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Economic Highlights

Export of War Material and Lend-Lease Aid

Though lend-lease aid to Great Britain has been only a small
fraction of the objective, the contribution of American industry
to the war effort has been steadily increasing. In the first 8
months of this year exports to the British Empire and Egypt
were 1.9 billion dollars, one-half of which went to the United
Kingdom itself. For the same period in 1940, shipments were 1.3
billion. Moreover, the proportion representing arms export has
expanded very markedly.

Shipments of lend-lease cargo through August were 190 million
dollars. In addition to lend-lease allocations, however, contracts
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Exports of U. S. Merchandise to British Empire and Egypt.

for war material having a value of 3.6 billion dollars had been
awarded by the United Kingdom. A large share of current ship-
ments represent deliveries on these commitments. If the pro-
jected expansion of 6 billion dollars to the original 7 billion
is authorized exports to Great Britain and other countries
receiving aid will multiply rapidly once new arms plants are
completed.

The Supply of Pig Iron

The steel industry faces a major problem in its shortage of pig

iron. Between December and July steel capacity expanded
ahout 2 million tons. Pig-iron capacity increased only 434,000
tons. Unfortunately, scrap cannot fill the gap as it is also short.

Exports of pig iron are little more than 1 percent of output.

The squeeze has been felt by foundries and other producers of
iron and steel products dependent on the integrated companies
for supplies. These consumers obtained 13 percent of the inte-
grated companies’ summer output, but many are engaged in
essential defense work and need more.
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Production and Sales of Pig Iron

Today the entire pig-iron output is allocated under priority
control with 2 percent of production set aside as an emergency
pool for the manufacturers who were unable to get adequate
supplies. O. P. M. has approved proposals for a 6,508,950-ton
expansion in annual capacity. At the eénd of September, con-
tracts covering one-third of this program had been executed.
Construetion requires 15 to 20 months.

Inventories in the First World War and Today
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of Economic Research, and Board of Governors of the Federal Reserve System.
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The Business Situation

USINESS continued extremely active in September,

though a further advance from current high levels
was becoming increasingly difficult in many lines.
Income payments were at an annual rate of 90 billion
dollars in August, only slightly higher than the previous
month, but this volume was believed not to have been
further expanded in September after adjustment for the
seasonal movement. Though the W. P. A. estimated
September unemployment at 4.5 million, and manu-
facturers’ order backlogs were in record volume, addi-
tional business gains were limited by shortages in basic
raw materials, particularly the metals.

The growing seriousness of these shortages was under-
lined during the month by refusal of the Supply, Pri-
ority, and Allocations Board to sanction expansion of
nondefense facilities, including the projected petroleum
pipe line to the East Coast. Other evidence was fur-
nished by the granting of priority status to low-cost
housing in defense areas; and by announcement of pro-
jected changes in the priorities mechanism to secure
more effective allocation of the raw material output
which is in short supply.

Small Advance in OQutput.

Meanwhile, industrial produection in September
changed little more than seasonally in the aggregate,
the Federal Reserve’s adjusted index rising only an
estimated 1 point to 162. Qutput of machinery, and
such finished war material as aircraft, ships, and ord-
nance equipment moved upward. But these gains were
tempered by a much smaller advance in automobile,
coal, and a number of the nondurable lines, than has
been usual at this time in past seasons. In part, these
small gains reflected an already high level of output,
but they also served to indicate industry’s inability to
continue a rate of expansion equal to that of the first 2
quarters.

Similar evidence was available in the limited scasonal
advance of electric power output and the modest rise
in freight carloadings. Freight shipments rose to
919,000 weekly, with the movement of agricultural
products heavier; but loadings of coal were little
changed from the peak of the previous month and ship-
ment of industrial products inereased less than usually.

Retail trade again was in very good volume, though
the forward buying undertaken in the summer months
modified purchasing gains in September. On an ad-
justed basis, department store sales fell slightly below
the high July volumes, as well as those of August.
Purchasing of durables, moreover, was hindered by
dealers experiencing continued difficulty in replenish-
ing low stocks.

Price Rise Continues.

The general price advance continues with retail quo-
tations reflecting more and more the sharp advance
under way in wholesale markets since last spring. In
primary markets, the vpward trend has been main-
tained. Import and farm prices, subject to special
influences, were higher in September. But so, too, were
the prices of many other domestic raw materials and
finished goods.

Representative of the problems facing the Office of
Price Administration in its efforts to stem the rising
tide were the following: Most anthracite coal prices
were marked up 15 cents a ton before the Price Admin-
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Figure 1.—Weekly Indexes of Wholesale Prices.

Source: U. S. Department of Labor.

istrator issued an announcement sanctioning the rise;
the order establishing a price ceiling on carded cotton
yarn was revised so as to provide an automatic adjust-
ment for changes in the market price of spot raw cotton;
and announcement of new automobile prices revealed
advances averaging 15 percent.

Thus far Government policy has envisaged controlling
the wholesale prices of a limited number of key com-
moditics. Presumably, little is to be done in the im-
mediate future with respect to direcet eontrol of retail
prices. As pointed out above, these are moving up—
the cost of living was 5 percent higher in August than in
February.

It is known that defense employment and output
will rise substantially within fiscal year 1942—a
monthly defense expenditure of 2 billion dollars by
June 1942, is contemplated. Such an advance ordinarily
should expand purchasing power in the hands of con-
sumers by a sizable amount. The supply of consumers
goods available for sale can hardly be expeeted to match
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this expansion, especlally with a forced curtailiment of
durable goods output already under way. Hence some
diversion of purchasing power from consumer channels
will be necessary if the pressure on retail prices is to be
relieved.

Curtailment of consumer credit stemming from the
regulations of the Federal Reserve Board and a decline
in available supplies of durable goods will be a partial
remedy. However, much of the success in preventing a
price inflation will rest on the nature of the fiscal pro-
gram of the Government—both in its tax aspect and in
the type of borrowing undertaken.

The Revenue Act of 1941

The Revenue Act of 1941, signed by the President
on September 20, is of interest not only for its record
tax rates and expected revenue, but also from the
standpoint of its possible effect on consumer purchasing
power. In the course of a full year of operation, the
act is expected to produce more than 3.5 billion dollars
of additional revenue. However, only about 2 billion
of this will be available to meet expenses in fiscal year
1942, as not all payments on income taxes are made
before June and the new excise taxes were not in effect
the first, quarter of the fiscal year.

Table 1.—Estimated Change in Yields of Various Taxes Under
Revenue Act of 19411

[Millions of dollars]

Item ‘ Amount

Corporation income taxes: ‘
Normal tax__..____ —403.3
Surtax.____._.___ 763.1
Excess profits tax 1,112.3
Total corporation income taxes ... ... .o .. ... 1,382.1
Individual income taxes. .. .. 1,144.6
Total income taxes_ . . 2,526.7

Miscellaneous internal revenue:

Capital stock tax_. . . .. 22.3
Estate tax___._ . 141.6
Gift tax_._ ... e 16.0
Manufacturers retailers exc 3 . - 499, 1
Miscellaneous taxes. ... . o __....... - 347.7
Total miscellaneous internal revenue 2. .. _____ 1,026.7
Grand total 2. __ ... 3,533.4

1 Treasury Department, Division of Research and Statistics. All estimates show
full year effects. Estimates for corporation and individual income taxes are based on
levels of income estimated for calendar year 1941; all other ¢stimates are based on
income levels estimated for fiscal year 1942,

2 Excluding 47.5 million dollars nonrecurring floor-stock taxes.

Total tax receipts (cxcluding employment taxes)
this fiscal year will approximate 11.7 billions, on the
basis of Treasury estimates as to yields. If expendi-
tures for the fiscal year were held to the Oct. 5, 1941,
estimate of 24.6 billion, receipts would be roughly
50 percent of total expenditure. Hence, barring sub-
stantial amendments to the Revenue Act, the deficit
this year will approximate the peak of 13 billions in 1919.

The source of the new revenue, on the basis of a full
year’s tax receipts, is shown in table 1. Approximately
1.4 billion dollars is to be derived from a higher excess
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profits tax and new surtaxes on corporiate income,
1.1 million from heavier levies against personal in-
comes, 850 million from excise and miscellaneous tax
increases, and 160 million from an increase in the estate
and gift tax.

Sharp Advance in Income Tax on Middle Brackets.

The personal income tax has been stepped up very
markedly by reducing exemptions, increasing surtax
rates, and extending the application of the surtax.
Whereas, the head of a family formerly received an
exemption of $2,000 and a single person $800, these
have now been lowered to $1,500 and $750, respectively.
As before, the normal tax is 4 percent of the net income
in excess of allowable credits.

The credits also remain unchanged, consisting of
interest on partially tax-exempt obligations of the
United States, the personal exemption and credit for
dependents, and a credit for earned income. Contrary
to the old law, a taxpayer having status as head of a
family solely because of a dependent will no longer be
allowed an additional $400 credit for that dependent.

Surtax rates have been increased in all brackets,
with what was formerly the defense tax becoming part
of the smrtax. The rates now begin at 6 percent on the
first $2,000 of surtax net income and rise to a maximum
of 77 pereent on surtax net income over 5 million dollars.
Previously, net income for surtax purposes only in-
cluded that remaining after allowance had been made
for personal exemption and dependents, and an addi-
tional $4,000 had been subtracted. The latter dedue-
tion is no longer possible.

An optional tax schedule is provided for persons
having a gross income not exceeding $3,000, derived
entirely from salaries, wages, and other specified
sources. No credits against income, except for de-
pendents, are allowed if the taxpayer uses this method.
But the tax itself includes an automatic deduction of
10 percent, the amount which in the past has been the
average reduction in the lower income brackets.

Table 2.—Effective Rates of the Individual Income Tax on Net
Income Under the Revenue Acts of 1940 and 1941

: Married person, no
et income Single person dependents
(all income earned) ‘ -

1940 : 1941 1940 \ 1941

Percent ’ Percem‘ Percent | Percent
$2,000_. 2.2 4 5. 0.0 2.1
2.8 | 7. 4 1.0 4.6
3.4 9.7 2.2 7.5
6.9 14.9 5.3 13.1
13.3 24.6 1.7 | 23.1
29.4 41.8 28.3 40.9
X 44.3 53.2 43.5 52.7
$1,000,000_ - 7.8 73.3 71.8 73.3

The net result of these various changes is set forth
in table 2, which compares the effective tax rates on
different-sized incomes under the old act and the new
act. Asis evident, the heaviest increase on a percent-
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age basis has been in the lower and middle income
brackets.
Surtax Added on Corporate Incomes.
With the exception of integrating the special defense
x with the normal tax, no appreciable change has
cen made in the effective rate of the corporate normal
ax. The new schedule is as follows:

m
Corporate income subject to normal tax Tax rate

(percent)
Not in excess of $25,000:
First $5,000__ 15
Next $15,000 17
Next $5,000_ 19
In excess of $25, 24
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and excess profits tax is substantially increased as the
reversal makes the higher rates of the excess profits tax
applicable to a larger segment of corporate income.

The rates of the excess profits tax have been in-
creased by 10 percentage points in cach bracket, as
shown in the following table:

Rate of tax (percent)
Amount of excess profits

1940 act 1941 act
First $20,000_ -l 25 35
Next $30,000___.. - 30 40
Next $50,000___ - 35 45
Next $150,000 40 50
Next $250,000 45 55
Over $500,000.. 50 60

A smoothing-out rate is also given for income slightly in
excess of $25,000 to prevent abrupt changes at that
level.

However, an innovation has been instituted in the
form of a surtax imposed on corporate profits at the
rate of 6 percent on the first $25,000 of surtax nct
income and 7 percent of such income in excess of
$25,000. Here net income for surtax purposes is
defined as net income minus the credit for dividends
reccived; so it includes interest on partially tax-exempt
securities. In this sense the effect of the surtax differs
from that which would be produced by an equivalent
increase in the normal tax rate. Since banks hold 48
percent and insurance companies 19 percent of the 32
billion dollars of partially tax-exempt securities in the
hands of private investors, taxes on these groups are to
be relatively heavier.

The cxecess-profits tax structure established in the
Second Revenue Act of 1940 is retained in its general
form. Corporations continue to have the choice of
measuring excess profits either with reference to invested
capital or to the income earned in the 1935-39 base
period.  No change has been made in the cxcess profits
credit computed under the average ecarnings method.
But where invested capital is used, the ceredit has been
reduced from 8 to 7 percent on invested capital in
excess of 5 million dollars. Eight percent is still
allowed on the first 5 million of invested capital.

One important alteration involves a change in the
sequence by which corporation income tax and excess
profits tax liability arc computed. Under the 1940 law,
the corporation normal tax was computed first and was
allowed as a deduction in computing the excess profits
tax. Also, the normal tax was deducted in determining
base period carnings. The Revenue Act of 1941 re-
verses this procedure, reverting to the practice under the
law in 1918. Corporate normal tax and surtax are not
allowed as deductions in determining the exeess profits
tax, but the excess profits tax is allowed as a deduction
in computing the normal tax and surtax. Of course,
revenue from the normal tax (and surtax) is thereby
reduced. But, the combined yield of the income tax

One aspeet of this change is the further favoring of
the base period earnings method of determining excess
profits as compared to the invested capital method.
Base period carnings are expanded, since the normal
tax is no longer deducted in their determination, while
no change is produced in the invested capital credit.

An incentive is provided for the investment of new
capital by allowing corporations using the invested
capital method to count new equity capital at 125
percent in computing the base.

Many New Excise Taxes Provided.

A record revenue from excise taxes 1s assured by the
new act. Rates are increased, bases for computing
several of the taxes are changed so as to expand revenue,
and new excises are levied on a number of items.
Moreover, provisions for future rate reductions and the
1945 expiration date for many items have been removed

The new excise levies fall heavily on some com-
moditics that compete direetly with defense for scarce
materials and labor.  Among such commoditics covered
arc automobiles and trucks, tires and tubes, refrigera-
tors and air conditioners, radios, phonographs, musical
instruments, photographic apparatus, electrical, gas
and oil appliances, electric signs, business machines,
rubber articles, optical instruments, commercial wash-
ing machines, and clectrie light bulbs.

The list covered, however, doecs not exhaust the
articles in direct competition with defense, and such
taxes as those on amusements, distilled spirits and
wines, sporting goods, jewelry, and others, will curtail
consumption in lines that arc noncompetitive with
defense. Morcover, taxes on the competitive articles
arc probably not sufficiently severe to reduce consumer
demand to the level of the curtailed supply without a
price advance which exceeds the amount of the tax.
New Taxes Impinge on Both Consumption and Savings.

Consumer purchasing power by no means will be cut
the full additional 2 billion dollars expected to be raised
this fiscal year by the new act. A large share of the
increased revenue from corporate taxes would otherwise
be saved and awvailable for investment, cither by indus-
try itself, repaid creditors, or individuals receiving
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dividends. Moreover, the additional revenue produced
by changes in the individual income tax is to come
largely from income brackets in which the percentage of
income saved is sufficient to offer an alternative type of
curtailment in place of cuts in consumption.

In general, the Revenue Act of 1941 provides that
the financial burden of defense will be more closcly
distributed on the ability-to-pay principle than hereto-
fore has been the case. The previously cxisting tax
pattern (including State and loecal taxes) was regressive
at the lower end, no more than proportionate in the
income brackets up to 10,000 dollars, and progressive
above thatlevel.! The combined effect of the new taxes
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Figure 2.—Ordinary Receipts and Expenditures of the U. S.
Government by Fiscal Years.

t Data include individual and corporation income and excess profits tax collections;
separate data are not available for these years.

Source: All data through 1941 are from the U, S. Treasury Department; data for
1942 are estimates of the Bureau of the Budget adjusted by the U. 8. Department of
Commerce to reflect the effect of the Revenue Act of 1941 upon receipts during the
fiscal year, 1942, only.

is to make the middle brackets conform in moderate
degree to the progressive pattern.

The new act will offer some deterrent to any incipient
price advance over the near term. However, its effect
in this respect will be limited by the fact that part of the
tax is paid from what otherwise would be savings, and
because there is a considerable time lag between the
imposition of many taxes and their collection. Most
of the immediate anti-inflationary impact is derived
from the excise taxes. Since a very large proportion
of tax-anticipation notes have been purchased by cor-
porations, it is doubtful if they have reduced consumer
purchasing very considerably, for most of these funds
would have been saved currently anyway.

Banking Developments and the Price Level

The new revenue act was not the only measure with
anti-inflationary implications instituted in September,
The reserve requirements of member banks of the

1t This statement is based upon the cvidence presented in T. N. E. C. Monograph
No. 3, “Who Pays the Taxes,”” Gerhard Colm and Helen Tarasov, p. 13. The data

presented therein are of such a nature as to be unavoidably subject to some criticism.
However, they are the best available,
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Federal Reserve System were raised to the maximum
permitted under existing legislation: 26 percent for
central Reserve city banks, 20 percent for Reserve city
banks, and 14 percent at country banks. This action
(effective November 1) will reduce excess reserves from
5.2 billion dollars to approximately 4 billion.

Reserves are fairly evenly distributed so that banks
in every region of the country obviously are capable of
creating a further huge expansion of purchasing power.
A rough measure of their contribution this past year is
afforded by the growth in loans and investments. From
June 1940 to June 1941, total loans and investments of
commercial banks reporting to the Federal Deposit
Insurance Corporation rose 6,356 million dollars. Of
this increase in outstandings, some 2,899 million were
loans, the great bulk of which were for commercial and
industrial purposes. In addition to the creation of
new ecredit by the banking system, 1.8 billion dollars
was added to the monetary supply by increased money
in circulation.

As yet the rise in loans has given no evidence of
tapering off, weekly reporting member banks averaging
a monthly expansion of 190 million dollars in the third
quarter as compared with 146 million in the first. A
sizable proportion of such loans are made for defense
purposes. A special survey conducted by the Board of
Governors of the Federal Reserve System revealed that
weekly reporting member banks had made loans and
commitments for defense purposes totaling 1,092
million dollars as of April 30. About 60 percent of
these had financed expansion of working capital, while
the other 40 percent had been used primarily for new
plant in the aircraft and shipbuilding industries, and
for housing and military bases.

Influences affecting the growth in bank loans will
differ from those of the past year. As priority controls
become more comprehensive, as military production
increases, and as the advance in industrial output as a
whole slows down, materials for an increase in the
aggregate of inventories or for new nondefense plant
construction become increasingly difficult to obtain.
Effective regulation of inventory aceumulation, coupled
with control over raw material prices, would go far
toward limiting further advances in the aggregate loan
volume. Moreover, as pointed out in detail last month,
the volume of loans to consumers will undoubtedly be
somewhat reduced as credit curbs are instituted and
the supply of new consumer durable goods declines. Of
course, a rise in prices will increase the need for funds,
and this may counteract a good part of the influence of
the above factors in reducing the pace of the loan
advance.

Banks Increase Government Security Holdings.
A channel through which the banking system is more

likely to funnel inecreased purchasing power to the
economy is the Government security market. In fiscal
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year 1941, the total public debt expanded 6,873 million
dollars. Half of this was added to bank portfolios and
for the most part represented an increase in the supply
of deposits. The advance in bank loans for security
purchasing was small; so it may be presumed that a
good part of the remaining 3.4 billion of Government
sccurities was purchased with funds from current or
past incomes. Table 3 indicates the change from June
1940 through July 1941 in the holdings of the Federal
debt in various institutions through which savings are
directed, as well as the inerease in individual (including
business) holdings.

A major problem this fiscal year will be to reduce the
proportion of newly issued Government securities added
to bank portfolios. In part this will be accomplished
by sccurity sales to industry. Corporations continuing
to make heavy profits and setting aside record depreci-
ation allowances because of liberal amortization of
defense plants, will find a decreased opportunity for
other than Government investment or retirement of
debt. The President and the Secretary of the Treasury
have also publicly recommended the extension of the
social security program. If this were to be done, pur-
chase of sccurities by Federal agencies and trust funds,
already 1.4 billion in fiscal year 1941, would be further
increased.

Table 3.—Outstanding Interest-Bearing Securities of the
Federal Government, Direct and Guaranteed, as of June 29,
1940, and July 31, 1941, by Class of Holder!

[Millions of dollars]

1940 1941 | Change
Federal agencies and trust funds:
Publicissues . . o .o e 2,203 | 2,368 +75
Special issues. . , 6, 324 +1, 549
Commercial banks b, 20, 640 +4, 088
Federal Reserve banks 2,184 —282
Mutual savings banks and insurance companies.....__. 9,613 | 10, 355 4742
Other investors:
Marketable iSSU€S. - . oo o 9,275 | 9,374 +99
Nonmarketable issues_ ... . ... 2,900 | 4,650 +1,750
47,874 | 55,895 —+8, 021

! Based on estimates prepared by the Board of Governors of the Federal Reserve
System; reports of the Comptroller of the Currency; and July 1941 estimates from
the Treasury Department survey of the holdings of Government securities.

However, a large share of the new sccurity sales
should be made to individuals. Since the inauguration
of the new savings bond campaign in May, 1.5 billion
dollars of such bonds have been purchased. Sales will
be stepped up as alternative investment opportunities
become more scarce. Of course, not all of such pur-
chases arc made from current savings. It is known
that idle deposits held by individuals, as well as cash
hoards, have been accumulated steadily and now are in
record volume. If these should become active, either
for the purchase of commodities or Government securi-
ties, thus increasing the velocity with which the deposit
supply circulates, considerable support would be given
to an upward price movement.
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New Corporate Capital Issues in Small Volume,

A substantial proportion of capital formation which
normally would be financed privately is today being
paid for by the Government. This is especially true of
new manufacturing facilitics. Manufacturing capital
outlays this year will run close to 5 billion dollars, an
all-time peak, and approximately three fifths will repre-
sent Government expenditure.

The corporate sccurity markets have continuously
reflected this large Government investment by the
absence of any major advance in private sccurity
flotations. In the first 8 months new corporate capital
issucs classified as “industrial” were only 157 million
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Figure 3.—Loans and Investments of All Member Banks on
Call Dates at the End of June and December.

! Data prior to December 1938 exclude all loans on securitics, regardless of purpose,
and loans to banks; beginning with December 1938, only loans for purchasing or
carrying securities and loans to banks are excluded. This change in classification
is indicated by a break in the curve. ‘““Total loans and investments” include all
types of loans,

Source: Board of Governors of the Federal Reserve System.

dollars—a very low figure considering that business
activity is at record heights.

New capital issues for public utilities and the railroads
have also been small relative to capital expenditures
being undertaken in these lines. During the first 8
months, utilities issued new capital issues totaling 335
million dollars. But capital outlays by electric power
and telephone utilities ave expected to approximate
1,100 million during this year. Likewise, new capital
raised by the railroads totaled 195 million m the
January-August period; yet outlays this year should
approach 600 million.

Thus, it is apparent that the utilities and the railroads
(and the same may be said for industry, notwithstand-



8 SURVEY OF CURRENT BUSINESS

ing the Government investment and expanded bank
loans) are obtaining a good proportion of their capital
funds from profits, depreciation allowances, and in
some cases, idle cash funds accumulated during the last
decade. As suggested above, funds from these sources
will undoubtedly be diverted in part to the Govern-
ment security market next year.

The General Increase in Passenger Traffic

One manifestation of quickened activity throughout
the Nation has been the general expansion in all modes
of travel. Railway, motor, air—in each instance the
record is different only in degree.

The influence of a higher level of income and the in-
creased need of public officials, commercial representa-
tives, and the Army, are all reflected in the advance.
Thus, the number of air passengers rose 37 percent in
the first half of 1941 over the like period in 1940.
Travel by parlor and sleeping car increased 27 pereent,
while railroad coach travel expanded 15 percent. At
the same time, the number of passengers conveyed by
class I motor carriers advanced about one-third, while
private passenger automobile usage was the heaviest on
record, with gasoline sales up 11 percent in the first 8
months over a year earlier.

Military travel, both official and on leave, has been
an important factor contributing to increased motor
and rail operations. Nearly 1,900,000 members of the
armed forces were carried by the railroads on Govern-
ment account during the first 8 months.  While military
travel of this sort represented only 10 percent of the
aggregate increase, week-end leaves and visits to camps
appreciably raised the direct and indireet military con-
tributions. Soldier movement has also been instru-
mental in lengthening coach trips by rail about 12
percent.  Air and parlor and sleeping car trips have
changed little in length on the average.

With the exception of air transport, facilities thus
far have been adequate to meet the increased require-
ments for travel. But the railroads have been foreed
to utilize old equipment that had been maintained in
serviceable condition for “standby’ purposes. More-
over, partly in anticipation of a further expansion of
requirements next year, passenger train schedules are
being readjusted to eliminate duplieate services by two
or more railroads where it is advisable. In addition
some unnecessary trains on poorly patronized branch
lines and on secondary main-line services are being dis-
continued. In the casc of commereial air transport all
requests for seats, particularly at peak hours, cannot
now be filled and the airlines are making efforts to
induce use of the lines at off-peak times,

A more serious bottleneck i passenger transport
exists in certain urban centers where new defense plants
have made necessary a heavy influx of additional labor,
Passengers carried by local transit lines numbered only
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6 pereent more in the first 8 months of this year than in
the like period of 1940. But the gains have been con-
centrated in a relatively few areas and new plants, as a
rule, are located somewhat further from the homes of
workers than are old plants.  Any shortage of gasoline
will of course create a more difficult transport situation
in these arcas. Meanwhile, producers of motor car-
riers for urban passenger transport have been given a
very high blanket priority rating for necessary materials.

Railroad Income

While heavier passenger traffic has added something
to the income of the railroads, the major increase has
come from the freight movement. Total passenger
revenue in the first 8 months of 335 million was only
cquivalent to 12 percent of revenue from freight
operations. For the first 8 months, operating revenues
rose to a total of 3.4 billion dollars, up 24 percent from
1940.

Carloadings in the January-August period expanded
18 percent over 1940.  But heavier loading of some cars
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Figure 4.—Financial Operations of Class I Railways, Exclud-
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Source: Interstate Commerce Commission,

and longer hauls boosted the increase in terms of ton
miles of freight carried to 24 percent. As a result,
revenue from freigcht advanced from 2.2 billion in
January—-August 1940 to 2.8 billion this year.

A large portion of railway operating expenses remain
relatively stable in the face of heavier activity and most
other expenses increase at a slower pace than traflic,
Thus, total operating expenses for January—August rose
only 14 percent from 2,027 million in 1940 to 2,302
million in 1941.

The result was a net operating income of 654 million
for the 8-month period, 77 percent more than a year
carlier and the highest since 1929, Though this appears
to be a very sizable increase, it must be remembered
that rail income throughout the past decade has been
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badly depressed. The carnings so far this year still
represent only slightly better than a 4 percent annual
rate of return on the property investment as recorded on
the carriers’ accounting records.

The expansion of net operating income has varied as
between regions.  The inerease in the Eastern region
was only 46 percent; whereas, gains in the southern and
western regions were 114 and 126 percent, respectively.
This difference was the result of varying success on the
part of the roads in controlling expenses.  The growth
in operating revenues was surprisingly uniform, and the
little difference that did appear was largely the result of
somewhat greater rise in passenger traffic in the South,
particularly on parlor and sleeping cars. But in the
matter of operating cxpenses, the eastern roads
recorded a rise of 15 percent, as contrasted with 11 and
12 percent on the southern and western lines. This
variation occurred chiefly in transportation expenses.
Even before the present advance, traffic operations in
the East were at a higher level than in the South and
West. Hence, the gains made in the past year neces-
sitated a sharper cost advance for the eastern roads.

Net income after fixed charges for the first 8 months
of 1941 is estimated at 299 million dollars compared
with 29 million in the corresponding period of 1940,
Though the gain was widely shared, 32 of the 137
reporting roads still carried a deficit. This was half
the number reporting deficits a year earlier.

The New Production Goals in Agriculture

The third year of the world conflict finds American
agriculture preparing to produce the largest output in
its history. To an increased domestic demand accom-
panying a record level of income, there has been added
in recent months the responsibility of providing a very
considerable share of the food requirements of Great
Britain, as well as supplies needed by other countries
receiving lend-lease aid. While the influence of the
export factor will be offset in part by reduced shipments
to continental Europe and Asia, agricultural exports in
terms of value are expected within the next year to
become the heaviest sinee the twenties—a radical
change from the depressed levels of the first half of this
year.

The character of export needs is creating significant
alterations in the pattern of agricultural output and
these alterations dominate the production program
announced for the next crop year. In general, the
production of meats and dairy and poultry products is
to be expanded, along with certain special products such
as peanuts and turpentine.

Against these anticipated gains, ranging from 7 to 10
percent for the most part, an effort will be made to cut
cotton production slightly (3.7 percent) and wheat out-
put very markedly (44 percent). The wheat crop this
year was extraordinarily heavy, and with record stocks
the total supply now tops all previous peaks.

416681 —41——2
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If production and requirements next year are as
projected, wheat stocks will be lowered about one-
fourth, but cotton stores will decline only 9 percent. On
the other hand, beef, milk, and egg stores will be in-
creased, partly because of the larger quantity of goods
in process made necessary by the rise in production.

Some further details of the production program are
shown in table 4. In the aggregate, the changes add
up to an increase in output of about 3 percent over 1941,
but more than 7 pereent above the pre-war year 1939.
The British Food Requirements.

The expansion expected next year in the export of
various agricultural commodities is depicted in table 5.
These exports are dominated by British needs, which in
furn grow out of Britain’s dependence upon overscas
sources for large supplies of foods, as well as feed to
support her own livestock, dairy, and poultry produc-
tion. In the pre-war period, for example, the United
Kingdom produced only 13 percent of the cereals con-
sumed within the country, half of the meat, a fourth of
the fruit, four-fifths of the dairy products, a fourth of
the sugar, and none of the tea, coffee, or cocoa. Only
in the output of fish (production equaled nine-tenths of

19392100
40

MEAT ANIMALS (ivcL. Laro)
AND CHICKENS

SEGGS
MILK

120

HAY

FEED GRAINS
(CORN, OATS, & BARLEY)

100

COTTON

80

WHEAT

60 FLUE-CURED TOBACCO

O PRELIMINARY ESTIMATES
© PRODUCTION GOALS

40 ! I !

1939 1940 1944 1942 0.0. 41-442

Figure 5.—Indexes of Production of Selected Farm Products.

Source: U, 8. Department of Agriculture.

consumption) and a number of fresh vegetables was
England relatively free of the necessity to import.
Approximately one-fifth of food imports came from
Continental Europe, while 10 to 15 percent were
drawn from South America. Continental export of
meat, dairy, and poultry products is now shut off.
Morcover, production of these commodities within the
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United Kingdom itself has been curtailed rather exten-
sively in order to cut the necessity to import of bulky
feeds. On the other hand, vegetable and cereal outputs
have been expanded as they represent an cfficient
manner of utilizing scarce agricultural resources.

In addition, some curtailment of foodstuffs from
Latin America, Australia, and New Zecaland is to be ex-
pected. With a most pressing need for shipping fa-
cilities, the shorter sea route to Canada and the United
States should make these countries a preferable source
of supply. Likewise the necessary exchange arrange-
ments are much easier handled with the United States
through the use of lend-lease funds.

Table 4.—Estimated United States Production and Year-End
Stocks of Selected Agricultural Commeodities, 1941 and 19421

: Domestic stocks—end
Production of year
Ttem

égéil. 1942 | Percent :3{111 1942 | Percent
mate goal | change mate goal | change
Milk _______________ million lbs._[116,809 [125,000 | 7.0 | 2,776 | 4,825 | -+73.9
Eggs. . _._._.____ million doz.. 3, 676 | 4,060 [ 4+10.4 100 180 | +80.0
Pork andlard.._ _. million 1bs__| 11,443 | 12,770 | +11.6 | 1,050 950 —9.5
Beef and veal. . do,_ _| 8,778 9,680 | +10.3 100 330 | +230.0

Chickens.____ 2, 887 3,252 | +12.6 150 150 0
Corn__...___. “million bu .l 2,524 ] 2,519 - .2 500 400 —20.0
Wheat.. ... _. do.._. 957 533 | —44.3 650 475 —26.9
Canned fruits... million cases. 33 33 0 3.4 291 —147

Dried fruits... _._. million Ibs._| 1,200 | 1,200 0 200 200 0

Peanats...._.____..___.___ do. 1,499 2,700 | +80.1 120 120 0
Cotton( American)thous. bales- . 10,900 | 10, 500 —3.7 | 11,300 | 10,300 —8.8
Flue-cured tobacco_ million Ibs.. 648 687 [ 46.0| 1,508 | 1,365 —4.5

Turpentine_____ thousand bbls. 285 400 | +-40. 4 50 50 ‘ 0

1 Crop years 1941-42 and 1942-43; for noncrop products, calendar years 1941 and
1942. The 1942 goals represent production and year-end stocks desired or expected
on the basis of estimated domestic disappearance, lend-lease requirements, etc.
Whether they are realized in every instance will depend upon production factors
as well as the actual level of domestic use, possible increases in lend-lease shipments,
and other exports.

Source: U. 8. Department of Agriculture.

This country already has begun its part in the war-
time provisioning of the United Kingdom. Under the
first lend-lease appropriations, approximately 433
million dollars was allocated (through the end of
August) for agrieultural products, 355 million for
foodstuffs, and the balance for cotton, tobacco, and
other nonfood farm products. Through August 31,
251 million dollars of this had been obligated by the
Surplus Commodity Corporation, with outlays in-
creasing substantially in the most recent months.
Of even more importance, however, is the request for
a second lend-lease appropriation, which includes
among its items a contemplated expenditure of about
1 billion for agricultural products.

Of the first allocation, necarly 60 percent was for
meats (principally pork), dairy products, eggs, lard
and other fats and oils; another 20 percent was to go
for fruits and vegetables; and only 3 percent was to be
expended on grains, This distribution is likely in
general to be continued under the new appropriation,
as it is in accord with Britain’s deficiencies and with
the ability to obtain supplies elsewhere—wheat from
Canada and beef from Argentina, for example—under
the shipping and exchange limitations mentioned above,
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All in all, the United States may supply not less than
25 percent of Britain’s requirements of animal protein
foods in 1942. Such an amount is sufficient to feed
roughly 10 million persons and is the equivalent of 6
to 8 percent of total United States farm production.
With the addition of other exports the proportion of our
farm output sent abroad may rise to 8 to 10 percent.

Most likely this heavy ecxport will result in a tight
domestic supply of a few specific commoditics.  Ship-
ments are being made of some goods which heretofore
have not been important in export trade. These same
commoditics are those for which there is a relatively
large expansion of domestic demand under a rising
level of income. Moreover, it is not always possible
to increase agricultural output as rapidly or i the
degree desired.

Notwithstanding increased export needs, aggregate
supplies expected to be available for domestic use in
1942 probably will permit some further improvement
in per capita consumption. This conclusion, of course,
might be altered if the needs of Britain and perhaps
other anti-Axis countries should be further enlarged.

Table 5.—United States Exports of Selected Agricultural
Products, 1935-421

1935-39 1041 |1942(ten
Commodity (aver- ég;&) (esti- IE?(E;; g_
age) mated)?| {10777
Dairy produets, million pounds, milk equivalent 360 757 2,615 5,420
Eggs, million dozen shellbasis. ... ... _ .. 2 5 157 509
Pork, million pounds dressed weight equivalent. 143 163 390 1,350
Lard, million pounds - 192 232 400 64()
C).uel\ens million pounds, dressed weig 2 2 8
Dry ed ib]e beans, million pounds. 64 3208 340 400
Canned tomatoes, thousand cases, 140 | 31,000 2,720 2,750
Canned fruits, thousand cases, No. 214 8, 7117 3306 | 3,750 6, R00
Dried fruits, million pounds_.___._____ 396 3114 400 600
Wheat, including flour, million bushels. . 53 34 32
Cotton, thousand bales __ ... ... .. ... 5,306 | 1,083 { 1, 000 1,000
Flue-cured tobacco, million pounds, estimated
farm weight_ ... 377 3158 350 400

t Including shipments to noneontiguous territories. Crop vears 1935-36 through
1942—43; for noncrop products, calendar years 1935 through 1942,

2 The export figures for 1941 and 1942 include currently proposed lend-lease ship-
ments. Lend-lease shipments may, of course, differf rom those now envisaged, while
other exports will be influenced not only by commercial demand abroad but also by
the availability of domestic supplies for export, depending upon production and
domestic use.

3 Preliminary.

Source: U. 8. Department of Agriculture.

Price Advance Increases Farm Income.

The income of the farmer this year is being greatly
expanded despite a volume of 1941 farm product
exports which, for the year as a whole, has been much
smaller than in 1940. Rather, income gains this year
are the combined result of increased industrial activity
and the Government’s program directed toward raising
farm commodity prices. Of course, success of the latter
program presupposes that inecreased consumer pur-
chasing power produced by industrial expansion is
available to purchase farm commodities at the advanced
prices.

In general, prices reccived by farmers in September
were about one-third higher than in March and 43 per-
cent above a year ago. From September 1940 to

(Continued on p. 25)
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War Influences Dominate Foreign Trade

By Hal B. Lary

WO years of world conflict have brought about

vast changes not ouly in the composition and dis-
tribution of United States foreign trade but also in the
conditions under which it is conducted.

In the early months of the war these changes resulted
chicfly from external forees and only to & minor degree
from measures taken in this country. The arms em-
bargo imposed after the outbreak of hostilities under
the Neutrality Act of 1937 was short-lived, while the
restrictions on credits and on movements of American
vessels and American citizens embodied in the revision
of that Act in November 1939 have had only incidental
and comparatively slight effect on the course of trade.

Of far more decisive influence in the carly stages of the
conflict were the measures of ceconomic warfare taken
by the United Kingdom and France-—the blockade
against Germany, restrictions on imports of nonessen-
tials, and heavy war orders in the United States.  These
measures cut off or seriously curtailed long-established
markets for many American goods, particularly agri-
cultural products, and greatly stimulated the produe-
tion and cxport of military supplies and other war
essentials.

Following the spread of Nazi conquest, the British
blockade against Germany was ultimately extended to
virtually the entire European Continent, which in 1938
had taken $776,000,000 of American exports and sup-
plied $446,000,000 of American imports. At the same
time the British procurement program in the United
States was enormously expanded—orders by the British
Government up to September 15, 1941, totaled some
$3,674,000,000,' of which by far the greater part was
placed after Germany’s victorious campaigns in the
spring of 1940,

These measures of external, now chiefly British,
origin have continued up to the present to be among the
most powerful forees affecting American foreign trade,
restricting it in some respeets and greatly expanding it
m others.

In the meantime, however, the requirements of na-
tional sccurity in the face of military developments
abroad have led to the adoption by the United States of
far-reaching measures which, direetly or indirectly, are
having an increasingly dominant influence on the course
and conduct of trade. Some of these measures are
restrictive, others stimulative, in their cffects on ex-
ports and imports, but all are directed toward the basic
and closely related objectives of securing national and
hemispherie defense and supporting nations resisting
aggression,

t Including French orders taken over by the British after the fall of France.

Lend-Lease and Foreign Trade.

Shortly after repeal of the arms embargo the President
appointed a special Liaison Committee to assist the
United Kingdom and its allies in procuring military
supplics here and to coordinate their purchases with
our own defense program. While official advice and
assistance were thus provided, contracts covering these
orders were signed by the representatives of the foreign
governments concerned, and these governments paid
for such orders out of their own resources,
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Very different procedures involving a far greater
degree of United States Government control were set
up after passage of the Lend-Lease Act of March 11,
1941, Under this measure procurement of goods for
transfer to countries eligible for lend-lease aid is under-
taken and paid for directly by the United States
Government.? To this end Congress on March 29
appropriated $7,000,000,000—a sum approximately
equal to the total gold and dollar resources which had
been available to the British Empire at the beginning

2 Details of lend-lease procurement procedures are given in the first and second

reports under the Act submitted to Congress by the President under dates of June
10, 1941, and September 11, 1941, respectively.
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of the war. In his second report under the Lend-Lease
Act, transmitted to Congress on September 15, the
President stated that up to the end of August $6,281,-
000,000 of this amount had been allocated, and that
legal commitments for $3,556,000,000 had becn made.
Three days later the President submitted a request
for an additional appropriation of $5,985,000,000 for
lend-lease purposes.

Sufficient time has not yet clapsed for the lend-lease
program to cxert its full effcct on foreign trade.
Defense articles exported under the aet from March
11 through August 31, 1941, totaled $190,000,000, but
such shipments were far execeeded by deliveries on
earlier orders placed by the British from their own
resources. Lend-lease materials are beginning to flow
from factories and shipyards, however, and shipments
of these materials will grow from day to day until
they constitute the most important single element in
our exports. An increasingly large part of our export
trade is thercfore of a very special character, represent-
ing not mercly intergovernmental transactions but
more specifically goods purchased by the United States
Government and transferred to governments of foreign
countries in whose defense the United States is vitally
interested.

Establishment of Export Control.

Exports to countries outside the ‘lend-lease area’
have also come increasingly under the influence of
extraordinary forces generated by the war. The
determination to provide assistance to nations re-
sisting aggression and the vastly accelerated pace of
our own defense program have strained productive
capacity and necessitated measures to cnsure that
materials and equipment are employed in the manner
best serving the national interest. Obversely, it is
no less important that our material resources should not
be permitted to fortify those nations bent on aggression.

Pursuit of these objectives led to the export licensing
control system, authorized by law of July 2, 1940. This
system is designed to prevent the exportation, except
under license, of any military equipment, or machinery,
tools or materials necessary for producing or operating
guch equipment, as might be designated by the Presi-
dent in the interest of national defense.

An original list of articles and materials subject to the
control system became effective July 5 and has been
greatly expanded by subsequent orders. The ratio of
exports under license to total exports rose from about
16 percent in July 1940 to 40 percent in July 1941 (see
figure 7). The schedule has since been further ex-
tended until, at the end of September, it applied to
commodities which constituted about 88 percent of all
exports in the first 5 months of the year.* It now covers
practically all metals and manufactures, nonmetallic

* Sce discussion on page 2 of this issuc.
4« This figure, based on exports earlier in the year rather than current trade, is not

strictly comparable with the percentages covering actual exports under license in
July 1941 and previous months.
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minerals, machinery and vehicles, rubber and manu-
factures, wood pulp, chemicals and related products
{except certaln pharmaceuticals and medicines), edible
oils and fats, and many other commodities.

With respect to the United Kingdom and other
countries actively resisting aggression, the controlled
items are made available to the fullest extent possible
to meet their war requirements as mutually agreed
upon.

On the other hand, less favorable treatment is ac-
corded of mnecessity to countries whose defense needs
appear less urgent. To a limited degree the restrictive
effects of the control have been lifted through general
licenses, authorizing exports of particular items to
specified countries. A broad application of this method
has not been possible, however, both because of this
country’s immense requirements and because the other
countries concerned do not in all instances provide effec-
tive restrictions against reexports to the Axis powers.®
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Moreover, even though exportation from the United
States may be permitted under general or specific
license, the execution of orders for nondefense items,
for export as well as for domestic use, has become
increasingly difficult because of priorities granted
defense production in the use of essential materials.
Many of the countries adversely affected by export
control and priorities have long relied in large measure
on imports from the United States to cover their
requirements of industrial and consumer goods, and
this dependence has been greatly increased by the
interruption in trade with Europe. The consequent
dislocation in the cconomic life of these countries,
particularly the other American republics, has been
a source of increasing concern to the United States,
and special measures and procedures have been inau-
5 The Under Seeretary of State proposed on July 19, 1941, to the Inter-American
Financial and Economic Advisory Committee that counsideration be given to the
“creation of an inter-American system of export control involving striet restriction
and control of the exportation of products outside of the Western Hemisphere with a

maximum of free commerce within the hemisphere which is compatible with defense
requirements.”’
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gurated with a view to meeting their most essential
requirements insofar as possible.

The Under Secretary of State announced on July
17, 1941, that the Government was establishing two
parallel procedures for handling export licensing and
priorities matters relating to exports to the other Ameri-
»an republics, one being for government and the other
for nongovernment requirements.t It was requested
that all matters pertaining to government needs or
any projects which the governments might wish to
sponsor be taken up by their missions directly with the
Department of State. The announcement further
stated: “To the extent that it is agreed to be desirable,
certain of the listed items will be procured by the Gov-
ernment of the United States directly for the aceount of
the other American Government in question, Other
items on the lists, subjeet to the approval of the De-
partment of State, will be transmitted to the Adminis-
trator of Export Control for preferential processing,
as neeessary, through the Office of Production Manage-
ment, the Army and Navy Munitions Board, and other
appropriate agencies.” 7

The procedure for dealing with nongovernment re-
quirements of the Latin American republics was to be
handled by the Administrator of Export Control.  The
Administrator undertook to provide information and
services on all aspeets of export problems, including
prioritics questions and shipping availabilities, and to
facilitate a maximum of free movement within the
Western Hemisphere compatible with defense require-
ments.  This procedure was implemented on August
11 by the establishment of a clearance service in the
Office of Export Control whereby priority ratings might
be granted export proposals after clearance with other
interested agencies.

With the transfer of the Office of Export Control to
the Economic Defense Board, announced on September
17, it was indicated that the endeavor to meet the needs
of the other American countries and other friendly
nations would be pursued even more vigorously and
systematically than before.®

6 These procedures are also available to countrics other than the American republics.

7 Orders by certain foreign governments, including those of Latin American countries,
may also be handled through the lend-lease mechanism on a ‘‘cash reimbursement’”
basis, which provides for the procurement of an item in preciscly the same way as
that used for other lend-lease operations, with the exception that the foreign govern-
ment deposits cash with the United States Treasury against the value of the goods
to be purchased. The second report under the Lend-Lease Act, transmitted on
September 15, indicated that four {oreign governments—Brazil, Canada, the Domin-
ican Republie, and the Netherlands—had made purchases on the “cash reimburse-
ment”” basis. The report commented on the advantages of this procedure as follows:
“The use of the lend-lease mechanism for the making of such purchases is beneficial
to the United States defense program because, under such a system, {oreign orders,
even though paid for in advance, become United States Governiment contracts under
the supervision and control of the United States Government ageneies. Thisobviates
the need for separate foreign priority ratings as well as limiting the chanees for con-
flieting production, exorbitant prices, and the misuse of raw materials, labor, and
plant facilities.”

§ The exccutive order making the transfer specifically instructed the Economic
Defense Board to prepare estimates of materials and commodities required for export
purposes in the interest of economic defense, exclusive of lend-lease operations. It
may be noted also that the Under Secretary of State on August 25 gave official assur-
ance that “goods of which the United States is the principal or sole supplier * * *

will be made available on an equal basis to the people of the other American republics
as liberally as they are to the people of this country.”
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The Stock-Pile Program and Preclusive Buying.

On the import side, the parallel to the export control
system is furnished by the program for the accumula-
tion of reserves of strategic and critical materials.

The first endeavors to build up reserves of these
commodities were made shortly before the war began.
The Strategic Materials Act, which became law in
June 1939, authorized the appropriation of $100,000,000
over a 4-year period for this purpose, but limited the
first year’s appropriation to $10,000,000. Also in June
1939, the Governments of the United States and the
United Kingdom concluded an agreement for the
exchange of 600,000 bales of American cotton against
something over 85,000 long tons of crude rubber from
British Malaya. Recceipts of crude rubber under this
arrangement have been consummated.

It was not until after Germany’s victories in the
spring of 1940, however, that the United States em-
barked on a large-scale program for building up stock
piles of vitally needed defense materials., Under legis-
lation approved June 25, 1940, the Reconstruction
Finance Corporation set up threc subsidiaries for this
purpose: The Rubber Reserve Co., the Metals Reserve
Co., and the Defense Supplies Corporation. Com-
mitments totaling more than $1,100,000,000 for the
purchase of materials from abroad had been entered
into by these three companies through September 13,
1941.°

One of the largest stock-pile items is rubber, for which
the Rubber Reserve Co. has undertaken to purchase up
to 430,000 tons, at a cost of approximately $190,000,000,
in southeastern Asia. On September 13, 1941, 140,318
tons had been delivered, 66,391 tons were in transit, and
150,601 tons awaited shipment. Deliveries on these
orders are expected to be completed by the middle of
1942. 1In addition, the company has agreed to buy up
to 30,000 tons of Brazilian rubber in 1941, 1942, and
1943 at a maximum cost of about $20,000,000.%

Commitments by the Mectals Reserve Co., through
September 13, 1941, for the purchase of materials from
other countries totaled approximately $880,000,000,
distributed as follows: Refined tin, $207,500,000; tin
ore, $122,434,000; aluminum, $180,034,000; copper,
$140,110,000; tungsten, $113,169,000; manganecsce ore,
$41,766,000; lead, $31,819,000; chrome, $12,015,000;
antimony, $6,403,000; zinc ore, $3,843,000, and various
other metals.

The Defense Supplies Corporation had made com-
mitments totaling approximately $67,790,000 through
September 13, 1941, Of this amount, however, $40,-
000,000 represented the Corporation’s announced will-
ingness to purchasc up to 100,000 bales of raw silk now

¢ Report of September 15, 1941, by the Federal Loan Administrator to the Presi-
dent and Congress.

10 Including reccipts under the cotton-rubber exchange agrecment, the Govern-
ment’s stock pile of crude rubber at the middle of Septcmber was about 230,000 tons.
Private stocks, now controlled under the priorities system, have also greatly expanded,
amounting to approximately 216,000 tons on August 31—an increase of about 90,000
tons since the Rubber Reserve Co. was established.
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in the United States or which may hereafter arrive.
Such stocks were frozen by order of the Office of Pro-
duction Management following interruption of trade
with Japan in August. The remainder of the Defense
Supplics Corporation’s commitments ecover mainly
commodities which it is in the process of obtaining from
abroad, including $10,000,000 of cork, $6,303,000 of
nitrate of soda, $3,200,000 of jute, $3,000,000 of South
American wool, $1,500,000 of Manila fiber, $1,340,000
of quinine sulphate, and lesser amounts of leather,
kapok, diamond dies, and several other items.!

The progress made by the three RFC subsidiaries in
obtaining deliveries on some of the principal stock-pile
items is indicated by figure 8. These purchases,
together with small acquisitions by other Government
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Figure 8.—Percentage of Certain Strategic and Critical Ma-
terials Delivered and Afloat to Total Purchases and Com-
mitments (Quantity Basis) by the Reconstruction Finance
Corporation, through September 13, 1941.

No1E.—Data do not include stock piles or reserves accumulated by Federal agencies
other than the Reconstruction Finance Corporation or by private industry.

Source: Federal Loan Agency.

ageneies, are obviously accounting for a heavy portion
of total imports. While imports on private account
have also increased greatly in many cases, contraects
by official agencies now cover many of the major foreign
sources available. In the case of one commodity the
Government has become the sole importer. Under
arrangements worked out with the British and Nether-
land Governments and the International Rubber
Regulation Committee, effective June 23, 1941, all
exports of crude rubber to the United States from south-
eastern Asia will be restricted to the Rubber Reserve
Co., although shipments will continue to include for a
time deliveries on old contracts by private importers.

As in the case of exports under lend-lease, thercfore,
an increasingly large part of the import trade is being
carried on through official channels. Like other meas-
ures affecting foreign trade, this development is an
inevitable outgrowth of the present emergency. Only

ti The Defense Supplies Corporation is also transporting and storing in this country
250,000,000 pounds of Australian wool, of which more than 82,000,000 pounds had
already been received as of September 13. The wool belongs to the United King-
dom, but the United States Government is providing for transportation and storage

costs, estimated to total about $12,000,000, and has the right to use any part of it that
may be required.
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the Government has the interest, authority, and re-
sources to store up great reserves of materials and to
malke satisfactory arrangements for their procurement.
The concentration of imports of these materials in offi-
cial agencies also simplifies distribution problems under
the priorities system.

The significance of the stock-pile program lies not
only in the accumulation of materials vital for United
States defense production but also in its bearing on
another important aspeet of this country’s forcign
policy: The prevention of shipments of such materials
to the Axis powers. In conneetion with his proposal on
July 19, 1941, for the creation of an inter-American
system of export control, the Under Secrctary of State
wrged that each of the American republics establish a
system of export control covering its own production of
strategic and critical materials. The Under Secrctary
stated that there were strong markets in the United
States for most of these materials and gave assurance
that United States Government agencies stood ready
to give consideration to purchasing supplies of such
commodities under the stock-pile program.

This offer has already been implemented by the nego-
tiation of special agreements with Latin American
governments and producers. One of the most com-
plete arrangements of this type is that with Mexico.
It was announced on July 14, 1941, that the Metals
Reserve Co. and the Defense Supplies Corporation, in
conjunction with the State Department, had completed
arrangements which, for the following 18 months, would
make available to this country or other countries of the
Western Hemisphere the exportable surplus of Mexican
strategic and critical materials, including antimony,
copper, graphite, lead, mercwry, tungsten, tin, zine,
and henequen,

Financial Assistance to Foreign Countries.

The raw material producing countries of Latin
America, the Far East, and elsewhere have benefited
substantially by the stock-pile program and heavier con-
sumption in United States defense industries. Prin-
cipally because of these factors, imports from Latin
American countries in the first half of 1941 were almost
100 percent larger than in the first half of 1939, yielding
a substantial excess in favor of that area as a whole
and, in conjunction with other factors, greatly easing
the exchange difficulties experienced by many of thesc
countries following the outbreak of the war. Imports
from the Netherlands Indies and British Malaya have
also increased enormously.

The benefits conferred by these purchases, however,
are not fully indicated by the import statistics. In
several cases the United States has agreed to make sub-
stantial advance payments to assist in production or
for other purposes. In connection with the purchasc
of 340,000 tons of aluminum by the Metals Reserve
Co. from Canada, for delivery through 1944 and involv-
ing approximately $126,000,000, it was agreed to
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advanee $50,000,000 to finance the expansion of power
and plant facilities. On Scptember 17, 1941, it was
announced that the Defense Supplies Corporation had
contracted with Amtorg Trading Corporation for the
purchase of approximately $100,000,000 of Russian
materials and had agreed to advance up to $50,000,000
of this sum for use by the U. S. S. R. in purchasing
supplies from this country.

Another RFC subsidiary, the Export-Import Bank,
has been active in providing finanecial aid to the other
American countries. Ever since the Bank was estab-
lished in 1934 it has furnished valuable assistance,
although on a limited scale, in financing trade transac-
tions with these countries and other arcas. In Septem-
ber 1940 its activitics were greatly expanded to alle-
viate the serious disturbances to the cconomic life of
the Latin American countries resulting from the war,
The Bank was authorized by Congress to make loans
to assist in the development of the resources, thestabili-
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Figure 9.—Loans Authorized by the Export-Import Bank for
Latin American Countries.

Source: Export-Import Bank of Washington.

zation of the cconomies, and the orderly marketing of
the products of the Western Hemisphere. At the same
time its lending power was increased from $200,000,000
to $700,000,000.

Following the grant of this additional authority,
loans authorized by the Bank for Latin American
countries inereased sharply, amounting to $188,650,000
up to August 15, 1941, or almost 60 percent of the total
of $321,000,000 authorized for these countries since the
Bank was established.’?* Loans made during the past
year included $20,000,000 to Brazil for the construction
of a steel mill, in which $25,000,000 in Brazilian funds
was also to be invested. Another project is the develop-
ment of rubber and other tropical products in Haiti, for
which $5,000,000 was advanced. Loans have also been
granted to various other Latin American countries
for the purchase of United States agricultural and
industrial produets.

In reeent months the problem of developing the
resources of the other American countries appears to

12 Actual disbursements out of the $321,000,000 total, however, amounted to only

about $92,200,000 through August 15, 1941, Of the latter amount only $36,650,000 was
still outstanding.
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have become less one of providing credits and dollar
exchange—our increased purchases of raw materials
have alleviated these difficultics—but rather one of
prioritics. In this respect the Government has ex-
pressed its intention to aid in promoting the most
important projects.  With reference to the construction
of the steel mill in Brazil, for example, the State Depart-
ment announced on July 9 that priority aid would be
provided by the Office of Production Management in
obtaining steel, machinery, and other equipment.

With the exception of eredits advanced to Finland
in the winter of 1939-40, China is the only country
outside the Western Hemisphere to receive Export-
Import Bank assistance since the outbreak of war in
Europe. Three credits aggregating $95,000,000 were
established during 1940 to finance the sale of American
supplies to China. Repayment of these credits and
others previously granted ' is provided for largely out of
shipment of tung oil, tin, tungsten, and other strategic
materials. In addition to assistance rendered by the
Export-Import Bank, the Stabilization Fund an-
nounced, on April 25, 1941, a $50,000,000 credit for
China.

Foreign Funds Control and Foreign Trade.

Control over foreign funds and foreign exchange
transactions administered by the Treasury under the
President’s executive order of April 10, 1940, and sub-
sequent extensions—which now directly apply to 32
forcign countries and affect more than $7,000,000,000
of forcign-owned assets in the United States—affords a
system of restrictions on foreign trade and other trans-
actions which parallels and reenforees in many respects
other measures affecting trade.

Export and import transactions come within the pur-
view of foreign funds control because of the prohibitions
and restrictions applied with respect to transfers of
credit and other financial transactions—which are the
indispensable counterpart to the movement of goods.
In addition to this indirect but cxtremely ecffective
check, the Treasury’s authority under the freezing
order extends to “‘any transaction for the purpose or
which has the effect of evading or avoiding the fore-
going prohibitions.” Morcover, transactions involving
property in which any blocked country or its nationals
has “any interest of any nature whatsoever”’—with
respeet to which the powers mentioned are to be exer-
cised—are broadly defined to include, among other
things, ““any cxport or withdrawal from the United
States to such foreign countries.”  The Treasury’s con-
trol over transactions involving such property is exer-
cised by the issuance or refusal of licenses—ecither
general or specifie, as the case may be—and is enforced,
as far as merchandise trade is concerncd, through the
customs administration.

Foreign funds control was undertaken by the United

13 Total lbans authorized for China by the Export-Iimport Bank have amounted to
$138,200,000, of which, through June 30, 1941, $98,200,000 had been actually dishursed
and $77,500,000 was outstanding.
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States for reasons quite different from those which have
ordinarily prompted the establishment of exchange
control by other countries. In most instances foreign
countries have resorted to such measures as a means of
conserving their own exchange resources abroad. By
contrast, the adoption of control by the United States
was, initially, for the purpose of protecting asscts in
this country belonging to nations which had fallen
under alien occupation and no longer had freedom of
choice in the use of their resources.

This protective control was first applied on April 10,
1940, to the assets of Denmark and Norway upon the
invasion of those countries by Germany, and was ex-
tended to the Netherlands, Belgium, and Luxemburg on
May 10, 1940, to France on June 17, 1940, and to other
invaded countries in turn as they fell vietims to Axis
aggression.

The freezing orders apply in principle not only to the
governments and nationals in Europe of the countries
affected but also to their possessions and nationals in
other parts of the world. The Treasury, however, has
issued a variety of exemptions in the form of general
licenses to avoid restricting unduly legitimate transac-
tions by these governments and nationals situated
outside the occupied countries. Such exemptions have
been particularly important, for example, in the case of
the Netherlands Indies, with which commercial trans-
actions are now subject only to very minor restrictions.

While protection of property belonging to vietims of
Axis aggression was the major purpose of the first
freezing orders, the control has since been greatly ex-
panded as to both scope and purpose. On June 14,
1941, an executive order was issued freezing German
and Ttalian assets as well as those of all other Conti-
nental European countrics not affected up to that time.
The purpose of this action was not only ‘“to prevent the
liquidation in the United States of assets looted by
duress or conquest,” but also ‘“to prevent the use of the
financial facilities of the United States in ways harmful
to national defense and other American interests’” and
“to curb subversive activities in the United States.”

The extension of the control to the remaining
countries of Europe was made “with a view to imple-
menting the control of German and Italian assets in
this country and in view of the interrelationship of
international financial transactions.” It was indicated
at the time, however, that the freezing control would be
lifted through the medium of general licenses with
respect to certain of these countries subject to reccipt
of assurance from their governments that such licenses
would not be used to evade the purposes of the control.
It was also stated that transaections under general
licenses would be subject to reporting and careful
scrutiny. General licenses of this character have since
been issued for Sweden, Switzerland, the U. S. S. R.,
Spain, and Portugal.

i Statement released by the White House on June 14, 1941,
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Insofar as Continental Kurope is concerned, the
volume of trade affected by the freezing orders was not
large. The British blockade and navicert system had
already reduced that trade to a mere trickle permitted
the few remaining neutral nations.  While foreign funds
control has made possible a more careful check on ex-
ports to these countries, its chief effeet has been to
prevent the use of blocked funds by the Axis for other
purposes detrimental to our interests.

On the other hand, the freczing of European assets
did affect an important volume of trade in another
dircction—that with Latin America. As mentioned
above, the “nationals” of a blocked country include
such nationals, broadly defined, wherever they may
be. Germans and Italians, as well as nationals of other
blocked countries, have long played a prominent role
in trade and industry throughout the world. While
their activities in many areas had already been circum-
scribed or brought to an end by the war, Germans and
Italians remained unrestricted in Latin America, where
in many cases they were engaged in anti-American
pursuits.’®

The order of June 14 afforded a means of curtailing
these activities. The application of the freezing order
to all nationals of blocked countries, however, would
have entailed serious disadvantages in trade with Latin
America, It would have been difficult for traders and
bankers here to determine whether or not their Latin
American contacts were blocked nationals within the
meaning of the order. Morcover, it was recognized that,
among firms which might be so classified, there were
many whose interests were consistent with inter-
American solidarity and security.

With a view to causing the minimum interference
with legitimate inter-American trade, therefore, the
Government accepted responsibility for determining
which firms and individuals in Latin America were to
be treated as nationals of Germany and Italy. For this
purpose there was issued on July 17 a “Proclaimed List
of Certain Blocked Nationals,” containing the names of
more than 1,800 persons and business institutions (sub-
sequently increased to about 2,100) who were to be
subject to the freezing order for all purposes. It was
provided, furthermore, that no article under export
control could be exported to persons on the list except
under special circumstances and subject, of course, to
the issuance of an export license. In addition, it was
ordered that a license must be obtained from the
Treasury for any exportation or importation in which
any person named i the list had an interest.

At the same time the Treasury issued a general
license permitting inter-American trade transactions
and finanecial transactions incidental thereto involving
persons not on the list but who were otherwise blocked
nationals within the meaning of the order. Financial

15 See, for example, statement released on January 8, 1941, by the Office for Coordi-

nation of Comtnercial and Cultural Relations Between the American Republics
(published in the State Department Bulletin for January 11, 1941).
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transactions by such persons not incldental 1o teade,
however, remained subject to specifie license in cach
case,

The most drastic eflects of the freezing orders on teade
have been visible in the case of Japan, whose assets were
frozen on July 25 following that country’s occupation of
French Indochina.  Shipments to Jupan had already
been reduced toward the end of 1940 by export centrol,
which covered muny items most in demand by that
country. A substantial volume of export trade m
licensed articles or those not vet subject to control
remained, however, while tmports {rom Japan remained
unrestricted and continued to vield that country uselul
dollar exchange.  The extension of foreign funds control
to Japan brought all financial and import and export
transactions involving Japanese interests under control
of this Government. This action, together with re-
talintory measures by Japan, had the practical effeet
of bringing trade between the (wo countries to a
standstill.

Foreign funds control was extended to China at the
same time that it was applied to Japan, but for quite
different reasons.  Control over Chinese
instituted at the request of the Chinese National Gov-
ernment at Chungking to assist in strengthening its
forcign trade and cexchange position. While trade
with the oceupied arcas, as with Japan, virtually coased,
the restrictive effects of the control on transaetions with
free China were $ifted by means of general licenses
ssued for the National Government and the Central
Bank of Chinag and for various Ameriean, Briush,
Netherland, and other non-Japanese banks in China.

assets was

Control Over Shipping Facilities.

Developments growing out of the war have also
neeessitated control by the Government over still
another aspeet of foreign trade, namely, ocean trans-
portation. The shortage of shipping---resulting {rom
German attacks on British and neutral vessels and an
iminense expansion of requirements-
acutely felt throughout the world,

While progress has been made both in combating
the threat to shipping and in undertaking new con-
struction, the production of defense articles for export
and the inereased demand for imported raw materials
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has made itself

may be expected to press against available transporta- |

tion facilities for some months to come,
=hipping in order to give preference to the most vital
import and export cargoes has consequently been
necessary.

Enactment of the Ship Warrants Law on July 14,
1941, gave the Maritime Commission authority to
establish a formal control of this nature. In actual
practice, however, allocation of cargo space for materials

most urgently needed had already been exereised for

several months before that time through informal
arrangements between the Commission, acting with the
416681—41——3

Control of

advice of the Ollice of Produetion Management, and
ship operators,

Under the new measure the Comunission is empowered
to Issue warrants to Ameriean and foreien vessels
viving them precedence in the use of harbor faciities,
including loading and unloading, repairs, bunker fuel,
and other ship supplies. Priovity is thus granted to
vessels and ship operators cooperating with the defense
vital import and export
system does not make
very compelling
ment, Failure to cooperate on the part of cither
can or foreign operators would eotal extremely
disadvantages, sinee they conld have no certainty re-
garding the use of essentinl port facilittes without a
warrant,

By the same vreans the Maritine Commission is able
to regulate more cffcetively ocean freight rates, thus
strengthening  the  mformal  agreements  previously
reached with Amevican-flag ship operators. On July
30 the Commission announced a new seale of maxi-
mum time charter rates, effective August 1, materially
reducing previous rates,

program in carrying the most
cargoes.  While the warrants
complinnee mandatory, it is a stru-
Anieri-
serious

Centralized Controt by the Economic Defense Board.

Under the impact of 2 vears of war abroad, the
United  States Government has become a “foreign
trader”™ on a multibillion dollar scale. It procures out
of its own resources vast quantities of war supplies for
transfer to embatiled nations whose trinmph is vital to
our seeurity, T also undertakes diveetly or assists in
the procurement of goods required by other eountries
whose welfare is essential 1o natonal and hemispherice
secartiy and provides financial aid to many of these
cotuntries to assist i their ecconomice development and
to combat the disruptive effects of the war. It pur-
chases and imports great stores of strategie and eribical
matcerials 1o hold in reserve and to meet the current
needs of defense production.

I addition 1o participating directly tn exports and
mports on an inereasing scale, the Government has
to assume control in one way or
all other aspects of trade.  Most
are subject to licensing require-

found it unperative
another over almost
export commodities
ments, and this control s virtually complete in cate-
cories ol importance to national defense. Foreign
exchange and financial Gransactions with many foreign
countries and their nationals ave under offictal control
and are blocked whenever they imvolve benefits to
nations  whose American
Maritime transportation iz controlled to give precedence
to shipments mosi urgently requirved, while less essential
mports and exports must wait their tum.

Although their major purposes have been elear, it
was inevitable that, in the rapid development of such
far-reaching emergeney controls over foreign trade,

polictes menace seeurity.

(Continued on p. 25)
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Monthly Estimates of Sales of All Retail
Stores, 1935-41

By Louis J. Paradiso and William C. Shelton

N economic measure of exceptional importance at

the present time is one that reveals changes in the

level of consumer expenditures for goods and services.

With defense output encroaching on some phases of

civilian production and with price increases accclerat-

ing, the economy daily faces many new and difficult
problems that require speedy solution.

Not all of these problems are related to military pro-
duction; many are strictly concerned with civilian
welfare. Adjustment to an all-out defense effort
requires that civilian problems be met as squarely as
those which are more military in character.

At the moment, the rational allocation of scarce raw
material supplics among many eivilian lines competing
for them is & major problem. So, also, is the question
of price control. Consumer spending is being accel-
erated as incomes expand under impetus from defense
spending. Already, in many lines consumer output is
unable to match the growth in demand and prices are
advancing.

Successful solution of these and other defense prob-
lems requires the compilation of a wide variety of data
not heretofore available: on demand, capacity, inven-
tory, ability to transport, and so on. Among the more
essential—particularly for analysis of the general de-
mand picture—are data on consumer cxpenditures.

In an effort to provide some of this essential informa-
tion the Bureau of Foreign and Domestic Commerce
has undertaken to prepare a monthly series of total con-
sumer expenditures. In this article the methods and
results of onc phase of this general study, namely,
monthly estimates of sales of all retail stores® are pre-
sented.

For the most part sales of retail stores represent con-
sumer purchases of commodities, which constitute
about two-thirds of all consumer expenditures. Thus
it is hoped that these data will prove a valuable addition
to the fund of information alrcady available and needed
in the present emergency.  Furthermore, monthly data
on sales of retail stores provide a current measure of
activity in retail trade which will be useful to business-
men, investors, and others who are constantly making
decisions based in part on their anticipation of con-
sumer demand.

I The authors wish to acknowledge the contributions of Luther W. Stringham who
assisted in the methodology and prepared miteh of the statistical materials; J. Harold
Stehman who worked up some of the indexes of the independent store series in the
early stages of the study; and Reba L. Osborne who supplied the chain store indexes.

2 A study of total consumer expencitures will be given in a (uture article on con-

sumption where the problems of definition and measurcinent, a discussion of which is
beyond the scope of this article, will be presented.

Consumer Purchasing in Record Volume.

Consumer purchases of commodities have increased
to unprecedented levels in recent months. In fact,
sales of retail stores in 1941 are estimated at approxi-
mately 54.3 billion dollars. As shown in table 1, this
compares with 45.7 billion dollars in 1940 and 48.5
billion in 1929. Eliminating as far as possible changes
in the level of retail prices, sales in 1935-39 dollars are
estimated at 50.7 billion dollars in 1940 and 41.0 billion
in 1929. Finally, after allowing for population growth,
real retail sales per capita in 1941 are estimated at
roughly 10 percent above the 1929 and 1940 levels.

Thus, sales of retail stores are at an all-time high
whether measured in current or constant dollars, aggre-
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Figure 10.—Indexes of Sales of Retail Stores and Income
Payments, Adjusted for Seasonal Variations.

Source: U. 8. Department of Commerce.

cate or per capita. Cuts in civilian output of certain
¢oods have already been made and undoubtedly further
reductions will be announced this year and next.
However, it is clear that any over-all reduction in the
output of civilian goods must reach large proportions
before it lowers the standard of living below the highest
levels attained before the defense program was inaugu-
rated.

The rapid expansion in sales of retail stores is shown
by the estimated increase of 8.6 billion dollars, or 19
percent, for 1941 over 1940. This is the largest year-to-
year inerease both in dollars and in percent since recov-
ery began in 1933. Only about half of this increase,
however, represents an expansion in the volume of
goods, the remainder representing increased prices.

As suggested above, the great increase in sales of
retail stores has important implications for the general
problem of price control. Income payments have in-
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creased at a rapid rate, and in spite of higher individual
income tax rates and reduction in the volume of con-
sumer credit, demand for goods will continue to inerease.
It is estimated that income payments this year will
amount to nearly 90 billions of dollars, as compared
with 76 billions in 1940. If the present rate of increase
in defense spending continues, income payments will
be substantially greater in 1942 and demand for civilian
goods will also increase. As more and more labor and
materials are diverted to production for defense, output
of civilian goods will be unable to keep up with in-
creased buying power and an increase in the price level
is clearly indicated.

That larger income payments are normally accom-
panied by increased purchases of commodities is clearly
seen in fig. 10 which shows the correspondence in the
movements between sales of retail stores and income
payments on a seasonally adjusted basis since 1935.
The two series are derived from almost entirely inde-
pendent sources. On the whole, the similarity in the
movemnents of the two curves shown in the chart is very
striking. The marked dissimilar movement in income
payments in 1936 is due to the bonus payment in that
year, and since that part of it spent for commoditics
did not immediately find its way into retail channels,
sales did not show a corresponding movement. Al-
though the association between the two series has been
rather close in the past, 1t will undoubtedly be disturbed
in the near future as restrictions on output of civilian
goods become more widespread and purchasing power is
diverted by taxation and other means to military
output.

It is also evident from the chart that throughout the
period sales of retail stores have been somewhat more
flexible in percentage terms than have income payments.
From 1935 to 1937 sales rose by a larger percent than
income payments, and from 1937 to 1938 they fell by
a larger percent. For the last 3 years their percentage
rise has again been steeper than that of income pay-
ments.  This greater flexibility of retail sales of com-
modities is due in part to the fact that consumer expend-
itures on services have been somewhat more stable
than their incomes.!

The results and methods used in estimating sales of
all retail stores are presented in the following sections
in considerable detail.  Although a more useful series
would be that of consumer cxpenditures for commodi-
ties, data on a commodity basis are not available cur-
rently and it is not possible to estimate such expendi-
tures directly.

Sufficient information is available, however, on sales
of retail stores to provide a basis for deriving an index
which is believed to reflect the movements of consumer

1 The greater stability of services in relation to retail sales is confirmed by the data
developed by Simon Kutznets, “Commodity Flow and Capital Formation,”
National Burcau of Economic Research, and by data on expenditures for services

compiled by this Bureau thus far in connection with the development of a serics on
total consumption,
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expenditures for commodities fairly adequately. The
dollar estimates, however, indicate only approximately
the actual level of consumer expenditures for com-
modities.

Many adjustments, such as the addition of direct
sales of commodities to consumers by manufacturers,
wholesalers, and at army posts, and the deduction of
sales of building materials, for example, not made to
ultimate consumers, must be made in order to obtain
total commodity sales to consumers,

It is important that the nature of the estimates
presented below be clearly understood. In each case
the monthly data represent sales of retail stores as
defined by the Census of Business. A store is classified
in retail trade if over half of its sales are at retail. Total
sales as published by the Census of Business for 1935
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Figure 11.—Value and Index of Sales of Retail Stores.

NotE.—One hundred points on the left seale equal $3,236,000,000 (average sales
for 1935-39), on the right scale.

Source: U. S, Department of Commerce.

were used as a base in the monthly series, and these
series were then adjusted to sales of retail stores shown
in the 1939 Census. In other words, the 1935 and 1939
dollar estimates presented in tables 1 and 3 agree with
the corresponding totals from the Census of Business.

The monthly estimates of sales of retail stores have
been built up from estimated sales for each of ten groups
of retail stores. The ten groups of stores have been
selected on the basis of Census classification by kind of
business. The groups included are: (1) food stores,
(2) eating and drinking places, (3) apparel stores,
(4) filling stations, (5) building materials (including
lumber) and hardware dealers, (6) household furnish-
ings (including furniture, household appliances, and
radio) stores, (7) automotive stores (excluding garages),
(8) drug stores, (9) general merchandise (including
general) stores, and (10) other retail stores.

For each group of stores monthly dollar estimates
were prepared, adjusted to the 1935 and 1939 Census
levels, together with daily average indexes both with
and without seasonal adjustment. In addition to these
ten kinds of business, sales of durable goods stores were
obtained by combining groups (5), (6), (7), and jewelry
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stores included in group (1) above. The remaining
stores were combined into a group ealled nondurable
zoods stores,

Figure 11 shows total sales of retail stores both as
unadjusted dollar aggregates and as an index adjusted
for seasonal vartations.  ‘The breakdown into sales of
durable and nondurable goods stores is shown in ficure
12, The differential behavior of these two greups is to
be noted particularly in recent months.

It i3 to be emphasized that sales of durable goods
stores are not equivalent to durable goods sales sinee
durable goods are also sold at stores selling chiefly
nondurables such as department stores, and obversely
durable goods stores sell some nondurable commodities,
Nevertheless, these indexes refleci broad changes in
anles of durable and nondivable goods.  Tables 1 and

1935 - 39 = 100
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Figure 12.—Indexes of Sales of Durable and Nondurable
Goods Retail Stores, Adjusted for Seasonal Variations.

Source: 1. & Department of Commeree,

2 show annual dollar sales and indexes for each kind
of business,

It is also to be emphasized that the estimates pre-
sented are of a preliminary character. It is recognized
that some of the series utilized are not entirely reliable,
but pending further investigation of other available
data they were used for this prelminary index.  Sinee
all of the series, however, are adjusted to the Census of
Business for 1935 and 1939, the estimates probably
represent sales faily adequately during the period.

Table 3 shows monthly dollar sales for all retail stores
and scasonally adjusted indexes for cach of the 10
groups.!

Methods Used in Estimating Sales

The remainder of this article is devoted to a detailed
description of sources of data and methods used in
deriving the monthly series of sales of retail stores.
Definitions.

A retail store, by census definition, is briefly a readily
recognizable place of business with more than onc-half
of its sales at retail.  The classification of stores by kind

U The estimated monthly dellar sales for each of these groups are available on request
to the Current Business Avalysis Uait, Buresu of Foreign and Dowmestic Commerce.
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of business in the eensus i3 based primarily on the com-
modities sold.  Thus, food stores are stores primarily
selling foad, although most of them sell limited quanti-
ties of other commodities such as houschold supplies.
Sales of retail stores represent “total operating re-
ceipts of stores after deduction of refunds or allowances
for merchandise returned by customers.”  They thus
include receipts for services sueh as film development,
antomobile greasing, and electrie appliance repairs,
when these services are obtained at retail stores,
oxeluded from sales in the 1959 Census are state and
local sales taxes which are collected by stores directly
from customers over and above the marked selling
price and paid directly by stores to the local or state

o

taxing ageney.”  [ixeise taxes, gasoline and other taxes
which are paid by the manufacturer or wholesaler, and
passed along to the vetatler are included in sales.

Basic Series and Their Sources.

# Monthly sales of all retail stores were derived by
adding estimates made for ten component series, each
representing sales of retail stores in one kind-of-business
group. To estimate sales of these groups of stores 21
separate basie series were used.  Nine of the ten groups
(oxeluding other retail stores) together with the series
emploved and the weight which each series has in the
total index of sales are listed bhelow.  (See table 1.0
The weights ave based on total sales by kind of business
and tyvpe of operation as shown by the Census in 1935
and 1939 together with estimates for the intervening
vears.

Independent Stores.

Of the 21 series used, 11, with a total weight of 52
pereent, are based on sales reported to the Bureau ol
the Clensus by independent retailers. At the present
time more than 20,000 independent stores, with sales
amounting (o more than 3 hillions of dollars per year.
are reporting currently to the Census Bureau.  Each
reporting store is asked for three sales figures; the
current month, the preeeding month, and the same
month a year ago.  Sales for reporting Hrms are totaled,
and poereentage changes ealeulated and published by
the Bureau.

Inelusion of series from this independent store sample
is essential to obtain a rounded picture of the movement
in the volume of retail trade, since independent stores
do approximately three-fourths of all retail business.
The problems involved in obtaining a representative
sample of independent stores, however, are very great
beeause of the shifting retail store population, frequent
refusals to give information, and the large number of
very small stores,

For some tvpes of business, these problems are so
ereat that changes in sales of identical stores ave not
the best source of mformation for estimating changes in
total sales; henee other sources of information were

2 In the present estimates, no adjustioent of Census figures has been made to atlow
{or poszible inclusion of some of the taxes in sales as reported in the 1935 Census.
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used. Tt is believed that the 11 series retained after
checking against the change reported by the Census of
Business from 1935 to 1939 vefleet fairly aceurately the
movements in retail trade.

In utilizing these Census Bureau data for the present
estimates, an index was built up for each kind of
business listed, using both the month-to-month and
the year-to-year changes. Kach of the 11 group
mdexes so derived measures the estimated change in
sales of identical stores. To obtain total dollar esti-
mates by months cach index was then applied to the
1935 ageregate sales as reported in the Census of 1935
for independent stores—-or in gome cases all stores—-in
that kind of business,

Table 1.—Monthly Series Used for Estimating Sales, by Kind
of Business

. . Series used for estimating S N .
Rind of business ximnlhly sales thin i source of data
d
Food. . .. ... Chain grocery store sales. | Bureau of Foreizn and Xl()A A
Domestic Commerce.
Food group, tetail sales, in- | Burcau of the Census 16,6
dependent stores. :
Eating and drink- { Restaurants, cafeterias, lunel- | . do . [
ing. rooms, retail sajes, independ- | 1
ent stor H
Apparel Chain men’s wear store sales | Burcau of Foreign and
Domestic Commerce. | .4
Men’s clothing stores (and | Bureau of the Census.. | 2.0
furnishings) retail sales, in-
dependent stores.
Family clothing stores, refail do .. Lt
sales, independent stores.
Women'sready to wear stores, do 3.0
retail  sales,  independent
stores i
Shoe stores, retail sales, inde- ... o 1.9
pendent stores.
Filling stations Gasoline dollar sales, obfained 71
by multiplying:
AL Gasoline distribution, { American Petrolenm La- |
gallons taxed, stitute. :
B. Gasoline price, service | American Petrolewm
station, 50 cities (in- News,
eluding tax). :
Building materials | Lainber and building materi- | Buresu of the Census R
and hardware. als dealers, retail sales, inde- . !
pendent stores. | i
Havdware stores, retail sules, ! do . .. IR
independent stores, ! !
Household furnish- | Furniture-household-radio | ....do. ... . 1.6
ings. eroup, retail sales, independ- | !
ent stores, |
Automotive .| New passenger car sales Burean of Foreign aud | 6.8
Domestic Commerce. !
7sed ear financing . . .. . .| Bureauofthe Census 1.2
Gasoline dollar sales: Same az | American Potreleuam ' 3.7
ahove computation for Glling : Institute and Ameri- ;
stations, can Petrolenm News.
Dy --1 Chain drug store sales ... .| Bureau of Foreign and | .o
Domestic Commeoree, |
Drug stores, retail sales, inde- | Bureau of the Census. . 31
pendent. stores. 1
CGieneral  merchan- | Departinent store sales . Board of Governors, | 8.t
dise. Federal Reserve Sys- |
tem. i
Store  sales,  Montgomery | Bureau of Foreign and * 1%
Ward and Scars Rocebuck.! Domestic Commeree,
Catulog sales of mail order | ... do...... .. 4
houses, !
Variety storesales. ... ... . . do.. . . P26
Cieneral stores (with foods) re- | Bureau of the Census 3.5
tail sales, independent stores.

* Beginping January 1941 when the Federal Reserve sample of departiient stores
Nided 1o the department Shore sulas wrsee " (013 series was omitterd and e welght
Chain Stores.

The four chain store scries—grocery, men’s wear,
varicty, and drug—entering into the index of sales of
all retail stores have a total weight of 15 percent.  They
are based on reports made directly to the Bureau of
Foreign and Domestic Commerce by chain organiza-
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tions having a large proportion of the chain store sales
in their respective kind of business. Monthly releases
are prepared by the Burcau for each of the four kinds
of business, and three of the series have been deseribed
in detail in the Survey of Current Business - grocery
store sales in the May 1937 issue, variety store sales in
August 1940, and drug store sales in November 1940.
Indexes based on ageregate dollar sales of each group
were applicd to the 1935 sales reported by Census for
all ¢hain stores in each of the four kinds of business axs
reported by the Census,

Current reports  to the Bureau of Foreign and
Domestic Commerce of store sales are received from
Montgomery Ward and Scars Roebuck.  These com-
panics and one other mail-order house-—the three of
which account for well over 90 percent of aggregate
sales by muail-order houses also report their catalog
sales.  Catalog sales of the three mat-order houses
were expanded 1o cover all general merchandise mail-
order houses as measured by the 1935 Census.  Store
sales of the two matl-order houses were used without
relation (o any Census figure sinee 1 seemed more
reasonable to assume that sales of other chain depart-
ment stores move like independent, department storves
than Jike these two rapidly growing fivms.  Beginming
in January of this year, when the larger stores of Ward,
Sears, amd certain other chains were included in the
Federal Reserve sample, store sales of these two com-
panies were discontinued as a separate series.

The index of department stores sales compiled by the
Board of Governors of thie Federal Reserve System was
used as one of the basie series. Through last year, the
weight for the series was that of the store sales in 1935
of all department stores, except Montgomery Ward and
Sears Roebuck.  For this year, the weight includes
store sales of these two chains.

The three series used to estimate sales of filling sta-
tions and automotive stores, namely, new passenger
ear sales, used ear finaneing, and gasoline sales; are not
based on total sales of a sample of these retail stores.
Rather, the servies used are estimates of total sales of
specific commodities by all retail stores.  This depavture
from the proeedure used for other kinds of business was
made for two principal reasons.  First, retail sales
estimates for these three commodities are believed to
be reasonably aceurate and almost complete. Second,
the numiber of automotive stores, and the number of
filling stations mereased greatly from 1935 to 1939 ac-
cording to census count—a factor difficult to allow
for in estimating total sales from an identical store
sample.  Automotive stores increased more than 19
pereent and {illing stations 22 pereent in the 4 years.

The new passenger-car sales series compiled by the
Bureau of Foreign and Domestic Commierce is deseribed
in the Survey or Current Businuess for August 1941.
It is based on unit sales reported by the Automobile
Manufacturers Association together with quoted prices
per unit eompiled by the Burean. The used-car
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financing series is published by the Bureau of the
Census and is based on reports from about 400 sales-
finance companies, banks, etc., doing substantially all
of the automobile financing in the United States. The
gasoline sales series is computed by multiplying the
number of gallons taxed in the 48 States and the
District of Columbia, by the average service station
price in 50 cities including tax, from the National
Petroleum News.

Table 2.,—Sales of Retail Stores, by Kind of Business

Sales (millions of dollars)
Stores, by kind of
business ]

1929 | 1933 | 1935 | 1936 | 1937

All retail stores.____ 48, 459124, 51732, 79138, 408'42, 148,38, 784,42, 030 45, 604 54, 255
Durable goods stores. .__|14, 180] 4,844| 7,626] 9,794/10, 882 8,811:10,376'12, 15715, 516
Nondurable goods stores|34, 279{19, 67325, 165 28, 614/31, 266.29, 973 31, 66333, 537,38, 739

f

1940 1 19411

1938 | 1939

Food ... ... 10,967| 6,776 8,362 9,208; 9,984: 9, 740,10, 16510, 764:12, 379
Eating and drinking... | 2,125 1,430, 2,391} 2,879 3,340! 3,284 3,520 3,721{1 4,318
Apparel . _________ 4,241} 1,930 2,656, 3,088 3,320: 3,001| 3,259] 3,413 4,096
Filling stations...._____| 1,787 1,532/ 1,968] 2,330{ 2,679} 2,693 2,823 2,982, 3,399
Building materials and

hardware_ .. ...._____ 3,84€1 1,343 1,864 2,374] 2,687| 2,480| 2,735 2,087 3,734
Household furnishings__| 2,755 959; 1,290! 1,624] 1,808] 1,543} 1,733 1,934 2,611
Automotive.._. -

7,043] 2,367 4,237} 5,498 6,044] 4,472 3, 546] 6, 819! §, 592
o| 1,6000 1,066( 1,233} 1,381) 1,500 1,491 1,650/ 1,848

9,015) 4,982 5,730] 6,368) 6,680 6,152 6,475 6,791, 7,674
4,990] 2,132] 3,060| 3,658| 4,106, 3,838) 4, 221| 4, 633! 5, 606

All retail stores in 1935~ 1
39dollars 2. ____.. . ___ 41, 032]28, 262,33, 550,38, 795:40, 624|38, 561|42, 667145, 749,50, 744
i

! Estimates based on sales for 8 months.

2 Sales for cach kind of business were deflated by a price series and the results added
for each year. Cost of living indexes published by the Bureau of Labor Siatistics,
other retail price series, and, in two cases, combinations of retail and wholesale price
series were used.

To estimate monthly dollar sales of filling stations,
the gasoline sales series was converted to an index and
multiplied by total sales of filling stations in 1935 as
reported by the census of that year.

To obtain sales of automotive stores, an arbitrary
weighted average of all three series mentioned above
was used after they had been reduced to index form with
1935=100. The weights used, namely, two for new
passenger-car sales, and one for cach of the other two
serics, are believed to approximate very roughly the
relative sales volume of new cars, used cars, and gaso-
line (including parts, acecessories, cte.). The gasoline
series was included partly because automotive stores
sell considerable amounts of gasoline and oil but pri-
marily because sales of parts and accessories which were
not estimated separately probably move more like gaso-
line sales than like sales of new or used cars. The
weighted index of these three series was multiplied by
total sales of automotive stores as published by the
Census of 1935.

To estimate sales of other retail stores, which consist
of a miscellany of specialty stores, it was assumed that
sales move in a manner similar to the changes in total
sales of all the groups mentioned above. Dollar vol-
umes of all the foregoing series were thercfore added
together and multiplied by the 1935 Census ratio of
sales of other retail stores to sales of all retail stores
excluding “other.”
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Adjustment to the 1939 Census Totals.

Since each of the series described above was made to
agree with the 1935 Census, the 1935 dollar totals for
the 10 kinds of business also checked with the total
sales as reported by that census. The various business
groups, when brought forward to 1939, however, did
not check with the 1939 census totals, The dis-
crepancy between the 1939 total for each group and
the corresponding census total is shown below.

The discrepancies, aside from ecating and drinking
places and the general merchandise group, range from
7 percent to 19 percent. For eating and drinking
places the increase in the number of establishments
from 1935 to 1939 was very great—21 percent. More-
over, drinking places, for which the independent store
sample is so small that it could not be used, showed a
much more rapid increase both in number of stores and
sales per store than did eating places. Other sources of
data should certainly be used for this kind of business,
and attempts are now being made to use sales-tax col-
lections from a number of States.

Table 3.—Percentage Difference in Sales by Kind of Business
Between 1939 Census and 1939 Estimates Before Adjust-
ment to Census

|
| Percent

Kind of business \ difference 1

Food . i e |
Eating and drinking. i
Apparel..__...___.....
Filling stations . . - . . .. ... ...
Building materials and hardware
Household furnishings. .._..___. IO
Automotive ... ... !
Drug._ ... ...........
General merchandise.
L3137 U }

[y

Coroanvaie

[y
WD O W DD W

)

! The discrepancies are shown as percents of the 1939 estimates before adjustment
to the 1939 census totals.

Tt was decided to adjust the kind-of-business totals
to census data because, although the monthly series
provide usable estimates of month-to-month changes in
retail trade, there is no assurance that they reflect
accurately changes over a period as long as 4 years.
For many of the less important kinds of business, no
monthly series are available. Also, most of the series
are based on identical store samples, so that the
indexes are cstimates of the changes in sales of only
those stores which are in business in successive periods.
The retail store picture changes considerably over a
period as long as 4 years. From 1935 to 1939 the
number of retail stores increased 11% percent; which
undoubtedly is one reason that unadjusted 1939 esti-
mated sales totals were lower than census figures for
that year,

In making the adjustments to the 1939 census, it
was recognized that the use of identical store series to
estimate changes in retail trade involves greater down-
ward bias in periods of increasing business activity than
in periods of decreasing activity because changes in the
number of stores are greater under the former condition.
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Account was also taken of the greater reliability of the
data for the more recent years. Thus the adjustment
for downward bias in the basic series was carried for-
ward since 1939 at a reduced rate from that found for
the 1935 to 1939 period.

The actual procedure used in adjusting to the 1939
Census was to develop a smooth curve having the fol-
lowing properties: (1) The 1935 average was 0, (2) the
1939 average was 100 percent, (3) the curve increased
most rapidly from the end of 1935 to the middle of 1937
and again during the last half of 1938, (4) during the
remaining periods the curve increased only about
one-half as rapidly, (5) from 1939 forward a linear pro-
jection was used with a slope equal to half of the
average rate of incrcase for the 1935-39 period. The
readings obtained from this curve for each month!
were then multiplied by the 1939 percentage discrep-
ancies shown for each kind of business.

Table 4.—Indexes of Sales of Retail Stores, by Kind of

Business
[1935-39=100]
Stores, by kind of . ¢ . ap - . y
business 1929 | 1933 | 1935 | 1936 | 1937 § 1938 | 1939 | 1940 | 1941 ¢
Allretail stores. . | 124.8) 63.1] 84.4| 98.9| 108. 5/ 99.9| 108.3] 117.7] 139.7
Durable goods stores__ | 149.3] 51.0f 80.3] 103, 1] 114.6{ 92.8] 109, 2] 128.0] 163.4
Nondurable goods stores.| 116.8] 67.1] 85.8 97.5] 106.6] 102.2| 107. 9} 114. 3} 132.1
Food . . ... ... 116,60 71.4] 83,11 97.0| 105.2] 102, 6| 107, 1] 113, 4] 130.4
Eating and drinking..__] 689 46.4; 77.6] 93.4} 108.3} 106, 5 114, 2] 120.7] 140, 0
Apparel.___ .. . __ 137.6] 62.6] 86,2 100.2! 107.7; 100.3; 105.7| 110.7) 132.9
Filling stations_ . ____.___.j 7L.5| 61.3] 78.8| 93.3] 107.2{ 107.8] 1i3.0| 119.4{ 136.0
Building materials and

hardware. _..________. 158. 4] 55.3| 76.8] 07.8! 110.7; 102. 1] 112.6| 123.0] 153.8
Household furnishings_.| 172.2] 60.0{ 80.6| 101.5{ 113,0{ 96,5 108 3| 120.9] 163.2
Automotive_...________ 136.5) 45.9) 82.1| 106.6! 117.1} 86.7| 107.5( 132.2| 166.5
Drug .. . .. 117.9) 74.4| 8&6.0; 96.3( 104.6| 104.0| 169.0] 115.1] 128.9
General merchandise__ .| 143.5) 79.3] 91.2 101.4] 106.3] 97.9) 103.1} 108.1] 122.2
Other.. o ... | 1321 56.5] 81.0; 96,9 108.7] 101.6{ 111.8| 122.7| 148.4

! Estimates based on sales for  months.

For each kind of business except general merchan-
dise, the percentage adjustment necessary to raise the
1939 annual estimate to the 1939 Census figure (that is,
the percentage difference in the above list) was multi-
plied by the percentage adjustments read from the
smooth curve for each month. The products gave the
percentage adjustment to be applied to sales for each
kind of business for cach month. Each product was
applied to the unadjusted monthly sales for the kind of
business to obtain the adjustment in dollars. These
adjustments for 1935 and 1939 had to be altered very
slightly to agree with census totals for the year,

For the general merchandise group (including general
stores), the 1939 estimate before adjustment was above
the census figure by a small amount, due probably to
the deerease 1n the nuniber of stores from 1935.  Since
this represents a trend which is independent of business
conditions, it was assumed to have continued to an
even pace throughout the period. Accordingly, the
percentage adjustment for each month was decreased
lincarly, being zero in the middle of 1935 and minus 3.3

i The percent readings from the smooth curve for July of each year were as follows:
1935—0, 1936---25.2, 1937—57.5, 1938—79.6, 1939--101.0, 1940—113.0, 1941—125.0.
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percent in the middle of 1939. The dollar adjustments
were obtained by applying the percentage adjustments
to the unadjusted estimates of dollar sales, as for the
other kinds of business.

Number of Working Days and Seasonal Adjustment.

The months of the year are not of the same length,
nor does the same month in different years always have
the same number of Sundays and holidays. Since these
calendar differences are reflected in the volume of retail
trade, and tend to obscure other factors whose effect on
retail trade is of primary concern, it is useful for many
purposes to have indexes of average daily sales,

The number of working days is not the same for all
kinds of business, and three different sets of working
days were used for the 10 series.  For eating and drink-
ing places, filling stations, automotive stores, and drug
stores, no allowanee was made for Sundays and holidays,
and the number of working days is simply the number
of days in the month. For food stores, no allowance
was made for holidays, the assumption being that
although most food stores close on holidays, consumers
buy as much food during the month as if they were
open.  Sundays, however, were deducted since a month
with 5 Sundays has one Sunday so early in the month
and one so late that consutners probably do not buy as
much food as in a 4-Sunday month of the same length,
For the remaining 5 kinds of business, the numbers of
working days employed for department stores sales
by the Board of Governors of the Federal Reserve
System were used.  Sundays and certain national holi-
days (6 during the year) are deducted from the number
of calendar days and % day is added to 5-Saturday
months.

Monthly aggregate sales by type of business adjusted
to the 1939 Census were divided by the number of
working days computed as just described to obtain
sales per working day. These dollar figures for cach
kind of business were put on an index basis by dividing
by the daily average sales for the 5 years 1935-39.

Seasonal adjustment factors were computed from
the cstimates of daily average sales for each kind of
business separately by the 12-month moving average
method. Moving scasonals were used in only a few
cases because not enough years were available to esti-
mate changes through time with confidence. For
several kinds of business, however, December scemed
to be getting a larger and larger share of the year’s
sales, so that moving seasonal factors were used for
December and usually two or three other months to
compensate for the December movement.  In the case
of automotive stores, the seasonal adjustment factors
used for the new passenger-car index were based on the
series deseribed in the August 1941 issue of the Survuy
or CurreNT Business, p. 18 to 20. For the sum of
the other two components in this group the 12-month
moving average method was used to derive a set of
adjustment factors. This set was then averaged with
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Table 5.—Sales of All Retail Stores, and Indexes of Sales of Retzil Stores by Kinds of Business, by Months, 1935-4]
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the seasonal factors for passenger-car sales {o arrive
at a set of factors for the entire group.  Seasonal corree-
tion factors were made to average 100 for cach sevies in
OVErY yoear.

The daily average index for cach type of business for
weh month was divided by the eorresponding seasonal
adjustment factor obtain the index corrected for
seasonal variations for that Kind of business in cach
month.

to

Gombination of Indexes.

Aee
by sunply adding estinated dollar sales deseribed
Indexes of average daily sales of all vetail

wveate dollar sales of all rerail stores were obtained

above.
stores were obtained by weighting each kind of business
by the ratio of its sales in the 5 vears 1035 -39 to sales
of all vetail stores in the same period.  Seasonally
adjusted indexes of sales of all retail stores were obtained
by computing a weighted
weights) of the separate scasonally adjusted series,

In building up indexes of sales of durable goods stores
amd nondurable goods stores 1 was decided to include

average (using the same

jeweley stores, for which a good monthly series was
available, in the durable coods group, while allociting
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the rest of the fother retail stores™ group to the non-
durable goods group. A series of sales of jewelry
stores accordingly was built up from the independent
store sample of the Bureau of the Census. It was
adjusted to the 1935 and 1939 Censuses by the pro-
cedures deseribed above. The number of working days
computed by the Board of Governors of the Federal
Reserve Svstem for department stores was used to
Finally, the series wus
seasonally corrected by the 12-month moving average
method.

Agarevate sales of durable goods stores were obtained

obtain average dailv sales.

by adding dollar sales for (1) antomotive stores, (2)
houschold Turnishings stores, (3) building materials and
Daily aver-
age indexes with and witheat seasonal adjustiment, were

hardware dealers, and (43 jewehey stores,

computed by welghting the indexes {or each of these
fowr elasstfications by the proportion which iz sales
hore to sales of all four elasses of stores in the 193539
base peviod. Sales of nondurable goods stores were
derived by o stimilar process from combining with
appropriate weights the sales ndexes of the remaining
tvpes of stores,

(Continued from p. 17.)

there should have been some overfapping of funetions,
differences in eriteria, and variation in eflectiveness,
The inereasing necessity for complete coordination
between economic policies and their integration with
foreign policy as a whole led to the erention on Whuly 30
of the Eeonomic Defense Board.

In the Exccutive Order establishing the Board, the
field to
embrace all aspeets of foreten trade and other inier-
national ecconomic and financial aetivities. Within
this field the Board is instrneted (o advise the President
on essential measures il functions; coordinate the
policies and actions of orher departments and agencies

of “eeonomic defense”™ ix broadly  defined

to assure unity and balance; develop integrated plans
for cocrdinated action by other departments and
agencies and use all approprinte means to assure that
such plans are earried into eoffeet; make investigations
on the relationship of cconomic delense to post-war
eeonomnie reconstruction; and review existing or pro-

- posed legislation and nmke recommendations for sueh

additional legislation as may be necessary,
Whiie methods  of  eeonomic
defense poliey have already been indicated by previous

the objeetives and

messures ard actions, certain phases on which stress
would be placed were mentioned by the Viee President,
as chairman of the Feonomie Defense Board, on bSep-
tember 17, 1941, i annmouneine the transfer to that
ageney of the Ofhee of kxport Control. The Viee
Presideot stated that o “determined intensifieation™
of the pohiey of preventing shipments to Axis-dominated
countries was necessary; that other nations still free,
particularty  other must  get
cnough goods to maintain the stability of their econ-
omies sofur as possible; and that inereased supplies of
criticatly  needed materials must be obtaived, with
further adjustiments in shipping to achieve this goal and
with particular emphasis on securing additional supplies
from other Western Hemisphere conntries,

Ameriean  countries,

(Countinued from p. 10)

September 1941, grain prices advanced 38 pereent on
the average; cotton and cottonsced prices were up 67
percent, meat animals 46 percent, chicken and ceyus
36 pereent, and dairy products 26 porcent.,

The vesult has been a 25-percent inerease in cash
tncome from farm marketings during the first 8 months
over the like period a year carlier.  The price advance
has given farmers a supplementary source of income
by enabling them to redeem and sell at higher prices

416681 —41—- -4

commodities placed under loan with the Commodity
Credit Corporation in prior vears,

For the year as a whole, cash income from market-
ings is expected to be about 10 billion dollars, as com-
pared with 8.4 billion in 1940, Govertiment payinents
will probably raise the farmers’ total cash ncome to a
fevel approaching the 1924-29 average ol 10.8 billion
dollars.  Such an inerease will be relatively larger than
the expansion of income in the ceonomy as a whole.
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NEW OR REVISED SERIES
Table 27.—CREDIT UNIONS—INSTALLMENT LOANS TO CONSUMERS!

[Millions of dollars]

Re- |stand Re- |stand R | fand
. e- | stand- e~ |stand- e- |stand-
Outstandings, end of month Loans | ;a4 |lings, |LOANS| pay. ings, |L02NS| 500 | Sings,
made made made
Month ments | end of ments | end of ments | end of
month month month
| tate | tanz | 102 b | e |
1929 | 1930 | 1931 : 1932 | 1933 ‘ 1934 | 1935 : 1936 . 1937 | 1938 1939 1940 1941
| | I !
R S o e - ! :
29.2 | 31.1130.5;29.226.6 |27 [ 44.9 | 67.7 | 9L.9 16.7 16.8 | 112.3 210, 2141 146.3 25.2 26.4 E 188.0
29.2 1 30.3 | 30.5 | 28.3 | 25.7 14491 68.0 | 94.2 17.2 15.7 113.8 22,4 20.9 147.8 26.4 24.41 190.0
20.0130.0 129212851247 | 46.8 | 70.5 | 95.4 22.5 1851 117.8 28,9 21.8 1 154.9 31.8 26.4 | 195.4
20.5 13001283 | 2842486 | 48.9 1 73.5 ) 08.3 21.3 17.5 121.6 27.8 23.3 159, 4 34.3 26.5 1 203.2
20.6 1 30.3 1 28.5 | 28.4 | 25.0 L8511 | 76.5 1101, 22,5 18,0 1 126.1 30.5 23.5 | 166.4 35.3 28.3 ’ 210.2
30.4 1 30.7 | 28.4 1 28.4 1 25,5 | 53.6 | 81.3 105, 25.6 20. 1 131.6 20.6 ¢ 22,7 172.7 32,7 26.8 1 216.1
29.9 | 30.8 287281259 | 85.7 8 20.4 O 1340 275 23.6| 176.6 30.8 27,11 219.8
20.7 1 30,7 | 28,71 27.8 .2 156.9 8 22,0 18,6 137. 4 27,51 23,0 |
30.3 | 30,3 | 28.2 | 27.4 5, 2 i 58.8 ( 21.3 18.9 139.8 24.9 22.7
30.8 | 30.2 | 28.7 | 26.8 | 26. | 615 2L5 | 1971 ML61 26.5] 24.8
31.1130.4 1293267 : 1 63.3 ‘ 214 20.1 142.9 25.1 24.3
32.0 . . 26. 0] 24.9 21,1 H6.7 1 29.0 k 25.6
i 257.3 | 223.0 ... 3201 ( 2006 il IR
21.4 8.6 26,7 0 23.1 ’ ................................
! §

! New series. Estimates for 1929 through 1938, by months, were developed by the National Burcau of Economic Research in cooperation with the Russell Sage Foundation
and the U. S. Department of Commerce; monthly estimates for 1939 to date were prepared by the U. S. Department of Commerce, Bureau of Foreign and Domestic Comimnerce.
Data prior to 1934 cover only state-chartered credit unions. Establishment of credit unions under Federal charters was first provided under a law in 1934; thereafter, both
State- and Federal-chartered credit unions are covered.

Loaps made represent the volume of cash loaned plus old balances reviewed. Repayments are loan collections (including aceounting collections on old balances renewed)
computed from the reported figures for loans made and outstandings. Outstandings represent loan balances receivable as of the end ¢f each month. For the most part interest
charges are excluded from the above series.

Tn compiling data for 1929-38, year-end estimates of total amounts outstanding, compiled by the Russell Sage Foundation (in most part from State and Federal reports),
were used as basing points from which monthly gutstandings were interpolated on the basis of sample data. Loans made and repayments were not estimated for that period.
Figlqges beginning 1939 are projected totals based on monthiy reports of credit unions accounting for about 25 percent of the husiness done by all State- and Federal-chartered
credit unions.

Table 28.—INDEXES OF BUILDING COSTS FOR STANDARD 6-ROOM FRAME HOUSE'!

{1935-39=100]

Combined index { Material ; Labor
Month | - ’ ! !
|
1936 1937 1938 1939 1940 1941 ; 1936 | 1937 1938 1939 1940 f 1941 1936 1937 1938 1939 1940 1941

January . ____.__________ 94.7 99.6 104.3 101. 9 102.3 109.3 | 95.8 101.0 104.1 100.0 101. 4 106.6 1 92.6 96. 9 104.7 105.6 104.0 114.5
February 94.9 100. 9 103.8 102.0 102.4 110.2 | 96,0 102.5 103.3 100.0 101.5 107.8 | 92.6 97.6 104.7 105. 9 104. 2 115.1
Mareh. . 95.0 102. 6 103.5 102.1 102.3 110.4  96.2 104. 5 102.6 100. 0 101. 4 108.0 | 92.7 98.9 105. 2 106.1 104.1 115.3
April. 95.3 104.2 103.1 101. 8 102.1 1124 96.3 , 105.9 102. 1 99.9 101.3 108.7 | 93.2 100. 7 105. 2 105.6 103.8 116.1
May... 95,8 105.0 102.8 101.6 102.2 111.6 | 96.5 106. 8 101. 7 9.7 101.3 108.8 | 93.8 101.7 105.1 105.3 103.7 117.0
June. 95.8 105. 8 102.8 101. 4 102.1 1 112.4 | 96,6 107.0 101. 5 99.5 101.3 109.2 | 04.3 103.3 105.3 105.0 103. 5 118.6
July._ 96. 2 106. 3 102.7 101.3 102.0 | 113.6 | 97.0 107.2 101.1 99. 4 101.2 110.7 § 94.7 104.4 106.7 105.1 103. 4 119.3
August__..._. 96. 6 106. 4 102.3 101. 2 102. 1 114.9 § 97.4 107.3 100. 4 99,3 101. 4 112.4 1 94.9 104.7 106. 0 104.9 103.6 120.0
September . _{ 96.8 106. 3 102.3 101.6 102.9 .. 975 107.1 100. 4 99,9 0L 9 .. .. 95.3 104.8 106.1 104.9 104.8 ... . _.
October. 97.1 1 106.0 | 1021 1020 1046 07.8 | 106.5 | 100.2 | 100.6 | 103.4 .. _ 95.8 | 105.0 | 105.8 | 104.8 | 106.9 |-
November. o7 o7 1020 1024 w064 1984 106,01 10002 10031 10461071963 105.0| 105.% | 104.6 | 109.8 |- ..
December__..__.______ 98.5 104.9 102.0 102.5 108. 1 1 99.5 1049 100. 0 101. 5 1059 1. ... __ 96. 4 104. 8 105. 8 104. 4 112.5 [ -
Annual index_ ... 96. 2 104.5 102. 8 101. 8 108.3 ... 97,1 105.6 101. 5 100. 1 1022 1. .1 944 102.3 105. 4 105. 2 105.4 .. ...

t Revised series compiled by the Federal Iome Loan Bank Board. These are the same indexes that were published in the 1940 Supplement and monthly issues of the
Survey through August 1941, except that the base period has been changed. In placing the index on a 1935-39 base, estimates were computed for 1935, For a de-
scription of the indexes see note 4 to p. 22 of the 1940 Supplement.

Table 29.—INDEX OF NONFARM REAL ESTATE FORECLOSURES'!

[1935-39=100}]

Year Ai'l‘l'&g;“ Year Jan. | Feb. | Mar. | Apr. | May | June [ July | Aug. | Sept. | Oct. | Nov. | Dec. Air:]ggfl
| | i

43.4 154.1 144.8 144.0 | 138.4 139.3 140.6 142.0 145.5 144.9 155.7 158. 4 153.8 ' 146.7

58.0 170.9 157.2 159.1 1 156, 1 152.3 148.7 144.2 143.6 120.4 140. 4 122.9 125. 4 145.7

73.9 121.2 125.4 119.2 { 120.5 112.9 113.8 121.9 116.6 122.7 115.6 108. 9 120.0 118.1

85.9 106. 5 106. 4 106.5 105.3 101.6 105.5 100. 8 85.9 90. 1 85.5 81.8 81.6 96. 5

95.6 81.5 83.1 83.4 ‘ 81.6 78.8 78.4 70.9 73.5 70.7 66. 7 70.1 67.5 5.5

123.4 68. 4 70.5 69. 4 “ 68.3 70.3 66. 3 65.7 63.8 62,0 55. 5 58.3 53.6 64.3

158. 4 52.1 49.5 48.0 | 4R.4 50. 9 47.9 48.5 48.0 47.4 48.8 44.2 42.2 48.0

160.8 44.0 42,1 42,5 f 41.1 38.3 36.7 37.3 5% 2 S PRSI PRNUPUNPUINS FUNONPIUPIIONS FOUPPPRID SR

I Revised series, compiled by the Federal Flome Loan Bank Bogrd. The index measures the number of nonfarm dwelling properties currently being acquired through fore -
closure expressed as a percentage of the average 1935-39 month, with adjustment for normal scasonal variation. The indeses for the years 1934 to date were developed from
sample data reported monthly by counties, cities, townships, or other governmental divisions varying in number from 1,000 to 1,800 and possessing from 60 to 75 percent of all
nonfarm dwellings. The larger coverage applies currently. Because of the inadequacy of available material only annual index numbers were computed for the years prior to
%19]34. ﬁlthough nonresidential and multi-family foreclosures comprise about 15 percent of the totals used, this index is essentially a gauge of the ability of home owners to meet

cir obligations.
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Monthly Business Statistics

The data here are a continuation of the statistics published in the 1940 Supplement to the SurRviY oF CURRENT BUsINEss.
That volume contains monthly data for the years 1936 to 1939, and monthly averages for earlier years back to 1913 insofar as
available; it also provides a description of each series and references to sources of monthly figures prior to 1936. Series added or
revised since publication of the 1940 Supplement are indicated by an asterisk (*) and a dagger (}), respectively, the accompanying
footnote indicating where historical data and a descriptive note may be found. The termn “unadjusted” and “‘adjusted’used to
designate index numbers refer to adjustinent of monthly figures for seasonal variations.

Data subsequent to July for selected series will be found in the Weekly Supplement to the Survey.

Monthly sta.t;stics through December 1938, to- | 1941 1940 1941
gether with explanatory notes and references
to the sources of the data, may be found in the § Sep- Novem- | Decem- | Janu- Febru- ; .

1940 Supplement to the S'urvey August | August tember Octoher ber ber ary ary March | April May June July

BUSINESS INDEXES

INCOME PAYMENTS{

Indexes, adjusted:
Total income payments. __._._. 1935-39=100_.] »133.5 113.3 114.6 115.8 116.6 119.0 121.3 123.0 123.7 124.5 128.4 | 7131.01 r132.6
Salaries and wages...__.__.._ 1 P 144.0 117.1 118.5 120.1 121.1 124.7 127.9 1311 1317 132.8 138.1( r141.3 § r143.3
Total nonagricultural income._ » 135.2 114.6 115.3 116.5 117.2 119.7 122.2 124.5 125.0 126.0 129.9 1 r132.9 1 r134.5

Tota). .. ...l | »7,216 5, %06 6, 574 6,812 6, 362 7,534 6, 696 6, 367 6, 982 6,954 | r6,840 7,661 | 57,454
Salaries and wages:

Total o do....| 25,02 4,036 4,223 4,397 4,386 4,527 4,423 4,521 4,617 4,712 4, 901 5,049 | r 4,968
Commodity-producing industries..do_._.| »2.299 1,618 1, 688 1,755 1,750 1,805 1,781 1, 866 1,922 1,963 2,121 2,227 | 2,255
Distributive industries do. ? 1,004 969 989 1,009 996 1,046 975 986 1,000 1,032 1,048 1,077 | r1,085
Service industries. ? 941 874 883 897 903 913 905 907 913 920 925 930 937
Government.___. » 612 454 548 609 616 635 631 637 656 676 602 711 r 604
‘Work-relief wages._ » 80 121 115 127 121 128 131 126 126 121 115 104 87

Direct and other relief. » 92 90 87 90 90 93 96 96 97 96 92 92 92
Social-security benefits and
mil. of dol__ » 148 168 152 149 145 148 159 154 156 149 152 151 152
Dividends and interest .. _.____..____. do.__. P 444 429 837 783 429 1, 508 790 432 913 796 1, 453 1,044 890
Entrepreneurialincomeand net rents and roy-
alties. ... . . ... mil, of dol..| »1,506 1,183 1,275 1,393 1,312 1,258 1,228 1,164 1,199 1,201 1,242 1,275 1 r1,352
Total nonagricultural income. . __.___.. do.__ | » 6,427 5. 356 5, 934 6,054 5,702 6, 650 6,157 5,802 6,475 6, 444 6, 270 7,076 | r§,807
AGRICULTURAL INCOME
Cash income {rom farm marketings:
Crops and livestock, combined index:

Unadjusted. .. ... ... ... 1924-29=100..} »122.0 79.0 95.0 117.0 96.5 86.0 74.5 61.5 68.0 74.0 83.5 86.0 99.0

Adjusted ... ... do.._.] »102.0 71.0 75.5 80.5 79.5 85.5 86.5 84.0 88.5 93.0 96.5 96.0 r98.5
(3 (53 o1 I do....{ #2935 59.0 64.5 69.0 66.5 72.0 73.0 66.5 79.5 77.5 82.0 81.0 7835
Livestock and produets...._...__.. do_.._| 2109.5 8L.5 85.5 90.5 91.5 98.0 98.5 100. 5 97.0 107.0 110.0 110.0 | r112.5

Dairy produets. ..._._..__._.__._ do....| »113.0 90. 0 92.0 93.5 99.5 104.0 99.5 102.0 97.5 108.5 108.5 107.5 1 r107.5
Meat animals___.__.__.......__.. do.__.] »114.5 82.0 83.0 94.5 91.0 96.0 101.0 105.0 100.0 114.5 118.5 117.5 [ r122.5
Poultryandeggs ... ... ... do....| »87.0 65.0 67.0 70. 5. 74.5 89.5 85.0 78.0 82.0 82.5 83.5 90.0 90.5
INDUSTRIAL PRODUCTIONt
(Federal Reserve)
Unadjusted:
Combined indexf ... ___......__ » 162 124 132 136 136 136 135 140 144 144 155 160 v 159

Manufacturest..___ ... O » 167 125 133 138 139 140 139 144 149 153 160 165 r 164

Durable m'mufacturcst r 198 139 150 159 161 164 166 171 178 182 192 198 197
Iron and steelf ... __ R 185 158 166 171 172 174 179 179 184 181 184 184 185
Lumber and produets*. ... ... do___. » 153 123 132 132 126 121 116 119 123 130 134 140 144
Furniture*._______. . » 157 118 127 133 130 133 123 129 133 135 142 150 149
Lumber*___ _do. » 150 126 134 132 123 114 113 115 118 128 130 135 r 142
Machinery*. ____.___. . . » 223 135 142 149 r152 164 168 r177 185 r194 206 r 214 r 216
Nonferrous metals*t. ... ... __ do_ .. » 183 133 143 v 152 158 162 166 173 179 184 r 180 185 r 188
Stone, clay, and glass products*._do..._ » 174 133 139 142 136 125 110 112 125 142 164 172 166
Cenlont ________________________ lo__._ 181 141 150 154 145 124 100 102 117 139 163 174 177
Glass containers* . 172 124 118 119 115 111 110 120 130 135 159 163 160
Polished plate glass_ . 109 93 118 127 129 141 144 131 141 142 142 149 96
Transportation equxpmnnt*r ,,,,, Cdo_ ... » 216 122 154 179 185 188 194 207 214 206 r 229 r 244 r 230
Aireraft*}_ . _. cemeeedo Lo} P 1179 460 508 552 600 635 685 741 768 818 872 926 1 1,003
‘Automobile bodlcs, pftrts and as-
sembly* ____________ 1935-39=100__ ?» 115 91 119 142 143 138 138 148 150 136 r 152 161 137
Automobiles, factory salesg?}...do_. .. 47 23 89 142 161 152 151 161 160 139 164 164 134
Locomotives*. ... . __. do. k 124 137 152 163 186 204 222 234 266 280 308 r 342
Railroad cars* 130 135 141 153 172 178 182 178 196 218 235 r 234
Shipbuilding* 202 213 229 219 263 282 307 335 352 380 v 425 r 459
Nondurable manufactures__ . 114 119 121 121 121 118 122 126 129 134 138 138
Aleoholic beverages* ___._ - r g0 108 108 104 93 87 94 100 108 120 129 131
Chermicals* ____ 112 116 120 12 122 121 123 128 135 134 137 v 138
Leather and products 104 102 98 98 99 104 117 122 118 120 119 r 124
Shoes*_ _____ 114 111 102 96 95 106 121 128 123 124 119 ri27
Manufactured food product _do_o__. 131 133 126 116 115 104 104 107 112 120 129 138
Dairy produects*t. . _ ... _. R r 145 117 96 80 79 84 92 105 v 134 182 199 » 193
Meat packing...__.___._.__ 102 112 127 151 159 133 122 122 119 132 121 119
Paper and product%" R R . 123 124 127 124 123 126 131 136 137 141 143 140
Paper and pulp*_ ... do.__.)....__.. 121 120 124 124 124 128 133 137 140 145 147 144
Petroleum and coal products*.___do.___ » 154 114 118 118 119 119 120 120 i19 121 126 128 » 129
Coke*_ _____ . ... do.__. 139 142 145 148 149 150 152 154 133 148 154 154
Petroleum refining .. __ _do__ 110 114 114 115 115 115 115 114 119 122 124 » 125
Printing and publishing*. 102 108 113 112 112 109 115 121 124 126 r127 115
Rub}_mr products*. .. ____ 115 126 126 135 137 145 151 155 157 162 192 153
Textiles and products.___ 111 118 126 137 140 138 143 147 150 157 155 155
Cotton consumption* 160 114 120 129 139 142 144 152 156 160 164 160 162
Rayon deliveries*}.._. .do._.{ »170 137 138 144 151 154 154 148 150 158 169 173 173
Silk deliveries* ._._______ do.._. » 50 57 65 77 87 79 72 68 74 73 66 166 r 69
Wool textile production*_ _.do.__. » 164 109 120 129 139 145 136 149 152 152 165 163 r 157
Tobaceo produets. _______________ do_.__ » 122 116 118 120 115 98 108 108 110 113 121 128 123
r Revised. » Preliminary. Formerly designated as “automobiles.”

it JReyfigcd serioss. For revised data on income payments beginning 1929, see table 21, pp. 16 to 18 of the July 1941 Survey. For industrial production series, see note marked
with a “t” on p. 8-2

*New series. See note marked with a “1” on p. 8-2. IRevisions appear in the September 1941 Survey; see note marked with a “{” on p. S-2,
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Monthly statistics through December 1939, to- | 1941 194() ‘
etl}:er with ex;;!a}.‘nag)ry notes ﬁn% refgrenc}?s R S ,,_,\ - . 1; ] o 7 T T T
to the sources of the data, may be found in the - « | 0\9‘11- decem- untl- ‘ebru- . Anril | PRV i
1940 Supplement to the Survey l Angust § Angust tunh(r ; October { ber ] ar:, ary March | April ; May l June i July
BUS S I\D LL\ L(mtnlu@d
INDUSTRIAL PRODUCTION{—Con. | i f : |
tnadjusted--Continued. : i ‘
Minerals._.___.... oo 22 1935-39=100. . . v 134 1y 124 122 i19 114 113 115 116 96 127 131 T 130
Fuels*_. - » 126 109 116 e 115 116 117 118 121 7 118 123 r 121
Anthramtc . do.... » 120 85 103 99 98 115 114 112 105 6 83 116 - 07
Bituminous coal__ ? 135 11t 124 110 128 127 130 134 143 r18 126 132 12%
Crude petroleum. » 122 111 114 11t 11 111 111 112 114 116 118 120 119
Metals*. .. ... & 182 164 171 184 147 102 91 98 90 149 181 1%4 7 186
Copper*._..... N » 152 135 136 146 147 146 145 155 151 156 159 152 T 147
] 116 114 12 17 114 118 116 116 116 121 117 116 110
i - 118 127 131 135 139 140 144 147 131 150 149 154
Adjusted:
Combined index}. ... ... ... coooodo Ll e 160 i24 130 139 144 147 144 154 159 160
Manufactures§ .. ooo.odoo . » 165 126 134 142 148 151 153 r 159 164 r 165
Durable manufacturesf . ... _do. .. » 108 143 155 164 176 180 180 190 195 r 199
Iron and steelt crewdo 185 163 172 174 179 184 181 184 184 185
Lumber and products*. _do.. . LN EY 114 123 132 135 128 132 132 135 141
Farniture*.... . __...... .do. . » 153 115 122 12% 129 132 139 151 T 155 161
Lumber*._. . do o . » 136 113 124 133 139 125 128 122 123 c 131
Machinery*. sdo L » 223 {38 119 164 177 185 194 206 7214 r 216
Nonferrous metals* - de » K3 137 7L T 149 4 152 173 170 183 * 189 154 © 189
Ktone, clay, and glass product cdoo » 154 119 126 140 158 150 142 141 136 151
Cement._..___..... PR do 148 115 133 155 183 156 139 134 138 144
Gilass containers® _..do. 158 114 1353 1y 131 1 135 148 155 134
Polished plate gla,\ R s [ S 133 114 i1 117 138 135 142 142 152 146
T mmpormtlon eqmpm( nr* .o v 234 149 ihd 177 203 207 197 7228 r 243 r 257
Aldreraft*y ... ... ... do ] 21,179 460 54 RE] 741 768 TRIY 872 SO | 71,008
Automobile bo(lxcs, rm rts anc
assembly*. . _.1935- ISL}()—-I(H) 135 121 2 125 125 125 134 143 142 124 r 152 161 174
Automobiles, [a(tory salesgf...do. . . » O3 7l 110 130 134 120 144 152 143 122 151 148 15
Locomotives*.. ... . » 351 123 140 160 168 186 2 222 234 266 280 308
Railroad cars*. . - .- ‘Z;T 127 148 145 166 172 m 182 178 196 218 235
Shipbuilding*... ... RN | [t S v 463 213 220 227 220 263 252 307 335 352 350 7425
Nondurable manufactures......_. .do. . » 138 112 124 123 126 127 =151 135 13%
Alecoholie beverages™. .. .. cdoo L 128 92 1N 106 108 104 107 114 130
Chemicals*. . .. codo o » 145 15 121 r 122 123 123 7 132 135 145
Leather and products . o P 122 97 s 109 107 108 114 114 123 12%
Shoees*. ... _. sodo oo P20 1ot 113 110 112 115 117 126 * 131
Manafactured food produc ] do... » 133 114 121 117 120 121 123 124 126
Dairy products*i. ... eedol 2 136 110 125 131 127 125 135 13 1 133
Meat packing . .. cdooo. 134 119 134 114 126 134 126 132 1 125
Paper and produets’ . . 124 130 120 128 132 134 142 : 147
I’aper and pulp®. .- . 124 13t 129 128 3 136 145 . 1532
Petroleum and coal producta o - 113 120 122 122 123 121 125 | 123
Soke* ..ol .. 154 140 149 150 152 154 133 148 ; b
Petroleum refinin do - 10 116 17 117 119 120 122
Printing and puhhshmg do © 126 110 112 111 114 116 118 123
Rubber products*..... do. .. 130 115 144 141 153 155 158 162
Textiles and products.. i » 154 13 s 140 L RIS r 143 r 146 r 150 157
Cotton consumption®_ . _ do 160 12 142 144 152 156 160 164
Rayon deliveries*f_ . P4 () * 170 127 156 1o6 148 150 158 169 173
Silk deliveries*. ... . ..odo » 56 61 ! 74 1] 87 71l 1 71l + 77
Wool textile productwn* Looodo L » 164 104 15 155 149 152 152 165 <157
Tobacco products .. e do 18 106 114 113 15 Ly 120 1o 11
Minerals}.__.____ JRRRY ¢ {{ S, e 131 113 17 113 118 119 118 118 125 Hh 125 133 130
Fuels*. ___ - do {20 12 15 104 113 113 1t4 113 121 X4 124 129 127
Anthracite_. ___ e 162 15 {08 ! R 97 | 108 98 102 102 71 A 126 137
Bituminouscoal ... ... ... _. do. . » 147 2t 1y % 112 [ 115 i 114 149 22 144 153 146
Crude petroleum ... ._......_....do. . = 119 1S [B5} 12K 1o 113 114 113 112 113 114 120 119
Metals* .. ... . Ao . T 144 123 128 137 118 152 144 152 14% 150 149 161 Sy
C()pper* 1. - __.do. . 135 139 187 i 143 [ ith His 153 14% 152 154 155 K
Leadt.. . _do. [RTH 1t 112 n7 13 116 16 116 115 119 115 117 114
Zine. ._._... e c.do . 125 i3l 131 135 139§ 140 114 17 in 150 149 1ot
: | H |
MANUFACTURERS’ ORDERS, SHIP- ! ; : :
MENTS, AND INVENTORIES* ! ; ; . : i
i B
New orders, total. .. ... ... Jan. 193%=100 71405 130 Wit 172 171 1721 189 196 207 220 © 212
Durable goods - - Sdoo » 255 163 201 245 252 277 207 290 330 r 205
Electrical machinery____ . Lo » 305 208 25} 253 204 303 288 308 316 r 339
Iron and stecl and their pmduoh .o o r 217 140 | 211 216 205 304 307 249 r 281
Other machinery. P i L ¥ 284 167 231 267 277 255 276 208 : 204
Other durable goods . . ..do e 266 179 | 269 282 237 247 260 424 30
Nondurablegoods. ..._.. .. ....... . do P 156 108 ! 131 120 152 144 154 164 | - 159
shipments, total ... ___. I do . » 188 124 |E . 146 t48 152 MR 159 163 i 172 180 r 185
Durable goods . . o o » 216 f29 158 in 172 154 175 {89 LOS 205 219
Automobiles and oqumm(-nt o do » 8 41 4 10y iR 158 161 155 165 135 172 S 159
Electrical machinery . _.... ado » 238 143 ¢ 6! 154 178 24 18§ 205 231 214 s 246
Iron and stecl and their prodnot& . do 2 260 163 180 175 1 176 195 | 140 168 : 215 235 * 245
Transportation equlpmout (0\(’0;)( : H
automobiles) ... _..do . » 542 211 243 ¢ 261 288 370 | 434 413 - 452
Other maohmerv . Cdo » 262 149 s ¢ 170 181 217 ! 230 235 207 ¢ 251
Other durable good R § (i » 226 147 7 172 163 183 ! 196 206 210 0 210
Nondurable goods ____.__ ceeo. do » 164 19 134 127 124 136 142 3 1440 154 ! v 151
Chernicals and allied products .o do oo » 166 116 138 130 i42 144 159 164 152, r 164
Food and kindred produets. . _ . __do. . 153 113 131 120 114 123 127 134 144 * 138
Paper and allied products ... ... . do_. . =182 120 137 331 134 142 152 ; 162 168 173 1 173
Petroleum refining__ .. ... ... v 152 103 11t 107 RER 110 114 i 121 134 139 f * 143
Rubber products. - - r 172 130 147 163 164 ! 158 174 | 193 214 236 r213
Textile-mill produc . L =103 113 136 142 41 140 157 ! 166 160 175 - 170
Other nondurable goods. .- » 164 147 147 132 130 14 140 ! 142 129 125 . 137
- Revised. # Preliminary, & Formerly designated as “automobiles.”
{Revisions appear in this issue: see note murked with a “4.7

ftRRevised series. Revised indexes of industri production for 1914-39 (1923-34 for 1mllerdl groups and industrics), including the new scries, are available on pp. 12-17
of the August 1940 Survey, exeept for subsequent revisions in the series marked with a ‘3" and data for all years for the new serics on “automobile bodxcq parts and assembly,”
for which sce table 24, pp. 2L and 22 of the September 1941 Survey; the latter table mclurlo» also revisions of 1940 data {or alcohalic beverages, pcnolcum and coal product\
cuke, rubber produots, leather and producits, shoes, textiles and mmlmre wool textiles, fuels, anthracite and bituminous coal, and a 1939 rou\mn for nondurable goods

*New scries.  For industrial production series, see note marked with “f.”" Yor indexes of manufacturers’ orders, <h1pmmt< and inventories beginning January 1939, see
unonth]; Surveys beginning with the September 1040 issue (deseription of data and figures for Jannary-June 1939 are available on pp. 7-13 of that issue except for revisions
given in note marked with an “*” on pp. 20 and 21 of the November 1940 Survev.




October 1941

SURVEY OF CURRENT BUSINESS

Monthly statistics through December 1939, to- | 1941 l 1910 1941
gether with ex;fﬂsi]nag)ry notes gm} refgr.enct?s I N i\:m» Vl)w . ; - p [ ! -
to the sources of the data, may be found inthe | , . Sep- avern- ecern- anu- ebri- Avpri T N N
1940 Supplement to the Survey i August I August | omber 0““’[’” ber er ] ary ary | March | April | May Tun
BUSINESS 1‘\ l)F\lm (‘onllnucd
MANUFACTURERS’ ORDERS, SHIP- ' 1
MENTS, AND INVENTORIES*—Con. 1 i
Inventorics, total. Dec. 31, 1938=100__! » lx! 2 16,9 | 1122 o1 115,35 119.3 120.8 1211 122,11 123.6 126.38 124.5
Durable goods 115.4 | Hx.4 | 1212 124.1 127,49 129.7 130.7 131. 8 134.1 137.4 139.1
Auntomabiles and tqummrut 2.3 i 128.7 | 130.6 130.7 134.7 134.3 135.6 138.9 144.3 144.1 142,10
Electrical machinery ... ... 115.6 1 118, 7 1 122.1 126.8 133.5 140. 4 148. 2 157.1 164.0 174.7 1814
Tron and steel and their product - . 12001 ] {2111 1288 126.9 129.4 128. 5 127.0 124.0 123.3 125.6 126, 4
Transportation equipment (except auto- | |
mobiles). o oo . .. Dee. 31, 1938=100_. 164.7 | 207.8 | 2288 251.9 2711 297.1 318, 9 341. 8 356. 8 381.2 402 4
Other machinery. . . 110.7 i 111.2 { 114.8 7.6 122.1 125.6 128.2 129.9 134, 2 138.2 140.7
Other durable goods 04.5 | 1041 ‘ 104. 9 105.9 J08. 3 110.2 108. 5 169.3 110.0 110.6 HES
Nondurable goods. . ..._.. R 166.6 | 105.5 I LIre 108. 5 110.1 1112 110. 8 111.8 112.2 114. 4 H7. 1
Chemicals and allied pmd e dool. 112.4 ( 0.7 1 1o.1 110. 5 114.1 114.2 114.8 115.0 115.8 115. 6 116.1
Food and kindred products. ... .. 101.7 99. R ] 101.0 104. 6 107.0 106. 8 103.9 105.1 107.9 114.2 119.2
Paper and altied products . 107.1 108. 4 | 110. 3 110.7 112.8 111.8 112.0 112, 5 L3 169. 5 11,6
Petroleam refining . ... . 98. 3 1 099.0 | 98,7 97.7 8.5 98, 4 98. 4 08, 4 99.3 99. 8 1014
Rubber products... . P 140.3 124.0 | 1255 124.6 124. 4 126.6 131.4 135. % 140. 6 142.4 144.1 145. 4
Textile-mill produets .. . 2134.0 11494 150 114. 9 1214 119.0 119.7 1285 125.1 125.8 128, 5 132.5
Other nondurable goods .. ... Ldoo o 21085 mo.8 ;  100.3 f 103, 104, 2 106.7 111.7 110.0 108. 6 105.8 106.7 108.6
COMMODITY PRICES
COST OF LIVING | @ ! ‘
National Industrial Conference Board: ! { i
Combined indexf... ..o........_.1923=100._ 85.4 | 8501 86.0| 861! 8631 8.9 874
Clothing _ . eoewdos 73.0 | 73.0 73.1 73.2 73.3 73.6
Foodt.._ .. ... _ . - 774 1 8.7 8.8 79.2 81.0 82.2
Fuel and light . . %4, 8 | £6. 4 86. 4 £6. 4 86. 4 86. 4
Housing ..._.... 6.9 | 87.6 87.7 87.7 87.8 R8. (0
Sundries .. 981 | 98.1 95.2 98.3 98.3 98.5
U. S, Department of Lubor:
Combined index*.. . __ . S1935-89==100. 106, .l 1 1060, 4 100.2 100, 1 100.7 160. 8 100. 8 101. 2 102.2 102.9
Clothing*. Cdol L 105.9 - 1601, 6 101. 6 101. 6 1016 100.7 100. 4 102,14 r102.4 7 102. 8
Foodt.. Sdoo 108.0 97.2 96. 2 5.9 97.3 97. 8 97.9 98. 4 100. 6 102.1
Fuel, electric codon 103. 2 . 99,3 99. 9 100.3 100.7 100, 8 100. 6 100.7 | 71040} 71001
Housefurnishings*. cdoo 108. 1 . ( 100. 3 100.4 100.6 100. 4 160. 1 100.4 1016 | 71024 | r103.2
Rent* . .. __ ... do. . 106, 3 PR 1% g HHL 7 104, 7 104.9 105.0 105. 1 105.1 105.4 { 71057
Miscellaneous* ... .. ... do_... 103, % ! 101. 4 1018 101.7 5.8 101. 9 101. 9 103.9 102.2 102.5
PRI(‘ES RECEIVED BY FARMERSS J
U, Departinent of \zruultun
s f)mhmwl index___ ._.._ 19061 1= 100 _ 131 96 97 99 a9 101 104 103 103 110 112 118
Chickens and egg 130 90 104 j12 124 122 1660 90 90 104 107 118
Cotton and cottonseed . 123 77 76 78 Il 79 80 80 82 88 98 107
Dairy product 135 109 HE 116 121 128 121 18 118 121 124 126
Fruits 100 4 73 79 71 75 78 80 83 89 89 97
Grains. . 99 % 77 80 K3 s1 84 81 84 90 93 96
Meat anima 158 110 114 112 112 111 130 130 129 137 138 144
Truck crops_ R 133 107 14 99 98 93 H7 156 134 161 146 146
Miscellaneous ... ... ... ...._.do.._ 128 107 95 100 90 162 104 93 91 94 93 98
Rlu'l‘AlL PRICES
U. 8. Departinent of Labor indese ;
Anthracite . I 1423-25=100_ 86, 6 SL2 | 817 §2.3 82,5 83.0 830 1 N3.0 83y 82.8 %24
Bituminous unw 938 L Y] XG0 0.9 90. 2 40,3 93 90.3 G0, 1 90. 1 .5
Food (see under cost of hvuur above). :
Fairchild’s index:
Combinefil index.... _....Dee. 31, 1930=100. _ 102.6 92. 9 93. 2 93. 5 3.7 03,9 91.2 91.8 45,5 96.3 7.7
Apparel:
Infants’ . ... .. .. ... .....do._.. 100. 0 v7.0 v7. 3 97.3 7. 6 7.6 97. 6 47.6 97.7 8.1
Men's. ... ... ...do.._.. 3.3 8. 1 89.1 39, 4.3 89,3 89. 4 89,5 89,7 9.1
Women’s_ ... S . do .. 00. 4 92.2 91. 8 ‘ 2 92.5 93.0 93.6 3.9 4.3 95, 3
Hoine Iurmshmﬂs . .do... 104.9 94.6 5.0 5.7 95.8 96. 5 97,7 98. 4 100. 4
Piece goods. ..., do [ 86, 0 86.7 K6, 8 R7.0 | R7. 3 87.8 88,8 9.6 91,3
W HOLESALF PRI(,EQ. i i
U. 8. Department of Labor indexes: I |
Combined index (839 quotations®) _1926=100_ . 0,3 T4 TR 81. 5 3.2 84.9 FYA
Economic classes: ! | |
Finished produets _. . ceadol Ly L7 815 ! 2 355 7.1 88,6
Raw materials. .. ... RS s [« BN | 6 70.5 | % 7.5 9.7 83,6
Semimanufactures JRUE « (3 S l ; 7760 83.4 85. 4 86. 4 87.6
Farm produets. ... ..., do . 4 66.2 71.8 744 76.4 82,1
Grains. ___ ... ... ... - 4_,,<Io,_,,f 70.6 GLT ¢ 67.8 T0.¢ 74.8 75,9
Livestoek and poaltry. .. ... ._.__ _.do H 95, 2.4 82.5 86,2 88.0 93.0
Commuodities other than farm products* I |
1926=100_ | G907 ] 83.6 R5. 1) 86.6 N5, 0
Foods e don 87,2 ' 75.2 7.9 79.8 83,1
Dairy pmdu,m I Cdo 3 80.3 81,0 El1.6 84
Fruiis and vegetables . oodoo 9. 60.7 63.8 64.0 30
Meats ... .. ___. L.._do._. 3.6 83.7 85,6 §7.2 90. 8
Commodities other than farm pr0<1uct~ and | i
foods.. .. . . L 1926=100__1 YL Y 34.4 84,9 85.9 87. 4 BS.6
Building material _do [ (91 a ; .3 99.5 100, 1 100. 4 10,0
Brick and tile.. o 45,1 ) ! 495t 97 ous| s
Cementf ... ... _.___._..... 92, 90. ; .8 90.8 ¢ 9.0 91.5 91. 9
Lumbert 1275 3. L2 116.7 : 116.7 116. 8 7.6
[ h< wicals and allied productst. 86,0 i 78,5 79.8 | 81,8 83.6 83.8
Chemiecalst . do 878 y 571 8.9 864 86.8 87.2
Drues and pharmac Lthl({lIbT _____ o 100, 1 96 66.6 | 96.9 | 97.2 . 97. 5 98.7 ! 99.9
Fertilizer materialst . .. . . do h3 68.0 ° 70.7 | 70.4 70.4 710 7111 69. 9

» Revised. 2 Preliminary.

® Number of quotations increased to 889 in

January 1941,

t For mouthly data beginning 1933, see p. 18 of the April 1940 Survey.
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§Data for Seprember 15, 1941: Total, 139; chickens and eggs, 111; cotton and cottonseed, 130; dairy products, 140; fruits 89; grains, 106; meat animals, 166; truck crops, 145;

miscellaneous, 131.
{Covers 37 ¢
fRevised serie

tables 5 and 7, respectively, p. 18 of the Jannary 194

of the September 1910 Survey.

1Survey.

in September and October, 36 in November, and 35 beginning in Devcember.
National Industrial Conference Board’s index of cast of lunm and food component and index of wholesale prices of lumber revised beginning 1935, see

For the Department of Labor’srevised index of retail food prices beginning 1913, sec table 51, p. 18 of the Novem-
ber 1940 Survey. Data {or chemicals and allied products and subgroups revised beginning 1926; sce table 32, p. 18 of the August 1940 Survey.

*New series.  For source of data on manufacturers’ inventories beginning January 1939, see note marl\gd with an “*” on p
ment of Labor’s cost of living seties, see table 19, p. 18, of the May 1941 Survey; for index of prices of coinmoditics other than fd,l‘ﬂl products br\gmumg 1913, sce tahle 36, p. 18.

. 8-2. For data beginuing 1913 for the Depart-
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S—4 SURVEY OF CURRENT BUSINESS October 1941
Monthly statistics through December 1989, to- | 1941 1940 ! 1941

getﬁer with exglzna.&ory notes gn(} refgrencl?s s - i

to the sources of the data, may be found in the Sep- Novem- | Decem- | Janu- | Febru- : N .

1940 Supplement to the Survey August | August | o pe, | October | 70 | ber ' ary ary | Mareh | Aprl | May | June | July

COMMODITY PRICES—Continued
i i
WHOLESALE PRICES-—Continued ! ! :
U. 8. Department of Labor indexes—Con.
Commoditiecs other than farm products and {
foods—Continued )
Fuel and lighting materials__..__1926=100.. 9.0 711 At 71.6 7.9 717 72.1 72,1 72,0 72.9 75.6 1.9 78.5
Electricity ._.__.__ doo ool 72.4 3.5 716 73.3 73.4 72.5 2.8 70.0 69. 2 67.7 Jomooeoc e
GaS. e ~dooo oL 84.5 548 82.4 80. 5 78.2 77.5 77.6 77.0 78.1 80.1 810 80.8
I’Qtroleum produets_. . do.... 1.4 49.2 43,9 49.0 49,3 49.5 50.0 50.0 49.9 51.9 55.3 59.9 60.9
Hides and leather products. _.do._ 110.2 96. 9 98.3 100.4 102.3 102.3 102. 4 101. 6 102.6 103.9 106. 4 107.8 100. 4
Hides and skins do 112.2 77.1 84.0 3.8 101. 2 99. 3 99. 1 94. 8 99.1 104.7 110.3 112.4 112.5
Leather.__ 98. 5 88.3 88.9 0.9 93.2 94.1 94,4 94.5 94.8 95.6 96.9 97.9 98,1
Shoes. ... 116.1 107.0 107.0 107.0 107.1 107.2 107. 4 107. 4 107. 4 107.8 110. 1 n.7 114.7
House-furnishin 95.4 8.5 88. 5 58,6 88,6 88.9 £9.0 89.1 89.5 90.4 91. 4 93.1 94.4
Furnishings.___._.__ 100. 7 94. 8 94.8 95.0 95.0 95.1 95,2 95.3 95.8 97.1 98.0 99.0 99. 7
Furniture_...._...... 89.9 81.8 £1.8 81.8 81.8 82.2 82.6 82.6 82.9 83.4 84.3 87.0 83.9
Metals and tmetal product 08.6 04.9 95.4 97.3 97.6 97.6 97.7 97.6 97.7 7.9 98.1 08.3 8.5
Tron and steel. .. ____. 96. 9 94.8 94.9 94,9 95,3 5.4 95.7 95.5 95,7 95.9 96. 1 96.5 96. 8
Metals, nonferrons - 4.4 79.1 80.7 83.6 83.9 83.4 83.6 84.0 84.3 84.3 84. 4 84,5 84.7
Plumbmg and heating eqmpment do - 86.8 80,5 80.5 80.5 80. 5 80.5 80.5 82,2 82.8 83.0 83.0 83.1 83.2
Textile produets. . .__.__ . 88.3 72.3 2.5 73.6 4.5 7.8 75.2 76. 4 78. 4 81.0 83.0 84.5 86.2
Clothing__.__. 95.1 85.6 85.6 85.7 85,7 85.5 86.6 87.2 87.7 88,7 90.9 91.6 93.9
Cotton goods.. 101.5 63.6 69. 2 7135 73.6 719 75.8 77.5 8l.1 86.8 91.0 94.6 6.1
Hosiery and undorwear . 63.8 61.5 61. 4 61.4 61.5 60.7 59.9 60.3 60. 4 61,1 61.3 61.9 62.9
Rayon*__.._._.__.___. 29.5 20.5 29.5 29,5 2.5 29.5 29.5 29.5 29.5 20.5 29.5 29.5 29.5
Silk* o 52.0 43,0 42,8 4.7 42.8 42,5 42,5 43.3 47.7 48.3 49.1 51.2 51.4
Woolen and worsted goods. 98.2 83,7 84.2 86, 3 88.8 89.0 89.2 91.2 93.2 93.3 94.1 94.6 96. 5
Miscellaneous..__.__ 83.7 6.7 76.5 76.9 77.5 77.3 7.1 76.9 77.6 78.6 70.6 80.6 82.0
Autoruobile tires and tubes. 60.8 58.8 58.8 58.8 58.6 58.3 58.2 58.2 58.4 58,8 58.8 58.8 58.8
Paperand pulp..__._..._ ] 100.7 93.5 93.2 93.2 93.1 93.1 93.1 93.3 93.5 94,5 96.7 98,0 98.8
Wholesale prices, actual, (See under re\pcctwe
commodities.)
PURCHASING POWER OF THE
DOLLAR ;
Wholesale prices.__ _ 1923-25=100.. 111.5 130.1 120, 1 128.0 126.5 125.9 124.7 125.0 123.6 121.0 118.6 115. 6 113.4
Retail food pricest.. . 1 117.1 i31. 4 130. 2 131.6 131. 9 130.0 129. 4 129.2 128.5 125.8 123.9 119.5 118.6
Prices received by farmers. R . 112.2 153.1 1515 148.6 148, 6 145.6 141. 4 142.7 142.7 133.7 131.2 124.5 117.6
Costof livingt_. ... ....{ 113.8 119.0 118.6 118.9 118.9 118.3 118.2 118.1 117.8 117.1 116. 4 114.9 114.4
CONSTRUCTION AND REAL ESTATE
CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED
Value of contracts awarded (F. R. indexes):

Total, unadjusted . _._.._.._.._. 1923-25=100.. v 157 94 03 90 099 93 84 86 94 117 121 135 r153
Residential, unadjusted codoo »122 81 82 82 83 77 70 68 78 93 104 111 r118

Total, adjusted. ... ... .-.do.... » 150 90 93 95 111 115 103 99 94 103 101 117 r 139
Residential adjusted . __...._..._ _... da.... » 123 82 82 85 87 90 84 76 74 80 88 101 r 117

F. W. Dodge Corporation (37 States):
Total projects ... ....number..) 50,551 } 31,512 ] 31,071 ) 34,084 31,528 | 34,050 | 21,462 | 25,001 | 32,304 | 36,380 | 48,531 | 46,950 | 49,637
Total valuation__. .- -thous. of dol.__{ 760,233 | 414,941 | 347,051 | 383,060 | 380,347 | 456,189 | 305,205 | 270,373 | 479,903 | 406,675 | 548,700 | 539,106 | 577,392

Public ownership . __ - 509,129 § 195,293 1 143,996 { 174,508 | 104, 591 | 257,603 | 111,124 96,425 | 226,392 | 168,817 | 254,836 | 302,000 | 346,498
Private, ownership. IO 251,104 | 219,648 | 203, 655 | 203, 563 | 185,756 | 198,496 | 194,081 | 173,948 | 253, 511 | 237, 858 293, 864 | 237,106 | 230,894

Nonresidential buildings:
Projects .o number._! 10, 766 5,199 5,135 7,284 6, 144 8, 746 3,438 4,120 5, 668 5,233 8,446 6,262 8, 339
Floor area ..thous. of sq. ft..1 63,802 23, 654 23,431 34,028 33,890 42,129 23, 918 19,718 29, 451 31, 509 44, 596 31, 808 38, 242
Valuation, .. ....__.__._. thous. of dol. .| 286,741 § 119,189 | 101,295 | 136,405 | 145,367 | 182,618 | 118,757 | 90,058 | 201,458 | 143,304 | 202,492 | 200,456 | 220, 612

RE‘SldOntlal buildings, all types:
Projects weo.--..number_.| 37,234 24,277 24,758 24, 888 24,009 16,936 19,746 | 25,325 29, 499 38,003 38, 527 39, 429
Floor area thous. of sq. ft. 62,773 38, 987 41, 630 40, 77 42,151 28, 450 29,322 35, 801 41,978 54, 571 52,098 52, 895
\;)alluatim]l{.. e thous. of dol..| 231,529 § 152,088 { 152,372 | 148,469 | 152,838 | 159,27 75 111,306 | 116,459 | 147,859 | 166,462 | 201,274 | 205,634 | 205, 049

Public works:
Projects. _ cereiweeowe ..o.pumber.) 1,871 1,685 1,330 1,482 621 761 812 725 975 1,283 1, 539 1, 701 1,487
Valuation_ ... ... ... thous. of dol._} 134,054 | 119,358 59, 508 73,220 51,430 73,47 59, 622 42,242 84, 592 71,426 | 96, 501 99,631 | 101,074

Ttilitics:
Projects. o ociaie number__ 680 351 439 430 454 476 276 410 336 365 403 460 382
Valuation...._.........___ thous. of dol .| 107,909 23, 406 34,086 24,075 27,712 40, 849 13, 520 21,614 45,994 | 25,483 48, 433 33,385 50, 657

Families provided for and indicated cxpendi- i

tures for building construction (based on

bldg. permits), U. 8. Dept, of Labor indexes:

Nurnber of families provided for.. 1929=100_ 100. 4 80.4 86.2 67. 4 66. 2 63,7 63.4 84.0 116.3 106.0 112.6 104.4

Indicated expenditures for:

Total building construction __.do. . 44.5 55.5 51.4 60. 8 63. 4 41.8 39.9 47.1 65.3 60. 6 54.9 53.0

New residential buildings_. . .. do 5.0 55,5 60.5 7.4 45.6 43.8 43.6 59.8 82.2 74.8 80.7 6.4

New nonresidential buildings. ..~ do_.. 1.6 40.9 28.0 60.3 67. 4 2.5 24. 4 22.4 34.1 30.9 19.7 20.1

Additions, alterations, and repairs.. do. 60. 9 60, 4 60. 5 i 43.5 40. 2 43.7 43.8 54.5 62. 5 67.8 69, 2 64.0
Estimated number of new dwellmﬂ units pro- ; :
vided in all urban areas (U. S. Dept. of i
Labor):t . !

Total . i 36,018 | 38,481 1 43,000 | 31,126 | 29,202 | 27,027 : 27,480 ; 35207 | 40,930 | 43,568 | 47,034 |
l-family dwellings 29, 629 27, 961 30,164 23,211 21, 265 18,608 | 20,512 27,173 36,762 34, 706 37,701 . -
2-family dwellings.._._. 3,018 3,073 3,475 2,375 2,073 1,917 2,429 2, 760 2,871 2, 590 2,679 . . ..
Multifamily dwellings__........_. codo.. 4,271 6, 547 9, 460 5,540 5, 864 6,412 4, 539 5,364 7,297 6,272 6,654 | _.

Enginecring construction:

Contract awards (E. N. R.)§.. _thous. of dol..| 520, 561 | 397,253 | 368,252 | 702,842 | 382,724 1 398,704 | 584,549 | 424,260 | 452,430 ; 381,563 | 409,371 : 589,221 | 958, 663

HIGHWAY CONSTRUCTION i !

Concrete pavement contract awards; : :
Totalf. oo --thous. sq. yd. 9, 567 7,285 5,788 6, 552 5,050, 4.490 i 4,967 2,083 3, 567 5,042 7,782 8,776 17,124
Aldrports*_ oo do_._. 3, 606 868 1,045 922 1,195 | 644 | 832 227 1,029 1,358 2, 804 3,112 9, 594
oads_ ..o oooo .-.do... 2,910 4,049 3,170 3,673 2,197 | 2,262 | 2,814 | 819 1, 531 2,087 3,425 3,878 4,825
Streetsand alleys_......______...___ do.._. 2,051 2, 368 1,574 2,287 1,658 0 1,590 1 1,321 1 1,037 1,007 1, 596 1, 553 1, 786 2,706

r Revised. » Preliminary. §Data for August and October 1940 and January, May, and July 1941 are for & weeks; other months, 4 weeks.

*New series. For indexes of rayon and silk prices beginning 1926, sce table 29 p. 18 of the May 1940 Survey.
airports and for the total revised to include airports will appear in a subsequont issue.

tRevised series. Indicated series on “Purchasing power of the dollar” revised beginning January 1935; see table 4
concrete paverment awards see note marked with an ¢*”,

Earlier data for concrete pavement contract awards for

p. 18 of the January 1941 Survey. For revision in total
Revised data on dwelling units for 1939 are shown in table 18 p. 17, of the May 1941 Survey. Estimates beginning
January 1940 cover urban areas as defined by results of the 1040 Census; revised data for earlicr months of 1940 are av ailable on p. 22 of the June 1941 Survey except for re-
visions in April figures as follows: all types, 38,324; multifamily, 7,013.
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October 1941 SURVEY OF CURRENT BUSINESS S5-5
Monthly statistics through December 1939, to- | 1941 1940 1941

gez%er with ex}f)lz}lnatory notes l&;.m} refgren0§s ; < N T *J T Pt

to the sources of the data, may be found in the ! - . Sep- Novem- | Decem- anu- Febri- T or ; .

1940 Supp]emem to the Survey August § August tember October ber bet ary I ary Muarch | April May June July

CONSTRUCTION AND REAL ESTATE—Continued
HIGHWAY CONSTRUCTION-—Continued
Status of highway and grade crossing projects
administered by Public Roads Admn.:

Highways:

Approved for construction:

Mileage. .. _.no. of miles__ 3,557 3,902 3,578 3, 030 2,892 2,926 3,047 3, 100 3,322 3,621 3,765 4,118 3,879
Federal funds thous, of dol..} 44,0693 41,210 37,242 1 32,356 33, 555 35, 949 36, 845 36,477 39,100 | 42,405 42,753 48, 889 47,264

Under construction:

Mileage. ... ... no. of miles _| 8,840 9,439 9, 390 8, 906 8, 236 7,536 7,315 7,413 7,773 S, 334 8,777 8,921 9, 054

Faderal funds._. _thous. of dol._[ 138,675 | 128,737 | 131,614 | 127,250 | 121,866 | 113,922 113 671 | 115,932 | 121,029 | 126,387 | 134,641 | 139,401 | 141, 569

Estimated cost. _. ... . . ... do..._] 272,079 § 257, 567 | 264, 589 | 256, 691 | 244, 464 | 228, 840 | 227,763 | 232,004 | 241,877 | 246,119 Z(il, 530 4 270,967 | 276, 100
Grade crossings:

Approved for construction:

Federal funds 14, 662 9, 496 9,779 9,473 9, 081 10,123 10, 573 10, 331 11, 060 13, 000 16, 753 20, 459 17,7908
Estimated cost. 15,820 10, 198 10, 214 Y, 855 9, 307 10, 781 11,065 10, 719 11, 632 13, 535 17,812 21, 255 18, 765
Under construction:
Federal funds._. 42,778 38,323 35,975 35, 831 34,813 32,483 32,072 33,226 35,202 | 37,648 37,384 37,714 39, 548
Tstimated cost. 44, 249 39, 674 37,543 37,226 36, 352 34, 001 33, 592 34,715 36, 768 39, 300 38,972 39, 452 40, 939
CONSTRUCTION COST INDEXES
Aberthaw (industrial building) . .___ 1914=100 _[---.- .. [ RN 322 28 DU e DL I B 197 | e 207 -
American Appraisal Co.:t
Average, 30 cities........___.____.. 1913=100__ j221 202 206 208 208 212 212 212 212 213 215 215 219

Atlanta ...do.... (218 192 195 108 198 202 208 209 209 213 214 214 216

New York._ . Tdo . 1234 220 225 227 228 230 231 231 231 230 231 231 233

San Francisco. .do._ .. 204 184 190 191 191 194 194 194 194 196 196 197 203

St. Louis ___._ . ... ____._ do.... 223 209 212 214 214 217 216 216 216 216 218 219 223

Associated General Contractors (all types)
1913=160 .. 198 189 189 191 192 193 193 193 194 195 195 196 198
E. H. Boeckh and Associates, Ine.:§
Apartments, hotels, and office buildings:

Brick and concrete:

Atlanta.________ U. 8. av., 1926-29=100 | 100.5 96.8 97.3 98.0 98. 0% 98.3 98.7 08.7 98.5 99.8 99.7 99.2 99.6

New York 136. 1 132.6 132.8 132.9 ]32. 9 133.5 133.8 133.8 133.9 134.0 134.0 134.9 135.3

San Francisco 1215 115.1 115.3 115.5 15.5" 116.1 116.9 116.9 119.3 119.6 119.9 119.3 120.8

St. Louis_.....__ 1213 119.0 119.4 120.2 120.2 120.5 120.8 120.8 120. 6 121.0 1211 120.3 120.7
Commercial and factory buﬂdmgs

Brick and concrete:

- 102.2 98. 4 08.7 99.1 99.1 99, 3 99. 6 99. 6 99.7 101.7 101.7 101.3 101.6
N 137.7 135.7 135.8 135. 8 135.9 136.3 136. 5 136. 5 136.6 136.6 136.6 136.9 137.1
San Francisco __do.. 124.3 118.3 118.4 118.6 118.6 119.0 119.6 119.6 122.8 123.0 123. 2 122.7 123.8
St. Lowds. ... do.. 1215 120. 4 120.6 120.7 120.7 121.¢ 121.2 121.2 121.2 121.3 121.4 120.8 121.1

Brick and steel: .

Atlanta . __ . 101. 8 97.1 97. 8 98.7 98.7 9.0 99.4 99. 4 99.2 100.8 100.7 100.3 100.9

New York. . _..do_ .. 135.5 131.7 131.9 132.2 132.3 132.9 133.2 133.2 133. 4 133.7 133.7 134.3 134.8

San Francisco _.do. 11280 114.3 114.6 114.8 114.8 115,56 117.2 117.2 121.2 1221 122.3 1219 127.3

St Lowds oo, do. 122.6 119.2 119.7 120. 5 120.5 120.9 121.1 121.1 121.6 122.1 122.2 121.5 | r122.0
Residences:

Brick:

Atlanta. . . L .. . ___ do___. 99.3 89. 6 92.3 96.2 96. 2 96.7 97.7 97.7 96.3 95.6 95.2 94.6 97.0
New York. . do__.. 137.5 126.1 127.2 127.8 128.2 130. 2 130.7 130.7 131.3 132.1 132.1 133.6 135.9
San Francisco do__.. 1189 105.8 107.0 107. 8 107.9 109. 9 112.5 112.5 114.3 114.5 114.6 115.0 117.3

FSt. Louds. ... do. ... 120.0 1112 113.3 117.6 117.6 118.4 118.6 118.6 116.2 118.0 117.8 116.8 118.3

rame:
Atlanta 08,1 87.2 90. 6 95.6 95. 6 96. 2 97.5 7.5 95,2 93.7 93.1 92.1 95.2
New York 139.1 124.5 125.9 126.7 127.2 129.7 130.3 130.3 131.0 131.9 131.9 134.2 137.1
San Francisco __do.___ 115.3 100.8 102.2 103. 1 103.3 105.8 100.1 109.1 110. 5 110. 9 111.0 110.4 113.3
St. Louds. ..o do._.. 119.5 108. 3 111.0 116.6 116. 6 117.5 117.7 117.7 114, 7 117.0 116.6 115.5 117.3
Foginecring News Record (all types)§
13=100. 263. 1 244.1 245.0 247.2 2491 249.7 250. 5 250.7 252.4 255.6 256. 8 258.2 260.4
Federal ITome Loan Bank Board:t
Standard 6-room frame house:

Combined index. .. ______._ 1935-1939=100._ 114.9 102.1 102.9 104.6 106. 4 108.1 109.3 110. 2 110.4 111.2 111.6 112.4 113.6
Materials. _. il 112.4 101.4 101.9 103.4 104.6 105.9 106. 6 107.8 108.0 108.7 108.8 100. 2 110.7
Tabor. . L.l 120.0 103.6 104.8 106.9 109.8 112.5 114.5 115.1 115.3 116.1 117.0 118.6 119.3

REAL ESTATE
Fed. Hous. Admn., home mortgage insurance:
QGross mortgages accepted for insurancey
thous. of dol._j 107,137 89, 379 84, 689 92, 083 46, 754 56, 878 54, 728 52,116 75, 516 92,406 | 119,566 |r122,963 (7114, 247
Preminm-paying mortgages (cumulative)
thous. of dol._|3,261,476 12,411,632 12,479,964 12,559,984 12,628,851 2,706,353 12,785,138 12,846,467 (2,908,104 2,968,407 13,033,684 (3,108,723 13,140,690
Fstimated new mortgage loans by all savings
and loan associations, total. __thous. of dol.. - 117,622 | 111,775 | 114, 400 94, 567 88, 553 80, 440 82,330 | 105,162 | 120,631 | 130,953 | 133,640 | 132,972
Classified according to purpose:
Mortgage loans on homes:
Construetion__..__._______._.______ do e 42, 488 39, 417 41, 610 32, 584 30,032 26, 662 26, 483 33, 250 38, 686 40, 975 44,207 14, 918
Home purchase. c-dooo. e 40, 567 40, 047 40,771 33,875 31, 465 27, 809 30, 283 41,784 48, 311 54,781 55,003 55, 682
Refipancing________.____ odoo_o_ 17,762 15,483 16, 840 14, 441 14, 575 13, 645 14, 204 16, 903 16, 905 18, 506 17,801 16, 816
Repairs and reconditioning ~do._.. 6,079 6, 283 5, 756 4, 869 4, 248 3,784 3,573 4, 765 6, 368 5,930 5, 633 6, (022
Loans for all other purposes._. do... I 10, 726 9,645 9,423 8, 798 8,233 8, 540 7,787 8,460 | 10,361 10, 761 9,916 9, 534
Classified according to type of association:

Federal. .. _..__.._...__.__... thous. of dol._| ... 50,305 | 46,480 | 48,307 | 38,896 | 37,715 | 34,3060 | 35,6451 45365 | 51,371 | 55396 ) 57,542 | 50,564

State members. . 46, 807 45, 088 46, 224 40, 143 36, 729 33,947 35,301 43, 947 50, 956 54,495 54,857 55, 676

Nonmembers do. . 20, 510 19, 307 19, 869 15, 528 14, 109 12,133 11,384 15, 850 18, 304 21,062 21,241 20,732

Loans outstanding of agencies under the Fed-
eral Home Loan Bank Board:
Federal Savings and Loan Ass’ns, estimated
mortgages outstanding. .. __._ thous. of do!. | .. 41,461,867 11,487,974 11,515,302 11,533,246 (1,546,270 {1,564,168 |1,578,543 11,600,482 |1,628,421 |1,657,647 1,688,297 11,717,507
Fed. Home Loan Bks., outstanding advances
to member institutions ... thous. of dol._|..__._.. § 168,402 | 176,047 | 181,526 | 185, 547 | 201,492 | 170,849 | 156,899 | 145,959 | 141,828 | 145,273 | 169,897 | 168, 145
Home Owners’ Loan Corporation, balance of
loans outstanding___._....__. thous, of dol._. ... _._ 1,996,443 i1,987,611 1,080,704 | 1,968,816 11,956,268 |1,942,427 |1,929,346 ;1,013,862 |1,899,856 1,835,087 11,870,305 |1,854,824
Foreclosures, nonfarm:f
Index, adjusted....._.____.____ 1935-1939=100_. 33.4 48.0 47. 4 48.8 44.2 42.2 44.0 42.1 42.5 41.1 38.3 36.7 37.3
Fire losses ..o ..thous. of dof._| 24,1221 20,72 21,198 | 22,001 | 23,449 | 28,617 | 26,470 | 26,102 | 31,471 | 20,330 | 25,637 | 24,043 | 23,608
i 1

§ Beginning with the September 1940 issute of the Survey indexes computed as of the first of the month are shown as of the end of the preceding month. The Engineering
News Record index is similarly shown in the 1940 Supplement as of the end of the preceding month,

§Figures beginning April 1941 include mortgages insured under the defense housing insurance fund.

{Revised indexes of the American Appraisal Co. beginning 1913 are available in table 44, p. 13 of the November 1940 Survey. Data beginning 1936 for the Federal Home
Loan Bank Board’s revised index of construction costs and beginning 1926 for the index of nonfarm foreclosures are shown on P. 26 of this issue.
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Monthly statistics through December 1839, to- 1 1941 1910 : 1941
getixer with exlz_‘]anag)ry notes la;m; refgrencﬁs | B e ; \» 5 - ; i ] - - e
to the sources of the data, may be found in the | , .. . . Sep- | Novem-| Decem- | Janu- | Febrn- . l i
1940 Supplement to the Survey } August | Aagust tember ‘ Gctober ber { ! i ; March | April May June i July

! ber

i

DOM LbTIL TRADE

ADVERTISING ;
Printers’ Ink indexes, adjusted:§ : . : '

|
|
Combined inde: L 18-32=100. 574 42,1 82.9 87.7 | 86,0 91.0
Farm papers ) . cdooo o 6e3 63,0 73,9 63. 4 6L3 ] 688 63.3
Magazines. .. - e e dlon .5 T4y 80,7 72.6° 3.7 1 84,1 83. 6
Newspapers L P ' SO %19 80,4 ¢ 87,61 T 50,0 £3.2 8£5.1
Outdoor e codol Su.4 ». 4 T8 104.5 83.5 0.7
Radio adver
Cost of fac S, 6, 842 9,082 R, Y70 8, 655 8, 595
Automobiles and acces 484 ] 507 636 656
Clothing...._... 33 ! 89 62! 46 69
Electrie houschold equxpmont 0 0 0 0 [i]
Finaneial ... ... ... . G0 05 49 49 100
Foods, food bo\omg 5, confoctions. 1,884 2,557 6230 2507 2,614
House furnishings, ete ... .. ... 7Y 67 58 4 47 45
Soap, cleausers, cle... . . $07 1,062 1,040 1 1,045 994
Oftfice fnrmclmms and sumvho\ - 0 17 : )
Smoking materials. ... AU 1,224 1,4i6 1,336 1,352 1,304
Yoilet goods, medical sup]vh( 8. 1, 847 2, 63y 1 2, 488 2,587 2,444
All other - - . 235 i 467 | 316 279
Magazine advertising: : ;
Cost, total. ... 16, 005 13,580 . 8,713, 17,911 17,4978 18,738
Automolnlo% and acce . 1,204 1,270 1,056 ; ‘.’, 342 2,816 3,086
Clothing. . ... _._.._.. oy 487 745 ¢ 305 1,210 1,124 L, 165
EKlectrie houschold oqummem 2 646 91 ¢ G494 532 840
Financial . ... ... e Rt 336 321 551 449 454
Foods, food bowmgos ‘confections  _dao . 2,110 : 2,003 1,615 ¢ 2,763 | 2,444 2, 41
House furnishings, ete. .. R ! ihd ! 4 844 1,006 1, 403
Soeap, cleansers, ete.._.. .. .. 382 2400 5 568 ¢ 548 i
Office furnishings and supplics 2 188 345 304 235 B
Smoking maicrials . .. R 606 [ Y 682 ; 078 795 ¢43
Toilet goods, Hl(,dl(“l] @upplics,,. R 2,00 1,709 2, 47 2,081 2,472 ¢ 2,505 2,840
All other. . 3,108 2, it 3, 6o 4,558 4,001 § 5,133 F 220
Linage, total . _ . thous. of li 2. 066 1,388 2,410 1,691 2,920 [ 2,686 P25
Newspu]wr advoertis X : : |
Linage, total (32 eities) ... ........do. .. b, TOT 02,43 1106, .\\J 113,101 122,756 ) ]H, 377 0 119,230 ¢ 122,443
Classified . ___. .o 23,5006 1 21,464 22 i 21,071 21, 418 B 24,911 25, 624
Display, tota N £ (I 72,401 07T CU2,119 0 TA0, 868 : 51 94,318 1 66,818
Autemaetive.. . .. . oG- 3,034 3,619 HE U] 4,124 f 1 716,96 h,(W:
Financial.. ... ... N do .. 1,337 1,196 ! : 1..%9 INVEVE 5 1 432 J I Sh 1,976 1,743
Genorale. oo oo o Ao o eae 12,048 i T 13,549 | 14,806 | 17,228 1 17,625 | 18,314 1 16,262 15 wu
Revailo oo . oodoo b oan 33s 33,216 | IR 52 0 33,415 0 LT D 64,680 0 67,811 64, 822 61,103 1 4N 360
GOODS 1 “ AREHOLSI‘“ : i ! ! : | !
i ; H i
8pace oceupied in pubilic-merchandise wuare- ‘ ! ! .
hoUSeS. . e percent ol toral T2k 2.8 T30 a1 PEN 6.6 . 762 PO | ] 79.0 U U
NEW INCORPORATIONS | : |
Business incorporations (4 States)_.__number | ], 343 | IR W< P B e 03 1,7 LTeZ 2 usd ) LTI M2 LNt 1,782 1,500 1, 63%
POSTAL BUSINESS i : . : | { : ‘ i
Air mail: Pound-mile performance_ millions 1.715 1,673 1,866 1. fiHx L0 LT LAl 2R X
Money orders: . i
Domestic, issued (.)0 cities) ; ) : !
Number.._... ... thousands. | 4,436 4,151 2,901 4,827 0 LT3 404 1,406 1 Ay - LRSS 4, T 4, 02
Value. . _ --thous. ol dol..i 47 573 1 39,472 59,041 ATI0 AL 6 48 T8 14,008 § [o46,235 1 46,808 17, 643
Domestic, paid (50 cities): ! : : | i
Number _thousands. 13,100 12,460 0 13,64 0 14,177 ¢ 13,530 | {15,684 14, 802 14, 516
Value. Chous cof doll tyon 102,390 49,068 111, B0 1 1T R 104,751 1 2 110 | 118,166 | 116,544 | 116,275
Foreign, issued ol LAY T Luas o LATS - 183 1105 | Pon125 0 1,186 1,133
Receipts, postal: i { {
8 I s T I B ED N 33,200 3 32,306 1 30,546 [ 31,202
50 industrial cities__._. PR § 1) SR S 04 S8 6 5,539 4,000, 3,77 3, 0(1 3,82
RETAIL TRADE ! i : ‘ |
Allretail stores, total sales* .. milof dul Lor e PRI 3,630 4,805 4,576 1 4,44]
Indey, unadjusted 1935-39 AT 128, 12 M6.4 MAT L 136
Durable goods. . . e - | w1564 LT 196.7 3 s
Nondurable goods. .. . . | »134.3 S 20 130.4 305 123, 0
Index, adjusted. . e [ 21400 1230 1415 139.0 1424
Durable goods_ . [ [ T ] ! 136.0 174.8 163.90 ¢ 1G68.1
Nondurable goods. __. o Pe 440 119.3 ¢ 130.7 129.6 1343
Automobiles, value of new passenger-c s:f . . ! ! '
Unadjusted. 1935~ ’0-1(‘0 i 1D ) IE! 154 1 164 1 178 246 214 r 16w
Adjusted. . _...do ) 113 e 324 135 ! 209 ; 210 2 ot
Chain-store sales, indexes: | : ; , :
Chain-store Age, combined index (26 chains; ! , ! i !
average same month 1929-31=100 . | 151.0 2.8 0 1210 120.0 1 1240 125,00 130.0 1 I2%.5 1 132,01 r132.0
Apparel chains _____._.__..._. doo 1840 oIt s 1320 136.0 149.0 : 133.0 144.0 148.0 . " 145.0
Drug chain-store sales:* : ' '
Unadjusted . ___._....._..... 30=100. | . 1022 %, ¢ 4.7 05,2 140.3 © 1041 100. 4 109.2 ¢ 157.7 12,2 100.7 0 109.1
Adjusted . s (1} . 7.6 pLiAa 103.2 1 105.3 ¢ 103.8 108. 7 107. 4 109.7 1114 UG 1161 143
Grocery chain-store sales: ; : ; ; i : :
Unadjusted C1929-31=100 | g 10,0 - L2 1124 8.8 | 20,8 1184 1 1254 127.4 130.2 13008 T135. 5
Adjusted‘“ .- [ : 1146 2.4 JIL8 115.3 117.21 w1220y 1298 0 1261 1264 | 1889 | 1335
Variety-store sales, combine 1 i ! i ‘ | i ; ' !
Unadjusted. . 1935-39=100. ! » 113.1 JZORS M. 1 1050 112,90 2252 i 8.5 92,1 ¢ 94,5 116.1 | 710.2 111.3
Adjusted__.__. .ode L riaky 10402 ws.te o T 109, ¢ 110.35 1099 | 1162 113.2 FREOE B 1140 116, &
Chain-store sales and stores opemlwi ; i ‘ !
Variety chains: : ; i :
H. L. Green Co., Ine.:t ! ; : : : ;
Sales _.. thous. of dol. 4,200 3,657 ; 3, 042 Buh T, 052 0 2,800 ¢ 2,006 5 3,546 4,227 1 4,315 BN
Stores operated............._.. number 151 151 1 150 50 4 150 ¢ 149 | 144 149 150 151
8. 8. Kresge Co.: i i | i | ;
Sales. ... .....ceeoo.......thous of dol | 13,266 ) 11,757 . 10L%70 T3, 2000 24650 0 9,908 0 B0, 150§ 11,507 ¢ 18,314 1 13,448 ] 12,197
Stores operated . e mmber. n71 678 681 | tisd find 678 5! 675 673 | 672 672 |
8. H. Kress & Co . ’
Sa]»s,_ e thous, of do] §, 022 £, 691 6,839 A1 TN 15,732 5, 821 6,222 v, 156 8,062 008 PRrIE!
Stores e cumber. 242 234 X 241 242 242 242 242 242 292 242 242
r Revised. » Preliminary. o Less than $500. §Tucludes data for radjo advertising not uvai]ahle sepurately since November 1640,

tRevised series.  Revised indexes of varjety store sales beginning 1929 appear in table 30, p. 10 of the August 1940 Survey. H, L. Green Co. data revised beginning Feb-
ruary 1939; for an explanation of the revision and revised data, see notes marked with a “1” on .24 of the September 1940 and Decen ber 1640 Survey. TFor revised data on
value of new passenger-car sales beginning 1929, see p. 20 of the Augnst 1941 Survey, and for sn expdanation of the revision, pp. 18 and 19 of that issue.

*New series.  For data on sales of all retail stores beginning 1935, see table &, p. 24 of this jscsue.  For data on drug-store sales heginning July 1934, see table 1, p. 11 of
the Novenmtber 1940 Survey.
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Momhlv statistics thmugh December 1939, to- ‘ 941 1940 | 1941
gethnr with ex]t?lahnaéory notes a,m; ref(eirenc}e‘zs ‘ I ~ ]) 1'"}"4 Fob - ’
to the sources of the data, may be found in the .\ Sep- Novem- ecem- ant- ¢bru- PR . ; e .
1540 Sl.pplement to the Survey 1 Auzust | August mnbcr Octuber ber ber ary l ary I March | April May ] June | July
'l‘RADE—--C(.)ntinued
| H | i i H i ;
BETAIL TRADE—Continued : ; i
i !
Chain store sales and stores operated--Con. i !
\Hmmy chains—Con. : N | i . |
McCrory Stores (,(»rp.: H ; ! H o
Sales _..._... .. _._........thous.ofdol | 4320 3,877 i 4,058 8,028 1 2,926 3,224 J 3,601 4, 241 4,101 3,023, saN
*iﬂrﬂ\ Olwrdt(’d e eewo...number. 201 202 | 2 202 204 | 199 ! 199 | 199 199 200 200 : 2
C. Murphy Co.: ‘ i ‘ i i :
snloc ey .......thous. of dol { 5,370 5,003 Ioasse i g012] 34790 3,831, 4,020 | 4,940 | 5302 4931 497
Stores mwmtod,_ ..... number. | 204 202 | 202 | 204 | 204 201 ! 204 204 204 204 ¢ 261
F. W. Woolworth Co.: : ! : ; |
Sales. ... ... thous.of dol | 0,713 26, %2% | 23,107 L s 63t 129,688 54,571 | 22,008 23,606 | 26,436 26, 404 20,778 | 27,653 28, 3=
Stores npcmtcd co. . . ..o.number 12039 2,014 2,021 2,028 1 2,023 2,025 ! 2,021 2,023 1 2,020 2,015 2,020 2,018 2,018
Other chains: i | i
W. T, Grant Co.: ! ! ! i ;
Sales.. . ..... e ow thous, of ol N, TR ®,276 1 W, 172 | 10, 5y 20,030 1 6,655 ¢ 6,771 © 8,439 1 9,805 10,576 8731
%Lorm operated e _..A,numhur_,“ 193 . 403 | 194} 494 494 | 194 | 492 | 402 | 493 493 : 193
J. C. Penney Co. ! ; ! i ! | :
k'\10'~. ?,, woiw..._.thous, of dol. + 24,494 24,701 33,765 17 44,716 O3 o TT2 27,805 20,393 1 28,300 1 26,143
Stores op(‘ratcd,, i o nmber 1,575 1,57 | 1,586 0 1,586 ¢ 67 1L3as7T ! 1,580 %1 1,501 1,501 ¢ 1LSYs i 1 a0
Departinent stores: i ! i ! i :
Collections and accounts receivable: : ; : ]
Installment accounts: ! .
Index of receivables*. 1dec. 31, 1W3u=100. - K& O 016 i 6.6 1 00,7 ¢ 10wl 1088 1 10! 9%, 4 1017 103.3 1A ST
Collection ratio_ .. ... __....__.pereent. oL . L 17.3 16.9 15,7 ¢ 18,5 8.1 17.6 ° 17.5 16,2 18.5% & 19.0 1.8 7.7
Open aceonnts: . . A : : . o o o o .y - ) | !
Index of receivables*® Dece. 31, 1939=100__1 _ PEE P07 3.0 0 1053 4 S8 749 L5 80.1 4 811§
Colleetion ratio. . _pereent. 1L 41 6 16,9 5 IR R ! 44.9 ! 47.5 1 416 - 46.3 | 46,1} T
Sales, total U, b., undd}uﬂt‘tiu 19‘73 -25=100. 106 105 4 N i Y 81 | 93 ¢ 106 | 105
Ll(mm’[ .. 1935-39=100 | 144 182 | 125 141 K 93 1104 125 ¢ 187 1 136
Ho\lnn S1923-25=100. | 52 VI up g2 5 69 i 63 74 86 hit)
Chicagot. . 1435-3Y= 100 122 125 112! 130 ! RY ! 94 109 120 125
Cleveland 1923-25=160 1260 W7 o7 116 0 75 84! b 15 111
Dallas. _ .. do. .. 125 127 | i 151 | 201 | 6 | 100 ¢ ne | 117 124
Kansas City. 1825=100 104 uf a5 99 | 108 | i 7 5 a3 100
Minneapolis _1935-39= 100 . 127 115 ¢ 127 118 § 173 1 921 00 108 | 122 2
New York. . S1923-25=100. . 161 108 ¢ 105 1 120 184 8 !l 84 ! 100 8
Philadelphia_ Aol 80 7 87 100 48 | 55 63 e 88 w7 !
Richmond el 110 s 144 148 ¢ 230 9 4 123 M2 146
St. Louis.. Looodo Hi 108 ¢ 101 "2y 167 B 81 a7 ‘ 111 15 . :
San Franciseo e e do 9% 103 1 103 16 | 188 0o 90 90 1 e . ..
Sales, total U. 8., adjusted{. do_ 134 9% 97 i G4 100 ¢ 01 i 161 13 163 104 105 104 ¢ S
Atlantaf ..o ... .. ... l‘)35‘3‘.)- l()O_,f 163 123 22 H2 120 29 122 127 125 | 141 138 :
Chieago .. e odoo Lt 5 118 105 w7 TS 1i8 13 et i ! 18 124
veland . ! 145 r W2 Uy ! 108 ¢ 104 100 107 . 108 106 038
Dallas. ... i 166 122 115 1 JUTI 17 : 116 126 18 118 | 118 124
Minneapo 145 126 i 104 117 | iy 115} 111 109 4 124
New York - ! 134 )] 104 05 101 4 102 | 490 4 97 98, 103 a9
Philadelphia R | 107 80 79! 5 2 81§ T 82 82 87 87 |
‘vt Louis - | 141 104 gy bt 96 i 101 ] 100 i 94 107 105 105 ¢
San Francisco§. . i 104 108 {0 146 100 | 09 ! 108 111 24 .. :
Installment sales, New England dopt stores | i | i ; ) | |
percent of total sales | 17.4 151 e [FIEN 10,3 T4 1.7 ° 12.7 1.7 16.7 1 .8
Stocks, total U. 5., end of month: i ! ! ; | !
Unadjusted. C123-25=100 . &4 66 w3 79 83 [ 64 o 75 76 76
Adjusted. [ ¢ [ S &7 69 7w 71 2 2 il i3 74 Iz} 74
Mail-order and store sale : : . i
Total sales, 2 companies_ .. .. thous. of dol._ 11'7 St9 4 101,512 0 111,622 PR3, 406 [ 83,882 1 110, 866 1.%3 .M 145, 359
Montgomery Ward & Co..._.. .do 203§ 42,692 ¢ 45,972 fOR3,405 1 33,841 1 44,485 0, 520
Sears Roebuck & Co..._. _..do .. 38,820 1 6A 650 ! o4y, url y 44, 992 (6, 381 84, 839
Raural sales of general merchandise: i . . | |
Total U, S., undd]ubt(\d,, cee 1920-31=100 1707 119.4 1351 B V11 150.7 J48.5 7
East_ . e do__.. 186.0 120. 4 1 136,71 Coo112.3 0 138. 5 1082 1
South. JOR R ¢ [+ 38 121.2 1 163,58 ¢ C139.0 160. 5 167.0 .1
Middle ‘V(‘St RSO [0 T 116,27 1177 : i 102.3 117.7 144.3 R
Far W est, S, AR) 5 N 15005 RI i 110.5 ! 128. 4 ; 6
Total U, 8., adjusted PR {e T 146.0 ¢ | 7 148.9 T
Fast. .. o do 151,11 : ; Tl 154. 2 i 2022
South. . U ce.doo 168.1 i i L7 y 177.8 ! 47. 5
Middle West __ B ¢ [+ JO 133. 6 i .7 132.8 | ! 163.9
Far Wost. . S N 163.4 ; ; .3 68,1 : 150.7 160. 5
AND WAGES
; § i i s i i
SMPLOYMENT : ! . ; : .
Luployinent estimates, uuadjustod (UL 80 e | ; : | i '
pariment of Labor):* i H i i i ! i :
ivil nonagricultural cmploymeunt, fotal ! : | | : : :
thousands. ! 39, 542 35,002 1 36,528 | 86, 867 i, UNG 1 37, 008 36,0621 1 30, 928 37,227 37,676 3%, 306 i REREHE SR AR S
Employees in nocunagricultural establish- | ! i i [ ) H
ments, total . . thousands .1 33,300 29,759 1 30,385 1 30,724 30,843 ! 31,465 30,478 | 30,785 31, 084 31,533 32,168 1 42 710 v 33,138
Manufacturing . __ _. doo ] 12,146 § 10,163 ¢ 10,479 | 10, ol»s 10,735 | 10,856 + 10,797 1 10,982 | 11,152 1 11,370 | It Lo, Pern, gon
Mining. ... ... ..o ... do.. #04 §39 | 846 | 853 ' 855 852 | 854 864 564 2 | STh T Nss
Construction. ... do i 1,443 ¢ 1,511 | 1,709 1,720 1,623 1 1,678 1,631 1,778 [ S (PR TS
‘Fransportation and publm utilities do. . 3,080 0 3,120 3,065 3,039 3,012 ‘ 3,028 3,056 3, l].% G 8200 30U
Trade o ] 6,168 | 6,821 1 63621 6,433 6,884 | 6,165 i 6,173 | 6,250 | 6,463 | wmo i oA
Financial, service, and misc . cdoo 4,226 1 4,255 | 4,187 1 4,167 1 4,180 | 4,142 1 41640 4,187 | 4,265 4,358 | 30
Gaov ommvnt R e Sdoo Lt 3,839 ! 3,853 1 3,876 3,881 1 3,931 3, 887 f 3, 906 2,935 3,983 4, 126 ] o, 16547
Military and naval forces. - woe oo do. i 549 | 631 | T3 8224 R&4 958§ L5 1,343 1, 546 1,710 1 LRAT
r Revised. » Preliminary. §Indexes are in process of revision.

tRevised series. Indexes of departinent-siore sales in Atlanta and Minneapolis districts revised beginning 1919, and Chicago beginning 1923; for Attanta, see table 53,
p. 16 of the December 1940 Survey; for Minneapolis, table 20, p. 18 of the May 1941 Survey; revised Chieago data will appear in a subsequent issue,  For revisions in adiusted
mdm( of United States department-store sales for 1935-39, see note marked with a 7 on p. 25 of the Junuary 1941 Survey.

*New series.  Indexes of departinpent-store receivables are availahle only beginning January 16400 1910 data not shown gbove are available on p. 5=7 of the September 1041
Survey, For mnp]o)m( nt estimates beginning 1929, see table 11, pp. 17 and 18 of the Mareh 1941 Survey, exeept for total employment, total employees in nonagricultural
cstablishrents, and manufacturing beginning 1937, \\‘hirh were vevised to inelude prefiminary adjustment of jactory wage-earner estimates to 1939 Census data. Revisions
appear in table 22, p. 20 of the Aueust 1947 Survey.
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SURVEY OF CURRENT BUSINESS

QOctober 1941

Monthly statistics through December 1939, to- | 1941 1940 | 1941
gether with ex;f)lei,lnatfry notes gnc} refgrenc}?s . D ; Tob
to the sources of the data, may be found in the + b Sep- | Novem- Decem-| Janu- ebru- A 1y i -
1940 Supplement to the Survey August | Angust tember October | ber ‘ ber 1 ary ary March | April May Tune : Jaly
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued | ! !
Employment estimates, adjusted (Fed. Res.):* | i
Civil nonagricultural employment, total |
thousands..! 39,338 | 35,747 | 35,936 [ 36,324 | 36,827 ) 37,460 | 37,571 ) 37,787 | 37,724 | 37,772 38,243 | 38,680 ‘@ 39,273
Fmployees in nonagricultural establish-
ments, total .___ thousands..; 33,195 29, 604 29,793 30, 181 30, 684 31,317 31,428 31, 644 31, 581 31, 629 32,100 32, 537 33,130
Manufacturing. 12,162 10, 160 10, 280 10,477 10, 698 10, 899 11,021 11,045 11,108 11,316 11,545 | r11,843 | 12,211
Mining....__._. 927 862 849 835 833 837 849 846 855 672 877 889 r9l4
Construction - 1, 666 1,256 1,318 1,490 1,669 1,974 2,014 2,132 1,933 1,859 1,698 1,644 r1,668
Transportation and public utilities.do. - 8,299 3,058 3,059 3,053 3,033 3,064 3,077 3,087 3,105 3, 133 3,192 3,220 r3, 264
Trade . ..o oo do 6, 664 6, 282 6, 285 6, 289 6, 341 6, 437 0, 298 6,333 6, 351 8,474 6, 449 6, 536 76,814
Manufacturing, unadjusted (U, S. Department
of Labor)t_ ... __._. 1923-25=100 132.5 107.4 111.4 113.8 114.7 116.2 115.5 117.8 110.9 122.6 124.9 127.8 © r130.6
Durable goodst. ... ... do 137.9 102. 4 108.2 112.8 115.5 117.6 ¢ 1183 121.0 123.7 127.7 131.3 135.1 ) 1379
Iron and steel and their products, not in- i
cluding machinery..___... 1923-25=100 .| 140.1 110.7 113.6 117.1 119.3 121.6 122.2 125.0 127.2 120.4 1 r132.9 136.1 ; r138.3
Blast furnaces, steel works, and rolling ! |
mills. . o 1023-25=100__1 140.3 122.1 123.2 125.2 127.3 120.5 131, 3 133.3 135.0 137.4 | 140.6 144.0 1 r147. 2
Hardware .. . ... do._.. 7.7 95.8 101.2 105.3 109.0 112.5 112.8 114.9 117.1 116.6 116.7 118.3 5 7114.2
Structural and ornamental metal work
1923-25=100. . 109.3 79.9 83.4 83.6 88.5 90. 4 93.5 95.9 97.2 99.1 102.3 105.5 ; r107.3
Tin cans and other tinware.__ _do.._. 144.4 108.1 105.2 101. 4 100. 2 08.9 101.8 104.1 107.1 109.5 1 r3120.5 1 r135.0 1 r138.8
Lumber and allied products.. 81.1 71.3 73.4 744 7.4 3.7 7.3 72.0 72.6 73.8 4.7 76.9 r79.7
Furniture 108.2 910 94.6 96.8 7.0 67.4 93.7 95. 8 96.7 97.6 100. 1 103.8 | r105.6
Lumber, sawmills. . - 70.9 64.9 66.3 66.6 86. 1 64,7 62.5 62.9 63.7 65.2 65.7 67.2 r70.2
I\Iachmery, excl. transp. equlpmont do_._. 1753.4 119.2 123.1 127.3 131.2 136.1 139.8 143.5 147.7 156.2 ¢ 7162.5 { 7168.0 | r172.6
Agricultural implements (including trac-
FOTS) o 1923-25=100.. 172.0 131.2 133.5 134.9 136.6 143.2 149.6 144.2 132.6 168.5 170.7 171.8 | 7171.4
Electrical machinery, apparatus, and :
supplies. . ......oooo.o...C 1923-25=100..[ 167.7 106. 6 111.2 116. 1 120.6 125.8 129.4 136.4 141.5 147.3 154.0 | 158.5 % - 163.6
Engines, turbines, water wheels, and
windmills. ... _..... 1923-25=100..{ 313.9 176.0 183.4 181.6 .5 210.5 222.4 236.3 247.6 257.2 | 2715 285.5 | r297.8&
Foundry and machine-shop products. do....| 143.7 100. 5 103. 4 106. 7 .1 114.1 117.4 120.0 123.6 30.0 L7 1 r143.3
Machine tools*. ... ... ____ do.... 351.4 237.5 248.0 257.9 35. 9 276.0 285. 8 297.2 307.1 .7 .5 | 7346.0
Radios and phonographs...... - : 199.0 157.1 159.5 163. 6 59. 4 158.5 147.5 144.8 149.1 .5 L7 | r188.7
Metals, nonferrous, and products..__.do. 145.1 113.8 119.8 126.1 .9 131.2 131.1 134.7 | 137.0 i 9 r143.5
Brass, bronze, and copper products.do. 193.3 138.2 146.6 154.9 2.4 168.1 171.6 176.0 180. 5 . 6 %9. 5 L1897
Stone, clay, and glass products R 101. 5 84.5 85.8 87.5 . 6 88.7 85.9 86.9 89.7 .0 7.1 0 r99.6
Brick, tile, and terra cotta._. 79.0 64.4 64.7 65.0 .8 65.2 64.8 64.1 65. 4 .2 4.7 7.6
Glass. oo 131.0 106.9 109. 3 113.2 .0 116.8 114. 4 115.8 119.5 .8 25.5 Pr127.9
Transportation equipmentt. 168.1 ] 71050 126.9 139.6 .0 149. 2 152.6 157.2 161.2 .4 .84 r179.2
Adreraft*. ... ... . .. 7,983.0 | 3,478.6 | 3,764.3 | 4,115.9 2.3 1 4,684.1 1 5037.7 | 5344.0 } 5563.7 .2 .8 :r7,280.0
Automobiles_ .. 106.0 85.5 112.2 125.1 .8 130. 2 128.5 130.1 131. 5 .4 L8 1 r127.3
Shipbuilding*_. 376.5 181.1 188.1 197. 4 1 221.0 240.3 256. 6 272.4 .4 .5 r368.9
Nondurable goodst 127.4 112.2 114.4 114.8 A9 114.8 112.7 114.7 116.3 .8 00 1237
Chemical, petroleum, and coal products
1923-25=100__ 141.2 119.4 3. 0 125.3 125.6 125.8 126, 0 127.8 130.7 .7 5.8 0 r138.3
Chemicals do. 3 141.6 3. 4 145. 6 148.0 144. 9 152.0 155.1 159.3 . 4 L1 r175.8
Paints and varnishes. 123.5 5. 1 125.1 125.9 126.0 126.3 128. 6 132.9 .4 1.8 HESEEN
Petroleum refining__..._____ 122.7 .6 121.2 120.7 119.8 119.1 119.2 119.5 .5 5.2 r127.4
Rayon and allied products. . 307.7 .7 311.1 314.5 315.1 313.5 311.0 312.2 .9 7.0 | r324.4
Food and kindred produets. r145.7 .4 141.3 132.5 130.5 121. 4 119.1 120.3 .6 .0 | r144.5
Baking_ .. ... . . . _. 146.6 .6 145. 9 145.5 144.1 140.5 142.9 145.¢ .5 L2 r150.2
Slaughtering and meat packing. 106. 8 3.0 100.6 116.2 125.0 116.3 110.6 110.7 L2 L3 | r118.5
Leather and its manufactures. _ . 92.0 . 8 90.0 87.0 90. 6 93.4 96.9 98.7 2. 0 L1 r101.0
Boots and shoes.________. __ 91.1 .7 88.4 841 8%.0 91.4 95.0 a97.0 .8 .9 T 98,1
Paper and printing. 115.2 .2 117.6 118.5 119. 5 116.7 117.1 118.1 .4 L6 r123.0
Paper and pulp. . 116.9 .7 115.1 115.7 115. 9 1157 117.3 118. 5 .3 .6 v 126.0
Rubber produets . __.__.____. 85.9 9.4 @26 04, 4 97.5 938.8 100.7 102.8 0 L7 r111.4
Rubber tires and inner tubes. . 70.5 2.6 73.9 75.2 76.9 77.9 78.6 80.0 .3 5.3 r87.4
Textiles and their produetst.. 99.7 2.6 104.5 105.5 107.0 106. 4 110. 1 111.6 1 .61 rl113.2
Fabriest_. ... ___ 00.4 2.8 96.1 98.7 100. 4 99.7 101.7 102.7 .7 L2 7 107.0
Wearing apparel . _ . 116.7 LT 118.9 116.2 117.2 116.8 124.2 127.2 .2 L0 r122.3
Tobacco manufactures. . 64. 4 .8 66, 5 66. 8 65.6 60.8 63.7 63.3 63. § 5.5 T 65.4
Manufacturing, adjusted (Fed Res )t .. 107.4 .9 111. 4 114.2 116.6 118.3 118.6 119. 4 . L7 0 11333
Darable goodst_ - ... .. __._ ... d 104.3 7.4 111.2 114.6 117.5 121.1 122.1 123.0 1340 7 7 141.0
Iron and steel and their products, not in-
cluding machinery._._.___._ 1923-25=100 _ 140.5 1111 112.9 116.1 118.9 122.4 124.8 125.5 126.2 136, 1 v 139.7
Blast furnaces, steel works, and rolling
mills. .. ... ... 1923-25=100_. 15 123 123 125 127 30 133 ! 133 133 145 149
Hardware. ... ..o ... do.... 121 98 102 105 109 113 113 114 116 118 r 115
Structural and ornamental metal wark
1923-25=100.. 106 78 81 84 86 91 96 100 100 101 103 104 165
Tin cans and other tinware. . 131 o8 96 99 103 104 109 112 113 113 125 132 7131
Lumber and allied products. 8.4 69.0 70.6 713 73.6 5.2 6.3 75.5 74.0 74.2 r74. 6 | 75.9 79.0
Furniture__.___.____.__. 107 90 91 91 03 96 97 98 a8 101 104 ¢ 106 108
Lumber, sawmills. 63 62 64 64 66 67 68 67 65 65 64 i 65 68
7\Ia(‘h1nery excl. transp. eqmpH . 176.6 120.0 22,5 126.6 130.9 136.0 141. 2 144.2 148.1 155.8 r161.5 1 1675 ¢ r173.2
A"ncultura] implements (including trac- i i 5
) ¢) SO 1923-25=100. _ 182 139 141 143 140 143 147 140 126 158 | 166 170 r175
Eleetncal machinery, apparatus, and sup- i
plies...___.. ... ... 1923-25=100 169 107 11t 116 120 126 ¢ 131 137 142 147 | 133 | 159 r 164
Engines, turbines, water wheels, and 1 | ;
windmills_ ... ._________ 1923-25=100 . 314 176 182 197 211 218 ¢ 237 239 243 245 259 | 275, 7293
Fouudry and machine-shop products ! i
1923-25=100_. 144 101 103 107 116 114 4 118 120 124 129 133 ¢ 140 144
Machine tools®. . ...l . . do.... 366 247 247 257 265 275 1 286 206 304 315 324 | 335 349
Radios and phonographs.__. .. do.__. 184 145 138 134 142 150 | 155 165 178 189 197 ¢ 184 19
Metals, nonferrous, and products.... do-... 147.5 115.7 118.6 122.3 126.3 120.4 1 133.3 135.1 r136.2 | r138.9 ) r140.7 1 417 v 1483
Brass, bronze, and copper products.do.... 195 140 147 153 162 168 | 173 176 179 181 183 i 191 193
Stone, clay, and glass products ... 08.5 81.8 83.0 84.7 88.4 90. 4 | 94.6 92.9 92.3 92.3 92.1 | 93.7 r98.6
Brick, tile, and terra cotta. . d 73 60 61 61 65 68 . 5 74 71 70 69 69 7
Glass....._.... 131 107 109 112 117 117 120 116 118 121 122 4 124 131
Tranbportatlon equlpmcntf 188. 2 120.9 130.2 140.2 143.9 145.6 oO 4 152.9 1 r154,1 158.8 | r164.5 174.1 0 7196.4
Aireraft* 7,984 3,479 3,881 4,243 4,447 4,731 5,089 5,398 5, 509 58131 r 6107 6,515, r7.208
Automobiles. __ 133 107 116 125 127 124 1'23 123 123 125 128 ¢ 131 r 150
Shipbuilding* 386 186 187 195 204 220 244 262 268 284 r299 338 r 380
r Revised.

tRevised series. For revised indexes, beginning in 1937 for all industries and nondurable goods, and Fanuary 1938 for durable goods, see table 12, p

. 18 of the March 1941

Survey. Slight revisions were made in data for textiles and products and fabrics beginning 1933; revisions not shown on pp. 25 and 26 of the May 1940 Survey are available
upon request, Index for transportation equipment revised beginning January 1939; see table 57, p. 17 of the December 1940 Survey.

*New serics. Adjusted estimates of employment beginning January 1929 will be shown in a subsequent issue.
building, and index for 1931 through 1938 for aircraft, see tables 39 and 40, pp. 15 and 16 of the October 1940 Survey; for aircraft indexes (revised) for 1939, see table 57, p. 17 of

the December 1940 Survey.

For indexes beginning 1923 for machine tools and ship-
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Monthly statistics through December 1938, to- | 1941 1940 1941
getget with exltglans.‘tiory notes an? refgrenc}?s 7 ; Ton
to the sources of the data, may be found in the . Sep- N Novem- | Decem- anu- ebru- : ’ ’ .
1940 Supplement to the Survey August | August tember October ber ber ary ary March | April ! May ‘ June | Jaly
EMPLOYMENT CONDITIONS AND WAGES-—Continued
EMPLOYMENT—Continued i i
Manufacturing, adjusted (Fed. Res. )—Cont 1‘ |
Nondurable goodst__ ... ___._._1923-25=100.. 125.2 110.2 110.3 111.5 113.8 115.7 115.6 115.2 115.9 118.0 | r120.5 123.6 | r126.1
Chemical, petroleum, and coal prod._do_. 144.6 122.2 121.7 122,90 1241 125.3 126.5 127.4 128.1 1 r132.5 | r135.7 139.8 | r142.4
(‘h(‘lmcn}h ...................... do. 180 141 141 143 147 151 154 157 161 163 168 172 173
Paints and varnishes 147 126 127 125 127 128 130 130 134 135 136 140 145
I'etroleum refining. . - 127 122 121 121 120 120 120 120 121 121 123 125 127
Rayon and allied produt‘ta 328 306 309 310 311 314 310 306 308 324 330 337 r 326
Food and kindred products. 139.8 129.8 126.9 129.9 132. 4 135.6 133.3 131.0 | *13L.3 132.5 135.0 1371 71871
Baking. .. . ... - - 152 146 144 144 144 144 143 145 146 148 149 151 r 149
Slaughtering and meat packing. _._do.. 118 108 109 110 114 121 112 111 113 114 119 121 r 119
Leather and its manufactures. .. _.__do___. 97.9 89. 1 89.9 91. 1 93.8 94.3 93.3 93.2 94.3 95.5 96. 8 1010 | r100.2
Boots and shoes__.. e — 94 87 88 90 92 93 91 91 92 93 94 98 r o7
Paper and printing doo_ . 124.7 116. 4 115.7 116. 1 116.8 117.3 117.1 117.2 118.5 119.8 | r121.2 1229 | r124.8
Paper and pulp 3 128 117 17 115 116 116 116 117 119 120 123 125 126
Rubber producr% - - 113.2 87.0 89.7 91.8 93.6 6.8 99.0 100. 4 102.0 103.9 | r106.1 11L.8 113.0
Rubber tires and inner tubes_ oo 86 71 73 74 75 7 78 7 80 82 83 86 r 87
Textiles and their produ(‘tST .- - 117.2 101.1 101.9 102.6 105.3 107.2 107.3 107.1 107.6 | r109.8 112,9 116.1 | 7120.1
Fabriest_ ... .. . 109. 6 92.6 93.5 95.2 97.7 98.7 98. 8 99, 1 100. 4 103.3 105.9 108, 0 1111
Wearing appa - 120.4 116.1 116.5 114.8 118.0 121.9 122.0 120.5 119.3 119.8 123.8 126.8 | r135.1
Tobacco manufacture 64.2 63.0 63.7 63.3 63.4 64.7 66.3 64.9 64.0 65.0 65.8 65.8 r65.7
’xlsanuhuurmg, unadj., by States an
tate:
Delaware 1923-25=100__ 139.4 107.7 108.9 110.2 104.9 108.7 111.4 112.2 116.7 124.1 129.7 129, 4 1347
illinois{. 21935-39=100__ 140.3 110.0 112.2 113.9 116.2 118.9 118.4 119.3 120.1 126.1 129.6 133.1 136. 6
JTowa . - 21923-25=100__ 159.1 137.3 138.9 142. 4 147.0 1511 144.8 144.4 146.7 149.6 152.3 154.9 156. 6
Maryl and 1920-31=100__ 143.1 110.5 111.6 113.3 115.3 116.3 117.4 118.0 122.8 127.4 131.9 135.0 138.9
Massachusett; 21925-27=100__ 99.1 79.9 82.5 84.9 85.3 87.6 87.0 90.7 92.9 94.9 96.1 97.6 99.1
New Jersey. 21923-25=100.. 136.4 1113 115. 4 116.6 118.0 120.5 120. 0 123.1 126.5 129.2 132.3 135.3 137.6
New York 21925-27=100. . 122.8 93.3 97.2 99.7 101.0 103.6 103.5 107.2 110. 1 112.0 113.8 115. 9 118.4
Ohiot. . R 21935-39=100..{ ______. 104. 4 108. 1 1116 112.9 114.8 116.6 120.0 123.0 125.9 129.0 131.8 134.6
Pennsylv: ania -1923-25=100.. 110.1 89.6 91.3 93.9 95.2 96, 4 96.2 98.3 100. 0 102.6 104. 4 106.7 | r108.8
Wisconsint... 1925-27==100.. 124.7 97.0 100. 2 104. 2 105.2 107.6 107.3 107.0 109. 4 116.3 118.7 121.7 122.4
City or industrial area:
Baltimore. _._ 1929-31=100.. 141.7 108.0 108. 8 116.3 1.7 113.1 113.5 116. 4 121.1 125.1 129.9 132.9 r137.3
Chicagot. __ -1935-39=100__ 138.1 108.7 110.9 113.2 115.9 119.3 118.7 117.6 116.8 1245 128.1 130.8 135.8
Cleveland ~-1923-25=100._ 132.9 101.3 103.7 107.8 109, 4 110.0 112.4 114.1 117.4 121.7 125.3 128.5 130.1
Detroit. - ceeeedoo 116.0 93.4 11L.6 120.2 122.0 12L.5 123.0 122.1 122.5 120.3 123.8 119.6 96.0
Milwaukee. 21925-27=100. . 135. 4 101.4 105. 6 110.5 111.2 113.7 115.3 119.0 120.9 125.3 128.3 131.3 130. 2
New York ... do__.. 121. 5 97.1 101.6 102.5 102.5 103.0 104.8 109.9 112.8 114.1 113.5 112.8 114.3
]’hilad(\lphia_ 1923-25=100. 112.0 87.9 91,1 93.7 95.7 07.1 96.7 99. 4 1013 103.6 106.7 109.1 r110.5
Pittsburgh. . _ ... do.._. 116.7 93.1 94,0 96. 6 98. 4 100.1 101.6 103.9 104.9 108.3 109. 9 112.9 r115.6
Wilmington._ . ___ . ... ... ... . 121.2 88.8 90.6 93.4 95. 7 99.6 102.3 103.4 107.1 113.5 116.5 117.1 r120.0
Noumfg., unadi. (U. 'S. Dept. of Labor)
Mmm"
ANERTACHE - - oo 50.0 49.9 49.8 49.4 50.4 50.8 50.3 50.6 50. 2 48.7 48.6 49.2 49.3
Bituminous coal. 92.5 86.6 87.7 89.2 89.8 90.1 90.2 90. 6 91.1 23.5 r87.9 r88.1 r90.3
Metalliferous....oc..o..o.... 80.0 715 72,5 72.6 7251 722 72.5 73.4 74.3 77.2 77.1 r78.9 78.7
Crude petroleum producing. 62. 4 63.6 63.0 62.4 61.3 60.7 60. 5 60.5 60,2 60.1 60. 4 617 61.8
Quarrying and nonmetallic____ 54.1 48.5 48.9 48. 8 47.2 45.4 41.7 42.4 44.2 48.2 51.0 r51.9 52.8
Public utilities:
Eleetric light and powert. 95.3 93.0 92.7 92.3 1.8 91.3 90. 5 90.1 90. 3 91.3 92.2 r93.5 94. 9
Street railways and busest 69.6 68.4 68.5 68.7 8.7 68,4 68.3 68.0 68.2 68.3 68.9 r69.1 69,4
s Telephone and telegraphf_.___. 89.1 79.0 78.9 79.1 79.2 79.7 80.4 80.9 81.8 83.2 84.6 7 86.3 88.6
ervICces:
Dyeing and cleaning. 118.5 106.7 110.0 109.4 106.0 103.3 101.0 101. 4 104. 4 117.2 120.6 122.9 121.1
Laundries_ .- _.__. _do. 114.6 102.8 101.9 100.2 99.7 100.3 101. 4 101.1 102.5 104.9 108.3 § r1i2.0 115.5
Year-round hotels_._.__._.._._..____. do.... 94.8 90.3 91.6 93.4 92,3 92.6 92.9 93.9 94.2 95.2 96.3 r 95,0 94.0
Trade:
Retall, total{ - 96. 4 88.7 92.8 94.3 06.3 108. 1 90.5 90.7 92.5 97.8 96.1 r97.8 96.7
General merchandisingt. -- 1015 90.1 99. 4 103. 5 111.4 152.2 94.0 92,9 96.6 108.7 102.5 | r105.1 100. ¢
Wholesale - 95.7 90.1 90. 9 91.0 91.8 92.5 91.2 91.4 91.8 92.4 92.2 r93.8 93. 8
Miscellaneous employment data:
Construction, Ohiof......_..__. 1935-39=100__; _______. 122.4 122. 8 12¢.3 121,1 116.0 111.3 114.6 116.8 139.8 150.8 163.0 166.7
Federal and State highways, totalf_ number. . 351,601 | 344,025 | 341,926 | 289,232 | 220,769 | 199,628 | 184,042 | 193,898 | 235,876 | 285,307 | 318,436 | 331, 438
Construction (Federal and btate) o---do._ 172,379 | 172,304 | 161,252 | 121, 545 74, 230 55, 455 47, 693 92, 363 87,038 | 127,634 | 142,185 | 152, 691
Maintenance (State) . 137,703 | 130,921 | 140,326 | 128,499 | 108,229 | 106, 420 99,503 | 101,535 | 110,912 | 118,945 | 134,806 | 136, 651
Federal eivilian employ
United States 1,039,996 11,059,984 11,091,931 11,114,068 |1,184,344 | 1,153,431 | 1,173,152 11,202,348 11,251,283 11,306,333 11,370,110 11,391,619
Distriet of Columbia 142,899 | 145,620 | 149,389 | 152,538 | 155,914 1 158,610 | 161,862 | 167,081 | 172,876 | 177,328 | 184,236 | 185,182
Railway employees (class I steam railways):
Total o .. el thousands..| ________ 1, 081 1,088 1,094 1, 065 1,048 1, 039 1,051 1,074 1,104 1,148 1,179 1,211
Indexes: Unadjusted 21923-25=100 .. 67.6 59. 4 59.8 60. 1 58,4 57.4 57.0 57.6 58.8 60.5 63.0 64.7 66. 5
Adjusted_ ... do._.. 66. 0 57.9 58.6 584 58.0 58.8 59. 4 50.9 60.5 61.0 62.3 63.3 64. 8
LABOR CONDITIONS : | 1
Average weekly hours per worker in factories: : | : |
Natl. Ind. Con. Bd. (25 industries).__hours | ._______ 38.5 39.0 39.9 | 329.6 | 40.1 40.2 1 41.0 41.2 40.7 41.3 41.7 41.0
U. 8. Dept. of Labor (90 industries)...do.___j. _______ 3%.4 38.8 39.3 38.6 4 39.8 39.0 } 40.0 | 40,4 40.0 40.8 41.3 40.3
Industrial disputes (strikes and lockouts): | ; i ! |
Beginning in month.____ _.number .. 7 460 231 253 267 207 J 147 ro 231 252 7332 r 371 T 436 7 325 7 430
In progress during month. do.... ? 740 394 394 419 373 . 207 r 340 r 376 T 479 r 547 r6I2 ! r 514 » 700
Workers involved in strikes: !
Beginning in month_..._____.__ thousands. _ » 190 61 65 72 62 43 92 r 70 116 r 509 r324 139 » 140
In progress during month_.. .-do___. » 200 90 108 108 102 62 109 125 176 r 563 r 418 r 218 » 235
Man-days idle during month__ _do....| 21,825 706 781 915 740 458 r660  v1,130 0 1,652 ) r7,000! r2,161 [ 1,448 | 71,300
Employment sccurity operations (Soc, See. Bd.):
Placement activities: !
Applications:
Active file... ... .. thousands._| 4,699 5,211 4,911 4,619 4, 568 4,759 5093 1 5101 5170 5,097 1 5,156 5,126 1 74,982
New and renewed . di 1, 446 1,274 1,207 1,391 1,333 1,495 1,816 : r1,373 1,606 1,825 7 1,539 1,623 1, 597
Placements, total . ____.______ 510 331 353 407 365 378 | 363 344 376 443 i 500 471 499
Tnemployment compensation ac ; I i
Continued claims.___._....__._ 3,045 5,881 4,258 4,006 3,622 4,008 ;4,931 40471 3,738 4,270 3,914 3,576 | 3,623
Beunefit payments: ; |
Individuals receiving payments§. . _do.... 572 1,125 875 698 | 676 667 826 806 762 590 659 r 684 611
Amount of payments_____. thous. of dol_ .1 26,483 | 51,695 36, 594 32,231 | 29, 561 30, 886 39,270 ' 34,611 ' 33,608 ' 26,998 | 31,574 | r 30,555 29, 293
r Revised. » Preliminary.

§Data are a weckly average of the number receiving beneﬁts based on an average of the weeks of unemployment compensated during weeks ended within the month.
fRevised series.  For revisions in indicated nondurable manufacturmg series, see note marked “i”” on p. 8-8. Telephone and telegraph indexes revised beginning 1932,
other indicated nonmanufacturing employment series beginning 1929; see p. 17 of the April 1940 Survey, except for indexes for street railways and busses beginning 1932,

which were subsequently revised as shown in table 27, p. 17 of the May 1940 issue.
the January 1941 Survey. Index for Wisconsin rnvxsed beginning 1925; revised data not shown on p.

monthly data on indexes beginning 1923 for Ohio factory and construction employmeunt revised to 19% 39 base will be shown in a subsequent issue.
1Total includes State engineering, supervisory, and administrative employees not shown separately; see note on p. 27 of the May 1941 Survey.

For revisions in Illinois and Chicago indexes, see note marked with a “1"” on D. 20 of
72 of the February 1941 Survey will appear in an early issue.

Earlier



5-10 SURVEY OF CURRENT BUSINESS Octobier 1941

Monthly statistics through December 1939, to- ’ 1911 194()
gether with explanatory notes gnt} refgrenoﬁs e o | - DV o ,,J St } b
to the sources of the data. may be found in the | , - i Sep- S ahep | NOVem- ecenl- anu- Febri- . . T
1940 Supplement to the Survey August | August lemher | October 1 ber ber ary ary March | April | May June July
}uI\II’L() ’\IENT (‘()\ l)ITI()\ A\ D “’AGES—— ('Ontlllu(,d
[ —— : e
LABOR CONDITIONS—Continucd ‘ ! |
. | i
Labor turn-over in mfg. establishments: : | : . : |
Accession rate._mo. rate per 100 employees..i. .- 6.63 1  6.21 5.52 4.65 . 411, 5. 54 4.92 5,62 6. 04 5.95 "0
Separation rate, total.___.___..._......do._.. . 3.00 ¢ 3.22 3.23 3.06 ! 316 | 3.41 313 3.40 3.89 3.86 ! 4,24
Discharges ~doo_ .t B} .16 ] .16 L1901 18 L1601 18 .19 .21 .25 24 .24
Lay-offs.__. o . 1.63 4 148 1.53 1.66 ! 1,80 1.61 1.20 I 06 1. 19 108 | b4
Quits and misecllancous. ceeecdoo L 1.21 3.58 ¢ 1.51 1.28 1,14 1.62 1.76 2.13 245 2.54 . 253
PAY ROLLS i I
Manufacturing, unadjusted (U. 8. Departmens, ; '
of Labor)t . 19"& 25=100.: 157.0 105.56 0 11L.6 1 116.2 116, 4 1224 120.7 E 1312 34,7 i
Durable goodst. ... ___._____ do.. 175.9 106.5 115.1 123.4 125.1 1316 132.0 144.6 | 149. 9
Iron and steel and their products, not in- B ; :

cluding machinery..__..._ 1923-25=100 ' 171.3

( s, 1 136 125.8 132.9 0.8 1370 141.2
Blast furnaces, steel Works, and rolling '

mills._ . . 21923-25=100 i 151.0 134.6 1421 130.9 145.4 140.0 1641 7
Hardware ... ... .......... do | 118.8 122,38 12,4 130. 4 134.% RIS B S 1
Structural and ornamental met Al w ork : i

923-25 0.6 8T 8.0 £9.4 103. 4 «
Tin cans and other tinware do.... 113.1 104.1 3.1 114.8 127.3
Lumber and allied products.. do. . 3.7 0.9 v 68, 1 5.7
Furniture. ... __........ do.. . 9.3 00, 4 54,2 95.2
Lumber, sawmi oo 5 63,1 6.9 59,2 66.4 -
‘\Iaclmur\ excl. lran.p oqmp. do . 137.4 145.3 149.3 167. 5 1474
ultural mlplgments (including trac- : : ' ' :
..1923- 20—100 2276 152.0 5 15%. 8 160, ¢ 1713 180.9 174. 2 162, 0 229.8
Tlnctrm l machmcry, appamrut and :

supplies.. ... Lo 1928-25=100 24,1 2.7 1314 135.2 145.0 137, 9 162.7 175.7 1854 162.3
Engines, 1urbme< ‘water whee

windmills ... . .1923-25 =100 3227 2HL1 25101 265.1 UK HIERE 3316 347.0; 3I8.6 3724

Foundry and machine- shop prodiucets
1923-25=100

=

oo

Machine tools*.._..............._..do.. 4 ] i
Radios and phonographs. . ..... do .. 7 .9 L2 3.9 ¢
Metals, nonferrous, and products.. ... do. .. 7 ). 0 1 .2
Brass, bronze, and copper products_do .. L9 .2 7 .8
Stone, clay, and glass products.... ..do .. | 0 9.6 5.2 .1
Brick, tile, and terra cotta. .. .. _do 0 6 6. 1 .4
Glass_. . ... ..o...do 3 .0 5 5
’Iransportatmn oqulpmontt cedoo 1 6.2 2 L4
Adreralt*. . ... . At 9.7 3 4
Automobiles. B N 5 7 1! .3
Shipbuilding* 7.6 35.0 - i
.1 L3 i

Nondurable goodst._.._.___ .
Chemical, petroleum, and coal pmduuq

: 4 2.1 .1 3 6!
Chemicals._..._. RN ,,,,.duﬂ 9.3 8.2 .7 ] 2218 ¢
Paints and varnishes._ e do 2,1 4! 4 . 170.4
Petroleum refining .. o 4 2! 33.4 ¥ 146.3
Rayon and allied pmduct@ RS 3] .0 3 .9 2.9 1 342,31 35%6.2 ¢
Food and kindred products R I 9.0 2 L2 4 125.¢ 1347 |
Baking doo 1 2 8.8 4. 5 L0 140.9 0 14R. 4 ¢
Slaught. and meat packlm, o.do L. .3 ] O 9.7 L2 1151 ¢ 13301
Leather and its manufactures.. ... .do . _ .0 3.4 ; 3.3 .1 92.3 91.0
Boots and shoes ... .. ...do. 5.0 3. 1 5 .1 .2 89.1, 86.7 |
Paper and printing .do .9 32 4 3.4 3 12120 124.9 ¢
Paper and pulp.. - do 4.8 i 3.8 3 LD .4 130,10 1456
Rubher products .. do.. . 77 4.5 0 .8 9.5 122230 187
Rubher tires and inner tube .. .do %3 6 9.7 L9 L7 106,31 1111
Textiles and their producrst ,,,,, o 4 3.2 ¢ 2.8 1 .0 107.0 ; v 110.4
Fabriest_...__. ; ciee o do .9 5 9 1 11041, v 1093
Wearing apmrol .da ] 14, 8 IR 3.2 ¢ L2 1062 £ 105.9
Tobaceo manufactures Loodo o 52. 3 6. 5 5.4 93 .7 fi SR 67.1
Manufacturing. unadj., by States and citios: | ' I i : : !
State: ! ; ;
Delaware .. .. .. .. .. ...... X‘V’"i 25=100_. 168,02 .6 108.7 5.3 ! 112.9 ¢ 1281 150. 1
Minoist.___._.. 178.7 L8 128.0 0. 4 134.8 140.% ! 6l 6
Maryland 208. 0 3.7 141.3 51 151.6 ¢ 161.2 189.2
Massachusetts.. [ T 8.5 " 3.9 8.6 101.0 110.2
New Jersey. 2.2 123.3 L9 133.2 145.6 ¢ 161.1
New York. . 2.8 { 100.5 ¢ 51 108. 2 4 119.2 | 129.0
Ohio*. . .. T R oA oA ! M2 150.8 | 1768
Ponncylvann e . 6 91,9 2 06. 8 99. 4 108.5 ; 1217
Wisconsinf..__ . I 1638 Q Hs 119.4 1221 126.1 - 134.8 150.9
City or industrial area: :
Baltimore. ... R .9 3.7 4. 2 178.4 104.5
Chicagot .. L0 1 135.1 8.7 138.2
Milwaukee .. .. 21 6 144.5 151.7 157.8
New York ... _ . 8. & .3 115.2 1159 118.0
Philadelphia N N 3.6 . 1140 114.7 126.3
Pittsburgh. - 38 9.7 " . 1187 1316 138, ¢4
\Vllmlnzton e e 3.9 ! 2.5 113.6 115, ¢ 1241 124.9
Nonmfe, unadj. (U. 8. Dupt. of Labor): i i
Mining: ! :
Anthracite ... ... ... .. L3 38,4 24,3
Bituminous coal _ 3.6 878 15.8
Metalliferons. ... __ 4 0.4 8.9
Crude petroleumn producm L6 56,2 57.8
Quarryine and nonmetallic_. do ... i 36,9 47.0

Public utilities:

Eleetric Heht and powert.. ... . do 106. 9 06,0 103.1 105. 4 106, 1 107. 6 109.6 | 13,7
Street railways and busest. . dooo. 0.3 73.1 0.7 710 72.5 . 2.0 2.7 p Hhon
Telephone and telegraphf ... ... ¢ TOR. 103.2 103, 5 103. 9 1043 . 106.4 107.1 110.5 ¢ 7 113.0 1146, 5

r Revised.

fRevised series. For revisions in indexes for all manufacturing, durable, goods. and nondurable goods, for 1938 and 1939, see table12, p. 18 of the March 1941 Survey. Index
for transportation equipment revised beginning January 1939, see table 57, p. "17 of the Decemher 1640 Surve, v. Blight revisions were made in data for textiles and their produets
and fabries beginning 1933; revisions not shown on D. 27 of the May 1940 Surv ey are available upon request.  For revisions in Ilinois and Chiezgo indexes, see note marked with
a ‘“t”” on p. 29 of the Ianmry 1941 Survey. Index for Wisconsin revised beginning 1925: revised data not shown on p. 74 of the February 1941 Survey m]] appear in an early
issue. Telephone and telegraph pay-roll indexes revised beginning 1932, other indicated nonnianufacturing pay-roll indexes revised beginning 1929; see table 19, p. 17 of the
April 1940 Survey.

*New series.  Earlier data on Ohio pay rolls will be shown i a subsequent ix<ue: for other indicuted pay-roll series, see note marked with an “*” on p. 8-8 of this issue,
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PAY ROLLS—Continued

Nonmfg., unadj. (U, 8. Dept. of Labor)—Con,
Services:

Dyeing and cleaning.__ . .. L1929=100
laundries. . ___. . do .
Year-round hotels. do..
Trade:
Retail, totaly . _ e do
General mer handxsmgt PR ¢ [ S
Whotesite, ..o ... ..odo..

WAGES

Pactory average weekly earnings:
Natl. Ind, Con. 8d. (25 industries) . . dollars.
. 8. Dept. of Labor (90 industries) .. do__ .

Durable goods. .. i _.do..
Iron and steel and their productn not in-
cluding machinery_........_.dollar
Blast furnaom, steel worl«s, aud rolli
mills ... ... ... .. ... .dollars.
Hardware

do..
Struetural and orsamental tetal work
dollars

Tiu cans and other tinware. ... _do
Lumber and allied prodm‘!s oado
Furniture T s [

Lumber, s¢ do .
Muachinery, excl. (r(mqr; equip.. . do
Ami('ultnml mplements  (inct udmg
tractors)d .. ... oo dollars
Electrieal md(hm(*'s, m»xmrams, and
supplies. .. . doljars

Erngines, turbines, water wheels, and
wm\lrnlls* - ....dollars.
Foundry and machinre-shop products

dollars
ATachine tools* . _. ceeawdo
Radios and phon ()Qmphs . do ..

Metals, nonferrous, and products. do. .
Bm;«, bronze, and copper prod. _ do. .

Stone, clay, and glass prodacts. ... . do
Bm* tite, and terra cottay. . . . .du. .
Glass. ... . e do

lmncpmmtlon eqummtnt Y ¢ [
Adveraft* o . do .
Automoniles. [ ¢ [ SO
shipbuilding*y ... 0 . o .

Nondarable mm‘s U do._..
Chemical, petroleurm, and coal products
dollars__

Chemieals e o
Paints and varnishes L da ol
Petroleum refining. .. oo
Rayvon and allied products .. ... do ...

Food and kindred product fdo .
Boking. . . oo
Slaughtering &nd mmt p't(’kmz, do

Leather and its manufactarest . _do
Boots and shoest . oo do..

Paper and priniine . ceen oodoo
Paperand pulp . . Ha

Rubber produets. . cooddo oo
Rubher tires and inner tubes - .do .

Textiles and their pm:iuctq _. do .
Fabries . . do .
Wearing vaarf\l . .o ddo

Tobaceo manufactures . R do

Factory average hourly earnings: t

Natl. Ind. Con. 8d. (25 industries). dollars

U. 8. Dept. of Labhor {90 industrics)_.. do.

Durable goods ... oo
fron aud steel and th prudut'l\ ot

including machinery.. ... .. dollars.
Blast ('mm(es, steel “Ol‘kﬁ, and rolling

mills ... . ... doellars
Hardware _ . do

Structural and ornamental metal work
dollars.

~do L.

cdoo .

Tin ecans and other tinware} ..
fauntber and allied pmducu .

Furniture. . - _o.do.
TLamber, sawmills __ .. do.
Machinery, excl. transp. (qmp cdo

Agru‘u]tuml itplements (meludma’
tractorsdf ... .. dollars.
Electricat mfwhmory, appuaratug, uni
suppliest.. ... -dollars
Engines, turbin . water wheels, and
\\m«hmllsi ORI . .....dollars .
Foundry and m‘mhlm--uhop producrs
dollars .

Machine tools*.__..__....._ _do..
Radios and phanomaphs .. do. ...

Metals, nonferrous, and products. .do. ..

Bmss, bronze, and copper products
dollars !

* Revised.

916
104.7
89,0

936
97. &
%9.2

801 |
4
|

26,
30,

30, B

¢
32,

24.53

2, &

& 768 .8 7.4 7.2
P4 &9.2 89.8 80.7 90. 9
f1 8.1 84.1 86.1 85.7
85.8 1 7.3 R3.7 846 86.2
2.3 5 132.9 86,5 36,6 %8.3
50,2 7 3.4 ¥0. & 84 %2.0

29, & 20.73 30,28 30. 61 31.80
2713 26. 93 27,89 27,71 29. 11
31.42 3111 31,96 319G 25,449

30,67 3101 32.18 346 32.21 32.656

33,014 35.43 3465 33,66 34. 51 31,01
27.74 27. 56 28.03 23.30 28.84 28.95

30,02 31.01 31.67 32,35
26,16 25.31 24.908 25,53
2144 20,7 21,24 21,68
22. 4% 21.42 22.32 23.03
2023 9. 59 r21.02 | 70.382
3071 ARPK 3] 34.26 315.02
31,41 31,09 3254 #3028 33,13 33. 54

2096 L L6L| 32051 3300 | A%sT | 540
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boooaTs 53y 602 697
: R 758 T62 THy
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51 Ly 768 L LT . 801 799
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| .12 Syt T . 740 w40 748
oot os2 w3, 806 Ls1L ] 822

97.8 096. 1
05.8 98, 7
87,1 §7.9
91.7 91. 5
98.6 96. 0

83.4 8.6

54.40 | 73571
37,87 3K 08
28,64 | 2089 |
53,71
2617 | *

2916 |+
292 |

] r

35.20 1 -
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X
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{Because of changes in the composition of the reporting samnple (usually an enlargernent of satple) data for the indicated series for a recent period are not stn(‘!,]y’ compar-
able with carlier data; for the month when the change oceurred and the issue of the Survey in which the revised data were first published, see note marked ‘3" on p. 29

of the July 1941 Survey and p. 8-11 of the August 1941 issue.

*New series.  Earlier monthly data not shown on D. 29 of the March 194( Survey arc available 1ipon request.
tRevised serios.  Indexes revised beginning 1929; see table 19, p. 17 of the April 1940 Survey.



5-12 SURVEY OF CURRENT BUSINESS October 1941

Monthly statistics through December 1939, to- | 1941 1940 1941
getﬁer with ex;gl;;,lnagory notes gn% refgrencl?s s - ~ b ] Tob
to the sources of the data, may be found in the o o ep- Novem- ecem- anu- ebru- : i .
1940 Supplement to the Survey August | August | ( ovL | October \; ber ber ary ary March | April May June | July
EMPLOYMENT COXNDITIONS AND WAGES—Continued
WAGES--Continued ! | !
Factory average hourly earnings—Continued. I
U. 8. Department of Labor—Continued.

Durable goods—Continued. .

Stone, clay, and glass produets __dollars_.| ... .. 0. 663 0.672 0. 671 0.671 0. 650 0. 682 Q. 685 0. 689 0. 695 0.710 0. 717 0. 720
Brick, tile, and terra cottai....... do... P . 568 L3065 . 566 L5672 . 582 . 587 . 589 . 594 . 606 . 639 645 . 647
GlasS. - e e cdoo .o 743 750 747 746 764 L7702 L774 778 770 769 r. 780 LT82

Transportation equipment_ doo_|.... 897 900 . 808 902 900 .911 L918 920 923 945 976 . 988
Adreraft*. .. ____._ _do._.. . 739 L7338 . 750 L7565 . 736 L7768 L84 L7183 788 r 794 T 07 . 820
Automobiles. _do.... L9356 950 . 951 957 L9054 . 969 L9758 . 982 L983 | r1.014 ) r1.063 1. 064
Shipbuilding*}__. odo....].. . . 862 L874 .87l . 884 . 895 . 893 . 900 . 890 . 906 r 928 . 951 1.016

Nondurable goods. . _.____._..._.____. do....{ oo .613 . 611 . 609 .613 617 . 620 .621 . 624 . 629 .641 . 650 . 657
Chemical, petrolenm, and coal products

dollars..|........ L7718 LT3 766 770 770 766
Chemicalsy_ __._ . ____..__.._.___. do__.. | 798 . 799 816 822 . 826 820
Paints and varnishes_ “do... 720 722 741 741 . 746 749
Petroleum refining. ... __ _.doo. .. 977 .983 968 970 L9706 967
Rayon and allied products. _do.__. 672 . 682 694 699 L702 700

Food and kindred products. _do.... 615 .603 641 649 . 651 655
Baking ... ... do. .. 643 . 641 644 644 . 644 641
Slaughtering and meat packing_ .do._. 691 . 601 630 681 . 685 685

Leather and its manufacturesf. do... 554 . 558 562 555 . 564 572
Boots and shoest_______._____ 0. .. 533 . 537 526 530 . 540 549

Paper and printing. . __do.__. 739 L 792 799 8§02 . 803 807
Paper and pulp. 643 . 654 660 G662 . 661 664

Rubber products _do._. 77 .780 784 88 .792 798
Rubber tires and inner tubes..___do___ 960 97 971 975 . 081 994

Textiles and their produects. .. _.do._. p 514 507 512 . 514 517
Fabries...__..____._ _.do.__ 36 487 488 492 . 492 494
Wearing apparelt._. _do ... B . 53¢ . 563 544 567 . 561 561

Tobacco manufactures. .___.__.___.do._ . 492 . 487 490 498 . 495 497

Factory average weekly earnings, by Stafes:
Delaware .. 1923-25=100 . 116.4 90.4 93.1 104.0 98.1 107.9 106. 2
Ilinoist. __ ... __. _-1935-39=100 .. 127.7 111.0 112.9 116. 8 115.6 117.5 119.2
Massachusetts.. 1925-27=100.. 123.3 101.3 104.2 108.8 107. 6 111.7 113.5
New Jersey . 1923-25=100._ 152.1 122.6 126.6 134.9 133.8 136. 1 138.5
New York. __. 1925-27 =100 119. 2 99. 4 101. 0 104. 4 104.5 106. 0 108. 2
Pennsylvania.. 1923-25=100._| 135.4 111. 8 113.6 120.9 117.5 121.4 124.3
Wisconsint________._._______ . 1925-27=100. .1 131.4 110.3 1114 119.0 117.6 121.1 123.3
Miscellancous wage data:
Construction wage rates (E. N. R.):{
Common labor ... . ... . dol. per hour._ ,753 707 LTI L7111 L7 .71 L7111 L7183 L7168
Skilled labor___.____ I do.... 1. 50 1.48 1.48 1.48 1.48 1.48 1.47 1.47 1.47
Farm wages without board (quarterly)
. dol. per month _{...__.._.] ... N . 36.84 | ... | ... 36.61 §. . . _. I
Railway wages (avg., class I)__dol. per hour .| ........ 719 . 737 725 741 746 . 741 758 742
Road-building wages, common labor:

United States, average. .______._ ... do 5 47 47 48 48 44 .43 43 43 45 48 49 50
East North Central. do._. 67 62 61 63 63 .63 .68 67 65 64 62 64 06
East South Central. do___. 36 35 34 35 34 .33 .35 33 34 34 34 36 35
Middle Atlantic. . do__. .57 .54 .53 .54 56 .58 .59 .59 .58 .61 .56 . 66 .55
Mountain....._. do_.._ .59 . 56 .85 .54 .54 .53 .51 .53 .52 .54 .57 .60 .60
New England. _do__ .. .55 .50 .50 .51 . 56 .58 .55 .59 .58 .57 .53 .52 .85
Pacific.._._____. _do.... .76 .68 .68 LT .72 .71 .70 .7 .7 .72 .73 .73 .73
South Atlantic..__. ) 36 34 33 34 35 34 .34 34 34 36 36 35 36
West North Central. . 50 47 48 49 49 48 .47 48 47 45 49 a1 51
West South Central . 40 38 38 38 37 38 .38 38 39 40 40 39 39

PUBLIC ASSISTANCE
Total public assistance and earnings of persons

employed under Federal work programst

. mil. of dol_.}.._..__. 213 203 216 209 218 222 215 216 208 199 188 167
Assistance to recipients:§ .

Special types of public assistance 53 53 54 55 "7 56 57 58 58 59 59 60 60
Old-age assistance* I 40 40 41 41| 42 43 43 43 44 44 46 45

Generalrelief..____.__._______________ FE 32 29 29 261 "7 30 31 29 29 26 23 21 20

Subsmtt}nce payments certified by the Farm
Security Administration._._._mil. of dol..| .. __.. 1 1 1 1 1 1 2 2 2 1 2 i

Earnings of persons employed under Federal
work programs:

Civilian Conservation Corps._.mil. of dol._|........ 19 17 18 19 16 17 18 16 15 15 13 12

National Youth Administration:

Student work program.._..__ _do.._. (=) () 2 3 3 3 3 3 3 3 3; (9 _
Out-of-school work program . _ do.__|- 5 5 5 5 6 8 9 9 8 8 8 7
Work Projects Administration_______do..__ 97 94 102 94 102 104 94 97 94 88 |1 67

Other Federal agenecy projects financed

from emergency fundst..___ . mil.of dol_.} ...._. 7 5 4 4 3 2 2 1 1 1 1 1

Earnings on regular Federal construction i
projects®. . _.....____.._ mil. of dol |._.. ... 44 47 56 69 86 103 114 11 116 106 ‘ 101 2118

I
FINANCE

- 7

BANKING | | | ’ ’ ' | ' |

Acceptances and com’l paper outstanding: i i | ; ! ' i
Bankers’ acceptances, total.._____ mil. of dol.. 197 182 177 | 187 | 197 209 | 213 212 217 220 215 213 210

Held by accepting banks, total a b 148 148 142 | 149 159 167 168 164 170 170 164 161 l 161
Own hills 100 103 | 100 | 96 99 100 103 99 107 105 105 101 § 106
Bills bought 47 44 | 42 531 60 67 65 65 63 66 60 59 | 55

Held by others® R 50 34 | 35 ¢ 38 38 42 45 48 47 49 51 52 ’ 49

Commercial paper outstanding ...__.___ 354 245 | r 251 | 252 | 232 218 232 241 263 275 295 299 330
r Revised. a Less than $500,000. ®None held by Federal Reserve banks.

YConstruction wage rates as of September 1, 1941: common labor, $0.761; skilled labor, $1.52. .

§Figures for speeial types of public assistance and general relief exclude the cost of hospitalization and burial. The cost of medical care is also excluded beginning Septem-
ber 1940; this item is included in all earlier data on general relief and in figures for July 1937-August 1940 on special types of assistance.

tRevised series. Indexes for Illinois revised to a 1935-39 base; for factors for converting indexes on a 1925-27 base beginning 1935, see p. 29 of the January 1941 Survey,
Revised indexes for Wisconsin beginning 1925 will be shown in an early issue. Total public assistance and “other Federal agency projects financed {from emergency funds
revised to exclude earnings on regular Federal construction projects and also on projects financed from Reconstruction Finance Corporation funds; revised data beginning
January 1933 will appear in a subsequent issue. . P

*New series. Earlier data for aircraft and shipbuilding not shown on p. 29 of the March 1941 Survey are available upon request. For data beginning 1933 for old-age
assistance, see table 56, p. 17 of the December 1940 Survey. Data on earnings on regular Federal construction projects beginning January 1933 will appear in a later issue.

1Because of changes in the composition of the reporting sample (usually an enlargement of sample) data for the indicated series for a recent period are not strietly com-
parable with earlier data; for the month when the change in the sample occurred and the issue of the Survey in which the revised data were first published, see note marked
with “{” on p. 29 of the July 1941 Survey and p. 8-12 of the August 1941 issue.
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to the sources of the data, may be found in the ep- ovem- ecent- anu- ; .
1940 Supplement to the Survey Angust tember October ber ber ary March April May July
FINANCE—Continued
BANKING—Continued |
Agricultural loans outstanding of ageucxes su-
pervised by the Farm Credit A
Total, excl. joint-stock land bks. T mll of dol._| 2,975 3,035 3,008 2, 986 2,973 2, 964 2,976 2,982 2,988 2,986
Farm mortgage loans, total. oo..do. .. 2,426 2,526 2,517 2, 508 2, 500 2,489 2, 475 2,467 2,458 2, 437
Federal land banks ________ _.do._. 1,804 1,867 1,862 1, 856 1,851 1,844 1,836 1, 830 1,824 1,811
Land Bank Commissioner. . _.do._.. 622 659 655 652 648 645 640 637 634 626
Loans to cooperatives, total__. __ ____ do..._ 99 89 96 96 93 92 88 85 90 96
Banks for cooperatives, inel, central
bank___. ... .. ___. mil. of dol.. 83 73 79 77 75 75 70 63 74 80
Agri. Mktg. Act revolving fund_._ _do... 16 16 17 17 16 16 16 16 16 16
Short term eredit, totalt.______..____ do. 450 420 394 383 381 382 413 431 440 453
Federal intermediate crodit banks, loans
to and discounts for:
Regional agricultural credit corps.,
prod. credit ass’ns, and banks for
cooperativesd® ... .. .. mil. of dol.. 229 197 191 188 187 186 203 212 217 5 227
Other financing institutions._..._do_._. 45 41 35 34 34 35 37 39 40 ; 44
Production credit associations. ... 221 195 180 173 172 174 195 207 215 i 224
Regional agr. credit corporations...do..__ 7 7 6 6 6 6 6 6 6 | 7
Emergeney crop loanst ._____._.___. do_.__ 128 127 122 119 118 117 125 129 130 129
Drought relief loans 49 51 51 51 50 50 50 50 50 50
Joint-stock land banks, in ]1qu1datlon‘.do . 39 52 51 51 48 47 45 44 44 41
Bank debits, total (141 thleQ) R ~do.._ 39,102 30,862 { 36,317 35,771 42,952 37,045 40, 988 38,731 39,919 40,948
New York City....... _do.___ 15,079 12,594 14, 952 14,952 18, 626 15, 147 17,402 15, 657 16,124 16, 288
Outside New York City_ do....| 24,023 18,267 | 21,365 | 20,819 | 24,327 | 22,498 23,586 | r 23,074 | 23,795 24, 660
Federal Reserve banks, condmon end of mo.:
Assets, total. .. ___ . . .. ... ____ mil. of dol_.| 23,833 22,440 22,865 23,017 23,262 23,306 23,409 | 23,686 23,859 23,828
Res, bank credit outstanding, total _..do._ 2,275 2,485 2,412 2,304 2,274 2,250 2,243 2, 234 2,280 2,293
Bills bought. ... _______. o, 0 0 0 0 0 0 0 0 0 0
Bills discounted ....... doo 11 5 4 4 3 2 3 2 4 5
United States securities. _.do.__. 2,184 2,434 2,333 2,199 2,184 2,184 2,184 2,184 2,184 2,184
Reserves, total. .. ._____ _do_._.} 20,571 19,272 | 19,632 | 19,881 [ 20,036 { 20,285 20,436 | 20,533 | 20,015 20, 603
Jold certificates. _do_...| 20,314 18, 940 19, 289 19, 586 19, 760 19,913 20,112 | 20,204 20, 325 20, 317
Liabilities, total .. _.do._..] 23,833 22,440 | 22,865 | 23,017 | 23,262 | 23,306 23,409 | 23,686 | 23,859 23,828
Deposits, total .. ... _______ ..do.__.] 15521 186, 063 16, 218 16, 191 16,127 16, 396 16,272 16, 220 16, 132 15, 781
Moember bank reserve balances. . 7 13, "27 14,208 14,215 14, 026 13, 930 13,371 13,524 13,724 13,151
Excess reserves (estimated). ____. . 6 655 6, 960 6, 849 6,615 6, 380 5,776 5,771 5, 801 5,215
Federal Reserve notes in circulation _do . .. 7,080 5, 450 5,577 5,743 5,931 5, 884 6, 143 6, 282 8, 503 6, 857
Reserve ratio. ... R percmt.. 91.0 89.6 90. 1 90. 6 90. 8 91.0 91.2 91.3 91.1 9L 0
Federal Reserve reporting member banks, con-
dition, Wednesday nearest end of month:
Doposirs:
Demand, adjusted . _.______ . __ mil. of dol..| 24,349 21, 152 21, 858 22, 189 22,299 22,932 23,093 23,712 24,311 24, 544
Demand, except interbank;:
Individuals, partnerships, and corpora-
tioms. .. __________ _...mil, of dol__| 23,719 20, 741 21, 266 21,771 22,324 22,401 22,518 23,173 23,612 24, 029
States and political subdivisions_..do.___ 1,876 1,463 1,651 1,495 1,595 1,579 1,747 1,903 , 1,750
United States Government......._. do.._. 591 I 506 509 451 214 396 386 390 470
Time, except interbank, total. ~do__. 5,445 5,381 5,371 5,397 5,455 5,448 5,465 5,476 5,449 5, 444
Indxwduals, partnershlps and corpora-
tions. .. ... ... -..-mil ofdol-.| 5, 208 5,187 5,171 5,180 5,234 5,240 5,269 5,269 5,240 5,260
States and political subdivisions. _ _do.._. 170 175 192 196 185 71 181 183 158
Interbank, domestic. .____ 9, 359 8,734 8,707 8, 843 9,065 9,076 9,343 9,043 9,220 9,078
Iuvmstmonts, total. __. do.... 18, 335 15, 544 15 693 15,774 16,137 16, 368 17,124 17,680 17, 689 18,199
U. &. Govt. direct obligations, total _do.-__{ 11,251 9,280 | 0,374 | 9,543 | 9,719 | 9,950 10,578 | 10,812 | 10,974 13,279
Bills 1,019 628 736 784 611 685 742 869 929 3,074
Bouds.. ... 7,949 6, 540 6, 804 6,898 6,978 7,051 7,653 7,753 7,833 7,952
Notes. ——- R 2,283 2,112 1,834 1, 861 2,130 2,214 2,183 2,190 2,212 2,253
Obligations guarantocd by 8. Govern-
ment - ,mll of dol__ 3,316 2,582 2,627 2,707 2,743 2,744 2,763 3,115 3,022 3,309
Other securities. 7 3,682 3,692 3,524 3,675 3,674 3,793 3,753 3,693 3,611
Loans, total 5 8, 785 8,909 9,128 9,390 9,308 9,828 9,870 | 10,226 10,572
Commerc'l, indust’l, and agricult” B 6, 222 4,630 4,77 4,911 5,018 5,076 5,465 5,532 5,673 6,047
Open market paper. ... .... - 397 297 304 299 301 314 354 367 388
To brokers and dealers in securities. _do - 607 446 410 467 584 458 504 465 571 478
Other loans for purchasing or carrying
seeurities_.______ ... .. mil. of dol. 436 460 455 460 465 459 454 445 451 439
Real estate loans. do.__ 1,256 1,220 0 31,2221 1,2281 1,230) 1,220 1,228 | 1,235 | 1,230 1,253
Loans to banks _.do..__ 45 41 36 39 37 35 52 42 43
Otherleans............ ... ... ... do. ... 1,940 1, 691 1,709 1,724 1,755 1,737 1,778 1, 799 1,883 1,924
Installment loans to consumers:*
By credit unions:
Loans madec._. 24.9 26.5 25.1 29.0 25.2 26.4 31.8 34.3 35.3 30.8
Repayments. do .. 22.7 24.8 24.3 25.6 26. 4 24.4 20.4 26.5 28.3 27.1
Amount outstan ing, end of month_.do____ 183.3 185.0 185.8 189.2 188.0 190.0 195.4 203. 2 210.2 219.8
By industrial banking companies:
Toans made.___ U ' T O 41.0 44.4 43.7 48.6 4.7 42,4 50.7 51.6 52.5 49.5
Repayments. do._. . 38.5 43.8 43.1 44.6 44.1 42.4 47.5 46. 6 47.5 46. 4
Amount outctandmg, end ormonth,,do N 282.5 283.1 283.7 287.7 288.3 288.3 201. 5 296. 5 3015 309%. 4
By personal finance companies:
Toans made...____..._____ 69.2 4.3 7.4 107.6 68.2 67.0 84.9 88.9 85.3 85.0
Repayments___ do.__ 68. 4 74.1 74.8 89.3 70.1 69.0 80.3 81.0 80.0 80.9
Amount outstanding, end of month__do. ___{......... 484.3 484. 5 487.1 505. 4 503. 5 501. 5 506. 1 514.0 519.3 531.1

Money and interest rates:§
Bank rates to customers:
New York City_...._ ... ... ____ percent_.

7 other northern and eastern cities..__do.___

11 southern and western cities. _ do...

Discount rate (N, Y. F. R. Bank)_ ,idoA,,,

Federal land bank loans.... ... ~do._..
Federal intermediate credit bank loans do _
Open market rates, N, Y, C.:
Prevailing rate:
Acceptances, prime, bankers, 90 days

percent e
Com’l paper, prime, 4-6 months.___do.__. 14
Time loans, 90 days (N, Y. S. E.)__do... 14

r Revised.

o'To avoid duplication these loans are excluded from the totals.

§For bond yiclds see p. S-18.

e e
14-%% 14-94
134 4

4,00
1.50

e
16-5%
114

e

-

-
¥

*New scries.  For data beginning 1929 for industrial banking companies, see p. 18 of the September 1940 Survey; for data beginning 1929 for personal finance companies, see

table 25, p. 26 of the September 1941 Survey; data beginning 1929 for credit unions are shown in table 27, p. 26 of this issue.

iR evised serics. For revisions in data on emergency crop loans published in the Survey prior to the Suptember 1040 issue, see note marked “{”” on p. 76 of the February

1941 Survey.
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Monthly statistics through December 1939, to-

gether with explanatory notes and references |-——— [~

to the sources of the data, may be found in the
1940 Supplement to the Survey

BANKING—Continued

Money and interest rates—Continued.
Open market rates, N. Y. C.—Continued.
Avcrage rate: :
Call loans, renewal (N. Y. 8. E) 1

. S, Treasury bills, 91 days. .. do i
Av, yvield, U, 8. Treas. notes, 3-5 yrs. dn
Savings dopoxm
Savings banks in New York State:

Amount due depositors. . -.mil of dol
S. Postal S8avings: ;
Balance to eredit of depositors ... do.

Ralance on deposit in banks - _.____ do..

COMMERCIAL FAILURESt

Arand total ... ceeoo. number
Cominereial sornco total . oo dol
Constrietion, totat .. cooodo
Manufacturing and mmma total.. . do..

Mining {coal, oil, miscellaneons) . do_. :
Chemicals and allied produets. ... do . i
Food and kindred produets. . . . . _do .

Iron and steel products
Leather and leather produets

Tumber and products. ... __ . s
Machinery. . do
Paper, printing, and pnblishing _.do '
Stone, clay, and elass produets. ... de .
Textile-mill products and apparolv. do ..
Transnortation oqulpment I do
Miseellaneous . ...._.......... . _..do
Retail trade, total ... = ... .. do ]

Wholesale trade, tatal . _

e do
{iabilities, grand total.__ --thous, of dol, |
i

Commercial service, tetal. do ..t
Construction, total.._ coeeedos
Manufacturine and mining, total. sode oo
Mining (coal, oil, miscellancous) . .. do .. .|
Chemicals and ailied produets..... do....!
Food and kindred products. .. . do
Iron and steel and products .. . .. o
Leather and leather prodacts. .. _. do
Immberand products ... ... ... do
Machinery_._. .. do !
Paper, prmtm'z and publishing . . do !
Stone, clav, and rlass products . do
Textife-mill products and apparol _..do :
Transportation oqulpmont Coda
Miscellancous.......... B Sdo. ..
Retail trade, total . U 18
Wholesale trade total ... ... ... da.
LIFE INSURANCE
Association of [.ife Tnsurance Presidents:
Assets, admitted, totalf. ... ... _mil. of doi. .
Morteace loans, total codooL o
Farm.. ... cdooL s
Other_______ do ..

Real-estate hol
Policy loans and preminm notes

Ronds and stocks held (book value), tntal o

mil. of dol.

Gov't. (domestic and foreign), total. do .
U. 8. Government._ .

Public ntility...___

Railroad

t
Insuranee written: ®
Policies an certificates, total number
thousands.
CGroup
Indnstrial.__
Ordinary__
Value, total.
Group. . .
Industrial.
Ordinary.... ... ...
Premium colle
Annnities
Group
Industrial.
Ordinary_________ I
Life Insurance Sales Research Bureau:
Insurance written, ordinary, total.. ...
New England. ... _._._.
Middle Atlantic
East North Central .. .. ___
West North Central
South Atlantie ...
East South Central
West South Central
Mountain.._.._.__.
Pacific..._._ R
Lapserates. . .._._.._____. ..._192

r Revised.

\uum
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14, 624
6, 738
4,929
3,579
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119, 572

54,877
52,751
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15, 994
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a() 174

508, 427

38, 056

129,066
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130, 637
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1,701
%43
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62
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468
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134, 859
301, 797
251, 508

28, 454
11,844
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154, 932
305,474

38, 381

139, 103
115,940
47,328 |

50, 654
19, 440
37, 008
12, 924
43, 796
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598,217

46, 533

160, 635
138, 612
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25,156
47,96
14,517
51,114

137 companies through 1940 and 36 companies in 1%41 having 82 percent of total assets of all United States leeal reserve companies.

®40 companies through 1940 and 39 companies in 1941 havinz 82 percent of total life insurapce outstanding in all United States legal reserve companies.
fRevised series. For data beginning January 1940 and an explanation of the revision, see p. 32 of the March 1941 Survey, For previous revision of 1939 data, see p.

the Mareh 1940 Survey,
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October 1941 SURVEY OF CURRENT BUSINESS S0

Monthiy statistics through December 1939, to- | 1041 i 1941

get}}:er with exrfxla;lnat&ory notes gnc} ref(eirencles e e \T 1) I - ‘Pdl - T e TR

to the sources of the data, may be found in the R . Sep- . ovem- ceem-  Jana- “ebru- . U

1940 Supplementtothe Survey i Augist L Augast b pon e | Octaber 155 0 b(\r i ary ary March | April ‘ May June | fuls

¥ l\'A\ ( ]‘ ""(_f(ﬂl(l]ll'l(‘d
MONETARY STATISTICS ! ; . | ¢ i f
Foreign e\c.hange rates:© f : i . i

Argentina dol. per paper DESU. i 0. i 0. 208 0. "W [ "'l\ boo02us b 0,298 0. 248 0. 29% 0. 208 0. 298 L2098 0, 20%

Brazil, off . -_.dol. per milreis. . NIt L 061 L . 061 L0681 L061 061 . 061 L0631 LUB1 .61

British India_ _ —-...dol. perrupee .. l 303 . 301 ! L8302 .302 .301 . 301 .301 L3401

Canada .. __. ol per Canadian dol . R0 . 564 | . 864 L 866 .848 837 . 850 874

Chile........... _...._....._._ del perpeso._ [R5} . 052 . { L0562 SU52 L0582 052 052 1,052

Colombia | A Cdo.._. T LHT0 L8570 E71 iy L&870 i

dermany, .. dol. pe *hstmark . ) A L399 400 400 400 400

Italy ... . oo . .._dol. perlira. &3 030 . 050 L050 . 050 L0530 . 051

Japan.. ... ..., e oo dol. per yen .. £ pet] L9234 .23 L234 .234 234

Mexico e dol. per peso. . C2K By L1199 L 206 L 206 L 205 205 . L

Sweden_ o Aol per krona. o4 At 28 s s L2388 3 L2388 1238 [}

United Kingdom . - c.dol. per £ fooR2 103 4. 034 4.030 4.032 £.0% 4. 031 40320 4o0a

old: :

Monetary stock, U. 8. . _mil efdol | PARATTE TR B U1, Ly 2000600 onane b 22,867 | 22,806 1 22 875 | uif2t ) 22674

Movement, foreign: H
Net release from earn dnk@ _thous. of dol. {-nt. 22 ¥ a6, 976 [NPRUR -4, 153 213 ¢ ~10,494 [ -3, 5540 3,080
Exports._._... F PR ¢ 1) S W i 7 [ 3 2 7
Imports._.. .. .. .. _..do. Sh, 0T |51, Al 25, Uni 108,615 171,994 34, B3 30,719

I‘mduu' mated world fotal, outside : i

U.S.S. R0 .. thous. of dol 10, 508 107, 500 100, 430 | 105,325 12105, 105 § 105, Ot !
Rvportod monthly, toi: LH ... do 7 52 N, G40 TES, NG AR 142 | RK, O34 | 19, 27
Africa.. ... .. L de ¥ e 116,202 {247 686 3

Cuanada. . . B do.. 15,149 14, 418 15,384 15,721 1

United States. . .do 16, B4 15,308 | 1‘ o 16,413 16, 022 1(; 40* :

Receipts at ruint, domestic (umeﬁne\d) i | i

ine ounces 307, T80 206, 621 1 233,060 1 275,001 | oy, 254,137 1 2hh. 202

Currency in cirenlation. total ..mil. of deot N, 059 8, 503 %081 S0 9,071 9,857 o,612 |

Silver: i !

Exports Ceievaee o .. thous. of dul 150 Uk 143 319 K17 1, (48 1,212 615 21 | 353

fmporis. . e do. .. 1, lu, [ 4,021 +, 600 4,576 3,292 4, 484 4,346 3,347 LU09 1 4,686

Price at New York. . dol. per fine oz 34N . 348 L3348 L3498 .348 348 348 . 348 RSt L 34N

Pmducrmn, world. ... .. thous. of fine vz. 2 20, 645 2 98,008 22,700 | 22,393 20,397
Canada$ e PP coodol 1,791 At 1,642 1, 55 1,357 1, 802 1,484 1,902 2, 05% .
Mexieo .. . ... . do. _. W, 120 7,900 4, 565 8,750 7,792 5,339 7,152 3,760 5,062 .
United States .. . coodoe B, 207 4, 119 5,049 £, 49Y H, 733 6,000 | 6,45 5,843 6, 465 5047 £, 310

Rlocks, retinery, end of month: [

United States.. ... ... ..., de P DN 1,605 1,057 1,802 2004 1,730 I, 792 1,340 i 20882 1,619 2, 181 25324
GORPORATION PROFITS i : f ‘
(Quarterly) : b i | !
Federal Reserve Bank of New York: : : ! i |
Industrial corporations, total {167 cos.}t ¢ ;
wil. of dol. . I [N b R P 2E0.8 - , |
Autos, parts, and a(u*:suries(‘lk‘s cos.} . do__ . IO 19.4 1. ! K88.3 R R
Chemicals (13 cos.).. .. o ldol RS ST SRS 345 .
Food and beverages (19 cos .. . do... 1 . 17.7 } B 15,9 B N
Machinery and iachine e murdcmrmg ! I ! i
(17 ¢os.) ... _.mil. of dol.. .. LI P ! 1.0 ; - R
Metals and mining (l" cos.) O o 4.7 . 4 6 6,4
Petroleum (13 cos o L 8.6 4 ] 13,3 B
Steel (11 cos.) ... oo R . 2 66.1 .. -
Miscellaneons (74 eos) 1. do . . L 36,9 fo 495 § .. i 12.3 R R
Public utilities, except stearn ‘raflways and ! !
telephone companies (net income) (52 cos.) i
mil. of dol._ _ N ¢ 5.4 R 61.3 ... R R R
Federal Communications Connuission: ! {
Telephones (net op. income) (01 cos}. o R R ! : 62.9 1. . ! . 0.9 e 3.6
Interstate Commerce Comimission: | ' '

Railways, class 1 (net income) . . . . R : I P2 T T DO N 6.9 1 .. e . 103, 2

standard and oor's orporation (ex umn $): : ;

Combined index, unadjusted o g i LS o w02 L oL 0T
In'lus!rinlsmﬁ) L08.) . . R b PR B T N B . IR0 B < 3 DR - 71163
Railroads (class He .. . B S N . U 11X 20 DU TR » 56, 4
Utilities (13 eos.). ... . i . L. i |- 14000 R JUR R 1) 2 2 DO, SR I B

PUBLIC FINANCE (FEDERAL) | : 1[
Debt, gross. end of month. .. ... . mil.of dol. ! 921 43,000 1 HOTH 4140 TRy Po45,034 | 145,890 ( 46,117 | 47,176 ¢ 47,236 | 147,737 [ 7 18,079 | 4u. 6

Public issues: : : : i ‘ | i
Interest bearing N 3, B0l 3%, IR LTI RN T 38,502 ¢ 39,102 1 39, ‘)(JS | Lo, 001 #0972 [ 41,342 | - 42, 12, 641
Noninterest beaving. : 550 SR S ATT 66 i 86T ; 593 1 537 A61 Sis

Special issues to g,owrnmunt a nncms and | | ; ! i !
trust fands o L. . mil.of del..) &, 170 1084 500683 1 s 1020 5,204 5 &0 5,426 Loosd L 5683 5,707 5, %34 6,024

Obligations fully guaranteed Mo Govit: ) : ! | i '

Total amonnt outstandinge ... .mil. of dol. 1 6.ug7 5,812 5808 5 X0 5,018 5,916 5,015 5,014 1 5015 £, 560 6,371 44

By agencies:a . i H
Federal Farm Mortgage Corp...._.do_. .. 1,269 L209 JaRG L2y o 1269 I, 260 L2u£1 boonaee | 1,269 1, 269 Iuey . by
Home Owners’ Loan (,'orpomt,inn do. ...} «_>, 1% 2,627 . cRB20 L 2,618 2,615 2 t»H MJ l 2,610 i 2,610 2,421 2,420 0 241N
Reeonstruetion Finanee Corp. ... do. .. .! . 101 1Lous © LooY o powr Y7 LOWT i L097 1,741 1,741 L7 20m
Expenditures, totati ... _._ .. thous. of dol._ i, m,; T Mé‘s, 382 1 TED, 286 ST, 240§ 8 : "l 400,675 ,1,310 452 14,142,207 11,54 11,600,252

National defense®. 2406 225, 162 5T a7, 356 "A‘s 315 ir763,061 1rK36, 881 irxil,

Agricultural adjustiment prog T6,356 1 T T30 102 K02 : 7 ;, 102,364 | 70, 591 38,875 | 31,500

Unemploynment relief*. e 141, Mi 139, 117 144,900 ¢ 137, %65 115 630 1 159,068 1 147,843 | 145,432 1 134,776

Transfers to trust acmumf . 25 00 20, 0 1.,.)01\ 0() 000 {16,000 | IR, 350 ]

Interest on debt* . P, | 147,874 ¢ 10,597 1 208,034 1 25,109 | 20,507 | 150,211 | 73,335 | 11,503 | 334, 431

Debt retireraents ... . .. 1,704 | i 792 15,223 70204 2,122 } .JJ() : L7 1,333 IR A

A other* ... . . 161, Ton o TG, 68T IF208 167 250, M2 2l .",.’m» D229, VIR 20100 7108, 181 17210, 6%)

s Preliming * Revised. PAveraee for May 1-20, - No quotation. i yverage for June 1-14. + Avernee for July
" No quot ation for Belgium, Franee, and the Netherlan inee June 1940, F¥I'he total ineludes gnaranteed debentures of eortain agencies not shown separately.
®()r increase m carmarked gold (- ). o Nuniber of companies varies slightly. AFormerly Standard Statistics Co., Inc.

*New series.  Earlier data on new items under ¥ederal expenditures will be shown in a subsequent issue.

TRevised ser: Beginning July 1940 social security employment taxes are approbriated directly to the old-age and survivors insurance trust funds and de not appear
as transfers under expenditures, as formerly; earlior data on total expenditures and transters to trust accounts have, therefore, been revised Lo exclude transfers to this fund
(net receipts on p. 8-16 similarly exclude amounts transferred to this fund); for revised data beginning January 193/ see Lable 50, p. 18 of the November 1940 Survey.

$'I'he reduction of one company from the number shown in ihe 1940 Supplement was due to a merger during the cooond quarter of 1940,

§Data reported by the Canadian Government; see note marked “§” on p. 33 of the June 1941 Survey.

{Beginning with April 1940, where direct teports from foreign countries arc lacking, available reports of the American Bureau of Metal Statistics are used. When no_cur-
rent reports are available at the time of compilation, the last reported figure is carried forward. The comparability of the data has been affected by these substitutions. Data
for Belgian Congo and Sierra Leone, formerly included in figures for Africa and total reported monthly, are excluded beginning May 1940 and April 1941, respectively, as reports
are not available. During recent years, the reported figures for Belgian Convo amatuted to hetween 132 and 2 percent of the total reported for Africa; production for Sierra
F.eone is of minor importance,
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October 1941

Monthly statistics through December 1939, to- | 1941 1940 1941
getﬁer with ex;f)lai.]na&ory notes ]a;,nz} refgrgn:ﬁs s ~ > 7 Feb
to the sources of the data, may be found in the ep- ovems- ecem- anu- ebru- s
1940 Supplement to the Survey Auvgust ¥ August | yonp0p | October |\ T, ber ary ary | March | April | May | June | July
FINANCE—Continued
PUBLIC FINANCE (FEDERAL)—Con.
553,833 £ 566,388 | 711,124 | 365,351 | 484,796 | 740,929 | 371,605 | 673,690 |1.566,871 | 602,443 | 541,159 (1,277,002 | 455, 556
396, 510 | 447,196 | 710,584 | 333,258 | 362,078 | 740,226 | 339,778 | 541,352 (1,566,408 | 565,418 | 393,683 {1,276,009 | 412, 942
34,511 § 23,630 | 22,627 | 29,371 { 27,923 ' 29,783 1 33,257 | 31,630 | 39,950 [ 49,187 | 41,060 | 38,217 | 36,743
Internal revenue, total ... . _____.__ 500, 189 | 522,813 | 672, 540 | 318,578 { 438,484 | 692,937 | 319, 169 | 502,046 |1,513,017 | 352,005 | 482 858 {1,211,087 | 399, 733
Income taxest. . .. .ooeiciiniiooaas 58,674 | 37,645 | 431,669 | 44,039 | 48,906 | 428,722 | 62,759 | 104,408 (1,207,513 | 74,881 | 63,271 | 916,170 | 83,668
TSocie}l security taxes 172,686 | 139,131 | 29,437 | 37,614 | 138,013 | 34,498 | 46,613 | 193,379 | 34,131 | 43,053 | 165,204 | 31,817 | 47,926
axes {rom:
Admissions to theaters, etc.® ___._._. do_...| 2,246 1,734 1,684 2,021 2, 194 2,208 1,881 1,910 2,098 1,744 1,730 1,690 2,222
Capital stock transfers, ete.@. ... do.... 927 488 486 772 887 1,306 1,271 1,025 801 842 770 754 787
Government corporations and credit agencies:
Asgsets, except interagency, total _mil. of dol. .} _ ____ __ 12,410 | 12,371 12,398 | 12,518 | 12,500 | 12,645 | 12,676 ! 12,909 | 13,282 7 13,108 { 13,277 | 13,853
Loans and preferred stock, total..... do....| . _____ 8,623 8, 583 8,613 8, 680 8, 682 8,639 8, 614 8, 681 8,796 8, 800 8, 804 8,756
Loans to financial institutions (incl. pre-
ferred stock) . . mil. of dol__| .. 1,189 1,194 1,198 1,208 1,221 1,174 1,136 1,115 1,103 1,099 1,115 1,101
Loans to railroads............__.._ do.__.|.. 553 513 512 515 516 523 518 523 523 505 505 497
Home and housing mortgage loans do._.. 2,336 2,348 2,387 2, 387 2, 390 2,424 2,395 2,406 2,427 2,436 2,445 2,413
Farm mortgage and other agricultural
loans_ ... . .. ... mil. of dob. | ... ___ 3,349 3,328 3,302 3,280 3,257 3,208 3,212 3, 251 3,334 3,288 3,227 3,101
Allother. .. ___ ... ... do ...| . _._.___ 1,197 1,200 1,214 1,291 1,298 1, 309 1,352 1, 386 1,409 1,472 1, 511 1, 553
U. 8. obligations, direct and fully guaran-
teed. . ... ... mil. of dol. . 846 824 834 827 8§29 850 863 880 897 905 925 947
Business property.. ... _....____._ 569 570 597 601 503 599 600 602 608 623 636 633
Property held for sale. . - 1,061 1,081 1, 094 1,113 1,141 1, 190 1,206 1,245 1,297 1,392 1,497 1, 53
Allotherassets. ... _.___. .. . .. __. N 1,312 1,313 1,260 1,206 1,257 1,367 1,392 1,501 1,685 1,380 | r1,415 1,930
Liabilities, other than interagency, total
mil. of dol__ ________ 8,400 8,403 8,406 8, 579 8,526 8, 599 8, 592 8, 696 9,377 9, 297 9,417 | 10,142
Bonds, notes, and debentures:
Guaranteed by the U. S___ 5,811 5,809 5,808 5919 5,917 5,915 5,914 5,916 6, 560 6,371 6,370 6, 939
Other .. .. ____ _..do. = 1,354 1,356 1,354 1,422 1, 393 1,389 1,386 1, 3%0 1, 385 1,434 1,443 1,442
Other liabilities, including reserves. .do ___| _. 1,234 1,238 1,243 1,237 1,214 1,294 1,292 1,301 1,432 1,492 1, 604 1,761
Privately owned interests . ______ . ____ do. .. 407 410 412 413 415 417 418 421 422 423 424 4925
Proprietary interests of the U. S. Govern
ment.. ... ... mil. ofdol__| _ ______ 3,603 3,558 3,580 3,526 3, 559 3,629 3, 666 3,792 3,484 ] r3,388 3,436 3, 286
Reconstruection Finance Corporation, loaus out-
standing, end of month:{
Qrand totalt. ... . ... . ..... thous. of dol. _[2 363,687 [1,651,616 1,621,602 1,648,746 11,607,386 |1,712,6 391,804,379 11,940,015 11,981,699 12,020,115 12,088,803 (2 152,843 12,230,358
Section § as amended, total_______._._do ___{ 737,864 | 753,087 | 713,778 { 720,324 | 751,498 { 763,653 | 770,730 | 768,580 | 773,899 | 771,727 | 752,300 | 751,305 | 740, 224
Banks and trust companies, including
receivers. .. ... ..... thous. of dol..| g9, 787 85,226 | 83,808 | 63,110 | 109,214 | 115028 | 112,026 | 108,771 | 105,808 | 102,702 | 99,304 [ 96,702 | 92,938
Building and loan associations 4, 597 4, 690 4, 581 4, 268 3,998 4, 262 4, 368 4,813 4,594 4,356 1 3,018
Insurance companies ... 2,176 2, 105 2,077 1,998 1,906 1,790 1,742 1,722 1, 696 L6691 1,628
Mortgage loan companies , 7 151,456 57,004 | 159,534 | 165, 118 | 168,044 | 169,027 § 172,452 | 173,118 | 174,640 | 174 1177, 864
Railroads. including receivers.____. , 05 L6827 1 470,039 1 469, 769 | 472,506 1 473,881 | 481,061 | 481,977 | 486,877 | 486,038 | 469, 658 | 469, 634 | 461, 567
All other under Section 5. _______. do.. .. 1,482 3, 684 3,612 3. 554 3,498 3, 360 2,793 2,753 2, 652 2.435 2,408 2,365 2,308
Emerg. Rel, and Constr. Act, as amended:
Self-liquidating projects (including financ-
ing repairs) ... ... thous. of dol..| 18 124 ] 20,509 | 21,262 ] 31,785 ! 19,531 19, 511 19,486 | 19,443 | 18,644 | 18,615 | 18,550 ! 18460 | 18,291
Financing of exports of agricultural sur-
pluses___ .. _________.... thous. of dol._ 47 47 47 47 47 47 47 47 47 47 47 47 47
Financing of agricultural commodities
and livestock_ ... . thous. of dol . 437 520 420 445 445 443 443 443 443 443 439 439 437
Dircet loans to business enterprises (includ-
ing participations) .. _..._ .. thous. of dol._j 149, 03 | 129,371 | 128,676 | 127,906 | 126,008 | 121,678 ; 119,061 | 117,464 | 115,827 | 114,478 | 154,305 | 151,733 | 150, 463
Authorizations for national defense under
the Act of June 25, 1940* __thous. of dol. .} 409, 626 2,055 | 12,844 ¢ 27,316 | 63,864 v1,249 | 93,012 | 137,171 | 188,244 | 239,194 | 306, 243 | 353, 741
Total, Bank Conservation Act, asamended !
thous. of dol. .| 435 gog | 563,561 | 564,516 | 564,744 | 559, 420 640,105 | 468,853 | 463,248 | 460,313 | 458,471 | 455 195 451,429
Drainage, levee, irrigation, ete. ... __. do._..| 77053 ] 83,223 | 83,360 | 83,409 | 83,507 83,231 | 82,897 | 83,161 | 75,850 | 74,497 | 78692 | 78 626
Other loans and authorizationst____._ do .| s3q01n | 99242 94,599 | 02,772 04,141 90,036 | 388,378 | 389,260 | 300,389 | 391,090 | 390, 766 | 435, 102
CAPITAL FLOTATIONS |
Security Registrationst
(Securities and Exchange Commission)
Total securitics effective under the Securities N
Actof1033. ... thous. of dol__| 108,230 | 123,242 1 130,581 | 287,456 | 161,748 | 322,618 | 415,699 | 183,008 | 162,828 | 186,996 | 272,521 | 163,384 | 648, 401
Substitute securities*_ . . ____________ do.___ 0 422 | 15405 | 5,743 | 2,862 0 0 0] 2,397 0 665 216 374
Registered for account of others. _._.... do... .| 10,748 § 32,246 5,851 3,369 4,758 4,859 1 25,150 3,514 0] 32,048 | 76,515 | 11,838 1 29,481
Registered for account of issuers, exclusive of R .
substitute securities ... ... thous. of dol._| 974821 90,574 | 109,324 | 278,345 | 154,128 | 317,760 | 390,549 | 170,584 | 160,431 | 154,948 | 195,341 | 151530 | 618,545
Not proposed forsale........._.._..__ do._..| 6397 ) 16,717 14,162 | 22,219 | 46,931 | 253594 | 24,620 | 18,242 33,033 ! 62,174 | 30,861 2,297 | 327, 760
Proposed for sale:
Cost of flotation:
Compensation to underwriters, agents, i -
ete _thous. of dol._ 1, 595 3,410 3,248 4,874 3,747 6, 832 10, 677 1,174 4, 267 2,384 1 3,083 ; 1, 2/2
Expenses_. 493 374 657 | 1,233 695 | 1,626 | 1,261 874 720 | 551 | 727 ! 1,749
Net proceeds. total 88, 908 70,074 91,257 | 250,019 | 102,755 | 283,658 *343,900 | 159,204 | 122,411 | &9,839 , 159,770 | | 287,765
To be used for: ; | .
New money ... cooocewoooo. do....| 18,923 31,996 | 45,432 14, 899 9, 309 33,563 1 718, 147 13, 069 46,800 ¢ r20,182 | 12,642 148,024
Purchase of: i ;
Securities for investment___. _do.___ 9, 630 18, 039 4,363 0 13,381 4,612 ¢ 152, 842 0 23,493 11,339 | 2,256 | coo2.211
Securities for affiliation. ... do._.. 0 537 152 13 82 249 0 1,372 ) 0 0 100 | 0
Other assets. ... ... ... do ... 0 60 20 0 0 173 0 01 1831 1,564 0 20
Repayment of funded debt__...do.__.; 58 520 19, 181 37,342 1 233,624 69,825 | 223,900 154,049 | 128,973 1 46, 038 | 754,630 & 144,390 i H(_\ ﬂéS
Repayment of other debt. ... _do____ 0 60 2, 694 697 681 1,934 [ 2,003 | 13,000 ¢ 540 1 1,802 ¢ 206 7,476
Retirement of preferred stock. _do.__ | 1,897 0 1,123 512 9, 427 13,256 ¢ 25,711 2,268 | 5,009 175 ! 101 | 0
Organization expense...........do.... 0 5 (2) 4 1 0 0 (o) 0 8 6 0
Miscellaneous. .. ... ... do....! 28 196 132 270 40 672 1,148 613 1 337 . 120 69 2

r Revised.
tRevised series.

+ Less than $500. §lncludes repayments unallocated, pending advices, at end of month. 3
For revised data on income taxes beginning September 1936, see table 50, p. 18 of the November 1940 Survey. Data on total loans of the Reconstruction

Finance Corporation and “other loans and authorizations” revised beginning January 1837 to exclude a loan of $146,500,000 to the Rural Electrification Administration, ad-
vanced in varying amounts during 1937-39, now classified under aliocations; this loan has been excluded from data shown in the Survey beginning with the October 1940 issue,

Certain other comparatively small revisions have been made in the grand total; currently such revisions are not carried into the detail.

beginning January 1938, see table 47, p. 15 of the November 1940 Survey. . .
* New sories.  The new item of “net receipts’” excludes social security employment taxes appropriated directly to the Federal old-age and survivors insurance trust fund;

for data beginning January 1937, see table 50, p. 18 of the November 1940 Survey.

Data on security registrations revised

For data beginning 1938 for substitute securities, see tahle 47, p. 15 of the November 1940

issue. Authorizations for national defense include loans, participations and purchases of capital stock in corporations ereated by the Reconstruction Finance Corporation

to aid in national defense.

® Excludes eollections from national defense taxes under Revenue Act of 1940.
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Monthly statistics through December 1939, to- | 1941 1940 1941
getRer with ex;;h;‘na&ory notes gm} refgrencﬁs s ~ b 3 Feb T
to the sources of the data, may be found in the ep- Novem- ecem- anu- ebru- .

1940 Supplement to the Survey Aungust | August tember October ber ber ary ary March ‘ April May ' June July
FINANCE—Continued
CAPITAL FLOTATIONS—Continued
Security Registrationsi—Continued
(Securities and Frchange Commission)
Gross amount, of securities less securities re-
served for conversion or substitution, total
. thous. of dol..|2108,038 | 116,780 | 115,167 | 273,307 | 158,886 | 318,856 |1 393,713 | 182,543 | 157,514 | 182,325 | 269,620 | 161, 071 | 413,842
Type of security:
Secured bonds. ... ... .. ... do....| 34,326 6,650 | 39,541 | 230,483 | 70,607 | 147,045 | 135,365 | 133,150 | 82,670 | 89,770 | 88,434 | 111,480 0
Unsecured bonds. . 46,088 | 24,878 | 22,598 } 11,429 1,766 | 107,318 1 60, 037 2,983 0| 33,288} 49 500 1,000 | 268,236
Preferred stock .. 4,434 18, 465 16,016 23, 869 24, 263 48, 907 6, 537 37, 565 48,422 10, 570 75,181 21, 980 23, 094
Common stock..... - - 18, 027 57,917 19,375 7,397 26, 578 15, 552 31,826 8, 832 2, 151 44,010 56, 404 21,111 94, 336
Certificates of participation, ete...... do._._. 363 10,870 | 17,637 130 | 35,672 35 5, 598 51 24,270 4,687 100 5,499 | 28,126
Type of registrant:
Extractive industries.. 0 28 | 12,750 3,177 1,731 250 0 0 571 250 1,687
Manufacturing indus: . 57,245 | 55.205 | 38,158 | 70,007 | 18,243 | 115,944 | 114,377 | 24,097 | 41,013 | 65136 | 123,499 | 15605 | 17,166
Financial and investment ol 11,223 | 19,407 6,815 1,779 | 49,926 | 19,353 | 162, 693 2 25,976 | 72,221 3,301 5, 260 4,190
Transportation and communications. “do___- 0 500 0 7,722 200 209 | 69,488 2, 4 6,074 8,171 1(5 690 304 273
Electrie light, power, heat, gas and water
thous. of dol._| 34,306 ] 13,319 | 50,386 | 189,833 | 78,052 | 171,360 | 43,668 | 151,341 | 87,720 | 37,081 | 133,644 | 121,829 | 18,094
Other. .l do....| 5244] 28,323 7,058 700 | 10,734 | 11,740 3,487 4,122 329 1, 263 755 o1 20119
Securities Issued}
(Commercial and Financial Chronicle)
Securities issued, by type of security, total (new
capital and refunding). .__.._thous. of dol__| 470,728 | 283,876 | 232,414 | 711,001 | 447,966 | 613,226 | 420,835 | 334,037 | 405,553 | 920,916 | 405,839 | 881,131 ; 612,002
New capital, total___. 360,284 129,191 | 113,550 | 257,841 | 263,680 | 190, 966 95, 461 77,056 | 182,311 | 746,178 | 106, 750 | 519,255 | 296,024
Domestic, total___ 360, 284 Jr128 691 | 113.550 | 257,841 | 263,680 | 190, 966 95, 461 77,056 1 182,311 | 745,328 [ 106, 750 | 519,005 | 295, 624
Corporate, total . 327,403 | 67,938 | 6R,006 | 47,728 | 168,943 | 62,199 | 52,020 | 31,550 | 86,634 | 39,470 | 63,874 | 90,467 | 43,569
Bonds and notes:
Long term. .. 323,825 52, 612 63,728 21, 530 | 166, 000 44, 850 50, 348 24, 851 55,972 28,437 60, 945 74,636 30,377
Short term .. 0 0 0 0 0 1, 000 330 637 0 41 55 2,010 0
Preferred stocks.. - 1. 603 13, 427 2,720 9, 877 864 9, 703 1,154 3,752 29, 468 7,324 0 10, 387 9.825
Common stocks ... ... ____ do.._.| 1.475 1, 899 1,558 | 16,321 2,079 6, 645 1, 096 2,310 1,195 3,068 2,875 3,434 3,367
Farm loan and other Government agen-
[ 1 I 0 0] 112,099 42, 000 0 2, 200 8,125 9,440 | 645, 442 5,440 | 309,741 | 212,212
Municipal, State, ete s r60.753 | 45,544 | 98,014 | 52,737 | 128,767 | 40,332 | 37,381 | 86,237 | 60,416 | 37,436 | 58,797 | 39,843
Foreign, total. 500 0 0 0 0 0 0 0 850 0 250 400
Corporate ___ 0 [t 0 0 0 0 0 0 0 0 0 0
Government 0 0 0 0 0 0 ¢ 0 0 ] 0 0
United States possessions. 500 [ 0 i) 0 0 0 0 850 0 250 400
Refunding, total. .. .. r154,684 | 118,894 | 453,160 1 178,286 | 422,261 | 325,374 | 256,981 | 223,242 | 174,738 | 209,089 | 361,876 | 316,008
Domestie, total. . _ r 154,684 | 115,694 | 453,160 | 178, 286 { 422,261 | 325,374 { 256,981 | 223,242 | 174,738 | 209,089 | 361, 876 | 316, 068
Corporate, total ... ... ... 112,894 | 65,505 | 345,347 | 93,943 | 334,580 | 271,388 | 227,012 | 115,288 | 107,181 | 197,102 | 113,390 | 86,468
Bonds and notes:
Long term. .. .o..oooaoooiai s 108,447 | 63,579 | 331,651 | 65931 | 202,017 | 251,892 | 208,911 | 83,080 | 106,472 | 161,757 | 108,087 | 75,793
Short term. .. 0 836 0 2, 000 04 16,670 703 0 709 0 0 0
Preferred stocks.. 4,421 1,180 13, 651 25, 595 38, 702 2, 286 17,398 31, 607 0 35, 345 5,303 10, 525
Common stocks. ... .......____ 26 0 45 416 3, 861 540 4] 4] 0 Q 0 150
Farm loan and other government agen-
CICS. - o thous. of dol..} 25 420§ 27,525 ) 26,000 | 28,050 | 59,465 | 14,300 | 30,800 [ 17,425 4,000 | 27,728 | 28,300 { 222,860 { 215,553
Municipal, State, ete............... do.._.| 10,597 | 714,266 | 24,000 | 79,764 | 24,879 | 73,381 | 23,186 | 12,544 | 92,820 { 39,833 | 73,687 | 25626 | 14,047
Foreign, total . _.__.__. R 0 0 3, 200 0 0 0 0 0 0 0 0 0 0
Corporate..__ I} 0 0 0 0 0 0 0 0 0 0 0 0
Governtuent. .___.. - 0 0 0 0 0 0 0 0 0 0 0 0 0
United States possessions. __._._._. do 0 0 3, 200 0 0 0 0 0 0 0 0 0 0
Corporate securities issued by type of borrewer,
otal ... thous. of dol._| 401,830 { 180,832 | 133,601 | 393,075 | 262,886 | 396,778 | 324,316 | 258,562 | 201,922 | 146,650 | 260,976 | 203, 857 | 130, 038
New capital, total ... ____._._...... ... _-.| 327.403 | 67,938 | 68,006 47,728 | 168,043 1 62,199 | 52,029 ; 31,5850 | 86,634 | 39,470 | 63,874 | 90,467 | 43,560
Industrial._ .. __.___. 52,018 { 23,124 | 17,544 | 16,268 2,834 1 19,057 | 10,243 6,311 | 26,612 8,781 | 19,459 | 29 451 4,008
Investment
companics, ete. ..o hous. of dol._ 0 0 0 0 0 0 0 0 0 0 0 0 0
Land, buildings, ete.__.__.__.._______ do._ . 0 90 40 148 25 0 155 65 106 47 0 386 hy
Public utilities. ... | o3 oss | 30,232 18,5211 5804 141.335| 5336 | 10,715 | 6,527 | 39,661 [ 18,401 | 3,775 | 7 5¢4 | 10,559
Railreads. .. _.__....... 93 300 § 14,202 | 25576 | 15,258 | 23,840 | 12,030 | 30,395 | 18, 010 3,120 9,100 { 36,715 | 51 9235 | 22 852
Shipping and miscellaneous 14, 000 200 | 6,325 | 10,160 909 | 25,776 | 1,421 637 | 17,136 | 3,M1| 3,935 | “I'08 | 6050
Refunding, total. .. _.._.. 71 497 § 112,894 | 65,505 | 345,347 | 03,943 | 334,580 | 271,388 | 227,012 | 115,288 | 107,181 | 197,102 | 113'390 | 86, 468
Industrial 9 742 | 00,776 ,275 | 86,660 ; 53,586 | 33,575 | 99,406 1,107 | 41,500 [ 37,007 | 3L, 170 | "oy 886 | 34,875
Investment trusts, tradmg, and hol(]mw ! ’
companies, ete. __.._.._..._thous. of dol.. [I] 0 0 0 4,000 0 0 0 0 0 0 0
Land, buildings, cte.. 245 77 490 367 3, 602 1,202 3,837 1,250 2, 876 1,929 2,875 325 0
Public utilitics. . 71625 | 25,211 | 46,430 | 207,334 | 24,804 | 221,274 | 134,940 | 161,424 | 67,602 | 39,186 | 138,882 | 43317 | 45 593
Railroads %] 25,3001 7,90 | 50,558 | 1,329 0] 9,790 | 50,718 | 3,000 [ 4,000 01 "6 860 "0
Shipping and misc do gol 1830 ] 3,500 198 | 10,541 | 74,520 | 23,415 | 2,513 309 | 25,058 | 4175 100! 6 000

Domesticissucs for productlve uses (Moody” s) it

Totat mil. of dol.. 303 100 103 67 211 139 80 51 102 75 89 113 67
Corporate 51 53 63 40 165 28 47 27 53 23 54 3 38
AMunicipal, State, etc. .. 29 47 40 27 46 111 33 24 49 52 35 50 29

(Bond Buyer)

State and municipal issues: vl
Permanent (Jong terny). ... _. thous. of dol_.| 4g 790§ 89,291 77,622 | 182,493 79,802 | 202,402 | *77,939 | 190.287 [r104,231 |r101,800 {7116, 270 |* 144,647 | 7151, /5?
Temporary (short term) . ...._....._... do___. 169' 317 77,354 § 100,657 | 117,406 | 167,225 96, 146 | 175,389 | 177,957 63,074 89,394 | 138,683 81,995 | 7150, 913

COMMODITY MARKETS

Volume of trading in grain futures:

Wheat oo -.mil. of bu._ 531 451 360 360 406 283 228 277 439 432 548 501 457

Corn......... ; e 81 62 66 91 68 47 44 58 57 77 53 37

SFFDRITY MARKETS

Brokers’ Balances (N. Y. 8. E. members :

carrying margin accounts) |

Customers’ debit balances (net)....mil of dol. . 628 631 635 653 666 677 661 634 633 606 622 616 ! 628

Cash on hand and in banks _do__. 189 215 218 203 214 204 207 199 199 169 185 186 189

Morney borrowed ~do_. 460 3068 370 381 383 427 I 399 375 387 368 403 395 ¢ 388

Customers’ free credit balances. ... ... do.___ 262 256 268 269 280 281 275 267 268 265 262 255 | 260

r Revised.

! Includes $154,350,000 in face amount installment certificates not included in the break-down by type of security.
2 Includes $4.800,400 in face amount installment certificates not included in the break-down by type of security.

tFor revisions in 1939 data from Commercial and Financial Chronicle, see notes marked “1”" on p. 34 of the September 1940 and p. 35 of the March 1941 Survey.

*New series.
tRevised series.

For data on domestic issues for productive uses beginning 1921, see table 34, p. 17 of the September 1940 Survey.
Data on security registrations revised beginning January 1938, sce table 47, p. 15 of the November 1940 Survey.
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Monthly statistics !hrough December 1938, to- ‘ 1941
gether with explanatory notes and refﬁrences e e e e v ——

7 7
to the sources of the data, may be found inthe  , . .. " Sep- ] m em Decem-| Janu- | Februs | : o : ¢ .
1940 Supplementtothe Surves ] Avgust | August | S ‘ Ocmbcrx " ber | ary i ary | March 1 April May ; June j Jnls

| | J i ;
—-C (mlmuvd
SECURITY MARKETS -Contined : 1 l
Bonds : : '

Prices: ! . | ,

Average price of all listed bonds (N, Y. S. . ; i
ollz HERNY 91,33 . i 42,72 . G422 1§ Hom
gxos | oanve S 6,82 | 9508 | os v
,,,,,,,,,,,, 4855 43,25 ! t 45.47 ¢ 4767 1 AT TR
Standard and Poor's C l : : : ' ! |
Composite (60 bondQ) dol pu $100 bond. &1.5 83,6 R34 LN 203 845 6.0 ERE
Industrials (20 bonds) ... ... ... B 86,8 802 a0, 3 '2 i 0.5 8,9 G Ty WL
Publie utilities (20 bon - . 100, 2 R LUV 1) A I 17 w02 1004 | 101,92 | 1
Rails (20 bonds) __._._..... _. 57.5 1 i HLO 60,9 T al 62,5 66.7 1 5
Domestic municipals (15 bonds)y. 1212 1246 12731 1293 127 7 125.6 1281 ¢ 2
U. 8. Treasury bondst . .__._____ [RDUR 106,77 N SN [ATTR-AE S BT DO SEN TI A 1,8 1.4t
Sales (Securities and Exchange Comini : : .
Total on all registered exchanges: ¢ i | '
Market value _.thous. of dol. { 7,766 1 67,057 THLOSST D M aon P23 dsn 147,635+ 05,476 2
Face value..._ 1160, 891 499, 101 Isa, 164 1 186, 452 1 2, 006 1 276, 042 1 148, 219 218 z«
On New York Stock Exchang i i H ! ; :
! |

Value, issues listed on D
Faco value, all issues.._

Market value. .. . do LT 506§ 53,571 UO03,582 0 05, A00 1 103,245 ¢ 125,090 1 75,000 100, 577

Face value. ... dn S M4 01 82,42 PO, T04 L I6LON) £ 2200475 1 238, 732 180,008 1 2 196, 032 153, 3% 201,056
LExclusive of stopped sales (O . ) i : : i i

face value, total__.... th{)u\ of dol. . 140, 157 RS IR T : LT "341 ‘JM 123,647 180, 272 | 144 424 0 180, 1In
U. 8. Government .. . ooode. . 2,406 1 2oav2 2,200 ! 2,224 948 s,"m HEEI AN
Othor than T. 8. Govt., total_ do 8 NOARD LIS SN 1 269,081 | 22 LI 168, 321 ]\n, 520

Domestic. . 6, 566§ Y460 0 139, 101§ 190, 140 100, HBELR 1 153, 831

Foreign. 10, 802 | , 025 1 17,803 1R, 882 P2ONER 13, 02 0 1508 14, 493

; | :

Cmiloof dob. s a6101 ] e300 55,237 0 Mo

51,225
DOMESLIC. -+ oo e do..__; Ao | 49,300 19,877 1 40,820 4< Kal
Foreign._ . ... odoo b e i 4, 360 | 1,349 i
Market value, all issue Sl ax 217 ! 50,755 7 S0.83L ¢ a0, 2.‘/ 2 2
Domestie. . e coodo L RLIGY ; 18,708 | 48 NTI IS,307 © 50,240 2
Yoreign. . ... ... ... ... .. 4o . ‘.7,5\.":2 i LOsR 5 st ! LT 20 2,020
Yields: ! : : ! ‘
Bong Buyer: : : . ; : ’
Dornestic municipals (20 eities). . percent. 2,08 2,521 239 . 2,42 28 211 2.2 . 243 2,533 | 2,26 BANT ! 207 2T
Moody’s: . ; : ) :
Domestic eorporate. . ... ... .. do. ... 229 385 350 3,46 340 - Boan 3. 44

By ratings: ! :

i
‘2. 71 285 2,79} 2 2.7 278
2,90 300 ¢ 3.01 2 2,92 .00 0
355 ¢ 3.45 3. 336 3.38
4,76 1 4,56 £.4% 1 443 0 142
By aronps: ! i
Industrials. ..___. ] 2.40 312 306 ¢ 2,98 ¢ =03 2,08 3,00 ‘
Public utilities._ Yo3e 323 58, 3t 4,13 317, 3,19 |
Rails - { 3.92 4.30 | £15 4,07 : 403 IRt 1. 00 5

Standard and Poor’s Corporation:§ ! : : { ;
Domestie municipals (15 bonds) . d 2.49 | 2.44 | 2,32 2,15 2,07 218 2,27 2.2% 2,20 2.1 4 205, 2,03

U.8 Treasury honds_.._.. ... .. . 1,04 2.25 2,18 ) 210 1.97 LRt [REU 2,00 .01 106 1.92 ; 1,91 100

Stocks . ‘ ' ; i
Cash dividend payments and rates (Moody’s): ( ! ' . i

Total annual payments at current rates (600 | : : : ; i ;
cornpam(m) ................... .mil. of dol. |1 82261 B, 713,08 (1L TV A2 173804 0, TR, 62 LTONL O T, 70600 11 81613 G ST1ETT f’(,é«‘zx.lis

Number of shares, adjusted. . ... __millions 938,08 1 936.43 | 3003643 1 936,43 W3R0S 1 U3K. 0N L uBK 08§ 93R.08 | 93808

Dividend rate per share (Wm"hred averag i i ! i ! i : !

(600 cos.) .. .dollar 1.4 1.83 ¢ i.82 1,86 | 1. ‘K) 191 191 ; 1,92 104 1.¢ 1.04
Banks (21 Cos. 3.01 301! 201 3 : 3. 301 301 ¢ H 1 3. 3.Mm
Industrials (492 cos. .93 1.99 ¢ 179 1. 1,49, 190 1,92 1.93 1.93
Insurance (21 cos.) .. 2.59 261 2. 51 ; LA 2.54 i 2.5 1 254 1 2 ; 259
Public utilitics (30 cos.) . 162 1.96 196 1 ; 1 IRCE LOd T 194 LO4 T 165
Rails (36 cos.) ...... 1.56 1.36 ¢ 1.36 ¢ 1. 1.5 . 1,53 .50 ¢ 1.687 ¢ 187 ¢

Dividend declarations { T g) ; : : | i !

Total ... .. ... .0 ... thous. of dol. @ 38, 502 L 209, 482 218,317 | 375,872 : 517,369 } 2508, 85% ¢ .
Industrials and miscellaneous .. .. . do. ...} 362 418 i 207,354 2 . Do04, 374 360,210 ¢ i 476,792 | 238,515 ¢
Railroads .. ._......._._.... ... ...do... ! 1% 174 oo TR L S0,463 1 26008 T (R TI3 . 1A 662 ' 40,577 1 18,343

Prices: ' : ! : 1

Average price of all listed shares (N, Y. 3. E ) . : | : : i i :

Dee. 31, 1924=100._ o, 5 Sh.4 ¢ T A%, 5.0 a2 03.8 S0 ; oid B NI LT

Dow-Tones & Co., Ine. (85 \tock\) : H . i : .

dol, per share [ O (1 G4 43,39 11,21 bogren i w7 3973 0 0.9 .01

Industrials (30 stocks)._. .. ... .. do... | P181.46 130045 0 18017 bor22.a ] 1644 ;L :
Public utilities (15 stocks) ... ... .. do . yoo2208 19. 81 20117 ! i 17.80 ¢
Rails (20 stocks) .. _.._. FU cdoooo H i p : 28,25 ¢
New York Times (50 stocks) cdoo. . i ¥4, 71}
Inchustrials (25 stocks)..... ... do 5 149.00 ¢
Railroads (25 stocks) . _._ ... .._.do . 10,940 20045 20,65 20,42 |
Standard and Poor’s Corporation:§ ; i ;
Combined index (420 stocks) ... 1926=100 | N0 @ ; THAY e
Industrials (350 stocks) . U3 7 N Vi
Capital goods (107 stock ; 16,5 104, 8 7l

Consumer’s goods (194 sto i N6 K20

Puablic utilities (40 stocks)_ . . R ; N0 ! 4.5

Rails (30 stocks)..._...._.. . 270 i 26. 6
Other issues: i : i ! |

Banks, N. Y. C. (19stocks) ... .. .. do.. .. . 50. 4 L0 5H.6 ! 5.7 1 9.9 ! 5360

Fire and marine insurance (18 stocks) ; ! |

1926=100. . .. . x4, 3 R74 90.0 93.9 94,3 45,1 90.5 ! 911 ! ST 90.0 | 3.2 uh 5
Rales (Securities and Exchange Commission): | : ; ! : i i i
Total on all registered exchanges: ! ! i : | | i
Market value thous. of dol | 415,088 § 820,913 ¢ 472,742 ¢ 591,703 | 874, 452 PTOG.231 1 613,194 ) 403,344 | 383,845 | 416,674 | 384,462 | 411,01 ! 611404

Shares sold thousands. 1 22,087 14,214 1 20,72% | 24,006 ! 37,022 33, OUJ L 26, 545 18,555 1 19,160 @ 2,217 17,618 18,052 1 20,4073
On New York Stock Exchange: | | | | . | | i

Market value.. -_.thous. of do}._| 346,227 § 270,471 | 406,925 | J)» 163 | 763,481 | 506, %06 | 510,360 | 336, 505 1 318,750 ¢ 347,710 | 323,885 | 350, 146 | 522 475

Shares sold -.--..thousands. 15,858 10,420 | 16,206 ! R, 522 ‘ 20,040 | 23.744 1 20,004 | 13,4811 13,688 ; 15.356 13, 144 13,740 |

Exclusive of odd lot and stopped sales ! l i i : : : i N
(N.Y.Times) ... .oonn.. thousands. .1 10.875 7,616 | 11,041 F 14,484 ¢ 20,803 0 18,400 13,205 8,971 i 10,111 + 11,178 9,661 1 10,401

§ Formerly Standard Statisties Co.. Ine, t Revised series. For data beginning 1931, see table 55, p. 17 of the December 1940 Survey.
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gether with ex;;lana:,icry notes ls),n(l} refsrenc}es | oo e i 5' "'g‘ - ! . |*§"’”““‘;"l i AR R I I
to the sources of the data, may be found in the { - e Sep- ._’\nw-mw Decetrn-  Janu- Febru- ; p \ v
1940 Supplement to the bur»ey i August | Angust I ternher ()w)l)er ber | ber ; ary i ary Murch  Aprit | May i June July
H ! ! S
l\ \(,l‘ mtinued
SECURITY MARKETS-—Continued i ! : i i !
tocke»~Contumnd ' . i : ;
Shares tisted, NLY. 8. E H . ! P
Market value, all \t(*d shares. mil of dol. | 41472 o3 ML 402 T 12,671 1 40, w8 1,891 1 0,290 | 39,308 1 39,696 | 37,711 | 37,315 ) 39,008 11, 654
Number of shiaves listed . . comillions. G 1464 4 ; AR | LAns g, 457 PoLARs L4585 1,455 1,457 1,463 1,463 i, 463 1,463
Yields: ) | i | |
Common stocks (200, Moody's pereent ! 5.0 5.6 a5 : S04 5.6 i i 5.9 6.0 6.1 6.4 6.4 6.1 5.8
anks (15 stoc R T 1.6 4.7 4.7 1 4.8 4 1.31 H 4.4 4.5 4.5 4.8 4.9 4.5 4.5
Industrials (125 stock: . do 39 5.0 H0h 5.0 1 5T ! 6.0 6.2 6.2 6.6 6.8 6.2 5.8
insuranee (10 stocks) _di 3.4 1.8 4.4 12 b B ! 4.2 4.3 42 4.4 4.3 4.2 4.0
Public utilities (25 stoeks). do.. . 6.4 571 w8 a7 6.0 | 6.0 6.1 6,2 6.7 6.8 6.5 6.4
Rails {25 stocks) ... . e Ol a4 S04 ! 551 H A% : 6.2 6.2 6.2 6.3 6.5 6.4 5 ¢
P'referred stocks, Standard and Poor’s Co D. ®| { | ; !
1ndu~trmh,m"h—gmdc (20 stocks)_ pereent : P 510 50 100 1051 LRT 4.82 4.900 492 4,94 4,97 4,97 1,00
Stockholders (Common Stock) I
Atuerican Tl & Tel, Co., total .. number & - il 348 ’ 630,366 1. . - 630, 956
Foreign .. .. . doo oL . 6,450 1 . ; . N 5,742 . 5, 609
Pennsylvania R. R. Co., total. . Ao, 206, 407 | . L 204, 776 206,050 .
lmrolcn_. . - Coodo o242 L : 2, i 1, 680
U. 8. Steel © (»rporatmn Cfotal . . do 154, 558 | . ; L 160,676 0 L N 164, €87
Foreign . Jdo.. . 2,706 l I 42T | B, 2, 664 [
Shares held by brokers 1 of total . 27,48 1. . ; PORTAT L . 26, 00 L
14()R]ui( N TRADE
!
INDEXES ! ‘ i : ! i
Exports. ; ; i ! ! !
Total; Value, unadjusted 2325 = 100 92 i - a1 Xg 35 N6 S0 | 94 102 101 N7 i G4
V‘lluo, adjusted. ... Cdo I 100 T e TS KO x4 ! 8%t 93 7 108 e 107
{j. 8 morchandxse, umMJusted . : : : ' | |
lennty . FU do . 135 115 i 136 127 126 : 124 ¢ v 138 v 145 147 122 130
Jalue . ... o .. _ ..do 02 1 77 ] 86 %5 85 3T 94 10l to1 87 L]
Unit value. R I 68 - 65 57 1 6s | w7 69 | 68 68 70 6 I 72
Iniports: | : \ ! i i ! |
Total: Value, unadjusted.. ... do ; 68 CiN 64 | an TH U 72 #3 59 92 A7 86
Value, adfusted.. doo . HE il 63 1 [ 749 W 7 5 82 w0 ol a3
Iraports for cons: mpuun una"u sted: ! i : ; |
Quantity............. 923-25=100 .1 114 108 l 117 ; 120 ¢ 130 120 4 113 133 143 142} 130 132
Value . e X do. . 67 1 61! 67 | 63 73 i 65 30 86 % | 82 83
Unit value. . do....! 59 ! 53 1 i 57 57 : a8 60 60 62 | I3 63
Agricultural prodv . i : : , ;
Fxports, domestie, Loml 1 ' i | i . | ! l |
Onadjusted. .o .. .. LAY 100y g 21 234 R 231 17 2 2! 44 3 24 41 39
Adjusted._ o 3t 5 23 | 16 15 ! 16 22 ; 2% 3% 1l 54
Totas, excluding cotton: i | | | i t
17 adjuxtcd . ceeeedo L # 27 i 36 H 200 26 30 33 3 45 10 68
Adjusted . PN {71 ‘ 41 24 20 25 25 33 26 10 56 60 56
Timports for co ‘umptmn * | ! i .
Unadjusted ., . . e eeecdoo e o [P 134 137 136 141 147 104 27 120
Adjusted. Y [ S 114 HI e 31 132 131 125 136 150 138 136
VALUE § ! : ;
H M 1
Exports, total, incl. reexports. .. thous. ot dol. 340,928 | 205,215 | 31, 145 ‘ B08, 413 1 IAT, 233 1 385454 | 38, 636 35K, B8
By grand divisions and eountries: ! | i
Africa. ... PR _do. 12,615 | g i ' 16, 624 19,954 35,121 28,354 a6, u25 30,134
Asia and Oceania . . R Lodoo s T34 , Gt Ui 60,405 4,498 | 64,753 71,07%
Japan_. ... ... . P (O 5 | $ | 319,343 10,112 6, 621
Kurope. . .. .. I e ! | S1e, 82 ! 113, 933 110, J0Y
Franee. . . L . do b ! ! ) 1,320
iermany - . do. |
Ttaly. ... Cdo i | :
United Ringdom cile i 125, 308 | 5 45, 509 |
North America, northern . . sodoo TL 800§ 4 0 | bw oW
Canada__ o RiT 70,707 | 2 68, 616 |
North Americ sado 27,888 12 37, 200
Mexieo ... ... Cdol, 7198 | 11,745
South America’ cdoo 34,187 ¢ b , 188 37,028
Argentina, ... IO do... 1 m 170 20 | 5, 300 6,400
Brazil . do. | 2 | i i 9,216 | 14,992 110,505
Chi do. (5 A} B, 800 2,950 ¢ 1, 463 1, 107
UoA nnnlmndw by eeonomie classes: ! ! 1 i
Total ... s. of do} 311, 024 R : 350, 446 | 376, 185
Crude materials ..o do 24, 161 i 3¢ 3 1h K57
Cotton, unmanufactured .. _.do .. ; 3,640 4 i
Foodstutis, total ... . R L 19,170 ¢ i
Cride foodstufts Lo.do ! 5,519 ! ' i
Mid. foodstutis and beverages do.. | U ! ! i !
Fruits and preparations doo ! .
Meats and fats. i i
Wheat and flour S ! 2. 57R
Semimanufactures ' 6, 863 51,019
Finished mannfactures AN 20!,731) j 267,248 § 210, 501
Automobiles and parts 1 15, 645 | 30, 511 21, 1,
(rasoline. ... .. .. i R 5, 803 i 3, 304 E
Muchinery .. R B, RI3 R ; ! , 59, 631
General imports, tOtdl . ; 220,207 10,028 | 207, 141 | 223, HO 253,000 § 225, 636 206, 930
By grand divisions Atl‘i (-uuntr : :
Africa_.._..__ I 11,801 | 12,381 9,711 134, 161 13 663 10, 205 8,739 11, 593 14,075 55
Asia and Oceania . 90,795 1 86,220 1 SO, RM L g3, 250 . 91,417 | K9,698 1 106, 303 15,240 L 667
Japan._. 13,277 11 1241 18,3611 21,676 10, 381 8,127 0, 48 1; o0 8835
Kurope. : 26,566 | 15,762 [ 18,330 | 24, 600 20,119 | 17, 941 24506 | 23, MR
France.. .. 655 | 267 415 1 1,870 193 635 374 04
Germany B . 1834 231 281 . 576 - 7 502 15
Ttaly.. 158 16 ! T 23 3 59 ; 1
United ng«lom ,,,,,,, . 13,280 ;9,263 9873 110, 4‘7\ i 13,610 9, 443 o, 797 L1, 392
North Ameriea, northern . : 41,020 1 40,560 | 36,163 | 44,122 1 43,610 | i35,428 it 449,314 46: 558
Canada..__. ... ... R 39, 467 30,107 § 38,060 ¢ 42, 5153 41,913 1§ 3’. 486 | 34, 287 7, 834 39, 357 49,156 1 44,585

* Revised.
T Revised series.
* New series.

e Less than $300.

§ Data 1or 1930 revised; see tables 14 and 15, pp. 17 and 18 of the April 1941 issue.

® Formerly Standard statistics Co., Ine,
Indexes of agricultural exports have heen revised to a new base.

Earlier monthly data will be shownlin a subsequent issue,

Data begmnln" 1915 for indexes of agricultural imports will be shown in a subsequent issue.
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Monthly statistics through December 1939, to- | 1941 1940 1941

getger with ex;f)h}lna.‘ciory notes !a).n? refgrencﬁs s . 5 ] Feb

to the sources of the data, may be found in the . ep- Novem- ecem- anu- ebru- .

1940 Supplement to the Survey August | August { ¢orp, | October | ™, ber ary ary |Mareh | April | May | June | July

FOREIGN TRADE—Continued
| !
YALUE§—Continued [ |
General imports by grand divisions and coun- !

tries—Continued.

North America, southern._. _thous. Of dol._ 19, 571 14,722 16,440 14, 884 15, 782 24,474 28,072 33,048 39, 787 38, 706 35, 445 31. 554
Mexico. .. ocuocennn do.. 6, 330 3,876 5,105 4,811 5,769 7,743 7,516 8,936 9,237 8, 365 7,428 6,945
South America. .do__ ..} 30,355 25.075 33.650 33,383 48,024 46, 837 53,825 51,246 61, 597 56, 048 56, 325 43, 964
Argentina__ _do.. 5,170 3,648 5,010 6, 902 11,613 11, 186 11,732 12, 624 15,718 14,437 16,713 13, 364
Brazil. _ _do__ 8,396 7,122 9. 904 9, 340 12,711 11, 644 15,383 13.295 15, 944 17,167 11,771 10, 307
Chile.._.. .-do._ - 6,372 5, 164 6,378 4,435 6, 709 4,999 9,139 7,917 10, 848 8,200 5,730 9,462
Imports for consumption, total. .. Ll [ TR P 214, 106 | 196,312 | 213,133 | 217,175 | 238,275 223,505 | 216, 623 254, 553 | 274,593 | 281,351 | 261,097 { 264,685

By economic classes:

Crude materials............._..._... 88,4951 80,113 | 88,004 | 93.838 ) 110,375 | 97,633 | 91,805 | 106,674 | 103,437 | 116,777 { 110,609 | 119, 260
Crude foodstuffs. .._.._._.._._ 21,515 1 18,008 | 22,6251 22,605| 25931 | 30,201 | 31.211 | 32,802 36,621 | 36,418 | 31,088 | 22,886
Mid. foodstuffs and beverages. 20, 588 19,026 21,176 22,444 19,435 | 20,552 22, 940 26, 652 33,125 34,370 28, 082 24, 320
Semimanufactures. ... - 50, 342 46, 510 46,045 44,383 | 52,008 | 47,131 42,208 57,936 66, 377 57, 862 54, 553 62,248
Finished manufactures_._....._...__. 33,166 | 32,565 | 34,383 | 33,816 i 30,524 | 27,988 | 28,458 | 30,399 | 385032 35925 35864 35971
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Express Operations
Operating revenue . ._.___._._._..thous.of dol._[..__._... 9,632 1 10,055 ; 10,624 | 10,542 | 12,701 | 10,032 9,961 | 10,536 | 10,814 | 11,238 | 10,839 | 10,874
Operating income . 69 87 82 67 78 68 82 95 72 153 74 78
Local Transit Lines
Fares, average, cash ratet_._..____..__.__cents_. 7.8253  7.8253 | 7.8253 i 7.8233 | 7.8253 | 7.8253 | 7.8253  7.8199 | 7.8199 | 7.8061 [ 7.8144 | 7.8144
Passengers carried f . thousands. . 726,151 | 762,107 | 830,741 | 801,646 | 860.704 | 837,903 | 777,294 | 864,644 | 847,071 | 856,239 | 831,816 | 796, 105
Operating revenues. .............thous. of dol._ 54,097 58,452 60, 542 58,489 62, 623 59, 579 56, 220 61, 192 61,427 62, 347 59, 547 58, 576
Class 1 Steam Railways
Freight carloadings (Federal Reserve indexes):f

Combined index, Unad)usted_..l!)% 39=100__ 140 113 125 125 122 112 113 115 120 108 131 136 138
Coal .o -d 139 109 120 104 121 121 124 129 132 38 117 131 127
Coke .....__ 167 136 144 149 159 167 174 183 175 120 167 170 17
Forest products. 160 121 132 135 129 119 124 128 127 130 135 141 149
Grains and grain products. 125 117 17 107 66 87 90 85 97 96 107 123 163
Livestock. . __._._______. 80 91 129 152 124 92 84 75 74 82 82 69 70
Merchandise, Le. 1. 99 96 100 100 98 95 94 98 101 103 102 101 99
Ore. . 271 244 254 238 145 46 45 45 50 203 276 265 283
Miscellaneous.... ... 141 110 124 132 125 116 115 18 124 131 138 141 139

Combined index, adjusted. 136 112 112 110 116 119 122 124 126 112 135 139 138
Coal. 158 124 114 91 109 107 109 113 128 45 138 156 150
Coke ___.__ 199 162 147 119 150 153 145 149 168 137 182 189 200
Forest produets...___..__. 152 115 122 128 131 133 138 133 127 130 130 136 149
Grains and grain produets. 103 96 106 100 98 96 102 102 113 113 124 126 112
Livestock . ___._.._..__.._ 84 96 98 99 98 96 88 93 93 93 91 88 &3
Merchandise, L. ¢. 1. 99 95 95 96 97 a9 92 101 100 102 162 102 100
Ore....__..... 155 139 145 181 181 164 180 181 192 266 266 152 156
Miscellaneous 141 110 112 116 120 125 130 131 128 130 136 139 140

Freight-car loading

Totalcars............._.. 4, 464 3,718 3,135 3,269 3,780 718 2,737 2,824 3,818 2,794 4,161 3,510 3,413
Coal. ___ 840 657 562 505 695 560 577 605 818 163 676 642 578
Coke.______ 66 54 44 47 61 50 53 56 7 38 64 54 53
Forest products...._._. 248 186 157 167 193 141 144 154 197 159 205 175 174
Grains and grain produets. 224 7207 160 154 166 118 123 116 172 136 184 172 230
Livestock . _.___.__.__.. 55 62 69 86 86 50 47 41 52 46 57 39 38
Merchandise, L. ¢. 1. 784 755 606 636 752 578 569 597 797 648 795 638 603
Oore....._..._... 386 r 348 279 27 213 49 50 51 6 214 387 301 313
Miscellaneous_._ ... 1, 861 r 1, 450 1, 260 1, 400 1,614 1,171 1,174 1,204 1, 643 1,390 , 792 1,490 1,425

Freight-car surplus, totall.. 47 104 75 &8 96 129 110 87 71 190 72 7 67
Box cars}. S 19 51 33 27 33 45 43 32 26 31 34 34 27
Coal carsi.._ 1 30 24 45 42 57 42 31 23 139 17 17 20

Financial onomt

Operating TLV(‘HUCS, total 403,674 §381,538 | 382,603 | 413,590 | 375,364 | 581,792 | 377,374 | 358,413 | 416,310 | 375,008 | 442,286 | 455,023 | 485.446
Freight ... ___._ ... 410,213 §-310. 667 | 316,125 | 348,169 | 315, 204 | 508, 350 { 309, 580 | 296, 146 | 346,633 | 305, 230 | 370,903 | 377,534 | 405, 503
Passenger. ... 49,773 40, 974 36, 094 33,465 31, 244 40, R40 40, 159 36, 511 40, 030 38, 348 37,493 44, 832 47.402

Operating expenses._. ___ do....| 313,843 |7267. 571 | 260,179 | 276,717 | 259,455 | 266, 134 | 268,969 | 255,590 | 283,329 | 274,038 | 296, 500 { 298.932 | 310.035

Taxes. joint facility and oqum rents*. .do.. 68,513 | 147,437 | 48,231 49.885 | 44,810 | 36.867 46,048 [ 44,344 52, 363 47, 501 57,065 | 62,829 | 69,097

Net railway operating income_. ________ do..__y 111,318 ] 66,530 | 74,193 | 8£6,988 | 71,009 | 78,791 62,367 | 58,479 | 80,627 | 52,569 | 88,630 | 83.261 1 106,315

Net iBeome. . ... . oo do__.. oo 21,725 30, 733 42, 654 30, 809 51,078 19,705 14,964 35, 256 7,264 43,137 | 52,800 | 63,528

Operating results:

Freight carried 1 mile_________ mil. of tons. 36, 308 37,058 38,614 35,949 34,004 36,063 34,182 | 40,677 31,615 | 43, 398 44, D% 46, 0657
Revenue per ton-mile__ _._.cents _|. L9026 .923 L 965 L949 .953 . 885 L899 4929 1. 05 .
Passengers carried 1 mile____.____ millions__{.______. 2,480 2, 144 1,922 1,772 2,312 2. 216 2,029 2 209 2,170 2 140 2, 564

Financial operations, adjusted:*

Operating revenues, total ._.______ 364.8 376.9 363.0 379.0 400. 8 389.3 402. 4 417.0 382.1 438.6 473.5 470.9
Freight ... ... 208. 4 312.9 208. 3 314.3 333.3 320.7 332.5 344, 5 309. 6 3648, 2 398. 2 395.1
Passenger. ._ 36.7 34.6 35.0 34.9 37.6 33.6 40.1 42.7 41. 4 40.9 43.3 42.3

Railway expenses 307.6 309.5 311.56 311.7 315.8 3158.9 318.6 334.2 323.2 345.6 303, 4 370.5

Net railway operating incom R 57.2 67. 4 51.5 67.3 84.0 73.4 83.8 82.9 59.0 93.0 110.1 100, 4

Netincome. ... oo 14.9 25.3 8.3 249 42,8 32.1 42.8 40.8 17.1 50. 4 68.2 |

Canals: Waterway Traffie

New York State_ ... thous. of short tons. . 557 625 648 804 599 0 0 0 250 610 624 720

Panama, total ___ __thous. of long tons 2,418 2,304 2, 418 2,062 2,129 1, 966 1,827 1,911 2,057 1, 989 1,585 1, 659
In U. S. vessels. 1,202 1,101 1,133 1,127 1,134 1,102 968 1,027 1, 080 1,133 887 910

St. Lawrence. .. _ 1, 008 902 1,070 803 13 0 0 0 308 900 1.001 1,043

Sault Ste. Marie. . 13,713 13, 003 12,971 8, 642 704 0 0 0 7,865 15,153 14, 673 13, 511

Welland ..o ool 1,820 1,616 1,491 1, 529 210 0 0 0 1,716 1,895 1, 960

Rivers:

Alegheny_________ ... .. _____. do 501 423 437 307 211 215 187 213 186 310 320 330

Mississippi (Government harges only). do_. 212 192 181 142 115 105 100 127 159 214 250 270

Monongahela ... _____ ... - 2,679 2, 585 2,935 2,792 2,060 2,810 2, 532 2, 907 563 2,971 2,833 2, 862

Ohio (Pittsburgh district) 1,412 1, 396 1, 603 1, 468 1,545 1,581 1,424 1, 587 653 1,727 1,785 1,781

r Revised.

§Data for 1939 revised; s

§Data for August and November 1940, March, May and August 194}, are for 5 weeks: other momhx 4 weeks.

*New series.  Adjusted data on financial operations of railways beomnmgz 1921 appear in tahle 33, p. 16 of the September 1940 issue.

the September 1940 and subsequent issues of the Survey may be obtained by deducting operating expenses
tRevised series. Data on fares revised beginning August 1936; see p. 45 of the July 1940 Survey. 1
of the March 1941 Survey. Revised indexes of freight carloadings bugmmng 1919 appear in table 23, pp. 21-22 of the August 1941 Survey

see tables 14 and 15, pp. 17 and 18 of the April 1941 issue,

The new series on taxes and ]()lnt
facility and equipment rents is shown to provide figures for obtaining total railway expenses as given in the adjusted figures of financial operations; earlier data not shown in

tBeginning June 1941, data represent daily average for the week cnded on the last Saturday of the month; May data are daily a\erage for last 9 days of May.

and net railway operating income from operating revenues,
ssengers carricd revised beginning January 1938; see table 13, p. 18
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Monthly statistics through December 1939, to- | 1941 1940 1941

getker with exxf:lsilns.:lory notes gnt} refgrencﬁs S N b P Feb

to the sources of the data, may be found in the ep- ovem- ecems- anu- ebru- .

1940 Supplement to the Survey August | August tember October ber ber ary ary March | April May June July

TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Waterway Traflic—Continued
Clearances, vessels in foreign trade:

Total, U. S, ports..._..__. thous. of net tons._ 6,331 5,405 5,433 5,040 3, 840 3,839 3, 636 3,981 4, 606 5,729 6,074 6, 716
Foreign_....._. J do_._. 4,307 3Y 727 3,679 3,376 2, 544 2,653 2,319 2,532 2,902 3, 579 3,957 4, 584
United States. ... _.ooo_... do.... 2,024 1,678 1,783 1,664 1,296 1,186 1,317 1,449 1,704 2,149 2,117 2,132

Travel
Operations on scheduled air lines:

Milesflown . _.__....__.__.__ thous. of miles__|.________ 10, 223 10,084 10, 635 9,873 9, 142 8, 890 8, 7! 9,953 10, 537 11, 668 11,472 | r12,154

Expresscarried. ... ... ... pounds.. 1,184,249 1,329,843 (1,205,261 |1,323,615 (1,113,002 |1,109,352 (1,214,817 (1,352,181 1,462,121 {1,544,111 11,822,217

Passengers earried ... ___. number. . 310,293 | 334,386 | 239,858 | 202,89 | 197,854 | 218,163 | 245,924 | 308,644 | 363,954 | 380,990 | 398, 434

HPa?senger-miles flown..._.... thous. of miles.. 118,234 | 125,924 | 90,697 | 78,387 | 78,340 | 84,640 | 96,662 | 114,749 | 133,979 |r 141,906 | 147,419
otels:

Average sale per occupied room.____. dollars._ 3.35 3.39 3.47 3.26 3.24 3.32 3.24 3.47 3.13 3.30 3.29

Rooms occupied -.percent of total._ 67 70 64 57 69 69 68 69 70 66 64

Restaurant sales index_. 1929=100._ 96 100 103 95 97 99 94 109 106 108 103

Foreign travel:

U. S, citizens, arrivals.._._._._____. number._. 11,308 8,422 8,546 | 13,148 | 16,244 | 19,818 | 23,933 1 15,058 | 12,409

U. 8. citizens, departures. £,569 9, 692 6,862 7,626 7,868 1 19,726 | 32,746 | 18,779 g, 502

Emigrants __.___.._____ 1,317 1,641 1,648 1,777 1,681 620 1,216 1,416 1,524

Imnmigrants. . 4, 861 4,824 3,833 3,765 3,612 3,133 4, 500 4,813 4,268

Passports issued 1,913 1,628 1, 503 1,820 2,511 1,943 2,897 3,015 4,362

National parks:
Visitors - oo e ol 933,783 | 497,149 | 252,788 | 92,746 60,475 83,296 | 100,237 | 115,911 | 190, 150 | 327,550 | 578,071 |- _....
Aluton':(z:piles ......................... do. | 258,128 | 149,214 | 79,194 ; 28,097 | 18,335 | 23,544 | 27,925 | 33,521 | 58,916 | 100,230 | 173,139 |- ...
Puliman Co.:

Revenue passenger-miles___. ... thousands. .| 718,140 | 702,104 | 684,932 | £78,257 | 734,016 | 879,883 | 791,221 | 925,604 | 766,222 | 714,012 | 897,614 | 825,839

Passenger revenues... __..._... thous. of dol... 4,402 4,381 4,235 3,738 , £,529 , 974 5,621 4,787 , 389 5,145 4, 880

COMMUNICATIONS
Telephone carriers:

Operating revenues_ _.._.__..... thous. of dol..|__....__ 107,350 | 107,852 | 113,087 | 110,544 | 114,761 | 114,684 | 111,219 | 116,883 | 118,132 | 119,933 | 120,113 | 120,116
Station revenues.. d 68, 749 70,117 73,025 72,118 73,979 74, 214 /2, 752 74, 585 75,508 75,709 | 75,524 74, 858
Tolls, message._ . __ 29,722 28, 781 31,034 29, 343 31,471 31,077 29, 250 32,975 33,238 | 34,783 35,072 | 35,543

Operating expenses. . - 70, 885 69,711 72,841 77,106 75,650 73,934 70, 648 73,403 75, 390 77,576 76,626 | 80,329

Net operfltmg income._ ... ... __..._. do 20, 560 16,174 23,004 17,933 21, 988 22,998 22,974 24, 891 24, 502 24,049 25, 005 22,129

Phones in service, end of month_ thousands_ - 19,211 19, 334 19, 446 19, 547 19,670 19, 833 19, 966 20, 107 20, 232 20, 366 20, 443 20, 535

Telegraph and cable carriers:t

Operating revenues, totalf __._ 10, 969 10, 648 11,442 10, 642 12,557 11, 182 10, 667 11,961 12,430 12, 850 12,728 12,875

Telegraph carriers, total ... ______. o 10, 188 , 88 10, 622 9,872 11, 654 10, 294 , 10,982 11,473 11, 830 11,731 11,734
Western Union Telegraph Co., revenues
from cable operations....thous.of dol..[.... ... 433 415 441 424 540 494 451 525 510 £14 498 551
Cable carriers. ... ... iaeeaiaoa do_... 781 766 821 770 903 888 835 980 057 1,020 997 1,141
Operating expensest . _-do____ 9,783 9,409 9, 695 9,498 10, 586 9, 821 9, 200 9,884 10, 298 10, 691 10, 516 10,965
Operating incomef. . do.__ 443 503 1,012 465 1,201 614 667 1,303 1,359 1,330 637 966
Net incomet .. ... .. do._.. 461 M 536 4 38 872 96 202 896 879 873 267 513
Radxotelegraph carners, operatmg revenues
thous. of dol. .| _.....__ 1,083 1,110 1,267 1,178 1,348 1, 260 1,253 1,399 1,348 1,354 1,337 1,386
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS

Alcohol, denatured:

Consumption.. 15,264 ] r11,190 14,157 15, 566 13, 544 12,441 10, 499 10, 558 13,339 12,451 14, 889 15,614 15, 035

Production. __.____..._ 15,065 11,510 13, 604 15, 098 13,158 12,215 10, 610 10, 556 13,192 12, 654 14,714 15, 387 15,242
AiSl(;ckls. G;rlldlo[ month.____ 1,089 2,919 2,445 1,975 1, 586 1,360 1,468 1,465 1,313 1,511 1,329 1, 095 1, 203

cohol, cthyvl:

Production. _.__.____.. ... thous. of proof gal..| 34,299 24, 094 21, 559 23,350 | 23,354 23,762 24, 224 22,030 21,702 | 26,248 | 29,606 | 32,224 { 33,021

Stocks, warchoused, end of month 10, 117 23, 645 18, 480 13,471 10,027 9, 503 11, 963 12, 166 11,127 11,330 10, 000 10, 393 7, 108

Withdrawn for denaturing.___._. 27,327 20, 918 24,218 25,552 | 23,110 22, 056 19, 434 19,070 23,705 22,789 | 26,526 | 27,830 | 27,504

IVTWlnhd rlawn, tax-paid_._._ ... ... 3,071 1,424 2,045 2,357 2,959 2,128 1,742 1,766 2,735 2, 449 3,012 3,224 , 838
ethanol:

Exports, refined. . ... _._.._____ gallons..{___._.._. 228,961 | 198,332 | 162,302 | 191,739 { 267,077 | 14,283 | 102,711 | 94,467 | 61,831 | 48,580 | 16,668 | 21,605

Price, refined, wholesale (N.Y.).dol. per gal.. .44 .34 .34 .34 L34 . L34 .34 .34 .34 .34 .89 .44

Production:

Crude (wood distilled) ._..__. thous. of gal .l . ... 408 366 463 468 484 450 435 455 463 466 436 417

Swvnthetic .. do___.|..._.. 3, 788 3, 549 4, 408 4, 440 3,3 3, R&2 3,618 4,174 4,241 4,423 4,663 4,725

Explosives, ~hipments _thous. of Ib__ 41, 363 35,036 | 37,180 37,740 | 34,444 33,461 36,080 | 33,631 35,722 | 31,986 | 37,891 39,460 | 41,273
Sulphur production (quarterly
Louisiana. .. ._._._.. Jdongtons. | oo . . 137,445 | oo e e 103,675 | bl 138, £80 130, 090 j._
Texas. ... do.__ j..._.. [ 573,421 | el 567,698 ..l _...._.. 547, 686 [
Sulphurie acid (fertilizer manufacturers):
Consumed in production of fertilizer
short tons_.|_....___ 153,215 | 140,444 | 169,878 | 179,677 | 178,193 | 184,149 | 162,306 | 177,376 | 156,362 | 176,465 | 162,334 | 175,186
Price, wholesale, 66°, at works
dol. per short ton._ 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 18. 50 16. 50 16. 50 16. 50 16. 50

;rodilction _______________________ short tons..|........ 104, 664 1 193,243 | 222,476 | 216,200 | 223,131 | 221,788 | 226,009 | 234,026 | 218,846 | 217,063 ; 208, 884 | 202, 547
urchases:

From fertilizer manufacturers..______ do____|...._ ... 30,782 [ 33,813 | 38,361 33, 220 22,941 32,570 | 26,343 25,309 | 23,215 | 39,140 | 29,366 | 24,411
qurom others.___.____ ... ... do.._.|.... o] 31,476 27,163 25,518 | 36,184 32,732 38, 659 25, 650 33,008 30,922 | 32,714 35,488 | 48, 587
Shipments:

To fertilizer manufacturers..________. doo__ ... 45, 680 42, 582 48,635 | 43,014 36, 377 36,116 37,311 39,082 53,429 | 52,535 43,311 33,319

To others.........__._. 60, 923 59, 393 65, 817 57,475 74,927 81, 501 69, 514 78,095 67, 387 75,117 69, 304 69, 285
Stocks, end of Inonth_._ 91,732 § 103,532 | 105, 557 | 110,939 | 100, 246 91,407 | 100, 338 98, 151 03,956 | 78,756 | 77,545 ; 75,350

FERTILIZERS
Consumption, Southern States
thous. of short tons.._ 105 182 518 762 1,365 1,390 258 104 58
Exports, total§. . __long tons_. 116,416 | 136, 581 | 109, 654 94,316 | 90,255 74,715 | 81,971 66, 651 | 164, 605

Nitrogenous§.. 15, 861 16, 486 9, 336 11, 031 10,674 16, 748 6, 014 11, 688 15, 675

Phosphate mater lah . 88,409 | 112,063 87, 698 76, 333 74,162 | 49,481 74, 052 48,265 | 141, 557

Prepared fertilizers_. 428 330 465 498 686 1, 580 317 2,311 201

Imports, total§.. ___ 63,852 | 62,706 | 87,115 95,474 | 152,323 | 120, 330 99. 673 74, 439 33, 638

Nitrogenous, total. 56, 362 50, 245 81, 085 92,203 | 134,290 | 106, 737 70, 036 62, 840 | 32, 591
Nitrate of soda.. 28,478 27,718 34,332 40, 254 84,337 | 80,505 42,134 27, 341 16, 350

Phosphates. .. ____ 637 3,179 2,112 353 1, 086 3, 551 1,194 303 25

Potash§. 5,625 7,903 2,765 1,436 14,110 1,801 1,512 &, 307 3
4 Deficit. §Data revised for 1939: for exports, sce table 14, p. 17, and for imports, table 15, p. 18, of the April 1941 Survey.

fRevised series.  Data for telegraph and cable carriers revised beglnmng 1934, see table 48, p. 16 of the November 1940 Surv ey.



’VIonthly statlstlcs thmugh December 1939 to- | 1941
gether with explanatory notes and references | Em——

to the sources of the data, may be found in the
1940 Supplement to the Survey

CHEMICA

FERTILIZERS - Continued

Price, wholesale,
N.

_dal. per ewt,

Potash deliveries .
superphosphate (bulk):

Production. ... e 1
Shipments fo consumers. . .. . do.
Steeks, end of month e

NAVAL STORES
Rosin, gun:

Price. wholesale “H” (Savannahj, balkt

dol. per {0 1o _ .‘

Cbhl (a0 1)

Receipts, net, 3 ports_____._
odo

Stocks, 3 ports, end of month.
Turpentine, gum, spirits of:
Price, wholesale (Savannah}
Receipts, net, 3 ports
Stocks, 3 ports, end of month

OILS, FATS, AND BYPRODUCTS

codoll per gal,
bbl (50 ¢l

Ao

Animal, ineluding fish oils {yuarterly):
Aulmal fats:

Consumnption, factory .thous. of Ib

Production. .. Cdo
Stocks, end of quarter do
tireases:
Consnmption, factory do
Production. . .. ... ... o
Stocks, end of quarter __ do
Shortenings and compounds:
Produetion....___._._..... do
Stocks, end of quarter_. . .. do
Fish oils
Consumption, factory ... do
Production do
Stoeks, end of quart do.

Vegetable m].s total: ’
Consumption, crude, factory (guarterly)

mil, of th
Exports ..« ...... thouas ofIb .
Imports, t . ceen o
>aint oils . S.da
Al other vegetableoilsy..... ... _.do .
Production (quarterly) il of 1
Stocks, end of quarter:
Crude . ..o . do
Refined. . .- - .do
o« npm
Consumption, factory (quarterl\) short tons
Tmports...... e cdoo
Stoeks, end of quarter, I do

Caocunut or copra oil:
{Consumption, factory:

Crude (quarterly) ... .. thous. of Ib

Refined (quarterly) . ... cdo |
In oleomargarine..... .. ... . _do. .
Iinpores§ .. . _.do
Produection (qmrt r!y):
Crude ... do
Refined . _ ..., . do
Stocks, end of quarter:
Crude_. . ... do .
Refined . . .ol oo

Cottonseed:
Consumption (crushy. .
Receipts at mills. .
Stocks at mills end of month

Cottonseed eake and meal:

-thous. of shiort tons
¢ [1]
_do

Exports§ _ . short touz

Production. .. do .

Stocks at mills, end of month_ .. cdo

Cottonseed oil, crude:

Producti _.thous. of 1b

Rtocks, end of month. ... ... .. do .

Cottonseed oil, refined:

Consumption, factory (quarterly) Cdo o
In oleomargarine. . oo oo ._.. do....

Price, summer, yellow, prime

wholesale,
NS Y.

Production ..

Stocks, end of month.
Flaxseed:

doo.

Tmports. thous. of bu..
Minncapolis:

Receipts. ..o ...

Shipments .

NEOCKS_ - .
Duluth:

Receipts - do. ..

Shipments. do

Stocks. oo R do
0l mills (quarterly)

Consumption ..____...._..... ... do

Stocks, end of qua do

Price, wholesale, No. 1(\Ipls) ~dol. por b
Production (crop estimate)

e Less than 500 bushels.

t Revised series.

shert tans. i

—..dol. per Ib_.
.thous. of th..
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1,470
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168

11,041 |
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.30
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60, 660
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1,246
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October 1941 SURVEY OF CURRENT BUSINESS S-23

Monthly statistics through December 1939, to- | 1941 1940 1941
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

. Sep- . Novem- | Decem- { Janu- | Febru- " .
August | August tember October ber ber ary ary March | April May June July

CHEMICALS AND ALLIEI) PRODUCTS—Continued

OILS, FATS, AND BYPRODUCTS—Con.

Linsecd cake and mieal:
Exports§. ... _________. ~thous.of Ib__|. _.__._. 1,021 159 629 282 2 1,512 34 2 1,201 813 392 907
Shipments from Minneapolis ..________ do.__. ) 20,440 | 34,960 | 32,440 | 42,920 | 44,400 ! 30,760 | 27,800 | 30,680 | 20,240 | 22,360 | 29,250

Linsced oil:

Consumption, [actory (quarterly) _.___ do....i ... I 101,652 (. | _. 100,837 (.. | ... 106,787 | __|..__..... 143,100 |._ . _.

Price, wholesale (N. Y.) _dol. per Jb__ 112 . 087 . 084 . 083 . 086 . 083 . 095 .095 . 099 L 107 . 108 108 113

Production (quarterly). _ ~thous.oflb__[___._.__} _______ 135,389 || 192,188 4. .| ________ 196,281 | . ______|._.____.. !% 309 (.. ..

Shipments from Minneapolis._._.._____ do.__.| 21,500 14, 550 16, 600 16, 600 13, 250 10, 850 14, 350 14, 950 18, 900 21, 600 20, 300 21, 050 24, 300

Stocks at factory, end of quarter.._____ [T T U R, 115,135 | ... . 163,820 ...l 192,850 | ) .. 150, 936 | ...

Oleomargarine:

Consumption (tax-paid withdrawals)@.do____|.___._._. 22,498 25,719 29, 489 30, 854 31,118 33,835 27, 869 34,328 30, 579 26, 853 25,583 25, 909

Price, wholesale, standard, uncolored (Chi-

[5:7:05) J _dol. per ib__ . 140 L118 L1115 115 L1156 115 118 .120 L125 . 130 . 130 . 133 . 140

Production® “thous. of Ib__|_._.____. 21,664 | 26,542 | 30,160 | 30,002 | 32,457 | 34,030 | 28,103 | 33,880 | 32,179 | 27,693 | 25083 | 27,365

Vegetable shortenings:
Price, wholesale, tierces (Chi.).. _dol. per 1b_. L 145 . 093 . 090 . 086 . 087 . 088 . 004 . 094 .097 L1l L124 .133 . 143
PAINT SALES
Caleimines, plastic and cold-water paints:

Calcimines______..___._________thous.ofdol__|______._. 202 213 218 140 150 208 182 301 342 233 202 178

Plastiepaints_. _____________.__________ do._. ... R 49 50 48 40 44 35 43 43 55 60 53 51

Cold-water paints:

In dry form 183 193 181 158 138 146 159 202 266 289 262 246
In paste form__.________ 295 311 302 273 259 294 279 376 483 513 392 389
Paint, varnish, lacquer, an fillers:

'lotal.,_ .- ol L) 34,991 33,937 37,748 30, 795 27,326 33,408 32, 538 38, 541 50, 029 56, 055 52,112 46, 80¢

Classified, total. - 24,973 24,101 27,347 2" 819 20, 472 24, 609 24,013 28, 245 35,160 40, 636 37,395 33,705
Industrml _____ | 10,619 10, 502 12, 594 11,336 10, 785 12, 206 12,177 13,752 15, 246 16, 337 16, 688 15,872
Trade...__ o] 14,354 13, 599 14, 753 ]1 483 9, 686 12,403 11, 837 14, 493 19 914 24, 299 20, 707 17,833

Unelassified ... . - 10,018 9, 836 10, 401 7, 976 6, 854 8, 799 8,525 10, 296 14, 869 15, 419 14,717 13,104

CELLULOSE PLASTIC PRODUCTS
Nitro-cellulose, sheets, rods, and tubes:

Consumption_ ... __ thous. of Ib.. 243 168 280 247 207 183 185 230 249 217 215 242 229

Production. . 1,437 890 1,003 1, 096 1,061 1,109 1,167 1,132 1. 308 1,420 1,372 1,387 1,309

Shipmentsa- .o ... 1, 510 970 1,113 1,136 1,131 1,068 1,112 1,145 1,233 1,267 1,315 1,475 1,353

Cellulosc-acetate:

Sheets, rods, and tubes:

Consumption. .. .._..__._..... thous. of Ib__ 17 7 8 9 5 8 7 3 10 12 14 18 14

Production..__ _..do____ 573 773 826 983 934 867 617 344 465 402 524 513 507

Shipmentsd 580 784 755 944 1,037 733 575 335 373 408 472 523 541

Moulding composition:

I’roduction - 2,670 1,423 1,709 1,926 1, 606 1,435 1,632 1,879 2,232 2, 255 2,319 2,457 2,467

Shipments}. ... . . do..__. 2, 506 1,342 1, 501 1,783 1,410 1,317 1, 594 1,642 1,991 2,102 2, 146 2,264 2,346

ROOFING
Asphalt prepared roofing, shipments:

Total __. .. thous. of squares._|.__._..__ 3,484 3,947 4, 254 3,906 2,163 2,249 2, 515 3, 105 3, 141 3,753 | 3,570 4,062
Gritroll...___._.____ d 1,012 1,138 1,147 888 769 888 811 801 806 987 r 981 1,178
Shingles (all types). 1,203 1,358 1,370 881 570 533 690 1,038 1,255 1, 564 1,436 1, 549
Smoothroll . __ .. 1,179 1,451 1,737 1,238 824 828 1,014 1, 266 1,080 1,202 1,153 1,334

ELECTRIC POWER AND GAS

ELECTRIC POWER

Production, total®___________.__ mil. of kw.-hr__| 14,551 | 12,444 | 11,984 | 13,055 | 12,765 | 13,456 | 13,641 | 12,293 | 13,095 | 12,885 | 13,616 | 13,671 | r14,226
By source:
Fael. .. -.-do..__j 10,621 8,476 8,129 9, 306 8,731 9, 057 9, 054 8,381 8,706 8,051 9,363 9,614 4,838

Water power.....- do.__| 3,930 3,068 | 3855 | 3,659 4,034 4309 | 4,567 | 3912| 4388 | 484 | 4253 | 4,056 4,388
By type of producer:

Privately and municipally owned electric

utilities______.__ _...mil. of kw.-hr_.| 13,037 11, 226 10, 796 11,702 11, 462 12,119 12,311 11, 027 12, 061 11,575 12,105 12,173 12, 742
Other producers ...................... do.._. 1, 514 1,218 1,188 1,353 1,303 1,337 1,330 1, 266 1,034 1,300 1,511 1,448 11,484
Sales to ultimate customers, totalf (Edlson

Electric Institute) . ... __ mil. of kw.-hr. |..._ ... __ 10, 105 10, 057 10, 397 10, 577 10, 895 11, 382 10, 801 10, 895 10, 809 11,080 11,385 4 ...
Residential or domestic_.__ d - . 1,828 1, 891 1,922 2,003 2,222 2, 396 2,195 2,060 1,990 1,904 1,909 {_
Rural (distinet rural rates)....___._____ 288 260 177 131 109 130 123 117 131 148 231
Comumereial and industrial:

Small light and power._.._._________. . 1,915 1,926 1. 886 1,970 2,034 2,126 2, 009 1,924 1,927 1,914 1,980

Large light and power.___._ . 5,191 5,115 5,445 5,379 5, 448 5,616 5,456 8, 750 5,821 6,194 6, 385
Street and highway lighting. . R 149 165 189 201 217 215 185 179 160 146 138
Other public authorities___. - 224 222 233 237 248 254 251 248 241 243 240
Railways and railroads 451 442 488 504 551 580 519 553 485 482 461

Interdepartmental. ... ...._......_.do..._|..._... N 58 35 58 61 67 65 €3 64 54 50 40| .

Revenue from sales to ultimate customerst

(Edison Electric Institute). ___ thous. of dol. {___..___. 201,993 | 204,434 | 206,983 | 214,161 | 219,913 | 228,159 | 217,629 | 212,603 | 210,078 1 209, 707 { 215,010 [ ______.
GAS
Manufactured gast:
Customers, total..______._.__.___ thousands. [.______.. 10, 064 10, 140 10, 142 10,115 10,156 10, 106 10, 149 10,119 10, 142 10. 404 10, 253
Domestie. ... -._do.. . 9, 348 9,408 9, 398 9, 367 9, 394 9,350 9,383 9,354 9,362 9, 620 9,481

House heating._______.__.. - .- 241 262 281 292 304 282 294 280 295 304 202
Industrial and commercial. R . 463 462 453 447 448 465 463 473 473 468 469
Sales to consumers, total 25,105 27, 641 30, 682 33,824 37,946 | 37,950 | 38,046 | 38,025t 35 347 32,666 | 30,290

Domestie. ... .. .. - L) 14,787 16, 760 17,340 15, 623 15,892 17,312 16, 997 16, 866 16, 297 16, 615 16, 887
House heating. .____._____. - 932 1,241 2,837 7,290 | 10,801 9,608 | 10,095 9,453 6, 981 4, 256 2,149 |
Industrial and commercial R 9, 256 9, 491 10,316 | 10,699 | 11,000 | 10,791 10,704 | 11,457 | 11,857 | 11,596 | 11,085 ).._..___
Revenue from sales to consumers, total
thou% of dol. |...___... 26, 661 29,134 31,213 32, 589 34,904 35,157 35, 166 34,489 32,651 31,974 30,573 .. ...
Domestic ...do.. | 19,992 21,932 22,479 21, 569 21,629 21,988 21, 247 20, 851 20, 993 22, 398 22,174
House heating. . ...._.____ ~do_ 789 1,103 2,150 4,137 6,136 6,107 6, 784 6, 419 4, 399 2, 507 1,632

Industrial and commereial 5, 783 6,005 6, 464 6, 750 6, 992 6,918 6, 987 7,055 7,111 6,941 6, 665

r Revised.

§Data revised for 1939; sce table 14, p. 17, of the April 1941 Survey, ©Data revised beginning July 1939, sec note marked with a “§”” on p. 40 of the April 1941 Survey.

&' Includes consumption in reporting company plants. }Excludes consumption in reporting company plants

®Monthly data for 1920-39, corresponding to averages shown on p. 97 of the 194G Supplement, appear in table 28, pp. 17 and 18 of the December 1940 Survey; revised
data for all months of 1940 are shown on p. 41 of the June 1941 Survey.

1 Revised series. Manufactured gas revised beginning January 1929; earlier data will appear in a subsequent issue, Revised electric-power sales and revenue from sales
beginning 1937 will be shown in a subsequent issue.
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Monthly statistics through December 1989, to- | 1941 1910 1941
getﬁer with ex;f)lei‘na&ory notes g.m; refgrencﬁs S . 5 7 Feh -
to the sources of the data, may be found in the ep- Novem- ecem- anu- ebru- . L .
1840 Supplement to the Survey August |} August tember October ber ber ary ary March | April May June July

ELECTRIC POWER AND GAS—Continued

GAS—Continued
Natural gas:f

Customers, total ... _.._._______ - 7,501 7,563 7,636 7.785 1 7,804 7,764 7,773 7,824 7,819
Domestic 6,976 7,033 7,080 7,158 7,194 7,170 7,182 7,223 7,216
Industrial and commercial. 523 528 554 594 608 591 589 599 592

96,116 | 100, 689 | 110,389 | 126,389 | 147,071 | 151,963 | 157,611 | 156,230 | 141, 480
16,233 17, 449 22,306 34,047 49, 515 54,973 56,914 54, 887 43, 690

Ind’l, com’], and e 78,207 | 81,403 | 86,184 | 90,342 | 95,516 | 95184 | 98,440 | 85 084 | 96,716
Revenue from sales to consumers, total

thous. of dol.|......._. 28,240 | 29,458 | 33,700 | 41,618 | 51,838 | 66,464 | 57,356 | 56,232 | 48,911 | 39,030
Domestic. ... ___ do.... 13,284 | 13,812 16 20 1 22,977 | 30,975 | 34,885 | 35086 | 33,907 | 28,328 | 20,649
Ind’l, com’l, and elec. generation.._._. do.._. 14,746 ) 15,423 16 147 18,373 | 20,583 | 21,321 | 21,920 | 21,960 20 424 | 18,101

Sales to consumers, total. ..
Domestie _.__. ...
89, 459

FOODSTUFFS AND TOBACCO
i

ALCOHOLIC BEVERAGES

Fermented malt liquors:

Production. . .___..__. 5,913 {1 5089 4, 001 3,915 3, 396 3, 606 3,863 3, 660 4,434 5,129 5,839 6,055 6, 554
Tax-paid withdrawals 6,055 4 r 5,410 4, 300 4, 104 3,765 3,777 3, 200 3,185 3,786 4, 522 5,380 5,618 6, 268
Stocks 8,605 fF 78,783 8,314 7,840 7,325 7,001 7, 483 7,787 8, 255 8, 642 8,834 9, 006 9, 026
Distilled spirits:
Produetion. .. _.______... . ax gal .. 9, 831 r 6,863 16, 701 21,487 17,567 15,712 16,015 15,131 15,475 14,725 14,728 12, 407 11.075
Tax-paid withdrawals do._._| 10,092 ] r4, 848 8,176 11,494 13,173 8,958 6,013 6,974 8,458 8,011 9,722 9, 287 8, 492
Imports_ .. ..._._. .- gal { . __. 504 70 1,084 1,210 1,386 576 630 879 1, 052 1, 535 860 727
StoCKS . e aeeas 3 oo 549,275 §7522,088 | 519,017 | 518,638 | 518,358 | 522,699 | 530,859 | 536,917 | 541,932 | 546,764 | 549,788 | 551,421 | 551,435
Whisky:
Produetion. ..o ooooooeo . . 6,571 3,252 | 6,762 | 10,303 | 11,761 | 12,265 | 13,532 ] 12,658 | 12,602 | 11,860 | 12,027 | 9,434 | 7.764
Tax-paid withdrawals. - 7.104 { 73,615 6,35¢ 8, N2 10. 524 7,331 5,019 §, 834 6, 637 6, 144 7,535 7,215 6, 606
Imports . _thous. of proof Eal ,,,,,, 413 661 930 1, 006 1,270 510 568 812 991 1.448 78% 653
Stoc] _thous. of tax “al 501, 587 I1477,970 | 476,980 | 476,208 | 475,611 9 102 | 486,133 | 491,301 | 495, 735 | 499,854 | 502, 847 | 504,077 | 303, 367
Rectlﬁed spmts and w mes, productlon. total
thous. of proof gal.. 5,789 2,389 4,182 6, 114 6, 749 4, 563 3,111 3,380 4. 196 4,134 5.164 5,372 5,415
Whisky . oo do_.. 4, 807 1, 630 3,501 5, 356 5, 856 3,755 2,533 2,833 3,368 3,300 4,199 4,342 4,321
Indicated consumption for beverage purposes:
All spirits____. thous. of proof gal. .} ___ . ___ 76,411 10, 350 14, 525 16, 856 12,293 8, 056 9,116 11,345 10, 909 13, 500 12, 686 12, 248
WHhISKY. . oo do o)L 5,000 9, 060 13,074 15,231 10, 894 7.068 8,108 9, 547 9, 209 11, 632 10, 726 10, 084
Still wines:
Production. .. ... thous. of wine gal . 22,108 | 100,105 | 105,647 [ 35,602 [ 10,147 2,082 1, 667 863 1,723 1,365 1,636 | _ -
Tax-paid withdrawals. do.___} . 6, 135 8,781 1 10,273 | 10,213 6, 682 6,983 7,828 8,008 7.124 e | Lo
Tmports. ... . 136 251 216 257 120 107 141 134 158 125 169
SEOCKS . - - o e e - 132, 143 | 170,183 | 172,258 | 163,774 | 157,724 | 156,038 | 143,256 | 135,410 | 128,204 | 117,803 | .. ...
Sparkling wines
Production__.__ . ... ... do___| ... .. 34 50 54 73 82 62 63 50 140 151 119 | ... ...
Tax-paid withdrawals. do.___| .. __ .. 20 52 84 125 162 39 34 35 39 52 59 | .o ...
ImportsS. ... o.oeeooo .. do.___| __ . 18 32 54 36 45 10 7 6 7 7 I 5
St0CKS el [ 1 2 R, 680 678 643 589 492 512 539 551 647 744 794 |
DAIRY PRODUCTS
Butter:
Consumption, apparentf__...... thous.of Ib.} . | 153,223 | 150, °19 158,235 | 152,940 1 150,747 | 148,186 | 143,902 | 157,104 | 154,601 | 176,784 |r150,831 | 138.260
Price, wholesale, 92-score (N, Y.).dol. per Ib__ .36 .28 .30 33 .35 .31 .31 .32 .33 .36 .33
Prodtction, creamery (factory)f-thous. of b | 171, 280 } 165,427 | 144, 203 135,435 | 115,720 | 124, 540 | 136,450 | 130,825 | 149,690 | 163,535 | 215. 570 196, 685
Receipts, 5 ‘markets. ... oo do_. 60,942 1 58,512 | 55,754 53,377 | 45580 49,659 | 56,582 | 53,126 ) 59,565 | 62,342 | 74,366 /8 21‘ 73,993

Stocks, cold storage, creamery, end of month
c thous. of Ib._| 200, 539 | 134,266 | 128,087 | 105, 106 67, 598 41,497 29,715 16, 462 8,983 17,795 56, 792 { 120, 246 [r17%. 493
heese:
Consumption, apparentt___._.___._____ do__..\ . ... 64,059 | 65,007 | 67,850 | 57.611 | 356,233 | 55,219 | 57,035 | 71,264 | 75,981 | 84.044 | 66,279 | 51830
1,377 1, 534 2,093 2,261 2,073 1,922 2,290 1, 544 1,871 2,114 1, 437 2,094

Price, wholesale, No. 1 Ame .

dol. per1b__ .24 17 17 17 18 .19 18 .17 17 .21 .22 .24

Production, total (factory)f...._ thous.of Ib._| 85,100 § 73,000 { 64,800 | 60.300 | 48,600 [ 46,500 { 50,100 | 49,100 | 60,500 | 72, 800 99,700 | 101,600 | 92,800

American whole milkt_ d 6%, 465 J r 57,807 50,975 46,050 5 33,635 36. 350 35,695 44, 635 54, 120 76, 665 83,145 74, 950
51

Receipts, 5markets. ___._._.___ ___ -.do. 15,634 13,272 4, 786 17. 501 12,013 11,894 10, 894 15,122 15, 166 16, 139 21. 22,212
Stocks, cold storage, end of month. . _. 184, 624 | 148,173 | 149.307 | 143.633 128,699 1 125,308 | 119,381 | 109,893 | 108,335 | 119,718 | 142, 369 [~ 168, 420
American whole milk _.__________.__ 151, 737 § 125,300 | 127,202 | 123,953 112.237 | 109.820 | 105,153 | 97,496 | 94,602 [ 102,869 | 121,064 |~ 139, 558
Condensed and evaporated milk:
Exports:§
Condensed (sweetened)__ ___ ____.__ do._._|. R 3,368 3,402 5, 387 4,347 3,294 3,637 4,235 5.020 7.822 8.292 7.333 T
Evaporated (unsw eetened) ___________ do__._ 52, 964 16,017 4,572 6,034 4,434 4,162 7,178 8, 743 7,773 | 19,366 | 43,383 | 60,153
Prices, wholesale (N
Condensed (swi eetened) ______ dol. per case.. 5. 80 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.40 5.48
Evaporated (unsweetened)___.._____.do._.. 3.70 3.10 3.10 3.10 3.10 3.20 3.20 3.20 3.20 3.23 3.43 3.45 3.60
Production, case goods:f
Condensed (sweetened). .. __ thous. of tb_. a9, 619 6, 088 6, 608 7.841 6, 166 6, 160 6,908 6. 511 9,414 9,433 10,258 9,804 9. 640
Evaporated (unsweetened) ..__._._._do.___| 293,359 | 230,991 | 196,256 | 172,036 | 133,590 | 150,040 | 171,600 | 167,046 | 203,624 | 258,014 | 353,761 { 334,168 | 299, 599
Stocks, manufacturers’, case goods, end of mo.:
Condensed (sweetened)._.._ .. thous, of lb__| 10,494 9,728 9, 580 9.115 8, 543 8, 047 7,810 7,274 7,340 7,228 10, 327 10, 009 9. 783
- ]é?va;iﬂrated (unsweetened) ._.__...__.do._._| 280,904 | 349,433 | 380, 545 | 338,224 | 226,266 | 187,652 | 189,246 | 176,624 | 136,073 126, 160 173,838 | 189,711 | 261,559
uid mi
Consumption in oleomargarine_ .._.____.do__..| ___ . . 4,179 5 118 5. 545 5, 545 6,033 6,227 5,348 6,414 6,016 5, 101 4,627 4,919
Price dealers’, standard grade dol. per 100 b 2.40 2.18 2.18 2.20 2.21 2.24 2.26 2.26 2.26 2.27 2.27 2,29 2,32
Production (aneapohs and St. Paul)
R thous.of Ib_.| _____ .. 29, 883 27, 188 27,925 28, 784 33, 951 40, 605 39,248 44,972 | 44,477 49, 501 42,475 35,932
eceipts:
Boston. oo iiiiiiiaa thous. of qt..| 22,027 | 21,381 | 20,344 | 20,928 | 20,397 | 20,255 | 20,348 | 18,754 | 21,598 | 21,353 | 22,480 | 22,179 | 22,769
Greater New York..________._...___. do._..| . . _] 123,500 | 126,576 | 128,611 | 125,242 | 127,792 | 128,272 | 115,883 | 131,556 | 127,288 | 132,704 | 132,294 | 131,958
Powdered milk:
Exports_ ... . ... thous.of tb..|__ . . 1,461 796 1, 966 4,390 1, 961 1,390 1,770 1,415 1,631 2,277 7,005 6,336
Production do._.. 29, 117 30, 201 25, 535 26,913 22,819 25,459 26,375 25,770 32,475 37,282 49,212 43,867 1 735,231
Stocks, manufacturers’, end of month__do..._ 31,500 | 46,024 | 45,252 | 41,032 36,037 | 34,175 | 33,351 | 35927 | 36,831 | 36,036 | 36,676 | 37,231 |r 34,108

r Revised. §Data for 1939 revised; for exports, see table 14, p. 17, and for imports, table 15, p. 18, of the April 1941 Survey.

tData on natural gas revised beginning 1929; earlier data will appear in a subsequent issue. Data for the indicated series on dairy produects revised for 1939; for revised
data on production of condensed and evaporated milk, see note marked *“i”’ on p.42 of the January 1941 Survey; revised data for butter and cheese production and consump-
tion, superseding figures shown in the January 1941 Survey, appear in table 26, p. 26 of the September 1941 Survey.
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Monthly statistics through December 1939, to- | 1941 1940 ‘ 1941
get,l}:er with ex;tgl%\na(tiory notes l&:.ntfl refgrenc}els s i e b ] T
to the sources of the data, may be found in the ep- ovem- ecem- anu- | Febru- .
1940 Supplement to the Survey August | August tember | October l ber ber ary | ary } March ’ April ’ May June July
FOODSTUFFS AND TOBACCO—Continued
FRUITS AND VEGETABLES
Apples:
Production (crop estimate)§.._.thous. of bu_.[1128,322 Y ______j. .\ . _|.oo... [ 20 § 1 1 0 N IR RSO [P USRI SO SRR,
Shipments, carlot_ __.._._____ no. of carloads. . 480 725 4,297 9, 960 5,770 4,367 4,219 4,284 4,218 676
Stocks, cold storage, and of mo..thous. of bu.. 0 0 8,800 | 31,364 | 34,086 | 28,656 | 23,014 | 17,070 | 10,529 0
Citrus fruits, carlot shipments. _no. of carloads__{ 10,307 | 10,305 7,972 | 11,803 | 13,478 | 16,598 | 20,050 | 15,604 | 18,541 12,219
Onions, carlot shipments ... _.____.._ do.._.. 1,671 1,239 2,341 2,081 1,811 1, 386 1, 867 1, 569 1,763 1,013
Potatoes, white:
Price wholesale (N. Y.)._. __.dol. per 1001b_.| 1.806 1.581 1.675 1.445 1.350 1.420 1.481 1. 531 1.488 1.970
Production (crop estimate)_____ thous. of bu__|1373,853 ¥ ... ___ .. | ... 2RO7,722 | o) e e
Shipments, carlot .. __________ no. of carloads. . , 273 7,871 12, 640 17,996 12,630 11,576 17,552 17,676 25,762 13,820
GRAINS AND GRAIN PRODUCTS
Exports, principal grains, including flour and |
B mleal§ .- thous. of bu. .|---~----- 6,630 5,789 | 10,141 5,210 2, 559 2, 812 3,279 4, 244 5,201 5,983 3,330 4,042
arley:
Exports, including malt§. . _.________.. [ 1 T P, 228 74 122 104 173 109 166 162 123 263 232 178
Prices, wholesale (Minneapolis):
No. 2, malting. _.........._.. dol. per bu._. .55 .45 .50 .48 .62 .52 .54 .50 .51 .55 .58 .57 .51
No. 3, straight_______. - .51 41 .42 .45 .50 .53 51 .51 .52 .54 .52 , 45
Production (crop estimate) . C1349,596 8 .||l 2300,235 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, I R
Receipts, principal markets ._ 10, 468 14, 155 8, 406 6, 628 7,117 7,877 6, 406 6, 357 6, 510 5,442 9, 508 7,838 6, 028
e Stocks, commercial, end of mo 5,614 § 10,254 | 11,074 | 11,371 9, 682 9, 640 8,195 7,335 6, 561 5,157 4,726 4,931 5,471
orn:
Exports, including meal§...____.._.___.do..__|-------_- 3,357 2,372 5,512 950 103 786 558 40 175 1,016 295 1,370
Grindings. . 38,623 6,324 6,674 7,533 6, 385 6, 633 8,079 7,219 8,811 9, 549 9,194 9,421 | 7,850
Prices, who!
No. 3, vellow (Chicago)t.. ... dol. per bu.. .75 .66 65 .64 .65 .62 .64 .62 .66 .69 .72 .74 .74
No. 2 white (Chicago). ... __._____ do.._. .84 ) ) .69 .69 .67 .69 .66 .70 L72 .78 .82 .85
Wcighted avg., 5 markets, all grades_ do.... .74 .66 64 .63 63 R .59 . 58 .62 .67 .69 .71 .71
Production (crop estimate) ... thous. of bu__['2,523.864 8 . ..l i jeeeoooo.. 22.449,2000. - .| e I
Receipts, principal markets._._____ 18,776 1 19,231 28,892 | 37,609 | 21,608 | 20,710 | 16,433 | 13,862 | 18,628 | 17,403 | 24,846 | 19,244 | 22,123
Shipments, principal markets d 15,124 12, 385 12,617 18, 660 12,190 10, 433 9, 050 7,091 9, 280 14,012 22,133 19, 098 22,712
o Stocks, commercial, end of month___.__ do....| 40,000 28,119 41,179 59,314 65, 489 70,067 70,278 70 142 71 200 | 65,463 60, 959 53,106 43,701
ats:
Exports, including oatmeal§_ ___________ [ 1> S P 69 59 74 87 75 53 0 274 138 131 92 82
Price, wholesale, No. 3, white (Chicago)
dol. per bu__ .37 .30 .31 .34 .38 .38 .38 .37 .39 .39 .37 .87 .36
Production (crop estimate) ... thous. of bu. (1,129,767 ...t | ... .. 21,235,628 oo o|eoo oo e e
Receipts, principal markets_ _______ do.__j 14, 607 13,287 7,075 4,938 4,031 5,337 3,543 3,050 4, 567 4,539 3,854 3,396 § 10,575
Rstocks, commercial, end of month______do.__.| 11,771 8,395 9,135 7,093 6, 688 6, 592 5, 664 4,745 4,077 4,473 4,571 3, 906 7,328
ice:
Exports§ _-pockets (100 1)l 190,209 | 247,498 | 245,881 | 347,580 | 358,185 | 350,008 | 423,116 | 377,804 | 440,030 | 382,981 | 320,939 | 212,497
Imports. . [s [ PN P 52,240 18, 406 21,221 23,675 16, 228 8,421 s , 28 17,970 23, 168 9,173 25, 095
Prics, w holeﬁale head, clean (New Orleam)
dol. per 1b. _ 044 . 040 .038 . 033 034 . 035 039 . 040 . 042 .048 049 .048 047
Production (crop estimate) ... thous. ofbu. | 160,572 | . .t | 252,754 | reeemee s i JRURI I P
Southern States (La., Tex., Ark., and Tenn.):
Receipts, rough, at mills
thous. of bbl, (1621b.).. 312 280 970 2, 896 2,379 1,519 1,287 763 721 415 171 99 72
Shipments from mills, milled rice
thous. of pockets (100 1b.) 548 772 1,019 1,558 1,413 1,371 1,431 1,134 1, 180 1,131 837 703 463
Stocks, domestic, rough and cleaned (in
terms of cleaned rice), end of month
Calit thous. of pockets (100 1b.)__ 861 1,170 1,183 2,667 3,746 4,012 3,964 3,699 3,307 2, 675 2,020 1,457 1,086
alifornia:
Receipts, domestic, rough. bags (100 1b.). .| 294,815 | 473,827 | 488,847 | 376,624 | 203,870 | 289,627 | 264,783 | 342,635 | 447,277 | 468,937 | 538,282 306. 280 | 245, 555
Shipment from mllls, milled rice. .. do 76,762 | 160,879 | 370,380 | 126,523 | 167,276 | 211,149 81,855 | 226,943 | 213,216 | 209,425 | 395,017 | 112,137 73,348
Stocks, rough and cleaned (in terms of .
R cleaned rice), end of mo__bags (106 1b.)..| 374, 789 | 473,481 | 400,797 | 491,976 | 429,129 | 380,200 | 431,886 | 378,074 | 378,179 | 400, 577 | 290,223 | 204,262 | 316,791
ve:
Exports, including flour_.__.__. thous. of bu__|-------.. ¢) 239 2 ) 2 ®) ® ®) ©) ®) %) O]
Price, wholesale, No. 2 (Mpls.)__dol. per bu.. .62 .41 .44 .48 . 50 .50 .53 .50 .52 .57 .58 .57 55
Production (crop estimate) ... _thous.of bu..| 146,462 §._.______{ 1. ... 240,601 |_._______ e el - I S [ RIS IR SR,
Receipts, principal markets ... ____ d 6,944 1,732 1,520 1,467 1,078 713 609 337 792 961 3,282 2, 400 3,758
“ShtoctkS’ commercial, end of month _ 14,637 9, 142 8,520 8,112 7,658 6, 640 6,223 5,462 5, 269 4,951 5, 486 §, 639 11,077
"heat:
Disappearance .. ... ... _.____. 220,504 |- . oo 152,779 oo o e 179,554 |.__ ... - 158,974 |_____.._
Exports, wheat, including flour§. 3,044 4,431 4,069 2,206 1,864 2,484 3,768 4, 855 4,572 2,711 2,413
Wheat only§.. ... ... 988 1,293 549 301 46 56 1,998 1,246 1,414 106 30
Prices, wholesale:
No. 1, Dark Northern Spring (Minneapolis)
dol. per bu.. 1.06 .88 .90 85 .90 .95 .98 1.01 1.00
No. 2, Red Winter (St. Louis) .__.___ do.-.. 1.09 .91 . . . . . 04
No. 2, Hard Winter (K. C.)__. .do.__. 1.07 .83
Weighted av., 6 markets, all grades. do. ... 1.05 .85
Production (crop est.), total . thous, of bu__|' 957, 563 2816, 698
Spring wheat ___ _do._._{1272,597 2227, 547 | -
Winter wheat .__ _ {1684, 966 S - ,._.2589,151 I _
Shipments, principal markets. ... ____ do..._} 17,637 21,442 17,925 15, 284 16,210 9, 6562 10,025 8,085 9,432 11,716 17,114 26, 611 30, 987
Stocks, end of month:
Canada (Canadian wheat) ____ _do..__} 438,088 1 272,361 | 373,513 | 409, 354 415, 707 | 440,293 | 445,153 | 442,408 | 438,973 | 439,533 | 428,235 | 420, 565 | 432, 504
United States, total.___.__. - 868,207 1., ...l _._ 425, 1284 o] B45,574 1. 408,115 | .. ...
Commereial ... ._._.._____.__ 186, 523 3 , 77 141, 897 151, 896 | 246, 702
Country mills 188, 618 131, 247 73,240 ...
Merchant mills. .. ____._.__ 133,319 76,675 93,882 .. ...
Onfarms. .. ... 359, 746 283, 882 195, 755 89,007 | _.__._.
Wheat flour:
Disappearance (Rus'l-Pearsall).thous. ofbbL_ ,,,,,,,,, £,602 9,377 9,022 9,061 8,063 8, 866 8,386 DU
Exports§. ... 3 437 405 387 5§17 377 554 507
Grindings of wheat 7 42,268 37,078 | 40,000 | 36,575 | 39,792 | 40,899 | 39,045 | 38,819 ] 40,625
Prices, wholesale:
Standard patents (Mpls.) . _dol. per bbl._ 5.76 4.17 4.34 4,52 4.70 4. 54 4.89 5.01 5.32 < 42 5.42
‘Winter, straights (Kansas City) __..._ do---. ] 3.71 3.88 4.16 4.09 3.58 371 3.93 4.32 4.77 5.06
Production:
Flour, actual (Census)_. ... thous.of bbl. {.____.___ 8, 881 9, 288 8, 166 8, 818 8,063 8, 764 9,002 8, 596 8, 552 8, 918
Operations, percent of capacity __......__ 55. 6 6.5 85.6 58.0 60.3 57.9 59.5 56.8 589 9.3
Flour (Russell-Pearsall) ..____thous. of bbl.. 9, 587 10, 264 9, 535 10,713 9, 495 9,248 8,505 9,043 9,374 9, 470 <, 000 |. A
Offal (Census) .. ... ... thous. of Ib__ 705,137 | 735,441 | 785,828 | 687,760 | 639,300 | 690,728 | 630,124 686,551 | 706,944 | 675,411 | 669, 141 | 703, 201
Stocks, total, end of month (Russell-Pearsall)
thous. of bbl..|.____....| 5450 5,000 5,750 £,825 5,700 5, 500 5,425 5,900 5,225 | 5250 | 5,400
Held by mills (Census) ___.__.._..._.do....| . ___..__ P 4,600 | Lo 4,409 [.____ RSP P, 3,023 | .. 4,001

i September 1 estimate.
4 No quotatmn

2 December 1 estimate.
5 Less than 500 bushels.

3 For domestic consumption only; excludes grindings for export.

§ Data for 1939 revised; see table 14, p. 17 of the April 1941 Survey.
§ Production in ‘‘commercial areas”. Some quantities unharvested on account of market conditions are included.
1 For monthly data beginning 1913, oorrespondmg to monthly averages shown on p. 105 of the 1940 Supplement, see table 20, p. 18 of the April 1940 Survey.
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FOODSTUFFS AND TOBACCO—Continued
LIVESTOCK | |
Cattle and calves: ]
Receipts, prinecipal markets. thous. of animals... 1,728 1,785 2,175 2,427 1,868 1,604 1,600 1,313 1, 503 1,593 1,647 1,624 1,697
Disposition:
Local slaughter ___._____._.__..._.... do.__.] 1,032 939 1,033 1,110 977 976 964 828 923 955 1,013 1,025 1,079
Shipments, total____ - - 6RO 833 l, 083 1,324 802 624 623 475 544 637 624 574 605
Stocker and feeder_ . ______._.__ do.... 328 401 603 808 496 290 266 220 251 302 282 228 235
Prices, wholesale (Chirago
Beef steers_._ _.. dol. per 100 1b___. 11.73 11.00 11. 50 11.87 12,06 11.85 11. 90 11.27 10.81 10.67 16. 2% 10. 62 11.24
Steers, corn fed . - d 11.93 11.33 11. 47 12.09 12.21 12.61 13.08 12. 55 12,46 12.31 11.97 11.88 12,01
- Calves, vealers.___.._.__._....... 12.38 10.41 11.53 10.97 10. 50 10. 58 11,64 12.50 11.28 11.34 11.34 1113 1194
ogs:
%eceipts, principal markets_thous. of animals.. 1, 895 2,177 2,302 3,113 3,595 3, 787 3,039 2,513 2, 649 2,610 2, 564 2,305 2,036
isposition:
Lgcal slaughter__ ... ... do.__.l 1,361 1,497 1,692 2,371 2,682 2,823 2,148 1,817 1, 941 1,981 1,974 1,707 1,473
Shipments, total.___ - 529 677 601 730 905 960 881 696 700 623 587 582 560
Pri Stocker and feeder 43 37 36 42 47 40 58 48 48 54 53 51 54
rices:
Wholesale, heavy (Chi.)....dol. per 1001b__| 10.88 - 6.23 6. 59 6. 41 6.24 6.42 7.69 7.60 7.53 8,42 8.97 9.88 10. 94
Hog-corn ratio
bu. of corn per cwt. of live hogs... 14.8 9.2 9.9 9.8 9.9 10.3 13.0 12.8 12.4 12.9 12.4 13.1 14.7
Sheep and lambs:
Receipts, principal markets_thous. of animals__ 2,023 2, 06% 2.523 2,737 1,776 1, 597 1,721 1,416 1, 520 1,618 1, 928 1,779 1, 885
Disposition:
Local slaughter_ ... ... 922 876 954 1,085 908 917 997 850 890 972 1,079 933 971
Shipments, total_ . 1,104 1,188 1, 530 1, 669 883 638 718 568 632 648 853 {34 924
Stocker and feeder_ . 377 383 610 890 320 154 148 128 131 113 154 150 241
Prices, wholesale (Chicago):
Ewes . . . 4.84 3.50 3.83 4.01 4.03 4.10 5.22 5.63 6.27 6.75 4.81 4.10 4.4
Tambs e do....] 10.88 8.75 8.54 8.88 8.88 9.08 9.78 10.09 10. 29 9.88 10.44 11.13 10.75
MEATS
Total meats.
Consumption, apparent._.____.._. 1, 228 1,167 1,365 1,289 1,200 1,250 1,069 1,221 1,186 1, 286 1,239 1,273
Exports§ 16 17 17 18 18 21 30 28 67 106
Production (inspected slaughter)_ 1, 06‘% 1,051 1,349 1,442 1, 550 1, 356 1,139 1,216 1,215 1, 327 1,190 1,222
Stocks, cold storage, end of month. 796 662 632 788 1, 164 1,258 1, 310 1,282 1,294 l 329 1,233 | r1,102
Miscellaneons meats. . _________.... do . 72 67 58 53 66 102 98 89 83 &0 77 75 73
Beef and veal:
Consumption, apparent__. _.____ thous.of Ib__f.__._____ 480,723 | 456,800 | 524,736 | 463,355 | 439,048 | 502,771 | 429,195 | 464,020 | 486,031 | 558,783 | 525,089 | 569, 054
Exports§. . e do ... [ ... . 403 , 2 1, 508 1, 609 1,181 1,003 1,079 1,512 1, 548 1,195 978 5,473
Price, wholesale, beef, fresh, native steers
(Chicago) .. ... ... dol. per {h._ .176 . 183 . 192 L1835 . 190 .193 . 193 L1820 . 170 170 . 175 175 L1711
Production (inspected siaughter) thons. of 1b__} 557, 536 | 469, 808 | 452, 515 | 532, 165 | 483,045 | 469, 265 | 406,850 | 410,821 | 449,098 | 473,364 | 538, 542 | 512,112 | 565, 041
Stocks, beef, cold storage, end of mo.___do_.._} 67,477 35, 663 36, 303 48,215 71, 508 | 106,990 | 108, 622 98], 444 90,373 85, 563 76, 231 68, 442 | r 65, 708
Lamb and mutton:
Consumption, apparent_.__.._..._... ... [ SRR 57,579 | 57,848 1 60,165 1 58,705 | 58,314 | 70,327 | 60,991 | 62,355 | 61,833 | 65301 | 54,915 | 62,238
Production (inspeeted slaughter) . _ 60, 364 57,457 58, 108 69, 61% 59, 332 59,026 69, 936 60, 800 62, 328 62, 214 64,752 54,458 61, 853
Stocks, cold storace, end of month 3,309 3,192 R, 411 3,817 4,427 5,119 4, 699 4, 448 4,378 4,718 4,130 3,638 | r3,211
Pork (including lard):
Consumption, apparent......._....._..do_...|._.____. 689,504 | 651,872 | 771,486 | 766,548 | 702,972 | 677,365 | 579,230 | 693,909 | 637,891 | 662,123 | 658,549 | 643,730
Exports, total 14, 158 13, 854 14,033 13, 555 15,034 15,941 17, 603 26, 747 25, 305 14, 213 51,439 80,005
Lard. ... odo ol 10, 181 9, 956 10, 168 10, 228 12, 302 13, 666 14,830 24,329 22,375 10, 697 20, 101 53,819
Prices, wholesale:
Hams, smoked (Chicago) ... dol. per 1b__ . 285 178 183 . 183 .183 . 183 . 200 .218 .218 . 238 . 248 . 256 L2735
Lard, in tierces:
Prime, contract (N. Y.).___.__. - . 103 . 055 . 055 .052 . 053 . 050 057 062 . 070 . 083 . 095 . 101 104
Refined (Chicago) 118 . 066 . 071 . 068 . 069 . 068 .075 .075 . 081 . 097 . 106 .12 114
Production (inspected slaughter), total
thous of Ib__| 549,836 | 541,180 | 540,486 | 747,045 | 899, 321 [1,021,219 | 788,844 | 666,956 | 704,487 | 679,746 | 723,277 | 623,078 | 594,970
Lardt il d o] U8, 086 90, 525 84,310 | 114,789 | 145,387 | 181,917 | 138,836 117, 714 | 130,029 | 125,746 | 139,714 | 115,719 | 108,395
Stocks, cold storage, end of month_ 771,205 § 689, 854 | 564,904 | 526,878 | 646,492 | 950, 238 [1,046,817 11,118,552 11,104,072 |1,123,574 (1,172,305 |1 086 399 |r 959, 146
Fresh and cured oo 482,992 | 417, 564 | 329,214 | 303,712 | 408,900 | 656,109 | 739,927 | 791,910 | 785,387 | 795,876 | 798,455 | 703,803 |* 618, 866
Lardy . oo 288, 213 | 272,290 | 235,690 | 223,166 | 237,592 | 204, 069 | 306,890 | 326,642 | 318,685 | 327,608 | 373,850 | 382, 506 |~ 340, 280
POULTRY AND EGGS
Poultry:
Receipts, 5 markets. ________..__ thous. of 1b__} 33,368 32, 987 34, 087 44, 248 89,802 | 88,005 27,933 19, 159 19, 324 19, 863 30, 353 28, 188 28,723
EStocks, cold storage, end of month_____ do____} 85,276 82,178 90,842 | 114,257 | 159, 110 | 208, 365 | 191,410 | 163,321 | 126,904 | 101, 129 | 87,433 85,573 | r 81,206
ges.
Receipts, 5 markets______.___ thous. of cases.. 876 943 799 2r l 682 734 1,065 1,110 1, 520 2,073 1,972 1, 508 1,337
Stocks, cold storage, end of month:
She ll ______________________ thous. of cases. _ 6, 134 7,241 6, 040 4,144 1, 969 614 297 307 1, 090 3,031 5,375 6,427 | r 6,641
thous. of tb__| 193,972 | 145,653 | 130, 787 | 111,815 91,273 73,326 53, 828 45, 239 63, 428 99, 531 | 142,065 | 178, 594 |7 195, 097
TROPICAL PRODUCTS
Cocoa:
Tmports§. o oo long tons__{___.. .. _ 35, 396 24,935 30,053 30,082 { 40, 548 33,795 27,615 32,218 31, 304 36, 028 34,385 25,218
CPFFice, spot, Acera (N. Y.) ... dol. perIb_. L0787 . 0426 L0451 L0452 . 0489 . 0534 L0520 L0578 .0718 .0731 L0795 L0799 L0782
offee:
Clearances from Brazil, total_ _thous. of bags.. 518 847 804 1,050 1,094 1, 306 1,455 1,136 1,576 1,110 1,141 627 454
To United States . ~do.._. 376 650 708 912 896 1,149 1,214 975 1,428 945 968 513 296
Imports into United Sta 1,148 994 1, 247 1, 386 1, 605 2,010 2, 260 2,012 2,135 1,731 1,215 591
Price, wholesale, Rio No. 7 (N. Y. |
dol. per Ib__ . 093 . 051 .051 . 051 L0582 . 053 . 053 . 057 . 063 . 068 L0785 . 082 | . 087
s Visible supply, United States_.thous. of bags_. 1,879 975 1,044 997 1, 099 1,157 1,300 1,600 1,709 1,968 2,151 2,224 1 2,064
ugar:
Raw sugar:
Cuban stocks, end of month
thous. of Spanish tons.. 1,422 1,650 1, 568 1,473 1,216 1,181 1,037 1,258 2,421 2, 460 2,195 1,942 1,654
United States: :
Meltings, 8ports_ .. __.._.._.___ long tons. . 417,387 | 318,357 | 368,346 | 303,215 ' 350, 401 | 305, 978 | 307,619 | 323,430 | 415,675 | 442,264 | 426, 159 | 402, 504 | 405, 663
Price, wholesals, 96° centrifugal (T\I Y)
dol. per Ib.. .037 .027 .027 .028 .029 . 029 .029 .030 .033 034 . 034 . 035 035
Receipts: From Hawaii and Fuerto Rico
long tons..!_______. 123,983 | 125,256 | 127,822 { 136,764 | 118,252 | 34, 554 95,057 | 143,375 | 180,098 | 191,473 | 195,169 | 166, 355
Imports, total§ ‘ 108,490 | 143,034 | 145,042 - 175. 548 ; 113,186 | 236,098 | 276,810 | 278,863 | 380,881 { 322, 567 | 239,305 | 211,202
From Cuba. .. -1 98,623 90,986 | 73,155 ! 91,442 51,607 | 148,938 | 164,919 | 222,179 | 266, 675 | 199,483 | 147,705 | 127, 864
From Philippine Islands [ T T 99,852 1 52,041 | 71,884 ; 79,007 45, 955 I 83,458 | 106, 397 54,357 | 85,001 | 117,032 78,326 | 63,673
Stocks at refineries, end of month _ do___, 506,133 § 474,426 | 412,105 1 315,501 : 295,661 | 277, 946 | 276, 034 296, 796 1 312,053 | 460, 549 i 608, 701 | 654,105 | 653, 047
r Revised. §Data for exports and imports revised for 1939; see table 14, p. 17, and table 15, p. 18, respectively, of the April 1941 Survey.

tRevised series; revisions beginning January 1937 appear in table §, p. 18, of the Januar}, 1941 Survey; see aIso note marked “9’” whieh applies to both production

and stocks.

{Includes fats rendered from hog carcasses now reported as ‘‘lard’” and “rendered pork fat."”

Figures are comparable with data reported prior to November 1940.
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FOODSTUFFS AND TOBACCO—Continued
!
TROPICAL PRODUCTS--Continued !
Sugar—Continued.
Refined sugar (United States):
Exports. ... ... ... ___._... long tons._|-._..__.. 10,977 7,420 3,995 6, 305 2, 996 6, 720 993 4,560 1,897 2,360 3,175 2,482
Price, retail, gran. (N. Y.)_.___dol. perlb._ . 057 . 050 . 050 . 050 . 050 . 050 . 050 . 050 . 052 . 055 . 056 . 056 . 056
Price, wholesale gran. (N Y. ) DU do.___ . 052 . 043 . 043 . 043 . 043 . 043 . 043 L 044 . 048 . 050 . 050 . 049 . 050
Recelpts
From Hawaii and Puerto Rico.long tons_ . 271 1,109 1, 406 1, 654 2,054 2, 366 22,737 29, 442 20, 612 14, 051 6. 257 5,412
Imports, total . ._.._._.._..._._.._.._ d =] 43,668 | 35208 | 25983 | 10,076 9 12,976 | 23,361 | 47,461 | 58,108 | 53,264 | 54,551 | 27,707
¥rom Cuba___________ -] 37,562 29,711 24,994 6, 155 241 7,477 20, 251 41, 532 52,918 48,993 49, 144 19,477
From Philippine Islands____.______do__ -} 6,023 5,571 960 1, 362 479 5, 207 2, 857 5, 911 4,224 3, 990 5. 365 7, 926
Tea, imports. ... ... thous. of Ib__|__...._.. 7,176 7,783 9, 030 9, 364 9, 385 7,838 8, 863 6, 197 7,793 | 11,190 9,752 | 10.679
MISCELLANEOUS FOOD PRODUCTS
I(;‘mﬁdy' sales by manufacturers...thous. of dol._| 17,219 | 15,679 | 23,400 | 24,111 | 24,159 | 22,709 | 19,076 | 20,411 | 21,227 | 18,467 | 15,512 | 14,736 | 13,999
ish:
Landings, fresh fish, prin. ports_thous. of Ib_.| 53,592 ]~ 51,825 | 44,624 | 40,836 | 36,070 | 31,518 | 22,027 | 20,180 | 37,224 | 47,033 | 54,580 | 54,555 | 651,123
Salmon, canned, shipments......____._ cases._ (.o __.___ 880, 148 | 704,289 | &17,370 | 463,549 | 728,566 | 530,784 | 421,338 | 277,998 | 204,808 | 156,185 |_ . -
Stocks, cold storage, 15th of mo__thous. of Ib._| 88,604 | 76,479 | 86,321 | 94,006 | 95,531 | 100,088 | &6,880 | 71,458 | 49,805 | 35,757 | 41,878
Gelatin, edible
Monthly report for 7 companies:
Production..._.__ ... .. . ___.__. do.__. 1,435 1, 150 1, 160 1,397 1,625 1,856 1,806 1, 686 1,850 1,847 2,028 1,973 1,661
Shipments. 2, 006 1,674 1,399 1, 595 1,636 1,775 1,617 1,513 2, 545 2,205 2,055 2,025 2,248
Stocks 3,644 5, 940 5, 701 5, 503 5,492 5,574 5,763 5 935 5,240 4, 882 4, 856 4, 803 4, 216
Quarterly report for 11 companies:
Production__ e - 4,700 y. oo 6,364 | |- 6,977 ||l 7,492 |
StoCKS. o el 8,600 | .. .. | ... 8,421 oo 7,804 |- 6,663 |_.___.__
TOBACCO
Lealf:
Exports, incl. scrap and stems§. _thous. of Ib__{____..___ 14, 360 7,644 | 11,526 | 11,836 | 18,947 | 14,844 | 14,930 | 19,404 | 14,030 | 22,609 | 14,916 | 26,793
Imports, incl. scrap and stemmsy. .. __ do____|__.._____ 7,329 6, 239 6, 734 5,365 , 001 6, 268 4, 898 7,087 5,927 6, 526 6, 630 6, 042
Production (crop estimate) . __ mil of Ib._| 1 4,256 | 21,376 | e
Stocks, dealers and manufacturers, total, end
of quarter _____________________ mil. of 1b__ 3,437 3,343 | ...
Domestic:
Cigarleaf .. __._.________________ do 322 401
Fire-cured and dark air-cured. . 202 282
Flue-cured and light air-cured _ 2,789 2,527
Miscellaneous domestic. ..._.___.._ 4 4
Foreign grown:
Cigarleaf __._ .. _____ . . ______. 18 . 18 || 19 22 | .
Cigarette tobacco. 106 (.. (.- 102 | e 99 | oo 109 | ...
Manufactured products:
Consumption (tax-paid withdrawals):
Small cigarettes. __._.______.____. millions..| 17,777 } 15,840 | 14,800 | 16,448 | 14,347 | 13,815 | 16,287 | 14,465 | 15529 + 15,854 | 17,858 | 18,523 | 18,404
Large cigars_._______.__ thousands._| 491,028 | 487,641 | 475,725 | 583,508 | 507,349 | 349, 780 | 403, 166 | 385,349 | 430,326 | 490, 585 | 475,067 | 478,802 | 487,033
Mi{d. tobacco and snuft. _thous. of Ib._| 27,462 | 28,849 28 729 34,718 28, 596 24, 758 28,958 | 25,202 | 28,253 29, 127 29, 232 27, 660 28, 835
Exports, cigarettes§. . ..___.______ thousands. _|____..___ 639, 101 | 285, 106 533 455 | 472,923 | 597,390 | 626,129 | 584,281 | 685,139 | 685,513 | 926, 183 | 549,338 | 521,326
Prices, wholesale (list price, destination):
Cigarettes, composite price. .dol. per 1,000.. 5. 760 5. 760 5.760 5.760 5.760 5.760 5.760 5. 760 5.760 5.760 5.760 5. 760 5. 760
Cigars, composite price__......._.__... do...2| 46, 056 | 46.056 | 46.056 | 46,056 | 46,056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056
Production, manufactured tobacco:
Total 25, 933 26, 300 31,133 | 25704 | 22,941 25,153 22,630 | 24,766 ) 26,246 | 25,462 25,346 | 25,732
456 398 443 421 380 426 355 389 402 427 441 458
4,225 4,145 4,195 3,942 3, 681 3,882 3,748 4,065 4,406 4, 288 4, 229 4, 560
3,807 3,525 4,009 3,256 3,196 3, 636 3,347 3,385 3,745 3,524 3,010 3,884
16, 949 17,762 21, 950 17,642 15,227 16, 752 14,719 16,458 17, 209 16, 847 16, 288 16, 348
497 470 536 442 4 457 461 468 483 376 478 483
FUELS AND BYPRODUCTS
COAL
Anthracite:
Exports ... ._____...__._. thous. of long tons__|________ 222 221 167 141 153 146 159 180 97 309 335 223
Prices, composite, chestnut:
Retall ............... _dol, per short Lonh 12017 oo 11.41 11.48 11. 57 11. 59 11.67 11. 66 11. 66 11.67 11. 64 11. 57 11.88
Wholesale__.______.______._ .. ___ 10. 073 9. 558 9. 636 9.769 9. 775 9.793 9.823 9. 826 9. 805 9. 799 9.779 9. 807 9. 939
Production._..____. _thous. of short tons,, 5, 246 3,883 4,172 4, 355 3, 980 4,834 4,977 4,432 4, 595 3, 198 3,858 4,891 i r4,681
Stocks, end of month:
In producers’ storage yards_ . _.______ do____|______._. 1,164 1,279 1,112 1,112 939 704 531 331 197 169 205 268
In selected retail dealers’ yards
number of days’ supply__[__.___.__ 56 51 49 57 45 33 26 23 43 53 29 32
Bituminous:
Exports._____________..__ thous. of long tons__{_________ 1, 806 1,488 1,001 1, 065 518 454 488 658 528 1, 511 2,071 1,973
Industrial consumption, total
thous. of short tons__ | 32,403 27,079 26, 783 30, 333 30, 961 32,637 33, 588 31, 161 34,041 29, 023 31,199 30,881 {7 31,510
Beehive cokeovens._____. __________ d 959 442 432 577 626 736 817 789 931 148 850 886 908
Byproduct coke ovens_ 7,108 6, 703 6, 624 6, 928 6, 799 6, 999 7, 061 6,445 7,157 6, 404 6, 871 6, 855 7.107
Cement mills 656 53 543 578 556 507 407 370 470 489 596 615 660
Coal-gas retorts__ - 132 136 139 139 139 171 152 139 150 136 134 127 128
Electric power utilities. 5, 646 4,341 4,177 4,812 4, 582 4,737 4,782 4,446 4,729 4,164 4‘ 916 5,135 | 75 215
Railways (class 1) ____ 8,038 6,612 6, 606 7,349 7,594 8,072 8,176 7,666 8, 600 7,006 7.755 7,576 7,799
Steel and rolling mills 844 791 752 870 895 975 1,043 966 1,024 946 837 827 833
Other industrial_..___... . .. 9, 020 7, 520 7,510 9, 080 9,770 | 10,440 | 11,150 | 10,340 | 10,980 9,730 9,240 8, 860 8, 860
Other consumption:
Vessels (bunker)_._____ thous. of long tons_ _|._..___. 112 102 105 107 80 98 78 77 80 124 113 129
P Coal mine fuel . .. ____thous. of short tons_. 326 281 276 277 286 206 315 298 345 43 307 r 306 r 311
rices:
Retail, composite{ _____ dol. per short ton._. 9.24 0 ... 8.54 8.75 8.84 8.87 8.87 8.87 8.88 8.86 8.85 8.89 9. 06
W holesale:
Mine run, composite ... .________. do_.__ 4. 658 4, 256 4,277 4,403 4. 393 4.393 4.390 4,389 4.389 4,398 4, 547 4,570 4,618
Prepared sizes, composite. .. ____ . do 4.823 4.314 4,354 4, 602 4. 619 4,618 4. 616 4.615 4.615 4. 533 4. 618 4. 663 4,724
Productiont.. ... __.___ thous. of short tons.__| 45,650 b 39,010 | 38,650 | 38,700 | 40,012 | 41,400 | 44,070 i 41,695 | 48,250 5,975 1 43,400 | 42,774 43,300

r Revised.

1Data for 1938 revised. See p. 45 of the August 1940 Survey. . .
§Composite price for 37 cities in September and October; 36 cities in November; and 35 cities beginning in December.
§1ata for 1939 revised; for exports, see table 14, p. 17, and for imports, table 15, p. 18 of the April 1941 issue.

t September 1 estimate.

2 PDecember 1 estimate.
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FUELS AND BYPRODUCTS—Continued

COAL—Continued ]
Bituminous:
Stocks, industrial and retail dealers, end of
month, total . ____. _thous. of short tons__| 52,819 | 48,111 51,122 | 51,564 31,872 { 50,098 | 48,702 | 48,518 [ 50,600 | 35,971 | 37,483 | 42,929 | 47,051
Industrial, total ... ... . . . __ L 02¢ 39,611 { 42,122 | 42,464 | 42,922 42,978 1 42,102 | 42,518 | 45500 | 31,801 | 32,583 | 37,249 | 7 40,451
Byproduct coke ovens.. , 5 7,832 8,861 9,712 1 10,091 | 10,184 9, 887 9, 890 9,854 4,970 4,725 5,913 6,215
Cement mills_____ 5561 578 515 476 436 408 440 562 390 483 559 634
Coal-gas retorts. . . 291 287 285 273 284 258 247 247 188 162 225 r 285

1,008 | 11,337 | 11,309 | 11,413 | 11,336 | 11,119 [ 10,044 | 11,330 | 9,014 | 8901 | 9,088 | 10.431
5693 | 5679 | 5493 | 5748| 5920 | 625 | 726 | 8741 | 5658 | 6135 | 6604] r7.003
; ; i : ' 721

Electric power utilities_
Railways (class I)._...._.

Steel and rolling mills 661 690 660 601 &27 935 1,041 1,276 2 737 720 723

Other industrial___ 13, 580 14, 640 14, 490 14, 230 13, 990 13,260 12, 740 13, 580 10, 950 11, 350 13,240 15, 160

Retail dealers, total.____._ .. . _.__ - s 8, 500 9, 000 9, 100 §, 950 8,020 6, 600 6, 000 5,100 4,080 4, 900 5,680 6, 600
COKE

Exports .. ______ ... _._.__ thous. of long tons. . |.__._.... 90 79 76 62 51 45 36 49 47 51 64 61

Price, beehive, Connellsville (furnace)
dol. per short ton_. 6.125 4.475 4.475 4.475 4. 555 5. 000 5.375 5.375 5.375 5.375 5.825 6.125 6.125

Production: :
Beehive. . _______________ thous. of short tons.. 611 204 288 354 417 490 514 496 586 93 541 564 | 578
Byproduet...___ do____ 5,013 4, 606 4, 641 4, 854 4,764 4,904 4,933 4,502 4, 999 4,474 4,846 4,836 . 5,014
Petroleum coke codooo | 123 119 131 83 126 126 103 125 128 140 144 134

Stocks, end of month: |
Byproduct plants, total 1, 596 2,027 2,058 2,029 1,997 1,901 1,597 1,391 1,337 1,401 1,405 1,428 i

At furnace plants__ . 932 307 77h 740 713 736 732 774 845 694 741 849
At merchant plants. 664 1,219 1,281 1,290 1,284 1,165 865 618 492 706 664 57
Petroleum coke_ ... .. ... .. ... R 647 617 581 527 487 406 375 375 400 385 382

PETROLEUM AND PRODUCTS

Crude petroleum:
Consumption (runs to stills).._thous. of bbl._|.._.._._. 108, 756 | 107, 756 | 109, 394 | 105,364 | 109,703 | 110,683 | 100,445 | 111,059 | 111,106 | 119,435 | 115,035 | 121, 180

Imports§. oo 0 ... 4,150 4,059 3,910 4,023 4,744 3,199 3,321 3,876 4,132 3,701 4,488 4,657
Price (Kansas-Okla.) at wells.._dol. per bbl . . 960 . 960 . 960 . 960 . 960 . 960 . 960 . 960 1.010 1.035 1.110 1.110
Production}. ... ... thous. of bbl.. 110, 523 | 109,337 | 113,418 | 106,904 | 110,520 | 110,647 | 100,791 | 112,817 | 111,080 | 116,976 | 115,027 i 118, 251
Refinery operations pet. of capacity. 81 83 82 82 82 83 83 83 85 83 88 | 89
Stocks, end of month:
California:
Heavy crude and fuel._____ 7 75,302 74,124 73,011 71,708 70,474 69, 833 68, 661 67,256 66, 256 65,735 66, 454
Lighterude ... ________._______ do_._.|.. 3 35, 460 35,422 35,043 35, 852 35, 961 36, 985 37, 451 37,272 36, 221 34, 961 35,651

East of California, totalf.
Refineriest .. ________._
Taunk farms and pipe lines}_ .

Wells completedf_ . _ e
Refined petroleum products:
Gas and fuel oils:

220,197 | 220,806 | 220,645 | 221,031 | 219,905 | 220,046 | 221,319 | 221,120 | 218,355 | 216,454 | 212,132
44,778 | 44,774 { 44,873 | 43,767 | 42,760 | 42,260 | 41,649 | 42,528 | 41,505 | 43,526 | 44,472
175,419 | 176,122 | 175,772 | 177,264 § 177,145 | 177,786 | 179,670 | 178,592 | 176,760 | 172,928 | 167, 660
1,555 1,856 1,433 1,243 1,368 1,162 1,184 1,612 1,615 1,620 1,934

Consumption:
Electric power plantst.__.. thous. of bbl . 1,786 1, 507 1,427 1,677 1,461 1.837 1,844 1, 586 1,677 1,658 1,592 | r1.8325 | r1,0620
Railways (class I).___.. do.__j ... 4,203 4,334 4,847 4, 805 5,021 4, 938 4,511 5, 061 4, 895 5,040 5,147 5,339
Vessels (bunker) __ ... ... ____ do ___{ .- ... 2,661 2,203 2,724 2,779 2,525 2,172 2,487 2, 569 2,823 2,836 2,488 2,633
Price, fuel oil (Pennsylvania)*.dol. per gal_. . 058 .04 .040 . 040 .042 . 043 .044 .044 044 . 045 . 048 . 033 057
Production:
Residual fuel oilf. ... ._... thous. of bbl. _|....._ .. 26,451 25, 504 27, 944 26,125 27,925 | 727,880 | 25,044 | r 27,677 | 126,745 | r 27,004 | 727,882 | 28,624
Gas oil and distillate fuels, total.___do_. . }......... 14, 957 14,735 14, 381 15,073 16, 608 17,018 14,732 | 7 15,387 14, 692 15, 546 14, 697 15,746
Stocks, end of month:
Residual fuel oil, east of Calif______ [V U P 24,042 | 25015 | 26,5390 | 24,580 | 23,656 | 22,060 | 21,154 | 21,086 | 19,822 1 20,891 | 20,914 { 21,900
Gas oil and distillate fuels, total..__do.__.{..--..... 33,964 | 37,166 | 37,709 | 35885 | 32,082 | 28,034 | 28,542 | 23,203 | 24,449 | 27,353 | 30,620 | 33,977
Motor fuel:
Demand, domestief._.______ thous. of bbl._ 55, 346 52,207 53,807 49,074 46,413 45,344 [ 742,001 {748,760 | r 55 154 [ r 59,307 | r 58,360 63,003
Exportst. . oo do___. 1,873 1,844 1,793 2,082 1, 863 1,767 1,079 1,287 1,232 1,257 1,184 1,212
Prices, gasoline:
Wholesale, refinery (Okla.)_dol. per gal.. . 060 . 046 .046 . 045 L0453 .045 .044 . 044 L045 . 049 . 053 . 058 . 060
Wholesale, tank wagon (N. Y. 1. __do____ . 149 L128 L124 L122 J120 . 123 L1125 L127 .129 .135 . 143 . 149 . 149
Retail, serviee stations, 50 cities*___.do .. ... ... .123 L 122 L122 .121 .122 L122 .123 L1224 L131 V137 L 138 L 139
Production, totalf. .. _.____. thous. ol bhl. . -y 52,658 | 52,313 | 52,907 | 50,892 [ 52,508 | 52,542 | 48,374 | 53,409 | 53,768 | 58,258 | 50,987 ! 59, 609
Benzolf o .. do_ .. . 271 263 290 282 298 313 280 317 277 288 274 ! 271

Straight run gasolinef. .

Cracked gasolinef.___

Natural gasolinef .. ...
Natural gasoline blendedi..

22,120 | 22,254 | 21,602 | 21,0583 | 22,213 | 21,353 | 20,112 | 21,995, 22,131 | 23,881 | 23,140 | 23,902
25,687 | 25,000 | 25,968 | 24,716 | 25,047 | 25992 | 23,417 | 26,181 | 26,380 | 28,908 | 28,478 | 30,124
4,680 4,706 5,047 4, 841 4,950 4,884 4, 565 4,916 4,980 5, 181 5,005 5,252

do - 3,186 3,901 4,269 4,133 3, 945 4,016 3, 510 3,981 3,688 3, 541 3, 648 3,769

Retail distribution______________ mil. of gal . 2,321 | 2135 21911 2,020 | 1,947 | 1,848 | 1,732 2,019 2,220 | 2,383 | 2.290 ... . __
Stocks, gasoline, end of month: . ; _

Finished gasoline, total{.._thous. of bbl__|._...... 77,134 | 75,015 | 73,338 | 73,420 | 77,943 | 83,310 | 788,609 |r 91,501 | r 88,414 |+ 85,425 | r 82,411 | 77,429

At refinerics _____._._ do__. 49,040 | 47,162 | 46,605 | 50,807 | 55,562 | 61,756 | 64,468 | 61,186 | 57,857 | 52,856 | 49,002

Natural gasoline
Kerosene:
Consumption, domestic.. 4,114 5,173 5, 608 6, 768 7,808 7,769 6, 484 6,778 5,549 | rd4,504 3,018 4,270
Exports§. ... do____|-.ieioo. 156 173 120 175 113 57 54 124 158 118 101 95
Price, wholesale, water white, 47°, refinery |

7,038 6, 569 6,102 5,704 5,490 5,311 5,331 5, 504 5, 856 6,235 6,317

(Pennsylvania) ______ I dol. per gal.. . 049 . 049 . 049 . 050 . 052 . 053 . 054 . 054 .054 . 054 057 ! . 059
Produetion..._.____________. thous. of bbl__|. 5,620 6,062 | 6,496 6,431 6, 894 6, 661 5, 888 6,033 6. 068 6.033 5,218 i 5406
Stocks, refinery, end of month....__ .. do_. foaoaoaoo. 9,47 10,254 | 11,000 | 10,473 9, 512 8,312 7,634 6,724 7,063 8,421 9,609 | 10,635

Lubricants: i
Consumption, domesticf...._.._.___ do._.. |- 2,024 2,150 2,443 2,449 1,875 2,367 1,798 2,263 2,712 2,732 3,171 ! 2,955
Price, wholesale, cylinder, refinery. (Penn- |

sylvania) ... ... dol. per gal__ 103 . 094 . 090 .090 . 060 .090 094 . 093 . 100 .103 L1230 140
Production_ ... .......... thous. of bbl._. 2,635 2, 682 2,954 3,021 2,865 2,943 2, 522 2, 813 3,213 3,322 3,520 3,563
Stocks, refinery, end of month___.____ do___.|......._ 8,457 8, 596 8,464 8, 365 8, 767 8, 809 8, 790 8,637 8,363 7,835 7,353 7,227

Asphalt:
Imports§_ ... short tons__|......_. 21,028 1,447 | 39,993 377 18,504 600 9, 838 9, 579 579 2,452 4,366
Production s , 604, 700 | 608,400 | 396,900 | 326,200 | 303, 100 | 306,400 | 373,300 | 488,900 | 601,800 | 634, 500 | 687,100
Stocks, refinery, end of month....._.. do.._foo.... 588,000 | 490,000 | 469,000 | 526,000 | 614,000 | 689,000 | 760,000 | 831,000 | 933,000 | 964,000 | 841,000 { 713,000
Wax:
Production. __.._____.__.._..._. thous. of 1b_. 33,320 | 39,760 | 43,120 | 43,960 | 43,680 | 45080 | 38,820 | 51,240 | 56,280 | 57,400 | 54,600 | 55,440
Stocks, refinery, end of month..____. do.._. 112,359 | 110,028 | 113,827 | 120,212 | 125,272 | 120,027 | 119,150 | 121,887 | 116,096 | 118,456 | 110,481 | 101,634

r Revised. $Revised beginning February 1941 to exclude for East Coast district stocks of “shuttle oil’’ and stocks transferred to the U. K. pool board.

*New series. Data on wholesale price of fuel oil beginning January 1918 appear in table 46, p. 14 of the November 1940 Survey. Data beginning 1920 for the new series
on retail service-station price of gasoline, which replaces a similar series shown in the Survey through February 1941, appear in table 10, p. 16 of the March 1941 Survey.

tExports of motor fuel revised; for data for 1913 to 1939, see table 54, p. 16 of the December 1940 Survey; for data for all months of 1940, see note marked “{”’ on p. 8-28 of the
August 1941 Survey. Data beginning January 1941 include mineral spirits; the comparability of the series is affected to a negligible extent by the inclusion of this item. For
revised series on wholesale tank wagon (N. Y.) price of gasoline, see table 6, p. 18 of the January 1941 Survey. Gas and fuel oil consumption in electric power plants revised
for 1939. See p . 45 of the August 1940 Survey.

tRevised data for 1939 appear in table 1, p. 17 of the January 1941 Survey. X

§Data revised for 1939; for exports, see table 14, p. 17, and for imports, table 15, p. 18 of the April 1941 Survey.
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LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hides and skins§.__..thous. of 1b__ 33,123 | 28,111 29,627 | 38,459 | 42,542 | 41,284 | 35,411 | 89,540 | 50,665 | 56,267 { 53,572 | 50,686
Calf and kip skms§__ ______ _..do_._. 1, 152 1,253 1, 999 3, 365 1,489 2, 1,795 1,859 2, 316 1, 949 2, 150 1,205
Cattle hides.. - 20, 685 16, 170 18,922 22, 004 26, 925 24,638 16, 544 24,182 | 28,548 35,327 | 34,025 32,471
Goatskins§ - 6,065 3,661 4,379 5,368 4,990 4,792 6,446 5,895 5,403 7,203 8, 577 6,072
Sheep and lamb skins§ do.. 3.786 5,458 2, 904 5,882 5, 357 6, 249 8, 550 5,254 1 10,981 8, 789 7,004 9, 180
Livestock (federally inspected slaughter):
Calves - .o oo thous, of animals. . 432 412 507 462 437 411 384 444 507 501 440 445
842 812 968 884 858 891 717 766 792 908 867 968
3,045 3,168 4,483 5,419 6,063 4, 517 3,725 3,904 3,807 4,023 3,336 3,006
1,489 1,473 1,734 1,462 1.416 1.625 1,391 1,408 1,436 1, 551 1,378 1, 569
Prices, wholesale (Chicago):
Hides, packers’, heavy, native steers
dol. per Ib_. . 150 . 102 .123 . 140 . 146 . 133 .133 L124 129 .137 L 147 . 153 150
Calfskins, packers’, 8to 151b___________ do._.. .218 .153 . 166 . 203 .218 .213 .216 216 .225 .240 .245 . 234 218
LEATHER
Exports:
Sole leather§. .. ... ... .. __ thous. of Ib__{ _...__. 33 18 15 4,000 2, 209 435 1,278 2, 799 14 14 77 13!
P U(Il)per leather§._. thous. of sq. ft__|._....._- 2,256 1,971 2,752 2,626 2,776 2,679 3,416 3,781 3,871 4,321 2, 268 4,363
roduction;
Calf and kip. .. thous. of skins. . 996 844 980 912 964 994 1,014 1,151 1,102 1,033 1,098 1,165
Cattle hides._ -thous. of hides_. 1,739 1, 597 1,977 1,941 2,054 2, 182 2, 120 2,155 2,208 2,256 | r2 232 2, 369
Goat and kid. . _thous. of skins__ 3,030 2,830 3,008 2,672 3,008 2,953 3, 064 3,417 3,677 3,653 | 73,997 4,294
Sheepandlambf ... _____..____ do-_.. 3,261 3,050 3,643 3,411 3,320 3,494 3,797 3,724 4,077 4,632 4,368 4, 568
Prices, wholesale:
Sole, oak, scoured backs'(Boston) . _dol. per1b_. 415 .305 . 300 .312 L343 L345 . 355 . 355 . 355 . 867 .375 370 L4185
Chrome calr B grade, black, composite
dol. per sq. ft__ . 510 442 .440 . 453 . 466 478 .481 .480 . 486 .495 . 503 .518 . 508
Stocks of cattle hides and leather, end oi month:
Total ... ... thous. of equiv. bides..]. ... ___.] 12,779 ] 12,040 | 13,377 | 13,764 | 13,998 | 14,063 | 13,656 | 13,221 | 13,009 | 13,184 |~ 13,479 | 13,441
In process and finished .. 8,879 8,045 9,174 9, 400 9, 544 9, 588 9,370 8, 958 8, 685 8.603 [ r 8,659 8, 485
AW e 3, 900 3,995 4,203 4,364 4,454 4,475 4,286 4, 263 4,324 4,581 | 4,820 4,456
LEATHER MANUFACTURERS
Gloves and mittens:
Produection (cut), total._ _..dozen pairs__|___. .._. (O] Q)] *) o [0} 196, 519 | 204,313 | 235,700 | 243,889 |r 266,236 | 249, (’)3{3 258, 231
Dress and semldreess._ do__._ 1) ") (O] () ) 118,020 | 127,698 | 146, 507 | 149, 529 ir 158, 049 | 147, 82% 155, 80§
Vor doo.._{ ... ... ) (O] ) (1) ") 78,499 76,615 89,103 94, 360 |r 107,287 | 101,815 | 102, 426
Boots, shoes, and slippers:
Exports§ ..o oo .. thous. of pairs._|. .. ... 202 206 168 170 108 101 219 241 237 221 158 148
Prices, wholesale, factory:
Men'’s black ealf blucher___.. dol. per pair.. 6.25 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.15 6.15 6.23
Men’s black calf oxford, corded tip_._do_._. 4.35 4.25 4.25 4.25 4.25 4.25 4,25 4.25 4.25 4.27 4.35 4.35 4.35
Women's colored, elk blucher... ___. do.... 3.55 3.30 3.30 3.30 3.30 3.30 3.30 3.30 3.30 3.30 3.30 3.30 3.45
39,603 | 35,002 | 37,027 | 30,533 | 31,624 | 36,803 | 38,288 | 42,663 | 42,841 | 41,174 | 30,780 | 44,353
- 349 380 497 508 469 380 324 401 416 437 471 506
All fabrie (satin, canvas, cte.) - 318 316 324 305 349 414 493 453 582 563 289 231
Part fabric and part leather__. __.__ 522 479 815 833 1,013 1, 586 1,645 1, 400 1.153 910 854 692
High and low cut, leather, total . 33,109 28, 310 28, 805 22, 541 25,430 32,215 32 868 36,427 35,912 34,263 32,720 37, 509
Boys’ and youths’__ . 1,624 ],3()6 1,533 1,281 1,312 1,359 1,2()() 1, 461 1, 555 1, 664 1, 683 1,812
Infants’.__~_______ . 1,814 1, 808 2,132 1,823 1,891 2,148 1,947 2,256 2, 166 2,188 2,461 2,459
3,741 3,399 3,511 2,941 3,287 3,909 3,954 4,217 3,973 3,817 3,870 4,210
9,632 8,687 10, 265 8,678 8, 788 10, 254 9, 998 10, 666 11,198 11,325 10, 937 11, 394
,,,,,,,,, 16, 299 13,051 11, 365 7,819 10,151 14, 544 15,704 17,826 17,019 13, 268 13,768 17,633
Slippers and moceasins for housewear
thous. of pairs._.|.____.._. 4,950 5,419 6,341 6,143 4,120 1,713 2,343 2,903 3,760 3,937 4,427 4,782
All other footwear ... _____.__._. Ao .. 355 189 244 203 243 496 615 990 1,019 1,063 1,020 634
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
Exports, tota sawmill products___ __ 98, 296 89, 940 72,862 73,911 61, 960 79, 865 60, 921 50, 968 65,828 53, 308 51, 977 84,272
Sawed timber§ 11,155 12,271 10, 342 10, 085 6,443 14, 907 7,755 2, 541 7,916 4,399 7,404 7,557
Boards, planks, scantlings, cte. §-- 68,262 69, 356 56, 499 53,023 36, 434 46,449 | 42,140 35, 284 39, 838 40, 168 37,422 67, 635
Imports, total sawmill products 64,704 | 71,374 | 74,975 71,548 | 71,202 | 62,349 | 67,504 | 83,861 79,734 | 95,057 | 115,745 | 135,018
National Lumber Mfrs. Assn.:f
Production, total .. ___ 2, 541 2,484 2,671 2,342 2,227 2,298 2,177 2,395 2, 568 2, 609 2, 581 2,747
Hardwoods. . 300 353 427 388 357 360 325 327 381 372 370 369
Solftwoods.____ 2,241 2,131 2,245 1,954 1,870 1,938 1,853 2,068 2,187 2,238 2,211 2,378
Shipments, total 2,665 2,751 2,947 2, 569 2, 405 2,480 2,232 2,301 2,512 2,610 2,676 2,911
Hardwoods. . 379 399 453 422 383 393 359 369 387 405 410 422
Softwoods._____ .. ______._.______ 2, 286 2,352 2,495 2, 147 2,022 2,087 1,873 2,023 2,125 2,205 2, 266 2,489
Stocks, gross, end of month, total . _ 7,363 7,146 6,904 6, 685 6, 552 6, 384 6, 329 6,333 6, 406 6,462 6,303 0,239
Hardwoods. . 1,211 1,620 1,573 1, 548 1,514 1,487 1,455 1,421 1,380 l, 374 1, 342 1, 303 1,251
Softwoods 4, 881 5,743 5,573 5,356 5,171 5 065 4,929 4, 908 4,953 5,031 5,120 5,090 4, Y88
FLOORING
Maple, beech, and birch:
Orders, new .. ___.___..___._.._.._. Mbd.ft._| 9,050 | 10,725 8, 700 9, 900 6, 450 5,750 8,075 8, 225 7, 900 8,075 9,300 | 10,350 | 12,800
Orders, unfilled, end of month _...do____| 13,175 10, 800 11, 150 11, 600 11, 150 10, 100 10, 950 11, 600 11, 350 11,175 11,175 11, 450 13,925
Production. .. _.do._.. , 950 8,175 7, 500 9, 200 7,100 7,600 8, 550 , 61 7,800 8,275 9, 000 8, 750 8, 200
Shipments. __ _.do._._| 9,800 9,350 8,400 9, 600 7,000 6, 600 7,275 7,650 8,300 8,325 9,500 | 10,125 | 10,325
o Slfocks, endofmonth..._.________.____. do.__.{ 13,4251 16,600 | 16,000 | 15850 | 16,200 | 17,500 | 19,300 | 18,350 | 18,350 | 18,200 | 17,750 | 16,675 | 14,800
ak:
Orders,new_____.___________._____.__.__ do..__| 44,781 65, 836 51,344 47, 571 31, 588 25,942 35, 903 45,981 45, 931 58, 267 54,442 53, 48? 60, 524
Orders, unfilled, end of month._ _ ..do.__| 74,305 ) 72,557 | 73,818 | 68,765 55519 ( 46,695 | 44,681 | 54,985 | 62,250 | 74,089 | 78,173 | 79,516 ) 81,988
Production ..do____| 49,925 46, 148 46, 916 51, 938 48,413 44, 254 46, 656 38,409 40, 369 43,227 46, 761 48, 686 51, 865
Shipments.___________ ..do_.._| 53,464 52, 655 50,083 52, 624 44,642 36, 664 37,041 35,677 40,666 | 46,428 50, 358 52,146 57,150
Stocks, end of month_..____.___________ do___.| 44,9621 57,879 | 52,712 | 51,426 | 551971 62,788 | 71,503 | 74,235 | 73,938 | 70,737 . 65533 | 61,580 1 51,038
r Revised. 1 Data not available. {Data beginning January 1940 include fleshers and exclude skivers.

§Data for 1939 revised; for exports see table 14, p. 17, and for imports, table 15, p. 18 of the April 1941 Survey.
tRevised data for 1939 and January and February 1940 appear in table 17, p. 17 of the May 1941 Survey.

§Beginning January 1941, data include a small number of pairs of shoes other than men’s leather (nurses, athletie, ete.) made for Government contract,
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LUMBER AND MANUFACTURES—Continued
SOFTWOODS | r
Douglas fir: | .

Exports. total sawmill products§.. . M bd. ft__j_______.__ 37,625 26, 888 | 32,170 30,752 14,285 27,896 24, 347 12,651 17, 517 13,435 19, 901 18,743
Sawed timber§_.____________________. do____|.. ! 9,385 1 9,130 8, 390 4,157 12, 620 6, 555 1,365 4,893 3,563 5,940 6, 613
Boards, planks, scantlings, ete.§...._. do____f. ... .. 17, 503 | 23, 040 22,362 10, 128 15,276 17,792 11, 286 12,624 9,872 13. 961 12,128

Prices, wholesale: |
Dimension, No. 1, common* |

dol. per M bd. ft .| 25. 97 22,908 24. 500 24. 500 24. 990 25. 970 25.970 24,990 24. 990 24. 990 24. 990 24. 990 25. 970
Flooring, “B’’ and better, F. G.,1x4, R. L.*
South dol. per M bd. ft..{ 36.260 | 20.645 | 33.320 | 33.320 | 34.300 | 36.260 | 36.260 | 35.280 | 35.280 | 35.280 | 35.280 | 35.280 | 36.200
outhern pine:

Exports, total sawmill products_. . M bd {7 DO 15,990 | 22,224 10, 064 11, 581 11,293 | 11,691 8,991 7,761 15,911 12,573 { 12,679 | 43, 111
Sawed timber _...do.___ 948 2,368 989 1,215 1, 868 1,747 750 74 2,612 259 1,159 586
Boards, planks, scantlings, etc...__.._ do____ 19,856 | 9,975 | 10,366 | 9,425 | 9,944 | 8241 7,015 [ 13,200 | 12,314 | 11,520 | 44.525

Orders, newf ,,,,,,,,,,,,,,,,,,,,, mil. bd. ft__ 905 M9 763 640 773 674 642 685 767 896 1,019

Orders unfilled, end of month. ________ do 603 600 550 408 511 542 553 580 646 824 952

Price, whole<ale flooring. ..dol. per M bd. ft._ 46. 010 48. 676 30. 585 50. 868 50. 750 49.943 48,788 48. 570 48.213 49. 143 51, 446

Productxon’r ________________ mil. bd. ft._ 739 8327 34 718 763 676 734 753 759 670 734

Shipmentst _..______ _..do___. 872 952 813 692 760 643 631 658 701 718 801

Stocks,end of month_____.__ .. _______. do.__. 1,681 1, 556 1,477 1,503 1, 506 1,539 1,642 1,737 1,795 1,747 1, 590

Western pine:

Orders, newt.. ... ... do.... 629 546 441 397 425 380 480 502 560 637 607

Orders, unfilled, end of montht.....__.do.. . 532 486 433 380 394 400 466 490 535 628 642

Price, wholesale, Ponderosa pine, 1x 8, No. 2,
common (f. 0. b. mills)...dol. per M bd. ft_.| 33.87 28.17 29.71 31.73 33.04 33.58 33.99 33.47 33.37 33.68 33.22 33.31 33.52

Productiont. ... _______________ mil. bd, ft.. 679 618 519 544 414 344 262 265 343 468 570 614 £93

Shipmentsf. .. . ___ . 537 539 592 494 446 411 374 414 478 516 543 593

Stocks, end of month_____________._____ 2,043 2,051 1,997 1,917 1,812 1,663 1, 551 1,479 1,469 1,523 1,593 1, 685

‘West coast woods:

Orders,newt. . ... ... 829 741 720 656 642 666 660 799 749 797 771 776

Orders, unfilled, end of month 623 647 681 726 693 676 701 746 735 787 814 883

Productiont____ . ____________ 690 641 659 614 618 675 669 752 743 664 695 692

Shipmentst. .. ... - 702 710 690 606 677 681 634 756 759 744 750 715

Stocks, end of month..__.______________ 892 865 860 867 851 855 889 885 888 867 838 831

Redwood, California:

Orders,mew_ ... ... ......_.... / 35,963 | 32,836 | 47,674 | 36,581 | 40,460 | 33,131 | 29,343 | 38,756 | 38,959 ; 47,132 43,576 | 43,685

Orders, unfilled, end of month 32,173 35, 545 42, 855 42,849 51,877 52,859 48,415 50, 930 52,724 58,493 64, 769 65, 422

Produetion. ... .. __ 30,156 | 31,533 | 36,059 | 31,468 | 29,761 | 35279 | 33,700 | 31,622 | 34,058 1 39,835 40,148 | 42,646

Shipments_....._.... N 31,200 | 29,024 | 38,245 ) 36,318 | 31,476 | 31,455 | 32,738 1 33,233 | 37,105 | 40,461 | 37,595 | 40,810

Stocks,endof month__._______ ... ... 283,907 | 286,622 | 282,098 | 275,402 | 270,158 269 424 1 267,276 | 262,805 | 255,390 | 249,358 | 246,625 | 246, 431

FURNITURE
All districts:
Plant operations________ percent of normal_. 870 65.0 71.0 76.0 7.0 74.0 70.0 73.0 75.0 76.0 75.0 82.0 82.0

Grand Rapids district:

Orders:
Canceled .________ percent of new orders.__ 3.0 3.0 4.0 3.0 5.0 8.0 3.0 6.0 5.0 6.0 4.0 4.0 3.0
New___ ... no. of days’ production .. 27 24 28 29 21 17 28 22 22 20 32 26 35
Unﬁlled end of month.____________ do._.. 72 38 43 46 40 33 42 42 42 40 54 62 7
Plant OperathHS ________ percent of normal. 82.0 64.0 69.0 75.0 74.0 75.0 72.0 73.0 74.0 74.0 74.0 78.0 770
Shipments_______. no. of days’ production__ 28 18 21 25 23 20 20 21 21 19 20 20 25
Prices, wholesale:

Beds, wooden___________._________ 1926=100__ 93.5 77.9 77.9 7.9 77.9 77.9 83.5 83.5 83.5 85.1 87.2 92.9 95.0

Dmmg-room chairs, set of 6. _.-.do____ 108.2 102.3 102.3 102. 3 102.3 102.3 100.9 100. 9 100.9 102. 5 103.9 103.9 105. 5

Kitchen cabinets _________ __do____ 97. 4 88.1 88.1 88.1 88.1 88.1 89.4 89.4 89.4 90.7 93.3 93.3 97.4

Living-room davenports.__________._____ R 93.3 87.2 87. 87.2 §7. 87.2 87.2 87.2 87.2 87.2 87.2 93.3 93.3

Steel furniture (see Iron and Steel Qectwn)
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:

Exports (domestic), total_._______. longtons_.| .. .. __ 1,402,075 |1,221,052 |1,105,510 | 788,176 | 805,158 | 698,853 | 600,240 | 567,227 | 635,809 [ 472,734 | 457,685 | 537,921
Serap. ..o 355,901 | 255,608 | 258,926 | 74,340 ; 69,980 | 45,055 | 74,378 | 54,383 ) 120,152 | 62,894 | 59,018 | 59,905

Imports, total.. 2,105 2, 508 3,966 980 4,064 423 796 6,273 2,620 5,633 10, 190 11,049

________________________________ 16 56 242 252 48 17 150 5,401 1,094 3, 758 6,473 9,418
Prlce wholesa]e iron and steel, composite
o dOl per long ton.__ 38.15 37.70 37.92 38.07 38.08 38.30 38.38 38.22 38.27 38.15 38.15 38.15 38.15
re
Iron ore:
Lake Superior district:
Consumption by furnaces
thous. of long tons._. 6, 534 5,701 5,672 6,051 5,973 6,173 6, 331 5,673 6,412 5, 802 6,232 6,231 6,497
Shipments from upper lake ports_____ do.___| 11,430 | 10,480 9,935 | 10,009 5,341 9 0 0 0 6,919 | 11,007 | 10,731 | 11,331
Stocks, end of month, total. .do____| 36,469 32,935 37,000 41,125 41,712 36,073 29, 794 24,195 17, 761 16,937 1 21,817 26, 630 31, 597
At furnaces. ... ... __ TJd0llTT) 32,457 ) 28,708 | 32,432 36,280 | 36,925 | 31,792 | 26,167 | 21,100 | 15,407 15,002 | 19,551 | 23,919 | 28,257
On Lake Erie docks. _do.__| 4,012 4,227 4658 | 4,816 | 4787 | 4,981 3,627 | 3,09 | 2,353 1,035 2,266 | 2,710 | 3,341
Imports, total__.__._ . ___. do ___|.._...... 194 164 265 229 174 155 178 182 185 180 225 196
Manganese ore, imports (manganese content)§
thous. of long tons_ |.__.___._ 98 49 40 61 59 45 31 49 15 53 &0 33
Pig Iron and Iron Manufactures
Castings, malleable:
Orders, new____ 68, 945 52,994 53,079 71,129 64, €12 66, 665 81,089 76,055 86, 293 84,751 83,218 75,073 77,312
Production_ .. 68, 750 48, 926 49, 804 62,293 57,717 60,155 | 68,742 63, 331 66, 208 76,170 70,278 71, 209 67,010
i Shipments________________.__._________. 64,250 | 43,216 | 45943 | 61,161 | 56,321 ; 60,127 | 65,884 | 62,066 ) 67,415 | 73,066 | 71,740 | 70,179 | 68,310
ig iron:

Furnaces in blast, end of month:

Capacity__ short tons per day._ | 155,020 § 137, 500 140,620 | 144,290 | 148,000 | 146,770 | 152,040 | 148,555 | 152,750 | 140,310 | 151,000 | 153,600 | 153,190
Number. ... ... ... 213 193 196 201 202 205 202 205 195 206 211 211

§Data for 1939 revised; for exports see table 14, p. 17 and 1mports see table 15, p. 18 of the April 1941 issue.
fRevised series. Revisions for 1939 and January and February 1940 for southern pine, western pine, and west coast woods, and also revisions for 1938 for the latter group,

appear in table 17, p. 17 of the May 1941 issue.

*New series. These prices replace series shown in the Survey through the February 1941 issue; data beginning 1922 appear in table 16, p. 17 of the May 1941 Survey.
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METALS AND MANUFACTURES—Continued
IRGN AND STEEL—Continued
Pig Iron and Iron Manufactures—Con.
Pig iron—Continued.
Prices, wholesale:
Basic (valley furnace)_._.dol. per long ton._ 23. 50 22,50 22, 50 22. 50 22, 50 22, 90 23. 50 23. 50 23. 50 23.50 23. 50 23. 50 23. 50
Composite _.____..__________________ do.___ 24.15 23.15 23.15 23.15 23.15 23.15 23.95 23.95 24.00 24.15 24.15 24.15 24.15
Foundry, No. 2, northern (Pitts).____ do_._. 25.89 24, 89 24. 89 24. 89 24. 89 25.29 25.89 25.89 25. 89 25. 89 25. 89 25. 89 25.89
Productiont._.__________ thous. of short tons__{ 4,791 4,238 4,177 4,446 4,403 4, 548 4, 664 4,198 4,704 4,334 4, 600 4, 553 4,771
Boilers and radiators, cast-iron:
Boilers, round:
Production.. 1,936 1,848 | 2,371 3,508 | 2,416 1,934 | 2,071 1,920 | 2,252 | 2,214 1,826 1,741 1,863
Shipments..._..__.__ 2,669 2,732 3,851 5, 146 2,451 1,884 1, 608 1,222 1,092 1,358 1,167 1,474 2,003
B S%ocks, end of month 14,024 13,873 12,513 10, 750 10, 622 11,021 11,687 12, 391 13, 256 14, 107 14, 834 15, 096 14,951
oilers, square:
Production._. 26, 505 26, 185 26, 340 32,701 23, 788 18, 964 23,443 22, 579 22,647 23, 525 25, 254 25,319 21, 514
Shipments___. . 38, 894 31,100 40, 342 43, 767 26, 059 18, 547 14, 437 13, 086 13, 489 13, 360 16, 861 20, 382 26, 426
Stocks, end of month._.._______._____ do.._.| 113,130 | 107,267 | 93,029 ; 82,205 | 80,064 | 80,564 | 89,300 | 99,040 | 106,958 | 117,058 | 125,448 | 130,339 [ 125,376
Radiators, ordinary type:
Production. thous. of sq. ft. heating surface__ 7,098 7,147 6, 415 8,454 8,042 6, 245 7,244 6, 744 6, 871 6, 967 7,385 7,133 6,151
Shipments.___. . ____ d 11, 696 8,193 9,436 | 11,769 8,952 6, 537 5,839 4,891 4,371 4,495 5,621 6,453 8, 671
Stocks, end ofmonth._.____.____._____ do..__| 255841 29,168 | 26,087 | 22,805 | 22,103 | 21,831 | 23,461 | 25393 | 27,890 | 30,375 | 32,140 | 32,817 | 30,263
Boilers, range, galvanized:
Orders, new, net..__.._... number of boilers_ | 68,854 | 64,831 | 73,821 | 106,716 | 75,369 | 70,989 | 89,748 { 80,583 | 94,992 | 69,433 | 89,159 | 105,076 | 85,077
Orders, unfilled, end of month__...____ do_...| 86,451 ] 27,315 | 32,119 | 42,094 | 35,220 | 38,795 | 45,615 | 50,777 | 60,419 | 46,448 | 52,966 { 72,258 | 77,809
Production.___. ... ___ _..do.___| 63,729 76, 467 68,522 | 97,266 | 80,371 72, 245 80, 705 74,113 82,820 | 86,459 81, 495 80, 023 72,970
Shipments_..___._ ~..do___.| 60,212 75,710 69, 017 96, 741 82,243 67,414 82, 928 75,421 85,350 | 83,404 82, 641 85, 784 79, 526
Stocks,endofmonth___________________ do___.| 28,495 38, 458 37,963 38, 488 36,616 41, 447 39, 224 37,916 35, 386 38, 441 37,295 31, 534 24,978
Steel, Crude and Semimanufactured
Castings, steel:
Orders, new, total._._.___________ short tons. . 71,734 83,545 | 112,327 94,929 | 115,343 | 110,579 | 105,125 | 126,140 | 152,007 | 153,143 | 161,512 | 175,892
Percent of eapaecity ... ______.____ 61.3 71, 96.0 81.1 98.6 94.5 89.8 107.8 129.9 130.8 138.0 150.3
Railway specialties. _short tons_. 26,873 | 28,018 | 49,349 | 27,718 | 45,154 | 34,887 | 29,103 | 47,408 | 59,551 | 70,191 { 80,005 | F77,669
Production, total._.________._______.___ do__.. 66,355 | 64,122 83,938 | 81,192 | 85,810 | 94,409 | 85,492 | 95185 | 101,977 | 104,971 | 113,988 | 112,364
Percent of eapacity _____________.__._ ... . 56.7 54.8 71.7 69. 4 73.3 80.7 73.0 81.3 87.1 89.7 97. 4 96.0
Railway specialties___ _..short tons__ 21, 292 21,152 31,811 32, 066 33,932 35,397 28, 692 30,733 34, 204 37,192 { 45,073 43,320
Steel ingots and steel for castings:
Production._.___________ thous. of short tons__ 6, 186 6, 056 6, 645 6, 469 6, 495 6, 928 6, 238 7,132 6, 757 7,053 6, 801 6,822
Percent of capacity... 89 91 96 97 94 97 97 100 98 99 98 r 93
Prices, wholesale:
Composite, finished steel.__.__. dol. per 1b_. . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 0265
Steel billets, rerolling (Pittsburgh)
dol. per long ton.. 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00
Structural steel (Pittsburgh)_._dol. per lb.. . 0210 . 0210 L0210 . 0210 . 0210 .0210 . 0210 . 0210 . 0210 L0210 L0210 . 0210
Steel scrap (Chicago) ... dol per long ton._. 18.03 19.22 19.75 20.06 20. 60 20.00 19.25 19.88 18.95 18.75 18.75 18.75
U. 8. Steel Corp., shipments of rolled and
finished steel productsi..thous. of short tons. . 1,456 1,393 1,572 1,425 1,545 1,682 1, 548 1,720 1,688 1,745 1, 669 1, 667
Stecl, Manufactured Products
Barrels and drums, steel, heavy types:
Orders, unfilled, end of month_.__thousands. . 1,497 436 700 431 402 486 370 276 315 428 890 1,214 1,317
Production. .. ________._.__________._ do... 1, 590 058 1,305 ] 1,520 | 1,457 | 1,452 1 1,454 1,035 1,072 | 1,463 1,584 1,619 | 1,558
Percent of capacity_ ... ____ ... ___________.__ 77.6 55.1 75.1 87.4 78.9 77.8 76.7 54,6 56. 6 77.2 83.6 79.0 76.0
Shipments_._..._____ _thousands. . 1, 600 964 1,298 1, 534 1,455 1,442 1,444 1,046 1,077 1,474 1, 582 1,619 1, 549
Stocks, end of month_._____.__.________ do_._. 37 47 54 40 42 52 63 52 47 37 39 39 48
Boilers, steel, new orders: 1,411
Area. ... ... thous. of sq. ft_.; 1,246 1,275 3,726 1,708 1,722 1, 563 2,210 1, 500 3,514 2,339 2, 560 1, 586 2,270
Quantity. .. .. number. . 1, 098 1, 557 1,221 1,026 835 994 845 1,204 1,336 1,372 1,415 1,601
Furniture, steel:
Office furniture:
Orders, New........_......__. thous. of dol..|._._._._. 2,240 | 2,601 3,323 | 3,336 | 4,357 | 3,787 3,82 5050 | 389 4667 585 | 4,08
Orders, unfilled, end of month 1,286 1,495 1,728 | 2,181 2083 | 3,618 4,102 5330 | 5210 55791 7.335| 7,939
hSl]]ipmentS ........................... - 2,339 2, 392 3,090 2, 884 3,583 3,152 3, 368 3,821 4,010 4, 298 4,095 4,349
Shelving:
Orders, new .._.__._____..._ ... 541 639 797 718 844 924 940 1, 204 1, 346 1,278 1,525 1,182
Orders, unfilled, end of month_____ 493 408 599 652 658 779 820 1,103 1,383 1,454 1,850 1,932
Shipments_ . __ ... ____.._____ do. 545 634 696 665 790 804 890 929 1, 066 1,207 1,130 1,082
Porcelain enameled produects, shipmentst
thous. of dol__|_._._ - 3,025 4,050 4, 895 4, 030 4, 256 4,496 4,393 5,310 5,456 5,491 5,511 5, 608
Spring washers, shipments®______________ do..._ 338 196 229 233 248 281 303 320 331 355 375 366
Steel products, production for sale:t
--thous. of short tons.. 5,234 4,415 4,213 4,670 4, 480 4,619 4, 863 4, 587 5,046 4, 942 5,085 4,754 4,919
447 455 423 475 444 437 519 455 463 470 471 439 443
485 347 371 401 377 384 409 384 436 453 461 449 480
532 385 368 430 430 443 431 416 454 445 479 466 482
99.7 7.9 73.9 83.6 86.5 86.8 82.6 88.1 87.0 88.0 91.9 92.2 90. 6
¢ 146 130 93 79 114 131 156 154 177 194 185 168 151
Sheets, total do._.. 1,018 915 919 1, 069 1,047 1, 050 1,122 1,074 1,177 1,148 1,140 999 991
StRercent ofcapacity _.___.____..____ .. __ 92. 4 82.3 86.3 96. 8 97. 4 95.1 101.0 107.3 107.3 107.8 103.9 93.8 90. 4
rip:
Cold rolled.. _--thous. of short tons_. 106 72 7 86 83 89 95 01 102 104 107 102 99
Hot rolled . __ 130 110 121 147 138 139 153 139 155 144 160 154 127
Structural shapes, heavy. 391 331 311 362 374 331 363 322 374 383 406 373 366
Tinplate ..___....__.__ 360 244 193 189 200 203 209 205 252 265 287 292 332
Wire and wire products 434 353 339 382 350 374 409 379 431 412 434 417 404
Track work, shipments_..._______._ 10, 236 6, 480 5,496 5, 505 5,733 7,151 6,835 7,973 | 10,2257 11,751 11,012 | 11,210 | 10,642

r Revised. ®Data are for 7 manufacturers beginning January 1940,
1 Monthly data beginning 1929, corresponding to the monthly averages on p. 132 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey. . .
+ Revised series. Data on pig-iron production converted from a long to a short tonnage basis; data beginning 1913 are shown in table 38, p. 14, of the October 1940 issue.
Steel production and percent of capucity revised completely; for revision through 1939 see table 9, p. 16 of the March 1941 issue; for revisions in 1940 data see p. 49 of the June

1941 issue. Porcelain-enameled produets revised beginning 1939 to include data for 99 manufacturers; for 1939 data, see p. 49 of the March 1941 issue.

duction for sale, have been converted to a shert tonnage basis; see table 45, p. 14 of the November 1940 issue.

* New series. Earlier monthly data will be shown in a subsequent issue.

Steel produets, pro-
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METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND
PRODUCTS
Metals
Aluminum: o
Imports, bauxite. . ...____.__._.... long tons. .| ........ 56,789 | 46,850 | 53,357 | 50,158 | 97,668 | 86,978 | 62,051 | 72,043 | 83,400 | 49,732 | 121,484 | 95,794
Price, wholesale, scrap, castings (N. Y.)
dol. per 1b__ 1100 . 0838 . 0855 . 0894 . 0904 L0970 12,1039 L1397 ® 1100 . 1100 . 1100 1100
Bearing metal (white-base antifriction), con- .
sumption and shipments, total.thous. of 1b__ 3, 680 2,348 2,118 2,691 2,373 2, 296 2, 560 2, 667 3,257 4,430 3,866 3, 556 3, 537
Consumed in own plants. .. ........_. do____ 560 643 622 614 507 529 62 999 991 750 699
c Shipments. - oc oo do___. 1, 558 2,048 1,751 1,682 2,053 2,138 2,632 3,431 2,874 2, 806 2,838
opper:
Exports, refined and mfrs.§.....-. short tons.. 15,658 | 38,829 17,903 13,395 | 22,382 | 18,095 7,046 8,907 12,286 8,120 11,077
Imports, total§..__.__ ... ... do._.. 40,710 | 43,044 | 32,790 | 25,945 | 27,357 | 23,684 | 49,188 |r 87,051 | 54,981 | 41472 ¢ 69,838
For smelting, refining, and export§...do_.._ 27,498 | 24,610 | 20,507 [ 12,648 | 19,120 6,603 | 11,359 | 18,086 , 637 8,996 | 16,470
Product of Cuba and Phil. Is.§....... do.._. 25 1,415 799 2,014 203 1,842 1,085 183 1,409 3,469
Allother§ ... . __._._. do._.. 13,187 17,019 11,484 11,283 8,034 15, 149 36,743 | 7 68,782 43, 935 32,476 49, 899
Price, wholesale, electrolytic (N. Y.)
dol. perIb_. . 1130 1183 . 1180 1180 1182 1179 L1181 1182 1182 1181 L1181
Production:
Mine or smelter (including custom intake)
short tons__{ 84,977 79, 967 78,238 86,911 84,283 85,135 83,280 79, 240 85, 701 88,042 90, 342 82,558 | v 82,009
Refinery. ... .. do_._.| 85,420 ] 80,851 82,843 | 83,076 | 96,283 | 97,035 ; 93,840 | 93,654 | 95,322 | 89,687 | 89,390 | 88,560 |7 86,879
Deliveries, refined, total._..........____ do.__.] 117,262 97,719 96,485 | 103,771 | 102,483 | 112,681 | 119,758 | 112,819 | 134,339 | 123,620 | 144,293 | 115,139 | 143,122
Domestic. oo oooo . do_._.| 117,262 96, 383 96,485 | 103,771 | 102,483 | 112,671 | 119,736 | 112,808 | 134,333 | 123,580 | 144,293 | 115,007 | 143,039
Export . do_._. 0 1,336 (oeooo e 10 22 11 6 4 0 42 33
L St(.i)cks, refined, end of month. ________. do._..| 72,154 | 198,955 | 185,313 | 164,618 | 158,418 | 142,772 | 116,854 | 97,680 | 89,873 | 98,789 | 93,076 | 98, 164 74,384
ead:
Imports, total, except manufactures (lead
o content) .o oo short tons._|....... 10, 230 10,739 | 27,739 19,084 19, 265 19, 707 14, 321 27, 991 39,764 | 40,853 | 33,374 22,160
re:
Receipts, lead content of domesticore.do_.._| 38,228 | 37,750 | 35,916 | 38,641 | 36,400 | 38,847 | 38,433 | 34.705 | 38,282 | 38,665 | 38,779 | 37,155 | 36,464
R Sé!ipcllnent.s, Joplin districty......._... do._.. 4,576 2,878 3,688 4,485 3,446 4,079 4,652 3,915 3,778 5,126 3,653 3,824 5,482
efined:
Price, wholesale, pig. desilverized (N. Y.)
o). per 1b__ 0585 . 0485 . 0493 . 0531 L0573 . 0550 . 05650 . 0560 L0577 . 0585 . 0585 L0885 L0385
Production from domestic ore. _short tons..; 39,100 | 36,851 | 41,523 | 39,228 | 45,089 | 47,208 | 54,658 | 47,764 | 46,748 | 43,423 | 46,104 | 33,669 | 42,048
Shipments (reported) . ... do....| 55005 51,643 53,456 | 62,496 1 57,510 | 56,755 | 55,711 54, 859 62,000 | 59,169 | 69,382 | 57,909 34, 067
. Stocks, end of month_._........_... -do..._| 15,330 | 43,321 | 41,292 | 35386 | 35,791 ( 40,926 | 47,248 | 46,604 | 45,996 | 42,899 { 34,018 | 24,265 19,172
in:
Consumption of primary tin in manufac-
tUres . .o el longtons_.|.. .. .. 6, 650 5, 800 8, 230 6,220 6,210 6, 600 6, 660 8,130 8, 390 8,860 7. 900 8, 560
Deliveries (includes reexports) _.-do 13,625 12,470 11,410 11,820 12, 505 9,358 12, 760 12,195 16, 092 13,955 10, 490 14, 880 12, 575
Imports, bars, blocks, etc.§....._..____. do I 12,926 14, 604 10,116 10,327 14, 504 12,055 9, 836 13, 896 15,247 13, 060 11, 552 14,765
Price, wholesale, Straits (N. Y.)..dol. per 1b.. . 5236 . 5118 . 5032 . 5150 . 5056 L5011 . 5016 5140 . 5205 . 5196 . 5216 . 5267 . 5335
Visible supply, world, end of mo__jong tons..|._. __ 38,040 | 39,450 | 40,631 | 40,046 | 44,678 | 44,719 | 44,107 | 39,971 | 38,788 | 40,777 | 38,600 |... .. _.
- United States (excluding afloat). ..__do.... 2,393 , 583 9,438 6, 623 4, 362 9,179 9,442 7,489 5,195 5,016 7,205 2,846 3, 864
ine:
Ore, Joplin district:§
Shipments..__.__._ __ . ___ . ___ short tons. .| 37,655 35,116 34, 250 43, 269 29, 538 40,975 | 42,163 33, 206 38, 566 46, 944 35,196 36,928 44, 882
Stocks,end of month. .. .. __ do.._. 5,250 , 84 10, 452 11, 553 17,045 3, 900 5, 597 7,001 4,495 2,651 4, 600 5, 000 4,730
Price, wholesale, prime, western (St. Louis)
dol. perlb. . L0725 . 0639 . 0692 L0725 L0725 0725 0725 0725 L0725 L0725 L0725 L0725 L0725
Production, slab, at primary smelters:{
short tons. .| 75,524 57,196 59, 800 63,338 61, 502 65, 354 66,121 61, 603 70,341 68, 543 73,449 70,837 71, 641
Retorts in operation, end of month__number _ ) 50,715 { 53,164 | 53,979 | 55,288 | 55,288 | 58,000 | 59,688 | 61,224 | 64,696 | 65540 | 66,876 | 68,202
Shipments, totali...._._._______._short tons._| 71,403 72,989 75,193 73,099 66, 064 70,270 68, 844 65, 818 67, 640 70, 414 73, 090 71, 569 71,894
Domestic*_._.______. e iieiiaa- do....| 61,06L 59, 511 63, 045 63,970 61, 200 64, 984 63, 930 57, 663 65,011 65, 035 61, 696 61, 546 62,714
Stocks, refinery, end of monthi___ .. __. do._ 17, 969 52,214 36, 821 27,060 22,498 17,582 14, 859 10, 644 13,345 11,474 11,833 11,101 13, 848
Miscellaneous Products
Brass and bronze (ingots and billets):
Deliveries..._________.._.__ _____short tons._| 17,180 8,076 8, 706 10, 093 10, 232 10, 567 12,429 13, 389 14, 938 15, 558 15, 390 15, 308 15,672
Orders, unfilled, end of month_____ _...do.._. 30, 646 17,823 31,365 34, 221 32,017 29, 452 35,139 38, 253 33, 270 29,576 | 30,535 30, 762 30, 891
Sheets, brass, wholesale price, mill dol. per 1b__ . 105 .183 . 187 .192 L1492 .193 195 .195 .195 .195 L1956 .195 .195
‘Wire cloth (for paper industry):
Orders,new______.________.___ thous. of sq. ft__ 1,971 521 435 570 456 433 704 703 773 974 1,061 1,352 1,378
Orders, unfilled, end of month_________ do.... 4,451 1,033 1,039 1,084 1, 066 97 1,105 1,317 1, 493 1,801 2,153 2,733 3,330
Shipments__.__. . ________ . 844 536 423 516 482 518 572 484 594 665 707 764 826
Stoeks, end of month. _ 642 694 751 793 804 763 680 696 720 736 764 747 672
MACHINERY AND APPARATUS
Blowers and fans______.__ _.-thous.ofdol._|_...____}...._._. 5,836 | oo, 6,501 | oo (.. _____. 6,541 (... ..o ... 8811 [.......
Electric overhead cranes:
Orders,new_.______._ . . ________. do___. 1,131 957 798 1,857 1,497 4,172 2, 640 2,291 2,374 2, 265 749 1,769 2,064
Orders, unfilled, end of month. o.-do.__ 13,329 2, 744 3,271 4,109 5,087 8, 563 10,174 11,034 12, 225 13,298 12,825 12, 961 13,744
Shipments. . _...._....__........ ____. do... 1, 364 643 282 629 615 825 1,030 1,102 1,063 1,217 1,235 1,678 1,287
Exports, machinery. (See Foreign trade.)
Foundry equipment:t
New orders, net total...______ 1937-39=100.___ 312.9 165. 4 161.2 264.0 254.2 257. 8 285.3 281.1 315.2 377.2 208.7 281.1 358.1
i o..do.._. 208.2 167. 2 162.0 234, 8 278.8 276. 1 301. 8 295.9 329.3 405.3 201. 2 273.3 368. 4
i - 356.9 160.0 158. 6 201.8 188.7 203. 2 235.8 236.6 272.7 292.5 321.0 304.7 326.9
Fuel equipment and heating apparatus:
Oil burners:
Orders,newmet._.___. _.________. number._{ 30,389 32,772 41,895 41,029 22,705 17,016 18, 513 16,328 22,013 23, 642 36,194 32, 521 28, 511
Org]ers unfilled, end of month. S 8,202 8,607 9, 056 7,562 8, 043 10, 353 19, 590 14, 443 15, 266 22, 612 22,448 23,114
Shipments. . ___..__...____ _.-do.__.} 30,618 31, 544 41, 490| 40, 580 24,199 186, 535 16, 203 16, 091 18, 160 22,819 23, 848 32,685 27,845
Stocks, end of month _..do....| 31,940 22, 870 19,617 18,060 18,415 16, 860 18,027 19, 941 22,871 23, 701 25, 682 27, 202 33,017
Pulverizers, orders,new_______._____.__ do.... 44 38 54 30 52 44 48 56 47 33 84 61 71
Mechanical stokers, sales
Classes 1,2, and 3.___._.____._ . . __. do__..|._...._. 23,117 30, 951 25,180 10, 506 6,103 5,330 5, 408 9,710 9,917 14,137 21,387 © 26,046
Classes 4 and 5: |
352 386 410 249 254 171 177 215 222 234 400 403
Horsepower 58,411 80, 837 80, 424 45, 487 51,671 56,011 42, 510 52, 894 55, 387 63, 238 93, 515 91, 051
Unitheaters.......____._ . __________do___.{._._____ ¥ ... 3,845 [ ...l ... 6,086 | ... ... l._.___... 3772 fecmaciea i 4,424 | ...
Warme-air furnaces, winter a
systems, and equipment..___thous.ofdol ... ... Y ... ... 14,668 | . ... 15,168 | o |l . 8,651 | .| ... 10,499 .. ...
r Revised. Y Data for October 1940, January, April, and July 1941 are for 5 weeks; other months, 4 weeks. ! Discontinued.

2 Avepage for 14 days; not quoted part of month.
{Revised series. See note marked with a “t”’ on p. 8-32 of the September 1941 issue.
§Data revised for 1939; for exports see table 14, p. 17 and for imports see table 15, p. 18 of the April 1941 issue.

IRevised to include foreign ores beginning January 1940

3 Average impossible due to lack of offerings part of month.

; production from foreign ores was relatively unimportant in earlier years; 1940 data not shown above are: Pro-

duction—Jan., 58,442; Feb., 55,518; Mar., 58,800; Apr., 57,299; May, 58,320; June, 53,273; July, 57,168; shipments—Jan., 59,826; Feb., 53,867; Mar., 52,796; Apr., §0,102; May,

67,083; June, 56,800; July, 64,691; stocks—Jan., 72,878; Feb., 74,520; Mar., 80,623; Apr., 87,820; May, 79,057; June, 75,530; July, 68,007.

*New series; 1940 data not shown above are: Jan., 54,291; Feb., 50,386; Mar., 49,163; Apr., 45,498; May, 53,557; June, 52,946; July, 56,064.



October 1941 SURVEY OF CURRENT BUSINESS 8*33

Monthly statistics through December 1939, to- | 1941 1940 1941
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey

October Novem- | Decem- | Janu- | Febru- March | April May June July

August | August ber ber ary ary

Sep-
tember

METALS AND MANUFACTURES—Continued

MACHINERY AND APPARATUS—Con.

Pumps and water systems, domestic, shipments:
P’itcher, other hand, and windmill pumps

units. . 38, 409 33, 637 32,634 30,134 20,813 44, 332 41, 504 41,318 43, 601 40, 884 36,475 48, 572

Power pumps, horizontal type.... ... 247 905 874 906 969 887 849 917 1,483 993 975 1,176

Water systems, including pumps 21,503 | 18,657 | 18,688 | 15477 | 11,511 | 17,666 | 16,703 | 18,748 | 20,953 | 23,880 | 24,453 | 25,802
Pumps, steam, power, centrifugal, and rotary:

Orders, new. ... thous. of dol._|......._. 2,556 2,878 2,952 3,025 4,042 5,648 4,482 4,820 3,923 5,208 2,613 3,113

ELECTRICAL EQUIPMENT
Battery )shipments (automotive replacement
only):
Unadjusted._ ... 1934-36=100. . 228 186 207 208 198 160 102 81 81 82 95 r137 167
Twelve-month moving totalt. ... __.do____ 145 134 131 130 133 138 131 130 132 133 135 r 139 142

Domestic appliances, sales billed:

Combined index, excluding remgerators

Unadjusted NACK - -~ oo 936=100__|._._._._. 102. 5 112, 2 122.3 91.1 88. 4 144.3 157.7 192.1 203.9 203.2 202.7 197.1

Adjusted index_. d 104.9 112.2 130.2 128.6 128.5 181.3 169.0 145.6 156. 8 160.9 183.9 201.9
Troners, household_. 18, 13, 848 21,007 23, 282 18,925 23,191 20, 986 20, 492 17,166 21,789 21,767 20, 283 21, 246
Ranges*._________ - 50 759 20,128 32,167 34,714 25, 248 24,626 50, 516 51, 790 61, 647 65, 692 65, 359 68, 629 64,476
Refrigerators... ... ____._.__ ~do_.__|»270,493 | 206,418 | 112, 309 88, 187 79,815 | 115,236 | 376,214 | 358,402 | 423,010 | 482, 587 | 433,670 | 378,054 |r339, 421
Vacuum cleaners, floor type. ~do____] 150,620 | 87,820 | 108,564 | 114,699 | 112,309 | 125,037 | 117,408 | 129,302 | 178,045 | 165,672 | 156,816 | 146,889 | 150, 967
Vacuum cleaners, hand type_ ~do....] 27,686 23,047 30, 359 38, 270 39,376 36,274 30,177 34,606 | 46,284 44, 602 42,394 35,783 31,357
Washers, household. ... .____..____.._. do.___) 148,811 § 147,878 | 149,002 | 168, 527 | 100,787 02,474 | 133,411 | 155, 546 | 191,325 | 213,611 206 030 | 188,365 | 213,862

Electrical products:
Industrial materials, sales billed . 1936=100. . 126.5 123.9 147.7 148.2 164.8 187.4 194.5 223.3 234.4 251.7 237.1 240.8

Motors and generators, new orders...__ do..__ 146.6 161.3 254.3 223.9 262.0 220.6 275.7 342.0 263.2 429.7 408.7 454.1
Transmission and distribution equipment,
new orders. oo ... 1936=100_.1 ... ___ 159.6 119.6 230.7 214.2 219.8 269.0 356.5 251.3 320.7 303.0 289.1 342.5

Furnaces, clectrie, industrial, sales:

kilowatts._ | 18,312 5,137 | 18,847 | 16,965 | 12,228 | 31,866 | 10,516 ; 21,508 | 31,595 | 13,774 9,689 | 11,626 | 11,644
976

Value . ... ..., thous. of dol._ 1,522 372 1,049 1, 341 1,043 1,766 924 1,719 1, 402 997 646 945
Electrical goods, new orders (quarterly)
thous.of dol..|._.._ . _ J-._..._. 411,595 (.. ___. eema| 814,816 | feeeo.. 554,115 {. |- 581,875 | ... ...
Laminated fiber products, shipments. . _do_._. 2,803 1,408 1,454 1,718 1,812 2,023 2,123 2,330 2, 606 2, 659 2,896 2,79 2,822
Motors (1-200 hp.):
Polyphase induction, billings}_.______.do.._. 5,765 3, 280 3,207 3,703 3,524 4,358 4,121 4,353 4,679 5,044 5, 583 5, 455 5, 983

Jdo.._.| 58251 3,536 | 3.693| 4731 | 4628 | 6397 4635 | 5820 | 7,523 6105 7,351 | 7750 | 6,200
do._| 1,761 ot5 | 1,008 | 1212 1,207 | 1,412| 1,369 | 1,381 | 1,7621 1,369 | 1,793 | 1,725 | 1,867
3,305 ) 1,240 | 1371 | 2,674 | 2,209| 2065 1,862 2738 | 28821 2,060 | 3595 | 4,257 | 4,512

Polyphase mductwn, new ordersi.
Direct current, billings. ...
Dircet current, new orders.
Power cable, paper insulated, shipments:

Unit. L. thous. of ft._ 1,418 1,253 1,154 891 586 998 1,083 1,284 1,209 1,373 1,370 1,321 1, 510
Value ... thous. of dol.. 1,729 1,463 1,163 1,110 739 1,167 1,172 1,457 1,253 1, 595 1,751 1, 655 1, 860

Rigid steel conduit and fittings, shipments*
short tons__|.__._____ 12,382 | 12,252 | 15,403 | 18,848 | 19,262 | 18,201 | 19,468 | 20,791 | 22,633 | 24,310 | 26,838 | 26,540

Vulcanized fiber:
(Consumption of fiber paper_____thous. of 1b__ 3, 683 2,443 2,373 2, 582 2,742 2,981 3,088 3,012 3,448 3,471 3, 635 3,762 3, 595
Shipments. ... ____________ thous. of dol.. 1,302 681 599 714 716 805 926 838 1,029 1,158 1,177 1, 100 1,178

PAPER AND PRINTING

WOoODb PULP
Consumption and shipments: ® §
’]‘octé}ﬂ, al) ,fz]rades .................. short tons_.| 841,500 } 736,800 | 680, 700 | 750,000 | 732,900 | 723,400 | 767,400 | 718,700 | 808,900 | 815,400 | 848,600 |*810,700 | &07, 100
remical:
Sulphate, total..._____ R do....| 387,700 § 318,700 | 301,800 | 343,300 | 331,800 | 322,600 | 342,400 | 320,500 [ 362,200 | 364,900 | 387,000 | 369, 800 | 362, 400
Unbleached. . _do_._.| 327,200 } 270,000 | 252,600 | 288,800 | 281,200 | 273,400 | 288,200 | 267,000 [ 303,900 | 306, 800 ( 326,900 | 309, 800 [r 304, 400
Sulphite, total. ~do____| 252,400 | 225,400 | 209,900 | 210,000 | 216,600 | 214, 200 | 223, 200 | 214,000 { 242,600 | 242,100 { 248,000 | 241,400 | 247, 000
Bleached. _.do._._| 151,400 § 139,900 | 129,600 { 128,800 { 130,100 | 128,300 { 131,600 | 124, 500 | 146,000 | 146,600 | 148,700 | 143,800 | 148, 500
Soda._..._.._ _.do.__.{ 51,400 42, 200 36, 900 42, 600 37, 800 44, 800 46, 800 42, 900 48, 200 48, 000 49,700 | r 49, 900 49, 700
Groundwood ... __.do.___| 150,000 § 150,500 | 132,100 | 154,100 | 146,700 ] 141,800 | 155,000 | 141,300 | 155,900 | 160,400 | 163,900 | 149, 600 | 148, 500
Exports, total, all gradeﬁ" ...do.__ ) 32, 256 39, 359 28, 244 36, 627 23, 501 24,870 37,999 48,738 24,175 14,174 | 35,387
[nép}?rts. t(;tal all grades*. ... _._.__._.. do.... 65, 554 68,112 70, 549 70, 686 72,493 69, 821 84, 967 R5 136 | 95,175 | 105,031 90, 501
*hemical:
Sulphate, total* ... ... .. do.... 11,253 | 10,869 | 12,521 | 14,438 | 15671 | 13,659 | 16,287 | 14,431 | 15,194 | 16,447 | 11,858
Unbleached*_. do... 7,062 6, 515 7,872 8,414 | 10,465 8,001 | 10,268 9, 845 9,942 | 11,903 7,799
Sulphite, total*. _.do....|.. 40, 188 43, 509 46, 423 44, 520 45, 907 45, 554 55, 699 53, 184 61, 300 70, 598 57,369
Bleached*. codo.__ .. 21,247 25,112 27, 399 23, 603 25, 859 28, 227 30, 156 30, 575 33,692 35,219 28, 030
Unbleache _o.doo . 18, 041 18, 397 19, 024 20,917 20, 048 17,327 25, 543 22, 609 27, 608 35,379 28, 439
GroundwoodY._ . .. ... do___. 13, 187 12,903 10 745 11, 030 10, 199 9, 495 11,731 16, 394 17,629 16,732 | 20,149
Production:§
Ttg;%l all g‘rades ________________________ do.___{ 817,902 | 739,052 | 677,899 | 760,023 | 747,409 | 729,687 | 787,725 | 714,690 { 804, 167 | 809, 021 | 843,568 | 803, 183 | 774,316
emical
Sulphate, total . .______.___._____.__ do.___| 384,432 | 329,665 | 309,348 | 346,346 | 329,792 | 325,331 | 355,713 ) 323,258 | 360,073 | 353,677 | 377,850 | 366, 582 | 355, 782
Unbleached. . _..do..__| 323,509 ] 279,973 | 260,208 | 292,182 | 278, 582 ) 276,939 | 299,429 | 270,902 | 301, 654 | 295,010 | 317,245 | 307,094 | 298, 831
Sulphite, total. . 247,231 | 232,862 | 208,238 | 223,951 | 218,103 | 207,102 | 225,486 | 203,113 | 237,479 | 238,546 | 244,139 | 239,636 | 235, 400
Bleached. . 147,235 1 144,834 | 128,613 | 136,705 | 126,167 | 122,591 | 135,873 [ 120,508 | 140,900 | 143,227 | 146,712 | 145,247 | 140, 525
Soda._____ 51, 839 42,737 37,002 44, 001 38, 861 45,376 45,715 42, 160 48, 290 47,622 50, 304 49, 365 48, 184
Groundwood.. 134,400 § 133,788 | 123,221 | 146,325 | 160,653 | 151,878 | 160, 811 | 146,159 | 158,325 | 169,176 | 171,275 { 147, 600 | 134, 950

Stocks, end of month:§
Total, all grades..

112,800 [ 148,100 { 145,200 | 155,800 | 170,200 | 176,700 | 197,100 | 192,900 | 188,100 | 181,700 | 176, 600 | 169,200 | 136, 400

Chemical:

Sulphate, total .__._._.__._____...__ do....] 15,600 | 23,900 | 31,300 | 34,400 | 32,300 | 235100 [ 48,400 { 51,100 | 49,000 | 37,800 | 28,600 ! 25500 | 18,900
Unbleached .. ---do.___} 10,800 19, 300 26, 900 30, 300 27, 600 31, 200 42, 400 46, 300 44,100 32, 360 22, 600 19, 900 14,400
Sulphite, total . _..do_._.{ 38,000 71, 000 69, 400 83, 300 84, 800 77,700 80, 100 69, 200 64, 000 60, 400 56, 600 54, 800 43,100
Bleached. -.-do____| 22,100 45, 600 44, 600 62, 500 48, 600 42, 900 47, 200 43, 300 38, 200 34, 800 32, 900 34,400 26, 300
Soda...___ ..do.._. 5, 700 5, 600 5, 800 7, 200 8, 200 8, 900 7,800 7,000 7,100 6, 700 7,300 | r6,800 5, 300
Groundwood._ ceeoo-do.___| 53,500 47, 600 38, 700 31, 000 44, 900 85, 600 60, 800 65, 600 68, 000 70 800 84, 100 82, 100 69, 100
Price, sulphite, unbleached. ... dol. per 100 1b_ . 3.53 3.46 3.46 3.46 3.46 3.46 3.46 3.46 3.46 3.46 3.46 3.46 3.46

r Revised. » Preliminary. ®Domestic pulp used in producing mills and shipments to market.

1Shown in 1940 Supplement and monthly issues through February 1941 as A. C. motors. 9§Data revised for 1939; see table 15, p. 18 of the April 1941 issue.

*New series. For data beginning 1931 on unit sales of electric ranges, see table 52, p. 18 of the November 1940 issue; the note with regard to the coverage of the industry
has been revised to read: The Association believes the coverage for 1936-40 was between 90 and 95 percent; no data are available for coverage prior to 1936. FEarlier monthly
data for the indexes of domestic appliances and on rigid steel conduit and fittings will be shown in a subsequent issue. Data beginning 1913 for wood pulp are shown on p.
13 of the October 1940 issue.

§Revised 1939 and January 1940 data on production, consumption, and stocks will be shown in a subsequent issue. Revised data beginning February 1940 are shown on
p. 51 of the April 1941 issue, except for groundwood and the totals, all grades, which have been subsequently revised back to January 1940.

tRevised series. This series replaces the adjusted index; earher data will appear in a subsequent issue.
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S-34 SURVEY OF CURRENT BU ESS October 1941
Monthly statistics through December 1939, to- | 1941 19410 ! 1941
getger with exlglal,lnafiory notes ta).ucfl refgten0§s — I~ D | 7 Teb
to the sources of the data, may be found in the Sep- i Novem- ecem- | Jana- ebru- . : .
1940 Supplement to the Survey August | August [ tember October i ber ber | ary ary ' March l April | May June i July
PAPER AND PRINTING—Continued
PAPER
‘Total paper, incl. newsprint and paperboard:f
Production.._._________________ short tons_.{ ________ 979, 631 | 867,601 (1,003,971 | 949,422 | 908,471 (1,002,800 | 934, 996 {1,052,665 | 1,079,772|r1,150,067 1,093,065 |1,091,481
Paper, excl. newsprint and paperboard:f
Orders, new._ . short tons__ 390,325 | 379, 447 | 435,059 | 424,064 | 417,776 | 488, 585 | 465, 537 | 565,856 | 589, 695 |r 600,681 |r 558,363 | 571, 381
Production._____________ . ______.___ do_. .. 440,264 | 387,235 | 442,610 | 420,810 | 420,005 | 466,697 | 428,857 | 479,531 ) 492,842 (r 532,868 |7 504, 690 | 504, 662
Shipments_ ... ..o do.. 428,306 | 386,431 | 432, 521 | 416,419 | 415,625 | 471, 114 | 438,804 | 494, 007 | 506, 087 |* 545,621 |r521, 340 | 520,915
Book paper:s*
Coated paper:
Orders,new..__._.__.__________ short tons. .1 28 113 14, 896 13, 520 18,334 15, 990 16, 968 20, 546 20, 107 21, 86 28, 276 33,039 26, 132 24, 967
Orders, unfilled, end of month . ______ do_._.1 27,503 4,852 4,845 5, 108 5,264 6,174 6,772 8, 532 9,076 14,001 20,613 23,354 24,741
Production do.._.| 25248 17,333 13,672 18,163 16, 045 17,726 19, 636 18, 949 22,167 22, 230 23,971 22,913 23, 808
Percent of standard capacity . ____._..... 91,2 59.7 57.5 62.5 58.0 65.9 67.6 73.4 80.8 81.0 84.1 56.8 86,7
Shipments. .__.___._.._.._.._._. short tons_.| 25,2731 17,038 | 13,570 | 19,431 | 16,424 | 15967 | 19,943 | 19,280 | 22,059 | 22,648 | 24,579 | 23,388 | 23,905
Stocks, end of month do....| 12,637 15, 331 15,024 14,158 13, 633 15, 326 14, 97 14, 622 14, 397 13,923 13,281 12,745 12, 587
Uncoated paper:
Orders, NewW. ... . ... do_...] 139,643 | 94,183 | 89,059 | 101,660 | 97,667 | 98,679 | 117,435 | 113,640 | 133,970 | 150,707 | 165,927 | 139, 598 | 143,528
Orders, unfilled, end of month._____. do...-| 143,200 ] 46,206 | 43,337 | 41,334 | 45775 | 48,845 | 55711 | 61,920 | 70,048 | 93,257 | 119,533 | 124,865 | 136,394
Price, wholesale, “B”’ grade, English finish,
white, f.o. b.mill....____ dol. per 100 1b_. 7.30 6.30 6. 30 6. 30 6. 30 6.30 6.30 6.30 6.30 6.30 6. 55 6. 80 6.95
Production. . ____.__.__________ short tons._{ 138, 509 { 106, 091 89, 512 | 106, 4582 99, 208 96,229 { 107,721 | 104,071 | 120,879 | 121,913 | 134,371 | 128,939 | 126, 564
Percent of standard capacity. .. ._........ 107.2 78.8 77.8 80.9 77.3 78.8 81.0 86.8 93.8 95. 4 100, 6 105. 1 101.6
Shipments 136,180 | 103,839 | 91,937 | 103,493 | 95,074 | 96,378 { 109,982 | 107,359 | 125,404 | 127,587 ) 136,296 | 130. 589 | 120,224
i Stocks, e;:ld of month____ do....{ 47,932 63, 505 59, 686 63,152 | 68, 555 66, 574 64, 141 61,373 56,721 50, 754 49, 687 47,614 43,755
ine paper:
Orders, new.___. ... . oo 34,687 | 35130 | 41,643 | 42,808 | 40,300 | 49,402 | 48,699 ; 56,550 | 67,507 | 68,730 {66,947 | 71,276
Orders, unfilled, end of month . 18,817 17,803 16, 634 18, 696 17,751 21, 342 22, 696 35,612 49, 742 66,475 | » 79, 560 [ 103,734
Production 43,418 37,399 44,751 42,997 42,017 45,169 42, 604 47, 598 49, 112 52,819 | r 49,186 | 49,641
Shipments - 41,412 36, 373 43, 448 42,375 41,078 46, 750 44, 032 47, 819 52, 791 55, 580 | r 51, 201 53,607
Stocks,end of month_..__._____..._____ 62, 204 63, 160 64, 093 64, 936 67,178 66, 826 65, 041 65, 187 62, 818 59,356 |7 57,838 50,740
Wrapping paper:t
Orders, BeW .. ..o _o_____.___.__ do_._.f . ___. 144,649 | 133,381 | 165,209 | 158,156 | 156,576 | 177,007 | 167,135 | 214,238 | 219,505 | 210,195 | 194, 352 { 195,250
Orders, unfilled, end of month_ . 81,622 | 73,354 [ 76,590 | 77,967 | 84,749 | 89,722 | 96,204 | 135387 | 170,815 | 179,794 | 193,056 | 199,691
Production. ... ______ 166,125 | 140,464 | 162,492 | 157,204 | 154,819 | 172,622 | 157,757 | 174,357 | 179,601 | 195,764 | 181,924 | 184, 619
Shipments_.._ 164,852 | 141,373 | 159,429 | 156,992 | 149,794 | 172,176 | 158,726 { 177,163 | 184,015 | 201,330 { 181,928 | 186,706
Stocks, end of month_ . __._______._____ 81,774 | 80,398 | 81,508 | 81,870 | 56,875 | 89,015 | 84,075 | 87,556 | 806,685 | 79,864 | 79,083 | 77,034
Newsprint:
Canada:
275,223 | 301,654 | 301,293 | 275,822 | 276, 586 | 263,450 | 211,022 | 219,464 | 232,197 | 276,452 | 268,706 | 263,660 | 303, 126
- 203,054 | 316,607 | 282,322 | 309,057 | 282,344 | 252,897 | 261,298 | 245,607 | 275,769 | 279,996 1 284,767 | 273 697 | 203, 483
Shipments from mills_.___._.. -do.___| 296,985 { 332,234 | 284,133 | 287,043 | 286,739 | 276,457 | 243,394 | 239,745 | 265,724 | 285,789 | 291,112 | 281 843 | 300. 236
UStocgtss, at mills, end of month________ do_ .| 155,214 { 160,123 | 158,312 | 180,326 | 175,931 | 152,371 | 170,275 | 176,137 | 186,182 | 180,389 | 174,044 | 165 598 | 139, 145
nited States: '
Consumption by publishers.....____. do__..{ 224,361 { 213,105 | 238,176 | 261,028 | 251,457 | 256,030 1 229,709 1 219,362 | 258,518 | 256,431 | 260,827 | 242 404 | 215,012
Imports. ... ... do___.t ... 258,055 | 239,679 | 229, 561 | 257,020 | 217,323 | 192,240 ) 187,170 | 221, 542 | 237,639 | 276, 257 | 252,872 | 247,103
Price, rolls (N. Y.)_ ~dol. per short ton__ 50. 00 50.00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 . 50. 00 50. 00
Produetion. ... ... ____ short tons._| g3, 592 | 86,633 | 77,888 | 88,192 | 85338 | 80,837 | 89,124 | 79,720 | 87,376 | 87,000 | 90,913 | 83 962 | $3.199
Shipments from mil do....1 80,756 | 8L V14 | 77,470 | 88,774 87,331 | 84,037 | 84,141 | 81,241 | 85,503 | 91,487 | 91,689 | 85 424 | 84,641
Stocks, end of month:
Atmills. ... ____.do.___} . ____ 18,812 19, 230 18, 648 18, 655 13, 455 18, 438 16,917 18, 790 14,303 | 213, 527 12,065 10, 623
At publishers. .. ... R 345,158 | 361,179 | 364,207 | 339,211 | 327,913 | 308,880 | 301,562 | 284,799 | 252,856 | 255,588 | 52.381 | 277,681 | 320,602
P %)n t,rgnsit to publishers___.___._.__. do....| 38,706 | 46,245 | 45,019 | 42,039 | 39,188 | 47,502 | 34,719 | 42,163 | 44,312 | 46,679 | §1,197 | 49,687 | 40,451
aperboard:
Consumption, waste paper. __.__.__... do....| 411,073 | 317,909 | 283,660 | 333,739 | 322,091 | 275,353 | 322,408 | 310.969 | 371,253 | 357,091 | 877,595 | 374 185 | 384,765
Orders,new _____________.._ 565, 853 | 414, 966 | 399,133 | 486, 181 | 426,614 | 393,026 | 520,931 | 470,671 | 543,988 | 580,038 | 572, 522 525,325 | 509, 252
Orders, unfilled, end of month. 452 066 | 131,890 | 131,242 | 140 027 | 128,222 | 115,143 | 160,561 | 202,284 | 252, 611 | 330,779 | 870,151 | 383 534 | 435, 801
Production, ... ._...... 545 116 | 452,604 | 402,548 | 473,169 | 443, 274 | 407,629 | 446,979 | 426,419 | 485,758 | 499, 930 | 526,286 | 504, 413 | 503, 620
Percent of capacity ... 5.9 73.9 71,2 77,8 75.7 0.7 76. 1 81,5 85. 4 87.9 9. 4 2.3 %5, 6
Waste paper stocks, at mills___.__ 237, 339 245,378 | 245,685 | 249,860 | 260,320 | 269,755 | 264,393 | 260.890 | 253,009 | 262,398 | 269,737 264, 631 | 272,317
PAPER PRODUCTS
Coated abrasive paper and cloth:
Shipments.. ________ .. ._.... reams__| 173 (22 98,135 | 101,125 | 111,106 | 101,925 90,670 { 106,890 | 116,944 | 137,177 ; 129,119 ) 135,571 130, 852 | 146, 734
PRINTING
Book publication, total._..___.. no, ot editions.. 985 921 722 988 | 1,027 | 1,122 568 891 1,310 918 1, 051 894 695
New books. ___ 774 5 651 822 916 889 S08 722 1,100 800 887 708 593
New editions. 211 176 71 166 111 233 60 169 210 118 164 136 102
Continuous form stationery, new orders N
thous. of sets__| 219,326 | 137,202 | 162,347 | 170,828 | 157,474 | 183,392 | 171,273 | 192,228 | 207,715 | 188,900 | 203, 327 | 262, 591 195, 361
Sales books, new orders__. __._thous. of books__[ 26,544 18,740 1 16, 940 18, 559 17,405 17,481 19, 947 18, 328 19, 621 21, 331 24,470 | 26,137 26, 219
RUBBER AND PRODUCTS
CRUDE AND SCRAP RUBBER
Crude rubber: .
Consumption, total. . ___.___.__.__ 53,307 { 52,469 | 59,644 | 57,716 | 59,709 | 65,989 | 62,602 | 69,024 | 71,374 | 71,365 | 84,012 | 68,653
For tires and tubes (quarterly)..__.__do.__.|._.__.._._.Y... ... 103,744 |\ L. 18,384 || £130,060 |. .. oo eeoooo 147,045 |o..o-..
Imports, total, including latexf__. .. __ do.. 105, 45 73,028 78,972 74, 606 72,901 7, 984 86, 833 73,9073 §7,123 63,305 | 101, 404 64, 577 97, 081
Price, smoked sheets (N, Y.)____.dol. perlb__ 227 . 196 .193 203 L 216 . 208 . 199 . 204 . 221 L 228 . 239 .219 L 222
Shipments, world§...._.. _...___ _longtons. |.... .. . 120,857 |7133,802 {127,079 | r99,817 | 127,189 | 126, 575 90,607 | 139,164 | 114,899 |r126,198 | 127,172 |__.._ ...
Stocks, world, end of month_ [0 566,000 | 609, 000 (1) Q] O] () [O] D) (1) { 1) )
Afloat, total .. ___________.____..do.__.|.....__. 255,000 | 265,000 | 265,000 | 230,000 | 250,000 | 265,000 | 245,000 | 260,000 | 275,000 | 255,000 | 275,000 |.....__.
For United States__ 90,591 | 141,286 | 137,838 | 166,837 | 158,095 | 145,950 | 153,169 | 136,955 | 140,228 | 153,484 | 147,459 | 175,499 | 132 304
London and Liverpool. O] 36,000 | 50, 000 (N O] 1) ) Q) (1) (1) 1 Q) 9
British Malaya. ___.. dooo.o....] 80,375 73,799 75.877 77,471 75, 560 84,343 | 102,425 85,437 95. 322 91,121 5
United States____.._._._._..._.___._. | 444,890 | 194,760 | 220, 597 | 235,853 | 250,412 | 288,864 | 309,411 | 320,373 | 338,147 | 329.767 | 359, 234
Reclaimed rubber:
Consumption...__.___._____._.________ 20, 864 14, 464 14,835 16, 807 16,312 17,397 19, 086 18,222 19, 611 20, 427 21,405 22,559 | 21,725
Production_._. ... .. 24, 065 17,161 16,379 19, 300 17, 636 19, 239 20,413 19, 506 22,006 21,574 22,775 23,790 23,111
Stocks, end of month 30,052 | 28,526 | 29.039 | 30,816 | 31,459 | 32.636 | 33,380 | 33,654 | 35028 | 35336 35871 | 36,265 | 36,751
Serap rubber consumption____________._.do___|_____.__ ... ... 85,735 | ... 4,176 4. 46,181 | .. [P,

r Revised.
tRevised series.
of the November 1940 Survey.

! Reports indefinitely suspended. . . .
For revised data for “total paper,’”” “‘paper, excluding newsprint and paperboard,” fine, and wrapping papers beginning 1934, see table 43, pp. 12 and 13,

1For monthly data for 1913 to 1938, corresponding to the monthly averages on p. 148 of the 1940 Supplement, sce table 28, p. 18 of the May 1940 Survey; for revised data
for 1939, sce table 15, p. 18 of the April 1941 Survey.
&1In recent months the number of companics reporting has fluctuated to such an extent that tonnage figures are not comparable from month to month. .
§Beginning with the January 1941 Survey, data for world shipments of crude rubber are from the Statistical Bulletin of the International Rubber Regulations Committee;
earlier data from this source have been in close agreement with data compiled by the Bureau of Foreign and Domestic Commerce, skown in previous issues of the Survey.
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RUBBER AND PRODUCTS—Continued
TIRES AND TUBES
Pneumatic casings:
Produetion. ... ... thousands..| 5,005 4,676 4,413 5,077 4,732 4,968 5,486 5,161 5,686 | 5830 | r6,091 | r6,379 5,603
Shipments, total .__._ do.._. 5,400 4,123 4,462 5, 525 4, 969 4,991 4, 850 4, 896 5,517 | r5,999 1 r7,676 | 77,602 6, 456
Original equipment . 705 1,465 2,320 2,435 2,624 2,291 2, 546 2,638 2,334 2,700 2,757 , 000
Rophcumont equlpmon R 3,303 2,892 3,048 2, 404 2,249 2,430 2,197 2,722 3, 537 4,873 4,771 4,313
Exports._._.._______. 115 106 158 130 118 128 153 158 178 160 136 143
. Stocks, end of month.___ 9,911 9,837 9,410 9,163 9, 127 9,797 | 10,029 | 10,149 9,958 8,373 | 7,088 6, 235
nner tubes:
Production. ... ____.____ ... _______ 4, 306 4,099 4, 548 4,104 4, 656 5,113 4, 887 5,340 | 75,481 | 75,839 [ 76,264 5, 288
Shipments, total. 3, 600 3,952 4,876 4,690 4,644 4,474 4,610 5,181 [ r5,358 | r6,310 {1 76,908 5, 92()
Exports.__..__..___ 96 84 124 106 87 96 102 137 127 109 104
Stocks, end of month._. 7,794 7,970 7,648 7,056 7,017 7,633 7,924 8,069 8,143 7,686 | r 7,010 6, 357
Raw material consumed:
Crude rubber. (See Crude rubber.)
Fabrics (quarterly)__. thous.of 1b__|__.__.__ ¥y ________ 66,849 | ) .. 75,475 .l r83,649 | | __ 88,614 |_.______
RUBBER AND CANVAS FOOTWEAR
Production, total .. ____________ thous. of pmrs.. 5, 543 4, 583 4, 046 5,105 5, 146 5, 369 5, 939 5, 543 5,827 6,628 6, 084 6,278 4,789
Shipments, total . ___________ 6, 990 5, 808 6, 200 5,971 6,633 6, 118 6,614 5,166 5,359 5, 555 5,134 5, 668 6, 366
Stocks, total, end of month 10, 809 16, 386 14,232 13,365 11,878 11,129 10,377 10, 754 11,222 12,272 13,223 13, 834 12, 256
STONE, CLAY, AND GLASS PRODUCTS
|
PORTLAND CEMENT
Production_ ... ._____ thous. of bbl._} 16,345 12,712 13, 105 13,935 12, 725 11,195 9,021 8,345 10, 596 12,196 14, 732 15,223 16, 000
Percent of capacity 76 5 57 8 61.8 6 7 £0. 51.2 42 4 43.4 49.8 59 69.4 74. 74.9
Shipments 17,825 14,018 14,741 15, 776 10, 372 8,192 7,084 7,456 9,915 14,132 16, 048 16, 109 16, 687
Stocks, finished, end of month 19 698 21, 549 19,921 18 008 2[) 353 23,379 24,416 25,307 25 988 24 056 22,745 21, 865 21,178
Stocks, clinker, end of month____________ 5, 289 5, 158 4, 829 4, 470 4,558 4 886 5 092 5, 520 6,276 6, 207 6, 005 5,757 | 5,522
CLAY PRODUCTS
Common brick, price, wholesale, composite,
dol. per thous__| 12.723 12.094 12,121 12. 147 12. 148 12,195 12. 201 12. 242 12.328 12.323 12. 404 12. 483 12. 604
thous. of sq. ft__j______._. 6, 546 5,671 5, 860 5,181 4,724 4, 565 4, 368 5, 567 5,219 6,172 6, 340 7,216
thous. of dol__|__..__.._ 1,643 1,444 1,470 1,344 1,249 1,195 1,117 1,387 1,363 1,629 1,694 1,945
Vitrified paving brick:
Shipments...__...._..._.... thous. of brick._{ _____.._ 8,383 7,094 7,365 5,769 2,516 1,801 1,015 1,088 | 2,640 | r3,612 3,384 | ...
Stocks, end of month.._._______..__.__. do. |- 37,425 | 34,738 | 34,510 | 32,031 | 30,288 | 30,580 | 30,442 | 30,402 | 30,233 |7 28,622 | 20,706 |.. . .
GLASS PRODUCTS
Glass containers:
Production. .. _._ . ... thous. of gross. . 6, 791 5,062 4, 288 4,864 4,381 4,198 4,517 4,368 5,128 5,325 6, 246 6, 166 6,201
Percent of capacity_ ... . _.._ ... J0L 6 73.1 7 .3 67.9 5. 65.0 70.8 76,7 79.7 93.5 96.0 94.1
Shipments, total_______ of gross._| 6,801 4,645 4, 562 4, 8]6 4,077 3, 526 4,177 4,273 5,117 5,573 6,402 6, 865 6, 363
Narrow neck, food*.___._ . .. .. . __ do_._. 830 657 820 423 170 138 189 205 240 289 326 358 489
‘Wide mouth, food*__ .do.._. 1, 300 1,009 875 949 807 682 961 909 1,038 1,113 1,212 1,447 1, 306
Pressed food ware*_ ..do.___ 39 34 32 40 31 33 41 37 42 35 49 47 44
Pressure and non- pressure - ..do..__ 480 305 144 106 126 189 224 275 412 633 779 763 691
Beer bottles* . _____._____ ..do.___ 430 186 91 105 102 154 140 167 368 418 548 605 495
Liquor ware*__ .do_.__ 922 455 728 1,031 1,138 803 589 676 843 865 991 1,028 834
Medicine and toilet*._ .do.__ 1,826 1,363 1,284 1, 608 1,230 1,040 1,468 1,433 1,493 1,522 1, 609 1, 695 1, 603
General purpose*.____. _.do____ 410 302 312 322 257 267 337 351 434 405 453 477 398
Milk bottles* .. ... __ _.do. .. 301 208 207 201 197 198 206 199 213 229 22 262 278
Fruit jars and jelly glasses*_ _.do_._. 239 107 50 14 4 3 9 8 12 41 136 165 200
Stocks, end of month._ ... ... . do.._.| 8052] 9,655 9,292 9,247 | 9,432 | 9,988 | 10,109 | 10,097 | 9,979 | 9,612 | 9,244 | 8,397 | 8176
Other glassware, machine-made:*
Tumblers:
Production________._________ thous. of doz. . 4,879 3,841 3,450 3,887 3,056 3,199 3,200 3,604 4, 200 3,838 5, 548 4,857 4, 541
Shipments. 4,826 | 3,813 3,331 3,642 | 2,804 2,876 | 2,641 4,004 | 4,424 | 4,387 5,055 | 4,863 | 4,382
Stoeks. ... .. ..o 7,872 7,597 7,737 7,991 8, 160 8,455 8,775 8 419 8 115 7 499 ‘t, 896 7,820 7, 899
Table, kitchen, and householdware, shipments
thous. of doz__ 3,857 3,325 2,647 3,763 3, 006 2,456 2,316 2,905 3,400 3,922 3,372 3, 069 2,903
Plate glass, polished, production
thous. of sq. ft..| 14,126 | 12,533 | 14,001 | 17,07 16,050 | 17,491 | 19,350 | 15,664 | 18,266 | 18,344 | 18,304 | 18,534 | 12,463
Window glass, production__ . . thous. of boxes__ 993 1, 002 1,349 1, 264 1,458 1, 561 1,397 1,417 1,4 1,252 1, 304 1, 281
Percent of capacity_ ... . . . ___________. 61.1 61.7 83.1 78.0 89.8 96.2 86.1 87.3 86.3 78.9 80.3 78.9
GYPSUM AND PRODUCTS
Crude:
Imports. .. ...............______shorttons__|..._____.}._....____ 531,032 387,969 175, 467 326,248 |..___...
Production. R 1,128,862 |. 1,033,403 |. 811, 500 1,197,689 1
Calcined, produCtlon 969, 578 888,078 764, 500 1,026,987
Gypsum pmducts sold or used:
Unecaleined.____ ... ... 250,080 | .. ... f._._ .. 244,975 | el 200,630 ... | ... 370,482 |.__..___
Calcined:
Building plasters. .___._.__.._..... . __ 556, 560 430,090 ... | ____.___ 373, 503 523, 218
For mfg. and industrial uses. 29, 850 36,027 38,222
Keene’s cement 7,393 6,450 7,672
i 591, 878 539, 000 709, 282
_| 453,124 322,700 472, 696
A5 | 7,100 11, 267
130,279 | |- 209, 200 225,319 ... ____
TEXTILE PRODUCTS
CLOTHING
Hosiery:
Production. . ___...... thous. of dozen pairs__| 11,495 [ 11,174 | 11,257 | 13,586 | 12,579 | 11,279 | 12,747 | 11,558 | 12,105 | 12,871 | 12,621 | 12,531 ( 12,897
Shipments do_ 13,783 12, 396 12,762 14, 109 12,975 11, 536 11,822 11, 573 12,495 12,737 11, 750 11,933 12, 888
Stocks, end of month_____________._____ do____| 23,904 25,621 24,258 23,879 23,626 23, 511 24,527 24, 603 24,304 24,530 | 25,493 26, 183 26, 192
rRevised.

*New series.

Data for glass containers for the period January 1934-December 1939 are shown in table 49, pp. 16 and 17, of the November 1940 issue; minor revisions for

1940 for wide-mouth food containers and liquor ware not shown on p. S-35 of the September 1941 issue are av. ailable on request carlier data on glassware other than containers
are shown in table 2, p. 17, of the January 1941 Survey.
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gether with exlf:lal.lna.ﬁlory notes gn(} refgtengﬁs s ~ 5 7 Fon
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TEXTILE PRODUCTS—Continued
COTTON
Consumption. ... ... bales._| 874,113 | 654,503 | 639,252 | 770,702 | 744,088 | 775,472 | 843,274 | 793,626 | 854,179 | 920, 142 | 918,902 | 875,137 | 928, 943
By classes of manufactured products:*
Salesyarn. ...l do_._ | 181,735 0. |l 1856,004 | 178,046 | 162,785 | 174,051 | 190,786 | 191,607 | 180,217 | 194, 236
Duck..._._..__..____ 55, 448 S(1232,156 | 47,114 | 48,008 | 48,755 | 50,099 | 54,743 { 50,421 [ 51,793
Tire fabricsand cords________________ do_...| 63217 J|1313.615 | 65,649 | 62,736 | 72,838 | 70,540 | 73,400 [ 66,194 | 66,745
Narrow sheetings and allied fabrics_ “do_ .| 124,757 _{1568,629 | 119,553 | 107,804 | 115,555 | 129,008 | 125,845 | 120,290 | 130, 251
Wide fabries. ... ___._______________.. do .| 71,801 _|1355, 881 70, 244 65, 602 70,726 71,215 71,382 72,310 75,151
Print cloth yarn fabries. - _..do_...| 82514 ~|1449, 117 91, 449 81,743 85, 765 89, 432 85, 970 80, 507 88, 358
Fine goods _do__..{ 48,736 _|1236, 617 49, 769 45,022 46, 840 54,320 49,372 1 48,086 52,473
Napped fabrics_ - _do._._| 40,964 11189, 250 38, 065 34, 085 36, 495 42, 461 39, 932 38,733 41,237
Colored yarn fabrics. _do._._| 61,677 _|1294, 922 61,465 55, 156 57,124 60, 430 64,421 59. 849 62,174
Towels ... ... do. 18, 523 _1 192,364 17,378 17,692 19,412 19,972 19, 881 19,311 18,983
Other woven fabrics and specialties. “do.._1| 32,218 _[1169.981 | 35,385 | 32,358 | 34,341} 36,308 | 32,580 | 31,569 ; 33,376
All other cotton produets. .. ____.__ do____| 92,525 foo.o.._11448,921 | 69,157 | 80,455 | 92,277 | 105,571 | 109,769 | 107,600 | 114,166
Exports (excluding linters)§_. 34, 967 144,710 | 107,375 | 52,184 7 60,597 | 97,292 ) 74,009 | 71,539 75,236 1 32,718
Imports (excluding linters)§___ .. .. ____ 43,322 12,026 5, 906 9,624 | 14,210 | 28,184 18,846 | 30,853 | 26,108 | 17,243
Prices received by farmers__________ . 153 . 094 L 093 L0985 . 094 . 097 . 105 117 L1298 . 143
Prices, wholesale, middling (New York) _,do_ .. L 168 . 100 . 102 . 104 . 107 . 108 .113 129 144 . 164
Production:
Ginnings (running bales) @ ___thous. of bales_. 504 10,866 | 11,430 | 11,931 |._______. 12,208 | e 2
Crop estimate, equivalent 500-1b. bales
thous. of bales. .| 210,710 | .| . . || ... 312,865 | ____|.. RN ISP (RPN I
Stocks, domestic cotton in the United States,
total -l thous. of bales__| 21,628 | r22,047 | r21.325 | r20,401 | r19,503 | r18,627 | 17,738 | #16.899 | r15,978 | 15,003 | r14,020 | r13,009 | 12,063
On farms and in transit ¢ do._. 10,774 § r12,282 r9, 890 r5 278 r3,183 r1, 840 r1,288 r1,043 7925 802 7843 r735 625
‘Warehouses R 9,233 9,085 10, 703 13, 826 14, 697 15,014 14, 636 14, 009 13,209 12,339 11,321 10, 521 9, 640
Mills. oo do..._. 1,621 680 732 1,297 1,623 1,773 1,814 1,847 1,844 1,862 1,856 1,843 1,798
COTTON MANUFACTURES
Cotton cloth:
e 24,409 + 24,413 | 26,709 | 29,954 | 27,734 | 34,044 | 33,937 | 38,513 | 37,047 | 44,972 1 39,039 | 41,194
Imports§ B O 5,216 6,919 5,136 | 11,420 7,581 7,060 9,791 7,796 5 6, 680 2,929 4,275
Prices, wholesale:
Mill margins_ . .____.___.__.__ cents per 1b__ 20. 53 11.23 12.26 13.31 14.24 14. 50 14. 94 16. 00 18.17 19. 81 20. 85 21.84 19.06
Print cloth, 64x60.___________dol. per yd. . 080 .048 . 050 . 052 L 054 054 . 055 057 . 066 .072 . 080 . 088 .078
Sheeting, unbleached 4x4._ do____ 095 . 058 L 059 . 062 . 063 . 066 L 067 .073 .078 . 084 . 088 003 r. 095
Finished cotton cloth, productlon:
Bleached, plain._.....___._... _thous. of yd._| 171,667 | 129,250 | 132,912 | 154,479 | 164,079 | 155,770 | 164,610 | 159,429 | 175,144 | 178,538 | 182,003 | 158,569 | 168, 211
Dyed, colors._. _do____.| 132,177 ] 102,085 ) 108,029 | 126, 610 | 129,878 | 119,889 | 122,954 | 120,108 | 141,056 | 146,235 | 145,612 | 125,282 | 134, 584
Dyed, black 6,113 6, 786 5,924 8. 238 6, 53 5, 668 6, 304 5, 6528 6, 270 6, 543 6, 989 5.890 6, 360
Printed 97,283 { 100,752 | 104,345 | 110,657 | 105,468 | 108,886 | 107,857 | 107,358 | 126,671 | 122,245 | 119,222 96, 871 98, 704
Spindle activity:
Activespindles.________ . __ ____ thousands. i 23,029 | 22,078 | 22,278 | 22,457 1 22,6806 | 22,818 | 22,821 | 22,760 | 22,796 | 22,787 | 22,980 | 22,992 | 23,028
Active spindle hrs., total._____ _mil. of hrs | 10,253 7,872 7,867 9, 276 8,614 8,657 9,901 8, 920 9, 573 10, 289 10, 287 9,932 10, 537
Average per spindle in place..._____hours._ 421 318 320 378 352 353 404 365 392 421 422 408 433
Operations___.__________ percent of capacity. . 125.3 90. 4 96. 7 103.3 105.9 105.0 112.1 114.0 116.7 119.6 121.8 121.5 123.0
Cotton yarn, wholesale prices:
22/1, cones (factory) - _._._________ dol. per 1b__ .413 .227 .227 L 257 L267 . 268 . 272 . 274 . 288 .338 . 366 .365 .373
40/s, southern, single, carded, Boston___do___. L4756 .325 . 325 .355 . 377 . 403 . 404 . 390 . 388 . 419 . 430 . 433 . 433
RAYON AND SILK
Rayon:
Deliveries {consumption), yarn*.__mil. of 1b.._ 37.3 34.0 30.9 36.7 34.8 34.0 35.0 31.6 35.4 38.7 40.2 38.3 39.4
Tmports§. . .- oo oo thous.of Ib__{._.._... 441 224 386 1,576 2, 466 1,660 1,774 2,261 1,611 1,304 1,457 576
Price, wholesale, viscose, 150 denier, first
quality, minimum filament*___dol. per lb.. . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 530
S’lSktOCks' varn, end of month} _____ mil, of Ib__ 4.1 9.9 8.3 6.9 6.7 6.3 8.9 10.0 10.2 7.4 58 4.6 3.6
ilk:
Deliveries (consumption) _______.____. bales. . 2,069 30, 189 28,828 39,877 36,374 23,113 28,425 28, 111 25,828 23, 538 22,440 24, 251 28, 528
Imports, raw§._.____________.___ thous. of Ib._|. . __._. 4,761 3,739 6,490 7,219 4,429 3,263 2,430 3,453 3, 551 3, 509 3,895 2,347
Price, wholesale, raw, Japanese, 13-15 (N. Y.)
dol. per1b__ 3.080 2. 529 2. 561 2. 098 2. 585 2.562 2. 560 2. 589 2.816 2. 834 2. 886 3.019 3.049
Stocks, end of month:
Total visiblestocks._. ... .. ... .. bales_ . O] 151,698 | 172,254 1 184,797 | 195,330 | 225,248 | 224,363 | 214,836 | 211,174 | 210,743 | 214,711 | 204, 606 (1)
United States (warehouses) ..__.___ do___.| 53,988 46, 898 44,454 48, 297 60, 330 72,248 63,433 51, 106 49, 904 49,373 50, 341 53, 436 47,208
WOOL
Imports (unmanufactured)§. .. ... thous. of lb__{.__...___ 16, 099 21, 831 33,981 34, 631 56,313 72,677 73,045 72,458 91,788 74,954 84,759 72,008
Consumption (scoured basis):§
Apparel class__ 24,799 28, 609 39, 240 33, 821 34,012 40, 115 36, 232 39,416 46, 970 41,032 41,904 | r46, 750
Carpet class.__ 7,571 7,941 11,387 8, 969 9,352 10, 965 10,712 11,008 13,095 10, 588 11,172 11,320
Machinery activity (weekly average):§
Looms:
Woolen and worsted:
Broad...._.....___ thous. of active hours._. 2,602 1,696 1,744 1,892 2,092 2,245 2,197 2,411 2,428 2,450 2,491 2,587 2,418
Narrow . ... . _do__.. 01 63 60 w 72 67 71 80 85 96 93 94 82
Carpetandrug__________________.___. do._.. 251 166 177 205 198 200 201 233 246 244 241 260 213
Spinning spindles:
Woolen_ ... .. ... 118, 533 80,479 83,721 88,051 90,323 92, 553 90, 418 98, 398 99, 580 | 102,929 | 106,880 } 110.608 | 107,502
W orsted.___. - 125, 902 85,408 87,902 | 104,138 | 102,813 | 105,826 | 104,279 | 115,206 ; 115,309 | 117,465 | 119,610 | 125. 606 | 117, 393
Wo I'sted combs 209 146 158 181 179 186 192 210 216 215 218 231 209
PriceS, wholesale:
Raw, territory, fine, scoured..._._ dol. per 1b__ 1.05 .89 .92 1.05 1.10 1.10 1. 10 1.09 1.08 1.08 1.08 1.0% 1.07
Raw, Ohio and Penn., fleeces. __....... do___. .46 .39 .40 .44 .46 .46 .44 .44 .46 .45 .45 .46 .47
Suiting, unfinished worsted, 13 oz. (at
mill) ... dol. per yd .. 2.129 1.931 1.918 1.931 1.931 1.931 1.931 2. 005 2. 030 2.030 2.030 2.030 2.089
Women’s dress goods, French ser;'e, 54" (at : i
mill) . ... .. er yd. 1.330 1.114 1.114 L1563 1213, 1.213 1.213 1.213 1.225 1. 262 1.275 1.312 1.312
W orsted yarn, 342’s, crossbred stock (Boston) | ! :
dol. perib.. 1.700 1. 256 1. 288 1.395 7 1.488 :  1.450 1. 450 1.463 1.519 1. 550 1. 594 1.638 1 1.678

r Revised.

t July-December total,

2 Sept. 1 estimate of 1941 crop.

3 Dee, 1 estimate of 1940 crop.

§Data for 1939 revised; for exports, sce table 14, p. 17, and for imports, table 15, p. 18 of the April 1941 issue.
€Data for October 1940 January, April, and July 1941 are for 5 weeks; other montha, 4 weeks.
IMonthly data begmnmg January 1930, corresponding to monthly averages shown on p. 135 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey.

*New series.
1940 issue.

No earlier data available for cotton consumption by products.

' Revisad monthly data for Aug. 1939—July 1940 will be shown in a subsequent issue.

4 Not available.

o Total ginnings to end of month indicated.

For monthly data on rayon yarn deliveries beginning 1923, see table 41, p. 16 of the October
The new rayon price series replaces the data shown in the 1940 Supplement; carlier monthly data will be shown in a subsequeut issue.
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TEXTILE PRODUCTS—Continued
WOOL--Continued
Receipts at Boston, total __________ thous. of 1b._| 61,336 | 30,278 | 20,961 | 47,060 | 36,123 | 49,597 | 50,365 [ 51,809 | 49,410 | 76,210 | 80,360 | 82,827 | 81,232
Domestic._ 26, 570 22, 540 22,912 30, 393 16, 328 6, 298 4,633 4,129 7,151 13, 655 29,177 32,837 42,780
Foreign 34, 765 7,738 7,049 | 16,667 | 19,795 | 43,299 45 7321 47,680 | 42,259 | 62,555 | 51,184 | 49,990 [ 38,452
Stocks, scoured basis, end of qu
[OUPUT I 127, 546 142,152 164, 331 1207,754 ...

‘Woolen wools, total .. _____.__.___.__.__ 41, 338 48, 388 50, 886 61,729
Domestic..___ 28,450 |_ 27, 651 26, 333 31,474
Foreign_____.___ 11, 888 20, 737 24, 553 30, 255

Worsted wools, total. 86, 208 93, 764 113, 445 145,863
Domestic. ... .. - 57,219 29, 009 17,933 53,823
Foreign._.____ ... .. ______.___. 28, 989 64, 755 95, 512 92,040 1. ...

MISCELLANEOUS PRODUCTS
Fur, salesby dealers____.__ ______ thous. of dol__ 4,312 4,273 3,734 1,894 2,220 | 2,901 | 5779 | 6,064 r4,656 | r6,121 | r5878 r5086 | 4,408
Pyroxylin-coated textiles (cotton fabries):

Orders, unfilled, end of mo._thous. linear yd..| 10,038 2, 499 2, 860 3.012 3,901 3,604 3, 896 4,443 5, 520 5, 588 6,137 9, 558 8,070

Pyroxylinspread .. _________.__ thous. of Ib__ 6, 886 5, 366 5, 128 5, 851 5,776 5,463 5,993 6, 262 6, 759 7,165 7,351 7,464 6,473

Shipments, billed..______ thous. lincar yd.. 7,430 5,353 5,106 5, 842 5,776 5,718 5, 881 6, 499 7, 100 7,550 7,906 7,428 7,493

TRANSPORTATION EQUIPMENT
AIRPLANES
Production, domestic civil aircraft.__.pumber__| . . _ 808 802 938 697 509 645 574 597 593 || .
ExXports.- oo do.__.f.._.__. 383 284 334 287 366 458 344 481 571 511 352 360
AUTOMOBILES
Exports:

Canada:

Assembled, total . ______._________ number. .| 16, 932 9, 877 9, 005 8, 859 8,449 | 13,276 8,796 8,574 | 11,177 9,405 | 14,457 | 13,000 [ 22,486

Passenger cars do....| 3,263 1, 558 1,096 132 93 611 608 1,036 797 312 49 378 2,099

United States:

Assembled, total§ 6, 539 5753 | 16,857 | 19,943 | 18,017 | 15912 | 17,252 | 21,064 | 18,536 | 21,969 | 13,481 | 12,975

Passenger cars§. 2,339 2, 591 7,071 9, 525 7,782 7,246 6,943 8, 834 8, 574 9,012 4,056 6,958

Fi Tracks§ ... oo ool 4, 200 3,162 9, 786 10,418 10 235 8, 666 10, 309 12, 230 9, 962 12, 957 9,425 6,017
inancing:

Retail purchasers, total. ... _.__ thous. of dol..|_ ... ___._ 137,961 | 109,962 | 151,899 | 152,009 | 160,956 | 147,186 | 158,693 | 202,793 | 236, 800 | 248,314 | 238,040 | 210, 628
New cars_._. 71, 574 55, 797 89, 475 88, 575 93, 350 80, 739 89, 541 | 118,369 | 136,464 | 141,024 | 120,877 | 110,625
Used cars___ 1 65774 53,711 61, 933 62, 928 67, 065 65, 939 68, 574 83,815 99, 582 | 106, 502 | 107,445 99, 362
Unclassified. - 613 454 492 507 541 509 579 608 754 787 718 645

Wholesale (tnfrs, to dealers). ... ... do__.. (... ... 42,111 | 114,874 | 221,253 | 220,941 | 253,778 | 236,871 | 248,288 | 270, 487 | 243,103 | 251,490 | 231,323 | 202, 022

Retail automobile receivables outstandm;z,
end of month* ... ___....__.... mil. of dol._{...._..._. 1,117 1,098 1,115 1,137 1, 166 1,181 1,209 1,255 1,341 1,433 1, 500 1, 543

Production:

Automobiles:

Canada, total ... ... ... do_...| 17,1921 13,993 | 15475 | 21,151 | 23,621 | 23,364 | 23,195 | 23,710 | 26,044 | 27,584 | 26,585 , 5,753 | 24,654

Passenger cars.__.__ _do.... 3. 160 1, 510 3,410 7,056 10, 814 11,653 11, 990 10, 647 12,003 12,091 9, 840 8, 538 3,849
United States (factory sales) ‘total__.do___. 147, 600 75,873 | 269,108 | 493,223 | 487,352 | 483,567 | 500,863 | 485,622 | 507,832 | 462,270 | 518,776 | 520,525 |r444, 241

Passcnger cars - 3 46,823 | 224,470 | 421,214 | 407,091 | 396, 531 | 411,233 | 394, 513 | 410,196 | 374,979 | 417,608 | 418, 983 | 343, 748

Trucks. ....__ 29, 050 44, 638 72, 009 80, 261 87,036 89, 630 91,109 97, 636 87,201 | 101,072 101, 542 7100, 493

Automobile rims 1,075 1, 356 1,759 1, 808 1, 790 2, 032 2,131 2,666 2, 682 2, 408 2, 309 2,061

Registrations:}
New passenger Cars. . o..o.......... 211,031 | 148,000 1 290,495 | 301,430 | 334,073 | 299,179 | 300,466 | 420,058 | 489,074 | 515,034 | 443,470 | 391,795
New comimereial cars . 48, 980 39, 224 48, 356 46, 618 51, 095 61,712 55, 900 7, 798 70, 269 72,170 62, 265 67,412
Sales (General Motors Corporation):

World sales:

By U. 8. and Canadian plants____.__ do___.t 20,268 24,019 | 124,692 | 226,169 | 217,406 | 223,611 | 235,422 | 226,609 | 247,683 | 255,887 | 235,679 | 240,748 | 224, 517

United States sales:

Todealers. . ... ... do___.} 19,600 | 21,154 | 116,031 | 207,934 | 198,064 | 204,473 | 218, 578 | 208,214 | 226,592 | 233,735 | 217,120 | 224,119 | 204, 695
Toconsumers.. .. __.__..._........... do___{ 84,969 | 100,782 | 97,527 | 186,016 | 181,421 | 174,610 | 168,168 | 187,252 | 253,282 | 272,853 | 265,750 | 235,817 | 195,475
Accessories and parts, shipments:

Combined index_....._.__.... Jan. 1925=100__(._____.__ 151 178 190 183 179 207 214 210 240 252 258 242
Original equipment to vehicle manufae-

BUrers. . ..ol Jan. 1925=100__{. 147 185 235 231 228 245 244 232 278 282 279 248
Accessories to wholesalers ... ____ do_... 98 132 149 125 122 115 115 128 132 136 140 154
Service parts to wholesalers do.___[. 196 200 199 180 180 170 174 168 218 215 231 253
Service equipment to wholesalers. . _do___. 126 139 142 156 143 162 182 214 199 208 229 221

RAILWAY EQUIPMENT
Association of American Railroads:

Freight cars, end of month:

Number owned__ ... ___..__. thousands.. 1,671 1, 641 1, 642 1,638 1,638 § 1,644 1, 642 1,641 1,644 1,647 1, 656 1,661 1,667

Undergoing or awaltmg classified repairs

thousands. . 78 138 131 117 114 109 108 107 101 96 94 85 79
Percent of total online_ _.._____________ 4.7 8.6 8.1 7.3 7.1 6.8 6.7 6.6 6.3 5.9 5.8 5.2 4.8
Orders, unfilled._________..._ -.cars_.| 89,917 18, 456 16, 892 27,459 30, 184 34, 202 40, 030 37,981 41, 091 55, 404 64, 027 91,416 88, 266

Equipment manufacturers ..do_.__} 65814 ]2 278 9, 010 18,7 22 738 25 866 26, 427 23, 787 27 756 42,162 49 108 69, 140 66, 641

Railroad shops. 24,103 6,178 7,882 8, 759 7,446 8,336 13, 603 14,194 13,335 13, 242 14, 919 22,276 21, 625

Locomotives, steam, end of month:

Undergoing or awaiting classified repairs
number_ _ 4, 208 6, 226 6, 276 6, 155 6, 076 5,014 5,853 5,812 5,704 5, 535 5,181 4,862 4,607

Percent of totalonline_____.__._____.___. 10.7 15.5 15.7 15.4 15.2 14.9 14.7 14.7 14.4 14.0 13.1 12.3 11.7
Orders, unfilled__.___________ 317 114 130 131 116 115 120 132 166 211 231 265 300

Equipment manufacturers. R 269 108 118 122 103 102 107 113 148 189 201 234 266

Railroad shops.. ... ... __. 48 [ 12 9 13 13 13 19 18 22 30 31 31

U. S, Bureau of the Census:

Locomotives, raijroad:

Orders, unﬁlled end of mo., total. ... do___. 969 277 272 269 285 354 460 515 645 622 734 882 947
..d 912 252 251 243 244 315 415 468 602 575 686 839 900

201 109 126 125 122 115 129 157 196 188 197 249 291

621 143 125 118 122 200 236 311 406 387 489 590 604

fhipments, domestie, total 86 54 40 52 7 68 63 44 68 65 74 3 87T
_________________ . 8 8 0 8 24 22 15 ] 11 10 9 7 11

Other.... oL 78 46 40 44 49 46 48 39 57 55 65 66 76

* Revised.

! Includes 162,000 pounds of certificated wool in licensed warehouses not in detailed figures.
§Data revised for 1939. See table 14, p. 17, of the April 1941 Survey.

*New series.  Data beginning 1936 will be Dubmhod ina subqequeut issue,
{Data for June and Jnly 1941 exclude Federal Government deliveries and are therefore not comparable with earlier data.

ment deliveries for Yanuary to May 1941, the only period for which separate data are available at present, arc as follows:
5,776; Mar., 5.385; Apr.,

Apr., 614; May, 556. Trucks—Jan., 10,882; Feb.,

6,033; May, 7,993.

For purposes of comparison, Federal Govern-

Passenger cars—Jan., 1,621; Feb., 765; Mar., 662;
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TRANSPORTATION EQUI PMENT—Continued

RAILWAY EQUIPMENT—Continued i ‘ : ' i |

U. 8. Bureau of the Census—Continued. i i
Locomotives, mining and industrial: ! |
Shipments (quarterly), total*
Electrie, total§_.__._____.____
For mining use.._
American Railway Car Institute:
Shipments: !
Freight cars, total_ _ 2, 888 3,704 4,134
Domestic . ._._._. 2, 836 3, 586 3,981
Passenger cars, total 0 10
Domestic.........._ 10 10 8

Exports of locomotives, total. 13 19 11
Electric...___ ... ._... 9 14 10
Steam . i iiiieeanas 4 5 1

INDUS'[‘RIAL ELECTRIC TRUCKS
ND TRACTORS}

Shipments, total._.____________ - 134 141 165 180 202 206 242 266 263 217 266 232
Domestie_ . .. ..do.. [ 124 134 157 174 165 173 216 214 255 180 238 225
EXDOrtS. oo iiaieas I, 10 | 7 8 6 37 33 26 52 8 37 28 7

|

CANADIAN STATISTICS

Physiecal volume of business, adjusted:f |

Combined index_._._._.________ 1935-39=100..}. . ._.___ 128.6 130.1 ¢ 129.0 129.7 128.3 130.5 126.1 123.2 127.9 132.0 135.3 138.5
Industrial production: !

Combined index. ... 143.9 148.6 | 146.4 146.9 140. 6 145.1 138.3 133.5 139.5 143.3 149.3 150.2
Construction.__. 169.3 223.0 | 143.4 . 278.2 187.4 244.3 223.8 139.0 181.5 182.0 292.3 133.2
Electric power. . 119.4 1140,  108.8 109.0 111.4 116.7 115.7 115.8 126.1 120.1 123.3 130. 8
Manufacturing.. 143.9 148.6 1 146.4 146.9 142.3 141.9 134.0 137.3 140.3 140.8 1411 135.1

Forestry._.__ .do. : 134. 4 132.2 124.7 123.2 117.2 126.2 121.3 125.6 118. 4 114.0 117.0 140. 2
Mining. .. ... I, 142.3 124.4 117.1 128.0 123.5 122.7 125.0 122.8 121.8 140.8 125.6 146.3
Distribution:

Combined index. 102.3 98.2 99.2 {  100.3 107.1 105. 4 105.1 105. 6 108.1 112.6 111.3 118. 4
Carloadings._.____ 120.0 107. 2 108. 8 114.8 125.1 123.3 118.8 122, 9 127.2 136. 5 130.0 1.7
Exports (volume) . 153. 4 135.5 119.3 132.7 119.9 130. 5 148.2 147. 4 169.2 196.3 182.1 212.7
Imports (volume) . 141. 4 128.3 148.8 136.0 171.6 171.0 152.7 153.6 150.0 145.9 143.9 167.3
Trade employmen 110.6 112.3 112.8 112.5 116.8 115.3 115.8 117.9 120.5 1216 | .t

Agricultural marketings, adju';ted T :
ombined index 132.8 77.3 74.6 118.2 146. 4 146.9 59.7 50.8 113.6 227.7 179.2
Grain___._. 141.2 65.6 59.5 123.0 162.9 168.7 44.3 33.5 117.8 284.3 204.1
Livestock. . 113.0 105.2 110. 5 106. 8 107.0 94.9 97.8 93.4 105. 4 94.3 122.0
Commodity prices:
Cost of Yivingf. . ..o i do____j.. ... 105.9 106. 4 107.0 107.8 108.0 108.3 108.2 108.2 108. 6 109. 4 110.5 111.9
‘Wholesale prices.................._ 1926=100__|. ... .. 82.6 83.0 83.3 83.9 84.2 84.6 85.2 85.9 86.6 88.5 90.0 91.1
Employment (first of month, unadjusted):
Combined index_______._.___. ... ___.__ do._._ 127.9 131.6 136. 2 139.2 139.1 134.2 135.2 135.3 141.3 145.5
Construction and maintenance.._____do____| _ . 114.3 121.1 121.1 120.5 105.9 83.0 82.5 83.0 100. 2 120.0
Manufacturing..___________._____ doo . . 134. 4 138.4 143.8 144.6 144.7 142.5 147.4 150.8 158.2 162.3
Mining. ... ~doo__ 1 B 168, 1 170.2 172.3 174.0 172.6 167.6 169.1 168, 7 174.1 174.8
Service._ cdoo . 155. 4 157.1 147.3 148.8 147.8 149.5 148. 6 150.2 158.3 165. 6
Trade . _____ do___ 141. 4 142.9 146.8 148. 9 154. 4 160. 8 147.0 145.7 149.1 154.5
Transportation__..________.__________ do. 94.8 94.6 94.3 93.5 92.5 88.7 89.4 90.5 94.3 99.2
Finance:
Bank debits.. .. ______._.___. mil. of dol__} . _ 2, 458 2,571 3,527 3,049 3,208 2, 941 2, 540 2,838 2,084 3, 266
Commercial (aflures. _.. number__ 67 86 66 79 92 95 Y 105 90 67 84

Life-insurance sales, new paid for ordinaryt
thous. of do)_.| 209,597 | 24,608 | 26,156 { 31,210 | 32,8099 | 33,727 | 28,326 | 31,500 | 33,700 | 35398 | 36,172 | 33,670 | 32,681

Security issues and prices:

New bond issues, totalf._.____ do 82,982 &4, 668 | 404.627 | 108,976 | 108,576 | 330, 167 84,235 | 115,271 42, 524 78,830 | 115,119 | 840,100 | 111,375

Bond yieldst....._..._ 1935-39=100__( . . 100.0 93.9 9%8. 6 98,0 97.0 96.3 96.1 95.8 95.9 95.9 96. 4 95.8

Common stock pricest...._ ... do___ | ... . 69.3 75.8 4.2 4.5 70.3 71.3 66. 5 66. 8 65.8 63.9 64.0 67.5
Foreign trade:

Exports, total 150,496 § 111,360 | 102,778 | 106, 791 | 118, 404 98, 711 88,953 | 100,532 | 102,995 | 118,425 | 162,663 | 146,822 | 170, 901
Wheat. _.___ _. 14,721 11, 401 9, 500 9, 659 17,278 11, 762 4, 880 9,460 11,623 20,322 29,623 23.114 19, 346
‘Wheat flour_. S, N 576 531 70 683 346 355 607 559 850 1,341 1,751 1,922

R I}']ﬂ])Ol'tS ________________________ S, _.1 137,913 96, 836 86,287 | 108,645 | 102,284 | 102,302 98, 382 89,632 | 107,982 | 106,268 | 128,096 | 114,924 | 127,707
ailways:

Carloadings. . ___..____.____.___ s, £30 & T 256 252 281 259 231 229 218 250 252 276 271 277

Financial results:
Operating revenues

37,409 | 37.310 | 40,704 | 38,8060 | 40,221 36,113 | 34,620 | 40,613 | 41,887 | 46.595

Operating expenses_. R . 30, 240 29, 463 8,573 26, 964 28,602 29,224 28, 558 30, 941 30. 180 32,257
Operating income.___________________ O PR 5. 166 6,248 10, 257 10, 024 9, 944 5,095 4,318 7,313 9,123 11, 068
Operating results.
Revenue freight carried I mile mil.oftons_ .\ .. ____ 2,987 3.3%5 3,547 3,371 3,772 3.131 3,127 4,001 3,818 4,387
Passengers carried 1 mile_____ mil. of pass__|. ... _._. 248 | 190 172 138 278 201 217 218 225 230
Produetion: i

Electric power, central stations '

mil. of kw.-hr.. 2, 500 2,400 | 2,487 1 2,525 2, 584 2,635 2,407 2,632 2,693 2,805 2, 688 2,661

Pigiron._____________..__ thous. of long tons__ 89 105 } 109 - 110 103 91 102 103 114 112 102

Steel ingots and castings. _._...________ do___.|. 172 165 ¢ 185 176 18"1 186 173 195 201 206 187 197

Wheat flour...__ ... ... thous. of bbl__| . 1,291 1,636 : 1,873 1 1,588 1.076 1,177 1, 462 1,477 1,661 2,121 2,118 2,117
r Revised.

tData on life-insurance sales revised beginning September 1936; for revisions see p. 56 of the September 1940 Survey. For revisions of new bond issues for 1939 see p. 56
of the March 1941 Survey. All Canadian index numbers to which this note is attached have been revised to a 1935-39 base; earlier data for these series will be shown in a
subsequent issue. Common stock price and bond yield indexes have been converted to the new base by multiplying the old series by a constant. The production and distri-
bution indexes have been completely revised and no comparable data prior o January 1940 are available at this time. Complete 1940 data for production and distribution
indexes are shown on p. 56 of the April 1941 Survey.

1Beginning with July 1940, data are reported by the Industrial Truck Statistical Association and cover reports of 8 companies. They are approximately comparable with
previous data which were complled by the Bureau of the Census.

§1ncludes straight electric types only (trolley or third-rail and storage battery); data for 1939 and earlier years, published in the Survey, include some units of only partial
United States manufacture and are not comparable with data here shown,

*New series, Comparable data on total shipments are available only beginning January 1940. “Other” includes Diesel-electrie, Diesel-mechanical, and gasoline or steam
locomotives; these are largely industrial; for data beginning with the first quarter of 1939, see p. 55 of the May 1941 Survey.

U. S. GOVERNMENT PRINTING OFFICE: 1941
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Ironandsteel .. ___ ... _....

Nonferrous metals a

L8 o o P

Machinery and apparatus._.

Paper and printing

Stone, clay, and gxass products..
Textile products
Transportation equipmen
Canadian statistics . _.._.......

CLASSIFICATION, BY INDIVIDUAL

SERIES
Pages marked 8
Abrasive paper and cloth {coated} ... __... 34
Arccptances, bankers’ .. o...._.

Adverdsing___.___.___

Agﬂcultural cash income_

Agricuitural products, foreign trade _

Agr;cultural wa'rcs, nans_ ... caa._

Air mall and air-line ope‘atmm”_1
1

service c-np‘oyees

Clay prodacts. o oweveen. 14,33
i ig,11

C 27,28
Cocoa__ 26
Coffee_ 26
Coke._ . .. - 23
Commercial failures .- 14
Commpiercial Papera o iceaacccccncccanna 12,13

Construction:
Contracts awarded

Dalry produ;,ts ______________
Debt, United States Government . ______._ 15
Delaware, employment, pay rolls, wages.. 9,10,12

Pages marked 8

Depar.tment stores: Saies, stocks, collections. 7
Deposits, bank . ... e 13
Disputes, industrial . 9

rments and rates_: 1,18
erage weekly and

Dividend declaration
Earnings, factory,
hourly__._.__.__.
Eggs and chickens.
Electrical equipme;

Electric power production, sales, revcm.es, . 23
Employment, estimated nonagnculturm._u 7
Employment indezes:

Factory, by cities and States. ... o..... 9

Factory, by industries_.._.___.. 8,9

Nonmanufacturing ... __.... 9
Employment, security operations. g
Emigration and imm 21
Engineering construe 4
Exchange rates, foreign 15
Expenditures, Unitcd S 15
E(plosxves . 21
Ezports...._. R 19
Factor» employ rrent pav rmls w abes _____ 7

8,0.10,11,12
Fa:rc.uld 3 retail price index 3

Farm wages-. . .o _..oo~. - 1z
Farm prices, index. . ._..__.._. .
Federal Government, finances_ ... ... 15,16
Federal-aid highwsays and grade crossings.. .
Federal Reserve banks, conditonof ... 13
Federal Reserve reporting member banks_ _ 13
Fertilizers.._ . . ... ... :

Fish olls and fis

Floaring .....

Food pr oduct_‘ 1,2,2
4,6,8,6,10,11,12, 14, 15,19, 24 25,26 ;7

FOOLWERT - v momoeoom o 1,2,4 8 ,10,11,29

Foreclosures, real estate - k)

Foundry equipment._ ..
Freight cars (equipment
Fr t carloadings, car:

Freight-car suplus-. .-
Fruits and vegetables.
Fuael squipment and hea
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Ironers, hinuschold ...
Herosene

Lozomotives.
¢ s, woo!en,

ne advertising. . _
turers’ orders,

: ring index

Marylend, employment, n'w rolt

Massachusetts, employmer’
WWEEES .ot e e e

1,
238910;1121926

I\’Ietcls ___________________ 4,8,9,10,11,15,30

21

15

Milk. ... 24

Minerals_ . 2,9,10
Navalstores. ..o

MNew Jersey, employment, pay rolis, wages. 9,10, 12

Pages marked S

Newsprint_ oo iiicicrcancecomanann 34
New York, employment, pay rolls, wages. 9,10,12
New York canal traffic. oo oo oo oo onnn 20

New York Stock Exchange.

Oats. o eeeecmmeme 25
Ohio, employment._ 9
Qils and fats 22
Oleomargarine.. . . vevenncoennaace 23
Orders and shipments, manufacturers’. 2

Paint 82168 e oo v cnrcccncmceconccccerean 23
Paper and pulp.... },2,3,4,8,9,10,11,12,33,34
Passenger-car sales index 6
Passports issued
Pay rolls:
Factory, by cities and States
Factory, by industries_.__._.
Monmanufacturing industries
Pennsylvania, employment, pay rolls, wages. 9,

Petroleum and products

PlgirOn. e mvmmmm———————— ,31
Porcelzain enameled products. - 31
Pork_ e - 26
Postal business. . - 6
Postal savings._ .. - 14
Poultry and €g88euc e ccccvccmccnanane 1,3,26
Prices (see also individual commodities):

Retaill iNdeXes o anocv crcucceacccccrmaen 3

Wholesaie indexes__ .. oo ccaaa
Printing .. uoc.oc-. 1,2,8,9,10,11, i2

Profits, corporation. . covevccaccacacacns
Public relief - oo cccacaaccmes
Public utilities. - 4,9,10,15,17,18, 19
Puollman Coe e et meccvacceme
PUMPS. o ceme e eemm - 33
Purchasing power of the dollar - 4
Radiators. oo ceeeecinaanan - 31

Radio, advertismg--_--_-
Railwsys, operations, equipment, financial
statistics, employment, Wages. wao o c_ane-
2,9,10, 12 16,17,18, 203738
Kailways, street (see Street raxlways, etc.).
Renges, electric. . o oo i occceecnan
Reayon

Feconstruction Finance Corporation, loans.. 16
Refrigerators, electric, household 33
'?egls»ratxon.s, automobiles.. ... 3;
omobxles new passenger 6
Chain stores, variety (5-and-10), grocery,
. an:i ot ther G,;
7
7
25
20
23
crude, scrap, footwear, tires and

.. 1,2,3,4,8 910113432
_________ 26
....... 1,2,8,10,11,12
12489101112’;’9

--------------- v 4

and meat pac g- - 1 2,8,10,11, 26
ivity, cotton, wWool. . ocvraccnnnn
iron (see iron and steel).
, scrap, exports and IMpPorts.cc o ccen 30
KROIAETS oo i eaemmca—————e .19
s, department-store (see also manu-
fecturers’ inventories). ..o _._

Stocks, issues, prices, sales, yields.
one, cla" and glass products
2,8,10,11,12, 14?3

Street railways end busses e oooooooeo- 9,
RRTY¢:3 DU .. 26,27
Sulphur - 21
Sulphuric aci - 21
Superphosphat _ - gg
T“lepho‘le, telegraph, cable, and radxo-
telegraph carriers. .o .o c_aono
Textxlcs _________ 2,4,8,9,10,11,12, 14 35 35 37

*ools machine .
ravel. .. oo LT
Trucks and tractors, ustrial, electric
United States Government bonds. . ccoo.- 17
United States Government, finances

United States Steel Corporation. ccceenovn- 19,31
Utilities oo 4,9,10,14,15,16,17, 18 19
Vacuum cleaners. - . ...ovcvmccccccmecmva 33
Variety-store sales index - 6
Vegetable oils_ ..., .- 22
Vegetables and fruits._.__..__._ 3,25
Wages, factory, and miscellaneous._ 10,11,12
Warchouses, space occupied - 6
Washers, household ... - 33
Waterway traffic.._. - 20,21
Wheat and wheat flour . 19,25
W holesale price indexes - 3,4
Wire cloth o o e eseccccmeeem 32




