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Monthly Business Indicators, 1936-41
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The Business Situation

USINESS registered another strong advance in

June, but rising prices, expanding inventories, and
mounting shortages of key materials all served to em-
phasize the increasing strains appearing in many sectors
of the economy. Notwithstanding these growing prob-
lems, industrial production, augmented by heavier out-
put of finished goods for defense, continued to move
ahead. The construction industry began a summer of
heightened activity as private residential and defense
awards pushed contract volumes to the level of the
latter twenties.

Gains of comparable magnitude were evident in the
field of distribution—freight carloadings, for example,
rose to more than 900,000 weekly in the latter part of
the month. Sellers continued to experience a record
demand for this time of year, particularly for durable
goods. All in all, June business reports, good and bad,
added up to one thing: an economy struggling toward
complete utilization of its available resources but held
back by lack of facilities in key areas.

Defense Expenditures.

While progress continued to be made in the arma-
ment industries, the actual outlays for defense purposes
expanded only moderately in June. Figure 2 reveals

MILLIONS OF DOLLARS
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Figure 2.—Defense Expenditures by U. S. Government Agencies for the
Fiscal Year 1941 (Office of Production Management).

NoTE.—Data represent disbursements on checks issued basis. Because prepayments
and interagency disbursements of funds are included in checks issued, the amounts
for any one month may give an incorrect picture of the cash flowing through in-
dustry. The discrepancies, however, tend to rectify themselves in the cumulative
totals. Data for June 1941 were estimated by the U. 8. Department of Commerce,

that defense outlays apparently reached a temporary
plateau in the past few months. For the fiscal year as a
whole the record was one of substantial growth, with
an aggregate outlay of approximately 7,070 million
dollars for all defense purposes.!

" The slackening in the rate of increase of defense ex-
penditures during recent months was an anticipated
development and does not reflect retardation of the
program. In the winter and early spring months a
considerable proportion of the expenditure was devoted
to cantonment construction and the purchase of light
supplies.

These have now fallen sharply, so that maintenance of
even the same aggregate outlay points to an increased
expenditure on other items: particularly aircraft, ship-
building, and plant construction. The program of
plant facilities is yet far from completion—less than
one-third of the expected aggregate outlay has been
made to date. Upon the construction of these new
plants, of course, hinges much of our ability to secure
the final products required for defense.

Table 1.—Defense Construction Expenditures
[Millions of dollars]

s Esti- : Esti-
Total Esti- Estimated
program | mated e;nat];s(t]ii_ expendi- nggtt:ld
asof |expendi- tugeeJan ture Junel,|  LOl8°.
June 1, | turein [°; yr ay * | 1941-Dec. tlli):e in
1941 1940 31, 1941 31, 1941 1941
Tota) construction program. 4,511 728 1,224 2,235 3,459
Military housing.__.___... 992 288 522 167 689
Army and Navyair serv-
ice facilities...........__ 755 98 133 429 562
Other military . ._...._. 664 156 144 283 427
Government - financed
industrial facilities . _... 1,338 117 259 891 1,150
Privately financed plant
expansion._.__________ 261 66 85 79 164
Defense housing....._... 500 3 81 386 467

Source: Office of Production Management, Bureau of Research and Statistics.
Construction Moves Ahead.

The current volume of construction activity—largest
since the latter twenties—is in large measure the result
of the heavy defense construction now under way. As
of June 1, the defense program called for a total con-
struction expenditure of 4.5 billion dollars. Work in
place at the beginning of the year is estimated to have
cost 728 million dollars, while the outlay this year is
expected to total 3.8 billion dollars.

Through May only about one-third of this year's
outlay had been made, with activity scheduled to be
stepped up during the summer months., The various
purposes served by these expenditures are summarized
in table 1.

1 This outlay, ecomputed by the Office of Production Management, includes the
usual budgetary items for defense plus expenditures of the Maritime Commission
and other defense corporations which are not regularly reported by the Treasury.
The January budget message estimated that usual budgetary expenditures for
national defense would total 6.5 billion dollars for the 1941 fiscal year. Actual
expenditures totaled about 6 billion dollars.
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The shift in expenditures expected over the next few
months is clearly revealed in table 1. Cantonment
building, upon which more than 40 percent of the total
outlay for the first 5 months this year was expended,
will decline very markedly. Expenditure on all other
facilities (with the exception of the relatively small
privately financed plant expansion) will be increased
sharply. Outlay on airfields and appurtenances will
total 429 million dollars from June 1 to December 31,
as contrasted with 133 million dollars in the first 5

MILLIONS OF DOLLARS
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Figure 3.—Government and Private Funds for the Expansion of Defense
Industrial Facilities, by Type of Product, June 1940-May 1941 (Office
of Production Management).

1 Facilities financed with Government funds include commitments of the War
Department, Navy Department, and the Maritime Commission, and loans of the
Defense Plant Corporation and the Reconstruction Finance Corporation. They
do not include expansion financed by Great Britain.

2 Private funds are based upon cost shown on applieations for certificates of neces-
sity approved.

months of this year. Similarly, expenditure on quarter-
master and naval base construction will rise from 144
million dollars (January 1-May 31) to 283 million dol-
lars (June 1-December 31).

However, the heaviest outlay for the remainder of
the year is to be directed towards construction of plant
facilities. For the first five months of this year plant
construction had a value of only 345 million dollars, as
compared with an expected expenditure for the year as a
whole of 1,315 million dollars (exclusive of the cost of
land and equipment).

The character of the plant facilities (both privately
and publicly financed) for which provision had been
made up to June 1 is shown in figure 3. The expendi-
ture given in the chart includes both plant and equip-
ment. Facilities for manufacturing aircraft rank first

July 1941

(614 million dollars), followed by shipbuilding plant
(487 million dollars), chemicals and explosives (413
million), and ammunition, shells, and bombs (404
million).

Of the raw material facilities, expenditure for iron
and steel is the largest (284 million dollars), followed by
that for nonferrous metals (230 million). Machinery
plants, including those making electrical machinery, will
cost 187 million. It must be remembered that these
plants include only those for which commitments had
been made through May 31. Arrangements for further
substantial additions to raw material plant—particu-
larly iron, steel, aluminum, and magnesium—and fin-
ished armament facilities have subsequently been an-
nounced, and a sizable volume of contracts is yet to
be placed under existing authorizations.

Another type of public construction now in large
volume is residential building. Table 1 indicates an
expected outlay of 466 million dollars for defense
housing this year. Construction prior to June 1 had
a value little more than one-sixth of the total. More-
over, supplementing the defense housing is the building
carried on under the regular United States Housing
Authority slum clearance program.

The Coordinator of Defense Housing, in a recent
statement suggested that an additional 500 million
dollars may be requested for defense housing. It was
further suggested that curtailment of residential build-
ing in non-defense areas and of expensive houses in
all localities may be necessary because of possible
shortages of certain materials and labor. Fear of such
action, as well as anticipation of a further advance in
costs, is to some degree responsible for the heaviest
private demand for new residential housing experienced
since 1929.

Some increase in building costs in addition to that
of last autumn has already occurred this year. The
Federal Home Loan index of the construction cost of a
standard 6-room frame house advanced from 112.5 in
December to 116 in May. The rise in labor costs was
slightly more than that in materials. But it should be
recalled that the materials cost in the autumn of last
year rose almost 10 percent.

However, these influences are probably secondary to
the principal motivating factors: the small amount of
new housing undertaken during the thirties and the
current record flow of national income. All told, the
F. W. Dodge Corporation has reported that private
residential contracts in 37 states had a value from Jan-
uary through May, 22 percent above a year ago. In
May, private residential awards rose above 155 million
dollars, and June reports indicated a further advance.

Prices Continue Upward March.

The price rise has gathered momentum. For the
second month the Bureau of Labor Statistics’ weekly
index of 887 commodities advanced more than 2 points



July 1941

and at the end of June was above 87 (1926=100).
The index of 28 basic commodity prices again rose
substantially from 143 to 149, though it reacted some-
what at the end of the month.

. These basic commodity prices are of course sensitive
to changes in supply and demand factors (many of
which factors only work themselves out over a lengthy
period of time). Hence such prices have moved up
rapidly as a result of anticipatory speculative activity

based upon the outlook for these commodities. At
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Figure 4.—Indexes of Cost of Goods Purchased by Wage Earners and Lower
Salaried Workers, 1939-41 (U. S. Department of Labor).

NoTE.—Data are for the 15th of each month,

present the basic commodities index is about 40 percent
above the August 16, 1940 figure (approximately the
beginning of the current upward movement), and the
Bureau of Labor Statistics’ over-all index has risen
13 percent.

Thus far an important factor in the price advance
has been certain policies instituted by the Federal
government. Again in June the strongest increase
appeared in farm products, food products, and various
import commodities. As pointed out in these pages
last month with some detail, both the new farm loan
rates (established at 85 percent of parity) and purchas-
ing in the open market by the Surplus Commodity
Corporation are directed at increasing farm and food
prices. Much of the objective as it was originally con-
ceived has now been achieved; so this factor will
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operate with lessening force. Cotton at more than 14
cents, and corn at more than 73 cents are already close
to the maximum necessary to assure the farmer the
equivalent of his loan rate. However, wheat at one
dollar still has 10 cents or more to go before reaching
the same position.

On the import side, dealers and industrial consumers
anticipate an increasing tightness in the shipping situ-
ation; hence they continue to bid up prices of many
commodities, The Price Administrator has issued
warnings on a number of import commodities and has
indicated that further advances are likely to meet his
active opposition.

The problems confronting the Price Administrator in
his efforts to limit the price advance have now multi-
plied many fold. Price control was originally conecen-
trated in the metals and a few metal products where the
demands of the defense program quickly expanded out-
put close to capacity limits. Control in these was
sought on a voluntary basis and was fairly successful.

In recent months, however, rising import and agri-
cultural raw material prices, as well as advancing wage
rates, have been offered as reasons for an increase in
the prices of a number of industrial items. The Price
Administrator has dealt with these commodities indi-
vidually, assessing the influence of the cost advances
as against the savings in unit costs arising from econo-
mies that accompany larger output.

In many instances, as in the iron and steel and auto-
mobile industries, he has concluded that the ecomonies
realized in recent months from heavier activity have
offset cost advances to a considerable extent, at least
for large units of the industry. In such cases the
Administrator has either issued a ‘“warning” to the
industry, asking that it observe a suggested price
ceiling, or has established maximum prices.

Warnings have been sufficient in most instances, so
that through the first week in July maximum prices
had been established only on the following commodities:

Secondhand machine tools.
Serap and secondary aluminum.
Serap and secondary slab zine.
Iron and steel scrap.

. Bituminous coal (later revoked and now a free market),
Iron and steel products.
Combed cotton yarn.

Nickel and secondary material.
Hides, kip and calf.

Pig iron.

Cotton grey goods.

RO RN o RN

—

To enforce compliance with price schedules, the Ad-
ministrator was delegated powers which, while effective,
are difficult to administer. For example, much trouble
and a possible stoppage of output is entailed in with-
holding raw materials, transport, or power from com-
panies unwilling to comply with price orders. Thus
far such powers have not been invoked because of the
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willingness and ability of the business community to
cooperate extensively.

However, by the latter part of June, it appeared that
the Administrator was experiencing difficulties—large
automobile and furniture manufacturers, for example,
indicated that recent price advances would not be re-
scinded as requested. As the Price Administrator him-
self uniquely put it, it seems that ‘“the honeymoon is
over’’; so at month’s end plans were under discussion
to increase the price powers of the Office of Price Ad-
ministration and Civilian Supply.

The prices that move most slowly are generally those
that enter directly in the cost of living; hence this
index is closely watched. The cost of living has
advanced more than 3 percent since November (see
figure 4), with most of the increase occurring in the
past several months. Rising food prices—up 7 per-
cent from November—have contributed the major part
of the increase. Clothing and house furnishings also
cost more today, while the slow moving rent item has
begun to creep upward in a few sections of the country.

'The cost of living is still about 2 percent under the
d cade peak in 1937, chiefly as a result of lower food
rad clothing prices than at that time. Rents are
higher than in 1937, but a considerable part of this
‘nerease had occurred prior to the autumn of 1940.

Fats and Oils Exemplify Price Advance.

One example illustrating a number of the multitudi-
nous influences now affecting the price structure is
afforded by the situation in the fats and oils. These
prices have soared since March, in part because of im-
port difficulties (real and anticipated) but more es-
pecially because of the background of the domestic
fats and oils situation.

Prices were low throughout 1940, principally be-
cause of the loss of export markets for surplus lard
and soybeans and the necessity for absorbing in the
domestic market a record United States production of
fats and oils. Because of the declining trend of prices,
distributors and large consumers were carrying ex-
tremely low stocks toward the end of 1940.

In December 1940, prices of certain fats and oils were
stimulated by the release of a government estimate
that hog slaughter in the marketing year October
1940—September 1941 would show a decline from the
preceding year, with an indicated drop of 250 million
pounds in lard supplies. Manufacturers and dealers
hastened to replenish their low stocks and the upward
price trend began.

The rise at this time was accelerated by heavier
consumer demand and by the need for drying oils for
expanding building construction under the defense
program, as well as by further purchase for dealers’
inventories in anticipation of still higher prices. Later
rumors of substantial purchases of surplus American
lard to be made for Britain under provisions of the
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Lease-Liend Aect provided further impetus to the
upward movement.

Notwithstanding thefact that it became evident that
over 250 million pounds more lard would be brought
to market than was estimated in December (the result
not only of more hogs being offered for slaughter but
also because they are being fed to heavier weights than
formerly), prices of lard and other fats and oils con-
tinued to advance almost to the end of the second quar-
ter. A weighted index of wholesale prices of 28 leading
fats and oils reached an estimated average of 127.0
(1935-39=100) in June, compared with 76.5 in June
1940. (See figure 5.)

In this period the demand factors listed above were
further strengthened and were supplemented by intense
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Figure 5.—Index of Prices and Apparent Consumption of Fats and Olils,
1939=41 (Consumption estimated by U. S. Department of Commerce;
price index computed from quotations published in the **Qil, Paint and
Drug Reporter”’).

speculative activity. In addition, the government
began its efforts to raise the prices of corn and hogs.
The shipping outlook worsened in prospect; and stocks
of refined cottonseed oil dwindled by the end of May to
the lowest point for that month since 1931.

The price of crude cottonseed oil at southeastern
mills reached 11.5 cents per pound in late June, its
highest point in 15 years. At this time the Office of
Price Administration and Civilian Supply announced
its intention to impose a price ceiling on this commodity,
asserting that the need for such action arose largely
because of speculation. Following this announce-
ment, prices on the futures markets in cottonseed oil,
lard, and soybeans dropped the maximum amount
allowed under exchange limits on the last trading day
of the month (1 cent a pound for cottonseed oil and lard
and 8 cents a bushel for soybeans). Certain other
commodity markets were also influenced by that
action, with prices easing from their tops. ,

Although the importance of the closing of some
foreign sources of supply and of the shipping shortage
as factors in the rise of prices of fats and oils has prob-
ably been exaggerated, the United States has been
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dependent on imports for a number of important oils,
especially inedible oils for industrial use. Total imports
of fats and oils in the 3 years 1938—40 constituted only
one-fifth of domestic disappearance of all fats and oils.
However, such imports have been mainly vegetable
oils—more than 40 percent of consumption of such oils
has been represented by imports.

The recent decline in the ratio of vegetable oil im-
ports to consumption has been caused both by a de-
cline in imports and by an increase in consumption.
Both tendencies have likewise contributed to short-
ages among such industrial oils as coconut oil (yielding
glycerin—important in explosives—as a byproduct of
soap manufacture), palm oil (tin plate and textile
soaps), sulfur oilve oil (degummed silk for parachutes),
perilla oil (high gloss paints), tung oil (spar varnishes
and other uses), rapeseed oil (irreplaceable as a lubri-
cating oil in marine engines of the reciprocating type).

Meanwhile, American chemical laboratories are
doing important work in developing replacements for
some of these imported oils, such as fractionated fatty
acids from domestic fish oil and soybean oil which can
be used to supplement short supplies of Chinese tung
oil,

Sharp Rise in Manufacturers’ Inventories.

Manufacturers stepped up the pace of thelr inven-
tory accumulation to a very considerable degree during
May. At the end of the month the value of inventories
had increased about 300 million dollars—a marked rise
which was reminiscent of the upsurge after the out
break of war. The increase was general throughout
most industry—durable and nondurable, defense and
nondefense. While part of this accumulation was
seasonal, some of it was either induced by rising prices
or stemmed from higher raw material costs or wage
costs. Much of it, however, was the result of carrying
larger stockpiles to meet expanding output necessitated
by the high rate of effective consumer demand and the
requirements of the defense program. Whether or not
inventories are too large or too small is a relative mat-
ter—relative to current and anticipated future needs—
and also a matter to be judged by individual commod-
ities and individual cases. Hence, it would be un-
justifiable to draw the general conclusion that current
inventories in the aggregate are either too large or con-
stitute unwarranted speculative accumulation.

Among producers of nondurables, the food product,
textile, and rubber manufacturers made the largest
addition to stocks. With the exception of the rubber
accumulation (which should be under control now that
rubber is on the mandatory industry-wide priority list),
inventory stocking in the nondurables is not neces-
sarily undesirable as long as it does not encourage fur-
ther price advances or draw material away from more

SURVEY OF CURRENT BUSINESS 7

essential use. Unfortunately, in the cotton textile and
other fields it apparently has contributed to driving
prices upward.

The stock accumulation by producers of durable com-
modities was especially heavy and widespread during
May. Asin past months, those defense industries which
have been expanding most rapidly showed very large
stock additions, but it is significant that much of
these consisted of necessary raw materials and goods in
process. Part of the increase in some industries, notably
iron and steel, probably reflected relative raw material
shortages produced by the coal stoppage in April.

The general metals order of May 1 issued by the
Office of Production Management requested the prin-
cipal users of 16 metals to report monthly on their in-
ventory holdings of the metals in question, stipulating
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Figure 6.—~Indexes of Value of Manufacturers’ Shipments for Selected
Durable-Goods Industries, 1939-41 (U. S. Department of Commerce).

also that the firms should indicate whether or not they
had increased metal stocks more than those required to
support their current rate of output. While this order
may prove difficult to administer in the absence of
satisfactory criteria for judging the optimum inventory
in relation to the firm’s output, once the results of the
summary reports are available it will be possible to
obtain a measure of the existing relation of stocks to
output and take whatever remedial action is indicated.
Record Demand Continues to Raise Qutput. )

Production in June again advanced under pressure
from record order backlogs and the huge demand exist-
ing in almost all areas of the economy. On the average,
output usually is curtailed somewhat at this time of
year because of seasonal influence. The summer of
1941 will see few industries forced to reduce operations as
aresult of a weakening of demand, however. New busi-
ness in May—the latest month for which over-all data
were available when this was written—was the strongest
yet reported in the course of the current upswing.
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The Department of Commerce index of manufac-
turers’ new orders rose about 8 percent to a new high of
212, with producers of almost all durable and nondurable
goods sharing the expanded business. Though the rise
in shipments by manufacturers also continued uninter-
rupted at the same time (the shipments’ index moved
from 172 in April to 179 in May), order backlogs in the
durable goods’ industries increased a further 8 percent
and at the beginning of June were almost four times the
size of those of a year ago.

Partly because the seasonal decline usual in more
normal times is absent this year, it appeared on the basis
of preliminary data that the Reserve Board’s adjusted
index of industrial production had advanced another 6
points in June to 157. But gains on an unadjusted
basis were also evident over a broad sector of the
economy. Such defense industries as machinery, air-
craft, and shipbuilding expanded output markedly, as
they have in past months.

Some industries, however, gave indications of limiting
activity because of inability to obtain certain necessary
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materials. This was the case with the important rail-
way equipment industry, which had difficulty in getting
steel plates. Finishing capacity for this commodity
has been inadequate to meet growing needs in a wide
range of use, particularly for shipbuilding, machinery,
armament, and pipe lines, in addition to railway equip-
ment.

The steel industry, under stimulus from the Office of
Production Management, is now converting some strip
mill capacity from sheets to thin plates, and in this
fashion the shortage is to be alleviated materially. In
the meantime, both the shipbuilding and railway equip-
ment industries were given a high priority rating for the
finished metal.

Steel and Aluminum Ingot Capacity to be Increased.

The steel industry continued to push ingot output
forward slightly on a daily average basis during June.
Production was close to 100 percent of capacity—
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6,801,000 tons were produced as compared with 7,055,000
tons in May. In support of this high production rate,
10,790,000 tons of iron ore were moved from the upper
lake ports, the heaviest on record. Twenty vessels with
Canadian registry are now operating with the fleet
bringing the total to 311. :

The new bottoms are expected to increase the sea-
son’s loadings by about 2 million tons or 3 percent.
During the month, arrangements reached an advanced
stage for adding almost 2,000,000 tons of ingot capac-
ity. 'These arrangements came in partial response to
the Office of Production Management’s request for a
further addition of 10 million tons after issuance of the
Dunn report on requirements and capacity, reviewed
in these pages last month.

Eventual alleviation of still another shortage was
also in evidence with announcement of the prospective
construction of facilities to add 600 million pounds to
the nation’s aluminum capacity. It is hoped that this
will be available by July 1942, and that it will increase
total capacity to 1,400,000,000 pounds. June produc-
tion was only 50,000,000 pounds, 46 percent above a
year ago, but less than half of the output hoped to be
eventually obtained.

In the automobile industry, about 555,000 units
were turned out (including a small number assembled
in Canadian plants). However, buying continued in
excess of production; so that field stocks were further
reduced to roughly 250,000 cars, down sharply from
the 561,000 stock on hand in March.

The Position of Petroleum.

The petroleum industry also reported a record output
during June. Crude runs to stills rose to a daily
average of 3,860,000 barrels, and for the first 6 months
were about 4 percent above a year ago. In spite of
this increased production, developments threaten a
very difficult supply position in certain areas of the
country before the year is out.

There is no essential shortage of petroleum, the
United States having a surplus over any likely home
requirements even in wartime, with the possible excep-
tion of aviation gasoline. Nevertheless, transfer by
the Maritime Commission in May of 50 tankers in the
Gulf-Atlantic Coast trade to the shipping pool for British
use is likely to make necessary some sort of restriction
of demand on the Eastern Seaboard in the latter months
of this year and at least the first part of 1942.

Which of the principal products will be curtailed in
supply will depend partly on the extent of the shortage;
this in turn will be determined by the extent of the
increases in demand that would ordinarily be associated
with a rising national income. Projected additions to
tanker and pipe line capacity, if translated into facilities
reasonably promptly,should make adequate supplies
available in the latter part of 1942 (providing no further
diversion of tankers is made).
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Consumption of all petroleum products in the At-
lantic coastal regions was a half billion barrels in 1940,
more than one-third of the nation’s total domestic con-
sumption and exports. Most of this (428 million bar-
rels) was supplied by tankers from the Gulf Coast
region, carrying either finished products, or crude oil to
New Jersey and eastern Pennsylvania refineries. Esti-
mates indicate that if the transportation were available,
shipments from Gulf to East Coast ports in 1941 might
be in the neighborhood of 450 million barrels.

Demand is heaviest in the third and fourth quarters,
and at that time tanker tonnage available on an annual
basis will probably be about 400-420 million barrels.
From these estimates (which are entirely unofficial and
may be subject to some error) it appears that supplies
would fall short by one-tenth to one-fifth of the esti-
mated requirements if the quantity put down on the
Atlantic Coast cannot be expanded by more efficient
use of the transport facilities available and if no further
tanker diversion is necessary. Oil in storage at East
Coast refineries and bulk terminals is not sufficient to
allow extensive withdrawals.

Table 2.—Supply of and Demand for Oil Products, East
Coast, 1940

[Millions of barrels]

A. APPARENT_SUPPLY OF AND DEMAND FOR CRUDE OIL AND REFINED PRODUCTS
AS IMPORTED FROM OTHER AREAS!

Crude | Refined
ol |products | Total
By tanker, Gulf_ ... 162.0 266.3 428.3
By tanker, foreign.__..._ A 344 38.3 72.7
By tanker, California... . .7 6.0 6.7
Total boat . oo i ceceianaes 197.1 310.6 507.7
Pipe line receipts . oo oo 9.5 e 9.5
Total by boat and pipe line.. ... oo 206. 6 310.6 517.2
Increase in stOCKS .« oc v 1.2 9.9 11,1
Apparent demand. ..o 205. 4 300. 7 506.1

B. SUPPLY OF AND DEMAND FOR PRINCIPAL REFINED PRODUCTS

Gasoiland s
All Motor ot Residual
products | fuel dflggllﬁ'];e fuel oil

Produced at local refineries 3. _..__.._. 198.6 75.7 40.0 53.2
By tanker, Gulf_______._ . ______..__._ 266.3 119.1 44.4 67.4
By tanker, foreign._ _ ... __________. 38,8 |ocecnenans 33.3 328.0
By tanker, California. ... _....___.._ 6.0 4.0 .7 .6
Total new supply... ... 509.2 198.8 88.4 149.2
Demand 4 .. ... 505. 9 199.1 82.6 146.8

Stl %)oes not give effect to small amounts received by tank car in South Atlantic
ates.

2 Production at local refineries in any year should approximate receipts of crude cil
from other areas adjusted for changes in stocks of crude oil.

3 Estimated.

¢ From American Petroleum Institute, Report of Fact-Finding Committee, in
National Petroleum News, June 4, 1941,

Source: U, S. Bureau of Mines, except as noted.

No agreement exists concerning the magnitude of
possible improvement in the efficiency of existing trans-
port facilities. However, re-routing of pipe line and
barge movements in the north and northeast, a 3-per-
cent relaxing of the tanker load line restriction (permit-
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ting heavier loadings), and substitution of additional
Gulf Coast supplies for shipments from California might
permit the theoretical deficiency set forth above to be
reduced by as much as one-half.

In addition, it may be possible to increase rail ship-
ments, though this would involve substantially higher
costs of movement. Not a great many additional tank
cars are available: certainly the number is only a frac-
tion of the 25,000 or so that would be necessary to
relieve the tight position remaining even if the econo-
mies mentioned above were all realized. It is also
possible that some increase in the efficiency of tank car
utilization can be achieved through elimination of cross
hauling and other measures.

Of course, some diversion of tank cars and barges
from other sectors to the eastern region could be used
as a means of spreading any supply deficiency out over
a wider area. Suggestions have been made that the
Interstate Commerce Commission allow an emergency
reduction in rail rates for oil products. Present tariffs
are $2.33 and $2.01 per barrel for gasoline and crude oil
from Texas to New York Harbor, compared with a
tanker charter rate of 55 cents per barrel and an actual
tanker cost probably of 20 to 30 cents.

Construction of new pipe lines will not materially
affect the situation until the first or second quarter of
1942. Proposals for both crude oil and gasoline trunk
lines from the Midcontinent and Gulf Coast are still
in the discussion stage. It is possible that the Planta-
tion line originally projected to carry gasoline between
Baton Rouge and Greensboro, North Carolina, will
be extended north and west and enlarged.

Actual construction of such lines will take 6-9 months;
meanwhile, developments await passage of the Cole bill
now before Congress. Similarly, the tanker construc-
tion program will not afford relief until 1942, As of
June 1, the Maritime Commission reported 83 tankers
building and 55 on order, a total of 1% million gross
tons. Of the 83 under construction 77 were less than
10 percent completed, and some of these are intended
for the British under the lease-lend agreement.

Whether any rationing of gasoline will be necessary is
not clear. The Department of the Interior is inaugu-
rating a program to curtail consumption by voluntary
agreement on less pleasure driving and lower driving
speeds; the theoretical possibilities of such cooperation
are thought to be substantial.

One commodity which is widely used (in public
utility, manufacturing, commercial, and industrial heat-
ing operations) and for which eoal is an effective sub-
stitute is residual (or heavy) fuel oil. Hence, at least
part of any shortage that develops is likely to be met
by rationing supplies of this product to essential uses,
chiefly oil-burning ships, and certain manufacturing
operations technically requiring oil fuel.
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The Railway Freight Car Problem

By Donald E. Church

REIGHT carloadings in recent weeks have been in

the heaviest volume since 1930, surpassing even the
October peaks of 1939 and 1940. As the growth since
the first of the year is expected to continue over coming
months, some question has been raised concerning the
ability of the railroads to meet prospective carloading
requirements. Since a shortage of transportation facil-
ities, such as occurred during the first World War,
would have far-reaching repercussions upon the national
defense effort, many steps are being taken to forestall
such a development.
Breakdown During First World War.

In the first World War, as now, the extent of the
growth of traffic had not been foreseen. Eventually
the railroads were unable to handle the volumes re-
quested. Indeed, as early as 1916 leading railway
terminals became congested and traflic was appreciably
slowed despite the carriers’ attempts to correct the
situation by voluntary action.

The Interstate Commerce Commission also attempted
to eliminate the difficulties but lacked the necessary
power for putting oto effect the measures required.
Finally, in a last e ort to achieve maximum efficiency
through voluntary cooperation, the carriers formed in
early 1918 the Railroad’s War Board, with outstanding
leaders in charge of the organization. For a few months
operations were conducted more smoothly, but after
this early period the situation again deteriorated and
the Government assumed complete control through a
railway administration.

A system of priorities had been established hurriedly
by the Railroads’ War Board, and this was extensively
utilized by the Railroad Administration. Priority tags
were issued to agents throughout the country. These
agents used them too freely on all Government ship-
ments, even when expedited movement was clearly
unnecessary. The result was shipment and receipt of
a large volume of freight long before it could be utilized,
and often before it could be unloaded promptly because
of a shortage of maritime shipping facilities and of
warchouse space.

Terminals continued to be congested as hundreds of
thousands of freight cars stood idle. In effect, the cars
unintentionally became temporary warehouses or were
unavoidably detained in congested yards at a time when
the cars were needed most urgently for moving freight.
Major Developments Since 1920.

Thus, the first World War demonstrated the necessity
for coordinating freight loadings and freight car move-
ments not only with available manufacturing facilities,
but also with storage, terminal, and ocean shipping
facilities, in order that railway efficiency be maintained.
In conjunction with the restoration of the roads to their

‘owners in 1920, various organizational changes were

achieved that could be of aid in effecting such co-
ordination.

The Transportation Act of 1920 itself drastically
changed the regulatory pattern, including broad emer-
gency powers over equipment utilization if these were
found to be necessary.

Subsequently, several organizations have been created
to assist the normal functioning of the railroads, as
well as to be available immediately for emergencies,
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The Bureau of Service of the Interstate Commerce
Commission and the Car Service Division of the Associa-
tion of American Railroads have experienced field repre-
sentatives who continuously assist in dealing with
problems associated with equipment utilization and
who form a nucleus for the application of sweeping
mandatory controls by the Interstate Commerce
Commission if such control be needed.

Furthermore, the railroads have fostered the develop-
ment of Shippers’ Advisory Boards, in the expectation
that cooperation between the carriers and shippers will
avoid unnecessary conflicts of interest. In addition,
several governmental advisory groups have recently
been created.

Another factor of significance in an analysis of the
freight problem today is that, in contrast to the almost
exclusive reliance upon railroads for domestic transpor-
tation prior to the first World War, competing agencies
subsequently have become important factors. In 1939,
about 62 percent of the Nation’s revenue freight ton
mileage moved by railroads, while 18 percent was carried
by inland water carriers, 12 percent by pipe lines, and 8
percent by intercity trucks.

Although serious shortages of railroad equipment
appeared in the early post-war years, improved oper-
ating practices made it possible for the railroads to
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handle an increasing load up to the all-time peak in
1929 without material change in car ownership. Fur-
ther improvements in equipment utilization have
resulted, in part, from an expenditure upwards of 8
billion dollars since the last World War for additions
and betterments of railroad properties. These included
such improvements as track straightening, heavier
rails, more powerful locomotives, freight cars with larger
carrying capacities, as well as the more dramatic instal-
lations of Diesel locomotives and streamlined trains.

Prospective Shipper Requirements

The volume of freight traffic to be expected during
the coming months is dependent in large part upon the
future trends in industrial production, the diversion of
shipments from water carriers to the inland agencies,
and the special situations that may develop with regard
to particular commodity movements. One method!®
that may be used to obtain an approximate forecast of
shipper requirements is based largely upon past rela-
tionships between carloadings and economic activity,
as discussed below.

Relationship Between Carloadings and Business Activity.

The major portion of freight traffic consists of the
products of manufacturing, mining, and agriculture.
Changes in aggregate loadings occur concurrently with
fluctuations in activity in these fields. The most im-
portant group of loadings are those which are industrial
in nature: including coal, coke, ore, forest products,
and miscellaneous shipments. Hence, as figure 8 shows,
total movement of freight generally fluctuates with
shifts in the level of industrial production.

On the basis of the past relationship between indus-
trial carloadings and production, it is possible to esti-
mate the increase in carloadings which will be produced
by a given expansion in economic activity. Figure 9
shows the basis for this. In the upper panel, each dot
represents industrial carloadings (vertical scale) and
industrial production (horizontal scale) for a single
year. The record for the period from 1929 to 1940 is
plotted. .

If the volume of industrial carloadings depended
solely upon industrial production, the dots would have
been grouped closely along a line which would show an
increase in carloadings associated with an increase in
industrial production. However, it may be noted that
the dots for early years lie above the apparent general
relationship, while those for later years lie increasingly
below thatline. The progressive reduction in the annual
carloadings related to given rates of industrial produc-
tion is the joint result of a number of factors, such as the
diversion of freight to competing forms of transporta-
tion, the increase in freight car size, heavier loading per
car, and integration and relocation of industries.

An estimate for any given year, therefore, must not
only be based upon the level of business activity, but

1 Method and estimates supplied by Louis Paradiso, Division of Research and
Statistics, Bureau of Foreign and Domestic Commerce.

SURVEY OF CURRENT BUSINESS 11

also upon an adjustment for the effect of those last men-
tioned factors. The line A-B in the upper panel repre-
sents an approximation to the normal relationship with-
out an adjustment, while the curved line in the lower
panel indicates the approximate allowance to be made
from an estimate derived from the line A-B. Primary
significance attaches to the net resultant of those two
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neous freight.

separate parts, rather than to the individual amounts
from either panel alone.

Estimates for the remaining two broad groups of
commodities—less-than-carload shipments and agri-
cultural products—are based on somewhat different
methods. After allowing for a downward trend in the
total volume of less-than-carload shipments, the eyclical
variations are found to be rather closely related to move-
ments in national income adjusted for price changes. In
the case of agricultural products since 1933, there ap-
pears to be a tendency for the total to remain fairly
constant.

Recent Movement of Traffic.

Before applying the foregoing method for estimating
future traffic, it is well to review the recent movement
of carloadings and industrial activity. The Federal
Reserve Board’s unadjusted index of industrial produc-
tion during the first 25 weeks of this year averaged 26
percent above the like period of 1940. Over a similar
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time, carloadings showed an aggregate increase of 17
percent. The important miscellaneous group experi-
enced a gain of 27 percent or 70,000 cars weekly over
last year.

Coal loadings for the period as a whole lagged due to
work stoppage at the mines, but recovered in recent
weeks to a level nearly 30 percent above a year ago.
Meanwhile, other sizable gains were also registered in
the movement of coke, ore (favored by tlie early open-
ing of Lake navigation), forest products, and agri-
cultural loadings (due to a heavy grain movement).
The result of these changes has been an advance of
total loadings to about 900,000 weekly in the latter part
of June, well above the peak weeks of 856,000 and
838,000 cars attained in the autumns of 1939 and 1940.

Table 1.—~Carloadings by Commeodity Classifications: Per-
centage Increase During Selected Periods 1941 Above Cor-
responding 1935-39 Averages

N First :
Commodity quarter April May
Grain and grain produets. ... ___._________________ 4.3 13.3 23.6
LAvestoCk . ool —10.8 —11.3 —3.6
C08). oo e 15.1 —57.0 37.5
Coke.__.__.__..... 68,8 43.6 88.7
Forest products_ ... ... 38.4 36.6 35.1
[P 80.7 208. 4 109.1
Merchandise, 1. e. 1. .. ... . ... - —.6 1.4 3.0
Miseellaneous. . - oo oo e oo 3L8 32.7 39.2
Motal e 19.2 14.1 32.7
Total, lesscoal. . ... ... 20.3 27.1 31.9

Source: Association of American Railroads.

Forecast for 1941.

To forecast the total carloadings for 1941, some
judgment must be formed of the possible extent of
the upward movement in production and income. It
appears that the Federal Reserve index of industrial
production will average at least 150 during 1941 and
that the national income should equal 85 billion dollars
in terms of 1940 prices. Increases of this magnitude
would represent an advance over 1940 production and
income of 23 and 13 percent, respectively. Trans-
lating these gains into carloadings on the basis of past
relationships as indicated above would result in loadings
this year aggregating about 44 million, or about 20 per-
cent above the 1940 total. In view of the numerically
small volume of traffic (on an annual basis) that may
be diverted from water carriers and the probable degree
of error that is involved in making the estimate, no
specific allowance has been made for the various special
transportation factors discussed below.

The Seasonal Pattern and Peak Carloading Requirements.
Thus far the discussion of freight car requirements
has run in terms of the annual voluime of loadings. Of
more importance with respect to the capacity of the
railroads to handle traffic is the seasonal movement
within the year. For if at one time in the year loadings
are much heavier than at other times because of seasonal
factors that cannot be altered, the railroads should be
expected to provide capacity sufficient to meet this
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peak. As shown in figure 10, traffic follows a fairly
definite seasonal pattern which (allowing for holiday
interruptions) lifts carloadings gradually from the
beginning of the year through July and then more
rapidly to a maximum in September and October. It
may be noticed that peak loadings in September and
October 1940 were somewhat attenuated, principally
because an abnormal price situation distorted the usual
seasonal movement of coal. The importance of coal
loadings may again be seen in the freight movement
during April of this year when work stoppage virtually
halted shipments of coal from bituminous mines.

The autumn peak in carloadings, measured as the
average of the 4 heaviest consecutive weeks,? has
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Figure 10.—Total Cars of Revenue Freight Loaded Weekly, 1935=39 Average,
1940 and 1941 (Association of American Railroads).

ranged between 108 percent (1931) and 129 percent
(1939) of yearly average carloadings in each of the last
10 years. In about half of those years, the peak has
varied between approximately 15 and 20 percent above
the annual average. To a marked degree, those varia-
tions are related to the trend of industrial produection
during the late summer and fall months. High sea-
sonal peaks normally coincide with rising business
activity, while relatively low seasonal peaks are asso-
ciated with declining activity.

The seasonal peak for domestic traffic this year is
expected to be somewhat lower than would be antic-
ipated from normal relationships because the usual
seasonal rise cannot materialize in those industries that
already are producing at full capacity., While no
accurate estimate has been made of the magnitude of
this limiting factor, it probably will be offset approxi-
mately by increases caused by diversion of traffic from
water carriers. Consequently, after making rough
allowances for special factors and using the preceding
method for estimation, the peak carloading require-
ments probably will approximate 1 million weekly
during the 4 highest weeks. Moreover, if industrial
production continues to advance next year as now
expected, peak carloading requirements in 1942 will

2 Four weeks rather than 1 or 2 weeks is used, as it avoids random variations and
indicates a sustained high level.
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substantially exceed this figure. These requirements
compare with peak loadings in 1929 of 1,187,000 cars,
839,000 in 1939, and 817,000 last year.

The Effect of Ship Diversion.!

The discussion above has considered the diversion of
traffic from competing carriers only in very general
terms. Withdrawal of ships from their normal lanes
not only diverts traffic to the railroads and other car-
riers, but also affects the competitive situation in
various markets. Because of changes in those markets,
as well as the lack of data regarding specific traffic flows
and the potential extent of diversion, opinions vary
regarding the amount of freight that may be shifted
from maritime shipping to the railroads.

According to preliminary estimates, the volume of
shipments that may be diverted from coastwise and
intercoastal shipping under present plans probably will
not exceed 10,000 or 20,000 carloadings per week. In
addition, shipments of tin, rubber, and other products,
which normally reach the East Coast from foreign ports
on the Pacific Ocean by way of the Panama Canal, will
be diverted to the West Coast and then moved by rail.
Analogous re-routing of commerce from other foreign
ports is either now in effect or is being considered.

While the total volume constitutes only a very small
part of the aggregate railroad traffic, it will present a
substantial burden when superimposed upon what is
likely to be an already tight transportation situation,
The Problem of the Wheat Crop.

Still another “special”’ situation that is likely to ex-
pand requirements somewhat is that which exists in
regard to wheat. This year a bumper crop is being
harvested, and it is superimposed on a large carry-over
from the previous year. Much of the carry-over has
been stored in the interior and must be moved to make
room for the new crop. As the surplus of box cars on
May 31 was less than half as large as at the same time
last year, and is close to the minimum required for
effective operation, the railroads have taken extraordi-
nary precautions toinsure effective car utilization and to
prevent the use of cars for temporary storage. Those
measures have been aided by cooperative arrangements
among the railroads, agricultural organizations, and
Government agencies. Largely as a result of orders
issued by the .Car Service Division of the Association
of American Railroads, about 25,000 of the 34,000
average daily surplus box cars on Class I railroads dur-
ing the week ending May 31 were concentrated in the
Central Western and Southwestern regions in prepara-
tion for the wheat shipment.

Railroad Capacity

The Freight Car Supply.

The chief limiting factors to railroad capacity at
present appear to be the freight car supply and the
efficiency with which it will be utilized. As indicated

1 See p. 9 above for a discussion of diversion of tankers upon petroleum situation.

SURVEY OF CURRENT BUSINESS 13

in Fig. 11, the number of freight cars owned or leased by
Class I railroads declined for many years, and reached
almost equally low levels in September 1939 and
December 1940. New installations since the latter
date have exceeded retirements by about 17,000 cars,
bringing total ownership to 1,656,000 freight cars on
June 1, 1941. In addition, there are probably between
300,000 and 400,000 cars owned or leased by smaller
railroads and private industries. Owing to the in-
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completeness of current information regarding this type
of equipment and the relatively small changes that may
take place, the following discussion is based on cars
owned by Class I carriers,

A more satisfactory measure of the freight car supply
is the serviceable cars (shown in Fig. 11), which repre-
sent total ownership less cars awaiting repairs. The
low point in this category was reached in September
1940. - Subsequently, it increased 135,000 units and
amounted to 1,561,000 on June 1. About 60 percent
of that increase probably is attributable to the intensive
rehabilitation campaign, which reduced the number of
cars awaiting repairs to the lowest point in more than
two decades.

During the first 5 months of this year, new car in-
stallations declined almost steadily from 6,525 in
January to 5,364 in May, and averaged 5,930 per month.
To an undetermined extent, this decline may be at-
tributed to the lack of material for construction. How-
ever, recent action by the Priorities Division of the
Office of Production Management and by the Office of
Price Administration and Civilian Supply is expected
to relieve shortages of material and to hasten the con-
struction of new equipment.

If new car installations are steadily increased from
current levels to twice the present rate by next Sep-
tember, probably not more than 35,000 to 40,000
additional installations may be made between June 1
and October 1. Two other factors, however, must be
considered in estimating the number of serviceable cars
that are expected to be available next October. Repairs
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of “bad order” cars will augment the serviceable supply,
while retirements will reduce that supply. During the
first 5 months of this year, the reduction in the un-
serviceable car supply averaged about 2,900 cars per
month, while retirements averaged about 4,000 per
month,

An undeterminable portion of the reduction in “bad
order” car supply merely reflected retirements taken
directly from the unserviceable supply, while the rest
represented an actual increase in serviceable cars.
Since the retirement rate could be raised or lowered
readily by allowing compensating changes to occur in
the “bad order” supply, a judgment of the probable
effect of those two factors upon the serviceable supply
should be based on the net difference between retire-
ments and reductions in bad orders.

As indicated above, retivements have exceeded the
reduction in unserviceable cars so far this year by about
1,000 cars per month. If approximately that rate
continues during the next few months, the net increase
in serviceable cars to be expected as a result of new-car
output, retirements, and reduction in “bad order”
inventory between June 1 and October 1 probably will
not exceed 30,000 to 37,000 cars. In round numbers,
that increase would raise the serviceable supply to
1,590,000 to 1,600,000 by October 1.

Higher estimates have been published by the Asso-
ciation of American Railroads, indicating that 1,617,000
serviceable cars will be available at that time. In
addition, that association has announced a program to
increase serviceable cars by 120,000 during 1942. and
150,000 during 1943. As retirements will probably
equal at least 40,000 cars during each of these 2 years,
the largest new-car building program at least since 1923
will be required. The peak of new-car output during the
last two decades was 175,100 in 1923, while the maxi-
mum during the ““ thirties”” was 77,000 in 1937,

‘The Efficiency of Freight Car Utilization.

Now that the probable supply of active freight cars
has been indicated, the question arises as to how
many freight carloadings a supply of this size can sup-
port. In answering this question, one goes straight to
the heart of the freight car problem which will be faced
in 1941 and 1942-—the problem of improving freight car
utilization above previous records.

At any one time the active car supply is engaged in
either carrying commodities in transit, being loaded or
unloaded, standing idle but containing commodities, or
returning as empty cars to a particular point. The
efficiency of utilization of freight cars may be meas-
ured in terms of the number of active cars required to
move one carload weekly, as shown in figure 12. That
measurement also is frequently expressed in terms of the
days required to complete the entire transportation
service from one loading to the next and is then desig-
nated the ‘“turn-around time.”

Thus, the efficiency of utilization summarizes the
efficiency of all operations involved in moving freight:
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the time required in loading and unloading, the distanc
over which loads are hauled, the speed of freight ca
movement, the time required for transfers between
interconnections, switching, terminal operations, and
the time required in making the empty haul to the next
carload. Improvement in any of these factors, if not
offset by deterioration in others, can better the effi-
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Figure 12.—Utilization of Railroad Owned or Leased Revenue Freight Cars
for Selected Months, 1932-41 (Association of American Railroads).

Note.—Active cars exclude unserviceable and surplus cars.

ciency of car utilization (lower the average turn-around
time).

In the past freight car utilization has fluctuated sub-
stantially. Over a period of years an underlying better-
ment has been apparent, largely for technological
reasons. In addition, utilization also varies seasonally,
being somewhat lower in the winter than in the summer
and fall. But of far greater importance are the variations
that are associated with changing levels of traffic. The
best utilization was attained in October 1939, when
about 1.65 active cars were required to perform one
carloading per week.

Further betterments become increasingly difficult for
several major reasons. The diversion of shipments from
water carriers involves longer than normal hauls, and
slower ‘“‘turn-around” of cars. Sharp changes in the
traffic flows create abnormal operating problems which
cannot be handled so effectively as under normal move-
ments. As readily available sources for savings become
exhausted, further betterments require increasingly
drastic measures which may be difficult to apply and
often require considerable time to place into effective
operation,
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Estimated Capacity.

The foregoing utilization ratios should be applied to
active cars. Consequently, the estimate of total serv-
iceable cars on October 1 must be adjusted for the min-
imum surplus cars that will be required to meet
promptly the varying levels of traffic demands in vari-
ous parts of the country. That minimum is believed
to be about 65,000 cars. With an estimated serviceable
car supply of 1,590,000 to 1,600,000 cars on October 1,
the maximum active supply should be approximately
1,525,000 or 1,535,000 cars.

Table 2.—Freight Car Supply, Carloadings, and Utilization
Ratio for October Each Year

Number of
Serviceablel Daily | 4 cive | ooty | ‘soauired
Year freight cars| average cars carload- | for 1 car-
(thousands){ surplus ! ings loading
weekly
1, 567 224 1,343 721 1.86
1,521 119 1, 402 819 171
1,544 103 1,441 789 1.83
- 1, 460 154 1,306 711 1.84
1,449 67 1,382 839 1.65
1940 ool 1,511 77 1,434 817 1.76

i Baséd on a 1-month period centering on Oct. 1.
NoTE.—See text for discussion of 1941 expectations.

H no improvement in efficiency over the 1939 record
(1.65) is achieved, the maximum capacity appears to
be about 930,000 carloadings per week. However, some
increase appears to be likely. An increase to 1.60 would
raise apparent maximum capacity to about 960,000
carloadings weekly, while a further improvement in
utilization to better than 1.55 would be required to bring
capacity up to 1,000,000 carloadings per week. Since
such improvements exceed substantially any previous
records, a concrete estimate of the possible betterments
that may be obtainable would necessarily have to be
based almost entirely upon judgment.

Possibility of Increasing Efficiency of Utilization.

As indicated above, it appears quite evident that at
least a tight freight car situation will arise this autumn,
unless the efficiency of freight car utilization can be
materially increased above past records. A number of
things can and are being done to bring about improve-
ment. It is believed that substantial saving of time
can be obtained through voluntary action of shippers
and carriers. However, if necessary, drastic regulatory
powers over the use of equipment and routing of ship-
ments can be established and enforced by the Inter-
state Commerce Commission.

One promising timesaver is the lengthening of load-
ing and unloading activity to 6 or possibly 7 days per
week, even though the shipper may be operating fewer
days each week. Furthermore, careful planning of
operations and increased use of warehousing should
tend to eliminate excessive retention of cars for tem-
porary storage facilities. Avoidance of unnecessarily
early spotting of cars in advance of loading also would
reduce the idle car time. A number of other specific
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opportunities are being utilized by organizations active
in this effort.

Probably the major opportunities for improvement
involve changes in railroad operating practices, espe-
cially with respect to terminal movements. Short-
routing of empty cars is said to have been voluntarily
adopted by most carriers, but probably could be more
extensively utilized. While an individual railroad’s
financial interests usually are enhanced by obtaining
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Figure 13.—Average Tons Per Car of Revenue Freight Originated, Class I
Steam Railways, 1925-40 (Interstate Commerce Commission).

Note.—Data include only full carloads originated or received from switching and
terminal companies for road haul by class I haul railways.

the long haul of loaded cars, faster service and improved
equipment utilization may be obtained at times if
shippers require that the quickest route be used. Addi-
tional resort to solid trains to avoid unnecessary switch-
ing between terminals, elimination of excessive reten-
tion of surplus cars at competitive rail points, and many
other detailed steps have also been suggested.

Other Improvements Possible.

In addition to bettering the efficiency of freight car
utilization as set forth above, improvements may be
made in other respects. One such source is the heavier
loading of freight cars. As shown by Fig. 13, the aver-
age load per car of carload freight has risen gradually
from 34 tons in 1925 to nearly 38 tons in 1940, primarily
because of increased car capacities. That increase is
largely attributable to heavier loadings of mineral,
agricultural, and forest produets. On the other hand,
the average loading of manufactured products has risen
only slightly above the 1930 level despite the increased
capacity of box cars. Heavier loading of less-than-
carload freight (not included above) also would release
cars for other service.

Furthermore, some reduction in the railroad burden
may be obtained if necessary by diverting shipments
to trucks and to some extent to inland water carriers.
This can be accomplished, in part, by arrangements

among the individual transportation agencies.
(Continued on p. 18)
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NEW OR REVISED SERIES
Table 21.—INCOME PAYMENTS!

2
Ind(eiz?‘g,—:%d_;illlosol):ed Amount (millions of dollars)
Salaries and wages ! Socizlltl Entre- Total
security preneu- '
Yearandmonth | Total | g4, | Total | Total Direct | benefits | Divi- | rial in- | non-
come | Hies agricul- | come Com-~ and and |dends| come | agricul-
pay- and tural DAY= | motal mo(‘liity- D%itrii':; lslcleavlce Gov- W(}:‘l;- ot}lge‘l; ql)tll)ler atr;d lnt- and lt'let tll::al
wages ‘otal | produc- | utive in- us=- | ern~ | relief | relie abor res rents -
ments income i| ments ing in~ |dustries?| tries# | ment | wages in- and | come?
dustries come royalties
1215 119.5 | 6,946 | 4,139 1,643 1,102 981 413 | __.__ 5 771 1,346 1,378 6,343
121.2 119.6 | 6,358 | 4,174 1, 698 1,080 981 415 | 5 76 795 1,308 5,837
1221 120.6 | 6,572 | 4,273 1,753 1,114 989 417 |- 5 77 898 1,319 6, 033
121.9 120.7 | 6,778 | 4,336 1, 804 1,123 989 420 | 5 771 1,038 1,322 6, 222
122, 4 121.3 | 6,710 | 4,427 1,865 1,146 989 427 1. 5 78 857 1,343 6,119
122, 6 121.6 | 6,917 | 4,446 1,884 1,146 988 428 |_ 4 781 1,007 1,382 6,277
123.4 122,51 7,207 1 4,345 1,863 1,158 992 332 |_ 5 78 | 1,306 1,473 6, 485
124.4 123.8 | 6,769 | 4,386 1, 906 1,156 995 329 | 5 78 737 1, 5,985
124, 7 124.2 | 7,019 | 4,482 1,912 1,164 3 408 |. 5 78 855 1,599 6, 204
124, 1 123.8 | 7,435 1 4,549 1,919 1,183 1,006 441 |. 5 80| 1,083 1,718 6, 484
122, 4 122,7 | 6,841 | 4,353 1,778 1,143 7 435 |. 5 79 1,501 6,126
121.9 122,11 6,823 | 4,292 1,678 1,165 1,008 441 (.. 6 79| 1,020 1,426 6, 196
__________________ 82,374 | 52,202 21,703 | 13,680 [ 11,913 [ 4,006 [ __.____ 60 935 | 11,845 | 17,332 74,311
122, 7 121.9 | 6,865} 4,350 1,809 1,140 993 400 | ... 5 78 987 1,444 6,193
119.1 119.4 | 7,005 ) 4,086 1, 565 1,104 983 7 1,535 1,207 6, 478
117.5 117.9 | 6,217 | 4,056 1,583 1,069 974 7 79 851 1,224 5,751
116. 2 116.9 | 6,306 | 4,082 1,589 1,089 968 8 81 937 1,198 5,848
115.0 115.8 | 6,431 | 4,102 1,612 1,088 961 8 81 1,034 1, 206 5,945
114.2 114.9 | 6,320 | 4,122 1,632 1,093 956 7 81 889 1,221 5,792
113.1 113.7 1 6,426 | 4,094 1,623 1,082 946 6 751 1,043 1,208 5,893
110.7 112.0 | 6,420 , 882 1,558 1,058 926 7 87 1,242 1,202 , 883
108.5 109.8 | 5,840 ) 3,803 1,527 1,033 911 7 83 742 1,205 5,305
107.9 109.1 | 5,084 | 3,872 1,523 1,030 907 7 83 772 1, 250 5, 401
106.0 107.5 | 6,189 | 3, 1, 501 1,035 902 9 85 968 1,247 5,595
104.4 106,11 5775 | 3,718 1,391 891 9 86 1,159 5,279
102.9 104.9 | 5,733 | 3,646 1, 300 1,012 890 12 88 898 1,089 5,324
................... 74,646 | 47,343 [ 18,404 | 12,691 | 11,215 o4 989 | 11,714 | 14,506 68, 494
111. 3 1123 | 6,221 | 3,945 1,534 1,058 935 8 82 976 1,209 5,708
101.0 102.9 | 5,878 3,479 1,212 958 867 440 2 14 88| 1,283 1,014 5,
100.4 102.2 | 5274 | 3,469 1,232 939 860 435 3 14 92 733 4,970
99.4 107.2 | 5,678 | 3,504 1,246 958 856 440 4 14 395 793 972 5,352
98,2 107.2 ] 5,823 | 3,497 1, 261 945 846 41 4 13 909 962 5, 494
96.8 100.9 | 5,410 | 3,497 , 208 943 834 446 6 12 182 754 965 5,064
95.3 98.5| 5,451 | 3,453 1,244 933 825 445 6 11 124 914 949 5,107
93.9 97.2 | 5,453 | 3,277 1,207 916 341 7 11 121 1,087 957 5,094
91.5 94.8 L, 906 | 3,187 1,180 887 787 329 4 12 110 680 917 4,587
89. 4 92,81 4,936 | 3,200 1,136 878 781 401 4 12 107 705 912 4,611
87.3 91.0 | 5,133 | 3,189 1,102 874 776 432 5 13 110 885 936 4,769
86.0 80.6 | 4,814 | 3,072 1,019 851 767 429 6 14 106 723 899 )
83.8 88,0 | 4,764 | 2,986 950 848 749 431 8 18 114 800 846 4, 502
.................. 63,520 | 39, 810 14,057 10,930 9,754 | 5,010 59 158 1,991 | 10, 266 11,295 59, 564
93.6 97.7 | 5,203} 3,318 1,171 911 813 418 5 13 166 856 941 4, 964
January . ooeoooccccamaaan 83.2 83.2 86.6 | 4,886 | 2,887 907 789 744 436 11 17 110 | 1,083 789 4,656
February.cceocceccomcccnaan 8L1 80.7 84.3 | 4,200 | 2818 892 763 431 12 21 103 601 756 4,094
March. .. s 78.9 787 82,5 | 424 | 2,79 866 757 716 437 irs 102 645 732 4,005
April. oL 76.3 76.1 79.8 | 4,308 1 2,715 832 737 698 438 10 24 102 765 702 4,112
MaY oo e 74.4 74.1 77.8 | 4,137 | 2,677 809 730 688 440 10 25 101 643 691 3,929
Jane. .o ceaes 718 71.6 75.4 1 4,165 [ 2,591 778 698 441 9 26 97 789 662 3,966
T e 69.9 69.1 73.5 | 4,066 , 383 748 669 640 317 9 23 115 887 658 3, 856
AUgust...oooiecccnmaean 69.3 68.3 72.7 | 3,688 | 2,347 745 653 627 312 10 26 119 530 3,471
September. .. ooococcnmnens 69.0 68.5 72,2 8,818 , 443 767 658 627 381 10 27 103 554 691 , 5
Qctober. oo 68.8 68.6 7211 4,039 | 2,504 783 669 630 411 11 30 100 706 700 3,774
November_ ... oo 68.4 68.0 71.3 | 3,794 , 428 734 654 623 405 12 37 98 552 679 ,
December...o-...__ pmmeee 67.4 66. 6 70.3 | 3,801 | 2,381 685 659 617 406 14 45 98 629 648 3, 596
LA 3 < ) IR PRI FIPIOIS ORI 49,295 | 30,964 9, 546 8,426 8,005 | 4,855 132 326 1,248 | 8,383 8,374 46, 667
Monthly average............ 73.2 72.8 76.5 | 4,108 [ 2,580 796 702 667 405 11 27 104 699 698 3, 889
1933
January. oo eemeeiieio- 67.4 66.3 69.8 | 4,037 | 2,310 656 627 607 399 21 48 98 937 644 3,843
Febroary . ..occooeeooonooo 66.2 65.2 68.7 1 3,520 ! 2,277 667 601 594 301 24 50 96 606 3,362
Mareh___, .. 64,4 62,7 66.8 | 3,514 | 2,229 641 590 574 394 30 57 97 526 605 , 33
April et 64.6 62.8 66.5| 3,612 | 2,240 662 596 573 380 29 52 95 612 613 3,410
MEY e o 66.5 64.2 67.5 | 3,662 2,315 709 610 576 385 35 49 93 530 675 3,394
June. .. 68.7 66.3 69.4 | 3,802 | 2,392 762 621 584 382 43 47 109 623 721 3,578
July...- 69.2 67.9 60.9 1 4,015} 2,334 799 628 585 277 45 42 v 796 766
August. 70.9 70.7 72,2 3,785 | 2,428 854 653 602 271 48 42 77 450 758 3,425
September._ ... 73.1 71.9 73.2 | 4,032 | 2,559 886 671 614 343 45 41 77 481 874 3, 590
OCtObEr oo 73.4 72.4 73.71 4,380 | 2,639 898 695 628 373 45 44 75 721 901 3,901
74.0 73.4 74.8 | 4,089 , 615 857 679 630 370 79 53 74 514 833 3,698
75.8 76.7 77.3 | 4,291 | 2,747 838 689 634 374 212 55 74 641 774 3,980
.......................... 46,808 | 29,085 9,229 7,660 7,201 | 4,339 656 580 1,042 | 7,331 8,770 43,178
Monthly average .. ... 69.5 68, 4 70.8 ' 4,901 | 2,424 769 638 600 362 55 48 87 611 731 3, 598

See footnotes at end of table,
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Indexes, adjusted ?
(1935-39==100)

Amount (miflions of dollars)

Salaries and wages 4 Sociz_l'! Entre- Total
security preneu- otal
Year and month Tii::?l Sala- ’:;gﬁ:‘_l 'l‘i‘:f_al Direct | benefits | Divi= | rial in- | non-
come | €8 |aoiieule| come Com~ and and |dends| come |agricul-
pay- and %ural Pa¥= | motal mo‘tliity Dits_tri})- iSeavice Gov- W(;;'l;- ot}]e}- ‘l)tll)‘er atl;dll};- and xtlet :lral
.| wages | : otal | produc= | utive in-{ Inaus= ern= relie! relie aDor Tes! rents n=
ments income 5 ments ing in- |dustries?| tries® | ment | wages in- and | come?
dustries s come ¢ royalties
1934
January o oooeaoo. 78.3 78.9 78.7 1 4,700 | 2,769 835 675 635 377 247 56 74 | 1,002 799 4,366
February - 78.5 79.1 79.2 | 4,211 2,774 896 675 640 381 182 58 72 545 762 3,920
March. 78.9 79.6 80.0 | 4,285 2,829 948 697 646 386 152 69 75 545 767 3,995
April_. 78.2 78.5 79.6 | 4,388 | 2,789 979 703 652 384 71 69 76 703 751 4,103
May. .. 79.9 79.7 810 | 4,249 | 2,852 1,005 715 660 393 79 68 85 449 795 3,920
June._______.______ 80.2 79.8 80.9 | 4,471 | 2,853 1,002 716 662 396 Vil 64 82 637 835 4, 096
Juby el 80.7 79.8 81,3 | 4,623 | 2,734 966 719 657 307 85 62 82 856 889 4,196
August_._ ... 81.8 79.9 8141 4,351 2,744 977 710 655 304 98 68 82 492 965 3,863
September. _.._._____ 80.6 78.0 79.9( 4,574 2,773 943 716 652 372 90 67 82 628 1,024 4,020
October_ .o oooo.._ 81.9 79.1 80.9 | 4,948 | 2,875 980 730 669 401 95 76 84 824 1,089 4,327
November______._____.______ 81.7 79.5 81,5 4,456 | 2,852 959 717 670 399 107 81 84 462 977 3,961
December.._oooeeoaoo- 81.2 79.4 81.7 | 4,722 2,878 968 735 672 399 104 % 83 776 895 4,324
B V) 7 NSRS SRS BRGSO [N 53,978 | 33,722 11, 458 8, 508 7,870 | 4,499 | 1,387 828 961 | 7,919 10, 548 49, 091
Monthly average.___......_. 80.2 79.3 80.5 | 4,498 2,810 955 709 656 375 116 69 80 660 879 4,091
1935
January...-ooooooooeaee . 83.5| 825 83.9| 4,821 | 2,889 974 717 674 407 117 98 83 878 873 4,461
February .. ..o 84.7 83.9 84.7 4,491 | 2,927 1,023 715 680 403 106 94 84 519 867 4,142
March. .. 84.6 84.1 84.8 7 4,672 2,977 1,044 734 685 412 102 102 85 622 886 4,299
April.. .. 85.9 84.8 85.6 | 4,926 3,015 1,058 747 689 419 102 102 86 808 915 4,522
MAY - e 86.1 85.1 85.9 | 4,613 | 3,035 1,054 755 691 426 109 97 86 474 921 4,194
June. ... 85.9 85.3 86.1 | 4,810 | 3,039 1,063 756 696 424 100 89 87 672 923 4,382
July. . 85.6 85.4 86.4 | 4,760 | 2,928 1,043 757 695 332 101 88 87 715 942 4,315
Auvgust. .. oooooooooo_.. 87.8 86.4 87.2 | 4,692 | 2,975 1,092 756 694 335 98 91 86 499 1,041 4,156
September 88.8 87.2 87.9 | 5,110 | 3,107 1,125 775 703 414 90 89 90 704 1,120 4, 501
October_...._... 90. 4 88.2 80,1t 5,453 | 3,222 1,163 791 714 450 104 94 89 830 1,218 4,748
November 91.1 89.3 89.6 | 5011 | 3,212 1,138 781 719 447 127 84 89 480 1,146 4,387
December. ..o ___ 92.1 91.3 90.9| 5369 3,310 1,143 813 728 453 173 71 88 833 1,067 4,845
L7 FN PSR S SUR 568,728 | 36,636 | 12,920 9,007 8,368 | 4,922 | 1,328 | 1,099 1,040 | 8,034 11,019 52,952
Monthly average..._...._... 87.2 86.1 86.8 | 4,804 | 3,053 1,077 758 697 410 111 92 87 670 993 4,413
1936
January .. _______________ 92.4 92.8 92.4 | 5,251 3, 255 1,097 786 732 455 185 62 88 875 971 4,846
February_ ... ... _.__ 93.1 93.5 93.5 | 4,918 | 3,272 1,102 790 741 449 190 62 88 566 930 4, 558
March.. ... 94.6 94.2 94.7 | 5207 | 3,347 1,141 810 744 455 197 61 88 731 980 4,801
April 96. 3 95. 6 96.1 5,355 | 3,390 1,184 815 750 455 186 56 87 811 1,011 4,914
MaY e aees 97.7 96.8 97.2 1 5,161 | 3,452 1,229 826 756 461 180 51 87 521 1, 050 4,676
June. .. .. 113.8 98.1 1145 | 6,332 | 3,489 1,251 839 764 462 173 50 887 797 1,109 5,797
L 5, 107.8 99.0 108.0 | 5,982 3,389 1, 249 843 764 366 167 49 500 874 1,170 5,382
Auvgust .. oo 102.3 99.6 102.0 | 5,289 | 3,428 1,286 847 765 361 169 50 164 470 1,177 4,692
September_._______.__._.__. 102.3 99.9 102.0 | 5,856 | 3,547 1,300 859 774 443 171 53 135 850 1,271 5,168
October._._______._._____.__ 103.1| 101.1 102.5 | 6,115 | 3,600 1,363 878 790 478 181 55 122 §94 1,354 5,348
November.-..._.___...._... 104.3 | 102.7 103.6 | 5,654 | 3,702 1,367 881 797 473 184 58 112 505 1,277 4, 980
December...___.___ ... _. 106.1 | 104.1 104.9 | 6,996 3,778 1,393 916 812 485 172 65 114 | 1,806 1,233 6, 396
AL 7 ) I (RN N 68,116 | 41,739 14, 962 10, 090 9,189 | 5,343 1 2,156 672 2,472 | 9,700 13, 533 61, 558
Monthly average.........._. 101.2 98.1 101,0 | 5,676 | 3,478 1,247 841 766 445 180 56 206 808 1,128 5,130
1937
January ... . . ______..__ 105.3 | 103.7 104.3 | 5845 | 3,615 1,303 873 800 479 160 71 104 900 1,155 5,320
February . ... _...o..._..._ 106.8 | 105.8 106.0 | 5,449 { 3,679 1, 356 876 814 472 161 72 100 489 1,109 4,975
March. ... . ... ... 108.8 | 107.5 107.2 | 5,980 | 8,797 1,420 913 825 481 158 75 101 791 1,216 5,403
Aprid . 108.6 | 108.7 108.1 | 6,055 | 3,859 1,472 920 829 482 156 71 98 869 1,158 5, 532
May .o eas 109.1 110.0 108.9 | 5,735 | 3,920 1, 509 936 835 487 153 66 95 505 1,149 5,215
June. ... ... 110.2 ) 110.7 109.6 | 6,306 | 3,935 1, 518 941 843 488 145 106 | 1,014 1,188 5,740
July. . 109.9 t 110.7 109.6 | 6,161 3, 806 1, 509 941 843 387 126 63 103 930 1,259 5, 520
August_.______.__________ .. 109.3 | 110.9 109.1 5,888 | 3,834 1,542 953 846 380 113 65 101 618 1,270 5,248
September.._____________ ... 107.1 | 108.9 107.2 , 158 | 3,892 1,519 955 848 459 111 67 102 780 1,317 5,461
October_._..__.___._ ... 106.0 | 107.9 106.1 | 6,328 | 38,957 1, 530 967 853 492 115 68 102 845 1,356 5, 582
November....______________ 103.8 | 105.2 103.9 | 5,701 3,801 1, 406 938 848 490 119 73 101 471 1,255 5,057
December.. ... ___ 101.9 | 102.3 101.6 | 6,607 | 3,716 1,288 952 848 506 122 83 104 | 1,550 1,154 6,070
Total. .o eamac o eceeaa 72,213 | 45,811 17,372 11,165 10,032 | 5,603 1,639 837 1,217 | 9,762 14, 586 65,123
Monthly average..._.___.._. 107.2 ) 107.7 106.8 | 6,018 | 3,818 1, 448 930 836 467 137 70 101 813 1,216 5,427
1938
January. ... 100.2 99.3 99.4 | 5,623 | 3,458 1,142 883 821 488 124 89 104 867 1,105 5,141
February._._... 99.4 99.3 99.3 | 6,130 | 3,450 1,160 861 806 489 134 90 121 446 1,023 4,723
March.._ ... _______ 98.7 98.6 98.9 ( 5,370 | 3,480 1, 165 870 801 495 149 91 147 591 1,061 4,923
April 97.6 98.3 98,1 5,505 | 3,491 1,158 875 797 499 162 85 140 752 1,037 5,068
May . s 96.9 98,1 97,6 | 5,195 | 3,496 1,165 869 786 503 173 81 140 446 1,032 4,748
June.___ 97.0 98.3 97.6 | 5579 | 3, 510 1,168 864 784 511 183 80 146 799 1,044 5,111
July._._ 97.2 99.0 97.8 | 5,497 1 3,399 1,182 857 778 403 179 80 143 795 1,080 y
August.__. 98.1 101.0 99.5 | 5,202 | 3,480 1,240 861 784 403 192 80 152 411 1,079 4,707
September._ _ 99,1 102.1 100.1 5,703 | 3,645 1,295 874 793 490 193 80 146 685 1, 147 5, 142
October____. 100.2 { 102.9 100.5 | 5,982 | 3,765 1,339 804 805 525 202 80 140 731 1, 266 5,300
November 100.7 | 104.3 101.5 | 5,501 3.770 1,335 891 816 524 204 83 132 441 1,165 5,026
December... . ...o..._... 101.4 | 105.3 102.3 | 6,207 { 3,826 1,339 925 830 533 199 89 130 | 1,062 , 100 5,725
[ 11 7) I ARSI SOOI N 66, 584 | 42,770 14, 688 10, 524 9,601 | 5,83 | 2,094 ] 1,008 1,641 | 8,026 13,139 60, 598
Monthly average...._.....__ 98.9 | 100.5 99.4 1 5,549 ! 3,564 1,224 877 800 489 175 84 137 660 1,095 5,050

See footnotes at end of table,

826739—41——3
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Table 21.—INCOME PAYMENTS—Continued !

2 ey
Ind(ei’!‘):eg’—:ﬁ)ﬂlllosot)ed Amount (millions of dollars)
Salaries and wages * Soei'fttl Entre- Total
seeurity preneu- 'otal
Year and month ’l‘i‘:lt_‘_’l Sala- ;l;g;a_l 'l‘i(;lt_al Direct | benefits | Divi- | rial in~ | non-
come ries agricul- | come Com- and and dends | come |agricul-
ay- | and %ural pay- modity | Distrib- | Service | Gov~ | Work-| other | other |andin-| and net| tural
nln’ rs;ts wages | ;. come s mel’;ts Total | produc~ | utive in~| indus- } ern- | relief | relief | labor | terest | rents in=-
e ing in- (dustries?| tries? ment | wages in= and come 3
dustries ¢ come 5 royalties
101.3 104.3 101.9 | 5,752 | 3,632 1,224 880 819 521 188 92 132 799 1,097 5,301
1019 104.7 102.7 5,333 3,639 1,249 869 819 520 182 94 137 414 1,049 4,924
103.0 105.1 103.6 | 5,816 | 3,705 1,279 894 819 525 188 95 153 749 1,114 5,342
101.8 | 104.0 102.7 | 5,732 3,686 1, 266 894 822 525 179 90 138 736 1,082 5,273
103.6 105.2 103.9 | 5,516 | 3,746 1,302 910 829 530 175 87 144 442 1,097 5,029
104.8 107.6 106.1 6,035 | 3,830 1,363 924 840 538 165 86 150 892 1,077 5, 563
104.6 107.2 106.0 5812 | 3,675 1,358 921 833 419 144 85 142 812 1,008 5,313
106.5 108.3 107.4 7 5,524 | 3,732 1,421 926 834 416 135 87 151 411 1,143 4,991
107.8 108.7 107.6 6,123 | 3,885 1,478 042 846 504 115 88 141 761 1,248 5,481
109.1 110.9 109.2 | 6,357 | 4,068 1,561 969 866 544 128 88 134 731 1,336 5,633
109.9 112.1 110.1 5,979 4,060 1, 556 959 871 541 133 88 135 437 1, 259 5,347
111.2 113.1 110.9 7,037 4,114 1,553 989 884 550 138 90 138 | 1,464 1,231 6, 445
__________________________ 71,016 | 45,772 16,610 11,077 10,082 ; 6,133 | 1,870 1,070 1,695 | 8,648 13,831 64, 642
105.5 107.6 106.0 5918 [ 3,814 1,384 923 840 511 156 89 141 721 1,153 5,387
110.6 111.7 110.5 | 6,190 | 3,889 1,404 940 868 539 138 95 150 825 1,231 5,638
110.1 111. 4 110.1 5,704 | 3,874 1,403 921 864 542 144 95 155 426 1,154 5,216
108.8.| 11L5 110.0 6,008 | 3,933 1,427 942 865 547 152 95 159 795 1,116 5, 640
109.1§ 1117 109.8 | 6,087 | 3,952 1,445 944 863 553 147 93 156 768 1,118 5,611
113. 2 111.3 5819 | 4,025 1, 489 959 873 563 141 91 168 434 1,101 5,352
114.1 112.2 | 6,405 | 4,057 1,527 959 877 570 124 88 170 1,001 1,089 5,949
115.6 113.4 | 6,215 | 3,951 1, 540 968 871 453 119 89 1 850 1,154 5, 685
117.1 114.6 5906 | 4,036 1,618 969 874 454 121 90 168 429 1,183 5, 356
September_ 118.5 115.3 | 6,574 | 4,223 1,688 989 883 548 115 87 152 837 1,275 5,934
October_ 120, 1 116.5 6,812 | 4,397 1,755 1,009 897 609 127 90 149 783 1,393 6, 054
117.2 | 6,362 | 4,386 1,750 996 903 616 121 90 145 429 1,312 5,702
119.7 | 7,534 4,527 1, 805 1,046 913 635 128 93 148 § 1,508 1,258 6, 950
.......... 75,706 | 49,250 18, 851 11,642 10,551 | 6,629 | 1,577 | 1,096 1,801 9,085 14,384 69,087
113.4 | 6,309 | 4,104 1,571 970 879 552 131 91 158 757 1,199 5,757
122.2 | 6,606 | 4,423 | . 1,781 975 905 631 131 96 159 790 1,228 6, 157
124.5 | 6,367 | 4,521 1, 866 986 907 637 125 96 154 432 1,164 5,892
125.0 | 6,981 | 4,617 1,922 1,000 913 656 126 96 156 913 1,199 6,474
126.0 | 6,953 | 4,712 1,963 1,032 920 676 121 95 149 796 1,201 6,443
129.2 | 6,862 | 4,879 2,102 1,049 925 692 111 95 153 493 1,242 6,310

1 Revised series; compiled by the United States Department of Commerce, Bureay, of Foreign and Domestic Commerce. 'The revisions were occasioned principally by the
adjustment of the monthly datato the Bureau’s annual estimate of national income for 1940 and the revised estimates for earlier years. The indexes have been changed to a
1935-39 base. The content of the series is indicated briefly below, but for a full discussion the reader is referred to a bulletin entitled “Monthly Income Payments in the
United States, 1929~40,”” published by this Department.

3 Adjusted for seasonal variations.

8 Excludes net income of farm operators, wages of agricultural labor, and interest and net rents on agricultural property.

4 Includes income in kind as well as cash income. . . . . . i .

s In addition to benefits payable under the Social Security program, this item includes pensions paid out by private industries and governmental agencies, compensation
for industrial accidents, pensions to veterans, and also loans to World War veterans on their adjusted service certificates, and since June of 1936, adjusted service certificate
payments less prior loans. These latter items account for the sharp rise in this type of income in 1931 and 1936. Loans and payments to veterans on their adjusted-service
certificates were carried as a separate item in an earlier series (cf,, October 1938 Survey).

¢ Includes agriculture, mining, manufacturing, and contract construction.

7 Includes trade, transportation, electric light and power, and manufactured gas.

8 Includes finance, service, communication, and miscellaneous industries.

{Continued from p. 15.) an improvement can be effected remains a question

The Railway Problem Today Different From That of Last War. | that cannot be determined at present. As indicated
It is clear from the above discussion that the current | above, many prqmlsing avenues for improvements

pressing problem differs materially from that during | 2PPear to be available. On the other hand, factors

the first World War. At that time, serious transporta- tending to decrease efﬁmenf;y also will arise from heavy

tion difficulties were caused largely by a failure to movements through terminal areas and from sharp

v utili . t Tt is hoved that th changes in traffic flows.
Properly utiize equipment. 18 hope at the ac- Thus, while the need for additional freight cars is
tivity of railroad, shipper, and governmental agencies,

: - - - clearly recognized and it is hoped that they will be
guided by the experiences of that earlier date, will be forthcoming, the main possibility for relieving what
able not only to forestall any retardation from the cur- | will probably be & very tight freight position this au-
rent record levels of efficiency, but actually will accom- | tumn appears to lie in bettering the efficiency with

plish a substantial betterment. The extent to which | which freight cars are utilized.
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SURVEY OF CURRENT BUSINESS

Monthly Business Statistics

The data here are a continuation of the statistics published in the 1940 Supplement to the SurvEY or CURRENT BUsINESS.
That volume contains monthly data for the years 1936 1o 1939, and monthly averages for earlier years back to 1913 insofar as
available; it also provides a description of each series and references to sources of monthly figures prior to 1936. Series added or
revised since publication of the 1940 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying
footnote indicating where historical data and a descriptive note may be found.
designate index numbers refer to adjustment of monthly figures for seasonal variations.

Data subsequent to May for selected series will be found in the Weekly Supplement to the Survey.
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The term ‘“‘unadjusted’” and “adjusted’”’ used to

Monthly statistics through December 1939, to- | 1941 1940 1941

getger with ex;;lsilnaflory notes 1a;.nctl refgrencﬁs

to the sources of the data, may be found in the Sep- Novem- | Decem- | Janu- | Febru- .

1940 Supplement to the Survey May | May | Jume | July |August | b |October | (o ber ary ary | March [ April

BUSINESS INDEXES .
INCOME PAYMENTS{
Indexes, adjusted:

Total income payments..._._.. 1935-39=100_. 127.7 110.1 110.2 111.7 113.3 114.6 115.8 116.6 119.0 121.3 123.0 123.7 124.5
Salaries and wages_________._..__..__. do....| 136.9 113.2 114.1 115.6 117.1 118.5 120.1 121. 1 124.7 127.9 1311 131.7 132.8
Total nonagricultural income. _...._. do. 129.2 111.3 112.2 113.4 114.6 115.3 116.5 117.2 119.7 122.2 124.5 125.0 126.0

Total ... 6. 862 5,819 6, 405 6,215 5, 906 6, 574 6,812 6, 362 7,534 6, 696 6, 367 6, 981 6,953

Salaries and wages:

tal 4,879 4,025 4,057 3,951 4,036 4,223 , 307 4,386 4,527 4,423 4, 521 4,617 4,712
2,102 1,489 1, 527 1, 540 1,618 1,688 1,755 1,750 1, 805 1,781 1, 866 1,922 1,963

Distributive industries.. 1,049 959 959 968 969 989 1,009 996 1,046 975 986 1,000 1,032
Service industries.. _...........___. 925 873 877 871 874 883 897 903 913 905 907 913 920
Government__.__ 692 563 570 453 454 548 609 616 635 631 637 656 676
Work-relief wages.. 111 141 124 119 121 115 127 121 128 131 125 126 121

Direct and other relief. . ......__.....__ do. 95 91 88 89 90 87 90 90 93 96 96 96 95

Social-security benefits and other labor in-

COMB. oo oo iiimcmeaas mil. of dol__ 153 168 170 171 168 152 149 145 148 159 154 156 149
Dividends and interest..__._._____._.__ do. 493 434 1,001 850 429 837 783 429 1, 508 790 432 913 796
Entrepreneurial income and net rents and

royalties.... ... __.____...... mil. of dol..| 1,242 1,101 1,089 1,154 1,183 1,275 1,393 1,312 1,258 1,228 1,164 1,199 1,201
Total nonagricultural income___.__._... do_...| 6,310 5,352 5,949 5,685 5,356 5,034 6, 054 5,702 6, 950 6,157 5,892 6,474 6,443

AGRICULTURAL INCOME
Cash income from farm marketings:

Crops and livestock, combined index:

Unpadjusted. ... ... ... 1924-29=100._ 83.5 66.0 62.5 75.0 79.0 95.0 117.0 96. 5 86.0 74.5 61.5 68.0 74,0

Adjusted ... ... do.... 97.0 80.0 70.0 7.0 710 75.5 80.5 79.5 85.5 86.5 84.0 88.5 93.0

(83 2] o Y do..__ 810 73.5 61.5 57.5 59.0 64.5 69.0 66.5 72.0 73.0 66. 5 79.5 77.5

Livestock and produects. ..-do___] 112.0 85.5 78.0 83.0 815 85.5 90.5 91. 5 98.0 98.5 100. 5 97.0 | r107.6
Dairy products. ... ..do._.. 1115 84.5 82.0 84.0 90.0 92.0 93.5 99.5 104.0 99.5 102.0 97.5| r108.5
Meat animals. . -.-do 118.0 90. 5 79.0 88.0 82.0 88.0 94.5 91.0 96.0 101.0 105.0 100.0 114. 5
Poultry and eggs.. 92.0 70.5 64.0 65.0 65.0 67.0 70.5 7.5 89.5 85.0 78.0 82.0 82.5

INDUSTRIAL PRODUCTIONT

(Federal Reserve)
Unadjusted:

Combined index___..___________ 1935-39=100__ » 154 116 121 118 120 129 134 135 135 134 138 143 r142

Manufactures. ... oo do.... » 159 116 122 118 120 130 136 r138 139 137 142 148 150

Durable manufactures..........._. do.... » 188 125 134 127 128 144 1556 158 162 161 167 175 176
Ironandsteel ... .. _........__ do.... ?173 123 151 147 153 161 164 166 172 170 172 181 171
Lumber and products -.do_.__ » 136 114 116 111 123 132 132 126 121 116 119 123 r 130
Furniture*.___._. —do....[ »145 108 110 107 118 127 133 130 133 123 129 133 135
Lumber*... -.-do____ » 131 117 119 112 126 134 132 123 114 113 115 118 r128
Machinery*..___. -.-do.... ? 215 126 129 129 135 142 149 153 164 168 176 185 7195
Nonferrous metals*. ... ......... do.... » 195 129 130 131 141 154 167 172 172 176 181 190 194
Stone, clay, and glass products*.-do__.. » 164 129 129 127 133 139 142 136 125 110 112 125 142
[97:5117:) 1| 0. 163 140 143 136 141 150 154 1456 124 100 102 117 139
Common and face brick*._._._ L 1 S 131 146 147 150 161 154 147 h 57 20 SR NI IO I
Glass containers*_____ -.-do.__. 159 119 117 121 124 118 119 1156 111 110 120 130 135
Polished plate glass.._. --.do..._ 142 9 79 66 93 118 127 129 141 144 131 141 142
Transportation equipment*. -do.__. » 216 132 131 96 63 120 167 184 183 186 199 202 r 190
Ajreraft* ___ ... ... —.-do.... » 862 329 371 394 455 501 544 590 624 672 727 751 r 801
Automobiles_ wdo. . » 164 118 114 70 23 89 142 161 152 151 161 160 139
Locomotives*.. -..do_._. » 296 102 106 116 124 137 152 163 186 204 222 234 r 266
Railroad cars*_ _..do._.. 137 124 117 130 135 141 153 172 r178 181 178 r 196
Shipbuilding*....__ 172 176 185 202 213 229 219 263 r 282 307 r 335 r 352
Nondurable manufactures. 109 112 111 114 119 121 121 121 118 r122 126 129
Alcoholic beverages*. . _ 107 120 112 80 108 108 104 93 87 94 100 108
i 113 110 110 112 116 120 120 122 121 123 128 r 134

86 88 91 104 102 98 98 99 104 117 r122 117

86 89 93 114 111 102 96 95 106 r121 128 123

107 116 120 131 133 126 116 115 104 7104 107 111

Dairy products®. 143 168 164 144 116 96 80 79 83 r 91 106 128
Meat packing___. 117 123 109 102 112 127 151 159 133 122 122 119
Paper and products . - 127 130 124 123 124 127 124 123 128 133 r 138 139
Paper and pulp*_.. ... _____..__ o [ TN I 128 131 123 121 120 124 124 124 r 128 133 r 137 139
Petroleum and coal products'_.-_do.-_- » 124 115 116 113 114 118 118 119 119 120 120 119 121
Coke* -..do.... 148 122 131 135 138 141 144 147 149 150 152 154 132
Petroleum refining__ PN [, N BRSN 113 13 109 110 114 114 115 115 115 115 114 » 119
Printing and pub]ishing - ..do.__. »121 119 119 103 102 108 113 112 112 109 115 121 7123
Rubber products®....._ _..do.__. » 162 122 117 109 115 126 126 135 137 145 151 155 157
Textiles and produets. . PR« s T » 157 100 101 105 111 118 126 137 140 133 143 147 r 150
Cotton consumption*. ...do.... 164 109 108 109 114 120 129 139 142 144 152 156 160
Rayon deliveries*__ —..do____ » 168 127 131 134 137 138 144 151 154 154 148 150 158
Silk deliveries®..__.__ _..doo_. » 65 55 51 51 57 65 77 87 79 72 68 74 73
‘Wool textile production®..__.._do.... » 165 85 88 98 109 120 129 140 146 136 149 152 r152
Tobacco produets..._..__._._.._ do.... 121 112 124 112 110 118 120 115 98 108 108 110 113

r Revised. » Preliminary.

fRevised series. For revised data on income payments beginning 1929, see table 21, pp. 16 to 18 of this issue.

t*’ on p. 20.

*New series. See note marked with a “{’’ on p. 20,

For industrial production series, see note marked with a
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Monthly statistics through December 1939, to- | 1941 1940 1941
getll:ar with ex;;lai.lnséory notes gmfi ref;rencfs P " > 7 Teb
to the sources of the data, may be found in the ep- ovem- ecem- anu- ebru- "
1940 Supplement to the Survey May Y May | Jume | July | August | gompey |October| ™%, ber ary ary | March | April
BUSINESS INDEXES—Continued
INDUSTRIAL PRODUCTION{—Con.
Unadjusted—Continued.
B1113)3:Y 1T, » 129 118 118 121 117 124 122 119 114 113 115 116 96
Fuels*. ... »120 113 111 111 109 115 112 115 116 117 118 121 r 87
Anthracite » 88 90 104 101 83 100 97 96 112 114 112 106 76
Bituminous coal. ..cocemocaoo. do_...| r126 102 100 106 11 14 110 128 127 130 134 143 19
Crude petroleum .. oovemueenn. do.-_. » 120 119 116 114 111 114 114 111 111 111 112 114 r116
Metals* -4 » 182 148 161 179 164 171 184 147 102 9 98 90 r 149
Copper 141 140 133 135 136 146 147 146 145 155 151 r 156
ad. - 122 116 112 114 112 117 114 118 116 116 116 121
VA 110 YRR 119 116 121 118 127 131 1356 139 140 rl144 147 r 151
Adjusted:
Combined indeX...ocoovummeacuoeaonncs do.... 151 115 121 121 121 125 129 r133 r 139 140 141 143 140
Manufactures. ..o .ococveecmcomceacann do._.. 156 114 122 121 122 127 r132 135 142 143 145 146 147
Durable manufactures. ... ... -.do__._ 179 119 131 132 135 146 150 154 165 170 172 170 167
Tron and steel._-..ooo.--. ~do___. » 166 118 154 156 158 164 165 166 181 174 168 168 160
Lumber and products®. do_... » 134 112 111 107 114 121 123 127 132 137 135 128 * 132
Furniture*..__.__.... do__.. » 154 1156 113 115 115 121 122 126 128 132 129 132 139
Lumber*_ .. ...._._ do_._. »123 110 110 104 113 121 124 128 133 139 139 125 r128
Machinery*. ... -.do..__ ?210 124 128 133 138 145 146 153 163 173 176 181 192
Nonferrous metals®. coeeeoouo-oan do....| »191 127 130 138 146 153 164 169 177 181 185 186 186
Stone, clay,and glass products®_._.do._..| r141 113 112 115 119 124 126 130 140 154 158 150 142
Cement. ..o.ccoeciamccannans o 134 1156 113 110 115 125 133 140 156 181 183 156 139
Common and face brick*. o 109 118 117 129 131 126 135 M7 e
Glass containers*_ . ...... 112 pY Y 117 114 116 115 114 119 123 131 139 135
Polished plate glass.... ... 91 80 100 114 118 111 113 117 137 138 135 142
Transportation equipment®. _ 117 122 111 107 138 157 162 168 188 199 188 r 164
Aireraft* . __ . ..o 323 364 394 455 517 544 584 624 686 r 726 751 r 801
Automobiles_ ... 101 106 87 k(] 109 130 133 134 149 159 144 r110
Locomotives*. . .. .... 102 102 113 123 140 160 168 174 204 r 217 239 r 279
Railroad cars®__..... 121 1 119 127 148 148 166 177 r 209 r 189 168 r173
Shipbuilding*..._.... 164 170 189 213 220 227 226 261 r 291 316 r 322 r 339
Nondurable manufactures. 110 114 112 112 112 116 120 124 122 123 127 131
Alcoholic beverages*... 100 113 108 91 103 103 9 101 105 108 104 107
Chemicals*_ . ._._.._... 114 116 117 115 114 116 118 121 123 123 123 r 130
Leather and products. _ 88 96 94 97 95 97 107 108 107 108 114 r114
hoes® . .- - - ames 88 101 101 101 99 100 112 113 110 112 115 117
Manufactured food products* 111 15 110 114 110 118 117 121 117 r 120 121 122
Dairy products®. . . ... 106 m 113 109 114 122 117 125 128 126 126 129
Meat packing..._... 117 126 116 119 121 127 133 134 114 126 134 126
Paper and produets®... 127 132 130 124 120 122 125 130 f129 128 r132 134
Paper and pulp*__...... 128 132 130 123 118 121 124 131 129 128 r 134 136
Petroleum and coal product: 114 115 112 113 116 116 118 120 121 121 123 » 121
[011) ) 123 132 139 139 142 144 146 147 148 148 150 133
Petroleum refining. .. 113 112 108 109 112 112 114 116 117 117 118 » 120
Printing and publishing 115 120 114 110 108 109 110 112 111 114 116 117
Rubber produets*_ . __ 122 17 109 115 124 126 132 144 141 153 155 158
Textiles ana products. _ 104 107 113 113 116 123 134 140 134 135 144 7155
Cotton consumption* 109 114 121 124 120 126 135 145 138 142 147 156
Rayon deliveries®____ 142 144 137 127 120 129 146 156 157 150 158 171
Silk deliveries®__...... 58 56 57 61 65 71 77 74 69 67 71 73
‘Wool textile production®. 87 89 100 106 123 132 142 142 134 136 151 r 165
Tobacco products... ... 110 115 103 106 108 115 113 114 113 116 117 120
Minerals.._..._.... 117 1us 120 113 116 13 118 119 118 118 125 10
Fuels*____. 114 116 117 112 114 109 113 113 114 113 121 r 86
Anthracite 82 113 129 112 105 91 94 105 98 102 102 71
Bituminous coal. 120 116 121 121 19 08 112 115 117 114 149 22
Crude petroleum 116 116 114 108 114 115 115 113 114 113 112 r 113
Metals®. __.._._.. 135 134 139 124 127 137 148 151 144 151 148 r191
Copper®. 143 143 150 144 132 140 141 142 148 7152 148 r 15
Lead... 124 117 120 17 108 119 107 112 116 116 118 120
Zine. o o ereeeeeea 119 118 129 125 131 131 134 135 137 142 140 147
MANUFACTURERS’ ORDERS, SHIP-
MENTS, AND INVENTORIES*
New orders, total 121 133 127 130 164 172 171 172 176 189 194 r 196
Durable goods. . 141 157 159 163 211 235 237 252 246 277 285 r 277
Electrical mach 141 168 180 208 253 258 204 257 303 296 r 288
Iron and steel and th 145 161 151 140 198 211 214 216 256 295 304 r 304
Other machinery. 141 159 154 167 212 231 209 267 238 277 267 r 255
Other durable goo 1356 144 162 179 225 269 292 282 231 237 263 T 247
Nondurable goods 109 118 107 108 133 131 129 120 132 132 136 ri44
Shipments, total . __ 123 126 117 124 145 146 148 152 148 159 165 172
Durable goods. s 136 140 127 129 158 167 172 184 175 189 198 r 205
Automobiles and equipment.. 118 107 75 41 100 148 158 161 155 165 165 r 155
Electrical machinery.....___... do.._. » 244 147 153 137 143 161 159 178 200 181 205 209 r 231
Iron and steel and their products...__do.___ » 234 133 152 146 163 180 176 176 193 190 198 210 r 215
Transportation equipment (except auto-
mobiles)._._._ .. ..oo.o.. Jan. 1939=100._{ _...c... 197 180 188 211 244 234 261 336 268 325 370 r 439
Other machinery.....eeceececouces » 233 155 157 147 149 165 162 170 193 181 202 217 230
Other durable goo ? 202 138 137 132 147 171 173 172 167 163 176 183 r 196
Nondurable goods. . . ._....._. » 144 111 114 109 119 134 128 127 123 124 133 136 r 142
Chemicals and allied produets. ? 163 121 121 110 116 138 129, 130 124 142 146 144 r 159
Food and kindred produets.. »133 1 114 108 113 131 122 120 112 114 120 123 r127
Paper and allied produets.. » 168 137 142 135 129 137 133 134 146 142 148 152 r 162
Petroleum refining.._..._ » 133 108 112 103 103 111 107 112 107 110 110 114 r121
Rubber products. __ ? 203 135 159 122 130 147 163 164 169 158 171 174 r 193
Textile-mill products. 2162 foeneeaeeas 92 93 113 136 142 141 143 140 154 157 166
Other nondurable goo v 126 105 103 107 147 147 132 130 123 114 134 140 142
r Revised. » Preliminary.

tRevised series, Revised indexes of industrial

of the August 1940 Survey, except for subsequent 19§9 revisions for aircraft on p. 19 of
and durable manufactures (unadjusted) on p. 20 of the March 1941 Survey; a few minor revisions in 1939 data for transportation equipment, aleoholic beverages, dairy products,
textiles and products, minerals, and crude petroleum are available upon request.

*New series, For industrial production series, see note marked with “t’’. For indexes of manufacturers’ orders and shipments beginning January 1939, see monthly
Burveys beginning with the September 1940 issue (description of data and figures for January-June 1939 are available on pp. 7-13 of that issue except for revisions given in
note marked with an “*”’ on p. 20 of the November 1940 Survey).

roduction beginning 1919 (1923 for industrial groups and industries), including the new series, are available on pp. 12-17
the December 1940 Survey, and for rayon deliveries, total manufactures (unadjusted),
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Monthly statistics through December 1939, to- | 1941 1940 1941

tg:t]ﬁer with ex;;lalna:ﬁlry notes gntfl re!leirpn::ﬁs P N
e sources of the data, may be found in the ep- Novem-!{ Decem-{ Janu- | Febru-

1940 Supplement to the Survey May { May | Jume | July | August| co.;p,  October| ™ ber ary ary | Mareh | April

BUSINESS INDEXES—Continued

MANUFACTURERS’ ORDERS, SHIP-
MENTS, AND INVENTORIES*—Con.

Inventories, total_._____._.. Dec. 31, 1938==100__ 114, 4 116.5 119.3 120.8 1211 122.1 } r123.6
Durable go0ds - oo oooooeo s d 121.2 124.1 127.9 129.7 330.7 131.8 } r134.1
Automobiles and equipment. 130.6 130.7 134.7 134.3 135.6 138.9 | r144.3
Electrical machinery....._.__. d 122.1 126.8 | r133.5 140.4 148.2 157.1 164.0
Iron and steel and their produets...__.. do.... 123.8 126.9 .4 128.5 127.0 124.0 ) r123.3
Transportation equipment (except auto-
mobiles) . .. Dec. 31, 1938=100__ 228.8 251.9 271.1 297.1 318.9 341.8 | r356.8
Other machine 114.8 117.6 122.1 125.6 128.2 129.9 | r134.2
Other durable go 104.9 105.9 108.3 110. 2 108.5 109.3 | = 110.0
Nondurable goods. 107.1 108.5 110.1 111. 2 110.8 111.8 | r112.2

Chemicals and allie: -do.

Food and kindred produects. -do. 101.0 104.6 107.0 105.8 103.9 105.1 | r107.9
Paper and allied produets. -do. 110.3 110.7 112.8 111.8 112.0 112.5 | r111.3
Petroleum refining _do_ 98,7 97.7 98.5 98,4 98.4 98.4 799.3
Rubber products.. .do- 124.6 124.4 126.6 131. 4 135.1 140.6 | r142.4

Textile-mill produet
Other nondurable go:

COST OF LIVING
National Industrial Conference Board:

Combined indext._.._.__....._.._. 1923=100..| 87.4 85.2 85.5 85.7 85.4 85,7 85.5 85.5 85.9 86.0 86.1 86.3 86.9
othing..__ _..do.._.| 73.8 73.1 73.1 73.1 73.0 73.1 73.1 73.1 73.0 73.0 73.1 73.2 73.3
_____ 82,2 78.4 77.4 78.2 77.4 77.2 78.3 78.7 78.8 79.2 8L 0
Fuel and light. .4 84,5 84.8 85.3 85.9 86.3 86. 86.4 86.4 86. 4 86.4
Housing... .0 .8 86.9 87.0 87.4 87.5 87.5 87.6 87.7 87.7 87.8
Sundries. ... ._..... . 5 ] .1 98.1 98.1 98.1 98.1 8.1 98.2 08.3 98.3
U. 8. Department of Labor:
Combined index®. ... ....._.. . 9 100.4 100.2 100.1 100.7 100.8 100.8 101.2 102. 2
. 10.6 | 10.6 | 101.6| 101.6( 100.7{ 100.4] 102.1| 1023
97.2 96.2 95.9 97.3 97.8 97.9 98. 100.6
99.3 99.9 | 100.3| 100.7| 100.8] 100.6; 100.7 ( 100.9
100.3 | 100.4 | 100.6 | 100.4{ 100.1| 100.4| 10L6! 1022
104.7] 1047] 1047| 104.9| 1050 1051 | 1051 | 105.4
101.4| 1016} 10L.7| 10L8] 10L9| 10.9| 10L9 | 1022
PRICES RECEIVED BY FARMERS§
U. 8. Department of Agriculture:

Combined index _.___..._...._. 1909-14=100__ 112 08 05 95 96 97 99 99 101 104 103 103 110
Chickens and eggs. _ . . _ccovamman.. do.... 107 84 81 88 90 104 112 120 122 100 90 90 104
Cotton and cottonseed. do_._. 98 83 81 80 77 76 78 79 79 80 80 82 88
Dairy produets...... 124 106 104 105 109 1 118 121 128 121 118 118 121

Taits. ... 89 104 89 79 73 79 71 75 78 83 89
Grains_ .. 93 92 83 76 77 80 83 81 81 84
Meat animals. 138 108 102 110 110 14 112 112 111 130 130 129 137
Truck crops. .. 146 17 112 98 107 14 99 o8 93 1u7 156 134 161
Miscellaneous. 0. 93 101 100 98 107 95 100 90 102 104 93 91

RETAIL PRICES
U. 8. Department of Labor indexes:

Anthracite_ ... ________ ... 1923 1 81.2 81.7 82.3 82,5 83.0 83.0 83.0 83.0
Bituminouseoaly. .. ________._______._.do.___|--——-__.} ________ X 86.9 80.0 90.0 90.2 90.3 90.3 90.3 90.1
Food (see under cost of living above).
Fairchild’s index:
Combined index......_... Dec.31,1030=100._.| 96.3 92.8 92.9 92.9 92.9 93.2 93.5 93.7 93.9 94.2 4.5 94.8 95.5
97.7 96,9 97.0 96.9 97.0 97.3 97.3 97.7 97.6 97.68 97.6 97.6 97.6
89.7 88.9 80.1 80.1 89,1 80,1 89.3 80.3 80.3 89.3 80.3 89.4 80,5
04,3 91.8 92.0 92.1 92.2 91.8 92.1 91.6 02.5 93.0 93,3 93.6 93.9
Home furnishings...... .. coemeeaoes do_... 98.9 04,8 94.5 94.6 04.6 95.0 95.3 95.6 95.7 95.8 96.0 96.5 97.7
Piece goods. do_...| 89.6 86.0 86.0 86.0 86.0 86.7 86.7 86.8 87.0 87.3 87.6 87.8 88.8
WHOLESALE PRICES
U. 8. Department of Labor indexes:
Combined index (813 quotations®)..1026=100.| 84.9 78.4 71.5 7.7 77.4 78.0 78.7 7.6 80.0 80.8 80.6 81.5 83.2
Economic classes:
Finished products 87.1 81.3 80.5 80.9 810 81.5 82.1 82.6 82.8 83.5 83.5 84.2 85.5
Raw materials. .. 79.7 72.0 70.7 70.7 69.8 70.5 7.4 72.6 73.6 74.6 74.0 75.3 71.5
Semimanufactures. .o ececcovocan do_._. 86.4 78.3 77.9 77.8 77.0 77.6 79.4 80.7 80.7 81.3 81.6 83.4 85.1
Farm product; do..__| 6.4 67.9 66.2 66.5 65.6 66.2 66.4 68.2 69,7 71.6 70.3 71.6 74.4
Grains_ ..o ceeiiacmooos do.... 74.5 71.2 64.4 60.8 59.3 617 65,4 67.7 87.0 67.8 64.5 67.8 70.9
Livestock and poultry.. .. ....... do_... 88.0 69.6 64.7 69.8 7.5 72. 69.9 72.7 83.0 82.4 82.5 86.2
Commodities other than farm products*
1926=100....) 86.6 80,5 79.8 80.0 79.9 80,4 81.3 81,9 82.1 82.7 82,7 83.6 85.0
Foods .. el 79.5 71.4 70.3 70.3 70.1 71.8 71.1 72.8 73.5 73.7 73.5 75.2 77.9
Dairy products.. . . 816 72.8 72.2 73.7 74.3 75.1 71.3 82,3 84.2 80.2 79.7 80.3 81.0
Fruits and vegetables. . 64.0 69.2 73.9 690.0 63.2 60.8 58. 60,4 6L.2 59.6 59.4 60.7 63.8
(221 O o.... 87.2 73.8 70.7 72.9 76.1 79.0 75.6 76.2 71.0 83.2 83.6 8.7 85,6
Commodities other than farm products and
£00AS. <o oomeoeecmccmcenae 1926=100..| 87.4 82.5 82.2 82.3 82,0 82.3 83.5 84,1 84.1 84,3 84.4 84.9 85.9
Building materials 100.4 92,5 92.4 92.5 93,3 95.6 97.8 98.9 990.3 99.6 99,3 90.4 1 100.1
Brick and tile. 91.9 90.2 90.2 90.1 90.1 90.2 90. 2 90.2 91.1 91.3 91.4 9.5 91.7
9.5 90.5 90.6 90.6 90,6 90. 6 90,7 90.8 90.9 90.8 90.8 90.8 91.0
116.8 96,0 94.8 048 98.4| 107.1] 1144 117.5| 118.8] 1184 | 117.2| 116.7| 116.7
83.6 76.7 76.1 77.0 76.7 76.8 76.9 71.5 7.7 78.6 78.5 79.8 81,8
86,8 85.1 85.1 84.9 84.8 84,8 85.0 85,1 85.4 85.6 85,7 85.9 86.4
Drugs and pharmaceuticalsi. 98,7 82.0 82,2 05.9 96,2 96.0 95.8 95.9 96.2 96.5 96.9 97.2 97.5
Fertilizer materialst 71. 70.8 67.4 67.3 68.0 68.1 68.1 60.9 70.0 70.7 70.4 70.4 7.0

rRevised. »Preliminary. e Number of quotations inereased to 887 in recent months. _{For monthly data beginning 1933, see p. 18 of the April 1940 Survey. X
. §Data for June 15, 1941: Total, 118; chickens and eggs, 118; cotton and cottonseed, 107; dairy products, 126; fruits, 97; grains, 96; meat animals, 144; truck crops, 146; miscel-
aneous, 98.

{Covers 37 cities in June, September, and October, 36 in November, and 35 beginning in December; data now available monthly for coal-burning season.

tRevised series. National Industrial Conference Board’s index of cost of living and food component and index of wholesale prices of lumber revised beginning 1935, see
tables 5 and 7, respectively, p. 18 of the January 1941 Survey. For the Department of Labor’s revised index of retail food prices beginning 1913, see table 51, p. 18 of the Novem-
ber 1940 Survey. Data for chemicals and allied products and subgroups revised beginning 1926; see table 32, p. 18 of the August 1940 Survey.

*New series. For Department of Labor’s index of prices of commodities other than farm products beginning 1913, see table 36, p. 18 of the September 1940 Survey. For
indexes of manufacturers’ inventories beginning January 1939, see monthly Surveys beginning with the September 1940 issue (description of data and figures for January-June
1939 are available on pp. 7-13 of that issue except for revisions given in note marked with an “** on p. 21 of the November 1940 Survey). Earlier data for the Department
of Labor’s cost of living series appear in table 19, p. 18 of the May 1941 Survey
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COMMODITY PRICES—Continued
WHOLESALE PRICES—Continued
U. S. Department of Labor indexes—Con.
Commodities other than farm products and
foods—Continued.
Fuel and lighting materials. 7.7 71.4 71.1 711 71..0 71.6 71.9 7.7 72.1 72.1 72.0 72.9
Electricity. ... 73.9 74.2 73.3 72.4 73.5 71.6 73.3 KX 35 IR S I I,
[ £ 7. - D, 84.4 87.4 88.2 84,5 84.8 82.4 80.5 78.2 7.5 77.6 77.0 78.1
Petroleum products.. 5 50.7 50.0 49.5 49.2 48.9 49.0 49,3 49.5 50.0 50.0 49.9 519
Hides and leather pro . 101. 3 99.2 99.0 96.9 98.3 100.4 102.3 102.3 102.4 101.6 102.6 103.9
Hides and skins_ ... ..do_._. 110.3 92.2 81.9 84.6 77.1 84.0 93.8 101.2 99.3 99.1 94.8 99.1 104.7
Leather ... do.... 96.9 93.6 92.4 91.4 88.3 88.9 90.9 93.2 94.1 94.4 94.5 94.8 95.6
Shoes -« - e do....| 110.1 107.9 107.9 107.0 107.0 107.0 107.0 107.1 107.2 107.4 107.4 107.4 107.8
House-furnishing goods._ ... do.... 91.4 88.5 88.5 88.5 88.5 88.5 88.6 83.6 88.9 89.0 89.1 89.5 90.4
Furnishings ... _._________ do-._. 98.0 94.8 94.9 94.8 94.8 94.8 95.0 95.0 05.1 95.2 95.3 95.8 97.1
Furniture_____._...__. eeodoooo. 84.3 81.9 81.7 81.8 81.8 81.8 81.8 81.8 82.2 82.6 82.6 82.9 83.4
Metals and metal produets. d 98.1 94.5 94,7 95.1 94.9 95.4 97.3 97.6 97.6 97.7 97.6 97.7 97.9
Tron and steel.__.__.__ 96.1 94.2 94,3 94.6 94.8 94.9 94.9 95.3 95.4 95.7 95.5 95.7 95.9
Metals, nonferrous._ 84.4 80.3 8L.2 80.8 79.1 80.7 83.6 83.9 83.4 83.6 84.0 84.3 84.3
83.0 80.6 80.5 80.5 80.5 80.5 80.5 80.5 80.5 80.5 82.2 82.8 83.0
83.0 72.9 72.6 72.4 72.3 72.5 73.6 74.5 74.8 75.2 76.4 78.4 81.0
90.9 85.0 85.3 85.3 85.6 85.6 85.7 86.7 85.5 86.6 87.2 87.7 88.7
91.0 69.4 68.4 68.8 68.6 69.2 71.56 73.6 74.9 75.8 7.5 81.1 86.8
61.3 61.3 61.6 61.5 61.5 61.4 61.4 6L.5 60.7 59.9 60.3 60. 4 61.1
20.5 29.5 29.5 29.5 29.5 29.5 29.5 29.5 29.5 20.5 20.5 29.5 20.5
49,1 47.0 46.1 43.3 43.0 42.8 44.7 42.8 42,5 42.5 43.3 47.7 48.3
Woolen and worsted g 9%4.1 83.4 83.7 83.9 83.7 84,2 86.3 88.8 89.0 89.2 9.2 93.2 93.3
Miscellaneous. ... _........_. _.do.... 79.6 77.7 77.3 77.7 76.7 76.5 76.9 77.8 77.3 77.1 76.9 77.6 78.6
Automobile tires and tubes. . ..._...do.... 58.8 58.0 58.2 58.8 53.8 58.8 58.8 58.6 58.3 58.2 58.2 58.4 58.8
Paperandpulp_ ... ____.______..__ do.-.. 96.7 90.7 91.7 93.5 93.5 93.2 93.2 93.1 93.1 93.1 93.3 93.5 94.5
Wholesale prices, actual. (See under respective
commodities.)
PURCHASING POWER OF THE
DOLLAR
‘Wholesale prices____ .. ....___... 118.6 128.5 120.9 120.6 130.1 120.1 128.0 125.6 125.9 124.7 125.0 123.6 121.0
Retail food pricest..._.__ 123.9 130.4 128.7 129.9 131. 4 130. 2 131.6 131.9 130.0 129. 4 129.2 128.5 125.8
Prices received by farmers. . 131.2 149.9 154.8 154.8 153.1 151. 5 148.6 148.6 145.6 141. 4 142.7 142.7 133.7
Cost of Mvingt ... ool 116.4 119.3 118.9 118.6 119.0 118.6 118.9 118.9 118.3 118.2 118.1 117.8 117.1
CONSTRUCTION AND REAL ESTATE
CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED
Value of contracts awarded (¥. R. indexes):
Total, unadjusted__..__...__._. 1923-25=100_. 2118 78 86 93 94 93 90 99 93 84 86 94 7117
Residential, unadjusted _._........___ do.___ » 100 75 % 78 81 82 4 82 83 7 70 £8 7! r93
Total, adjusted ... .. __.__ ? 98 64 74 85 90 93 95 111 115 103 99 94 r 103
Residential adjusted_ _______..._. .do_._. » 85 64 69 7 82 82 85 87 90 84 76 74 r 80
F. W. Dodge Corporation (37 States):
Total projects-_ .. number..| 48,531 | 29,201 { 26,679 | 28,466 | 31,512 31,671 | 34,084 | 31,528 | 34,959 | 21,462 | 25,001 | 32,304 | 36,380
Total valuation. .. --thous. of dol._| 548,700 | 328,914 | 324,726 | 308,673 | 414,941 | 347,651 | 383,000 | 380, 347 | 456,189 | 305,205 | 270,373 | 479,903 | 406,675
Public ownership. . _.do___.| 254,836 | 111,578 | 147,316 | 204, 568 | 195,293 | 143,996 | 174,506 | 194,591 | 257,693 | 111,124 | 06,425 | 226,392 | 168,817
Private ownership. ... ____.__._.___. 203,864 | 217,336 | 177,410 | 194,105 | 219, 648 | 203,655 | 208, 563 | 185, 756 | 198,496 | 194,081 | 173,948°| 253,511 | 237,858
Nonresidential buildings:
Projects. . ... number__ 8,446 4,346 4,078 4,130 5,199 5,135 7,284 6, 144 8,746 3,438 4,120 5, 668 5,233
Floor area thous. of sq. ft_.] 44,596 ) 16,971 18,028 | 23,413 | 23,654 | 23,431 34,028 | 33,800 | 42,120 | 23,918 19,718 | 29,451 | 31,509
Valuation __ thous. of dol..| 262,492 | 90, 164 01,995 | 138,954 | 119,189 | 101,295 | 136,405 | 148,367 } 182,618 | 118, 757 90, 058 | 201,458 | 143,304
Residential buildings, all types:
Projects. .. oooo ool number..| 38,003 | 22,939 | 20,584 | 22,387 | 24,277 | 24,758 | 24,888 | 24,000 | 24,176 16,036 | 10,746 | 25,325 | 29,499
Floor area thous. of sq. ft..| 64,671 ] 36,312 | 33,537 [ 36,227 | 38,987 | 41,630 | 40,778 | 42,151 | 48,183 | 28,450 | 29,322 | 35,801 | 41,978
P \{)alluatiorll( . thous. of dol..| 201,274 | 145,912 | 135,274 | 140,430 | 152,988 | 152,372 | 148,460 | 152,838 | 159,275 | 111,306 | 116,459 | 147,859 | 166,462
ublic works:
Profects. . ... ... number__| 1,589 1,733 1,789 1, 686 1,685 1,339 1,482 921 761 812 725 975 1,283
Ut‘{}q%}latiom ................. thous. of dol._| 96,501 | 81,261 | 74,433 | 85,681 | 119,358 | 59,898 | 73,220 | 51,430 | 73,447 | 59,622 | 42,242 | 84,502 | 71,426
ilities:
Projects. . oo ... number__ 403 183 228 263 351 439 430 454 476 276 410 336 365
Valation________.__.______ thous. of dol..| 48,433 | 11,577 | 23,024 | 83,608 | 23,406 | 34,086 | 24,975 | 27,712 | 40,849 { 15,520 | 21,614 | 45,994 | 25483
Families provided for and indicated expendi-
tures for building construction (based on
bldg. permits), U. 8. Dept. of Labor indexes:
Number of families provided for. _.1929=100_. 106.0 79.6 63.0 79.5 80. 4 86.2 98.0 67.4 66.2 63.7 63.4 84.0 116.3
Indicated expenditures for:
Total building construetion._...._._. 60.6 52.9 46.7 56.0 55.6 51.4 7.7 60.8 63.4 41.8 39.9 47.1 65.3
New residential buildings___. 75.0 58.5 45,2 56. 4 55.5 60.5 68.5 47.4 45.6 43.8 43.6 59.8 82.2
New nonresidential buildings.. . 30.9 30.6 3L 0O 39.7 40.9 28.0 69.8 60.3 67.4 27.5 24.4 22.4 34.1
. Additions, alterations, and repairs..do__ .. 67.8 62.1 69.1 65.8 60.4 60.5 57.0 43.5 40.2 43.7 43.8 4.5 62.5
Estimated number of new dwelling units pro-
vided in all urban areas (U. S. Dept. of
Labor):t
Total .. . number.. 20,861 | 36,631 36,918 { 38,481 | 43,101 31,126 | 29,202 | 26,727 | 27,480
1-family dwellings. _.do__._ 24,147 | 29,003 | 29,629 | 27,961 | 30,164 | 23,211 | 21,265 | 18,398 | 20,512
2-family dwellings..._._.____. do.__. 2,127 3,003 3,018 3,973 3,475 2,375 2,073 1,917 5
Moultifamily dwellings. __.._.._._...__ do__.. 3, 587 4,535 4,271 6, 547 9, 462 5, 540 5, 864 6,412 4,539
Engineering construction:
Contract awards (E. N. R.)§.._thous. of dol._| 409,371 Y 282,296 | 252, 763 | 347,852 | 397,253 | 368,252 | 702,842 | 382,724 | 398, 704 | 584, 549 424,269 | 452,430 | 381,563
HIGHWAY CONSTRUCTION
Concrete pavement contract awards:
Totalt . . ... thous. sq. yd..| 7,782 7,584 6,756 5,478 7,285 5,788 6,882 5,050 4,496 4,967 2,083 3, 567 5,042
Airports*. 2,804 48 468 251 868 1,045 922 1,195 644 832 227 1,029 1,358
oads_______. 3,425 5,496 4,575 3, 406 4,049 3,170 3,673 2,197 2,262 2,814 819 1,531 2,087
Streets and all 1, 553 2,041 1,713 1,821 2,368 1,574 2,287 1,658 1, 590 1,321 1,037 1,007 1, 596

r Revised. » Preliminary. §Data for May, August, and October 1940 and January and May 1941 are for 5 weeks; other months, 4 weeks.

. *New series. For indexes of rayon and silk prices beginning 1926, see table 29, p. 18 of the May 1940 Survey. Earlier data for concrete pavement contract awards for
airports and for the total revised to include airports will appear in a subsequent issue.
t Revised series. Indicated series on “Purchasing power of the dollar” revised beginning January 1935; see table 4, p. 18 of the January 1941 Survey. For revision in total
concrete pavement awards see note marked with an “*”*.  Revised data on dwelling units for 1939 are shown in table 18, p. 17 of the May 1941 Survey. Estimates beginning
January 1940 cover urban areas as defined by results of the 1940 Census; revised data for all months of 1940 are available on p. 22 of the June 1941 Survey.
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CONSTRUCTION AND REAL ESTATE—Continued
HIGHWAY CONSTRUCTION-—Continued
Status of highway and grade crossing projects
administered by Public Roads Admn.:
Highways.
Approved for construction:
Mileage.. .. .._.._... _.po. of miles._{ 3,765 4,645 4,731 4,034 3,902 3,578 3,030 2,892 2,926 3,047 3, 100 3,322 3,621
Federal funds thous. of dol._} 42,755 § 50,515 | 50,724 | 43,925 | 41,210 | 37,242 { 32,356 | 33,555 | 35949 | 36,845 | 36,477 | 39,100 | 42, 405
Under construction:
Mileage . ... oocicicamaaaos 8,777 8,388 8,915 9,612 9, 439 9, 390 8, 906 8, 236 1,636 7,315 7,413 7,773 8,334
Federal funds. 134,641 | 115,864 | 121,248 | 126,761 | 128,737 | 131,614 | 127,250 | 121,566 | 113,922 | 113,671 | 115,032 | 121,029 | 126, 387
Estimated ¢St - omomeens do.__..| 261,530 | 230,819 | 242,425 | 253,523 | 257,567 | 264, 589 | 256,691 | 244,464 | 228,840 | 227,763 | 232,054 | 241,877 | 246, 119
Grade cressings: :
Approved for construction:
Federal funds__.__ 16,753 10,328 | 10,119 9, 652 9, 496 9,779 9,473 9, 081 10,123 10,573 | 10,331 | 10,060 | 13,000
Estimated cost.. 17,812 | 11,394 11,094 | 10,596 { 10,198 10, 214 9, 855 9,307 10, 781 11,665 | 10,719 { 11,632 | 13,535
Under construetion:
Federal funds...._......_.o..__... do....| 37,384 1 36,458 | 37,013 | 37,682 | 38,323 | 35975 | 35831 | 34,813 | 32,483 | 32,072 | 33,226 | 35292 | 37,648
Estimated €08t _oococcoeeooaooae. do....{ 388,972 ] 37,751 | 38,239 | 39,010 | 39,674 { 37,543 | 37,226 | 36,352 | 34,001 | 33,502 | 34,715 | 36,768 { 39,300
CONSTRUCTION COST INDEXES
Aberthaw (industrial building)._.._. 1914=100__ |- oo foeea_ 193 | foeeaeaas 194 | e 195 (.. 1974 ...
American Appraisal Co.:t
Average, 30 eities..__._ ... 1913=100_. 215 202 202 202 202 206 208 208 212 212 212 212 213
Atlanta. ... -do.._. 214 191 191 192 192 195 198 198 202 208 209 209 213
New York__._._.. _-do._.. 231 220 220 220 220 225 227 228 230 231 231 231 230
San Franmsco ..... -,do"__ 196 184 184 184 184 190 191 191 104 194 194 194 196
St. LowiS. oo oo S 218 208 208 209 209 212 214 214 217 216 216 216 216
Associated General Contractors (all types)
1913=100.. 195 187 188 188 189 189 191 192 193 193 193 194 195
E. H. Boeckh and Associates, Inc.:§
Apartments, hotels, and office buildings:
Brick and concrete:
99.7 96.7 96. 5 96. 6 96.8 97.3 98.0 98.0 98.3 98.7 9.7 98.5 99. 8
134.0 131.9 132.1 132.3 132.6 132.8 132.9 132.9 133. 5 133.8 133.8 133.9 134.0
- 119.9 117.2 114.5 114.9 115.1 115.3 115. 5 115. 5 116.1 116.9 116.9 119.3 119.6
- 121.1 118.9 118.8 118.8 119.0 119.4 120.2 120.2 120.5 120.8 120.8 120.6 121.0
Commerical and factory buildings:
Brick and concrete:
101.7 98.3 98.2 98.2 98.4 98,7 99.1 99.1 99.3 99.6 99.6 99.7 101.7
136.6 134.6 135. 5 135. 5 135.7 135.8 135.8 135.9 136.3 136.5 136.5 136.6 136.6
123.2 121. 9 117.8 118.2 118.3 118. 4 118.6 118.6 119.0 119.6 119.6 122.8 123.0
121.4 120.4 120.3 -120.3 120. 4 120.6 120.7 120.7 121.0 121.2 121.2 121.2 121.3
100.7 97.1 96.9 96.8 97.1 97.8 98.7 98,7 99.0 99.4 99. 4 99. 2 100. 8
133.7 13L.3 131.1 131.2 13L7 131.9 132.2 132.3 132.9 133.2 133.2 133.4 133.7
122.3 115.3 113.1 114.0 114.3 114.6 114.8 114.8 115.5 117.2 117.2 121.2 122.1
122.2 119.1 118.9 118.9 119.2 119.7 120.5 120.5 120.9 121.1 121.1 121.6 122.1
95.2 89.5 88.8 88.5 89.6 92.3 96. 2 96. 2 96.7 97.7 97.7 96.3 95.6
132.1 125.9 125.4 124.4 126.1 127.2 127.8 128.2 130.2 130.7 130.7 131.3 132.1
114.6 106. 2 104.3 104. 4 105.8 107.0 107.8 107.9 109.9 112.5 112.5 114.3 114.5
117.8 110.8 110.1 110.1 1112 113.3 117.6 117.6 118. 4 118.6 118.6 116.2 118.0
93.1 87.0 86.1 85.7 87.2 90.6 95.6 95.6 96.2 97.5 97.5 95.2 93.7
131.9 124.4 123.6 122.3 124, 5 125.9 126.7 127.2 129.7 130.3 130.3 131.0 131.9
111.0 100. 5 08.6 98.8 100. 8 102. 2 103.1 103.3 105.8 109.1 109.1 110.5 110. 9
St. Lou 116.6 107.8 106.9 106.9 108.3 1.0 116. 6 116.6 117.5 117.7 117.7 114.7 117.0
Engineering News Record (all types)§
913=100__ 256. 8 241.6 242.2 242.2 244.1 245.0 247.2 249.1 249.7 250. 5 250.7 252. 4 255.6
Federal Home Loan Bank Board:
Standard 6-room frame house:
Combined index.__ 116.0 106. 2 106. 2 106.0 106.2 107.0 108.7 110.6 112.5 113. 6 114.6 114.9 115.6
Materials. ... 112.1 104. 4 104. 4 104.3 104. 4 105.0 106. 5 107.8 109.1 109.9 111.0 111.3 112.0
123.9 109. 9 109. 7 109. 5 109.7 111.0 113.3 116.3 119.2 121.3 121.9 122.2 122.9
REAL ESTATE
Federal Housing Administration, home mort-
gage insurance:
Gross mortgages accepted for insurancey
thous. of dol..| 119,566 | 79,030 | 84,357 { 88,074 | 89,370 | 84,680 | 02,083 | 66,754 | 56,878 | 54,728 | 52,116 | 75516 | 92,406
Premium-paying mortgages (cumulative)
thous. of dol..|3,033,684 [2,233,991 (2,288,348 2,348,663 (2,411,632 |2,479,964 (2,559,984 12,628,851 {2,706,353 2,785,138 [2,846,467 (2,908,104 {2,968,407
Estimated new mortgage loans by all savings
and loan associations, total_._thous. of dol..| 130,953 } 114,542 | 106,984 | 114,301 | 117,622 | 111,775 | 114,400 | 94,567 | 88,553 | 80,440 | 82,330 | 105,162 | 120,631
Classified according to purpose:
Mortgage loans on homes:
Construetion_ . _______ . __......_ do.___| 40,975 ] 36,956 | 35,523 | 39,007 | 42,483 | 39,417 | 41,610 32,584 | 30,032 | 26,662 | 26,433 | 33,250 | 38,686
Home purchase. .. ..do._._| 54,781 42,049 | 38,402 | 40,658 | 40,567 | 40,947 | 40,771 | 33,875 | 31,465 | 27,809 | 30,283 | 41,784 | 48,311
Refinaneing...._....._.. ..do___.| 18,506 | 18,034 | 17,147 | 17,649 } 17,762 15,483 16,840 | 14,441 14,575 | 13,645 { 14,204 | 16,903 | 16,905
Repairs and reconditioning.. - 5,930 6, 896 5,691 6, 116 6,079 6,283 5, 756 4, 869 4,248 3,784 3, 573 4,765 6, 368
Loans for all other purposes 10, 761 10 607 10 221 9,972 | 10,726 9,645 , 423 8,798 8,233 8, 540 7,787 8.460 | 10,361
Classified according to type of association:
Federal ... _._.__.._.._... thous. of dol..| 55,306 | 49,287 | 47,435 | 48,676 | 50,305 | 46,480 | 48,307 | 38,806 | 37,715 | 34,360 | 35,645 | 45,3656 | 51,371
State members ..-do._._| 54,495 ] 45,803 42,214 | 45,414 | 46,807 | 45988 | 46,224 | 40,143 | 36.720 | 33,947 | 35,301 | 43,947 | 50,956
Nonmembers________ .. .o .___.... do 21, 062 19,452 | 17,335 | 20,211 20 510 19 307 19, 869 15,528 | 14,109 12,133 | 11,884 | 15,850 | 18,304
Loans outstanding of agencles ander the Federal
Home Loan Bank Board:
Federal Savings and Loan Ass'ns, estimated
mortgages outstanding _ . thous of dol._|1,657,647 ]1,376,700 |1,405,100 (1,432,100 |1,461,867 |1,487,974 (1,515,392 |1,533,246 (1,546,270 {1,564,168 (1,578,543 |1,600,482 (1,628,421
Fed. Home Loan Bks., outstanding advances
to member institutions. .. ____ thous. of do)_.| 145,273 | 137,500 | 157,397 | 162,222 | 168,402 | 176,047 | 181,526 | 185,547 | 201,492 | 170,845 | 156,899 [145,959 | 141,828
Home Owners’ Loan Corporation, balance of
P kia.ns outstanding_ ...__...... thous. of dol._{1,885,087 §2,017,395 12,012,760 (2,004,737 (1,996,443 (1,987,611 11,980,704 1,968,816 {1,956,268 1,942,427 (1,929,346 1,913,862 |1,899,856
oreclosures:
Nonfarm real estate_...__..__._._. 95 126 116 m 108 111 111 103 99 96 87 100 96
Metropolitan communities. 84 119 108 108 105 106 106 94 94 90 83 90
Fire 1088eS e ocoo el 25,637 | 23,447 | 19,506 | 20,323 | 20,722 | 21,198 | 22,001 | 23,449 28,617 | 26,470 [ 26,102 | 31, 471 29, 330

§Beginning with the September 1940 issue of the Survey indexes computed as of the first of the month are shown as of the end of the preceding month. The Engineer-
ing News Record index is similarly shown in the 1940 Supplement as of the end of the preceding month.
tRevised series. Revised indexes beginning 1913 are available in table 44, p. 13 of the November 1940 Survey.
YFigures beginning April 1941 include mortgages insured under the defense housing insurance fund
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SURVEY OF CURRENT BUSINESS July 1941
Monthly statistics through December 1939, to- | 1941 1940 1941

getlﬁer with exx;h;lna(tloxy notes ;n(fi refgrencl?s 5 N b 3 Tob

to the sources of the data, may be found in the ep- ovem- | Decem- anu- ‘ebru- .

1940 Supplement to the Survey May | May ‘ June | July |August| i mpe |October| ™y, ber ary ary | March | April

DOMESTIC TRADE
ADVERTISING
Printers’ Ink indexes, adjusted:

Combined index....._________.. 1928-32=100..{___._.._. 89.3 84.6 84.1 87.4 86.4 85.4 84.9 92.1 82.9 86.8 87.7 £9.0
Farm papers. do.... 63.3 69.1 62.5 58.5 63.0 58.3 66. 1 66.7 73.9 63.4 59.4 61.3 68.8
Magazines. . .do_... 83.6 85.1 85.8 88.4 79.9 80.9 83.0 85.3 80.7 72.6 80.9 83.7 84.1
NOWSDADOLS - e e ceee e eeeemmmmm e e do.... 85.0 83.2 76.9 74.6 80.4 79.4 78.8 79.7 87.6 7.7 80. 5 80.0 83.2
Outdoor_ sdoo oL ol 86.2 82.0 86.4 89.4 87.7 78.8 62.5 84.4 79.8 89.3 104.5 83.5
RAGIO§. - o oo P (s MRS I 325.2 358.4 416.5 416.3 396.8 355.9 340.1 | e e e

Radio advertising:

Cost of facilities, total..___.___. thous. of dol._| 8,595 7,928 7,086 7,137 6,842 7,273 9, 832 9,016 9,307 9, 082 8,106 | 8,979 | r8 655
Automobiles and acecessories_.._._... do.... 656 728 680 408 489 506 742 724 857 r 780 698 07 636
Clothing do_.__ 69 56 54 35 33 55 50 74 63 59 60 62 46
Electric household equipment.___.__._do.... 0 0 0 0 0 0 0 0 e 0 0 0 0
Finaneial. . ......_____.: e do.... 100 92 81 94 90 87 92 91 97 105 92 99 99
Foods, food beverages, confections._.do....| 2,614 2,383 2,039 2,095 1,889 2,018 2, 530 2,480 2,664 2, 557 2,200 | r2622 | r2 527
House furnishings, etc. - ... -.... do___. 45 90 86 87 79 91 103 93 105 67 46 47
Soap, cleansers, et¢. .- -——oooooooun do.... 994 963 846 977 907 874 1,011 049 1,001 1,052 915 1,040 1,045
Office furnishings and supplies....._. do.... 0 0 0 0 0 0 2 16 17 17 0
Smoking materials. ___________....... do....| 1,304 1,283 L1571 1,193 1,224 1,169 1,302 1,281 1,376 1,416 1,263 1,336 1 r1,352
Toilet goods, medical supplies........ do....| 2,444 2,109 1,926 2, 002 1,897 2,088 2, 609 2,365 2,626 2,639 2,356 | r2,488 2, 587
Allother_ __.__ ... .. do____ 279 224 218 158 235 385 1,390 943 503 r 390 7 467 316

Magazine advertising:

Cost, total . e do....| 18,741 ] 16,454} 15648 | 10,797 | 10,005 | 13,635 | 16,626 | 15861 | 13,580 | 8,713 | 12,524 [ 17,914 | 17,981
Automobiles and accessories. ... do....| 3,086 2,744 2,415 1,439 1,215 1,611 2,742 2,427 1,270 1,056 , 584 2, 2,816
Clothing_______ ... ...do_._.| 1,165 925 807 231 487 1,061 1,216 87 745 305 592 1,210 1,124
Electric household equipment. —..do.... 849 842 657 261 149 28 525 531 646 94 245 [ 832
Financial . ... . do.... 454 41 504 343 283 378 452 432 336 321 380 551 449
Foods, food beverages, confections__..do_....} 2,409 | 2,213 2,391 | 2,138 | 2,004 2,140 | 2,440 | 2,582 2,003 1,615 2,198 | 2,763 | 2,444
House furnishings, ete........._.._.. do_...| 1,404 1,134 826 304 235 825 1,177 045 684 265 434 845 | 1,007
Soap, cleansers, ete__.____..__.___ _..do.._. 567 514 546 413 382 429 441 471 240 190 435 568 541
Office furnishings and supplies. . 301 236 150 80 188 305 219 248 345 137 219 304 235
Smoking materials______________ 943 702 863 762 698 790 776 874 682 673 702 973 795
Toilet goods, medical supplies 2 341 2,325 2,420 1,969 ) 1,709 | 2,147 2,4331 2,205| 2081| 1,177 2,135| 2,472} 2,505
Allother______ . _____ .. .. %2231 4318 4069 28571 2,656 | 3,668| 4,207| 4,180 | 4558 | 2,881 | 3.509| 4,903| 5143

Linage, total . ______....______ thous. of lines. 2,430 ( 2,014 1,706 1, 2,410 | 2,432 { 2,460 1,691 1,888 2,319 | 2,92/ 268

Newspaper advertising:

Linage, total (52 cities) ... _....._.___ do..._| 122,443 | 119,883 | 103,200 | 84,440 | 92,041 | 106,701 | 118,784 | 113,191 | 122,786 | 903,171 | 93,063 | 114,377 | 119,230
Classified._ .o ooo_____... do._..| 256241 23,0361 23,216 21,194 1,064 | 22,328 ,786 | 21,071 | 21,018 | 21,353 | 20,600 | 24,712 | 24.911
Display, total do....| 96,818 5,048 | 80,074 | 63,246 | 70,077 { 84,373 | 95,997 | 92,119 ,868 | 71,818 | 73,272 | 89,665 | 94,318

Automotive e oeeeeo . do.___| 6939| 17,8121 5639 3628| 3619]| 5035| 6,471 | 4,973 | 4124 ,663 | 5250 | 5007 | 6 906
Financial - - ocooo oo do....| 1,743 1,477 1,485 1,827 1,196 1,322 1,606 1,359 1,742 2,295 1,432 1, 841 1,976
General do....| 18,3141 19,427 | 17,069 | 13,043 | 12,046 | 14,546 | 18,511 | 16,796 | 13,549 ! 12,544 | 14,806 | 17,228 | 17,625
Retale e e eccmccceeaan do....| 69,822] 67,231 , 880 | 44,748 | 53,216 | 63,469 , 409 , 81,452 | 53,315 | 51,784 | 64,689 | 67,811
GOODS IN WAREHOUSES
Space occupied in public-merchandise ware- .
houses percent of total._ 72.2 n.7 71.0 72.5 72.1 72.6 73.9 75.1 75.8 76.6 76.2 78.0
NEW INCORPORATIONS
Business incorporations (4 States)..._.number..| 1,732 2,087 1,619 | 1,710 1,627 1,537 1,632 1,479 1,792 | 2,084 1,712 1,872 1,804
POSTAL BUSINESS
Air mail: Pound-mile performance.._millions._{--------- 1,683 1,597 1,634 1.719 1,673 1, 866 1,668 L,890 { el
Money orders:

Domestic, issued (50 cities):

Number. ... ... thousands..| 4,794 4,308 4,151 4,226 4,134 3,901 4,527 4,373 4,914 4,879 4,496 5,553 4,845
Value ..o o.oo_.e._. ...-thous. of dol..| 46,808 | 40,028 | 38,218 | 40,144 | 39,472 | 39,041 | 42,719 | 41,646 | 45154 | 44,982 | 43 005 | 53,309 | 46,535
Domestic, paid (50 eities):
Number thousands..| 14,802 | 13,928 | 13,1381 13,106 | 13,106 | 12,469 | 15,096 | 14,177 | 15876 | 14,541 | 13,530 | 16,006 | 15,054
Value . oo ocacacanae thous. of dol..}| 116,544 } 108,120 | 97,435 { 100,955 | 102,390 | 99,068 | 119,500 | 111,864 { 123,430 | 111,638 | 104, 754 | 128,510 | 118,156
Foreign, issued—value. ._.._._.__...._. s S » 430 1,362 1,519 1,494 1,248 1,478 1,843 1,719 y 1,195 1,244 |..____.
Receipts, postal: |
50 selected cities do....| 33,7223 32,265 | 28,668 | 27,626 | 28,974 | 30,325 | 35,233 | 33,201 | 45,390 | 32,316 | 30,536 | 34,036 | 34,436
50 industrial cities do___. , 961 3,786 3,451 3, 565 3,568 3,572 4,194 3, 5, 539 4,001 3,717 4,159 4,193
RETAIL TRADE
Automobiles, value of new passenger-car sales:}
Unadjusted. . . ______________ 1920-31=100__|--cccouc- 1311 143.5 118.3 70.9 67.7 140.1 147.9 136.2 120.6 ool a2
Adjusted ... do____|-memeaaat 104.1 122.7 119. 5 120.2 118.7 133.4 128.6 121.6 164,83 {ocooe o
Chain-store sales, indexes:
Chain-Store Age, combined index (20 chains)
av. same month 1929-31=100__ 1320 117.0 119.0 119.0 122.8 121.0 120.0 124.0 128.0 124.0 130.0 128.5 132.0
Apparel chains.____________.______.._ do____{ 145.0 123.0 120.0 132.0 134.0 137.0 132.0 136.0 149.0 133.0 133.0 144.0 148.0

Drug chain-store sales:*

Unadjusted._ ... _.____....___.. 1935-39=100__] - ----u-. 98.7 98.5 99.4 102.2 98.6 104.7 105.2 140.3 104.1 100. 4 109.2 | »107.7
Adjusted. .. .. do___foeoooo 102.1 104.8 103.8 107.6 102.7 103.2 105.3 103.8 108.7 107.4 109.7 | »111.4

QGrocery chain-store sales:

Unadjusted 1929-31=100__] » 130.8 114.0 112.8 109.9 110.0 110.2 112.4 116.3 120.8 118.4 123.4 127.4 130.2
Adjusted._ ... do....| »128.9 112.3 111.1 112.2 114.6 112. 4 111.8 115.3 117.2 122.1 122.8 126.1 | r126.4
Variety-store sales, combined sales, 7 chains: }
Unadjusted_ ... ... 1935-39=100._| »108.7 101.7 99.5 97.6 95.8 103.9 108.0 112.9 225, 2 80.5 92,1 r04.8 114. 4
Adjusted. ... do..__| p112.4 105.2 104.4 106.5 109.2 108.1 109.7 109.7 110.3 | r110.0 116.2 | r113.2 114.7
Chain-store sales and stores operated:
Variety chains:
H. L. Green Co., Inc.:t
SaleS. oo thous. of dol._.| 4,315 3,751 3,784 3,334 3,657 3, 536 3,992 4,395 7,972 2, 890 2,996 3,546 4,227
s Sstoigs operéted ................. number.. 150 151 151 151 151 149 150 150 150 150 149 149 149
. 8. Kresge Co.:
Sales. oo thous. of dol..[ 13,443 | 11,815 | 11,643 [ 10,458 { 11,757 | 10,870 | 12,626 | 13,200 | 24,683 9,400 | 10,150 | 11,507 | 13,314
Stores operated number.. 673 675 676 677 678 681 | 682 684 684 678 675 673
8. H. Kress & Co.:
£ [ PR, thous. of dol..| 7,958 6,838 6,310 6, 514 6, 691 6, 839 7,514 7,659 | 15,732 5,921 6,222 7,156 8,062
Stores operated______________.... number. . 242 239 239 239 239 239 241 242 242 242 249 249 249
McCrory Stores Corp.:
4,101 3, 507 3,611 3,334 3,626 3,377 3,768 4,058 8,028 2,926 3,224 3,691 4, 241
200 203 203 203 202 202 202 202 204 199 199 199 | 199
r Revised. ? Preliminary. § Index discontinued December 1940; data for radio advertising are included, however, in combined index. s Less than $500.

tRevisedseries. Revised indexes of variety store sales beginning 1929 appear in table 30, p. 10 of the August 1940 Survey. H. L. Green Co. data revised beginning
February 1939; for an explanation of the revision and revised data, see notes marked with a ““’* on p. 24 of the September 1940 and December 1940 Surveys.
*New series. For data beginning July 1934, see table 1, p. 11 of the November 1940 Survey.



July 1941 SURVEY OF CURRENT BUSINESS 25
Monthly statistics through December 1939, to- | 1941 1940 1941
get]];er with ex:;lalnag)ry notes _:ntfl refgrenfﬁs s N > 7 Tob
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1940 Supplement ¢o the Survey May f May | Jume | July | August gompey | October " ber ary ary | Mareh | April
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Chain store sales and stores operated—Con.
Variety chains—Con.
G. C. Murphy Co.:
Sales......... _thous. of dol.. 5,302 4,300 4,398 3, 966 4,370 3,923 4,612 4,884 9,042 3,479 3, 531 4,021 4,949
Stores operat _...number._. 204 203 202 202 202 202 202 202 204 204 204 204
F. W. Woolworth Co.:
E YL T, thous.of dol .| 29,778 [ 26,067 | 26,020 | 24,507 | 26,828 | 25,197 | 28,634 | 29,688 | 54,571 22,008 | 23,666 | 26,436 | 29,494
Stores operated. __.__.___..__.__ number.. X 2,015 2,015 2,013 2,014 2,021 2,024 2,023 2,025 2,021 2,023 2,020 2,015
Other chains:
T. Grant Co.:
Sales. .o ... thous. of dol..} 10, 576 8,787 8,911 7,698 8,750 8,276 | 10,172 10,569 | 20,030 6, 655 6,771 8,439 9. 805
5 Séores operated. ... . ... number. . 493 492 49 492 4 494 494 464 494 4 493
enney Co.:
ales. ..ol thous. of dol..{ 29,383 [r 23,601 24,737 | 20,882 | 24,492 | 24,791 29,584 | 33,765 | 45,716 ; 20,284} 18,345 | 22,772 | 27,555
Stores operated._ .. _..._._..__._. number. .. 1, 591 1, 562 1, 568 1, 568 1,575 1,578 1,582 1, 586 1,586 1, 586 ) 1, 1, 501
Department stores: R
Collections, ratio to accounts receivable:
Instalment accounts. . _..._._..._.. percent__| .____.___ 17.3 16.5 16.4 16.9 16.7 17.7 18.1 )Y 20 DURSRSURI U AU
Open accounts ....................... do___|..__._... 46.8 45.9 45.4 44.1 42. 4 47.1 48.7 L2 % 3N SRR PO AR (S,
Sales, total U. 8., unadjusted.._1923-25= 100_ » 106 89 87 64 77 105 101 114 179 79 81 93 r 106
Atlantat_ .. .. .. ... .1935-39=100__ 136 114 98 81 107 132 125 141 223 93 110 125 137
Boston._ 11923-25=100__ 88 74 75 51 62 80 91 92 145 69 63 74 86
Chicagot. ~.-1935-39=100__ 126 107 109 74 93 125 112 130 199 89 94 109 120
Cleveland.. _--1923-25=100_. 111 94 93 67 84 107 97 116 178 75 84 95 115
Dallas_ o . ceeieeas do_._. 132 105 90 76 94 127 111 131 201 96 100 112 117
Kansas City.__. --1925=100__ 9 86 76 66 86 91 95 99 158 75 76 95 93
Minneapolist.._. 1935-39=100_ " 122 109 106 80 110 115 127 118 173 92 79 108 122
New York._._ 1923-25=100__ » 95 "84 89 67 76 108 108 120 184 78 79 84 100
Philadelphia. ! 87 74 73 50 60 79 87 100 148 55 63 74 88
Richmond. 146 120 112 83 104 128 149 148 239 99 94 121 142
St. Louis..... 105 88 82 66 78 106 101 112 167 80 81 97 111
San Franciseo. ... ... .__.._.....do__._| _______. 95 88 83 98 103 103 116 188 90 90 99 110
Sales, total U. S., adjustedt. » 106 89 91 92 98 97 94 100 101 101 103 103 r 104
Aftlantat_.. 138 115 15 118 123 122 112 129 129 122 127 125 141
Chicagot. 124 106 113 105 118 113 107 118 118 113 112 116 118
Cleveland .. 103 87 95 92 101 102 94 108 104 100 107 108 105
Dallas e 132 105 102 108 122 115 99 17 118 126 118 118 118
Minneapolist _1935-39= 100 124 110 107 113 125 101 106 17 111 115 111 109 r 119
New York..__. 1923-25=100. 88 92 94 101 104 95 101 102 99 97 98 103
Philadelphia. d 74 75 73 80 79 75 82 81 77 82 82 87
St. Louis._... 88 89 95 104 99 89 96 101 100 94 107 105
San Francisco 99 97 101 104 100 99 110 109 109 108 111 112
Instalment sales, New England dept. stores
percent of total sales__ 10.8 9.6 7.5 10.0 15.1 11.2 11.8 10.5 7.0 1.7 12,7 11.7 10.7
Stocks, total U. S., end of month:
Unadjust 1923-25=100.. 76 70 64 61 66 73 79 83 66 64 70 75 76
Adjusted. ... ... _._. do__.. 74 68 67 68 69 70 71 72 71 71 73 74 74
Mail-order and store sales
Total sales, 2 companies_.....__ thous. of do]_ 145,359 | 111,883 | 106,417 | 88,565 | 101,512 | 111,622 | 133,857 | 127,938 | 166,723 |- 83,466 | 83,832 | 110,866 | 133, 787
Montgomery Ward & Co. 60,520 | 45,905 | 43,104 37 213 | 42,6902 | 45,972 | 56,937 54 613 | 70,850 33 495 | 33,841 | 44,485 | 58,068
Sears, Roebuck & 84,839 § 65,978 | 63,313 | 51,352 | 58,820 65,650 | 76,920 73 324 | 95,873 49 971 | 49,992 | 66,381 75,719
Rural sales of general mercha
Total U. 8., unadjusted 148.5 122.8 125.5 96.4 119.4 135.1 158.4 179.4 233.7 110.9 122.0 130.7 151.7
1 158.2 126.3 133.1 95.7 120, 4 136.7 167.1 176.0 256, 2 112.3 128.0 138.5 163.4
167.0 135.8 132.6 102.6 121.2 163.8 207.9 233.9 268.3 139.0 161.8 160. 5 176.6
144.3 114.0 116.4 88.1 110.2 177 138.3 164. 5 210.6 102.3 110.3 117.7 139.7
132.9 138.4 146.7 1219 150.5 163.5 165.9 186.5 245.2 110.5 1111 138.4 146.7
161.8 133.8 137.7 132.1 146.0 127.8 122.0 137.9 146.1 145.7 150.8 148.9 165. 1
172.0 137.3 145.0 134.4 151.1 139.0 129. 8 136.6 153.9 147.7 156. 5 154.2 171. 4
196.9 160.1 164.9 151.1 168. 1 148.4 140.3 170.3 178.7 175.7 177.4 177.8 200. 5
152. 4 120.4 123.3 119.4 133.6 114.9 108.9 125.5 135.0 133.7 138.7 132.8 149.6
147.9 153.9 153.9 148.6 163. 4 139.7 138.2 153.8 150. 2 150.3 150. 1 168.1 164.3
EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT
Employment estimates (U, 8. Dept. of Labor):
Civil nonagricultural employment, total*
thousands..{ 38,278 | 35,163 | 35,425 | 35,454 | 35902 | 36,528 | 36,867 [ 36,986 | 37,608 | 36,621 36,928 | 37,227 | r 37,676
Employees in nonagricultural establish-
ments, total_______.____.___ thousands..| 32,135 29,020 | 29,282 | 29,311 29,759 | 30,385 30,724 | 30,843 | 31,465 | 30,478 | 30,785 31,084 |~ 31,533
Manufacturing. d 9,776 9, 824 9,832 [ 10,163 10,479 | 10,668 | 10,735 10,856 | 106,797 | 10,982 | 11,152 | r11,370
Mining____..._. 845 838 837 839 846 856 853 855 85 854 864 r 564
Construction 1, 249 1,321 1,378 1,443 1, 511 1, 654 1, 709 1,720 1,623 1,678 1.631 [ 1,775
Transportation and public utilit] 3, 000 3,032 3, 059 3,081 3,120 3,121 3,065 3,039 3,012 3,028 3,056 | 73,113
Trade. - e d 6,197 6, 254 6, 159 6, 168 6, 321 6, 362 6,433 6,884 6, 165 6,173 6,259 | 76,463
Flnancml serviee, and misc. R 4, 202 4,214 4, 218 4, 226 4, 255 4,187 4,167 4,180 4,142 4,164 4,187 | 4,265
Government ________________ - 4,052 3,751 3,799 3,828 3,839 3,853 3, 876 3,881 3,931 3,887 3, 906 3,035 | 73,083
Military and naval forces*.. ______._.__ do. 1,662 464 474 516 549 634 733 822 884 958 1,145 1,343 | r 1,546
Manufacturing, unadjusted (U. 8. Department
of Labor)t ..o 1923-25=100_._ 124.7 102.5 103. 1 103.2 107. 4 111. 4 113.8 114.7 116. 2 115.5 117.8 119.9 | r122.7
Durable goodst. ..o .. do__.. 131.0 99.2 99.8 98.4 102.4 108.2 112.8 115.5 17.6 118.3 121.0 123.7 1 r127.7
Iron and steel and their products, not in-
cluding machinery____....1923-25=100._ 132. 5 101.9 103.7 106. 2 110.7 113.6 117.1 119.3 121.6 122.2 125.0 127.2 | r129.4
Blast furnaces, steel works, and rolling
mills. ... . .. 1923~25=100_. 140.2 109.1 114.3 119.90 122.1 123.2 125.2 127.3 129.5 131.3 133.3 135.0 | *137.4
Hardware. ..o oo do.._. 117.1 95.9 81.6 82.9 95.8 101. 2 105.3 109.0 112.5 112.8 114.9 117.1 | 7 116.6
Structural and ornamental metal work
1923-25=100-_ 102.4 711 73.5 76.0 79.9 83.4 85.6 86. 5 90.4 93.5 95.9 97.2 99.1
Tin cans and other tinware.___.___. do.... 118.6 95.6 102.8 105. 9 108.1 105.2 101. 4 100. 2 98.9 101.8 104.1 | 107.1 | r109.0
Lumber and allied products... -do.... 74.6 68.0 68.3 68,2 7.3 73.4 74.4 74. 4 73.7 713 72.0 r72.6 73.8
Furniture .. - .oooeeae._. do__.. 100.1 87.3 88.1 87.7 91.0 94.6 96.8 97.0 97.4 93.7 95.8 96.7 797.6
Lumber, sawmills.__._._._..__.___. do.... 65.6 61.9 61.9 61.5 T 64.9 66.3 66.6 66.1 64.7 62.5 62.9 r63.7 r65.2
r Revised.

{Revised series. Indexes of department-store sales in Atlanta and Minneapolis districts revised beginning 1919, and Chicago beginning 1923; for Atlanta, see table 53, p
For revisions in adjusted

16 of the December 1940 Survey; for Minneapolis, table 20, p. 18 of the May 1941 Survey; revised Chicago data will appear in a subsequent issue.
index of United States department-store sales for 1935-39, see note marked with a “4” on p. 25 of the January 1941 Survey.

1937 for all industries and nondurable goods and January 1938 for durable goods, see table 12, p. 18 of the March 1941 Survey.

*New series. For data beginning 1929, see table 11, pp. 17 and 18 of the March 1941 Survey, except for total employment, total employees in nonagricultural establish-
ments, and manufacturing beginning 1937, which were rev1sed to include preliminary adjustment of factory wage-earner estimates to 1939 Census data. Revisions not shown
in the May 1941 Survey will appear in an early issue.

326739—41 4

For revised indexes of employment, beginning in
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SURVEY OF CURRENT BUSINESS July 1941
Monthly statistics through December 1939, to- | 1941 1940 1941
getger with ex;{)l%lna‘tiory notes gn? refgrenclt:s s ~ b -J‘ Tob
to the sources of the data, may be found in the ep- ovem- ecem- | Janu- ebru- | - .
1940 Supplement to the Survey May May ‘ June July. | August |, ooh. Oetober ber ber ary ary - March | April
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
Mfg., unadj. (U. Dept. of Labor)—Con.
Durable goods——Contmued
Machinery, excl. transp.equip_1923-25=100.. 62.3 113.9 115.1 116.1 119.2 123.1 127.3 131.2 136.1 139.8 143.5 147.7 | 7 156.5
Agricultural implements (including trac-
[20) 3 P 1923-25=100.. 177.1 139.6 137.3 130.6 131.2 133.5 134.9 136.6 143.2 149. 6 144.2 132.6 | r175.8
Electrical machlnery, apparatus, and
.. supplies. . .. _.....___.1 1923-25=100.. 153.5 101.9 103.3 103.8 106. 6 1.2 116. 1 120.6 125.8 129.4 136.4 141.5 |- r 147.3
Engings, turbines, water wheels, and .
windmills. ... _______._... 1923-25=100__ 268. 2 148.9 158.1 167.5 174.8 182.2 190.4 201.0 211.8 223.5 236.7 247. r 255. 4
Foundry and machine- shop products .
1923-25=100__ 134. 6 96.5 96.9 98.0 100. 5 103.4 106.7. 110.1 114.1 117. 4 120.0 123.6. v 130.0
Machine tools*. . _______._...__.. do_._. 324.8 221.1 229.1 234.8 237.5 248.0 257.9 265.9 276.0 285. 8 297.2 307.1| r316.9
Radios and phonographs...__..... do....] 174.4 136.5 141.0 143.4 | . 157.1 159. 5 163.6 159, 4 158.5 147.5 144.8 149.1 1 r158.5
Metals, nonferrous, and products___.do.__. 139.7 105.3 106.6 | 107.0 113.8 119.8 126.1 129.9 131.2 131.1 134.7 136.9 | r138.8
Brass, bronze, and copper products.do___. 184.1 125.5 127.1 129.6 138.2 146.6 154. 9 162.4 168.1 171.5 175.9 180.5 | r182.5
Stone, clay, and glass products do__.. 95.7 82.0 82.9 82.4 84.5 85.8 87.5 88.6 88.7 85.9 r86.9 r89.7 r93.0
Brick, tile, and terra cotta__... . 64.1 64.4 64.7 65.0 64.8 66.2 64.8 64.1 65.4 r69.2
GaSS . e 103.3 106.9 109.3 113.2 117.0 116.8 114.4 | 71158 1 r119.5 | ri2L..8
Transportation equipmentf_.__ 99.7 | 105.1 126.9 139.5 146.0 149.2 152.6 | r157.2 | r16L. 1| r166.2
Adireraft* "3,146.6 | 3,478.6 | 3,764.3 | 4,115.9 | 4,402.3 | 4,684.1 | 5,037.7 | 5,344.0 | 5,563.7 |r5.913.6
Automobiles__ 82.3 r85.5 | r112.2 125.1 r129.8 1130.2 r128.5 | r130.1 r131,4 | r132.3
Shipbuilding*. 170. 2 181.1 188.1 197.4 [ 7 204.1 221.0 | r240.3 | r256.6 | r272.4) r204. 4
Nondurable g00dSt oo do._ 107.8 112.2 114.4 114.8 113.9 114.8 112.7 114.7 116.3.( r117.8
Chemical, petroleum, and coal products
923-25=100. . 133.1] r120.6 119.0 118.5 119. 4 123.0 125.3 125.6 125.8 126.0 127.8 130.7 | r134.5
Chemicals 166. 4 136. 2 138.3 140. 4 141.6 143.4 145.6 148.0 149.9 152.0 155.1 159.3 | r162.4
Paints and va, - 140.7 125.9 126.4 124.6 123.5 126.1 125.1 125.9 126.0 126.3 128.6 132.9 | r137.4
Petroleum refining. . _.._.._ 121. 6 121.8 123.2 122.9 122.7 122.6 121. 2 120.7 119.8 119.1 119.2 119.53 r120.5
Rayon and allied products... 323.8 304.3 306.0 306. 9 307.7 31L7 31l1.1 314.5 315.1 313.5 311.0 312.2 | r317.9
Food and kindréd products.... 127.7 121.7 129.7 135.4 145.8 147.4 141.3 132.5 130.5 121.4 119.1 ! 120.3 | 7123.9
Baking_ ... . ___._._. 149. 4 144.8 147.0 147.1 146. 6 146.6 145.9 145.5 144.1 140. 5 142.9 145.0 | r146.5
.. SIaughtering and meat packing 117.9 105.7 108. 2 1111 106.8 108.0 109.6 116. 2 125.0 116.3 110.6 110.7 | r111.3
‘ Leatheér and its manufactures..... 9.7 86.8 86.8 91. 6 92.0 90.8 90.0 87.0 -90.6 93.4 96.9 98.7 r98.0
Boots.and shoes. ... 93.1 84.6 84.8 90.7 9L 1 89.7 88.4 84,1 88.0 91.4 95.0 7.0 95, 8
. Paper and printing. 120.8 115.0 114.5 114.7 115.2 116.2 117.6 118.5 119.5 116.7 | *117.1 | 1181 119.4
Paper and pulp..._..__... 122.8 115.2 116.2 117.1 116.9 116.7 115. 1 115.7 115.9 115.7 117.3 118.5 | r120.3
Rubber products. ... . _.____ 106. 4 83.8 83.4 83.5 85.9 89.4 92.6 94.4 97.5 98.8 100.7 | r102.8 105.1
Rubber tires and innsr tubes 83.8 69.0 68.5 69.3 70.5 72.6 73.9 75.2 76.9 77.9 78.6 80.0 | r82.7
Textiles and their products'r 112.4 96.0 93.7 94.5 99,7 102. 6 104. 5 105. 5 107.0 106.4 110.1 16 | r112.2
Fabricst. . ..o .. 105.0 87.0 85.7 88.0 90.4 92.8 96. 1 98.7 100.4 99.7 101.7 102.7 [ 7 103.7
Wearing apparel . _____.__ 124.0 112.2 107.9 104.9 116.7 120.7 118.9 116.2 117.2 116.8 124.2 127.0.] r.126.4
Tobaceo manufactures. _ - 64.8 62.2 64.9 62.4 64.4 65.8 66. 5 66. 8 65.6 60.8 63.7 63.3 r63.5
Manufacturmg, adjusted (Fed. Re*erve)f
do__. 124.7 102.8 103.9 105. 1 107. 4 108.9 111. 4 114. 2 116.6 | r118.3 | r118.6 119.4 | r122.1
Durable goodst. ... oo do.. 129.3 97.9 99.0 100. 4 104.3 107. 4 111.2 114.6 117.5 121. 1 122.1 123.0 | r126.3
Iron and steel and their products, not in- ’
cluding machinery._______ 1923-25=100. . 131.6 101.2 103.7 107.3 111.1 112.9 116. 1 118.9 122.4 | r124.8 125.5 126.2 | r128.2
Blast, furnaces, steel works, and rolling .
mills. .. ... 1923-25=100. . 140 ‘109 115 120 123 123 125 127 130 133 133 133 136
Hardware...._____.__..___..l._._._ do.... 117 95 82 84 98 102 105 . 109 113 113 114 116 7115
Structural and ornamental metal work ' :
. 923-25=100.. 103 71 73 7% 78 81 84 86 91 96 100 100 101
Tin cans and other tinware..._.__.do.__. 120 97 100 100 98 96 99 103 104 r 109 112 113 7113
Lumber and allied products. . - 74.5 67.9 67.4 67.5 69.0 70.6 7.3 73.6 75.2 76.3 75.5 74.0 74.2
Furniture. .. __..______. 104 90 90 39 90 91 91 93 96 97 98 98 101
Lumber, sawmills. ______ 64 61 60 62 64 64 66 67 68 67 65 65
Machinery, excl. transp. equip 161. 4 113.4 114.9 116.6 120.0 122.5 126.6 130.9 136.0 141.2 144.2 148.1 { r156.2
Agncultural implements (including trac-
) ¢} -1923-25=100. 172 136 136 133 139 141 143 140 143 147 140 126 r 165
Electncal machmery, apparatus and sup-
plies. . .l 923-25=100. . 153 101 103 104 107 111 116 120 126 131 137 142 147
Engines, turbines, water whee]';, and
windmills__________._.._.1923-25=100 255 142 152 165 175 181 195 212 219 r 238 r 239 242 243
Foundry and machine-shop products '
923-25=100_. 133 96 97 98 101 103 107 110 114 118 120 124 r 129
Machine tools*. .. ... __._ d . 323 220 228 237 247 247 257 265 275 286 r 206 304 315
Radios and phonographs.___ 198 155 144 145 145 138 134 142 150 155 165 178 189
Metals, nonferrous, and products..._.do.._. 140.6 106.0 108. 2 110.7 115.7 118.6 1223 126.3 129.4 133.3 135.1 136.1 | r139.0
Brass, bronze, and copper produects. do..._ 182 124 128 132 140 147 153 162 ‘168 173 176 179 r 181
Stone, clay, and glass produects .. .. do___. 92.3 78.9 79.8 81.3 81.8 83.0 84.7 88. 4 90.4 9.6 93.0 92.3 r92.3
- Brick, tile, and terra cotta. —w-do____ 70 58 58 60 60 61 61 65 68 75 74 71 70
Glass. . oo icaion —--do.._. 122 103 103 105 107 109 112 117 17 1 116 118 r121
'Transportatlon equipmentf._ Locdoo . 163.8 111.6 111.8 110.7 120.9 130.2 140. 2 143.7 144.9 150. 4 152.7 153.9 | r158.6
CAldreraft* oL _..do._.. 6, 040 2, 598 2,829 3,115 3,479 3,881 4,243 4, 447 4,731 5,089 { 75398 5,509 [ 5,798
Automobiles. .. ocdo._. 128 105 102 97 107 116 125 126 123 1 123 123 r 125
Shipbuilding*. _..do.__. 4 154 164 175 186 187 195 204 220 24 262 268 r 284
Nondurable goodsf ___________________ do.._.| ’120.4 107. 4 108.5 109. 6 110.2 110.3 111.5 113.8 115.7 115.6 115.2 116.0 | r118.0
Chemieal, petroleum, and coal products
1923-25=100._ 134.6 122.0 122. 4 121.7 122.2 121.7 122.9 124.1 125.3 126.5 127.4 128.1 | r132.2
Chemicals. _._...___. . 167 137 138 138 141 141 143 147 151 154 157 161 r 163
Paints and varnishe 135 121 122 124 126 127 125 127 128 130 130 134 135
Petroleum refining. ____ 122 122 123 122 122 121 121 120 120 120 120 121 121
Rayon and allied produ 330 311 315 308 306 309 310 311 314 310 306 308 7324
Food and kindred prodllcts“ 135.1 129.1 131.9 129.0 129.8 126.9 129.9 132. 4 135.6 | r133.3 | r130.9 | 131.5| r132.8
Baking_ . .. ... do_._. 149 145 146 146 146 144 144 144 144 143 145 146 148
Slaughtermg and meat packing. . “do._._ 120 107 109 111 108 109 110 114 121 112 m 113 115
Leather and its manufactures........ do-... 96.9 87.9 89.6 90.9 89. 1 89.9 9.1 93.8 94,3 93.3 '93.2 94.3 r95.5
Boots and shoes._..___.__ --.do_... 95 8 89 87 88 90 92 93 91 91 92 93
Paper and printing -..do_._. 121.2 115.3 115.7 116.5 116.4 115.7 116.1 116.8 117.3 117.1 117.3 118.6 119.8
Paper and pulp.. ...do__.. 123 115 11 117 117 117 115 116 116 116 117 119 120
Rubber produets__.____._ s..do____ 106. 1 83.5 84.2 84.7 87.0 89.7 9L 6 93.6 96.8 99.0 | r100.4 102,11 r104.2
Rubber tires and inner tubes._ 84 69 69 69 71 73 74 75 77 78 79 30 83
Textiles and their productst... -..do.._. 112.8 96.3 96.8 100. 2 101.1 101.9 102. 6 105.3 107.2 107.3 107.1 107.6 | 7 109.9
Fabriest_._______.__.__ _..do.._.l 1058 87.7 83.0 91.3 92.6 93.5 95.2 97.7 98.7 98.8 99.1 100.4 | 7103.3
Wearing apparel . __ _.do._. 123.7 111.6 112.5 116.1 116.1 116. 5 114.8 118.0 121.9 122.1 120.6 | r119.4 | r119.9
Tobacco manufactures. ... _____._____ do_._. 65.7 63. 2 65.2 62.8 63.0 63.7 63.3 63.4 64.7 66.3 64.9 r 64 0 r65.0
f Revised.

{Revised series. Shght revisions were made in data for textiles and products and fabrics beginning 1933; revisions not shown on pp. 25 and 26 of the May 1940 Survey are
available upon request.  Index for transportation equipment revised beginning January 1939; see table 57, p. 17 of the December 1940 Survey. For revised indexes of employ-

ment, beginning in 1937 for all industries and nondurable goods, and January 1938 for durable goods, see table 12, p. 18 of the March 1941 Survey.

. #New saries. - For indexes beginning 1923 for machine tools and shipbuilding, and index for 1931 through 1938 for aireraft, sée tables 39 and 40, pp. 15 and 16 of the Qctober
1940 Survey; for aircraft indexes (revised) for 1939, see table 57, p. 17 of the December 1940 Survey.



July 1941 SURVEY OF CURRENT BUSINESS 27
Monthly statistics: through December 1939, to- | 1941 1940 1941
getger with exlgla.hx;a&ory notes ﬁ:tfi x ‘d 2 - s N - P
to the sources of ¢ ata, may be found in she. ep- ovem- | Decem- | Janu- | Febru- :
1940 Supplement to the Survey . : May | May | June | July | August|omp, |October| ™00 Hor ary ary | March | April
EMPLOYMENT: CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
Mémufacturing, unadj., by States and cities: il
tate: N
1923-25=100_- 128.9 98.9 100.9 99.3 107.7 108.9 110. 2 104.9 108.7 111. 4 112.2 116.7.] 7124, 1
--1935-39=100_. 129.6 104. 4 105. 4 107.1 110.0 112.2 113.9 116.2 118.9 118.4 119.3 120.1 126.1
..1923-256=100_. 152.3 136. 5 137.6 136.2 137.3 138.9 142. 4 147.0 151.1 144.8 144, 4 146.7 149.6
--1920-31=100_ 106.0 106. 4 108, 9 110: 5 1.6 113.3 115.3 116.3 117.4 118.0 122.8 127. 4
-.1925-27=100._. 3 74.9 74.6 7.7 79.9 82.5 84.9 85.3 87.6 | ...87.0 90.7 92,9 94.9
-.1923-26=100 132.3 103. 8 105.6 106.0 111. 3 115.4 116. 6 118.0 120. 5 120.0 123.1 126, 5, 129.2
--1925-27=100.. 113.8 88,7 88.9 89.6 93.3 97.2 99.7 101.0 103. 6 103.5 107.2 110.1 112.0
_____ 1926=100_. | . ....___ 92.8 94,0 94.2 97.4 100.8 103.6 105.3 107. 1 108.8 112.0 114.7 117.6
- -.1923-25=100_. 103.9 84.8 85.5 87.0 89.6 91.3 93.9 95. 2 96. 4 96. 2 98.3 100.0.{ r102.3
Wisconsint. .. 1925-27=100_. 118.7. 94.3 95.6 95.0 97.0 100. 2 104.2 105.2 107.6 107.3 107.0 109:4 116.3
City or industrial area: ) .
Baltimore 1929-31=100_. ;... 102. 6 102.6 105. 7 108.0 108.8 110.3 1117 113.1 113.5 116.4 1211 125.2
Chicagot. . --1935-39=100_.. 128.1 104. 4 104.6 106. 7 108.7 110.9 113,2 115.9 119.3 118.7 117.6 116.8 124.5
Clevéland - .-1923-25=100_.| 125.3 97.0 96.9. 97.7 101.3 103.7 107: 8 109, 4 110.0 112.4 114.1 117.4. 121.7
Detroit. el 123.8 -102. 6 96.0 64.1 93. 4 111.6 120. 2 122.0 121.5 123.0 122.1 122,54, -120.3
Milwaukee. . 1925-27=100._. 128.3 99. 4 100.0 97.5 101. 4 105. 5 110. 5 111. 2 113.7 115.3 119.0 1209 | 125.3
New York_ . o ioccmao i 113.5 91. 1 88.4 86.2 97.1 101. 6 102.5 102. 5 103.0 104.8 109.9 112.8. 114.1
Philadelphia_ . 1923-25=100.. 105.9 82.0 83.0 84.5 87.9 91. 1 93.7 95.71 . 97.1 96.7 99.4. 10,3} v103. 3
Pittsburgh_ ... ..t 0.2 109.5 86.2 89.6 91.1 03.1 94.0 96, 6 98.4 100.1 101.6 103.9 104.9| r108.3
Wilmington... . ... .. . 115.8 89.9 89.6 87.5 88.8 90.6 93: 4 95.7 99.6 102:3 103. 4 107,1,} r113. 5
Nonmfig., unadj. (U. 8. Dept. of Labor): ' e b
Mining: . : 3 . o . . | IR
Anthracite_.... e ——— 1929=100.. 48.6 1. 518 49.7 50. 5 49.9 49.8 49. 4 50. 4 50.8 50.3 50,6 50.2.{ 48.7
Biturhinous coal . SN s s O 80.9 85.1| . 83.8 84.9 86.6 87.7 89,2 89.8 90.1 90. 2 90.6. . 9114 . 2L1
Metalliferous - 78.3 69. 2 70.3 71.0 1.5 72.5 726 72.5 72.2 72.5 . 13.4. r14.3 . 76.6
.Crude petroleum.producing 60. 4 63.3 63.8 63.7 63.6 63.0 62.4 . 6L.3 60.7 60.5 60.5 r60.2 r60.7
.. Quarrying and nonmetallic. . 513 46.9 47.9 48.1 48.5 48.9 48.8 47.2 45.4 417 42. 4 rd4,2 48.1
Public utilities: ' 1 o L T
Electric light and powertf. 92,30  90.6 91.2 92.2 93.0 92.7 92.3 91. 8 91.3 90.5 90.1.[ .r90.3 91.9
Street rallways and busses}. 68.9 68. 4 68.5 68. 4 68.4 68.5 68.7 68.7 68.4 68,3 88.0 r68.2 68. 2
8 Telephone and telegrapht... 84.6. 77.3 . 77.8 78.8 79.0 78.9 79:.1 79.2 79.7 80.4: 80.9 | - 81.8 : 83.0
ervices:, ", : . : :
Dyeing and cleaning_._. 120.7 108.7- 112.6 108.2 106.7 110.0 109. 4 106.0 103.3 101.0 10L4 | 1044 117. 4
. Laundries_._.__.... 108.4 99.1 102. 1 102. 5 102.8 101.9 100.2 99.7 100.3 101. 4 104.1] 7102.5.] 105.5
T Ygal"—round hotels__.... 96.8 93.4 92.0 90.3 90.3 91.6 93.4 92.3 92.6 92.9 93.9: r04.2 95. 1
rade: . . : . C ) . :
"Retall, totalt y 96.0 91,2 91.9 89.1 88.7 92,8 94.3 96.3 108.1 90.5 90:7 | 92,5 97.7
QGeneral merchandisingt... 103.0 95.1 96. 2 90.3 90.1 99.4 103.5 111. 4 152, 2 9.0 92.9.) . r96.6 109. 4
Wholesale..._........_...._. 92.3 88.9 89.6 89.2 90.1 90.9 91.0 91.8 92.5 9L 2 9L 4 r91.8 92.3
Miscellaneous employment data: . o . il
‘Construction, Ohio__._.___._____. 1926=100__|,~—----.. 42.8 47.6 19.3 51.8 |- 52,0 54.8) . 5.3 49.2 47, 48.6 49.5 | 59.3
Federal and State highways, totalt.number. . 206, 583. | 326, 530 | 343, 203 | 351, 601 | 344,025 | 341,926 | 289,232 | 220,769 | 199, 628 | 184,042 | 193,808 235,876
Construction (Federal ahd State)....do.. 1131,970-] 152,049 | 165,528 | 172,379 172,304 | 161,252 | 121,545 | 74,280 { 55,455 | 47,693 | 92,363 |- 87,038
Maintenance (State) do_. 126,192 | 134,051 | 136,245 | 137,703 | 130,921 | 140,326 | 128,499 | 108,229.} 106,420 | .99, 503 | 101, 535 1110, 912
Federal civilian employees: : G
United States_._. SURIL s [+ S PR 980, 402 |1,014,432.11,025,951 (1,039,714 11,059,752 |1,091,477 [1,114,203 |1,184,521 1,151,148 |1,173,663 |1,202,348, 1,251,283
" District.of Columbia._ . so-x@0_ ;.. |-------.] 130,938 | 133,856 |.138,471 | 142,899 | 145,620 | 149,389 | 152,538 | 156,017 | 158,587 | 161, 527 167,081 | 172, 876
Railway employees (class I steam: railways): . . I . T D
’II\O;M' ST S thousands... |- «c-vuuv 1,032 1,055 1,071 1,081 1,088 1,094 1,063 1,048 1,039 1,051 1,074 | 1,104
ndexes: : | ey
Unadjusted. 1923-25=100 . 63.0 56.7 58.0 | . 58.8 59.4 59.8 60.1 58.4 57.4 57.0 57.6 58.8.] .. 60.5
Adjusted do_... 62.3 56.0 56.7 57.4 57.9 58.6 58.:4: 58.0 58.8 59.4 59.9 60,5 61.0
LABOR CONDITIONS : ;
Average weekly hours per worker in.factories: : - ol
Natl. Ind..Con. Bd. (25 industries).__.hours__|..c......] 31.5 38.0] 381 38.5 39.0 - 39.9 39.6 40.1 40.2 41.0 41.2 1. 40.7
U. 8. Dept. of Labor (90 industries)..do..._|......... 37.2 37.5 37.3- 38.4 38.8 39.3 38.6 39.8 39.0 40.0 .40.4 40.0
Industrial disputes (strikes and lockouts): . Lo R
Beginning in month._____._. P number..| .- 2500 239 214 244 231 253 267 207 147 r 221 r250 { .r316.4 - 2400
In progress.during month. _.__.__1_.___ d »725 361 336 390 394 394 419 373 277 r 330 r 371 T458. 7590
Workers involved in strikes: AR
Beginning in month.._____._.__ 53 39 63 61 65 72 62 43 r 91 69 r115 2500
Tn progress during month_ 77 56 83 20 108 108 102 62 108 124 165. 2555
Man-days idle during month_.__ ..do_..: 666 484 586 706 781 915 740 458 r665 | 1,130 | r1,544 | »7,800
Employment security operations (Soe. Sec. Bd.): .
Placement activities: . Bt
Applieations: . ; . . ik
Activefile oomee ol thousands. . 5,156 5,724 5,734 5, 565 5,211 4,011 4,619 4, 568 4,759 5,093 5,101 ). 5,170 1 5,007
New and renewed d 1, 539 1,328 1,318 1, 401 1,274 1,207 1,391 1,333 1,495 1,816 1,371 1,606 |, 1,825
Placements, totaly.... _do.__. 500 350, 330 308 331 353 407 365 363 344 376 | .. 443
Unemployment compensation activities: ) ) ) . L
Continued claims._.__..__..._. thousands_.| 73,842 7,253 |..6,525 | 7,202 5,881 | . 4,258 4,006 3,622 4,008 4,931 4,047 3,738 {..:4,270
Benefit payments: . -
Individuals receiving payments§ ._.do.._.. v 648 1,201 | . 1,260 | . 1,220 1,125 875 698 676 667 826 806 762 ... 590
Amount of payients.._....thous, of dol..| 31,575.] 54,879 | 53,618 | 65741 |- 51,695 | 36,594 | 32,231 29, 561 30,886 | 39,270 | 34,611 | 33,608 | . 26,998
Labor turnover in mfg. establishments: - ; . S
Accession rate_.mo. rate per 100 employees..{ #6.01 3.36 4,76 4,77 6,63 6.21 5. 52 4,65 4.11 5.54 4,92 5.62 6. 04
Separation rate, total. .23.87 3.78 3.36. 3.35 3.00 3.22: 3.23 3.06 3.16 3.41 3.15 3.40 3.89
Discharges P24 .13 .14 .14 .16 .16 .19 .18 .16 et .19 .21, .25
ay-offs .. ___.__. »1.09 2.78 2.32 2.25 1.63 1.48 1,53 1.60 1.86 1.61 1.20 1.06 119
Quits and miscella »2. 54 .87 .90 .96 121 1.58 1.51 1.28 1.14 1.62 176 2.13 2.45
PAY ROLLS .
Manufacturing, unadjusted (U. 8. Department I0E IR
. _of Labor)t_.__ .-1923-25=100_. .. 141.9 -97.8 -99.5 08.2 105. 5 111.6 116.2 116.4 122. 4 120.7 | r126.8 .2
Durable goodst. . . - do.._.| . 159.1 98.7. 101. 4 97.4 106. 5 115.1 123.4 125.1 131.6 132.0, | r139.2 |, r144.6:| .r150. 0
Iron and steel and their products, not in- . ’ ; I
cluding machinery.___.___ 1923-25=100__ 159.1 97.2'| 102.8 104. 3 113.5 118.1 123.6 125.8 132.9 130.8.1 r137.0 1 rl41.2.§ r150.8
Blust furnaces, steel works, and rolling o ) o | .. . o
bro 1 N 1923-25=100.. 170.6 103.1 113.9 116.2 124.8 128.2 1310 134.6 142.1 139.9 145.4 - 149.0 1 r164. 1
Hardware. ..« ... do__.. 143.2 101.9 | 85.8 85,7 106.5 | | 113.5 118.8 122.3 128.4 130.4 134.8 138,1 | r185.7
Structural and ornamental metal work - e
1923-25=100__ 114.3 6L7 64.8 67.6 72.9 74.8 79.6 78.7 86.0 89. 4 93.8 97,11 r103. 4
Tin cans and other tinware.._._.._. do__.. 144.8 100.9 113.5 113. 4 121.9 116.8 113.1 104.1 | r113.1 116.3 . 117.2) 71223 | r127.4
r Revised. » Preliminary. ®Designation changed from ‘*“quit”’ as separations such as deaths, permanent disabilities, retirements on pénsions, etc., are included.

§Data are a weekly average of the number receiving benefits, based on an average of the weeks of unemployment compensated during weeks ended within. the month,

Y Compilation of separate figures for private placements, shown in previous issues of the Survey through February 1941, has been discontinued by the reporting source.

_ {Revised series. Telephone and telegraph indexes revised beginning 1932, other indicated nonmanufacturing employment series beginning 1929; -see .p.. 17 of .the April
1940 Sutvey; subsequent Tevisions in indexes for street railways and busses beginning 1032, superseding those shown in the April Survey, appear in-table 27, p. 17 of the May
1940 issue. ~ For revisions in pay-roll indexes for all manufacturing and durable goods for 1938 and 1939, see table 12, p. 18 of the March 1941 Survey. . For revisions in-1llinois
and Chigago indexes, see iote niarked with a “§* on p. 29 of the January 1941 Survey. Index for Wisconsin revised beginning 1925; revised data not shown on.p..72of the
Februdry 1941 Survey will appear in an early issue. 3 L R . - .-
}Total revised, beginning January 1940, to include State engineering, supervisory, and administrative employees not shown separately; see note on p. 27 of the May 1941

Survey.
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Monthly statistics through December 1939, to- | 1941 1940 1941
gether with explanatory notes and references
to the sources of the data, may be found in the May May
1940 Supplement to the Survey

Sep- Novem- | Decem- { Janu- | Febru-
tember | OCtober | ey ber ary ary

EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS—Continued

Mig., unadj. (U. 8. Dept. of Labor)—Con.
Durable goods—Continued.

June July | August March | April

Lumber and allied products._1923-25=100.. 77.9 63.3 63.6 60.7 68.3 71.2 73.7 70.9 71.5 68.1 *70.6 72.8 75,7
Furniture. - do_...| 102.1 74.8 75.9 74.3 81.7 87.4 91.3 90. 4 92.6 84.2 90.0 93.9 1 r95.2
Lumber, sawmills_.__ --.do.._. 66. 2 58.3 58.1 53.9 62.2 63.8 65.1 60.9 60.4 59.2 7 69, 62.7 r 66. 4

Machinery, excl, transp. equip....... do....| 217.4 122.3 125.1 125.7 131.0 137.9 145.3 149.3 163.0 167.5 | r176.8 186.2 | r198.2
Agricultural implements (including trac-

BOYS) 1923-25=100._| 240.3 164.0 157.8 148.9 152.0 156.2 158.8 160. 4 171.3 180.9 174,92 162.0 | r242.4
Electrical machinery, apparatus, and

supplies. . ..o oooaa. 1923-25=100_.{ 214.2 114.3 118.3 118.1 123.7 131. 4 138.2 145.0 157.9 162.7 175.7 185.9 | r192.3
Engines, turbines, water wheels, and

windmills. ___...__..__._. 1923-25=100_.| 451.5 193.8 210.7 223.8 238.5 249. 4 263.4 275.0 305.5 331.7 345.7 376.4 | r368.2

Foundry and machine-shop products
1923-25=100__ 165. 4 94. 6 95.8 96.3 101.3 105. 4 1117 114.6 126.6 128.7 136.1 143.6 | r152.5
Machine tools*..__.__ d

Radios and phonogra] -
Metals, nonferrous, and pro 3 . 5 3 .\ 3 . X A . 3 .
Brass, bronze, and copper products.do_..__ 243.9 134.2 140.8 146.2 160. 7 177.6 190.0 201.6 218.8 220.1 224. 2 236.7 | r233.6

Stone, clay, and glass produets...__..do_... 97.0 74.6 73.4 711 76.7 79.7 83.0 82.0 85.7 79.6 r82.0 r85.2 r91.1
Brick, tile, and terra cotta di § 49.2 . . . 3 56,1 54.0 56.8
Glass - .......... S
Transportation equipmentf __.______
Adreraft*. ...
Automobiles.
Shipbuilding*_.
Nondurable goodsf__....._.._.._.__.._ d
Chemical, petroleum, and coal products
1923-25=100..) 162.2| r183.5| 133.2| 133.0| 134.4| 138.2| 139.3| 130.7| 144.21 1421 144.2! 1482 | ri56.6
Chemieals. ... ________.._... do._..| 22171 16L9| 165.2| 167.2| 169.3] 170.9| 176.2| 18L7| 187.9| 1s8.2| 1939] 201.7| r2083
Paints and varnishes_..__.___.._.__ do_...| 169.1] 136.3| 136.2| 1324 132.1| 1356 1358 | 1357 | 138.7] 137.4| 1417 147.4| r157.9
Petroleum refining___.____.__.__.._. do__..| 146.6 136.8 137.1 136.6 137.4 139.3 136. 2 133.3 139.0 132.2 1321 133.4 | r142.4
Rayon and allied produets_.____._. do.._.| 355.9 311. 4 314.3 314,7 318.0 327.7 322.6 33L.4 334.4 336.9 327.6 332.9 | r342.3
Foed and kindred products. .. __.__ do.._| 1347} 12L5} 129.0| 131.3) 139.0| 1385 134.2| 1288} 132.4| 120.2) 119.¢| 12251 r1255
Baking.________.________________._. do....| 149.1 137.8 140. 8 142.1 140.1 140.8 139.2 138.3 137.7 134.5 137.8 140. 0 140.9
Slaughtering and meat packing . ___do____{ 133.3 110.4 114.7 117.6 112.3 112.6 115.8 118.9 137.3 119.7 113.5 114.2 ] r116.1
Leather and its manufactures_..._._. do.__. 91.0 63.6 67.0 76.4 77.0 74.6 73.4 68.5 78.5 83.3 9.5 96.1 r92.3
Bootsandshoes...__._.____ .. .. do.... 86.7 58.1 62.7 74.6 75.0 72.0 69.1 62,5 73.2 £0.1 88.9 04.2] *89.1
Paper and printing__...__ ... do___| 124.9 113.1 112.3 111.2 110.9 113.4 115.2 115.4 120.8 115.4 117.1 ] r120.3 121.38
Paper and pulp. do_.__| 1455 124.2 126, 2 126.3 124.8 124.2 123.8 123.8 128.5 127.5 132.5 136.4 | r139.1
Rubber products do___. 129.2 87.1 86. 4 85.2 87.7 95.7 99.5 102.0 111.1 111.6 115.3 119.5 | r122.5
Rubber tires an ube: “do_..{ 112.0 79.9 7.5 77.4 76.3 84.6 86.6 89.7 96. 4 97.9 99.7 | 102.7 | r106.7
Textiles and their produetst..._- “do....| 110.3 77.9 75.4 71.7 87,4 92.6 93.2 92.3 97.6 95.1| 103.9 | r107.1 | r107.1
Fabriest- oo ocooooooo- ~do....| 109.0 73.9 72.5 76.4 80.9 84.8 89.5 90.9 95.6 93.1 o= 5| 1001 r1041
Wearing apparel ___ .do_...} 106.2 81.0 76.6 75.7 94.9 102.5 94.8 89.5 95.6 93.2| r1081 ] r112.3 | r106.6
Tobacco manufactures _.__.______. .do__. 66.4 60.7 66.9 62.3 62.3 65.9 66.5 66.4 67.4 59.3 61.7 62.71 t50.1
M gz:ull;racturing, unadj., by States and cities:
ate:
Delaware_ ... ..o.o..ooo.._.. 1923-256=100__| 149.2 97.0 98.6 97.0 100. 6 104.7 108.7 105.3 116.9 112.9 195.1 198.1 | r137.3
Illinoist. . 1935-39=100..| 161.6 f 112.8| 1152| 1164 1208 1244 1280! 129.41 137.3| 134.8| 1383 140.8| 151.6
Maryland__._____._.._ _1929-31=100__| . ______ 126.3 128.7 131. 4 133.7 138.0 141.3 145.1 150.2 151.6 155. 1 161.2 174.5
Massachusetts. 11925-27=100._|  113.9 70.3 70.7 75.4 7.7 82.5 84.5 83.9 91.2 89.6 97.0 | 1010 1040
New Jersey-. J1923-25=100..] 161.1] 103.9| 107.5! 106.6] 113.2]| 1212 123.3| 12490 3348} 133.2| 139.1| 1456| 147.5
New York__- [1925-27=100-_| 129.0 85.4 86.7 87.6 92.8 98.2| 100.5| 10L.5( 1082 108.2| 1136| 1190.2| 122.6
Pennsylvania.. -1923-25=100__| 120.0} *79.3 82.5 83.5 88.7 91.9 96.2 96.8 | 102.2 99.4] 1047 ) r108.5 | r114.0
Wisconsint - ._..._.._____.__ 1925-27=100.) 150.9 | 104.7| 106.0| 102.0] 106.9| 11L.5| 119.4| 1221 1280 | 126.1] 1205| 134.8| 1425
City or industrial area:
Baltimore. 1929-31=100__) _______. 127.4 129.6 132.7 135.5 139.3 142.9 147.0 151.9 153.7 157.9 164. 9 178. 4
Chicagot---—.......___ (1935-39=100__| 158.2'] 112.0| 1149 117.0) 120.0| 123.5| 126.0| 128.5| 136.9| 1351 1851 1351 | 1487
Milwaukee [1926-27=100..| 157.8| 105.9| 1060 107 108.7| 22| 1222| 126.6 | 131.3| 1326 130.5| 144.5| 1517
New York .. .. ... do_...; 1180 84.5 82.2 80.8 93.9 101 6 98.8 97.6 101.3 103.3 109.7 115.2 115.9
Philadelphia_ 1923-25=100__] 124.4 80.7 84,0 85.2 89,7 94.7 98.0 | 100.1| 106.3 | 103.6| 110.5| 1140 114.2
Pittsburgh_._________._______________ do....| 1353 85.2 89.3 89.7 96.0 98.0 | 103.8| 1054 113.1] 109.7| 114.5| 118.7| r131.6
Wilmington 134.1 87.1 87.5 85.8 86.1 89.7 03.9 94.9) 1058 | 1025| 113.6| 115.9| r124.1
Non;ngg., unadj. (
ning:
Anthracite_ ____. 33.4 40.0 40.6 36.5 33.1 39.3 32.3 37.6 42.7 38.5 45.2 42.4 24.3
“Bituminous coal. 99.2 75.3 73.9 75.2 82.5 83.2 83.6 84.5 91.4 87.8 90.8 7 93.8 15.5
Metalliferous..._.__._ 81.8 65.7 65.4 63.7 68.5 69. 5 71.4 69.8 72.8 70.4 71.8 72.7 76.9
Crude petroleum pro g 59.6 58.7 58.8 59.1 59.0 58.2 57.6 56.8 55.9 56.2 »57.3 r56.1 r57.1
Quarrying and nonmetallic__.__.___. do.... 53.6 42.7 43.9 43.5 45.2 46.2 46.7 42.3 42.4 36.9 38.2 | r40.3 47.0
Public utilities:
Electric light and powerf__._.___.___ do....| 110.3[ 1042 1048 105.8| 108.1| 1058} 107.0| 106.9| 106.0| 1051 105.4| r106.1| 107.8
Street railways and bussesf._._...._. do.... 73.0 69.2 70.5 70.0 70,4 71.5 70.7 70.3 73.1 70.7 7.0 r72.5 71.8
s Telephone and telegrapht_.._....__._ do....i 109.2 98.8 100.0 101.3 100. 4 101.8 102.2 103.2 103. 5 103.9 104.3 | *106.4 108, 1
eIvIces:
Dyeing and cleaning.....____.____.__ do_._. 95.6 85.4 89.6 80.0 78.9 85.6 82.4 77.8 75.8 73.3 74.4| r77.2 08.1
Laundries..__._.. 98.9 88.5 92.4 90.0 90.5 89.9 88.0 87.2 89.2 9.8 89.7 | r90.9 95.5
TYgar-round hotels 88.4 83.0 82.0 80.5 80.7 8l.8 84.2 83.6 84.1 84,1 86.1 v 85.7 86.7
rade:
Retail, totalf._____.______._._______. 91.5 83.4 84.8 82.6 81,5 85.1 85.8 87.1 97.3 83.7 84.6| r86.2 91.3
(eneral merchandisingt_ 95.8 86.6 89.3 84.0 82.3 90.5 92.3 97.5 132.9 86.5 86.6 r88.3 98. 5
Wholesale_ ... ___._._..____ 84.6 77.4 78.4 78.3 78.7 81.1 80.2 80.7 83.4 80.5 81.4| r820 83.0

Factory average weekly earnings:
National Industrial Conference Board (25
industries) ... . ... dollars..

27.67 | 28.23 | 28.16| 28.58 | 28.99| 29.8¢| 29.73 30.28| 30.61 . 31, )
U. S. Dept. of Labor (90 industries).._.do____ 31.41 80| 31.89

25.43 25.79 25.25 26. 10 26: 54 27.13 26.93 27.89 27.71 | r28.56 | *29.10 29.10
Durable goods_ ... _____.___.__...__ do_.__ 28.80 29.48 28. 52 29.98 30. 57 31.42 3L 31,96 8190 | r32.00 | r33.48 33.49
Iron and steel and their products, not in-

cluding machinery___._______ dollars__[_________ 28.16 29.30 28.89 30.24 30. 60 30.97 31.01 32.18 31.46 | r32.21 | r32.64 34.41

Blast furnaces, steel works, and rolling
mills_____ 29,87 31. 53 30.75 32.25 32.93 33.04 33.43 34.65 33.66 34,51 34.94 37.87
26.14 25.85 25.45 27.29 27.53 27.74 27.56 28.03 28.30 28.84 28.95 28.64

Hardware_____.
Structural and 28.13 28, 56 28.87 9.

i 3 3 3 29. 51 28.99 30.02 29. 26 30.80 31.01 31.67 32.35 33.71
Tin cans and other tinware.....__ do.__.|oo..__ 24.04 25.04 24.38 25. 61 25.01 25.16 23.47 25.72 25. 63 25,31 | 25.63 26. 11

r Revised.

TRevised series. Slight revisions were made in data for textiles and their products and fabrics beginning 1933; revisions not shown on p. 27 of the May 1940 Survey are
available upon request. For revisions in Illinois and Chicago indexes, see note marked with a “+”’ on P 29 of the January 1941 Survey. Index for Wisconsin revised beginning
1925; revised data not shown on p. 74 of the February 1941 Survey will appear in an early issue. Index for transportation equipment revised beginning January 1039; see
table 57, p. 17 of the December 1940 Survey. For revision in index for nondurable goods for 1938 and 1939, see table 12, p. 18 of the March 1941 Survey. Telephone and tele-
graph pay-roll indexes revised beginning 1932, other indicated nonmanufacturing pay-roll indexes revised beginning 1929; see table 19, p. 17, of the April 1940 Survey.

*New series. See note marked with an ‘““*”’ on p, 26 of this issue.
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Monthly statistics through December 1939, to- | 1941 1940 1941
gether with explanatory notes and references
to the sources of the data, may be found in the Ma Ma:
1040 Supplement to the Survey y y

Sep- Novem-| Decem- | Janu- | Febru-
tember | October | oy ber ary ary | March

EMPLOYMENT CONDITIONS AND WAGES—Continued

June July | August April

WAGES—Continued

Factory average weekly earnings-~Continued.
U, 8. Department of Labor—Continued
Durable goods~Continued.
Lumber and allied products 20. 22 20.17 19.37 20. 81 21.06 21.49 20.75 21.06 20.72 | r21.24 | 721.68 22.18
Furniture ... do.___ 20,50 | 20.67 | 20.28( 21.39| 2207| 2249| 22
Lumber, sawmil
Machinery, excl. tra q
Agricultural implements

tractors)y. - e 31.42 30.74 30. 42 30.87 31.17 81.41 31.29 32.89 | 733.25 33.13 33.54 37.84
Electrical machinery, apparatus, and

supp ) o111 S dollars__{..______. 30.01 30. 52 30.14 30.92 31.21 31.26 31.61 32,951  33.00 33.87 34.46 34.41
‘Engines, turbines, water wheels, and

windmills._.._______._____.. dollars__|________. 34.21 35.05 35.04 36.00 36.24 36.74 36.21 38.17 39.09 38.46 40.14 37.99

Foundry and machine-shop products

Machine tools*.._..__.___.._.._.___ d 36.35 | 36.68| 36,45 35.48| 37.02| 37.73( 36.85| 39.56| 40.15( rd41.62| r4L.49| 4110
Radios and phonographs. 3

Metals, nonferrous, and product:
Brass, bronze, and copper prod.

Stone, clay, and glass products..
Brick tile, and terra cottal.

Shipbuilding * 34.20 34.17 34.03 34.86 36.08 | r36.57 | r 34 46 | £38.37 [ r37.69 r3871| r39.30 39.11
Nondurable goods.
Chemieal, petrolen
29.73 30.08 30.12 30.16 30.08 29. 96 29.87 30. 90 30.31 30.24 30.38 30.95
3 33.93 34.24

Chemicals___..__.____.___..._.___ d 32.09 32.23 31.95 32.18 31.80 32.39 32.72 33.33 33.10
Paints and varnishes 3

Petroleum refining. _ 35,14 34.84 34.73 34.94 35.20 34.93 34.32 | 36.00 34.46 34.68 36. 64

Rayon and sallied products 26.27 26. 36 26,32 26. 53 26.99 26. 53 26.95 27.15 27.40 27.28 27.54

F(}aodkand kindred products. 25, 64 25. 54 24,33 24.17 23.48 23.82 24.43 25.78 24.89 725.73 25. 57
AKING oo oo

Slaughtering and meat packin:
Leather and its manufactures}.
Boots and shoes}
Paper and printin
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Tobacco manufactures. ............ 18.02| 1898| 18.36| 1770| 18.42| 1825| 18.14| 1870| 17.76| 17.54| 17.99| 17.08
Factory average hourly earnings
Natlonal Industrial Conference Board (25

737 740 .740 741 .742 744 JT47 754 759 764 769 784
669 672 667 668 .671 673 . 678 683 689 692 . 697 708
ok 730 732 727 731 .737 .739 . 744 749 758 . 762 . 768 785
including machmery ......... dollars.. _________ .767 T4 T R .79 778 . 781 780 .786 .791 795 .841
Blast furnaces, steel works, and rolling
mills. _ .842 . 849 .847 .848 . 857 . 851 . 857 . 858 . 861 . 866 .873 . 954
_________ . 692 . 680 . 683 . 697 .691 . 684 . 683 .681 . 695 . 689 .690 .693
Structural
. . 741 741 738 736 735 .733 .732 743 743 . 750 756 782
Tin cans and other tinware 624 632 627 633 634 . 632 635 638 7 r. 638 643
Lumber and allied products. .521 .523 519 526 525 .524 . 526 . 528 529 r. 534 541 547
Furniture.__ 546 548 550 546 546 . 547 . 556 552 552 . 560 565 570
Lumber, saw. .503 505 496 509 507 . 506 . 505 507 510 . 516 523 530
Machinery, excl. trar q 741 743 744 745 746 . 749 .752 761 768 rn 772 778 788
Agricultural implements g
tractors)f ... ... . dollars. . 799 798 . 795 . 801 . 799 . 802 . 806 .818 .821 .818 .820 .871
Electrical machinery, apparatus, and
supplies}-. d 757 764 . 762 756 757 .752 757 766 773 776 780 782
Engines, turbines, water wheels, and
windmills. ... dollars.|_..__..__ 797 803 807 819 812 830 . 840 842 866 854 874 883
Foundry and machine-shop products
doll . 730 .728 . 730 .733 L7384 . 740 . 745 . 758 .757 . 762 . 769 779
Machine tools* ... d . 766 . 766 . 768 . 760 . 766 . 769 . 768 .781 L797 r. 801 . 799 . 808
Radios and phonographs 606 614 621 .611 .621 618 .613 626 632 .640 643 644
Metals, nonferrous, and produets.._do._. .701 702 701 703 710 712 727 738 740 . 740 748 749
Brass, bronze, and copper products
ollars 750 . 758 . 762 765 775 777 .799 . 805 807 809 822 816
Stone, clay, and glass products___.. do.. 664 664 665 668 672 871 .671 . 680 682 . 685 689 695
Brick, tile, and terra cottat. do.. 551 564 566 . 565 .572 . 582 587 r. 589 594 606
Glass_ ... .do.. 739 740 742 743 750 747 . 746 . 764 772 774 778 770
Transportatxon equipment. _ _do_. 902 905 891 897 900 . 898 . 902 .900 911 918 .921 925
Alreraft*. . ______ do.. 732 742 738 739 738 .750 .755 756 776 .784 783 793
Automobiles. . _do._ 947 954 949 r.956 950 951 T.957 r.954 r . 969 975 984 .985
Shipbuilding” §. .do.. . 862 . 869 . 862 . 862 .874 r.871 r.884 r.805 | r.893 *. 900 r. 890 .906
Nondurable g00dS...cocoeooaoooooe do.._{.________ .615 . 617 .615 . 613 611 . 609 .613 .617 . 620 .621 624 .629
Chemical, petroleum, and coal products
dollars..|__....... . 760 777 .783 L7718 773 . 757 . 765 . 766 .770 .770 . 766 773
Chemiealsy. .. ... do.... . 803 . 802 . 804 . 798 . 799 . 798 .81 .816 . 822 . 826 . 829 . 839
Paints and varnishes.. .do.__ 716 717 721 720 722 720 . 733 L741 741 . 746 749 . 755
Petroleum refining__.__. .do_. 975 983 986 .977 983 963 . 966 968 970 . 970 967 .995
Rayon and allied produets..- _do__ 673 675 676 672 682 685 . 690 .694 699 702 700 . 706
Food and kindred products. -do.. 647 641 625 615 603 610 . 632 1 649 651 655 655
Baking, .637 . 639 .640 643 641 635 .640 644 644 644 641 647
Slaughtering and meat packlng. “do.. 688 . 691 691 691 684 . 686 680 681 685 685 696
Leather and its manufacturest . 555 . 553 . 553 . 554 .558 . 563 . 5556 . 552 . 555 . 564 .572 .579
Boots and shoes}....___. .533 . 531 . 532 . 533 . 5837 . 528 . 529 .526 . 530 . 540 . 549 . 565
Paper and printin; 794 797 .791 . 789 .792 L792 .793 . 799 . 802 . 803 r. 807 . 805
Paper and pulp. .638 .644 .649 .648 . 654 .654 . 656 . 660 . 662 . 661 . 664 . 666
r Revised.

1Data for shipbuilding revised beginning October 1940 on the basis of more complete reports; the revision could not be extended to earlier months. For similar revisions
beginning August 1940 for tin cans, electrical machinery, and chemicals, see p. 75 of the February 1941 Survey; beginning June 1940 for brick, tile, and terra cotta, p. 29 of the
Dezcgmfbt%‘ 1?40 Sligzclasé, beginning October 1940 for leather, etc., and boots and shoes, p. 29 of the April 1941 Survey; and beginning December 1940 for agricultural Jmp]ements,
p. 29 of the June urvey.

*New series. Earlier monthly data not shown on p. 29 of the March 1941 Survey are available upon request,



{Construction wage rates as of June 1, 1941; common labor, $0.747; skilled labor, $1.49
res for special types of public assistance and general relief exclude the cost of hospitalization and burial.

~ $Figu

tember 1940; this item is included in all earlier data on general relief and in figures for July 1937-August 1940 on special types of assistance.
tRevised series. Indexes for Illinois revised to a 1935-39 base; for factors for converting indexes on a 1925-27 base beginning 1935, see p. 29 of the January 1041 Survey.
Revised jndexes for Wisconsin beginning 1925 will be shown in an early issue. For revisions in data on emergency crop loans published in the Survey prior to.the September

1940 issue,

in.the March 1941 Survey to exclude earnings on regular Federal construction projects; revised data beginning January 1933 will appear in a subsequent issue.
*New series. For data beginning 1933 for old-age assistance, see table 56, p. 17 of the December 1940 Survey. Data on earnings on regular Federal construction projects

beginning January 1938 will appear

in & subsequent issue.
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Monthly statistics:through December 1939, to- | 1941 1940 - - K04 .
get}ﬁer with exl;ltsi]nataory notes _:nt} refcelrencfs s N . - progs e —
to the sources of the data, may be found in the . ep- ovem- | Decem- [anu- . | Febru- | ; Arpd
1840 Supplement to the Survey May |- May | June | July | August| .o b, |October|™ 5 ber ary l ary | March | April

EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—Continued
Factory average hourly earnings—Continued. “
U. 8. Department of Labor—Continued.
Nondurable goods—Continued. -
Rubber produets....__ .. ... dollars_.{____.____ 0.778 0.780 0.785 0.779 0. 780 0.774 0.781 0.784 ' 0.788-] r0.792 0.799 0. 804
Rubber tires and inner tubes_.__. do_._ - . 968 . 967 .971 . 960 L9971 . 962 .971 .971 .975 . 981 . 994 . 993
Textiles and their produets... ..do. - . 496 . 496 .502 .512 .514 . 509 . 504 507 .512 1814 . 516 . 522
‘Fabries_ . ooiszoooo K 484 .484 . 486 . 486 .487 .487 . 487 . 488 .492 . 492 494 . 509
‘Wearing apparel. . - .518 .518 .534 . 558 . 563 . 562 .539 . 544 . 562 . 555 . 566 . 547
Tobaceo manufsctures. . . 497 . 505 . 502 .492 . 487 .484 . 486 .490 .498 J495 497 . 506

Factory average weekly earnings, by =9
Delaware.. emdaimeandaieal.-1928-25=100__ 112.0 9.9 94.6 94.6 90.4 93.1 95.4 97.1 104.0 98.1 107.9 10652 | r 107.2
Illinoist. .. .-1935-39=100._. 125.1 108.7 110.3 109.6 111.0 112.0 113.5 112, 4 116.8 115.6 175 119:2 121.0
Massachusetts 2-1925-27=100.__ 119.8 97.6 98.7 101.1 101.3 104.2 103.8 102.7 108.8 107.6 111.7 113:5 114.4
New Jersey 1923-25=100__ 146. 6 120. 4 122.6 121.3 122.6 126.6 127.5 127.6 134.9 133.8 1361 (.0 . 138. 5 137.5
New York 1925-27=100_. 113.3 96.3 97.6 97.7 99.4 101.0 100. 8 100. 4 104. 4 104.5 106.0 108.2 109. 4
Pennsylva, 1923-25=100__ 132.4 107.0 108.9 107.9 111.8 113.6 115.8 115.5 120.9 117.5 121.4 124.8-[ r127.7
‘Wisconsint. .. 2.1925-27=100_ - 127.2 111,1 111.0 107, 4 110.3 111. 4 114.6 116.0 118.0 117.6 121.1 123.3 122.6

‘Miscellanéous wage data: : R

-~ Constrietion wage rates (E. N. R.):Y ' Lo

"Common labor: .. : :dol. per hour..| .~ .741 . 690 .703 .707 . 707 711 711 .71 .71 .71 . 713 .718 725
Bkilléd labor. .. ... i . 1.49 1.47 1.47 1.48 1.48 1.48 1.48 148 1.48 1.47 1.47 1.47 1.48
- Farm wages without board (quarterly) . .

s [ RO : dol. permonth__f_ . ____ ¥ ... 8718 fecmom et 36.84 ... fo.o._.. 3661 |___.....- dansialil 40.44
Railway wages (avg., class I)...dol. perhour. .| ... __. .725 .728 .723 .719 737 .725 .741 746 . 741 . 758 .742 .732
Road-building wages, common labor: =~ . :

United States, dverage.____:.dol, per hour..|-__._.___. .45 .46 .47 .47 .47 .48 .48 .44 .43 .43 .43 .45
-+ East North Central _______._.____. do--. - .64 .63 .61 .62 .61 .63 .63 .63 .68 .67 .65 .64
East South Céntral. _-do___ - .33 .33 .35 .35 .34 .35 .34 .33 .35 .33 234 .34
Middle Atlantie.. -do.__ Z .52 .54 .53 .54 .53 .54 . 56 .58 .59 59 .58 .61
Mountain ... --do. - . 56 .56 .56 .56 .55 .54 .54 .53 .61 .53 .52 .54
New England. --do. - .53 .49 .49 .50 .50 .51 .56 .58 .56 .59 .58 .57
v acifle..__ 0 -:do. R .67 .68 .68 .68 .68 .70 .72 .71 .70 72 .70 L72
Seuth Atlantic.: -zdo. B .33 .33 .32 .34 .33 .34 .35 .34 .34 .34 3 .36
est North Central cemmeidoo - .45 .46 .47 .47 .48 .49 .49 .48 .47 .48 A7 .45
Vest South Central,.. . i...__.... do_.__|: .38 .39 .38 .38 .38 .38 .37 .38 .38 38 .39 .40

: PUBLIC ASSISTANCE' o : :

‘Total publie assistance and earnings of persons |

.. ;' employed under Federal work programst * .

: U N mil, of dol_. 239 219 212 214 203 216 209 218 222 215 N7 210
Assistance-to recipients:§y - .
- "Special types of public assistance. .. 51 52 53 53 53. 54 55 56 57 ‘58 58 59
QOld-age assistanve*_.. . 39 39 40 40 40 41 41 42 43 43 43 }: 44
. General relief 34 31 32 32 29 29 29 30 31 29 29: 26
. +/Bubjsistence payments ed by the Farm . .
- Security Adminigtration_____mil; of dol__|.________ 2 2 1 1 1 1 1 1 1 2 2 22
Earnings of persons employed under Federal
: _work programs: ‘. — : . .
Civilian Conservation Corps...mil.of dol_. | ______._ 18 16 18 19 17 18 19 16 17 18- =16 15
National Youth Administration: ; Lz .
Student work program__....__._...do___ .. ... 3 2 (2 (@ (%) 2 3 3 3 3 '3 3
- Qut-of-school work program-......do. 6 6 3 5 5 5 5 6 ] E R AT -1 8
© Work Projects: Adminigtration_______ do____j._.....__ 114 100 97 97 94 102 r 94 102 104 94" ‘97 94
Other Federal agency projects financed L L P -

P from. emergency fundsf..._.._ mil.of dol | _._.___- 10 10 8 7 6 4 4 3 2. 2 2 ?3

Earnings on regular Federal construction :

Projects®: - o iooooiilieoo. mil.of dol. .. __.____ 34 36 39 44 47 56 69 86 103 113 11110 »113
FINANCE
o BANKING ’

Acgeptances and com’l paper outstanding: ) . :

Bankers' acceptances, total.____.. mil.of dol.: 215 214 206 188 182 177 187 197 209 213 212 217 220
Held by Federal Reserve banks._ 0 0 0 0 0 0 0 0 (1] .0 0 0 0
Held by accepti 164 171 166 152 148 142 149 159 167 168 164 170 170

Ownbills. oo ool 105 113 112 103 103 100 96 99 100 103 99- 107 105
Bills bought 60 58 54 49 44 42 53 60 67 65 85 63 66
Held by others: - 51 43 40 36 34 35 38 38 42 45 48 47 46

Comrnercial paper outst: - 295 234 224 232 45 251 252 232 218 232 241 | 263 275

Agricultural loans: outstanding of age:

pervised by the Farm Credit Adm.: . .
- Total, excl. joint-stock land bks.}. mil.. of dol.- 2,988 3,058 3,060 3,056 3,050 3,035 3,008 2,986 2,973 2,964 2,970 2,976 2,982
.- Farm mortgage loans, total d. 2,458 2, 553 2,549 2, 540 2, 534 2,526 2,517 2, 508 2, 500 2,489 2,485 2, 475" 2,467
Federal land banks_ .. _____ 1,824 1,883 1,880 1,875 1,871 1,867 1,862 1,856 1,851 1,844 1; 842 1,836 | 1830
Land Bank Commissioner_ 634 671 659 665 663 659 655 652 64 - 645 643 640 " 637
Loans to cooperatives, total._____ 90 83 81 82 83 89 96 96 93 02 91 88 85
B%I;l;sk for cooperatives, - 64 2 . o7 7 70
........ R S s . 77 75 75 74 70 68
Agri. Mktg. Acet-revolving fund....do.... 16 18 18 15 15 16 17 17 16 16 16 .18 16
Short term credit, totalt- - ___. . ... 0. .2 440 422 429 434 433 420. 394 283 381 382 393 413 431
Federal intermediate credit bauks, loans . Ct
. to and discounts for: . [
Regional -agricultural credit : corps., .
.prod. credit- ass’ms, and: bamks for fe P
. cooperativesd..._:_._.__. mil. of dol.. 217 191 196 199 203 197 191 188 187 186 2192 203 212
Other financing institutions......do_._. 40 38 40 42 42 41 35 34 34 .35 36 - 37 39
Production eredit associations: . do_..: 215 195 200 204 203 195 180 173 172 174 182 195 207
Regional agryoredit corporations:..do.-..| - 6. 8 8 8 7 7 6 6 6 6 6 6 6
Emergency crap loanst.. . ...;_;...do.__; 130 129 130 129 128 127 122 119 118 17 119 125 120

«.._ . Drought reliefloans. .. _...._......do._._| 50 52 52 52 52 51 51 51 50 50 50 50 50

.- Joint-stock land banks, in liquidatien..do.... 44 56 55 54 53 52 51 51 48 47 46 . 45 44

Bank debits, total (141 cities) .. z.do._..} 39,919 34,194 | 31,960 | 32,856 | 29,9181 30,862} 36,317 | 35771 | 42,952 | 37,645 [ 32,725 | 40,088 38,731

;:New York City... 14,536 | 13,110 | 13,612 | 11,604 | 12,504 | 14,952 | 14,952 | 18,626 | 15147 | 13,268 | 17,402 | 15,657

.- ‘Outside:New York 19,659 | 118,850 | 10,244 | 18,314 | 18,267 | 21,365 | 20,819 | 24,327 | 22,498 | 19,457 | 23,586 | 23,074
r Revised. » Preliminary. e Less than $500,000. J'To avoid duplication these loans are excluded from the totals. :

The cost of medical care is also ‘excluded beginning Sep-

ses note marked ‘1 on p. 76 of the February 1941 Survey. - Total public assistance and “other Federal ageney projects financed from emergency funds’ revised
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Monthly statistics through December 1939, to- | 1941 ¢ 1940 1941
getger with exxf)lal..‘nafiory notes gg% refsrencﬁs s N D 13 - F‘ b' —
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FINANCE—Continued
BANKING—Continued RN L R
Federal Reserve banks, condition, end of mo.: P ey
Assets, total oo ..o ili___ mil. of dol._|- 23,859 ¥ 20,585 | 21,408 [ 21,801 | 22,176 [ 22,440 | 22,865 | 23,017 | ~28,262 | 23,306 | 23,528 23 409 23,686
Reserv‘e bank credlt oul:standing, total : ’ i R "
mil. of dol-_ 2,280 2,519 2, 531 2,484 2, 516 2, 485 2,412 2,304 2,274 2, 250 2, 265 ‘2 243 2,234
Bllls 'bought. iz -d 0 0 0 0 [\] 0 1} 0 0t <0 0
Bills-discounted_. ___ “do.._. 4 3 2 4 5 4 4 3 2. 3 : .-3 2
United States securities. _do._.. 2,184 2,477 2,466 2,448 [ 2,436 2,434 2,333 2,199 2,184 2,184 2,184 2, 184 2,184
. Reserves, total . tdo....| 20,615] 17,346 18,120 | 18,579 | 18,959 | 19,272 | 19,632 | 19,881 | 20,036 | 20,285 {20,366 | -20,436:] 20,533
: Gold certificatés cdo._..} 20,325 16,994 17,754 | 18,202 | 18,618 | 18,940 | 19,289 { 19,586 ( 19,760 | 19,913 [' ‘20,031 | 20,112 | 20,204
Lmbl]lt]ES. total_ «do__..| 23,859 § 20,585 | 21,408 | 21,801 | 22,176 | 22,440 | 22,865 | '23,017.| 23,262 |- 23,306:]: 23,528} 23,409 1 23, 686
Deposits, total. .do__..] 16,132 | 14,575 | 15,213 15,575 | 15,867 | 16,063 | 16,218 | 16,101 | -.16,127 16, 396 16 3511 16,2727| :18,220
Member bank reserve balances_....do._..1 '13,724 } 13,237 | 13,781 13,498 | 13,541 13,727 | 14,208 | 14,215 14 026.| -13,930° 14, 203 13, 371 13 524
Excess reserves (estlmated) - .ool.do._. 5,801 6, 385 6, 857 6, 514 6, 525 6,655 [ 6,960 6, 849 6, 615 6, 380 6, 534 5,776 5,771
Federal Reservé-notes in circulatlon “do.__.| 6 503 5,057 5 199 5,248 5, 370 5, 450 5,577 5,743 5,931 5,884 6, 022 6,143 6,282
Reserve ratio__ oLl L.o_liio._._.. percent .. 91.1 88.4 . 8 89.2 89.3 89.6 90. 90. 6 90.8 91.0: 910 91: 2 91.3

Federal Reserve reporting member banks, con- ’ H - e .

dition, Wednesday nearest-end of month: H : vl “
Doposits‘ 5 oL : RS
- " Demand, adjusted.. ... mil, of dol..{ 24,311 | 20,287 | 20,510 | ‘20,984 | 20,901 | 21,152 | 21,858 | 22,180 | 22,200 | 22,032 | 23,431 | 23,093 } ‘28,712
Demand exceptinperbank: : i [ DR TR
Individuals, partneréhips, and corpora- . L A S
tions_ ... . i..___.._ mil. of dol__.| 23,6221 19,696 | 20,167 | 20,499 | 20,415 | 20,741 21,268 | 21,771 [ 22,324 | 22,401 22,812 | 22,518 { 23,173
States and political subdivisions.._do__..| 1,860] 1,578 | 1,434 | 1,497 | 1,440 | 1,463 | 1651 | 1495| 1,595 | “Lo7e | i.g0 ) L7a7 | 1,903
United States Government. __.____ do. 390 560 515 505 509 508 508 509 451 214 332 396 386
Time, except interbank, total___mil. of dol._ 5, 449 5,333 5,352 5, 341 5, 380 5,381 5,37% 5,397 5,455 - ‘57448 [ 5 478 |- ‘54651~ 5,476
Indlwduals, partnerships and COrpora- : )
L3 0031V SR S A S A mil.-¢f dol.. 5,240 5,120 5, 146 5,144 5174 5,187 5,17} 5,180 '5;234 5, 240 5,273 7 5,260 . 5268
States and pomlcal subdivisions....zdo..__ 183 | 191 183 175 170 175 192 196 185 179" AT 18
: Interbank, domestlc 0. 9,220 | + 8,431 8,577 8,239 8, 505 8,734 8,707 8, 843 9,065 9,076 9, 253 9,343:17+ 9,043
Investments, totaki . liilloiioliil ~do. 17, 689 15,049 15,124 15, 461 15,622 | 15,544 | 15,693 15,774 16,137 |- 16,368 | - 16,955 | 17,124'1" 12, 680
U. Govt direet obllgations, total.*do.._. 10, 974 9,081 , 202 , 457 9,373 9, 280 9,374 9, 543 9,719 9,950 | . 10,334 | - 10, 578 |~ 10,812
Bill d 929 627 757 791 705 628 736 784 611 685 SRV P 742: 10 - 869
7,833 6.528 | 6,382 6,57 | 6573 6,540 6804 | 6,898 6,078 - 70511 7,052 | 7,683 |7, 753
Notes do. 2,212 1,926 2,063 2,099 2,095 2,112 1,834 1,861 2,130 ¢ 2,214 2, 555 2,183 2,190
Obhgations fully guarauteed by U. 8. Gov- . E : RS et E E
*ernment l of dol._ 3,022 2,399 2, 405 2,418 2, 584 2,582 |- 2,627 2,707 2,743 2,744 2,766 2,753t 3,115
Othérsecurities do___. 3, 693 3, 569 3,517 3, 586 3,665 3,682 |- 3,692 3, 524 ‘8,675 3,674 3 856 3,798:) 3,753
Loam, ota do 10, 226 8,475 §, 462 8,517 | 8,566 8,785 8, 9 9,128 9,390 9, 308 9 495 A 19,
Commerclal, mdustnal and agricu]tura] . < .
5,673 4,367 4,438 4,441 4,480 4,630 4,773 4,911 5,018 5,076 5,227
367 322 301t 201 294 207 304 299.1 .--301 314 319 347
i 571 478 380 419 390 446 410 467 584 458 478 ! :
Other loans ror purcbasmg or carrying 3 . L Ce
securities. S T mil. of dol..| 451 481 471 474 463 460 453 460 | 465" 459 455 454 445
Real estate loans ......... do.... 1, 239 1.189 1,199 1,210 1,219 1,220 1,222 1,228 1,230 1,229 1,232 1, 228 1,235
Loans to banks : _do.... 42 46 40 40 48 41 36 39 37 35 40
Otherloans_ . . to oo oo ool do__.. 1,833 1,592 1,633 1,642 1,672 1,691 |- 1.709 1,724 1,755 1,737 1,748 1, 778 1,799

[nstalment loans to consumers:™ RS ) : : : B ’

. By industria} banking oompames L o . o .
Loans niade_ .. 48,2 47.0 45.3 42.6 410 44.4 1 o43.7 48.6 44.7 42.4 50..7 51,6
Repayments_ . 42.6 42.6 4.2 42.0 38.5 43.8 43:1 44.6 44.1 42.4 47,5 46.6
© Amount outstanding, end of month_hdo_ N ISR 273.9 278.3 279. 4 280.0 282.5 283. 1 283.7 287.7 288.3 288, 3 r201.5°| "7 296.5

By personal finance companies~ = o
Toans'made. 78.6 79.1 78. 4 76.8 69.2 74.3 71.4 107.6 68.2 67.0 84.9 “88.9
Repaymients. _ 71.3 70.3 72.7 70.0 68. 4 74.1 74.8 89.3 70.1 69.0 80.3 { ' 81.0
Amount outstandmg, end ofmonth.._do“.. 462.2 471.0 476.7 483.5 484.3 484.5 487.1 505.4 503.5 50L. 5 506. 1 514.0

Money and interest rates: -

Bank rates to customers: :

New York City ... ___._____. percent. | _ . ____fF ... .- 2.00
7 other northern and eastern cities._.__ do..o. | feeeeaaos 2.58 |-
11 southern -and western eities._.__...do....| . . ___ §.....__. 3.36

Bond yields, Moody’s (see p. 36). :

Discount rate (IN.Y. F: R. Bank) 1.00 1.00 1.00

- Federal land bank loans_.-....... : 4.00 4.00 4.00
Federal intermediate credit bank loan ,-do“. 1. 50 1.50 1.50
Open market rates; N, Y; C.: :

Prevailing rate: . . i i
Acceptances, prime, bankers, 90 days N : K
percent. . e Ae e % e s e e | - e He e e |7 He
Com’) paper, prime, 46 montbs... do....| 1s5¢ 16-34 16-9% 14634 14-54 16-54 16-5% 1458 | 143 16-%% 16-5¢ }5-36 36-5%
ATlme loaéls, 90 days (N Y.S.E).__do.... 134 134 114 114 114 114 114 144 1% 14 1% 14 14
verage rate: g ! N
Call loans, renewal (N. Y. 8. E.})._.do.___ 1.00 1.00 1.00 1.00 1.00 1.00 1. 00 1.00 1.00 1.00 1.00 1.00 1.00
U. 8. Trea,sury bills, 91 days... ... do._._ 1 .06 .10 .05 .04 .05 .02 .02 .02 .02 .04 11 .10
Av. yield, U. 8. Treas. notes, 3-5 yrs..do.... .44 .65 .76 .57 .58 .48 .43 .34 .35 .43 .55 .50 1

Savings deposits: : i . : i

Savings banks in New York State: : R :
Amount due depositors...._.___ mil; of dol. 5,604 5,644 5,670 5,631 5,629 5,657 5,638 5,639 5,688 5, 664 5, 652 5,661 5,627

U. 8. Postal Savings: : ; : | . i
Balanoce to credit of depositors... 1, 310 1,299 1,293 1,297 1,298 1,206 | ' 1,296 1,299 1; 304 1,314 | 1,318 1,320 1,317
Balance ‘on deposit in banks 31 43 43 42 41 40 38 37 36 34 r33 33 32

COMMERCIAL FAILURES} ) : e -

Grand total: ... ... _______________ number.. . 1,119 1,238 1,114 1,175 1,128 976 1,111 1,024 1,086 1,124 1,129 1,211 1,149
Commereial service, total. do.... 40 46 48 50 49 49 44 40 4 43 66 58 35
Construection, total .. __.__.____.__ _do.__. 63 7 61 65 49 58 7% 53 87 54 58 60 ‘70
Manufacturing and mining, total _.____do.___ 181 245 207 206 196 173 200 196 188+ 161 182 ‘188. 191
. Mining{coal, oil, miscellaneous) _do... 6 5 7 7 8 7 6 6 E 6T 7 7 127 8

Chemicals and allied products_.......do__.. 4 14 7 16 9 8 8 15 13. 7 7 10 '8
Food and kindred products. 36 33 29 30 21 22 40 29 30 27 25 39 L 44
Lumber and products._.__:. 22 34 30 T 29 28 24 21 22 20 | 15 24 [0 2200 18
Iron and steel and products. 3 10 8 14 7 7 7 14 6 6 571 5 7
Leather and leather products.. 10 14 9 4 9 10 6| 7 10 6 L7 "5 4
Machfnery ... ____. ______ 5 13 11 11 14 7 14 11 .6 5 15 RE 13
Paper,:printing, and publishing. .do.__. 14 27 20 12 24 20 20 19 1 16 13 18 14
Stone, clay, and glass products..._.._do_.__ 6 2 3 2 3 2 3 | 1 3 4 2 .4 6
Textile-mill products and apparel ... do___. 52 54 57 56 46 39 | 54 44 59 44 42 F 85 36
Transportation equlpment . 3 3 3 4 4 6 2 4 1 1 5 1 3
»Mtscellaneous ........................ 20 36 23 21 23 21 19 24 23 23 30 1 “ 31 30
r Revised.

tRevised series. See footnote marked ““}” on page 32 of this issue.

“New series. For data beginning 1929 for industrial banking companies, see p. 18 of the September 1940 Survey; data beginning 1929 for personal finance companies will

be shown in a later issue.
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FINANCE—Continued
COMMERCIAL FAILURESt{—Continued

Failures—Continued.

Retail trade, total. ... . ... ... 757 685 738 732 588 681 646 691 77 719 800 745
Wholesals trade, total.__ ... .. ... d 120 113 116 102 108 115 8! 102 95 104 105 108

Liabilities, grand total__. 13, 068 13,734 | 16,213 | 12,997 | 11,397 12,715 | 16,572 | 13,309 | 11,888 | 13,483 | 13,444 | 13,827
Commercial service, total . _____________ 570 1,100 56 596 665 359 552 855 573
Construction, total________...._._. 1,201 084 847 1,272 893 854 838 1,043 5 836 765 1,120
Manufacturing and mining, total_._ 4, 506 4,953 7,050 4,386 4,740 5, 247 9, 090 5,928 4,217 5,983 3,647 4,421

Mining (coal, oil, miscellaneous). 200 2, 250 421 1,345 361 3,067 117 197 204 394 202
Chernicals and allied products.. 117 25 31 195 432 444 441 88 172 78 103
Food and kindred products. - 750 1,002 619 770 272 1,074 1,512 2,347 894 1,052 1,051 1,493
Lumber and products._ . _... 814 8 348 845 866 27 358 254 293 765 282 451
Iron and steel and products.___ 432 132 254 123 49 92 . 369 708 555 354 215 257
Leather and leather products... 214 251 64 197 86 100 75 158 214 127 56 20
Machinery.... .. ... 206 288 909 325 146 142 175 72 29 503 85 271
Paper, printing and publishing.__. 278 226 272 288 399 890 250 259 524 185 523 240
Stone, clay, and glass products__._.. 32 82 156 16 112 69 25 422 163 24 25 250
Textile-mill products and apparel..._do.... 712 836 1,026 1,484 1,171 695 1,443 838 873 820 600 359 434
Transportation equipment 175 87 1 259 37 1,399 15 7 619 119 55
Miscellaneous. . - _..oooceoooo. 160 540 774 383 159 316 380 578 262 433 1,288 460 645
Retail trade, total___ . 4,765 5, 145 5,314 5,964 5, 056 3, 563 4,194 4, 699 4,097 5,084 4, 501 6,128 3,970
‘Wholesale trade, total..._..._........__ 1,646 1,383 1,758 1,721 1, 660 1,846 1,349 1,576 1,629 1,611 2,049 3,743
LIFE INSURANCE
(Association of Life Insurance Presidents)

Assets, admitted, totalf____________ mil. of dol..| 25,752 | 24,420 | 24,494 | 24,623 | 24,719 | 24,869 | 24,963 [ 25,076 | 25170 | 25, 25,400 | 25,551 | 25,655

Mortgage loans, total_ __.._______..__._. do____ 4,778 4,573 4, 591 4,608 4,621 3 4,670 4,694 4, 697 4,710 4,727 4,744 4,759
Farm . oo ooiciiiaool do... 669 662 663 663 6! 663 666 664 663 658 665 663 666
Other. ... iiiamao- do._. 4,109 3,911 3,928 3,045 3,958 3,987 4,004 4,030 4,034 4,052 4,062 4,081 4,003

Real-estate holdings_._.___.._._..._ ..do_._.| 1,607 1,716 1,714 1,714 1,716 1,710 1,707 1,701 1, 661 1,653 1,643 1, 632 1,618

Policy loans and premium notes_.__.__do_.__ 2,335 2, 467 2,463 2, 453 2,445 2,436 2,425 2,413 2,398 2,383 2,371 2,358 2,347

Bonds and stocks held (book value), total

mil, of dol._| 15,243 14,325 14, 347 14,527 | 14,624 14,692 | 14,769 | 14,851 15,034 15,032 | 14,971 15,116 15,185

Gov’t. (domestic and foreign), total.do....[ 6,788 6, 517 5 6, 651 6,738 6, 811 6,819 6, 861 6, 889 , 833 6, 744 6,778 6, 792
U. 8. Government 4, 962 4,735 4,721 4,852 4,929 4,991 4,983 5,010 5,036 5,045 4,910 4,943 4,961
Public utility...__ 3, 965 3, 509 3, 545 3,572 3,579 3, 598 3,622 3,619 3,784 3,775 3,794 3,879 3,931
ajlroad______ 2,720 2,717 2,708 2, 699 2,694 2,717 2,731 2,745 2, 689 2,702 2,717 2,719 2,717
Other_.._._. 1,770 1, 582 1,574 1, 6085 1,613 1, 566 1, 597 1,621 1,672 1,672 1,716 1,740 1,745

Cash_.________..__ 1,201 875 952 897 888 922 933 95! 862 1,006 1,166 1, 144 1,192

Other admitted asse 464 427 424 425 459 459 462 518 515 522 557 554

Insurance written:®
Policies and certificates, total number

thousands.. 812 793 714 697 683 691 798 721 800 689 727 816 784
(€5 (3701 + N d 35 33 32 28 35 28 67 30 32 43 24
Industrial. 446 428 426 443 506 468 494 439 464 514 502
Ordinary.___. 233 235 225 2 256 226 238 219 231 259 259

Value, total_.. 597,450 | 605,326 | 579,283 | 549,955 | 648,903 | 560,912 | 694,740 | 573,124 | 589,370 | 646,925 | 661,627
Group...... 8,046 | 43,520 | 53,757 | 40, 55,244 | 34,256 | 108,003 | 35,744 | 44,251} 42,721 51, 096
Industrial. 128,232 | 124,192 1 123,111 | 127,974 | 146,465 | 134,859 | 142,371 | 126,458 | 136,166 | 148,978 | 147 462

rdinary. ... ... 420,272 | 437,614 | 402,415 | 381,261 | 447,194 | 391,797 | 444,366 | 410,922 | 408,953 | 455,226 | 463,069

Premium collections, total® . 256,608 | 267,714 | 246,254 | 248,824 | 246,403 | 251,508 | 357,173 | 285,226 | 264,175 | 280,753 | 261,495
Annuities.__.._._.._._. 25,473 | 35,043 | 22,854 | 25038 | 21,941 [ 28,454 | 51,185 | 39,681 | 23,640 | 26,494 [ 21,414
Group._.... 11, 594 12,812 | 12,339 | 12,303 12,368 | 11,844 14,956 | 15,336 { 15,932 | 13,561 12, 965
Industrial. 57,112 | 55,547 | 55,451 60,400 | 51,766 | 56,278 | 91,469 1 60,863 | 56,279 | 62,514 | 61,977
Ordinary.. 162,429 | 164,312 | 155,610 | 150,174 | 160,328 | 154,932 { 199,563 | 169,346 | 168,324 | 178,184 | 165,139

(Life Insurance Sales' Research Bureau)

Insurance written, ordinary, total_thous. of dol | 604,162 | 571,625 | 553,086 | 566,061 i 528,330 | 503,427 | 573, 504 | 505,474 | 596,534 | 522,762 | 537, 557 | 598, 217 | 597, 203
NewEngland..___ . __.__.___...__ d 41,727 | 40,743 | 39,632 | 38,056 | 44,112 | 38,381 40,072 | 43,440 | 46,549 | 46,533 | 47,503
Middle Atlantic_. .. 146,613 | 151,400 | 133,296 | 129,066 | 158,087 | 139,103 | 159,584 | 151,318 | 148,981 | 160,635 | 161,810
East North Central. 123,270 | 129,284 | 119,572 | 113,821 | 130,687 | 115940 | 137,459 | 121,164 | 126,136 | 138,612 | 136,931
‘West North Central 54, 20 58,007 | 54,877 § 50,238 | 56,173 | 47,328 | 58,527 | 46,963 | 49,509 | 54,634 | 56,020
South Atlaatic._.._. 58,004 | 57,633 | 52,751 51, 668 56,987 | 50,654 | 61,072 | 49,473 | 50,217 | 59,030 | 60,599
East South Central. 24,711 22,218 20, 882 20,913 21, 624 19,440 | 25,230 19,207 | 20,201 25,156 t 24, 583
West South Central 44,505 | 45,340 | 42,674 | 42,647 | 41,778 | 37,908 | 46,644 | 35973 | 39,820 | 47,086 | 43,591
Mountain....... 14,956 | 14,803 | 15,994 | 12,758 | 14,747 | 12,924 16,370 | 12,348 | 12,481 | 14,517 | 15,854
Pacific. ... 44,830 | 46,435 | 48,652 | 44,260 | 49,300 | 43,796 | 51,576 | 42,876 | 43,654 | 51,114 | 50,312

Lapserates - .. oo oooeoao. L1 N IR BUNURPUI FII AR PR 93 | o

MONETARY STATISTICS
Foreign exchange rates:
Argentina____.__..._____ dol. per paper peso.. 298 . 208 298 208 . 208 8 . 208 . 208 . 298 . 298 . 298 . 298 .208
Belgium.__. ..o . ol. per belga.. [©) 1,167 ® (2) [O) 0] ) [0} [©) ® @) @) ®
Brazil, official. -dol. per milreis.. 061 . 060 061 061 . 061 . 061 . 061 . 061 . 081 . 061 . 061 . 061 061
British India. . ... dol. per rupee.. 301 . 301 301 301 .301 . 302 .302 .302 .302 .301 .301 .301 .301
Canada......_ dol. per Canadian dol.. 874 .810 801 . 869 . 869 855 863 . 869 . 866 . 848 .837 . 850 . 877
Chile. ____ . ... dol. per peso.. 052 . 052 052 052 . 052 . 052 . 052 . 052 . 052 .052 . 052 .052 .052
Colombia.. ... e L. do.._. 570 . 870 572 571 . 570 570 .570 . 570 571 L571 . 570 570 570
France. . ..oeeeoweecaceoeaeono . dol. per franc.__ @) .019 3,020 2 ® &) [©) @ @ ) ® [©) )
Germany _dol. per reichsmark. . 400 . 400 400 400 . 400 399 . 400 . 400 . 400 . 400 . 400 . 400 .400
) 1221 3 S dol. per lira. . 051 . 050 050 050 .050 050 . 050 . 050 . 050 . 050 . 050 . 050 . 050
Japan. .dol. per yen.. 234 . 234 234 234 .234 234 . 234 . 234 .23 . 234 . 234 .234 .234
exico_ ... --.-dol. per peso.. .167 184 199 . 200 199 . 203 . 204 . 204 . 205 . 205 . 205 . 205

Netherlands _dol. per guilder.. (&) 1,531 @) [O) (O] ® [0) ® ) ® [©) ® 0

Sweden..___ ... ..dol. per krona.. 238 .238 238 238 .238 238 .238 .238 .238 . 238 .238 .238 . 238

I{gwed Kingdom__.__._._.__.__._. ol. per £..| 4.031 3.274 3.602 3.805 3.979 4,034 4.033 4. 036 4.035 4,034 4.030 4.032 4,025

old:

Monetary stock, U. 8_.__._...__. mil. of dol._| 22,575} 19,209 | 19,063 | 20,463 | 20,913 | 21,244 | 21,506 | 21,801 | 21,995 | 22,116 | 22,232 | 22,367 | 22,506

Movement, foreign:

Net release from earmark §-. _thous. of dol__| —3,846 |—36,652 |—437,234 |—55,064 | 66,976 | 36,628 |-~117,047 |—39, 495 7,417 |—52,812 —46, 153 213 [—10. 494
Exports. . oo 3, 563 1,249 8 10 13 17 6 3 41 6 3 2
Imports. o ool 438,695 11,164,224 | 519,983 ' 351,563 ' 334,113 | 325,981 | 330,113 | 137,178 ! 234,246 108,615 | 118,569 | 171,994
r Revised. t Average for May 1-9. ? No quotation. 3 Average for June 1-15. qOr increase in earmarked gold (—).

187 companies through 1940 and 36 companies in 1941 having 82 percent of total assets of all United States legal reserve companies.
®40 companies through 1940 and 39 companies in 1941 having 82 percent of total life insurance outstanding in all United States legal reserve companies.

tRevised series. For data beginning January 1940 and an explanation of the revision, see p. 32 of the March 1941 Survey. For previous revision of 1939 data, see p. 31 of

the March 1940 Survey.
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FINANCE—Continued
MONETARY STATISTICS—Continued
Gold—Continued.
Production, estimated world total, outside
.8.8.R. thous. of dol. 105,735 |7 103, 670 |7 109,620 |r109, 130 |r106, 365 |113,190 |7 107,940 |r 107, 660 | 106,190 { 100, 555
Reported mo: 89,014 | 86,776 | 902,381 { 92,272 | 89,388 | 97,518 | 92,337 | 291,567 | 290,371 | » 84,095
Africa._. 46,931 | 45,517 | 46,985 | 47,212 | 46,060 | 47,548 | 46,711 | 46,280 (247,277 | » 44,426
Canada. .. 15,488 | 15,795 | 15,982 | 16,318 15,416 | 16,360 | 15,750 15, 755 15, 199 4, 146
United States___ 16,483 | 14,845 | 18,849 | 16,035 | 17,065 | 21,744 } 19,692 | 19,434 16,646 | 15,408
Receipts at mint, do
. . fine ounces..| 254, 137 | 233,901 | 231,486 | 368,330 | 307,780 | 341,402 | 447, 526 | 397, 336 | 338,006 |r296,624 | 233, 065
gitllnency in cireulation, total._.___ mil, of dol..; 8,357 , 710 7,848 A 8,0. , 151 8, 3 8,522 8,732 8, 593 8,781
ver:
Exports......... _-thous. of dol_.. 616 177 884 15 180 139 87 68 123 319 817
B 511731 o 2 SRR do__. 3,347 4, 589 4,673 5,378 4,107 4,666 4,857 4,721 4, 690 4,576 3,292
Price at New York.. 348 . . 348 . 34 . 348 . 348 .348 . 348 .348 . 348 . 348
Production, world. 23,423 | 23,001 | 22,836 | 23,835 | 22,900 |r 23,145 |~ 20,645 | 24,329 { 23,275
Canada§.... 3,096 2,042 1,791 1,795 1,673 1,708 1,642 1,557 1,357
Mexico. ... 8, 511 6, 861 8,120 7,990 7,090 7,104 4, 568 8,750 7,792
United States. 5,373 5, 530 4,419 5,049 5, 609 6,367 6,499 5,733 6, 009
Stocks, refinery, :
United States. oo oocooeoo oo 3. 424 3,997 1, 605 1,557 1,522 2,107 1,730 1,792 1,340

CORPORATION PROFITS
(Quarterly)
Federal Reserve Bank of New York:
Industrial corporations, total (168 cos.) }
mil. of dol..

Autos, parts, and accessories (28 cos.).do__..
Chemicals (13 €08.)cce—oooeoeaeeeeee do...
Food and beverages (19 ¢0S.).....-.__ do____
Machinery and machine manufacturing
(17 CO8.) - ce ool mil. of dol_.
Metals and mining (12¢€08.)....._.._. do__._
Petroleum (13 c¢08.) ... ______.__ do_..
Steel (11 €08.) . oo oo ool do__.

Miscellaneous (55 cos.) 3. ... ______.... do.._.
Publi¢ utilities, except steam railways and
telephone companies (net income) (52 cos.)
mil. of dol._

Federal Communications Commission:
Telephones (net op, income) (91 cos.)_.do-...
Interstate Commerce Commission:
Railways, class I (net income) ... do___.
Standard and Poor’s Corporation (earnings):A
Combined index, unadjusted®_.___ 1926=100.

Industrials (119 ¢0s.) - .. _.._______ d
Railroads (class1)®__ __ ... ________ do__.
Utilities (13 €08.) oo ccccemom oot do__-_
PUBLIC FINANCE (FEDERAL)
Debt, gross, end of month_..______. mil. of dol..| 47,721
Publie issues:
Interest bearing___ . ... . ........ do....| 41,326
Noninterest bearing_______..__..___.. do.._. 561
Special issues to government agencies and
trustfunds_ ... _.______.___ mil. of dol._.| 5,834
Obligations fully guaranteed by U. 8. Gov't:
Total amount outstandinga®_ __._ mil. of dol..] 6,371
By agencies:d"
Pederal Farm Mortgage Corp-..._. do....{ 1,269
Home Owners’ Loan Corporation_.do....| 2,421
Reconstruction Finance Corp__.___ do__.. 1,74
Expenditures, total,t.._...__..... thous. of dol. _{1,142,207
National defense* .._.____ .. _______..___ do__._| 836,607
Agricultural adjustment program*___.__do____| 38,875
Unemployment relief* ... ______.___ do__._| 145,457
Transfers to trust accountsi. PR 1 T 0
Interest on debt* ___._____ _do-...| 11,503
Debt retirements. _do...-| 1,335
All other*..__._. _do...__| 108,431
Receipts, total. _ _do.__._| 541,159
Recelpts, ne _do._._| 393,683
Customs__.___...... _do._..| 41,060
Internal revenue, total. . ~do._._| 482,858

Income taxest .. .. ...
Social security taxes
Taxes from:
Admissions to theaters, ete.@®.
Capital stock transfers, etc.®
Qovernment corporations and ere b
Assets, except interagency, total__mil, of dol
Loans and preferred stock, total______do._
Loans to financial institutions (incl. pre
ferred stock) ___ -mil. of dot
Loans to railroads_,
Home and housing m
Farm mortgage and other agric
loans... -mil, of dol..
All other_
U. 8. obliga
teed . ...
Business property
Property held for
All other assets_....

{Revised. ? Preliminary.

the November 1940 Survey.

42,810
37,671
555

4,585
5,535

1, 269
2,641
096

137,299

1,791
1,593

12,085
8 922

42,971
37,605
591

4,775
5,528

1, 269
2,634
096

43, 774

38,337
584

4,853
5,626

1, 269
2,631

1,006
830, 599
177,325

53, 673

43,009 | 44,075
38,386 | 38,419
589 593

4,934 | 5,063
5,812 | 5808
1,260 | 1,269
2627 | 2623
006 | 1,

37,645 | 431,669
139,131 | 29,437

1,734 1, 684
488

12,410 | 12,371
8,623 583

1,189 | 1,104
553 513
9,336 | 2348
3,349 | 3,32
1197 | 1,200
846 824
560 570
1,061 | 1,081

1,312 1,313

37,614

2,021
772

12, 398
8, 613

1,198
512
2,387

3,302
1,214

834
507
1,094
1, 260

®Number of companies varies slightly.
tA merger during the second quarter of 1940 reduced the number of corporations in the miscellaneous group to 54 and the total to 167,
® Excludes collections from national defense taxes under Revenue Act of 1940,
§Data reported by the Canadian Government; see note marked ‘‘§”’ on p. 33 of the June 1941 Survey.
{Beginning with April 1940, where direct reports from foreign countries are Iacking, available reports of the American Bureau of Metal Statistics are used. ‘Whenno cur-
rent reports are available at the time of compilation, the last reported figure is carried forward. The comparability of the data has been affected by these substitutions. Data
for Belgian Congo, formerly included in figures for Africa and total reported monthly, are excluded beginning May 1940 as reports are not available. During recent years, the
reported figures for Belgian Congo amounted to between 134 and 2 percent of the total reported for Africa.
tRevised series. Data on total expenditures and transfers to trust accounts revised beginning 1937, and on income taxes beginning September 1936; see table 50, p. 18 of

48,
138,013
2,194
887

12, 518
8, 680

1,208
515
2,387

3, 280
1,291

827

601
1,113
1,296

pezl

o
ARORO O~

=3
SHwoed

45,039
39, 102
568

5,370
5,916

593

1,141
1,257

45,890
39, 908
557

5,426
5,915
1,269

1,881
L2711
12, 645
8,639
1,174

523
2,424

3,208
1,309

850
599
1,190
1,367

198, 379

1,910
1,025

12,676
8,614
1,136

518
2,395

3,212
1,352

863
600
1, 206
1,392

602

1,245
1,501

1,103
23
2,427

3,334
1,409

897

608
1,297
1,685

AFormerly Standard Statistics Co., Inc.

J"The total includes guaranteed debentures of certain agencies not shown separately.

*New series. For dataon net receipts beginning January 1937, see table 50, p.18 of the November 194 Survey. Earlier data on new items under Federal expenditures, will

be shown in a subsequent issue,
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FINANCE—Continued

PUBLIC FINANCE (FEDERAL)—Con.
Government corps. and credit agencies—Con.

Liabilities, other than interagency, total

mil. of dol._|.__.._... 7,912 7,977 7,842 8,400 8,403 8,406 8,579 8, 526 8, 599 8, 592 8,696 9,377

Bonds, notes, and debentures:

Guaranteed by the U, S_.......__._. do__.. 5,535 5, 529 5,526 5,811 5,809 5, 808 5,919 5,017 5,915 5,914 5,916 6, 560
Other._____ .. ___._______...__ _.do.. 1,337 1,343 1,351 1,354 1,356 1,354 1,422 1,395 1, 389 1, 386 1,390 1, 385

Other liabilities including reserves.. _do... 1,039 1,105 964 1,234 1,238 1, 243 1,237 1,214 1,204 1,292 1,391 1, 432
Privately owned interests. __._...__.____ do. e 404 405 406 407 410 412 413 415 417 418 421 422
Proprietary interests of the U. 8. Govern-

ment_ .. ... __ mil. of dot. |- _..__ 3,770 3,639 3,844 3,603 3, 558 3, 580 3,526 3, 559 3,629 3, 666 3,792 3,484

Reconstruction Finance Corporation, loans out-

standing, end of month: ¥
Grand total¥ __.._____.____.__. thous. of dol..{2,088,803 }1,611,515 | 1,635,270 (1,651,829 | 1,651,616 {1,621,602 |1,648,746 {1,608,511 {1,712,764 (1,804,379 1,940,015 |1,981,699 2,020,115

Section 5 as amended, total.__ .. ___. do___.| 752,300 | 712,328 3 749,921 | 753,087 | 715,778 | 720,324 | 751,498 | 763,653 | 770,730 | 768,580 | 773,899 | 771,727

Banks and trust companies, including :
receivers. .. ____._.______. thous. of dol_.| 99,304 | 89,008 [ 87,761 86,303 | 85,226 | §3,808 | 83,110 { 109,214 | 115,028 | 112,026 | 108,771 | 105,808 | 102, 702
Building and loan associations_.__.do____ 4,594 4,138 4,347 4,270 4,625 4, 597 4, 690 4, 581 4,26 , 998 4, 262 4,368 L
Insurance companies_______. _.do.__. 1, G696 2,354 2,331 2,313 2,188 2,178 2,105 2,077 1,998 1, 906 1,790 1,742 1,722
Mortgage loan companies. __ __do.._.| 174,640 | 146.846 | 145,951 | 146,637 | 149,737 | 151,456 { 157,004 | 159,534 | 165,118 | 168,044 | 169,027 | 172,452 | 173,118
Railroads, including receivers..__..do._...| 469,658 | 466,093 | 475,856 | 506,623 | 507,627 | 470,039 | 469, 769 | 472, 506 | 473,881 | 481,961 | 481,977 | 486,877 | 486, 938
Al other under Section 5_____.___.. do. .| 2,408 , 889 3,839 3,775 3,684 3,612 , 554 3,498 3,360 2,795 , 763 2,652 2,435
Emerg. Rel. and Censtr. Act, as amended:
Self-liquidating projects (including finane-
ing repairs) ... __..___. thous. of dol_.| 18,550 | 40,010 [ 19,915 | 19,784 | 20,509 | 21,262 | 31,785 19,581 | 19,511 | 19,486 | 19,443 | 18 644 | 18,615
Financing of exports of agricultural sur-
PIUSeS. - oo thous. of dol.. 47 47 47 47 47 47 47 47 47 47 47 47 47
Financing of agricultural commodities .
and livestock. __.._.___.__ thous. of dol_. 439 625 525 521 520 520 445 445 443 443 443 443 443
Direct loans to business enterprises (includ-
ing participations).._._____ thous. of dol. .| 154,305 ) 130, 566 | 130,732 | 120,945 | 120,371 | 128,676 | 127,906 | 126,008 | 121,678 | 119,061 | 117,464 | 115,827 | 114,478
Authorizations for national defense under
the Act of June 25, 1940*.___thous. of dol__[ 239,194 | ______._{ .._..... 1,010 2,055 | 12,844 §{ 27,316 | 63,864 51,387 | 71,249 | 93,912 | 137,171 | 188,244
Total, Bank Conservation Act, as amended
thous. of dol_.| 458,471 | 548,669 | 574,558 | 570,778 | 563,561 | 564,516 | 564,744 | 559,420 | 566,711 | 649,195 | 468,853 | 463, 248 | 460, 313
Drainage, levee, irrigation, ete._______ do__._| 74,497 | 83,740 | 83,596 | 83,209 | 83,223 | 83,360 | 83,409 | 83,507 | 83,460 | 83,231 | 82,807 | 83,161 | 75,859
Other loans and authorizationst._.__ do_.__| 391,090 | 98,851 | 105,797 | 06,524 | 99,242 | 94,500 | 02,772 | 94,141 | 115,875 90,936 | 388,378 | 389,260 | 390,389
CAPITAL FLOTATIONS
Security Registrationst
(Securities and Exchange Commission)
Total securities effective under the Securities .

Act of 1033, .. ... __ thous. of dol_.| 272,521 | 102,761 | 82,577 | 200,313 | 123,242 | 130, 581 | 287,456 | 161,748 | 322,618 | 415,600 | 183,008 | 162,828 | 186,996
Substitute securities* . ______._______.__ do.... 666 3, 022 5, 694 457 422 | 15,405 , 743 , 862 0 0 0 , 397 0
Registered for account of others___._.__ do.___| 76,515 2,469 418 4,140 | 382,246 5,851 3,369 4,758 4,859 | 25,150 3,514 32,048
Registered for account of issuers, exclusive of

substitute securities.._._... thous. of dol..{ 195,341 § 97,270 | 76,464 { 195,715 | 90,574 | 109, 324 | 278,345 | 154,128 | 317,760 | 390,549 | 179,584 | 160, 431 | 154,948
Not proposed forsale ... __._._...... do....| 30,861 0| 20,225 420 | 16,717 | 14,162 | 22,219 | 46,931 | 25594 | 24,620 | 18,242 | 33,033 | 62,174
Proposed for sale:

Cost of flotation:

Compensation to underwriters, agents,
ObC. el thous. of dol..| 3,983 3,126 1,959 4,523 3,410 3,248 4,874 3,747 6,882 1 10,677 1,174 4,267 2,384
ExpenseS_._.__.... B 727 511 358 1,182 374 657 1,233 695 1,626 1,226 874 720 551
N%g pgoceedg ,ftotal _________________ a 159,770 | 93,632 | 53,923 | 189,581 | 70,074 | 91,257 | 250,019 | 102,755 | 283,658 | 354,025 | 159,204 | 122,411 | 89,830
o be used for:
II;TeW lr_fnonejy .................... 12,642 8,252 4,203 | 22,984 | 31,996 | 45,432 | 14,899 9,309 | 33,863 18,165 { 13,069 | 46,800 19, 878
urchase of:
Securities for investment_ 2,256 2,55 | 9,030| 2,016 18,039 | 4,363 ol 13,381 4,612 152,842 0| 23,493 | 11,339
Securities {or affiliation. 100 0 279 0 537 2 13 82 249 0 1,872 0 0
Otherassets.__..________ 0 0 (] 200 60 20 0 0 173 0 0 133 1, 564
Repayment of funded debt...__do 76,621 | 38,155 | 161,423 | 19,181 | 37,342 | 233,624 | 69,825 | 223,900 | 154,066 | 128,973 | 46,038 | 54,953
Repayment of other debt___ ... 206 6, 105 8 997 60 2, 694 697 681 1,934 2.693 | 13,000 540 1,802
Retirement of preferred stock.__do__.. 101 99 2,139 1,909 0 1,123 512 9, 427 18, 256 25, 711 2,268 5, 069 175
Organization expense _.do_. 6 0 0 1 5 () 4 10 0 0 @ 0 8
Miscellaneous _.do__.. 69 0 18 52 196 132 270 40 672 1,148 613 337 120
QGross amount of securities less securities re-
served for conversion or substitution, total
thous. of dol__| 269,620 | 99, 739 76,882 | 199,591 | 116,780 | 115,167 | 273,307 | 158,836 | 318,856 (1393, 713 | 182,543 | 157,514 182,325
Type of security:

Secured bonds_ . . .._...__.__...__._.. 88, 434 3,200 | 58,144 | 105,148 | 6,650 | 39,541 | 230,483 | 70,607 | 147,045 | 135,365 | 133,159 | 82,670 | 89,770

Unsecured bonds. . 49,500 | - 75, 000 01 72,000 | 24,878 | 22,508 | 11,429 1,766 | 107,318 | 60,037 2,983 01 33288

Preferred stock._ 75,181 5,039 2,254 { 11,040 | 16,465 | 16,016 | 23,869 | 24,263 | 48,907 6,537 | 37,565 | 48422 10,570

Common stock 56,404 | 14,119 6,799 , 20 57,917 | 19,375 7,397 | 26,578 | 15552 31,826 8,832 2,151 | 44,010

Certificates of participation, etc 100 2,381 9, 685 2,194 10,870 | 17,637 130 | 35,672 35 5, 598 5 24, 270 4,687
Type of registrant:

Extractive industries_.__._____._______ 250 4, 864 75 3,974 28 | 12,750 3,177 1,731 250 0 0 571

Manufacturing industries. . (1 123,499 1 86,112 | 5726 | 81,396 | 55205 | 38,158 | 70,007 | 18,243 | 115,044 | 114,377 | 24,007 | 41,013 | 65,136

Financial and investment. __ do_ ... , 301 2,745 9, 835 2,186 19, 407 6, 815 1,779 49, 926 19,353 | 162,693 2,983 25,976 72,221

Transportation and communications_do.___ 8,171 3,768 4,337 0 500 0 7,722 200 209 | 69,488 0 2, 468 6,074

Electric light, power, heat, gas and water

thous. of dol__{ 133,644 0| 54,700 | 111,676 | 13,319 | 50,386 | 189,833 78,052 | 171,360 | 43,668 | 151,341 87,729 | 137,061

Other. ... do.__. 755 2, 250 2,210 359 | 28,323 7,058 700 10, 734 11,740 3,487 4,122 329 1,263

Securities Issued$
(Commercial and Financial Chronicle)
Securities issued, by type of security, total (new

capital and refunding)....__. thous. of dol_ .| 405,839 17251,315 | 227,182 | 691,472 | 282,476 | 229,314 | 710,551 | 440,266 | 605,791 ; 417,197 | 324,037 | 406,603 | 921,916
New capital, total...._._ 106, 750 §r121,445 | 82,728 | 397,300 | 129,776 | 113,550 | 257,391 | 263,436 | 189,899 | 95,321 | 77,056 | 181,711 | 746,178

Domestie, total. _ . 106,750 Jr121,445 | 82,728 | 397,300 | 120,276 | 113,550 | 257,391 | 263,436 | 189,899 | 95,321 | 77,056 | 181,711 | 745,328

Corporate, total . ___________________ 63,874 § 89,287 9,771 46,233 [ 67,938 | 68,006 | 47,278 | 168,699 | 61,132 | 52,789 | 31,550 | 86,034 | 39,470

Bonds and notes:
Tongterm..._.______..._.._.._ 60,945 | 79,680 7,307 | 43,787 52,612 | 63,728 | 21,080 | 165,756 | 43,783 | 50,208 | 24,851 55,372 | 28,437
Short term...... 55 0 910 0 0 0 0 0 1,000 330 637 0 641
Preferred stocks. .. . 0 0 65 1,006 | 13,427 2,720 9,877 864 9, 703 1,154 3,752 29, 468 7,324
Common stoeks. ... ... .... 2,875 9, 607 1,489 1,350 1,899 1,558 1 16,321 2,079 6,645 1,006 2,310 1,195 3,068

Revised. o Less than $500.

{Includes repayments unallocated, pending advices, at end of month.

1 Includes $154,350,000 in face amount iustalment certificates not included in the break-down by type of security
tRevised series. Data on security registrations revised beginning January 1938, see table 47, p. 15 of the November 1940 Survey. Data on total loans of the Reconstrue-
tion Finance Corporation and ‘‘other loans and authorizations” revised beginning January 1937 to exclude a loan of $146,500,000 to the Rura] Electrification A dministration,
advanced in varying amounts during 1937-39, now classified under allocations; this loan has been excluded from data shown in the Survey beginning with the October 1940
issue. Data beginning July 1940 for “‘other loans and authorizations’’ also revised in the May 1941 Survey to exclude capital stock purchases in corporations created by the
RFC to aid in national defense, now included in authorizations for national defense. Certain other comparatively small revisions have been made in the grand total; currently

such revisions are not carried into the detail.

1See note marked ““t”’ on p. 35 of this issue.

*New series. For data beginning 1938 for substitute securities, see table 47, p. 15 of the November 1940 issue. Authorizations for nationa defense include loans, partici-
pations and purchases of capital stock in corporations created by the Reconstruction Finance Corporation to aid in national defense.
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FINANCE—Continued

CAPITAL FLOTATIONS—Cont inued

Securities Issued i—Continued
(Commercial and Financial Chronicle)
Securities issued, by type of security—Con.

New capital—Continued.

Domestic—Continued.

Farm loan and other Government agen-
_____________________ thous. of dol.. 5 440 3, 000 2,250 | 289, 458 0 0] 112,099 | 42,000 0 2,200 8,125 9,440 | 645,442
Mumclpal State, ete. ... ___._._. do___. 37’ 436 )7 29,158 | 70,707 | 61,608 | 61,338 | 45,544 | 98,014 | 52,737 | 128,767 | 40,332 | 37,381 | 86,237 | 60,416

Foreign, total__._._. do.___ "0 0 0 0 500 0 0 0 0 0 0 0 850
Corporate..._. 0 0 0 0 0 0 0 0 0 0 ] 0 0
Government 0 0 0 0 0 0 0 0 0 0 0 0 0
United States possessions...._.___. do____ 0 0 0 0 500 0 0 0 0 0 0 0 850

Refunding, total . __ ... ... do.... 299,089 [ 120,870 | 144,455 | 294,173 | 152,700 | 115,764 | 453,160 | 176,830 | 415,893 { 321,876 | 246,981 | 224,892 | 175,738
Domestie, total . ... __ 299, el 129,870 | 144,455 | 204,173 | 152,700 | 112, 564 | 453,160 | 176,830 | 415,803 | 321,876 | 246,981 | 224,892 | 175,738

C%‘pox{‘]ate, Eotalé 197’ 102 83,810 | 101,476 | 225,623 | 111,494 | 62,465 | 345,847 | 92,487 | 328,212 | 267,890 | 217,012 116 938 | 108,181
onds and notes: ’
Long term 161, 757 83,810 | 96,147 | 223,116 | 107,047 | 60,449 | 331,651 | 64,475-] 285,649 | 248,394 | 198,911 | 85,330 | 107,472
Short term™ _. _.do__. ’ 0 0 5,000 0 0 836 0 2,000 16,670 703 0 709
Preferred stocks. _.do..__ 35, 345 0 0 257 4,421 1,180 | 18,651 | 25695 | 38,702 2,286 | 17,398 | 31,607 [
Common stocks__._._._....._____ do____ 70 0 329 2,250 26 0 45 41 3,861 540 0 0 0
Farm loan and other government agen-
______________________ thous. of dol__ 23 300 25,150 | 28,870 | 48,400 | 27,525 | 26,000 | 28,050 | 59,465 | 14,300 | 30, 800 | 17,425 4,000 | 27,725
Munlclpal State, etc______________ do____ 73687 1" 20,909 | 14,108 | 20,150 [ 13,681 24,099 | 79,764 | 24,879 73,381 | 23,186 | 12,544 | 92,829 | 39,833

Foreign, total.._____ ..do.___ "0 0 0 0 0 3,200 0 0 0 0 0 0 0
Corporate____. o-.do_... 0 0 0 0 0 0 0 0 0 0 0 0 0
Government___._. _.do___. 0 0 0 0 0 0 0 0 0 0 0 0 0
United States possessions_ __.____._ do ... 0 0 0 0 0 3,200 0 0 0 [ 0 0 0

Corporate securities issued by type of borrower,

total .. thous. of dol__| 960 g7 | 173,097 | 111,248 | 271,856 | 179,432 | 130,471 | 392,625 | 261,186 [ 389,343 | 320,678 | 265,962 | 202,972 | 147,650

New capital, total. d 63, 874 9, 287 9,771 | 46,233 | 67,938 | 68,006 | 47,278 | 168,699 | 61,132 52,789 | 31,550 | 86,034 | 389,470
Industrial 19, 459 6, 094 2,826 4,772 | 23,124 17, 544 16, 268 2,834 18 557 | 10,243 6,311 | 26,612 8,781
Investment trusts, tr: g, and hol dmg ?

companies, ete._._______.___ thous. of dol.. 0 0 0 [1} 0 0 0 0 0 0 0 0 0

Land, buildings, ete. ..._._.______..__ do_._. 0 280 [ 0 90 40 148 25 0 155 65 106 47

Public utilities...... -...do_._. 3,775 4,217 11,256 | 30,232 | 18,521 5,444 | 141,091 4,944 | 10,575 6,527 | 89,061 18,401

Railroads. . ._.___....__. _do..__ ’ 19,400 | 2,000 | 15,205 | 14,292 | 25,576 | 15258 | 23,840 | 12,030 [ 30,395 18010 | 3,120 | 9,100

Shipping and miscellaneous. 3 995 | 63,5613 728 15, 000 200 6,325 10, 160 909 { 25,601 1,421 637 17,136 3,141

Refunding, total........ 4 83,810 | 101,476 | 225,623 | 111,494 | 62,465 345, 347 | 92,487 | 328,212 267 890 | 234,412 | 116,938 | 108, 181
Industrial 51,170 § 79,350 1,7 93, 60, 776 7,275 | 86,66 53,586 | 29,575 | 95,908 1,107 5t 38,007
Investment trusts, trading, and holdmg ’

companies, ete. ._.._._..... thous of dol_. 0 0 0 0 0 4,000 0 0 0

Land, buildings, et¢ ... .o...._..___ do_.._ 2 875 2, 960 427 829 7 490 367 3, 592 1,202 3, 837 1, 250 2, 876 1,929

Public utilities.. . ~do__..|ji35'sg2 | 1,500 | 94,020 | 117,466 | 23,811 | 43,300 | 207,334 ; 23,438 290,231 | 134,940 | 178)824 | 67,602 | 39,186

Railroads. .._..._____.__ do.__} 0 , 000 0| 25300 | 7,800 50,558 | 1,329 0| 9,79 | 50,718 3,000 3

Shipping and miscellaneous_______ " do 4178 0 320 ] 13,700} 1,530 | 3,500 428 | 10,541 | 73,204 | 23,415 | 5,513 309 | 25,059

Domestic issues for productive uses (Moody s) i ’

g mil. of dol_ . 89 52 36 82 100 103 67 211 139 80 51 102 75
Corporate.....—....—.............____ do_._. 54 25 7 39 53 63 40 165 28 47 27 53 23
Municxpal State, etc. R 1 I 35 27 29 43 47 40 27 46 m 33 2 49 52

(Bond Buyer)
State and municipal issues:
Permanent (long term)._..._.__thous. of dol__| 113,100 I 51,033 | 246,885 | 178,061 89, 201 77,622 | 182,493 | 79,802 | 202,402 | 777,987 190, 262 | 104, 238 |r 101, 970
Temporary (short term) . _...________.. do_.__} 138,683 224,706 | 75,692 | 234,366 | 77,354 | 100,957 | 117,406 | 167,225 | 96,146 | 175,389 | 177 057 | 63,074 | 789,394
COMMODITY MARKETS
YVolume of trading in grain futures:
OB+ oo milofbu.| 58| o] sl aes| ast| sl om0l we| oass| 28 oy ) 42
do.... 77 134 70 92 81 62 66 91 68 44
SECURITY MARKETS
Brokers’ Balances (N. Y. 8. E. members
carrying margin accounts)
Customers’ debit balances (net)..... mil. of dol.. 622 702 653 642 631 635 653 666 677 661 634 633 606
Cash on hand and in banks. .. oe.do.___ 185 239 223 213 215 218 203 214 204 207 199 199 199
Money borrowed.__..._____.. _do_._. 403 459 376 376 368 370 381 383 427 399 375 387 368
Customers’ free credit balances.._..._____ do_._. 262 251 287 261 256 268 269 280 281 215 267 268 265
Bonds
Prices:
Average price of all llsted bonds (N. Y. 8. E.)
dollars_ _ 94. 22 87.87 90. 14 90. 96 91. 33 92.08 92. 84 93. 58 93.84 93.05 92,72 93.73 04.32

Domestie. ..o ... do._._ 98. 08 92.47 94.93 95. 62 95,72 96. 56 97.03 97.78 98,10 97.16 96.82 97.73 98.25

Foreign_ .. ... ... do-... 47.67 38.38 39.09 40. 64 43.28 43.07 44.86 45.60 45,07 45,81 45.47 46.28 47.01

Standard and Poor’s Corporation:§

Composite (60 bonds) ._dol. per $100 bond .. 86.0 79.4 78. & 81.2 81.5 82.7 83.6 83.9 84.0 85.3 84.5 85.3 85.8
Industrials (20 bonds).._..___..____ do 90.1 85.3 84.7 86.3 86.8 87.8 89,2 90.3 90. 2 90.5 89.9 90.2 90.2
Public utilities (20 bonds) ——— 1012 99.3 98.7 100. 2 100. 2 100.6 100. 6 100. 5 100. 7 101.2 100. 9 1013 101.1
Rails (20bonds)..________________.. 66.7 53.5 52.0 57.1 57.5 59.7 61.0 60.9 611 64.3 62,3 64.3 65.9

Domestic municipals (15 bonds).._... 87.6 115.3 114.6 120.4 121.2 122.3 124.6 127.3 129.3 127.7 125.6 125. 4 126.8

U.S.Treasury bonds ¥ __....______._. 111.4 104.9 104.8 106.3 106. 7 107.7 108.8 110.7 11L8 110. 4 108.8 110.1 110.8

Sales (Securities and Exchange Commission):

Total on all registered exchanges:

Market value thous. of dol..| 119,252 | 149,103 | 90,317 | 81,388 | 67,057 | 94,701 | 114,881 | 114,606 | 125,383 | 147,635 | 91,476 | 118,851 | 133,274
Face value do.__.| 218,628 | 219,740 | 134,597 | 121,857 | 09,101 | 148,956 | 185,154 | 186,432 | 248,906 | 276,042 | 148,219 | 235,872 | 269, 892

On New York Stock Exchange:

Market value 100,577 | 115,226 | 74,484 | 65,530 | 53,571 | 78,308 | 93,532 | 95,500 | 103,243 | 125,000 | 75,999 | 96,162 { 109, 867
Face value 196,932 | 179,936 | 114,651 | 102,228 | 82,424 | 120,205 | 159,704 | 164,080 | 221,475 | 248,732 | 130,068 | 209,379 | 242,720
Exclusive of stopped sales (N, Y. S E ),

face value, total..__._thous. of dol__{ 169,272 § 176,105 | 102,663 | 98,120 | 79,705 | 125,965 { 150,981 | 159,006 | 211,237 | 230,987 | 123,647 | 214,382 | 209, 471

U.S. Government. _____.___.__ do_ 948 8, 250 , 677 2,131 2,337 , 597 2,496 2,422 2, 206 2, 707 2,224 1,417 1,497
Other than U, 8. Govt., total. “do-__- 168,324 | 167,855 | 98,086 { 95,980 | 77,368 | 124,368 | 148,485 | 156,584 | 209,031 | 228,280 | 121,423 | 212,965 | 207,974
Domestic d 153,831 | 144,924 | 81,058 | 82,680 | 66,566 | 109,915 | 129,460 | 139,191 | 190, 149 | 212,637 | 109,265 | 199,173 | 194,885
Foreign._. ..o e 14,493 22,931 7,928 | 13,309 10 802 | 14,453 | 19,025 | 17,393 18,882 | r 15,643 | 12,158 1 13,792 13 089

* Revised. §Formerly Standard Statistics Co., Ine.

1For revisions in 1939 data from Commercial and Financial Chronicle, see notes marked “1”” on p. 34 of the September 1940 and p. 35 of the March 1941 Survey.
*New series. For data on domestic issues for productive uses beginning 1921, see table 34, p. 17 of the September 1940 Survey.
tRevised series. For data beginning 1931, see table 55, p. 17 of the December 1940 Survey
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FINANCE—Continued
SECURITY MARKETS—Continued
Bonds—Continued
Value, issues listed on N. Y. 8. E.:

Face value, all issues ...mil.of dol..| 55,534 | 53,414 | 52,879 | 53,431 | 53,914 | 53,913 | 54,329 | 54,23 54,160 | 54,130 | 54,225 | 55,746 | 55,678

OINESEIC. - - e oo oo e do....| 51,278 | 48,879 | 48,347 | 48,003 | 49,399 | 49,400 | 49,966 | 49,877 | 49,820 | 49,799 | 49,801 | 51,419 | 51,416
Foreign. . ._........ _.do.._.l 4,255 4, 535 4, 632 4,528 4, 515 4,514 , 363 , 360 4,349 4,340 4,334 4,328 4,262

Market value, all issues. ______.__.____._ do._._| 52,322 46,937 | 47,666 | 48,602 | 49,239 | 49,643 | 50,438 | 50,756 | 50,831 | 50,374 | 50,277 | 52,252 | 52,518
Domestic. .o oo do___.| 50,293 ) 45197 | 45804} 46,762 | 47,285 | 47,606 | 48,481 | 48,768 | 48,871 | 48,386 | 48,307 | 50,249 | 50,515

- lgorelgn ............................... do....| 2,029 1,740 1,771 , 8 1,954 1,944 1,957 1,988 1,961 1,988 | 1,9711 2,003 2,003
elds:

Bond Buyer:

MDodrlnestic municipals (20 cities). ... percent._ . 2.14 3.00 2.67 2.53 2.52 2.39 2.32 2.18 2.14 2.29 2.43 2.33 2.26
oody’s:

D%mestic COTPOrate . . omooemmoo do_... 3.37 3.65 3.72 3.57 |- 3.55 3.50 3.46 3.40 3.36 3.36 3.40 3.39 3.39
v ratings:

o do....| 2s| 29| ze| 28| 28| 28| 27| 21| 2n| 21| aml| as! s

AB e e do__. 2.99 3.08 3.10 3.01 3.03 3.01 3.01 2.96 2.92 2.95 3.00 3.01 3.04

A e do.... 3.34 3.65 3.70 3.57 3.55 3.52 3.48 3.40 3.36 3.36 3.38 3.37 3.38

By BaA. - oo do.... 4,32 4.9 511 4.80 4.76 4.66 4.56 4.48 4.45 4.38 4,42 4.38 4.33

y groups: :

Industrials. . __ .. oo o do.... 3.02 3.20 3.25 3.15 3.12 3.10 3.06 2.98 2.93 2.96 3.00 3.02 3.06

Pub]xc utilities. . ... do_... 3.13 3.30 3.33 3.3 3.23 3.19 3.18 3.14 3.13 3.17 3,19 3.17 3.16

AilS. e do_... 3.95 4.46 4.57 4.32 4.30 4.2 4.15 4.07 4,03 3.96 4,00 3.98 3.96

Standard and Poor’s Corporation: §

Domestie municipals (15 bonds)._..... do.... 2.14 2.81 2.85 2.54 2.49 2.4 2.32 2.18 2.07 2.16 2.27 2,28 2.20

U. S. Treasury bonds. . eovoceroeeemee. do.... 1.92 2.38 2.39 2.28 2.25 2,18 2.10 1.97 1.89 1.99 2.10 2.01 1.96

Stocks
Cash dividend payments and rates (Moody’s):

Total annual payments at current rates (600
COMPANIES) acneemee e e eccemee mil. of dol._{1, 821. 65 1, 680.36 (1,690.37 1,694.82 11,713.08 11,711.42 11,738.04 11,781. 62 11,792, 84 1,791,94 1, 796.56 [1,816.13 | 1,817.77

Number of shares, adjusted...._._... millions. | 938.08 | 936.43 | 936.43 | 936.43 | 936.43 | 936.43 | 936.43 | 936.43 | 936.43 | 938.08 | 038.08 | 938.08 | 938 08

Dividend rate per share (weighted average)

(GRS N dollars. 1.94 1.79 1.81 181 1.83 1.83 1.86 1.90 101 1,901 1.92 1.04 1.94
Banks (21 ¢0s.).. . _.do.... 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01
Industrials (492 cos J)- do.... 1.93 1.75 1.77 1.77 1.79 1.79 1.83 1.88 1.89 1.89 1.90 1.92 1.92
Insurance (21 cos.) ... do.... 2.54 2.44 2.44 2.54 2.54 2,54 2,54 2.54 2.54 2.54 2 54 2.54 2. 54
Public utihties (30 €0s.) do.... 1.94 1.96 1.96 1.96 1.96 1.96 1.98 1.97 197 1.94 1.94 1.94 1.94
Rails (36¢08.) ... .eoo..... _.do.__. 1.57 127 1.29 1.29 1.36 1.368 1.36 1.47 1,53 1.53 1.53 1.56 1.56

Dividend declarations (N. Y. Times):
7Y thous. of dol._| 517,369 | 449,081 | 239,426 | 194,824 | 365,553 | 209,482 | 221,404 | 685,574 | 331,721 | 218,317 | 375,872 | 231,737 | 199, 198
Industrials and miscellaneous. ... _.__ do..._| 476,792 | 420,278 | 223,372 | 182,232 | 347,331 | 207,354 | 213,843 | 635,110 | 305, 652 , 574 | 360, 210 | 226,315 | 192,375
P Railroads_ ... do___.| 40,577 ] 29,703 | 16,055 | 12,592 | 18,222 ;128 | 7,561 | 50,463 | 26,060 | 13,743 | 15,662 | 5422 6,823
rices:

Average price of all listed shares (N. Y. 8. E.)

Dee. 31, 1924=100.. 51.5 50.2 §3.1 54.6 55.6 56.7 58.4 57.0 57.2 55.0 53.8 54.1 51.4

Dow-Jones & Co., Inc. (65 stocks)

dol. per share_. 39.73 43.48 39.99 41,64 42. 50 44,40 4.72 45.04 43.39 43.82 41.21 41.60 40.74
Industrials (30 stocks)............__ 130.76 | 119.46 | 122.23 | 125.32 | 131.46 | 132.39 | 133.90 | 130.45( 130.17 | 121681 122.52 | 119.10
Public utilities (15 stocks)-_ 21.45 20.15 22,42 22.22 22.18 22.07 21.22 19.91 20.17 19.37 19. 56 18.66
Rails (20 stoeks) __.__._..__ 26. 52 24,66 28. 43 26.83 28.43 28.83 29.36 27.61 29,01 27.54 28.03 28. 48

New York Times (50 stocks). 95.20 89.17 90. 46 92.21 986. 27 97.29 95. 86 93,68 93.24 87.07 87.66 85.41
Industrials (25 stocks).... 170.95 | 159.61 | 161.49 | 164.48 | 171.50 | 173.26 ] 170.32 | 167.16 | 165.43 | 154.20 ] 154.86 | 150.17
Railroads (25 stocks)......... 19.46 18.72 19,43 19.94 21.05 21.34 21. 40 20.21 21.06 19.94 20. 46 20.65

Standard and Poor’s Corporation: §

Combined index (420 stocks)..._1926=100_. 73.0 83.0 73.3 76.1 77.5 80.9 81.4 82,1 80.4 80.5 75.9 76.0 73.8

Industrials (350 stoeks)_..._ _.do__._ 85.6 97.3 84.8 87.2 89.1 93.7 94.6 95.8 94,0 93.7 87.9 88.2 85.6

Capital goods (107 stocks).... 0.... 105. 7 118.1 104.1 105.9 109. 5 116.5 119.5 120.2 118.7 118.0 109.5 109.8 106. 0
Consumer’s goods (194 stocks) _,..do_-._ 76.3 92.7 80.0 84.2 85.8 89.6 90.1 £9.9 87.3 87.1 81.9 82.0 78.7

Publie utilities (40 stocks) _.._..._. do.... 67.5 80.6 75.1 80.1 80.3 81L.0 80.2 79.0 77.6 78.0 74.6 74.5 71.2

Rails (30 stocks)___ .. __ ... do_._. 26.7 25.4 22.7 24.4 24.9 27.0 27.4 27.8 26.4 21.7 26. 4 26.6 26.9
Other issues:

Banks, N. Y. C. (19 stocks)...._._. . 49.9 52.0 48.8 51.4 50.4 51.0 53.6 556.6 55.8 55.9 53.8 53.7 51.2

Fire and marine insurance (18 stocks)

1926=100.. 90.0 83.8 78.7 84.0 84.3 87.4 90.0 93.9 94.3 95.1 90.5 9.1 89.7
Sales (Securities and Exchange Commission):

Total on all registered exchanges:

Market value. ... thous. of dol._| 384,462 | 1,438,207 | 560,465 | 320,860 | 320,913 | 472,742 | 591,703 | 876,452 | 706,231 | 613,194 | 403,344 | 383,348 | 416,674

Shares s01d... . ceooooooaoo. thousands..| 17,618 | 69,494 | 25,452 | 15,191 | 14,214 ) 24,006 | 87,022 | 33,003 | 26,545 | 18,555 | 19,169 | 20,217
On New York Stock Exchange:

Market value _._......._.__ thous. of dol._| 323,885 11,242,999 | 487,116 | 264,352 | 270,471 | 406,925 | 505,193 | 763,481 | 596,806 | 519, 360 | 336, 505 | 318,750 | 347,710

Sharessold...__ ... ... thousands..| 13,194 | 54,517 | 20,107 | 10,828 | 10,420 6, 18,522 | 29,040 | 23,744 1 20,064 | 13,481 | 13,688 | 15,356

Exclusive of odd lot and stopped sales
(N.Y. Times ............ thousands..| 9,661 ] 38,969 | 15573 7,307 7,616 | 11,941 | 14,484 | 20,893 | 18,400 | 13,205 8,971 10,111 | 11,178
Shares hsted N.Y.8. E
Market value, all llsted shares__..mil. of dol._| 87,815 | 36,547 | 38,775 | 39,0802 | 40,706 [ 41,492 | 42,674 | 41,848 | 41,801 [ 40, 39,398 | 39,696 | 37,711
YNllémber of shares listed. - - c.ocoou__. millions__| 1,463 1,447 1,450 1,454 1,454 1,453 1,453 1,457 1,455 1,455 1, 455 1,457 1, 463
ields:

Common stocks (200), Moody’s...... percent._ 6.4 6.1 57 5.6 5.6 5.5 5.4 5.6 5.7 5.9 6.0 6.1 6.4
Banks (15 stocks) .- __......... do_._. 4.9 5.2 4.8 4.7 4.7 4.7 43 4.3 4.3 4.4 4.5 4.5 4.8
Industrials (125 stocks). do.._. 6.5 6.1 5.9 57 5.6 55 5.5 5.7 5.7 6.0 6.2 6.2 6.6
Insurance (10 StoCkS).. . -cocoooo o .. do-... 4.3 4.9 4.5 4.5 4.8 4.4 4.2 4.1 4.2 4.2 4.3 4.2 4.4
Public utilities (25 stocks)..._......._. do,... 6.8 6.3 5.7 5.7 5.7 5.8 5.7 6.0 5.9 6.0 6.1 6.2 6.7
Rails (25 StOCKS). - -0 oo . 6.5 6.3 5.7 5.5 5.6 5.5 5.3 5.8 6.2 6.2 6.2 6.2 6.3

Preferred stocks, Standard and Poor’s Corp §
Industrials, hlgh-grade (20 stocks),,percent_. 4,97 5.07 5.26 5.11 5.10 5.04 4.99 4.94 4.87 4.82 4.90 4,92 4.94

Stockholders (Common Stock)

American Tel. & Tel. Co., total ..____ number. | . ... fooaoo. 632,398 | oo 631,343 | |eeoaao 630,812 {____.__.. 630,366 |___.._._
Foreign. - oo, cedo b 6, 544 -l 6,404 . 5,742 |.o......
Pennsylvania Railroad Co., total [ (¢ N PSRN IO 207, 679 _| 205,883 |. 204,776 |____._._
Foreign.._ . oo P+ [ S PO [ 2,74 - , 724 | 1,680 |.o___..
U.S. Steel Corporation, total.. o (4 SR USRI 165,193 .| 160,678 |. 164,687 |... ...
Foreign. [ {+ SN OO SRR , 745 AL R S 2,749 | oo , 664 ...

Shares held by brokers ___.._. percent of total. {-. ...._f-. .- 7. 27.48 . 27.37 |cecccaccaccaeaa] 2600 |emmeeeas

§Formerly Standard Statistics Co., Inec.
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to the sources of the data, may be found in the Sep- Novem- | Decem- | Janu- | Febru- .
1940 Supplement to the Survey May | May | June | July | August| . -to | October | ™G0, bor ary ary | March | April
FOREIGN TRADE—Continued
INDEXES
Exports: .
Total: Value, unpd]usted ....... 1923-25=100__| _.__..__ 85 92 83 92 78 91 86 85 86 80 94 102
Value, adjusted... . ..c...ooo. [ 1L T 91 104 95 100 74 74 75 80 84 88 93 107
U. 8. merchandise, unadjusted:
Quantlty ................. 124 136 126 135 115 136 127 126 124 117 138 146
alue.___ 85 92 84 92 77 90 86 85 85 80 94 101
ItJmt value 69 68 67 68 68 67 68 67 69 68 68 69
mports:
Total: Value, unadjusted..._........__ do.__ |- 65 65 72 68 60 64 69 78 71 72 83 89
Value, adjusted...__.._____...__ do.feeeeo 64 69 78 T 63 63 69 79 70 73 75 82
Imports for consumption, unadjusted
Quantity . ... ... 928~25=100__|-_.__.._. 106 109 115 114 106 117 120 130 120 118 133 143
-.d 64 64 68 67 61 67 68 75 70 68 80 86
60 59 59 59 58 57 &7 57 58 58 60 60
Agncu]tura] products, quantity:
Exports, domestic, total:}
Unadjusted. ... __..._._ 1924-29=100__[...__.... 34 28 29 24 21 33 25 23 17 20 24 23
Adjusted d 49 41 47 31 18 23 19 18 16 22 27 28
Total, excluding cotton:
Unadjusted [ 1S U (R 33 34 38 37 27 36 29 29 26 30 33 34
Adjusted - 41 44 49 41 23 29 25 25 25 33 36 40
Imports for consumption:*
nadjusted 99 95 111 r 109 118 122 131 137 135 141 147
Adjusted..._.__._..._ do .. |--onen 102 r 102 120 r 114 102 118 129 131 132 131 125 136
VALUE §
Exports, total, incl. reexports_ ___thous. of dol__|.__._.... 325,306 | 350,458 | 317,015 | 349,928 | 295,245 | 343,485 | 327,685 | 322,257 | 325,355 | 303, 413 | 357,233 | 385,454
By grand divisions and countries:
Africa. ..o oo 12,243 | 12,615 | 14,094 | 15613 | 16,945 | 16,624 | 22,047 | 19,954 | 35,121 | 28,354
Asia and Oceania. - 59,146 | 59,734 | 48,405 | 66,957 | 55,894 | 60,405 | 54,876 | 59,498 | 64,753 | 64,002
Japan..__..__ 15,364 | 25188 [ 17,778 | 26,195 | 16,443 | 10,343 | 11,588 | 11,108 | 10,112 ( 8410
Europe.. 122,837 | 143,754 | 113,523 | 122,003 | 118,695 | 116,329 126, 772 96, 336 { 113, 145, 964
France... 2l 8! 72 8 () Q] 375 ,3 634
Germany. . O] O] 0 (=) 2 (') (O]
Ttaly_.. ... 16 90 9 (s) (a) 0l (9
United Kingdom____ 108, 368 | 125,309 | 103,361 | 107,597 | 102,375 | 101,253 | 116,631 | 77,269 | 95,509 | 127,623
North America, northern 64, 486 , 64,626 | 77,886 | 65,609 , 266 | 62,449 | 65,233 | 69,808 | 72,137
Canada _.._______.___. 63,494 | 70,707 § 63,252 | 76,682 | 64,262 | 62,430 | 61,886 | 64,419 | 68,616 | 70,813
North America, southern._ 24,163 | 27,888 | 25,673 | 31,556 | 33,792 | 33,807 | 30,022 | 33,010 | 37,200 8, 226
exico..__.__._______ 7,110 7,198 7,607 1 10,061 9,772 | 10,554 8, 507 9,824 | 11,7451 13,193
South America 34,139 | 34,137 | 28,923 | 29,471 36,749 | 31,824 | 29,188 | 29,381 | 37,028 | 36,681
Argentina. 10,650 | 10,170 6, 267 5, 151 5,920 4,734 5,300 5,223 , 400 5,858
Brazil. 7,205 7,522 6, 763 7,176 | 10,807 | 10,046 9,216 8,843 { 11,992 | 10,505
Chile.. .. aee. 3,110 3,543 2,976 3,389 4,081 , 360 2,955 3, 249 4,463 4,107
U. 8. merchandise, by economic classes:
otal ... thous. Of [ 10) J) PG 318,051 | 344,444 | 312,337 | 341,924 | 288,270 | 336,165 | 321,275 | 315,323 | 317,953 | 298, 273 | 350,446 | 376, 185
Crude materials.._.....___...._.__. 40,277 | 33,580 | 31,087 | 24,161 | 22,724 | 29,188 6 20,453 | 16,092 | 15,234 | 19,658 | 16,857
Cotton, unmanufactured 13, 526 , 205 7,861 3, 640 5,138 { 10,541 7,703 6,417 3,1 3, 5,862 4, 380
Foodstufls, total._.._.._ 14,965 | 17,758 | 20,407 { 19,170 | 15,331 18,360 | 14,650 | 13,719 | 13,746 | 16,010 | 16,793 18, 269
Crude foodstuffs.. ... ,005 | 6,480 [ 7,706 ,819 | 4,974 | 7,528 | 3,603 ,488 | 2,887 , 841 | 4,262 [ 3,963
Mi{d. foodstuffs and beverages. 10,960 { 11,278 | 12,701 | 13,351 | 10,357 | 10,832 { 11,047 | 10,231 | 10,859 | 13,169 | 12,531 | 14,306
Fruits and preparations , 608 , 209 1,538 2,386 ,813 , 362 1,97 2,638 , 944 2, 098 1,933 , 768
Meats and fats._____ 2,056 1,764 3,151 1,710 1,729 1,754 1,859 1,837 2,048 2, 495 3,317 3, 41
Wheat and flour. 1,993 1, 536 2, 593 2,237 2,153 2, 946 2,703 1, 686 1, 530 2,103 3,030 3,979
Semimanufactures. .. 74,490 | 76,310 | 75,545 | 96,863 | 78,575 | 81,421 | 70,651 | 67,154 | 69,989 | 56,973 | 60,644 | 67,004
Finished manufactures 188,319 | 216,787 | 184,308 | 201,730 | 171,639 | 207,195 | 211,373 | 213,997 | 218, 126 | 210, 056 ,206 | 274, 054
Autos and parts._. 21,337 | 17,661 | 13,964 | 15,645 | 15,735 | 22,531 | 26,828 | 24,470 | 25,379 028 | 20,084 | 28 642
Gasoline_______ 6,110 6, 332 3, 966 4, 365 4,422 5,827 6, 897 5, 950 6, 101 4, 250 3,733 2,732
Machinery__ 58,422 | 54,406 | 48,202 | 56,813 | 52,658 | 61,046 | 62,873 | 63,327 | 60,993 | 54,426 | 61,604 | 63,751
General imports, total 211,382 | 211,39 232,258 | 220, 217 194 928 | 207,141 | 223,430 253,000 | 228,636 | 233,702 | 267,784 | 287,550
By grand divisions and countries:
Afriea____.__________.___..__ 8,052 9,209 | 14,849 ] 11,901 | 12,581 9,714 | 13,191 A 10, 203 8,739 | 11,503 | 12,345
Asia and Oceania._ 70,057 | 72,720 | 86,645 ] 90,795 | 86,220 | 89,844 | 93,250 | 105,823 | 01,417 ! 89,608 | 106,303 | 97,837
Japan._____. 9,283 | 8,972 | 13,362 { 13,277 | 11,124 | 18361 | 21,676 1033 | 10,391 1 10,488 , 020
Europe 38,215 | 35,876 | 32,303 | 26,566 | 15,762 | 18,330 N 26, 187 20, 119 [ 17,941 | 26,100 | 35793
France. . , 851 3,222 1,751 655 267 415 1,870 1,301 493 63 672 890
Germany._. 231 251 201 183 231 231 576 183 531 717 295 286
Ttaly..._.._.._ 4,210 4,053 802 158 116 74 23 84 25 39 20 18
United Kingdom._.. 12,115 | 15,426 | 20,299 | 13,280 9, 263 9,873 1 10,428 | 13,610 9, 742 9,443 | 12,583 | 15,049
North America, northern._ 36,917 | 37,802 | 39,852 ] 41,020 | 40,560 | 39,163 | 44,122 | 43,619 , 586 | 35,428 | 38,592 | 40,189
anada_ . ______________ 36,180 | 37,164 | 37,976 | 39,467 { 89,197 | 38,050 | 42,533 | 41,913 | 35,486 287 | 37,834 ) 39,357
North America, southern__ 25,797 | 28,491 , 585 | 19,571 14,722 | 16,440 ,884 | 15,782 | 24,474 | 28,072 | 33,948 | 39,787
Mexico , 889 | 10, 330 , 986 , 330 3,876 , 105 4,811 5, 769 7,743 7, 516 8, 936 , 237
South America. 32,344 ,202 | 84,024 | 30,855 | 25,075 | 33,650 | 33,883 | 48,024 | 46,837 53,825 | 51,246 | 61,597
Argentina 5067 | 4,743 5,175 5170 | 3,648 ,010 | 6,902 | 11,613 | 11,186 [ 11,732 | 12,624 | 15718
Brazil oo 9, 282 7,579 9, 004 8, 396 7,122 9, 904 9,340 | 12,711 1,644 15,383 | 13,295 | 15,044
Chile.____....._._..._. 6,143 3, 590 8, 583 6,372 5,164 6,378 4,435 6, 709 4,999 9, 139 7,917 | 10,848
Imports for consumption, total ____._..__ 203, 702 | 205,397 | 217,828 | 214,106 | 196,312 | 213,133 | 217,175 | 238,275 | 223, 595 | 216, 623 254, 553 | 274, 593
By economie classes:
Crude materials. _.__._.._._.......... 70,866 | 70,511 1 85,231 | 88,495 80,113 | 88,004 | 93,838 | 110,375 | 97,633 ; 91,805 | 106,674 | 103,437
Crude foodstuffs. .......... 26, 095 , 642 , 924 | 21,515 | 18,098 | 22,625 1 22,695 | 25931 | 30,291 { 31,211 | 32,892 [ 36,621
Mid. foodstuffs and beverages. 27,215 | 31,275 567 ,588 (19,026 | 21,176 19,435 | 20,552 2,940 | 26,652 | 33,125
Semimanufactures......... 43,337 | 45,146 | 45,414 | 50,342 | 46,510 , 045 | 44,383 | 52,000 | 47,131 | 42,208 ) 57,936 | 66,377
Finished manufactures............__. 36,180 | 34,823 | 39,601 | 33,166 | 32,565 | 34,383 | 33,816 | 30,524 | 27,988 | 28,458 | 30,398 | 35,032
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Express Operations
Operating revenue..__......._._. thous. of dol ........... 9,837 9,528 9,415 9,632 | 10,055 | 10,624 | 10,542 | 12,701 | 10,032 9,961 | ______j._.._._
Operating income. . ... ...............do__ .| .. 61 71 ki 69 87 82 67 7 68 82 | e
Local Transit Lines
Fares, average, cashratet...._._. ... cents_.| 7.8253 | 7.8253 | 7.8253 | 7.8253 | 7.8253 | 7.8253 { 7.8253 | 7.8253 | 7.8253 | 7.8253 | 7.8253 | 7.8253 [ 7.8253
Passengers carriedt.._.. ..thousands..| 856,239 | 810,833 | 752,776 | 724,390 | 726,151 | 762,107 | 830, 741 | 801, 646 | 860, 704 | 837,903 | 777,294 | 864,644 | 847.071
Operating revenues thous.of dol__|_..__.... 59,130 | 65,935 | 53,574 | 54,007 | 58,452 3 58,480 | 62,623 | 59,579 | 56,220 | 61,192 | 61,427

® Less than $500.

{Revised series. " Data on fares revised beginning August 1936; see gt45 of the July 1940 Survey. Passengers carried revised beginning January 1938; see table 13, p. 18 of

the March 1941 issue. Indexes of agricultural exports have been revise

§Data for 1939 revised; see tables 14 and 15, pp. 17 and 18 of the April 1941 issue.

0 a new base. Earlier monthly data will be shown in a subsequent issue.

*New series. Data beginning 1915 for indexes of agricultural imports will be shown in a subsequent issue,
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to the sources of the data, may be found in the ep- ovem- | Decem- | Janu- ebru- |, .
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TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Class 1 Steam Railways
Freight carloadings (Federal Reserve indexes):{
Combined index, unadjusted. ._1935-39=100__ 131 103 109 110 113 125 125 122 112 113 115 120 108
L172 ( O.... 117 97 100 102 109 120 104 121 121 124 129 132 38
Coke. i e do.._. 167 108 131 136 136 144 149 159 167 174 183 175 120
Forest products ... . ... ._.__ do.... 135 110 112 108 121 132 135 129 119 124 128 127 130
Grains and grain produets_ . ... _._.__ do..__ 107 87 96 145 117 117 107 96 87 90 85 97 96
Livestock ... ... do___. 82 82 w5 74 91 129 152 124 92 84 75 74 82
Merchandise, 1. ¢. 1o ..o .. do..__ 102 94 94 04 96 100 100 98 95 94 98 101 103
OT6. . e do.._. 276 184 233 250 244 254 238 145 46 45 45 50 203
Miscellaneous. . _._____.__.___________ do.___. 138 105 112 107 110 124 132 125 116 115 118 124 131
Combined index, adjusted_ _._____..__. do__.. 135 106 111 110 112 112 110 116 119 122 124 126 111
L172 SOPIIY do._._ 138 114 119 120 124 114 91 109 107 109 113 128 45
CoRe._ e do..._ 182 117 145 158 162 147 149 150 153 145 149 168 137
Forest products. _...... ___.._____.___ do.... 130 106 108 108 115 122 128 131 133 138 133 127 130
CGrains and grain products. .. .__._____ do.... 124 101 98 100 96 106 100 98 96 102 102 113 113
Livestoek. . . . ... _..______. do___. 91 91 95 88 96 98 99 98 96 88 93 93 93
Merchandise, 1. c. 1 102 94 94 95 95 95 96 97 99 99 101 100 102
Ore. _.___.____ 266 134 134 138 139 145 181 181 164 180 181 192 266
Miscellaneous. . 136 104 111 108 110 112 118 120 125 130 131 128 130
Freight-car loadings

Total cars. 4,161 | r3,352 3.535 2,826 3,718 3,135 3 269 3,780 2,718 2,737 2,824 3,818 2,794
Coal..... 676 r 585 600 474 65 562 505 695 560 577 605 818 163
Coke .__......_ 64 r42 50 41 54 44 47 61 50 53 56 70 38
Forest products 205 1166 171 127 186 157 167 193 141 144 154 197 159
Grains and grain products. ........._ do.... 184 r 153 164 203 208 160 154 166 118 123 116 172 136
Livestoek. ... o il do.... 57 r 57 52 41 62 69 86 86 50 47 41 52 46
Merchandise, l.e. 1. .. ... ... .. do.... 795 r 727 725 570 755 606 636 752 578 569 597 797 648

T o e eemmmmaeann do.... 387 r 255 326 215 347 279 274 213 49 51 69 214
Miscellaneous ... ococoooooon e . do.... 1,792 § 1,367 1, 446 1,095 1,449 1,260 1,400 1,614 1,171 1,174 1,204 1,643 1,390
Freight-car surplus, total ... ... _.____ 172 154 126 133 104 75 88 O 12 1 87 71 190
Boxears ... ..__..... 134 69 54 57 51 33 27 33 45 43 32 26 31
Coalcars........... 117 56 43 47 30 24 45 42 57 42 31 3 139
Financial operations:

Operating revenues, total._.__. thous. of dol._| 442,286 }r 343,495 | 344,813 | 366,078 | 381,427 | 382,603 | 413,590 | 375,364 | 381,792 | 377,374 | 358,413 | 416,319 | 375,008
Freight . ... do..._| 370,904 Jr 284,657 | 280,660 | 300,658 | 310,645 | 316,125 | 348,169 | 315,204 | 308,350 | 309, 580 | 296, 146 | 346,633 | 305, 230
PAasSenger. ... cieeeaeo. do._..| 37,493 ) 29,742 | 35936 37,732 | 40.974 | 36,094 | 33,465 | 31,244 | 40,840 | 40,159 | 36,511 | 40,030 | 38,348

Operating expenses r 252,855 | 252,462 | 261,999 | 267,505 | 260,179 | 276,717 | 259,455 | 266, 134 | 268,969 | 255, 590 | 283,329 | 274, 938

Taxes, joint facility and equip. rents*.._do._._| 57,065 | 743,231 | 44,932 { 46,974 | 47,907 | 48,231 | 49,885 | 44,810 | 36,867 | 46,048 | 44,344 | 52,363 | 47,501

Net railway operating income_...__. _do_.._| 88,630 | r47,408 | 47,419 | 57,104 | 66,015 | 74,193 | 86,988 | 71,099 } 78,791 | 62,357 | 58,479 | 80,627 52, 569

Net income._ ... . ... __ I (o T (R 3 ,050 | 16,042 | 21,725 | 30,733 | 42,654 | 30,809 | 51,078 | 19,705 | 14,964 | 85,256 7,264

Operating results:

Freight carried 1 mile. --..mil, of tons__|..._.._.__ 33,086 | 32,908 | 33,713} 36,308 | 37,058 | 38,614 | 35949 | 34,904 | 36,063 | 34,182 | 40,577 | 31,615

Revenue per ton-mile_ __ eecentS_ _{.oc.oo .927 .93 . 963 . 926 . 923 . 965 .94 . 953 .885 . 899 L929 ...

Passengers carried 1 mile_ . ___.._. millions. _{.._...._. 1,699 2, 060 2, 244 2, 480 2,144 1,922 1,772 2,312 2,216 2,029 2,229 |.__..___
Financial operations, adjusted:*

Operating revenues, total____._._. 341.8 359.8 356.3 364.8 376.9 363.0 379.0 400.8 389.3 402. 4 417.0 382.1
Freight _ . . ... ...__ 281. 4 207.2 293. 8 208.4 312.9 298.3 314.3 333.3 320.7 332.5 344.5 309.6
Passenger. ._____. 32.5 34.8 33.8 36.7 34.6 35.0 34.9 37.6 38.6 40.1 42.7 41.4

Railway expenses. . 290. 4 299, 5 302.7 307.6 309.5 3115 3117 315.8 315.9 318.6 334.2 323.2

Net railway operating income 51.3 60. 2 53.6 57.2 67.4 51.5 67.3 84.0 73.4 £3.8 82.9 59.0

Net income. . ..o oooooo oo ... 9.5 18.4 11.9 14.9 25.3 8.3 24.9 42.8 32.1 42.8 40.8 |.oooo.

Waterway Traffic
Canals:

New York State. . ... ________ do_._. 610 665 647 779 625 648 804 599 0 0 0 250

Panama, total___. _thous. of long tons.. 1,989 2,319 1,789 2, 285 2,418 2, 304 2,418 2,062 2,129 1,966 1, 827 1,911 2,057
InU.S.vessels_ . ... o.... 1,133 1,358 898 1,075 1,202 1,101 1,133 1,127 1,134 1,102 968 1,027 1, 080

St. Lawrence . ___ -.thous. of short tons.. o 1,057 1,055 1,123 1,008 992 1,070 893 13 0 0 0 308

Sault Ste. Marie_ ... __.... do....| 15153 | 12,250 | 13,455 13,842 | 13,713 13,003 { 12,971 8,642 704 0 0 0 7,865

RWelland _______________________________ do_... 1,716 2,051 1,913 1,832 1,820 1,616 1,491 1,529 210 0 0 0 664
ivers:

Allegheny. . ___ .. ... ______.____ do.... 310 475 469 399 501 423 437 307 211 215 187 213 186

Mississippi (Government barges only).do.... 214 246 204 198 212 192 181 142 115 105 100 127 159

Monongahela_ ... .o ooeeoooo_.. do....}] 2,971 2, 603 2,687 2, 681 2,679 2, 585 2,935 2,792 2,969 2,810 2, 532 2,907 563

Ohio (Pittsburgh distriet).........._... do__.. 1,727 1, 560 1, 552 1,474 1,412 1,396 1,603 1,468 1, 545 1, 581 1,424 1,587 653

Clearances, vessels in foreign trade:

Total, U. 8. ports..__ -thous. of net tons__ 5,845 5,015 6, 340 6,331 5,405 5,433 5,040 3,840 3,839 3,636 3,981 4,606
Foreign. ... d 3,751 3,908 4,241 4,307 3,727 3,679 3,376 2, 544 2,653 2,319 2,532 2, 902
United States. . 2,094 2,007 2,099 2,024 1,678 1,753 1, 664 1,206 1,186 1,317 1,449 1,704

Travel
Operations on scheduled airlines:

Milesflown. .. ... ... thous. of miles_.{ 11, 668 9, 267 0,549 | 10,121 10,223 | 10,084 | 10,635 9,573 9,142 8, 890 8, 786 9,953 10, 537

Express carried_.. -[1,462,121 | 941,810 | 981,884 1,056,999 1,201,999 (1,184,249 |1,329,843 1,205,261 {1,323,615 [1,113,002 {1,109,352 {1,214,817 (1,352,181

Passengers carried _| 363,954 | 258,451 | 286,272 | 296, 539 | 320,990 | 310,293 , 386 | 230,858 | 202,859 | 197,854 | 218,163 | 245,024 | 308, 644

HPtaisenger-miIes flown 133,979 | 100,044 | 110,840 | 112,377 | 121,602 | 118,534 | 125,924 | 90,697 | 78,387 | 78,340 | S4,640 | 96,662 | 114,749
otels:

Average sale per occupied room._._.__ dollars_. 3.13 3.10 3.27 3.19 3.39 3.35 3.39 3.47 3.26 3.24 3.32 3.24 3.47

Rooms occupied. ... ........ percent of total._ 70 66 62 60 64 67 70 64 57 69 69 68 69

Restaurant sales index......_._..__ 1929=100.. 106 98 95 88 100 96 100 103 95 97 99 94 109

Foreign travel:

U. 8. citizens, arrivals. . _.___.__..__ 16,603 { 17,254 | 15,602 | 11,308 8,422 8,546 | 13,148 | 16,244 | 19,818 | 23,933 | 15,958

U. 8. citizens, departures 8,688 ( 12,354 { 10,960 | 15,569 9, 692 6, 862 A 7,868 | 19,726°1 32,746 | 18,779

Emigrants. ._____.__._. 993 1,189 1,110 1,317 1,641 1,648 1,777 1,681 920 1,216 1,416

Immigrants.... - 4,125 4,298 4,812 4,861 4,824 3,833 3,765 3,612 3,133 4, 500 4,813

Passportsissued. ... ... 2,926 2,848 2,435 1,913 1,628 1, 503 1,820 2, 511 1,943 2,897 3,015

National Parks:
ViSItOrS . - oo oo cc i iccccacciaeaas do.._.| 327,550 |r259, 502 | 539,769 | 927,757 | 933,783 | 497,149 | 252,788 | 92,746 | 60,475 | 83,296 | 100,237 | 115,911 | 190, 150
P Anutom%)iles ........................... do....| 100,230 | r 77,614 | 166,667 | 257,109 | 258,128 | 149,214 | 79,194 | 28,997 | 18,335 3 27,925 | 33,521 | 58,918
ullman Co.:
Revenue passenger-miles......... thousands..|....._._| 570,836 | 685,427 | 702,186 | 718,140 | 702,104 | 684,032 | 578,257 | 734,016 | 870,883 | 791,224 | 925,604 | 766, 222
Passenger revenues. - - - .- -c.-- thous. of dol..|.___._._. s 4,277 4, 263 4,402 , 381 4,235 3,7 4, 646 3 4,974 5,621 4,787

r Revised. d Deficit. ! Data represent daily average for 9-day period ending May 31, 1941.
{Datafor June, August, and November, 1940 March and May 1941, are for § weeks; other months, 4 weeks.

*New series, Adjusted data on financial operations of railways beginning 1921 appear in table 33, p. 16, of the September 1940 issue.

The new series on taxes and joint

facility and equipment rents is shown to provide figures for obtaining total railway expenses as given in the adjusted figures of financial operations; earlier data not shownin
the September 1940 and subsequent issues of the Survey may be obtained by deducting operating expenses and net railway operating income from operating revenues.

tRevised series. Indexes on a 1935-39 base beginning 1919 will appear in a later issue.

May 1941 indexes on a 1923-25 base comparable with data published in the June

SURVEY follow: Unadjusted—combined index, 90; coal, 81; coke, 109; forest products, 57; grain and produets, 81; livestock, 34; merchandise, 1. c. 1., 65; ore, 201; miscellaneous,
105: adjusted—combined index, 91; coal, 94; coke, 113; forest products, 55; grain and products, 90; livestock, 38; merchandise, 1. c. 1., 65; ore, 144; miscellaneous, 101,
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TRANSPORTATION AND COMMUNTICATIONS—Continued
COMMUNICATIONS
Telephone carriers:

Operating revenues. ........... thous. of dol._ 108, 603 | 106,063 | 106, 593 | 107,350 107,852 | 113,087 { 110,544 { 114,761 [ 114,684 | 111,219 | 116,883 | 118,132
Station revenues....__._._.______._.. 4 4 7,007 | 69,74t | 68.972 | 68,749 | 70,117 | 73,025 | 72,118 | 73,979 | 74,214 | 72,752 ] 74,585 | 75,508
Tolls, message—_.. 28,603 | 27,424 | 28,636 | 29,722 | 28,781 | 31,034 { 29,343 | 31,471 | 31,077 | 29,250 | 32,975 33,238

Operating expenses. . . - 71,950 | 68,995 | 71,850 | 70,885 [ 69,711 72,841 77,106 | 75,650 | 73,934 0,648 | 73,403 | 75,390

Net operating income do 21, 391 18,404 19,204 | 20,560 { 16,174 | 23,004 17,933 | 21,988 | 22,998 i 22,974 | 24,801 | 24,502

Phones in service, end of month. _thousands__|...._.__. 19,089 { 19,108 | 19,138 | 19,211 19, 334 19,446 | 19,547 | 19,670 | 19,833 | 19,966 [ 20,107 [ 20,232

Telegraph and cable carriers:t

Operating revenues, totalj. _.thous. of do}. .| ________ 11,586 | 11,116 | 10,773 | 10,968 | 10,648 | 11,442 | 10,642 | 12,557 11,182 | 10,667 | 11,961 12,430

Telegraph carriers, total _ do_._ ] 10,565 | 10,198 | 9,906 | 10,188 | 9,882 | 10,622 | 9,872 | 11,654 | 10,294 | 9,832 | 10,982 | 11,473
‘Western Union Telegrap Co.; revenues

from cable operations_ -._thous. of dol_. - 661 569 543 433 415 441 424 540 494 451 525 510

Cable carriers. . .oecooooeaoooooo. do._. -] 1,02 918 867 781 766 821 770 903 888 835 980 957

Operating expensest. - ..ccco.o__.._. do. 1 9818 9, 621 9,873 9,783 9, 409 9,695 9,498 | 10,586 9,821 9,290 9,884 | 10,298

Operating incomet.. -...do. - 1,035 759 204 443 503 1,012 465 1,291 614 667 1,303 1,359

Net incomef. ..o [« TN 397 466 4 293 461 94 536 438 872 96 202 896 879

Radiotelegraph carriers, operating revenues
thous. of do}. _|-coooo. 1,230 | 1,177 1,149 1,083 | 1,110 1,267 | 1,179 | 1,348 | 1,200 | 1,253 1,399 | 1,348
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Aleohol, denatured:

Consumption. thous. of wine gal__{ 14,889 | 10,037 9, 6256 9,497 | 11,195 | 14,157 15,566 | 13,544 | 12,441 10,499 | 10,558 | 13,339 | 12,451

Production.. d 10, 037 9,707 | 10,443 | 11,510 | 13,694 15,098 | 13,158 | 12,215 ) 10,610 | 10,556 | 13,192 | 12,654

Stocks, end o 1, 586 1,662 2, 605 2,919 2,445 1,975 1, 586 1, 360 1,468 1,465 1,313 1,511

Alcohol, ethyl:

Production. ... ......__.. thous. of proof gal..| 29,606 | 20,048 | 21,423 | 22,457 | 24,004 | 21,559 | 23,350 | 23,354 | 23,762 | 24,224 { 22,030 | 21,702 | 26,248

Stocks, warehoused, end of month._._.__ do_...| 10,000] 21,921 21, 799 22 393 | 23,645 | 18,480 | 13,471 10, 027 9,503 | "11,963 | 12,166 11,127 11, 330

Withdrawn for denaturing do__..| 26,526 | 17,752 | 17,490 19 621 20,9018 | 24,218 | 25,552 | 23,110 | 22,056 | 19,434 | 19,070 | 23,705 | 22,789

MV\t’li]thdlaawn, tax paid...._____________._ do.... 3,012 1,782 3, 380 2,020 1,424 2,045 2, 357 2,959 , 128 1,742 1,766 2,735 2,449
ethano

Exports, refined. ... ............ gallons__| 94,467 { 21,032{ 53,341 | 74,295 | 228,961 | 198,332 | 162,302 | 101,739 | 267,077 | 14,283 | 102,711 | 94,467 | 61,831

Price, refined, wholesale (N. Y.)_dol. per gal_. .34 .34 .34 .34 .34 .34 .34 .34 .34 .34 .34 .34 .34

Production:

Crude (wood distilled) 437 426 390 408 366 463 468 484 450 435 455 463
Synthetic_ ... _.._...___ d 3,409 3,426 3,852 3,788 3, 549 4,408 4,440 3,913 3,420 3,171 3,673 3,698
Explosives, shipments....._..._... 34,475 | 32,877 | 33,340 | 35,036 | 37,180 ( 87,740 34 444 | 33,461 | 36,080 | 33,681 | 35,722 | 31,986
Sulphur production (quarterly):
Louisiana_ _ longtons__[____.___.§ ... _. 149,995 .. .| 137,445 || ... 103,675 || ... 138,880 |___.____
SO U 525,157 oo .. oo 573,421 | oo 567,698 | cocome|aaaaaal 547,686 | ...
Sulphuric acid (fertilizer manufacturers):
Consumed in production of fertilizer
short tons._j___._____ 143,742 | 137,321 | 134,050 | 153,215 | 140,444 | 169,878 | 179,677 | 178,193 | 184,149 { 162,306 | 177,376 | 156, 362
Price, wholesale, 66°, at works
dol. per short ton.. 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50

grodgction ....................... short tons__|__....__. 191,643 | 176,846 | 180,553 | 104,664 | 193,243 | 222,476 | 216,290 | 223,131 | 221,788 | 226,069 | 234,026 | 218,846
urchases:

From fertilizer manufacturers..______ do .| _. 15,602 | 18,013 | 24,133 | 80,782 | 33,813 | 38,361 ] 33,220 ( 22,941 { 32,570 | 26,343 | 25300 | 23,215

shFrom otthers ......................... do.._ | ... 27,330 | 36,020 | 32,517 | 31,476 | 27,163 | 25,518 | 36,184 | 382,732 | 38,650 | 25650 | 33,008 | 30,922

ipments:
To fertlhzer manufacturers. 34,534 | 44,063 | 45680 | 42,5682 | 48,6351 43,014 | 36,377 | 36,116 | 37,311 | 39,082 | 53,429
Toothers....._....__.. -- - 57,344 | 55,433 | 60,923 | 59,303 | 65817 | 57,475 | 74,927 | 81,501 | 69,514 | 78,095 | 67,387
Stocks, end of month.......__..._.____. 3 90,971 | 94,628 | 91,732 | 103,532 | 105, 557 110,939 | 100, 246 91,407 | 100,338 | 98,151 | 93,956
FERTILIZERS

Consumption, Southern States
thous. of short tons. . 258 329 122 72 61 142 189 105 182 518 762 1,365 1,390
Exports. total§. ... ... long tons.__{.._._.__. 108,207 | 90,081 | 122,837 | 178,474 | 144,348 | 148,135 | 116,416 | 136,581 | 109,654 | 04,316 | 90,255 | 74,715

Nitrogenous§. ....... 20,485 15,379 | 21,021 | 30,321 | 29,729 15,773 15,801 | 16,486 ] 11,031 10,674 1 16,748

Phosphate materials§. . 80,484 | 66,619 1 86,672 ] 128,907 { 100,713 | 111,936 | 88,409 | 112,063 | 87,698 [ 76,333 | 74,162 ] 49,481

Prepared fertilizers_. ... 544 372 630 881 536 1,003 4 330 465 08 686 1, 580

Imports, total§.._____.__. do 146,797 | 99,002 | 117,250 ( 89,891 | 71,038 | 68,208 | 63,852 | 62,706 | 87,115 | 95,474 | 152,323 | 120, 330

Nitrogenous, total . 97,020 | 83,707 | 109,618 | 75,542 | 61,456 | 63,000 | 56,362 | 50,245 | 81,085 | 92,203 | 134,290 | 106,737

79,209 | 62,508 | 82,342 | 52,703 | 37,610 | 34,822 | 28,478 | 27,718 | 34,332 | 40,254 | 84,337 | 89,565

1,228 | 3,386 9| 3136 364 1 3,304 637 1 3,179 2,112 353 1,086 | 3,551

Potash§ —do._ ... 30,197 10, 349 7,441 8,829 7,787 3 5,625 7,903 2,765 1,436 | 14,110 1,891
Price, wholesale, nifrate of soda, 95 percent

(N Y el dol. per cwt__ 1. 470 1. 450 1. 450 1. 450 1. 450 1.450 1.470 1.470 1. 470 1. 470 1.470 1. 470 1. 470

Potash deliveries_.._._.__......_... short tons__{._.__._.. 7,621 | 27,054 | 39,212 | 37,998 | 51,213 | 46,003 | 51,644 | 36,833 | 51,502 | 35536 | 29,802 | 24,477

Superphosphate (bulk):

Production_ .. . ..o o.ooooo__. do .. 339,736 | 327,160 | 323,567 | 361,387 | 327,117 | 404,467 | 398,341 | 425 118 | 408,192 | 384,548 | 435,675 | 397,497

Shipments to consumers .. . 133,372 | 61,120 | 27,584 | 45,380 | 130,823 | 98,210 | 45,640 | 43102 | 55,997 | 110,438 | 183,560 | 373,846

Stocks, end of month____.___.._______. 906, 650 | 945, 712 |1,010,047 (1,091,183 {1,135,178 |1,201,715 1,244,655 1,285,408 (1,264,881 (1,202,767 {1,074,842 | 777,152

NAVAL STORES
Rosin, gu
Prlce, wholesale “H” (Savannah), bulkt
dol. per 1001b__ 1.87 1.96 1.76 1.42 1. 69 1.61 1.67 1.87 1.72 1.73 1.65 1.78 1.87
Receipts, net, 3ports__._______ bbl. (5001b.)..} ... 37,792 | 43,411 | 46,132 | 48,389 | 40,190 | 39,820 | 35,018 | 34,098 | 17,906 | 11,941 9, 996 19, 337
Stocks, 3 ports, end of month____ ool 516,741 | 529,416 | 519, 556 | 524,212 522,181 | 528,065 | 542,091 561,241 | 560,045 | 542,446 | 523,594 | 505, 860
Turpentme, gum, spirits of:

Price, wholesale (Savannah) . __ .dol pergal_. .43 .28 .26 .27 .28 .31 .35 .39 .38 .42 .39 .39 .42

Recelpts, net, 3 ports_......... 1. (50gal.)__|-..._..__ 9,429 | 11, 302| 12,30 1, 496 9, 762 8, 364 7,793 6, 986 3,027 2,158 4,682 6, 358

Stocks, 3 ports, end of month_______._. do _.|o... 50,704 53,345 | 54,488 65 809 | 51,053 | 44,961 | 44,488 1 40,016 | 35421 | 33,906 | 23,682 | 25022

OILS, FATS, AND BYPRODUCTS
Animal, including fish oils (quarterly):

Animal fats:

Consumption,f actory 231, 581 235, 774 269, 361 201, 452
Production. ... ....... a 610, 030 -| 508, 543 .| 672,886 617, 500
Stocks, end of quarter 633, 821 557, 921 600, 347 623 896

Greases:

Consumption, factory 82,400 98, 639 104, 910
104, 520 126, 451 120, 557 |_
121, 217 134,002 130, 401

4 Deficit.

fRevised series. Data for telegraph and cable carriers revised to exclude data for radiotelegraph carriers; for revised data beginning 1934, see table 48, p. 16 of the Novem-
ber 1940 Survey. Wholesale price of gum rosin revised beginning 1919; see table 3, p. 17 of the January 1941 Survev

§Data revised for 1939; for exports, see table 14, p. 17, and for 1mports. table 15 p. 18, of the April 1941 Survey
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Monthly statistics through December 1939, to- | 1941 1940 1941
getﬁer with exglailna‘tiory notes gn? retsrencﬁs s
to the sources of the data, may be found in the op- Novem- | Decem- .
1940 Supplement to the Survey May | May | Jume August | tomper | October| 50 ber March | April
CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS—Con.
Animal), {ncluding fish oils (quarterly)—Con.
Shortenings and compounds:
Production thous.of Ib__{______.__§.___..... 287,998 | )i 206,179 | |ooeaeeo.. 332, 320 355,608 [_______.
Stocks, end of quarter-......._...... (s 10 SO S SN 52,880 f.eecfeacacaan 48,144 | o feeaeann , 700 46,417 |.______.
Fish olls:
Consumption, {actOry....eooeeenao s Lo [ U U SO 47,402 __..____ ... 43, |12 20 D I 51, 818 45 542 .. ...
Production. _o....... - 843

Stocks, end of quarter
Vegetable oils, total:
Consumptlon, crude, factory (quarter%y)

. Of -

ExXports. ool thous. gf b..

Stocks, end of quar
Coconut or copra oil:

Consumption, factory:
grude (quarterly)

Cottonseed:
Consumption (crush).__thous. of short tons
Receiptsatmills____.________
Stocks at mills, end of month_

Cottonseed cake and meal:
Exports§..._._._.
Produection. ... _.___... -
Stocks at mills, end of month_._.___.__

Cottonseed oil, crude:
Production_....._.._..__...
Stocks, end of month

Cottonseed oil, refined:
Consumptlon, factory (quarterly)

In oleomargarine. ..o -ccveuenoano o do.
Prlﬁ?,ywholesale, summer, yellow, pnm

Produection_._..._._.... _thous. of Ib

Stocks, end of month__.........._.._. do.._.

Flaxseed:
Imports. .. ...
Minneapolis:

Receipts__..___
Shipments.

0il mllls (quarterly
Consumption.....
Stocks, end of quarter_ -
Price, wholesale, No. 1 (Mpls.)._dol. pe
Production (crop estimate). ..
Linseed cake and meal:

Exports§. . .o do....
Shipments from Minneapolis....._..._. do..-.
Linseed oil:
Consumption, factory (quatterly) ______ do....
Price, wholesale (N, Y.)........_. dol. per Ib..
Production (quarterly) _..__._____ thous. of 1b__
Shipments from Minneapolis....__...._. do-...
Stocks at factory, end of quarter........ do.._.
Oleomargarine:

Consumption (tax-paid withdrawals)i.do___.
Price, wholesale, standard, uncolored (Chi-

CAZO) - e eeemmm s dol. per 1b__
Produetiont.. .. ... thous. of Ib.

Vegetable shortenings:

Price, wholesale, tierces (Chi.)_.__dol. per Ib_.

PAINT SALES
Calcimines, plastic and cold-water paints:
Calcimines . _..............._. thous. of dol._
Plasticpaints ..o oo do-...
Cold-water paints:
Indryform. . ... do....
Inpasteform...ooocoooooaoo__. do_...

Paint, varnish, lacquer, and fillers:

« Less than 500 bushels.

_dol. perlb._

thouns. of bu..

105
97,773

701

21, 538

11,978

713
684

70,217
, 454
46, 933

146, 156

58,492
1,575
26, 729

87,781
69, 451

202, 239

15,083

31
26, 165

110, 909

19, 396
66,134

316,196
39

’

19,517

. 120
19,870

. 095

10,443

140

36,303 | 155,320

57,539 | 95,88
110, 592
80, 274
312, 007

9, 95
. 056
46,171
412 564 | 348,042
628 24
7,307 5,813
347

1,021 159
22,760 | 29,440
......... 101, 652
> 084

......... 135, 389
14,550 | 16,600
......... 115,135
22,498 | 25,719
.118 115
21,664 | 26,542
.093 . 090
202 213

49 50

183 103

205 3n

§Data revised for 1939; for exports, see table 14, p. 17, and or imports, table 15, p. 18, of the April Surve

{Production and oonsumptlon of oleomargarme revised beginning July 1939 see note marked “}” on p. 40 of the April 1941 Survey.

140
312, 138
130, 714

224, 625
148, 288

10 401

66
1,162
138
286, 890
153, 465

205, 192
182, 533

'December 1 estimate,

185
239, 375

175, 700

174, 151
176, 626

328,495
13,107

. 059
168, 517
458, 335

769

10, 083
7,077

| e
131,127

2
42,920
100,837

25,831

6
165, 520

245, 634

122,833

167, 195

350, 747

13, 142

.071
123,772
505, 219

1,223

718

301

202
376

38, 541

28, 245
13,752
14,493

d

161, 405
26
1,424

31
132, 635
256, 255

102,196
128, 451

. 086
130, 692
475, 849

1,286

643
139
2,743

30, 579
.130
32,179
111
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Monthly statistics through December 1038, to- 1941 1940 1941
to ther heker ex];l:ah data, b found in th 8 Nove Decem- | Janu- | Feb
e sources of the ma.y e found in the ep- overn- . N ‘ebru- .
1940 Supplement to the Survey May { May | June | July |August go;p, |October| ™ 0 ber ary ary | March | April
CHEMICALS AND ALLIED PRODUCTS—Continued
CELLULOSE PLASTIC PRODUCTS
Nitro-cellulose, sheets, rods, and tubes: .
Consumption.. ..___.._._...... thous. of Ib__|..____.._ 171 212 168 168 280 247 207 183 185 230 249 217
Production.__ U « T+ S DU 800 770 899 890 1,003 1,096 1,061 1,109 1,167 1,132 1,308 1,420
Shipmentsa®. .. ...cao oo R S 926 850 955 970 1 113 1,136 l 131 1,068 1,112 1,145 l 233 1 267
Cellulose-acetate sheets, rods, and tabes:
Consumption.. .. .._.__...._ thous. of Ib__[..__..__. 10 6 8 7 8 9 5 8 7 r3 10 12
Production... 702 634 565 773 826 983 934 867 817 r344 465 402
Shipmentsa® 649 562 408 784 755 944 1,037 733 675 r 335 373 408
Moulding composition:
Produetion. ... .. . ..ol do._.faooooo]] 893 871 867 1,423 1,709 1,926 1, 606 1,435 1,632 1,879 2,232 2, 255
Shipmentsy. . . oo do____| .__.___] 837 682 77 1,342 1, 501 1,783 1,410 1,317 1,58 1,642 1,991 2 102
ROOFING
Asphalt prepared roofing, shipments:
...................... thous. of squares__|_....._..] 2,924 2,707 2,082 3,484 3,047 4,254 3,006 2,163 2,249 2,515 3,105 3,141
G Lo LR 1) | ISR « |« SO 761 734 827 1,012 1,138 1,147 888 769 888 811 801 806
Bhingles (all types).... oo .o 1,184 1,076 1,166 1,203 1,358 1,870 881 570 533 690 1,038 1,255
Smoothroll.. .. .o ... [ TN R 980 897 989 1,179 1,451 1,787 1,238 824 828 1,014 1, 266 1,080
ELECTRIC POWER AND GAS
ELECTRIC POWER
Pr%duction, total® ... mil. of kwohr..| 13,527 | 11,614 | 11,480 | 12,004 | 12,444 | 11,984 | 13,055 | 12,765 | 13,456 | 13,641 | 12,208 | 13,095 | 12,885
y source:
Fuel. ool do....| 9,284 7,011 7,272 7,934 8,476 8,129 9, 396 8,731 9, 057 9,054 8,381 8,708 { r8,051
‘Water power. . do_...| 4,243 4, 4,217 4,160 3,968 3,856 3, 659 4,034 4,399 4, 587 3,912 4,388 § 4,834
Bg)t ype of producer: - .
nvately and municipally owned electric .
68 oo mil. of kw.-hr.| 12,105 | 10,594 | 10,461 | 10,949 | 11,226 | 10,596 | 11,702 | 11,462 | 12,119 | 12,311 | 11,027 | 12,061 | 11,575
Other producers. o ooeeoeoooooo_. do. 1,4 1,021 1,028 1,146 1,218 1,188 1,363 1,303 1,337 1,330 1, 266 1,034} 1,309
Sales to ultimate customers, totalt (Edison
Electric Institute)..__._.._. mil. of kw.-hr_ | _______. 9, 367 9,479 9,611 | 10,105 | 10,057 | 10,397 | 10,577 | 10,895 11,382 | 10,801 ( 10,895 {___._...
Residential or domestic..._ 1,787 1,799 1,769 1,828 1,801 1,922 2,093 2,222 2, 306 2,195 2,060 (...
Rural (distinct rural rates). . 152 211 26 288 177 131 109 130 123 b b P
Commercial and industrial:
Small light and POWer . ..eeeovveeeo.. 1,742 1,799] 1,819 ] 1,915 1,026 1,886 | 1,970 | 2034 2126| 2000 1,924 _____._
Large light and power. . ... 1 4797 4,821 49080 5101 515| 5445! 53791 5448 56161 5456 ) 5750 | ...
Street and highway lighting.. - 143 130 136 149 165 189 201 217 215 185 179 ...
Other public authorities. ... R 215 215 212 224 222 233 237 248 254 251 8 | ...
Railways and railroads J 468 439 444 451 442 488 504 561 580 519 553 ...
Interdepartmental. ... _.__...._.__.___ do.__.|......... 63 58 61 58 35 58 61 67 65 63 64 ...
Revenue from sales to ultimate customerst.
(Edison Electric Institute). ... thous. of dol._|........] 193,280 | 195,785 | 195, 547 | 201,993 | 204,434 | 206, 983 | 214, 161 | 219,913 | 228,159 | 217,629 | 212,603 |_.._.._.
GASt
Manufactured gas:
Customers, total ... thousands. .{.___._._. 10,003 § 10,020 | 10,042 | 10,064 | 10,140 | 10,142 | 10,115 | 10,186 | 10,106 | 10,149 | 10,319 | _______
Domestic...... - , 269 9, 9,33 9,348 9,394
House heating_..___.._._. N 260 249 | * 2 241
Industrial and commercial - J 463 461 462 463
8ales to consumers, total ... 4 31,782 | 28,754 | 26,559 | 25,105
tic._ ... -} 16,077 | 16,988 | 16,072 | 14,787
House heating 1 5,536 2,183 1,233 932
Industrial and commercial. ... _do..._| ... 10, 002 9,443 9,083 9, 256
Revenue from sales to consumers, total
thous. of dol._|. ... 31,137 | 29,781 | 27,920 | 26,661
Domestic. . oo d 22,137 | 21,133 | 19,992
House heating. .. __._._ , 594 968 789
Industrial and commercial 5,965 5, 744 5,783
Natural gas:
Customers, total. . ..._..oooeooo. . 7,482 7,461 7, 501
omestic.. ... ... 1 6,956 6948 | 6,032 6,976
Industrial and commercial . i 558 532 527 523
Sales to consumers, total._ . .} 108,960 | 96,361 | 93,728 | 96,116
Domestie . ______ do -J 30,878 21,524 17, 883 16, 233
Indl., coml., and elee. generation...__do....] oo 76 868 73 584 | 74,0688 | 78,207
Revenue from sales to consumers, total
thous. of dol_.|_...__._| 37,143 | 30,885 | 28,523 | 28,240
Domestic. . oo do. §. 21,540 | 16,574 14 252 | 13,284 35,086
Ind’l., com ’]., and elec. generatlon_“_do_,,_ ......... 15 401 | 14,122 14 071 14,746 | 15,423 | 16,747 18 373 | 20,583 | 21,321 | 21,920 | 21,960 |........

FOODSTUFFS AND TOBA

ALCOHOLIC BEVERAGES

Fermented malt liquors:
Production..___.____________.__

Tax-paid withdrawals.
StOCKS - - oo eeeeces
Distilled spirits:
Production__._._.....__..
Tax-paid withdrawals......._..____._ do._..
Tmports. . ..ooooco... thous. of proof gal..
31770 < TR, thous. of tax gal..
Whisky:
Produection__ .. __._.__..._..__ do....
Tax-paid wlthdrawa]s. do....
Imports.aocooeeeeool thous. of proof gal. -
317076 < TN thous. of tax gal._

» Revised. d'Includes consu::ugtti‘%::i ig aeﬁ_)oftu;g comsgzn plants.
atural gas revi

tRevised series, Manufactur

revenue from sales beginning 1937 will be shown in a subsequent iss
®Monthly data for 1920-39, corresponding to averages shown on p. 97 of the 1940 Supplement, appear in table 28, pp. 17 and 18 of the December 1946 Survey; revised
data for all months of 1940 are shown on p. 41 of the June 1941 Survey.

5, 597
5 856
9 019

10, 658
10, 862

1,824
525, 395

1, 570
480,938

egmning January 1

5,851
5,320
9,324

7,581
7,634

702
523, 506
5, 200
5,475
589
479,189

3
477,484

0
519,017

6,762
6, 354

661
476,980

929; earlier data wilP

930 1, 1,270
476,298 | 475,611 | 479,102

{Excludes consumption in reporting company piants.
appear in a subsequent issue. Revised electric-power sales and

3,863 3,660 | 4 434
8200 3185 | 3786
7,483 | 7.787| 8255

16,015 | 15,131 | 15,475
6,043 | 8074 8 458

576 630 879
530,859 | 536,917 | 541,932

13,532 | 12,658 | 12,602
5019 | 584 6637
510 568 812
486,133 | 491,301 | 495,735

546, 764

11,860
6, 144

499, 854
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Monthly statistics through December 1939, to- | 1941 1940 1941
getger with ex]f;ln].lna&ory notes g.m(i re!arien‘c:s s N D 7 Fob
to the sources of the data, may be found in the ep- ovem- ecem- anu- 'ebru- "
1940 Supplement to the Survey May | May | Jume | July | August) ;o jo. | October|™ 4, ber ary ary | March | April
FOODSTUFFS AND TOBACCO—Continued
ALCOHOLIC BEVERAGES—Continued
Rectified spirits and wines, production, total
thous. of proof gal_.| 5,164 3,466 5,239 4,392 2,389 4,182 6,114 6,749 4, 563 3,111 3,380 4,196 4,134
WhiSK Y.« oo do_...| 4,199 2,694 4,218 3,446 ,6 3, 501 5,356 5,856 3,755 2,533 2,833 3,368 3,300
Indicated consumption for beverage purposes:
Al Spirits.eoe oo thous. of proof gal..|. ... 9,720 | 14,601 | 10,142 6,413 | 10,350 | 14,525 | 16,856 | 12,293 8,056 9,116 | 11,345 § 10,909
Sthl;isky ______________________________ do._o|occam ] 8,221 | 12,637 8, 5,003 , 13,074 | 15231 | 10,894 7,068 8,108 9, 9, 209
wines:
Production. ...._..__..... 8,303 | 22,108 | 100,105 | 105,647 | 35,602 [ 10,147 2,082 1,667 863 1,723
Tax-paid withdrawals 3,385 | 4,730 6,4 ,781 | 10,273 | 10,213 | 6,682 | 6,983 | 7,828 8008
Imports 196 102 136 251 216 257 1 107 141 1
Stocks___ 01,237 | 93,960 | 132,148 | 170,183 | 172,258 | 163,774 | 157,724 | 156,038 | 143,256 | 135,410
Sparkling wines:
Production. - . cooooccaciiacaans [ 7 SR DR 90 83 28 34 50 54 73 82 62 63 50 140
Tax-paid withdrawals__.__....._._____. do... .} o] 24 34 18 20 52 84 125 162 39 34 35 30
Imports e o 1\ X 39 101 29 18 32 54 36 45 10 7 7
Stocks. .. PN T+ SO PRRUR. 619 669 680 678 643 589 492 512 539 551 647
Butt DAIRY PRODUCTS
uwter:
Consumﬁ)tion, apparentf._...._ thous.of 1b._|_.____... 174,873 | 149, 559 | 141,021 | 153,223 | 150,219 | 158,235 | 152,949 | 150, 747 | 148,186 | 143,902 | 157,104 | 154,601
Price, wholesale, 92-score (N. Y.).dol. perlb__ .36 . .27 .27 .28 . .30 .33 .35 .31 .81 .32 .33
Production, creamery (factory)t.thous. of 1b..| 215,570 §r152, 560 | 205,310 | 183,830 | 164,030 | 144,205 |-135,435 | 115,720 | 124,540 | 136,450 | 130,825 | 149,690 | 163, 535
Receipts, Smarkets ... ____..__. do_...| 74,3 68, 77,919 | 73,449 | 58,51 , 7! ,377 | 45,580 | 49,650 | 56,582 | 53,126 | 59,565 | 62,342
Stocks, cold storage, creamery, end of month
ch thous. of Ib__| 56,359 1 25,463 | 81,005 | 123,628 | 134,266 | 128,087 | 105,106 | 67,508 | 41,497 | 29,715| 16,462 | 8,983 {17,795
06s0:
Consumption, apparentf... __._.__..... do..|ooooooo. 82,158 | 69,686 | 62,410 | 64,059 |* 65,007 | 67,856 | 57,611 | 56,233 | 55,219 | 57,035 | r71,264 | 75,081
Imports -..d 4,072 3,363 1,780 1,377 1, 534 2,093 2,261 2,073 1,922 , 290 , 544 "
Price, wholesale, No. 1 Amer, (N. Y.
dol. perlb_. .21 .15 .16 .17 .17 .17 A7 .18 .19 .18 .17 .17 .19
Production, total (factory)t ....thous.of1b..| 99,700 | 87,100 | 93,300 | 84,500 | 73,000 | 64,800 | 60,300 | 48,600 | 46,500 | 50,100 [ 49,100 | 60,500 | 72,800
American whole milkt do_...{ 76,665 | 65685 | 74,790 ( 67,770 | 57,680 ( 50,975 | 46,050 | 35,520 ) 33,635 | 36,350 | 35695 | 44,635 | 54,120
Receipts, 5 markets. ... _do_.__| 16,139 | 12,507 | 15,003 | 15,276 | 13,272 | 14,786 | 17,501 | 14,648 | 12,913 | 11,804 | 10,804 | 15122 | 15,166
Stocks, cold storage, end of month _do....| 119,628 { 87,555 | 114,362 | 138,049 | 148,173 | 149,309 | 143,633 | 136,574 | 128,609 | 125,308 | 119,381 | 109,893 |* 108,335
American wholemilk_ _..__..________. do..._| 102,768 | 73,056 | 96,143 | 115,992 | 125,300 | 127,202 | 123,953 | 118,516 | 112,237 | 109,820 | 105,153 | 97,496 | r 94, 602
Condensed and evaporated milk:
Exports:§
Condensed (sweetened)..._.._....__. do.___} ... 442 1,194 | 4,589 3,368 3,402 5,387 4,347 3,204 3,637 4,235 5,020 7,822
Evaporated (unsweetened).........__ Ao | 3,636 4,560 | 15,068 | 52,964 | 16,017 4,572 6,034 4,434 4,162 7,178 8,743 7,773
Prices, wholesale (N. Y.):
Condensed (sweetened)...___ dol. per case. . 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00
Evaporated (unsweetened)........... do.... 3.43 3.00 3.05 3.10 3.10 3.10 3.10 3.10 3.20 3.20 3.20 3.2 3.23
Production, case goods:t
Condensed (sweetened) . __.._. thous. of Ib__| 10,258 4,816 | 6,168 | 6,741 6,088 | 6,608 | 7,841 6,166 | 6,160 6,908 | 6,511 9,414 | 9,433
Evaporated (unsweetened)..._.____._ do.__.| 353,761 } 276,376 | 205,724 | 260,590 | 230,991 | 196,256 | 172,036 | 133,590 | 150,040 | 171,600 | 167,046 | 203,624 | 258,014
Stocks, r;l]anufacturers’, case goods, end of
month:
Condensed (sweetened).....__ thous. of 1b__| 10,327 6,815 | 10,221 | 10,454 | 9,728 | 9,580 | 9,116 | 8,543 | 8 047 7,810 | 7,274 7,340 7,228
P i%va%)t];rated (unsweetened).__._______ do___.| 173,838 § 287,778 | 288,565 | 321,332 | 349,433 | 380, 545 | 358,224 | 226,266 | 187,652 | 189,246 | 176,624 | 136,073 | 126,160
Tuid milk:
Consumption in oleomargarine___._.__. do_...| 5,101 4, 691 3,811 4,264 4,179 5,118 5, 545 5,545 6,0 6, 22 5,348 6,414 6,016
Price, dealers’, standard grade.dol. per 1001b._ 2.27 2.18 2.18 2.18 2.18 2.18 2.20 2.21 2,24 2.26 2.26 2.26 2.27
Production (Minneapolis and 8t. Paul)
) thous. of Ib_.| 49,501 | 45,110 | 43,470 | 34,931 | 29,883 | 27,188 | 27,025 | 28,784 | 35,051 | 40,605 | 39,248 | 44,072 | 44,477
Receipts:
BostOn. ool thous. of qt..| 22,480 | 20,992 | 20,370 | 21,505 | 21,381 | 20,344 | 20,928 | 20,397 | 20,255 | 20,348 | 18,754 | 21,598 | 21,353
Gdreager I\lrlgw York o ieo.n do____|...__.__. 128, 218 | 126,476 | 126,158 | 123,500 | 126,576 [r128,611 | 125,242 | 127,792 | 128,272 | 115,883 | 131,556 |...._ ...
Powdered milk:
EXPOTtS. oo ceeecceaas thous. of lb__j____._... 1,003 1,048 1,213 1, 461 796 1,966 4, 390 1,961 1, 390 1,770 1,415 1,631
Production_ ... ... do____| 48,323 | 43,852 | 46,646 | 35859 | 30,291 | 25,635 | 26,913 | 22,819 | 25450 | 26,375 | 25770 | 32,475 | r37,282
Stocks, mfrs., end of month... .-.do____| 36,662 | 35843 | 40,412 | 42,805 | 46,624 | 45,252 | 41,032 | 36,037 | 34,175 | 33,351 | 35927 | 36,831 | r36,036
FRUITS AND YEGETABLES
Apples: :
Production (crop estimate)._..thous.of bu._| . . J---oooooo|ommemoc i L 1106,456 |||l
Shipments, carlot ®..._______ no. of carloads..| 2,718 ] r1,628 r 576 r 599 725 ) r4,207 | r9,960 | r5,770 | r4,367 4,219 4,284 4,218 2,720
Stocks, cold storage, end of month
thous. ofbu..| 2,316 ] 1,135 0 0 0! 8890 31,364 | 34,086 | 28,656 | 23,014 | 17,070 | 10,529 | 5,
Citrusfruits, carlot shipments ®_no. of carloads..| 19,860 |~ 13,347 | r 12,402 | r 10,186 | r 10,305 | r7,972 | »11,803 | r13,478 | r16,598 | 20,050 4 18,541 | 16,937
gnggzlosé earlﬁ)p wshipments | do.__.| 2,762§ r2,441 | 2,685 | 1,030 | 1,239 r2,341 | r2,081 | -1, 811 -1 386 1, 867 1, 569 1,763 9
o s, white:
Price wholesale (N, Y.)..___.. dol, per 1001b__| 1700 2.131 2.194 1770 1. 581 1.675 1. 445 1.350 1. 420 1. 481 1,531 1. 488 1. 850
Production (crop estimate).____ thous.ofbu_. | oo e o] O I N 1397,722 || fee |
Shipments, carlot ®____...._. no, of carloads..| 22,655 | 722,026 | * 22,329 | r 14,587 | r7,871 [r12,640 | 17,996 | ~ 12,630 | » 11,576 | 17,552 | 17,676 | 25,762 | 18,442
GRAINS AND GRAIN PRODUCTS
Exports, principal graing, incl. flour and meal}
Barl . thous. of bu__|-....._.. 3,825 6,280 | 10,673 6,630 5,789 | 10,141 5,210 2, 559 2,812 3,279 4,244 5,201
arley:
Exports, including malt§........_.__._. s (G TR DO, 130 206 218 228 74 122 104 173 109 166 162 123
Prices, wholesale (Minneapolis):
No. 2, malting..._.._..__..__.. ol. per bu._. .52 .54 .50 .51 .55
No. 3, straight..._____.._ d .51 .53 .51 .51 .52
Production (crop estimate). 3 1309,235 | .. e
Receipts, principal markets._______.___ do___. ), 5 5,907 3,847 2,870 | 14,155 8,406 6,628 7,117 L 8T7 6, 406 6,357 6,510 5,442
c Stocks, commercial, end of mo..._____. do....| 4,726 8, 809 6, 956 5608 | 10,254 | 11,074 | 11,371 9, 682 9,640 8,195 7,335 6, 561 5,157
orn:
Exports, including meal§..........__.._. do.__.f-o ... 1, 261 4,139 6, 701 3, 357 2,372 5,512 950 103 786 558 40 175
Grindings. .- oo oo ceeaees do....| 38,674 7,607 6, 390 5,940 6,324 6,674 7,533 8,385 6,633 | 37,204 ! 36,487 | 37,800 | 38,905
Prices, wholesale: .
No. 3, yellow (Chicago)t...... dol. per bu.. .72 .69 66 Q] . .65 .64 .85 .62 .64 .62 .66 .69
No. 3, white (Chicago).._.._...._.__. do.... .78 *) 77 ® (O] ® .69 .69 .67 .69 .66 .70 .72
Weigﬁted average, 5§ markets, all grades
dol. per bu.. .69 .68 .66 .85 .66 .64 .63 .63 .58 .59 .58 .62 .67
rRevised. 1 December 1 estimate. 2 June 1 estimate. 3 For domestic consumption only, excluding, grindings for export. 4 No quotation.
dit 1Produi(’:1ti<1m dind“eommercial areas”; not comparable with earlier estimates of total crop or “‘commercial” crop. Some guantities unharvested on account of market con-
ons are included.

{For monthly data beginning 1913, corresponding to monthly averages shown on p, 105 of the 1940 Supplement, see table 20, p. 18, of the April 1940 Survey.
tData for 1939 revised. For revised figures for production of condensed and evaporated milk, see note marked “1”, p. 42 of the January 1941 Survey; revised 1939 data for
butter and cheese production and consumption, superseding figures shown in the January 1941 Survey, will be published later.
§Data for 1939 revised; for exports, see table 14, p. 17, and for imports, table 15, p. 18, of the April 1941 Survey.

®Revisions not shown above are as follows: Apples—Jan., 4,979; Feb., 5,022; Mar., 4,676, Apr., 3,594; Citrus fruits—Jan.

Onions—Jan., 2,484; Feb., 1,827; Mar., 2,243; Apr., 1,619; Potatoes—Jan., 18,835; Feb., 18,089; Mar., 25,008; Apr., 18,934,

, 18,874; Feb., 14,339; Mar., 14,947; Apr., 15,548;
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Monthly statistics through December 1939, to- | 1941 1940 1941
‘etger with ex]:lahmgy notes ban(: refsrenfﬁl N 5 Toma- | Feb
to the sources of the data, may be found in the Sap- ovem- | Decem- anua- ‘ebru- :
1940 Supplement to the Survey May | May | Jume | July | August| o), |October|™po, ber ary ary | March | April
FOODSTUFFS AND TOBACCO—Continued
GRAINS AND GRAIN PRODUCTS—Con.
Corn—Continued. :
............................................................... 92,449,200) ool
13,116 | 23,411 | 22,464 | 19,231 802 | 37,609 | 21,608 | 20,7H 16,433 | 13,862 | 18,628 | 17,403
17,316 | 14,3391 15,126 | 12,385 | 12,617 | 18,660 ! 12,190 | 10,433 , 050 , 00 ,280 | 14,012
St 24,728 | 25,419 | 25,354 | 28,119 | 41,179 | 59,314 | 65489 | 70,067 | 70,278 | 70,142 | 71,290 | 65,463
Exports including oatmeal§. _._______._ [ J MR 83 105 66 69 59 74 87 75 53 70 274 138
Price, wholesale, No. 3, white (Chxcago)
dol. per bu.. .37 .41 .35 .32 .30 .31 .34 .38 .38 .38 .37 .39 .39
Production (crop estimate)...... thous. of bu__ |11, ararel T Ty T T T 91,235,628 .| bl _.
Receipts, prineipal markets.____....... 0....| 3,854 3,026 1,012 4,327 | 13,287 7,075 4,238 4,031 5,337 3,543 3,050 4, 567 4,539
RiStocks, commercial, end of month...... do.... 4 571 4,619 3,130 2,769 8, 395 9,135 7. 093 6, 6, 592 5, 664 4,745 4,077 4,473
ce:
Exports}. pockets (100 lb ).- --------- 289, 562 | 204,632 | 246, 135 | 190,200 | 247,498 | 245,881 | 347,580 | 358,185 | 305,908 | 423,116 | 377,804 | 440,030
JErT e S SR Y0 R 59, 43,357 | 22,711 | 52,240 | 18,406 | 21,221 | 23,675 | 16,228 | 8,421 | 7, 93 7,28 7,970
Price, wholesale, head, clean (New Orleans)
dol. per 1b__ .049 .038 . 039 .039 .040 .038 .033 .034 . 035 .039 . 040 . 042 .048
Production (crop estimate)..... thous. of b |- oooefeeeer | e e 352,754 |neeecmfoeecea ool
Southern States (La., Tex., Ark., and Tenn.):
Receipts, rough, at mills
thous. of bbl (162 1b.).. 171 844 366 283 280 970 2,896 2,379 1,519 1,287 763 721 415
Shipments from mills, milled rice
thous. of pockets (100 1b.) .. 8371 1,135 954 748 772 1,019 1,558| 1,413 1,371 1,431 | 1,134| 1,180 1,131
Stocks, domestie, rough and cleaned (in
terms of cleaned rice), end of month
Californi thous. of pockets (1001b.)..| 2,050} 2,632 | 2,084 | 1,647 ] 1,170 1,183 2,667 | 3,746 4,012 | 3,064 3,609 3,307 2,675
ornia:
Receipts, domestic, rough_._bags (100 1b.)..| 538,282 | 387, 539 | 231,879 | 319,168 | 473,827 | 488,847 | 376,624 | 203,870 | 289, 627 | 264, 783 | 342,635 | 447,277 | 468,937
Shipment from mills, milled rice_..... do....] 395,017 § 167,697 | 196,394 | 148,390 | 160,879 | 370,380 | 126,523 | 167,276 | 211,149 | 81,855 | 226,943 | 213,216 | 209,425
Stocks, rough and ’cleaned (in terms of
Rye cleaned rice), end of mo__bags (100 1b,) .| 290,223 | 455, 525 358,843 | 367,777 | 473,481 | 400,797 | 491,976 | 429,129 | 380,200 | 431,886 | 378,074 | 378,179 | 400, 577
Exports, including flour.._.____ thous. of bu__|--------., 112 4 1 ) 239 2 ® 2 O] ® @) ®)
Price, wholesale, No. 2 (Mpls.)._dol. per bu.. . .59 .45 44 .41 .44 .48 .50 .50 .53 .50 .52 .57
Production (crop estimate)___.thous. of bu._| 144,828 ¥ __ il b e 140,600 8 . 0 |
Receipts, principal markets. . __........ do..__ , 282 1,324 695 687 1,732 1,520 1,467 1,078 713 337 792 961
Wslfoctks, commercial, end of mopnth..___. do._.-| 548 | 9,912]| 9506 9,037 9,142 8,520 8,112 7,658 1 6,640 | 6,223] 5,462 5,269 | 4,951
eat:
gisapltaez;rance ......................... { (TR PRSI 153,446 | ... .f._.._.... 220,504 | ccoocefeenaal 162,779 | ceooooifoeeaaaat 179,554 | ..__-_
xports:
‘Wheat, including floar........._..... do....]--eeaen 2,239 1,835 3,686 2,976 3,044 4,431 4,069 2,206 1, 864 2,484 3,768 4,855
Wheat (2311 ) SO do... . |--------- 632 1,876 934 988 1,203 549 301 46 56 1,998 1,246

Prices, wholesale:
No. 1 Dark Northern Spring (l\ﬁh%neapolis)
0]

per bu..

No. 2, Red Winter (St. Louis)....._. do_...

No. 2, Hard Winter (K. C.)._. .....do._._.

Weigﬁt,ed av., 8 markets, all grades__do_.._
Production (crop est.), total.___thous. of bu..

Spring wheat . oeoc o ooceemcmeemancans do..._|!

Winter wheat________._.___. .do_.__
Shipments, principal markets do._..| 17,114
Stocks, end of month:

Canada (Canadian wheat) _.____.____ do____[ 428,235

United States, total

Wheat flour:
Disappearance (Russoll-Pearsa]l)
us. of bbl_.
Exportel. oo cmccccecacaaas do_
Grindings of wheat_............ thous. of bu_.

Prices, wholesale:
Standard patents (Mpls.)._.._. dol. per bbl..

Winter, straight (Kansas City)...._. do....
Production:
Flour, actual (Census)_...... thous. of bbl_.

Operations, percent of capacity. ......_...
Flour (Russell-Pearsall)____._ thous of bbl..

Offal (Census)......ooovene-an. thous. of 1b_.
Stocks, total, end of month (Russell- Pearsall)

thous. of bbl._

Held by mills (Census). ......_...... do.__.

LIVESTOCK

Cattle and calves;
Reeexpts. principal markets. thous. of animals.
Disposition:
Local slaughter......._
Shipments, total. .
Stocker and feede:
Prices, wholesale (Chicag
Beef steers. ..
Steers, corn fed.
Calves, vealers.._......
Hogs:
Receipts, principal markets.thous. of animals.
Disposition:
Local slaughter._. do
Shipments, total. __
Stocker and feeder. —-..do_.
Prices:
Wholesale, heavy (Chi.)_...dol. per 1001b_.
Hog-corn ratio
bu. of corn per cwt. of live hogs. .

r Revised.

1 June 1 estimate.
December 1 estimate.

3 Less than 500 bushels

1,647
1,013
282

10.23
11.97
11.34
2,564

1,974
&

8.97
12.4

18, 525
258, 939

5,778
428
38,694

5.32
4.56

8, 514
§5. 2

9, 603
873,073

12,780
257,131
2

4

85, 521
5,756
256
35,079

4.64
4.19

1,462
858
216

9. 69
9.59

2,650

1,927
718

33
5.04

7.8

§Data for 1939 revised;'see table 14, p. 17 of the April 1941 Survey.

5.99.

9.2

1,785
939
833
401

11.00

11.33

10.41

2,177

1,497

6.23
9.2

2,175
1,033
083

11, 60
11.47
11.63
2,302
1, 602
601
36

9.9

9,117
668
45,319

4,62
4.01

9, 960
62.6

9, 535
785, 828

1,868
977
892
496

12.06

12.21

10. 50

3, 595

2,682
905

47
8.24

9.9

1,604
976
624
290

11.85

12,61

10.58

3,787

2,823

6.42

10.3

8,063
36, 575

4.54
3.58

1,313
828
475

1127
12.86
12,50
2,513
1,817
696
48
7.60

12.8

438,973
545, 574
141,807
131,247
76 675

Z| 195,785

1,503
923
251

10.81

12,46

11,28

2, 649

1,941
7

7.53

12.4

1,593
955
637
302

10. 67

12.31

11.34

2,610

1,981
623

54
8.42

12.9
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Monthly statistics through December 1939, to- | 1941 1940 1941
xe:l]:er with ex]f)l&ns&orty notes gn-} refsren&«:s s N D 7 Ton
to the sources of the data, may be found in the ep- ovem-| Decem- | Janu- 'ebru- "
1840 Supplement to the Survey May | May | June | July |August| ompey |October| ™5, ber ary ary | March [ April
FOODSTUFFS AND TOBACCO—Continued
LIVESTOCK—Continued
Sheep and lambs: .
geceipts. principal markets_thous. of animals.[ 1,928 2,002 1,687 1,804 2,068 2,523 2,737 1,776 1, 597 1,721 1,416 1, 520 1,618
isposition:
Localslaughter_ .. ... ..__...._ do....] 1,079 1,077 915 972 876 954 1,085 908 917 997 850 890 972
Shipments, total. ... 853 917 779 921 1,188 1, 530 1,669 883 688 718 568 632 648
Stocker and feeder. 154 169 132 214 383 610 890 320 154 148 128 131 113
Prices wholesale (Chicago):
BWes. e i dol. per 1001b__ 4,81 4.16 3.84 3.45 3.50 3.83 4.0 4.03 4,10 522 563 6.27 6.75
do....| 10.44 9.63 10.16 9.14 8.75 8.54 8.88 8.88 9.06 9.78 10. 09 10. 29 9. 88
Total meats: :
Consumption, apparent..._......_ 1,144 1,152 1,228 1,167 1,365 1,289 1, 200 1,250 1,069 1,221 1,186
Exports§. ..ol 19 35 17 16 17 17 18 18 21 30 28
Production (inspected slaughter) 1,177 1,122 1,068 1,051 1,349 1,442 1,550 1,356 1,139 1,216 1,215
Stocks, cold storage, end of month_ . 1 034 974 706 662 632 788 1,164 1,258 1,310 1,282 | r1,204
Miscellaneous meats. .—.............. 79 7 67 58 53 66 102 98 89 83 80
Beef and veal:
Consumption, apparent......... 441,163 | 479,493 | 480,723 | 456,800 | 524,736 | 463,355 | 439,048 | 502,771 | 429, 195 | 464,920 | 486,031
EXPOItSS. oo do__Z|-ITTIT 1,366 , 1,076 | 1,403 ,280 | 1,508 1, 1,181 | 1,003)] 1,070) 1,512} 1,
Price, wholesale, beef, fresh, native steers
2:7:00) J U dol. per1b._ .175 . 170 . 165 .176 .183 .192 . 186 . 190 .193 .103 . 180 170 . 170
Production (inspected slaughter).thous. of 1b._| 538, 542 | 467, 170 | 429,851 | 471,496 | 469,808 | 452, 515 | 532, 165 | 483,045 | 469,265 496 850 | 410,821 | 449,008 | 473,364
Stocks, beef, cold storage, end of mo....do_...| 77,50 83, 45,972 | 42,004 | 35,663 [ 36, 3 71, 508 | 106,990 108 622 | 98,444 | 90,373 {85,563
Lamb and mutton:
ComumPtion ,apparent.. .. ......o... 54,886 | 57,570 | 87,848 | 60,165 | 58,705 | 58,314 | 70,327 | 60,991 | 62,355 | 61,833
Production (inspected slaughter)... 55,019 | 57,457 | 58,108 | 69,618 | 59,332 | 59,026 | 69,036 | 60,800 62, 328 | 62,214
8tocks, cold storage, end of month 3,342 3,192 3,411 3,817 4,427 5,119 3 4, 448 4,378 | r4,718
Pork (including lard):
Consumption, apparent ................ 617,900 | 689,594 | 651,872 | 771,486 | 766, 548 | 702,972 | 677,366 | 579, 230 | 603,900 | 637,801
Exports, total___. 31,472 | 14,158 | 13,864 | 14,033 | 13,5551 15034 | 15041 { 17,603 | 26,747 | 25,305
ard. .. ... 28,230 | 10,181 | 9,956 | 10,198 , 12,302 | 13,666 | 14,830 | 24,329 { 22,375
Prloes, wholes:
Hams, smoked (Chicago) ....... dol. perIb.. . 248 171 .173 .175 .178 .183 .183 .183° .183 .200 .218 .218 . 238
Lard, in tierces:
ane, contract (N. Y.)eoeao . do,.._ . 095 . 060 . 060 . 064 . 055 . 055 . 052 . 053 . 050 . 057 . 062 .070 . 083
Refined (Chieago0) oo oocomaao- - do.... -106 . 070 . 065 . 069 . 066 .071 . 068 . 069 . 068 L0758 .078 .081 .097
Ptoduction (inspected slaughtet) total
. of 1b..| 723,277 | 675,942 | 694,535 | 595,740 | 541,180 | 540,486 | 747,045 | 809, 321 (1,021,219 | 788,844 | 666,956 | 704, 487 | 679, 746
Lardt. d 121,956 | 121,511 | 103,983 | 90,525 | 84,310 | 114,789 | 145,387 | 181,917 | 138,836 | 117, 714 | 130,029 | 125 746
Stocks, cold storage, end of month. 876, 512 | 905,206 | 851,806 | 689,854 | 564,904 | 526,878 | 646,492 | 050, 238 (1,046,817 | 1,118,552 (1,104,072 [r],123,574
Fresh and cured - 592, 575 | 508, 522 | 548,688 | 417, 564 | 329,214 | 303,712 ( 408, 900 | 656,169 | 739, 9 791,910 | 785,387 }r795, 876
Lardy. .o d 283,037 | 306,774 | 303, 208 | 272, 200 | 235,600 | 223,166 | 287, 502 204,060 | 306,800 | 326, 642 | 318,685 {327,698
Poult POULTRY AND EGGS
oultry:
Receipts, 5markets_.._....._.__ thous. of 1b._{ 30,353 | 26,042 | 28,212 | 26,802 | 32,987 | 34,087 | 44,248 | 80,802 | 88,005 27,933 ! 19,150 | 19,324 | 19,863
Stocks, cold storage, end of month_.___ do....| 87,427 ] 76,904 3 82,415 | 82,178 | 90,842 | 114,257 | 159,110 | 208,365 { 101,410 { 163,321 | 126,904 |r101,128
S2
eceipts, 5 markets_.______._ thous. of cases..|{ 1,972 2, 369 1,682 1,274 0943 799 727 682 734 1,065 1,110 1,520 2,073
Btocks, cold storage, end of month:
Shell ... .. thous. of cases__| 5,377 5980 ( 7,513 7,784 7, 241 6, 040 4,144 1,969 814 207 307 1,000 | r3,031
Frozen ... .oocooomeooeaoo. thous. of 1b__| 141,103 ] 123,793 ,366 | 154,947 | 145,653 | 130,787 | 111,815 [ 01,273 | 73,326 | 53,828 | 45,239 | 63,428 |+ 99,531
p TROPICAL PRODUCTS
ocoa:
Imports§_ ... .o e long tons._|----..... 20,119 | 22,288 | 41,186 { 35,396 | 24,935 30,053 | 30,082 | 40,548 | 33,795| 27,615 32,218 31,304
Pf;lce, spot, Acera (N. Y.) ... dol. perlb..{ .0795 . 0553 L0495 . 0466 . 0426 . 0451 . 0452 . 0489 .0534 . 0520 . 0578 .0718 .0731
Clearances from Braazil, total__thous. of bags..| 1,141 1,342 703 733 847 804 1,050 1,004 1,306 1,455 1,136 1,576 1,110
To United States. ... ... 968 944 571 606 650 708 912 896 1,149 1,214 975 1,428 945
Imports into United statesl...- do.__ oL 1,339 1,226 1,393 1,148 994 1,247 1,386 1, 605 2,010 2, 260 2,012 2,135
Price, wholesale, Rio No. 7 (N
dol perlb._ 075 . 053 . 053 . 053 . 051 .05t . 051 .052 .053 . 053 . 057 . 063 . 068
Visible supply:
5 TUnited States...cocooceaeooe thous. of bags_.| 2,151 1,018 997 992 975 1,044 997 1,099 1,157 1, 300 1, 600 1,709 1, 068
ugar:
Raw sug
Cuban stocks, end of month A
United Stat thous. of Spamsh tons.. 6,195 | r2,239 2,021 1,776 1, 650 1, 568 1,473 1,216 1,181 1,037 1,258 2,421 2, 460
n ates:
Meltings, 8 ports. ........_.._ ns._.| 426,159 § 361,629 | 336,579 | 380,198 | 318,357 { 368, 346 | 303,215 | 350,401 | 305,978 | 807,610 | 323,430 | 415,675 | 442,264
Price, wholesale, 96° centrifugal (N Y )
dol. per 1b._ .034 .028 .027 027 .027 .027 .028 .020 .029 .029 . 030 .033 .034
Receipts: From Hawali and Puerto Rico
long tons 148,904 | 64,831 ) 100,932 { 123,983 | 125,256 | 127,822 | 136,764 | 118,252 | 34,554 | 95, 057 | 143,375 | 180,098
Imports, totalf§._. __do 222,532 | 232,048 | 221,606 | 198,400 | 143,034 | 145,042 | 175 548 | 113,186 | 236,098 | 276,810 | 278, 863 | 380, 881
From Cubat._.........._ ..do 129,006 | 148,833 | 156,545 | 98,623 | 90,986 § 73,155 | 91,442 , 148,038 | 164,919 [ 222,179 | 266,675
From Philippine Islandst .. ___ do. 03,447 | 70,824 | 66,140 | 99,852 | 52,041 | 71,884 | 79,007 | 45,955 , 458 | 106,397 | 54,357 | 85,001
Stocks at refineries, end of month. “do.._. 557,928 7, 564 | 487,637 ( 474,426 412, 105 { 315,501 | 295,661 | 277,946 | 276,034 | 296,796 | 312,053 | 460, 549
Refined sugar (United States):
EXPOPtS. oo I O 18,3021 38,636 2,034] 10,977| 7,420} 3,95| 6,305| 2,906 | 6,72 003 | 4,560 | 1,807
Price, retail, gran. (N. Y.)..._.dol per b.. . 056 . 050 . . 050 . 050 . 050 . 050 . 050 .050 . 050 . 050 . 052 . 055
%ﬁee, Wholesale, gran. (N, Y.)oo__._. do___. .050 . . 044 . .043 043 043 . 043 .043 . 043 . 044 .048. . 050
ecel]
From Hawail and Puerto Rico_long tons. 29,115 | 13,765 3,991 271 1,109 1,406 1,6 2,054 , 3 22,737 | 29,442 | 20,612
Imports. total}. .o do. 45,750 , 40,129 | 43,668 | 35208 | 25083 ( 10,076 904 { 12.976 | 23,361 | 47,461 | 58,108
From Cubaf. ... ... do.. 38,471 35,273 2,048 | 37,562 7 20,711 | 24,994 6, 155 241 7,477 1 20,251 | 41,532 | 52,918
From Philippine Islandsf.....___._ do.. 7,261 2, 187 8, 066 6, 023 5,571 960 1,362 479 5, 207 2, 857 5,911 4,224
Ten, Imports_ .. .o aeecaal thous. of Ib__1-_ =20 __ 4,921 6, 510 7,316 7,176 7,783 9, 030 9, 364 9,385 7, 8, 863 6,197 7,793
* Revised.

$Revised series; revisions beginning January 1937

ap!
{ Monthly figures beginning 1913, corresponding to tll)cle monthly averages shown on p. 113 of the 1940 Supplement, are available on request.
4In accordance with new deﬂnitions effective November 1, 1940, fats rendered from hog carcasses formerly reported as ““lard’’ are now reported as “lard” and ‘“rendered
pork fat.” The two are here combined to have figures comparable with the earlier data.

§Data for exports and imports revised for 1939; see table 14, p. 17, and table 15, p. 18, respectively, of the April 1941 Survey.

ar in table 8, p. 18, of the January 1941 Survey; see also note marked “J’” which applies to both production and stocks.
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Monthly statistics through December 1939, to- | 1941 1940 1941
f:‘%“ with ex];lnhm&o:‘y notes la)m!l r .d e
the sources of the data, may be found in the Sep- Novem- | Decem- | Janu- | Febru- .
1940 Supplement to the Survey May | Masy | June | July |August| b | October ber ber ary ary | March | April
FOODSTUYFFS AND TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS
C{a;i]dy. sales by manufacturers_..thous. ofdol..| 15,512 ] 15,053 | 12,268 | 12,820 | 15,679 | 23,400 | 24,111 | 24,150 | 22,709 | 19,076 | 20,411 | 21,227 | 18,467
Landings, fresh fish, prin. ports..thous. oflb..| 54,580 } 26,603 | 35,583 | 55,715 | 51,461 | 44,624 | 40,836 | 36,070 { 31,518 [ 22,027 7 29,189 [ 37,224 | 47,033
Salmon, eanned, shipments..._.._.__.. cases..| _....... 86,061 | 204,827 | 375,008 | 880,148 | 794,280 | 817,370 | 463,549 | 728,566 | 530,784 | 421,338 | 277,998 |._.__.__
Stocks, cold storage, 15th of month
thous, of1b..| 41,435 ] 33,756 | 45,473 | 62,062 | 76,479 | 86,321 | 94,006 | 95,531 | 100,088 | 86,880 | 71,458 | 49,805 | r 35,757
Gelatin, edible:
Monthly report for 7 companies:

Production do_...| 2,028 1,688 1,587 1,229 1,150 1,160 1,397 1,625 1,856 1,806 1,686 1,850 1,847

Shir ts.. - .- 2,055 3,71 1,622 1,715 1,674 1,399 1,595 1,636 1,775 1,617 1,513 2, 545 2, 205

317070 < SN , 8 6, 9! 6, 950 6,464 5,940 5,701 5,503 5,492 5,574 5,7 5,935 5,240 4,882

Quarterly report for 11 companies: X

Production ... .. . Lo [ U 6,971 | . feeo. 4,700 | oo fceeamans 6,364 || 6,977 [.____.._

OCKS -« o oo ccecmcmeeamraa—anan ) I ORISR SRR, 10,362 |oceveceafecaamnnn 8,600 ..o _|oeeoeoo L, 421 (oo ,804 | ____.

Leat TOBACCO

eaf:
Exports, inel. scrap and stems§. _thous. of Ib.|.._.__... 32,616 | 20,965 | 15633 | 14,360 | 7,644 | 11,526 | 11,836 | 18,047 | 14,844 | 14,930 | 19,404 { 14,030
Imports, inel. scrap and stems§.....___ L 17 SN (S 6,7 6, 425 A 7,329 6, 239 3 7,001 6, 268 4,898 , 087 5,927
Production (crop estimate)._._.... mil, of Ib. 1 f e frecra e LI I {3 DRSO FUUN SRR I,
Stocks, dealers and manufacturers, total, end

of quarter.. . ... .ccococ..o mil.oflb. .- feceeaae. 3,123 | i eaes 3,437 |ecmecee e 3,568 | ...

Domestic
Cigarleal . ... .oooooiieomne. {1, SO (SR SR, 358 306

299
2,752
Foreign grown:
Cigarleaf. ... ____.._..do...f ... .. 19 |t PE- 3 PN SO 18 | iceccefmcmae 19 f......
Cigarette tobacco........_._....._. {42 T ISR ISR 112 { ol B (1130 PRI R 102 ... O IR [
Manufactured products:
Consumption (tax-paid withdrawals):

Small cigarettes. ... ........_. millions..] 17,858 § 16,275 | 17,565 | 15913 | 15840 [ 14,8 16,448 | 14,347 | 13,815 | 16,287 | 14,465 | 15,529 | 15,854

Large cigars. ... oo thousands..| 475,067 | 469, 313 | 435,029 1 487, 641 | 475,725 508 | 507,349 | 349,780 | 403,168 , 340 | 430,326 | 490, 585

Mannfactured tobacco and spuft

thous. of Ib..] 29,232'} 29,924 | 27, 20,333 | 28,849 | 28,729 | 34,718 | 28,596 | 24,758 | 28,958 | 25,202 | 28,253 | 20,127
Exports, cigarettes§ .. ... _...... -thousands..| ........ 803,312 | 604, 312 | 406, 076 | 639,101 | 285,106 , 455 | 472,923 | 597,390 | 626,120 | 584,281 | 685,139 | 685, 513
Prices, wholesale (list price, destination):
Cigarettes, composite price..dol. per 1,000..] 5,760 5. 513 5. 513 5.760 5. 760 5. 760 5, 760 5. 760 5.760 5.760 5. 760 5,760 5,760
Cigars, composite price_.._.________. do...2| 46l056 | 46.056 46.056 | 46.056 | 46.056 . 056 | 46.056 | 46.056 | 46.066 | 46.056 | 46.056 | 46.056
Productfon, manufactured tobacco:

Total ..l thous. of b _|. ... .. 830 | 24,167 ] 26,887 | 25933 ] 26,300 | 31,133 | 25704 | 22,041 | 25153 | 22,630 | 24,766 | 26,246
Fine cut chewing. ... ............. d 36 432 456 308 44 421 4 365 389 402
Plag. o e emeceececceeeas do.. 4,118 4, 521 4,225 4, 145 4,195 3,042 3,681 3,882 3,748 4,065 4,406
Scrag chewing. ..o cccecaacnaaaaae. 3,187 3,985 3,807 3, 525 1 3,256 3,196 8,636 3, 347 3,386 3,745
Smoking .ol do.-. 16,082 | 17,460 | 16,049 | 17,762 | 21,950 | 17,642 | 15227 | 16,752 | 14,719 | 16,458 | 17,209
b s ) PR do.... 416 489 497 478 53 442 456 45 461 4 483

FUELS AND BYPRODUCTS
COAL
Anthracite:
EXportS. . c.oocaaccccoon- thous, of long tons._}___.._._. 282 363 329 222 221 167 141 153 146 159 180 97
Prices, composite, chestnut:’
Retall ...._........_.... dol. pershort ton.__f . _____ .} .._._.__ 10,04 |ooo oo 11. 41 11.48 1. 57 11. 59 11.67 11. 68 11, 66 11,67
‘Wholesale_ ... ccocommacaanenn do....| 9.779 9,278 9. 333 9. 462 9, 568 , 636 9, 769 9.775 9.793 9,823 9.826 9,805 | r9,799
Production. _....____._. thous. of short tons..| 3,858 | 3,957 | 4,367 | 4,408 | 3,775| 4,056 | 4,234 | 3,869 | 4,699 4,977 | 4,432 4,595| r3,198
Stocks, end of month:
In producers’ storage yards_. ..._._.. do._ | 137 506 953 1,164 1,279 1,112 1,112 939 704 531 331 197
In selected retail dealers’ yards
number of days’ supply_.| ._.____. 37 40 46 56 51 49 57 45 33 26 b 2 P,
Bituminous:
Exports.. ... thous, of long tons..|.__...... 2,081 1,948 1,849 1, 806 1,488 1,091 1,065 518 454 488 658 528
Industrial consumption, total
thous. of short tons..| 31,585 | 25,741 | 24,988 | 25,877 | 27,079 | 26,783 | 30,333 | 30,061 | 82,637 ; 33,588 | 31,161 34,041 |r29,023

Beehive coke ovens. . do.... 8 166 240 44 577 626 736 817 789 931 148

Byproduct coke ovens. . .-do_._. 6,871 6, 000 6,184 6, 603 6,703 6, 624 6, 928 6, 799 6, 999 7,061 6, 45 7,157 6, 404

Cement mills_........ ..do_.._ 596 513 542 519 534 3 578 556 507 407 370 489

Coal-gas retorts......... _.do_... 134 131 124 123 136 139 139 139 171 152 139 150 r136

Electric power utilities. ..do.._. 5,301 3, 696 3, 839 4,079 4,341 4,177 4,812 4, 582 4,737 4,782 4, 446 4,720 | r4,164

Railways (classI)_..._. ..do..__ 7.756 6, 534 6,199 6,301 6,612 6, 606 7,349 7,594 8,072 8,176 7, 666 8,600 | 7,006

Steel and rolling mills _.do_... 837 751 690 715 791 752 870 895 975 1,043 966 1,024 r 946

Other industrial . ... .. oooo.o. do.... 9, 240 7,950 7,170 7,080 7,520 7,510 9, 080 9,770 ( 10,440 | 11,150 | 10,340 | 10,980 9,730

Other consumption:
Vessels (bunker)...._._ thous, of long tons__].___..__. 128 100 102 112 102 106 107 80 83 78 i P
P Coal mine fuel__...... thous. of short tons.. 310 243 231 258 281 276 277 286 206 315 208 345 r43
rices:
%;aﬁail. a(iomposmﬂ ...... dol. pershort ton__f.________J _____._. 886 | f. 8. 54 8.75 8.84 8.87 8.87 8.87 8.88 8.86
olesale:
Mine run, composite...._......__._ do.... 4, 547 4,265 4.264 4. 251 4. 256 4,277 4,403 4.393 4.393 4,390 4,389 4, 389 4,308
Prepared sizes, composite.. _____._._ do.._. 4,618 4.230 4,231 4,276 4.314 4,354 4,602 4.619 4,618 4.616 4.615 4. 615 4,533
Produetion} ... _....__ thous. of short tons__| 43,400 | 34,806 | 32,400 | 358980 | 39,010 | 38,650 [ 38,700 | 40,012 | 41,400 | 44,070 | 41,605 48,250 i 5,075
Stocks, industrial and retail dealers, end of
month, total ___..._ thous. of short tons_.| 37,6901 | 30,203 | 41,563 | 45,438 | 48,111 | 51,122 | 51,564 | 51,872 { 50,998 | 48,702 | 48,518 i 50,690 | r35 971

Industrial, total ... ... o....| 32,791 § 32,403 { 34,563 , 39,611 | 42,122 | 42,464 | 42,922 | 42,978 | 42,102 | 42,518 | 45,500 | r31,891
Byproduct coke ovens.__.._._..__. do....i 4,725 5, 956 6, 506 7,448 , 832 8, 861 9,712 [ 10,091 | 10,184 9, 887 9, 890 9, 854 4,970
Cement mills_.__....... do..._ 483 486 507 494 551 578 515 476 436 408 440 562 390
Coal-gas retortS. .. coeeceeiaaaaa.s do.... 163 248 284 202 1 28 285 273 284 258 247 7 r 188
Electric power utilities.. do._..| 9,204 9,708 | 10,241 | 10,559 { 11,003 | 11,337 | 11,309 | 11,413 [ 11,336 ; 11,119 [ 10,944 | 11,330 | r9,014
Railways (classI)_. .. do___.| 6,129 4,602 4,644 5,240 , 6 5,6 5,493 5,748 , 921 6, 235 7,216 8,741 ; 5,658
Steel and rolling mills do.._. 737 533 541 605 661 690 660 691 827 935 , 041 1,276 r721
Other industrial_ . __ do___{ 11,350 ] 10,780 | 11,840 | 12,000 | 13,580 | 14,600 | 14,400 | 14,230 | 13,990 | 13,260 | 12,740 | 13,580 | 10,950

Retail dealers, total ... ......_..... do_.._| 4,900 , 800 7,000 7, 900 8, 500 9, 000 9,100 8, 950 , 020 8, 600 6, , 1 , 080

rRevised.

tData for 1938 revised. See p. 45 of the August 1940 Survey. o R
{Composite price for 37 citiesin June, September, and October; 36 cities in November; and 35 cities beginning in December. Data for fetail coal prices, both anthracite
and bituminous, are now compiled on a monthly basis for the coal-burning season, September through April.
§Data for exports and imports revised for 1939; see table 14, p. 17, and table 15, p. 18, respectively, of the April 1941 survey.

t December 1 estimate.
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Monthly statistics through December 1839, to- | 1941 1940 1941
‘etger o Ble)lﬂl:::l&tiO:Y oy ;m} "fcelrie n‘cfs Septem: Novem- | Decem-| Janu: Febru
to the sources of the data, may be found in the - - - - - "
1940 Supplement to the S'urv oy May May June July | August or October ber ber ary ary March | April
FUELS AND BYPRODUCTS—Continued
COKE
hous. of long tons._. |- --...._. 52 77 74 90 79 76 62 51 45 36 49 47
onnellsville (furnace)
dol. per short ton..| 5.825 4.475 4.475 4.475 4,475 4.475 4.475 4.555 5. 000 5.375 5.375 5.875 5.375
thous, of short tons.. 541 r112 151 231 278 272 363 304 463 514 496 586 93
Byproduct.. do.__.| 4,846 r4,256 4,375 4,619 4,682 4,627 4,840 4,750 4,890 4,933 4, 502 4,999 4,474
Petroleum [« [+ S PO 152 149 121 123 119 131 88 126 126 103 125 128
Stocks, end of month:
Bypl"oduct plants, total. 1,803 1,915 2,027 2,058 2,029 1,097 1,901 1, 597 1,301 1,337 1, 401
At furnace plants.... 877 846 7 776 740 713 736 732 74 845 694
At merchant plants 926 1, 069 1,219 1,281 1, 290 1,284 1, 165 8656 618 492 706
Petroleum coke 697 678 647 617 581 527 487 406 375 375 400
PETROLEUM AND PRODUCTS
Crude petroleum:
Consumption (runs to stills)--thous. ofbbl_|. .._.._. 111,817 | 108,237 | 107,902 | 108,756 | 107,756 | 109,394 | 105,364 { 109,703 | 110,683 | 100,445 | 111,059 | 107, 187
Imports§.... --d 3,658 , 771 , 150 3,910 4,023 4,744 , 199 3,321 3,876 4,132
Price (Kans; . 960 . 960 . 960 . 960 . 960 . 960 . . 960 . 960 1.010
Productiont . 111,600 | 113,244 | 110,523 | 109,337 | 113,418 | 106,904 | 110,520 | 110,647 | 100,791 | 112,817 { 111,080
Refinery o t. of capacity-|--------- 84 80 82 82 82 83" 83 83 85
Stocks, end of month
California:
Eeavy crude and fuel....._thous. of bbl._ 78,350 | 78,443 | 77,550 | 76,373 | 75,802 | 74,124 | 73,011 1 71,708 | 70,474 | 69,833 | 68,661 | 67,256
ight crude___.__.
East of Califor:
Refineries ...
Tank farms and pipe lin
Wells completedt......._......

Refined petroleum products:
Gas and fuel oils:

Consuntliption 1,837
Electric power plantst..... 950 1,023 1,237 1, 507 1, 427 1,877 1, 461 1,844
Railways (class ) 4130 | 4000 4166 4203| 4334| 4847 4805 | 5021 4oz
Vessels (bunker) ~do-_. 3242| 2026] 3009| 2661 223| 2724 279| 255 2172
l;rhae, fuel ol (Pennsyl a)*.dol. per gal__ .039 . 039 .039 040 . 040 . 042 . 043 .
roduction:
Residual fuel oflf.._.___.___ thous. of bbl__|._.____._ 548 | 25,469 | 25,248 | 26,451 | 25,504 | 27,944 | 26,125 ) 27,925 [ 27 958
Gas oil and distillate fuels, total....do..__|.-...._.. 14,541 { 14,154 | 14,439 | 14,957 | 14,735 | 14,381 ] 15,073 6, 17,018
Stocks, end of month:
Residual fuel oil, east of California
thous. of bbl__|...._..._ 19,116 | 20,330 | 21,900 | 24,042 | 25015 | 26,530 24,580 | 23,656 % 22060 | 21,154 | 21,086 | 19,822
M tGa? ol and distillate fuels, total....do___.|...._..__ 23,112 | 26,412 | 30,134 , 37,166 | 37,709 | 35885 | 32,082 | 25034 | 28 542 | 23 24, 449
otor fuel:
Demand, domestict thous. of bbl..|_...____| 52,046 | 55,450 | 53,865 | 55346 [ 52,207 | 53,807 | 49,074 | 46,413 | 45344 | 42,953 | 48,606 [ 55 105
EXDOTEST - emooomoo e meoee TN M 1,766 { 2,177 | 1,460 ,686 | 1,699 | 1,662 , 1,786 | ‘1,460 | 1,056 | 1, 1,703
Prices, gasoline:
Wholesale, tank wagon (N. Y.){
dol. per gal_. 143 .128 127 . 130 .128 .124 122 .120 .123 L1256 .197 129 .135
Wholesale, refining (Okla.)...._.... do_... . 053 .048 048 .048 046 . 046 .045 .045 .045 . 044 045 . 049
Retail, service stations, §0 cities®....do. ... .137 127 .125 .126 .123 .122 121 .122 1 123 194 L131
Production, total}..... thous. of bbl..| ... __ 52,183 | 51,325 | 51,879 | 62,658 | 52,313 | 52,007 | 50,802 | 52,508 | 52,542 48,374 | 53,409 | 53,768
Benzolf. .o ... ... 279 271 290 282 208 280 317 277
Straight run gasolinef.. ...._....... 22,422 1 22,420 | 22,120 | 22,254 | 21,602 | 21,053 | 22,213 | 21,353 | 20,112 21,005 22131
Cracked gasolines. ... ... d 24,239 1 24,496 ) 25,587 | 25, 25,968 | 24,716 , 047 | 25,002 | 23,4171 26,181 , 330
Natural gasolinet 4, 401 4,684 | 4,680 | 4,706 5047 § 4,841 4,950 884 | 4,565 | 4,016 4,080
Natural gasoline blendeds. 2,600 | 2,84 | 3,18 3,901 4,260 | 4,133 3,946 | 4,016 3,510 | 3,081 3, 688
Retail distribution. . e ___.. mi 2, 271 2,168 | 2,321 2,135 2,191 2,020 1,947 1,750 | 1,732 1,916 | ...
Stocks, gasoline, end of month
Finished gasoline, total. -_,thous of bbl_. 86,276 | 82, 77,134 | 75,915 | 73,338 | 73,420 | 77,943 83,310 | 88,697 | 91,717 88,576
At refineries......coccoeoceaace-. do..._ 50,708 | 54,414 | 50,056 | 49,040 | 47,162 | 46,605 | 50,807 | 55562 | 61,756 | 64,468 | 61,186
- Natural gasoline. . ...___...___..... do.._. 7,000 7, 584 7,702 7,03 6, 569 6,102 5,704 5,490 5,311 5,331 5, 504
erosene: ~
Consumption, domestic_ ... ... ... do.... 3,952 4, 257 4,114 5,173 6, 608 6, 768 7,808 7,769 6,484 | 6,778 5, 549
EXPOrtSSe- oo eeeee e do. 213 1 1 120 175 13 57 54 124 158
Price, wholesale, water white, 47°, reﬂnery
(Pennsylvania) ....ccooeeoao. o, per gal__ .051 . 050 . 049 . 049 . 049 . 050 . 052 . 053 .054 054 .054
Production_ ... __.___.___ thous. of bbl.. 5,785 5,797 5,629 6,062 6,496 6,431 6,804 6, 661 5,888 6,033 6, 068
L Sgoicks treﬁnery, end of month._.._..._ d 8,191 9,476 | 10,254 | 11,000 | 10,473 9, 512 8 312 7, 634 6,724 7,
ubricants:
Consumption, domestict._...__...... do.... 1,871 2,024 2,150 2,443 2, 449 1,875 2,367 1,798 2,263 2,712
Price, wholesale, cylinder, refinery (Penn-
Sy, vania) .................... dol. .118 103 . 094 . 080 . 090 . 090 . 090 094 . 099 . 100
Production. - ..o creonoo thous. of bbl._ 3,024 2,635 2,682 2,954 3,021 2, 865 2,943 2, 522 2,813 3,213
AsSlthoc ks, refinery, end of month d 8,573 8,457 8, 596 8, 8, 365 8,767 8, 809 8,790 8, 637 8, 363
mports§ ....................... 9,761 | 21,028 1,447 | 39,993 377 | 18,504 600 9,838 9, 579 579
Production. ...oooocoooiameeoaaas d 606, 600 | 638,000 | 604,700 | 608,400 | 396,900 | 326,200 | 303,100 | 306,400 | 373,300 | 488, 900
WStocks, refinery, end of month 623,000 | 588,000 | 490,000 | 469,000 | 526,000 | 614,000 | 689,000 | 760,000 | 831,000 | 933, 000
ax:
Production ... thous. of Ib.|__.___.__ 44,240 | 39,760 | 37,520 | 33,320 | 39,760 | 43,120 | 43,960 | 43,680 | 45,080 | 38,920 | 51,240 | 56,280
Stocks, refinery, end of month..__.__.. [ { T D 103,289 | 110,346 | 113,978 | 112,359 | 110,028 | 113,827 | 120,212 | 125,272 | 120,027 | 119,150 | 121,887 | 116,096
LEATHER AND PRODUCTS
HIDES AND SKINS
Imé)orts, total hides and skins§__._thous. of Ib..|__.._____ 23,716 | 28,521 | 28,863 | 33,123 | 28,111 | 29,627 | 38,459 | 42,542 | 41,284 | 35411 | 39,540 | 50,665
alf and kip skins§....__. d 1,118 , 2, 108 1,152 1,253 1,999 , 365 1, 489 2,828 1,795 1, 859 2, 316
Cattle hides____. 7,756 | 16,401 14 305 | 20,685 16,170 | 18,922 | 22,004 | 26,925 | 24,638 X 24,182 | 28 548
Goatskins§. ____.._ 5,729 5, 576 5, 205 6, 065 3, 661 4,379 5, 368 4, 990 4,792 6,446 5,895 5,403
Sheep and lamb skins§ 7,203 3,919 5, 199 3, 786 5,458 5, 882 5, 357 6, 249 8, 550 5,254 10 981
r Revised.

*New series. Data on wholesale price of fuel oil beginning January 1918 appear in table 46, p. 14 of the November 1940 Surveg
on retail service-station price of gasoline, which replaces a similar series shown in the Survey through February 1941, appear in table

tExports of motor fuel revised; for data beginning January 1913, see table 64, p. 16 of the December 1940 Survey.
The comparability of the series is "affected to & negligible extent by the inclusion of this item.

table 6, p. 18 of the January 1941 Survey.

1Revised data for 1939 appear in table 1, p. 17 of the January 1941 Survey.
§Data revised for 1939; for exports, see table 14, v. 17, and for imports, table 15, p. 18 of the April 1941 Survey.

Data beginning 1920 for the new series

10, p. 16 of the March 1941 Survey.
ata beginning J anuary 1941 include mineral spirits.
For revised series on wholesale tank wagon (N. Y.), price of gasoline, see
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{::%“ e exlirl&m?z ey l.)mtio d in th 8 N D Ji Feb
e sources of the , may be found in the ep- ovem- | Decem-| Janu- ebru-
1640 Supplement to the Survey May | May | June | July | August| goi, | October ™o ber ary ary | Merch | April
LEATHER AND PRODUCTS—Continued
HIDES AND SKINS—Continued
Livestock (federally inspected slaughter):
Calves_ . ... hous. of animals. _ 501 501 437 457 432 412 507 462 437 411 384 444 507
908 796 738 822 842 812 968 884 858 891 n7 766 792
4,023 3,890 3,886 3,219 3,045 3,168 4,483 5,419 8, 063 4,517 3,725 3,904 3,807
1 551 l, 420 1,378 1,448 l, 489 l, 473 1, 734 1,462 1,416 , 625 1,391 1, 408 1,436
Prices, wholesale (Chica
Hides, packers’, heavy, native steers
dol. per Ib.. . 147 .123 . 105 .114 . 102 .123 . 140 . 146 .133 .133 124 .129 .137
Calfskins, packers’, 8to 151b__...____.. do.... 245 214 187 .188 .183 .166 .203 .218 213 .218 216 . 225 . 240
Expo LEATHER
Sole lenther!_. ................... thous.of Ib__|.__._.__. 456 92 37 33 18 .15 4,000 2,209 435 1,278 2,799 14
P Ilf(lime{i leather§. .............. thous. of sq. ft__|._..___.. 2,902 2,701 2,031 2, 256 1,971 2,752 2,626 | 2,776 | 2,679 3,416 3,781 3,871
roduc on'
Calfand kip......._.._..._.. thous. of skins._|._..__._. 993 936 953 996 844 980 912 964 094 1,014 | r1,151 1,142
Cattle hides...... ..thous, of hides. 1, 590 1,452 1, 634 1,739 1, 597 1,977 1,941 2,054 2,182 r2,120 | r2155 2,192
Goat and kid. . ..thous, of skins. 3,250 3,087 3,077 3,030 2,830 3,098 2,872 3,098 2,953 3, 064 3,417 3,674
Sheep and lamb}. . ... do.... 3,357 2,880 2,873 , 261 3,050 3,643 3,411 3,320 | 3494 3,797 3,724 4,062
Prices, wholesale:
Role, oak, scoured backs (Boston)
dol. per 1b.. .375 .344 . 340 .325 .305 .300 .312 L343 . 345 .358 .355 . 356 .367
Chrome, calf, B grade, black, composite
dol. per sq. ft.. . 503 .469 455 .453 442 .440 .453 . 466 .478 .481 .480 . 486 .495
Seocks of cattle hides and leather, end of mo.:
Total ... ____._. thous. of equiv. hides..|....._.._ 12,406 | 12,721 | 12,718 | 12,779 | 12,940 13,377 | 13,764 | 13,998 | r 14,063 | 13,656 | r 13,230 | 13,016
In process and finished 8, 7356 8, 9056 8,875 8,879 8,945 9,1 , 4 9,544 | r9,588 | *9,370 { r 8,967 8,618
Raw. 3,671 3,816 , 843 3, 900 3, 995 4,364 4,454 | 4,475 | r4, r 4,263 4,398
LEATHER MANUFAC’]‘UBES
Gloves and mittens
Production (cut), total .......... dozen pairs... 169,671 | 179,972 Q@ Q! (0] [Q] (O] [0 196, 519 | 204,313 |r 235,700 | 243, 889
Dress and semidress. 108, 674 ? Q@ Q) m Q] ) 118,020 | 127,608 |~ 146,597 | 149, 529
(11 SO » ! @ O] (O] (0] ) 78,499 | 76,615 | 89,103 94 360
Boots, shoes, and slippers:
Exports§. ..oocoooooeacaccnann thous. of pairs__|_.._...__| 142 129 105 202 206 168 170 108 101 219 241 237
Prices, wholesale factory:
Men’s black caif blucher. ... dol. per pair.. 6.15 6.00 6.00 6.00 6.00 6.00 6,00 6.00 6.00 6.00 6.00 6.00 6.00
Men's black calf oxford corded tip...do.... 4.35 425 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4,25 4.25 4.25 4.27
‘Women’s colored, elk blucher....._... do.._.. 3.30 3.30 3.30 3.30 3.30 3.30 3.30 3.30 3.30 3.30 3.30 3.30 3.30
Production, boots, shoes, and slippers: :
tal ...................... thous. of palrs._|.... .. 30,138 | 28,121 { 34,012 | 39,603 | .35,092 | 37,027 | 30,533 | 31,624 | 36,803 | 38,288 | 42,663 | 42,772
34 370 320 349 3 497 508 46! 380 324 401 416
All fabric!(«ntln, canvas, ete.) 693 308 318 316 324 305 349 414 493 453 582
Part fabric and part leather .. 317 380 522 479 815 833 1,013 1, 586 1,645 1, 400 1,153
High and low cut, leather, total. .__do 22,808 | 28,478 | 83,109 | 28,310 { 28,805 | 22,541 | 25,430 | 32,2151 32868 | 36,427 | 25,884
Boys’ and youths' 1,227 1,391 1,624 1,366 1, 533 1,281 1,312 , 3560 1, 266 1,461 1, 555
Infants’ 1,602 1,710 1,814 » 80! 2,132 1,823 1,881 2,148 1,947 2, 256 2, 166
Misses’ and children 3,007 3,437 3,741 3,399 3, 511 2,041 3, 287 , 909 3,954 4,217 3, 969
6, 908 8,018 9, 632 , 68’ , 265 8,678 8,788 | 210,254 | 39,908 |2 10,666 |2 11,198
WOImMeN'S. - eeoeoeeemcecccnae [ U T S 11,310 | 10,065 | 13,922 | 16,299 | 13,051 | 11,365 ,819 | 10,151 14, 544 | 15,704 | 17,726 ; 16,996
8lippers and moceasing for housewear
thous. of pairs__ _________ 3,219 3,214 4,047 4, 950 5,419 6, 341 6,143 4,120 1,713 2,343 2,993 3,722
All other footwear...... do.... - 891 71 479 355 18 244 203 243 496 615 1,015
LUMBER AND MANUFACTURES
LUMBER~ALL TYPES
Eg;;orts, totsl sawmill produets§ .. M bd.ft. | ... 09,098 | 91,180 | 108,060 [ 98,206 89,040 | 72,862 | 73,911 | 61,060 ) 79,865 | 60,921 | 50,968 | 65,828
___________________ oo 26,850 | 14,802 1 14,880 ( 11,185} 12,271 | 10,342 | 10,085 6,443 | 14,907 7,755 2,541 7,918
Boards, planks. scantlings, etc.§ Tldel. 65, 731 81,000 | 68,262 ] 60,356 | 56,490 | 53,023 | 36,434 | 46,449 | 42,140 | 35284 | 39,838
Imports, total sawmill produets........._ P L SRR I 71,006 | 60,725 | 65,714 | 64,704 1,374 | 74,075 71,548 ) 71,202 | 62,349 | 67,504 { 83,861 | 79,734
National Lumber Mfrs. Assn.:t
Production, total . 2,343 | 2,257 ,227 | 2,541 | 2,484 | 2,671 2,342 2,227 2,208} r2,177 | r2,3051 2568
ardwoods . . ..o eiaeeaeae 328 284 259 300 3563 427 388 387 r 360 r 325 r 327 381
Softwoods 2,016 1,973 1,968 2,241 2,131 2, 245 1,954 1,870 | r1,938 1,853 | r2,068 2,187
8hi ments, total 2,398 , 219 2,355 2, 665 2, 751 2,947 2, 569 2,405 r2,480 | r2,232 2,391 2, 512
ardwoods . . . .eoo e 335 328 339 379 399 453 422 383 393 r 359 369 387
Softwoods 2,063 1,891 2,017 2,286 2,252 2, 495 2,147 2,022 r2,087 | 1,873 | r2,023 2,125
8tocks, gross, end of month, total 7, 520 , 586 7 482 7,363 7,146 6, 904 6,685 6, 552 6,384 | r6,320 6,333 6, 406
Hardwoo 0 1 S d 1,820 1,776 ], 699 1, 620 1,573 1, 548 1, 514 1,487 1 r1,4556 ) r1,421 | r1,380 1,374
8oftwoods. oo e eeeaaean 5,700 5,810 5,783 5,743 , 573 5,356 5,171 5,065 | r4,920 | r4,908 | * 4,953 5,031
FLOORING
Maple, beech, and birch:
Orders, pew.._ ... .. ..._.._... 7,000 9,350 | 10,725 8, 700 9, 900 6, 450 5,750 8,075 8,225 7,900 8,075
Orders, unﬂlled end of month 8, 900 9,376 0,800 | 11,160 | 11,600 | 11,150 | 10,100 | 10,950 | 11,600 | 11,350 | 11,175
Prﬁ""" on 6,450 7,450 8,175 7, 500 9, 200 7,100 7,600 8, 550 6, 650 , 800 8,275
Shipments. . .ccceenmoearanann. 7,400 8,750 9, 350 8,400 9, 600 7,000 6, 400 7,275 , 650 8, 8,325
Stocks, end ofmonth. ... ... 18,400 | 17,350 | 16,600 | 16,000 | 15,850 | 16,200 17 500 ) 19,300 | 18,350 | 18,350 { 18,200
Orders, DEW._ ... ocmieeemeaes 33,357 | 49,587 ,836 { 51,344 | 47,571 1,588 | 25,042 [ 35903 | 45,981 | 45,931 | 58,267
Orders, unﬂlled end of month 52,612 { 59,380 | 72,857 | 73,818 , 765 | 55,519 ) 46,695 | 44,681 54,985 | 62,250 | 74,089
P 38,015 | 41,658 | 46,148 | 46,916 | 51,938 48, 413 | 44, 46, 656 ,400 | 40,369 | 43,227
t8 e 43,127 | 44,412 2, 65656 ,083 | 52,624 | 44,642 { 36, 37,941 | 35677 | 40,666 | 46,428
Stockx endofmonth ... . __._. 70,027 | 65,317 | 57,879 | 52,712 | 51,426 55. 107 | 62,788 { 71,503 | 74,235 | 73,938 | 70,737
SOFTWOODS
Douglas fir:
sports total sawmill productsy... M bd.ft..|.._....__ 45,288 | 29,078 | 38,014 | 37,625 | 26,888 | 32,170 30,752 | 14,285 | 27,896 | 24,347 | 12,651 | 17,517
wed timber§. ... .. ... do._.f-o o] 21,3756 | 10,180 | 10,771 9, 595 9 385 , 130 8,390 4,167 | 12,620 6, 555 1,365 4,893
P ?oardshplanks, scantlings, ete.§... _..do....{-_..____. 23,013 | 18,808 | 27,243 | 28,080 | 17,503 ,040 | 22,362 | 10,128 | 15,276 | 17,792 11,286 | 12,624
Tices, w.
Dimension, No. 1, common®
dol. per M bd. ft-. 24,010 | 21.928 | 21.560 | 21.658 | 22.908 | 24.500 | 24.500 | 24.990 | 25.970 [ 25.970 | 24.990 | 24.990 | 24.010
Flooring, “B’’ and better, F. G., 1x4,R.L.*
dol. per M bd. ft__! 352803 27.195 ! 26.460 | 26.656 | 20.645 | 33.320 | 33.320 | 34.300! 36.260 | 36.260 | 35.280 | 35.280 | 35.280
r Revised. 1 Data not available. Data beginning January 1940 include fleshers and exclude skivers.

3
*New series. These prices re lace series shown in the Survey through the February 1941 issue; data beginning 1922 appear in table 16, p. 17 of the May 1941 Survey.
§Data for 1939 revised; see table 14, p. 17 of the April 1941 Survey.
1Revised data for 1939 and January and February 1940 appear in table 17, p. 17 of the May 1941 Survey.

tIncludes a small number of pairs of shoes other than men’s leather (nurses, athletic, etc.) made for Government contract.
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LUMBER AND MANUFACTURES—Continued
SOFTWO0ODS—Continued
Southern Pine: .
Exports, total sawmill products...M bd ¢ T I 25,928 | 28,209 | 27,689 | 15000 | 22,224 | 10,964 | 11,581 | 11,293 | 11,691 8,991 7,761 | 15,911
Sawed timber. ... do.. 4, 8 4,341 3,597 2,368 989 1,215 1, 8 1,747 750 746 , 612
Boards, planks, scantlings, ete....._.do._._ 21,062 | 23,868 | 24,092 | 15,042 | 19,856 9,975 | 10,360 8,425 9,944 8,241 7,015 , 209
Orders, newWf.._.oo_...o_.____... mil. bd. ft_. 623 79 948 005 049 763 640 773 674 64 685
Orders, unfilled, end of month.._______ do._. ) ... 3! 350 570 550 498 511 542 55 580
Price, wholesale, flooring..dol. per M. bd. Tto.| 48.213°] 41.783 | 40.865 | 41.536 | 43.045 | 46.010 | 48.676 | 50.585 | 50.868 | 50.750 | 49.943 | 48.788 | 48.570
Productiont ... ... .. .o_.o.... mil. bd. ft._ [ ... 875 602 625 720 739 827 734 718 763 7: 753
Shipmentst.._ .. .. _..._ d 712 597 709 818 872 952 813 692 760 643 631 658
Stocks, end of month 1,991 1,996 1,912 1,814 1,681 1,556 1,477 1, 503 1, 506 1, 539 1,642 1,737
Western Pine:
Orders, mewt ... Ao 457 421 495 653 629 546 441 397 425 380 480 502
Orders, unfilled, end of montht ........ do___.]. ... 304 300 326 442 632 486 433 380 304 400 466 490
Price, wholesa.le, Ponderosa pine, 1 x 8, No. 2
common ({. 0. b. mills)__dol. per M. bd. .| 8322 29.02 28.49 28.01 28.17 20.71 3173 33.04 33. 58 33.99 33.47 33.37 33.68
Productiont.. _.oovoeeoaenas mil. bad. ft._|. . ... 522 541 570 618 549 544 414 344 262 5 343 468
Shipmentst. ... - 425 469 537 539 592 4 448 411 374 414 478
Stocks,end of month . _ ... ... d 1,861 1,962 2,043 2,051 1,007 1,017 1,812 1,663 1, 551 1,479 1, 469
West Coast Woods:
Orders, new}. _____.__...... 605 742 829 741 720 656 642 666 799 749
Orders, unﬁlled end of month 383 510 623 647 681 726 693 676 761 746 735
Productiont... . .. ......_.. 614 570 690 641 659 614 818 675 669 752 743
Shipmentsy.._.._..__..... A75 627 702 710 690 606 877 681 634 756 759
Stocks, end of month 920 900 892 865 860 867 851 855 889 885 888
Redwood, Califomia-
Orders,mew.___._______._....._... M 29,600 1 27,586 | 385963 | 32,8361 47,674 ) 36,581 | 40,469 | 33,131 ] 29,343 | 38,756 | 38,959
Orders, unﬂlled. end of month 27,468 | 25,901 | 32,173 , 545 | 42,855 | 42,849 | 51,877 | 52,860 | 48,4151 50,030 | 52,724
Prod-wmn -- d 29,293 | 28,477 ,156 | 31,633 { 36,059 , 29,761 | 35,279 { 33,700 | 31,622 ( 34,058
Shipments. ... ocon oo caeeceaaaes 28,016 | 20,365 ) 31,290 | 20,024 | 38,245 | 36,318 | 31,476 | 31,455 | 32,738 | 33,233 | 37,105
Stocks, end ofmonth._.._............. 292, 289,079 | 283,907 | 286,622 | 282,008 § 275,402 | 270,158 | 269,424 | 267,276 | 262, 805 | 255, 390
FURNITURE
All districts:
Plant operations._.__._. percent of normal__|_____.___ 62.0 63.0 60.0 65.0 71.0 76.0 77.0 74.0 70.0 73.0 75.0 76.0
Grand Raplds district:
Orders:
Canceled._..._...._. percent of new orders 7.0 4.0 3.0 3.0 4.0 3.0 5.0 8.0 3.0 6.0 50 6.0
New. ..o no. of days’ production |_ 14 14 23 24 28 29 21 17 28 22 22 20
Unﬁlled endofmonth_ _______.__._ do-...{_ 22 25 32 38 43 46 40 33 42 42 42 40
Plant operatlons ........ percent of normal. . 62.0 62.0 57.0 84.0 69.0 75.0 74.0 75.0 72.0 73.0 74.0 74.0
Shipments...__.... no. of days’ production._| ____.._. 14 12 15 18 21 25 20 21 21 19
Prices, wholesale:
Beds, wooden_ . .______..____...... 1926=100_ . 87.2 7.9 77.9 77. 77.9 77.9 77.9 77.9 7.9 83.5 83.5 835 85.1
Dining-room chairs, set of 6. ..-do_... 103.9 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 100.9 100.9 100.9 102. 5
Kitchen cabinets_____..._. do_ 93.3 88.1 88.1 88.1 88.1 88.1 88.1 88,1 88.1 89.4 89.4 89.4
Living-room davenports.....__.__..____ . 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2
Steel furniture (see Iron and Steel Section)
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:
Exports (domestic), total..__._____ long tons.. 1,402,075 11,221,052 11,105,510 | 788,176 | 805, 158 | 698,853 | 600, 240 | 567,227 | 635,809
Serap. e ceeeeana ~--do.... 365, 255, , O 74,349 | 69,980 | 45,056 | 74,378 | 54,383 120 152
Imports, total .do.._. 2,105 2, 508 3 980 4,064 423 796 6,273 2 620
243 ¢: ) S do-... 16 242 252 48 17 160 5,401 1, 094
Price, wholesale, iron and steel, composlte
ol. per long ton..| 38.15 37.33 37.69 37.63 37.70 37.92 38.07 38.08 38.30 38.38 38.22 38.271 3815
Ore
Iron ore:
Lake Superior district:
Consumption by furnaces
thous. of long tons..| 6,232 4, 566 5,213 5, 524 8,701 5,672 6, 051 5,073 6,173 4,331 5,673 6,412 5,802
Shipments from upper lake ports....__ do.._.| 11,007 7,245 9,487 | 10,3883 | 10,480 9,935 { 10,009 5, 341 9 0 0 0 6,919
Stocks, end of month, total.._. _do._.| 21,8173 19,603 | 23,516 244 | 32,935 7, 41,125 | 41,712} 36,073 | 29,7904 | 24,195 17,761 16, 937
Atfurnaces. .___....._.. _do....} 19,551 ] 16,717 | 20,428 | 24,608 | 28,708 | 32,432 | 36,280 6,026 | 31,792 | 26,167 | 21,100 | 15407 | 15,002
On Lake Erie docks. . -.do..__ 2, 2,886 3,088 3,636 4,227 4,658 4, 846 4,787 4,281 3,627 3,096 2,353 1,935
Imports, total...___._ . _________. do-_.fo 175 162 249 194 164 265 229 174 155 178 182 185
Manganese ore, imports (manganese eontent)§
hous. of long tons._|..__._.._ 63 51 39 | 98 49 40 61 59 45 31 49 15
Pig Iron and Iron Manufactures
Castings, malleable:
Orders, new . _.......coo_coeo.._. short tons.__j......._. 35,563 | 36,503 | 45,025 ) 52,094 | 53,079 | 71,129 | 64,612 | 66,665] 81,080 | 76,055 86,203 |r 84,751
Production__._..___. PRI s [+ SN SR 37,511 | 34,700 38,872 48,926 49 804 62,293 57, 717 60,155 | 68,742 | 63,331 | 66,208 | r 76,170
Percent of capacity. - oouooo oo O] 45.2 42.7 46.7 58.8 61. 75.0 74.2 83.6 78.6 81.8 1)
P iShilpl‘llen ....................... short tons._|______.._ 40,919 | 33,323 | 34,226 | 43,216 | 45, 943 61,161 66, 321 60,127 | 65,884 | 62,066 | 67,415 | r 73,066
ron:
'urnaces in blast, end of month:
Capacityt._..___.__._. short tons per day..| 151,000 { 119,905 | 131,360 | 131,760 | 137,500 | 140,620 | 144,290 | 148,000 | 146,770 | 152,040 | 148, 555 | 152,750 | 140,310
Number.. .. ... 206 17 18 187 190 193 196 201 202 205 202 205 195
Prices, wholesale:
Basic (valley fumaoe).-_.dol. perlongton__.| 23.50 22, 50 22, 50 22. 50 22,50 22, 50 22. 50 22. 50 22.90 23.50 23. 50 23. 50 23. 50
Composite. - oo do. 24.15 23.15 23.15 23.15 23.15 23.15 23.15 23.15 23.15 23.95 23.95 24,00 24,15
Foundry, No. 2, northern (Pitts)__. do._..| 2589 24.89 24, 89 24.89 24.89 24. 89 24.89 24.89 25.29 25.89 25.89 25.89 25. 89
Productiont. . ___._____ thous. of short tons_.| 4, 600 3,514 3,819 4,054 4,288 4,177 4,446 4,403 4, 548 4,664 | - 4,198 4,704 4,334
Bollers and radiators, cast-iron:
Boilers, round:
Production. .. , 754 1,697 1, 49 1,848 2,371 3, 598 2,416 1,934 2,071 1,920 2, 252 2,214
Shipments 1,334 1,613 1, 698 2,732 3,851 5,145 2,451 1,884 1,608 1,222 1,092 1,358
B Sltlocks, endofmonth______.___.______ 14,923 | 15,009 13 477 13 873 | 12,513 | 10.750 | 10,622 | 11,021 | 11,687 | 12,301 | 13,256 [ 14,107
oilers, square:
Production. 18,608 | 17,352 | 26,185 | 26,340 ; 32,701 | 23,788 | 18,064 | 23,443 | 22,579 | 22,647 | 23,525
Shipments. .__._ - - 14,776 | 22,916 | 31,100 | 40,342 | 43,767 ) 26,059 | 18,547 14,437 5 13,489 | 13,360
8tocks, end of month...._..... .- [ 1\ JPAN DN 114,032 | 117,975 | 112, 369 107, 267 ), 2, 3 80,564 | 89,300 | 99,040 | 106,958 | 117,058

! Discontinued by the reporting source.

{Revised series. Data on pig iron converted from a long to a short tonnage basis; data for production beginning 1913 are shown in table 38,

Revisions for 1939 and January and February 1940 for southern pine, western pine, and west coast woods, and also revisions for 1938 for the

p. 17 of the May 1941 issue.

§Data for 1939 revised; see table 15, p. 18 of the April 1941 issue.

. 14 of the October 1940 issue.

tter group, appear in table 17,
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METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Pig Iron and Iron Manufactures—Con.
Boilers and radiators, cast-iron~Continued
Radiators, ordinary type:
Production._thous. of sq. ft. heating surface 6, 579 4,817 7,147 6,415 8,454 8, 042 6, 245 6, 744 6,871 6, 967
Shi _.do , 53 6, 8103 | 9,436 ] 11,769 | 8,952 | 6,537 4801 | 4,371 4,495
Stocks, end of mo: -.do__ 30, 971 30,108 | 20,168 [ 26,087 | 22,805 | 22,108 { 21,831 25,393 | 27,890 | 30,375
Boilers, range, galvanized: NEXS

Orders, new, net_.__...___ number of boilers. - 72,725 85,139 | 64,831 | 73,821 | 106,716 | 75,360 | 70,989 80,583 | 94,992 | 69,433

Orders, unfilled, end of month....._.... do__.. , 048 38,194 | 27,315 | 32,119 | 42,004 | 35220 | 38,795 50,777 | 60,419 | 46, 448

Production e o coceooaoao o ..do____ 68, 816 77,879 | 76,467 | 68,522 | 97,266 | 80,371 | 72,245 74,113 | 82,820 | 86,459

Shipments. __._._.. . .-do___. 68, 184 78,103 | 75,710 | 69,017 | 06,741 | 82,243 | 67,414 75,421 | 85,350 | 83,404

Stocks, end of month.._._____Z2_ 20 do_... 34,790 37,701 458 | 37,063 | 38,488 | 36,616 | 41,447 37,016 | 35386 | 38 441

Steel, Crude and Semimanufactured
Castings, steel:
Orders, new, total_.__.___.. _____ short tons._ 50, 346 67,035 | 71,734 | 83,545 | 112,327 | 94,929 | 115,343 105,125 | 126, 140 | 152, 007
Percent of eapacity . . ocooomoceaacaooo 43.0 57.3 61.3 7.4 96.0 81.1 98.6 89.8 107.8 129.9
Railway specialties. ... -.--Short tons.. 12, 967 20,770 | 26,873 | 28,018 | 49,349 | 27,718 | 45,154 29,103 | 47,408 | 59,551
Production, total .- 0.... 0, 57,763 )y 64,122 } 83,038 | 81,192 | 85,810 85,492 | 95,185 | 101,977
Percent of ca{mcity, .............. 42.8 49.4 56.7 54.8 L7 69, 4 73.3 73.0 81.3 87.1
Railway specialties._.____._.___. short tons.. 15,137 17,993 | 21,202 | 21,152 31,811 | 32,066 | 33,932 28,692 | 30,733 | 34,204
Steel ingots and steel for castings: t
Produetion. ________.___ thous. of short tons.. 4,968 5,725 6, 186 6, 056 6, 645 6, 469 6,495 6, 238 7,132 6,758
Percent of capacity ... ... P, 72 83 89 91 96 97 94 97 100 98
Bars, steel, cold-finished, carbon, shipments
short tons._. 43,654 52,009 | 57,791 || ceice e eaaa
Prices, wholesale:
Composite, finished steel_.___..._ dol. perlb_. . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 0265 0265 . 0265
Steel billets, rerolling (Pittsburgh)
dol, per long ton.. 34.00 34.00 34.00 34.00 34.00 34.00 34.00 4. 00 34.00 34.00
Stractural steel (Pittsburgh)._ ... dol. per Ib.. L0210 . 0210 . 0210 .0210 . 0210 .0210 .0210 0210 . 0210 . 0210
Steel scra{) (Chicago) - ... dol. per long ton.. 16.88 17.85 18.03 19.22 19.75 20.06 20. 60 19.25 19,88 18.95
U, 8. Bteel Corp., shipments of rolled and- .
finished steel products}..thous. of short tons._. 1,084 1,207 1,456 1,303 1,672 1,425 1,545 1,548 1,720 1,688
Steel, Manufactured Products
Barrels and drums, steel, heavy types:

Orders, unfilled, end of month. . _thousands.. 202 350 436 700 431 402 486 276 315 428

Production do.._. 930 1,081 968 1,305 1,520 1,457 1,452 1,035 1,072 1,463
Percent of capacity. oo oooioaaaaan. 53.5 62.2 55.1 75.1 87.4 78.9 77.8 .6 6 77.2

Shipments..__....._. ..thousands.. 916 1,075 964 1,208 1, 534 1,455 1,442 1,046 1,077 1,474

Stocks, end of month d 51 53 47 54 40 42 52 52 37

Bollers, steel, new orders:
Aref. ..ol thous. of 8q. ft._ 1,966 1,680 1,218 3,726 1,708 1,722 1,563 1, 544 3,522 2,339
Q 13 1 5, number.. 809 1,214 1,098 1, 557 1,221 1,026 835 850 1,297 1,336
Furniture, steel:

Office furniture:

Orders, DOW oo ceeeocomcamnes thous. of dol.. 2,119 2,373 2,240 2,601 3,323 3,336 4,357 3,852 5,050 3,889
Orders, unfilled, end of month_... .. do-... 1,186 1,385 1,286 1,495 1,728 2,181 2,983 4,102 5,330 5, 210

5 hstlﬁlin ts__ _do_... 2,102 2,249 2,339 2,392 3,090 2,884 3,583 3,368 3,821 4,010
elving:

Orders, new. 594 602 841 630 797 718 844 040 [ 1,204 1,346

Orders, unfilled, end of month. . - 447 497 493 498 599 652 658 829 1,103 1,383

Bhir t: - _d 510 577 545 634 606 665 790 890 929 1,066
Plumbing and heating equipment (8 items),

wholesale price dollars. . 236.78 236.75 | 237.28 | 237.14 | 237,27 | 237.81| 237.31 O] [O) )
Porcelain enameled products, shipmentst
thous. of dol.. 3,604 3,413 3,025 4,050 4,895 4,030 4, 256 4,393 5,310 5,456

Spring washers, shipmentse ..___._.... .. do.... 173 17 195 196 220 233 248 303 331
Steel products, production for sale:}

Total. ..o ncaianans thous. of short tons. . 8,287 3,964 4,415 4,213 4,670 4,480 4,619 4, 587 5,046 4,942
Merchant bars. 266 367 455 475 444 437 455 463 470
Pipeand tube .o ool ... 295 357 347 371 401 377 384 436 453
Plates. oo eeccccmeee 281 359 385 368 430 430 443 416 454 445
RAIS e cececerneem——- 146 128 130 93 79 114 131 154 177 194
Sheets, total........._.. 718 812 915 919 1,069 1,047 1,050 1,074 1,177 1,148
s Eercent of capacity. 65.9 73.9 82.3 86.3 96.8 97. 4 95.1 107.3 107.3 107.8

trip:
Coldrolled_...._.... 45 60 72 70 86 83 89 91 102 104
Hotrolled .o oo oo .. 29 104 110 121 147 138 139 139 155 144
Structural shapes, heavy. 210 286 331 31 362 374 331 322 374 383
Tinplate.._...__._______. 248 239 244 193 189 200 203 205 252 265
Wire and wire products 274 328 353 339 382 350 374 379 412
Track work, shipments.._......_._. 7,276 6,063 6,480 5,496 5, 505 5,733 7,151 7,973 | 10,225} 11,751
NONFERROUS METALS AND
PRODUCTS
Metals
Aluminum:
Imports, bauxite__._.____.___._.. Iong tons.. 43,110 45,117 | 56,789 | 46,850 | 63,357 | 50,158 | 97,668 62,051 | 72,403 | 83,400
Price, wholesale, scrap, castings (N. Y.)
dol. per Ib_. . 0865 .0902 ] .0838 . 0855 . 0894 . 0904 . 0970 .1397 ® . 1100
Bearing metal (white-base antifriction), con-
sumption and shipments, total._.thous. of Ib__ 1,923 2,238 2,348 2,118 2,691 2,373 2,296 2, 667 3, 257 4,430

Consumed in own plants 363 620 876 560 643 622 614 529 625 999

Shipments. - eeaaas d 1,561 1,619 1,472 1,558 2,048 1,751 1,682 2,138 2,632 3,431

opper:

Exports, refined and manufactnres% :

short tons.. 38,512 | 62,393 | 15658 | 38,820 | 17,003 | 13,395 18, 095 7,046 8, 907

Imports, totals. .. .o do.... 22,635 | 35,159 | 40,710 | 43,044 | 32,790 | 25,945 23,684 | 49,188 | 70,409
For smelting, refining and export_§...do.... 17,969 | 26, 27,498 | 24,610 | 20,507 | 12,648 6,693 | 11,359 | 18,086
Product of Cuba and Philippine Islands §

short tons.. 481 214 25 1,415 799 2,014 1,842 1,085 183
Allother . o oo do.... 569 4,185 8,400 | 13,187 | 17,019 | 11,484 . 283 15,149 | 36,743 | 52,141
r Revised. e Data are for 7 manufacturers beginning January 1940, 1 Discontinued.

 Average for 14 days; not quoted part of month

{Reovised series.

3 Average impossible due to lack of offerings part of month,
Monthly data beginning 1929, corresponding to the maonthly averages on p. 132 of the 1940 SBupplement, appear on p. 18 of the April 1940 Survey.
géeel products, production for sale, have been converted to a short tonnage basis; see table 45, p. 14 of the November 1040 issue.

Steel production and

percent of capacity revised eorgﬁle;elyi for revision through 1939 see table 9, p. 16 of the March 1041 issue; for revisions in 1940 data see p. 49 of the June 1941 issue. Porcelain.
ning

enameled products revised be;

$Data for 1939 revised; for exports, see table 14 ,p. 17, and for imports, table 15, p. 18, of the April 1041 issue,

939 to include data for 99 manufacturers; for 1939 data, see p. 49 of the March 1941 issue.
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getl]:er hiers exleailmzory ity bm} .d the Sep. Novem- | D J Feb

to the sources of the data, may be found in the - vem- | Decem- anu- ebru-

1940 Supplement to the Survey May | May | June | July | August| yoper | October|™ e, ber ary ary | March | April

METALS AND MANUFACTURES—Continued

NONFERROUS METALS AND
PRODUCTS—Continued

Metals—Continued

Copper—Continued.
Price, wholesale, electrolytic (N. Y )

1. per Ib_.
Production:
Mine or smelter (including custom intake)
short tons..
............................. do..._
Deliveries, refined, total.._ . .......... do.._.
Domestlc.- do....
Export. .. .. do.._.
L Stgcks, reﬂned‘ end of month._____..__. do....
08
Imports, total, except manufactures (lead
ocontent) ........................ short tons..
re:
Receipts, lead content of domesticore..do.. ..
ngipénents, Joplin distriety.........._ do....
e
Price, wholesale, pig, desilverized (N. Y.)
dol. per 1b...

Production from domestic ore__short tons..
Shipments (reported)
- Stocks, end of month
n:
Consumptxon of primary tin in manufac-
tures. oo e long tons..
Dellveries (includes reexports) . we--do_.__
Imports, bars, blocks, etc. § s 1 T
Price, wholesale, Straits (N. ¥.)..dol. per Ib_.
Visible supply, world, end of mo. .long tons..
Zine United States (excluding afloat) ... do.._.
ne:
Ore, Joplin district: §
Shipments . ..o coooocemcmaoo. short tons._
Stocks, end of month _.._.___._.___. do....
Price, wholesale, prime, western (St. Louis)~
dol. per Ib..
Production, slab, at primary smelters:
ghort tons..
Retorts in operation, end of mo...... pumber._
Shipments, total.... ...
8tocks, refinery, end of month

Miscellaneous Products

Brass and bronze (ingots and billets):
Deliveries. . ....o.co.__oo_.__.d short tons__
Orders, unﬂiled end of month. __._____ do_
Sheets, brass, wholesale price, mill. .dol. per 1308
‘Wire cloth (brass, bronze, and alloy):

Orders, new__.____._.ocooo.._ thous. of sq. ft..
Orders, unfilled, end of month_._.._____ do....
Shipments. .______._......._. -

Stocks, end of month
MACHINERY AND APPARATUS

Alir-conditioning (circulating, cooling, heating,
and purifying) equipment, new orders:t
Air-conditioning systems and equipment
for summer and year-round use
thous. of dol
Blowers and fans
Unit heaters._._.
‘Warme-air furnaces,
systems, and equipment.
Electric overhead cranes:

New equipment .
Repairs. ____.__

15,390
1195

1,061
2,153
707
764

0.1071 | 0.1130 | 0.1183 | 0.1180

70,967 | 78,238 | 86,911 | 84,283
80,851 | 82,843 | 83,076 | 96,283
97,719 | 96,485 | 103,771 | 102, 483
96, 383 | 96,485 | 103,771 | 102,483

, 650 3 6,230 )
12,470 | 11,410 | 11,820 | 12,508
12, 926 ,604 | 10,116 | 10,327

. 5118 . 5032 Kt . 5056
38,040 [ 30,450 | 40,631 { 40,046
9,438 6, 6 4,362

35,116 | 34,250 | 43,269 | 29,538
8,842 | 10,452 | 11,553 | 17,045

. 0639 . 0692 L0725 .0726

51,010 | 52,869 | 66,372 ] 56,459
50,715 1 53,164 | 53,979 { 55,288
64,065 | 67,650 | 65,713 | 62,295
48,344 | 33,563 | 24,222 | 18,386

8,076 8,706 | 10,003 | 10,232
17,823 | 31,365 | 34,221 | 32,017
.183 .187 .192 .192

521 435 570 456
1,033 1,039 1,004 1,066
536 423 516 482
694 751 793 804

Fuel equipment:
il burners:
Orders, new, net.........__....._. 19,672 | 23,008 | 32,772 | 41,805 | 41,029 | 22,705
Orders, unfilled, end of month. 5,985 6,974 8, 202 , 607 9, A
Shipments. . ... ccoeeen- 18,387 | 22,019 | 31,544 | 41,490 ), 24,199
Stocks, end of month_ 9,367 | 23,400 | 22,870 | 19,617 | 18,060 | 18,415
Pulverizers, orders, new 25 47 54 30
Mechanical stokers, sale:
Classes 1, 2, and F I 9,837 ) 16,565 | 23,117 | 30,951 | 25,180 | 10, 596
218 278 352 386 410 249
38,508 | 58,426 | 58,411 80,837 | 80, 424 | 45,487
-percent of capacity._j--------- 92.5 92.3 88.3 93.3 94.9 96.8 95.4
Pumps and water systems, domestic, shipments;
Pitcher, other hand, and windmill pumps
117 J O 35,245 | 41,419 | 38,476 | 38,409 | 33,637 ; 32,634 | 30,134
Power pumps, horizontal type..... - do. 804 928 853 247 905 874 906
‘Water systems, including pumps. - d 22,099 | 20,415 19,113 | 21,503 | 18,657 | 18,688 | 15,477
Pumps, steam, power, centrifugal, rotary.
OTders, DeW. - —no—oooooeo thous. of dol._! 5,298 1,809 1,963 1 2,437 2,556 2,878 2,952 3,025
r Revised. §{Data for May, July, and October, 1940, January and April 1941 are for 5 weeks; other months, 4 weeks.

19,205 | 19,707 | 14,321 | 27,901

38,847 38,433 | 34,705 | 38.282
4,079 4,652 3,015 3,778

. . . 0560 . 05
47,208 | 54,658 | 47,764 | 46,748
56,755 | 55,711 | 54,859 .
40 926 | 47,248 46,604 | 45,996

6,210 6,600 6,660 8 130
9,358 | 12,760 | 12,195 | 16,002
14,504 | 12,055 | 9,836 | 13896
5011 | L5016 | 5140 | 5205
44,678 | 44,719 | 44,107 | 39,971
0170 | 9442 7480 5195

40,975 | 42,163 | 33,296 | 38,566
3, 900 5,597 7,091 4,495

. 0725 . 0725 07256 L0725

59,883 | 60,414 |r 56,227 | 63,390
55,288 | 58,000 { 59,688 | 61,224
65,385 | 63,272 | r 59,168 | r 63,425
32,884 | 10,026 | 7,085 7,050

10,567 | 12,429 | 13,389 | 14,938
29,452 | 35,139 | 38,263 | 33,270
.193 .195 195 .195

433 704 703 1,773
978 1,105 1,317 1,493
518 572 484 504
763 680 696 720

0] o 10} O]

48 56 4
6,103 5,330 5,408 9,710
254 1 177 215
51,671 | 56, gl; 42,510 | 52,804

20,813 | 44,332 | 41,504 | 41,318
969 887 849 917
11,511 | 17,666 | 16,703 | 18,748

4,042 5,648 4,482 4,820
1 Reports indefinitely suspended.

0.1182

r 88, 042
r 89, 687
123,629
123, 680

49

98, 789

39, 764

38, 665
5,126

43 423
59 169
42, 899

8,180
13, 955
15,247

. 5196
38, 788

5,016

46,944
2,651

L0725

+63, 210
64, 696
762,974
v7, 286

1 Revised series. Data on air-conditioning equipment complled onarevised basis beginning January 1939; see p. 50 of the September 1940 Survey. Index of total foundry
equipment net new orders beginning January 1940 is based on average sales to metal-working industries durmg 1937-39; earlier data are based on the old new orders index (1922~
24 base) converted to the new base by dividing by 1.328; index for new equipment and repairs available only beginning May 1940.

{This series has been discontinued by the reporting agency.

§Data revised for 1939; see table 15, p. 18 of the April 1941 issue.
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1940 Supplement to the Survey May | May | Jume | July | August|, ;.. | October| ™5 ber ary ary | March | April
METALS AND MANUFACTURES—Continued
ELECTRICAL EQUIPMENT
Battery shipments (automotive replacement
Unad]usted .................... 1934~36=100_. (- ... .. 73 91 130 186 207 208 198 160 102 81 81 82
Adjusted s 1 TN PR 132 133 135 139 133 123 142 142 128 128 134 (.. ...
Domestic appliances, sales billed:
Combined index, excluding refrigerators:*
Unadjusted index_ . __.___.____.. 1936=100._--------- 140.3 114.6 101.8 102.5 112, 2 122.3 91.1 88.4 144.3 167.7 192.1 203.9
Adjusted index._ _ d 104.3 104.9 112.2 130.2 128.6 128.5 181.3 169.0 145.6 156.8
Ironers, household...._ . _..___._..__. 11,464 | 13,848 | 21,007 | 23,282 | 18,925 | 23,191 ) 20,9 20,492 | 17,166 | 21,789
Ranges*___._. 20,626 | 29,128 | 32,167 | 34,714 | 25,248 | 24,626 | 60,516 | 51,790 | 61,647 | 65,692
Refrigﬂmfnrs ) , 538 | 206, 418 , 300 | 88,187 | 79,815 | 115,236 | 376,214 | 358,402 | 423,010 |* 82, 58
Vacuum cleaners, floor type........._.. do.... 156 816 § 144,001 | 120, 74,5656 | 87,820 | 108,564 | 114,699 | 112,309 | 125,037 ; 117,408 | 129,302 | 178,045 | 165,672
Vacuum cleaners, hand type. - 30,060 | 24,037 | 20,045 | 23,047 | 30,359 | 38,270 | 39,376 | 36,274 | 30,177 , 6 6, 28 44, 602
‘Washers, household.....coocoaecoois 118,987 | 112,134 | 116,422 147 878 149 002 | 168, 527 100 787 | 92,474 | 133,411 | 155,546 191 325 | 213,611
Electrical produets:
Industrial materials, sales billed...1936=100__}._.____.__| 112.7 107.6 113.8 126.5 123.9 147.7 148.2 164.8 187. 4 194.5 223.3 234.4
Motors and generators, new orders___._ [ 1+ T Y 117.2 160.9 155.0 146.6 161.3 254.3 223.9 262.0 220.6 275.7 342.0 263.2
Transmission and distribution equipment,
neworders_.________._._.__.._.. 1936=100__).__...._. 126.0 181.9 170.2 159.6 118.6 230.7 214.2 219.8 269.0 356.5 251.3 329.7
Furnaces, electric, industrial, sales:
Unit. oo e kilowatts. . [-..-._.__] 4,905 5,381 5, 241 5137 | 18,847 | 16,965 | 12,228 | 31,806 | 10,516 | 21,508 | 31,595 | 13,774
Value. ..ol thous. of dol_.|-...._._] 407 476 421 372 1,049 1,341 ,0 1,766 924 1,719 1,402 997
Electrical goods, new orders (quarterly) .
hous. of dol_.| ... .. f-ocooo..- 268,120 |oco o o faciaeooo 411,595 | oo oo 514,816 |._ . __.__|.c_..... 554,115 |.______.
Iﬁimmabed 23&)11;0 products, shlpments ..... do....| 2,89 1,308 1,325 1,313 1, 408 1,454 1,718 1,812 ,023 2,123 2,330 2, 606 2, 659
otors (1-:
Polyp: aselnductlon, billingst.._...._.. 3,126 3,000 3,083 3, 280 3,207 3,703 3,524 4,358 4,121 4,353 4,679 5,044
Polyphase induction, new orders} d 3,039 3,186 3,345 3,536 3,693 4,731 4,628 6,397 4, 635 5, 829 7,523 6, 195
Direct current, billings...._.... _ 83 866 914 915 , 1,212 1,297 1,412 1,399 1,381 1,762 1, 369
Direct current, new orders...._..._..._ ~Zdo- 946 1,703 1,437 1,240 1,371 2,674 2,209 2,065 1,862 2,738 2,938 2, 060
Power cable, paper insulated, shipments:
Unit thous. of ft._|..._._.__ 728 758 757 1,253 1,154 891 586 998 1,083 1, 1, 209 1,373
Value. ..ol thous. of dol. | ... 902 836 998 1,463 1,163 1,110 739 1,167 1,172 1,457 1,253 1,505
Vulcanized fibre:
Consumption of fibre paper...... thous.oflb_.| 3,635 2,205 1,999 2,449 2,443 2,373 2, 582 2, 742 2,981 3, 088 3,012 3,448 3,471
Shipments thous. of dol.. 1,177 554 458 556 681 599 714 716 805 926 838 1,029 1.158
PAPER AND PRINTING
wWOoOoDb PULP
Consumption and shipments: ¢ §
Total, all gfades ........ .-short tons__|________. " 760, 400 |r 734, 800 |~ 731, 000 |* 736, 700 [~ 680, 800 (750, 000 {r 733,000 |r 723, 200 |r 767, 300 |r 718, 900 [~ 809, 100 |’815, 400
Chemical:
Sulphate, total 318,700 | 301,800 | 343,300 { 331,800 | 322,600 | 342, 400 (r320, 600 |~ 362, 200 |~ 364, 900
Unbleached 270, 252,700 | 288,800 | 281,200 | 273,400 , 200 * 267,000 { 303, 900 | 306, 800
Sulphite, total 225, 400 , 000 | 210,000 | 216,600 | 214,200 | 223,100 | 214,000 | 242,700 | 242, 100
B eaehed_ 139,900 | 129,600 | 128, 130,100 | 128,300 | 131,600 | 124,500 | 146,000 | 146,600
Soda. ... 47, 900 42,200 | 36,900 | 42,600 | 37, 44,700 | 46,800 | 43,000 | 48 300 ,
Groundwood , , r 150, 400 |* 132, 100 [r 154, 100 [r 146, 700 (r 141, 800 |~ 155,000 |r 131,300 |- 155,900 | 160, 400
Exports, total, all grades*._ 57,923 | 40,864 | 64,702 60 379 | 32,256 | 39,359 , 603 | 36,627 , 501 | 24,870 7,999 1. _____
Imé)orts, total all grades* 81,345 | 93,358 | 86,426 83 640 | 65,554 5 70,549 | 70,686 | 72,493 | 69,821 | 84,967 | 85,136
hemical:
Sulphate, total® 11,8151 17,817 1 11,385 | 17,920 | 11,253 | 10,869 | 12,521 | 14,438 | 15,671} 13,650 | 16,287 | 14,431
Unbleached?* 6,669 | 13,058 5,546 | 12,036 , 062 6, 515 7,872 ,414 | 10, 465 8,001 , 9, 845
Sulphite, total ,045 | 53,349 ,882 | 55,318 | 40,188 | 43,500 6,423 | 44,520 | 45,907 | 45,554 | 55699 | 53,184
Bleach 26,822 | 30,204 | 27,662 | 31,376, 21,247 ] 25112 27,309 | 23,603 | 25839 | 28,227 | 30,156 | 30,575
Unbleached 23,223 | 28,055 | 27,220 | 23,942 | 18,941 18,397 ( 19,024 | 20,917 [ 20,048 | 17,327 | 25,543 | 22,609
Groundwood{-. 18,446 | 21,138 | 19,218 9, 557 13 187 | 12,903 10 745 | 11,030 | 10,199 ), 11,731 16, 394
Production::
Total, all érades_. " 770, 485 |r 729, 984 |7 706, 202 |r 739, 052 |~ 677, 899 |7 760, 623 | 747, 409 |r 729, 687 |7 787, 725 [ 714, 690 [r 804, 167 | r809, 021
321,622 | 311,003 | 310,147 | 329,665 | 309,348 | 346,346 | 329,792 | 325,331 |~ 355, 713 |r 323, 258 |r 360, 073 | 353, 677
277,063 | 264,380 | 264,238 | 279,973 | 260,208 | 202, 182 | 278, 582 | 276,939 Ir 299, 429 |r 270, 902 |~ 301, 654 | 7295, 010
, 335 | 221,971 | 217,261 { 232,862 | 208,238 | 223,951 | 218,103 | 207,102 [-225, 486 | 203, 113 (- 237,479 |r238, 546
142,802 | 141,076 | 135,779 | 144,834 | 128,613 | 136,705 | 126,167 | 122, 591 |~ 135, 873 |r 120, 598 |r140, 900 |r143, 227
48,085 | 48,446 ¢ 45723 | 42,737 § 37,002 | 44,001 | 38,861 | 45376 45715 | 42,160 | 48,200 | 47,622
r 174, 443 | 148, 474 {7 133, 071 {7 133, 788 {r 123, 221 {r 146, 325 |7 160, 653 | 151,878 |r 160 811 |7 146, 159 (r 158, 325 | r169, 176
" 175, 300 [ 170, 400 |7 145, 700 |* 148, 000 |r 145, 200 [r 155, 900 |* 170, 300 |~ 176, 700 |* 196, 900 |r 192, 900 |- 188, 300 |-181, 700
19,000 | 14,400 | 12,800 | 23,900 | 31,300 | 34,400 | 32,300 | 35,100 |~ 48,400 { 51,100 | 49,000 | 37,800
. 9, 900 9,200 | 19,300 | 26,900 | 30,300 [ 27,600 , r 42,400 | 46,300 | r 44,100 | r 32,300
Sulphite, total._ - 76,900 | 77,000 | 63,600 | 71,000 { 69,400 | 83,300 | 84,800 | 77,700 | 80,100 | 69,200 [ 64,000 | 60,400
Bleached. ... _________...__ X 49,800 | 49,900 [ 40,700 | 45,600 ,600 [ 52,500 , 42,900 | 47,200 | 43,300 | 38,200 | 34,800
Soda.. do__ f.._____| , 4,500 | 5100 [ 5600 80| 7, 8,200 | 8,900 1800 | 7,000 | 7,000 | 6,600
Groundwood . -ooomooo. do 84,100 §r 75,500 | 7 74,600 | r 64,200 | * 47,600 | * 38,700 | r 31,000 | r 44,900 | r 55,000 | r 60,800 | 7 65,600 | * 68, 000 | = 76, 800
Price, sulphite, unbleached. ... dol. per 1001b__ 3.46 3.18 3.34 3.46 3.46 3.46 . 46 3.46 3.46 3.46 3.46 3.46 3.46
PAPER
Total paper, incl. newsprint and pa]lam erboard:}
Produetion____..___..___.______. ort tons_.}__._.._.. 1,039,708 | 980, 385 | 958,374 | 979,631 | 867, 691 | 1,003,071 | 949, 422 | 908,471 | 1,002,800~ 934, 996 |r1,052,735(1,076,829
Paper, excl. newsprint and paperboard:t
rders, DeW . .. __.ceeee-s short tons. - 514,683 | 471,457 | 398,861 | 390,325 | 379,447 | 435,059 | 424,084 | 417,776 | 488, 585 [r465, 537 |r565,856 | 589,123
Production - - 479 257 454, 898 | 446,234 | 440,264 | 387,255 | 442,610 | 420,810 | 420,005 | 466, 697 |r428, 857 [r479,601 | 489, 899
Bhipments. ..o oocceeees do--._ 484, 801 | 472,531 | 448,043 | 428,306 | 386,431 | 432,521 416 419 { 415,625 471. 114 |r438,804 [r493,960 | 505, 194
* Re » Preliminary. ®Domestic pulp used in producing mills and shipments to market.

tRevised series.

{ssue.
*New series.

vised.
$Shown in 1940 Su; 1?plement and monthly issues through February 1941 as A, C. motors.
or revised data on “total paper” and ‘‘paper, excluding newsprint and paperboard” beginning 1934, see table 43, pp. 12 and 13 of the November 1940

Data beginning 1913 for wood pulp are shown on

of the November 1940 issue; the note with regard to the coverage of
and 95 percent; no data are available for coverage prior to 1936. Earlier monthly data for the indexes of domestic appliances excluding refrigerators will be shown in a sub-

Revised data beginning February 1940 are

sequent issue.

§Revised 1939 and January 1940 data on production, consumption, and stocks will be shown in a subsequent issue.

fpt 13 of the October 1940 issue.

he industry has been revised to read: The Association believes the coverage for 1936-40

{Data revised for 1939; see table 15, p. 18 of the April 1941 issue.

For data beginning 1931 on unit sales of electric ranges, see table 52, p. 18

shown on p. 51 of the April 1941 issue, except for groundwood which has been subsequently revised back to January 1940,

was between 90



52 SURVEY OF CURRENT BUSINESS July 1941
Monthly statistics through December 1939, to- | 1941 1940 1941
‘etger with ex;f)ltslslnazry notes ;mfi ret(eiriencfs s N > 3 Tob
to the sources of e ta, may be found in the op- ovem- ecem- anu- ebru- :
1040 Supplement to the Survey May | May | Jume | July | August|gomjper | October| ™o ber ary ary | March | April
PAPER AND PRINTING—Continued
PAPER—Continued
Book paper:d"
Coated paper:
Orders, NewW .. .ooooooeoeee .. 33,039 | 21,195 | 20,359 | 15,321 | 14,806 | 13,520 | 18,334 | 15,990 | 16,968 | 20,546 | 20,107 | 21,862 | 28,276
Orders, unfilled, end of month..____. do 20,613 | 7807 | ‘8618 | 5561 | 482| 485 5108 5264 | 6.174| 6772| 852 9.076| 14091
Production - 23,971 | 20, 928 19,717 | 19,487 [ 17,333 | 13,672 | 18,163 | 16, 045 17,726 | 19,636 | 18,040 | 22,167 | 22,280
Percent of standard capacity ............. 84.1 72. 74.0 69.7 59.7 57.5 62.5 58.0 65.9 67.6 73.4 80.8 81.0
Shipments. ... _...______.___ 24,579 | 20, 107 20,695 | 19,615 | 17,038 | 13,570 | 19,431 | 16,424 | 15967 | 19,043 | 19,280 | 22,059 [ 22,648
UStocks(,lend ofmonth__.__.___.__..... o..| 13,281 16,110 | 15080 | 14,927 | 15331 | 15024 | 14,158 | 13,633 | 15326 | 14,971 | 14,622 | 14,397 | 13,023
ncoated paper:
Orders, New. .. —ooooooooooomnes do....| 165,927 | 123,379 | 119,300 { 90,251 | 94,183 | 89,059 | 101,660 | 97,667 | 98,679 | 117,435 | 113,640 | 133,970 | 150,707
Orders, unfilled, end of month_______ do..._| 119,533 | 61,758 | 66,165 | 54,432 | 46,206 | 43,337 | 41,334 | 45,775 | 48,845 | 55711 | 61,920 | 70,048 | 93,257
Price, wholesale, “B? grade, English finish,
white, f.0. b, mill________ dol. per 1001b__|  6.55 5.95 5. 6.23 6.30 6.30 6.30 6.30 6. 30 6.30 6.30 6.30 6.30
Production.. ... short tons__| 134,371 § 115,351 | 109,905 | 106, 715 106,091 | 89, 512 106, 432 99,298 | 96,229 | 107, 721 104,071 | 120,879 | 121,913
Percent of standard capacity 88.5 91, 84.1 78.8 77.8 77.3 78.8 81, 86.8 93.8 95. 4
Shipments. _.....___ 109,723 | 114,727 | 108,672 | 103,839 | 91,937 | 103, 493 05,074 | 96,378 | 109, 982 107,359 | 125,404 | 127, 587
i Stocks, e;ui of month._ 62,972 | 50,511 | 60,424 | 63,505 | 59,686 | 63,152 | 68 555 | 66,574 64,141 | 61,373 | 56,721 | 50,754
1ne paper:
Orders, new. 52,921 | 49,831 | 36,180 | 34,687 | 35130 | 41,643 | 42,808 | 40,309 | 49,402 | 48,609 | 56,550 | 67,376
Orders, unfilled, end of month 26,224 | 80,335 | 24,388 | 18,817 | 17,803 | 16,534 | 18,698 | 17,751 | 21,342 | 22,696 | r 35612 | 49,632
Production... 46,065 | 43,480 | 42,800 | 43,418 | 37,399 | 44,751 | 42,007 | 42,017 | 45,160 | 42,604 r47,508 | 49,143
Shipments 47,504 | 45,770 | 43,086 | 41,412 | 36,373 | 43,448 | 42,375 | 41,078 | 46,750 | 44,032 | 47,819 | 52,686
Stocks, end of month__ 63,797 | 61,001 | 60,750 | 62,294 | 63,160 | 64,003 | 64,036 | 67,178 | 66,826 | 65041 | 65187 | 63,303
‘Wrapping paper: t .
Orders, new. 197,542 | 163,646 | 152,619 | 144,649 | 133,381 | 165,209 | 158,156 | 156,576 | 177,007 | 167,135 | 214,238 | 219, 505
Orders, unfilled, end of month 120,953 | 115,997 | 102,149 | 81,622 | 73,354 | 76,500 | 77,967 | 84,749 | 80,722 | 96,204 | 135 387 | 170,815
Production... B 178,472 | 164,077 | 168,567 | 166, 125 | 140,464 | 162,492 | 157,204 | 154,819 | 172,622 | 157,757 | 174,357 | 179,601
Shipments_._.__..... 188,088 | 168,415 | 167,708 | 164,852 | 141,373 | 159,420 | 156,992 | 149,794 | 172,176 | 158,726 | 177,163 | 184,015
Stocks, end of month___. 83,505 | 79,920 | 80,961 | 81.774 | 80,308 | 81,508 | 81,870 | 86,875 | 89,0156 | 84,075 | 87,556 | 86,685
N%wspxgnt:
anadsa:
Exports.... 268,706 1 301,200 | 320,655 | 318,841 | 301, 654 | 301,293 | 275,822 | 276,586 | 263,450 | 211,022 | 219,464 | 232,197 | 276, 452
Production.__ 284,767 | 323,563 | 315,343 | 332,689 | 316,607 | 282,322 | 309,057 | 282,344 | 252,897 | 261,208 | 245,607 | 275,769 | 279, 996
Shipments from m 201,112 | 334,441 | 338,446 | 337, 508 | 332,234 | 284,133 | 287,043 | 286,730 | 276,457 | 243,304 | 239,745 | 265,724 | 285,789
Ustgc(lizss, attégms end of mo 174,044 | 203, 672 | 180, 569 | 175,750 | 160,123 | 158,312 | 180,326 | 175,931 | 152.371 | 170,275 | 176,137 | 186,182 | 180,389
nite: ta
Consumption by publishers 257,565 | 241,630 | 206,913 | 213,105 | 238,176 | 261,028 | 251,457 | 256,036 | 229,799 | 219,362 | 258, 518 | 256, 431
Imports_.. A 254,920 | 261,727 | 258,055 | 239,679 | 220,561 | 257,020 | 217,823 | 192,240 | 187,170 | 221,542 | 237,639
Price, rolls X 50.00'|  50.00| 50.00| 50.00| 50.00| 50.00| 50.00( '50.00( 50.00| 50.00{ 50.00
Production. _..._. 90,207 | 84,762 82 579 | 86,633 | 77,888 | 88,192 | 85,338 | 80,837 | 89,124 | 79, 720 87,376 | 87,000
Shipments from m 91,680 | 88,912 | 85,104 | 86,220 | 81,714 | 77,470 | 88,774 | 87,331 | 84,037 | 84,141 | 81,241 | 85,503 | 91,487
Stocks, end of month:
Atmills.____. 13,527 | 17,975 | 17,543 | 13,803 | 18,812 | 19,230 | 18,648 | 16,655 [ 13,455 | 18,438 | 16,017 | 18790 | 14,303
At publishers_ _ 252, 381 | 247,206 | 257, 567 , 361,179 | 364,207 | 339,211 | 327,913 | 308,880 | 301,562 | 284 709 | 252,856 | 255,588
P {)n trgnsit to pub 51,197 | "43,312 | 47,435 | 44,670 | 46,245 | 45,919 | 42,039 | 30,188 | 47,692 | 34,719 | 42,163 | 44,312 46,679
aperbpoar
Consumption, waste paper. 377,505 | 338,241 | 324,448 | 299, 781 | 317,909 | 283,660 | 333,739 | 322,901 | 275,353 | 322,408 | 310,969 | 371,253 | 357,001
Orders, new._. 572,522 | 517,221 | 437,874 | 398,191 | 414,966 | 399,133 | 486,181 | 426,614 | 393,026 | 520,931 | 470,671 | 543,988 | 580,038
Orders, unfille 370,151 { 204,240 | 195,037 | 160,541 | 131,890 | 131,242 | 140,027 | 128,222 | 115,143 | 160, 561 | 202, 252,611 | 330,779
Production.......___ 526,286 | 470,244 | 440,725 | 429, 561 | 452,604 | 402, 548 | 473,169 | 443,274 | 407,620 | 446,079 | 426,419 | 485, 758 499,930
Percent of capacity_____._ 89. 4 77.1 77.8 70.3 73.9 71.2 77.8 75.7 70.7 76.1 81,5 85. 87.
Waste paper stocks, at mills___.._ short tons__| 269,737 | 235,706 | 240,030 | 251,823 | 245,378 | 245,685 | 240,860 | 260,320 | 269, 755 | 264,393 | 260,890 | 253, 009 262, 308
PAPER PRODUCTS
Coated abrasive paper and cloth:
Shipments. . . ....eeeeeinaaen.s reams..| 135,571 | 95,478 | 84,263 | 82,324 | 08,135 | 101,125 | 111,106 | 101,925 | 90,670 | 106,890 | 116,944 | 137,177 | 129,119
Paperboard shipping boxes:
Shipments, total ... ____._______ mil. of sq. f¢__ () 2,999 g’) () O] ® O] (%) 3 ) ® O] (?)
orrugated. . . _..do___ (O] 2,821 ) () ) ) ) [Q] (’; 2 (O] [O]
Solid fiber. . o do.... ® 178 ® ® (0] ® (O] O] ® ¢ ©] ?) ®
PRINTING
Book publication, total_ ..no. of editions_.| 1,051 746 049 717 921 722 988 1,027 1,122 568 891 1, 316 918
New books_._...._ _.do_._. 887 655 812 608 745 651 822 016 889 508 722 | 1,100 800
New editions 164 01 137 109 176 7 166 1u1 233 60 169 210 118
Continuous form stationery, new orders
thous. of sets_.| 203,327 | 142,780 | 163,493 | 139,161 | 137,202 | 162,347 | 170,828 | 157,474 | 183,302 | 171,273 | 192, 228 | 207,715 | 188, 909
Operations (productive activity).._._1923=100__ 0] 75 79 t [©) 1 i 1 ) 0 10) 1
Sales books, new orders__...... thous. of books_.| 24,470 | 18,537 | 17,999 | 18,203 | 18,740 | 16,040 | 18,550 | 17,405 ) 17,481 19 947 | 18,328 | 19,621 | 21,331
RUBBER AND PRODUCTS
CRUDE AND SCRAP RUBBER
Crude rubber:
Consumption, total.. . ........ 71,187 | 54,518 57,716 | 50,700 | 65,980 | 62,602 | 69,024 | 71,374
For tires and tubes (quarterly - .1 108,166 | feeaa | 103,744 | feeecmaaee 118,314 | fo ool
Imports, total, includin Ng latexz 9 X 72,901 | 97,084 | 86,833 | 73,973 | 87,123 | 63,305
Price, smoked sheets ( . 222 .21t . 216 . 208 .199 . 204 . 221 .228
Shipments, world§. . 110,348 | 127,313 99,254 | 127,180 | 126,575 | 90,607 | 139,180 |....____
8tocks, world, end o 487,000 | 533,000 ) ® 9 &) ©® ®
‘Afloat, total.____ 235,000 | 250, 000 250,000 | 250,000 | 265,000 | 245,000 | 260,000 |._.._._.
For United Stat 119,138 | 139,629 158,005 | 145,950 | 153,169 | 136,955 | 140,228 | 153,484
London and Liverp 9, 26, 500 , (O] [0) O] ) @ ?)
British Malaya_ .. _.oeeoo oo | 78,020 | 80,600 | 80,375 | 73,799 | 75,877 | 77,471 | 75,560 | 84,361 | 102,425 | 85,458 .____ ..
United States. 364, 107 154,313 | 175,455 | 194,760 | 220,597 | 235,353 | 250,412 ,864 | 300,411 | 320,373 | 338,147 | 320,767
Reclaimed rubber
Consumption 21,353 15,163 | 14,539 | 14,464 | 14,835 ] 16,807 | 16,312 | 17,397 | 19,086 | 18,222 | 19,611 20,427
Production. .. 22, 775 16,581 | 14,209 | 17,161 [ 16,379 | 19,300 | 17,636 | 19,230 [ 20,413 | 19,506 | 22,006 | 21,574
Stocks, end of 27,701 | 27,120 28, 526 | 29,039 | 30,816 | 31,450 | 32,636 | 33,3 33,654 | 35,028 | 35,336
Scrap rubber consumpti .................. ,844 ... 35 735 |oeecemme e 41,176 . ... PRSI I A

Revised.

for 1939, see table 15, g
&'In recent months,

§Beg

' 1 Discontinned by reporting source.
{tRevised series. For revised data for fine and wrapping papers beginning 1934, see table 43, pp. 12 and 13, of the November 1940 Survi
$For monthly data for 1913 to 1938 corresponding to the monthly averages on p. 148 of the 1940 Supplement, see table 28, p. 18, of the May 1940 Survey; for revised data

18 of the April 1941 Survey.
the number of companies reporting has fluctuated to such an extent that tonnage figures are not comparable from month to month.
inning with the January 1941 Survey, data for world shipments of crude rubber are from the Statistical Bulletin of the International Rubber Regulations Commiuu.

? Reports indeﬁnitely suspende .

. earlier data from this source have been in close agreement with data compiled by the Bureau of Foreign and Domestic Commerce, shown in previous issues of the Survey.
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Monthly statistics through December 1939, to- | 1941 | 1940 1941
gether with explanatory notes and relerences
to the sources of the data, may be found in the May May
1940 Supplement to the Survey

Sep- Novem- | Decem- | Janu- | Febru- .
tomber | October ber ber ary ary | March | April

RUBBER AND PRODUCTS—Continued

June July | August

TIRES AND TUBES

Ppeumatic casings:
.thousands.. 6, 073 5,413 5,131 4,788 4,676 4,413 5,077 4,732 4, 968 5,486 5, 161 5, 686 5,823
d 6,803 4,818 4,123 4,462 5, 5256 4,969 4, 991 4,850 4, 806 5,517 6, 050
1,925 858 705 1,465 2,320 2,435 2,624 2,291 2, 546 2, 638 2,334
4,781 3, 350 3,303 2,892 3,048 2,404 2,249 2,430 2,197 2,722 3,537
96 110 115 106 158 130 118 128 153 | - 158 178
8,871 9, 350 9,911 9, 837 9,410 9,163 9,127 9,797 | 10,029 [ 10,149 9,958

Inper tubes:

Production. 4,351 4,020 4,306 | 4,099 | 4,548 4,104 4,656 | 5113 4,887 5,349 5,496
Shipments, 5, 686 3,793 3, 600 3,952 4,876 4, 690 4,644 4,474 4,610 5,181 5,371
Exports. . ... 74 89 96 84 124 106 87 96 102 137 127

Stocks, end of m .
Raw material consumed
Crude rubber. (See Crude rubber.)

6,849 7,006 7,794 7,970 7,648 7,066 7,017 7,633 7,924 8, 069 8,143

Fabrics (quarterty) ....__.__.____ thous.of bt ... | ... 70,972 ¢ leo_. 66,840 | _._._._\.__.___. 75,478 ||
RUBBER AND CANVAS FOOTWEAR b
Production, total. thous. of pairs_.| 6,084 5,075 4,528 3,823 | 4,583 4,046 5,105 5, 146 5,360 5,939 5, 543 5,827 6, 628
Shipments, total_ do....| 5134 3, 862 3,737 4, 567 5, 808 6,200 5,971 6, 633 6,118 6,614 5,166 5,359 5, 555
8tocks, total, end .do....) 13,223 | 18,095 | 18,886 17 641 | 16,386 | 14,232 13 365 | 11,878 | 11,129 10 377 | 10,754 | 11,222 | 12,272

STONE, CLAY, AND GLASS PRODUCTS

PORTLAND CEMENT
Production. . ... ... thous. of bbl._{ 14,7321 12,633 | 12,490 { 12, 290 12,712 | 13,106 | 13, 935 12,725 | 11,195 9,021 8,345 | 10,596 | 12,196
69.4 58.9 56.0 57.8 1.8 63. 60.1 51,2 3.4 49.8

Percent of capacity. L . . . 3 . 3 59.3

Shipments. 13,206 | 13, 223 13,442 | 14,018 | 14,741 | 15, 776 10, 372 8,192 7,984 7, 456 9,915 | 14,132

8tocks, finished, end of mont 22,740 | 24,758 | 24,010 | 22,855 21,549 | 19,021 | 18,008 | 20,353 | 23,381 | 24,416 | 25,307 22 ggg rzé 02(5)?
5, 520 r

Stocks, clinker, end of month_..._. ... do_...| 6,005 6, 071 5, 907 5, 559 5,158 4,820 4, 470 4,558 4,886 5, 092
CLAY PRODUCTS
Common brick:
Price, wholesale, composite, f. 3 b. plant

ol. per thous..| 12.404 | 12.164 | 12,116 | 12,101 | 12,094 | 12,121 | 12,147 | 12.148 | 12.195 | 12.201 | 12.242 | 12.328 | 12.323
Shipments. ... .........0 thous. of brick..|.__..___. 197,021 | 186,472 | 103,479 | 187,648 | 182,785 | 213,800 | 162,829 | 144,327

- Stoglix.is, l;and of month__. .. ____._..__ do__..|.____.__. 392 975 | 397,336 | 402,159 | 422,005 436 436 | 445,304 | 468,962 | 478,411 | ________| . |ecccciooifeceoaao-
‘ace bric!

Shipments. ..o eeeeemecaeens s Y S 66,190 | 61,195 | 62,330 | 64,490 | 60,077 | 70,864 | 47,056 | 40,550 |.__.____.| |l

Stocks, end of month________._________do....| .. ... 262, 463 | 253,326 | 250,730 | 248,531 | 250,617 | 242,100 | 251.503 L8265 | Ty
Floor and wall tile shipments:

Quantxty ..................... thous. of 5q. ft..{.______._ 5719 | 4,994 | 582 656 5671 | 5860 5181 | 4,724 | 4,865| 4,368 5507 | 5219

.......................... thous.of dol-_________] 1,309 | 1,254 | 1,449 | 1,643 ( 1,444 | 1,470| 1,344 | 1,240 1,195| 1.117| 1,387 | 1,363

Hol]ow building tile:

Shipments___ ... coceoeeoeos short tons_.|__._____. 86,062 | 84,330 | 89,810 | 94,442 | 85,767 | 90,359 | 64,313 | 58,565 | ... .4 | .. l.._.._...

Stocks, end of month___._.__._._______ do.__.|.__ 1Ll 361,648 | 361,759 | 357,266 | 357,421 | 382,066 | 382,002 | 391,531 | 407,618 | . | Tttt TTTTTTTIN|LLIT
Vitrified paving brick: i

Shipments. ... .___.__..____. thous. of brick .| __...__. 5,153 5,081 6,148 8,383 7,094 7, 365 5,769 2,518 1,801 1,015 |omocmmenefoanccmen

Stocks, end of month___.._.__..__..... s [ S P 43,627 | 44,049 | 43,383 | 37,425 | 34,738 | 34,610 | 32,031 | 30,288 | 30,580 | 30,442 |-----ocec|-aancoas

GLASS PRODUCTS
Glass containers:

Production ... .ol thous. of gross... 6, 246 4,701 4,429 4,780 5,070 4,289 4, 864 4,352 4,203 4,517 4, 368 5,128 5,325
Percent of capacity . coeooemmon s 93.5 70. 5 69, 1 7.7 73.3 69.7 70.3 67.9 65.6 65.0 70.8 76.7 79.7

Shipments, total. . .. 6,402 | 4,763 | 5230 | 4,532 | 4,653 | 4,565 | 4,816| 4078 | 3,532| 4,177 4,213| 5117 5573
Narrow neck, food*. . ... ooocooeoo d 326 248 281 315 657 820 423 170 138 189 2056 240 289
‘Wide mouth, food” .. ... do_... 1,212 955 932 953 1,016 879 950 808 686 961 909 1,038 1,113
Pressed food ware® .. __.._.._._..._.. do.... 49 41 31 28 34 32 40 31 33 41 37 42 35
Pressure and non-pressure®____._.__. do__.. 779 637 640 466 304 145 106 126 189 224 275 412 633
Beer bottles® ... ...l do.... 548 397 781 358 186 91 105 102 154 140 167 368 418
Liquor ware® . .. . cccececaaeoos do_... 991 617 842 624 456 726 1,028 1,137 803 589 676 843 865
Medicine and toilet®. Sdollll 1609 | 1,269 | 1,131 | 1,120 | 1,363 | 1,28 | 1,608 | 1,230{ 1,041{ 1,468| 1,433 { 1,493 | 1,522
QGeneral purpose*. ... Y [« S 453 317 273 285 304 313 323 258 260 337 351 434 405
Milk bottles®. ... _.ee.-- we-udoo. . 272 200 200 207 208 208 201 197 198 206 199 213 229
Fruit jars and jelly glasses®........... do__.. 136 59 102 149 106 49 14 5 3 9 8 13 41

Stocks, end of month._ ... ... do_...| 9,244] 10,078 9,180 9, 331 9, 655 9, 202 9, 247 9, 432 9,088 | 10,109 | 10,007 9,979 9,612

Other glassware, machine-made:*

Tumblers:

Production. . il, 877 3,648 3, 595 3,841 3, 450 3,887 3,056 3,109 3,200 3,604 4, 200 3,838

Shipments

004
7,537 7, 560 7,572 7,507 7,737 7,991 8 160 8,455 8,775 8,419 8 115 7,499
Table, kitchen 8 D.
thous.of doz..| . 3,372| 2668 | 2185| 2088 | 3325| 2647 3,763 3,006 2,456 | 2316] 2005 3400| 3,922
Plate glass, polished, productlon thous. of sq.ft 18,394 11,721 9,783 8,622 12, 533 14 091 17,070 16, 059 17,491 19, 350 15, 664 18, 266 18,344
indow giass production. . .....thous. of boxe! 1,28 068 08 904 002 | 1,349 | 1,264 1,458 1, 400

1
Percent of capacity. .- 78.9 65.8 55.9 61.1 61.1 1.7 83.1 78.0 89.8 96. 2 86.1 87.3 86.3
GYPSUM AND PR,ODUC'I‘S
Crude:
Imports._ - oo cmiccmmeeanaa
Production .-
Caleined, production ___.._._.._....____. [+ T R IR, 869, 174
Gypsum products sold or used:
Unealeined.. ... [« [ 2 P I 263, 028
Calcined:
Building plasters..................._ 509, 602
For mfg. and industrial uses.. 30, 444
Keene’s cement. . . .do. 7,303
to “thous. of sq. ft 519, 767
«...do. 384, 195
a 8,329
127,243

r Revised.

*New series. Data for glass containers beginning January 1934 are shown in table 49, pp. 16 and 17, of the November 1940 issue; earlier data on glassware other than con-
tainersareshown intable2, p. 17, of the January 1941 Survey.
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Monthly statistics through December 1939, to- | 1941 1940 1941
‘et%er with ex;f)h;lnattio:y notes lo).mrl refgtencl:s Sep N D 7 Fob
to the sources of the data, may be found in the ovem- | Decem- anu- ‘ebru- .
1940 Supplement to the Survey May | May | June | July l August tember October | ™40 ber “ary ary | March | April
TEXTILE PRODUCTS
CLOTHING
Hosiery:
Produetion....._..__. thous. of dozen pairs..| 12,621 | 10,660 9,711 9,418 | 11,174 | 11,257 | 13,686 | 12,579 | 11,279 | 12,747 | 11,558 | 12,105 | 12,871
Shipments. ... o oiaccceiiioiioo do....| 11,750 } 10,108 8, 835 ,244 | 12,396 | 12,762 | 14,109 | 12,975 | 11,536 | 11,822 { 11,573 | 12,495 | 12,737
Stocks, end of month....oo_. ... __ do_._.| 25,034 ] 25,56 ,384 | 26,701 | 25,621 | 24,258 | 23,879 | 23,626 | 23,511 | 24,435 | 24,419 | 24,029 | 24,162
COTTON
Consumption_ ... ool 770,702 | 744,088 | 775,472 | 843,274 | 703, 626 | 854,179 | 920, 142
Exports (excluding linters)§. 104,251 | 144,710 | 107,375 | 52,184 | 60,507 | 97,292 | 74,009
Imports (excluding linters)§. 15,926 | 12,026 5, 966 9,624 | 14,210 | 28,184 | 18,846
Prices received by farmers___...___. 117 09 09 . 094 . 094 .093 . 095 . 09 .09 . 105
;rwg, wglolesale, middling (New York)..do_... .129 .102 . 107 .104 . 098 .097 .096 . 100 .102 .104 .107 .108 . 113
roduction:
QGinnings (running bales)®..._thous. of bales_. |- .. .. §-ccccrefmueacat 32 606 3,024 9,084 | 10,870 | 11,433 | 11,931 ( ________ 12,287 | ...
Crop estimate, equivalent 500-1b. bales
thous. of bales. | oo o B oo e m e oo el L3 bAR:1.% 38 OO SN ARIDURIN AP
Stocks, domestic cotton in the United States,
total ... . ... thous. of bales__| 14,260 § 12,094 | 11,400 | 10,619 | 22,316 | 21,638 } 20,842 1 19,808 | 18,924 [ 18,033 | 17,193 | 16,188 | 15,224
On farms and in transit_ do_._. 1,083 773 763 [ 12, 551 , 203 5,719 3,488 2,137 1,583 1,337 1,135 1,023
Warehouses. . .. ..covemoncenoeaan _do..__| 11,321 | 10,058 9,545 9, 086 9,085 | 10,703 | 13,826 | 14,697 | 15014 | 14,636 [ 14,009 , 209 | 12,339
b 111 do__..| 1,856 s 1,102 91 680 732 , 207 1,623 1,773 1,814 1,847 1,844 1,862
COTTON MANUFACTURES
Cotton cloth:
-| 28,470 | 24,627 | 26,288 | 24,400 | 24,413 | 26,700 | 20,954 | 27,734 | 34,044 | 33037 | 38,513 | 37,047
IMports§. e iecetaeaaccaes [+ 1: SO R 6, 6, 329 4,767 5 216 6, 919 5,136 | 11,420 7,581 7,060 9, 791 , 8,828
Prices, wholesale:
Mill margins. ... ooveeevann. cents per 1b__| 20.85 11.37 10, 68 11.00 11.23 12.26 13.31 14.24 14. 50 14.94 16. 00 18,17 19, 81
Print cloth, 64x60._..__ -..dol. per yd._. . 080 . 047 . 046 . 047 . 048 . 050 . 052 . 054 . 054 . 055 . 057 . 066 .072
Sheeting, unbleached, 4 x4_____._.._. do.... .088 .058 . 057 . 058 .058 . 059 . 062 . 065 . . 087 .073 .078 . 084
Finished cotton cloth:
Production:
Bleached, plain -] 126,968 | 109,278 | 120,709 | 129, 132,912 | 154,479 | 164,079 | 155,770 | 164,610 | 159,429 | 175,144 | 178,538
Dyed, colors____ 89, 204 8,468 | 92,116 | 102,085 | 108,029 | 126,610 | 129, 878 119,889 | 122,954 | 120,108 | 141,056 | 146,235
Dyed 171 S 4, 889 4,612 6, 491 ) 7! 5,924 8,238 6, 5, 668 6, 5, 528 , 270 6, 543
8ot dl ;'L g 98,336 | 80,744 | 88,482 | 100,752 | 104,345 | 110,667 | 105, 468 108,886 | 107,857 107 358 | 126,671 | 122,245
pindle activi
Active spind]es ...thousands..| 22,9801 22,213 | 21,955 | 21,919 | 22,078 | 22,278 | 22,457 | 22,686 | 22,818 | 22,821 | 22,769 | 22,796 | 22,787
Active spindle hrs,, total_._______mil, of hrs_.| 10,287 8,035 , 960 7,548 7,872 7,867 9,276 8, 614 8, 657 9,901 X 9,573 | 10,289
Average per spindle in place. ... _. hours... 422 324 281 305 318 320 378 352 353 404 365 392 421
Operations. . _.._..........__ pet. of capacity..[ 121.8 89.4 87.9 86.6 90.4 96.7 103.3 105.9 105.0 112.1 114. 0 116.7 119.6
Cotton yarn, wholesale prices:
22/1, cones (facto | 572 P dol. perlb.. . 366 .222 .219 .227 .227 .27 . 257 .27 . 268 L2712 .274 . 288 . 338
40/s, southern, single, carded, Boston_..do._.. . 430 .338 .321 .325 .325 .325 355 L3377 . 403 . 404 .390 .388 .419
R RAYON AND SILK
ayon:
Deliveries (consumption), yarn®.__mil. of Ib__ 39.9 32.2 3L 4 32.1 34.0 30.9 36.7 34.8 34.0 35.0 31.6 35.4 38,7
Imports§. ... oo thous. of Ib__|.________ 571 669 391 441 224 386 1,576 2, 466 1, 660 1,774 2,261 1,611
Price, wholesale, viscose, 160 denier, first
quality, minimum filament,*.._dol. perlb._. . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 530 530 . 530 . 530
ﬂSktocks, yarn,end of mo.}__ ... mil. of1b__ 5.9 12.5 12.8 1.1 9.9 8.3 6.9 6.7 6.3 8.9 10.0 10.2 r7.4
Deliveries (consumption) .........___. bales_.{ 22,440 ] 18,997 | 17,307 | 22,766 | 30,180 | 28,828 | 39,877 | 36,374 | 23,113 | 28,425 28 111 | 25828 | 23,538
Imports, rBWS _ ..o e thous. of lb ......... 2,925 356 3,8 , 761 3,739 6,490 7,219 4,420 3,263 2, 430 3,453 3, 551
Price, wholesale, raw, Japanese, 13-15 (N. Y.) .
dol.perlb..| 2.886 2.794 2.724 2. 540 2.529 2. 561 2. 698 2. 585 2. 562 2. 560 2, 580 2.816 2,834
Btocks, end of month:
Total visible stocks._._._......_..__. 214,711 | 92,485 | 90,122 | 115,111} 151,698 | 172,254 | 184,707 | 195,330 | 225, 248 | 224,363 | 214,836 | 211, 174 | 210,743
United States (warehouses) ds 50,341 | 43,285 | 41,822 43,211] 46,808 | 44,454 ,297 | 60,330 | 72,248 | 63,433 | 54,106 | 49,904 | 49,373
WOOL
TImports (unmanufactured)§.......thous. of 1b__|_________] 18,466 | 18,666 | 17,502 | 16,099 { 21,831 | 33,981 | 34,631 | 56,313 72,677 | 73,045 | 72,458 | 91,788
Consumption (scoured basis)
Apparel class._ 41,032 | 17,065 | 19,373 | 28,431 | 24,799 | 28,609 | 39,240 ( 33,821 | 34,012 ] 40,115 | 36,232 | 39,416 | 46,970
Carpet class_ ... .. _—ceoenon. 6,524 , 798 6,061 7,571 7 941 { 11,387 8, 969 9,352 | 10,965 | 10,712 , 13, 095
Mﬁgl;inery activity (weekly average)
‘Woolen and worsted:
road... thous. of active hours._.| 2,491 1,209 1,407 1,658 1,604 1,744 1,884 2,148 2, 256 2,197 2,411 2,428 2, 450
Narrow. 93 58 70 67 63 60 78 72 62 71 80 85 96
Carpet and rug 241 152 149 125 166 177 206 198 202 201 233 246 244
Spinning spindles:
WOOIED . - _ oo cnemc e 106,880 | 60,724 | 68,147 | 72,506 | 80,359 | 83,665 & 88,027 [ 90,421 | 904,789 | 90,418 | 98,308 | 99,589 | 102,929
Worsted. ...__ 119,610 | 61,167 | 66,718 72,934 | 85,5627 | 88,005 | 104,332 | 103,556 | 107,978 | 104,279 1 115,309 | 117,465
‘Worsted combs 218 94 137 143 146 158 1 179 188 192 21 215
Prices, wholesale:
Raw, territory, fine, scoured.... . dol. per 1b._ 108 .86 .88 .87 .89 .92 1.05 1.10 1.10 1.10 1.09 1.08 1.08
Raw, Ohio and Penn., fleeces..__..____ do_... .45 .37 .39 .39 .39 .40 .44 . .46 .44 .44 .46 .45
Smting, unfinished worsted, 13 oz. (at
mill) ... e dol. per yd.. 2. 030 1.931 1.931 1.931 1.931 1.918 1.931 1.931 1.931 1.931 2.005 2. 030 2,030
Women’s dress goods, French serge. 54 (at
__________________________ peryd..[ 1275 1.114 1.114 1.114 1.114 1.114 1.153 1.213 1.213 1.213 1.213 1,225 1. 262
Worsted yarn, 342’s, crossbred stock (Boston)
dolL.perib..| 1.594] 1204 1.250] 1.200| 1.256| 1L 1.305 | 1.488| 1.450{ 1.450 | 1.463| L519| 1.550
Receipts at Boston, total thous. of 1b__| 80,360 | 31,759 | 44,806 | 52,005 ( 30,278 ( 29,961 | 47,060 | 36,123 49,597 | 50,365 | 51,809 | 49,410 | r 76,210
Domestic . oo do....] 29,177 25214 | 41,790 | 44,472 22,540 | 22,012 | 30,393 | 16,328 6,208 4, 63; 13, 655
orelgn .. do__..| 51,184 6, 3,106 8,433 7,738 7,049 | 16,667 | 19,795 | 43,299 62, 555
Stocks, scoured basis, end of quarter, total
thous. of Ib._ 128, 585 127,546 | ... 142,182 |______.
‘Woolen wools, total. ... ... .. d 47, 508 1338 |ooaoooal 48,388 |.
Domestlc .......... 35,183 . 450 (... 27,651 |.
Foreign.._._._. 12,325 ,888 | ... 20,787 || oo 28761 (... .
Worsted wools, total 81,077 , 208 | ______ 93,764 | 1TTTTTTTTTia12,044 |00
Domestie_._._. 59, 436 57,219 20,009 |.ooooeeo oo ) 17,933 | .
Foreign__._ 21, 641 28,989 | __.___. 64,755 |t ooeasinl ..
r Revised. o Total ginnings to end of month indicated . 1 estimate of 1940 crop.

t Dec
$Data for 1939 revised; for exports, see table 14, p. 17, and for imports, table 15, p. 18, or the April 1941 issue.
{Data for July and October 1940, and January and A pril 1941 are for 5 weeks; other” months, 4 weeks.

{Monthly data beginning January 1930, corresponding to monthly averages shown on p.

155 of the 1940 Supplement, appear on p. 18 of the April 1040 Survey.

*New series. For monthly data on rayon yarn deliveries beginning 1923, see table 41, p. 16, of the October 1940 issue. The new rayon price series replaces the data shown
in the 1940 Supplement; earlier monthly data will be shown in a subseqnent issue.
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Monthly statistics through December 1939, to- | 1941 1940 1941
getll:er with exltxltahnu&o:y notes ;n(} refarpncf-
to the sources of the data, may be found in the . - . - .
1040 Supplement to the Survey May | May | June | July | August tesrgger October | Nqver- | Decem: | yonyqry F ‘;}_’;“ March | April
TEXTILE PRODUCTS—Continued
MISCELLANEOUS PRODUCTS
Buttons, fresh-water pearl: §
Production. ..o ... pet. of capacity-.| (1) 40.5 28.8 30.4 4.6 50.7 (O] (O] 8 [Q) (O] gl) (1)
8tocks, end of month. .thous. of gross_. (1) 6, 541 6, 437 6, 304 6, 400 6,499 ) [O] 1 v (U] 1) )
Fur,salesbydealers._________.._. thous, ofdol__|.._._____| 263 2,403 3,377 4,273 3,734 1,894 2,220 | r2,892 | r5602 | 5913 4,279 4,855
Pyroxylin-coated textiles (cotton fabrics):
Orders, unfilled, end of mo._thous. linear yd__|_.._.._._. 2,040 2,244 2,807 2,499 2, 860 3,012 3, 801 3,604 3,806 4,443 5,520 5,588
Pyroxylin spread.........._... thous. of 1b_. 4 4102 3,931 4,435 5, 366 5,128 5, 851 5,776 5,463 5,993 6, 262 6, 759 6,931
Shipments, billed.......... thous. linear yd...|-......_] 4,030 4,430 5,353 5,106 5,842 5,776 5,718 5, 881 6,499 7,160 7,317
TRANSPORTATION EQUIPMENT
AIRPLANES
Production, domestic civil aireraft§.__number.. 490 599 665 808 802 938 697 509 645 674 597 593
Exportsy. .ot [ ORI (RPN 295 372 235 383 284 334 287 366 458 344 481 571
AUTOMOBILES
Exports:
anada:
Assembled, total . ._.____...__.__ number._| 14,457 4,265 6, 299 8,774 9, 877 9, 005 8,859 8,449 | 13,276 8,796 8,574 | 11,177 9, 405
ASSONEOL CALS. - -~ emeeemoomeoens do.... 49 1,521 | 1,382 | 3523 | 1,58 | 1,006 13 61 608 | 1,036 79 312
United States:
Assembled, totaly- . ..._______.._ [ 1\ T 17,183 | 14,609 | 11,263 6, 539 5,753 | 16,857 | 19,943 | 18,017 | 15912 | 17,252 | 21,064 | 18,536
Passenger carsy. . do... 9, 307 6, 463 3,727 2,339 2, 591 7,071 9, 525 7,782 7,246 6,943 8,834 8,574
Fin Trucksy. 7,876 8,146 7,536 4, 200 3,162 9,786 | 10,418 | 10,235 8,666 | 10,309 | 12,230 9, 962
ancing:
Retail purchasers, total __..__.. 170,151 | 166,922 | 166,034 | 137,961 | 109,962 | 151,899 | 152,009 | 160,956 | 147,186 | 158,693 | 202,793 | 236, 800
96,518 | 95,038 | 92,744 | 71,574 | 55,797 | 89,475 | 88,575 | 93,3 80,739 | 89,541 | 118,369 | 136,464
72,980 | 71,241 | 72,626 | 65,774 | 53,711 | 61,933 | 62,9 67, 65,939 | 68,574 | 83,815 | 99,582
654 642 664 613 454 492 541 509 579 608 754
‘Wholesale (mfrs. to dealers).. - 201,068 | 162,101 | 141,977 | 42,111 | 114,874 | 221,253 | 220,941 | 253,778 | 236,871 | 248,288 | 270,487 | 243,103
Fire-extinguishing equipment, shipments: .
Motor apparatus. ... .ooeoooo.. number.. () 79 71 ® ?) (’; ® [©) (0] ®) (O] @ [O)
Hand extinguishers. .. .. .....c....._ do.... (W] 37,619 | 37,762 (V] 3 @ ® ® ® ® (O] (O] @
Production:
Automobiles:
Canada, total ... ... oo do....{ 26,585 | 21,277 | 17,930 | 14,468 | 13,993 | 15,475 | 21,151 | 23,621 | 23,364 | 23,195 | 23,710 | 26,044 | 27,584
Passenger cars ..do_._. 9, 12,677 8,739 3,397 1, 510 3,410 7,056 ( 10,814 | 11,653 | 11,990 | 10,647 | 12,093 | 12,091
United States (factory sales), total.._do_.._| 518,736 | 391,215 | 344,636 | 231,703 | 75,873 | 260,108 | 493,223 | 487,352 | 483, 567 [ 500, 863 (485,616 [r507, 805 |r462,270
Passenger cars ..do__..]| 417,698 | 325,676 | 286,040 | 168,769 | 46,823 | 224,470 | 421,214 | 407,001 | 396, 531 |r411, 233 |*394, 513 |r410,196 | 374,979
Trucks__....... 65,639 | 58,506 | 62,934 | 29,050 | 44,638 | 72,009 | 80,261 | 87,036 | r89,630 | r91,103 | r97,609 | r87,291
RAt.lttonigbile rims. 1,744 1,266 825 1,076 1,356 1,759 1, 1,790 , 032 2,131 2, 666 2,682
egistrations:
New passenger €ars. .. .coocococoox number._|.__.._... 345,748 | 318,615 | 315,246 | 211,031 | 148,000 | 290, 495 | 301, 430 | 334.073 | 299,179 | 300,466 {r420,058 | 489,074
New commereial ears_._........__...._ dooeo |occaoos 1, ,504 | 50,913 | 48,080 | 39,224 | 48,356 | 46,618 | 51,095 | 61,712 | 55,900 | *67,798 | 70,
8ales (General Motors Corporation):
‘World sales:
UB{ gSS and a(])anadian plants_...... do....| 235,679 f 185,548 | 167,310 | 110,659 | 24,019 | 124,602 | 226,169 | 217,406 | 223,611 | 235,422 | 226,609 | 247,683 | 255,887
nited States sales:
To dealers. ... 171,024 | 151,661 | 99,664 | 21,154 | 116,031 | 207,934 | 198,064 | 204,473 | 218,578 | 208, 214 | 226,592 | 233,735
To consumers..._ - —ee-doo .. 165,820 | 173,212 | 145,064 | 100,782 | 97,527 | 186,016 | 181,421 | 174,610 | 168,168 | 187,252 | 253,282 | 272,853
Accessories and parts, shipments:
Combined index.________.__.__ Jan, 1925=100__|.________ 157 140 126 151 178 160 183 179 207 214 210 240
Original equipment to vehicle manufac-

413 {2 xS Jan, 1925=100._ 162 139 101 147 185 235 231 228 245 244 232 278
Accessories to wholesalers_..______... L 1> S S 89 86 93 98 132 149 125 122 115 115 128 132
Service parts to wholesalers.___ do... 172 185 172 196 200 199 180 180 170 174 168 218
Service equipment to wholesalers__..do..._|._....___ 131 117 120 126 139 142 156 143 162 182 214 199

RAILWAY EQUIPMENT
* (Association of American Railroads)
Freight cars, end of month:
Number owned..._.._.___....._. thousands..| 1,656 1,649 1,646 1,642 1,641 1,642 1,638 1,638 1,640 1,642 1,641 1, 644 1, 647
Undergoing or awaiting classified repairs
thousands. . 94 164 153 144 138 131 117 114 109 108 107 101 96
Percent of totalonline_ ... ... ____.____ 5.8 10.2 9.5 9. 8.6 8.1 7.3 7.1 6.8 6.7 6.6 6.3 5.9
Orders,unfilled______________ .cars._| 64,027 15,039 | 16,933 | 19,765 | 18,456 | 16,802 | 27,450 | 30,184 | 34,202 | 40,030 | 37,081 | 41,001 | 55,404
Equipment manufacturers. -.do__._| 49,108 9,772 9,974 | 13,477 | 12,278 9,010 | 18,700 | 22,738 | 25,866 | 26,427 | 23,787 | 27,756 | 42,162
Railroad shops..........._. ----do____| 14,919 5, 267 6, 959 6, 288 6,178 7,882 8, 759 7 8,336 | 13,603 | 14,194 | 13,335 | 13,242
Locomotives, steam, end of month:
Undergoing or awaiting classified repairs .
number..{ §,181 6,781 6,653 6, 506 6, 226 6, 276 6,155 6,076 5,914 5,853 5,812 5,704 5,835
13.1 16.8 16.5 16.2 15.5 15.7 15.4 15,2 14.9 14.7 14.7 14.1 14.0
231 88 97 116 114 130 131 116 115 120 132 166 211
201 70 84 106 108 118 122 103 102 107 113 148 189
30 18 13 9 6 12 9 13 13 13 19 18 22
(U. 8. Bureau of the Census)
Locomotives, railroad:
Orders, unfilled, end of mo., total...number.__|..__._.__ 152 146 232 277 272 269 285 354 460 515 645 622
Domestic, total ... o 126 124 209 252 251 243 244 315 415 468 602 575
11 1 A, 70 81 87 109 126 125 122 115 129 157 196 188
Other 56 43 122 143 125 118 122 200 286 311 406 387
Shipments, d tic, total. 37 35 30 54 40 52 73 68 63 44 68 65
team 2 5 7 8 0 8 24 22 15 5 11 10
Other_._.._. 35 30 23 46 40 44 49 46 48 39 57 55
Locomotives, mining and industrial:
Shipments (quarterly), total*.._..._ number__[ ... feeeeeeaos 117 DE::: 2 MO R, 132 || 150 ..o . ..
Electric, totalt . eaeiodOii |l feemmnans 67 .- 55 58 loweouonn
For mining use 67 - 57 |oea o
Other®. ..o ececccceeceedoo e ————— ko S O SO, 92 ...
r Revised, » Preliminary. 1 Comparable data not available, 2 Temporarily discontinued by reporting source.

§Designation changed from ‘““commercial licensed” or “civi! aircraft” (1940 Bupplement). 3 .
tIncludes straight electric types only (trolley or third-rail and storage battery); data for 1939 and earlier years, published in the Survey, include some units of only partial
United States manufacture and are not comparable with data here shown.
{Data revised for 1939. _See table 14, p. 17 of the April 1941 Survey. . 3 . R
*New series. Comparable data on total shipments are available only beginning January 1940. ‘‘Other’’ includes Diesel-electric, Diesel-mechanical, and gasoline or steam
locomotives; these are largely industrial; for data beginning with the first quarter of 1939, see p. 55 of the May 1941 Survey.
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TRANSPORTATION EQUIPMENT—Continued
RAILWAY EQUIPMENT—Continued
(American Railway Car Institute)

Shipments:

Freight cars, total. __..__._._.._____ 3,262 1,588 1,543 2, 356 2,888 3,704 4,134 4,624 5272 4,122 5,022 5,448
Domestic_ ... 3,061 1,478 1,543 2,356 2,836 3, 586 3,981 4,301 5, 266 4,057 4, 987 5,300

Passenger cars, total. - 6 5 28 12 10 10 8 54 0 2 21 18
Domestic. - oo imaceaaoaas 6 5 0 12 10 10 8 54 Q 2 21 18

(U. 8. Bureau of Foreign and Domestic Commerce)

Exports of locomotives, total 20 14 14 16 13 19 i1 4 12 17 11 24
Electric. 18 13 12 13 9 14 10 3 8 12 6 17

17:3:3 1 R 2 1 2 3 4 5 1 1 4 5 5 7
INDUSTRIAL ELECTRIC TRUCKS
AND TRACTORS}

Shipments, total ... ... o number__|.._._.... 147 135 128 134 141 165 180 202 206 242 266 263
Domestic__. .- 137 121 120 124 134 157 174 165 173 216 214 255
5.4 14] o 2 d 10 14 8 10 7 8 6 37 33 26 52 8

CANADIAN STATISTICS

Physical volume of business, adjusted +

Combinedindex__..._......_.__. 935-39=100__{________. 117.8 120.0 120.9 128.6 130.1 129.0 129.7 128.3 130.5 126.1 123.2 127.9
Industrial production:

Combined index... 128.8 132.1 1319 143.9 148.6 146. 4 146.9 140.6 145.1 138.3 133.5 139.5
Construction .. 139.9 157.4 130.2 169.3 223.0 143. 4 278.2 187. 4 244. 3 223.8 139.0 18L.5
Electric power. 123.0 124.2 128.6 119.4 114.0 108.8 109.0 111. 4 116.7 115.7 115.8 126. 1
Manufacturing 120.6 128.6 133.8 143.9 148.6 146.4 146. 9 142.3 141. 9 134.0 137.3 140.3

Forestry. .. 120.8 136.0 137.3 134.4 132.2 124.7 123.2 117.2 126.2 121.3 125.6 118.4
Mining. . ceueemecceaaean 120.5 137.3 126. 5 142.3 124.4 117.1 128.0 123.5 122.7 125.0 122.8 121.8
Digtribution:

Combined index. ....oooooooo.._._. 99.0 99.3 102.1 102.3 98.2 99.2 100.3 107.1 105.4 105.1 105.6 108.1
Carloadings..... 117.1 114.9 126.8 120.0 107.2 108.8 114.8 125.1 123.3 118.8 122.9 127.2
Exports (volume). . 142.3 154.2 139.3 153.4 135. 5 119.3 132.7 119.9 130. 5 148.2 147.4 169. 2
Imports (volume). 125.8 124.6 130.6 141.4 128.3 148.8 136.0 171.6 171.0 152.7 153.6 150.0
Trade employ'ment. 109.2 109.8 109.9 110.6 112.3 112.8 112.5 116.8 115.3 115.8 118.9 |________

Agricultural marketings, ad]usted t
Combined index do.... 143.8 116.9 167.0 132.8 71.3 74.6 118.2 146.4 146.9 59.7 50.8 113.6

rain_..__. 167.3 127.3 185.3 141, 2 65.6 59.5 123.0 162.9 168.7 44.3 33.5 117.8

Livestock._ 87.9 92.2 123.3 113.0 105. 2 110.5 106.8 107.0 94.9 97.8 93.4 105.4

Commodity prices:

Costof Hvingt ... ..o do___Joeeoooo 104.9 104.9 105.6 105.9 106.4 107.0 107.8 108.0 108.3 108.2 108.2 108.6

‘Wholesale prices........____..._.__ 26=100__|----.---- 82.1 81.6 82.4 82.7 83.1 83.3 84.0 84.2 84.6 85.2 85.9 86.6

Employment (ﬁrst of month, unadjusted)

Combined index. .. cccovoeoaoemeo . doo [ 114.3 120.9 124.7 127.9 131.6 136.2 139.2 139.1 134.2 135.2 135.8 [_...___
Construction and maintenance. - 68.4 90.5 105.0 114.3 121.1 1211 120.5 105.9 83.0 82.5 83.0 |-
Manufacturing..._........... ] 125.7 129.2 130.3 134.4 138.4 143.8 144.6 144.7 142.5 147.4 150.8 |.

ining. _.._. - 164.5 166.7 167.2 168.1 170.2 172.3 174.0 172.6 167.6 169.1 168.7 .

Service_. - 138.2 142, 5 149.2 155.4 157.1 147.3 148.8 147.8 149. 5 148.6 150.2 {_
Trade.. ... .. - 138.3 140.7 142.8 141.4 142.9 146.8 148.9 154.4 160.8 147.0 145.7 |-
Transportation. .. . ..........._.._. - 88.8 90.3 93.7 94.8 94.6 94.3 93.5 92.5 88.7 89.4 90.5 ...

Finance:

Bank debits.._____.____._._..__mil.ofdol _|-----._. 3,340 2,682 2,623 2,458 2,571 3, 527 3,049 3,208 2,941 2, 540 2, 838 2,984

Commercial failures. . ... ....... umber.. 84 1 91 8 7 92 95 7 105 90 67

Life-instirance sales, new paid for ordinary’(

thous. of dol_.| 36,172 | 31,779 | 28,530 | 28,159 | 24,608 | 26,156 | 31,210 | 32,809 | 33,727 | 28,326 | 31,500 ( 33,700 | 35,398

Security issues and prices:

New bond issues, totalt. ... do._._{ 115,119 | 480,819 | 75,703 | 83,162 | 84,668 | 404,627 | 108,976 | 108, 576 330,167 84 235 115,271 | 42,524 | 78,830
Bond yieldst.. .....__._ -1935-39=100__|--------- 99. 101, 101.1 100.0 98.9 98.6 98.0 97.0 96.1 95.8 95.9

- Comm(gl stock pricest.....co.oo_._ [ 1< SR P, 73.3 65.5 66.1 69.3 75.8 4.2 4.5 70.3 71 3 6.5 66.8 65.8
oreign trade:

Exg;‘rts, total ..ol thous. of dol..| 162,663 | 110,764 | 111,622 | 101,463 | 111,360 | 102,778 | 106,791 | 118,404 | 98,711 | 88,953 | 100,532 | 102,995 | 118,425
Wheat...__.. ...thous.of bu__{ 29,623 § 23,46 13,570 | 11,868 | 11,401 9, 500 9,650 ( 17,278 | 11,762 4, 880 9,460 | 11,623 ),
‘Wheat flour.. -.thous.ofbbl_{-...._... 7. 314 576 561 760 683 346 365 607 569 850

I!ilports ........................ thous. of dol_.| 128,096 | 100,537 | 90,705 | 89,496 | 96,836 | 86,287 | 108,645 | 102,284 | 102,302 | 98,382 | 89,632 | 107,982 | 106, 268

Railways:

Carloadings. ..eeccccuenennanan 240 248 256 252 281 259 231 229 218 250 252

Financial results:

Operating revenues 36,914 | 38,398 | 37,409 | 37,319 | 40,504 | 38,869 | 40,221 | 36,113 | 34,620 | 40,613
Operating expense: 27, 557 , 402 , 240 ), 28 573 | 26,964 | 28,602 | 29,224 | 28, 558 0, 941
Operating income.. . ... ... , 657 6,042 5,166 6, 248 10. 257 | 10,024 9,044 5,005 4,318 7,313

Operating results:

evenue freight carried 1 mile_mil. of tons_.|._ ... ... 2,930 3, 504 3,260 2,987 3,385 3, 647 3,371 8,772 3,131 3,127 4,001 {..__.. .

Passengers carried 1 mile...... mil. of pass..|--------. 141 180 219 248 190 172 158 278 201 217 218 |ooeao.

Production:

Electric power, central stations

mil. of kw.-hr__|..._._.__ 2,672 2,579 2,615 2, 500 2, 400 2,487 2,525 2,584 2,635 2,407 2,632 2,693

Pigiron.. ..o thous. of long tons.. 114 93 89 96 89 105 109 110 110 103 91 102 103

Steel ingots and castings. ......__._.._. do. 206 174 166 170 172 165 185 176 185 186 173 195 201

Wheat flonr_______...._._.._... thous. of bbl._[-----—-_. 1,283 1,170 1,223 1,291 1,636 1,873 1,588 1,076 1,177 1,462 1,477 1, 661
r Revised.

{Data on life-insurance sales revised beginning September 1936; for revisions see p. 56 of the September 1940 Survey.
of the March 1941 Survey. All Canadian index numbers to which this note is attached have been revised to a 1935-39 base; earlier data for these series will be
The production and distri-

subsequent issue. Common stock price and bond yield indexss have been converted to the new base by multiplying the old series by a constant.

bution indexes have been completely revised and no comparable data prior to January 1940 are available at this time.

indexes are shown on p. 56 of the April 1941 Survey.
{Beginning with July 1940, data are reported by the Industrial Truck Statistical Association and cover reports of 8 companies. They are approximately comparable with

previous data which were compiled by the Bureau of the Census.

For revisions of new bond issues for 1939 see p. 56
shown in a

Complete 1940 data for production and distribution
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