707 1,693 1,678 1,662 1, 646 1,632 1,618

Bonds and stocks beld (book value), t 25,254 | 22,234 | 22,206 | 23,055 | 23,242 | 23,381 23, 531 23,619 | 23,569 | 24,409 | 24,704 ; 24,911 25,114
QGovt. (domestic and foreign), total ... 16, 236 13,297 | 13,365 14,149 14,346 | 14,447 | 14,574 14,646 | 14,631 | 15547 1 15772 15,938 | 16,141

U.S. Government_._.__________ 14,864 | 11,728 | 11,762 | 12,575 12,797 | 12,904 | 13,054 | 13,172 | 13,165 | 14,090 | 14,338 | 14,518 | 14,735
Publicutility._..__._....____. 4,411 4,481 4,476 4,464 4,454 4, 466 4,471 4, 407 4,468 4,434 4,438 4,443 4,431
Railroad . . 2,853 2,473 2,473 2,456 2,452 2,473 2, 492 2,471 2,460 2,462 2,529 2,534 2, 536
Other. - oo e 2,054 1,983 1,982 1,986 1,99 1,995 1,994 2, 005 2,010 1,966 1,965 1,996 2,006

Cash. .o . 667 671 811 398 457 466 521 665 947 490 549 534 587

Other admitted assets. ... oo_____ 78 726 751 686 666 708 739 745 754 746 705 732 762

Tnsurance written:®

icies an totalf. .o 710 691 693 698 586 627 562 678 645 589 573 617 752

P(z]}rc;gspt? - fi. ??I.‘t_if?tfs_'. - foemmemeee 47 95 54 89 42 70 35 46 44 70 37 35 66
Industrialt. - el 346 376 340 304 313 300 367 344 290 299 334 398
Ordinaryt oo oo oo e 250 263 269 241 244 227 264 258 230 236 284 288

Value, total}. 774,292 | 820,098 | 842,991 | 722,960 | 746,819 | 648,376 | 777,793 | 776,801 | 908,377 | 747,853 | 739,162 | 892, 667
Group._.. 126,479 | 136,333 | 125,675 | 80,220 | 110,319 | 64,796 | 97,910 | 101,755 | 222,532 | 64,376 | 00,212 | 103,202
Industrialt. d 124,535 | 136,127 { 125,183 | 112,395 | 115,490 | 111,226 | 134,171 | 124,976 | 140,421 | 123,724 | 123,130 | 145,258
Ordinaryto oo do.._.} 628,107 | 523,278 | 547,638 | 592,133 | 530,345 | 521,010 | 472,354 { 545,712 | 550,070 | 545,424 | 559,753 | 555,820 | 644, 207

Premium crfllections, t0taI® - e do____| 306,273 § 272,833 | 308,760 | 339,600 | 285,072 | 312,031 | 306,311 | 292,603 | 309,284 | 458,763 | 351,354 | 333,056 | 378,659
ANNUItIes. o do._..| 344138 27,106 | 29,633 | 35,319 | 83,842| 39,567 | 27,139 32,665 | 36,898 { 120,990 49,060 | 37,897 | 44,956
GLOUD - - oo do__..| 21,068 F 18027 | 21,070 | 21,680 | 19,258 | 21,330 | 20,532 | 20,833 | 20,407 | 24,566 | 31,312 | 23,598 | 25302
Industrial. o . do._..| 56,633} 53,558 | 63,752 | 70,116 | 57,309 1 59,522 | 69,974 | 61,419 | 57,036 84,430 68,424 | 63,992 | 73,077
Ordinary.. o do____| 194,159 | 173,242 | 104,305 | 212,486 | 174,663 | 191,612 | 188,666 | 177,776 | 194,943 | 208 777 | 202, 549 | 207, 569 | 235,324

Institute Oft Lifg Insurla.ncclal. 1 d benefietari
men ers an eneficiaries

Paytoteal ~ _S_ . (_)_ _ P_O_ lf!Si _ ? _____ s . _a_ _____ thous.cofl;ig] _'_ 218,662 § 198,176 | 208,273 | 210,972 | 189,589 | 199,500 | 188,026 | 200,236 | 201,985 | 224,886 | 241,157 | 210,979 | 244,825
Death claim payments. ... ... ___. do._._{ 110,659 1 98,960 | 101,597 | 95,739 | 91,620 | 103,802 | 90,148 | 101,612 | 101,740 | 101,773 | 115,096 | 106,100 | 117,584
Matured endowments. . _do.___| 32,413} 29,048 31, 101 29,807 | 25,920 | 26,162 | 25591 | 30,515 | 31,133 | 29,437 | 37,596 30,375 | 37,823
Disability payments. __ —do___. 7,011 6,879 7, 746 7,626 8, 976 7,068 8, 758 7,083 6,972 6,188 8.104 7,215 7,841
Annuity payments..._. .do._.{ 14,923 13,845 14,099 15,460 14, 429 14,335 14,791 13,955 14,942 13, 339 19, 390 14,232 1 14,918
Dividends.._____.__.__.___ .- _do____| 34,528} 31,352 33,304 | 41,357 | 32,598 | 29,014 | 33,153 | 29,0721 30,167 | 54,071 | 42,023 | 36.229 | 46,677
Surrender values, premium notes, ete......_.do.._.| 19128 ) 18,092 | 20,426 | 20,983 | 18,037 { 19,119 | 17,585 | 17,999 | 17,031 | 20,078 | 18,048 | 16,828 | 19,982

Life Insurance Sales Research Bureau:

Insurance written, ordinary, total. 837,526 § 676,653 | 717,341 | 771,832 | 696,046 | 701,705 | 636,518 | 724,840 | 726,452 | 740,329 | 737, 564 | 730,926 | 869,490
New England. __._. 61,888 § 49,426 51,019 54,219 | 49,896 | 48,553 | 44,821 51,959 | 52,499 | 52,148 | 58,002 [ 54,244 | 63,176
Middle Atlantic. . 223,809 | 182,624 | 100, 254 | 196,325 | 178,969 | 165,996 | 152,240 | 187,461 | 192,674 | 181,027 | 204,556 | 193,730 | 225,674
Fast North Central__ 181,744 1 150,163 | 159,814 | 161,592 | 150,976 | 157,726 | 143,620 | 159,629 | 159,734 | 161,278 | 159,399 | 160,472 | 191,395
West North Central . 81,779 64,158 | 70,003 | 76,048 | 71,311 74,816 | 67,355 | 71,442 | 72,174 | "75120 | 70,450 | 70,979 | 83,792
South Atlantie ... ... 86,831 § 67,647 i 72,400 | 74,900 | 70,826 | 75,315 | 656,398 | 76,669 | 74,901 | 76,083 | 71,048 | 74,258 | 89,700
East South Central ._ 30,972 | 27,074 | 27,605 | 30,3721 28,082 | 28,045} 27,172} 27,550 | 29,208 | 31 870 | 27,466 | 27,014 | 35290
West South Central_. 58,636 | 46,144 | 48,777 | 54,664 { 46,734 | 50,456 | 47,761 | 50,450 | 50,119 i 55339 | 49,991 { 52,676 | 63,309
Mountain. __.________ B 24,541 1 20,293 | 21,503 | 23,274 | 22,595 | 22,1031 20,322 22,230 | 21,356 | 95423 | 22,608 | 22,97 28,249
PaCifiC oo 87,246 ] 69,124 | 75,876 | 100,438 | 76,657 ) 77,795 | 66,820 | 77,450 | 73,727 | g1 132 | 73,054 | 74,583 | 88,005

MONETARY STATISTICS
Forslgn exchange rates:

Argentina_ __ ____________________ dol. per paper peso. . . 208 . 208 . 208 . 298 . 208 . 298 . 208 . 208 . 298 . 298 . 208 . 208 . 208

Brazil, official ... dol. per cruzeiro_. - 061 . 061 . 061 . 061 . 061 . 061 . 061 . 061 . 061 . 061 L061 . 061 . 061

RritishIndia_._______________________ dol. per rupee. . -301 .301 . 301 . 301 . 301 .301 .301 .301 .801 . 301 .301 .301 .301

Canada, free rate§ .dol. per Canadian dol.. -905 . 900 . 905 . 904 902 . 900 .894 . 897 . 808 .897 .00 - 906 . 903

Colombia..._._____ ..dol. per peso. . .57 .573 . 573 . 573 .573 .573 573 . 573 573 872 572 L5710 570

MERICO oo e e do. . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 206 . 206 . 206

United Kingdom, official rate§. dol, per £ 4.0356 4,035 4.035 4.035 4,035 4.035 4,035 4.035 4.035 4.035 4.035 4.035 4.035

old:

Monetary stoek, U, S__ __.mil.of dol..} 20,3741 21,429 | 21,264 | 21,173 | 20,996 | 20,926 | 20,825 | 20,727 | 20,688 | 20,619 | 20,550 | 20,506 | 20,419

Net release from earmar _._thous. of do}._{—53,191 170,542 {93, 110 { —6, 395 [—96,627 2,690 [—27,378 |—22,647 |—34,669 |-46,255 |—58,160 |~37,392 |—46, 924

Produetion:

Reported monthly, totaly ... 83,8%7 | 57,227 | 54,775 |7 55879 | 57,226 | 54,826 | 54,461 | 53,675 | 53,404 | » 55 905 | 050,086 | v 54,707
Tica. ... ... .. 38,200 40,245 | 39,401 39,593 | 40,224 | 39,074 | 39,110 | 88,525 | 38,196 ) 39 506 | » 36,953 | » 39,748
Canada¥.___ .. 8, 568 8, 989 8,397 8, 247 8§, 290 8,274 8,051 7,809 8,012 | rg 166 7,432 1 » 8,050
United Statesy 2, 936 2, 881 2,431 2, 959 2,779 3,028 2, 863 2,974 2,769 2,463 2,342 2, 446
Money supply: . _
Currency in circulation..____________.___. mil.of dol._{ 26,180} 21,552 { 22,160 { 22,504 | 22,699 { 23,202 23 794 | 24,425 25019 253807 | 25200 | 25751 | 25899
Deposits adjusted, all banks, and eurrency outside o
banks, total* ______ . . ___ . ___.___. mil. of dot. _|--------. 127,500 | 128,000 {7136,172 ;v139,300 |r 138, 200 [r139, 100 |* 139, 200 |- 143,200 |~ 150,988 |»151,160 |#150. 500 (#1350, 700
Deposits, adjusted, tetal, including U. 8. deposits* - -
mil,ef dol__}--------- 107,600 | 107, 500 i 115,201 | 118,100 |r117, 560 |* 116,900 |r117,100 v 119,900 |r127,483 |»127,400 i#126, 700 |*126, 500
Demand deposits, adjusted, other than U, S.*
wil, of dol._|-. .- 62,100 { 65100 | 60,065 | 61,500 | 7 64,300 | r 65,500 | r 69,500 | »72,500 | 766,930 | » 68,600 | » 62,700 | # 71,100
sit Time deposits, including postal savings*_ . _do____|--------- 34,600 | 35,300 | 35720 | 36,300 | 37,100 37,600 | 38,900 | »39,200 | 39,790 | »40,500 | » 41,400 | 742,000

ilver: A

gritg af‘ New York. ... ___________. dol. per fine oz.. 448 .448 . 448 . 448 . 448 448 . 448 . 448 .448 . 448 . 448 448 .448
roduction:

Canada____..__.._ ... thous. of fineoz..!......._. 1,230 1,030 1,160 1,072 830 905 1,054 1,192 1,227 1,019 052 | ...

United States.. .. ... ... ._._....__ 51 Y T 3,071 ) 3,511 2,892 | 3,538 | 3,119| 2,201 2,889 | 3,105| 38,247 | 2564 2157 2,52

Stocks, refinery, U. 8.,end of month.__.__.___ doo..leo o 5,154 (€5 T PR BN SR AU SR ST SO U [ [P,

r Revised. ? Preliminary.

o Prior to Nov. 1, 1942, the official designation of the currency was the ‘“milreis.”

136 companies having 82 percent of the total assets of all United States legal reserve companies.

J 4 1 Discontinued by compilers.
A In January 1944 one company was replaced by a larger one and the 1943 data revised accordingly; revisions for January-September 1943 are available on request.
®39 compauies having 81 percent of the total life insurance outstanding in all United States legal reserve companies. ®Or increase in earmarked gold (—).

OFormerly “The Association of Life Insurance Presidents.”

§The free rate for United Kingdom shown in the 1942 Supplement was discontinued after Feb. 1, 1943; the official and free rates (rounded to thousands) were identical from January
1942 to January 1943. The official rate for Canada has been $0.909 since first quoted in March 1940,

YData for Mexico, included in the total as published through March 1942, are no longer available.
1942 for United States, see note marked ‘9" on p. 8~17 of the March 1944 Survey.

For revised monthly averages for 1941 and 1942 for the total and Canada and for
Monthly revisions for 1941 and January-May 1942 are available on request.

*New series, The series on payments to policyholders and beneficiaries, compiled by the Institute of Life Insurance, represents total payments in the United States, including
payments by Canadian companies; data are based on reports covering 90 to 95 percent of the total and are adjusted to allow for companies not reporting; data beginning September
1941 are available in the November 1942 Survey; earlier data are available on request. The new series on bank deposits and currency outside banks are compiled by the Board of
Governors of the Federal Reserve System and are partly estimated. Demand deposits adjusted exclude cash items in process of collection. The figures for time deposits include postal
savings redeposited in banks and amounts not so deposited. The amount of U. 8. deposits can be obtained by subtracting the sum of demand and time deposits from figures for total

deposits.

Monthly data beginning January 1943 and earlier semiannual and annual data will be published later.

tData for the indicated series have been published on a revised basis beginning in the February 1944 Survey and are not comparable with data in earlier issues (see note in
March 1945 Survey for explanation of the revision, which extended back to January 1941, and the effect on the 1941-42 data); revisions for January 1941-October 1942. also carlier
small revisions in value data for ordinary and the total back to December 1938, are available on request.
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FINANCE—Continued
PROFITS AND DIVIDENDS (QUARTERLY)®
Industrial corporations (Federal Reserve): &

Net profits, total (629 cos.) ... __....._.... mil.ofdol. | .. _ el r 457 r518 71
Iron and steel (47 €0S.) . oo covoo ool do.. . 46 r 55 50
Machinery (69 €08.) .o oo cooooeal do__ - 40 55 39
Automobiles (35€08.) . oo do__ - 55 r 59 54
Other transportation equip, (68 ecos.) ... ... do.. Jlor146 r142 147
Nonferrous metals and prod, (77 cos.). -..do 30 28 90
Other durable goods (75 cos.).... 22 r 95 91
Foods, beverages and tobacco ( . 43 T 49 39
01l producing and refining (45 cos.) - - 52 r 64 62
Industrial chemicals (30 cos.).___ - 43 53 48
Other nondurable goods (80 cos.) . 37 7 20
Miscellaneous services (74 €05.) .. _._._....... Qo .|l 43 r 51 41

Profits and dividends (152 c0s.):*

Net profits. i dooo el b I P P42 e (874 3 I L 239
Dividends:
Preferred. . oo doo o bl meen b2 R A 20 {eeeaea]o e <3 R I 20
Common. ... e [ LU SO S R 149 | el &7 I 178 | 142
Electric utilities, class A and B, net income (Federal
ReSErVe)® oo mceeemeicaae mil. of dod. |, . feeoooolll 128 | )30 5 PO 130 | 139
Railways, class I, net income I.C. C.) __..._.__. doo i e 168.4 toii o ieeias 17808 Je el 184.8 | ooy
Telephon es, net operating income (Federal Communi-
cations Commission) ... -.coeoeceecomocaes miloof dod. ... e (-3 2 P F, [0 0 PR ISR 64.0 | ...

PUCLIC FINANCE (FEDERAL)

U. 8. war program, cummulative totals from June 1940:*

Program mil. of dol..| 3£0,870 | 341,757 | 341,605 { 343,514 | 892,377 | 392,453 | 392,479 | 391,006 | 390,389 | 350, 506 | 390,350 | 389, 056 |r 388, 856
Caslsl expendgtu T e ...do._..| 274,266 | 184,008 | 191,926 | 109,883 | 207,238 | 215,035 | 222,140 | 220, 586 | 236,682 | 244,516 | 252,086 | 259,000 | 267,320
U. 8. Savings bonds:
Amount outstanding. ... . ooieio. 42,626 § 32,497 | 32,087 | 34,606 | 36,538 | 36,884 | 37,323 | 37,645 | 38,308 | 40,361 | 41,140 | 41,608 | 42,160
Sales, series E, F, and G. 828 730 751 1,842 2,125 602 692 695 1,023 2,386 1,074 848 889
Redemptions. ... .. 404 237 279 248 297 279 283 401 382 365 341 323 464
Debt, gros%, end of menth® 235,669 | 184,067 | 186,366 § 201,003 | 208, 574 | 209,802 | 209,4u6 | 210,244 | 215,605 | 230,630 | 232,408 | 233,707 233,950
Interest bearing:
Public i85U€8 . o voo i ieiiiaiciooa. | 215,140 § 169,715 | 170,753 | 185,256 | 192,156 | 192,827 | 191,873 | 192,438 | 194,192 | 212,565 | 213,984 | 214,724 | 214, 459

Special issues§. ...
Noninterest bearing._._.
Ohbligations fully guarantee

17,923 13,607 | 14,122 14,287 1 14,961 15,461 15,976 | 16,170 16,583 | 16,326 | 16,688 | 17,130 17, 567
2,006 1, 654 1,492 1,460 1,456 1,514 1,645 1,636 | 24,230 1,739 1,736 1,853 1,923
d by U. 8. Gov't:

Total amount outstanding (unmatured) - ._.._. 1,182 2,258 1,529 1,516 1,468 1,475 1,480 1,480 1,470 1,470 1,496 1,114 1,119
Expenditures and receipts:

Treasury expenditures, total. .. _____.___._.__.__ 7,668 7,859 8,202 8,625 £,110 8,119 7,930 8,024 7,828 8,416 8,202 7,460 9,433
War activitiest. - ..o ... .. .d 7,139 7,346 7,879 7, 567 7,201 7,571 6, 998 7,479 7,401 7,503 7,551 6,948 8, 246
Transfers to trust accountsy. ... _______ 236 40 26 40 451 57 22 47 18 22 69 48 45
Interestondebt .. . ... ___ R 139 117 52 747 &6 77 581 133 56 560 161 91 628
Allothery_...___. - 455 355 334 271 372 415 329 365 3563 332 390 373 513

Treasury receipts, total

2,967 3,119 3,256 6, 249 2,212 2, 859 5927 2,064 2, 506 5,418 3, 687 3,987 6, 908
Receipts, net_..

2,929 3,087 2,95 6, 247 2,163 2, 568 5,926 2,001 2,240 5,416 3, 556 3,767 6,802

CUSEODS- - oo . 33 39 38 28 28 23 25 29 27 29 36 23 33
Internal revenue, total______________ 2,746 2,935 3,024 5,734 1,685 2,702 5, 749 1, 880 2,300 4,045 3,042 3,815 8, 431
Income taxes. - oocooiin e o 2,167 2,475 2,167 5,241 1,24 1, 552 5,174 1,240 1,501 4,347 2,422 2,922 5,818
Social security taxes...._ ... ___. 46 39 337 75 56 319 65 60 293 63 48 341 96
Net expenditures of Government corporati
er edit sgencies*. _ ... __.... R -mil, of dol.. 71 87 148 88 193 254 —35 95 -71
Governm ent corporations and credit agencies:§
Assets, except interagencey, total_ .. ... .. doo o ).l 31,083 | 31,153 | 81,666 | 31,007 | 32,660 | 381,959 j._coooofooo ...
Loans and preferred stock, total_..____..._._. do. | . 7,743 7,656 7,621 7,504 7,870 405 | oo
Loans to financial institutions (inel. preferred
SEOCK) o oo mil. of dod__|._.___._. 652 632 674 €67 631 ] 606 |ocemememefacieaas
Loans torailroads ... ... .. __.._. do_.._{... 406 405 405 387 R
Home and housing mortgage loans_ . ___. .. do._.. 1,732 1,706 1,681 1,643 R
Farm mortgage and other agricultural losns_do.. .. 2, 653 2, 501 2, 532 2,474 -
Allother ... do.... 2,233 2,244 2,219 2,235 -

U. 8. obligations, direct and guaranteed.
Business property. . ... ... ... .. ... do__._ 1,685 1,702 3,742 3,747
Property held forsale...__.__._.__.___._ do____|-. . 8,042 8,302 8,466 9,220
All other assets_._..__ . .

Liabilities, other than interagency.
Bonds, notes, and debenrtures:

Guaranteed by the U. S_ .do__ 1,672 1,766 1,571 1,571 .
Other..__...o.o._.._._.. .do.. i 1,427 | 1,413 | 1,220 1,260 .
Other liabilities, including do.... R 5,623 6,185 5, 863 6, 360 -
Privately owned interests. .. _..._..____.___. do.. 435 443 444 444 498 -
U. 8. Government interests___._______._._.____ do___. 21,996 | 21,858 | 21,960 | 23,114 3 B PO P
Reconstruction Finance Corporation, loans outstanding,
end of month, totalf .. .. ... ... mil. of dol.__ 9,330 9,428 9,473 9, 607
Banks and trust cos., incl. receivers.____._____. do..__ 372 357 351 342
Other financial institutions_______.___ .do..__. 222 222 218 209
Railroads, including receivers_.____ .. ___..._._. do-... 372 372 71 354
Loans to business enterprises, except to aid in national
defense_____.._..._..... mil. of dol__ 33 37 36 34 24 33 33 32 31 31 28 25 33
National defense_ - ... .. . _____._____. do.._.; 8260 7,449 7,627 7,749 7,807 7,977 8, 089 8,104 8,265 8,320 8,370 8, 387 8, 294
Other loans and euthorizations....._......_.._. do.... €46 713 702 €94 693 692 690 681 674 665 664 657 651

r Revised. §Specis] issues to government agencies and trust funds. ®Figures are on the basis of Daily Treasury Statements (unrevised).

1 Partly estimated. ? November data include prepayments on securities dated Dec. 1, 1944, sold in the Sixth War Loan drive.

®1n addition to data shown aboe, quarterly estimates of profits of all corporations are published in special tables in the Survey; see note in March 1945 Survey for references.

F*Revisions for first quarter of 1944 (millions of dollars): Total, 443; foods, beverages, and tobacco, 38; other transportation equipment, 5). The latter series and the total have
been revised also for 1942-43 and seattered revisions have been made in the 1943 data for other series; all revisions are available on request.

$For 1941 revisions see p. 8-17 of the November 1042 issue. Data for the agricultural adjustment program, shown separately through the February 1944 issue, and unemployment
relief, shown separately through the July 1944 issue, are included in the “all other” item. Debt retirements, which have been comparatively small, are excluded.

§Beginning September 1944 data are reported quarterly and for some items (notably farm mortgage and other agricultural loans, all other loans, business property, property held
fﬁor sale, all other assets) are not comparable with earlier data owing to changes in Treasury Department regulations governing reports from the agencies and to shifts between classi-

cations.

*New series. For data beginning 1929 for profits and dividends of 152 companies, see p. 21, table 10, of the April 1942 Survey. Data for net income after taxes of class A and B
electric utilities have been substituted for data for 28 companies; they include affiliated nonelectric operations and cover 95 percent of all electric power operations. Data beginning
1939 are available on request. Data beginning July 1940 for the series on the war program are shown on p. 29 of the June 1943 issue; 8 comparatively small amount of intercompany
duplication in the figures for R. F. C. and its subsidiaries has been eliminated beginning October 1943; see footnote marked ‘**” on p. 8-18 of the April 1944 issue. The series on war
savings bonds is from the Treasury Department; amounts outstanding are at current redemption values except series G which is stated at par; this item and redemptions cover all
savings bonds series, including pre-war issues; sales represent funds received during the month from sales of series E, F, and G, the series issued since April 1941 (for sales beginning
May 1941, see p. S-16 of the October 1942 Burvey). The series on expenditures of Government corporations and credit agencies includes net transactions on account of redemptions
of their obligations and other net expenditures by the Reconstruction Finance Corporation, the Commodity Credit Corporation, and other lending agencies; transactions of these
agencies are not included in Treasury direct budget expenditures and receipts shown above; since October 1941 funds for these agencies are provided by the Treasury.

tRevised series: see note in the December 1943 Survey regarding changes in the classifications; the figures include payments unallocated, pending advices, at end of month.
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FINANCE—Continued
SECURITIES ISSUED
Securities and Exchange Commission:t

Estimated gross proceeds, total......_.... mil. of dol..| 1,530 916 | 1,060 | 12,109 2,353 897 1,148 1, 538 1,441 | 14,732 1, 583 1,093 1, 289

By types of security:
Bonds, notes, and debentures, total .______. do.... 1, 447 804 1,045 | 12,097 2,312 882 1,085 1,489 1,410 | 14,685 1, 531 1,080 1,236
Corporate. oo ciicanaan d 560 43 125 151 152 214 378 686 315 107 229 202 173
Preferred stock. 43 96 15 3 20 12 54 39 18 2 37 2 41
Common stock. .. 40 16 9 9 20 2 9 10 13 45 15 11 12
By types of issuers:

Corporate, total __________ . _____________ 643 155 148 163 192 229 438 735 347 154 281 215 226
Industrial...._. 124 122 87 60 112 68 88 101 31 18 84 27 96
Public utility 139 28 58 24 59 26 153 505 262 10 66 61 125

il 365 0 2 45 21 135 191 37 53 83 121 109 0
15 4 1 34 (*) 0 6 2 1 42 10 18 4

Non-corporate, total® e 887 761 920 11,946 2, 161 668 710 803 1,095 | 14,579 1,302 878 1,063
U.S8.Government_______.___________.__. do..._ 838 739 751 11,914 2,125 602 692 695 1,023 14, 544 1,074 848 889
State and municipal ... ______________... do.... 49 17 160 31 36 65 18 108 71 34 113 15 174

New corporate security issues:

Estimated net proceeds, total. ... .. __.._. do__.. 632 150 146 160 188 226 429 722 340 152 275 212 221

Proposed uses of proceeds:

New money, total. .. 102 53 23 23 60 57 27 123 24 54 35 28 48
Plant and equipment 55 24 17 36 24 17 9 11 4 14 16 28
‘Working capital.__._ 47 28 6 15 24 33 10 114 13 50 21 12 19

Retirement of debt and R 527 94 123 135 122 166 396 592 316 96 240 182 172
Funded debt. ... _..... 501 55 115 103 109 147 357 566 207 96 291 160 158
Other debt__.__ 14 1 3 18 0 (o) 1 2 () 0 0 5 1
Preferred stock 12 38 5 13 13 19 38 24 109 1 19 17 13

Other purposes........._.. 3 3 (s) 1 6 3 5 7 (%) 1 0 1 2

Proposed uses by major groups:§

Industrial, total net proceeds....._._._.__ do.._.. 120 118 85 58 109 66 85 186 29 18 82 27 93
NeW IOD@Y - o oooocoooemeeemmee do..__ 64 49 19 17 34 38 13 113 16 12 28 9 41
Retirement of debt and stock.. ._..... do_.__ 55 66 65 40 70 2 75 73 12 5 54 16 50

Pablic utility, total net proceeds....._._. do___. 137 28 58 24 58 26 149 498 259 10 65 60 124
New MoneY. ..o ooocoeeeerommeen o do..__ 12 ] 0 0 5 (9} 5 8 4 0 0 0 2
Retirement of debt and stoek__________ do.___ 125 28 68 23 52 24 138 484 255 10 65 60 122

Railroad, total net proceeds___..._____.__ do.__. 360 0 2 45 21 134 189 36 52 82 119 108 0
New MONeY - - .o oeeoeemememens do.._. 14 0 2 4 21 19 10 2 4 0 0 12 0
Retirement of debt and stock . _.______. do_.._ 346 0 0 1 0 115 179 35 48 82 118 96 0

Commercial and Financial Chronicle:

Securities issued, by type of security, total (new

eapital and refunding). . ~_thous. of dol__| 767,163 | 234,720 {418,587 | 238,082 | 274,420 | 331,720 | 478,271 | 898,654 | 479,670 | 193,206 | 633,217 | 244,580 | 557,269

New capital, total. _. _..do.___.| 136,2451 79,994 | 54,001 63, 70,425 | 145,073 | 41,874 | 177,599 | 39,270 | 38,231 | 142,943 | 41,936 | 86,046

Domestic, total o..do.___| 136,245 | 79,994 | 54,091 | 42,481 , 145,073 | 41,874 | 177,599 | 39,270 | 38,231 | 135900 | 41,936 | 86,046
Corporate______ ...do_... | 111,075 | 73,464 | 32,616 | 15,373 | 57,328 | 105,573 A 130,618 | 22,816 | 18,681 42,741 26,925 | 62,044
Federal agencies. .. __ _..do___.| 6,020 605 4,125 0 0 0| 10,090 0 1,508 8,670
Municipal, State, et cemaanan do.___| 19,150 6,530 { 20,871 22,983 | 11,597 | 39,500 12,666 | 46,981 6,364 | 19,550 | 98,607 6, 341 24,002

Foreign oo oo do.._. 0| 21,000 , 500 0 0 0 0 0 0 (1]

Refunding, total . _______ . ... . _._... do._._| 630,918 § 154,735 | 364,495 | 175,501 | 203,995 | 186,647 | 436,397 | 721,055 | 440,401 | 155,065 | 490,274 | 202,645 | 471,223

Domestie, total . ... .. ... do..__| 630,918 | 149, 235 | 355,345 | 170, 251 | 203,795 | 186,647 | 436,397 | 714.055 | 440,401 | 155,065 | 490.274 | 162,645 | 471,223
Corporate. . cceciccaas do__._| 554,843 | 107,636 {184,091 , 754 | 153,817 | 140,608 | 400,717 | 610,535 | 335,804 | 114,104 | 272.280 | 136,332 | 295, 766
Federal agencies. . ... oooo .o . ... do_._.| 46,140 | 31,460 | 32,270 | 83,025 | 27,455 | 20,815 | 30,010 | 42,370 [ 39,425 | 26,715 | 195,460 | 17,950 | 25,475
Municipsl, State, ete ..o oL do..._| 29,935} 10,140 138,984 8,471 22,423 | 25,724 5,670 | 61,150 | 65,082 | 14,246 22, 534 8,363 | 149,982

FOrelgn_ oo eean do.._. y 9,1 5,250 200 0 , 000 1] 01 40,000 0

Domestic issues for productive uses (Moody’s):

Total . . oo mil. of dob. _{.---eonv 63 33 19 53 93 30 56 17 25 n7 22 49
Corporate 57 27 9 45 55 17 16 11 7 27 16 34
Municipal, State, ete__ ... ... _..... 6 6 10 8 38 13 40 6 18 90 6 15

Bond Buyer:

State and municipal issues:

Permanent Jong term)______________. thous. of dol__| 34,693 } 16,933 166,138 | 37,391 32,605 | 56,733 | 23,441 | 113,057 | 97,431 | 48,288 |7117,473 12,470 v 178, 220

Temporary (short term). do....| 39,734 | 52,845 | 20,292 | 45,354 | 122,700 5,100 | 28,199 | 68,661 7,700 | 19,366 | 131,434 | 15,449 | r 93,780

SECURITY MARKETS
Brokers’ Balances (N. Y. S. E. members carrying
margin accounts)y
Customers’ debit balances (net).._.._..____ mil. of do).. 1,065 780 790 887 940 940 940 950 940 1,041 1,070 1,100 1,034
Cashon handandinbanks. .. _.________._.___. do . |--ee.--- SR PR bR T PRSP USRI (SO U SRR, 209 fo oo fol
Money borrowed. .. .o do._.. 701 00 550 619 660 630 640 670 640 726 730 730 722
Customers’ free credit balances_...____._.__...... do.... 575 390 400 424 420 410 420 430 430 472 530 540 553
Bonds

Prices:

Average price of all Jisted bonds (N. Y. 8. E.).dollars. | 103.10 ] 100.31 | 100.62 | 100.53 100. 71 100. 74 100. 61 100. 71 100.92 | 101.35 101. 91 102.58 | 102.53
Domestic do....| 103.64] 101.10 | 101.41 101. 26 101.40 | 101.41 101,29 | 101.38 { 101.60 101, 97 102. 51 103.15 | 103.09
Foreign - .o do... 80. 60 74.62 | 75.29 76.32 75. 50 76.04 75.55 76.11 76. 15 76.33 77.27 79.22 79.30

Standard and Poor’s Corporation:

Industrial, utilities, and rails:

High grade (15 bonds).._..._. dol. per $100 bond.. 122.9 120.7 | 120.9 120.9 121.3 121.2 121.2 121.1 120.9 121. 4 121. 6 121.9 122.7

Medium and Jower grade:

Composite (50 bonds) .. ..oceoeoomaoaoan do__.. 118.2 114.4 | 114.7 114.5 114.7 114.8 114.5 115.5 115.9 116.9 117.3 117.6 118.1
Industrials (10 bonds)..__.._._._ .do.._.| 123.1 121.0 | 12L5 121.5 121.1 120.9 120, 1 119.9 119.9 120.7 121.2 121.9 122.9
Public utilities (20 bonds)...._ _do-... 116.5 116.6 | 116.0 115.9 116.3 116.2 116. 5 116.9 116.8 116.8 117.0 116.5 116.5
Rafllroads (20 bonds) ._..____.. .do____ 115.0 105.6 | 106.5 106. 2 106. 8 107.3 107.0 109.6 111.1 113.2 113.7 114.3 114.8

Defaulted (15bonds). ... do_... 71.9 59.0 58.9 61,2 613 57.3 55,5 59.1 61.7 65.8 68.6 68.1 68.9

Domestic munieipals (15 bonds)t. do.___] 1416 135.8 | 135.6 135, 5 136.1 136.5 136.2 135,5 135.2 135.5 136.6 138.7 140.7
U. 8. Treasury bonds (taxable)t...... PO ( S 101.7 100.3 1 100.2 100. 2 100. 2 100. 4 100. 4 100.3 100.3 100.3 101.0 101.8 101.6

r Revised. e Less than $500,000.

®Includes for certain months small smounts for nonprofit agencies not shown separately.
§Small amounts for “other eorporate’, not shown separately, are included ip the total net proceeds, all corporate issues, above.
§{Beginning March 1945 data are from the New York Stock Exchange; earlier data were compiled by the Board of Governors of the Federal Reserve System and, except for June
and December, data are estimates based on reports for a sample group of firms. .
tRevised series, For an explanation of changes in the data on security issues compiled by the Securities and Exchange Commission and revised 1941 monthly averages for selected
series, see p. S-18 of the A pril 1943 Survey; there have also been unpublished revisions in the January-July 1943 and January-May 1942 figures and in the July-December 1942 figures
for U. S. Government and the totals that include this item (July-December 1942 figures for other items are correet in the August 1943 Survey); all revisions are available on
request. The price index for domestic municipals is converted from yields to maturity, assuming a 4 percent coupon with 20 years to maturity; revised data beginning February 1942
are on p. S-19 of the April 1943 Survey; earlier data will be shown in a later issue. Revised data beginning November 1941 for the price series for U. 8, Treasury bonds ars shown

on p. 20 of the September 1944 issue,
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FINANCE—Continued
SECURITY MARKETS--Continued
Bonds—Continued

Sales (Securities and Exchange Commission):

Total on all registered exchanges:

Market value. ... .. thous. of dol..| 176,998 } 144,881 | 166,046 } 184,358 | 170,406 | 115,386 | 100, 214 | 141,242 | 138,318 | 194,057 | 237,830 | 156,187 | 177, 485

Face value__ ..o eeaoo Go..__| 259,930 ] 221,137 | 234,544 | 296,029 | 258,532 | 164,549 | 143,273 | 197,373 | 208,588 | 308,571 | 411,818 | 226, 548 | 249, 721

On New York Stock Exchange:

Market value......._ oo oo ... do..__] 165,137 | 133,606 | 153,442 | 169,220 | 158,655 | 104, 05} 90,966 | 130,747 | 129,013 | 183,545 | 223,579 | 143,104 | 165,095

Face value ...do____| 243,584 | 206,364 | 218,886 | 267,831 | 243,004 | 149, 718 | 131,764 | 185 232 | 196,075 | 293,799 | 384,803 | 201,689 | 231,927

Exclusive of stopped sales (N. Y. 8, E.), face

value, total _......_.__.....__ thous. of dol__| 246,476 | 101,157 | 213,740 | 243,784 | 193,748 | 137,613 | 132,211 | 166,619 | 196,864 | 266, 532 | 341,960 | 191,747 | 206,776
U.S.Government . _________.__________. d 534 400 915 436 503 331 461 247 365 349 788 395 585

Other than U. 8. Government, total 245,042 | 190,757 | 212,834 | 243,348 | 193,245 | 137,282 | 131,750 | 166,372 | 196,499 | 266,183 | 341,172 | 191,352 | 206,191
Domestic.- 235,869 | 180,680 | 204,161 | 231,087 | 182,523 | 130,104 | 124,941 | 160,202 | 189,948 | 257,840 | 332,366 | 177,922 | 197,883
Foreign..__ _..do_.._| 10,073 | 10,077 3 12, 261 10,722 7,178 6, 809 6,170 6, 551 8,343 8,806 | 13,430 8,308

Value, issues listed on N.

Face value, all issues_. mil. of dol__| 111,819 | 95,013 | 93,272 | 95,729 | 101,559 | 101, 581 | 101,399 | 101,088 | 100,450 | 111,116 | 111,885 | 111,995 | 112,001
Domestic. ...do_.. [ 109,161 } 92,181 90,442 | 92,920 | 98,856 | 98,881 98,704 | 98,400 | 97,765 | 108,438 | 109,219 | 109,329 { 109,331
Foreign.____.______ .do._._ 2, 658 2,832 2,830 2,799 2,703 2,700 2,694 2, 688 2,685 2,678 2, 667 2, 667 2,670

Market value, all issues. . .do._..{ 115,280 ¥ 95,305 | 93,849 96,235 | 102,285 | 102,329 | 102,017 | 101,801 | 101,378 | 112,621 | 114,020 | 114,882 | 114, 832
Domestie _do..._| 113,137 § 93,192 | 91,719 | 94,099 | 100,244 | 100,276 | 99,981 | 99,756 | 99,333 | 110,577 | 111,959 | 112,769 | 112,714
B0 (314 | IR do.._. 2,143 2,114 2,130 2,137 , 041 2,053 2,036 2,046 2,044 2,044 2, 060 2,113 2,118

Yields:

Bond Buyer:

MDoén?stic municipals (20 eities) ... .. ... percent. . 1.35 1.69 1.65 1.64 1.59 1.59 1.66 1.64 1.63 1,62 1.53 1. 46 1.38
oody’s:

Domestig COTPOrat®. -l do.._. 2.90 3,08 3.06 3.05 3.04 3.02 3.03 3.02 3.02 2.98 2.97 2.93 2,91

By ratings:

Aaa.. e 2.61 2.74 2,73 2.73 2.72 2.7 2.72 2.72 2.72 2.70 2.69 2.65 2.62
Aa_ 2.73 2.82 2.81 2.81 2.80 2.79 2.79 2.81 2.80 2.76 2.76 2.73 2.72
A 2.90 3.08 3.07 3.07 3.05 3.04 3.05 3.01 3.01 2.98 2.98 2.94 2.92
Baa.. 3.36 3.68 3.63 3.59 3.57 3.55 3. 56 3.55 3.53 3.49 3.46 3.41 3.38
By group
Industrials_ .. ._ 2.69 2.83 2.81 2.79 2.79 2.79 2.79 2,79 2.77 2.74 2.73 2.69 2,68
Public utilities. - 2.94 2.97 2.97 2. 96 2.95 2.94 2.94 2,96 2.98 2.96 2.97 2.95 2.94
Railroads. ..ol 3.07 3.45 3.41 3.40 3.37 3.34 3.35 3.32 3.29 3.25 3.23 3.16 3.11

Standard and Poor’s Corporation:

Domestic municipals (15 bonds)..........._.. do.... 1.57 1.85 1.86 1.87 1.84 1.82 1.83 1.87 1.88 1.87 1.81 1.71 1.61

U. 8. Treasury bonds:

Partially tax-exemptt ... _____________ do.... 1.68 1,04 1.94 1.91 1.89 1.90 1.93 1.93 1,90 1.87 1.81 1.75 1.70
Taxablet . oo ool do.._. 2.39 2.48 2.49 2.49 2.49 2.48 2.47 2.48 2.48 2.48 2.44 2.38 2. 40
Stocks
Cash dividend payments and rates, Moody’s:

Total annual payments at current rates (600 com-

PANIES) . - o eccaceceanes mil. of dol__|1,868.26 I1,763.92 |1,818.36 [1,818.13 |1,817.90 |1,819.87 11,822.01 [1,833.24 {1,860.07 [1,843.45 (1, 843. 52 |1,851.69 |1,867.88
Number of shares, adjusted .- ...__.......__ millions._| 941.47 | 941.47 | 941.47 | 041,47 [ 941.47 | 941.47 | 941.47 | 941.47 | 941.47 | 941.47 | 941.47 | 941.47 | 941,47
Dividend rate per share (weighted average) (600 com-

dollars. . 1.98 1.87 1.92 1.93 1.93 1.93 1.94 1.95 1.98 1.96 1.96 1.97 1.98

_do.___ 2,93 2.81 2,81 2.81 2.81 2.81 2.82 2.82 2.82 2.82 2.82 2.82 2.93

do.... 1.92 1.80 1.88 1.88 1.88 1.88 1.88 1.89 1.92 1.90 1.90 1.61 1.92

Insurance (21 cos.). ~do..__ 2.57 2.54 2.54 2.54 2,54 2.54 2.54 2.54 2.54 2.57 2.57 2.57 2.57

Publie utilities (30 cos.). _do.... 1.80 1.81 1.80 1. 80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80

Railroads (36 €08.) oo .o do.... 2. 66 2.40 2.42 2.42 2,42 2.42 2.42 2.55 2. 56 2.56 2,57 2.63 2.66
Dividend payments, by industry groups:*

Total dividend payments 298.0 307.4 118.4 460. 7 350. 5 133.7 379.6 300. 4 129.2 794.8 1 r200.7 1 r139.2| r373.9
Manufacturing. ...... 127.8 131.4 66.9 264.6 144.3 61.4 239.2 127.5 70.9 451.4 99,1 r60.3 | 72350
Mining.....- 4.4 4.1 10 43.4 3.9 1.2 20.8 4.7 2.9 68.5 1.8 1.0 21.1
Trade..__ 17.7 16.4 4.1 25.7 17.6 3.8 25.7 17.2 5.4 45.8 19.8 7.9 r23.5
Finance.. 45.1 45.7 11.0 30.8 78.5 25.9 24.2 48.5 12.9 72.0 r77.2 r24.2 r23.3
Railroads. . -- 12.0 17.2 1.4 37.3 14.8 7.9 11.9 12.8 2.9 59.5 16.6 7.0 r16.0
Heat, light, and power. 39.4 40.2 312 32.7 37.7 31.4 31.9 38.1 319 52.7 r35.4 r36.1 311
Communications. .. ._......._..__._. 46.4 46.4 .2 14.5 46.5 .1 14.0 46.5 .2 16.1 45.9 .2 13.7

Pric Miscellaneous ..... 5.2 6.0 2.6 11.7 7.2 2.0 11.9 5.1 2.1 28.8 3.9 r2.5 r10.2
rice:

Average price of all listed shares (N. Y, 8

Dec. 31 1924 100_. 80.0 64.3 67.4 70.2 69. 2 69.8 69.5 69.7 70.3 72.6 73.8 77.8 74.7

Dow-Jones & Co. (65 stocks).._...___. dol! per share__| 59.89 49.26 49.85 51. 85 53.03 52.60 51.81 53.15 53.11 55,32 57.11 58.64 58. 62
Industrials (30 stocks) . ...... . 137.19 139. 22 145, 46 148. 37 146. 72 145.20 147. 68 146. 88 150.35 153.95 157.13 157.22
Public utilities (15 stocks).... 22.72 22.74 23. 47 23. 96 24,74 24, 67 25,61 25,45 25.80 26. 53 27. 90 27.89
Railroads (20 stocks)___._._.. 39.00 39.36 40. 58 41, 85 41,12 39.75 41,52 42.11 46. 34 48.87 50. 39 51.43

New York Times (50 stocks).... 98. 06 96.95 | 101.46 | 103.34 | 102.25 100.60 | 103.03 | 102.71 | 106.45 107.79 | 110.96 | 110.43
Industrials (26 stocks) __.....__ 162.27 164. 04 171.88 173. 59 173. 42 171.24 174,72 173.52 | 177.38 179, 07 183. 30 182.02
Railroads (25 stocks) 2 29.86 29.88 31.04 31.73 3109 29.97 31.33 31.89 35. 62 36. 51 38. 63 38.84

Standard and Poor’s Corporation:

Combined index (402 stocks) - 95.1 97.2 101. 5 104.3 102.7 100.7 103.5 102.7 104.7 108.4 113.0 111.8

Industrials (354 stocks).._. 96. 6 99.0 103.9 106.7 104.7 102.6 105.6 104.6 106.4 110. 4 115.2 114.0

Capital goods (116 stocks). 86.5 87.8 92,7 96.1 94.3 92,6 95.6 94.5 96.0 99. 4 103. 6 103.2

Consumer’s goods (191 stoc 100.9 103.6 110.2 113.1 111, 7 110.7 113.2 112.0 113.4 116. 3 121.0 119.3

Public utilities (28 stocks)._.._ . 87.3 87.8 89.6 01.3 92.1 91.4 92.7 92.1 92.4 93.8 96. 8 96. 1

o tIgai]?ads (20 stocks) oo il 97.3 99.3 100.8 105 3 102.5 08.7 103.4 104.9 113.9 120.7 125.3 123.6
er issues:

Banks, N. Y. C. (19 Stocks) . ..oo.o__.._. do. 99.6 100.7 103.9 106.7 106.2 105. 0 107.3 109.4 114.6 114.4 113.3 110.9

Fire and marine insurance (18 stocks) __.___ 113.6 113.3 112.3 116.9 116.4 115. 6 117.7 118.0 117.8 120.8 124.6 125.4

Bales (Securities and Exchange Commission):

Total on all registered exhanges:

Market value thous. of dol__|1,152,119 ] 562,816 | 686,237 (1,159,179 (1,055,963 | 735,302 | 623,194 | 749,411 | 742,746 (1,154,134 {1,472,624 |1,259,442 |1,255,682

Shares sold thousands..| 47,821 26,370 | 29,409 | 59,060 { 53,995 | 38,826 | 28,275 | 33,554 | 31,371 , 69,879 | 60,376 | 55,324

On New York Stock Exchange:
Market value .A_.thous of dol._| 967,147 | 472,164 | 578,183 | 997,805 | 898,478 | 610,477 | 518,521 | 617,187 | 617,307 | 985,806 |1,248,351 |1,049,411 (1,060,085
Sharessold.. . ool ousands.. 34,454 | 19,682 | 21,633 | 45,854 { 40,055 | 27,530 | 20,284 | 23,480 | 22,139 | 38,418 | 51,208 | 41,887 38, 516
Exclusive of odd Jot and stopped sales (N. Y,
014 11X ) BN thousands_- 28,270 ¥ 13,847 ' 17,228 ' 37,713 | 28,220 ! 20,753 15,946 | 17,534 | 18,019 ' 31,260 | 38,095 ' 32,613 ' 27,492
* Revised,

*New series. Data for 1941 and 1942 for dividend payments are shown on p. 20 of the February 1944 issue.
$Revised series. The revised yield series above and the price series on p. S-18 for long-term Treasury bonds consists of all issues not due or callable for 15 years; revised data
through December 1943 are shown on p. 20 of the September 1944 issue.
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FINANCE—Continued
SFCURITY MARKETS--Continued
Stocks—Continued
Shares listed, N. Y. 8. E.: )
Market value, all listed shares_...__.___... mil. of dol..| 61,497 | 48,670 | 30,964 | 53,068 | 52,488 2,077 | 52,030 | 53,087 | 53,502 | 55,512 | 56,586 | 59,680 | 57,383
N!umber of shares listed - ..o oooeoeo. millions..{ 1,512 1,494 1,493 1,493 1,497 1,499 1,481 1,481 1,483 1,492 1, 496 1,498 1, 504
Yields:

Common stoeks (200), Moody’s_.._._._.._._. percent__ 4.3 4.9 4.8 4.6 4.7 4.7 4.7 4.7 4.8 4.6 4.6 4.3 4.6
Banks (15 St0CKS) oo o eci e do.... 3.4 3.8 3.6 3.5 3.6 3.5 3.5 3.5 3.3 3.3 3.3 3.3 3.6
Industrials (325 stoeks) ... ... ... do.... 4.1 4.6 4.7 4.4 4.5 4.5 4.5 4.5 4.6 4.5 4.4 4.2 4.4
Insurance (10 stoeks) ... o oooooiaioioio do__.. 3.4 3.8 3.7 3.7 3.7 3.7 3.7 3.6 3.6 3.7 3.6 3.4 3.5
Public utilities (25 stocks) ._......._.._._.._. do.._. 4.8 5.6 5.4 5.2 53 5.2 5.3 5.3 53 5.2 5.2 5.0 at
Railroads (25 stocks) oo oo oo oo e do. 585 7.0 6.7 6.6 6.6 6.7 6.7 7.0 6.8 6.1 6.3 59 6.2

Preferred stocks, high-grade (15 stocks), Standard and

+ Poor’s Corporation. ... ... . . .. percent__ 3.67 4.03 4.04 3.98 3.94 3.46 3.65 3.65 3.92 3.87 2,82 3.78 3.73

N NT
FOREIGN TRADE
INDEXES

Exports of U, 8. merchandise:
........... 206 348 305 290 276 276 259 269 216 204 198 231
318 379 339 320 320 3i9 304 316 248 240 r234 201
107 169 111 110 116 116 n7 117 115 117 118 117
131 136 118 106 111 104 122 121 24 ) .
111 17 101 90 93 87 103 101 104 111 103 114
................... 85 86 86 86 84 84 86 84 b2 3N I FO R

VALUE |

Exports, including reexports, totalf. _____ thous. 0! dol.. 1,003,796 §1,22€,108 1,455,397 |1,295,336 {1,197,188 (1,187,725 {1,192,680 { 1,142,274 {1,184,849 | 933, 752 | ¢01, 407 '1,022,728

Lend-lease ... 702,473 | 986,717 (1,163,139 |1,085,307 | 83€,478 | 927,676 | 053,923 | 895, 234 | 601,990 | 683,487 | 649, 672 r724, 208

Canada$§. oo ... 123,170 | 132,223 131 541 | 130, 197 133 138 | 116,505 | 122,359 | 115,145 | 91,642 | 88,276 8 107, 332

Latin American Republics§.. 82,516 | 85,589 95, 870 | 82,003 97 832 | 80,752 | £7,053 | 110.825 | 93,306 88, 646 1 71,460 | 101.094
Argentina§______________. 2,084 2, 680 2,338 1,839 1, 877 3,242 2, 885 2,109 2,957 1, 926 1,723 2,305
Brazil§..ooomoaeeeeao 17,327 | 14,088 | 14,051 | 14,949 | 26,712 | 13,601 | 20,183 | 21,533 | 18,855 | 13,680 | 11,321 | 13,762
Chile§ oo 2,295 4,529 5,206 4,656 4,016 3,353 3,601 5, 601 5, 556 3,836 3, 869 4, 563
Cuba§. . ... 14, 956 11,387 16,022 | 13,442 13,397 11,745 13,349 18,805 { 16,319 17,133 | 12,432 | 15,147
Mexico§. oo 24,804 | 24,884 | 25638 | 10,537 | 23,763 | 21,639 | 19,200 | 24,252 | 21,855 | 23,211 | 19,2151 24,616

Exports of U, 8, merchandise}. 986, 845 ]1,216,289 (1,446,084 |1.286,840 11,190,137 |1,3180,515 (1,186,502 | 1,136,901 11,176,430 | 925,208 | 895,465 | 872,762 |r1,009,719
QGeneral imports, totalt. 365,186 § 359,364 | 385,988 | 320,280 | 203,184 | 302,445 | 280, 365 } 327,187 | 321,922 | 336,082 { 333,973 | 323, 783 |~ 364, 680

Canada§__........___._ Jof 124,797 1 120,818 102,952 | 90,873 | 121,281 09,342 | 114,239 | 102,909 | 04,698 | 98,492 | 96.003 | 116. 518

Latin American Republics§ 142,005 | 157,179 | 128,3C0 | 126,793 | 131,315 | 101,058 | 136,985 | 128,265 | 138,732 | 146,420 | 135,010 | 146,162
Argentina§__.___.____._ 11,067 | 12,301 | 11,042 | 18,415 17,545 | 15282 | 11,683 | 16,513 | 12,804 | 11,461 | 10,504 | 5 629
Brazil§. ..o 13,9083 33, 651 21,234 22,810 24, 449 21,052 | 23,763 25,678 26, 200 33,282 24,277 21, 666
Chile§. oo . 13, 011 11,060 13, 652 7,745 18,179 11, 088 10, 000 9, 025 21, 467 10, 004 12,611 15, 198
Cubal_. 51,015 | 36, 581 33,102 | 33,010 27,579 | 24,815 | 32,185 | 33,862 | 33,714 | 37,896 | 33.105 | 39,374
MeXiCo§ oo cceceece e QO | 22,275 | 18,040 | 15,359 | 13,435 | 14,479 | 13,541 | 16,242 | 15266 | 17,119 | 18,627 | 20,871 | 22,730

Imports for consumptiond. _. .. .. _._. 354,837 | 355,526 | 372,210 | 322,061 | 288,696 | 297,417 % 278, 503 330 278 3“3 779 ] 332,721 | 353,215 | 329, 697 (r365. 627
TRANSPORTATION AND COMMUNICATIONS
TRANSFORTATION
Cemmodity and Passenger
Unadjusted indexes:*
Combined index, all typest. _..._._._.... 222 226 231 226 232 295 229 225 213 r 922 r 223 226
Excluding local transit linest 228 233 237 234 241 238 236 231 217 1215 r 228 231

Commodityt 206 212 212 208 216 214 216 211 195 r 196 209 214

Passengert 276 272 288 287 286 260 272 270 72 264 r 269 266
Excluding Jocal transit lines 389 383 418 426 424 49 379 373 378 354 r 366 355

By types of transportation: -
Air, combined index. ... ... .. ... . .... 488 544 £94 6313 670 674 696 679 647 659 T 685 784

Commodity._..__ . 662 731 791 797 884 874 910 917 206 919 r 981 1, 088
J-EET S o= 0. 373 421 464 492 529 542 556 522 475 487 489 584
Intercity motor bus and truck, combined index [ =]
1935-39=100__ (. 220 223 235 226 241 236 236 235 216 224 228 227

TFor-hiretruck. .. . ..o ... d 199 202 209 191 211 216 223 226 203 213 218 212
Motor bus. ... - 260 292 321 338 339 303 283 275 276 257 262 78

Local transit linest. 181 180 181 172 172 179 183 184 185 189 188 192

Qil and gas pipe lin 244 239 249 246 250 261 260 7271 r276 r 271 r 296 280

Railroads, combined in 248 252 254 251 25 250 248 241 229 225 r 241 246

223 229 227 223 229 225 226 ¢ 218 204 203 r 218 228

441 42 465 467 461 447 417 414 424 395 r412 380

‘Waterborne (domestic), commodityt 62 £3 84 83 &8 87 87 72 46 r 48 51 50
Adjusted indexes:*

Combined index, all typest_. ... _._._._._. 228 229 22¢ 224 225 22, 222 223 216 218 r 229 232

Excluding local transit linest._.__.. ... 235 237 238 230 232 228 229 1228 221 223 r 235 238

Commodity 21 214 212 208 211 206 206 206 200 203 r 215 226

Passengert . 281 276 281 277 272 277 276 279 267 267 T 274 273
Excluding local transit Yines___ . . . __ ... 405 400 401 394 384 3¢9 391 304 373 363 r 382 374

By type of transportation:

Air, combined index... ... ... . _. 483 587 576 599 646 650 687 606 679 695 r 707 706
Commodity.... 662 731 791 797 884 874 910 917 606 919 r 081 1,088
Passenger. .o e e do.___j__.._..... 365 409 434 469 489 502 539 549 528 547 526 602

Intercity motor bus and truck, combined index

1935-39=100._j ... .. 226 229 224 221 231 225 228 234 219 237 238 237
For-hire truck d 203 206 207 195 211 266 209 218 203 224 224 219
Motor bus. .. 301 300 306 308 300 288 290 286 271 277 284 208

+ Revised. t See note marked “*”,

* New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27, table 5, of the May 1943 Survey (small scattered revisions have been made in the data

beginning 1940 for the series marked *§”, as published in the Survey prior to the December 1943 issue; revisions are available on request).

annual totals on lend-lease exports for 1941—44 monthly data prior to December 1943 will be shown later.
1 For revised data for 1941 and 1942, see p. 22, table 4, of the June 1944 Survey.
§ Revised security regulations now permit pub]xcatlon on a 2-month dela} ed basis of many of the foreign trades series which have been suspended during the war period; publica-
tion of totals for the selected Latin American countries formerly shown in the Survey and for Canada and New Mexico was resumed beginning in the August 1944 issue and other series

¥ill be included later.

See p. 22 of the February 1945 Survey for
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Unless ]otherwise stated, statistiesfthrough 1941 1945 1944 1945

and descriptive notes may be found in the

> . P Sep- Octo- [Novem- | Decem- | Janu- Febru-
1942 Supplement to the Survey April April May June July | August tember | ber ber ber ary ary March
TRANSPORTATION AND COMMUNICATIONS—Centinued
TRANSPORTATION—Continued
Commodity and Passenger—Continued

Adjusted indexes*—Continued.

By type of transportation—Continued.

Local transit lnes..._._.__._________ 1935-39=100. {_._.____. 178 179 182 180 179 181 182 184 180 188 185 189
Oil and gas pipe lines............_..._..__... do__. 241 244 257 256 260 269 265 r 269 268 271 r 281 273
Railroads_.._..___.___ _.do. 256 258 253 249 247 241 242 239 232 229 246 251
Commodity. .-do. 229 232 228 225 225 216 217 213 208 207 223 232
Passeriger. ... R __..do. 460 451 447 434 421 434 433 439 416 396 r 423 399
Waterborne (domestic), commodity......____ doo oo . 65 67 65 63 68 70 71 73 69 77 80 75
Exprees Operations
Operating revente. .........._.....__._ thous. of dol_. | ....._._ 19,888 | 20,783 | 20,613 | 20,222 | 20,838 | 21,692 | 22,002 | 22,826 | 26,953 | 23,183 | 23,253 | 23,831
Operating income 7 79 78 75 74 75 123 75 93 71 76 440
Local Transit Lines
Fares, average, cashrate. ... .._._________. cents_.| 7.8115| 7.8004 | 7.8143} 7.8143 | 7.8143 | 7.8143 ) 7.8198 | 7.8198 | 7.8115 | 7.8115) 7.8115| 7.8115) 7.8115
Passengers carriedt ... - ’thousands._ 1,588,850 §1,553,130 {1,608,130 (1,558,280 [1,526,710 {1,527,760 1,527,520 (1,616,870 1,567,130 |1,634,230 1,648,350 {1,517,610 [1,704,580
Operating revenuesf..._........ .-thous. of dol. .{.__..._.. 112,700 | 116,600 | 113,100 | 111,700 { 111,300 | 111,200 | 117,100 | 113,600 | 122,100 | 117, 500 | 107,900 | 119, 400
Claes I Steam Railways
Freight carloadings (Fed. Reserve Indexes):

Combined index, unadjusted.___.______ 1035-30=100_. 139 135 141 144 147 146 150 148 144 128 132 130 136
(077  F do_... 126 111 147 148 143 146 147 143 143 127 141 139 137
Cokeooe oo oo _.do____ 176 186 188 19 188 178 181 178 181 175 185 188 192
Forest produets- ..o o.ooooeooeo do..__ 133 141 146 154 157 162 148 140 135 120 128 128 134
QGrains and grain produets..._.____.__._______ do._.__ 141 108 113 137 172 141 142 147 147 126 128 117 124
Livestock. . ......_.__.. _.do._._ 11 107 106 100 102 115 151 184 170 124 115 97 102
Merchandise, 1. ¢. 1. _.do___ 7t 68 67 66 66 68 70 69 70 65 63 64 68

(- T _.do._... 203 168 281 291 302 281 276 237 138 41 40 42 63
Miscellaneous..... . do_.__ 151 144 145 147 151 151 158 156 155 142 143 142 151

Combined index, adj ..do._. 141 138 138 139 143 142 139 137 141 137 143 139 145.
Coalfcomue .. _.do.___ 126 141 147 148 143 146 147 143 143 127 141 139 139
Coket....._.._.. _.do__. 180 190 190 194 194 185 182 182 181 166 176 178 190
Forest produets____.____ _.do__. 133 141 140 148 156 1585 137 133 138 135 142 133 134
Grains and grain produetst. .do... 160 123 128 135 144 131 126 147 150 134 128 119 134
Tivestockt _.__..__.____ _.do.__ 124 120 s 124 124 121 114 120 135 128 120 121 129
Merchandise, L c. 1. .-do._._. 71 67 67 67 66 68 67 66 68 68 66 66 67

23 S _.do.__ 210 195 195 187 189 188 184 153 153 133 161 168 218
Miscellaneoust. ... do.._. 153 146 144 143 150 149 146 143 149 151 157 152 159
Freight carloadings (A. A. R.):§

Total cars 3,374 § 73,276 3,446 3, 445 4,361 3, 580 4,428 3, 599 3,366 3, 699 3,002 3,050 4,019
Coal...... 613 T 678 711 710 838 710 862 695 6651 © 755 661 671 828
CoK€nnoo e 56 r 59 59 60 72 57 69 57 56 67 56 59 76
Forest products....._.__ 164 r 175 181 183 236 203 222 173 163 181 150 160 207
Grains and grain products... 200 r 1562 160 180 2056 203 241 208 204 219 176 167 218
Livestoek . - _.o....__. 62 r 60 60 55 69 64 100 104 93 88 63 54 72
Merchandise, 1. ¢. 1. 451 r428 422 410 505 427 534 435 424 499 383 395 536

228 7106 318 328 412 324 379 272 176 58 45 46 88
1,600 § - 1,526 1,534 1, 520 1,934 1,593 2,022 1,654 1,585 1,833 1, 467 1,499 1,994
aily average:®
thousands.__ 13 23 24 26 17 12 10 8 11 14 14 13 10
Car shortage__.- do_... 15 0} 1 t 2 3 4 6 5 3 9 16 19
Financial operations:

Operating revenues, total....________._ 778,085 R 759,534 | 804,056 | 799,475 | 809,038 | 836,183 | 709,229 | 818,737 { 780,672 | 756,858 | 751,337 | 712.806 | 813,328
Freight .o _..____. 504,314 | 561,083 ,069 | 585, 128 | 503,829 | 617,348 | 591,104 | 612,020 | 585,432 | 555,810 | 558,874 | 536,821 | 623,184
Passenger______. 129,202 §r146,5¢2 | 150,076 | 159, 584 | 162,198 | 162,070 { 152,971 | 146,369 | 140,288 | 146,412 | 139,243 | 125,857 | 133,630

Operating eXPenSeS. . v, co oo meomecaeenn 531,689 | 509,004 | 526,767 | 518, 467 | 525,057 | 538,489 | 521,264 | 539,157 | 524,450 | 555,775 | 530,232 | 499,643 | 544,810

Taxes, joint facility and equip. rents 155,392 §r160,£60 | 178,783 | 181,187 | 185,348 | 196,329 | 188,838 | 182,234 | 164,644 | 131,499 |r 148,089 | 140,000 |r168, 633

Net railway operating income_._.___ I N 91,905 [ 89,671 | 98,505 | 99,822 | 98,633 | 101,366 | 89,126 | 97,346 | 91,579 | 69,584 ) 73,016 | 73,163 | 99,885

Net iInCometd . oo e P T S 48,033 | 69,020 | 61,337 | 57,362 | 60,346 | 55545 | 59,822 63,506 | 41,474 | 39,048 | 37,378 | 62,931

Operating results:

Freight carried 1mile ... .____.____ mil. of tons. {---c---.. 64,450 | 68,376 | 65,695 | 66,754 [ 68,454 | 65065 | 67,679 | 63,203 | 61,107 | 60,681 | 58,954 | 68,315

Revenue per ton-mile....._ IS 2 S, .931 . 934 .94 . 850 . 95 . 967 . 659 . 983 971 . 984 . 968 . 968

Passengers carried 1mile. _.._____________ millions. |- ~------ 7,973 7,979 8,405 8,706 8,598 8,067 7,790 7,468 7,908 7,372 6,694 7,048
Financial operations, adjusted:t

Operating revenues, total_.._..__._.___.._ 780.1 778.8 808.8 803.5 781,38 789.9 7912 788.5 780.3 766. 4 781.2 796.3
Freight. oo 574.0 573.3 599.8 60L& 578.5 581.4 584.7 587.2 586. 2 566. 9 584.6 602.8
Passenger_..__ 152.1 152.2 153.7 149. 2 145.0 154.0 150.0 147.1 144.1 145.3 139.5 135.1

Railway expenses.. . 688.7 687.7 700.7 705. 9 710.3 709.8 709. 6 697.2 711.3 673.2 678.3 698. 4

Net railway operating income 91.4 91.2 108.1 97.6 71.0 80.1 81.7 91.3 69.0 93.2 102.9 97.9

Net income e ccm————— 53.9 52.6 70.6 59.0 29.7 40.1 43.3 53.5 29.8 59.5 r67.7 62.8

Travel
Operations on scheduled air lines:

Miles BOWD o oo thous. of miles. | _.____.. 9,902 | 11,236 11,674 | 12,770 | 13,556 | 13,570 | 14,596 13,042 | 13,651 | 14,290 | 12,985 | 16,132

Express carried.... _..thous.oflb_ {......_.. , 3 4, 536 5,331 5, 756 , 730 6, 149 6, 763 6, 202 6, 449 6,850 6,813 8, 627

Passengers carried ... . . ooociceaooaoo. number_ _{--...__.. 318, 560 | 369,649 | 389,017 | 441,712 | 476,808 | 464, 536 | 497,664 | 455,726 | 414,992 | 430,233 |r401,563 | 532, 286

HPaisenger.miles flown_.._....__.._._.thous.of miles. |- -.-..... 155,412 | 181,038 | 193,289 | 211,704 | 227,351 | 225,472 | 239,022 | 217,338 | 204, 513 | 209, 239 | 190,120 | 251,103
otels:

Average sale per occupied room 4.09 3.69 3.89 3.84 3.77 4.16 4.04 4.07 3.96 3.97 3.92 3.85

Rooms occupied.. ... ___..... 88 88 88 82 89 89 90 88 83 90 88 90

Restaurant salesindex ... ..o . ... 1929 184 178 198 193 214 194 194 192 174 174 r 167 169

Foreign travel:

U. §. citizens, arrivals_.._.... 10,205 | 12,206 | 11,710 | 16,498 16, 297 16,611 15,136 | 14,814 15,523 1 12,820 | 13,169 9,952

U. 8. citizens, departures. 5, 253 6, 740 7,925 8, 283 8,221 8,307 8,091 7,016 8,101 8,4 7,652 7,803

Emigrants_..._. 314 844 735 487 619 458 716 458 490 429 455 557

Immigrants___ ... 2,370 2,209 2,391 2,499 3,169 3,261 3, 246 3,402 2,794 2,751 2,703 3,156

PasspPOrts ISSUBAG e evecnoamceeccane v ceeemmmnnn 2, 309 8,306 | 10,195 | 15,855 | 10,094 | 12,163 10, 694 10,302 | 13,111 13,434 | 14,819 | 13,883
r Revised. 1 Less than 500, o Includes passports to American seamen. 1 Revised data for March 1944, 55,170. 4 Deficit.

§Data for April, July, September, and December 1944 and March 1945 are for 5 weeks; other months, 4 weeks,
+The indicated seascnally adjusted series for freight carloadings have been shown on a revised basis beginning in the October 1943 Burvey, and for financial operations of railroads
beginning in the Jure 1944 issve (see those issues for pericds affected); all revisions are available on request. Begirning in April 1944 Survey. revenue data for lccal transit lines cover
all common carrier bus lines except Jong-distance interstate motor carriers; similarly, data for passengers carried, beginning in the May 1945 issue, represent estimated total revenue
passengers carried by all local transit lines; revised data beginning 1936 for both series will be published later.
*New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27 of the May 1943 Survey (scattered revisions have been made in the indexes for local
transit lines, oil and gas pipe lines and waterborne transportation beginning 1940, as published in the Survey prior to the December 1943 isstie; revisions are available on request).
®Data for freight-car surplus and shortage are daily averages for weeks ended within the month. Comparable data beginning January 1943 for surpluses, shown only for the-
Jast week of the month prior to the December 1944 issue of the Survey, and for the new series on shortages are shown on p. $~21 of the December 1944 Survey.
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Unless ('l)therwise stated, statisﬁ:sfthro‘:‘lgh 19‘;1 1945 1944 1945

an escriptive notes may ound in the . . Sep- _ . . - .

1942 Supplement to the Survey April | April ’ May | June | July | August| oD Obcetx? N%\;erm Delfgn J :?;rl F ;:);u March

TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION~—Continued
Travel—Continued

National parks, visitors.._________.___.____.. number..| 42,912} 35,809 | 50,990 | 90,304 | 192,694 | 174,076 | 114,622 | 69,816 | 34,705 | 21,230 | 20,075 | 22,893 | 34,520
Pullman Co.:

Revenue passenger-miles...___._......_.. thousands..{.___..__. 2,475,173 12,301,964 2,344,949 (2,321,047 (2,330,036 (2,406,237 12,414,808 |2,249,627 12,240,875 (2,282,407 (2,015,316 (2,069, 227

Passenger revenues.cccocceovoacocoono-. thous. of dol_. |___._.__. 13,881 | 12,992 | 13,201 | 12,893 | 13,247 | 13,403 | 13,672 | 12,790 | 12,909 | 13,445 |r 11,695 | 12,427

COMMUNICATIONS

Telephone carriers:§

Operating revenues. ......... ..thous. of dol._|._.... .. 158,691 | 162,260 | 161,297 | 159,385 | 164,160 | 161,352 | 166,857 | 165,244 | 171,044 | 174,063 | 166,039 | 176,142
Station revenues do_. 87,847 | 88,741 | 88,473 | 86,430 | 87,700 | 87,654 | 90,405 | 89,916 ,0 93,140 | 90,204 | 91,964
Tolls, message.. 58,578 | 61,054 | 60,313 | 60,313 | 63,852 60,920 | 63,110 | 62,179 | 66,396 | 67,455 | 62,402 | 70,359

Operating expenses. 101,615 | 104,584 | 103,399 | 105,021 | 105,617 | 104,973 | 105,485 | 105,081 | 117,036 | 107,271 | 163,866 | 112, 539

Net operating incom 10,400 | 10,427 | 19,371 | 18,964 | 18,972 | 19,356 | 20,663 | 19,987 | 23,348 | 20,785 | 21,147 | 20,568

Phones in service, end of month..___..___thousands..|._._.____ 24,085 1 24,147 | 24,161 24,183 | 24,231 24,264 | 24,303 | 24,340 | 24,382 | 24,515 24,580 | 24,613

Telegraph and cable earriers:§
Operating revenues, total__.___.____.._ thous. of dol_ . {_.___.____ 16,764 | 17,543 | 17,072 | 16,429 | 17,202 | 16,515 16,943 | 16,218 | 17,767 | 17,120 | 15146 | 17,429
Telegraph earriers, total._..__._ ... .. .. do_.. | 15,350 | 16,016 | 15,654 | 15091 | 15805 | 15,163 | 15668 | 14,876 | 16,190 | 15651 | 13,902 | 16,018
Western Union Telegraph Co., revenues from
cable operations..__._._____...._. thous. of dol..{._....__. 1,036 1,028 951 938 035 941 1,041 1,012 1,085 964 878 1,016
Cablecarriers..._....__...__.._ 4 1,414 1,527 1,418 1,337 1,397 1, 352 1,274 1,341 1,877 1, 469 1,244 1,410
Operating expenses_.____..____.._ 4 12,515 13,544 | 13,079 | 13,407 | 13,365 13, 093 13,033 | 12,866 | 13,104 | 12,017 | 11,8421 12,829
Net operating revenues..........._. 4 2418 2,097 1,013 965 1,940 1,515 2,029 1,483 2,438 2, 265 1,445 2, 666
Net income trans. to earned surplus..__ - 769 733 699 530 830 714 848 1,691 1,363 1,014 585 1, 502
Radiotelegraph carriers, operating revenues...._.do.._.|. ... ... 1,201 1,346 1,376 1,386 1,397 1,368 1,552 1,657 1,766 1,675 1,692 1,882
T
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS*

Ammonia, synthetic anhydrous (1009, NH;):

Production. __ ..o, short tons..| 45,581 | 43,191 | 42,308 | 40,071 | 42,027 | 44,9311 45292 | 49,113 | 49,721 | 50,833 | 49,863 | 44,756 | 49,089

Stocks, endof month__._..____._____.__._._.... do.__.| 4,301 2,834 3, 766 s 3,614 3, 579 2, 4,802 5, 064 6,120 7,4 6, 766 4,649
Calcium carbide (1009 CaCj):

Produetion. ... ... . ... Ao feoeooC 69,324 | 67,481 | 63,043 | 64,131 | 65,685 | 62,5691 | 67,807 | 65806 | 63,713 | 61,759 | 56,729 | 62,753

Stocks, end of month.._.___.____..__._._....._. do._. .| 29,605 | 29,707 5 28,484 | 30,043 | 31,078 | 31,706 | 382,705 | 30,382 | 28,307 | 25734 | 22,649
Carbon dioxide, liquid, gas, and solid (1009, COs):(>

Produetion thous. of Ib..|-.___..__ 70,241 { 83,487 | 86,676 | 90,060 | 90,697 | 84,963 | 76,134 | 65,225 | 58,747 | 57,716 | 58,424 | 71,599
Csltoqks, endofmonth__________________________. [+ (6 TN O 23,488 | 22,570 | 15,997 | 11,202 9,005 9, 437 9,108 9,397 8, 940 9,066 | 10,688 | 12,462

“hlorine:

Produetion. ... ... ... short tons_.{ 103,478 | 106,835 | 109,415 { 104,041 | 106,657 | 104,074 | 102,190 | 103,517 | 101,999 { 107,065 | 103,953 | 92,066 | 107,466

Stocks. endof month.. ... ... ... __.._. do._.. 3 7,942 , 053 6,414 6, 02! 4,812 5,023 4, 966 , 059 X 8,127 | 6,169 5, 6
Hydrochloric acid (100% HCI):

Production. _._..______... 37,597 29,607 | 31,451 [ 31,170 | 32,325 | 31,5191 32,131 34,454} 35106 | 34,346 | 35155| 33,671 | 37,639

Stocks, end of month. 2,984 3,133 2,575 2, 533 3,126 2, 902 3,162 3,261 3, 590 3,751 3,004 3 3, 300
Hydrogen, production._.._..._.._.._..._mil.ofcu.ft. |-..______ 2,061 2,068 1,879 1,998 2,102 2,085 2,075 2,114 2, 086 2,071 1,944 2,063
Nitric acid (1009, HN Og):

Produetion. ... ... short tons..| 40,053 | 38,161 | 38968 | 389,276 | 38,974 | 38,471 | 39,349 | 41,955 | 42,571 | 41,328 | 40,876 [ 40,007 |r 37,963

Stocks,end of month_... .. _____.___.______ do... 5,788 6, 887 7,047 6, 555 6, 795 6, 189 5, 905 7t 6, 249 7,380 7,027 6,825 | r5,314
Oxygen, production. .. . _.mil.ofeu. ft |- ___ 1, 552 1, 556 1,490 1, 505 1, 582 1, 568 1, 551 1, 530 1,497 1,395 1,346 | r 1,476
Phosphori¢ acid(560% HsPO

Produetion___.._ _short tons..| 59,5021 58,754 | 60,526 | 56,743 | 58,529 { 52,255 | 52,030 { 52,487 | 54,0626 | 58,237 | 51,264 |~ 51,328 | r 53,290

Stocks, end of m . .| 13,0851 12,885 | 14,647 15,636 | 15,067 14, 438 14, 360 12,892 | 11,684 ] 12,973 13, 378 14,285 | r 12,197
Soda ash, ammonia-soda p

Produection, erude_ ... ... . .... short tons_.| 378,385 }§ 385,085 | 393,823 | 371,754 | 373,921 | 368,833 | 365, 362 | 379,472 | 374,453 | 368,588 | 365,718 | 331,952 | 380,371

Stocks, finished light and dense, end of month...do....| 49,794 | 34,049 | 32,209 | 35959 | 41,737 ! 36,445 | 38,260 | 37,113 | 39,725 | 58,161 76,658 | 93,748 | 64,187
Sodium hydroxide (100% NaOH):a*

Production 161,461 § 157,089 [ 158,286 | 152,106 | 159,403 | 156,663 | 152,147 | 153,929 | 155,219 | 166,029 | 161,100 | 146,255 | 167, 443

Stocks,end of month.... .. . ... _________._. do....| 150,037 | 50,477 46,869 | 45,713 | 50,646 | 51,761 49,821 | 150,226 [ 1 57,479 | 163,932 | 1 64, 204 [r1 63,799 | 158, 104
Sodium silicate: ®

Produetion. ... oo short tons. |- oo fooo oo e e e e e e el

Stocks,endofmonth__._ .. .. ... ... ... e U2 RO SRRPRRUIU PRSP SOV SPIPUN SUIPUIIN JPRIITIE SONSOIURI FUUIOUI NN SO ENRIOIS SN S
Sodium sulfate, Glauber’s salt and crude salt cake:

Produetion ... ...l short tons..{- ... 69,805 | 70,418 | 66,625 | 63,620 | 68,526 | 65185 | 67,838 { 68,100 | 67,490 | 64,336 | 58,649 | 66,929
s S]%ocks, end ofmonth..... . ... ... [ 1 T R, 77,698 | 77,421 | 79,800 ( 83,976 | 79,931 | 77,693 | 78,905 | 83,735 | 87,283 | 86,665 | 72,960 | 66,902

ulfur:
Produetion ... .. ... long tons._ . {--._._.__ 271,903 | 278,751 | 280, 545 | 305,064 | 306, 146 | 293,963 | 312,060 | 293, 551 | 280,580 | 275,722 | 260,677 | 200, 268
Stocks,endofmonth__________._______.________ [ (o TR 4,244,827 | 4,200,031 | 4,168,394 4,154,349 (4,161, 012 4,140,976 14,110,395 4,089,622 4,100,320 (4,034,453 13,996,432 13,023,373
Sulfurie acid (1009, HsSO4):
Produetion. ... ... short tons.__| 834,152 | 743,807 | 765,922 | 722,000 | 742, 526 | 767,413 | 744,944 | 814,871 | 820,958 | 853,254 | 853,030 {r806,081 | 860, 403
A Stocks, e,m% ofmonth...__._ ... do____| 230,858 | 287,962 | 266, 448 | 232,213 | 218,811 | 202,785 | 204, 393 | 213,457 | 216,230 | 253,479 | 262,681 | 265,002 | 243,014
cetic acid:
Produetion ... ... thous.of Ib._|-.._._.__ 27,920 | 28,663 | 26,303 | 25,254 | 26,531 25,331 { 27,5721 29,999 { 27,941 29,526 | 24,708 | 26,077
Stocks,endofmonth..______.__._____________.. do o |oeeo__. 10,324 § 10,731 9,1 7,621 7, 594 8, 513 9, 281 11,235 9,113 | 12,410 | 10,061 8,681
Acetic anhydride:
Produetion. ... ... ... 41,963 | 41,648 ) 40,048 | 39,113 | 41,361 | 40,833 | 42,084 | 42,327 | 43,900 { 44,833 | 41,732 47,675
A St.oclks, end of month 11,534 | 12,026 | 10,867 9,958 11,746 | 12,295 | 12,083 12,380 | 12,108 { 10,977 12,146 | 11,252
cetylene:
Production 469,400 | 463, 200 | 452,465 | 456,347 | 453,640 | 438,829 | 482,408 | 450, 165 | 450,991 | 453,005 | 453, 591 | 443,987
Stocks, end of month.. 13,170 | 11,790 | 10,955 | 11,323 11,386 { 11,397 ; 11,615 , 9, 910 9,488 8,907 | 10,049
A cetyl salicylic acid (aspi .
Production 676 819 744 691 738 786 834 774 846 887 816 924
Stocks, end of month______ . . o ... d 596 961 1,012 972 916 929 819 910 980 1,114 980 959

r Revised. t Not comparable with earlier data, see note marked “a.”

included.

(ORevised; not compareble with data shown in the Survey prior to the March 1945 issue.
JProduction figures represent total production of liquid material, including quantities evaporated to solid caustie. Stock figures represent stocks of liquid sodium hydroxide
only prior to October 1944 (comparable figure for Qctober, 46,239); beginning that month they include stocks of both liguid and solid sodium hydroxide.
® Data are being revised: the new data will be shown in a later issue.
§ Beginning 1943 data have been compiled on the basis of a new accounting system; available comparaole data for 1942 are shown in footnotes in the September 1943 to Arpil
1944 Surveys; 1942 data on the old basis, comparable with figures for earlier years, are available in the March and April 1943 issues.
9 Data for 3 companies operating outside of United States, included in original reports for 1943 to date are excluded to have ali figures cover the same companies.
* The new monthly series for sulfur are compiled by the Bureau of Mines and cover total production and producers’ stocks of native sulfur (Texas and Louisiana have been the
only producing States since 1942 and the production figures are therefore comparable with the quarterly figures formerly shown). The new series for acetic acid, acetie anhydride,
acetyl salicylic acid, creosote oil, cresylic acid, ethyl acetate, naphthalene and phthalic anhydride are compiled by the Tariff Commission; the other new chemical series are compiled
by the Bureau of the Census. The monthly data for a number of the chemicals are reported quarterly only. See also note marked “*”’ on p. 8-22 of the November 1944 Survey,
t Includes synthetic acetic acid and acetic acid produced by direet process from wood and from calcium acetate; statistics of recovered acetic acid are confidential and are not




June 1945 SURVEY OF CURRENT BUSINESS S-23
Unle:ls ';)therwise stated, statistgcs fthro:;gh 19:-.1 1945 1944 1945
an escriptive notes may be found in the . R R s B
1942 Supplement to the Survey April | April | May i June July l August tesrg[t))er October Nobvee;m D%c:;n J?;;g- F ;lr);u March
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICA LS—Continued
Creosote ofl:*
Production. ... .o o oo eocaoooio. thous. of gal_.{.._.____. 14,432 | 13,009 | 13,726 | 11,762 | 12,443 ! 11,055 | 14,081 | 13,484 | 14,234 | 12,573 | 13,515 16,032
Stocks,endofmonth___._______________________ [ 1 N IS 28,478 | 28,307 | 26,361 | 24,043 18,880 | 13,584 | 12,696 | 10,931 | 10,712 9,695 | 11,395 | 11,529
Cresylic acid, refined:*
Production 3,343 3,782 3, 257 3,553 3,432 3,369 3,424 3,279 3,077 2,676 2,735 2,574
Stocks, end of month.. 2,155 2,016 2,230 5, 859 2,720 2,242 2,023 1,905 1,694 1,472 1,512 1,255
Ethyl acetate (859):*
Production 7,676 8,214 8,772 7,771 9,074 7,767 9,683 | 10,266 9,852 9,027 9,145 9,244
Stocks, end of month_.__ [ 5,323 5,397 6, 571 6,135 6, 766 5,222 5.721 4,873 6,241 6,87 7,034 5, 536
Glycerin, refined (1009, basis):
High gravity and yellow distilled:
Consumption do.... 7,479 6,079 5, 861 6, 488 6, 240 7,611 6, 814 6, 792 6,236 5,982 6, 497 7,214 7,373
Produetion._.._____.._ . 7, 636 7,694 7,452 6,713 8,730 8,745 9,262 1 10,834 7, 587 7,774 8,719 9, 694
CStoqks,] lend of month 37,948 | 38,475 | 38,588 | 87,590 | 38,517 | 38,508 | 39,443 | 40,515 | 39,348 | 38,005 | 36,053 | 34,336
emically pure:
Consumption. ... oo ommercccmcvannen 6,723 6,922 8, 579 6,375 7,085 7,470 8,815 9,084 7,548 7,712 7,048 7,470
Produetion. ._____.____ 8,015 8, 281 7,173 &, 501 9,823 7,785 8, %79 7,684 8, 800 8, 008 7,077 8, 249
Stocks, end of month 44,243 | 44,540 | 44,497 | 42,411} 42,874 | 40,026 | 37,423 | 36,605 | 37,237 | 36,089 | 34,179 | 32,725
Methanos§:
Natural:
Production (crude, 80%) ..o cccooan . thous. of gal.. 293 341 364 341 315 319 334 382 361 350 317 70 * 314
Stocks (crude, 80%). end of month*. ________. do.... 446 310 312 331 286 240 201 264 260 272 278 287 r 389
Synthetic (100%):
Produetion___ . .o oo _.do__..| 6378 6, 320 6, 694 6, 563 5,838 4,849 5,435 5,671 6,363 5,851 6, 455 5,827 6, 791
Stocks, end of month*____ . .do.... ) 7,128 6,768 6,834 5,496 2,344 1,926 1,851 2,388 2,382 3,166 3,743 (@)
Naphthalene, refined (79° C an :
Production ... o . thous.oflb__| ___..._. 7,579 7,077 7,295 6, 351 6,123 5,979 5,907 6,394 6,217 5,381 5,356 5,746
Stocks, end of menth. .. .. ... ... do....| oo 2, 604 1,786 1, 357 1,454 1,972 1,815 1,462 2, 535 2,001 2, 099 1,767 1,476
Phthalic anhydride:*
Production. .. ..o i 10,608 [ 10,714 9,664 | 10,644 | 10,600 | 10,611 | 10,792 | 10,426 | 10,779 | 10,320 9,531 | 11,375
Stocks, end of month.. 1,780 404 | 2,000 | 2,954 | 3,244 3154 | 3,782 2,835 | 1,749| 1512 1,655 015
gxp_losives, shipments 35,461 | 38,158 | 38,564 | 37,645 | 39,016 | 38,021 | 38,042 | 36,276 | 32,863 | 34,124 | 34,543 | 34865
osin, gum:
Price, wholesale “H”’ (Sav,) bulk.._.dol. per 100 1b__ 5.81 4.68 4.92 5. 62 5,52 5.48 5.49 5.71 5.81 5.81 5.81 5.81 5.81
Recelpts, net, 3 ports. ... ... _bbl. (500 1b.)__|......_..{ 6,151 7,919 | 10,326 9,876 | 10,406 9,345 7,881 7,765 £, 346 4,194 2,159 4,400
Stocks, 3 ports,end of month.._.._____.._______ s T S 79,813 | 78,313 | 61,165 57,190 | 33,202 | 48,609 | 43,512 | 36,657 | 31,900 | 25876 | 18,250 | 11,741
Turpentine, gum, spirits of:
Price, wholesale (Savannah)t._._.__..._. dol. per gal__ .80 L7 77 .78 .76 .79 .79 .79 .79 .79 .79 .81 .80
Receipts, net, 3 ports_........ _.bbl. (60 gal.)._| ___.___. 2,052 7,211 4,147 3, 656 3,745 2,798 2,824 2, 236 1,929 1, 369 357 505
Stocks, 3 ports, end of month d Sl 83,597 | 85,536 | 82,867 | 76,973 | 77,131 | 68,675 | 68,222 | 67,320 | 66,759 | 65,195 | 61,467 | 50,762
FERTILIZERS
Consumption, Southern States...._ thous. of short tons. . 819 692 373 131 90 138 285 246 474 540 1,189 1,076 1,332
Price, wholesale, nitrate of soda, crude, f. 0. b. cars, port
warehouses ®__ --.-dol. per 1001b_. 1. 650 1. 650 1, 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1.650 1.650
Potash deliveries -..Shorttons_.{.._...___ 56,140 | 37,398 | 81,350 | 65743 | 71,981 | 67,511} 61,206 | 70,630 | 79,916 |________ | .| _______
Superphosphate (bulk)
Production. ... oo oo iiiiamann o [0 Y DS 617,144 | 685,990 | 620,957 | 567,891 | 601,487 | 529,229 | 604,519 | 604,673 | 599,861 | 676, 507 {638,009 | 642,796
Stocks, end of month____.__. .. ... ... do.._ | 776,990 | 839,121 | 872,025 | 874,797 | 861,334 | 870,437 | 875,992 | 879,452 | 887,921 | 936, 431 |r934, 482 865,' 469
OILS, FATS AND BYPRODUCTS
Animal, including fish oil:
Animal fats:}
Consumption, factory.. ... .....___ thous. of 1b__| 131,019 | 122,161 | 129,998 | 113,703 | 107,053 | 150,650 | 139, 505 | 152,060 | 137,546 | 118,906 | 135,755 | 135,378 | 136,391
Production. ...._..__._ 182,786 | 323,984 | 349,799 | 308,435 | 263,085 | 254,417 | 193,700 | 204,820 | 268,802 | 250,130 | 243,439 | 205,830 | 194, 041
G Stocksi end of month 298,433 | 799,371 | 867,192 | 903,454 | 876,121 | 810,479 | 697,159 | 598,309 | 542,129 | 533, 508 | 467,490 | 390,736 332, 341
Teases:
Consumption, factory....oceoooooomoo.. do__..| 60,961 | 63,343 | 60,438 | 58,034 | 57,439 ; 71,685 | 60,440 | 63,987 | 65462 | 59,598 | 73,179 | 62,854 | 60, 263
Production 45,008 | 57,073 | 63,383 | 50,138 | 52,164 | 52,203 | 43/921 | 45,240 | 52,410 | 49,777 | 50,275 | 45,425 | 47,361
F.Sktloc!is,iend of month 85,590 | 135,040 | 154,656 | 168,949 | 185,421 | 167,454 | 159,946 | 147,824 | 136,001 | 123,245 | 111,169 | 99,249 | 02733
ish oils:
Consumption, factory ... .o io..o 23,427 | 15,894 | 16,371 15896 | 16,2821 16,976 | 18,081 [ 24,700 | 28,886 | 30,530 | 31,347 | 33,458 | 39,885
Production_.__..______ 766 705 1,615 | 12,928 | 23,622 | 24,857 | 32,688 | 52,965 | 25,843 | 14,606 f 1,791 " 579
Stocks, end of month__ 129,020 | 170,213 | 160, 227 | 156,067 | 169,906 | 176,846 | 196, 646 | 222,733 | 236,552 | 228,228 | 214,442 | 183,062 | 151,751
Vegetable oils, total:1 !
Consumption, crude, factory. _mill. of 1b. . 345 310 314 271 237 283 287 341 378 371 396 370 376
Produection, crude... _-do____ 308 304 286 270 273 269 311 361 413 37 412 377 358
Stocks, end of month:
......................... 780 952 857 845 808 779 791 784 787 812 815 833 807
447 533 527 493 427 359 316 204 305 353 397 411 444
Coconut or copra oil: .
Consumption, factory:$
13,487 | 17,383 | 17,148 | 13,633 | 13,256 | 19,064 | 15613 | 15794 | 15253 | 14,276 | 14,537 | 12,566 | 14,074
P Rgﬁn{e_d ...................................... do....| 5,358 7,523 6,123 5, 369 5, 164 6,712 6, 654 6, 506 6, 268 5,827 8, 756 5, 681 5j 896
roduction:
Orudey . ool do._..| 12,847 9,461 | 13,470 | 17,652 8,267 m 1) 8,302 | 11,807 | 13,032 | 18,720 | 14,080 | 17,161
Refined .. do.__. 5, 065 6, 960 5, 830 5,334 4,755 6, 451 5,953 6, 740 6, 008 5,676 8,394 5, 348 5 603
Stocks, end of montht !
Tude. e do....| 111,749 | 116,996 | 114,099 | 119,269 | 113,050 | 100,013 | 103,297 | 101.275 | 94,152 | 98,412 | 102,496 | 109, 625 | 116, 708
Refined. .. i do.._. 3 A A 3, 536 3, 366 3, 29 2,457 2, 996 2,714 2, 640 2,372 2,278 2,807
Cottonseed: ’
Consumption (erush) ____________ thous. of short tons.. 266 186 - 134 74 35 100 354 523 615 528 576 436 376
Receiptsat mills __ .. ... do_... 62 r26 25 34 34 163 908 1, 321 934 361 244 156 105
Stocks at mills,end of month.__________________ do.... 592 r 287 179 140 119 182 735 1,534 1,852 1,676 1,345 1,067 796
r Revised. sNot available for publication. 1t Included in “total vegetable o1ls’’ but not available for publication separately. §See note on item in November

1944 Survey.

® Price of crude sodium nitrate in 100-pound bags, f. 0. b. cars, Atlantic, Guif, and Pacific port warehouses.

This series has been substituted beginning 1935 for the series shown

in the 1942 Supplement; figures for August 1937 to December 1941 are the same as published in the Supplement; for data for 1935-36 and all mouths of 1937, see note marked “‘®” on p.
8-23 of the May 1943 Survey. Prices are quoted per ton and have been converted to price per bag.
{Revisions in the 1941-43 data for the indicated series are available on request (coconut or copra oil production and stocks and linseed oil production were not revised for 1943);
revisions are generally minor except for fish oils (1941 revisions for fish cils are in note on p. 5-22 of the April 1943 Survey).
*New series; see note marked ““*>’ on p. S~22 of the November 1944 Survey.
tRevised series. The turpentine price shown beginning with the April 1943 Survey is the bulk price; data shown in earlier issues represent price for turpentine in barrels and
can be converted to a comparable basis with the eurrent data by deducting 6 cents, Superphosphate is reported on a revised basis beginning September 1942, covering all known
manufacturers of superphosphate, including TV A; the new series include all grades, normal, concentrated, and wet base, converted to a basis of 18 percent available phosphoric acid;
see note on p. S-23 of the July 1944 Survey regarding data prior to September 1942 published in the Survey. Revised January 1944: Production, 653,252; stocks, 978,937.

NOTE FOR ALCOHOLIC BEVERAGES, P. 8~25— Scattered revisions for July 1943-January 1944 not published currently are as follows (units as shown): Fermented malt liquors, Dec,
1943: Production, 6,341; tax-paid withdrawals, 5,700. Rectified spirits and wines, production, Nov. 1943: Total, 5,826; whisky, 4,988. Still wines: Production-1943, July, 3,608; Aug.
8,110; Sept., 51,900; Oct., 110,720; Nov., 45,631; Dec., 14, 382; 1944, Jan., 6,191; tax-paid withdrawals~ 1943, July, 6,604; Sept., 6,577; Nov., 6, 952; Dec., 7,395; 1944, Jan., §,627; stocks— 1943
July, 85;146; Aug., 79,122; Sept., 94,241; Oct., 137,603; Nov., 146,197, Dec., 138,753; 1944, Jan., 131,634. Sparkling wines, 1943: Production—Aug., 84; Nov., 132; Dec., 118; tax-paid
withdrawals—July, 93; Aug., 96; Nov., 143; Dec., 177; stocks—July, 911; Nov., 81€¢; Dec. 737.
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CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS-—Continued
Cottonseed cake and meal:
Production_.__ ... ... short tons..! 122,842 | r 86,676 | 62,717 : 33,877 | 25,213 ) 44,334 | 158,014 | 239,580 | 284,201 | 244,417 | 264, 559 | 201,767 | 172, 601
Stocks at mills, e(xild ofmonth_.__.__.___.___._. do...-| 104,345 §r 59,205 | 49,345 | 37,741 { 27,776 | 30,353 | €0,523 | 69,977 | 73,674 | 77,085 | 84,3206 | 94,327 | 104,593
Cottonseed oil, crude:
Production ... thous. of 1b..| 85,031 | r 60,735 | 43,436 | 22,548 | 17,964 | 29,762 | 105,402 | 159,097 | 190,543 | 164,171 | 179,201 | 137,246 | 118, 694
Stocks, end]of néontih_ .................... do....| 127,504 fr92,072 | 65,050 | 40,627 | 30,186 | 29,589 | 64,957 | 94,089 | 125,483 | 139,528 | 150,993 | 157,802 | 142,790
Cottonseed oil, refined:
Consumption, factory?.. _.do....| 104,1€3 | 90,485 | 100,092 | 91,705 | 75746 | 85291 73,508 1 95,393 | 105,766 | 83,502 | 105,361 | 104,081 | 110,273
In oleomargarine..........._. oot do YS _________ 15,497 | 18,728 | 11,482 | 10,911 | 13,755 | 19,629 | 24,116 | 23,318 | 22,348 | 26,331 | 24,448 | 24,486
Price, wholesale, summer, yellow, prime (N.
dol. per 1b__ . 143 . 140 . 140 . 142 . 143 . 143 . 143 .143 .143 .143 . 143 L 143 . 143
Produetion. ... thous. of Ib__| ©3,608 §~ 79,210 | 66,363 | 43,871 { 25138 | 30,720 | 58,3561 | 111,825 | 146,507 | 145,640 | 150,878 | 131.046 | 123,930
Stocks, end of month ... . . ... ... do.___{ 320,848 §r354,435 | 333,162 | 204,678 | 241,270 | 183,448 | 164,802 | 182,570 | 220,122 | 270,767 | 313,968 | 324,250 | 342, 247
Flaxseed:
Duluth:
i 285 48 121 207 143 271 805 1,393 584 65 13 () 2
306 195 805 567 466 606 572 444 1,311 343 22 13 66
274 1, 950 1,266 905 583 249 496 1,443 715 436 371 38 294
329 807 614 990 944 2, 540 4,409 3, 519 999 443
207 129 123 152 147 494 533 290 254 53
386 1,610 884 646 551 582 1,647 2, 651 2, 998 2,494
Q1] mills:}
ConSUmPLion . oo i do_.., 1, 625 4,122 3,870 4,496 5,123 4, 540 3,661 3,327 2,842 2, 364
Stocks, end of month._ do- 1,874 8,825 9, 150 7, 076 5, 964 5, 541 G, 295 7,456 7,645 6, 825
Price, wholesale No. 1 (aneapohs) - dol. per b, 3.10 3.05 3.05 3.05 3.05 3.10 3.10 3.10 3.11 3.12
Production (crop estimate) ... ._..__ thous, of bu- |- o B e e [ERUROURR ARUPE R S, 123,527 |_
Linseed cake and meal:
Shipments from Misneapolis.........._. thous. of 1b__| 26,880 § 47,160 | 47,880 | 54,120 | 45,600 | 44,640 | 44,640 [ 42,000 | 39,240 | 30,540
Linseed oil:
Copsumption, tactor,vi.) .................. i .}.,.dolb 41,516 44,513(5)(15 49, 535 48, 51?2512 45, ?g? 51, ?é‘i‘ 49, ‘%47 49, ‘1133{ 47, f§,§ 47, 5%8
Price, wholesale (N. Y. -...dol. perlb.. .155 . . . . 15 L15 5
Production}_.._. ( ................ thouspot Ib..{ 32,742} 79,182 74,137 | 87,720} 08,645 87,783 70,192 | 63,370 | 54,273 | 44,126 7, 76
Shipments from Minneapolis_. _..__.._._....__. do_...| 17,040 | 29,460 | 24,360 | 29,460 | 36,960 | 45,180 | 34.800 | 20,640 | 24,960 22, 500 3,
Stgokc at factory,end of month_._____.__._ . _. do....| 209,636 | 361,382 308, 077 335,902 | 320,267 | 322,952 | 310,686 | 303,378 274 832 | 263,917 252 365 | 239,754 | 227,143
Soybeans:
Consumptiont..____.__... R, 13,716 | 13,227 | 12,506 | 11,082 | 13,153 | 11,261 9,399 9,043 | 11,713 . 1;, 227 12,717 | 13,709 | 13,868
Production (crop estimate) ... ... .. do_.. ... ___. L e el EET ) BRSO TE M 192,863 | feooii.ideoiea.
Stocks. end of month._..._......o.__._._...... 31,251 | 30,958 | 27,429 | 23,712 | 19,250 | 11,260 5,214 | 81,748 | 48,785 | 47,429 | 47,765 | 37,309 | 32,640
Soybean oil:
Pgongunt‘pﬁof’ refined}. ... ... ... 79,016 § 81,435 | 03,620 | 86,525 | 72,852 | 97,856 | 90,827 | 89,277 | 89,250 | 73,017 | 78,256 | 81,840 | 83,341
roduction:
[0 s L do..._| 118,606 | 112,857 | 107,944 | 96,298.| 96,379 | 67,220 | 82,862 | 79,449 | 101,186 | 95856 | 111,008 | 119,997 | 120, 696
StRel?Ded'd"f“""t S do....| 107,360 | 98,822 | 107,265 | 95050 | 88,179 | 108,807 | 91,561 | 86,197 | 82,572 | 86,104 [ 91,791 | 104,199 | 107, 657
ocks, end of month:
Crude. [ PO do__..] 88,875 ] 151,091 | 144,287 | 120,373 | 134,000 | 106,858 | 91,502 | 78,007 | 81,832 71,267 | 77,807 | 86,647 | 86,439
Refined .. oo e do__..| 70,663 [ 129,077 | 138,226 | 140,714 | 131,117 | 126,923 | 105,252 | 72,845 | 51,068 | 47,592 | 48,229 { 49,607 | 60,129
Oleomargarine:
Consumption (tax-paid withdrawals)§. . ... do_.__f.._.. . 35,157 | 731,846 | 726,008 | 28,121 | 34,353 | 48,773 | 56,496 | 53,830 } 52,4071 59,430 | 51,048 | 50,462
Price, wholesale, standard, unco]oredd (IChxcaIzg) 165 165 165 165 165 165 165 165 165 165 165
ol. per Ib.. . .16, B .16 . . .16 . . . L1685 .165 .
Production§. ... .. .ol thous. of tb._f_...____. 44,855 | r 44,480 | v 40,101 | 34,720 | 37,665 | 61,083 | 57,182 | 55272 | 52,424 | 59,330 | 51,752 54, 887
Shortenings and compounds: ¢
Production 123,652 § 103,164 | 112,569 | 100,089 | 93,745 | 130,292 | 117,841 | 122,189 | 133,026 | 111,349 | 132,186 | 131,872 | 122,521
8tocks, end of month___.__ do- 43,301 61,477 | 65,361 [ 59,755 | 63,921 | 62,331 56,802 | 50,485 | 47,627 | 43,108 | 48,688 | 50,346 | 44,710
Vegetable price, wholesale, tierces (Chi.)_dol. per b .165 .165 . 165 . .165 .165 . 165 .165 .165 .165 .165 .165 .
PAINT SALES
Calcimines, plastic and cold-water paints:
Calcimines. . ............. thous. of [ ) N P 104 119 124 98 98 95 85 93 72 00 |
P]glgstic pm’nts__i _______________________________ do___j.._ .. 42 48 37 43 38 41 44 39 32 B8 oo .
Cold-water paints:
Indryform. .. ool dooofoll. 196 233 252 216 215 196 174 137 08
In paste form for interior use____._____ I (S I 502 590 538 398 4569 378 329 311 376 IR A
Paint, varnish, lacquer, and fillers, total.. _.do_...| 58,872 f 51,064 | 57,264 | 658,970 | 51,704 | 68,712 | 52,110 | 53,571 | 48,152 | 43,992 | 53,660 |7 51,488 | 59,708
Classified, t0tal. oo oo oo _.do....| 52,369 | 46,146 | 51,630 | 52,964 46,873 | 52,935 | 46,741 | 48,071 | 43,365 | 30,774 48,262 | 46,505 | 53,878
Industrial. ... —..do..._| 26,0071 20,858 | 22,497 ; 23,617 | 21,305 | 24,945 | 21,661 N 21,378 | 20,276 § 23,058 | 722,430 | 26,118
rade._... _.do._..| 26,362 3 29,133 | 29,348 25 573 | 27,960 | 25,080 | 24,471 | 21,987 | 19,498 | 25204 | 24,075 | 27,756
Unclassmed .................................... do....| 6,003 4,918 5,634 6,006 y 5,777 5,369 5,5 4 787 4,218 5,398 4,983 5,833
ELECTRIC POWER AND GAS
ELECTRIC POWER
Pr]gduction. totald ool mil. of kw.-hr..| 18,631 | 718,413 |7 18,873 | r 18,595 | 718,792 | r 19,573 |~ 18,516 {19,027 |+ 18,947 | 19,602 | 20,280 | 18,021 | 19,52
y source:
Fuel. e do....[ 11,607 §r11,124 (11,614 {r12,305 {712,813 |r13,803 113,124 (r13,263 | 13,256 | 13,402 | 13,822 | 12,108 | r 12,047
BWater p;)werd - ceeedoo oy 7,024 F 77,289 | r7,259 | r6,200 | r5,980 [ r5,770 | 75392 r5763| r5691| r6,201 6, 457 5913 | 77,479
vy type of producer: .
Privately and municipally owned utilities.._.do....| 15,923 §715,751 |r 16,153 | 16,011 | r 16,023 | r 16,585 | 715,823 | r 16,320 | r 16,258 | r 16,801 | 17,384 | 15,560 | 16,606
S8l Other Iibroducersu.é ........ i.i.i“(ﬁai ..... & id t - 2,708 F 2,662 | r2,720 | 2,884 | r2,769 | r2,988 | r2,603 | r2,707 | r2,689 | r2802 2,895 2,452 2, 920
ales to ultimate customers, tota son Electric :
Institute)§.. . ... ... et mil, of kw.-hr__|_. ... .. 16,390 | 16,253 | 16, 251 16,066 | 16,675 | 16,260 | 16,460 { 16,500 | 16,944 | 17,630 | 16,800
Residential or domestic. . 2, 592 2,472 2,422 2,403 2, 402 2, 483 2, 547 2, 685 2, 896 3,172 3,062 {.
(l;ural (dlsn,nct (ﬁn:i’ rates)] 256 269 37N 304 432 358 373 242 224 207 218
ommercial and industrial:
Small light and powerY. . ceeoooeaanao 2,414 2, 349 2,454 2,474 2, £20 2, 527 2, 502 2, 547 2,642 2,708 2, 642
Large light and power §. 9, 526 9, 659 9, 641 9,635 9, 910 9, 504 9, 559 9,487 9, 481 , 7 9, 315
Street and highway lightin 167 15. 145 149 160 174 193 207 220 219 182 |
Other public authoritiesy... 790 723 614 595 642 624 656 664 696 721 701
Pmlvgavs and rall]roads1 -do. 60411 58§ 56? 568 568 532 52? 628 708 751 641
nterdepartmental §. ... . oo 4 4 4 3! 3 0 78 98 39
Revenue from sales to ultimate customers (EdlSOD
Electric Institute) .. cococoomoeoaa oo thous.ofdol_.l_..._._._. 270,366 | 267,132 | 268,612 | 265,778 | 271,054 | 270,242 { 273,700 | 276,959 | 279,633 | 295,187 | 287,557 | ...__..

r Revised. ¢ Less than 500 bushels. 1 December 1 estimate.

YFor revisions for the indicated series see note at bottom of p. 8-23 of the May 1945 Survey.
§For July 1941-June 1942 revisions, see February 1943 Survey, p. 5-23; revisions for July-December 1942 and June 1943-March 1944 are available on request.
o For 1943 revisions for total electric power preduction see p, S5-24 of the January 1945 issue; the revised 1944 figures above and 1945 data exclude a small amount generated by
electric railways and electrified steam railroads included in the 1944 figures and earlier data publnshed in the Survey through the May 1945 issue (January-March 1944 revisions for the
.total—Jan., 19,727; Feb., 18,581; Mar., 19,543); January 1943-March 1944 revisions for the detail are available on request.

{See note marked “‘t” on p. 8-23.
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ELECTRIC POWER AND GAS—Continued

GAS {
Manufactured gas: _
Customers, total..___.___ .. ... thousands..|--------- 10,410 | 10,509 | 10,500 | 10,564 | 10,614 { 10,609 | 10,578 [ 10,575 | 10,639 (. .. . | .. . .|
DOMmestiC: - oo eeeeccmmc—oamaan d 9,678 9,736 9,784 ||
House heating_.._.__. 00 411 |

House heating.

Industrial and comm, .
Revenue from sales to consume!

Domestic

Industrial and commercial

Industrial and commercial
Sales to consumers, total_ ... d
Domestic. . oo e do. 29,379 | 24,689 | 23,041 92 30, 094 69,880 [ f oo e

Indl., coml, and elec. generation.._.___.___. do.__ 129,856 | 127,411 | 123,339 | 123,147 | 125,560 | 128,162 | 145,640 | 136,907 | 142,673 ..o { ool .
Revenue from sales to consumers, total..thous. of dol. 63,832 | 52,645 | 44,119 [ 41,430 | 40,030 | 40,779 | 46,605 | 56,228 | 70,520 |..._ ... ... | .. __

Domestic 20,809 | 18,154 | 16,627 } 16,953 | 21,038 | 28,5673 | 40,373 |..___ .| __.___.. e

Indl, coml., and elec. generation 22,389 | 22,766 | 22,950 | 23,403 { 25,153 | 27,204 | 29,602 {-.....__.\ __..___{._. ...

FOODSTUFFS AND TOBACCO

ALCOHOLIC BEVERAGES

Fermented malt liquor:t
Production. ... __._ ... ... 7, 066 6,782 7.261 8,171 8,092 8,275 7,683 7, 561 6, 697 6,174 6, 295 6,106 6,798
Tax-paid withdrawals. .d 6,353 6,151 7,015 7,374 8,074 8,100 7,127 6,733 6, 228 5,701 5, 527 5,328 6, 289
Stocks, end of month.. 9,037 8,782 8,585 8,862 8, 637 8,240 8,203 8,573 8, 505 8, 429 8,608 8,903 8,863

Distilled spirits:

Apparent consumption for beverage purposest
thous. of wine gal__|.

11,532 { 12,557 { 11,909 | 12,627 | 14,644 | 13,749 | 16,064 | 16,466 | 18,990 | 16,031 | 13,875 | 15,120
752 733 695

Productiony._.___.__..........._. thous. of tax gal..| 1,138 663 15161 | 3,775 | 9,241 | 5206 | 2,606 | 28281 [ 2:360 | 1,208
Tax-paid withdrawalsf.. d so0s0| 6,050 7,182| 6,925 821 , 9,778 | 10,830 | 11,615 10,925 | 11116 8,406 | 8 166
Wiﬁo]c{ks:r end of monthy. ... ...l "1 333,135 | 375,402 | 368,411 | 361,560 | 353,900 | 361,063 | 353,845 | 345,511 | 837,512 | 330,970 | 350,316 | 344, 514 | 338,733
1SKy:
Production. . oo 0 0 0 0 01 13,585 765 0 0 0| 2588 | 1,303 0
Tax-paid withdrawals. , 4,477 4,536 | 53865| 4,956 50930 , 5753 | 6,113 6,335 | 5789 | 5593 | 4007 4 564
Stocks, end of month ... .....o..ooo-..... do_.__] 318,927 | 361,980 | 355,261 | 348,646 | 341,137 | 347,868 | 340,971 | 333, 144 | 324,453 | 317,404 | 336,002 | 330,599 | 324, 532

Rectified spirits and wines, production, totalt

thous. of proof gal.. 9,194 5,620 6,011 5, 991 6, 695 8,181 8,815 | 10,335 11,516 | 11,568 | 11,728 9, 362 9,322

Sfyl‘;his'ky"’( ______________________________________ do..__ 8,051 4,578 5,212 5,044 6,054 7,195 7,306 8,846 9,668 9, 600 9, 579 7,719 8,038
ill wines:

'
Produetion_______________.____._. 5,482 4,345 4,481 4,412 6,410 | 41,074 | 135,099 | 56,478 | 21,222 | 11,154 7,168
Tax-paid withdrawals_ - 6,936 | 7,700| 7,054| 6.362| 7176 | 6,640| 7,524 7,840 | 7,825 7,673 8299
Stocks,end of month_.___ ... .. ... __.__ d 109,813 | 103,081 | 94,313 | 88,733 | 82,780 | 92,258 | 144,310 | 156,018 | 150, 263 | 142,742 | 134,457
Sparkling wines:}
Production_ . __.____ 169 133 170 134 | 140 97 84 81 85 156 83
Tax-paid withdrawal 120 106 86 85 122 120 132 168 152 61 98
Stocks, end of month.. 847 864 936 985 996 961 904 818 739 817 799
DAIRY PRODUCTS
Butter, creamery:
Price, wholesale, 92-score (N, Y.)}eeeooo oo dol. per Ib.. .423 .423 .423 . 423 .423 .423 .423 .423 .423 .423 .423 423 .423
Production (factory)t. .. ... ......_. thous. of 1b__{ 122,355 | 130,568 | 171,467 | 177,905 | 153,722 | 130,547 | 113,354 | 100,332 | 85,897 | 87,993 | 99,003 | 92,372 {r109, 623
Cstocks, cold storage, end of montha. ..._..____ do.___| 45015} 69,276 | 69,663 | 103,164 | 138,050 | 137,907 | 140,276 | 123,506 | 90,303 | 60,767 | 38,026 | 31,062 [~ 29,833
eese: %
Price, wholesale, American Cheddars (Wisconsin)
A dol. perlb_. .233 .233 .233 .233 233 .233 .233 . 233 . 233 .233 . 233 .233 .233
Production, total (tactory)t. . ...._..... thous. of Ib__| 102,480 | 88,965 | 116,051 | 121,066 | 104,946 | 91,477 ; 81,502 | 75,781 63,719 | 62,529 | 67,740 | T 67,801 | r 85,250

American whole milkf. ... _____. 81,655 | 68,927 | 94,713 | 102,971 | 88,120 | 76,002 | 65797 | 59,672 | 48,795} 47,704 | 51,149 | 51,778 |t 65, 954
Stocks, cold storage, end of monthg® . _1 118,150 | 154,610 | 162,733 | 203, 785 | 223,254 | 230,332 | 186,268 | 164,600 | 151,414 | 144,553 | 133,773 | 127,052 [r106,965
American whole milk...._._____._.._..______ R 108,403 | 125,007 | 137,244 | 167,173 | 190,804 { 187,280 | 164,615 | 148,416 | 138,647 | 131,379 | 124,627 | 118,087 | r 98,766
Condensed and evaporated milk:
Prices, wholesale, U. 8. average:

Condensed (sweetened).............. - 6.33 6.22 6.33 6.33 6.33 6,33 6.33 6.33 6,33 6.33 6.33 6.33 6.33
Evaporated (unsweetened)._._.__.__._______. do.... 4.15 4.15 4.15 4.15 4.15 4,15 4.15 4.15 4.18 4.15 4.15 4.15 4.15
Production:
Condensed (sweetened):
Bulk 200dS*. ... thous. of Ib__| 54,835 | 45,083 | 61,772 | 60,502 | 46,210 | 32,147 | 23,816 | 18,337 | 17,998 | 22,776 | 23,048 | 27,529 | 40,718

Case g60dst .o oo do....{ 13,975 ] 13,990 | 16,500 | 16,400 | 12,600 | 11,650 | 10,475 9, 660 8,811 8, 620 9, 550 8,550 | 11,250
Evaporated (unsweetened), case goodst. do._._| 386,750 | 313,837 | 412,315 | 412,500 | 358,277 | 312,000 | 275,176 | 246,652 | 212,362 | 229,488 | 252,000 | 255,500 | 326,500

Stocks, manufacturers’, case goods, end of month:
Condensed (sweetened). _. 11, 299 8,430 12, 968 15,023 12,811 10, 825 9, 584 7,404 7,125 6, 725 7,328 6, 559 7,951
Evaporated (unsweetened).. 154, 511 {180,640 | 241,012 | 307,697 | 321,083 | 291,496 | 272,613 | 254,721 | 190,465 | 143,308 | 131,743 | 122,546 | 107, 702

Fluid milk:

Price, dealers’, standard grade. ... dol. per 100 1b.. 3.25 3.24 3.24| r3.24) r3.24 3.24 3.25 3.25 3. 26 3,26 3. 26 3.26 | r3.25
Production ... ...______________ mil. ofIb_} 10,8421 10,240 | 11,908 | 12,498 | 11,570 | 10,322 9,334} 9,022 8372 | 8658 | §892| 85281 10,062
Utilization in manufactured dairy productst.._do.._.! 4,586 ¢ 4,399 ! 57501 5,956 | 51321 4,390! 3,8656| 3,473 | 2,957 3,045{ 3.380 1 3,246 r3,984

r Revised. ¢"See note marked “&” on p. S-27.

1 Reflects all types of wholesale trading for eash or short-term credit. Base ceiling price comparable with data prior to January 1943 shown in the Survey is $0.4634 through June 3
and $0.4134 effective June 4, 1943; these are maximum prices delivered market; sales in market proper are at permitted mark-ups over these prices.

YAugust and September 1944 and January and February 1945 production figures include whisky, rum, gin, and brandy (whisky and gin included for September 1944 and Febru.
ary 1945 represent completion of operations authorized during August 1944 and January 1945); the total production for beverage purposes in January, February, March, and April
1945, including additional spirits produced by registered distilleries and production by industrial alcohol plants for beverage purposes was 46,308,000, 7,746,000, 8,983,000 and
1,638,000 tax gallons, respectively, and in August, at least 50,000,000 tax gallons (see February 1945 Survey for detail for August). Production figures for other months represent rum
and brandy, the only spirits authorized for beverage purposes since October 1942 except during August 1944 and January 1945. Stock figures exclude data for high-proof and unfinished
spirits which are not available for publication. For revised 1941 data see p. S~24 of the February 1943 Survey.

tData for manufactured and natural gas have been revised beginning 1929 and are not strictly comparable with figures shown in the October 1944 and carlier issues; all revisions
are available on request. Revisions for consumption of distilled spirits for beverage purposes for January 1940-July 1943 are available on request. Revisions in the 1941 and 1942
monthly data for the other alcoholic beverage series not published in issues of the Survey through March 1944 are shown on p. 8-25 of the April 1944 Survey; scattered revisions in the
July 1943 to January 1944 data for fermented liquor, rectified spirits and wines, and still and sparkling wines are shown on p. S-23 of this issue, 1943 revisions for indicated dairy
products series are shown on p. 13 of the March 1945 issue; see note marked “1”” on p. 8-25 of the February 1945 Survey for sources of 1941-42 revisions, except for the serics on utiliza-
tion of fivid milk in manufactured dairy products which has been revised for 1920-42; these revisions are available on request.
*Revised data for 1943 are shown on p. 13 of the March 1945 issue; see note marked ‘“*” on p. 8-25 of the February 1945 Survey regarding earlier data,
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FOODSTUFFS AND TOBACCO—Continued

DAIRY PRODUCTS~—Continued

Dried skim milk:

Price, wholesale, for human consumption, U. 8. -
dol. perlb__ 0. 141 0.145 0. 146 0.144 0. 144 0.142 0. 144 0. 142 0.138 0. 139 0. 141 0.139 0. 140
_..thous.of Ib..} 71,350 | 61,650 | 81,950 | &2,285 | 69,850 | 53,100 | 42,350 | 36,850 | 30,850 | 37,575 | 43,475 | 44,000 { 57,750

4
Production, totalt._.

For human consumptiont.._.__.___._...._... do.._.) 69,750 ) 60,225 | 78,775 79,735 | 67,450 | 51,300 | 41,000 | 35,775 | 30,000 | 36,800 42,350 | 43,100 | 56, 500
Stocks, manufacturers’, end of month, total....do__..| 59,985}~ 57.046 | 68,394 | 75,492 79,258 | 66,527 | 59,342 | 49,892 | 39,283 { 39,801 38,716 | 41,955 | 44,562
For human consumption_.________..__....... do._..| 58,706 §756.217 | 66,482 | 72,810 | 75,844 | 63,504 | 56,660 | 47,373 | 36,781 | 37,873 | 37,342 | 40,970 | 43,279
FRUITS AND VEGETABLES
Apples:
Production {crop estimate) . .... ... thous.of bu__ | ____f .l . JRSN R FR ) RS IR, 13124,212 | ) feeeoooo
Shipments, carlot______ . ... no. of carloads..| 2 991 3.173 463 182 862 993 4,830 | 12,265 8, 316 6, 670 5,428 4,529 | 4,665
Stocks, cold storage, end of month..____ thous. of bu.. 5, 533 2, 251 908 0 0 261 8,437 | 30,358 | 34,951 | 32,686 | 25377 | 18,670 | 711,573

Citrus fruits, carlot shipments.._.__.._. no. of carloads..| 19,313 19: 713 | 21,377 | 17,547 | 12,730 | 11,216 7,739 | 12,959 | 15395 | 23,600 | 19,818 | 20,285 |r 21,347
Frozen fruits, stocks, cold storage, end of month
thous. of Ib._| 169, 148 | 130,906 | 116,930 | 129,494 | 214,460 | 246,472 | 298,059 | 301,590 | 201, 2C4 | 268,407 | 242,253 | 217,048 |r 193,786
Frozen vegetables, stocks, cold storage, end of month -
thous. of Ib__| 84,250 { 106,176 | 08,910 | 114,455 | 138,772 | 166,355 | 178, 394 | 186,984 { 182,623 | 166,910 | 145,622 | 123,997 | r 99, 967
Potatoes, white:

Price, wholesale (N, Y.)._._.._. dol. per 100 1b__ 3, 592 2.625 3.855 2.988 3.156 3. 569 3.05¢ 2,875
Production (crop estimate)t _-thous.of bu__ |- _......J].-c.o.... P ---[1879,436 ) _____. _.
Shipments, carlot_......._._._........ no. of earloads..| 15,386 | 20,538 | 21,683 20,756 | 22,260 | 19,541 | 726,095

GRAINS AND GRAIN PRODUCTS

Barley:
Prices, wholesale (Minneapolis):
No. 3, straight..
No. 2, malting. .
Production {crop est

Receipts, principal markets_ _.______.____.._... do.___| 10.814 9,079 8, 346 7,850 § 11,134 22,921 | 21,515 1 17,612 10, 095 6,741 4, 599 6, 358
¢ Stocks, commereial, domestic end of month.__.do.___[ 20,638 11,284 8,948 6,923 8,261 17,620 | 26,032 | 31,421 30, 886 27,542 | 26,070 | 21,858

orn:

Grindings, wet DroCesS. - - oo v occeecamamas do....| 11,181 6, 507 9, 244 9,449 9,258 1 10,125 9,411 | 10,557 11,064 [ 11,721 | 10,826 | 11,965

Prices, wholesale:

No. 3, vellow (Chicago) . ooooeooooonooo dol. per bu.. 1.15 Q] (o) (o) (o) (a) (°) 1,14 114 1.15 115 1.15

No. 3, white (Chicago) ... oo oooiooeas do_._. 1.23 (®) (®) (%) (%) (*) (®) (9) (9 1.27 1.26 1.27

Weighted average, 5 markets, all grades...._. do_... 1.04 1.16 1.13 1,13 1. 14 1.14 1.11 1.08 1.01 1.01 .99 1.01
Production (crop estimate)f__.....__... thous. of bu__ | §oo el 13,228,361 ___ o oiioifeeiaaao.
Receipts, principal markets_ .. ___________.._.. do....| 39,038 8,369 | 15200 | 22,065 | 14,607 | 11,468 | 12,311 | r 14,665 31,291 | 47,437 36,275 39,036
Stocks, domestic, end of month:

Commercial ... oo ieiemanceaamaaan do._..| 17,886 9, 406 7,696 { 11,819 | 12,392 { 10,296 7, 478 5,469 11,608 1 19,591 | 22,487 | 20,872

On farmst.__. . (7, MO DU [ S, 561,181 (.o feeeceaaan 3206621 { __.__.__ 2,145,520 | .o L. fooooooo.. 1,339,780

Oats:
Price, wholesale, Ne, 3, white (Chieago)_dol. per bu.. .70 (9 (2 () L77 .73 .64 .68 .74 79 (2) (s)
Production (crop estimate)t.___________ thous. of bu_{._._.__.. . e ,166,302) ||
Receipts, principal markets___ ... .....__..._.. do....} 14,179 4,863 8,340 7,557 7,684 | 23,669 | 20,356 | 13,522 9,280 7,318 7,618 9, 086
Stocks, domestic, end of month:

Commercial 6, 347 8,031 6, 547 4,440 | 13,213 17,328 | 17,377 14, 982 18,062 | 12,837 8, 507
COnfarmsto o ieeiecooodoo 3185,298 | .oooooemaaaeas 950,861 1.____.__. R 750,454 |________ | 430,477
ice:

Price, wholesale, head, clean (New Orleans)
dol. per 1b__ . 066 . 067 . 067 . 067 . 067 . 067 . 067 . 067 . 067 . 067 . 066 . 066 . 066
(};"rcf.(}uction (crop estimate)t. ... __ thous. of bu. | o e e e e e e 170,237 |||
‘alifornia:

Receipts, domestie, rough._._._.__._. bags (100 Ib.)__| 601,900 | 414,119 | 464, 543 | 590,470 | 264,815 | 143,465 | 84,602 | 899, 123 | 602,864 | 304,584 | 611,763 | 569,195 | 632,972

Shipments from mills, milled rice. __._...___ do.___[ 399,898 | 300,737 | 321,373 | 573,966 | 275,232 | 154,521 | 57,482 | 156,354 | 300,102 { 316,633 | 416,632 | 490,353 | 548, 510

Stocks, rongh and cleaned (in terms of cleaned),

endof month___._____.._..____.._.. bags (100 1b.) | 295,525 | 399,260 | 380,196 | 191,378 | 102,421 | 48,047 | 44,313 | 499,366 | 620,139 | 593,109 | 567,268 | 446, 146 | 317,617
Southern States (La., Tex., Ark., Tenn.):
Receipts, rough, at mills_.. _thous. of bbl. (1621b.) .. 142 168 74 124 37 442 1, 288 4,073 3, 641 1,313 699 379 77
Shipments from mills, milled rice
thous. of pockets (100 1b.)... 880 795 509 398 301 220 1,110 1,826 2,331 1,767 1,710 1, 562 934
Stocks, domestie, rough and cleaned (in terms of
cleaned), end of mo....thous. of pockets (100 1b.)_ 1,104 1,143 729 458 193 427 1,207 3,608 5, 047 4,707 3,819 2,607 ) 1,931
ye:
Price, wholesale, No. 2 (Minneapolis) - . _.dol. per bu_. 1.34 1.27 1.19 112 1.13 112 1.03 1.15 1.13 1.14 1.23 1.23 1.27
Production (crop estimate)t_ ... ____ thous.of bu__ | Jo o ecee e | 128,872 | e |
Receipts, principal markets____._____._....._... do.... 705 1,573 2,195 664 515 875 1, 1565 1,090 1,176 639 529 235 266
w%toctks, commercial, domestic, end of month___do____| 8,975 22,977 { 21,635 | 20,150 | 18,052 | 15,66 14,728 | r 13,218 | 13,021 | 12,207 | 11,116 | 10,951 | 10,252
eat:
Disappearance, domestict. _._.___.__... thous.of bu__| ... || 228,762 | .o |eeeea 303,833 || 255,879 e |oceeian 272,735
Prices, wholesale:
Na. 1, Dark Northern Spring (Minneapolis)
del. per bu..__ 1. 69 1.68 1,67 1.63 1.61 1. 64

No. 2, Red Winter (St. Louis)_ ... d 1.74

No. 2 Hard Winter (K. C.).___ 1.62

Weighted av., 6 mkts., all grades. 1. 60
Production (crop est.), totalf 11,078,647

Spring wheat . .11314, 574

‘Winter wheat.._____ 1764,073

Receipts, principal marke
Btocks, end of month:
Canada (Canadian wheat)

101, 057 “55, 675 28,620 | 19,262 | 15311 | 15,502
279,746 | 206,402 ; 284,118 | 323,297 | 330,633 | 327,046 | 335,057 | 328,962 | 322,966

United States, domestie, total§ t 1,008,369 ) _ 1 _______ 835, 990 363, 259
Commercial . _.. ... ... ___...... 382,012 152, 043 99, 644
Country mills and elevatorst_..._._._ 29,712 160, 290 1129, 208
Merchant mills_____________...__.__... - 367,308 |- 114,387 . 79, 550
On farmst_ e do_... 103,742 392,423 \ oo 239, 083

* Revised. 1 December 1 estimate. s No quotation. b For domestic consumption only; excluding grindings for export.

3 Includes old crop only; new corn not reported in stock figures until erop year begins in October and new oats and wheat until the crop year begins in July.
b Lghe totral tineéudes comparatively small amounts of wheat owned by the Commodity Credit Corporation stored off farms in its own steel and wooden bins, not included in the
reakdown of stocks.

tRevised series. The indicated grain series have been revised as follows: All crop estimates beginning 1929; domestic disappearance of wheat and stocks of wheat in country mills
and elevators beginning 1934; corn, oat, and wheat stocks on farms and total stocks of United States domestic wheat beginning 1926. Revised 1941 crep estimates and December 1841
stock figures are on pp. 8-25 and $-26 of the February 1943 Survey; revised 1941 quarterly or monthly averages for all series other than crop estimates are given on pp. S~25 and S-26
of the April 1943 issue, in notes marked “{’". All revisions are available on request. For 1941 and 1942 revisions for production of dried skim milk, see p. §-25 of the March 1943
Survey and p. 8-35 of the March 1944 issue (correction—total, Feb. 1942. 35,064); 1943 revisions are shown on p. S-26 of the March 1945 Survey.
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FOODSTUFFS AND TOBACCO—Continued
GRAINS AND GRAIN PRODUCTS—Continued
Wheat flour:
Grindings of wheat _...thous.of bu__l_________ 40,072 | 41,984 | 41,360 | 42,342 | 46,671 | 46,463 | 49,424 | 48,011 | 46,485 | 51,287 | 46,893 | 51,284
Prices, wholesale:
Standard patents (Minneagolis)§ ..... dol. per bbl._ 6. 55 6.55 6. 55 6. 55 6.55 6. 57 6.55 6. 55 6.55 6. 55 6.55 6. 55 6. 55
Winter, straights (Kansas City)§........___.. do.... 6.43 6.33 6.25 5,98 592 6.03 6.26 6.22 6.20 6.30 6.24 6. 30 6.49
Production (Census):§
Flour. . o iieieic —ee-..tbous.of bbl .| .. .. _. 9,038 9, 243 9, 095 9,322 10,279 10,235 | 10,878 | 10,551 10,192 | 11,223 | 10,274 ; 11,251
Operations, percent of capacity.. 61.9 61,2 60,2 63.9 65.2 70.1 7.6 72.4 69.8 3.7 76.1 71.0
®al .. - . 701,802 | 728,569 | 713,902 | 725,248 | 798,575 | 795,783 | 849,402 | 828,573 | 807,183 | 894,085 { 815,807 | 893,834
Stocks held by mills, end of month._._thous.of bbl. _|_____ .l ..o o . .. 3,423 | e 3,469 o feeeeoo. , 570 | el 3,377
LIVESTOCK
Cattle and calves:
Receipts, principal markets___. thous. of animals____ 2,194 1,734 2,010 2, 030 2,219 2,681 2,863 3, 587 2,985 2,211 2,372 1,951 2,101
Shipments, feeder, to 8 corn belt Statest._.____. do__. 136 84 K 106 105 236 367 2! 376 170 113 72 113
Prices, wholesale:
Beef steers (Chicago) ... _....... dol. per 100 1. 16.14 15.04 15, 44 16. 06 16. 06 16,07 15.78 15,95 15.78 14.87 14.71 15.12 15. 64
Steers, stocker and feeder (K. C.)._.___.____. do___. 13. 60 12, T 12.84 11.65 10. 93 11, 50 11.34 11.50 11.96 11.49 12.40 13. 00 13. 60
- Calves, vealers (Chicago). ... .._.__......._. do....| 16.33 14.00 14.00 14,00 13.60 13.75 14.66 15.08 14.81 14.75 14.75 14.88 15. 66
ogs:
llitsiceipts, principal markets __.___. thous. of animals. . 1,932 3,932 4,161 3,862 3,231 2,704 2,304 2,743 3,390 3, 365 3,361 2,013 2,082
rices:
‘Wholesale, average, sll grades (Chicago)
dol. per 1001b._ 14.71 13. 53 12,91 12,66 13.25 14,32 14.42 14.49 14.14 14.19 14. 66 14.70 14.70
Hog-corn ratiot.bu. of corn per 100 1b. of live hogs_. 13.2 11.3 11.0 11.0 10.9 1.5 1.7 12.2 12,7 12.6 12.9 13.2 13.1
Sheep and iambs:
Receipts, principal markets. _____ thous. of animals__| 1,737 1, 465 2,455 2,704 2, 563 2,765 3,421 3,732 2,801 2,134 2, 297 1,643 1,725
Shipments, feeder, to 8 corn belt Statest._.._.. do.._.. 80 66 118 90 103 382 770 835 420 169 132 v 103
Prices, wholesale:
Lambs, average (Chicago)__........ dol. per 100 1b. . 16. 30 15. 94 15.04 14,55 13.19 13.51 13. 51 13.84 13.87 14. 14 15.02 16. 00 16.31
Lambs, feeder, good and choice (Omaha)____. do___. 14. 60 13.09 12.37 (a) *) 12,71 12.43 12.36 12.49 12. 50 12.99 13.83 13. 90
MEATS
Total meats (including lard):
Consumption, apparent. . ... _....._..._ 1, 500 1,613 { 71,600 1,668 1,634 1,476 1,637 1,643 1, 589 1, 575 1,140 1,258
Production (inspected slaughter) ... 1,746} 1,836 | 1,754 | 1,554 1 1,572} 11,4261 1,605| 1,715 1,761 | 1,747] 1,311 1,424
Stocks, cold storage, end of month®d - - ... 1, 706 1,650 1,531 1, 250 969 784 646 617 675 699 656 7614
Miscellaneous meatS® - ocncceceaeamaoanan d 135 133 77 72 65 53 40 35 37 34 29 r 26
Beef and veal:
Consumption, apparent ___.__. _._._._ thous. of Ib__{._.___._. 567,800 | 503,052 | 588,776 | 645,730 | 709,042 | 713,631 | 793,076 | 725,715 | 676,618 | 680,247 | 619,118 | 669, 407
Price, wholesale, beef, fresh, native steers (Chicago)
dol. perlb__ . 200 . 200 . 200 . 200 . 200 . 200 .200 . 200 . 200 . 200 . 200 . 200 . 200
Production (inspected slaughter) _.___ _. thous. of Ib__| 561,247 | 546,898 | 566,583 | 556, 160 | 575,704 | 704,481 | 690,170 | 762,573 | 694,348 | 658,443 | 678,745 | 632, 564 | 685, 274
L Stoﬁks,&)eef, cold storage, end of month@®....do_.._| 191,116 | 270,994 | 243,508 | 207,400 | 168,446 | 161,486 | 143,530 | 127,119 | 114,589 | 107,171 | 116,093 | 133,132 |- 152, 629
amb and mutton:
Consumption, apparent ______ ______.._._.._... 61,378 | 69,3656 | 68,780 | 73,479 | 73,006 | 78,762 | 87,694 | 79,887 [ 79,080 | 91,211 | 69,346 | 77,602
Production (inspected slaughter)_.._.______ 58,683 | 68,335 | 69,000 [ 71,505 | 75,469 | 80,114 | 89,675 | 81,062 | 81,200 | 90,263 [ 71,119 | 76,470
Stocks, cold storage, end of month@ 16,723 | 14,479 | 14,616 | 12,721 15, 027 16,069 | 17,882 | 18,874 [ 20,183 18,258 | 17,195 { r 15,264
Pork (including lard):
Consumption. apparent_.___._____.______.___.___ do.._f.__._.._. 870,425 | 950,105 | 942,901 | 048,907 | 852,196 | 683,753 | 756, 573 | 837,517 | £33,262 | 803,728 | 451,085 | 511,280
P Production (inspected slaughter). ... _._..__._. do.___.1 600,377 11,140,100 11,200,801 (1,128,596 | 906,752 | 791,913 | 655,519 | 752,481 | 939,194 [1,021,414 | 977,737 | 607,032 | 662, 521
ork:
Prices, wholesale:
Hams, smoked (Chieago) ... .. __. dol. perlb_. . 258 .258 . 268 .258 .258 . 258 . 258 L2588 .258 . 258 . 258 . 258 . 258
Fresh loins, 8-10 Ib. average (New York). ..do_.._. . 258 . 255 . 255 . 255 . 255 . 255 . 257 . 258 . 258 . 258 . 258 . 258 . 258
Production (inspected slaughter). . ___. thous. of Ib__{ 471, 559 | 836,825 | 871,665 | 811,276 | 649,075 | 582,012 | 503,202 | 586,853 | 728,945 | 785,370 | 761,150 | 480, 460 | 524, 383
LSt((lx'ks. cold storage, end of month® g _...__...do__._| 298,001 | 784,801 | 769,138 | 803,357 | 646,499 | 478,224 | 359,023 | 296,815 | 318,055 | 371,393 | 407,202 | 366, 185 {7325, 503
ard:
Consumption, apparent. .. ... ... ... do.__j_...._... 123,621 | 182,625 | 155,005 | 154,814 | 152,400 [ 95,010 | 109,644 | 125,590 | 105,039 | 128,966 | 31,802 | 14,304
Prices, wholesale:
Prime, contract, in tierces (N. Y.) dol. perlb_.{ (o) .139 (s) () (¢) (o) () (o) (a) [ (@ (2) O]
Refined (Chicago) ... . ... ... _._. do_... . 146 . 146 . 146 L1143 .138 . 138 .138 . 140 . 146 . 146 . 146 . 146 . 146
Production (inspected slaughter)...._..__ thous. of b__| 93,622 | 221,830 | 240,789 | 231,877 | 188,897 | 153,220 | 111,344 | 120,115 | 152,956 | 171,924 | 158,069 { 91,813 | 100,179
Stocks, cold storage, end of monthg'. .. _______. do.__.| 53,040 | 498,235 | 490, 281 | 420,301 | 342,450 | 240,208 | 168,251 | 118,072 | 90,536 | 98,484 | 81,494 | 64,770 | r 49,728
PFOULTRY AND EGGS
Poultry:
Price, wholesale. live fowls (Chicago).... dol. perlb.. . 268 . 255 . 250 .219 . 228 233 .228 .227 .242 . 246 . 255 . 260 . 264
Receipts, S5markets. ... __ . _..._ _.____ thous. of 1b. .| 20,435 21,779 28, 982 38,578 | 42,059 38, 688 46,753 | 62,047 62,046 | 60,236 33, 085 18,917 20, 842
e Stocks, cold storage, end of monthg'. .. ________ do___.| 117,668 | 130,044 | 122,729 | 130,817 | 141,654 | 160,689 | 187,959 | 244,075 | 268,128 | 269,021 | 215, 532 | 183,889 |r 141,708
Cggs:
Dried, produetion *__._..___..__..._____.____. do.._.| 15716 ]| 32,056 | 34,579 | 32,712 | 31,272 | 34,149 . 25000 23,946 | 16,8351 10,610 | 15192 | 14,134 | 17,845
Price, wholesale, fresh firsts (Chicago)$. dol. per doz. . . 343 . 311 . 308 . 332 . 348 .338 . 368 . 389 .423 .418 . 380 . 349 . 343
Production. ... ... _______._.... millions. . 6,670 1 * 7,035 6, 704 5,437 4, 631 4,010 3, 5156 3,278 2,998 3,387 4,146 4,786 6, 558
Stocks, cold storage, end of month:a
Shel . ..l thous. of cases..| 3,820 6, 963 9,632 | 11,335 9,351 7,653 5,427 2, 905 1,045 411 206 521 | r1,784
Frozem. ... ... thous. of Ib._| 168,601 | 218,032 | 292, 445 | 354,223 | 388, 547 | 371,627 | 332,505 | 279,175 } 220,180 | 165,933 | 98,985 | 85,499 |r114,811
MISCELLANEOUS FOOD PRODUCTS
gandy, sales by manufacturers..__.__.._.._ thous. of dol._| 37,573 | 32,356 | 31,062 | 28,266 | 23,461 | 20,795 | 34,860 | 39,043 | 40,214 | 37,399 | 40,391 | 38,775 | 44,204
offee:
Clearances from Brazil, total__.___.__. thous. of bags__ 889 1,616 1,207 742 731 1,247 1,123 1,185 1,215 1,645 1,118 951 | 1,014
To United States..____.______ i 717 1,127 955 563 607 1,039 893 972 996 1,395 957 831 7 844
Price, wholesale, Santos, No. 4 (N . 134 134 134 .134 .134 .134 L 134 L134 .134 .134 .134 .134 . 133
Visible supply, United States._....., thous. of bags._ 1, 407 966 1,472 1,235 1, 609 1,514 1,778 1,516 1,352 1,450 1,418 1,380 1,352
ish:
Landings, fresh fish, principal ports.....thous. of 1b__!_________ 32,497 | 47,888 | 49,606 | 52,542 1 46,585 43,015 | 35,891 | 25,746 | 17,297 | 16,763 [r 20,073 | 35,158
Stocks, cold storage, end of month._.._.._...._. do....1 32,5001 51,5451 69,672 88,842 ! 109,841 | 123,255 | 131,584 * 130,914 1 128,223 | 111,956 | r78,971 | 52,965 ' 39,830

* Revised. ¢ No quotation.

t1Compiled by the U. 8. Department of Labor; see note in April 1944 Survey.

§Prices since May 1943 have been quoted for sacks of 100 pounds and have been converted to price per barrel to have figures comparable with earlier data.

1The hog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revised data beginning 1913 will he published later.

The series for feeder shipments

of cattle and calves and sheep and lambs have been revised beginning January 1941 to include data for Illinois; revisions are shown on pp. 8-26 and 8-27 of the August 1943 Survey.
*New scries; annual figures beginning 1927 and monthly figures for 1941-43 are shown on p. 20 of the March 1945 issue.
@Miscellaneous meats includes only edible offal beginning June 1944; trimmings formerly included in “miscellaneous meats’” are now distributed to the appropriate meat items.
The total includes veal. shown as a new item in the original reports beginning June 1944 (some of this veal formerly may have been included with trimmings in “miscellaneous
meats’), and also. beginning September 1944, data for sausage and sausage products and canned meats and meat products which were not reported previously; separate data for these
items through February 1945 are given in notes in earlier issues; March and April 1945 data are as follows (thousands of pounds): Veal March, 5,209, April, 5, 843; sausage and sausage
vroducts—March, 22,301; April, 25,317; canned meats and meat products—March, 16,953; A pril, 16,810,
§Data relate to regular flour only; in addition, data for granular flour have been reported beginning 1943; see note in previous Surveys for data through February 1945. Granular
flour data for March 1945; Wheat grindings, 3,876,000 bushels; produtetion. 835,000 harrels; offal, 69,092,000 pounds; percent of capacity, regular and granular flour combined, 76, 2.
o Cold storage stocks of dairy products, meats, and poultry and eggs include stocks owned by the D. P. M. A.,, W_ F. A., and other Government agencies, stocks held for the
Armed Forces stored in warehouse space not owned or operated by them, and commercial stocks; stocks held in space owned or leased by the Armed Forces are not included.
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FOODSTUFFS AND TOBACCO—Continued

MISCELLANEOUS FOOD PRODUCTS—Con.

‘Sucgm;): tock: 4 of th§
stocks, raw, end of mon

uban Stoeks, rav, thous. of Span. tons... 2,359 3,097 3,164 2,945 2, 666 2,392 2,181 1,913 1,027 1,127 1,130 1,386 1,776

United States, deliveries and supply (raw value):*

Deliveries, total. ____.._._____ p p ?’_f__, _short %ons.. 587,508 Jr 521,365 | 588,968 | 686,001 | 760,031 | 748,282 | 662,419 | 649,792 | 592,731 | 615,732 | 599, 417 | 497, 486 |r 652, 706
For domestic consumption.___._______..... do....| 552,820 }Jr 462,089 | 544,408 | 654, 592 | 743,815 | 737,605 | 653, 568 | 640, 706 | 580, 186 | 589, 507 | 559, 159 | 477, 456 |r 605, 089
FOT OXDOTE - - o eoceee oo e eeememns do._..| 34,778 ) 29,276 | 44,560 | 31,409 | 16,216 | 10,617 8,851 ,086 | 12,545 | 26,225 | 40,258 | 22,030 | r 48,617

Production, domestic, and receipts:

Entries from off-shore areas, t(&al ......... do._..| 540,355 | 498,084 | 673,458 | 638,100 { 437,600 | 489,798 | 378,550 | 455,075 | 417,485 | 462,960 | 471, 258 | 392, 680 | 579, 633
From Cuba. . oo _do._..| 899,052 | 389,108 ; 465,193 | 418,773 | 270,188 | 273,140 | 282,044 | 376,110 | 353,656 | 357,396 | 439,055 | 340,752 [ 477,157
From Puerto Rico and Hawalii. _do....] 137,736 1 103,936 | 207,137 | 219,206 { 159,821 | 208,808 | 88,386 | 72,172 | 67,036 | 87,548 | 27,678 | 38,698 | 94,241
0 “do..__| 3,567 40| 1,128 121 7,801 | 7,850 | 8,120 6,793 | 6,793 18,016 | 4,525 | 13,230 | 8 235

Production, domestic cane and beet .do. 9.087 4,001 7,702 4,877 | 10,008 | 49,873 | 391,506 | 605, 515 | 325,739 | 53,617 | 14,139 | 15,952

Stocks, raw and refined.__._.__. _... .do._. _§71,336,714[1,347,503 |1,287,717 | 972,577 | 715,672 | 464, 564 | 642,165 |1,054,005 {1,226,474 11,147,957 (1,053,052 |1,003,723

Price, refined, granulated, New York:

Refall.. o Conwaied, Tew o dol.pertb..|  .066 .066 .068 . 066 . 066 .066 .086 064 | (o) ) () .065 .066

Wholesale oo oo o e eeeenn do__.. .054 .055 . 055 . 058 . 055 .055 .054 . 054 . 054 . 054 . 054 054 .054

TOBACCO
Leaf: .
grodkuctign gcrop esf_limate)__i,,i ....... E_i_im]' oé lb_r. ................................................................................. 11,835 [oeommeeecd
tocks, dealers and manufacturers, total, end o X

QUATRL oo oo e mil.ofIb. | ... --ees I S 2,731 | e r3,047 || 3,168

Domestie:

Cigarleaf. .. .. 372

Fire-cured and dark air-cured.. 275

Flue-cured and light air-cured. 2,442

Miscellaneous domestie. . .._..........o...

Foreign grown: -
Cigarleaf. . o iiciieeaees b7 E P, 27
Cigarette tobaeeo. . ... 68 || 49

Manufactured products:

Consumption (tax-paid withdrawals):{

Small cigarettes.._. _..mfllfons..| 17,000 18,778 | 21,085 | 21,166 | 20,278 ! 22,305 | 20,021 19,771 20,554 | 17,826

Large cigars___._______. _. thousands. | 388,436 § 362,403 | 399,092 | 384,171 | 352,131 | 418,205 | 391,492 | 411,804 | 446,325 | 395, 499

Mitd. tobacco and snuff___ thous. of 1b. 25,212 | 20,036 | 23,968 | 23,350 | 21,338 | 26,971 25,335 | 28,793 | 30,729 | 26,017

Prices, wholesale (list price, composite):

Cigarettes, f. 0. b., destination.._.___dol. per 1,000. 6, 006 6.006 6. 006 6. 006 6. 006 6. 006 6. 006 6, 006 6. 006 6. 006

Production, manufactured tobacco, total. _thous. of Ib. | 20,003 | 24,862 | 23,848 | 22,853 | 27,978 | 26,364 | 30,637 | 32,168 | 27,039
Fine-cut chewing. d 311 365 371 288 374 349 348 r 371 341
4,706 5,217 5,406 4, 683 5,496 4,890 5,365 5,687 4,776
3, €82 4,323 4, 508 4,187 5,047 4, 407 5,015 4,720 4,207
8,352 | 10,720 9,835 1 10,002 | 13,200 | 12,944 | 15,491 | 16,973 | 13,934
3,338 3,675 3,199 3,122 3,207 3,231 3,809 3,850 3,281
514 561 531 480 564 54 610 566 499
Al
LEATHER AND PRODUCTS
HIDES AND SKINS

Livestock slaughter (Federally inspected):

CalveS e e thous. of animals.. 477 555 541 594 634 756 753 920 874 669 560 442 575

Cattle. .o eaens 0. 979 939 989 1,003 1,079 1,339 1,310 1,451 1,336 1,275 1, 284 1, 149 1,213

Hogs. oo e do__..| 3,066 6, 200 6,643 6, 095 4,795 4,145 3,521 4,223 8, 258 5, 663 5,299 3,267 3,474

Sheepandlambs__.__.___._____ ... do__..| 1,507 1,378 1,694 1,823 1,898 1,924 2,003 2,238 2,013 1,934 2,073 1, 522 1,723

Prices, wholesale (Chicago):
Hides, packers’, heavy, native steers....dol. per lb.. L1565 . 155 . 155 . 155 .155 . 155 .155 . 155 155 L1565 L1585 L1585 . 155
Calfskins, packers’, 8to151b_ ... .. ._______ do_... .218 .218 L218 .218 .218 .218 .218 218 .218 218 218 L218 218
LEATHER
Production:

Calf and kip. -thous. of skins. . 972 865 952 998 802 1,029 940 1,006 948 879 957 925 r 096

Cattle hide. _thous. of hides. . 2,353 2,008 2,251 2,266 2,057 2,274 2,222 2,224 2,292 2,178 2,395 2,391 2,475

Goat and ki .thous.ofskins..| 2,196 2,676 3,132 3,158 2,711 2,901 2,735 2, 900 2,794 2,465 2, 543 2,104 | r 2,536

Sheepandlamb__. ... ___ .. ... Ao 4,535 4,572 4,328 3,771 4,794 4,334 4,532 4,523 4,122 4,433 4,350 4,302

Prices, wholesale:
Sole, oak, bends (Boston)t___.___________. dol.perlb._. . 4490 .440 .440 . 440 .440 . 440 . 440 . 440 . 440 . 440 . 440 440 . 440
Chrome, calf, B grade, black, composite_dol. per sq. ft. 529 .529 .529 . 528 .529 .529 . 529 . 529 . 529 .529 . 529 . 529 . 520
Stocks of cattle hides and leather, end of month:

Total. .o thous. of equiv. hides._{ 11,804 10,676 | 10,848 | 10,605 10,876 | { 11,178 | 11,193 | 11,476 | 11,658 | 11,867 | 11,978 11,991 | r 11,967
Leather, in process and finished__._.____.____ do_...| 6,857 6,384 6, 469 6,455 6, 792 6, 862 6, 970 6,974 7,041 , 070 7,057 7,051 | 76,055
Hides, raW ..ol do._..| 4.947 4,292 4,379 4,150 4,084 4,316 4,223 4,502 4,617 4,787 4,921 4,940 5,012

LEATHER MANUFACTURES
Boots and shoes:$

Production, total._.___..___..___...__ thous. of pairs. . 36,854 | 39,648 | 40,682 | 31,774 | 41,464 | 38,786 | 40,760 | 39,507 | 35,784 | 239,670 |4738 871 b 43,884
Athletie.._ - .. do.... 203 198 222 174 217 209 25 24 224 300 r 265 316
All fabric (satin, canvas, ete.).__._.____._..__ do.. 6, 225 7,066 T, 184 4,732 6,073 5,061 4,604 4,386 4, 548 6, 344 7,152 9,863
Part fabric and part leather uppers ® _...... do_. 1,093 1,459 1,355 995 1, 257 1,047 873 76 609 331 435 4
Government shoes_ ____.____.________________ do__..l .. ... 3,564 4,189 4,307 3, 697 4,738 4,474 4,815 4,671 4,382 | ¥4,326 |rb4,265 | 4,019
Civilian work and dress shoes, all leather uppers®

thous. of pairs._|......... 21,071 1 21,714 | 22,544 | 17,991 | 22,696 | 21,789 | 23,046 { 22,159 | 20,556 | 23,355 | 21,927 | 23,474

Boys’ and youths’_..._. ceen-.do 1,368 1,354 1,405 1, 051 1,260 1,328 1, 336 1,335 1,153 1, 2 1,182 1,074
Infants’..__.____.___ . .do 2,200 2,304 2,419 2,025 2, 666 2,483 2,728 2,676 2,362 2,807 r2, 634 2,891
Misses’ and children’s....__............_. do.. 2,988 3,024 3,062 2, 562 3,153 2,974 3,163 2,983 2,847 3,372 | r3,327 3,727
Men's. . el do.. 5,304 5,499 5,795 4,463 5,373 5,078 5,421 5,346 5,041 5475 | 15 250 5.375
Women’s ..o oo ...do.. 9,211 9, 532 9,863 7,888 | 10,245 9,930 | 10,398 9,818 9,153 | 10,495 | r9,£05 | 10,406
Slippers and moceasins for housewear. ...do_. 4,179 4,383 4, 542 3,870 6,162 5,936 6, 899 6, 936 5,004 4,865 | r4,641 5,197
Al other footwear @ . _______ ... __.__.__._. doo oo 518 640 528 316 320 271 266 353 372 149 157 115

r Revised. t December 1 estimate.

s Not available,

b Excludes reconstructed government shoes (606,600 pairs for January, 663,000 pairs for February, and 655,000 pairs for March); such shoes are inctuded in earlier data.
§ For data for December 1941-July 1942, see note marked “‘§”’ on p. 8-28 of the November 1943 Survey.
1 Data for June to December 1943 were revised in the August 1944 Survey: revisions for January-May 1943 are available on request.
*New series compiled by U, 8, Department of Agriculture; represents both raw and refined sugar in terms of raw sugar (see also note in April 1945 survey).
§Tax-paid withdrawals include requirements for consumption in the United States for both civilians and military services; withdrawals for export and for consumption ou tside

the United States are tax-free,

®Beginning January 1¢45 data for besch sandals, formerly included in “all other footwear,” are included under the ““all fabric” and “part fabric and part leather” classifications;
playshoes, alse included in “all other fcotweear” through 1642 have been distributed to the all fabrie, part fabrie, ete., and various all leather categories since the beginning of 1943,
t Revised series. The price series for sole oak leather is shown on a revised basis beginning with the October 1942 Survey; revisions beginning July 1933 are available on request.
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LUMBER AND MANUFACTURES
LUMBER~ALL TYPES

National Lumber Manufacturers Assn.:t

Production, total.__...___.___..___... cmilo b fto | L. 2,654 2,972 2,730 2,740 3,107 2, 682 2,686 2,429 2,170 2,133 2,110 2,311

Hardwoods._ 571 589 591 652 735 581 598 544 484 374 457 471

Softwoods. .- _co_oooo oo ... 2,083 2, 383 2,139 2,088 2,372 2,101 2,088 1,885 1,686 1,759 1,653 1, 840
Shipments, total_...___._._._.__ 2,756 2,911 2, 869 2, 668 2, 893 2,575 2,617 2,455 2,267 2,373 2,270 2,529

Hardwoods. ... .o.__..._._._ 631 687 602 562 567 536 571 558 490 522 498 579

Softwoods. ..o oo ... 2,125 2,224 2,267 2, 106 2,326 2,039 2,046 1,897 1,777 1,851 1,772 1,950
Stocks, gross, end of month, total. 3,845 3.732 3,704 3, 880 4,051 4,185 4,241 4,177 4,031 4,037 3,684 3,471

Hardwoods. ... oo ... . 961 884 881 958 1, 090 1,125 1,143 1,105 1,030 1,082 932 825

SOftWOOdS. oo iaas 2,884 2, 848 2,913 2,922 2,961 3, 060 3,098 3,072 3,001 2,955 2,752 2, 646

PLYWOOD AND VENEER
Hardwood plywood, production:*
Cold press. .. _thous, of sq. ft., measured by glueline._|_.._. __| 149,455 |r157,010 1153, 519 | 144,276 | 167,184 | 154,292 | 153,163 | 147,505 | 138,915 | 158,106 v 145, 44C | 164, 275
HOt PreSS. o oo oeeeeeee o em e e do.. 1765798 | r 68,887 (769,120 | 66,828 | 80,604 | 68,671 | 71,833 | 71,762 | 65652 | 78 022 |r70,770 | 79,309
Hardwood veneer:*
Production__._.______.__ thous. of sq. ft., surface area. .|........_ 746,102 | 785,759 | 817,392 | 766, 521 | 844,009 | 758,512 | 785,800 | 762,116 | 667,067 | 828, 607 {r764,182 | 829, 651
Shipments and consumption in own plants..___ d 754,003 | 789,832 | 805,604 | 774,719 | 850,483 | 778,558 | 808,669 | 786,856 | 707,387 | 873, 681 {809, 627 | 885,316
Stocks,end ofmonth_ ... . . . ... [ [« T D 513,201 | 525,483 | 542,463 | 568,019 { 589,154 | 592,612 | 601,127 | 603,668 | 598, 447 | 602, 339 {7600, 726 | 578, 122
Softwood plywood:*
Produetion._..._.... 124,168 | 126,798 [ 120,821 | 98,762 | 133,616 { 124,989 | 127,368 | 127,192 | 112,028 | 126,886 |~ 118, 564 | 128,572
Shipments 125,506 | 128,157 | 132,167 | 94,767 | 132,274 | 126,606 | 126,717 | 127,371 | 114,774 | 123,965 |7117,996 | 129,418
Stocks, end of month 30, 215 30,131 27,367 | 30,804 30,910 30,487 { 31,351 31,080 28,439 30,952 |~ 30, 553 28,913
FLOORING
Maple, beech, and birch:
Orders, DeW ... __.._.ooooice ... 3,360 ] 3,250 | 3,650| 3,550 3,825) 2,725 3,900 | 4,675 3,650 | 4,625 3,675| 3,225
Orders, unfilled, end of month._. 8, 800 7,700 7,350 7,825 7, 800 7,075 6, 500 7,300 6, 925 7,925 8, 550 8.475
Prqduction ...................... 3, 260 4, 000 3, 950 3,650 4,075 3,775 3,775 3,375 3,375 3,525 3,100 3,125
Shipments. oo ... _....__..__ - 3,500 | 3,300 | 3,950 | 3,050{ 3075| 3,775 4,375| 4.050| 3,650 | 3,650 | 2.875| 3,425
o Sﬁocks, endofmonth_ ... . . ... 2, 350 3, 050 3, 150 3,725 4, 500 4,750 4,325 3, 650 3,325 2, 900 2,900 2, 550
ak:
Orders, new.__._._.._.__.._._...... 13,234 | 16,282 | 13,010 | 19,307 | 27,107 | 17,635] 17,644 | 17,100 | 15135 | 16,755 | 16,382 | 22,096
Orders, unfilled, end of month 23,040 | 21,876 | 19,424 | 25,687 | 32,196 | 37,169 | 36,843 i 36,554 | 36,921 37,823 | 38,248 | 45,345
Production... 13, 905 16, 438 15,116 | 13,361 15,942 | 15,790 17,135 | 17,547 | 15,418 16,630 | 15,656 [ 16,000
Shipments 14,816 | 17,491 15,462 § 13,134 | 18,281 16, 464 17,970 | 17,389 | 14,716 15,905 15,957 | 16,899
Stocks, end of mon 5991 | 4,038 | 4,736 4,963 4,075| 4,005 3,791 | 3,049] 4,456] 5 197 . 3,797
SOFTWOODS
Douglas fir, prices, wholesale:
Dimension, No. 1, common, 2 x 4—16
dol. per M bd. ft..[ 33.810 33.810 | 34.790 | 34.790 | 34,790 | 34.790 | 34.300 | 33.810 | 33.810 | 33.810 [ 33.810 | 33.810 | 33.8W0
s F{%oring,.B and better, F.G.,1x4, R. L...._. do....| 44.100 } 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100
outhern pine:
Orders, DeW T o oo mil. bd. ft.. 641 639 654 749 712 734 634 664 545 668 676 609 707
Orders, unfilled, end of montht..........._..._. do.... 465 1,047 946 970 936 887 873 876 809 909 936 952 081
Prices, wholesale, composite:
Boards, No. 2 common, 1/ x 6" and 8"t
dol. per M bd. ft.. ) 41.394 | 41.304 { 41.172 | 41172 41,172 { 41.172 ] 41.172 | 41.172 ] 41.172 [©) (&) *)

Flooring, B and better, F. G., 1x 4} _. .do.__. )] 55,233 | 55.233 | 55.233 | 55.233 § 55.233 | 55.480 ® ® ® ® @) @)
Productiont__ . 637 670 737 704 702 742 654 666 644 559 650 585 665
Shipmentsf..____. 657 703 755 725 746 783 648 661 612 568 649 593 678
Stocks, end of mont. 1,147 1,277 1,259 1,238 1,194 1,153 1,159 1,164 1,196 1,187 1,188 1,180 1,167

Western pine:
Orders, BeWt . oo 449 526 564 568 524 578 557 496 417 386 394 346 505
Orders, unfilled, end of montht .do-__. 437 515 529 514 502 468 504 475 420 378 383 362 433
Price, wholesale, Ponderosa, boards, No. 3 common,

P & O do). per M bd. ft_. 34.79 34. 66 34.901 34.77 34.70 34.64 34.52 34.71 34.62 34.61 34.42 34.73 34,84
Produetiont .. .o oo ool mil, bd. ft.. 427 443 612 646 612 685 573 556 413 367 306 305 371
Shipments}......... ..-do.__. 445 473 552 583 538 613 521 526 472 428 388 368 434
Stocks, end of montht__._ ... .. __.._. do-.._. ikt 764 824 887 961 1,033 1,085 1,115 1,057 997 915 852 789

West coast woods:
Orders, NewW .o oo iieeeicaeaooos 784 640 604 602 529 735 614 687
Orders, unfilled, end of month... 1,075 1,070 983 926 884 982 993 1,015
Produetiont. . .. ... 704 652 652 633 589 638 596 616
Shipmentst - 692 654 656 624 600 623 614 635
Stocks, end of month._. ... ... ... .. 449 482 478 475 470 495 432 417
Redwood, California:
OTAErS, MW . . oo o ooeemeeeeamemeena 38,510 | 34,653 | 31,208 | 26,330 | 29,631 | 53,795 | 36,497 | 38,752
Orders, unfilled, end of month 99,793 | 101,121 | 77,851 | 70,478 | 70,186 { 90,797 | 94,155 { 96,628
Production. . 41,161 | 39,002 | 40,747 | 37,265 | 29,562 | 34,535 | 31,057 { 33,234
Shipments.__ 38,202 { 34,901 | 35348 1 33,049 | 28,871 33,512 | 33,037 | 33,712
Stocks, end of month.__._ ._._...__ 59,043 | 62,521 63,521 | 66,123 | 74,311 | 72,074 | 68,566 | 66,105
FURNITURE
A1l districts, plant operations__._._._ percent of normal. . 53 58 56 57 54 58 57 58 56 53 54 54 54
Grand Rapids district:
rders:
Canceled_._._..._.___.___. percent of new orders.. 3 (] 3 4 3 4 3 3 6 1 4 2 4
New._ .ol no. of days’ production.. 16 24 32 27 24 23 41 35 25 65 25 23 17
Unfilled, end of month_.__._...___....._._. do_... 82 88 92 89 86 77 78 76 68 72 84 87 87

Plant operations. ... ..._..._ percent of normal.. 49 50 48 47 47 51 50 52 51 50 50 50 50

Shipments. ... ..o..o_._._ no. of days’ produetion. . 17 15 15 17 14 18 15 17 17 15 17 18 18

r Revised. 2 Not available.

*New series. The plywood and veneer series are from the Bureau of the Census and are practically complete.

adjustment of the monthly series to 1941-43 annual data collected by the Bureau of the Census.

Data beginning September 1941 for softwood plywood are shown
on p. 16 of the September 1944 Survey; data beginning September 1942, for hardwood veneer are published on p. 14 of the November 1944 issue. The hardwood plywood figures pub-
lished prior to the May 1945 Survey have been revised owing to corrections received from one company; the revised figures will be published later.

tRevised series. Data for the indicated lumber series as published in the 1942 Supplement and in the statistical section of the monthly Survey prior to April 1945 issue have been
revised as follows: Total lumber stocks, total softwood stocks, and Southern pine stocks and unfilled orders beginning 1929; hardwood stocks, beginning 1937; Western pine new orders,
unfilled orders and stocks beginning 1942; West Coast woods new orders, production, and shipments beginning 1938, and all other series beginning 1941.

The revisions refiect largely

Revisions through 1939 for total lumber stocks and total softwood and hardwood

stocks and through 1841 for other series are available in a special table on pp. 27 and 28 of the March 1943 Survey except that 798,000,000 should be added to the published stock figures
for total lumber, total softwoods and Southern pine, and 111,000,000 to Southern pine unfilled orders (these additions are to carry back a revision to include data for concentration
yards); all revisions are available on request. The Census for 1942 and 1943 included many mills in the Eastern States not previously canvassed; this affects the comparability of

current statistics with those for years prior to 1942 for Southern pine and for total lumber, total softwoods, and total hardwoods.

U. 8. Forest Service estimates of total lumber pro-

duction for 1939-41, based on census data adjusted for incomplete coverage, and census total for 1942 are shown in the table on p. 22 of the February 1945 issue (revisions for 1943 and
1944 totals in that table, 34,289 and 82,554, respectively. The revised price series for Southern pine each represents a composite of 9 series; for comparable data beginning August 1942,

see note at bottom of p. S-35 of the June 1944 issue.
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S-30 SURVEY OF CURRENT BUSINESS June 1945
Unless gtherwise stated, statisgcs fthro&xgh 19§1 1945 1944 1943
and descriptive notes may be found in the _ . _ R N R
1942 Supplement to the Survey April | April | May ‘ June | July | August te%:.elger Ob‘ gf N(g[)v;m D%%erm Jg?; Fg};;u March
METALS AND MANUFACTURES
IRON AND STEEL
Iron and Steel Scrap
Consumption, total*._____________ thous. of short tons__|.__.._._. 5,185 5,245 4,995 4,954 5,077 5,008 5,246 5,070 5,025 5,048 4,714 5,476
Home scrap®. . _...._ 2,976 2,988 2, 864 2,864 2,031 2,890 3, 0499 2,999 2,884 2, 883 2, 658 3,078
Purchased serap*- - ccueooia_. 2,209 2,257 2,131 2,090 2,146 2,118 2,147 2,071 2,141 2,165 2,056 2, 398
Stocks, consumers’, end of month, total*. 5. 340 5, 369 5,376 5,343 5,444 5,370 5, 080 4,791 4,425 4,173 4,116 4,084
Home serap*...  ccevioooaaaoo - 1, 560 1,607 1,613 1, 692 1, 670 1,715 1,635 1,528 1,453 1,445 1,465 1, 406
Purchased Serap® - - - oo oo 3,780 3,762 3,763 3,751 3,774 3,655 3,445 3,263 2,972 2,728 2, 651 2,678
Iron Ore 4
Lake Superior district:
Consumption by furnaces......... 6, 642 7,273 7, 558 7,112 7,372 7,342 6, 950 7,320 6, 883 7,090 6, 983 6,371 7,082
Shipments from upper lake ports 7,282 5,288 12,114 11,975 12,909 12,288 { 11,329 | 10,595 4,672 09 0 0 0
Stocks, end of month, total ... ...do___.] 16,429 17,892 | 21,474 26,655 | 32,060 | 37,243 | 41,943 | 45,343 | 44,722 | 37,824 | 30,889 | 24,577 17, 304
Atfurnaces. . .......... ._.do__._| 14,469 ] 14,985 18,356 | 23,280 | 28,237 | 32,727 | 36,684 | 39,546 | 39,249 | 32,883 | 26,445} 20,815 | 14,996
On Lake Erie docks._ - .o ooooo_ do-... 1, 960 2, 8,117 3, 366 3,832 4, 516 5, 259 5,797 5,473 4,941 4,444 3,761 2,307
Pig Iron and Iron Manufactures :
Castings, gray iron, shipments* __._____._ short tons . _|----___ 757,880 | 790,674 | 763,459 | 689,744 | 778,205 | 744,954 | 780,453 | 760,383 | 741,534 | 791,395 | 752,266 | 857,616
Castings, malleable: &
Orders, new, Det. ... oo eeeeeo do....| 78,0753 88,169 | 92,285 | 103,692 | 106,626 { 71,307 | 49,502 | 76,536 | 48,149 | 69,972 | 97,183 | 79,913 | 98,479
Produetion.. .. _..do..__| 77,042} 69,820 70,555} 70,993 | 61,320 | 74,297 | 74,628 | 80,505 | 79,629 | 76,187 | 83,742 ( 78,385 | 86,175
ishiipments ..................................... do....| 76,065 } 69,360 { 72,279 | 71,758 | 61,704 | 70,172 | 72,821 | 76,882 | 77,528 | 76,831 | 78,788 | 75220 | 85,307
Pig iron:
Consumption*. ... ... thous. of short tons__|--._._.__ 5,161 5,218 4,960 5,062 5,159 4,893 5,108 4,887 4,959 4,911 4, 528 5,205
Prices, wholesale:
Basic (valley furnace)..._........ dol. per long ton__ 24, 50 23. 50 23. 50 23.50 23. 50 23. 50 23, 50 23.50 23. 50 23. 50 23.50 24.00 24.50
Composite ... d 25.17 24,17 24.17 24,17 24.17 24.17 24.17 24,17 24.17 24.17 24.17 24.71 25.17
Foundry, No. 2, Neville Island*______ do... 25. 00 24, 00 24. 00 24.00 24.00 24.00 24.00 24.00 24.00 24. 00 24.00 24. 50 25. 00
Production* ... thous. of short tons.__ 4,786 5,243 5,343 5,057 5,157 5,210 4,988 5,200 4,904 4, 999 4,945 4, 563 5,228
Stocks (consumers’ and suppliers’), end of month* :
thous. of short tons__|...______ 1,636 1,658 1,663 1,649 1,639 1,617 1, 590 1, 636 1,492 1, 447 1,379 1,363
Boilers, range, galvanized:
Orders, new, net .. _._.__________ number of boilers__| 93,798 § 62,828 | 69,560 | 57,966 | 61,099 | 68,009 | 51,288 | 74,085 | 71,163 | 76,249 | 112,726 r111, 640 v 131, 632
Orders, unfilled, end of month. _.__.__..__...___ do..__} 324,986 | 67,503 | 68,106 | 66,272 | 69,632 | 80,696 76,432 | 83,€37 | 91,616 | 112,638 | 170,727 {r219,775 |r281,488
Production. _..do..._| 49,2561 74,365 | 66,107 54,903 | 59,416 | 58,154 | 54,580 | 69,380 | 63,022 | 52,089 54,550 | 63,152 |7 66,165
Shipments. ... __..__.. --.do..._{ 50.300 71,884 | 69,047 | 59, 800 57,739 | 56,945 ( 55,552 | 66,880 [ 63,184 1 56,606 | 55,014 | 62,582 | r 69,919
Stocks, end of month 6,990 19,722 | 16,782 | 11,885 13,562 | 14,771 | 13,808 | 16,317 | 16,253 11, 736 11,228 | 11,788 | 78,034
Steel, Crude and Semimanufactured
Castings, steel, commercial;
Orders, new, total, met__.___.._____.._..__ 175,053 | 176,993 | 181,816 | 169,921 | 171,309 | 129,847 | 146,116 | 120,667 | 138,666 | 210,182 { 214,408 | 203,170
Railway specialties. _____ 44,140 | 37,807 | 28,147 19,248 | 29,921 14,371 16,173 | 20,937 | 30,250 { 39,121 | 38,537 { 28,746
Production, total . _.__ 155,778 | 161,783 | 157,444 | 131,940 | 154,911 | 144,458 | 150,719 | 146,411 | 144,162 | 157,176 | 146,165 | 166,896
Railway specialties 27.822 | 29,974 | 30,309 | 24,756 | 31,864 | 27,660 | 28.949 | 26,939 | 25,660 | 25,267 | 23,150 | 27,268
Bteel ingots and steel for castings:
Production® .thous. of short tons_. 7,300 | 7,504 | r7,703 | 7,234 | r7,498 | r7,499 | r7,235 | r7,621 | r7,279 | 7,366 ) r7,206| 76,655 77,708
Percent of capacity§-. 93 99 97 94 9 94 94 9 94 9. 8 91 95
Prices, wholesale:
Composite, finished steel. .. dol. per Ib__| .0271] .0265| 0265 0265 [ .0265 [ .0265 | .0265 0265 |. .0265 | .0265 0269 0271 | .0271
Steel billets, rerolling (Pittsburgh)...dol. perlongton_| 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00
Structural steel (Pittsburgh)... dol, per 1b__ . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 L0210 . 0210 . 0210 . 0210 L0210 . 0210
Steel serap (Chicago) ... -.._... dol. per long ton__ 18.75 18.75 18.75 18.756 18.75 18.75 18.69 16. 90 17.60 18. 69 18.75 18.75 18.75
U. 8. Steel Corporation, shipments of finished steel
ProduetsS. .o thous. of short tons. 1,723 1,757 1,777 1,738 1,755 1,743 1,734 1,775 1,744 1,768 1, 569 1, 562 1,870
Steel, Manufactured Products
Barrels and drums, steel, heavy types:{
Orders, unfilled, end of month._..__._.___ thousands.. 6, 834 3,383 3,432 3,767 3,649 5,276 6, 666 6, 824 6,742 6, 747 7,522 7,251 | 6,917
Production. . ccon el do.... 1,972 1,610 1, 539 1, 509 1,439 1,611 1,394 1,575 1,659 1,584 1,837 1,684 | r 1,045
fhipments ... ... .. _.do_... 1,971 1,610 1, 831 1,518 1,427 1,619 1,390 1, 565 1,665 1, 594 1,809 1,698 | 71,944
Stoeks,endof month ... ... do_.-- 2 41 49 40 51 43 47 57 52 41 70 51 53
Boilers, steel, new orders
Area.________.__._._ thous. of sq. ft.. 901 853 1,155 1, 608 1,122 1,649 831 904 914 925 2,417 1,139 | r 1,385
Quantity. ... __.._. number._ 836 602 849 839 728 1,070 757 692 699 538 1,174 1,026 7910
Porcelain enameled products, shipments? thous. of dol_.{ 3, 146 2,754 2,664 2,868 2,870 3,152 3,060 3,302 3,155 2,818 3,029 2,743 3,207
Spring washers, shipments__._________________.__ 0 1 YRR SR 350 379 382 319 361 347 383 414 464 477 419 |.o.o._.
8teel produets, production for sale:®
Total thous. of short tons__j-.___.___ 8, 211 5,313 5,164 5,082 5,159 5,157 5,184 5,161 4, 965 4,940 4,776 5,632
Merchant bars. _— 508 533 512 498 510 497 471 499 474 451 465 532
Pipe and tube.__....__ 496 521 504 506 518 510 501 512 503 506 461 578
Plates 1,073 1,042 1,010 969 858 936 957 900 819 743 664 736
Rails___ 197 220 192 201 195 214 214 204 209 199 194 212
Sheets... ... ... 768 7 768 763 839 828 841 833 802 843 825 €84
Strip—Cold rolled_ 89 97 97 88 95 97 98 100 103 109 107 121
Hotrolled_. _.__ 115 115 119 17 121 121 127 121 113 118 119 127
Structural shapes, heavy. 319 318 208 300 208 311 306 312 302 259 262 296
Tin plate and terneplate®. 216 231 256 246 238 204 205 202 234 237 207 288
Wire and wire products 347 369 363 337 377 360 369 354 342 348 330 393
NONFERROUS METALS AND PRODUCTS
Aluminum; )
lP;ric;, wholes‘sale, serap castings (N. Y.). dol. perIb . . 0375 .0425 0425 . 0425 . 0425 . 0420 . 0362 .0327 L0317 .0312 . 0358 L0375 . 0375
roduction:
Primary. . e mil. of Ib_. 103.2 155.6 152.9 132.8 135.1 123.3 94.9 96.8 88.9 93.7 97.3 | 91.3 1 106.2
Secondary reCOVery . oo e {41 TR 60. 9 59.9 55.9 53.5 55.9 47.0 43. 4 48.0 46.3 62.3 61.8 | 67.6
Aluminum fabricated products, shipments*. _.__. do.... . __ 218.3 221.2 187.9 199. 6 223.6 211, 2 199, 2 208. 2 165.1 200.3 1 1958 231. 3
r Revised. 9 Beginning 1943 data cover virtually the entire industry. ( Designated “tin plate’’ prior to the July 1944 Survey but included terneplate.

& Beginning July 1044 the coverage of the industry is virtually complete; the coverage was about 97-98 percent for September 1942-June 1944 and 93 percent prior thereto.

§ Beginning Janvary 1945, percent of capacity is caleulated on annual capacity as of Jan. 1, 1945, of 95,501.4%0 tons of open-hearth, Bessemner, and electric ateel ingots and steel for
castings: data for July-December 1944 are based on capacity as of July 1, 1944 (94,050,750 tons) and earlier 1944 data on capacity as of Jan. 1, 1944 (93,648,490 tons).

1 Of the 99 manufacturers on the reporting list for Jan. 1, 1942, 30 have discontinued shipments ot these products for the duration of the war. .

® Beginning 1944 data represent net shipments (total shipments less shipments to members of the industry for further conversion) instead of net production for sale outside the
industry, as formerly. TFor 1942 data, except for April, see the October 1942 and July 1943 Surveys; for Aprii data see note at bottom of p. 8-31 in the September 1943 issue.

* New series.

Survey; later dataare available on p. 8 30of the April 1942 and subsequent issues.

For a description of the series on scrap iron and steel and pig iron consumption and stocks and 193940 data, see note marked ‘“*”” on p. 8-29 of the November 1942
The new series on pig iron production is from the American Iron and Steellnstitute and is approxi-

mately comparable with data from the Iron Age in the 1942 Supplement (data in the Supplement are in short tons instead of long tons as indicated); see p. S-30 of the May 1943 Survey
for further information on this series and data for 1941-42. T'he new pig iron price, f. 0. b. Neville Island, replaces the Pittsburgh price, delivered, shown in the Survey prior to the

April 1943 issue.

For data beginning January 1942 on aluminum production see p. 24. table 6, of the June 1944 Survey. Data for aluminum fabricated preducts cover total shipments

of castings, forgings, sheet, strip, plate, rods, bar, and other shapes, and are available beginning January 1942; data for gray iron castings are based on reports of foundries accounting

for ahnnt 9% percent of the total tonnage of the grav tron ecastings industry for Januarv-November 1943 and 93 percent thereafter.

® Revisions for 1944 not shown above' January, 7,593; Febraary, 7,124; March, 7,826,

Both series are from the War Production Board.



June 1945 SURVEY OF CURRENT BUSINESS s-31
Unless ‘;)therwise stated, statistgcs fthm&xgh 19:1 1945 1944 1945
and descriptive notes may be found in the . . . . . ~
1942 Supplement to the Survey April | April | May ' June July |{August tesniger Obc(ff N(;)v;m Debfeerm J‘;‘f‘; F glr);u | March
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PRODUCT S—Con.
Bearing metal (white-base antifriction), consumption

and shipments, total}...._..._....._._ thous. of 1b__ 5,792 5,643 4,774 5,283 5,161 5,336 4,588 6,300 4,780 4,302 5,439 4,886 6,016
Consumed inown plants_._____._. _.________. do-... 1,282 1,353 1,154 1,218 1,229 1,204 1,215 1,129 971 1,221 1,314 1,113 1, 303
Shipments. .. oo icceiacaaeann do..-. 4,510 4, 290 3,621 4,065 3,932 4,133 3,373 4,171 3, 809 3,082 4,125 3,773 4,713

Iérﬂss sheets, wholesale price, mill._.__..__. dol. per1b_. L195 .195 . 195 .195 .195 .195 .195 L1935 .195 L1895 .195 .195 L1956
opper:

I;ricg. Wbole?le, electrolytic, (N. Y.).... dol. perlb.. L1178 1178 L1178 178 L1178 L1178 . 1178 L1178 L1178 .1178 (1178 L1178 L1178
roduction:

Mine or smelter (incl. custom intake)_ _short tons_.{ 74,585 | 92,530 | 94,534 | 89,070 | 86,224 | 82,769 | 82,776 | 82,653 | 76,466 | 76,799 | 73,754 | 67,496 |r 76.537

Refinery. ... d 75,436 § 95,280 { 98,580 | 93,958 | 03,650 | 01,047 | 88,384 89,008 | 87,145 | 82,649 | 67,726 | 69,950 | 76,395
Deliveries, refined, domestica”. 161,111 | 156,233 | 165,887 | 141,139 | 121,898 | 139,515 | 118,054 | 126,590 | 127,517 | 156,800 | 145,904 | 172,585 | 218,488

LStgcks, refined, end of month@.o.ooeeoo oo 55,453 | 38,382 | 37,074 | 42,467 | 48,050 | 50,991 | 51,412 } 49,358 | 58,051 | 66,780 | 59,715 | 57,142 [ 51,861
ead:

Iereﬁ, d%mestiC, receipts (Jead content) - ... do....{ 33,925 | 35951 36,931 | 34,255 | 29,982 | 34,873 | 31,266 | 31,480 [ 31,395 | 30,498 | 33,867 | 31,046 | 34,841
efined:

Price, wholesale, pig, desilverized (N. Y.). .dol.perIb._[ .0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650

Production, totalg. .. short tons..|{ 46,511 50,154 | 45,003 { 39,755 | 40,471 | 38,436 | 38,614 § 42,997 | 42,842 | 46,052 | 49,009 | 46,616 | 48 029

Frorn domestic orea. -.-do_._.{ 39,7251 46,258 | 42,663 [ 34,413 | 33,434 | 35934 | 35,717 | 34,642 | 36,1121 40,264 | 45463 | 38,699 | 39,077
Shipmentsg.._.._.._.. o-dool} 44,179 | 44,690 | 48,1421 43,485 | 42,966 | 40,884 | 43,586 | 42,303 | 43,513 [ 50,420 § 40,887 | 44,213 | 47,240
Stocks, end of monthe. .o ool do.._.{ 33,23¢ | 39,830 | 87,586 | 33,847 | 31,344 | 28,890 | 23,911 | 24,595 | 23,015 | 19,536 | 27,738 | 30,141 | 30,909

Magnesium production:*
PrHINBIY oo oo e 6.4 37.8 34.3 29.4 30.1 25.0 18.5 16.6 12.5 8.5 7.7 6.0 6.7
Secondary recovery. .. .....__.. 2.8 2.3 2.8 2.1 2.0 2.8 2.7 2.8 2.1 1.8 2.5 2.1 2.8
;‘jn, W]h(l)’}esale price, Straits (N. Y.) . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 5200 . 5200 . 5200 . 5200 5200 . 5200
Zine, slab:

Price, wholesale, prime, Western (St.

LOWS) o dol. perIb._.{ .0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 .0825
Productiond. _short tons_.| 68,223 | 80,405 | 80,497 | 73,067 72,947 | 71,281 66,801 | 68,781 | 67,432} 70,035 | 70,492} 64,723 ] 71,739
ShipmentSa e e e e do....| 74,356 § 75,213 | 80,825 | 65785 | 63,193 | 64,205} 65,150 | 67,871 65,550 | 78,732 | 02,453 1 82,855 [ 94,494

Domestled . . oo iceaaees do....| 74,313 75218 | 80,5401 65488 { 63,193 | 64,158 | 64,927 | 67,820 | 65519 | 78,710 { 89 049 { 82,650 | 94,296
Stocks, end of MORth ..o oo oo do....| 168,539 § 217,999 | 217,671 | 224,953 | 234,707 | 241,693 | 243,434 | 244,344 | 246,217 | 237,520 | 215,559 | 197,427 | 174, 672

MACHINERY AND APPARATUS
Blowers and fans, pew orders......._....thous. of dol__|-- . ___ Joeecocc]meeaaiat 13,370 |ocoeemca ] ccaeees 11,780 |ouoocma el 8,788 | e 10, 195
Electric overhead cranes:§

Orders, new . .__._.._......._._ 766 822 473 680 522 1,146 518 602 889 807 | _____

Orders, unfilled, end of month. - 3,841 4,032 3,837 3,796 3,714 4,579 4,292 4,226 4,530 4,738 | ______.

Shipments _ .o do-.__ 810 630 663 700 598 597 795 683 581 599 |________

Foundry equipment:

New orders, net total . .____________.___ 503.9 466. 1 375.8 450.5 388.0 520.5 369.5 397. 4 4924 465.3 604.7
New equipment._...._ 477.0 426. 8 327.5 416.3 336. 5 504.0 301.7 3517 362. 2 423.5 586.8
Repairs. ___.__.._____ S 598.8 604.8 546.4 5714 669.7 605. 9 609. 4 568.4 634.7 612.9 667.8

Fuel equipment and heating apparatus: i

Oi! burners:®
Orders,new, net____________________._.... numaber. | 12,859 4,471 4,970 7,049 5,653 7,162 5,988 9,029 1 15,866 | 12,326 | 14,268 13,618 {r 14,578
Orders, unfilled, end of month. .do... 53, 086 12,483 | 12,200 | 12,630 | 13,341 14,443 | 13,835 | 14,398 [ 22,441 27,214 { 39,331 43,749 {49,715
Shipments____ .. ____.._. -.do.__ 9,488 5,080 5,253 6,619 4,942 6, 060 6, 596 8, 466 7,823 7, 553 , 007 7,865 ) 79,863
Stocks, end of month___ d 7,177 22,576 | 21,419 20,192 18,996 | 17,802 | 16,061 13,110 | 12,679 | 11,221 8,997 8,100 | 77,583

Mechanical stokers, sales:{

Classes 1, 2, and 3. ... .. ... ._____._. do._. 5.737 2,193 2, 515 3,235 3,203 4,368 3,99 5,183 4,768 4,849 5,001 4,914 | 76,491

Classes 4 and 5: .

Number e 257 252 279 352 370 474 406 418 362 380 298 219 344

Horsepower. ... .. e Jl 49,042 | 52,209 | 51,737 | 67,007 | 70,453 | 83,689 | 70,854 [ 74,188 | 63,288 | 70,390 | 44,322 | 43,075 | 772,248

Unit heaters, new orders._...__ -..thous.ofdol. |-.._____ D ... . . ___ 2,59% joooo | 3,848 | e ccaeee 4,653 | . e 3,778

Warm-air furnaces (forced air d gravity flow),

shipments*___________ . _______ number. | 25,617 | 17,526 | 21,051 | 22,637 | 21,022 | 25,101 | 27,193 | 28,684 | 28,26 22,146 | 23,739 | 22,401 | 28,285
Machine tools:*

Orders, new, met_ ___.____ ... __._.____.._.___ do..._| 17,603 55, 247 59,922 | 49, 558 31, 889 41,079 33,152 57,208 58, 706 62, 504 58,619 58,024 | 747,614

Orders, unfilled, end of month. __.do___.| 287,920 | 167,232 | 185,746 | 194,450 | 191,205 | 196,760 | 194,125 | 213,675 | 235,396 | 260,880 | 281, 252 | 302, 612 (310,233

Shipments. .. cceovoeeooaeeno. _2| 40,331 41,370 | 41,819 | 41,471 | 32,753 | 85177 { 35889 | 37,516 | 36,277 | 36,784 | 37,353 | 36,018 |r 40,045

Pumps and water systems, domestic, shipments:

Pitcher, nther hand, and windmill pumps..___ units..| 23,808 ] 35897 | 36,701 | 29,088 | 26,671 | 32,050 ; 22,494 | 31,220 | 29,843 | 22,838 | 32,055 | 26,279 | 31,408

Power pumps, horizontal type.___.._. _ 429 241 300 262 409 418 292 354 302 248 556 476 773

Water systems, including pumps 26,902 | 26,726 | 25299 | 28,126 | 30,142 | 25,561 23,865 | 32,171 20,040 | 20,427 | 29,086 | 27,911 |~ 30,993

Pumps, steam, power, centrifugal, and rotary:
Orders,new _.__._..._..________.__.._. thous. of dol.. 3,237 3,012 4,815 3,096 3,497 4,175 3,635 4,016 2,207 2,242 3,579 3,326 3,284
ELECTRICAL EQUIPMENT
Battery shipments (automotive replacement only),
namber*. ___________ ... thousands. 1. 158 1,297 1,324 1,368 1,485 1,938 1,857 1,934 1,741 1,635 1, 450 1,158 1,239
Eleetrieal products:t
Insulating materials, sales billed.___..__..__ 1936=100__|--___.._. 404 393 408 338 387 351 357 340 323 371 380 414
Motors and generators, new orders_.__.._._.___. do_. |- . 311 434 346 365 416 314 242 432 328 352 r 393 398
Furnaces, electrie, industrial, sales:
| 2 PP kilowatts [.._______ 16,011 20, 608 11, 156 11,743 12,781 8,094 6,970 9, 531 6, 152 10, 653 11,193 15, 904
- 1,055 1,328 810 843 1, 005 711 688 927 491 870 883 1,741
Laminated fiber products, shipments 5, 895 5,727 5, 861 4,921 5, 519 4,936 5, 006 4,854 4,779 5, 546 5, 666 6,085
Motors (1-200 hp):

Polyphase induction, billings .. ... .._._.__ _ 5,940 6, 199 5, 557 5,048 6, 005 5, 420 5,675 5,965 6, 677 5,073 5,911 6, 168

Polyphase induction, new orders. 5,532 6,378 5,935 6, 221 7,133 4,899 5,402 5,210 7,490 6, 200 6, 535 6, 639

Direet current, billings.._____ N 7,190 6,654 6, 994 6, 385 6, 839 6, 533 6,372 6,190 6,010 4,730 5,231 5,515

Direct current, new orders. . ___ I 5,417 9,907 6, 602 7,042 5,803 6,743 2,992 9,293 3,933 4,575 4,343 4,777

Rieid steel conduit and fittings, sh 10, 300 7,747 7,904 8,395 7,967 8, 531 8,173 8,838 8, 811 9,266 | 11,276 14,141 9, 842
Vuieanized fiber:

Consumption of fiber paper............. thous. of 1b__ 4,004 4,181 3,953 4,273 3,773 4,184 4,130 4,416 4,038 3,845 3,901 3, 825 4,407

Shipments. ... thous. of dol__ 1,284 1,218 1,240 1,276 1,079 1,174 1,156 1,275 1,170 1,149 1, 166 1,272 1,428
r Revised. 1The total and the detail cover 59 manufacturers; see March 1944 Survey for comparable data for 1942.

o For data beginning January 1942 for the indicated copper, lead. and zine series, see p. 24, table 6, of the June 1944 Survey.
§ Revisions in unfilled orders for April-July 1942are available on request; data cover 8 companies beginning March 1043,
@194 data based on reports of 124 manufacturers (see note in April 1945 Survey); 20 of these reported no production, shipments, orders, or stocks in 1945.
§ Of the 101 firms on the reporting list in 1941, 20 have discontinued the manufacture of stokers: some manufacture stokers only occasionally. 'The manufacture of class 1 stokers
was discontinued Sept. 30, 1942, by order of the War Production Board; this accounts for the large reduction after that month in figures for classes 1, 2, and 3.
*New series. For magnesium production beginning January 1942, see p. 24, table 6, of the June 1944 Survey. The series on automotive replacement battery shipments represents
estimated industry totals compiled by Dun and Bradstreet: data beginning 1937 are available on request. For 1940-41 and early 1942 data for machine tool shipments see p. S-30 of

the November 1942 Survey: for new and unfilled orders for 1942 and the eariy months of 1943, see p. S-31 of the August 1944 issue.

The data for machine tools cover virtually the en-

tire industry through June 1944; thereafter, reports were no longer requested from 150 small companies which formerly accounted for about 4 percent of total shipments. The new series
on shipments of warm-air furnaces, which replaces the new orders data formerly shown, is compiled by the Burcau of the Census from reports to the War Production Board by 126
manufacturers accounting for almost the entire production; shipments for January and February 1944, the earliest data available, 23,418 and 21,699, respectively.

fRevised series. The index for motors and generators includes an adjustment for cancelations reported through December 1944; data for all years for this index and the index for
insulating materialg, as published prior to the April 1945 Survey, have been revised; revisions are available on requese.
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S-32 SURVEY OF CURRENT BUSINESS June 15
Unless otherwise stated, statis%)icsfthro:lxgh 19¢1 1945 1944 ‘ 1945
and descriptive notes may be found in the . . _ Octo- orn. cemn- . ot
1942 Supplement to the Survey April | April | May ’ June | July | August| Sib | Geier |Nqveme| Doeom-| Jama- | Febru | Maxeh
PAPER AND PRINTING
WOoOD PULP
Production:t . . . . I .
Total, allgrades. ________._.___..._.._.._. short tons._| 793,716 §r752,721 | 808,983 | 705,840 | 743,904 | 833,433 | 775,530 | 844,288 | 819,376 73‘3, 087 Ir801,024 | 139, élO r834, 628
Bleached sulphate__ .. __.do____| 70,307 ] 61,070 | 64,365 | 66,617 | 69,222 | 69,071 | 64,872 | 73,484 | 72,190 | 65,811 | 70,099 | " 67,705 | r 71, 589
Unbleached sulphate.. _.do.__.| 306,968 | 290,633 | 319,009 | 323,855 | 308,015 | 341,152 | 316,288 | 339, 840 | 327, 587 | 276,204 r 302,599 r283, 144 322,951
Bleached sulphite_.___....._.__. _.do__._| 128,766 {121,638 { 131,435 | 126,165 | 117,376 ¢ 138,404 | 127,017 | 137,247 | 130,481 | 122,264 | 134, 182 | 122,489 | 138,230
Unbleached sulphite..._......_. 69,748 {7 72,226 75,925 73,124 68, 141 73,329 68,167 | 72,604 71,720 67,367 74,008 | 65,429 74, 261
36,712 §r34,036 | 35,530 | 35306 | 30,501 | 36,500 ; 34,211 | 37,356 { 36,523 [ 35188 | 36,984 | 34,004 | 39,268
138,320 134,948 | 139,677 | 125,599 | 112,241 | 125,443 | 119,011 | 134,858 | 135,584 | 128,253 | 136,861 | 124, 587 | 143,667
Btocks, end of month:
t’?‘cota'lfall grades. . f ........................... do.__.] 78,127 ]-81,351 01,052 | 88,204 | 82,281 72.561 66,643 | 64,780 { 66,552 | 66,844 | 75055 | 72,207 74,879
Bleached sulphate. .. —— P T S 5,142 5, 265 5,084 3, 966 5,350 4,040 4,734 5,276 5, 306 4,162 7,211 5,212 5, 247
Unhlenched sulphate_. ..do._.. 7,844 7,751 9,794 , 751 8,606 | 10,704 10, 162 8,717 8, 690 10, 645 9,471 9, 094 10, 055
Blesched sulphite. . _.____._.__ _do____| 12,797 ]r 14,485 16,113 14,131 12,849 1 12,378 11,717 | 11,980 1 12,505 | 12,360 | 12,998 | 11,804 12, 050
Unblenched sulphite....._.._. ..do_._. 7,220 § 79,163 9,183 | 10,126 9, 246 8, 536 8,971 8, 529 9,225 8, 169 10,015 8, 499 7,252
80G8. - ool do.._.| 2,58 | 72,161 1,925 2,027 2,216 1,886 | 2,122 2,468 1,945 2, 336 2,854 1 3,648 | 2,748
Groundwood. . ... ... o iiieial do..._| 39,886 40,487 | 46,347 | 46,158 | 41,560 | 32,075 | 26,344 | 24,351 25,002 | 25,580 { 29,718 | 31,000 | 35,386
PAPER AND PAPER PRODUCTS
All paper an.d paperboard mills (U. 8. Bureau of the
Census):
Papir angl paperboard production, total . short tons_.{1,424,710 [1,402,383 (1,484,667 11,460,305 (1,326,206 (1,518,922 1,421,869 1,501,175 |1,464,762 |1,328,065 |1,443,310 11,325,247 11,528,524
£Y TS SR _..do____| 671,136 | 657,571 | 703,610 | 650,840 | 621,394 | 720,152 | 679,898 | 715,506 | 699,872 | 655,550 | 696,984 | 639,477 | 725,449
Paperboard. .. do._..| 753,574 | 744,812 | 781,057 | 769,465 | 704,812 | 798,770 | 741,971 | 785,579 | 764,860 | 673,415 | 746,326 | 685,770 | 803, 075
Paper, excl. building paper, newsprint, and paperboard
(American Paper and Pulp Association): X ~ o . ’
Orders, NeW. ..o o aiienennns r 514,603 |r 535,046 |r 541,318 |7 495,761 ir 567,268 |r 541,544 |r 583,179 |r 535,120 |r 565,495 7623, 564 |r 524,368 | 593, 013
Production. . - _fr 527,817 v 566,863 |* 555,732 7 405,220 |7 582,877 |r 545,247 |r 579,085 | 564, 717 | 526,300 ir 563,920 |r 515,220 | 591, 572
Shipments_ .. .. iieens " 534,164 tr 561,519 | 573,046 |* 489,587 |7 580,379 |* 561,964 |7 571,262 |r 566,418 |7 530,948 |r 554,383 |r 521,355 | 590, 973
Fipe paper:
oré)erg, S 782,168 [ 73,010 | r 79,192 { 7 75,015 | r 78,331 | 86,106 |~ 96,447 | * 78,520 |r 100,100 i~ 06,150 | = 74,810 | 90,095
Orders, unfilled, end of month r 148,352 | 137,272 | 136,946 (7 145,868 [r 140,650 | 139,164 | 151,863 |7 144,537 |r 159,622 [r 171,475 | 166,451 | 168, 260
Production. ... . .cocoeecomocan. T78,017 | r82,834 | 79,700 | 69,941 | 85,950 | 81,6311 87,432 | 85,970 | r 79,660 | 85670 | 777,556 | 85118
Shipments. ... __._.__..._..... r 80,954 {80,346 | 84,115 | 68,252 | 83,914 | 83,840 | 89,039 |r87,656 |~ 80,371 | 84,614 | 777,970 | 86,658
Stocks, end of month.___.___....__.___._.___. 743,572 17 44,816 | 40,675 | r 44,170 1~ 45,706 | 42,055 | 42,817 | 741,269 | 40,313 | 43,781 | r 42,543 | 41,083
Printing paper: .
Orders, NeW e mrememeneaas r 170,414 v 174,088 1r 153,024 |r 142,505 |* 186,100 | 160,533 [ 169,203 i~ 165,532 | 171,885 | 206,665 17 158,154 | 185,124
Orders, unfilled, end of month__._ 147,365 |7 146,152 |~ 133,502 |7 182,904 {r 151,756 {~ 147,125 |r 143,812 |r 130,962 |~ 144,231 |r 154,712 |7 154,129 | 151, 093
Production. I 167,605 [ 175,980 |- 168,008 |7 146,081 1r 179,078 |~ 167,223 |r 173,069 { 172,273 I 162,936 |+ 172,189 | 157,380 | 180, 240
Shipments_.__._ ... r 168,118 |7 177,417 | 169,560 |* 145,636 |~ 175,081 | 160,812 [r 171,929 |r 172,873 |r 163,224 | 170,364 {r 160,561 | 179, 848
Stocks, end of mon 753,454 | 752,484 | 49,755 | r 51,022 | r 54,808 | v 52,148 | v 53,565 | r 51,446 | r 53,329 |+ 55,542 | 7 50,962 | 51,154
Wrapping paper: .
Orders, DeW. . _ o aiians r 105,662 |7 206,671 |r 216,870 |7 206,675 |r 223,754 |r 218,068 |7 224,213 |r 204,435 Ir 206,362 |r 228,665 | 207,055 | 223, 154
Orders, unfilled, end of month.___ )7 196,015 1r 185,416 |7 188,512 |7 203,012 |7 195,169 | 194,213 |r 202,187 | 184,563 |r 197,146 {r 217,040 |* 229,969 | 216, 972
Production. . ... ..o --J7 195,835 |7 216,847 |r 218,969 |7 197,810 |r 228,478 |~ 210,078 | 226,253 | 218, 007 | 199,132 {r 215,582 |* 197,267 | 232, 762
Shipments_._____._____._._____..._ . 199,678 1 210,306 |r 225,720 |r 192,141 |r 220,933 1+ 212,406 |* 219,722 |7 218,308 |~ 204,495 |~ 207,778 |7 200,321 | 235,199
Stocks, end of month_ ... ... ... d 762,352 | r 65,611 | 762,430 | 767,964 |r 64,161 | r 62,105 | 70,202 | r 67,558 | r 67,572 | r 74,521 | 773,120 | 69,033
Book paper, coated: .
Orders, NewW....._.._..... percent of stand. capacity.. 55.8 56.0 51.3 51.9 48.8 53.3 57.2 52.7 53.6 52.2 56.7 53.0 54.5
Production... 54.7 56.3 52.3 57.0 46,2 55.7 53.4 56. 5 61,7 54,2 52.4 55.6 57.0
Shipments 55.1 57.5 54,4 56. 5 47.6 53.6 55.7 57.7 56,3 50.6 57.4 57.9 56.3
Book paper, uncoated:
Orders, DeW. ..o iiieiioieiioeooo- do.___ 76. 4 82.2 71.5 73.7 70.1 80. 4 78.8 80.3 80. 4 816 80.7 83.2 83.3
Price, wholesale, “B” grade, English finish, white,
fo. b.omill ..o dol. per 100 Ib__ 7.30 7.30 7.30 7.80 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30
Production. . _percent of stand. capacity__ 81.8 80.1 78.1 79.5 L1 81.3 80.7 80.3 84.2 78.3 76.3 79.8 22,5
Shipments. ..o e ica e do.._. 81.8 81.1 78.4 80.0 7.5 79.7 82.8 £0.2 83.0 i d 76.8 80.7 83.0
Newsprint:
Canada:
Production 245,429 | 236,363 | 262,467 | 246,864 | 244,406 | 262,695 | 244, 209 | 258,301 | 256,762 | 244, 970 264, 766 | 239,661 | 263, 776
Shipments from mills_________ 263,754 | 286,543 | 276,054 | 268,213 | 249,979 | 274,706 | 252,928 | 262,998 | 250,409 | 230,780 | 230, 110 | 217,220 | 267,163
USito%kss, at mills, end of month 89,956 § 110,964 | 97,377 | 76,028 | 70,455 | 58,444 | 49,725 | 45028 | 42,381 | 56,571 89,227 | 111,668 | 108, 281
nited States:
Consumption by publishers...._..._.._. —.---do____| 203,234 ] 201,136 | 197,427 | 191,077 | 174,866 | 182,432 | 189,612 | 218,137 | 211,572 | 205,952 | 185, 193 | 175,062 | 202, 802
Price, rolls (N, Y.)......_... dol. per short ton.. 61. 00 58.00 58. 00 58, 00 58.00 58.00 58.00 58. 00 58,00 58. 00 58. 00 58, 00 58, 00
Produetion__.._...__.. short tons..| 59,757 | 54,636 | 60,909 | 61,106 | 59,875 | 60,631 | 61,520 | 61,994 | 62,546 { 61,160 | 60,381 | 58,228 | 64,733
Shipments frommills_ ... ... ... do....| 58,942 | 56,103 | 62,319 | €0,648 | 59,946 | 61,217 | 61,069 | 62,537 | 61,697 61,205 | 60,120 | 59,095 | 66,166
Stocks, end of month:
Atmills._________ do....! 6,133 8,326 6,016 7,374 7,303 6,717 7,177 6, 634 7,483 7,357 7,618 6,751 5,318
At publishers_._. 243,643 | 268,648 | 275,809 | 300,070 | 325,365 | 342,122 | 345,049 | 332,393 | 325,112 | 296,784 | 272,897 | 259, 147 | 253, 136
In transit to publishers 47,985 | 46,933 | 50,636 | 46,388 | 44,336 | 46,642 | 51,997 | 46,575 | 49,256 | 45496 | 50,160 | 53,740 | 45,532
Paperboard (National Paperboard Association):}
Orders, DeW.____ ... eiicioiiio- do.__.| 668,913 | 634,593 | 695,585 | 635,256 | 645,895 | 683,881 | 605,367 | 704,746 | 651,974 | 610,859 | 733,751 | 620,084 | 714,741
Orders, unfilled, end of month.___________ ~do____| 546,311 | 601,880 | 509,322 | 544,454 | 570,626 | 549,114 | 482,896 | 486,582 | 484,811 | 471,289 | 565,064 | 558, 285 | 549, 631
Production_._.__ . __________ ~do....| 653,605 | 626,877 | €97,674 | 673,808 | 608,458 | 708,973 | 654,104 | 680,288 | 672,212 | 596,214 | 652, 913 | 603,191 | 702, 416
Percent of eapacity. ..o ool 97 96 96 96 85 96 03 95 85 91 95 97
‘W aste paper, consumption and stocks:§
Consumption ... _.____.___..__..... short tons..; 393,395 | 375,794 | 411,870 | 389,217 | 344,457 | 406,115 | 378,499 | 308, 559 | 487,039 | 353,103 | 393, 004 | 353,704 | 426,213
P Stockfi at mills, end of month..__.__.._______. 0....| 187,459 | 122,534 | 122,779 | 120,777 | 157,290 | 164, 211 | 174,556 | 186,949 | 187,607 | 186,383 | 164, 576 | 163,918 | 172,933
aper products:
Shipping containers, corrugated and solid fiber, ship-
ments* .. ... ... mil. sq. ft. surface area.. 3, 906 3,872 4,078 3,968 3,756 4,316 4,105 4,271 4,078 3,858 4,231 3,813 4,264
Folding paper boxes, value:*
New orders 1936=100_.| 299.3 | 247.6 | 258.4 | 241.2] 201.2| 256.4| 223.3) 261.2] 266.0| 28L.0| 322.4| 9810 273.3
Shipments. .. ...do___.} 2628 248. 4 262. 4 260. 3 228.4 267.6 261.1 276.1 271.7 257.2 272. 5 250. 6 295. 5
PRINTING
Book publication, total..... ... ... .. no. of editions_. 653 721 610 538 562 461 656 491 669 651 487 392 720
New books 462 588 524 432 462 397 544 428 555 552 308 346 574
New editions 191 133 86 106 100 64 112 63 114 99 89 46 146

rRevised.

1 For revisions for 1942 and the early months of 1943, see note for paperboard at bottom of p. 8-35 of the July 1944 Survey.

§Computed by carrying forward March 1943 figures on the basis of percentage changes in data for 59 identical companies reporting to the National Paperboard Association.

tRevised series.

figures for all series are on pp. 30 and 8-31 of the June 1943 issue.

the data as published prior to the present issue; revisions for 1943 and January-March 1944, together with earlier data, will be published later.

*New series.

The new paper series from the Bureau of the Census cover production of all mills in
monthly averages and data for the early months of 1943, see p. 8-32 of the August 1944 issue.

Revised wood pulp production data beginning 1940 and sulphite stocks for all months of 1943 are shown on page 20 of December 1944 Survey; revised 1942 stock
The data exclude defibrated, exploded, and asplund fiber.

S 10 Ties are ) The paper series from the American Paper and Pulp
Association beginning in the August 1944 Survey are estimated industry totals and are not comparable with data shown in earl

ier issues; there have been further small revisions in

cluding producers of building paper and building boards; for comparable 1942
For data beginning 1934 for shipping containers and a description of the series, see p.

20 of the September 1944 Survey, The indexes for folding paper boxes are from the Folding Paper Box Association, based on reports of members accounting for around 50 percent of

the industry totals; earlier data will be published later.



June 1945 SURVEY OF CURRENT BUSINESS S-33
Unless ;therwise stated, staﬁsﬁesfthm&xgh 19;:1 1945 1944 1945
an escriptive notes may be found in the . . . . . -
1942 Supplement to the Survey April | April | May | June July | August t,esxgll))er Otfgf Nox{)%? D %c::n Jg;‘;‘ Fi?;u March
PETROLEUM AND COAL PRODUCTS
COAL
Anthracite:

Prices, composite, chestnut:

Retail dol. per short ton_.| 13.88 14.04 13,96 13.85 13.84 13.84 13.84 13.85 13.86 13.86 13.87 14. 00 13.98
Wholesale. ... 0....| 11.433 11527 | 11.574 11.435 11.419 11. 419 11.419 | 11.419 | 11.424 11.430 | 11.430 | 11.430 | 11.430

Production .. ________________.. thous. of short tons._ 5,307 5,202 5, 848 5,623 4,962 5,623 5,443 5, 603 5,088 4,570 4,195 4,445 | 7 5,238

Stocks, end of month:

In preducers’ storage yards_....__..____....._ do.... 277 334 353 348 378 413 442 462 492 445 322 289 285
In selected retail dealers’ yards_No. of days’supply.. 16 11 15 15 18 22 20 22 25 19 11 10 13
Bituminous:
Industrial consumption and retail deliveries, total

thous. of short tons_.} 43,983 | 47,411 44,260 | 43,072 | 43,171 46,585 | 45,710 | 49,516 | 49,684 | 55,186 | 59,082 | 52,549 |r 51,603

Industrial consumption, total ... . _.___ do_.._| 36,184 37,753 | 36,746 | 35,205 35254 | 36,058 | 35967 | 39,003 | 39,644 | 41,813 | 42,780 | 38,252 | r 39,583
Beehive cokeovens__......__._._.__. _do.... 585 962 1,006 958 896 b 822 759 632 714 708 r 828
Byproduct cokeovens.________.____. .do.... 7,454 7,925 8,134 7,778 7,967 7,978 7,606 7,985 7,748 7,984 7,934 7,216 8§, 060
Cement mills_ . __ do___. 281 254 293 311 316 358 336 360 352 296 245 265
Coal-gas retorts. do_... 129 133 128 112 117 115 121 128 129 138 145 133 138
Electric power uti do___. 5, 909 5,632 5, 847 6,167 6,414 7,046 6, 657 6, 754 6,824 7, 066 7,119 6,210 | 6,187
Railways (elass Iy .. ... _do.__.| 10,592 11,204 | 10,834 { 10,230 | 10,248 10,445 | 10,095 10,940 | 10,714 11,758 12,014 10,749 | r 11,407
Steel and rolling mills_.._____.._..__ .do.._. 850 879 829 778 780 831 807 807 908 1,022 1,080 942 938
Other industrial_______. . __________ .do....| 10,384 | 10,764 9,677 8, 961 8, 468 9, 289 9, 540 13,143 | 12,202 12, 861 13,478 | 12,049 | 11,760
Retail deliveries._______.__.__._____. _do___. 7.799 9,658 7,514 7,777 7,97 9,627 9,743 10,513 | 10,040 13,373 16,302 | 14,297 | 12,110

Other consumption, coal mine fuel .__.____.____ do.... 198 231 257 248 228 252 233 235 204 239 214 239

Prices, composite:

Retail (3]5 eities) .o 10.24 10. 27 10.28 10. 29 10.31 10.31 10.31 10.32 10.33 10. 33 10.35 10. 36
Wholesale:
Minerun. ... e . 5.246 5.242 5.239 6.238 5. 239 5.237 5.237 5.237 5,237 5,237 5. 237 5. 237
Trepared sizes. : 5. 503 5. 508 5. 510 5. 512 5.514 5. 509 5. 509 5.516 5, 516 5. 513 5. 513 5. 513

Productiont.__.._______________. 3 49,510 | 53,930 | 52,712 | 48,986 | 54,177 | 50,480 | 51,813 | 50,819 | 45,774 52,200 | 46,900 | 52,360

Stocks, industrial and retail dealers, end of month,

[76]7: ) S thous. of short tons._| 43,819 | 50,513 | 55,203 | 59,680 | 61,413 | 63,900 | 64,905 | 65,074 | 64,020 | 57,204 | 49,465 | 45,773 {r 45,495
Industrial, total. ._________ .. ... __. do_...| 39,867 46,874 | 50, 591 54,259 1 55,537 | 58,233 | 59,150 | 59,256 | 58,330 | 52,470 | 46,127 | 42,643 {r 41,839
Byproduct coke ovens. do.__.| 4456] 5930 5892 e6152! 5711 ,928 | 6,174 | 6,307 6,737 | 6112| 5695| 5610 5452
Cement mills_.__.________........ 475 472 491 508 537 550 592 582 538 494 448 441
Coal-gasretorts_....__.._________. 193 205 206 216 239 250 243 261 243 214 189 175
Electric power utilities 14,802 | 15,713 | 16,457 | 16,965 | 17,505 17,773 17,962 | 17,671 16, 305 14,008 | 12,916 | 12,519
Raflways (class I)_ 10,250 | 11,737 § 13,329 | 13,797 | 14,633 14,773 14, 691 14,427 | 12,018 11,312 { 10,189 9,965
Steel and rolling m 758 761 785 811 775 79 701 665 666 725
Other industrial. . ... .. __.__ 14,466 | 15,811 16, 839 17,529 | 18,616 18,839 18,573 | 17,869 | 15,653 13,649 | 12,625 | 12,562
Retail dealers, total ... . .. ... 3,639 4,702 5,421 5,876 5,676 5,755 5,818 y 4,734 3,337 3,130 3, 656
COKE

Price, beehive, Connellsville (furnace)

Producti dol. per short ton__ 7. 000 7.000 7.000 7.000 7.000 7.000 7.000 7. 000 7.000 7.000 7.000 7. 000 7.000
roduetion: N

Beehive ... ______________... thous. of short tons.. 374 r 613 614 605 574 516 527 486 r 405 457 454 r 531

Byproduct .. ds 5, 545 5, 691 5,437 5,627 5,633 5,377 5, 635 5,471 5, 603 5, 576 5, 060 5, 646

Petroleum coke ... 137 145 135 158 158 155 181 164 172 181 163 172

Stocks, end of month:

Byproduct plants, total.._____.._._____.________ do.__. 633 685 756 784 921 986 995 1,040 1,198 1,149 913 779 677
At furnace plants. .. 536 569 554 589 596 565 586 688 655 609 584 499
At merchant plants - 149 186 231 332 390 430 454 509 494 304 195 178

Petroleum coke. . el 166 141 127 130 116 116 137 162 187 174 131 125

PETROLEUM AND PRODUCTS
Crude petroleurm:

Consumption (runs to stills)t______.._. thous. of bbl._{_________ 132,330 | 139, 537 | 139,037 | 143,434 | 143,047 | 140,453 | 143,720 | 140,045 | 145,125 | 145,071 | 134,882 | 146,285

Price (Kansas-Okla.) at wells__________. dol. per bbl__| 1.110 1.110 1.110 1.110 1.110 1,110 1.110 1.110 1.110 1110 1.110 1110 1,110

Productiont. ... ... thous. of bbl__|_________ 133,593 | 141,293 | 137,251 | 141,287 | 145,296 | 142,980 | 146,938 | 142,404 | 145,282 | 147,186 133,238 | 148,758

Refinery operations__._.__________.. pet. of capacity_ | .. _.__ 91 92 95 96 95 95 94 95 93 96 94

Btocks, end of month:

Refinablein U. 8.4. ..o ....._... thous.of bbl. | ________ 234,604 | 235,176 | 229,631 | 223,503 | 223,001 | 222,868 | 223,500 | 222,750 |1220,663 | 221,737 220,221 | 223,988
Atrefineries._.__.____.___._.____ , 50,407 | 50,190} 4¥,895 | 50,160 | 48,919 | 50,323 | 49,039 | 148,377 | 49,620 | 48,609 | 51,904
At tank farms and in pipe lines. 171,467 | 166,227 | 160,938 | 160, 162 | 160,216 | 159,447 | 159, 582 | 158,181 | 157,808 | 157,449 | 157,755
Onleasest. . oo uorooannne. 13,302 | 13,214 13,670 ) 13,589 | 13,733 | 13,730 ) 14,138 | 14,105 | 14,309 | 14,163 | 14,329
Heavy in California. 6, 254 6,118 3 6, 201 6, 469 , 487 6,482 6,107 6, 026 5,791 5, 567
Wells completedt. 1,033 1,177 1,098 1, 1,357 1,194 1,154 1, 099 1, 022 1,024 1,235
Refined petroleum products:
Gas and fuel oils:
Consumption:
Eleetric power plantst._.._______._ 1,490 1,516 1,640 1,530 1, 605 1,650 1,746 1,825 2,012 2,148 | 71,698 1, 570
Railways (classT)_..__.._._.. 8,095 7,956 7,579 5, 496 7,970 7,750 8,284 8,314 8,863 8, 488 7,726 8, 571
gric&z. fltJ.el oil (Pennsylvania) . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . . 066 . 066 . 066
roduction:
Gas oil and distillate fuel oil..__..._ thous, of bbl._{_________ 19,604 | 21,215 20,028 | 21,316 | 20,593 19,110 | 21,697 | 18,870 | 19,058 | 20,556 20,267 | 20,934
Residual fuel ofd ... ... .. ... __ do. . |, 37,281 | 38,026 | 37,902 | 38,332 | 37,201 | 37,903 | 39,323 | 39,370 | 41,278 | 41,862 37,141 | 39,471
Stocks, end of month:
Gas oil and distillate fuel oil 30,152 | 32,484 | 35,242 | 38,335 | 40,712 | 43,687 | 47,352 | 45,584 | 38,833 | 31,605 | 27,210 | 26,729
Residual fuel oil......_______..___. 44,137 , 682 | 46,649 | 50,589 | 53,506 | 57,849 | 57,420 | 55,643 { 50,383 | 44,347 | 39,760 [ 35,451
Motor fuel:
Prices, gasoline:
Wholesale, refinery (Okla.).. -dol. per gal_. . 059 . 060 . 060 . 060 . 060 . 059 059 . 059 . 059 . 059 . 059 . 059 . 059
Wholesale, tank wagon (N, Y.)_ ..-do._._ . 161 .161 .161 .161 .161 . 161 .161 . 161 .161 . 161 .161 .161 . 161
Retail, service stations, 50 cities... ...do.___ . 146 . 146 . 146 .146 . 146 . 146 . 146 . 146 .146 . 146 . 146 . 146 . 146
Produption, totalt ous. of bbl. _{________. ,384 | 61,101 | 61,719 | 63,480 3 63,674 | 65,514 | 64,842 | 65800 | 66,662 63,503 | 67,955
Straight run ggisoline [ 1; SO I 21,185 | 22,352 | 22,510 | 22,748 | 22,655 | 23,827 | 24,421 | 24,019 | 24,081 24,267 | 23,733 | 25,037
Cracked gasoline....._....._._._.___ 31,510 | 31,959 33,062 | 33,769 2.283 | 33,190 | 33,055 | 34,020 | 34,262 | 32,255 34,655
Natural gasoline and allied products}t 8,477 8,387 8,767 8,792 8,648 9, 9, 024 9,197 9,843 8,993 9,763
Used at refineriest 5, 198 5,429 6,165 6, 084 5,799 b, 020 6,109 6, 008 6, 380 5,457 6,138
Retail distribution§. ... ... .________ 2,235 2,305 2,163 2,264 2,223 2,194 2,155 2,076 | 72,135 1,801 ...
r Revised. 1 Stocks on new basis comparable with 1945 data; see March 1945 Survey for December 1944 figures comparable with earlier months,

§ See note marked “§”” on p. 8-33 of the March 1945 Survey. For revisions for 1941-42 see p. S-33 of the August 1943 Survey and p. S-34 of the July 1944 issue, respectively.

{Includes production of natural gasoline, cycle produets, and liquefied petrolenm gases st natural gasoline plants and, since the beginning of 1942, benzol. Sales of liquefied petro-
leum gases for fuel purposes and transfers of cycle products are excluded {rom these figures before combining the data with production of straight run and cracked gasoline to obtain
total motor fuel production. Separate figures through February 1944 for the items excluded are given in notes in previous issues of the Survey; March 1945 data are as follows: Sales

of liquified petroleum gases for fuel, 1,414,000 barrels; transfers of eycle products, 86,000 barrels.

tRevised series. For source of 1939-41 revisions for bituminous coal, see note marked “i” on p. 5-32 of the April 1943 Survey; revisions for 194243 are shown on p. S-33 of the
April 1945 Survey. For 1941 revisions for the indicated series on petroleum products, see notes marked *“$” on p. S-33 of the March and April 1943 issues (correction for crude
petroleum production January 1941, 110,683), and for revised 1942 monthly averages, see note marked “t” on p. 8-33 of the July 1944 issue; 1942 monthly revisions and revisions for
1943 are available on request. Revised March 1944 figure for wells completed, 974,



SURVEY OF CURRENT BUSINESS

s-34 June 1945
Unle‘sls :l)therwise stated, stﬂtistlicsfthro‘tilgh 19]4? 1945 1944 1945
an escriptive notes may be found in the . K Sen- ~ . . . .
1942 Supplement to the Survey April | April | May l June | July ‘ August | OB Obe;ro N%‘;‘;m D%c::n J;?; F gls;u March
PETROLEUM AND COAL PRODUCTS—Continued
PETROLEUM AND PRODUCTS-—Continued
Refined petroleum products—Continued.,
Motor fuel—Continued.
Stocks, gasoline, end of month:
Finished gasoline, total____ ----thous.of bbi_ |._______. 76,638 | 74,519 | 70,246 | 68,021 | 66,542 | 64,914 | 65886 63,107 | 73,622 | 78,877 83,473 | 85 654
At refineries..__._.__. do 49,047 | 45,468 43, 639 41, 752 40,608 | 42,145 | 43,527 48, 217 53, 210 59, 635 59, 616
Unfinished gasoline. . - 12,193 | 11,738 11, 581 11,924 12,092 | 12,388 | 12,467 | 13,208 12,789 1 11,984 11,793

K Natural gasoline. ....__.__._._.co........_. 4,436 4,477 4,425 4,211 4,141 4,160 4,334 | 14,451 4,160 4,618 4,644

erosene: .
Price, wholesale, water white, 47°, refinery (Penn-

sylvania)_ _..dol. per gal_ .074 074 074 .074 . 074 .074 074 .074 074 074 .074 074 .074
Produetion... ~thous. of bbl__j___.._.__ 6, 489 6,710 6,246 6,277 6, 358 6, 339 6, 515 6, 505 6, 461 6, 614 6,291 7,056

L S}Eog:ks, treﬁnery, ................ doo. o fooooios 4,142 4,969 5,949 6, 665 7,583 7,985 7,847 6,977 5,765 4,674 4, 181 4,215

ubricants:
Price, wholesale, cylinder, refinery (Pennsylvania)

dol. per gal__ . 160 .160 . 160 .160 . 160 . 160 . 160 . 160 160 . 160 . 160 160 .160
Produetion. .. ... thous. of bbl_.|. ... . _. 3,213 3,337 3,453 3,364 3, 356 3,458 3,672 3,587 3,581 3, 504 3,062 3, 589

A St}(])c%(t& refinery, end of month_.___...._____. Ao | 8,068 7,71 7,590 7,426 7,169 7,364 7,452 7,562 7,815 7,796 7,641 7,423
sphalt:

Produetion. ..o oo, short tons..|._._.__.. 455,500 | 598,900 ) 690,700 | 711,600 | 800, 200 | 750,400 ) 677,600 | 553,600 | 481,100 | 471,200 | 420,900 | 467, 100

WStocks, refinery, end of month. ... ._____ [ 1S U D 852,200 | 889, 500 | 844,600 | 735,600 | 590.000 | 495,100 | 465,800 | 534,400 | 626,200 | 730,000 | 88, 200 | 862, 600
ax:

Production oo oo thous. of Ib__|._.__.._._ 76,440 | 65,520 [ 60,480 | 63,560 | 64,120 | 62,160 | 67,480 | 63,560 | 67,200 | 71,960 | 64.960 | 81,480
Stocks, refinery, end of month_..__._._...___. doooo|eio 94,080 | 93,800 | 91,560 | 93,800 { 96,040 | 94,920 | 96,880 | 94,920 | 93,800 | 88 480 | 86,240 | 87,360
Asphalt prepared roofing, shipments:{

TTOtA) - oo e thous. of squares__| 3,¢01 3,928 4,134 3,976 3,624 4,216 4, 004 4,192 4,118 3,662 3,879 3.709 4,679
Smooth-surfaced roll roofing and cap sheet___do___.] 1,365 1,368 1,337 1,197 1,133 1,318 1, 099 1,173 1,295 1, 456 1,518 1,573 2,038
Mineral-surfaced roll roofing and cap sheet.._do..__ 1, (89 1, 160 1,196 1,187 1,035 1,200 1,194 3,221 1,215 943 1,082 995 1,176
Shingles, all t¥PeS oo m i ccimecaenas do....| 1,837 1,400 1,602 1,622 1,457 1,699 1,711 1,797 1, 606 1,263 1,279 1,231 1, 465

STONE, CLAY, AND GLASS PRODUCTS
ABRASIVE PRODUCTS
Coated abrasive paper and cloth, shipments... _reams..| 152,959 | 144,198 | 142,604 | 123,538 | 114,484 | 128,464 | 117,325 | 128,272 | 122,485 | 122,517 117,087 | 132,499 | 137,714
PORTLAND CEMENT
Production. . ..o oo thous. of bbl..| 7,084 6,463 7,181 7,906 8, 516 9,003 8,739 9,194 8, 304 7,387 6,370 5,371 6, 398
Percent of eapacity. oo 36 32 35 40 41 44 44 45 42 36 " 81 29 31
Shipments.. .o eaciaeiaan 7,894 7,373 | 8,784 9,350 | 9,283 1 10,758 1 10,121 | 10,263 | 7,380 | 4,595 4,873 | 4.574 6,988
Stocks, finished, end of month..__.__.____._.__.. do..._{ 20,778 1 24,080 | 22,455 { 21,008 | 20,233 18, 482 17,144 16,049 | 16,993 | 19,863 21,367 | 22.171 |~ 21,588
Stocks, clinker, end of month. ... do....| 5968( 6,687 6,378 [ 6,172 5, 577 5,287 5 4,862 4,856 | 5,329 5730 | 6023 76,185
CLAY PRODUCTS
Brick, unglazed:
Price, wholesale, common, composite, {. 0. b. plant
dol. per thous..[ 15.347 | 18.939 { 14.008 | 14.095 | 14.150 | 14.100 | 14.586 | 14.830 | 15059 | 15.055 | -15.250 | 15.377 | r 15.354

Production®.._._..oooaeuo_. thous. of standard brick__|..____.__ 139, 288 | 155,065 | 157,357 | 157,870 { 176,585 | 164,682 | 185,573 | 174,069 | 151,426 | 142 206 |7131,504 | 155,813

Shipments* - d 181,649 | 179,104 | 177,815 | 108,845 | 183,078 | 206,368 | 183,506 | 134,374 136,992 1r127,287 | 165,920

Stocks end of month* ... _______ ... . do____ |- 408,096 | 379,011 | 355,727 | 335,347 | 312,176 | 293,616 | 272,569 | 261,743 | 277,884 | 981 111 |r285,795 | 274,871

GLASS PRODUCTS
Glass containers:t

Production..._. 8,582 8866 8906 | 8075| 8692 7,737| 8601 7,967 7,667 8 031 7,304 | 8812
Percent of cap: . 127.9 [ 122.1{ 12851 120.4{ 120.0| 1154 1233{ 1188 1143 | I

Shipments, total.____ X - 8,303 | 8766 | 84311 7,78 ( 8514| 7,522] 8187 7,787{ 7,300 | ¥ o7 | v 7 425 | 79,063
Narrow neek, food ... ___ . ________ do.... 546 8§62 594 624 809 894 774 529 476 521 572 652
Wide mouth, food.__._... ---do.... 2,236 2,415 2,106 1,909 2,179 1,873 2,287 2,310 2,246 | r2339 | r2,057 | r2 449
Pressure and nonpressure. - 720 679 679 657 611 497 536 508 457 56 490 578
Beer bottles__...._..._._. 935 982 | 1,061 871 811 661 749 874 919 1,032 r 917 1,117
Liquor ware.._....__...... 725 785 695 738 801 904 947 908 866 863 823 778
Medieine and toilet.__._.__ 1,837 1,806 2,008 1,785 1,963 1,640 1,908 1,732 1, 545 1,823 1, 694 2, 262
General purpose. - . ..c..... 735 915 728 708 700 642 697 652 586 593 523 761
Milk bottles_ .. 211 239 251 251 271 251 247 242 266 268 265 288
Home canning. ... 448 394 309 241 278 159 41 32 29 63 85 176

Stocks, end of month._ ... ..o .. do.... 4,793 4,710 4,947 5,082 5,097 5,164 5,394 5,346 5,097 5,361 5,359 4,80

Other glassware, machine-made: }

Tumblers:

Production. .. ocoeooeoeieeo thous.of doz..| 4,944 1 5,512 | 5912( 4,679 51201 7,027 6,561} 5860 4,607| %67 3682| 3,220 5815
Shipments. ... do....| 52t6) 4,854 481 5254 | 5434| 6501( 6200 | 5024 | 448 [ 46061 43041 3979 | 52915
Stocks, - ow-odo..| 5178 7,603 7,600 ( 7,063| 6,752{ 7,077( 7,148 7,286 | 7,376 0385 59581 5000 | 5 550
Table, kitchen, and houseboldware, shipments '
) . thous. of doz..| 8,050 | 2,005| 238i1| 2014 2301| 322 280 3,33| 3271| 29| o75] 2311 302
Plate glass, polished, productiony...._. thous. of sq. ft..| 8,489 8,079 | 9,391 ) 9,265| 8,246 9, 746 9,046 | 9,105 7,619 7,013 8,915 7,363 | 8,99
Window plass, productiono e eamevens thous. of boxes._.
Percent of capacity
GYPSUM AND PRODUCTS

Gypsum, produetion:

Crude. .. short tons._ 980,401 || 917,805 |.ooooo oL 936,423 { L .. 848,323

Caleined. oo eiiiaans do._.. 593,085 | oo ee|eieeo 588,878 |l 552,394 ______ T\ ... 539,848
Gypsum products sold or used:

8nlct§!ci§ed ..................................... do. b e e 260,867 ) ... ). 248,198 | . )ocoooo. 808,302 | _______|._.._..... 266, 237

aleined:
For building uses:
Base-coat plasters..ooecmeooocmcoaoaacaons s 1 SN SRR RPN NOURIN 142,655 | fooooi. 140,775 1 feceaeenans 115,507 . ... 108, 684
Keene’s cement___....___..__ -do... 2,932 3,671 3,379 |l 2, 549
All other building plasters ..do._. 65, 282 48,491 |_________|._______. 50,436
%ath ......................... thous. of sg. ft. 15%, Z,és 146,133 | | ________ 116, 041
ile. ... 0.... : 3,920 | | 4,183
Wallboard®. . S 361,418 | L0 N M 373, 09
Industrial plasters.....o..oooocoooo.. short tons.. 47, 566 54,047 || .. 53,984
r Revised. ! Seenote 1 p.S5-33.  YAccording to the compilers, data represent approximately the entire industry.  ¢Collection of data temporarily discontinued.

®Includes laminated hoard reported as component board; this is a new produet not produced prior to September 1942,

tRevised series. See note marked ‘‘i” on p. 8-34 of the July 1944 Survey regarding changes in data on glass containers and comparable figures for 1940-42; beginning January 1945
data are compiled by War Production Beard. Data on asphalt prepared roofing cover all known manufacturers of these products and are total direct shipments (domestic and ex-
port); shipments to other manufacturers of the same products are not included; for data for September 1943-January 1944, see note at bottom of p. 8-23 of April 1945 Survey.

*New series. Data are compiled by the Bureau of the Census and cover all known manufacturers; data beginning September 1942 are shown on p. 24 of the February 1945 issue.

iData for 1945 are partly estimated.



June 1945 SURVEY OF CURRENT BUSINESS S-35
Unless :l)therwise stated, statistgcs fthl‘o‘lllgh 19:1 1945 1944 1945
and descriptive notes may be found in the . . . . .
1942 Supplement to the Survey April | April ' May | June | July [August Se;{)tee:n October N%\;erm D%c:rm J:?;,l F;?;u ! March
TEXTILE PRODUCTS
CLOTHING
Hosiery:
Produetion_ . ... . ... thous. of dozen pairs._|..._____. 11,650 | 12,763 | 12,126 | 106,052 | 12,767 | 11,466 | 11,697 | 11,977 | 10,432 | 12,361 | 11,144 | 11,806
Shipments {1 11,761 12,657 | 11,974 9,982 | 12,966 | 11,764 | 12,118 12,603 | 10,901 12,389 | 11,398 | 12,263
Stocks, end of month.__._____ . .. ... [ J S 16, 961 16,942 | 16,970 | 17,040 | 16,840 | 16,542 | 16,122 | 15,496 | 14,672 | 14,645 14, 391 13, 934
COTTON
Cotton (exclusive of linters):
Consumption....._.__._ 775,617 | 832,812 | 805,823 | 723,402 | 841,490 | 793,086 | 795,379 | 836,541 | 760,740 | 849,945 | 781, 559 | 857, 603
Prices received by farmerst._.__ .202 . 198 .202 .203 . 202 .210 .213 .208 . 209 . 202 . 200 202
Prices, wholesale, middling 154¢", average,10 markets
dol. per lb_. . 221 . 210 .210 .215 . 216 .214 .214 .216 .214 216 .217 .216 . 218
Production:
Ginnings§_ ... ... thous. of running bales_.... | .o oo i eeeonaas 48 576 3,985 8,282 1 10,274 | 10,538 | 11,118 |.__._____ 111, 839
Crop estimate, equivalent 500-1b. bales
thous, of bales_ [ ________ EPROEPRRRRY (RS PRPRRPO [EPIRUPIIIoR NUURNERI FORPRUPDII (NP PSP RPN RN RN 112,230
Stocks, ggr?estic cotton in the United States, end of
month:
Warehouses. - - coccevmaamcmcaen. thous. of bales.| 10,851 10,205 9, 515 8, 788 8,221 7,872 9,703 | 11,926 | 13,122 | 13,343 | 12,041 12,359 | 11,681
MiNS. o do....| 2,143 2,165 2,054 1,931 1,820 1,662 1,672 1,927 2,162 2,269 2, 244 2,232 2,194
Cotton linters:
Consumption. ..., do.... 126 111 123 122 133 125 121 126 122 120 129 119 131
Production 80 56 40 21 23 29 100 15 180 156 170 128 110
Stocks, end of month 441 746 661 545 454 357 328 342 373 414 440 464 462
COTTGN MANUFACTURES
Cotton cloth:
Cotton broad woven goods over 12 in. in width, pro-
duction, quarterly*_.________ mil. of linear yards_...| ... fooioi]eomeaaias 2,413 ool 2,204 | oo 2,318 ||
Prices, wholesale:
Mill margins. ... oo o cents per Ib.._| 20.48 19.78 19.81 19, 28 18.81 20.35 21. 30 21.12 21,31 21.41 21.32 21.33 21.19
Denims, 28-inch ... -dol. per yd.. . 209 . 109 . 199 .199 . 206 . 209 209 . 209 . 209 . 209 . 209 . 209 . 209
Print cloth, 64 X 560" - .o do.__. . 091 . 087 . 087 087 . 092 092 092 . 092 .092 . 002 . 092 .092 . 092
Sheeting unbleached, 4 x4 ..o ... do_... .114 .108 .108 .108 . 108 .108 114 .114 .114 .114 114 114 .114
Spindle activity:
Activespindles._.. ... _____________.____ thousands..| 22,159 | 22,412 | 22,385 ( 22,380 { 22,201 22,241 ( 22,280 | 22,228 | 22,257 { 22,220 | 22,261 22,224 | 22,232
Active spindle hours, total_. _-mil. ofhr._. 9, 021 9, 316 10, 058 9,711 8, 603 9, 952 9, 381 9, 487 9,707 8,763 9, 956 8,925 9,914
Average per spindlein place. _.._.._..___._. hours. _ 390 400 431 417 369 428 404 410 420 379 431 386 429
Operations _____.__.._______...._ percent of capacity. . 116.9 124.9 119.0 118.5 115.4 116.3 122.3 117. 4 120.6 118.5 119.7 122.2 121.8
Cotton yarn, wholesale prices:
Southern, 22/1, cones, carded, white, for knitting (mill)}
dol. per 1b.__ .451 414 414 .414 .414 414 . 451 .451 .451 L4561 . 451 . 451 .451
Southern, 40s, single, carded (mill).__._.__.__.__ do.... . 568 .515 .515 .515 .515 .515 . 568 . 568 . 568 . 568 . 568 . 568 568
RAYON
Consumption:
Yarn .o 50.1 43.2 45.4 44.0 41.3 44.8 44.8 47.8 48.3 49.0 47.8 45.5 7 53.0
Staple fiber__ - 13.9 11.3 14.6 14.3 13.6 14.4 13.0 14.6 13.9 13.6 14.4 12.8 T13.7
Prices, wholesale: .
Yarn, viscose, 150 denier, first quality, minimum
filament. ..o .. dol. per 1b__ . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550
Staple fiber, viscose, 114 denier_ do__.. 250 . 250 . 250 . 250 . 250 . 250 . 250 250 . 250 . 250 . 250 . 250 . 250
Stocks, producers’, end of month:
23 5 (RS mil. of Ib_. 6.3 7.8 8.3 ‘8.8 8.8 9.3 8.8 8.4 8.6 6.1 8.4 7.4 r5.7
Staple fiber d 2.7 L8 2.5 2.6 3.0 3.2 3.0 2.7 2.7 2.7 3.1 3.2 r3.5
Consumption (scoured basis):§
Apparel class thous. of Ib. _|--......_ 46,028 { 46,892 | 51,890 | 38,752 | 42,396 | 52,170 | 45,752 | 45,288 | 54,415 | r 60,715 | 751,180 | 54,696
Carpet Class. - . oo e icacaao [ 13 O O, 3,824 4,008 4,435 2,916 3,516 3,795 3,700 4,192 4,915 | 4,490 3,196 3,106
M achinery activity (weekly average):
Looms:
Woolen and worsted:®
--.-thous. of active hours__|_____..__ 2, 563 2,512 2,381 2,080 2,327 2,322 2,426 2,288 2,304 | r2,350 | r2,480 2,494
NarrOwW s Ao foeo_ 60 63 63 54 63 59 63 62 63 74 77 79
Carpet and rug:®
L0 . o e e 54 53 50 43 50 45 50 50 46 r 45 46 46
Narrow . e 36 37 35 29 34 31 35 36 33 32 33 32
Epinning spindles:
Woolen. . 121,302 | 120,333 | 113,128 | 99,780 | 115,256 | 110,238 | 117,650 | 114,096 | 110,629 {r112, 287 ir 116,915 | 116, 636
Worsted. ... 111,032 | 111,253 | 103,880 | 89,154 | 95,724 | 100,396 | 103,819 | 101,520 | 98,886 (r 99,166 |7 96,973 | 96,580
Worsted combs. 202 207 195 172 161 188 196 191 189 r 200 r 201 204
Prices, wholesale:
Raw, territory, 64s, 70s, 80s, fine, scoured*. dol. per Ib_ 1.1€0 1,190 1.190 1.190 1.190 1.190 1.190 1. 190 1.190 1.190 1.190 1.190 1.190
Raw, bright fleece, 568, greasy®_. ___.__.___.__.____ do.._. 545 . 545 545 . 545 . 545 L5456 . 545 . 545 . 548 . 545 . 545 . 545 . 545
Australian (Sydney), 64-70s, scoured, in bond
(Boston) _ .. .. dol. per 1b.._ L7850 . 765 . 765 .765 . 765 . 765 . 765 L7165 765 L7154 . 750 . 750 .750
Women’s dress goods, French serge, 54'' (at mill)
dol. per yd.. 1.559 1. 559 1. 559 1. 559 1. 559 1. 559 1. 559 1. 559 1. 559 1. 559 1. 559 1. 559 1. 559
Worsted yarn, 342’s, crossbred stock (Boston)
dol. per lb._ 1. 900 1.800 1. 800 1. 800 1. 900 1. 900 1. 900 1. 900 1. 900 1.900 1. 900 1. 900 1. 900
Stocks, scoured basis, end of quarter:}
339,869 |- oo oo |aaaoos 373, 666 361, 595 362, 395
287,276 |- .| 314,824 -] 304, 219 294, 065
164, 283 o1 189, 277 171, 617 .1 153,046
122,993 | _| 125,547 | 132,602 (. 141, 019
52,003 ..o looool 58, 842 57,376 68, 330

£ Revised. 1 Total ginnings of 1944 crop.
' Production of 64 x 60 for which prices through June 1943 were shown in the Survey bas been discontinued.
tFor revised figures for cotton stocks for August 1941-March 1942, see p. S-34 of the May 1943 Survey. 'The total stocks of American cotton in the United States ob July 31,
1944, including stocks on farms and in transit, were 10,626,000 bales, and stocks of foreign cotton in the United States were 118,000 bales.
§Data for June, September, and December 1944, and January 194% are for 5 weeks; other months, 4 weeks,
® Data exclude carpet and rug looms operating on blankets and cotton fabricsand, through October 1943, woolen and worsted looms operating entirely on cotton yarns (no separate
data for the latter have been collected since October 1943); for weekly averages for 1942 and 1943, including such looms, see note marked “®’’ on p. S-35 of the May 1944 Survey.

tRevised series. For monthly 1941 data for the yarn price series see p. S-35 of the November 1942 issue (1941 monthly average, $0.355).

§Total ginnings to end of month indicated.

OPrice of 56 x 56 sheeting,

The farm price series has been revised

for August 1937-July 1942; for revisions see note marked ‘4"’ on p. 8-35 of the June 1944 Survey. Wool stocks have been published on a revised basis beginning 1942 (see p. 8-35 of
the May 1943 Survey); data inciude wool bheld by the Commodity Credit Corporation but exclude foreign wool held by the Defense Supplies Corporation.

*New series. The series on cotton goods production is from the Bureau of the Census and covers practically total production of cotton broad woven goods (except tire fabrics)
containing by weight 51 percent or more cotton; for data for first half of 1943 see p. 8-35 of the August 1944 Survey; earlier data will be shown later. The new wool prices are com-
piled by the Department of Agriculture; they replace similar, but not identical, series formerly shown in the Survey, compiled from the Boston Commercial Bulletin which discon-
tinued quotations after 1943; earlier data are shown on p. 24 of the February 1945 Survey.
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Unless otherwise stated, statistlj:sfthro&xgh lQl‘tl 1943 1944 1945
and descriptive notes may ound in the _ . . N . .
1942 Supplement to the Survey aprit | apri l May ‘ June ’ Jaly ‘August tober | ber | T pa ID%O:P Ty lF ebru- | March

TEXTILE PRODUCTS—Continued

WOOL MANUFACTURES

Woolen and worsted woven goods (except woven felts):*

Production, quarterly, tota)_._thous. of linear yards.. 135,89 125,064
Apparel fabrics. . _..... 113, 281 103,248
en’s wear £6,675 50, 194
Women’s and children’s wear 43,879 89, 962

General use and other fabrics. 12,727 13,002
Blankets_ ... ........ 20, 440 19,307
Qther nonappere! fabric 1,868 2, 569

MISCELLANEGUS FROCDUCTS

Fur, salesby dealers. ._........_......... thous.ofdol__|.... .._.f 8,82 2381 3,018 | 2,620 1,796 1,606 2,321 2,842 6,070 ( 6,925 4,423 . . __
Pyroxylin-costed textiles (cotton fabrics): §
Qrders, unfilled, end of wonth_____._. theus. lin. ya._|.. - _._.] 12,616 | 12,773 | 12,087 | 13,027 | 12,478 | 12,594 | 12,738 | 14,26 15,118 | 10,029 9,739 | 10,463
Pyroxylin spread......o.o... .thous.of Ib__|..... . ..] 4,866 4,828 4,900 3,915 4,232 4,118 4,939 4,479 4,126 | r4,644 4,339 4,303

Shipments, billed thous. linear ydo.|.........} 5,735 &, 517 5111 4, 591 5,145 5,117 5,904 5, 517 5,079 5,492 5,930 5,662

TRANSPORTATION EQUIPMENT

MOTOR VEHICLES

67,270 { 65719 | 56,920 | 61,186 | 61,540 [ 68,545 | 65,042 | 64,120 | 69,013 | 70,682 | 67,065 | 64,213 |r 74,732
18,985 8,151 9,208 | 11,926 | 11,243 | 12,511 | 12,277 | 13,075 | 14,677 | 15,653 { 15019 | 14,032 {r18,339
48,285 | 47,568 | 47,622 | 49,260 | 50,297 | 56,034 { 52,765 | 51,054 | 54,336 | 55,029 | 52,046 | 50,181 |r 56,393
18,352 | 19,481 | 19,338 | 20,830 | 20,269 | 23,441 | 21,367 | 18534 | 19,765 | 20,433 | 21,621 | 20,641 | 21,925

10,275 6, 245 7,310 9, 319 8,582 | 10,248 | 10,034 9,432 { 10,153 9,565 | 11,183 | 10,534 |r12, 829
MIltArY .« el do..._| 3,645 6, 649 7,007 6,625 6,031 5,746 6,300 6,144 6, 503 5,326 3,527 3,378 3,994

Heavy:
Civilian. - oo e aies do....| 3,964 1,906 1,988 <, 607 2, 661 2,263 2,243 3,643 4, 524 6,088 3,836 3,339 ] 73,726
Military. 26,288 | 21,438 | 21,277 | 21,805 | 23,997 | 26,847 | 25,008 | 26,376 | 28,068 | 20,270 { 26,808 | 26,162 | 30,474

RAILWAY EQUIPMENT

American Railway Car Institute:

Shipments:
Freight ears, total. ... _.__ pumber..| 3,000} 7,316 | 7,03¢| 6,000 6,151 4,87| 4,130| 4741] 4,595] 4395 3,943 4,137 | 4,378
Domestic.....__.. -.do..._| 2,550 713 1, 601 1,698 2,197 2,662 2,807 3, b1% 3,244 | 3,088 3,074 3,211 3,708
Passenger cars, total. _ -do_... 14 16 0 0 0 0 0 12 18 20 25
Domestic. . - i aeiaa do.... 14 16 [ 0 3} 0 [ 5 12 18 20 25

Association of American Railroads:
Freight cars, end of month:
Number owned.._._..

thousands..| 1,771 1,754 1,753 1,754 1,755 1,756 1,758 1,759 1,762 1,764 1,767 1,769 1,770
48 53 52 51 50 51 51

Undergoing or awaiting classified repairs.._do. 58 51 54 51 51 52
Percent of total on line. ______._ ———e 3.4 2.8 3.1 3.0 3.1 3.0 3.0 2.9 2.9 3.0 3.0 3.0 3.0
Orders, unfilled._._______.____ ¢ 31,640 | 43,321 | 42,244 | 41,236 | 37,985 | 34,064 | 30,153 | 28,385 28,910 | 34,417 | 34,579 | 35,031 34,162
Equipment manufacturers. . ..do_...| 26,026 [ 32,677 | 32,859 | 33,166 | 30,955 | 28,070 | 25,285 | 23,885 | 25154 | 29,675 | 29,386 | 28,080 | 27,196

Railroad shops 5,614 10: 644 9, 385 8,070 7,030 5,99 4,868 4, 500 3,756 4,742 5,193 6,951 6, 966
Locomotives, steam, end of mont

Undergoing or awaiting c]assiﬁe& repairs.number..| 2,361 2,167 2,182 2,120 2,190 2,104 2,187 2, 264 2, 300 2,161 2,333 2 331 2,302
Percent of totalonline. _._ ... ... _____ 6.0 5.5 5.5 5.4 5.5 5.6 5.5 58 55 5.9

Orders unfilled. ... 125 298 203 179 172 150 124 102 90 66 80 138 138
Equipment manufacturers_. - 89 191 168 146 139 118 96 7 65 41 32 92 97
Railroad shops. ool a 36 37 35 33 33 32 28 25 25 25 48 46 41

INDUSTRIAL ELECTRIC TRUCKS AND

TRACTORS
Shipments, total. ... o ... number._ 402 442 421 367 307 431 361 443 336 420 368 420 445
Domestic.. ... PR « [+ S 365 419 375 321 271 413 341 415 303 393 342 385 410
§5'9 6741 o 7. SN do.... 37 23 46 46 36 18 20 28 33 27 26 35 35

Physieal volume of business, adjusted:

Combined indext. ... ... ___. 1035-39=100_ 239.5 241.8 238.8 232.2 233.1 231.0 228.0 227.9 233.0 228.8 216.7 225.2
Industrial product ..d 270.0 272.3 266.8 262.1 263.5 260.4 259.7 255.4 256.0 245.8 240.3 248.0
Constructiont... 140. 2 108.2 111.8 98.8 91.6 104.1 113.4 92.7 122.6 97.7 110.9 172.3
Electric power. . 163.1 165.0 160.2 154.8 156. 4 153.4 152. 4 148.5 144.7 151.6 150. 1 154.2
Manufacturingt. .. 2013 207.3 292.2 287.6 21.5 284.5 285.8 284.7 283.7 274.3 270.0 2711
Forestryt..... 115.3 119.3 121.1 112.8 121.9 116.4 128.5 124.6 126.1 116.8 127.3 137.7

247.5 238.8 225.5 225. 4 214.5 205.5 208.9 1917 189.3 174.0 147.9 173.5

Minibgf. . oo..o

me2| 178.6| 1808| 170.3| 170.1] 1703 1624 17L1| 1855) 1037 167.7| 1779
305.5 | 217.6| 2r0.4| seL7| 1o17| 85| 110.7| 133.4| wen7! 2ss1| 28| 1200

Distribution, combined indext.
.Agricultural marketings, adjusted:t
Combined index

Grain_.__.___..._ - 3527 238.8 307.8 420.6 94.8 76.9 111.1 135.0 168.9 278.0 143.1 128.4
Livestock.. 100.7 125.3 108.3 106.0 132.0 101.6 108.9 126.7 162.5 155.8 141.4 131.6
. Commodity prices:
Costof living. . . .. ... do....| 1187 119.1 119.2 119.0 119.0 118.9 118.8 118.6 118.9 118.5 118.6 118.6 118.7
Rvyiholesale PIiCeS. oo aeo e iacanas 1926=100_.] 103.4 102.9 102.5 102.5 102.5 102.3 102.3 102.3 102. 4 102.5 102.8 102.9 103.0
‘Railways:
Carloadings ... thous. of cars__ 284 318 315 207 317 317 330 327 272 279 264 300
Revenue freight carried 1 mile.. mil. of tons.. 5,342 5,769 5,457 5,640 5, 520 5, 563 5, 815 5, 597 5,192 4,750 4,612 5,175
Passengers carried 1 mile.._._____. mil. of passengers__ 544 535 638 714 702 591 532 487 €62 47 420 497
r Revised.

b §For %945. pyroxylin spread includes amount spread on nonfabric materials, Shipments and unfilled orders include custom coating of nonfabric materials but not other non-
. fabriec coating.

tRevised series, The indicated Canadian indexes have been shown on & revised basis beginning in the Decemnber 1942, Survey, except for construction and mining which were
further revised in the March 1943 and April 1944 issues, respectively; the revisions affected prineipally indexes beginning January 1940; the agricultural marketings indexes and the
distribution index were revised back to 1919 and minor revisions were also made in data prior to 1940 for other series. All series are available on request.

*New series. The new series on woolen and worsted goods are compiled by the Bureau of the Census from reports of manufacturers who account for 98 percent or more of total
production; the statistics include estimates for a few manufacturers frorn whom reports were not received; yardage is reported on an equivalent 54-inch linear yard except blankets
which are on a 72-inch linear yard. Data or trucks and tractors are from the War Production Board and cover the entire industry. Jeeps, military ambulances, and wheel drive
personpel carriers are included but not half-tracks, full-tracks. or armored cars. Light trucks are defined as those up to 9,000 pounds gross weight, mediams, 9,000 up to 16,000 ponnds,
and heavy, 16,000 pounds and over. There were some differences in the definitions emg]oyed in collecting these statistics and the truck statistics shown in the Survey through the

October 1942 issue; it should also be noted that the latter were “factory sales.” Available data for 1937-43 for woolen and worsted goods are on p. 19 of the May 1945 Survey; data
. for other new series will be published later. U. 3. GOVERNMENT PRINTING OFFICE: 1945
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23,24
e e o 2,4,11 12, 14. 33
7,8 10,11,12,13, gi

Debt, United States Government__._.__._.. 17
Department stores, sales, |tocln. collections_. 8,9

Deposits. bank_.. , 16
Disputes, industri 12
Dividend payments and rat: 1,19
Earnings, weekly and hourly_ 13,14
Eggs and chickens_....._.._ 1,3,4,27
Electrical equipment_ .. _ ... _._____.___.. 2,3,6,31
Electric power producticn, sales, revenues. ... 24
Employment estimated . o ..o ooomeonoo. 9,10
Employment indexes:
Factory, by industries_ __ ... ... ____ 10
Nonmanufacturmg industries - 11
Employment, security operations - 12
Emigration and immigration_._._. - 21
Engineering construction___._ - 5
Exchange rates, foreign_ ______ .. _________. 16
Expenditures, United States Government___. 17
Explosives_ ______ .. ______ 23
BXports. e ciiias 20
Factory, employment, pay rolls, hours, wages
0,11,12,13, 14
Failures, industrial and commercial_ 3

Fairchild’s retail price index..... 4
Farm wages___.__
Farm prices, index

Fatsandoils.______..._._._
Federal Government, finance._ __...__._
Federa! Reserve banks, condition of
Federal Reserve reporting member banks__ . _ 15
Fertilizers
Fire losses
Fish oils and fish
axseed . ____.
Flooring___.
Flour, wheat_ .
ood products 2,
3,4,6,7,10,11,12, 13.14 17,25, 26, 27, 28
Footwear. ... ..cccmuaoonn 2,4,7,8,10, 12 13,28
Foreclosures, real estate .. .. .____ 6
Foundry equipment . ____ - 31
Freight cars (equipment)...... - 36
Freight carloadings, cars, indexes - 21
Freight-car surplus. .. - 21
Fruits and vegetables ______________ 2 3, 4,26
31
, 4,33
1,4,10, 11, 121370
Gaa customers. sales, revenues. . .. __..o..._ 25
Gas and fuel oils 33

Gasoline. ... 33,34

Glass and glassware (sec also Stone, clay. ete.) . 1, 2, 34
Glycerine . o oo e rcceeeeee 23
Gold. .. . _...._. - 16

Hours per week.
Housefurnishings

Incorporations, business, new.
Industrial production indexes. 2
Instalment loans_ _ . __..._._._._ 15

Instalment sales, department stores. 8
Insurance, life_ .. ... ... 16
Interest and money rates___._________ 15
Inventories, manufacturers’ and trade. - 3. 8

Iron and steel, crude, manufactures. _ . ____.__
3,4,9,10,11,12,13,17, 30

Kerosene_..... ————— 34

Labor force_ ..o

Labor disputes, turn-over_ .

Lamb and mutton

Linseed oil, cake, and meal .____.___.___.._
Livestock. oo oo e cieeiccaaa 1,3, 27
Loans, real-estate, agricultural, banl, brokers’

{see also Consumer credit). .. ... 6,14, 15,17
Locomotives_ .._..__. - - 36
Looms, worlen, acti 35
Lubricants. . oo ece e
Lumber. .. __ .. ______. ,2,4,10,11,12,13, 29
Machine activity, cotton, wool..__ ... __._.
Machine tools. . ... .o ... ... 9,10,11, 12,13, 31
Machmery ___________ 1,2,3,910, 11, 1'2 13,17, 31
Magazine advertising. ... _____ ... .. .._._. 6,7
Manufactucers’ orders, shipments, inventories. 2 3

Manufacturing production indexes.._. .. »2
Meats and ‘meat packing_. 1,2, 3,4, 10,12, 13, 14 27
Metals_______.__ 1,2,3.4, 9 10,11, 12,13, 17 30. ;1

«ve 33, 34
Motor vebicles. oommcaan oo cmmmeemee———— - 7,36

Motors, electrical . - oo ecaaaaaa
Munitions production. .
Newspaper advertising.
Newsprint____.__..

gew York Stock Exchan,

Operating b
Orders, new, manufacturers’
Paint and paint materials_ ... .. .____.
Paper and pulp. ...
Paper products_ _
Passportsissued _ _ ... eoae.
Pay rolls, manufacturing and nonmanufactur-

ing industries. . .o cceecceaean 1 2
Petroleum and products_. . _ . ___.___.__

3,4,10,11,12,13, 14,17, 33, 34

Pigiron. . i icccaans
Plywood and veneer_..____..
Porcelain enameled products.

Purchasing power of the dollar
Radio advertising. ..o __.__.__. 6
leways. operations, equipment, financial sta-
tistics, employment, wages______.____._____
12,14,17,18, 19, 20, 21, 22, 36
Railways, street (see Street raxlwaya ete.),

RAYON. e e ciciccmcieeaan 2,4,10,12,13,35
Recexpts United States Government. .. . 17
Reconstruction Finance Corporation, loans___ 17
Rents (housing), index. .. ceooaa s 3,4

Retail trade:

All retail stores, sales._ 7.8
Chain stores_______ 8
Department stores., 8,9
Mail order. oo -- 7,89

Rural, general merchandise__

Roofing, asphalt__ ____
Rubber products
Savings deposits. . ...
Sheep and lambs_
Shipbuilding. .. ...

28
Slaughtering and meat packmg_.. 2,10, 12,13, 14, 27

Soybeans and soybean oil _ . ... . ___ . ___._
Spindle activity, cotton, wool____ .. .e... 35
Steel and iron (see Iron and steel).

Steel, 8CTRP o oo v e 30
Stocks, department stores

turers’ inventories). _....______.__
Stocks, issues, prices, ssles, yields 19, 20
Stone, clay, and glass productn. 1,2,10,11,12,13,34

Street railways and busses_______________ 11, 12,14
Sugar_ . e ceicae - 28
Suiphur.._ s 22
Sulfuric acid.... .- 22

Superphosphate. . oo 23
Telephone, telegraph, cable, and radlo tele-

graph carfiers o ceeooceaooo- 12,14,17,22
Textiles.oooumocmenncnan 2,3,4,10, ll 12, 13, 35, 364
"""" 31

- 2,10,11,12,13,14, 28
, 11,12, 13,31
8,9,11,12,14
........................ 20, 21
Tramportatxon. ec dity and p
Transportation equipment._ e oo
2,3,9,10,11,12, 13, %7,32

Trucks and tractors
Unemployment. . .. _.....
United States Government bonds.
United States Government, finance
United States Steel Corporation..._.__._
Utilities 4,5,9,11,12,14,17,
Variety store:
Vegetableoils .. _.__
Vegetables and fruits_ . ___...____
Wages, factory and miscellaneous_ ... _.._._._ 13,14
War program, production and expenditures 2,17
War Savings Bonds . .. _.__.__. 17
Warehouses, space occupied. .. _...o.._.

Water transportation, employment, pay rolls. 11,12

eat and wheat flour___ ... __._____.__.. 26,

Wholesale price indexes. .
Wholesale trade...._..._ -
Wood pUlp e e =

Wool and wool manufactures. 2,4, 10, 12, 13, 35, %6
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Foreign Commerce Weekly contains
feature articles on timely subjects of particular interest
to the foreign trader. Regular departments include
news items by countries and commodities with sec—
tions devoted to foreign exchange, finance, tariffs
and trade controls, wartime commodity controls,
commercial-law notes, book reviews,

| oy O Py

3
9

o

A sample copy will be sent upon request to the

K Bureau of Foreign and Domestic Commerce

Washington 25, D. C,

i

KZ’. £6.00 per year, from the Superintendent of Documents, Government Printing Office, Washingtos )
i

2}

3

4

e a1t - 2 PN T e

U.$. GOVERNHENT: GFFICE: 1948



