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Monthly Business Indicators, 1936-40
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The Business Situation

NLARGEMENT of the battleground in the Euro-

-4 pean war which came with dramatic suddenness on
April 9 had little effect upon domestic business trends
up to the end of that month. The major areas of
business have either continued to sag since the end of
March or have followed a sidewise movement. Indus-
trial production declined somewhat further during
April, although the contraction for the month was the
smallest so far this year. Retail trade volumes have
continued below the levels reached in the closing months
of last year, and freight traffic, exclusive of coal, was
down, on an adjusted basis, as compared with a month
earlier. Residential construction, discussed in the
special article in this issue; is the one area to show a
moderately improved outlook recently.

There has been some expectation that the develop-
ment of the war to a more active stage in the spring
would release a new buying wave in domestic markets
which would head off the period of inventory liquidation
that appeared to be in prospect. But, according to the
information now at hand, a broad buying movement in
suflicient volume to arrest the business decline has not
yet occurred, and there is certainly no evidence of a
renewal of inventory accumulation. There has been
some increase in business of a seasonal character and
new business in several other lines has expanded from
the exceptionally low volumes that had been prevailing.
Cotton grey goods were purchased in larger quantities
in April, even before the spread of the war to Scandi-
navia, than had been the case for some months, although
not enough as yet to stop the production decline in that
industry. Purchasing of nonferrous metals had another
of its erratic spurts, and there was improved buying of
hides. The one industry to receive a substantially en-
larged volume of new orders, however, was paper and
pulp—an obvious beneficiary if Scandinavian supplies
are cut off from this market. The buying was heaviest
in pulp, although kraft paper and paperboard orders
were significantly higher. Other types of paper were
much less affected.

Price Decline Arrested.

The spread of the war has led to some advance in
sensitive commodity prices. Asmay be seen in figure 2,
the Bureau of Labor Statistics’ index of 28 commodity
prices has risen from 112 (August 1939=100), prior to
the invasion of Norway, to 116 on April 25, thus re-
gaining the loss experienced during March. The gain
is of minor character as compared with the spectacular
rise of last September and canceled only part of the
decline from 124 at the beginning of this year to 112 on
April 3.

An advance in the prices of import commodities such
as tin, rubber, burlap, and cocoa, largely account for the
rise in the index, although several domestic foodstuffs—
grains, hogs, and fats—also increased. Wholesale
prices otherwise were generally unaffected, with the
exception of pulp and paper quotations for the reason
already mentioned. In contrast with the violent
price movement at the beginning of the war, the April
rise does not reflect substantially revised expectations of
wartime demand, either at home or abroad. It rests
more upon supply considerations associated with the
development of the war and its possible influence upon
shipping facilities.
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Figure 2.—Wholesale Price Index of 28 Basic Commaodities, 1936=40. Plot-
ted as of Thursday, Each Week (United States Department of Labor,
Bureau of Labor Statistics).
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Also in marked contrast to its reaction last September
has been the behavior of the stock market. Since the
invasion of Norway the tone of the market has been one
of weakness except for the shares of particular industries
likely to benefit by the turn the war has taken—aircraft,
shipbuilding, paper, and pulp. The moderate rise in
security prices which began in the last week of March
carried over into the first week of April but this gain was
eliminated during the remainder of the month. This
set-back reduced stock and bond prices to about their
March positions; the Standard Statistics’ index of 420
share quotations closed the month at 92.4 as compared
with 91.7 at the end of March. There were more
sizable declines in the foreign-bond list, where the prices
of Danish and Norwegian bonds lost between 40 and 50
percent of their quoted values within a short period
after the war engulfed those countries.

Production Continues to Decline.

Industrial production continued to move downward
during April. Although sufficient data are not yet
available to measure precisely the decline, it now ap-
pears that the set-back for the month was much less
than during the earlier months of the year—probably
only half as large as the drop in March.

Steel-ingot production, which was at 60.7 percent of
capacity in the last week of March, was advanced a
little during the week of April 6, but thereafter relapsed
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into a slow decline; the average output for the month
was about 61 percent of capacity as compared with 63
percent in March. Around the middle of the month
the price of certain major steel products was marked
down $4 a ton in an effort to stimulate demand. The
response to this price inducement was very light, ac-
cording to reports from the trade, and new orders con-
tinue below production, although not by so wide a
margin as in the earlier months of the year. Toward
the end of the month it was announced that the price
cut would be withdrawn on May 1; it is not known as
yet whether new business was substantially improved
by this announcement. Production at its current rate
involves some reduction of backlogs, even though de-
mand from abroad has increased appreciably since the
start of the war. Whereas exports of steel-mill products
accounted for only 7 percent of output last August, this
percentage was 15 in March. The derived demand
arising from larger exports of advanced manufactures
of steel—machine tools, trucks, etc.—is also much
higher now than it was before the war.

Automobile assemblies declined contraseasonally in
April, with daily average production down slightly
from March. Activity in the industry was held up
better than seemed likely a month ago, because of the
relatively favorable showing of retail sales in the early
part of the month. Assemblies averaged better than
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102,000 a week as compared with more than 103,000 in
March. High dealers’ stocks in the industry are now
being reduced by the current volume of sales, although
at the end of April stocks were still above those of a
year ago.

Among the other industries for which April trends
are known, lumber output has expanded but by less
than the usual seasonal. Activity at paper and paper-
board mills has also risen during the month, if only
moderately, in view of the changed situation wrought by
the war. Bituminous-coal production was at a lower
rate than in March, but was off less for the month than
in previous years. The output of crude petroleum, on
the other hand, was changed but little. Preliminary
indications are that cotton-mill activity continued to
decline, despite the pick-up in purchasing reported from
Worth Street, and that shoe production, at approxi-
mately the March figures, did not materially improve
the unsatisfactory showing of that industry for this
year. Activity in a number of industries that are
operating upon large banks of unfilled orders, such as
machine tools, electrical machinery, aireraft, and ship-
building, was maintained during the month at the high
level of the first quarter.

A further indication of the declining tendency of
business activity is in the movement of freight traffic.
Loadings, other than coal, were off more than seasonally,
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continuing the showing made m March, primarily
because miscellaneous carloadings did not make the
usual improvement over March. Though of less signifi-
cance, the same situation is true of less-than-carload
shipments. Coal and coke shipments declined less than
seasonally, but this was offset by relatively small load-
ings of livestock and ore.

The Situation in March.

Because of the slowness of the movement of all the
major business indicators during April and the lack of
essential data, little can be said about the outlook as
of the end of that month. Some light on business
prospects, however, can be obtained from the more
complete information now available for March.

In the final month of the first quarter the Reserve
Board’s seasonally corrected index of industrial pro-
duction fell to 103 from the February figure of 109.
The total decline for the first 3 months of the year for
the area of production covered by the index was 25
points, one of the most rapid on record. Though the
index was not yet below the level of last August, the
manufacturing component was lower than at that time—
a reflection of the lower position of the non-durable-
goods industries.

Despite this decline in output, new business received
during the month was below production. New orders
in March for both durable- and non-durable-goods
industries did show some advance from the very low
volumes of February, according to the extensive
monthly survey now being made by the Department of
Commerce. But they were not enough to prevent a
further decline in unfilled orders and, in fact, recorded
only a slight advance over the position of a year earlier
when production was on the downgrade. It is quite
evident on this showing why production declined
further in April.

Both manufacturing employment and income pay-
ments fell further in March—a movement which was
no doubt continued in April. Employment in manu-
facturing industries was reduced a little against the
usual seasonal movement, the adjusted index falling
from 102.2 in February to 100.4 in March. Total
nonagricultural employment rose during the month
largely because of the seasonal gains made in construc-
tion and retail trade establishments. The index of
income payments, on an adjusted basis, declined almost
1% points for the month to 87. There was a further
decline in nonagricultural income, and a sharp drop in
agricultural income. In March, as in February, there-
fore, this broad indication of economic trends con-
tracted at a rate comparable with the expansion in the
final quarter of last year. Income payments have not
receded to the August level, indicating that business in
general had not lost all of last autumn’s gain by March,
but the decline in this index probably continued in
April,
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Retail Trade Expands Less Than Seasonally.

The decline in income appears to be having its
expected effect upon the trend of consumption. Retail
trade in March expanded less than the usual seasonal,
so that on an adjusted basis it was below the earlier
months of this year. As compared with August, the
volume of consumption is still relatively high, but this
is due to the good showing of such consumers’ durable
goods as passenger cars and certain types of household
equipment. All other indicators are little advanced
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Figure 3.~Indexes of the Value of Department Store Sales, With Adjust-
ment for Seasonal Variations, 1936-40 (Board of Governors of the Federal
Reserve System).
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over their August positions; grocery-chain sales are an
exception, but the gain over August shown by this
series is not representative of total food sales, which
show a much smaller increase.

The Federal Reserve adjusted index of department-
store sales was unchanged at 89 (1923-25=100), having
fallen to that figure in February from 92 during the
opening month of the year. March sales of the two
largest mail-order companies were only 5 percent better
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Figure 4.—~Indexes of the Value of Exports of Merchandise (Including
Reexports) and of General Imports, Without Adjustment for Seasonal
Variations, 1936~40 (United States Department of Commerce, Bureau of
Foreign and Domestic Commerce).

than a year ago, whereas January and February sales
this year were 20 percent over sales in the first 2
months of 1939. Rural sales of general merchandise,
seasonally adjusted, rose 4.3 points in March, accord-
ing to preliminary estimates, to 136.6 (1929-31=100).
Such other indicators as chain- and variety-store sales
varied negligibly, after full allowance for a seasonal
upturn.

Retail sales of new passenger cars remained the most
favorable element in the consumption pattern in March.
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Sales during the early part of the month were not too
encouraging, but a marked improvement later brought
the total to 338,082, an increase of 43 percent over
February. For the corresponding period in 1939 an
increase of 67 percent occurred, but it must be recalled
that deliveries in January and February of this year
were unusually heavy; for the first quarter as a whole,
sales of 814,445 new passenger cars represent an ad-
vance of 31 percent over the performance of the first
3 months of 1939.

Equipment Expenditures Maintained.

Investment by business in equipment and machinery
has been maintained throughout the first quarter of this
yvear at the expanded volume reached in December.
This conclusion rests upon the pay-roll data for the
equipment industries, which no doubt give a good indi-
cation of the investment trend. It applies only to the
higher stages of manufacture; the stimulus at the mate-
rials and semimanufactures stage of the production
process had probably been considerably spent by March.

It is estimated that activity in this area of invest-
ment was almost 30 percent larger in March than in
August of last year—a rise in terms of expenditures
from roughly 340 to 440 million. It is doubtful, how-
ever, that this level can be held for long with the
current volume of ordering. The peak in orders in
the equipment industries came in October and Novem-
ber of last year, although in some lines the flow of new
business was quite high through January. New busi-
ness in March was about on a par with August, and for
several months unfilled orders have been falling.

On balance, the other basic factors determining the
volume of production, apart from inventory movements,
were at a level higher in March than that of August.
Exports have increased substantially, and, even allowing
for the rise of imports, the merchandise balance is up
considerably so that the net effect upon the domestic
economy has been to expand demand. Expenditures
on plant expansion, as distinguished from equipment
expenditures, have increased, but not by enough to
affect the situation materially. Consumers’ investment
in durable goods, as evidenced by sales of automobiles,
has also advanced, and expenditures for residential con-
struction have probably been little changed. The net
contribution of government to the flow of purchasing
power has declined somewhat, but this is more than
offset by other factors.

Inventory Position.

It is evident from the net changes enumerated above
that the index of production has fallen to the August
figure primarily because of the inventory factor.
Whereas there was some accumulation of total stocks
in August, there was little net change in inventory
holdings in March. The Department of Commerce
data show that the combined value of manufacturers’
and wholesalers’ stocks were virtually unchanged in
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that month. In accounting for the level of production
adjusted for the seasonal, however, it should be kept
in mind that some expansion of inventories is normal
for the spring months. Furthermore, it seems likely
that retail stocks were also reduced in March, on a
seasonally adjusted basis. The Reserve Board’s figures
for department stores indicate that this was the case,
and the fact that wholesalers’ sales have increased less
than seasonally points to the same coneclusion.

What this means is that the current level of consump-
tion and permanent investment is above the current
level of production, although the indicated difference is
not very large—probably only several points in terms
of the Reserve Board’s index. If incomes and con-
sumption continue to fall, however, and if new orders
are not forthcoming to prevent the prospective decline
in the equipment field, this difference could easily be
erased within a relatively short time. But as the situa-
tion now stands, the cessation of inventory liquidation
could cause a slight rebound in industrial production.
Nevertheless, a substantial rise in production is still
dependent upon the development of demand forces
other than those in the market at this time.

Exports Rise in March.

Exports of United States merchandise in March,
amounting to $344,600,000, as compared with $339,-
000,000 in February and $360,000,000 in January,
continued to provide a cushion to declining domestic
business activity. The daily average of exports was
lower than in the 2 preceding months, but higher than
in any month of 1939 except December.

The strikingly high balance of exports over imports,
which has prevailed since the start of the war, was
reduced only slightly in March. While exports in-
creased less than $6,000,000, total imports expanded
$17,000,000 to $216,700,000. In view of the price
rise of 11 percent, however, the physical volume of
imports was no larger than a year ago, as March 1939
witnessed a sharp rise in the import trade. Since 1937,
export prices have increased by a smaller amount than
prices on imported goods, and the volume and total
value continue to run far ahead of recent years. For
the first quarter of 1940, exports were more than 40
percent above the average for the corresponding periods
of the 2 preceding years; imports were about 26 percent
higher, without correction for price changes.

In March there was a further decline of $6,500,000
in United Kingdom shipments from this country—
largely accounted for by reduced cotton shipments.
This was more than offset, however, by increased ex-
ports to Canada and France. Exports to Russia and
Japan, which fell in February, were higher by 31 and 15
percent, respectively, in March. The wartime level of
shipments to other European countries was maintained,
except in the special case of Belgium whose February
total was inflated by the sale of merchant vessels.
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Exports to the principal South American countries
expanded somewhat further in March.

In March, as in other recent months, a small list of
commodities accounted for the major changes in the
composition of our exports. Unmanufactured cotton
was down $17,000,000 for the month, or $33,000,000
less than in January. All other exports were about
$23,000,000 higher than in February. The chief gains
were in trucks, tractors, metalworking and construction
machinery, which together increased by $17,000,000.
Crude petroleum and petroleum products, now seriously
affected by the tie-up of Norwegian tankers, showed a
gain of over $2,000,000. While certain agricultural
products such as tobacco and wheat found improved
markets, vegetables, fruits, and meat products, as well
as cotton, were subject to lessened demand.
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Figure 5.—Indexes of the Value of New Passenger Car Sales, With Adjust-
ment for Seasonal Variations, 1936-40 (United States Department of
Commerce, Bureau of Foreign and Domestic Commerce).

The prospects for maintaining the present volume of
foreign trade during the next few months are clouded at
present by the spread of warfare to Norway. For the
immediate future $20,000,000 monthly exports to
the Scandinavian countries—principally automobiles,
trucks, tractors, aircraft, copper, petroleum products,
and cotton—will be jeopardized. Trade will be seri-
ously curtailed further by increased difficulties in ship-
ping to other European countries, particularly Russia,
and by the reduction in effective shipping tonnage as the
result of the involvement of the Norwegian and Danish
bottoms. Imports of wood pulp, newsprint, and other
Scandinavian products, approximating $17,000,000
monthly, will be cut off from American use. Concern
over the availability of other commodities, outside of
the immediate arena of war, is shown by the concentra-
tion of gains in imports during March largely to a
limited list of goods: Crude-rubber imports rose
$6,800,000; tin, $4,000,000; wool and woolens, $1,-
100,000; and burlap, hemp, and flax, $1,700,000.

Foreign Currencies Weaker.

The reaction of the foreign exchanges to the spread
of the war was an immediate sharp decline in most
currencies relative to the dollar, though there has since
been a fitful rise. “Free” sterling broke 12 cents to
$3.43% when the first reports of the invasion reached
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the foreign-exchange market and at this price was at
its lowest quotation for the month. Trading in the
Norwegian and Danish krone was suspended in the
New York market; the last quoted prices for these
currencies are as of April 8. A notable exception to the
weakness exhibited by the major currencies was the
Canadian dollar, which closed at $0.855, a net gain of
1% cents for the week ended April 13, and reflected the
strength of Canada’s individual position as regards her
current balance of payments.

To protect Norwegian and Danish funds in this
country, restrictions were placed on their transfer to
other countries by an Execufive order and Treasury
regulations on April 10. Applications for the release
of these funds for legitimate-trade transactions and
the payment of interest upon bonded indebtedness have
since been honored by the Treasury.

A month after the announcement by the British
authorities requiring payment in dollars and other
designated currencies for several major British Empire
exports, the Treasury Department announced that the
official rates for British pounds sterling, the Canadian
dollar, the Newfoundland dollar, and the Australian
pound (for each of which the Federal Reserve Bank at
New York had been reporting two rates of exchange)
were to be used in the collection of customs duties and
for the appraisement of merchandise whenever the
conversion of these currencies into United States
dollars was necessary for such purposes. The effect
of the regulation on imports from these countries will
be to raise the amount of duty paid on imports subject
to ad valorem rates and to raise (by approximately 15
percent in the case of Great Britain) the stated value
of such imports.

In April, the British Government announced the
second requisition of dollar securities from its nationals,
consisting of 92 stock and 25 bond issues; in February,
60 stock issues had been similarly acquired.

RECENT CHANGES IN THE DISTRIBUTION OF GOLD

Gold continued to flow into the United States during
the first 4 months of 1940 at the unprecedented rate
established in 1939. Net acquisitions of gold from
foreign countries during the period amounted to
$1,077,000,000, or to more than a third of the $3,040,-
000,000 acquired in 1939. These movements brought
the total gain of gold from foreign sources since the
inception of the heavy gold inflow at the beginning of
1934 above $11,000,000,000 and the total gold holdings
of the United States to nearly $19,000,000,000. (See
table 1 and fig. 6.)

During January the net inflow of gold was $276,-
000,000, during February $238,000,000, during March
$246,000,000, and during April $317,000,000. The
striking regularity of these monthly movements, al-
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though partly fortuitous, is attributable to the steady
arrivals from gold-producing countries, on the one
hand, and to the stability of the factors affecting the
gold flow, on the other. Shipments were received in
each month from Canada, Mexico, Chile, Colombia,
British India, Japan, the Philippine Islands, Australia,
and South Africa, among major producing countries.
Vastly greater amounts came from belligerent and
other countries with which the United States was ac-
cumulating large export trade balances andjor from
which capital funds were being transferred to this
country. The merchandise trade balances, which ag-
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Figure 6.—Gold Holdings of the United States and Other Countries as of
January 1934 and April 1940 (United States Department of Commerce,
Bureau of Foreign and Domestic Commerce).

gregated more than $500,000,000 for the period Jan-
uary-April, were, as during the last 4 months of 1939, a
primary influence upon the gold movement; but there
must have been at the same time a very substantial
inflow of capital consisting in part of private refugee
funds, in part of balances transferred by neutral and
belligerent countries for future use or for safekeeping,
and in part of repatriated American funds. Although
the precise parts played by these various sources of
capital flow are not known, it is evident that transfers
by foreign governments have contributed an increas-
ingly larger proportion of the total in recent months.

As indicated in figure 7, these two factors—the ex-
port trade balance and the inflow of capital—have been
of varying importance in determining the mward
movement of gold during recent years. In 1938 and in
the period since the beginning of the European war,
the excess of commodity exports from the United States
was a principal factor affecting the gold flow, with the
net capital movement apparently playing a subordinate
role. In 1939 as a whole, the transfer of capital funds to
the United States was clearly the primary influence.
By contrast with the preceding several years, however,
the export trade balance in both 1938 and 1939 con-
tributed substantially to the shift of gold to the United
States, whereas in the years 1934-37 the inflow of
capital was the dominant or sole factor operating to
draw gold from other countries.

Available data show that, of $1,147,000,000 of gold
imported during the first 4 months of 1940, approxi-
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mately $688,000,000 was received from French and
British sources (including Canada). Imports from
other countries, amounting to $459,000,000, were
largely accounted for by receipts from the European
neutrals valued at $364,000,000 and by receipts from
Japan valued at $53,000,000. Shipments to the United
States by the neutral countries of Europe, for safekeep-
ing or for building up dolar deposits against anticipated
needs, as well as for the settlement of trade balances,
were eloquent signs of their uneasy position in the midst
of the European conflict. During the period January-
April, $155,000,000 was imported from Sweden, $50,-
000,000 from the Netherlands, $77,000,000 from Swit-
zerland, $33,000,000 from Norway (in January and
February), and $36,000,000 from Italy.

Since there were net additions of $69,000,000 to
gold held under earmark for foreign account at the
Federal Reserve Banks during the first 4 months of
1940, the net amount of gold sold by the various

BILLIONS OF DOLLARS

10 T

9 i /
8 | -/

NET GOLD INFLOW
(/n{;/udmj Eormarkings) |
5 -
i
: i
: NET CAPITAL i
; HOVEMENT !
/"/ MERCHANDISE
|

| TRADE BALANCE <,

1935 1936 1937

T

\

1940

2p<0-s07

1938 1939

Figure 7.—Cumulative Net Movements of Gold and of Capital Between
the United States and Foreign Countries and Cumulative Excess of
Merchandise Exports Over Imports. Since the Beginning of 1935 (Net
Gold Infiow, United States Department of Commerce and the Board of
Governors of the Federal Reserve System, Net Capital Movement,
United States Treasury Department, and Merchandise Trade Balance,
United States Department of Commerce).

NorE.—Data for “Net capital movement” are plotted weekly; other data are plotted
monthly. Data for net capital movement, subsequent to the week ended January
31, 1940, were not available in time to include them in this chart.

countries to the United States Treasury was somewhat
less, in the aggregate, than net imports of $1,147,-
000,000. Early in April, the total amount of gold
held in this country under foreign ownership reached
$1,300,000,000, a figure larger than any previously
attained, except at the beginning of August 1939, and
stood at $1,232,000,000 at the month end. The ulti-
mate disposition of these earmarked stocks of gold can
be only conjectured, of course; but both the record
levels at which they are being maintained and the
heavy transfers from foreign to domestic holdings were
indicative of the extremely large requirements, either
prospective or current, for dollar exchange to meet
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commitments in the United States by foreign govern-
ments and others.

The extent to which additions to the monetary gold
stock of the United States serve to deplete the stocks
of other countries—and, by the same token, the extent
to which shipments to the United States from accumu-
lated reserves abroad can continue at their present
rate—depends in large part upon the comparative
magnitudes of these additions and new production.
During each of the years 1934-39, the inflow of gold
from abroad exceeded production outside the United
States; but, except in 1935 and 1939, the margin was
not of really large proportions. (See table 1.) At the
end of 1938, the combined gold stocks of other coun-
tries were approximately as large as they were at the
beginning of the sustained inflow of gold into the
United States after the devaluation of the dollar in
1934 and much larger in terms of currency values, of
course, than they were at that time.

Table 1.—Gold Movements Into the United States and Gold Production
Qutside the United States, 1934-40

[In millions of dollars]

Goldtmove- (grold Dl‘Od(liIC-
ments into ion outside
Year and month the United | the United
States (net)! States
1,217 862
1,739 930
1,030 1, 025
1, 386 1,079
1, 640 1,170
3,040 1,225
10, 052 6,291
2;6
238
246 400
317
1,077 400
11,129 6,691

1 Net gold imports less gold placed under earmark for foreign account or plus gold
released from earmark for foreign account,
2 Preliminary.

In other words, additions to United States holdings
amounting to $7,800,000,000 had come chiefly, in
effect, from new production during the 5-year period,
estimated at $5,700,000,000, and from private hoards.
In 1939, however, when gold acquisitions by the
United States exceeded production outside the United
States by approximately $1,800,000,006 and when
there were no very important recoveries from private
hoards, the holdings of other countries were reduced
by a similar amount; and there was a further depletion
of their stocks during the first 4 months of 1940. At
$9,300,000,000 at the end of April (including $1,232,-
000,000 physically located in the United States but
still under foreign ownership), foreign gold stocks
were smaller by about $3,500,000,000 than at the end of
January 1934. Roughly, $2,800,000,000 of the reduc-
tion came from British and French reserves, while
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about $4,000,000,000 of the stocks remaining outside
the United States at the end of April were held by the
United Kingdom and France.

Gold production outside the United States, which,
in effect, directly feeds the gold flow to the United
States while existing conditions obtain, has increased
notably since 1934. Production in that year was
less than $900,000,000. Successive increases aver-
aging 8 percent per annum raised the figure above
$1,200,000,000 in 1939. Of this amount, approxi-
mately $800,000,000, or nearly three-quarters, was
produced in British countries. Latin American coun-
tries, which produced a total of nearly $100,000,000,
and the Union of Soviet Socialist Republics, which
produced an estimated $185,000,000, accounted for
much of the remainder.

At the end of January 1934 United States gold hold-
ings of $6,800,000,000 constituted 35 percent of visible
world stocks of $19,600,000,000. At the end of April
1940, estimated holdings of $19,000,000,000, of which
two-thirds had been acquired in the interim through
imports and domestic production, comprised 67 percent
of total world stocks of $28,300,000,000. If the rate of
inflow during the first 4 months of 1940 continues
throughout the year, the gold holdings of the United
States at the end of 1940 will approximate $21,000,000,-
000, or 72 percent of world stocks of $29,200,000,000.

So long as gold imports were serving chiefly as the
vehicle for the transfer of foreign capital to the United
States, additions to monetary gold stocks were to a
large extent the counterpart of new foreign claims
against the country and were potentially subject to
withdrawal at the pleasure of foreign creditors. Thus,
between the beginning of 1934 and the end of 1939,
there was a reported increase of $2,500,000,000 in
short-term liabilities to foreigners and a substantial
increase also in foreign investments in domestic secu-
rities and properties. To the extent, however, that
gold acquisitions are the counterpart either of net
receipts from foreigners for goods and services, as
during the period since 1937, or of the repatriation of
American capital, they must be regarded as aceretions
to domestic stocks which will remain in this country
pending a fundamental change in its commercial and
financial relations with the rest of the world. Further-
more, if the European war is prolonged, extended, or
intensified, there is every prospect that foreign capital
claims against the United States will be reduced by the
utilization of existing balances, by the liquidation of
security holdings, and by the migration to the United
States of the owners of a not inconsiderable volume of
refugee funds. For the duration of the war at least, it
is probable that the gold holdings of the United States
will be rapidly increased at the same time that realizable
capital claims against the United States are becoming
smaller.
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Residential Construction

By Samuel J. Dennis, Chief, Construction and Real Property Section

URING the first 3 months of 1940 residential con-

struction maintained the same general level of
activity which has characterized it since the final quar-
ter of 1938. Although the value of residential con-
tracts awarded in 37 Eastern States, adjusted for
seasonal variation, has been slightly lower than during
the last 5 months of 1939, the decline has not been
large. The relatively minor decline since last summer
occurred primarily in public contracts, while private
work, except in January, continued at a comparatively
high rate. As figure 8 shows, the month-to-month
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Figure 8.—Residential Building Contracts Awarded in 37 Eastern States,
Adjusted for Seasonal Variations, 1929-40 (Adjusted for Seasonal Vari-
ations by the Board of Governors of the Federal Reserve System From
Data Compiled by the F. W. Dodge Corporation).

fluctuations in residential contract awards have been
irregular in direction and substantial in amount for
many months. The figure for January, furthermore,
was influenced by unusually severe winter weather over
large areas of the country, which delayed the start of
many projects.

In comparison with the first quarter of 1939 the total
value of residential contracts awarded in the first 3
months of 1940 decreased 4 percent, as the result of a
drop of 6 percent in private residential contracts which
more than offset an increase of 22 percent in public
contracts. The number of dwelling units covered by
these contracts, on the other hand, increased 4 percent.
The divergent movements in the value of residential
contracts and the number of dwelling units were due
in part to a decline in the average value per dwelling
unit. This decline reflected primarily a decrease in the
average size of dwelling units, rather than an actual
cost reduction for identical accommodations. The di-
vergence between value and number was augmented,
also, by the sharp decline in the value of contracts for

hotels, dormitories, and other nonhousekeeping ac-
commodations, for which the number of dwelling units
is not counted.

For private one- to four-family construction, some
improvement in the immediate prospects during March
and April is indicated by the behavior of mortgage-
insurance applications received by the Federal Housing
Administration, which in the past 2 years have tended
to fluctuate somewhat in advance of the start of con-
struction operations. The number of mortgages cover-
ing new homes to be built, selected for appraisal by the
Federal Housing Administration, has advanced sharply
since the end of February, reaching a new high point
during the week ended April 13. From the beginning
of 1940 until February 24 the number of these mort-
gages selected for appraisal had been almost identical,
week by week, with the preceding year. For the first 8
weeks of the year the weekly average was 2,605 for
1940 and 2,591 for 1939. Beginning in the last week
of February, however, at a time when a seasonal ad-
vance is customary, the rise was much more rapid than
in 1939. In the week ended April 27, 1940, the number
selected for appraisal was 5,076, as compared with 3,667
in the corresponding week a year ago. With so large
an increase in the number selected for appraisal (even
allowing for the fact that some applications may be
rejected or withdrawn, and for the fact that a part of
the increase may be due merely to a change in the pro-
portion of all construction financed under F. H. A.
insurance), it appears reasonable to expect the volume
of private one- to four-family building during the next
4 months to rise above last year.

The value of public residential construction during
the first 3 months of 1940, though larger than in the
corresponding period of last year, has been at a rate
only about half of the average rate maintained during
the last 6 months of 1939. In view of the fact that
public residential construction is now comprised almost
entirely of projects under the program of the United
States Housing Authority and that more than three-
fifths of the program to be expected in the 37 eastern
States has not yet been recorded in Dodge contracts, it
appears likely that public residential contracts will
soon recover from their present low volume, and may
easily return to the level of the last 6 months of 1939.

For both private and public residential construction,
therefore, available evidence suggests the probability of
an increased volume of contracts, at least for the near
future. The outlook for the latter part of 1940, how-
ever, must be judged on the basis of rather different
considerations. The present sustained level of residen-
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tial building follows a prolonged period of rapid advance.
In each year since 1933, the volume of residential con-
struction has increased, and the advance has been in-
terrupted only by the relatively brief, though sharp,
recession in 1937. In 1939 the number of nonfarm
dwelling units on which construction was started was
more than 8% times the number started in 1933, accord-
ing to estimates of the Bureau of Labor Statistics. The
number of units started in 1939 was not much below the
annual average number started during the last complete
cycle—that is, from the low point in 1918 to the low
point in 1933. On the other hand, the current level is
far below that reached at the peak of the cycle, with the
1939 figure only about 50 percent of that for 1925. At
the peak of the boom of the 1920’s, however, population
was increasing more rapidly than at present, residential
building was stimulated by unsound finaneial practices
which contributed substantially to the ensuing decline,
and the rate of residential construction was so rapid
that rents were falling and the number of vacant prop-
erties was undoubtedly rising. The present relatively
low rate of population growth, the apparent lack of the
speculative enthusiasm which was responsible for over-
building in the 1920’s, the magnitude and duration of
the advance which has already taken place, and the
failure of residential construction to show much in-
crease during the past year and a half, at least raise the
question whether the expansionary phase of the present
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cycle may be approaching its end under present condi-
tions. With our existing knowledge, this question can-
not be answered, but some light ean be thrown upon it
by consideration of the more important influences that
are known to operate on residential construction.

DEMAND FOR NEW RESIDENTIAL CONSTRUCTION

The demand for additional dwelling units is deter-
mined to a considerable degree by changes in the number
of households. These changes depend partly on various
factors that influence the extent to which families live
with other families or maintain separate households.
Over long periods, the total number of families increases
as the population grows, but the rate of increase in the
number of families has followed a generally downward
course since the early 1920’s, just as the rate of growth
of the entire population has tended to fall. During
this period, however, the downward trend in net
increase in the number of families has been the less
steep than the decrease in the rate of population growth.
The extent of doubling, which is the second factor in
the number of households, is influenced over long
periods by changing social customs and by gradual
changes in the size of available dwelling units.

In determining year-to-year changes in the number of
families, the long-run tendencies are less important than
the various short-run factors. Changes in incomes
affect marriage and divorce rates, and thus help to

CONSTRUCTION, BUILDING MATERIALS, AND REAL ESTATE
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1939 i
March - 69 ;20,233 | 300 7 30.7 125.2 97.8 19.6 58.0 | 166, 380 2,091 | 31,951 8.467 | 234.4 | 161,614 | 2,117, 598 171
April . 67 | 22,282 330.0 2%, 4 114.4 94.7 35.3 85.6 | 178,903 2,012 | 30,604 9, 654 234.9 | 157,176 | 2,105, 824 164
May . 63 | 23,244 308.5 32.6 133.8 76.7 21.8 76.1 | 209,716 | 2,205 | 37,999 | 12,748 | 234.7 | 157,911 | 2,091,324 185
June._. O 63 | 21,701 288.3 27.5 111.9 92.8 10.0 73.6 | 199,945 2,262 | 37,401 | 12,715 | 235.0 | 168,962 | 2,080,512 167
July. . 67 | 21,806 299.9 27.2 109.3 88.5 23.1 79.0 | 177,165 2,157 | 36,985 | 11,757 234.9 | 161, 537 | 2,067,844 157
August. ... 73 | 23,270 312.3 31.2 127.1 69.9 20.1 95.2 | 189,287 2,534 | 44,666 | 13,401 234.9 | 159,470 | 2,059,792 150
September._. 73 | 22,084 323.2 33.0 129.7 82.5 39.7 71.4 | 167,348 2,552 | 44,816 | 13,104 235.0 | 163,687 | 2,054, 865 147
October.... .. ... 7 22,402 261. 8 29. 4 118.3 72,7 20.5 50.4 | 183,201 2,616 | 43,739 | 12,828 236.9 | 168,654 | 2,049,421 131
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January. . - 75 | 13,517 196, 2 19.1 7.4 52.5 18.4 47.9 58,914 1,864 | 29,850 | 3,880 | 238.3 | 156,788 | 2,031, 341 114
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P March_ 62 | 23,920 | 2722 31,1 121, 7% 3.7 17.8 238,83 | 137,642 | 2,021,951 112
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1920 .. __ 107 | 11,961 417.4 32.8 154. 8 195.6 24.8
1932 o _ 25 5, 504 95.4 7.2 28.4 39.2 7.3
1933 L. oll. 16 | 4,662 65.3 3.7 13.3 27.4 3.9
1937 . 54 | 13,108 220.7 20.1 77.2 £3.6 23.9
1938 . 44 | 10, 765 179.4 13,3 519 64.6 21.4
1939 .. 67 i 15,510 | 257.5 23.3 | 94.8 84.1 22.6
1940, .. .o__ 59 | 17,677 223.0 231, 913 65.6 16.2

! Based on 3-month moving average of values adjusted for seasonal variations; the averages, 1929~40, are computed from unadjusted indexes.
2 Data revised 1929-36; see note marked with a dagger (1) on p. 21 of the July 1939 issue,

3 Index is as of 1st of month; index for Apr. 1, 1940, is 238.3.

4 2 months, average, January through February.
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determine the magnitude of the increases from time to
time in the number of families. Changes in incomes
and in rents affect directly the economic ability of
families to live as separate households, and thus, to-
gether with the availability of dwelling units at the
required rents, are important in influencing the extent
of “doubling up.”

From 1932 through 1937 the rate of increase in the
number of nonfarm families rose, despite the long-time
downward trend, and the increase in the number of
families during 1937 was several times as large as the
increase during 1932. Since 1937, however, the yearly
increase in the number of families has fallen, and the
increase in 1939 was appreciably less than that 2 years
earlier. A decline from the level of a year or so ago is
thus indicated in this factor of the demand for new
residential construction. Since in the past residental
construction has felt the effect of changes in the number
of families several years after the changes in families
took place, the resultant depressing effect on new build-
ing is likely to be a restraining factor currently and in
the near future. These estimates of changes in the
number of families are subject, however, to considerable
error, especially at present when the base provided by
the 1930 census is so far distant.

The indicated decline in the net increase in the
number of families may be partially offset by the fact
that the number of “doubled-up’” families appears to
have increased substantially during the past 10 years,
with decreases in doubling occurring only in 1933 and
1934. Insofar as the forces causing this “doubling’ are
economic, any increase in the general level of incomes
mightbring abouta large demand for additional dwelling
units by causing some of these ‘“doubled” families to
reconstitute themselves as separate households.

The demand for additional dwelling units comes not
only from an increase in the number of households but
also from a shift in the location of households, insofar
as this migration is away from places where the supply
of dwelling units is already adequate and toward areas
where an increased number of households can be
housed only by additional building. The more rapid
the migration of this character, the larger will be the
necessary amount of building for any given increase in
the total number of households in the entire country.
Migration is not a new factor, though the possibility of
declining population in certain cities or areas as the
result of migration may be greater now than previously
because of the slower increase in the total population.
The extent of this internal migration is determined
very largely by changes in industrial and commercial
conditions, and the magnitude and direction of these
movements of population may change quickly and
drastically as the level of activity rises or falls. The
high rate of industrial activity in late 1939 and early
1940 probably accelerated migration into industrial
centers. It is not clear, however, whether rapid move-
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ment in this direction will continue now that the rate
of activity has fallen. The Department of Agriculture
has estimated that there has been a net migration to
cities in every year from 1920 to 1938, except for 1932.
Since 1932, however, the net migration to cities has been
much smaller than during the 1920’s, and the esti-
mate for 1938 (the latest now available) is very low.
Only 2 years since 1920 have shown smaller net migra-
tion to cities than 1938.

Migration, together with the influence of different
rates of natural increase of the population in different
areas, contributes to geographic variations in the rates
of building. As the Bureau of Labor Statistics’ esti-
mates presented in figure 9 show, the rate of building
in proportion to population has been highest during the
past 3 years in the Pacific coast cities. Urban construe-
tion in the South Atlantic and Southern States was next
most active. The lowest rates have been in cities in
New England and in the other Northeastern States.
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Figure 9.—Public and Private Dwelling Units Provided per 1,000 Popula-
tion in Urban Areas of the United States, by Geographic Sections, 1937=39
(United States Department of Labor, Bureau of Labor Statistics).

In this respeet, the situation since 1937 has been quite
similar to that of other recent years. Information on
building in villages, in unincorporated portions of metro-
politan areas, and in the open country, is not available,
though the same geographic differences probably exist
for construction in these areas as for urban building.
Public residential construction, of little consequence
prior to 1939, has proceeded at the highest rate in cities
in the South Atlantic and the East South Central
States, where the rate of private construction was also
relatively high. Public residential building was lowest
in cities in the North Central, Mountain, and Pacific
States.?

Further demand for additional dwelling units may
arise also from population movements within cities or
metropolitan areas. Cities have always tended to
grow at their outskirts and generally to lose population

1 The rates of construction per thousand of the population are based on 1930 popula-
tion figures and are consequently unrepresentative insofar as the various groups of
cities have had substantially different population trends during the past 10 years,

1t is felt, however, that the principal conclusions are unafiected by the use of 1930
population data.
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in their downtown areas. It is clear from our present
knowledge that this tendency is continuing, though it is
not clear whether it is now becoming intensified. In
recent years, the rate of urban residential construction
has been highest in the smallest cities and somewhat
lower in the larger cities. Figure 10, which is based on
compilations of the Bureau of Labor Statistics, shows
the estimated number of dwelling units on which con-
struction was started in urban areas in 1937-39 per
thousand of the population, for cities of different size.

DWELLING UNITS
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Figure 10.—~Public and Private Dwelling Units Provided per 1,000 Popula-
tion in Urban Areas of the United States, by Size of City, 1937-39 (United
States Department of Labor, Bureau of Labor Statistics).

Detailed information available for 1939 indicates that
the higher figures for the smaller communities represent
a high rate of construction in the small suburbs of large
cities. The rate of construction in small cities outside
of metropolitan areas is low. Despite the high rates of
construction in small suburban cities, however, a large
proportion of the total volume of urban residential
construction is still concentrated within the city limits
of the central metropolitan cities. The estimates of the
Bureau of Labor Statistics show that 70 percent of all
dwelling units started in 1939 in cities within metro-
politan areas were begun within cities of 100,000 or more
population (which are in nearly all cases the central
cities). Since detailed information is not available
with respect to building outside of city limits, the pro-
portion of all metropolitan residential construction
which is undertaken in cities of over 100,000 population
is not known, but it seems probable that it amounts to
nearly 60 percent,.

In many cases, however, where the limits of the
central cities have in the past been extended to include
large areas of vacant land, present residential construc-
tion is taking place far from the downtown areas, and
may be accompanied by intracity population shifts.
This appears to be the case in New York City, where
construction has been particularly active in the out-
lying sections of Queens, and may be the case in Los
Angeles. These two cities, together with Washington,
D.-C., and San Francisco, experienced in 1939 rates of
construction far above the average for cities of over
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500,000 population, and were responsible for the high
rate shown in figure 10 for cities in this size group.

In 1937 and 1938, except for the influence of a few
individual cities such as the four mentioned above, the
relationship between city size and rate of building was
both pronounced and definite. The smaller the city,
the higher was its rate of building. In these 2 years,
moreover, the proportion of all metropolitan building
which was undertaken in the central cities was con-
siderably lower than in 1939. In 1939 the differences
in the rate of construction among cities of different size
were somewhat smaller than in the 2 preceding years,
and the share of the large cities somewhat greater, as a
result of the concentration of public residential con-
struction in the larger cities.

Although the present tendency of cities to expand at
the periphery may be stronger than in the past and may
now in some cases be causing an actual decline of popula-
tion in the older downtown sections, changes in this
tendency within the next year are not likely to be rapid.
Construction on a large scale of express highways
leading to the downtown areas of cities as now proposed
would undoubtedly strongly accelerate the movement
out into the suburbs, but this factor is unlikely to have
important effects during 1940.

The effect upon the demand for residential construe-
tion exerted by changes in the level of incomes has
already been mentioned. For 1939 as a whole the
level of income payments was about 5 percent higher
than in 1938. This improvement undoubtedly contrib-
uted, at least indirectly, to the increase in residential
construction last year. In view of the lag between
changes in income and their effect upon new construc-
tion, the rapid rise in income payments in the latter
part of 1939 would normally be expected to have its
principal effect in 1940. On account of the brief dura-
tion of the rise in incomes, however, it seems probable
that, if the present recession continues and if the decline
in income payments becomes large, the spurt in incomes
late in 1939 may have no large effect on construction.
In this case the major determining influence is likely to
be the behavior of incomes during the remainder of 1940.

Market Conditions

During the past 2 years, residential rents have been
stable or have declined slightly. The steady advance
in rents which had begun in early 1934 came to an end
late in 1937.  From October 1937 to June 1939, follow-
ing the decline in incomes accompanying the recession
of 1937, the National Industrial Conference Board
rent index declined about 4 percent. However, in the
last few months of 1939 a fractional increase in this
index occurred.

On the whole, residential vacancies appear currently
to be relatively low. The rapid and almost universal
decline in vacancies that began in 1933 came to an end
in the latter part of 1936. Since that time trends in
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vacancy have differed widely from city to city, but in
most cases the changes (whether up or down) have not
been large, and it appears that the general level of
vacancy is not greatly different now from that pre-
vailing in 1937. During the past 3 years, therefore,
the market has been able to absorb the increased volume
of residential construction. The net effect of all the
changes that have occurred in the number of families,
in family incomes, in construetion costs, in financing
costs, in rents, in popular tastes with regard to housing,
and in the willingness of families and other investors
to purchase new houses has been to make possible a
sharply rising volume of new residential construction
without any substantial addition to the unused supply.

Cost of Ownership.

During the past 2% years, costs of residential con-
struction have apparently fallen, though not by any
large amount. The index of construction costs of a
standard six-room frame house, compiled by the Federal
Home Loan Bank Board, was 3.8 percent lower in
February 1940 than in August 1937, despite the in-
crease that occurred after the beginning of the European
war in September. In comparison with residential
rents, the cost of construction is apparently lower at
the present time than in 1937 and is probably lower
than in 1936. In comparison with family incomes
the cost of construction is lower at present than at any
other time in at least the past 2 years.

The total cost of housing depends not only on the
cost of construction but also on operating costs such as
taxes, repairs, and interest rates. Home-mortgage
interest rates continued to decline during 1939 and at
the end of December stood at lower levels than at any
previous time. Furthermore, through the new pro-
visions of the Federal Housing Administration with
regard to insurance of loans for low-cost houses it is
possible that financing can now be arranged for this
type of construction on a much larger scale than in
the past. Insofar as construction of these low-cost
houses has previously been retarded by lack of financing,
the new provision may serve as an important stimulant.

Supply of Additional Dwelling Units During 1939.

The number of new dwelling units on which construc-
tion was started in all nonfarm areas in 1939 is estimated
by the Bureau of Labor Statistics at 465,000. This
compares with a total of 347,000 in 1938. Of the 1939
total, it is estimated that 342,000 dwelling units were
started in urban areas—that is, in incorporated cities
with a population of 2,500 or more in 1930. The re-
maining 123,000 dwelling units, or more than one-fourth
of the total, were started in “rural nonfarm’ areas.
In large part, as suggested above, these rural nonfarm
dwelling units were erected not in the open country but
in the environs of larger places or in villages
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The figures cited above for new construction do not
take into account additions to the supply of dwelling
units resulting from conversion of existing structures
to accommodate more families than originally intended.
Similarly, they take no account of reductions in the
existing supply by demolition, by fire and storm losses,
and by conversions to nonresidential uses. The mag-
nitude of these influences on the supply of dwelling
units in the past few years is not known, though it is
clear that the total number of units involved is large.
To some extent, of course, net additions through con-
version tend to be offset by demolitions. Both con-
versions and demolitions are known to be of particu-
larly great current importance in the northeastern sec-
tions of the country where the rate of new construction
is relatively low.

In 1939, as in each of the past 8 vears, new con-
struction was concentrated on single-family houses to
a much greater extent than during the decade of the
1920’s. The number of single-family houses started in
1939, for example, was 11 percent greater than in 1929,
the most recent year of about the same over-all volume
of residential construction, though the total number of
units in all types of structures was 9 percent less. In
comparison with 1925, the peak year, the number of
single-family houses started in 1939 decreased 39 per-
cent, while the number of units in two-family and other
multifamily structures dropped 69 percent. In private
construction, the predominance of one-family dwellings
in 1939 was even greater than in the total, because of
the relatively large proportion of public residential
construction which took the form of apartment build-
ing. The lack of speculative enthusiasm and invest-
ment confidence, which has been partially responsible
for the markedly lower level of construction of two-
family and other multifamily structures for rental pur-
poses in recent years, has thus contributed substantially
to the failure of residential construction to rise to the
levels reached in the 1920’s.!

The supply of new dwelling units requires adjust-
ment to the demand not only in terms of the total num-
ber of units to be supplied, the type of structures and
their location, but also in terms of the price class of
houses which prospective purchasers of new houses
seek to buy. In urban places the average total cost
per dwelling unit (including land) of new residential
construction appears to have been in the neighborhood
of $5,000 in 1939, as estimated on the basis of building
permit data compiled by the Bureau of Labor Statistics.
This was about the same as in 1938 and roughly 10
percent legs than in either 1937 or 1936. For all non-
farm residential construction the average total cost per

| The construction estimates cited in this paragraph for 1925 and 1929 are those of
the National Bureau of Economic Research. The estimate for 1939 was made by the
Bureau of Labor Statisties.
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dwelling unit was undoubtedly less than the $5,000
average in urban places. Computations based on the
1930 census data ® showed that the average value of all
existing structures in the nonfarm areas outside of cities
in 1930 was about half the average value of existing
dwelling units in urban places. If approximately the
same ratio holds for newly built dwelling units, the
average total cost per dwelling unit for all nonfarm
construction (including urban construction) was approx-
imately $4,500. The scatter about this average was
wide, and it seems certain that more than half of the
dwelling units were priced below this average. In fact,
a large number of dwelling units were built with costs
lower than the figure of $2,500, which is now regarded
as the cost of the “low-cost house.” The Architectural
Forum has estimated that as many as 60,000 houses
costing $2,500 or less were built.

Despite this relatively large number of low-cost
houses now being built, it remains true that most of
the new houses were constructed for the upper third of
the population, and that the proportion of new houses
built for families of typical income was relatively
small. This situation is by no means new and is not
in itself an indication that the market for new structures
of the cost levels now being built is necessarily approach-
ing saturation. The relatively low level of vacancies
at the present time indicates, on the contrary, that the
market is in general not overbuilt. However, if low-
cost houses can be built which are better than existing
houses of the same price, a large new market would
be likely to appear because of the very large number of
families who can afford to live in a house whose value
is in the neighborhood of $2,500. If the improved
financing arrangements for low-cost houses under the
program of the Federal Housing Administration and
the various programs for promotion of economical

? David L. Wickens, “Differentials in Housing Costs,” National Bureau of Eco-
nomic Research, Bulletin 75, September 17, 1939.
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small-house construction succeed in providing low-cost
houses that are definitely better in quality than existing
houses now available for equal cost, a fairly substantial
expansion of volume may be possible, at least until
the price differential between new and existing houses
disappears as the result of depreciation in value and
reduction in rent of existing houses.

Summary.

The recent increases in applications for mortgage
insurance received by the Federal Housing Adminis-
tration and the large volume of public residential con-
struction which remains to be started under the present
program of the United States Housing Authority should
have a considerable influence on the volume of residen-
tial construction during at least the next few months.
Over somewhat longer periods, however, the number of
households, the extent of migration, the level of in-
comes, costs of construction and of owmnership, the
confidence of investors, and the other factors discussed
in some detail above are likely to be of principal impor-
tance. During the past 18 months, the net effect of
these influences has resulted in substantially a sidewise
movement in residential contracts. Meanwhile, be-
havior of these factors has been mixed. The increase in
the number of families has lessened, incomes have
risen and subsequently lost a part of their rise, costs
of construction have fallen and then recovered a
portion of their decline, interest rates have continued
to fall. On the whole, no powerful stimulus toward
either a much increased or a much diminished volume
of residential construction has appeared. Such a stim-
ulus might come—in a favorable direction—from suc-
cess in development and promotion of low-cost houses,
or it might come from entirely outside the construction
industry. Until it appears, however, there seems to be
little reason to expect much change from the present
level of activity.



16 SURVEY OF CURRENT BUSINESS May 1940

NEW OR REVISED SERIES
Table 24.—MANUFACTURED GAS'!

|
Customers Sales to consumers ! Revenue from sales to consumers
; ! | | il i
! 1t triad and ‘ H ariad and | H | exiai and
! N ouse rial an Al ... House | trialan " ouse  trial an
Month Total i Domestie heating | commer- Total | ]lomestle1 heating | commer- Total Pomestic heating | commer-
| cial i cial i . cial
i | f !
Thousands Millions of cubic feet Thousands of dollars
9, 807 9,153 185 460 33,261 i 16, 967 7,571 8, 500 32, 697 21, 543 4,797 1 6, 213
9, 831 9,171 193 457 30, 960 16, 192 6, 958 7, 607 31,039 20, 364 4, 664 5,879
9, 788 9,129 183 464 31,273 16, 849 8, 095 8,125 31,471 21, 160 4,161 ! 5,990
9, 792 9,125 189 466 30, 088 16, 464 4, 514 8, 936 30, 354 21, 411 2, 883 5921
9, 882 9, 216 193 462 28, 659 16, 500 3,345 8, 642 29, 957 22,171 1,930 | 5,726
9, 834 9,178 185 460 27, 264 17,126 1, 701 8, 287 29, 416 22,482 1,278 | 5, 552
9, 843 9,195 177 461 24,789 15, 965 858 7,790 27,325 21,273 698 | 5,253
9, 856 9, 206 180 459 23,499 | 14,673 680 8,013 25,739 19, 815 590 ; 5, 225
________ 9, 941 9,278 196 458 25,974 ; 16, 511 896 8, 409 28, 227 21,735 819 | &, 566
________ 9, 930 9, 259 212 449 28,763 | 17,653 2,147 8, 764 30, 426 22,817 1,657 | 5,823
November..______________..__ 9,920 9, 235 221 456 30,018 | 16,017 4, 849 8, 946 30,714 21,739 2,790 | 6, 053
December_________._________._ 9, 941 9, 248 227 457 34, 097 16, 136 8, 304 9, 413 33,129 21, 847 4,763 | 6,373
Total .. .. 118, 363 110, 393 2,341 5, 510 348, 644 197, 052 47,918 101, 430 360, 494 258, 357 31,030 | 69, 573
|
Monthly average ... ____.._ 9, 864 9, 200 195 459 29, 054 16, 421 3,993 8, 453 30, 041 21, 530 2, 586 | 5, 798
1939
January_ ... ... 9, 880 9,196 212 465 34, 278 17, 142 8,102 8, 836 33, 537 22,028 5,195 | 6, 192
February_ .. _____._____. 9, 908 9, 220 219 460 33,173 16, 597 8,003 8,384 32,612 20, 936 3,430 | 6,129
March_ . ____________. .. 9,901 9,213 210 466 33,142 16, 627 7,122 9, 204 32, 255 20, 961 4, 903 6, 264
April o . 9, 888 9,191 219 467 32,159 16, 231 6,073 9, 688 31, 429 21,194 3, 841 ’ 6, 268
May. . 9, 980 9,279 224 465 29, 891 15,790 4,422 9, 521 30, 527 21,765 2,517 ; 6, 133
June 9,973 9, 284 215 464 27, 518 16, 638 1, 588 9, 167 29, 401 22,190 1,231 | 5, 805
July_. 9, 989 9,311 202 466 25, 208 15, 588 949 8, 604 27, 502 21, 032 789 5, 594
August__. 10, 010 9, 330 206 463 24, 520 14, 760 754 8,891 26, 447 20, 055 664 5, 638
September . 10,075 9, 383 222 463 26, 470 16, 435 87 9, 037 28, 458 21, 720 837 1 5,818
Octoher._ 10, 084 9,377 245 452 29, 466 17, 152 2, 389 9, 764 30, 638 22, 467 1,849 ¢ 6,215
November. 10,072 ] 9, 358 257 449 32, 525 15, 341 6, 951 10, 050 32, 056 21, 498 3,863 | 6,574
December_. ... ... ... 10, 110 9, 384 266 450 35,028 15,713 8,821 10, 269 33, 598 21, 625 5,136 | 6,703
Total | _ .o _ 119, 871 111, 524 2, 696 5, 531 363,467 ;1 104,014 56, 048 111, 416 368, 460 257, 471 36,253 | 73,424
Monthly average.___._.._..___ 9, 989 \ 9, 204 225 461 30,289 || 16, 168 4,671 9, 285 30, 705 21, 456 3,021 ‘ 6,119
i
1 See footnote at bottom of table 25, p. 17.
Table 25.—NATURAL GAS!
Customers ‘: Sales to consumers Revenue from sales to consumers
i
! |
" : Industrial Industrial
Industrial | o] al,
| -, [commercial commercial
Month Total Domestic alllnde :&m- Total % Domestic and electric| Total Domestic |, 4 electric’
generation generation
Thousands Millions of cubic feet Thousands of dollars
1037 ?
JanuarY . e 6,777 6, 258 517 126,231 | 46,174 78,797 48,021 30,128 17, 691
February oo 6, 188 6,271 514 131, 885 47,218 83, 267 49,174 30, 575 18,311
Mareh . o 6,839 6,315 522 124,653 41, 423 81, 638 45, 405 27,200 17,973
N o) 1 6,813 6, 298 512 122,812 38, 760 82, 686 42, 833 25, 239 17, 365
May. el 6, 839 6, 334 502 102, 563 25, 948 75,147 34,275 18,737 15, 293
June. N 6, 703 6,316 474 92, 964 18, 462 73,144 28,822 14, 568 14, 069
July_. . - 6,795 6,330 464 90, 334 15,403 73,878 26, 560 12,458 13,920
August. oo _... 6, 841 6,372 467 92,701 | 14, 396 76, 861 26, 427 11,813 14, 400
September. - . . 6, 885 6,411 472 93,490 | 15, 511 ¢ 76,823 26, 826 12,185 14, 466
October. e 6, 952 6, 449 501 100, 985 | 20,910 ; 78,732 31,127 15, 486 15,433
November_ ... 7,043 6, 507 534 109, 606 30,411 ¢ 77,253 37, 069 20, 797 16, 048
December. . .. ... 7,066 6, 521 542 127,283 45,274 j 80, 408 46, 868 28, 987 17,620
82,431 76,383 6,020 | 1,314,907 |, 359, 890 ; 938, 633 443, 408 248,175 192, 590
6, 869 6,365 502 109, 576 29,991 ‘ 78,219 36,951 20, 681 16, 049
I ! |
7,009 6,473 534 123,398 \‘ 46,980 | 75,288 47,324 30,454 | 16, 669
7,008 6,473 533 121,699 | 45,991 | 74, 206 46,157 29, 483 16, 418
7,081 6, 490 539 114,783 ! 41,403 | 71,881 42,533 |! 26, 838 15, 426
7,006 6,475 529 105, 198 34,308 | 70, 121 37,867 23,101 14, 637
7,009 6,494 513 91, 365 25, 696 64, 157 31,743 18, 466 13,037
6,971 6,478 491 82,144 19, 625 61, 372 26, 953 15, 0456 11,736
6, 954 6, 469 483 79,111 | 16, 272 61, 641 24,912 12, 812 11, 901
6, 984 6,496 486 80,324 14, 542 64,424 23,912 11,793 11,912
7,031 6, 541 488 85, 299 15,672 68, 228 25, 037 12, 206 12,631
7, 093 6, 581 510 93,913 19, 695 72, 847 28, 827 14, 754 13, 876
November_ _ .. 7,205 6, 648 555 108,716 29, 437 78, 511 35,993 20, 141 15, 706
December._ ... 7,231 6, 665 563 127,402 43,344 82, 549 45, 324 27, 566 17, 520
Total. o oo 84, 531 78, 281 i 6,223 | 1,213,352 352, 964 845,224 416, 580 242, 658 l 171, 469
; ! i
Monthly average. e .o coooooo .. 7,044 6, 523 519 101,113 29,414 70,435 34,715 20,222 | 14, 289

1 See footnote at bottom of table 25, p. 17,
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Tabie 25.—~NATURAL GAS—Continued

Customers Sales to consumers . Revenue from sales to consumers
Month Indus- Industrial, | ] Industrial,

N trial ie | COMIMIercia .. | cominercia

Total Domestic and com- Total Domestic and electric Total Domestic and electric

mercial generation ! generaticn

!
Thousands Milliens of cubic feet \ Thousands of dollars
|
1939 :

JaANUaTY e 7,166 8,613 551 130, 781 49, 630 79,616 49,913 31,629 17. 743
February. 7,174 8, 625 547 135,897 51,848 82, 594 50, 853 32,395 Ix 211
March.______ 7,205 6, 647 356 128, 662 47,264 80,115 47,643 30,007 17,397
April.______. 7,189 6,637 3550 114, 588 36, 882 76,918 40, 744 24, 665 15, 948
May._ . ... 7,200 6, 664 534 102, 603 27,705 73,457 34,400 19, 730 14, 449
June___.___. 7,174 6,661 511 88, 389 19, 055 6%, 161 28, 361 15,091 13, 100
July......__. 7,163 6. 661 499 87,257 16, 189 69, 915 26, 049 12,920 12,940
August..____ 7,202 6, 699 501 89,674 - 15,192 72,99 26, 092 12, 369 13,508
September. . 7,243 6,738 503 93,712 | 15. 649 76, 688 26, 664 12, 359 14 1065
October_____ 7,309 6. 777 530 103,626 | 19, 623 82, 543 30, 855 14, 867 15,784
November. . 7,436 6, 861 57 118, 250 | 30,997 &5, 656 38,771 21,072 17,457
December 7,479 6, 892 584 129,923 i 41,519 87,106 45, 626 26, 748 16, 659
Motal . . 86, 938 80,474 6,440 | 1,323,358 371,603 935, 807 | 445,971 254,150 189, 302
Monthly average. ... . ... 7,245 6, 706 837 110, 280 E 30, 967 77,984 37,164 21,179 15,775

! Revised series. Data are compiled by the American Gas Association. The revisions were occasioned by the receipt of corrected reports from several of the larger com-
panies. Monthly data beginning 1936, and annual statistics beginning 1929, will be shown in the 1940 Supplement. Meanwhile, data shown here can be used in conjunction
with those given in tables 67 and 68, pp. 16 and 17 of the September 1938 issue (data for 1929-32) and in the 1938 Supplement (data for 1933-37), with only a minor degree of

error,

Table 26.—STEEL INGOT PRODUCTION'!

[Thousands of short tons]

These data are satisfactory for general purposes, but the entire revised record, 1929 to date by months, is available upon request.

Feor 1940 data see p. 41 of this issue.

| N i
Month 1913 1914 1915 1916 1917 1918 1918 | 192 1921 1922 | 1923 “ 1924 1925 1926
2,958 4,089 3,947 2,819 2,119 | 4,302 4,088 4, 696 4,628
2,052 3, 550 3,810 2,230 2,320 3, 888 4,985 4, 203 4,239
4175 3, 503 4,387 2,010 3,152 4, 555 4,712 4,698 5,005
4,246 2,947 3, 508 1,553 3, 951 4,439 3,750 4,014 4 598
4412 2, 538 3,834 1, €20 3, 605 4,722 2,957 3, 870 4,399
4,139 2,920 3,964 1,284 3,503 4,219 2,314 3, 589 4,182
4,179 3,300 3727 1,028 3,307 3,955 2,103 3,455 4,071
4,139 3,613 3,990 1,456 2,045 4,139 2,859 3,832 4,465
3,989 1, 503 3,156 3, 760 3,167 3,908 4,383
October. . 4,403 4,011 2,069 3,819 4,006 3, 500 4,355 4, 563
November 4,160 3, 500 2,124 3,842 3, 510 3, 496 4,371 4,150
December_ ... 3, 501 3,112 1,82 3, 696 3,207 3,998 4447 3,883
Total. oo 33,914 | 25558 | 35038 | 46,370 | 248,854 | 48,217 | 237,738 | 45787 | 20,531 | 38,717 48,704 | 41,228 | 49,438 52, 569
Monthly average_ ... __ 2,826 2,130 2,20 3,864 4,071 4,018 3,145 3,816 1,794 3,226 4,059 3,436 4,120 4,381
1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940
JANUATY - coomoeoeeoee 4,245 4,470 5,040 4,232 2, 814 1,663 1,139 2,237 3,215 3,405 5,285 1,042 3, 555
February__ 4,269 4,529 4,848 4, 519 2,853 1, 659 1,202 2,477 3,107 3,312 4,944 1,901 3, 347
March.__ 5,080 5,048 5, 676 4,765 3, 421 1,605 1,006 3,134 3,209 3,734 5,845 2, 245 3814
April__ 4,623 4,822 5, 544 4,603 3,009 1,411 1,507 3,288 2,957 4, 405 5, 679 2,149 3,331 |..
May. 4, 533 4,712 5,921 4,461 2,858 1, 260 2, 214 3,807 2,950 4,522 5,770 2,017 3, 274
June. 3,915 4,193 5, 491 3,829 2,383 1,022 2,872 3,427 2, 530 4,453 4,687 1,829 3,500 |
July_ . 3, 589 4,262 5 433 3,273 2, 114 904 3, 549 1, 668 2, 540 4, 384 5,103 2,211 3 542 |
August____ 3,918 4,680 5, 532 3,428 1,923 948 3,207 1, 547 3, 266 4, 686 5, 463 2,842 4,215 |
September. 3, 661 4, 646 5, 071 3,181 1,731 1,111 2, 557 1,421 3,164 4, 650 4, 804 2,965 4,739 |
October____ 3714 5, 208 5,078 3,016 1,781 1,218 2,335 1, 660 3, 520 5,078 3,800 3,479 6,041 |
November 3, 502 4779 3,944 2,478 1,783 1,156 1,704 1,804 3, 528 4,842 2,413 3, 085 6,118 |
December. . _.__......| 3557 4,500 3,251 2,217 1,457 964 2,014 2, 200 3,442 4,055 1,650 3, 506 5784 | D
Total.oooooae. 48,605 | 55,840 | 60,830 | 44,001 | 28,216 | 14,022 | 25305| 28,671 | 57,428 | 52,425 | 55443 | BL,071| 5,261 .. ____
3
Monthly average_ ... 4,050 4,654 5,069 3,667 2,351 1,244 2,109 2,389 3,119 4,369 4,620 | 2,58 4212 .

JRevised series.

2 Annual totals include data for months for which no individual figures are available,

Table 27.—EMPLOYMENT ON ELECTRIC STREET RAILWAYS AND BUSSES'!

[Monthly average 1929=100)

I Data formerly shown in long tons have been converted to short tons by the American Iron and Steel Institute.
adopted by the iron and steel industry, of reporting current data in short tons.

This conforms with the recent practice,

Month 1932 1933 1934 1935 1936 1937 1938 1939 1940

B 16 0 79.3 70. 5 70.1 70.8 70.3 72.1 1.9 68.8
February. . 8.7 70.3 70. 6 70.7 1.2 721 70.8 68.

March__ 77.4 69.7 71.2 70.9 70.8 72.4 70.5 68.

April 77.7 69.3 717 71.0 70.9 72.3 70.7 68.

May 76.6 69.0 72.0 712 712 72.8 0.2 68.9

June. 76.2 69.0 72.6 71.3 713 2.8 69.8 69.

July . _. 75.3 69.0 725 71.0 71.9 73.0 9.5 69.

August, .o 73.8 69.1 72.3 70.8 7.9 2.9 68.9 69
September______.._.__ 73.2 69.2 71.9 70. 6 72.3 73.2 68.6 69,
October._._. 72.0 70. 2 71.6 70. 6 72.7 73.0 69.3 69.
November_ _ 71.6 70.6 71.3 70.6 72.6 2.7 68.9 69.3
December_ ..ol 71.3 70.5 70.7 70.1 72.2 2.5 68.8 69.0
Monthly average. . oo 75.3 69.7 715 70. 8 1.6 72.7 69. 8 69.0 | _.______.__

1 Revised series.

Data are compiled by the U. 8. Department of Labor, Bureau of Labor Siatistics.

here, 1932 to date only, supersedes those shown in table 19, page 17 of the April 1940 Survey.

225518—40——3

The revision was occasioned by recomputations, and the data shown
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Table 28.—IMPORTS OF CRUDE RUBBER'

{Long tons]

' : i : i ' : . ,
Month 1913 1914 1315 1 1916 ;1917 | 1918 ]‘ 1919 ¢ 1920 - 1921 1922 1923 1924 1925 1926

i : ; :
January... R 5,867 3,873 3,780 9, 580 16,140 11,653 § 10,339 | 29,655 ;12,014 24,112 335, 609 22,062 32,088 ‘ 42, 689
February. - 5,032 4, 585 7,228 | 9, 808 8,697 13,289 ‘ 15,057 31,873 | 9,816 29,797 26,955 1 31,513 1 24,858 ! 33,257
Mareh... ... 4,810 6, 841 11,926 12,326 17,220 12,436 29,051 36, 935 ! 12,727 28, 668 30,929 | 20,777 | 33,457 42,676
April. ... 4,327 7,430 9, 369 10, 746 15, 654 14,738 27,807 28,453 | 11,646 19,378 31,063 ¢ 37,704 32,764 35,004
May. o iiiiiea. 4,234 7,264 7,619 12,033 17,190 21,989 25,020 19,780 | 10,699 15, 949 35, 762 i 28,007 37,265 | 30,178
June.. . _____________ 4,279 4,236 8, 520 13,657 21, 641 15,035 16, 743 19, 537 ‘ 15,457 22,746 33,352 22,513 31,843 \l 25,303
July. .. 3,842 4,276 8, 547 6, 605 12,487 18, 057 23,626 20, 292 12,343 25,382 19,926 } 19, 641 32,797 | 36, 136
Angust__ ... 4,013 2,978 7,820 8,006 18, 650 9,609 10,027 19,769 14,778 24,255 19,081 ! 21, 527 33,802 27,841
September. . _______.__ 4,584 6,474 8, 967 8,605 | 13,962 9,179 13,747 12, 553 15,423 19,797 11, 564 26.918 26, 620 37,364
October.___._..___.__._. 3,859 5,853 7,830 9,849 14,990 6, 803 19, 601 9, 280 21, 269 33,176 17,620 ‘ 39,049 35,072 ‘ 29, 697
November____.__.__... 4,363 5,573 8, 604 8,791 16,035 6,773 24,913 14,768 23,099 24,261 15,553 | 33,738 38,168 | 39,472
December._.._._._.__. 4,696 5, 503 10,872 11,612 10, 588 6, 570 24,759 10,787 26, 181 33, 556 29,731 | 25,963 | 40,739 i 37,917
Total. _______.._.__. 53,908 64,384 | 101,091 121,703 | 183,254 | 146,131 ¢ 240,690 | 253,682 : 185,432 1 301,077 300,145 | 329,412 | 400,423 417, 634
Monthly average. ... 4,492 5, 407 8,424 10, 142 15,271 12,178 20, 058 21, 140 ‘ 15, 454 25,09 25,762 ¢ 27,431 33,369 34,804

: i i ;

1927 ‘ 1928 ! 1929 1930 | 1931 " 1932 1933 | 193¢ 1935 ¢ 1936 | 1933 ! 1938 ¢ 1939
i H !
i

January. 39, 540 57, 681 48,054 36,508 | 33,552 30, 663 49, 083 40,523 1 34,046 | 43,499 43,921 | 7, 082
February 34,153 64, 286 43,073 34,374 28, 398 22,989 { 35,220 47,844 1 34,414 | 44,021 41,282 31,038
March .o 41,186 50, 610 45, 403 40, 788 45, 588 28,475 | 42,303 46,560 ;34,913 | 41,034 42,730 45,724
April . 38,447 55,813 45,723 44,908 38,434 ¢+ 21,038 | 45,467 41,167 , 45,933 | 43,251 32,120 32,031
May. oo 31,511 51,311 43,166 35,844 34,323 . 26,736+ 50,038 ' 30,755 @ 37,138 i 49,079 28,286 43, 586
June ... oo 28,188 41,973 40, 549 46, 939 41,117 23,504 + 48,797, 32,285 38.370 . 49,780 26, 828 34,363
July. oL 31, 449 44, 538 35, 517 44,052 32, 524 45,243 | 42,674 48,183 : 39,939 1 43,785 22,629 37,372
Augast. .. 31,204 38,041 36, 707 39,033 33,989 45,413 | 32,708 41,559 . 41,934 \ 50,155 32,040 38, 585
September_....._......._. 39,838 34, 022 35,883 38,933 29, 280 46,255 | 32,010 35,724 ¢ 80,274 ;57,353 35,239 37,669
October_..______..__.___. 44,072 38, 654 46, 439 41, 398 35,806 46,034 | 20,240 36,421 , 41,07 1 53,376 34,451 15, 622
November.______.._____ 36, 624 44,026 | 29,743 45,103 29,620 41,821 | 37,212 26,242 | 38, 589 i 54,294 33,116 42, 586
December. ... _________.___ 43,519 © 43,3321 37,370 53, 818 32,016 40, 751 18,171 1 39,804 ' 51,515 69,950 ¢ 37,451 71,631
Total . el 431,246 | 439,731 | 485,087 | 457,627 i 501,788 | 414, 667 i 415,902 | 463,018 | 467,147 | 483,144 600,477 | 412,093 499, 353
Monthly average. ccoeocaoooooo. 35,937 | 36,6441 47,091 40,636 | 41,816 | 34,556 | 34,908 38,585 @ 38,929 40,679 | 50,040 . 34,341 41, 613

1 Revised series. Data are compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce, and have been revised to include Guayule rubber
imports. Data now include, in addition to this grade, ail milk of rubber, or latex, and other natural crude rubber, including Hevea and Caucho. Figures do not include
Balata, Jelutong, Pontianak, Gutta-percha, or other Guttas which amounted to 9,679 long tons in 1939. Prior to January 1934 data are or general imports; since then imports
for consumption. For 1940 data see p. 52 of this issue.

Table 29.—WHOLESALE PRICES OF SILK AND OF RAYON'!

[1926=100]
] | ] | ; | | |
1926 | 1927 928 | 192 ’ 1930 1931 l 1932 1933 | 193¢ | 1935 | 1936 1937 © 1938 ' o1e3e | 1940
Month | ! ! : : : ! i
Silk
i !
January . .o 111.6 9.0 82.8 84.4 7.5 49. 4 36.5 25.4 | 27.8 27.5 35.1 35.9 27.9 H
February. R 110. 5 92.3 84.4 84.8 76.3 48.1 35.0 23.6 ! 20.7 26.8 32,3 : 34.8 28.3
March ... 108.5 91.8 85.1 84.9 75.5 46.7 31.1 23.5 27.3 25.6 31.3 ¢ 34.6 28.7
April._ . 96.8 93.5 86. 4 85.5 72.4 43.7 28.2 25.9 25.9 26. 5 30.2 ) 34.4 28.5
May.. 9€.0 9.7 85.3 83.0 68.7 41.3 25.7 28,9 24.8 27.0 28.7 1 32.6 28.3
June.. 98.5 91.8 81.2 82.0 59. 3 41. 9 24.9 36.4 23.6 26. 4 28.9 ¢ 32.6 28.0
July__ 98.7 87.9 79.5 81.2 52.9 44.2 24.8 39.0 22.9 27.5 30.6 ! 4.6 314
August. 93.0 85.3 79.9 83.3 52.7 4.0 29.5 34.1 22.6 3L.6 31.8 33.2 20.8
September. 100.9 85.3 83.0 84.5 50.9 43.9 32.8 34.1 22.5 4.2 29.8 32.4 30.3
October_._. 97.9 83.5 86. 0 82.7 45.8 41.7 32.3 30.8 23.2 37.3 31.1 29.9 32,0
November_ 94.4 80.4 85.2 79.3 45.3 41.8 28.8 28.7 24.6 37.2 34.4 29.2 311
December_ ... ____._._._ 93.2 80.6 85.3 76.6 47.2 38.3 28.5 27.6 26.2 35.3 34.9 28.2 3L5
Annual average_ ....._-..._. 100.0 87.9 83.7 82.7 60.3 43.7 29.5 20.8 25.1 30.3 315 ; 32.7 29.6 46,1 ..o
| |
Rayon
110.4 80.2 83.6 83.6 63.5 46.0 40.8 316 35.7 ‘ 32.4 311 32.4 32.1 28.5
110. 4 80.4 83.6 80.3 63.5 40.8 40.8 31.6 35.7 32. 4 311 32.4 29.5 28.5
110.4 81.8 83.6 70.3 63.5 40.8 40.8 31.6 35.7 | 32.4 31.1 32.4 29.5 28.5
110. 4 83.6 83.6 70.3 63. 5 40.8 "40.8 27.2 35.7 315 31.1 33.6 29. 5 28.5
110.4 83.6 83.6 70.3 63.5 40.8 39.7 20.6 3L.7 30. 2 3L1 33.6 28.7 285
110. 4 83.6 83.6 68. 6 63.5 40.8 35.4 31.2 29.6 20.2 31.3 33.6 27.4 28.8
91.5 83.6 83.6 63.5 58.5 40.8 30.3 34.2 29.6 | 30.2 32.1 33.6 27.4 28.5
915 | 83.6 83.6 63.5 51.1 40.8 29.3 35.7 29.6 i 30.9 32.4 33.6 28.5 28.5
9.5 | 83.6 83.6 63.5 51.1 40.8 316 35.7 29.6 1 31.1 32.4 33.6 28.5 29.0
...... 9L. 5 83.6 83.6 63.5 511 40.8 31.6 35.7 29.6 | 311 32.4 33.6 28.5 29.5
November. 91.5 83.6 83.6 63.5 511 40.8 31.6 35.7 29.6 i 3.1 32.4 33.6 28.5 29.5
December. ..o oo ______ 80.2 l 83.6 83.6 63.5 51.1 40.8 3L6 35.7 30.4 31 32.4 33.6 28.5 29.5
Annual average_............ 100.0 | 82.9 83.6 i 68.4 57.9 41.2 33.4 33.0 319 3.2 31.8 33.3 28.9 28.8 ...
i | |

1 Revised series. Data given here supersede the combined series on “‘silk and rayon’’ shown regularly ou page 21. These indexes are more representative than the old
series in that they include quotations for several important lines not previously priced. For a detailed list of the items now included see the publication of the U. S. Depart-
ment of Labor, Bureau of Labor Statistics, entitled “Average Wholesale Prices and Index Numbers of Individual Commodities, February 1940.” “Silk” and “Rayon” as
shown here were included in the composite index of wholesale prices and in the testile products subgroup (see pp. 20-21) beginning January 1940.
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The data here are a continuation of the statistical series published in the 1938 supplement to the SURVEY oF

CURRENT BUSINESS.
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That volume contains monthly data for the years 1934 to 1937, inclusive, and monthly aver-

ages for earlier years back to 1913 insofar as available; it also provides a description of each series and references
The 1938 supplement may be secured from the Superintendent of
Documents, Government Printing Office, Washington, D. C., for 40 cents per copy.

A few series have been added or revised since the 1938 Supplement went to press.
an asterisk (*) for the new series and by a dagger () for the revised series.
of these series provides a reference to the source where the descriptive note may be found.

The terms ‘“‘unadjusted’’ and “adjusted’’ used to designate index numbers refer to the adjustment for seasonal

to sources of monthly figures prior to 1934.

These are indicated by
A brief footnote accompanying each

.. . . -
variations. Data subsequent to March will be found in the Weekly Supplement to the SurvEey.
Monthly statistics through December 1937, to- | 1940 1939 1940
get}ﬁer with exgla}:xatgry notes al\)nt} refc(airenc;:s
to the sources of the data, may befound inthe . Sep- Novem-| Decem-| Janu- { Febru-
1938 Supplement to the Sarvey March { March | April May June July | August temger October ber ber ary ary
BUSINESS INDEXES
| i ! ] 1
INCOME PAYMENTS! ' ! | f i
. ! ; | | | <
Adjusted index_ ... 1929=100._; »87.0 84.1 83.0 : 83.4 84.1 | 83.7 | 85.4 86.8 i 88.0 88.5 . 89.5 89.5 83,4
Total .. s mil. of dol..| * 5,936 5,727 5,654 1 5,432 5,918 ' 5,695 5,400 6,010 i 6,195 5,804 1 6,838 i 76,067 | 5. 507
Salaries and wages: ; ] : ! :
Adjusted index_ ... ____.______ 19290=100..| »85.4 82.1 RLO 814 82.8 ! 82.8 84.0 84,5 : 86.6 87.3 ! 87.7 87.2 86.0
Total. ... mil. of dol_.| »3,729 3,575 3,550 | 3,598 3,665 | 3,516 3, 560 3,602 | 3,858 3,834 1 3,878 r3,723| r3,601
Commodity-producing industries. .do....! 71,333 1,235 L2112 1,235 1,281 1 1,271 1,318 1 1,857 | 1,434 1,421 © 1,413 1,337 | r1,32
Distributive industries do i 896 850 849 | 862 ! 874 | 868 871 892 | 922 911 942 892 r 873
Service industries._. » 829 797 799 806 | 815 i 810 813 ’ 821 835 839 ¢ 851 837 831
Government.__.. » 521 506 510 : 520 ¢ 530 1 422 ¢ 423 ! 507 ¢ 539 ¢ 531 ! 534 r 519 r 520
Work-relief wages.__ » 150 187 | 180 175 | 165 - 145 135 | 115 | 128 | 132 . 138 138 r 143
Direct and other relief...__............. do.. P96 95 | 90 . 87 85 | 83 87 ! 87 | 88 . 87 87 94 93
Social-security benefits and other labor in- | : i ; !

COMB.. oo ciccacacaa s mil. of dol.. » 150 148 133 139 145 | 136 ; 145 135 ¢ 128 ! 129 132 143 r 143
Dividends and interest__...__.._...__. do. » 827 772 760 | 471 920 | 849 | 451 ! 805 783 496 1,514 855 155
Entrepreneurial income and net rents and | ; |

royalties_ ... . .____.___. mil. of dol..{ 71,134 1,137 L1t 1,137 1,103 | 1,109 1,157 {1 1,201 1,338 1,258 1,277 1,252 1 r1,178
Total nonagricultural income.._.._._.__ do.. i 75484 5,256 5,192 4,943 5,453 | 5,222 4,887 5,364 5,510 5,217 6,306 i r5,518 ! r5 081
Adjusted index of mnonagricultural in- ! |

COMB. e e s me e 1929=100.. ; ?88.3 84.8 83.8 84.3 85.4 [ 85.5 86.7 87.0 88.8 89.5 ‘ 89.9 89.8 88,8

‘ i

INDUSTRIAL PRODUCTION | |

(Federal Reserve) | i
Combined index, unadjusted..... 100 95 § 94 98 | 97 99 112 124 124 120 117 110
Manufactures, unadjusted _ 100 96 | 9 97 95 99 110 122 123 | 121 116 109
Durable goods*___.__ 86 84 78 85 83 85 99 123 125 | 129 117 104
Automobiles. 105 106 88 91 66 28 59 : 93 108 ! 142 128 127
Cement._._.. 65 79 88 93 100 98 98 99 90 ; 75 49 43
Glass, plate.. r 137 91 93 112 78 121 165 222 191 ¢ 232 200 165
Tron and steel._ 93 87 79 89 93 103 120 152 155 | 152 138 116
Nondurable goods*.. 111 106 107 108 106 111 119 122 122 | 114 116 r114
Leather and produets. . 126 113 106 105 114 131 121 120 110 103 111 r118
Petroleum refiningt. ... 201 208 211 215 211 217 221 233 229 222 214 217
Rubber tires and tubest...-.. 114 104 102 112 111 122 123 126 118 110 115 118
Slaughtering and meat packing 84 81 92 86 ' 84 80 91 97 111 118 119 102
TextileS .. ooocaiiaaaaan 112 100 104 105 103 112 121 129 131 117 119 114
Tobacco manufactures. 156 151 172 186 171 180 181 179 175 151 158 r 155
Minerals, unadjusted. ... 102 88 97 105 107 96 123 132 127 113 120 115
Anthracite_..______ 50 83 73 51 44 53 72 74 62 58 81 54
i i 77 26 40 63 68 75 90 104 102 88 101 T 92
0 0 82 132 150 139 187 218 130 0 0 0
70 70 80 71 65 68 67 72 86 79 88 81
171 174 177 173 178 129 179 183 185 § 184 181 r 186
94 102 69 105 59 78 98 90 98 106 90 111
96 94 i 90 87 84 87 93 106 117 123 121 124
Combined index, adjusted. 98 92 | 92 98 101 103 111 121 124 128 119 | 109
Manufactures, adjusted.. 96 92 91 97 100 104 11 121 124 r 129 118 108
Durable goods*_____. 80 76 71 82 88 92 103 123 130 141 122 103
Automobiles. 91 87 73 81 87 89 85 78 920 127 128 127
Cement...... 90 81 75 79 82 76 78 87 91 96 80 71
Glass, plate.. r 130 83 89 124 87 121 165 222 191 232 200 165
Iron and steel 83 79 73 89 100 105 121 157 167 173 143 111
Nondurable goods 110 106 108 110 110 115 117 119 118 120 114 111
Leather and produects.. v 122 116 115 110 115 118 105 109 115 121 120 rilg
Petroleum refiningt. ... - 202 209 211 215 212 218 221 232 228 221 214 217
Rubber tires and tubest._____.._._. 114 104 102 112 111 122 123 126 118 110 115 118
Slaughtering and meat packing. .. _do_ - 99 89 90 94 87 89 92 100 99 100 99 100 100
Textiles. e do ? 98 110 97 104 m 111 120 121 125 126 123 114 108
Tobacco manufactures. . do. 160 164 164 170 170 158 168 164 166 | 172 186 167 170
Minerals, adjusted.._...._. —-..do_ 7120 110 95 98 104 106 91 114 121 ¢ 124 120 125 r 120

Anthraeite_.._._.__ _.do.... » 66 61 80 73 59 53 53 71 58 ! 60 59 75 51

Bituminous eoal_ ... ... do.... » 80 7 31 48 71 7 77 84 94 | 91 83 91 87

Iron-ore shlpments.._ .............. do.... 0 0 0 55 67 74 78 97 128 155 0 0 0

Lead. ... .o ool do..._ 82 69 71 82 70 68 71 71 70 83 78 87 73

Petroleum, crude ... ooooceoooo.. do-_.. » 191 173 174 175 170 174 127 174 181 187 189 189 r 190

2110 -) SN do____jecao .. 86 101 ¢ 71 107 70 79 104 91 91 ¢ 105 89 103

/51 4 TSI do.-_. 115 90 91 i 89 : 90 91 93 98 110 | 17 121 114 116

r Revised. » Preliminary.

*New series. For indexes of durable and nondurable goods production beginning 1919, see table 8, p. 14, of the March 1939 Survey.
tRevised series. Petroleum refining, revised beginning 1934, and rubber tires and tubes, beginning 1936; see table 36, p. 17, of the August 1939 Survey, For revised

ncome payments beginning 1929, see table 41, pp. 15 and 16 of the October 1939 issue.
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Monthly statistics through December 1837, to- | 1940 1939 1940
gether with explanatory notes and references

to the sources of the data may be found in the . . - - - -
1938 Supplement to the Survey March § March | April May June July | August tesrg!l))er October N%‘Zm D%c;m Jg?"} Fg‘;z}l
| | b 8
BUSINESS INDEXES—Continued
AGRICULTURAL MARKETINGS
Quantities marketed:
Combiped index__...__..._..__. 1923-25=100__ T4 68 65 81 82 94 85 120 125 104 88 7 66
Animal produets. do 80 78 81 99 93 88 84 82 87 90 87 85 7
Dairy produets_ ... 96 104 103 135 145 133 122 100 90 80 80 95 90
Livestoek ... . ____. ... 66 65 62 72 62 66 70 78 90 81 75 85 67
...... 113 104 123 145 114 91 79 75 75 126 132 87 w7
................ 40 45 77 193 387 386 266 144 a0 42 35 31 25
........ 68 57 50 63 71 101 87 159 163 119 90 i 60
........ 66 35 22 23 26 46 75 251 278 200 133 94 67
64 93 95 92 81 78 80 79 95 75 74 78 62
63 50 50 80 101 184 116 120 94 68 59 42 48
[, 94 107 89 109 112 49 41 72 82 66 61 7 72
Cash income from farm mar s
Crops and livestock, combined index:
Unadjusted. ... ... ... .__ 1924-29=100__} »59.5 57.8 53.5 59.0 59.5 67.5 75.5 93.0 107.0 90.0 79.0 69.0 “60.5
Adjusted. d » 76.0 72.5 68.0 70.5 63.5 63.0 66.5 73.5 76.5 76.5 79.0 79.0 8.0
72.5 63.0 59.0 59.5 50. 6 515 58.5 64.5 68. 5 66.0 74.0 25 §1.0
»79.0 81.0 76.0 80.5 75.5 74.0 74.0 82.0 83.5 86.5 84.0 85.0 r&6. 3
Dairy products...._. do....; 2905 78.0 76.5 75.0 75.5 77.0 82.0 84.0 89.0 91.0 9L. 5 95. 0 94,0
Meat animals...__. - 4 P740 33.5 78.0 89.5 78.5 75.0 710 84.5 87.0 87.0 82.0 8475 * 82,0
Poultry and eggs 0.0 73.0 69.0 66.0 65.0 66. 5 64.5 67.0 66. 5 73.5 70.5 63,5 * 80,0
WORLD STOCKS
Combined index (quantity)t.._..__ (1) 181 182 182
Cotton, adjusted. ______..__ d . 201 205 211
Rubber, adjustedt._._. - 248 241 239
Silk, adjusted .. ... - 111 101 84
Sugar, adjusted_...__ 191 187 184
Tea, adjusted.. 18 110 106
Tin, unadjusted 127 129 119
Wheat, adjusted. .. 151 162 166

COMMODITY PRICES

COST OF LIVING

|
(National Industrial Conference Board) 1

Combined index.. ..o .-1923=100__ 85.5 84.9 85.0 84.8 84.7 84.9 84.5 85.9 85.8 85.7 85.3 3.4 85.8

ClOthing. oo ocee e eens do_.. 3.2 72.3 72.2 72.1 72.0 719 71.9 72,2 72.6 72.9 72.9 73.0 73.2

00 o oo e do_... 78.8 78.0 78.2 78.1 77.9 78.1 76.7 80.7 80.1 79.6 78.5 8.8 70.8

Fuel and Yight _ _ ... do_.._ 85.8 85.8 85.2 84.0 83.4 83.8 84.0 84,4 85.2 85.6 85.6 85.8 86.0

HOUSING oo do___. 86.6 86. 1 86. 2 86.2 86.0 86.3 86. 3 86.5 86.6 86.7 86,6 6.6 6.6

Sundries. ..o do.__. 96.9 96.7 96.7 96.6 96. 6 96.9 96. 9 97.0 96. 8 96. 8 96.8 9.9 96.9
PRICES BRECEIVED BY FARMERS§

(U. S. Department of Agriculture)

Combined index..........._... 1909-14=100.. 97 91 89 90 89 89 88 98 97 97 96 90 101
Chickens and eggs.____ do 83 88 87 85 83 89 90 102 108 117 97 91 98
Cotton and cottonseed 85 7 70 72 It 73 71 76 74 75 82 85 85
Dairy products. ___ 114 100 95 92 94 96 100 107 112 117 118 119 118
Fruits._...... 73 81 82 85 93 80 70 73 73 66 65 66 76
Grains_._.. 92 66 67 72 73 66 64 83 7 79 87 90 91
Meat animals. 102 116 114 112 107 107 101 17 112 107 101 103 101
Truck crops. 128 110 95 88 105 99 99 117 128 123 96 117 168
Miscellaneous. 101 83 86 83 81 89 100 98 94 98 104 113 107

RETAIL PRICES
U. 8. Department of Labor indexes:
Coal:
Anthracite 75T | R I
Bituminous. 86.9 |\ Y0 I
FO0A, oo omo oo 79.0 | 784 77.9| 769 e 1
Fairchild’s index:
Combined index...._..._. Dec. 31, 1930=100_. 92.8 90.2 91.2 819 92.0 92.3 92,6
Apparel:
Infants’ oo do._.. 96.9 96.1 96.3 96. 4 96.4 96.6 96.6
Men’s...._.... --.-do._. 88.9 88.6 88.7 88.7 88.7 88 8 8.8
Women’s. . ... —-.-do... 91.9 89. 5 90. 4 90.9 91.0 01.4 01.8
Home furnishings. —--dop 944 91.7 92.7 93.5( 935 93.7 94.1
Plece g00dS.ooommoecee e ----do.| 86,0 84.3| 847| 8.0| 853 85.5| 859
WHOLESALE PRICES
. 8. Department of Labor indexes:
Combined index (813 quotations). .1926=100_ 78.4 76.7 76.2 76.2 75.6 75.4 75.0 79.1 79.4 79.2 79.2 79.4 78.7
Economic classes:
Finished products .. ......._...... do.__. 81.1 80. 2 80,1 79.9 79.6 79.2 79.1 81.9 82.3 82.0 81.7 81.7 $1. 4
Raw materials..._.._......_....._. do_... 72.0 70.1 68.5 68.9 7.7 67.8 66.5 72.6 72.3 72.4 73.3 w38 X
Semimanufactures. .. _....-........ do....| 79.7 74.6 74.4 74.3 74.1 74.4 74.5 81.8 83. 1 821 82,0 sL7 5.0
Farm produets ... ... do___. 67.9 65.8 63.7 63.7 62. 4 62.6 61.0 68.7 67. 1 67.3 67.6 601 68.7
Grains_..__.__ -do.__| 734 54.5 55.2 59.6 58.2 52.3 51.5 65. 1 61.6 64. 1 716 =33 798
Livestock and ..do... 67.1 78.2 75.5 73.2 69. 4 69.7 66.0 76.3 70.5 66. 1 63.8 67.2 65.6
Foods ..o do... 70.2 70.2 68.6 68.2 67.6 67.5 67.2 75.1 73.3 72.3 71.9 -1 7 711
Dairy products___..__...._........ do..| 786 64.8 58.1 58.6 60.0 64.6 67.9 74.5 78.9 80.1 81.3 81,9 80,0
Fruits'and vegetables_.__.___...... do._..| 58.7| 62| 643]| 638| 625/ 620| 585| 628| 60.2] 6L2| 630 60.3 58.7
Meats. oo 0. . 69.2 82.5 8L.0 78.6 75.7 75.3 73.7 81.0 74.9 71.2 69, 1 69.9 684
Commodities other than farm produects and
........................ 1926= 82.9 80. 4 80.5 80.6 80. 2 80.2 80. 1 82.1 83.8 84.0 83.9 83.9 §3.2
Building materials_._._.....___._.. do.._. 93.3 89.8 89.6 89.5 89.5 89.7 89.6 90.9 92.8 93.0 93.0 93.4 63.2
Brickand tile._..___._..._ ... ... do.._. 90.4 92.5 93.0 91.7 91.1 90.6 90. 5 91.0 91.5 91. 6 ol 6 91.6 91,2
Cementt. ... do_... 91.2 91. 5 9L 5 9L 5 91. 5 9.5 91.3 91.3 91.3 91.3 91.3 914 ol 4
Lumber. ..ol do....l 97.8 92.1 9.5 91.2 90.7 91.8 91.8 93.7 98.0 98.3 97.8 -6 o6

r Revised. » Preliminary

1 Temporarily discontinued; for several of the series, European stocks have not been available since the outbreak of war.

tRevised series. Cash income from farm marketings revised; data not shown on page 20 of the March 1940 Survey will appear in a subsequent issue. Combined index
of world stocks revised beginning January 1920: see table &, p. 17, of the January 1939 Survey. For subsequent 1938 revisions in the combined world stocks index and in the
rubber component, see p. 20 of the June 1939 issue. Cement price index revised beginning 1926, see table 23 p. 18 of the April 1940 issue; the building-materials group and
the combined index of all commodities have not been revised, as the effect of the change in cement prices on these indexes is small.
) §Data for Apr. 15, 1940: Total 98, chickens and eggs 82, cotfon and cottonseed 85, dairy products 110, fruits 81, grains 96, meat animals 104, truck crops 145, miscel-
aneous 100,
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Monthly statistics through December 1937, to- | 1940 1939 1940

getl}ller with exlf)bilnat;ry notes it)mti_ refgrenc}«:,s

to the sources of the data, maybe found in the . . - e~ - ru-

1958 Supploment to the Survey March | March | Aprit | May | June | July | August tesiglk))er October N%x;?‘m D%ﬁm Jg?;,l Fg?;u

COMMODITY PRICES—Continued
WHOLESALE PRICES—Continued

U. 8. Department of Labor indexes—Contd.

Commodities other than farm products and

foods—Continued.

Chemicals and allied produets§._1926=100.. 77.0 76.0 75.6 75.6 75.2 7435 w2 6.6 7.8 T4 T et 703
Chemicals§. .. ... _______ _.do___. 85.1 &4.8 84.6 84.4 84.2 83.9 83.8 84.5 85.2 85.2 85.3 85.3 85,3
Drugs and pharmaceuticals§......_do____ 81.4 77.7 77. 4 7.4 77.4 7.2 77.1 78.4 79.7 9.7 80.3 81.3 81.3
Fertilizer materials§....._... _.do___. 70.6 68.0 68.1 68.4 66.5 65.3 65.5 67.2 68.6 69.8 70.9 7L.3 710

Fuel and lighting materials. 72.2 73.1 73.4 73.9 73.0 72.8 72.6 72.8 73.9 74.1 72.8 72.7 72.4
Electricity. 80.3 814 79.3 77.8 78.1 75.8 77.5 75.4 76.5 . -

g1 J R, 82.2 84.1 86.0 88.9 89.0 86.7 87.2 84.4 82.2 80.4 78.6 81.6
Petroleum products_. ___ . 50.9 51.9 52.5 52.5 52,2 51.7 53.3 54.0 53.9 52.5 51.7 50.9

Hides and leather products_. . 91.8 90.9 91.6 92.3 92.5 92.7 98.5 104. 104.0 103.7 103.6 102. 4
Shoes_ ... - . 1012 101. 2 101.3 101.3 100.8 100.8 1018 105.7 107.2 107.5 107.8 108. 2
Hides and skins. _.do_.__ 94.3 73.8 68.3 72.1 75.3 76.9 771.2 97.4 112.4 104.3 105. 2 102. 6 7.0
Leather________.. ... __ _.do_._. 93.5 82.7 82.8 83.1 83.8 84.1 84.0 92.0 97.8 97.8 95.2 96.0 94.2

House-furnishing goods_ .. _.do..__ 88.0 85.2 85.4 85.5 85.6 85.6 85.6 86.6 87.8 88.4 88.5 87.9 7 88.0
Furniture. __.__._._.____ _.do____ 81.5 80.5 81.0 8L O 810 810 81.1 81.3 817 82.3 82.4 81.4 r81.5
Furnishings_______________ 94.2 89.7 89.6 89.8 90.0 90.0 90.0 91.7 93.7 94,2 94. 4 94,0 94,2

Metals and metal produets.. 95.5 94.3 94.0 93.5 93.2 93.2 93.2 94.8 95. 8 96.0 96.0 95.8 95.3
Iron andsteel________.__ 96.4 96.1 96. 1 95.7 95. 2 95.1 95.1 95.5 96.0 96.0 96. 1 96.3 96. 3
Metals, nonferrous - 79.7 76.6 74.7 73.1 72.9 73.3 74.6 84.7 85.3 85.1 84.6 82.6 79.2
Plumbing and heating equipment

1926=100__ 81.0 79.3 79.3 79.3 79.3 79.3 79.3 79.3 79.3 79.3 79.3 79.3 9.1

Textile products_ ... ... d 74.0 66.6 66.9 67.6 67.3 67.6 67.8 7.7 75.5 76. 4 78.0 77.9 75.4
Clothing _._____...__. 85.1 81.5 81.6 81.7 81.7 81.2 81.5 81.7 83.2 83.8 84.2 84.5 84,9
Cotton goods_____.______ 71.8 63.7 63. 4 63.3 64.1 65.1 65.5 70.4 74.3 74.8 75.2 75.4 73.6
Hosiery and underwear _ 62.2 59.9 60. 2 60. 2 60.1 60. 2 6L.6 62.8 63.8 64.8 66.0 68. 4 64.5
Silk andrayon.._.___..____ )] 36.1 37.8 40.7 39.1 40.2 39.6 43.4 46.2 47.7 55.0 [©) ()]
Woolen and worsted goods. - 84.5 75.1 75.2 75. 4 75.6 75.4 75.5 84.0 913 90.5 90.3 90. 4 87.2

Miscellaneous___.________.___. 76.9 74.1 74.4 74.2 73.8 73.4 73.3 76.6 71.6 77.0 7.4 7.7 77.3
Automobile tires and tubes. 55.6 60.5 60. 5 60. 5 60. 5 60. 5 60.5 60. 5 60.5 55.6 55.6 55.6 35.6
Paper and pulp 89.0 81.3 8.1 80.4 79.9 79.9 80.0 81.8 86.3 88.0 89.0 89.8 89,5

World prices, foodstuffs and raw
Combined indext [0 37.3 38.4 41.3 41.0 39.6 38.0 ) ) ) O] ) O]

Cotton 33.1 32.4 35.3 36. 4 35.7 34.6 34.2 34,2 36.0 40. 4 40.8 40.8

Rubber 38.1 31.2 37.6 38.3 38.7 39.0 49.7 46.6 47.3 46.9 44,6 441

Silk. __ 31.0 33.4 37.6 35.4 37.0 36.9 41.8 46.7 47.4 54.8 515 42.8

Sugart 31.9 35.2 40.5 37.4 37.7 32.7 59.7 49.4 40.8 43. 4 42.4 43. 6

Tea. 66.6 69.6 68.9 68.8 67.5 % 7 [ R IV SUSU F S

Tin.. 91.9 93.9 97.5 97.2 96.5 97.0 126.3 109.9 103.9 100. 7 92.9 91.4

Wheat. 36.8 38.5 40.4 40.8 34.3 32 S DU EORESURUO RUNIPURR (RIS DI S

Wholesale pric
commodities.)
PURCHASING POWER OF THE
DOLLAR
Wholesale prices... 1923-25=100_. 128.5 131.3 132.1 132.1 133.2 133.5 134.2 127.3 126.8 127.2 127.2 126.8 128.0
Retail food prices.________ _do___. 129.7 130.9 130.5 130.7 131.1 130.7 133.2 126.6 127.6 128.4 130.0 129.7 1280
Prices received by farmers ..do__._ 151.5 161.6 165. 3 163. 4 165.3 165.3 166.9 149.9 151.5 1515 153.1 148.6 145.6
Cost of living .. io- do.__. 118.9 119.8 119.6 119.9 120.0 119.8 120.3 118.3 118.5 118.6 119.2 119.0 118.5
CONSTRUCTION AND REAL ESTATE
CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED

Value of contracts awarded (F. R. indexes):
L Total, unadjusted. _ 1923-25=100_. » 63 69 76 75 73 73 76 73 72 74 69 61 54

Residential, una: d » 60 58 68 65 64 63 66 68 66 59 51 44 r 50

Total, adjusted_._..____ » 62 69 67 63 63 67 73 73 76 83 86 75 r 63

Residential, adjusted._... » 58 55 58 55 58 62 67 68 68 61 60 53 * 55

F. W. Dodge Corporation (3 :
Total projects . ... oocao . number..| 23,920 | 20,233 | 22,282 | 23,244 | 21,701 21,806 | 23,270 | 22,984 | 22,402 | 22,323 18, 831 13,517 15,595
Total valuation.____.. -| 272,178 | 300,661 | 330,030 ! 308,487 | 288,316 | 299,883 | 312,328 | 323,227 | 261,796 | 299,847 | 354,008 | 196, 191 | 200, 574
Public ownership._ .. 94,971 { 127,776 | 159,656 | 134,757 | 127,595 | 136, 543 | 158,459 | 144,216 91,604 | 143,647 | 225,095 92, 532 81, 666
Private ownership____ 177,207 | 172,885 | 170,374 | 173,730 | 160,721 | 163,340 | 153,869 | 179,011 | 170,192 | 156,200 | 129,003 | 103,659 | 118, 908

Nonresidential buildings:

Projects. . ool number._ 3,645 3, 592 3,400 3,457 4,052 3,823 3,453 3,650 3,749 3,242 2,711 2,453 2,852
Floor area. _thous. of sq. ft__| 14,444 17,944 16, 563 12, 700 15,418 17,691 12, 268 16, 490 15,494 15,418 11,675 9, 109 12, 356
Valuation____....___....... thous. of dol-.| 73,735 | 97,786 | 94,656 | 76,749 | 92,845 | 88,501 69,882 | 82,466 | 72,684 | 77,769 57,757 | 52,532 70, 565

Residential buildings, all types:

Projects_ . ..l number__| 19,053 15, 438 17,387 | 18,262 | 15,942 ) 16,287 18, 003 17, 589 17,136 17,756 14, 899 10, 132 11,807
Floor area. .thous. of sq. ft._{ 31,078 § 30,725 | 28,382 32,602 | 27,502 | 27,181 | 31,165 | 32,977 | 29,371 | 31,009 22, 584 19, 082 19, 107
Valuatigln.. ................. thous. of dol._| 121,708 § 125,225 | 114,405 | 133,818 | 111,896 | 109,330 | 127,163 | 129,680 | 118,303 | 116,588 | 88,631 77, 400 74,858

Public utilities:

Projects . oo cmeeaool number. _ 214 259 323 251 234 254 328 356 204 350 330 202 174
Va]uatimi'l( __________________ thous. of dol_.| 17,830 19,640 | 35,336 | 21,779 9,068 | 23,092 | 20,113 | 39,663 | 20,450 { 23,906 | 26,977 } 18,398 12,222
Pubtic works:
Projects. ..o oo number. _ 1,008 944 1,172 1,274 1,473 1,442 1,486 1,389 1,223 975 891 730 762
Valuation._________________ thous. of dol__| 58,905] 58,010 85, 633 76, 141 73,607 | 78,960 | 95 170 71,418 | 50,359 | r 81,584 | 180,683 | 47,861 42,929
Building permits issued in 1,790 cities:
Total buildings.____.____........__. number._| 60,409 } 62,303 | 65,775 | 77,913 | 71,040 | 64.537 | 73,318 | 67,618 | 73,021 | 60,353 | 44,016 | 35,333 | r 37, 664
Total estimated Piost_ N ...thous. of dol._j 165, 558 | 177,903 | 165,978 | 204,437 | 202,429 | 185,019 | 197,037 | 179,605 | 173, 649 {169,488 | 152,727 | 114,211 (r 130,844

New residential:

Buildings. ... number.__| 20,787 | 18,635 | 17,697 | 20,961 19,224 | 17,884 19, 697 16,818 | 19,571 | r 17,539 15,083 | 10,850 | = 11,419
Estimated cost thous. of dol..| 96,209 | 94,374 | 87,441 | 119,600 | 99,775 { 96,114 | 116,260 | 87,308 | 91,921 |r100,357 | 95,677 | 60,515 | 66,991

New nonresidential:

Buildings. ..o . number__ 9,433 1 10,496 | 11,520 | 13,711 12,085 | 11,214 | 13,037 | 13,053 | 14,521 11,915 7,960 5,267 | r 5, 690
Estimated cost.____________ thous. of dol..| 43,888 | 52,886 { 44,830 | 51,162 | 70,974 | 59,794 | 49,096 | 63,702 | 52,745 | 46,123 | 38,004 | 33,925 | r 37,730

Additions, alterations, and repairs:

Buildings___ . _______._.__.__. number__| 30,189 | 33,172 | 36,558 | 43,241 | 39,731 35,439 | 40,584 | 37,747 | 39,829 | 30,899 20,973 19, 421 | r 20, 555
Estimated cost. .. ._._______ thous. of dol._| 25460 30,643 | 33,706 | 33,674 | 31,680 | 29,111 | 32,580 : 28595 | 28,083 22,978 19, 045 19,771 17 26,123
r Revised. » Preliminary. ! Temporarily discontinued; for several of the series, data have not been available since the outbreak of war.

tRevised series. Data on world prices revised beginning 1920; see table 4, p. 17, of the January 1939 issue.

For construction contract awards, see note marked with a

#4” on p. 21 of the July 1939 issue. The data on building permits are based onreports from 1,790 identical cities having populations of 2,500 or more, and supersede those shown
in the Survey through the issue of May 1939 which were for 1,728 cities in the same size group. The present series include data for 62 additional cities but the total estimated
cost of permits issued was increased by only 0.2 percent in 1937. Data beginning January 1936 will appear in a subsequent issue of the Survey.

2 Separate data for “silk’’ and for “‘rayon’’ appear in table 29, p. 18 of this issue; these will be substituted in this table in a near future issue.

§Data revised, and title changed from ‘‘chemicals and drugs.”

combined index shown on p. 20 beginning 1940,

Revisions beginning 1926 will be shown in a subsequent issue.

The new series was incorporated in the
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Monthly statistics through December 1937, to- | 1940 1939 1940

get}lxler with exx}la}tlmtgry notes tt:,mfi refgtpncﬁs b
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1938 Supploment to the Survay March | March | April | May I June | July | August |SePY™"| October N%eer bor Jg?;,] F:kr);u

]
CONSTRUCTION AND REAL ESTATE—Continued
CONTRACT AWARDS, PERMITS, AND { | | ! i |
DWELLING UNITS PROVIDED—Con. | ! ! |
| !
Estimated number of new dwelling units pro- i |
vided in al} urban areas:t !

Total __ . number__{..-..... 28,527 | 27,067 | 36,583 | 30,278 | 28,495 | 34,198 26,852 | 27,159 | 30,890 } 29,606 | ... .___ | _______
1-family dwellings. _ 19, 654 19,452 25,960 | 21,878 | 21,804 23, 543 18,808 21,362 | 21,623 | 20,052 |_______ .. ____._
2-family dwellings__ 1,383 1,432 1,931 1,472 1,248 1,472 1,616 1,591 1,247 2,100 |
Multifamily dwellings 7,490 6, 183 8,692 6,928 5,443 9,183 6,428 4,206 8,020 7,833 | o

Engineering construction:
Contract awards (E. N, R.)Y._.thous. of dol..| 179,836 | 285,566 | 240,735 | 252,002 | 268,395 | 181,469 | 311,222 | 209,337 | 245,062 | 302,215 | 190,327 181,977 270,928
HIGHWAY CONSTRUCTION
Concrete pavement contract awards:

Total..__ --thous. sq. yd.. 2, 486 2,143 3,385 4,458 6, 855 5,713 6, 161 4,465 2,655 3,718 4, 951 2, 597 3,122
Roads. ... ... do.... 1,827 860 2,081 2,179 4,232 3,820 3,907 3,058 1,067 2,491 3,260 1,730 2,297
Streets and alleysd . ..o _.__ do.... 659 1,283 1,304 2, 280 2,623 1,893 2, 254 1,407 1,588 1,228 1,691 866 8§25

Status of highway and grade crossing projects
administered by the U. 8. Bureau of Public
Roads:
Highways:
Approved for construction:
Mileage ...-no. of miles__ 4,782 3,081 3,081 3,615 3,867 3,701 3,130 2,723 2,824 3,100 3,528 3,880 4,264
Federal funds__._ thous. of dol_.| 47,619 34,969 | 35600 | 40,769 | 41,024 | 37,802 | 34,254 { 30,821 30,750 | 35315 | 40,132 | 45616 | 46,677
Under construction
Mileage. . .. o coooooLoilo. no. of miles_.| 6,347 7,855 8,301 8,463 8, 570 8, 522 8, 554 8,386 7,473 6, 746 5,984 5.837 5.066
Federal funds .. _thous. of dol._| 98,452 } 115,212 | 120,505 | 122,758 | 123,554 | 124,975 | 123,044 | 119,472 | 110,543 | 101,855 | 91,429 | 90,220 i 96,864
Estimated cost..... d 196,074 | 222,630 | 232,772 | 238,636 | 240,218 | 244,860 | 242,024 | 237,214 | 222,062 | 205,183 | 184, 441 | 180,686 | 185,954
Grade crossings:
Approved for construction:
Federal funds ._____ 12,133 | 12,906 | 12,107 | 10,224 | 11,312 | 11,504 | 10,654 | 9,888 | 10,283 | 10,180 | 11,428 | 12,447 | 12,617
Estimated cost... 12,908 13,374 12, 529 10, 583 12,191 12,414 11,437 10, 581 10,908 11,060 | 11,986 13,075 13,193
Under construction:
Federal funds__ 31,787 } 38,817 | 40,654 | 43,771 42,299 | 40,336 | 38,579 37,919 35,435 | 35,1121 30,528 | 30,410 | 31,167
Estimated cost........_......______ 33,272 40,747 | 42,654 | 45,723 | 44,094 | 42,052 | 40,505 | 39,756 | 37,190 | 36,577 | 32,258 | 32,077 | 32,775
CONSTRUCTION.COST INDEXES
Aberthaw (industrial building)...... 1914=100__|---o .- 188 4 oL | L 720 PR L3 PR P 1001 | .
American Appraisal Co.:}

Average, 30 eities_._______._.._.._. 1913=100_. 183 182 182 182 182 183 184 185 185
Atlanta.__.._. SR s [ T 169 168 168 168 168 168 171 173 173
New York._.. _do.___ 192 193 193 193 193 195 195 196 196
San Franeiseo ..o ... do.__. 167 169 169 169 169 169 171 173 173
St. Louis oo do___ oo 185 185 185 185 185 184 185 188 188

Associated General Contractors (all types)
1913=100__ 187 188 188 188 187 187 187 188 188 188
E. H. Boeckh and Associates, Inec.:
Apartments, hotels, and office buildings:
Brick and concrete:

Atlanta .U. S. av., 1926-29=100__ 96.0 95.3 95.3 95.3 95.4 94.8 94.8 94.6 94.8 94.9 95.3 96.0 96.0

New York.___ d 13L.0 130.0 130.0 130.6 130.6 130.9 130.8 130.8 130. 8 130.9 131.4 131.1 131.1

San Francisco. 118.0 117.8 117.6 117 0 116.9 116.8 116.8 116.8 117.8 117.9 118.2 118.0 118.0

St.Louis ... . .____. 118.8 119. 1 119.1 118.6 118.5 118.3 118. 4 118. 4 118.8 118.7 119.0 118.9 118.9

Commercial and factory buildings:

Brick and concrete:
98.1 97.4 97.4 97.6 97.6 97.2 97.2 97.0 97.2 97.2 97.5 98.2 98,2
133.7 132.7 132.7 133.4 133.4 133.8 133.7 133.7 133.7 133.7 134.0 133.7 133.7
122.7 122.3 122.3 121.4 121.3 121.2 121.2 121.2 122.0 122.5 122.6 122.7 122.7
119.9 120.1 120.1 119.7 119.7 119.6 119.6 119.6 119.7 119.8 120.0 119.9 119.9
96.8 96.0 96.0 95.6 95.7 93.3 93.2 93.0 93.2 93.3 03.8 96.8 96.9
130.3 129. 4 129.5 129.8 129.9 130. 2 130.2 130. 2 130.5 130.6 131.0 130. 4 130. 4
118.1 117.7 n.7z 115.3 114.7 114. 4 114.4 114. 4 117.5 118.0 118.2 118.1 118.1
118.6 120.6 120.6 118.5 118.5 118.2 118.3 118.3 118.5 118.7 118.9 118.7 118.7
Residences:
Brick:

Atlanta 88.1 85.0 85.0 86.1 86.8 86.5 86.1 88. 4 86.0 86.8 83.1 88.3 88.4

New York. 124.4 122, 2 122.5 123.1 123.1 123.6 123.5 123.5 123.9 124.3 125.5 125.1 125.1

San Franeisco. 105.8 106. 6 106.6 104.7 104.7 104.7 104.7 104.7 105. 4 106.1 107.0 105.8 105. 8

F St. Louis 100.8 110.3 110.3 110.3 110.0 108.9 109.3 109.3 110.3 110.9 111.1 110.4 110.5
rame:

Atlanta 85.3 81.6 81.6 82.8 83.7 83.3 82.8 81.9 82.8 83.7 85.3 85.5 85.7

New York 123.6 121.0 121. 4 121.9 121.9 1221 122.0 122.0 122.8 123.3 124.8 124.5 124.5

San Francisco. 100. 2 98.7 98.7 98.7 9%, 7 98.7 98.7 98.7 99.8 100. 5 101. 6 100. 2 100. 2

8t. Louis _..do.___ 106. 5 107.2 107.2 107.2 106.8 105. 4 105.9 105.9 107.2 107.9 108.1 107.2 107.4

Engineering News Record (all types)

1913=100_. 238.3 234.4 234.9 234.7 235.0 234.9 234.9 235.0 236.9 238.2 238.2 238.3 238.3
Federal Home Loan Bank Board:*
Standard 6-room frame house:

Combined index............_._ 1936=100__ 106. 4 106.1 105.9 105. 8 105. 4 105.3 105. 2 105.7 106.1 106. § 106.6 106. 4 106. 5
Materials_ . ..do___. 104.4 103.0 102.9 102.7 102.5 102. 4 102.3 102.9 103. 6 104. 4 104.5 104. 4 104. 5
Labor. et do.... 110.3 112.4 111.9 111, 5 111.3 111.3 111.2 111.2 1111 110.8 110.6 110.2 | r110.3

REAL ESTATE
Federal Housing Administration, home mort-
gage insurance:
Gross mortgages accepted for insurance
. . thous. of dol..| 63,002 | 63,486 | 64,805 | 73,701 82,322 | 52,603 | 62,269 [ 62,008 74, 216 65,013 | 53,200 48,831 | 44,980
Premium-paying mortgages (cumulative)
thous. of dol.. |2,132,701 11,450,575 1,496,794 |1,546,237 [1,607,147 (1,658,306 '1,723,357 '1,776,784 1,837,923 11,905,071 1,969,862 2,034,920 ;2,086,518
r Revised. §Index as of April 1, 1940, is 238.3. M

*New series. For data begiuning 1936, see table 30, p. 17 of the June 1939 Survey. .
tRevised series. Data on number of dwelling units provided revised beginning January 1937; the more significant revisions, covering the period October 1937 to June
1939, were shown in the footnote on p. 22 of the September 1939 Survey.
' Data for streets and alleys, formerly shown separately, are available in total only subsequent to December 1938,
€Data for March, June, August, and November, 1939, and February 1940, are for 5 weeks; other months, 4 weeks. " . i
{Beginning January 1940 the American Appraisal Co. has revised the basis on which the indexes are prepared to include in addition to material and labor prices formerly
used, provisions for overhead and profit allowances. The composite 30-city index on the new basis for 1940 is Jan. 203; Feb. 203. Indexes for individual cities beginning
January 1940, and annual indexes for the composite beginning 1913, on the new basis, will be shown in a subsequent issue.
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Monthly statistics through December 1937, to- | 1940 1939 1940
getlﬁer with exlz_la}?abgry notes gn? refgrenc}?s

to the sources of the data may be found in the | ; Sep- Novem- | Decem- [ Janu- | Febru-

1938 Supplement to the Survey March | March | April May ‘ June July | August temlle)er October ber ber ary ary

CONSTRUCTION AND REAL ESTATE—Continued
REAL ESTATE—Continued i | i | 5
Estimated new mortgage loans by all savings | |
and loan associations: ;
Totalloans___.___..._....._... thous. of dol..| 90,368 } 73,378 | 83,425 | 89,123 | 94,154 | 85,172 | 95,038 | 89,732 | 93,207 | 86,076 | 83,112 | 66,944 | 71,522
Loans classified according to purpose:
Mortgage loans on homes:
Construction............. thous. of dol..| 26,711 21,254 | 23,727 | 26,646 | 29,919 ; 26,865 | 29,863 | 27,854 | 20,255 | 26,607 | 26,923 19,488 | 20,152
Home purchase. o.-.1 32,168 1 24,705 | 29,903 | 31,280 | 32,228 | 29,638 | 32,282 | 31,367 | 33,383 | 30,434 { 27,779 22 039 25, 389
Refinancing. .. __ do. oo 16,769 14,871 15, 384 15, 687 17,123 15, 353 17,005 16, 021 15,835 15,445 15, 001 13 999 14, 590
Reeonditioning do.... | 4,657 4,211 4,974 6, 069 5,802 5,133 5,909 5, 544 5,784 4,720 4, 335 3, 455 3,437
Loans for all other purposes......._ do_... 10,063 8,337 9, 437 9,432 9,082 8,183 9,979 8, 946 9, 040 8,870 9,074 7,963 7,954
Loans classified according to type of associa- |
tion: (
Federal_ . . ... ......... thous. of dol._, 38,241 29, 811 33,400 | 36,358 | 39,004 | 34,055 | 40,645 | 37,000 | 37,854 | 84,785 | 34,053 | 28,008 29, 786
State members_..___...___._...___. do....| 36,484 § 30,124 | 32,562 | 35,426 | 36,465 | 34,146 | 37,340 | 26,080 | 37,847 | 34,671 33,200 | 25,737 28,041
Nonmembers. ......o....__._....__. do 15,643 | 13,443 17,463 | 17,330 | 18,595 | 16,971 17,053 | 15,653 | 17,596 | 16,620 15,850 | 13,199 12,795
Loans outstanding of agenc1es under the Federal
Home Loan Bank Board: |

Federal Savings and Loan Associations, esti-

mated total mortgages outstanding
thous, of dol._ 1,317,975 1,067,887 11,089,879 |1,117,228 11,136,280 |1,157,536 (1,186,784 |1,206,887 |1,231,685 {1,252,559 11,271,161 1,280,200 |1,206,464
Federal Home Loan Banks, outstanding ad-
vances to member institutions
thous. of dol. | 157,642 ] 161,614 | 157,176 | 157,911 } 168,962 | 161, 537 | 159,470 | 163,687 | 168,654 | 168,822 | 181,313 | 156,788 | 144,515
Home Owners’ Loan Corporation, balance of
P lolans outstanding._..._._.... thous. of dol. (2,021,951 §2,117,598 |2,105,824 |2,001,324 2,080,512 |2,067,844 |2,059,792 2,054,865 :2,049,421 12,043,288 | 2,038,186 (2,031,341 2,026,614
oreclosures:
Nonfarmreal estate_.__..___._._._. 1926= 100. - 112 171 164 185 167 157 150 147 131 136 126 114 103
Metropolitan communities. _._..__.____ 104 157 141 165 161 152 146 136 120 129 121 108 99
Firelosses ... ... ... thous. of dol.w 27,789 1 30,682 ] 27,062 | 27,032 24,191 22,468 | 22,792 22,8371 24,301 | 27,248 27,959 | 36,261 34,410
! i !
DOMESTIC TRADE
ADVERTISING
Printers’ Ink indexes (with adjustment for sea-
sonal variations):
Combined index__......._..... 1928~32=100___ 84.4 82.2 84.4 85.5 81.7 84.8 82.6 82.8 84.0 89.4 79.4 82.7
__________ 56.4 66. 2 69.0 65.0 61.8 70.1 66.1 65. 8 69.3 70.9 57.8 60.7
........ 80.4 80.6 80.3 82,0 80.0 78.5 72.8 78.1 82.0 80.4 74.8 80.0
________ 79.8 76.0 78.0 79.8 74.0 79.1 77.4 7.7 79.9 84.3 73.4 77.1
........ 82. 89.0 90. 5 76.6 89.8 76.6 83. 5 75.8 60. 6 88.3 78.9 77.2
.................... 282.7 253.3 290. 8 329.7 337.7 355. 6 333.7 298. 4 312.6 318.5 325.6 306. 2
Radio advertising:
Cost of facilities, total.______.__ 7,404 6, 678 7,034 8,471 5,813 §, 859 6, 089 8,014 8, 036 8,127 8, 299 7,800
i ! 747 657 745 640 498 520 558 648 641 636 683 634
..................... 50 25 66 37 32 58 75 72 34 41 30 32
Electric household equipment.__ 0 0 0 0 0 0 0 0 0 0 0 0
Finaneial __.__ . _.____________ 64 54 74 129 97 109 102 107 98 92 85 59
Foods, food beverages, confections.. 2, 501 2,241 2,277 2,101 1, 669 1,657 1,860 2,608 2,729 2,769 2,740 2,663
House furnishings, ete 8 3 3 65 18 23 23 48 62 45 49 50 87
Soap, cleansers, ete__..___.______ 931 818 746 857 792 kia ! 818 812 923 925 915 942 902
Office furnishings. supplies.._...._ 0 0 0 0 0 0 0 0 0 [ 0 0 0
Smoking materials. ____._____ do.._. 1,190 885 87 921 887 1, 000 1,048 969 1,170 1,158 1,134 1,219 1,119
Toilet goods, medical supplies. do___. 2,210 2,020 1,781 1,844 1,718 1,583 1,498 1, 538 2,150 2,163 2,225 2,328 2,084
All other__ ..do_... 274 281 26 186 148 141 128 126 273 247 265 221 220
Magazine adve: :

Cost, total . ... ... do....| 16,261 14,277 | 16,818 | 15,717 { 13,279 | 10,131 8,387 | 11,814 | 14,925 | 13,821 12, 262 8,274 | r 12,314
Automobiles and accessories. . _.doo_| 2,482 2,153 2,997 2,854 2,216 1,635 1,033 1,322 2,312 2,15 , 300 1,318 1,616
Clothing . ___.___._.._.......__. ..do___. 1,005 829 1,020 921 710 246 405 989 1,136 755 555 271 r 596
Electric household equipment .. ..do____ 585 395 808 757 603 170 58 213 392 337 406 88 239
Financial . ... ... do__._ 458 431 508 435 486 337 245 352 414 400 318 376 r 365
Foods, food beverages, confections....do. .. 2,477 2,285 2,180 2,015 1,893 2,072 1, 695 1,744 2, 206 2,103 1,771 L7l 22,129
House furnishings, eto...... ... il 637 1,026 1,036 760 266 215 628 1,086 87 681 255 r 475
Soap, cleansers, ete._ ... __.__ 423 468 471 454 311 370 411 403 382 269 217 478
Office furnishings. supplies. _..._._.__ 220 202 233 100 64 123 327 204 203 303 119 166
Smoking materisls._ ... ___.._... 744 6834 662 636 622 431 593 665 704 647 620 598
Tailet goods, medical supp]ie\._. . 2, 837 2, 508 2,249 2,187 1,902 1, 558 2,029 2,422 2,474 2,219 1,422 2, 396
Alother.. ... .. ... .__ do 3, 622 4,419 4,054 3,235 2, 507 2, 253 3,207 3, 685 3,429 3,794 2,317 3, 256

Linage, total__...___..__._____ 2, 591 2,715 2, 856 1,796 1,625 1,784 2,182 2,378 2, 255 1,711 1,973 2,343

Newspaper advertising: |

Linage, total (52e¢fties)____________.____ 111,815 ; 111,160 ! 112,377 | 105,086 | 85,407 90, 526 | 101,937 | 119,612 | 113,457 | 118, 103 88,033 | 93,240
Classified.___._. 22,147 22,824 1 22,602 21,785 | 20,570 | 21,115 | 20,884 { 22,393 20,194 20, 246 19 075 19, 295
Display, total. r 89,668+ 88,335 ; 89,685 | 83,301 | 64,838 | 69,410 | 81,053 | 97,220 | 93,264 | 97,857 68 958 | 73,945

Automotive. 4,768 6, 0565 6,075 5, 345 3, 496 3,512 3,067 6, 436 4, 537 3,482 3,854 4,224
Finaneial.. 1,695 2,105 1,615 1,663 2,120 1,349 1,278 1,767 1,376 1,637 2,278 1,494
General. s 17,414 17, 655 18, 538 17, 408 13, 999 12, 527 15,045 [ 19,824 18, 470 14,183 12,433 15, 740
Retall . 65,792 ¢ 62,520 | 63,456 | 58,886 | 45,222 52,022 | 61,663 | 69,192 | 68,880 | 78,555 50 393 | 52,487
GOODS IN WAREHOUSES
Space occupied, merchandise in public ware-
houses. ... ... percent of total..|---...__. 70. 4 70.2 70.4 70.7 70.2 69.9 69. 4 70. 4 72.3 73.9 r72.3 715
NEW INCORPORATIONS
Business incorporations (4 States)..___ number__| 1,998 2,226 : 1,874 2,190 1,712 1,724 1,718 1,471 1,787 1,850 1, 901 2, 361 1,966
POSTAL BUSINESS ]
Ajr mail: 1 :
Pound miles performed.._.__.______ millions__i.ereeenn. 1,447 ¢ 1,356 . 1,435 1,427 1,386 1, 486 1,421 1, 509 1,473 b &5 R ORI (R
Money orders: ! |
Domestic, issued (50 cities): : ;
ber. ----thousands. . 4, 664 4,662 4,171 . 4, 248 4,170 3,907 3, 906 3, 807 4, 298 4,150 4, 554 4,702 4,216
thous. of doL - ‘ 42,937 § 41,881 . 38,119 1 39, 229 1 38,165 1 36,858 | 37,008 ! 37,262 39,723 | 38,553 | 41,1901 41,876 | 39,005

r Revised.
tRevised series. For revised data on estimated new mortgage loans by all savings and loan assocations, 193637, see table 12, p. 16, of the March 1939 Survey.
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Monthly statistics through December 1937, to- | 1940 1939 1940
getlﬁer with ex;}la}{mt&)ry notes ang refzrenc}?s
to the sources of the data may be found in the A
1938 Supplement to the Survey March | March

. . Sep- Novem- | Decem- | Janu- { Febru-
April May June July | August tember October ber ber ary ary

DOMESTIC TRADE—Continued

POSTAL BUSINESS--Continued

Money orders—Continued.
Domestie, paid (50 cities):

Number ._.thousands..] 14,373 ] 15,307 | 13,164 | 13,724 | 13,918 | 12,142 | 13,130 | 12,624 | 14,152 | 14,385 | 15,285 | 13,608 | 12,945

Value_____.._. -.thous. of del..| 106,197 § 109,980 | 95,899 | 99,757 | 101,345 91,709 | 99,498 | 97,376 | 109,016 | 108,449 | 111,851 | 100,455 | 95,124

Foreign, issued—value_._ .. _.....____ doooo|ooL 3,170 2,079 2, 066 2,210 2, 069 2,205 1,895 1,833 1,773 3,926 1, 604 1. 467
Receipts, postal:

50 selected eities. ... ... ... do___.| 32,657 133,483 { 29,830 30,922 | 29,791 | 25464 28,233 | 30,038 | 31,960 | 32,446 | 42,033 | 30,330 | 20,737
50 industrial cities 3,093 1 3,978 3,618 3,687 3,687 3,271 3, 540 3,413 3,788 3,658 5,117 3,791 3,885

RETAIL TRADES®

Automobiles:

Value of new passenger automobile sales:
Unadjusted ... ... 1929-31=100._] »134.3 106.7 106.3 1
Adjusted do.___| »11L0 88.0 78.5

Chain-store sales:

Chain-Store Age Index:

Combined index (20 chains)

1 101. 2 87.5 63.7 56.5 96.5 107.9 110.8 95.6 1 r100.7
.0 79.0 80. 5 76.5 83.5 93.7 102.8 108.5 122.6 § r136.0

S
S

av. same month 1928-31=100__ 115.0 109.8 110.0 110.0 111.0 113.0 113.0 114.8 113.3 117.0 120.0 113.5 114.0
Apparelchains__.__.__.____.___.___ do..._. 128.0 130.0 117.6 119.0 118.0 126.0 124.0 127.0 125.0 132.0 142.0 120.0 119.0
Grocery chain-store sales:
Unadjusted. 1117 100.5 102.0 102.9 100. 8 97.6 99.0 107.2 106.9 109.0 112.1 105.4 { r112.1
Adjusted _____________..... d .1 »110.6 99.5 99.0 101. 4 99.3 99.6 103.1 109. 4 106. 4 109.0 108.8 108.7 | r 1113
Variety-store sales:

Combired sales of 7 chalns:

Unadjusted . .. oo ... do....] rOG.7 85.0 97.6 96.3 95.8 91.3 89.5 96.1 102.9 108. 4 206.6 75.1 r 82,4

Adjusted »102.7 98.8 97.1 96.3 100.8 102.6 101.1 100. 6 101.4 1086. 8 112.0 100.7 r99.7
H, L. Green Co., Inc.:

Sales. . . thous. of dol__ 2, 905 2,442 2,869 2,733 2,712 2, 502 2,446 2,785 2,855 3,066 6, 228 2,125 2,093

Stores operated. ______.__...._. number__ 132 133 133 133 132 132 133 133 133 133 133 132 132
8. 8. Kresge Co.:

Sales. el thous. of dol__| 12,206 10,606 [ 11,940 [ 11,401 11,293 10, 369 10,578 [ 11,513 11,938 | 12,356 | 24,406 0,042 9, 543

Stores operated._ ber_. 675 683 683 682 683 685 683 683 682 685 686 675 673
8. H. Kress & Co.:

Sales. . el thous. of dol__{ 6,807 5,969 6,315 6,818 6,406 6, 225 6, 490 6, 596 7,288 7,205 | 15,232 5,300 5,603

Storesoperated ...._._____._.___ number_. 239 238 239 239 239 4 240 240 240 240 240 240 239
McCrory Stores Corp.:

Sales. oo thous. of dol [ 3,888 3,196 3,648 3,300 3,420 3,158 3,138 3,354 3,431 3,622 7,655 2,767 2,998

Storesoperated ...__._.____.____ number__ 202 202 202 202 202 201 200 200 200 201 200 201 201
@. C. Murphy Co.: '

L T, thous. of dol_.} 4,069 3,205 3,848 3,741 3,758 3, 564 3,470 3,789 4,090 4,219 8,163 3,083 3,134

Storesoperated. . . ... number_. 202 201 201 201 201 201 201 201 202 202 202 202 202
F. W. Woolworth Co.

Sales.______.___
Stores operated.. _.
Restaurant chains (3 ¢
Sales. ... ...oeeeoo. thous.of dol | (1) O] M O] Q] O] (O] m ) 10} 0] o) 0
Stores operated.. ... ... cumber. . ) O] m Q] (O] O] [O] ® ) 0] 1) m )
Other chains:
W. T. Grant Co.:

__thous.of dol._| 27,545) 23,104 | 25,919 | 24,725| 24,662 ) 24,340 | 24,123 | 25810 | 26,530 | 26,948 | 52,333 | 20,512 | 22,117
number__.| 2,016 2,012 2,008 2,005 2,013 2,015 2,014 2,015 2,018 2,019 2,020 2,017 2,015

Sales. .ol thous. of dol__| ®,101 7,163 8,377 8, 497 8,385 7,298 7,210 8,235 8,733 9,316 | 18,868 5,031 6,109
Storesopetated ... ... ... number__ 492 489 489 491 493 493 494 495 495 494 491 492 492
J. C. Penney Co.:
Qales. s thous. of dol__| 21,469 18,733 | 21,314 { 22,232 | 22,237 | 19,504 | 20,679 | 26,143 | 28,722 | 28,215| 43,216 | 18,202 [ 16,032
Stores operated ... .. ... ...__ number.__ 1, 560 1,542 1, 544 1, 545 1, 543 1,544 1, 548 1, 552 1, 553 1, 554 1, 554 1,554 1,557
Department stores:
Collections:
Installment accounts
percent of accounts receivable .| ________ 18.6 17.2 17.3 16.7 16.0 16.8 17.2 17.7 17.7 18.0 17.0 17.2
Openaccounts_._ ... .-o-ooeeooooo. do...|....__.._ 46.6 45.3 46.9 46.8 45.3 43.6 4.0 47.0 48.7 44.5 48,2 44.6
Sales, total U. 8., unadjusted .. ..1923-25=100._ 87 82 88 87 83 60 69 97 99 106 168 72 71
Atlanta_____________.___. do._.. 134 116 119 118 108 88 114 133 138 142 230 93 111
Boston. do.. ! 68 75 75 76 49 55 83 85 88 140 69 r53
Chicago_____________. _do____ 62 92 89 89 89 61 77 102 98 99 164 75 74
Cleveland.____.___.__. _do.._. 86 82 92 89 82 63 73 96 98 107 171 70 T
Dallas. .. _. . 110 29 104 105 90 72 83 115 116 117 195 86 01
Xansas City. _.1925=100_. 87 87 82 86 74 61 7 90 94 88 154 67 0
Minneapolis .1929-31=100_. 93 97 97 84 95 69 89 116 116 97 160 81 0
New York._. 1923-25=100_. 2 80 86 85 87 63 67 97 104 115 172 74 69
Philadelphi 4 62 85 87 70 85 46 50 74 80 95 139 52 53
Richmond._._. 12 105 102 115 105 73 86 118 132 131 217 84 r 83
St. Louis____..__. 91 82 89 86 75 62 70 98 96 102 156 69 73
95 89 96 93 88 81 94 98 103 105 179 80 83
89 88 88 85 86 86 89 91 90 95 96 92 * 89
139 125 115 116 119 126 146 142 116 125 135 118 120
94 98 86 88 91 85 95 98 89 90 98 94 92
91 90 87 83 84 86 88 92 04 100 100 93 a3
Dallas._.__.__ 112 105 104 105 101 103 107 104 103 104 113 113 107
Minneapolist. 91 96 95 94 95 97 102 104 97 94 105 102 Q7
New York____ 89 91 89 88 90 89 90 93 91 97 95 91 SA
Philadelphiat 71 70 63 7 66 67 67 74 60 78 76 72 !
St. Louis_ .. _.__.____. - . 92 88 86 86 82 90 04 92 85 87 94 87 83
San Franeiscot .o .o .....__._. do.... 102 99 98 97 97 99 100 95 99 100 104 98 a0
Installment sales, New England dept. stores
percent of total sales _ 10.1 10. 2 8.5 9.0 7.7 9.5 15. 5 1.1 12.4 10.4 6.6 1.1 11.9
Stocks, total U, 8., end of month:
Unadjusted.__._...__.__....__. 1923-25=100__ 71 69 69 68 64 60 65 71 77 82 64 61 (it
Adjusted. ... ... do.._. 70 68 67 66 67 67 67 68 69 71 68 r 68 71

Mail-order and store sales:
Total sales, 2 companies_____. thous. of do}..| 89,741 | 85497 | 02,831 ) 101,936 | 98,070 | 77,303 | 87,257 | 107,493 ¢ 122,101 | 108,095 | 148,447 | 70,532 1 71,360
Montgomery Ward & Co ~do. _| 38,8421 35,730 | 41,595 42,323 | 41,302 33,4521 38,998 | 44,743 | 54,045 | 47,764 | 66,020 | 20,984 | 30,530
Sears, Roebuek & Co....._____do___ 50,899 1 49,768 | 51,236 | 59,613 1 55,768 | 43,941 | 48,2590 62,751 ' 67,246 | 60,330 | 82,427 | 40,548 | 49,836

r Revised. » Preliminary.

1 Discontinued pending receipt of revised data from one cooperator. .

® Reports showing percentage changes in sales of chain drug stores and chain men’s wear stores are available from the Washington, D. C. office of the Bureau of Foreign
and Domestic Commerce. The Bureau of the Census has available percentage changes for (1) Independent stores in 34 States and 4 cities, by kinds of business, (2) Whole-
salers’ sales, by kinds of business, (3) Manufacturers’ sales by kinds of business. e

tRevised series. Indexes of department store sales in San Francisco area revised beginning 1919; see table 3, p. 18 of the January 1940 issue. Seasonally adjusted indexes
of department store sales revised beginning 1929 for the Cleveland district and beginning 1934 for the Minneapolis district; see tables 4 and 5, p. 18 of the January 1940 issue.
Indexes of department store sales in Philadelphia revised 1923-39; see table 7, p. 10 of the March 1940 issue.
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Monthly statistics through December 1937, to- | 1940 1939 1940
getl;ller with exl;la}:xatgry notes ﬁn? refgrencgs ] Fob
to the sources of the data, may befound in the . Sep- Novem- | Decem-| Janu- ‘ebru-
1938 Supplement to the Survey March | March | April May ‘ June July August tem%er October ber ber ary ary
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Rural sales of general merchandise: .
Total U. 8., unadjusted........ 1929-31=100._ 119.9 115.0 120.2 120.5 120.0 91.1 107.2 132.6 160.3 159.7 211.7 102.3 107.0
Middle West......_.._. d 5 3 A 3 3 . 5 X 143.9 142.8 190.1 96.6 796. 8
ast._ ... 155. 4 167.0 229.2 99.2 7106. 0
South.__ 215. 4 208. 2 236. 4 120.7 r136.9
Far West__ ... 166. 5 164.7 242.8 108.4 | r114.8
Total U. 8. ad]ustedt_. ........ 123.4 122.7 132.4 134.5 132.3
Mid W 1 P 113.3 108.9 121.9 126.3 71218
JLOE: ] 2 120.7 129.5 137.7 130.6 r129.6
Seutht .l - 145.4 151.6 157.4 152.6 T150.1
Far Westt. .o oo oaecaece 138.7 135.8 148.8 147.5 ) r155.1
EMPLOYMENT !
Factory, unadjusted (U. 8. Department of
Labor)t. . oo o 1923-25=100 . 100.7 94,3 94,1 93.0 93,4 93.5 96.3 100.2 103.6 103.8 104.1 101.5 101.4
Durable goods. ..o .o do- 96.2 84.1 84.8 84.0 84.6 83.0 83.9 89.8 96.1 98.2 | r100.0 97.4 96,5
Iron and steel and their products, not
including machinery. _.__ 1923-25=100. _ 103.4 91.3 91.3 90.2 90.4 89.7 92.3 97.2 106.8 111 111.4 108.3 106.7
Blast furnaces, steel works, and rolling
mills. . 1923-25=100__ 111.5 95.6 95.7 94.6 95.7 95.3 97.0 1011 115.1 121.8 123.3 120.9 117.4
Hardware. ... .. oo o.co_... do.__. 98.5 87.4 85.0 80.1 72.1 69.0 75.6 94.2 99.7 106. 4 105. 6 103.5 | r101.3
Structural and ornamental metal work
1923-25=100__ 70.2 65.6 66.3 66.5 67.1 68.8 715 73.8 76.3 76.0 75. 4 73.4 71.6
Tin cans and other tinware. _ 93.3 89.8 92.7 93.6 97.7 100.2 107. 4 107.0 105.7 100.6 95. 4 93.6 r92.7
Lumber and allied products 66.5 62.1 63.9 65.0 66.3 66.7 68.7 70.0 72.4 73.0 711 67.3 66,7
Furniture..___._.__.... 88.4 83.4 82.4 81,4 83.2 84.3 87.5 90.7 94.6 96.8 94,8 90. 3 " 89.0
Lumber, sawmills__________________ 59.1 55.0 58.0 60.2 60.9 61.1 62.7 63. 4 65.5 65.5 63.3 59.5 T59.1
Machinery, not including transportation
equipment__._._......_____ 1923-25=100__ 112.9 94,6 95.0 94.9 95.6 95.7 96.8 100.3 106.6 111.0 1131 112.4 | r113.1
Agricultural implements (including trac-
BOTS) oo 1923-25=100__ 143.6 130.5 129.4 122.8 118,7 113.0 114. 4 116.1 117.8 124.6 130.9 1352 141.1
Electrical machinery, apparatus, and
sapplies.._....._.._...... 1923-25=100.. 101.7 85.9 86.8 86.6 86.5 86.8 87.8 92.2 97.3 100. 4 102. 6 101.7 [ r10L6
Engines, turbines, water wheels, and
windmills_.___._._.__..__ 1923-25=100__ 131.2 93.2 95.7 97.4 99.0 96.2 96.8 99.2 105.2 109.8 119.8 125.3 ) r133.0
Foundry and machine-shop produects
1923-25=100._ 97.1 8L6 82.0 82.1 82.6 82.6 84.1 85.8 91.2 95.4 97.2 97.2 r97.6
Radios and phonographs...__.____. do_-.. 121.6 109.3 104.5 106.5 119.9 129.6 135.9 150.1 176.5 179.7 162.3 136.2 | r125.8
Metals, nonferrous, and products._._. do.... 107.1 93.8 92.9 92.0 91.3 91.3 94.7 100.3 110.4 113.5 1129 [ »109.8 [ r107.1
Brass, bronze, and copper products.do.._.{ 128.6 104.8 103.9 104.7 104.2 104.0 107.7 115.2 1311 137. 4 137.7 135.7 | r128.3
Stone, clay, and glass products... 78.1 75.1 78.5 78.5 80.5 79.7 80.8 81.7 84.8 85.5 83.6 77.7 r75.5
Brick, tile, and terra cotta.._. 54.9 53.4 57.6 57.6 61.3 615 61.8 63.2 64.8 64.7 62.6 57.0 r52.9
1ass L 106.3 96,4 97.8 97.4 99.0 96.3 98.5 100.9 106.9 109.3 108.5 105.6 | r102.5
Transportation equipment._. 116.6 96.5 96.1 91.2 90.8 79.9 75.2 97.0 105.3 102.9 116.5 115.5 | r114.7
Automobiles.__________.____ 114.0 103.8 101.8 93.3 91. 6 76.4 70.4 98.7 107.8 102.3 118.1 115.8 | r113.0
Nondurable goods. . do.._. 105.0 104.0 103.0 10L 6 101. 8 103.5 163.1 110.2 110.8 109.2 108.0 | r105.4 106.0
Chemical, petroleum, and coal products
923-25=100_.] 122.5 116.0 116.6 112.9 109.8 110.4 109.2 118.0 122.3 122.6 122.3 121.0 | r120.7
Chemicals. ... oo _._. d 134.7 118, 6 117.0 116.5 116.5 117.1 119.1 123.6 133.6 137.7 137. 6 135.8 135.2
Paints and varnishes. 123.5 119.7 122.5 123.4 124.3 122.2 122.1 122.1 125.1 125.1 124.2 123.5 | r123.2
Petroleum refining___._. 121. 4 117. 4 117.2 118.1 120.5 121.8 122.7 123.1 122.7 123.7 122.3 121.6 | r120.9
Rayon and allied products 309.0 303.8 302. 4 295.7 286. 2 297.0 255. 1 300.2 310.2 313.4 312.2 313.5 313.3
Food and kindred products. . 118.7 115.4 117.6 120. 5 127.2 135.0 147.0 150.7 137.7 129.8 126.0 119.5 | 7118.8
Baking_ ... ... 143.1 142,8 142.7 146.1 147. 4 147.8 146.9 148.0 148.0 146.5 144.8 1414 r142.3
Slaughterlng and meat packing 107.6 94.0 93.3 96.9 99.4 100.7 100. 2 101.3 102.7 107.9 112.1 111.8 | r108.7
Leather and its manufactures. ... 98.2 103.9 100.2 92.5 94.1 99.7 100.7 97.8 96. 2 91.9 93.2 97.4 r99.3
Boots and shoes....____.._... 97.6 103.8 99.6 91.0 925 99.1 100.3 96.5 94.1 89.0 90.8 95.8 r08.3
Paper and printing_._......_._ 114.4 1111 111.1 111.2 109.8 110.1 110.9 113.2 116.5 117.5 118.5 115.1 | r114.6
Paperand pulp.._. 112.7| 1059 | 106.3| 106.7( 106.1] 105.8 | 107.0| 1088| 113.6§ 1152 1151 114.1 | r113.0
Rubber prqducts _______________ 87.4 82.8 82.1 81.2 80.1 78.7 82.6 86.0 92.4 93.9 3.0 9.0 r88.0
Rubber tires and inner tubes. 72.3 66,7 66.7 66.7 66.2 66. 6 68.3 70.0 73.6 74.5 47 73.6 73.0
Textiles and their products.._.. 102.8 ]| r104.8| r1i0L8 r99.2 r97.8 r97.9| r103.2) r104.3 | r108.0 | "107.7 | r105.6 | r103.5| 1055
Fabries. ... 90. 6 93.1 r90.6 r90. 1 r§9.5 *90.9 r93.0 r93.3 r98.6 [ 7 100.7 rO8.5 r95.9 TO5. 5
‘Wearing apparel_ .___________ 126.3 127.0 122.8 115.6 112.6 109.5 122.1 124.8 124.7 118.7 116.9 116.1 | r123.6
Tobacco manufactures._._._____. 63.7 60,9 63.1 64.2 65.2 65.4 66. 6 66.4 66.7 66.4 65.8 59.0 61.7
Factory, adjusted (Federal Reserve)f.. 100.3 94.0 93.8 93.3 94.3 95.3 95.9 97.5 101. 2 103.4 | r104.5 103.9 | 71021
Durable goods ... __.__.___._____.._. do.. 95.7 83.7 83.9 82.9 83.9 84.7 85.3 88.9 94.6 97.3 100.0 0. 7 r97.4
Iron and steel and their produets, not’
including machinery...___ 1923-25=100. _ 102.6 90.7 90.5 89.6 90.3 90.6 92.5 96.4 105.9 110.8 112.2 110.4 | 7107.0
Blast furnaces, steel works, and rolling
mills. ... 1923-25= 100 110 94 95 94 96 96 97 101 115 122 124 122 117
Hardware. _.._._.____..____...____. - 98 87 84 80 72 7 78 95 99 106 106 101 100
Structural and ornamental metal work
1923-25=100. . 72 67 67 67 66 67 69 71 75 76 76 7H 75
Tin cans and other tinware. ______. 98 95 96 95 95 95 98 97 103 103 160 101 106
Lumber and allied produets.... 67.7 63.2 64,2 64.8 65.3 66.0 66.4 67.4 69.4 72.2 72.4 72.0 70.0
Furniture_._.____..__.._.__ 90 85 85 84 85 86 86 87 89 93 93 22| o1
Lumber, sawmills. _............_... do. 60 56 57 59 59 60 60 61 63 66 66 65 63
Machmery, not including transportatxon
equipment__.___._.______ 1923-25=100. . 113.1 94.8 94.9 94. 4 95. 4 96,1 97.3 99.8 105.7 110.6 112.9 113.4 ] r115.6
Agricultural implements (mcludlng trac-
tors).. ... 923-25=100._ 136 124 122 119 118 115 121 123 125 128 131 133 137
Electrical machinery, apparatus and
supplies. ... ... 1923-25=100__ 102 86 87 86 87 87 88 92 97 100 103 103 102
Engines, turbines, water wheels, and
windmills. . _____.._.._. 1923—25 100. . 129 91 91 93 95 95 97 99 108 116 124 133 134
Foundry and machine-shop produects
1923-25=100. . 97 82 82 81 83 83 85 26 91 95 97 98 T8
Radios and phonographs.....____._ do.._. 145 130 124 121 122 131 126 129 145 160 153 143 r 143
Metals, nonferrous, and produets....do..._| 106.5 93.4 93.2 92.8 92.8 94.6 r96.2 99.2 107.0 | r110.1 111.3 L6 § r107.5
Brass bronze, and copper products.do.___ 127 104 103 104 105 106 109 115 130 137 138 137 128
Stone, clay, and glass produets.._ ... do._.. 80. 4 77.4 77.9 75.4 77.5 78.4 78.1 79.0 819 85.0 85. 4 85.8 808
Brick, tile, and terra cotta______._.. 60 58 58 55 57 58 57 59 61 64 65 66 61
lass. . ... e - 105 95 97 96 98 98 99 100 106 109 109 i1l 103
Transportation equipment. - 110.7 91.2 91.1 87.2 88.9 90.0 88.3 99.5 105.6 101.3 [ r112. 6 113.1 | r110.7
Automobiles. ... ... ... 107 97 96 89 89 90 88 102 1 100 112 111 r 107
r Revised.
tRevised series. Rural sales of general merchandise adjusted for seasonal variations revised beginning January 1934; see table 37, p. 17, of the August 1939 issue. Data

for employment and pay rolls without adiustment for seasonal variations beginning 1933 and for all data on employment ad]usted for seasonal variations have been
corrected to the trends indicated by the Census of Manufactures for 1935 and 1937. For total, durable, and nondurable goods indexes, see table 42, p. 17, of the October 1939
issue and tables 1 and 2, pp. 15-16, of the December 1938 Survey. For individualindustries and industrial groups, data from 1935 to date are available upon request. Earlier
figures are correct s shown in tables 76 and 77, PP. 13-18, of the November 1938 issue, except for those textiles and products, and fabries which have been revised beginning

1933; these are also available upon request.
225518—40——+4
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Monthly statistics through December 1937, to- | 1940 1939 1940
getﬁer with exx;lanatgry notes and references
%;8 ggiﬁzﬁeomtl%em:tghﬁ?;betound inthe | yrarch March | April May June July | August teiil%-er October N%ve?'m- D%c;m- Janu- | Febru-
ary ary
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT-Continued
Factory, adj. (Federal Reserve) 'r—Contlnuul
Nondurable goods_.._...___..__. 3-25=100__ 104.7 103.8 103.3 103.3 104.2 105.3 105.9 105.7 107.6 109.2 108.9 | r107.8 106.6
Chemical, petroleum, and coa] products
1923-5=100___ 119.7 113.4 114.2 114.4 113.1 113.7 1119 116.4 1i9.9 | r121.3 | r121.9 121.4 | r120.4
Chemicals d 136 120 118 117 117 115 119 122 132 137 138 138 137
Paints and varnishes.__ 124 120 121 119 120 122 125 123 125 126 126 127 * 124
Petroleum refining_ . .__ 123 119 118 119 120 121 122 122 122 123 122 122 122
Rayon and allied products 304 299 309 302 295 208 254 297 309 310 311 310 309

Food and kindred products. 130.3 127.3 127.0 128.4 129.4 127.9 129.7 128.1 126.9 | 129.6 | r131.4 130.7 | r130.7
Baking..oooeo ... 145 144 144 146 147 147 146 146 146 145 144 144
Slaughtering and meat packing 110 96 96 98 100 101 101 102 103 106 108 108 r 109

Leather and its manufactures. _ . .do..._ 93.8 99.2 97.7 93.7 97.1 98.7 97.4 96. 8 97.4 99.1 96.9 97.3 v95. 4
Boots and shoes__.______..__ _.do.__. 93 98 97 92 96 98 96 95 96 98 96 96 94

Paper and printing._ _do.___. 114.8 111.4 111. 5 111.5 111.1 111.8 112.0 112.8 115.0 115.7 116. 4 115.4 { r114.7
Paper and pulp. _do-... 113 106 106 107 106 106 107 109 114 115 115 114 113

Rubber products. _do_... 86.7 82.2 81.3 81.1 80.8 79.7 83.6 86. 1 91.2 93.1 92.4 90.2 r87.9
Rubber tires and inner tubes__._._.do_._. 72 67 67 67 66 67 68 70 74 75 75 74

Textiles and their products.... _.do-... 99.0 4 » 106.9 r 99,4 r99.6 | r10L0| r103.9 ] r104.6 | r103.4 ] r106.0 | r107.5 | r105.8 | r104.4{ r102.6

abries. .. _.._...... _.do.._. 88.5 91.0 r00.1 r90.9 r91.9 r94,3 r95.2 r03.9 r97.7 r 99.7 r06.9 r95.0 r 93,1
Wearing apparel..__ _.do___. 118.6 119.2 116.4 115.2 117.5 121.1 121. 4 120.4 120. 4 r120.4 121.6 12L.2 | r119.9
Tobacco manufactures_._....._....... do.-... 64.4 61.4 64.5 65.1 65. 5 65.7 65.2 64. 4 63.5 63.1 64.7 64.2 62,7
Factory, unadjusted, by cities and States:
City or industrial area:

Baltimore. __.____.___.._.____ 1929-31=100._| 102.7 89.2 90.3 91.7 91.7 02.6 93.8 98.7 101.0 10L.8 102.6 1013 100. 8

Chicago. .- 1925-27=100._ 77.6 70.6 69.8 70.0 70.5 70.9 72.2 74.3 78.5 80.3 80.4 78.4 78.1

“leveland .-1923-25= 100 - 95.3 82.3 82.2 81.8 81.4 80.3 82.8 90.0 93.3 95.7 94.9 94.6 94.6

Detroit. ... .. _ 110.3 97.7 96.0 62.4 86.7 59.5 89.4 107.1 102.4 105.9 1121 104.9 110.7

Milwaukee_. 1925-27 100__ 99.9 94.8 94.5 92.9 94.3 92.2 94.3 98, 96,2 102.7 104.0 101.6 97.2

New York. .. _________ 98.4 90.5 88.0 85.5 83.6 83.1 91.1 95.3 97.8 95 95. 1 92.1 95.9

Philadelphiaf.__ 1923—25 100__ 85.0 8L.1 81.0 80.1 8.1 81.9 83.1 83.7 88.1 87.7 86.9 85.5 86.6

Pittsburght. ... .. do.... 88.3 72.6 73.1 7.7 73.6 73.4 76.4 79.2 87.9 92.1 93.4 92,0 r90.0

ot Wllmmgton’[ _________________________ do.... 88.7 83.0 84.4 83.9 81.0 78.1 75.6 79.9 86.9 89.6 90.0 89.0 88.0
tate:

Delawaret....o..o .o do 97.0 1.4 93.1 92.8 90.0 89.0 93.7 99.9 98.6 98.2 08. 4 97.1 96.1

Ilinois. . 1925-27=100_ . 85.4 77.8 77.6 77.6 78.1 78.3 80.7 82.3 86.0 87.7 87.8 86.0 85.9

Towaf____. _.1923-25=100._ 134.6 129.0 131.1 131.9 133.2 129. 2 129.3 129.4 132.4 137.0 140. 4 136.2 135.7

Maryland... --1929-31=100__ 105.2 94.5 95.5 95.8 95.8 96.7 90. 5 101.5 104.8 105.5 105.8 104.4 104.0

Massachusetts. _-1925-27=100__ 78.0 r76.8 73.1 71.6 71.2 73.3 75.5 76.8 80.2 80.5 79.6 r80.8 80,7

New Jerseyt- _1923-25=100__ 103.7 94.2 93.7 94.3 95.4 94,4 97.7 100.1 105.0 107.4 106.2 103. 4 103. 5

New York- .-1925-27=100.. 91. 5 82.7 82.0 80.4 80.9 80.6 84.0 87. 90. 6 91.3 91.4 89.7 90.9

_____ 1926=100. 9.1 87.1 86. 6 85.2 85.5 84.7 87.2 91.1 95.7 97.0 97.8 95.6 r95.3
- 1923—25=100__ 86.7 780.6 80.1 78.8 79.7 8L.0 82.5 83.7 90.0 91.7 91.4 88.9 r88.4
25~27 100._ 90.9 83.6 83.7 84.5 86.9 89.2 90.0 90.9 89.4 92.1 92.9 91.0 89,
Nonmanufacturing, unadjusted (U. 8. Depart-
ment of Labor):
Mining:

Anthraeite. - .. _____ 1929=100._ 52.5 51.7 53.0 52.6 51.2 44.7 48.5 49.4 51.9 51.3 51.0 51.5 52.0

Bituminous coal .--doo. . 89.8 87.4 25.9 47.9 78.3 79.4 81.4 85.4 93.0 94.9 092.6 r91.8 91.8

Metalliferous_.._._______ _.do.... 66.2 61.0 61.5 61.9 61.6 60. 4 60. 4 62.9 65.3 66.5 67.3 T 66.4 66,1

Petroleum, crude, producing. . 63.0 66. 2 65.8 66. 1 67.0 67.3 66.7 85.0 64.3 63.8 63.8 r63.2 63.1

Quarrying and nonmetallic 40.8 40.1 43.0 45.6 47.3 47.5 48.1 47.9 48.0 47.1 4.0 r37.8 38.1

Public utilities:
Electric light and powert.__.__.____._ 89.4 87.0 87.7 88.2 89.2 90.0 90. 6 90.6 90. 4 90.3 90.1 r89.1 89.4
Street railways and bussest_ _ 68.1 768.9 r68. 5 r68.9 r 69.3 r69.1 769.2 r69.2 r69.5 r69.3 r69.0 r68.8 r69.2
s Te]ephoue and telegraphi_._.__.____. 75.8 74. 4 75.1 75.8 76.4 76.5 76.6 76.4 76.5 76.1 75.8 r76.1 75.8
ervices:

Dyeing and cleaning_.._.____________ . 99.4 95.4 102.2 107.0 110.1 106.5 102.7 105.2 105.1 97.8 97.41 r94.9 03.6

Laundries......._.__._ - . 96.2 92.9 93.5 95.5 98.7 100.0 99.1 97.8 96.0 95.6 35.6 7 96.0 05.7

TY(eiar-round hotels 91.9 92.7 93.2 93.9 92.8 90.3 89.8 91.3 92.9 91.8 90.8 91.4 93.0
rade:

Retail, totalt ... . 90.7 86.9 88. 5 §8.8 89.4 87.2 86.3 90.5 91.7 93.3 | 10421 rsg7.8 87.1
General merchandisingt . 95.3 89.1 92.7 92.8 93.3 88.2 86.3 95.8 98.9 105.9 146.4 1 rgg 2 88.1
Lumber and building*__ 70.3 69.1 70.5 72.1 73.4 72.2 74.3 75.2 76.3 75.1 73.4 1 r70.0 69.2

Wholesale..........._____ 90. 4 87.4 87.3 87.2 88,1 87.9 89,0 90.5 92.4 92.1 92.2| r90.7 90.3

Miscellaneous employment data:
Construction employment, Ohio. 1926=100.. 31.3 32.4 35.0 43.0 43.6 50.0 48.0 48.0 47.9 44.2 41.3 3.6 31
Federal and State highway employment:

Total. ... number. _|- 169,155 | 187, 523 | 220,923 | 252,316 | 264, 502 | 274,949 | 277,703 | 262,760 | 227,233 | 185,661 1 145 707 | 200,126
Construction (Federal and State)..do.__ 58,622 | 78,304 | 104,804 | 130,743 | 138,345 | 142,788 | 142,868 | 133,904 | 112,816 | 81,845 | 42,960 | 79,901
Maintenance (State) .__.__________. do.._. 110, 533 | 109,129 | 116,119 | 121,573 | 126,157 | 132,161 | 134,835 | 128,856 | 114,417 | 103,816 | 102, 747 | 120, 325

Federal civilian employees:
United States..__.._....__ N 879,504 | 885,766 | 903,112 | 925,082 | 928,195 | 933,386 | 040,130 | 937, 576 | 032, 641 | 986, 742 (938,403 | 939,015
District of Columbia_.__________._. do... |--eueenas 120,873 | 122,003 | 122,792 | 123,541 | 124,015 | 124,634 | 125,002 | 126, 502 | 126,277 | 127,406 | 127,418 | 127,771
Rallway employees (class I steam rallwayw)
I dt ) IR, thousands. f------... 966 967 974 1,010 1,019 1,022 1,039 1,075 1,058 1,029 1,008 1,014
ndex:
Unadjusted....._..._____._. 1923~25=100__ 55.3 53.1 53.2 53.6 55.6 56.1 56.3 57.1 59.1 58.2 56.5 55.4 55.6
Adjusted ... ... do..__ 56.9 54.6 53.6 53.0 54.4 5.7 54.9 56.0 57.5 57.7 57.9 57.7 57.8
Trades-union mentbers employed:

Alltrades. .. ... .__... percent of total . [Q] 86 87 88 89 88 88 89 89 89 88 ) )
Building d ") 68 71 75 78 76 75 75 75 74 72 (O] (O]
Metal .. 0] 82 83 83 84 84 85 86 88 88 88 0} 101
Printing . 0} 88 89 90 90 90 89 90 90 90 9 0} 0]
All other O] 91 91 91 92 91 92 93 93 93 92 0] 0]
On full time (all trades)_ - 0] 67 69 70 70 70 71 71 72 72 70 ") O}

LABOR CONDITIONS
Average weekly hours per worker in factories:
National Industrial Conference Board (25 in-
dustries)t .o oo hours. . 37.7 36.9 36.8 36.5 37.1 37.1 37.9 38.2 39.0 39.1 39.1 38.7 38.0
U. 8. Department of Labor (87 industries)t
hours..|-...._.._ 37.3 36.7 36.9 37.3 36.7 38.0 38.0 39.1 38.5 38.6 37.4 37.3
r Revised. t Discontinued by reporting source,

*New series. Data for employment by lumber and building material dealers not shown on p. 26 of the March 1940 Survey will appear in a subsequent issue.

tRevised series. Iowa employment revised beginning July 1937; revisions are shown on p. 26 of the March 1939 Survey. Wisconsin employment and pay rolls have been
adjusted, beginning 1929, to trends indicated by Census data. Indexes not shown on D. 26 of the November 1938 Survey will appear in a subsequent issue. Other State
and city employment indexes revised beginning with the year specified: Philadelphia, 1932; Pittsburgh, 1932; Wilmington, 1931; Delaware, 1931; New Jersey, 1931; and Penn-
sylvania, 1932; data appear in table 12, p. 14 of the March 1940 issue. For data on factory employment adjusted {Federal Reserve) revised, see footnote marked with a “i" on
p.25. For U s, Department of Lahor average weekly hours per worker in factories, see note marked with a 4> on p. 29. For revised data on indicated nonmanufacturing
employment series, see footnote marked with a “t”” on p. 28. National Industrial Conference Board data relating to factory weekly and hourly earnings and to weekly hours
per worker have been revised beginning 1934;see table 2, p. 18 of the January 1940 issue.
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Monthly statistics through December 1937, to- | 1940 1939 1940
getlﬁer with ex;;la!?ats)ry notes gn? refgrenc}?s — s x D - P Feb
to the sources of the data, may be found in the . ep- ovem- ecem- anu- ebru-
1938 Supplement to the Survey March | March | April May ’ June July | August [ yoher [ October| ™o ber ary ary
EMPLOYMENT CONDITIONS AND WAGES—Continued
LABOR CONDITIONS—Continued
Industrial disputes (strikes and lockouts):
Beginninginmonth.. ... _._ number._ . » 155 r274 r 281 r 300 r 219 r 208 r 262 r 222 r 256 r 207 r 177 r101 » 136
In progress during month._._______..__. do..._ » 245 r 421 T 456 r 495 r 424 r 387 r434 r 384 r 406 r 372 r 310 r 195 » 225
Workers involved in strikes:
Beginning in month...____.__.. thousands. . »25 r 57 r79 r83 r 53 r 50 r48 * 96 r 53 r43 r38 r 24 » 27
In progress during month_.._____.__. do.___ v 45 r 106 r 111 r 125 r 96 r 86 r 81 r 133 r113 r7s r 62 r 38 » 38
Man-days idle during month. .____._.__.do.... 7 400 r018 | 4,002 | 73,5648 r958 | r1,168 [ r1,101 r892 [ 1,508 [ r1,664 r 384 r 239 » 300
Employment operations (Social Security
Board)
Applications:

Active file. ___ ... ________._ 2 6, 749 6, 545 6, 382 6, 283 6, 101 5, 790 5, 682 5, 466 5, 629 5,746 6, 066 5,920
New_____._..._ (O] 500 478 516 570 494 538 ) O] 1) O] [} (O]
Placements, total 243 254 270 333 344 286 336 352 366 289 265 221 203

Private_.________._____ 218 185 195 242 251 213 254 287 308 249 235 196 184
Ratio of private placeme
percent_ foooooo._. 2.7 3.0 3.8 4.0 3.5 4.4 5.1 56 4.4 4.1 3.2 3.1
Labor turn-over in mfg. establishments:
Accession rate. _.mo. rate per 100 employees___| . .._.... 3.34 2.93 3.29 3.92 4.16 5.06 €.17 5.89 4.10 2.84 3.74 2.98
Separation rate:
3.18 3.46 3.48 3.31 3.36 3.01 2. 79 2.91 2.95 3.46 3.43 3. 56
.13 10 .12 .12 .12 .14 A7 .15 .12 .14 .16
2.23 2.60 2.67 2.46 2.54 2. 05 1 58 1. 81 1.97 2.65 92 55 2.67
.82 .76 .68 .7 .70 .82 1.07 .93 .83 .69 .74 .73
PAY ROLLS
Factory, unadjusted (U. 8. Department of
Labor)t- - .o 1923-26=100._. 97.9 87.6 85.5 85.0 86.5 84. 4 89.7 93.8 101.6 101.6 103.7 98.3 r97.7
Durablegoods_ ... ... _. do__.. 97.2 79.4 9.5 78.8 80.7 76.0 8L5 87.8 99.6 100. 9 104.6 98.2 T 90.6
Iron and steel and their products, not in-
cluding machinery......_. 1923-35=100.. 96. 4 83.6 §2.0 80.2 82.6 78.6 88.0 92.8 112,1 114.7 115.3 106.3 101.0
Blast furnaces, steel works, and rolling :
mills_._. 21923-25=100__ 101.8 87.3 85.2 §2.3 85.9 82.0 92.7 95.3 123.6 127.3 129.2 1193 | r110.2
Hardware. 103.0 84.7 7.3 77.6 73.8 65.4 80.1 113.9 109.6 118.6 117.0 | 7108.9{ r100.7
Structural
60.3 55.9 57.7 57.3 58.8 58.7 63.9 63.3 68.3 67.1 F67.2 62,6 r6l.2
Tin cans and other tinware 99.0 94.0 95. 4 98,2 103.2 102.8 114.9 117. 4 111.3 105.4 100.4 96.9 r93.0
Lumber and allied products. ... _. 60,7 53.6 55.4 58.0 60. 1 56. 4 62.9 63. 5 8.7 68.8 65,2 58.8 59.8
Furniture.____.____..______.___ - 76.9 69.8 67.0 66. 6 68.5 (8.0 75.5 78.1 84.9 86.2 85.5 74.6 T76.0
Lumber, sawmills__________________ 53.2 45.7 49.9 54.2 55.9 50.5 56.8 56.5 61.6 60.8 55.4 51.1 r52.0
Machinery, not including transportatxon
equipment.______.____.___ 1923~26=100._. 121.0 93.4 92.8 94.0 95.4 94.0 96.9 100.9 11L0 117.1 122.1 119.1 | r119.3
Agricultural implements (mcludmg trac-
{253 ) [, 23-25=100 _ 167.9 146. 4 144.5 134.9 127.3 122.7 124.0 125.0 131.3 140.5 151.5 155.8 163.8
Electrical machinery, apparatus, and
supplies. ________._.____.. 1923~25==100 113. 4 90,1 89.2 90. 6 91.6 91.0 93.4 98.4 105.7 109.6 114.2 112.4 | 7111.6
Engines, turbines, water wheels, and
windmills________._______ 1 23—25-100 171.3 109.0 111.9 114.0 114.38 110.2 113.5 116.2 129.2 139.1 156.6 161.4 | r171.6
Foundry and machine-shop products
1923-25=100. . 5.4 74.2 73.5 75.0 76.9 74.8 78.4 80.2 89.5 94.3 98.6 95.2 04,2
Radios and phonographs...__._____ do.... 108.7 93.4 88.7 92.3 104.5 113.6 122.8 139.0 169. 6 170.3 148.8 122.2 | r113.2
Metals, nonferrous, and products. .. do .. 104. 8 86,2 83.2 84,0 84.0 82.4 88,7 96. 5 113.6 115.4 116.5 108.7 | r103. 4
Brass, bronze, and copper products do .. 137.0 1027 99.9 103. 6 103.1 103. 9 110.5 122.8 154.1 157.0 158.9 150 3 | r136.4
Stone, clay, and glass products .do 68. 5 65.5 66.4 67.7 70.6 65.9 71.6 71.7 80.3 78.9 76.4 66.9 r65.3
Briek, tile, and terra cotta _.do 41.6 40. 4 43.0 43.8 50. 1 46. 4 50,1 50. 4 £6.6 54. 3 51.6 43.4 7 39.6
Glass.__..__.________.__. _.do . 113.3 100.0 93.8 96.3 100.8 9.5 102.5 105.0 121.2 121.0 118.9 113.1 108.3
Transportation equipment . --do._ 1229 91.7 94. 2 87.3 83,9 76.6 78.3 99.5 109.9 105. 6 124.1 118.3 | 1182
Automobiles. ___ 121. 2 97.0 99. 5 88.0 88.6 72.9 75.0 102.9 113.3 106. 0 127.9 119.9 | r118.5
Nondurable goods 08.8 96.7 92.2 91.9 93.0 93.7 99.0 100. 5 102.9 102. 4 102.8 98. 5 99.0
Chemieal, petroleum, and coal products
1923-25=100... 132.1 120.6 119.5 119.6 118.7 117.9 119.0 124.6 133.3 133.1 133.4 131.0 | 1311
Chemieals________._______._ 157.7 133.3 130.2 131.3 131. 5 130.8 136.3 139.7 157.9 161. 5 162.3 159.8 158, 2
Paints and varnishes.. 130.1 122.7 125.6 120, 8 128.9 124.0 125.6 127.5 134.6 131.5 130.5 128.5 120.3
Petroleum refining___ ... 125.5 131.6 128.6 132.2 134.4 1315 1359 134.8 140.0 137.9 137.6 133.5 | r134.4
Rayon and allied product‘ 316.0 286.9 278.6 273.0 271.8 283.2 246. 6 286. 4 303.0 310.4 314.0 320. 4 321.3
Food and kindred products. 117.2 111.8 112.1 118.8 123.8 128.6 135.1 139.7 130.0 125.3 124.4 1171 r115.6
Baking .. .. _.____.__.._ 134, 5 131.3 129.1 136. 5 138.1 139.1 135.3 138.8 136.6 136.9 134.1 131.1 | r132.4
Slaughtering and meat packing____ H17 97.8 96.7 104.7 106.7 109. 2 105.8 107.9 107.7 112.7 121.5 118.9 ) rin1
Leather and its manufactures. . 80,2 89. 4 79.8 68.¢ 74.6 83.6 84.6 76.6 76.5 711 75.4 82.3 r82.6
Boots and shoes_._______ R 78.1 88.3 77.3 63.8 70.4 819 82.9 72.4 711 64.6 70.2 79.1 7 80.2
Paper and printing. _ 109.7 105. 4 104.5 105.1 103.5 102.0 103.7 109.3 113.8 114.2 116.8 110.0 | 7108.G
Paper and pulp.__ 115.0 105. 6 104.7 105.6 104.5 1012 107.7 113. 4 125.6 124.6 122.5 117.6 | »116.9
Rubber products.. ... £8.3 83.2 81.0 80.0 82.1 81.5 85.3 91.0 101.9 99.8 100. 5 ri4.1 7 88,1
Rubber tires and inner tubes. 79.0 74.1 7.7 71.6 74.8 771 78.9 82.7 90.6 85.9 89.9 * 85.6 r 80.4
Textiles and their products. 89,2 T91L.3 r 819 r79.7 r79.5 r79.2 r88.1 r 86.5 r93.5 92,7 r91.6 r87.5 rg1.3
Fabries. ... ___... __ . 8.3 7 80. 5 r75.0 75.3 75.6 76.6 80.2 81.0 88.0 r91.6 89.5 84.8 84.2
‘Wearing apparel_..__.. 105.3 106. 8 90.5 83.5 82.3 79.7 98.3 92,1 98.7 89,2 90. 2 r87.5 r98.7
Tobacco manufactures. ... .. ~do.... 55,0 53.3 55.0 57.7 8L5 61.8 62.7 62.9 63.4 62.9 62.3 52.9 54.0
Factory, unadjusted, by cities and “States:
City or industrial area:
Baltimore.. --1929-31=100__ 126.6 103.2 102.5 107.2 110.5 110.6 1140 118.3 126. 2 128,2 128.1 124.2 122.8
Chicago__... 65.6 59.0 57.3 57.8 58.7 59.1 61.3 62.8 67. 4 67.5 69. 4 66.9 66. 1
Milwaukee. . 104.2 97.0 9.7 92.8 96. 5 92.4 98.1 96. 4 103.4 109.4 110.6 104.3 100.1
New York. . 9.9 86.9 79.5 7.7 76.9 76.3 85.5 86.4 90,1 87.4 88.7 84.5 87.8
Philadelphiat. .. 83.4 75.9 72.6 73.6 76.5 77.6 79.1 79.7 85.6 85.6 86.0 83.8 83.6
FPittsburght. ... R 85.1 65.2 63.4 62. 4 66. 5 62. 4 72.0 72.6 92.7 96.1 98.7 92.3 r87.3
s V\tfilmington]‘ _________________________ R 84.7 75.6 77.1 76.4 75.8 714 67.7 73.7 817 83.7 85.7 r82.4 82.6
tate:
Delawaret. .. ________._.__ ___..__ do.. 93.9 84.7 86. 5 85.3 85.0 81.1 79.7 86.7 92,1 92.9 94.9 91.1 91.6
Illinois. . .. .1925-27=100_. 75.2 67.3 66. 2 66. 4 67.3 66.6 70.3 7.7 77.9 77.8 79.1 75.7 75.8
Maryland..... -1929-31=100__ 124.6 105.3 104.5 107.0 110.4 110.4 110.2 117.5 126.9 127.8 127.7 | r123.8 1221
Massachusetts .-1925-27=100.. 73.9 r70.4 08.2 67.0 67.5 70.1 72.1 74.2 77.4 78.9 79.6 76.8 4.4
New Jerseyf- --1923-25=100__ 102.2 88.1 86.0 87.3 89.2 87.7 1.8 94.2 104.3 106. 4 105.7 100. 6 100.0
New York... _.1925-27=100__ 89.2 79.4 76.4 74.4 75.9 75.8 80.2 82.4 87.4 87.8 89.3 86.2 86.7
Pennsylvaniat --1923-25=100_. 80.6 r71.1 67.8 67.5 70.4 69. 2 74,2 74.9 88.7 84.7 90,1 84.4 r81.6
‘Wisconsint -.1925-27=100__ 96.8 86.7 85.3 86.3 89,2 86.6 91.6 90.1 96. 2 99.4 100.1 94.7 94.7
r Revised. » Prehmmary {Title changed from U. S. Employment Service, 1 Discontinued by original source.

tRevised series, For data on factory pay rolls (U. S. Dept. of Labor), see footnote marked with a *“4”” on p. 25. For Wisconsin pay rolls, see footnote marked with a
“$” on p. 26. Other State and city pay-roll indexes revised beginning with 'the year specified: Philadelphia, 1932; Pittsburgh, 1928; Wllmmﬂton, 1930; Delaware, 1932; New

Jersey, 1932; and Pennsylvania, 1932; data appear in table 12, p. 14 of the March 1940 issue.
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SURVEY OF CURRENT BUSINESS May 1940

Monthly statistics through December 1937 to- | 1940 1939 1940

get}}xler with exgla}{xat&)ry notes and refgrencﬁs

to the sources of the data may be found in the . Sep- Novem- | Decem- | Janu- | Febru-

1938 Supplement to the Survey March | March | April May June July | August tember October ver ber ary ary

EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS—Continued
Nonmanufacturing, unadjusted (U. 8. Depart-
ment of Labor):

Mining:

Anthraecite_ ... ______________ 1929=100_. 38.9 34.2 43.4 57.0 36.1 25.2 33.8 40.1 52.2 42,0 26.6 52.5 32.9

Bituminousecoal.____..___..__.___.____ d 78.6 77.8 17.6 20.4 66.6 64.5 74.6 80.2 97.6 96.3 84.3 r87.0 88.0

Metalliferous___....._._..___.__ 63.0 53.6 52.6 5.1 53.8 48.5 53.0 55.1 63.4 63.9 65.0 763.6 63.8

Petroleum, crude, producing. 58. 6 61.3 60. 8 61.2 62.5 61.9 62.0 60.8 58.8 59.6 59. 2 58.4 58.7

Quarrying and nonmetallic_..... ... 33.9 33.1 35.9 39.7 41.7 40.9 42.9 42.7 45.6 42.9 39.2 r29.6 30.9

Public utilities:
Electriclight and powert. .. 102.5 98.2 98.3 99.9 101.2 101.1 102.2 102.2 102.0 102.5 102.4 | 71016 102. 5
Street railways and bussest 69.6 69.3 68.4 68.9 70.0 69.4 69.8 69.2 7.2 69.4 r 69.8 r69.0 71.9
s Telephone and telegrapht.......__... 98.3 93.8 94.0 95.7 95.7 96.6 96.3 96.9 97.2 96.4 97.4 r97.4 95. 5
ervices:

Dyeing and cleaning _.______________. 72.5 67.7 73.3 83.0 84.2 77.1 73.0 78.3 7.3 70.8 69.9 r65.5 64.3

Laundries 84.2 79.3 79.9 83.9 86.9 88.0 85.9 84.5 83.9 82.9 83.7 r83.4 82.9

Year-round hotels 82.3 81.1 8L.9 82.4 82.0 79.1 79.2 80.4 82.2 81.8 811 7 81.1 82,9

rage:

Retail, totalt ... 81.9 71.7 79.6 79.9 81.1 79.5 78.0 80.9 83.2 83.6 91.8 80.8 70.1
General merchandisingf.. 85.5 80.3 83.5 83.6 85.1 81.3 78.6 85.3 88.5 92.4 125.8 r82.7 80.6
Lumber and building*___ 65.9 63.0 64.8 67.1 69.0 67.6 69.6 70.5 72.6 70.7 69.2 r64,7 63.9

Wholesale ... 77.9 4.7 74.8 74.9 75.8 75.8 76.2 78.0 80.3 79.0 79.1 T2 6.8

WAGES
Factory average weekly earnings:
National Industrial Conference Board (25
industries)f. .. .. dollars_.{ 27.61 26. 25 26. 27 26.19 26. 67 26.64 27.29 27.58 28. 24 28.49 28. 49 28.09 27. 61
U. 8. Department of Labort. N 24.18 23.79 23.84 24,17 23. 64 24. 52 24.72 25. 81 25.73 26. 26 25. 51 25,20
Durable goods_....___._. B 27.02 26.92 26. 82 27.26 26.31 27.92 28.18 20.71 29. 41 30.04 28. 96 28. 60
Iron and steel and their
cluding machinery ) 27.01 26. 46 26.17 26.89 25.81 28.17 28.25 31.09 30. 55 30.71 29.07 27.95
Blast furnaces, steel works, and rolling
mills ... 28.81 28.07 27.40 28.30 27,12 30.13 29.77 33.91 33.08 83.19 31.25 29. 69
Hardware_ ... . ... - 23.93 23.05 23.87 25.21 23.38 26.10 29.85 27.13 27. 58 7. 44 26.01 24, 68
Structural and ornamental metal work
dollars__|....._.... 27.54 28.06 27.71 28,13 27.42 28.74 27.62 28. 87 28. 52 28.74 27. 65 7. 71
Tin cans and other tinware.__.___ 23. 57 23.19 23.66 23.82 23.12 24, 20 24. 86 23.86 23.70 23, 82 23.46 22.82
Lumber and allied produets... 19.19 19.18 19.72 19.95 18.61 20. 14 19.95 20.80 20. 63 20. 18 19.10 19. 69
Furniture..___._____ 20.20 19.74 19.86 19.91 19.47 20. 90 20. 95 21.72 21.63 21.87 19.95 20. 64
Lumber, sawmills__ R 17.57 18.04 18.95 19.21 17.08 18.76 18. 39 19.45 19.20 18.11 17.7 18.19
Machinery, not including transportation
equipment_._._____________... dollars__|..____._. 27.67 27.45 27.86 27.97 27.55 28.07 28.23 29.20 29. 51 30.25 29.74 29. 67
Agricultural implements (including
tractors) .. ____.___.._.__. dollars_ | ........ 30.19 30.00 29. 56 28.85 29.20 29.11 28.91 29,92 30.27 31.07 30.91 31.14
Electrical machinery, apparatus, and |
supplies..... & 28.09 27.57 28.11 28. 42 28.05 28. 50 28,71 29,24 20,34 29.89 29, 67 29. 53
Engines, tur s, water wheels, and
windmills.___________________ dollars__{___ ... 30.92 30.94 30.95 30. 57 30. 36 31.01 30.97 32.48 33.46 34.49 34,10 34.09
Foundry and machine-shop products
dollars__ 27.02 26.70 27.23 27.71 26.95 27.78 27.86 20.27 29. 43 30.35 29.27 28.89
Radios and phonographs.._...___ do.._.|. 21.14 21.19 21.73 21.63 21.71 22.38 22.92 23.79 23.47 22.71 22,22 22,28
Metals, nonferrous, and products__.do____ 25. 60 24.90 25. 38 25, 52 25.11 25. 98 26. 69 28.58 28.26 28.67 27.37 26. 65
Brass, bronze, and copper products
dollars._|........_ 26. 98 26.43 27.18 27.32 27.53 28,00 29.15 32.21 31.39 31.63 30.28 28. 96
Stone, clay, and glass produects.._.. do_..fo.-- 23.72 22.96 23.47 23.94 22. 58 24. 26 24.03 25.98 25.24 25.01 23.58 23.71
Brick, tile, and terra cotta__.____ do____| ... 19. 59 19, 46 19.91 21.25 19. 58 21.17 20. 52 22. 51 21. 58 21.18 19. 52 19.30
Glass. . . d 25.30 23.37 24.15 24. 86 23. 26 25.45 25. 43 27.71 27.06 26.78 | r26.20 25,89
Transportation equipment 30. 81 31.80 31.04 31.73 31.06 33.71 33.25 33.82 33.26 34. 51 33.23 33.36
Automobiles__________________.__ 30.87 32,33 31.18 31.94 31. 50 35.15 34.41 34.75 34.25 35,81 34.28 34.74

Nondurable goods. __._____.__._....._ 5 (¢ T DA 21. 58 20. 89 21.09 21,31 21.25 21.58 21.54 22,02 22,03 22,30 21.87 21,73

Chemical, petroleum, and coal products
dollars__{..._..... 28.14 27.63 28. 60 29. 23 28. 85 29, 49 28.74 29, 54 29. 49 29, 61 29,22 29. 31
Chemicals_ . _.__.._________._______ 31.08 30.66 31.00 31.07 30.74 31.48 31.08 32. 51 31.86 32.07 31.82 31. 57
Paints and varnishes....____ 28. 30 28. 24 29.12 28. 62 28.14 28.47 28. 65 29.46 28.72 28.75 28, 44 28. 65
Petroleum refining .. ________ 35.20 34.39 35.10 34.99 33.91 34,76 34.38 35.77 34.94 35.27 34.42 34.78
Rayon and allied products 24.24 23.64 23.70 24.38 24,47 24.81 24.49 25.03 25.42 25.82 26. 24 26. 33
Food and kindred products 25.00 24. 57 25.48 25.13 24. 61 23.95 1 2419 | 24.34 24.80 | 25.48 )| 2532} 2500
Baking 25.52 | 2511 | 2501 | 2596 26.05| 25.49| 26.00| 25.65| 25.97 | 25.83| 2581} 2584
Slaughtering and meat packing. 27.32 0 27.23 | 928.39| 28.251 28.54; 27.77 | 27.99| 27.60 | 27.45) 28511 27.94| 26.88
Leather and its manufactures._..___ 20.12 | 18.73 | 17.43 | 18.65| 19.72| 19.78| 18.45| 18.74 | 18.20| 19.09 19.89| 10.6}
Boots and shoes.._______._._ 19.17 17.58 15.93 17.28 18.74 18.74 17.04 17.20 16. 46 17.62 18.78 18, 59
Paper and printing. . 28.37 | 28.08 | 28.22| 2810 27.57| 28.04| 28.80| 20.40| 20.26| 29.51| 2866 2837
Paper and pulp.. 24.43 24.11 24.25 24.13 23. 40 24.65 25.64 27.19 26. 61 26.19 25.35 25.42
Rubber products._..__._..._.___ R 27.40 | 27.00 | 26.78 | 27.88| 28.22| 28.52| 28.93| 30.11| 28.95; 29.50 . 28.541 27.40
Rubber tires and inner tubes.__._ [ C T S 32. 54 31.48 31.46 | 33.06 33.84 33.77 34.55 35.91 33.64 35.11 | r33.9 32.15
Textiles and their produets_.__..___ do.___|..o...._. 17.38 16.36 | 16.36 | 16.51 16.46 | 17.20 | 16.91 17.58 | 17.68 { 17.72| 17.26 | 17.48
Fabries ..o . _.oo_o..__.... 16. 56 15.86 16.02 16.20 16.23 16.63 16.73 17.21 17.64 17.54 17.07 16.98
Wearing apparel..... 19.91 | 17.84 | 17.43{ 17.46| 17.14| 1877 | 17.40| 18.63| 17.81| 18261 1785, 1886
Tobacco manufactures 16.22| 16,081 16.60 | 17.19 | 17.48 | 17.43 | 17.44| 17.55| 17.50| 17.47| 16.52| 16.25

Factory average hourly earnings:

National Industrial Conference Board (25
industries)f._._._______._____.____ dollars_.{  .731 L7156 717 720 721 721 720 722 724 727 729 727 728
U. 8. Department of Labort.......__._. S (O PR 645 . 642 . 643 . 642 . 637 .634 .638 . 646 . 653 . 662 . 663 . 663

Durablegoods_ - .____________________ do._ ... .711 710 707 . 708 .702 . 699 .709 .73 715 L1 727 .726

Iron and steel and their products, not in-
cluding machinery __________ dollars__|--.-._.. 752 . 752 752 . 756 759 757 . 761 . 764 . 767 772 . 766 764

Blast furnaces, steel works, and rolling
i dollars__|.--..._. .835 .835 .835 842 .849 .843 .845 .848 847 . 851 .841 .838
Hardware. ... S Y PO . 655 . 655 .651 .855 .625 . 669 722 .676 . 685 . 680 .670 673

Structural and ornamental metal work
dollars. {-----.-- L731 .731 LT27 .721 .722 .726 2 .725 L7285 L7381 .27 .732
Tin cans and other tinware..._.__ . 608 .611 . 609 . 604 . 605 . 608 .615 .610 .614 .619 .619 . 620
Lumber and allied produets....... .492 . 498 . 502 . 504 . 498 . 502 . 501 . 502 . 514 . 513 L5121 513
Furniture_. ... .. ... . . 527 . 532 . 530 . 527 . 528 . 529 . 530 . 527 .536 . 544 538 | . 539
Lumber, sawmills..__.____._..___. . 460 .47 .481 . 484 | L4730 . 481 . 479 .483 .497 . 489 491 ¢ 491

r Revised,

*New series. Data not shown on p. 28 of the March 1940 issue for pay rolls of lumber and building material dealers will appear in a subsequent issue.
tRevised series. For revisions in National Industrial Conference Board factory weekly and hourly earnings, see note marked with a “$”’ on p. 26; for revisions in the
U. S. Department of Labor data on the same subject, see note marked with a ““+”’ on p. 29. The indicated nonmanufacturing employment and pay-roll series have been revised
beginning with 1929 cxcept for the telephone and telegraph series for which revisions begin in 1932; sec table 19, p. 17 of the April 1940. Subsequent revisions in employment
on street railways and busses beginning 1932, superseding those shown in table 19, p. 17 of the April 1940 Survey, appear in table 27 p. 17 of this issue.



May 1940 SURVEY OF CURRENT BUSINESS 29

Monthly statistics through December 1987, to- | 1940 1939 1940
gether with explanatory notes and references

blos;]g%:%gg::;:aetﬁ?gﬁﬁ‘g,be found in the March § March | April May June July | August

Sep- Novem-} Decem- | Janu- | Febru-
tember | October [, ber ary ary

EMPLOYMENT CONDITIONS AND WAGES—Continued

WAGES—Continued

Factory average hourly earnings—Continued.
U. S. Dept. of Labor{—Continued.
Durable goods—Continued:
Machinery, not including transportation

equipment ... _._____. dotlars. .| _.._____ .728 .726 L7285 L725 .724 721 L722 .721 L7238 .732 L735 737
Agricultural implements (including
tractors) .. _.________________ dollars_.|_______.. . 803 .795 . 787 .780 .785 .781 778 782 .787 . 793 . 796 797
Electrical machinery, apparatus, and
supplies. _____ d J745 742 744 744 .743 L7137 740 733 731 742 749 753
Engines, turbin
windmills_ ____________.____. dol .788 L792 .87 .782 779 L7178 787 LT .799 . 805 . 804 .813
Foundry and machine-shop products
dollars_ . L7185 L714 .710 L716 L7135 L714 L7185 .718 .720 727 726 723
Radios and phonographs __._.__. do.___|.. - . 578 . 586 . 589 . 583 . 576 . 576 L5877 .573 . 583 . 590 . 598 . 609
Metals, nonferrous, and products._do_... . 667 . 670 .673 .671 672 . 668 .674 . 691 . 690 . 703 .701 . 696
Brass, bronze, and copper products
. 705 . 704 . 708 707 L7156 .710 .74 LT57 . 753 .758 . 749 .743
Stone, clay, and glass products._._ _ . . 652 . 648 644 . 647 .646 . 646 . 647 . 6564 . 657 . 660 . 664 . 662
Brick, tile, and terra cotta. .. d . 544 . 535 534 538 531 . 539 540 551 556 558 r. 558 554
1888 - o oo 716 707 . 706 .71 .716 L714 L718 . 730 .734 737 r. 746 738
Transportation equipment_ . 900 . 897 .894 .895 . 886 . 888 . 895 . 801 . 886 . 901 L8094 L8904
Automobiles. ______________ i i . 926 .928 .931 .933 .928 . 935 . 934 L9022 .922 . 940 . 934 . 935
Nondurable goods. . _________._______ do__..b._____... . 591 . 588 . 592 . 590 . 587 . 585 . 583 . 500 . 599 . 605 . 607 . 608
Chemical, petroleum, and coal products
dollars_.|..__.. .. .728 L721 .740 757 . 766 . 766 L7441 .738 .751 751 756 . 755
Chemicals_ __.________________._. do____f.o..._. . 780 LTTT L7768 717 L7183 785 .781 .789 .792 .796 . 800 L 798
Paints and varnishes__. . do._._|._.... .. . 698 .697 701 .697 . 704 . 707 . 704 L712 L7115 .714 L718 725
Petroleum refining. .. ____ do.__.|.._...__. .973 .973 .970 L972 . 985 L9756 . 969 974 .972 .972 .97 L9075
Rayon and allied products. do___.|.. e . 643 . 647 647 . 643 . 639 . 643 . 646 . 646 . 659 . 665 676 .674
Food and kindred products do___. . . 629 .627 . 631 . 622 . 613 . 596 . 585 . 608 .625 . 633 641 L 639
Baking. ... . ... ______ cdo____|.. .615 .613 .617 . 618 . 624 . 624 . 620 . 633 .627 . 633 635 . 631
Slaughtering and meat packing do.__ |.. . . 689 . 694 .689 . 691 . 687 . 688 . 686 . 685 . 684 .67 677 679
Leather and its manufactures..___. . 524 . 524 . 528 . 529 . 522 . 526 . 532 . 532 . 539 537 . 534 . 537
Boots and shoes_._________ . 500 . 501 . 504 . 505 . 498 . 502 . 508 . 508 . 514 . 511 . 508 L5614
Paper and printing. L7711 L772 L774 L776 772 . 768 T4 773 77 .783 T, 783 .83
Paper and pulp__________ .614 . 612 . 616 .618 . 616 .618 . 620 . 629 627 . 631 . 635 . 638
Rubber products..__.._________ . 763 . 760 . 760 . 765 L7712 770 . 768 . 769 . 768 776 .T76 777
Rubber tires and inner tubes 957 947 . 944 . 047 . 956 . 956 . 959 . 961 . 961 .974 .965 L963
Textiles and their products____ 489 480 478 473 472 483 482 486 493 497 499 505
Fabries.____.________._____ _ . 459 . 458 . 460 . 459 .460 . 460 . 461 464 AT7 .479 . 481 . 484
Wearing apparel.________ = 541 . 518 . 511 . 499 . 496 .523 . 519 . 527 .525 . 533 r. 534 . 544
Tobacco manufactures_.__._______. el 474 474 472 474 . 476 .472 478 .474 .479 . 489 . 496 . 492
1 .-1923-25=100. . 93.6 89.6 89.8 88.9 9l. 4 88.2 82.4 83.9 90.3 91.5 93.3 90. 92.
Tlinois_...__._. _1925-27=100__ 95.6 93.9 92.5 92.8 93.4 92.3 94.6 9.5 98.2 96.3 97.9 95. a5

7 1

7 8

do__. X . . . . 5. . 2 3 . 98.9 5.9
.1923-25=100_. 118.6 1. 112.8 110.7 111.8 113.0 112.1 113.3 113.5 119.7 119.5 120.0 117.2 116.4
1 4

8 2

7

New Jersey.___

New York. _. _1925-27=100__ 7. 4 95.9 93.1 92.6 93.8 94.0 95.4 94.1 96. 4 96. 1 97.7 96, 95,
Pennsylvania_ _1923-25=100_. 106. 1 101.2 96. 9 97.5 101.0 97.3 103.0 10L. 5 111.1 110.8 111.9 107. 7 104,
Wisconsint._______. .. 1925-27=100__ 106.5 103.7 101.9 102. 2 102.7 7.2 1017 99.1 107.6 107.9 107.6 104.0 105.

Miscellaneous wage d:
Construction wage rates (E. N. R.):§

Common labor .. ____________ dol. per hour . 685 . 680 . 683 . 682 . 684 . 684 . 685 . 685 . 685 . 685 . 685 . 685 685
Skilled labor_ ... ___________________ do___. 1.47 1.44 1.44 1.44 1.44 1.44 1.44 1.44 1.44 1. 46 1.46 1.47 1.47
Farm wages without board (quarterly)+
dol. per month__|--..-..__J...o..___ 35,42 | oi|oceaiaaos 36,26 | . fieecencan 36,13 ||l 35.27 ) ...
Railway wages (average, class I)
. dol. per hour__|.... U . 726 .732 L 720 L719 .724 .714 .731 . 729 . 739 . 743 LT742 L7561
Road-building wages, common labor:

United States, average___.__dol. per hour__ A .35 .39 .40 .41 .43 .43 .43 .43 .44 .42 .41 .43
East North Central.. _.do. 69 60 62 60 63 60 N .60 59 59 63 59 62
East South Central. . .33 .27 .30 .28 .29 .29 .30 .30 .31 .32 .35 .31 .33
Middle Atlantic. .. ____ .59 .57 .54 .51 .51 .52 .51 .53 .51 .53 . 56 i .62
Mountain. ____.___________ .55 .54 .55 . 55 . 56 .56 .57 .58 .57 .56 . 56 .55 .59
New England ____...______ . .53 .50 .87 .52 .49 .49 .47 .45 .48 .49 .48 .50 . B0
Pacific..__.__ ... .__ .70 .65 .67 .63 .65 .85 .64 .64 .64 . 66 .66 .71 .72
South Atlantie._.__._______._ .32 .27 .28 .28 .28 .29 .30 .30 .30 .32 .32 .32 .32
‘West North Central . 45 40 .42 45 45 47 .46 46 47 46 44 52 50
West South Central..._____________ 39 37 37 37 37 35 .37 37 38 38 38 39 39

ALL PUBLIC RELIEF
Total, exclusive of cost of administration, ma-
terial.. ete.f .. mil. of dol. _{--._-__ - 318 309 308 305 279 277 258 269 272 *274 270 275
Obligations incurred for: ®
Special types of public assistance___._ do._ |- - 46 46 46 47 48 48 48 43 48 49 51 51
Generalrelief___._.__________________ O oo 47 41 39 37 36 38 39 39 38 39 743 41
Subsistence payments certified by the Farm
Security Administration.______ mil. of dol__|.-._. - 2 2 2 1 1 1 1 1 1 2 2 2
Earnings of persons employed on Federal
work programs:

Civilian Conservation Corps_..mil. of dol__|.-__-..__ 18 20 20 19 19 19 17 19 19 18 19 20

Work Projects Administration:

Operated by W. P. Af__ ____.____do____|--..._._ 158 146 141 133 120 108 89 98 102 108 106 111
Operated by other Federal agenciest
mil. of dol. j-co._.._ 5 6 7 7 3 3 4 4 4 4 4 4

National Youth Administration:

Studentaid__________.______________ Ao fooo.o. 2 2 2 2 (e) () (2) 2 3 3 3 3
‘Work projeetst. ... ______._________ do____|..__.____ 4 4 4 4 3 4 4 4 5 5 6 6

Other Federal work and construction
projectsf. ..ol mil.ofdol__j__. . __ 35 40 46 54 51 54 56 53 51 47 37 37

r Revised.

e Less than $500,000.

§Construction wage rates as of April 1, 1940; common labor $0.685, skilled labor $1.47.

®Beginning with January 1940, these series include cost of hospitalization and burial; the inclusion of these data has only a minor effect on the comparability of the series.

tRevised series. For revisions in U. S. Department of Labor factory weekly and hourly earnings. and hours worked per week, see table 1, p. 17 of the January 1940 issue.
Farm wages revised beginuing 1913; see table 53, p. 18 of the November 1939 issue. Data on all public relief revised beginning with January 1933; the historical record can
be obtained from the most recent Social Security Bulletin together with the issue for February 1940. The revised series differ from those previously published in that they
include, in addition to earnings of persons certified as in need of relief, the earnings of all other persons employed on work or construction projects financed in whole or in part
from Federal funds. Wisconsin weekly earnings revised beginning January 1929; data not shown in the December 1939 Survey will appear in a subsequent issue.
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Monthly statistics through December 1937, to- | 1940 1939 1940
getl}xler with exl}lalllmtgry notes la:mri ret‘grencﬁs
to the sources of the data may be found in the : Novem- em- - | Febru-
1938 Supplement to the Survey March | March | April | May | June | July ‘ August tember October | ™ ¥ermt b bovel Jg;’;’l ¥ ;l;;u
FINANCE
BANKING
Acceptances and com’l paper outstandmg
Bankers’ acceptances, total_..._._ .of dol.__ 230 245 238 247 245 236 235 216 221 223 233 229 233
Held by Federal Reserve banks.
For own account__.___.__. 0 0 0 0 0 0 0 0 0 0 0
For foreign correspondents. 0 0 0 0 0 0 (2) @) (O] 0 0 0 0
Held by group of accepting b
Total 184 191 189 192 191 188 191 177 179 172 175 179 188
i 121 117 118 124 122 119 128 115 111 103 105 111 123
Purchased bills. 63 74 72 68 69 69 63 62 67 69 70 68 65
Held by others_.._._.__..... 46 54 49 55 53 48 44 39 42 51 57 50 45
Commercial paper outstanding. 233 191 192 189 181 194 201 209 205 214 210 219 226
Agricultural loans outstanding of agencuas su-
pervised by the Farm Credit A.
Grand total ... ______.______ mxl of dol..{ 38,053 3,173 3,172 3,166 3,158 3,148 3,134 3,109 3,085 3,067 3,057 3,045 3,046
Farm mortgage loans, total _..do____| 2,568 2,694 2,683 2,671 2, 658 2,647 2,637 2, 626 2, 616 2,605 2, 596 2, 588 2, 530
Federal land banks._________ do._._ 1,890 1, 960 1,955 1,948 1,941 1,934 1,928 1,923 1, 916 1,910 1,905 1,900 1,897
Land Bank Commissioner. _do._.. 678 734 728 723 718 713 708 704 699 695 691 687 684
Loans to cooperatives, total®___ _do.... 91 91 86 84 83 85 84 88 93 95 99 95 94
Banks for cooperatives incl. “Central
Bank. ... mil. of dol.. 69 66 61 60 60 62 61 65 70 73 76 73 72
Agricultural Marketing Act revolving
3 116 P, mi o dol__ 20 23 23 23 23 22 22 22 22 21 21 20 20
Short-term credit, total___ . 364 389 403 411 417 417 414 395 376 366 363 362 372
Federal intermediate credit banks, loans
to and diseounts for:
Regional agricultural credit corps.,
prod. credit ass’ns, and banks for co-
operativesd._____........ mil. of dol.. 174 175 183 187 190 189 188 180 170 165 165 162 165
Other financing institutions._ 36 35 36 38 40 41 42 38 34 33 33 34 35
Production credit ass'ns.____. 174 168 178 183 188 188 185 174 163 157 154 154 160
Regional agr. credit corps 8 10 10 10 10 10 10 9 8 8 8 8 8
Emergency crop loans__.. 124 121 125 125 125 125 124 121 118 116 115 115 117
Drought relief loans 52 54 54 54 54 54 54 54 53 53 53 52 52
Joint Stock Land Banks in liquidation._do____ 61 83 82 79 77 76 75 73 70 66 63 62
Bank debits, total (141 cities) _do..__| 84,7381 34,48 | 30,143 | 31,928 | 33,988 ; 30,477 | 30,613 | 33,664 | 32,711 31,676 | 40,019 | 34,717 | 29,482
New York City_._._______ 15,201 16, 274 13,311 14 165 15,312 | 12,794 13 118 15,138 { 13,683 13, 041 17,633 14,739 12,138
Outside New York City.... 19, 637 18 211 16, 832 17 763 18,676 | 17,683 17 496 18 526 19, 029 18,636 | 22,386 | 19,978 | 17,344
Federal Reserve banks, condltlon, end “of mo.:
Assets (resources) total________._. mil. of dol..| 19,677 | 16,186 | 16,766 | 16,922 | 17,172} 17,348 | 17,823 | 18,602 | 18,779 | 18,740 | 19,027 | 19,223 | 19,497
Reserve bank credit outstanding, total
¢ & mil. of dol._ 2, 529 2, 587 2, 595 2,573 2,579 2, 486 2, 446 2,879 2, 801 2, 650 2, 593 2, 503 2, 547
Billsbought__.__.________._.__ 0 1 1 1 1 1 0 0 0 0 0
Bills discounted 4 4 3 4 5 5 6 6 7 7 7
United States securiti 2,475 2, 564 2,571 2, 564 2, 551 2,488 2,426 2, 804 2,736 2, 552 2,484 2,477 2,477
Reserves, total . _.._______ 16, 451 12,951 13, 476 13,673 | 13,874 14, 230 14 661 15,013 | 15178 | 15,295 | 15,524 15,975 | 16,181
Gold certiﬁcates 16,076 | 12, 553 13,103 13, 326 13, 524 13,878 14 321 14,679 | 14,838 | 14,976 | 15200 | 15 561 15,813
Liabilities, total__.___..__ 19,677 | 16,186 16, 766 16,922 | 17,172 | 17,348 17 823 18,602 | 18,779 | 18,740 | 19,027 19,223 19, 497
Deposits, total . 13,815 | 10,919 11,376 11, 535 11 701 11,952 12 247 12,953 12, 988 12 865 1 12,941 13,422 | 13,630
Member bank reserve balances, total
ance '11 of dol__| 12,423 9, 157 9,000 | 10,029 | 10,018 | 10,507 | 10,918 | 11,655 11,973 | 11,628 | 11,653 12,150 | 12,328
Execess reserves (estlmated) _______ do.___ 5, 828 3, 559 4,098 4,218 4,140 4, 553 4,758 5,352 5, 563 5, 160 5,209 5, 559 , 692
Federal Reserve notes in circulation._do____ 4,931 4, 380 4,458 4, 477 4, 511 4, 530 4,631 4,720 4,773 4, 862 4, 959 4,832 4,872
Reserveratio. .. - percent. 87.8 84.7 85.1 85.4 85.6 86.3 86.9 85.0 85.5 86.3 86.7 87.5 87.5
Federal Reserve reporting member banks,
Dconqittion, Wednesday nearest end of month:
eposits:
ﬁ)emand, adjusted.. ... 19,175 | 15,991 16,660 | 16,965 | 17,220 17,462 | 18,096 | 18,333 18,556 | 18,972 | 18,566 19, 199 19,414
mime. . oo 5,355 5,217 5,248 , 235 5, 237 5,243 5, 247 5, 231 5, 249 5,232 5, 276 5,257 5, 290
Domestic interbank 8,424 6, 466 6, 627 6,675 6, 747 7,012 7,167 7,667 7,954 7,894 8, 190 8,029 8,085
Investments, totaly _do.._.| 14,666 | 13,388 13,714 13, 554 13, 862 14,078 | 14,233 14, 069 14,207 4,503 | 14,413 | 14,675 | 14,740
U. S. Government direct obligations.do.___| 8,848 , 096 8,341 , 237 8,423 8,515 8, 565 8,437 8, 684 8,713 8,703 8,877 8,851
Obligations full anteed by U. 8.
Gogvernment_ _}_’__g_L_lz_‘i___ei__mﬁ of dol. . 2, 380 2, 026 2,026 2, 055 2,148 2,241 2, 286 2,232 2,232 2,408 2,412 2,414 2,421
Other securitiesy . 3,438 3, 266 3, 347 3, 262 3 291 3,322 3, 382 3 400 3,201 3,382 3 298 3,384 3,468
Loans, totaly 8, 649 8,101 8,071 8,126 8 089 8, 166 8, 209 8 350 8, 521 8, 656 8 674 8,499 8, 528
Commercial, industrial, and & rlcultura]
loans{ g 1. of dol__ 4,414 3,814 3,841 3,822 3,833 3,887 3,996 4,229 4,310 4,381 4,353 4,295 4,324
Open market papel _ 337 305 302 308 303 313 317 316 317 312 315 321 332
To brokers and dealer: . 625 764 648 721 648 655 608 533 603 660 700 614 609
Other loans for purchasi T
rltles___.A__._’i__-_..fx.]_g.?l: _c.a,rmll of dol_. 476 531 539 539 543 526 519 510 512 499 504 485 478
Real estate loans 1,185 1,140 1, 148 1,156 1,161 1,168 1,174 1, 180 1,184 1,189 1,188 1,183 1,185
Loans to banks___ 51 94 59 51 74 49 35 36 36 50 54 52
Other loans§ ... ...l 1, 561 1, 543 1, 533 1,521 1, 550 1,543 1,546 1, 547 1, 559 1,579 1, 564 1,547 1, 548
Money and interest rates:
Bank rates to customers:{
%n New Ymg( [o) 17 2N percentt_ . 2.03 25 1 2 RN (. b0 ;R P, 2,04 |ooe et L96 .
n seven other northern and eastern cities
percent.. 2.67 3.05 |oecmcmoo e Fi 3517 1 R 2.78 |a e 259 | el
In eleven southern and western cities
percent._ . 3.35 b R B (RN (R, 362 oo o253 I R IR, 3.82 | e
Bond ields (Moo
d yields (Moody's): . do.| zst| 29| s02| =207 =292 28| 20| 32| 315 30| 20| 28 28
Ba _________________________ do.__. 4.80 4.89 5.15 5.07 4.91 4,84 4.85 5. 00 4.88 4.85 4.92 4.86 4.83
Discount rate (N. Y. F. R. Bank). _do_._. 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1,00 1.00 1.00 1.00 1.00 1.00
Federal land bank loans. ... ..... e 4.00 4.00 4.00 4,00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00
gederal ln]téermedlate credit bank loans do__ |- 150 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1. 50 1. 50 1.50 1.50 1.50
pen market rates, N. Y.
Acceptances, prime, bankers. .. e Us Us e e s Ae e e e e Ae %o
Call loans, renewal (N. Y. 8. E. 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00
Commereial paper, prime (4-6 months
paper, prime ( percent..| 16-56 | 1656 | 1e-B6 | 56 | 1436 =36 | 3836 | 9634 | 5634 | B34 | BeO6 | be-%6 | 1636
Time loans, 90 days (N. Y. S. E.)__..do._.. 114 14 14 134 14 14 14 14 14 14 114 134 14
Treasury bills, 91 days (vield).. d .02 .03 .03 . .03 .04 .05 .14 .05 .05 .04 .01 .02
Treasury notes, 3-5 years (yxe]d) .42 .51 .50 .42 .39 .45 .48 1.07 .77 .64 .51 .47 .46

s Less than $500,000.

& To avoid duplication, these loans are excluded from the totals.
fRevised series. For data beginning 1928 see table 16, page 17 of the March 1940 issue.
1See note marked with a ‘“9”’ on p. 30 of the July 1939 issue.

®Includes a small amount of Federal intermediate credit bank loans (direct) not shown separately.
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Monthly statistics through December 1937, to- | 1940 1939 \ 1940
getl}:er with exli_lal:mtgry notes ;ng refggen;:ﬁs S X 5 7 Feb
to the sources of the data may be found in the . ep- ovem- ecem- anu- ebru-
1938 Supplement to the Survey March | March | April | May June July | August tember October ber ber ary ary
FINANCE—Continued
BANKING—Continued
Savings deposits:
Savings banks in New York State:
UAsln%unt l]ilée depositors......... mil. of dol..| 5,676 5,478 5,463 5,471 5, 514 5, 519 5, 529 5, 557 5, 552 5, 547 5, 599 5,616 5,632
. 8. Postal Savings:
Balance to credit of depositors_____.__ do....| 1,301 1,266 1, 264 1,262 1,262 1, 268 1,271 1,267 1,271 1,275 1,279 1,290 1,297
Balance on deposit in banks_._...__._ do__.. 48 80 76 73 68 58 56 55 54 54 r 53 51 50
COMMERCIAL FAILURES{t
Grand total___._._________.__._______. number.__ 1,197 1,322 1,331 1,334 1,119 1,153 1,126 1,043 1,234 1,184 1,153 1,237 1,042
Commercial service, total ceedoo.. 55 64 57 48 66 28 51 48 43 49 57 44 48
Construction, total. .. do_... 63 56 52 71 52 40 52 51 56 50 59 69 66
Manufacturing, total. do..__ 216 267 272 263 209 242 210 187 235 263 239 223 204
Chemicals and drugs. _.do..__ 12 7 9 3 14 11
000dS. - o oo _.do___. 49 56 70 68 45 58 50 44 46 64 37 52 56
Forest produets..._._.._.._....__ _.do___. 28 22 ig 2? lg lg 2(1) 22 18 1;5 lg 17 IZ
WelS . i -.do.... 4 1
Iron and steel ... ..______ _.do..__ 11 14 14 14 14 8 9 4 10 16 11 6
Iﬁatger and leather products. .do___. g }% ;?) 1’(7, }% 1% 12 1; g 1(3, Ii lé }’i}
achinery. ... ._.__.___._____ -do__._ 4
Paper, printing, and publishing______do_.._ 19 18 24 14 15 24 17 16 28 29 24 14 19
Stone, clay, glass, and products._....do_.__ 7 8 2 9 6 8 3 7 9 10 7 5 6
Textiles. ... ______. 32 72 53 72 42 5; 5% 3Z 42 53 6:33 52 3?
Transportation equipment. .____.
Misceﬁaneons“.(.]._g __________ 28 30 39 23 30 38 28 24 35 41 40 36 26
T ml ol ml o owml gl ) s @) m)ow) om0 m) oo
‘Wholesale trade, total ... ___.____.______ do.... 123 1 112
Liabilities, grand total .. C thous. of dol._| 11,681 { 19,002 [ 18,579 | 15897 | 12,581 | 14,999 | 12,637 | 10,545 | 17,464 | 13,201 | 13,243 | 15,279 | 13,472
Commercial service, total . _____________ do__._ 752 1,152 553 895 541 343 530 522 790 587 760 614 575
Construction, total__.______________ 668 1,232 746 1,194 1,159 382 790 945 1,129 765 1,094 1, 509 1,655
Manufacturing, total____.________ 4,336 8, 264 8, 647 5,207 4,789 6,907 4,453 3, 466 6, 959 4, 606 5,129 4,942 4,039
Chemicals and drugs. 342 56 106 113 112 32 60 138 135 132 78 76 290
911 3,302 1,475 1,909 1,079 2,398 1, 709 611 1, 500 1,286 1,481 2,142 1,167
659 771 217 538 442 1, 411 168 167
107 755 1,171 100 341 1,017 40 816 111 72 304 5 249
477 315 339 315 62 345 28 274 321 162 105 30
Leather and leather products. 242 115 1,841 49 204 224 323 46 327 96 26 204 247
Machinery. . .o.........___.._._____.do.__. 54 344 586 286 372 787 71 216 1,455 220 859 40 548
Paper, printing, and publishing.__.._do__.. 267 194 737 436 236 291 206 99 4 185 310 335 856
Stone, clay, glass, and products______ do_... 93 155 14 218 85 27 20 105 172 227 279 75 112
Mextiles oo, do._.. 620 1,767 1,131 916 1,203 1,196 684 435 579 565 969 595 453
Transportation equipment_.__.______ do._.. 190 145 388 53 45 58 21 95 134 129 168 157 214
Miseellaneous.._________._______.____ . 374 345 464 241 575 348 346 435 377 1, 205 326 1,000 346
Retail trade, total._ - 4,585 6, 081 6,086 8, 553 4,397 5,219 5,175 4,443 5378 5,156 4,940 5,617 4,440
Wholesale trade, total 1,340 2,273 2, 547 2,048 1, 695 2,148 1,689 1,169 , 208 2,087 1,320 2,597 1,863
LIFE INSURANCE
(Association of Life Insurance Presidents)
Assets, admitted, total:f.___________ mil. of dol. _|-----... 23,018 | 23,100 | 23,199 | 23,275 | 23,398 | 23,480 | 23,608 | 23,711 | 23,815 | 23,917 | 24,042 | 24,130
Mortgage loans, total . ________.________ do._. | 4,410 4,416 4,424 4,435 4,442 4, 460 4,472 4,486 4,499 4,528 4,533 4,543
Farm.__._._____ ..do. - 667 667 666 664 659 663 662 662 662 660 658 659
Other_____ _-do._ - 3,743 3,749 3,758 3,771 3,783 3,797 3,810 3, 824 3, 837 3,868 3,875 3,884
Real estate holdings..._._________ _.do___ . 1,738 1,743 1,746 1,745 1,747 1, 750 1,751 1,753 1,754 1,720 1,722 1,720
goligy loaélstamli( pl,rleﬁl1 o le(otesl_ - _) .___dlo,,_ - - 2,611 2, 605 2, 598 2,585 2,573 2, 564 2, 557 2, 547 2, 534 2,520 2, 507 2,498
onds and stocks he: 00k value) tota.
mil. of dol._|-- - 12,999 13, 065 13,127 13,358 | 13,428 | 13,485 13, 553 13, 687 13,714 | 13,906 | 13,928 | 13,986
Government (domestic and foreign)..do.___ - 5,903 5,952 5,977 6, 057 6,079 6,123 6,110 6, 097 6,181 6,353 6,370 6,373
Publicutility ... _____________ d - 2,995 3, 003 3,007 3,139 3,163 3,202 3,259 3,401 3,382 3,428 3, 449 3,464
Railroad. ... ... ________ - 2,671 2,675 2,684 2,699 2, 702 2, 705 2,697 2,697 2, 684 2,642 2,644 2,655
Other .. .. - 1,430 1,435 1, 459 1, 463 1,484 1, 455 1,487 1,492 1,467 1,483 1, 465 1,494
Cash_.___..__._._._. 810 827 858 727 780 809 837 800 823 763 890 921
. Other admiitit';;ed %Sasets__ 450 444 446 425 428 421 438 438 491 480 462 464
nsurance written:
Policies and certificates, total number
thousands._ 770 842 716 812 841 687 942 642 790 724 728 659 697
GQroup__ ... do__.. 20 134 26 261 24 51 41 59 32 25
Industrial .. ... ... ___ do.._. 461 427 431 417 484 455 443 400 439
Ordinary. ... do.._ 28 245 234 250 200 255 228 225 226 232
Value, total. --thous. of dol.. 729,749 | 506,380 | 584,595 | 509, 897 | 637,675 | 587,498 | 646, 550 | 653,156 | 561,638
Group. ... do_... 194, 223 23,862 | 83,901 59, 401 75,920 { 44,027 | 105.030 | 134,507 | 38,120
Industrial. eee-doo... , 128,568 [ 118,218 | 119,068 | 115,935 | 135,769 | 128,121 | 124,662 | 113,111 | 125,226
Ordinary.. .. ....._ _...do.___ 406,958 | 364,300 | 381,626 | 334,561 | 425,977 | 415,350 | 416,858 | 405,538 | 398, 292
Premium collections, total._ . _.do..._ f 268,472 | 248,077 | 244,706 | 234,418 | 238,492 | 247,397 | 355,983 | 286,934 | 263,077
Annuities. ... _-do..._ 25,496 | 27,712 | 23,4721 18,248 [ 20,879 | 23,412 [ 50,082 ( 42,185 { 25,562
Group.......... _.do____ [ 11, 528 10, 497 11,292 11,320 | 10,781 10, 854 13,270 | 15,848 | 12,451
Industrial___._.. .-do_ 61, 255 55, 554 54, 271 59, 970 57, 055 52,800 | 106,662 | 63,512 56, 154
Ordinary...ovemeeecco i do.__. 170,193 | 154,314 | 155,671 | 144,880 | 149,777 | 160,331 | 185,969 | 165,389 | 168, 910
(Life Insurance Sales Research Bureau)t
Insurance written, ordinary, total.thous. of dol..| 567,872 | 577,203 | 495,650 | 532,080 | 524,925 | 462,423 | 479,794 | 442,597 | 543,991 537,951 | 567,212 | 517,662 | 506,212
New England.._.. .- do__..| 43,149 44,852 | 37,658 | 40,608 | 41,314 | 36,030 | 34,364 | 33,493 | 43,136 | 41,038 | 39,378 | 41,323 | 39,633
Middle Atlantic.... .-do..._| 159,172 J 159, 747 | 140,175 | 148,804 | 142,293 | 124, 598 | 123,012 | 118,743 | 152,548 | 150,742 | 148,888 | 151,309 | 144,717
East North Central.._ --do....| 132,728 ] 130,647 | 109,638 | 117,143 | 116,689 | 102,981 | 107,019 | 95,351 | 122,888 | 122,522 | 126,840 | 121,339 | 120,473
West North Central _-do_...i 53,070 55,913 | 49,272 | 53,372 | 53,078 | 48,575 | 51,080 | 45,611 54,330 | 54,246 | 59,043 | 47,560 | 46,661
South Atlantic....._ --do_.._| 53,054 53,050 | 45,771 50,104 | 51,134 | 42,233 | 48,480 | 43,595 | 52,598 | 51,003 | 56,672 | 48,204 | 47,164
East South Central. _.do__._| 21,969 g 22 845 19,070 | 21,059 | 21,811 18, 277 19,729 19, 741 19,413 | 20,133 | 24,223 | 17,829 | 17,657
West South Central_ .do___.| 42,665 ] 45,997 | 38401 42,221 | 40,791 37,658 | 38,831 36,567 | 40,088 | 40,588 | 45,996 | 38,470 | 36, 141
Mountain..__....._. -.do.__.| 14,730 15,848 | 13,663 14,406 | 14,935 13, 659 14,842 | 12,756 | 14,743 14,043 17,347 | 12,496 | 12,761
Pacific. .. do....| 47,335 | 48,304 | 42,002 | 44,372 | 42,880 | 38,412 | 42,437 | 36,740 | 44,238 | 42,736 | 48,825 | 39,002 | 41,005
Lapserates._..._.....__..._..... 1925-26==100_. ). ... N ... 93 fe e e e Ol .

r Revised.

tRevised series. Data for insurance written, ordinary (Life Insurance Sales Research Bureau) revised for the period 1936-38 to include a small amount of intermediate
fnsurance omitted from the original compilation; revised data not shown on p. 31 of the November 1939 Survey will appear in a subsequent issue. Data beginning 1939 for
commercial failures are now presented on a new basis and include voluntary discontinuanees with loss to ereditors and small concerns forced out of business with insufficient
assets to cover all claims, in addition to failures included in the former series. For the year 1939 the number of failures was 14,768 with labilities of $182,520,000, on the new
basis; on the old basis, the number was 11,408 and the amount $168,204,000. Practically all the additions were small concerns with labilities under $25,000 and a majority of
these had liabilities of less than $5,000. Distribution of the increase among the five main industry groups was fairly uniform. Data for the full year 1939 appear on p. 31 of
the March 1940 Survey. .

137 companies having 82 percent of total assets of all United States legal reserve companies.

€540 companies having 82 percent of total life insurance outstanding in ali United States legal reserve companies.
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32 SURVEY OF CURRENT BUSINESS May 1940
Monthly statistics through December 1937, to- | 1940 1939 1940
getlﬁer with exx;la}:mgry notes Is);,ncfl refgrenc}?s
to the sources of the data may be found in the . Septem- Novem-{ Decem- | Janu- | Febru-
1938 Supplement to the Survey March | March | April May June July August %er October ber ber ary ary
FINANCE—Continued
MONETARY STATISTICS
Foreign exchange rates:
Argentina____________.._ dol. per paper peso..{ 0.298 0.312 0.312 0.312 0.312 0.312 0.311 * 0. 298 0. 208 0.298 0. 298 0. 208
Belgium.__.__________________ dol. per belga __ L 170 . 168 . 168 L170 .170 170 . 170 0.170 .167 .165 .166 . 168 .169
Brazil, official . _dol. per milreis._ . 061 . 059 . 060 . 061 . 061 . 061 . 061 . 061 . 061 . 061 . 061 . 061 061
British India. _ eeeunn-.dol. per rupee._. . 302 . 351 . 350 .349 . 349 .349 . 344 . 299 . 303 .301 . 300 . 301 . 302
Canada._..._ ___.dol. per Canadian dol._ . 829 . 996 . 995 . 996 . 998 . 998 . 995 .913 .893 .878 .876 . 880 . 867
Chile_______ . dol. per peso__ . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 0562 . 052 . 062 .052 . 052 L0562
France_____ .. _________._.._ dol. per franc.. 021 . 026 . 026 . 026 .026 . 026 . 026 .023 .023 .022 .022 . 022 .022
Germany ol. per reichsmark . _ . 401 .401 . 401 . 401 . 401 .401 .399 . 399 .401 . 401 .401 . 401 . 401
7 ) dol. per lira__ . 050 . 053 . 053 . 053 . 053 . 053 . 053 . 051 . 050 . 050 . 050 . 050 . 050
apan..._._ _...dol. per yen .234 L2713 . 273 .273 . 273 . 273 . 269 . 235 . 235 . 234 . 234 . 234 . 234
Netherlands._ _dol. per guilder 831 . 531 . 531 . 536 . 532 . 533 . 535 . 532 . 531 . 531 .531 . 5632 .831
pain.___. -.dol. per peseta .098 O] ) 110 110 110 L 110 . 105 . 101 . 100 .100 . 100 L 100
Sweden.__.._____. _.dol. per krona. _ . 238 241 . 241 .241 L 241 . 241 . 240 . 238 . 238 . 238 . 238 . 238 . 238
United Kingdom_ .. _____________. dol. per £__ 3.759 4.685 4. 681 4.681 4.682 4.681 4.611 3.995 4.011 3.925 3.930 3. 964 3.963
GI]I(liuguay _______________________ dol. per peso.. . 658 .617 . 616 . 616 .616 . 616 . 607 O] @®) . 658 .658 . 658 . 638
)
Monetary stock, U. S__.__....... mil. of dol._| 18,310 15,014 15, 509 15,878 16,028 16,182 | 16,390 16, 823 17,002 17,217 17,518 | 17,804 18, 061
Movement, forelgn
Net release from earmark§___thous. of dol. |-213,447 | 10,720 |-114,842 (-251, 579 1-102, 596 (-166,212 | 152,125 2,836 | 79,516 | 90,873 |-200, 811 40,034 | 36,954
Exports._ ... ._________ - 18 53 231 36 19 9 13 15 15 10 11 22 53
Impotrts _____________________________ 459,845 | 365,436 | 606,027 | 420, 440 | 240,450 | 278,645 | 259,934 | 326,089 | 69,740 | 167,991 | 451,183 | 236,413 | 201,475
Production:
Union of South Africa, total __ 1,073,084 (1,017,508 11,084,859 (1,058,989 11,084,334 1,099,816 11,080,474 |1,098,842 (1,102,862 (1,100,958
Witwatersrand (Rand) do_ 989,974 | 938,961 11,000,181 | 977,752 | 998.800 (1,015,643 | 997,012 11,014,593 11,013,649 {1,010,690 | ___
Recelpts at mint, domestic (unrefined).do.. 227,642 | 219,161 | 201,111 | 281,317 | 282,130 | 362,866 | 421,796 | 274,843 | 241,879
Clllrrency in cuculatlon, total . ____ mil. of dol.. 6, 867 6,919 6, 966 7,051 7,098 7,249 7,328 7,413 7,609
Silver:
Exports§ - thous. of dol_ 2,054 611 303 640 937 1,292 1,773 487 887
Imports. - - oo - 7,143 6,152 14,770 5, 531 4,365 4, 639 7,268 4, 183 3,795
Price at New York__ --.dol. per ﬁne 0z. .428 . 428 .420 . 349 . 360 . 370 .357 . 348 350
Production, world.. _-thous. of fine oz. 17,469 18, 197 26,122 21,878 22, 522 23, 634 24,426 22,193 | r 22,494
Canada____._.__. 1,411 1, 559 1,766 2, 099 2,703 2,679 2,913 1,898 1,920
Mexico__..________ 2, 515 4,586 | 10,274 8,004 6,971 6, 857 7,931 6, 539 6,210
United States 5, 336 3,701 5, 493 3,200 4,226 5,145 4,874 5,113 5,716
Stocks, refinery, end of month:
United States 8, 669 9,903 4,935 6,348 4,180 5,461 3, 589 4,638 3,533
Canada 255 167 316 250 489 530 715 756 736

CORPORATION PROFITS
(Quarterly)

Federal Reserve Bank of New York:
Industrial corporations, total (168 cos.)t
mil. of dol.
Autos, parts, and accessories (28 cos.).do

Chemicals (13 cos.) _do__
Food and beverages (19 ¢08.) . ._.._._. do_.
Machijnery and machine manufacturmg
(L7€08.) oo mil. of dol..
Metals and mining (13 cos.) JRY (s S

Petroleum (13 cos.)_.___. ~.do__
Steel (11 ¢o8.)..__._.__ ..do_.
Miscellaneous (55 €0s.). ... do

Telephones (net op. income) (91 ¢os.) _ .
Other public utilities (net income) (52 cos y o
mil. of dol..
Interstate Commerce Commission:
Railways, class I (net income) .._____.. do_...
Standard Statistics Co., Inc, (earnings):
Combined index, unad;usted ot_..1926=100_.
Industrials (119 cos.)_._. ad
Railroads (class 1) @ 1.
Utilities (13 cos.) ....____
Combined index, adjusted ®
Industrials (119 cos.)._.
Railroads (class 1) @ .

Utilities (13 cos.)____________________. do____).

PUBLIC FINANCE (FEDERAL)

Debt. gross,endofmo__.__________ mil. of dol..
Public issues:
Interest bearing*
Noninterest bearing*. do
Speeial issues to gov 1 agc cies and trust
funds*....__ . mil. of dol. .
Obligations fully guaranteed by the U. 8. Gov-
ernment:
Amount outstanding by agencics, total.
mil, of dol..
Federal Farm Mortgage Corporation.do___.
Home Owners’ Loan Corporation__..do_.__
Reconstruction Finance Corporation_do.. ..
Expenditures, total, including recovery and

relieft ..o . thous. of dol. .
General (including recovery and relief)*tdo..
Revolving funds, net*.___.___..___._____ do__..
Transfers to trust accounts*.._._._____. do. ..

Debt retirements*.. _.do___.

Receipts, totalf_._ _do____
Customs. __________ ... do___.
Internalrevenue______________________. do.___

Income taxeS. . o.omeooooeoooo do....
Social security taxes*.....___.__.__._. do....
r Revised, 4 Deficit.

t Quotations not available January 25-May

tlons quotations not available September 1 through November 28, 1939,

42, 540
37,513
A

4,471

5, 661
1,269
2,770
1,006

1,006,372

15,076

» Preliminary.

14, 1939,

5,410
1,381
2,888

819

879, 300

495,906

3,855

B

]

40, 068
36,038
538

3,492

5,410
1,380
2, 888

819

786, 517

38, 832
69, 684

40, 286
36, 089
531

3, 666

5,409
1,379
2,888

820

744, 899

1181

40, 445
36,122
554

3,770

5,450
1,379
2,928

820

972, 569

16, 252

40, 666
36, 200
548

3,918

5,480
1,379
2,958

820

807, 325

639, 232
85

167,103

72,754

q Or increase 1n earmarked gold (—).
2 Quotations not available August 26- October 16, 1939,

40, 896

36, 261
540

4,094

5, 583
1,379
2,858

820

822,049
745, 269
10, 679
66, 100

0
419,980
27,213
397,421
31,777

97,447

40, 861

36, 282
516

4,063

793, 302
728, 837
, 264
50, 150
9,051
718, 790
35, 595
624, 254
329, 093
12,308

41,040
36,421
510

4,109

5,448
1,279
2,823

820

764, 458
701, 893
8,785
53, 000
779
321, 51)
32,418
292, 241
35,482

68, 578

41,310
36,517
4

113, 177

41,961
37,234
496

4,231

5,703
1,269
2,813
1,006

889, 329
822, 858

11,110

742,128

r 37, 364
509

4, 256

5, 699
1,269
2, 809
1,006

89, 645

o Number of companies included varies slightly.

¢+ Indexes are in the process of revision,

42,375

T 37,493
526

4, 356

5,674
1,269
2,784
1,096

668, 376

147,282

3 Previously published figures based on incorreet quota-

* New series. New items for Federal gross debt beginning June 1916 appear in table 21, p. 16, and for Federal expenditures beginning July 1931 in table 22, p. 17, of the
April 1939 Survey. Data onreceipts from Social security taxes beginning June 1936 will appear in a subsequent issue.
1 Revised series. The Standard Statistics Co. index of railroad earnings and the combined index have been revised beginning 1932; see table 25, p. 18, of the April 1939
Survey. Total Federal expenditures and receipts revised beginning July 1931; see tables 22 and 23, p. 17, of the April 1939 Survey. For revised data begmnmg 1928 for the
Federal Reserve Bank of New York corporation profits, industrial total and chemicals, see table 9, p. 12 of the March 1940 issue.

§ Revised series, Data revised for 1937; see table 19, p. 14 of the April 1939 Survey.

o Included in the total but not shown separately are guaranteed debentures of certain other Federal agencies.
t“‘General’’ and “recovery and relief”’ not reported separately in Daily Treasury Statement since June 1939,
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]
Monthly statistics through December 1987, to- | 1940 1939 1940
getﬁer with exglaﬁxagry notes %m% ret::irenc}?s i
to the sources of the data, may be found in the . em- Novem- | Decem- | Janu- | Febru-
1938 Supploment fo the Survey March | March | April l May | June ‘ Tuly | August Se%zr October N%‘e‘; ber ary ! Aty -
FINANCE—Continued
PUBLIC FINANCE (FEDERAL)—Con.
Receipts, total—Continued.
Internal revenue—Continued.
Taxes from:
Admissions to theaters, etc_thous. of dol... 2, 391 1,607 1, 385‘ 1, 606, 1,491 1, 534 1,513 1,852 1,728 2,118 1,975 1,487 1,853
Capital stock transfers, ete..._.___ do.... 784 1,083 1, 259; 1,273 735 813 1,124 1, 210 2,806 1,275 1,012 1,087 1,043
Sales of radio sets, ete______________ do.... 4464 353, 287, 279 258 292 402, 590 467 578 744 678, 633
Government corporations and credit agencies:t
Assets, other than interagency, total
. mil. 11, 696 11, 688 11,703 11, 706 11,823 12,017 11, 967, 12, 105, 12,063 12, 062 12,064 12,078
Loans and preferred stock, total._.._. 8, 523 8,497, 8, 511 8,465 8, 861 8,900 8,923 8,956, 8,936 8, 951 8,920, 8,883
Loans to financial institutions (inel. pre-
ferred stock) ..o oo mil. of dol__|_..._____ 1,278 1,202 - 1,207 1,311 1,299 1,272 1,272 1,273 1,247 1,260 1,232 1,196
Loans torailroads_ .. __._._.__.____ do_. 505 509 501 493 493 492] 492 489 497 500 504 509
Home and housing mortgage loans_do____ 2,324 2,323 2, 325 2,331 2,332 2,337 2, 347 2, 363 2,358 2,365 2,376 2,365
Farm mortgage and other agricultural
mil. of dol.. 3,456 3,459 3,447, 3,438 3,731 3,765 3,744 3,738 3,721 3,726 3,708 3, 700
Allother_.___ .. ______________ do____ 960 913 941 2. 1,007 1,033 1,068 1,003 1,112 1,100 1, 100 1,118
U. S. obligations direct and fully guaran-
teed ... mil. of dol._f..._____. 8851 849: 850 853 871 876 879 879 874 888 G00 895
Business property.. ceo-doo - 468 72 476 481 483 531 535 542| 543 549 553 552
Property held for sale.. _--do. - 712 712 713 708 709 704 695, 689 678 661 652 644
All other assets. . ___.________________ do. - 1,108 1,157 1,151 1,199 900 1,008 934 1,039 1,033 1,013 1,038 1,100
Liabilities, other than interagency, total.do.._ .| ... __ 7,592 7,592 7,581 7,651 7,507 7,886 7,768 7,845 8, 064 8,048 §,0589; 8,053
Bonds, notes, and debentures:
Guaranteed by the U. S._......._... do.... 5,410 5,410 5,410 5,471 5,201 5,489 5,356 5, 449 5, 708 5,704 5,700 5,675
ther .. d 1,374 1,379 1,382 1,339 1,349 1,345 1, 357| 1,357 1, 352, 1,348 1,340 1,321
Other liabilities including reserves._.. _d: 808 803 790 791 867, 1,052 1,054 1,039 1,004 995 1,019 1,057
Privately owned interests_._ d 386 387 389 387 390 391 393 395 397 397 398 400
Proprietary interests of the
mil. of do}._[.._...... 3,718 3, 709: 3,732 3,668 3,926 3,739 3,806 3,866 3, 602 3,617 3,607 4,023
Reconstruction Finance Corporation, loans out-
standing, end of month:}
Grand total . . .___.__________ thous. of dol__} 1,771,608]1, 769, 810|1, 718, 501(1, 723, 1671, 747, 482|1, 766, 222/1, 768, 904 |1, 783, 4041, 787, 43411, 762, 09411, 756, 354| 1,742,729|1,767.262
Section 5 as amended, total__________ do.___| 715,979] 673,385 682,524] 676,434 677,933| 677,463 677,408 677,916| 679,064; 689,603 697,205 703,038] 706,458
Banks and trust companies, including
receivers. .. ..o thous. of dol..| 93,128F 112,926| 110,657 108,220; 104,387| 103,405 102,121 101,187/ 102,126/ 100,773 100,007 96,477 94,872
Building and loan associations_.._. do._.. 3, 480 , 959 2 3, 027] , 3, 262 3,405 3 , 433 , 375, 3,342 3,506! 3,647
Insurance companies____._ ...do_.__ 2,433} 2, 887 2, 869; 2, 836 2,817 2, 787 2, 662 2,652 2,615 2, 571 2, 506 2,478 2,457
Mortgage loan companies. . ---do.___| 145,436] 110,392 117,084] 120,745 124,550 125,573} 126,842 127,647 130,167| 134,432 138,595 142, 464| 142,876
Railroads, including receivers..._..do..._| 467.887] 439,560, 443,840 436,612/ 439,199 438,863; 438,837| 438,835| 436,650| 444,314 448,792 454 194) 458,841
All other under Seetion 5. ... do.._. 3,615 5, 660 5,131 4,994 3, 6581 3,573 3, 541 4,109 4,073 4,138 3,963 3,919 3,765
Emergency Relief and Construction Act,
total, as amended._______ thous. of dol__ 38,664] 197,466 131,349 134,495 63,682 62,152; 61,577 62,209 62,801 43,478 39,114 39,030 39,024
Self-liquidating projects (including finane-
ing repairs) . _______.__.__. thous. of dol..| 37,870] 173,682 107,538) 108,995 39,441 40,108 40,835 41,586 42,679| 42,664 38,258 38,232 38,230
Financing of exports of agricultural sur-
pluses.._________________. thous. of dol__ 47] 23,047 23,0470 24,737 23,480 21,290 19,989 19,871 19,371 63 105 47 47
Financing of agricultural commodities
and livestock.__ ous. of dol__ 7 737 764 764 760 754 752 752 751 751 751 751 47
Direct loans to business (including partici-
pations)...._..._._.________ thous. of dol._| 130,704] 111,343 112,162 114,141] 116,639 121,364 122,859 125,753; 126,862 130,026| 130,625 130,377 131,919
Total Bank Conservation Act, as amended
thous. of dol..} 530,001} 572,975 576,969 577,723| 677,498| 570,654 566,919) 566,534 564, 556! 541,423| 539,936 535,376] 554, 240
Drainage, levee, irrigation, ete.”.__.__ do.... 83,066] 82,632 82,950 83,048 83,042 83,333| 83,433 83,502 83,482 83,750 83,998 83,814| 83874
Other loans. ... __ do__..| 252,204] 132,008 132, 547| 137,326 228,688| 251,256| 256,708 267,490 270,669 273,814 265,476| 251,004| 251,747
CAPITAL FLOTATIONS
New Security Registrations
(Securities and Exchange Commission)
New securities effectively registered under the
Securities Act of 1933, total..__. thous. of dol..| 64,479 86, 286 307,754 57,062] 275,410 232,712] 298,571 35,181 30,636] 114,924 158,470] 145, 182| 247,002
Registered for account of others. . ______ do.... 5,752 4,862 11,525 3,777 13,549 1,999 11,870 1,448 3,578 855 3, 640, 1,300 1,088
Registered for account of issuers, totalf._.do.._.| 58,727 81,423| 286,220 53,285 261,861] 230,713; 286,701 33,733 27,059 114,069 154,830 143,882 245 914
Not proposed forsalet. .. .._..._.... do. _.| 11,797 19,143 60,562 22,057 3 42, 631 9, 214 8,917| 13,550 1,916 5,288) 41,507 14,601
Proposed for sale:
Issuing and distributing expense:
Compensation to underwriters, ete.
thous. of dol. .. 2,191 2,767 4,679 2,128 6, 678 5, 006 6,031 2,053 1,247 4,002 3,414 4,027 5, 547
do__.. 457 627, 1,442 235 1,621 942 1,249 128 202] 654 1,190 701 1,454
do_.. 44,381 58, 886] 229, 546 28,865 244,611} 182,134 270,206 22, 635 12,060| 107,407 144,938| 97,646] 224,312
o y do._._| 11,291 19, 404 72,729 3,881 31,085 21, 846 16,039 3,570 6,492 4,922 8,480 17,133 17,125
urchase of:
Securities for investment__. .. do_.._| 10,232 1, 965 3,629 15,278 11, 756 19, 058 2,495 11,914 2,632] 37,518 0 2,370 10,832
Securities for affiliation _do_.._ 0 500 0 46 194 898 123 148 0 379 200 25 0
Otherassets_______._________. do.._. 1,334 3 24 92 32 110 1, 586 235 ] 190 0 0
Repayment of bonds and notes_do.___ 8,454 36, 531) 147,471 8,641 187,648| 122,061| 217,818 4,789 1,428| 53,970 126,208 73, 531 180,630
Repayment of other debt______ do.__. 640 267 4,629 561 5,047 13, 697 1, 807 609 1,223 7,384 6, 461 4, 558 3, 420
Retirement of preferred stock_.do__..| 12,248 191 1,034 239 100 4, 562 2,417 0 43 3,214 3,391 0f 10, 249
Organization expensef.......__. do.._. 15 2 0 9 0 1 0 4 15 (@ 20 (v
Miseellaneoust........_..___.._ do_... 132 10 29 126 8,741 131 29,396 19 2 6 27 57

» Less than $500.

*New series. Data for drainage, levee, irrigation, and similar districts beginning December 1933 will appear in a subsequent issue of the Survey; this series was formerly

tncluded with “Other loans.”

TRevised series. Details for assets of Government corporations and credit agencies have been revised beginning June 1937 due to changes in the underlying U. S. Treasury
Department compilations and are not comparable with the series shown in the 1938 Supplement. Several new series on loans and other assets have been brought out. No
changes have been made in the series on liabilities. Data not shown on p. 33 of the November 1938 Survey will appear in a subsequent issue. For Reconstruction Finance

Corporation loans outstanding, minor revisions beginning August 1934 not shown on p. 33 of the January 1940 Survey will appear in a subsequent issue,

on new securities effectively registered, revised data not shown in the March 1940 Survey will appear in a subsequent issue.
{Includes plant and equipment, working capital, reimbursement of corporate treasuries for capital expenditures and “other’’ new money purposes.

225518—40—>5

For indicated items
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Monthly statistics through December 1937, to- | 1940 1939 ! 1940
getﬁer with exlz_lalimiiti)ry notes %n% refzrencle;s - ; | b J e b
to the sources of the data, may be foun: inthe R . | Novem- eren- Janu- ‘ebru-
1938 Supplement to the Survey March | March ‘ April ’ May E Junse July | August tember , October ‘ ber ‘ ber % ary ary
FINANCE—Continued
CAPITAL FLOTATIONS—Con. I | : ‘
H i I
New Security Registrations—Con. ‘ '
(Securities and FExchange Commission) |
Estimated gross proceeds (total registration,
less securities reserved {for conversion),
total. . ... thous. of dol._| 60,474 69,242 | 277,657 | 55,588 | 271,720 | 227,545 | 293,650 | 26,888 | 28,461 ) 113,994 | 153,367 | 143, 542 | 240,277
T'ype of security:
Common stock._ 19, 409 12,393 | 47,438 | 20,473 | 29,307 16,385 | 18,749 12,172 ) 11,317 | 33,443 8,076 | 24,303 | 23,309
Preferred stock. 19, 366 1,741 27, 900 22, 260 12,675 48, 305 11,628 1, 936 2, 200 3,301 8,710 40, 679 17,208
Certificates of p: P 8,223 4,008 1,766 3, 406 10, 586 10, 759 0 830 1,000 12,645 0 0 536
Secured bonds. ... ... do___.| 13,477 28,488 | 116,991 9,449 | 144,872 39,675 | 163, 101 10, 380 13, 444 46,815 | 125,681 47,289 | 153, 522
Debentures and short-term notes.._..do.__. 22,613 | 83,562 01 74,279 | 112,421 | 100,172 | 1, 500 | 17,700 | 10,900 | 31,270 | 43,700
Type of registrant: .
Extractive industries __...._________. 1,057 280 342 234 1 12,200 702 2, 747 1, 582 1, 523 6, 160 323 2,375
Manufacturing industries.. 21.567 § 35,763 | 146,450 3,779 | 93,097 | 88,942 | 33,440 3,485 8,818 9,929 | 23,517 26,203 | 121,453
Financial and investment..._______ .. 16,768 4,7 6, 17,024 | 21,941 | 24,162 3,804 | 19,444 2,927 | 40,776 224 4,999 | 12,282
Transportation and communications._do. . 9, 210 5, 305 250 3,921 28, 834 4, 548 380 1, 750 7,823 1,401 2,184 | 18,504
Eleetric light and power, gas and water
thous. of dol_. K24 27,506 | 117,712 31,605 | 124,971 82,014 | 217, 149 0 11,194 54,955 | 119,176 | 107,300 83,413
Other._ . . o.___| 10,150 935 1,577 , 696 | 15, 500 1,992 | 31,870 1,997 2,250 511 2, 891 2,444 230
Securities Issued
(Commercial and Financial Chronicle)t
Securities issued, by type of security, total (new
capital and refunding) . __ thous. of dol._| 241,183 | 241,341 | 358,117 {1,313,005 | 585, 583 | 590,429 | 460,667 | 179,919 | 740,453 | 218,145 | 320,968 | 279,459 | 450,801
New capital, total 69,806 | 161,974 | 144,258 | 116,874 | 273,350 | 318,016 | 112,081 | 41,669 | 336,243 | 88,687 | 94,864 | 90,901 | 103,059
Dormestic, total 29,120 § 161,974 | 143,808 | 116,874 | 264,100 | 318,016 | 82,031 41,660 | 336,243 | 88,687 | 94,864 | 90,901 45, 404
Corporate, total. 29,120 52,979 | 78,160 | 21,740 | 30,241 50,139 | 25,895 16,019 18,200 | 21,408 | 26,971 32,055 | 45,404
Bonds and notes:
Longterm ... __....... 14,550 | 42,800 | 47,533 | 18,428 | 21,128 | 40,340 | 21,403 | 14,320 | 13,786 | 15,186 | 21,181 | 18,483 | 32,746
Short term._ .. 0 0 0 [ 50 0 1, 460 0 0 0 0 0 10, 600
Preferred stocks. . 3, 700 891 1,020 2, 220 5,579 4,908 2,010 500 3,107 816 3, 545 2,284 1, 590
Common stocks. 10, 870 9,279 | 29,607 1,092 3,084 4,891 1,021 1,199 1,307 5, 406 2,236 11,288 1, 069
Farm loan and other Government agencxes
thous. of dol.. 5,600 4,325 1,950 1, 850 0 | 202, 553 0 9,950 | 275, 866 0 0 0 800
Municipal, States, ete...._________ 34,336 | 104,670 | 63,608 | 903,584 | 233,859 | 65,323 | 56,137 | 15,700 | 42,177 | 67,280 | 67,893 | 58,846 | 57,755
Foreign, total......____ 750 0 450 0 , 250 01 30,000 0 0 0 0 0 0
Corporate..__ 0 0 0 0 0 0 0 0 0 0 0 0 0
Government._____._.__ 0 0 0 0 9, 250 0 30,000 0 0 0 0 0 0
United States possessions. _ 750 0 450 0 0 0 0 0 0 0 0 0 0
Refunding, total___.__.. 171,377 | 79,367 { 213,860 |1,196,131 | 312,234 | 272,413 | 348,636 | 138,249 | 404,210 | 129,458 | 235,104 | 188,550 | 346, 842
Domestic, total. . 105,756 § 76,367 | 161,360 [1,180,381 | 312,234 | 272,413 | 332,136 | 138,249 | 402,710 | 129,458 | 235,104 | 133,460 | 210, 842
Corporate, total. _._.._.________.___ 105,756 | 46,689 | 129,249 | 151,002 | 251,798 | 180,438 | 300, 963 79,096 | 157,314 90,792 | 194,281 | 133,460 | 210, 842
Bonds and notes:
Long term 89,006 | 46,366 | 105,913 | 126,102 | 249,463 { 133,586 | 291,677 | 25,796 | 157,271 88,235 | 187,771 97,898 | 196, 370
Short term... 3,000 0 0 4, 500 Y 9, 000 500 | 53,300 0 0 0 0
Preferred stocks 18, 750 200 | 23,336 | 20,400 | 2,336 | 387,852 | 8730 0 43 | 2,558 | 4,900 | 35562 | 14,472
Common stocks. . 123 0 0 0 56 0 0 0 1,610 0
Farm loan and Government 5
agencies......._. ... thous. of dol._.| 16,942 | 15,023 | 20,750 |1,021,414 | 20,950 | 74,050 | 18,250 | 50,850 | 235093 | 25850 | 18,600 | 28800 | 21,695
Municipal, States, ete_..._____.___. do_.__| 48,678 8 14,655 | 11,360 7,065 | 89,485 | 17,925 | 12,923 8,303 | 10,303 | 12,816 | 22,223 | 26,209 | 114,305
Foreign, total.__.._._ ...do___. of 3,000 52,500 | 15750 0 0| 16,500 0| 1,500 0 0 0 0
Corporate______ —--do__.. 0 52, 500 5 0 ¢! 16,500 0 0 0 0 0 0
Government._..__.___ ._.do.___ of 3000 0] 5250 0 0 0 0 0 0 g 0 0
United States possessions._.________ do.___ 0 0 0 0 0 0 0 1, 500 0 0 0 0
Securities issued by type of corporate borrower,
otal.._._ thous. of dol..| 134,877 | 99,668 | 259,909 | 183,242 | 282,039 | 230.577 | 343,357 { 95,115 | 175,514 [ 112,200 | 221,252 } 165, 515 | 256,246
New capital, total__ 29,120 52,979 78, 160 21, 740 30, 241 50, 139 25, 895 16,019 18, 200 21,408 26,971 32,053 45, 404
Industrial do 1,201 18, 572 75, 981 , 987 12,198 10, 339 17,045 1,099 5,957 7,658 14, 088 12,213 5,249
Investment trusts, trading, and holdmg
companies, ete. ._..__...__. thous. of dol.. 0 0 500 500 0 0 500 0 0 0 [} 0 1, 060
Land, buildings, ete....._._____._____ do._.. 0 0 1,100 100 0 1,186 250 130 81 728 0 0 450
Pubhc utilities. _ 7,000 4,202 579 403 12, 666 25, 892 1, 930 125 1, 505 1,975 5, 360 17, 534 7,015
Railroads_ ... ... ... do.... 7,750 30,135 0 1, 500 2,700 12,435 400 13, 065 9, 200 9, 525 5, 998 31 960
Shipping and miscellaneous .. ... .. do... 13, 169 71 0| 15,250 2,677 288 5 770 1, 600 1, 457 1, 523 1,525 2,277 | 30,730
Refunding, total .. .____________________ do._._[ 105,756 { 46,689 | 181,749 | 161,502 | 251,798 | 180,438 | 317,463 | 79,096 | 157,314 | 90,792 | 184,281 | 133,460 | 210, 842
Iudustrlal do.___| 24,250 15, 301 60,175 2,000 79, 810 96, 124 20, 123 600 3,443 12, 000 15,215 0 | 115000
Investment trusts, trading, and holding
companies, etc -..thous. of dol.. 0 04§ 12,755 0 0 0 0 0 6, 250 0 0 0 0
Land, buildings, etc. 780 0 720 202 830 51 2, 505 230 569 1, 952 0 0 505
Pub]lc utilities_ ... 34,226 | 31,388 | 106,500 | 154,400 | 160,185 | 80,788 | 250,835 | 23, 866 147,052 | 76,840 | 118.050 | 101,368 | &9,897
Railroads....._.._..._. 35, 000 0| 1,600 | 4,000 9433 0] 7,000 0 0| 60,000 | 20,404 0
Shipping and miscellaneo 11, 500 0 1,536 3,475 | 387,000} 53, 700 0 0 1,016 11, 598 53870
(Bond Buyer)
State and municipal issues:
Permanent (long term)__..___._ thous. of dol. | 143,306 § 49,207 | r77,961 | 107,174 |r206,422 |r133,324 | 80,673 | 30,554 | 55,065 | 783,854 |r103,801 | r 61,961 1r175 422
Temporary (short term)._. do....| 134,083 § 92,355 | 105,332 | 110,110 | 65820 | 62,150 | 154,809 | 64,931 22,018 | 207,413 | 64,025 | 160,278 [-118, 588
COMMODITY MARKETS
Volume of trading in grain futures:
Wheat..__..._ ... mil. of bu_. 743 202 326 721 556 669 637 716 504 417 1,054 731 649
Corn. ... do.__. 35 81 106 137 133 183 151 187 104 102 179 9 50
SECURITY MARKETS
Brokers’ Balances (N. Y. 8. E. members
carrying margin accounts)
Customers’ debit balances (net).._..mil. of dol.__ 886 953 831 828 834 839 792 856 894 914 906 886 8593
Cash on hand and in banks d 186 174 190 183 178 183 202 217 200 195 207 198 195
Money borrowed..____....__ 615 699 579 561 570 589 556 520 577 623 637 602 616
Customers’ free credit balances 247 225 236 230 230 238 235 305 289 272 266 262 233

* Revised.

tRevised series. Data revised for 1937; see table 26 on pp. 15 and 16 of the May 1939 Survey.
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Monthly statistics through December 1937, to- | 1940 1939 1940
gether with explz;.lnagyrg', notes ]&;,mf] refgrencis T
to the sources of the data, may be found in the . ] - \f -| Decem- | Janu- { Febru-
1938 Supplement to the vaeyy Aarch { March April May June July Aungust e{))éfm October I\%vem D ber ary ary
FINANCE—Continued
SECURITY MARKETS—Continued
Bonds
Prices:
Average price of all listed bonds (N. Y. S. E.) :
dollars__| 92.86 ] 91.80| 9L56| 92.92| 062.08| 93.15| 90.59 88.50| 00.79 | 9L.24| 92.33] 9202} 96L97
do..__ 96.55 ) 94.99 | 04.83| 96.09 | 9534 06.46| 04.05| 92.41| 94.59 | 95.05| 96.02| 9570 | 95.68

For o} 8277 58.43 57.40 | 59.73 | 57.79 58.46 | 54.50 | 47.29 50.55 | 51.23 52,23 | 52.00| 5158

Standard Statisties Co., Ine (60 bonds)
dol. per $100 bond.__|  82.1 83.1 79.4 80.2 81.4 816 81.0 80.9 82.9 83.0 82.1 82.4 82.2

Industrial (20 bonds) 87.3 87.1 83.8 84.8 86.2 86.3 85.8 85.0 86.4 87.0 86.8 87.3 87.3

Public utilities (20 bonds) - 101.8 101. 3 99.7 1010 1016 102.1 101.7 9%.6 100. 5 101.8 101.6 101.8 10L. 6

Rails (20 bonds) .- -cooeoooiaiai . 57.2 60.9 54.5 54.8 56.2 56.4 55.5 59.0 61.6 60.2 58.0 58, 2 57.8

Domestic municipals (15 bonds) ... 119.7 117.9 116.4 118.1 118.6 118.3 1 116.5 107.1 110.7 117.5 119.9 120.2 u9.1
U. 8. Treasury bondst___.___....______ do 107.5) 106.0{ 106.6 | 108.3 | 109.1 108.9 1 108.2] 1019 1026 1046 106.1 106.8 |  106.6

Sales (Securities and Exchange Commission):

Total on all registered exchanges:

Market value_ ......._.._.. thous. or dol_.; 102,858 [ 179,440 | 119,057 | 125,737 | 127,703 | 121,420 | 122,008 | 417,420 | 162,275 | 135,515 | 125,631 | 134,462 | 103,351
Facevalue______.__.______.__..._.__. do___.| 163,222 1 245 123 | 165,025 | 167,691 | 169,641 | 162,425 | 159,770 | 498,100 | 229,653 | 193,891 | 206, 047 | 208, 518 | 153, 589

On New York Stock Exchange:

Market value 81,857 1187,021 | 92,210 | 93,060 | 91,785 | 87,837 | 80,180 | 384,237 | 131,901 | 105,994 | ¢8 662 | 101,179 | 81,807
Face value do 135,832 | 195,364 | 133,554 | 130,243 | 129,260 | 123,949 | 121,165 | 459,821 | 194,212 | 159,374 | 173,971 | 166,112 | 127,344
Saleson N.Y.S. excluswe of stopped
sales (N. Y. S. E. ) par value:

Total __.____....___.... thous. of dol._| 135,239 | 185 513 | 122,804 | 123,104 | 126,570 | 119,431 | 111,394 | 480,789 | 170,089 | 151,685 | 176,100 | 144,917 | 120, 384
U. S. Government_..._._.__. do___.| 3285} 11,880 | 7,459 | 7,39%0] 6,81 5137 3 227,101 | 14,203 | 5,628 , 322 , 2,365

Other than U. 8. Government:
d 131,954 1 173 624 | 115,345 | 115,714 | 119,749 | 114,204 | 102,664 | 253,688 | 155,886 | 146,057 | 171,778 | 143,157 | 118,019
Domestic. _.do._..| 110,849 1 139 009 | 03,306 | 98,423 | 102,189 | 100,622 | 85,001 | 227,997 | 134,816 | 123,230 | 146,192 | 120,903 | 99,176
Foreign_.._. —eodoo___| 2L,105 | 33715 | 21,949 | 17,201 | 17,560 | 13,672 | 17,663 | 25,601 | 21,070 | 22,827 | 25,586 | 20,254 [ 18,843

Value, issues listed on N. Y, 8. E.:

Face value, all issues 53,853 | 52,670 | 52,564 | 52,647 | 52,751 | 52,610 | 52,200 | 52,466 | 52,452 | 52,435 | 54,067 | 53,088 | 53,037
Domestic Issues_.... _..-do.__| 49,3131 48071 | 47,975 | 48,056 | 48,166 | 48,032 | 47,642 | 47,917 | 47,922 | 47,869 | 49,512 | 49,440 [ 49,400
Foreign issues_.__..... do....| 45400 ‘4509 | 4,580 | 4,501 | 4,585 | 4,578 | 4,567 | 4,549 , 4,566 | 4,554 4,548 | 4,537

Market value, all issues. --do_.__| 50,006 | 48352 | 48,128 | 48,921 | 48,571 | 49,007 | 47,207 | 46,431 | 47,621 | 47,839 | 49,920 | 49,679 | 49,605
Domestic issues...._.. _do_..| 47,611} 45665 | 45,493 | 46,170 | 45,921 | 46,331 | 44,808 | 44,279 | 45,331 | 45,500 | 47,541 | 47,314 | 47 265

1 ]ld“orexgn ISSULS . - o e do....| 239 2, 687 2,634 2,742 2,649 2,676 2,489 2,151 2, 290 2,339 2,379 2,365 2,340
elds:

Bond Buyer: 3

MDo&nestic municipals (20 bonds)._percent . . 2.62 2.72 2.78 2,66 2,66 2.67 3.21 3.30 2,93 2,72 2.59 2.63 2.70
oody’

D%mest;c (120 bonds). . _._.___._..... do____ 3.58 3.74 3.84 3.78 3.71 3.66 3.67 3.95 3.83 3.7 3.69 3.63 3.60

y ratings:

Aaa (30 bonds) .. ..o, 2.84 2,99 3.02 2.97 2.92 2.89 2,93 3.25 3.15 3.00 2.94 2.88 2.86

Aa (30 bonds).... 3.04 3.22 3.22 3.18 3.13 3.07 3.11 3.49 3.35 3.16 3.14 3.08 3.05

A (30 bonds) . R 3.65 3.87 3.97 3.92 3.86 3.83 3.80 4.05 3.94 3.78 3.74 3.60 3.68
BBa»a (30 bonds) . .o 4.80 4.89 515 5.07 4.91 4.84 4.85 5.00 4.88 4.85 4.92 4.86 4.83

y groups:

Industrials (40 bonds)............do.._. 3.09 3.29 3.35 3.30 3,23 3.17 3.21 3.57 3.43 3.25 3.21 3. 14 3.12

Public utilities (40 bonds) 3.29 3.48 3.51 3.45 3,42 3.39 3.40 3.70 3.57 3.41 3.38 3.35 3.33

Rails (40 bonds)..._.__.._..__._. “do____ 4.37 4,46 4,66 4.60 4,47 4,42 4,41 4.58 4.51 4,4 4.47 4.39 4.37

Standard Statisties Co., Inc.:

Domestic municipals (15 bonds)_....__ do._..| 258 2.67 2.75 2,66 2.63 2.65 2.75 3.29 3.08 2.69 2.56 2.54 2.60
U. 8. Treasury bondst..___._....._.__. do.... 2.25 2.34 2,30 2.17 2.13 2.16 2,21 2,65 2.60 2.46 2.35 2.30 2,32

Stocks
Cash dividend payments and rates (Moody’s):

Annual payments at current rates (600 com-

DADIeS) .o mil. of dol..|1,63L.30 §; 234 15 [1,337.76 (1,339.27 [1,382.43 (1,391, 46 |1,422.99 |1,423.82 |1,442.45 |1,573.05 |1, 589.37 |1, 597. 25 |1, 618. 60
Number of shares, adjusted.. ...____ millions__| 936.43 | "935.03 | 935.03 | 935.03 | 935.03 | 935.03 | 935.03 | 935.03 | 93503 | 935.03 | 936.43 | 936.43 | 036.43
Dividend rate per share (weighted average)

dollars_ . .74 1.43 1.43 1.43 1.48 1.49 1.52 1.52 1.54 1.68 1.70 1.71 1.73

3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3. 01

1.68 1.30 1.31 1.31 1.37 1.38 1.42 1.42 1.45 1.61 1.63 1.63 1.67

2.64 2.31 2.33 2.33 2.20 2.39 2.39 2.39 2.3y 2,30 2.53 2. 64 2,64

Public utilities (30 cos.). 1.95 1.92 1.92 1.92 1.94 1.94 1.94 1.95 1.95 1.95 1.95 1.95 1.95

Rails (36 08.)._..._..... 1.26 .90 .90 .90 .90 .87 .90 .90 .90 1.25 1.25 1.26 1.26
Dividend declarations (N. Y.

Total. . ... _| 216,350 | 186,095 | 154,076 | 377,394 | 220,175 | 181,033 | 310,284 | 193,608 | 199,069 | 659,512 | 330,502 | 231,651 | 338,366
Industrials and misc. - 213,822 1 182 522 | 147,635 | 358,417 | 200,608 | 167,167 | 206,168 | 191,364 | 192,915 | 608,149 | 311,696 | 215,588 | 323,201

Pri Railroads. ... o oo d 2,528 ] 3,573 6,440 | 18,976 | 19,477 | 13,866 | 14,116 2,334 7,053 | 51,862 | 18,596 | 16,064 | 15,165
rices:

Average price of all listed stocks (N. Y. S. E,)

Dec. 31, 1924=100__ 64.3 57.0 56.6 60.2 57.0 62.2 57.9 65.9 65.8 63.2 64.4 63.0 63.6

Dow-Jones & Co., Inc. (65 stocks)

dol. pershare__; 49.15} 4809 | 42.68| 44.43| 4566 | 46,82 4647 | 50.47| 5.80| 5L01 50.01 | 49.72 | 40.44

Industrials (30 stocks) d 14713 ¥ 14506 | 127.73 | 132.56 | 136.52 | 130.26 | 137.89 | 150.72 | 15215 | 149.98 | 148.54 | 147.60 | 147.29

Public utilities (15 stocks) _dooo.t 2426 ) 2484 2205 23.05| 23.66| 2496 | 25.68) 24.36] 25.84| 25681 2500 | 25.44 | 24,87

Rails (20 stocks)_.__....__ .do__..| 30.45 31.07 25.75 27,02 27.59 28,29 27.67 31.97 34.27 33.38 31.63 31.09 30.83
New York Times (50 stocks). . --do._..| 107.66 F 100.59 | 90.46 | 94.19 | 96.95| 99.74 | 98.44 | 110.38 | 110.33 | 108.69 | 100.01 | 107.40 | 107.83

Industrials (25 stocks)_.... do__..| 19271 f 178.01 | 16L.51 | 167.73 | 173.12 | 178.03 | 178.21 | 19586 | 194.82 | 192.28 | 104.21 | 19178 | 192.67

Railroads (25 stocks) . ......._...___ do....| 22.61 23.18 19. 41 20. 67 20.79 21. 45 20, 68 24.91 25.84 24.90 23.82 23.03 22.68
Standard Statistics Co., Inc.

Combined index (420 stocks)--.»1926—100.. 91. 5 91.7 81.9 83.1 86.0 86. 1 86.3 02.4 85.3 94.2 91.8 92,7 91.5

Industrials (350 stocks)............. do_._.| 107.5 108.0 95.9 97.0 100.5 100.6 100. 5 109. 4 112.7 110.9 107.9 108.8 107.3
Capital goods (107 stocks)*. ... do....| 130.9 133.3 115. 4 115.5 120.0 120.9 121.5 138.1 141.9 137.2 133.8 132.7 130. 1
Consumer’s goods (194 stocks)*...do._._| 102.7 98.7 88.7 91.5 95.4 06. 2 96.9 98.3 101.6 102.0 100. 6 102.5 102. 2

Public utilities (40 stocks).. . _.d 87.1 85.8 80.0 82.4 84.7 84.9 87.0 84.3 86.0 87.3 86.7 88.4 87.6

Rails (30 stogKS) oo o, 28.9 2.7 2.8 25.0 25.9 25.7 25.4 20.7 32.9 31.6 29.6 29.6 28.7

Other issues:

Banks, N. Y. C. (19 stocks)._...__. 50.2 53.5 50.4 53.7 55.2 55.0 54.0 68.7 59.9 88.71 .3 59.9 50.3

Fire and marine insurance (18 stocks) :

1926=100..| 94.5 87.0 81.0 84.3 89.3 89.8 88.2 87.6 90.7 91.9 04.0 95.3 96. 4
Sales (Securities and Exchange Commission):

Total on all registered exchanges:

Market value. . _............__. mil. of dol_. 632 1,058 882 603 556 774 769 2,205 1,185 844 767 774 584

Sbares sold --thousands._| 28,718 § 40,384 | 42,622 | 23,131 ] 21,916 ; 31,454 | 31,391 | 92,464 | 43,440 | 35426 | 31,446 | 31,710 | 26,093

*New series. For data beginning 1926 see table 24,

tRevised series. Revised data for U. S, Treasury bond prices beginning 1931,

March 1939 Survey.

. 18, of the April 1939 Survey.

and U. 8. Treasury bond yields beginning 1919, appear in tables 17 and 16, p. 18, of the
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Stocks-—-~Continued
Sales (8. E. C.)—Continued
Total, on all registered exchanges—Con.
On New York Stock Exchange:
Market value._.___..__._____ mil. of dol.. 528 916 779 523 473 677 669 1,970 1,045 723 649 653 S
Sharessold_.___.._________.._ thousands..| 20,5631 31,150 | 33,783 17,897 16,435 | 25,016 24, 554 75 192 | 35029 | 27,516 | 23,175 | 24,141 19, 367
Exclusive of odd lot and stopped sales
(N. Y. Tlmes) ___________ thousands..| 16,260 | 24,565 | 20,247 | 12,933 | 11,967 | 18,066 | 17,3721 57,081 | 23,734 | 19,220 | 17,769 | 15,991 | 13,463
Bhares listed, N. Y. S. E
Market Va]ue all llsted shareSA_- mil. of dol..| 46,695 | 40,921 | 40,673 | 43,230 | 41,005 | 44,762 | 41,653 | 47,440 | 47,374 45,505 | 46,468 | 45,637 46, 058
Y_N]témber of shares listed __..ao._.. millions._ . 1,444 1,427 1,427 1,427 1,429 1,430 1,430 1,431 1,431 1,432 1, 435 1,441 1,441
ields:

Moody’s, common stocks (200)...... percent._ 4.6 4.2 4.2 4.0 4.4 4.1 4.5 3.9 4.0 4.5 4.5 1.6 4.6
Banks (15 stocks) ... ... .. 0. 4.1 4.8 4.8 4.4 4.5 4.4 4.6 3.9 4.0 4.2 4.2 4.1 4.0
Industrials (125 stocks). 4.5 3.8 3.9 3.7 4.1 3.8 4.2 3.6 3.7 4.4 4.3 4.4 4.5
Insurance (10 stocks)_ . ___ 4.3 4.3 4.4 4.1 4.2 4.0 4.3 4.1 4.0 3.9 4.1 4.3 4.3
Public utilities (25 stocks) - 5.2 5.8 5.7 5.4 5.7 5.2 5.5 5.4 5.3 5.3 5.3 5.3 5.3
Rails (25 stoeks) ... do 4.7 3.9 4.0 3.7 4.1 3.5 4.1 2.8 3.0 4.6 4.5 4.8 4.7

Standard Statistics Co., Inc., preferred stocks:

Industrials, hlgh-grade (20 stocks)_percent._. 4,94 4.92 4,99 4,94 4.87 4.88 4.92 5 14 5.09 4.98 4.95 4.90 4.90
Stockholders (Common Stock)
American Tel & Tel. Co., total .__._._ number__| 635,286 § 645,033 |..__.___.{..._._... 642 203 4 o iaeen 639,019

Foreign.___. ... _.do....| 6674 7,153 - 7,003

Pennsylvania Railroad Co., total S ldo.__.{ 208.705 | 213,143 - 211,014
oreign.________._______.___.. _do__.. 2,712 2,853 - 2,807
U. 8. Steel Corporation, total _do.___| 163,972 | 167, 650 . 168,176
Foreign do . 020 . - N
Shares held by brokers._____percent of total._ 23.31 24,78 | eeaoo.l 26054 |.o.__._ 26. 00
FOREIGN TRADE
INDEXES
Exports:

Total value, unadjusted........ 1923-25=100_. 93 71 61 66 62 60 66 76 87 77 97 97 91

Total value, adjusted . .....__._.....__ do.._. 92 70 64 70 70 69 72 72 72 67 91 95 100
U. 8. merchandise, unadjusted:

Quantity ..o oo 132 113 98 107 101 99 108 117 131 118 140 138 130

Value...... 93 71 61 66 63 61 67 76 87 77 96 96 91

Unit value 7 63 62 62 62 62 62 65 66 67 69 70 70
Imports:

Total value, unadjusted...___..._._.___. 67 59 58 63 55 52 54 56 67 73 76 75 62

Total value, adjusted. .. 60 53 53 61 58 57 57 59 65 73 77 74 62
Imports for consumption, unad]usted

Quantity..._.__________.._. 1923-25=100.. 106 112 107 111 102 98 102 112 116 119 127 124 99
Value d 63 60 58 61 56 53 56 63 65 67 73 73 39
Unitvalue ... __________. _do___. 61 54 54 55 55 55 55 56 56 57 58 59 60
E§I;‘)o€~tls of agricultural products, quantlty
ota
Unadjusted__ .. __.________. 1910-14=100__ 67 68 47 52 35 36 51 88 111 73 95 118 96
Adjusted. ..o do.___ 88 69 55 62 46 51 63 81 82 56 75 105 104
Total, excludi :
Unadjusted. .. o 66 92 72 91 56 60 69 71 83 7 63 71 71
Adjusted 66 92 78 95 63 66 70 66 72 52 58 70 77
VALUE §
Exports, incl. reexports........._. thous. of dol__| 332,272 | 268,364 | 230,947 | 249,259 | 236,058 | 229,628 | 250,839 | 288, 573 | 332,079 | 292, 582 | 367,819 | 368, 584 | 346,779

By grand divisions and countries:

10,101 8, 530 9, 996 10, 270 8,376 8, 959 10, 385 8,997 | 11,342 11,276 10, 789
49, 243 54,165 49 971 43,866 43, 360 50, 632 62, 780 58, 577 78,120 76,061 61,520
16, 147 21, 394 14, 769 12, 551 12,126 19, 347 23, 367 25, 243 27, 556 28, 247 15,193
88,809 | 97,955 85 711 87,787 | 113,954 | 121,301 | 127,690 | 104,399 | 157,340 | 172,640 | 165,741
12,468 12,944 10, 807 14,804 | 22,269 12,132 | 12,555 13,239 | 36,645 | 38,508 | 39,277
4,806 6,294 5, 299 5, 406 6, 868 60 39 3 1 a) 4
v , 083 4,130 4, 460 4,263 3,721 3,027 4,834 8, 301 6, 029 8, 623 8, 300 9, 598
United Kingdom. ... ._.__.__..____ 8¢ 34,311 | 87,410 | 36,604 | 33,452 | 47,434 | 60,339 | 52,924 | 31,485 50,395 | 67,143 | 58 534
North America, northern_ .. _...._.__ do-...| 49,700 4 33,092 35 055 | 43,583 | 40,452 | 41,008 | 43,162 | 53,165 | 62,847 52,113 | 44,477 | 42,282 1 43,671
Canada__ .. ... __________.__.____ do.__.| 48,855 32,298 34 535 42, 637 39,874 40,074 42,332 52, 156 61,715 51, 262 43,878 4], 647 43,131
North America, southern..._.._..... do....| 29,167 27, 598 23 462 1 22,356 | 23,358 21,850 | 20,120 ; 29,116 | 33,102 29 510 | 32,311 27,758 | 28,065
exiCo_ . do_... 8,394 7,991 , 320 6, 296 7,922 5, 565 4, 606 5,781 8, 579 8, 700 9,926 8, 046 7,522
South America..___ ... ... do....| 42,328 | 27,407 | 24,277 | 22,660 ; 26,571 24,847 | 21,867 25, 401 32,080 | 38,986 | 44,227 | 38,566 | 36,993
Argentina .. ... __..__.___._ do....| 10,821 , 281 4,068 4,018 6,113 6, 268 4,675 4,942 6, 989 9,887 | 10,791 10,15 9, 147
Branl _____________ do._..] 10,368 6, 664 6,007 5,417 5,193 6, 242 5,135 5,997 8, 609 10, 608 10, 483 9,216 10,116
4,354 2,188 1,479 1,621 2, 651 1, 596 1,818 2,020 2, 667 3,625 3,908 3,259 3,418

By economlc classes (U. 8. mdse. only):
al __thous. of dol._| 344,550 | 264, 578 | 227, 597 | 245,013 | 233,359 | 226,737 | 248,148 | 284.041 | 323,168 | 286,891 | 357,450 | 359,008 | 338,639
___________ do._..| 46,7521 40,072 | 26,016 | 30,243 | 25,713 { 29,667 | 36,499 i 66,847 | 78,449 58,318 | 64,264 | 82,193 | 61,113
d_. .. do....| 26,583 16, 958 9,185 7,458 6,157 5,970 11,869 35, 661 47,254 30, 563 43,741 59, 834 44, 283
Foodstuffs, total . _._____ . .___..__ do.__.} 25881 27, 966 23, 621 26,927 19, 521 19,719 24, 329 28, 786 37,760 22, 656 24, 342 27,705 31,222
Foodstuils, erude.. .. .....o....__ do.___ 8,026 12,287 9,810 10, 808 6,026 4,671 8,384 7,477 10,213 5, 386 7,784 7,257 8,752
Foodstuffs and beverages, mfrs...do_...| 17,855 15, 679 13,811 16, 119 13,495 15, 048 15,945 21,309 | 27.547 17,270 16. 558 20,448 | 22,470
Fruits and preparations....... _do..__ , 087 7,017 6, 656 , 844 3,523 4,423 7,199 9,014 | 13,777 5, 738 4,099 4,316 5, 554
Meatsand fats_________.__ _do___. 3,240 , 7 3, 698 4,851 4,997 5,221 4,036 4,434 4,876 4.057 5, 133. 7,154 6, 839
Wheat and flour. . _do.... 5,752 6, 406 5,459 7, 601 4,079 3,837 5,465 4,270 3, 604 3,078 1,978 2,259 3,340
Manufactures, semi- do.__{ 73,508} 45,658 | 41,008 | 48,247 | 48,462 | 45,994 53, 504 58,993 | 64,537 | 63,200 | 75,661 75,362 | 71,355
Manufactures, finished....._ _do__..| 198,418 | 150,882 136 951 | 140,495 | 139,664 | 131,357 | 133,817 | 129,415 | 142,422 | 142,716 | 193,183 | 173,838 | 174,930
Autos and parts.____.___._ 20,326 | 28,504 | 24,921 23,753 20, 387 18, 520 14, 893 12 457 1%, 900 19,870 | 24,826 | 23,736 | 23,833
Gasoline___._ 5, 387 8,378 6, 813 10,119 9,453 7,628 8,746 9, 728 9, 256 , 5 9, 638 6,412 5, 534
Machinery.__ 59,726 | 49,390 | 43,882 | 44,401 42,191 | 43,654 | 43,611 | 40,143 | 42,316 | 38,637 | 48,100 | 44,173 | 45,233
General imports, total 216,732 19() 437 186 195 | 202, 502 118 953 | 168,925 | 175,756 | 181,461 | 215,281 235 402 | 246,903 | 241,897 | 199,775

By grand divisions and countries:

Africa 11,322 8, 964 8, 571 8, 640 4,469 4,497 5,702 3,341 5,220 9, 033 9, 955 8,030 1@,&81
Asia and Oceania. 76,041 59,952 | 51,162 | 59,454 | 57,080 | 53,040 | 54,339 | 60,511 64,197 | 77,695 91 005 | 100, 107 Gg. 18?
Japan 9,335 9, 707 10,607 ¢ 10,747 11,237 , 716 13,171 19, 520 20 438 18,985 | 18,915 | 22,196 7,993

@ Less than $500.

§ Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey.
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FOREIGN TRADE—Continued
]
VALUE;§ —Continued | ! 1
General imports—Continued. | 1

By grand divisions and countries—Continued. i

Europe._ .. ool thous. of dol..} 41,160 | 52,298 | 57,574 | 58,046 | 46,009 | 44,496 | 48,150 | 41,516 | 53,853 | 60,344 | 57,333 | 52,024 38, 039
F¥rance_._. 5,170 5, 692 5,411 7,122 4,903 5, 146 5,708 3,851 2,994 6,313 5,303 7,313 4,786
Germany. 392 5,171 18, 829 2,885 3,349 3,975 3,797 1,815 1, 557 2, 656 3,383 1, 591 924
Ttaly. .o oo 3,868 3,976 3,289 3,289 2,711 2, 264 2,080 2,401 5,123 4,965 3,805 2, 563 2,613

14,973 11,971 11, 572 15,192 11, 664 11,081 10, 990 10, 967 14, 605 13,877 15,719 14,191 8,945
26, 401 23,559 1 26,163 | 28,850 | 26,964 26,993 | 26,681 34,233 | 40,426 36,108 | 33,215 | 30,164 26, 963
26,089 1 23,128 25 671 28,323 | 26,5633 | 25,557 | 25,970 | 33,125 | 39,827 34,833 | 32,012 | 28,877 206, 279
26,957 22 732 19,406 | 22,178 | 19,209 | 18,530 18, 490 19,655 | 22,029 15, 166 17,111 20,002 | 23,270
6, 402 6, 326 4, 442 3,995 4,365 3,627 3,534 3, 460 4,379 5, 352 5,912 5,958 6, 733
34,850 24,932 23,319 24,434 25,132 21, 370 22, 394 22, 206 29, 548 37,053 38, 285 31, 570 35,234
10,466 | 5,460 | 4,357 | 4,355 | 3,052 | 3,207 | 4,787 2 50651 6,689 | 8363 ,663 | 10,819
8,122 9, 421 7,867 7,420 9, 160 8, 6567 8, 281 8,351 11,390 12,395 | 10,215 7,871 8,067
4,134 2, 583 3,813 2,750 2, 468 1,822 1,601 1,813 3,728 6, 629 7,879 2,480 4, 593
206,719 1 191,226 | 185,800 ; 194,193 | 178,405 | 170,451 | 180,379 | 199,483 | 207,140 | 214,454 | 232,738 | 234,634 | 189,824
77.830 | 59,507 | 54,840 | 62,277 | 54,725 | 50,041 60,962 | 67,606 | 70,500 ; 75,386 | 86,770 | 95,714 70, 420
Foodstufis, crude_..______.__ 25,636 | 28,205 | 24,053 | 25,886 | 22,518 | 21,759 | 20,778 19,465 | 24,898 | 27,881 | 25,665 | 24,793 23, 838
Foodstufls and beverages, mir: do_...| 22,812}F 26,206 | 25036 26,062] 27,725 | 27,799 | 27,605 | 38,4121} 27,722} 21,777 { 20,736 } 23,316 | 23,138
Manufactures, semi-_ ... 46,506 § 38,822 | 37,936 | 39,857 | 38,633 | 36,912 | 35651 38,275 1 45416 | 48,614 | 55,619 53,732 | 42,860
Manufactures, finished 33,704 § 38,396 | 43,836 | 40,411 34 804 33,039 | 35,383 | 35,725 | 38,604 | 40,795 | 34,898 | 37,079 29, 567
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION !
Express Operations
Operating revenue._______________ thous. of dol._|..__._._. 9, 107 9,165 9,454 9,374 8,899 9,105 9, 696 9, 560 9, 6525 1,007 ... ...
Operating income. ... ... Lo o TP S 76 67 59 69 68 63 62 74 76 T4 | L
Loeal Transit Lines
Fares, average, cashrate.__._____________ cents._ 7,539 7.873 7.864 7.864 7.864 7. 864 7.864 7.864 7.864 7.864 7.839 7.839 7.839
Passengers carried}...___. 829,806 | 783,279 | 807,157 | 760,636 | 705,587 | 718,852 { 740,887 | 810,731 | 784,590 | 825,903 | 811,787 | 767, 688
Operating revenues 59,702 | 56,628 | 58,222 | 55,383 | 51,907 | 52,609 [ 54, 561 59,309 | 57,174 | 60,649 | 58,950 | 56,545
Class I Steam Railways

Freight-carloadings (Federal Reserve):
Combined index, unadjusted.._1923-25=100__ 67 63 58 62 67 70 71 85 89 83 73 72 63
66 36 44 58 64 69 89 96 87 79 95 80
57 47 40 47 52 57 78 95 100 101 106 88

Forest products_______._.__ 36 39 41 42 43 44 49 52 50 44 41 43

Grains and grain produects. 67 68 73 89 111 90 99 87 83 75 66 69

Livestock__..____.__.__ 32 37 36 30 34 37 57 62 50 39 38 33

Merchandise, L ¢. 1 62 62 61 61 61 62 65 64 60 58 59

21 31 81 108 112 125 149 160 105 29 25 26
70 72 73 74 74 75 02 97 91 81 74 71
66 60 62 67 69 70 77 80 82 78 7 73
62 43 51 68 76 78 85 87 80 71 83 68
55 56 42 51 62 69 82 95 100 92 90 65
36 38 40 40 43 42 45 50 51 51 47 44

Grains and gram products. 73 76 81 90 80 75 88 87 88 87 73 75

Livestoek. .. _.._._...._.. 40 40 40 36 39 37 45 44 41 40 39 40

Merchandlse, Lell 62 61 61 61 62 62 63 62 63 62 62 61

________________ 86 75 58 64 59 67 85 108 191 116 114 107
Mlscellaneous ............ 73 70 70 71 72 74 82 86 89 89 86 83
Freight-carloadings (A. A. R.)}:%

Total cars_.......____.._. r2,977 2,832 2,372 3,149 2, 549 2, 689 3,844 3,375 3,040 3,262 2, 555 2, 487
Coal. .. 7564 350 207 503 429 740 671 643 571
Coke ... .__.._____. r35 29 19 28 24 27 45 46 47 59 50 43
Forest produets._________ r132 140 121 151 118 126 171 152 142 155 115 121
QGrains and grain products. r157 159 137 202 200 170 219 165 148 171 117 123
Livestock. .._______._._. 753 61 49 50 44 48 80 84 67 63 50 43
Merchandise, 1. ¢. 1. 7769 75 612 744 583 615 780 640 616 716 554 571
Ore. . oo r42 58 121 209 167 19 27 253 182 55 38 39
Miscellaneous.__.___. r1,224 1,261 1,016 1,261 983 1, 034 1,523 1,358 1,236 1,371 989 974

Freight-car surplus, total 20 265 211 175 166 7 68 1 160 126 178
Box cars.. 95 86 90 79 79 7 33 34 47 58 59 69
Coalcars.._..__.. 67 146 87 65 53 34 16 15 35 69 36 75

Financial operations:

Operating revenues, total..____ 315,001 | 282,118 | 302,618 | 321,617 | 332,436 | 344,400 { 381,118 | 419,717 | 368,027 | 345,247 | 345,498 | 313,475
Freight. .. ______.....__ 257,469 | 224,588 | 243,641 | 255,763 | 265,086 | 276,707 | 314,400 | 355,104 | 310,434 | 276,272 | 283,107 | 257, 630
Passenger. . __.... 31, 201 31,791 31,758 38, 436 41, 269 39, 821 37,146 33, 367 29, 289 37,816 | 36,079 31,945

Operating expenses....._.__ 240, 359 | 227,622 | 237,411 { 241,786 | 241,962 | 247,622 | 251,167 | 271,538 | 256,170 | 249,013 | 257,341 | 240, 519

Net railway operating income.__ _§ 34,317 15, 258 25,101 9, 095 49, 012 54, 586 86,435 | 101, 616 70, 346 60, 953 45, 567 32,618

Net income 910,505 | ¢ 27 896 | 418,594 | 41,685 6, 578 10 053 | 41,078 | 56,521 33,004 | 36,622 2,827 | 410,761

Operating results:

Freight carried 1 mile_____.__ 28, 831 23,983 | 25,737 | 28,465 | 29,824 | 31,380 [ 36,115 | 40,066 | 35, 131 31, 460 32, 502

Revenue per ton-mile_.._...__.__.__ 1.035 1.045 . 987 .971 . 962 . 941 .951 .95

Passengers carried 1 mile.._....... 1 618 1,681 1,725 2,075 2,355 2, 283 2 097 1,866 l 591 2 020 1,932 (...
Waterway Traffic

Canals:

CapeCod.__._.._______. thous. of short tons.. 631 317 362 363 396 369 414 434 513 485 661 566 434

New York State. . ..o _..o...___.. do. 0 0 101 735 586 538 687 615 717 709 0 0 0

Panama, total______ thous. of long tons. . 2,279 2, 664 2,473 2, 539 2,437 2,318 2,385 2,446 2,386 2,473 2,461 2,338 2,124
InU. 8. Vessels. . comwmmeececaaans do_... 1,073 873 892 921 905 80 971 1,034 1,087 1,031 1,047 1,066 3,022
r Revised. ¢ Deficit.

§Lrata for March, June, September, December, 1939, and March 1940 are for 5 weeks; other months, 4 weeks.

1 For comparable montbly figures, 'y anuary 1929-December 19036, see table 10, p. 15 of the March 1939 Survey; 1937 revisions were given on p. 37 of the April 1930 Survey,
and revised data for subsequent periods appear on p. 37 of the Apri! 1940 issue. .

§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey.
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Monthly statistics through December 1937, to- | 1940 1939 1940
gether with explanatory notes and references
to the sources of the data, may be foundin the
1938 Supplement to the Survey

Sep- October Novem-| Decem- | Janu- | Febru-

March § March | April May June July | August tember ber ber ary ary

TRANSPORTATION AND COMMUNICATIONS—Continued

TRANSPORTATION—Continued
Waterway Traffic—Continued

Canals—Continued

St. Lawrence.___....___. thous. of short tons._ 0 0 50 1,189 1,161 1,119 1,284 1,216 1,215 1,073 33 0 3
Sault St. Marie. ... oo do.._. 0 0 43 5, 799 8, 622 9,598 | 10,552 | 11,493 12, 353 10,438 953 0 b}
Suez. ... __thous. of metric tons__| (1) 2,561 | 2,569 | 2,476 | 2,220 2,406 2,329 986 | 1,373 ) 10} ® 19!
RWellaud ................ thous. of short tons.. 0 0 200 1,324 1, 580 1,659 1,713 1, 564 1,748 1, 535 404 0 1}
ivers:
Allegheny___ . ... do.... 207 199 101 136 230 242 234 279 320 303 214 60
Mississippi (Government barges only) _do . 156 136 169 67 145 191 228 150 181 192 128 83
Monongahela_ _..____________ 2, 288 1. 742 348 661 1, 688 1,704 1,949 2,077 2,457 2,494 2,658 1, 281
Ohio (Plttsburgh.dlstnct) . 1,135 1,114 469 655 1, 265 1,400 1,411 1, 355 1,443 1,427 1,443 313
Clearances, vessels in {oreign trade:
Total, U. 8. ports._...._._ thous. of net tons__|_.____.__ 5,424 5, 280 6,241 6, 667 7,082 7,280 6, 306 5, 974 6,071 4, 536 4,356
Foreign_. ... do.. - 4,160 4,038 4,766 4,971 5, 280 5, 551 4, 537 4,285 4,196 3, 215 3,034
United States oo . do.. .t 1,263 1,242 1,475 1,696 1, 802 1,729 1,769 1,689 1,875 1,321 1,322
Travel
Operations on scheduled airlines:
Passenger-miles flown.. ______ thous. of miles 80, 686 | 49,445 | 53,483 | 63,361 70,100 | 72,018 | 75,145 | 75,800 77,468 | 67,031 71,530 | 61,355 | 58,937
Passengers carrled. _____.___.._.__._ number._ . 195,062 § 117,071 | 133,469 162, 682 | 179,055 | 185,643 | 104,418 | 102, 544 | 194,216 | 171, 557 | 175,263 | 150,102 | 139,815
EXPresS. e eemaaeaaas pounds. .| 894,531 | 685,274 | 663,884 | 725,061 | 824,630 | 725 022 | 933,965 | 981,462 948 501 | 844,413 (1,038,278 | 817,633 | 697, 3%3
Millos flown. ... .. _._ thous. of miles__ 7,930 6, 125 6, 268 7,122 7,183 7, 541 7, 639 7 442 7, 626 7,408 7,716 7,271 6. 673
Hotels:
Average sale per occupied room._____ dollars._. 3.18 3.15 3.37 3.20 3.34 3.29 3.39 3.35 3.39 3. 44 3.29 3.21 3.25
Rooms oceupied....._______. percent of total . 65 64 63 63 62 57 61 64 67 61 54 66 i}
Restaurant sales index__..._.__ ... 1929=100_. 89 84 99 90 95 84 93 89 92 96 90 92 91
Foreign travel:
Arrivals, U, 8. citizens._._...._.._. number__{ ____.__. 31,969 | 25,374 19,800 | 20,889 { 29,872 | 44,501 46, 295 19, 760 10,129 11,565 { 13,267 | 21,048
Departures, U. S, citizens_ ... do__. 21,673 | 21,575 19,011 24,788 42 246 | 38,573 | 26,656 10,033 7,984 7,089 15,785 14,125
Emigrants.__ ~do.._. 1,702 1,851 2,077 3, 168 3, 163 2, 850 2,301 1,996 1,607 1,714 1, 530 1,248
Tmmigrants do...f .. . 8,076 7,063 6, 049 4,512 4,694 7,006 5,518 5,492 5, 861 7,673 3,876 7.023
Passports issued L Lol Ll do_... 2,070 8,383 8, 839 16,080 | 21,013 10 393 7,444 1,843 1,759 1,641 1,633 | r2.527 1.8
National Parks:
g R 72,280 | 164,736 | 248,075 | 471,624 | 916,175 | 875,682 | 433,014 | 247,149 | 83,966 63,486 | 88,774 | T 122
Automobiles. ... do.. .| ... 21,779 | 48,802 | 73,402 | 136,£76 | 249,905 | 238,296 | 131,631 74,366 | 27,081 19,740 | 19,470 21,159

Pulimsan Co.:*

Revenuc passenger-miles___.._.__thousands__ 715,420 | 684,444 | 631, 529 | 769,819 | 801,514 | 764,706 | 736,325 | 696,186 | 562,047 | 675,284 | 795,005 | 671. 76%
Passenger revenues. . ...... _-thous. of dol.. 4,769 4,447 4,147 4, 842 4, 990 4,855 4,679 4,467 3,704 4, 367 35, 254 4
COMMUNICATIONS
Telephone:

Operating revenues._ . _.____.... thous. of dol__|.___.__.. 101,610 | 100,083 | 102,646 | 102,119 | 99,824 | 101,793 | 103,843 | 105,520 | 103,403 | 105,125 | 106, 144 | 102, 999
Station revenues._._____ ...do__. 66, 491 66,162 | 66,875 | 68, 521 64,600 | 65,060 | 65,6968 | 68,453 | 68,394 69,026 | 70,023 | 68,674
Tolls, message..... -do. 26,498 | 25,275 | 27,101 | 26,923 | 26,383 27,942 | 29,361 28,318 | 26,265 27,188 { 27,322 | 25,512

Operating expenses... .. do._. 68,456 | 65,683 | 68,983 | 68,184 | 67,738 | 68,650 | 67,210 | ©9,157 | 70,052 70,568 | 70,329 | 67,368

Net operating income._._..._._ .do.__ 19,479 | 20,576 19,832 | 20,027 | 18,398 19,268 | 22,385 | 22,240 19, 406 20,119 | 20,973 | 20,265

Phones in service, end of month__ thousands N IO 17 897 | 17,974 | 18,055 | 18,072 | 18,102 | 18,160 | 18,263 | 18,357 | 18,447 18,537 | 18,710 18, 802

Telegraph, cable, and radiotelegraph carriers:
Operating revenue, total ... thous. of dol___{.__.___.. 11,577 11,012 | 11,735 11,721 10, 676 11, 583 14,117 12,350 | 11,485
Telegraph carriers, total._.___._.___._. [ 1 S 9,717 9,383 10, 065 10,113 9, 189 9,887 | 11,079 9, 995 9,324
Western Union Telegraph Co., revenues
from cable operatlons.“.thous of dol._|...__.._. 588 502 514 501 451 542 900 684 610
Cable carriers. ... ... d 768 790 774 707 802 1,417 1,092 989
Radiotelegraph carriers 861 880 834 780 893 1,622 1,263 1,152

Operating expenses______ - 9, 809 10, 289 10,142 | 10,028 | 10,148 10, 548 10, 147 10, 027

Operating income. . 81. 512 699 836 477 695 2,683 1,413 867

Netincome._.__.. 4387 4229 43 4951 4222 1,877 503 d 245

i
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Alcohol, denatured:

Consumption 9, 498 7,578 7,523 8,203 7,944 7,395 9,202 | 12,848 15,453 13,068 11,434 10, 147 8. 506

Produetion__._.__.__ - 9, 524 7,616 7,719 8,490 8, 166 7,437 9, 190 12,625 15, 181 13, 060 11,158 | 10,398 8, 460

Stocks, eﬁdlof month___._ ... do.... 1,392 1,294 1,485 1,766 1,982 2,015 2,007 1,776 1,496 1,479 1,173 1,47 1,366

Alcohol, ethy:

Productmn _______________ thous. of proof gal..{ 20,083 § 17,438 | 17,857 18, 655 16, 838 17,643 18,539 | 18,104 | 20,965 | 21,787 22,080 | 20,656 | 20,381

Stocks, warehoused, end of month_____ do....] 20,677 27,741 29 625 1 31,078 | 30,860 ; 32,232 | 32,919 [ 25913 17,974 14, 168 14,614 | 15,279 18,773

Withdrawn for denaturing 16, 730 13,202 | 13,253 15 031 15, 029 13,823 16,050 | 22,315 | 26,033 | 22,944 19,524 | 18,386 14, 697

Withdrlawn, tax paid. . ____________ 2,012 1,851 2 074 2 009 1,858 1,765 1,780 2,187 2,248 2,282 1,729 1,504 1, 640

Methano

Exports, refined §. .. .____.._..._ gallons._| 326,149 § 10,806 | 24,195 | 18,441 | 108,084 | 195,034 | 28,373 | 28,337 ! 263, 588| 123,995 | 368,246 | 369, 200 | 228, 357

Price, refined, wholesale (N. Y.).dol per gal__ .36 .36 .36 .36 .36 .36 .36 .36 .36 .36 .36 .36 .36

Production:

Crude (wood distilled)......_thous. of gal__ _________ 365 389 354 344 378 360 405 463 480 434 437 | _._....
Synthetic_ . .. .. do_..{.._...... 2,407 2, 276 1,779 2,295 2,495 2,679 2, 640 4,158 4,612 4,184 3,453 | .__....
Explosives, shipments. _._._.._.__ thous. of Ib__| 730,189 | 27,801 26 341 | 29,315 | 30,210 27 652 | 32,700 | 35,933 | 40,612 | 35,477 | 30,580 | 34,690 | 31,085
Sulphur production (quarterly):
Louisiana. . e mameans long tons__| 121,820 | 83,260 | . .. . fcee. ... 105,895 | ooce i |omaaeaol 106,795 || 126,650 1. | ...
TeXAS - - - e ceeommem e mm e ameamn do____f.. ... 405,263 | oo|oaoaoo.oC 357,819 || 372,655 || 530,047 || ___....
Sulphurie acid (fertilizer manufactures):
Consumed in production of fertilizer
short tons._|_.__._.... 119,081 | 112,593 | 108,839 | 106, 137 | 104,378 | 115,119 | 134,287 | 175,338 | 176,860 | 172,332 | 182,160 | 138, 592
Price, wholesale, 66, at works
dol. per short ton._ 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 18, 50 16. 50 18. 50 16. 50 16. 50 16. 50

Production. ... oo oo short tons__|._._____. 169,952 | 145,639 | 155,902 | 140,580 | 139,248 | 161,791 | 153,897 | 205,024 | 208, 461 | 219, 838 | 235,023 | 212,719

Purchases:

From fertilizer manufacturers_._____. doo.._f......._. 1,951 | 15,021 8,853 | 10,535 | 18,638 | 19,252 | 30,040 | 31,774 | 37,562 | 32,885 | 25,609 | 19,724
From others. . o ocoecceemcnns s 1 O I 17,508 | 16,542 | 20,771 | 25,614 | 17,067 | 15568 | 33,590 | 40,049 | 32,784 | 36,889 | 26,826 ] 23,685

Shipments:

T% fertilizer manufacturers..._._..._. Q0. fmae 35,100 | 33,202 | 38,123 | 36,066 | 25,804 | 45396 | 37,574 | 42,835 | 44,979 | 47,623 { 39,636 | 40,300
T Others. oo oo oocmmeeeeeccceiiceead e 1 42,864 35, 528 38 835 | 43,369 | 45,376 | 43,346 | 44,089 | 57,410 | 58,318 | 59,870 | 58,335 | 55,650
rRevised. 1 Diseontinued by reportmg source gince the outbreak of war. 4 Deficit. o Tess than $500.

*New serfes. Data for Pullman Co. revenue passenger miles beginning 1915 and passenger revenues beginning 1913 are given in table 7, p. 18, of the January 1939 Survey.
§Revised series. Data revised for 1937, see table 19, p. 14, of the April 1939 Survey.



May 1940 SURVEY OF CURRENT BUSINESS 39
Monthly statistics through December 1937, to- | 1940 1939 1940
getger with exx;laﬁlawry notes gn% tefgrencﬁs
to the sources of the Jata, may be found in the . Sep- Novem-| Decem- | Janu- | Febru-
1938 Supplement to the Survey March § March | April May June July | August tem% or October ber ber ary arv
CHEMICALS AND ALLIED PRODUCTS—Continued
FERTILIZERS
Consumption, Southern States
thous. of short tons.._ 1, 536 1,476 1,271 312 86 48 43 148 190 108 187 379 675
Exports, total§. . ..o ... long tons_.| 60,332 | 123,687 | 136,328 | 148,095 | 136,016 | 154,800 | 141,171 | 123,792 | 112,699 | 79,270 | 70,905 56, 602 53,398
Nitrogenous§. . ... ____.__....... do....; 14,847 , 723 ,365 | 12,142 | 12,655 ,067 | 26,618 | 27,157 | 18,974 7,538 18,6290 | 27,164 | 28,902
Phosphate materials$. ... ......oo__. do..-.| 43,3111 97,983 | 123,270 | 112,773 | 105,934 | 137,446 | 106,607 | 76,904 | 78,418 | 55,000 | 43,474 | 27,099 19, 7117
Prepared fertilizers§ ... ... . _._____. do.._. 722 476 343 302 268 447 349 697 1,921 486 489 278 800
Imports, total§. ... do....j 178,782 | 138,782 | 191,057 | 145,432 | 109, 737 90, 102 76, 002 88,276 | 110,046 | 109,670 | 126,952 | 146,012 | 140, 544
Nitrogenous, total§ do....| 135,839 | 116,806 | 167,558 | 99,074 | 90,541 45,632 | 45,795 | 71,447 | 91,431 | 101,335 | 106, 510 | 103, 281 73,792
Nitrate of soda§.. .do..._} 86,039 ] 42,920 | 115,188 | 62,010 | 59,332 | 18,479 9,481 10,445 | 42,204 | 66,407 | 59,518 56,627 1 26, 506
Phosphates§... _do_.-. 476 3, 599 1, 462 7,033 594 2,321 408 392 2, 549 2,799 705 693 406
Potash§ do....| 40,0941 17,235 | 16,580 10,415 | 16,425 } 41,234 | 29,087 15,877 | 14,571 4,214 18,161 41,798 | 63, 486
price, wholesale, nitrate of soda, 95 percent
(6 % T ol. per cwt.. 1. 450 1.450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1.450 1. 450 1. 450 1. 450 1. 450
Patash deliveries*. . . ... ... Short [70)03: 000 ORI 5, 250 8,379 8,674 17,337 26, 632 38, 956 54,762 72,622 70,952 62, 635 54, 944 10,104
Superphosphate (bulk):
Production_ . L 301,604 | 286,747 | 277,437 | 243,402 | 243,356 | 279,107 | 305,538 | 406,809 | 417,410 | 405,199 | 430,820 | 358, 758
Shipments to consumers. - 161,202 | 216,671 { 139,648 | 34,263 13,496 | 28,277 | 109,223 | 67,143 | 19,225 | 24,368 30,335 1 52,741
Stocks, end of month____ 1,106,679 | 815,911 | 778,758 { 871,109 | 924,045 | 963,431 |1,012,067 |1,122,402 (1,228,028 11,233,297 (1,256,690 [1,250,521
NAVAL STORES
Rosin, gum:
Price, wholesale “H"’ (Savannah)
dol. per bbl. (280 1bs.)_. 5. 54 5.65 4.86 4,94 4.96 5.19 5.05 5.48 5,44 5.34 5.24 5.37 5.46
Receipts, net, 3ports__....__. bbl. (500 lb* Yool 72,7100 19,367 | 43,810 | 57,079 | 61,744 | 61,006 | 57,640 | 60,280 | 54,574 | 43,736 | 51,032 | 11.630 6, 764
Stocks, 3 ports, end of month_......... do....{ 544,281 § 609, 502 | 615,381 | 625,138 | 639, 914 | 659,878 | 672,880 | 679, 127 | 630,926 | 643,443 | 642,234 | 605,046 | 570,403
’I‘urpentme, gum, spirits of:
Price, wholesale (Savannah)_____ dol. per gal.__ .37 .29 .24 .24 .24 .24 .24 . 26 .27 .26 W27 .30 .33
Receipts, net, 3 ports......__._ bbl. (50 gal.)_. 1,202 3, 256 9,799 | 14,638 | 15,834 | 14,692 | 13,754 16, 369 14,605 | 10,945 10, 202 1,487 611
Stocks, 3 ports, end of month__.________ do....| 58,369 | 109,626 | 107,339 | 104,759 | 102,941 | 102,126 | 102,285 | 101,111 | 93,317 | 98,986 | 94,677 76. 664 66, 532
OILS, FATS, AND BYPRODUCTS
Animal Fats and Byproducts and Fish
Qils (Quarterly)
Animal fats:
Consumption, factory 229, 509 1 233, 456 217, 899 254,196 255, 751
Production._.__.________._ 688,427 } 501, 165 503,947 |_ 430, 143 628, 700
GStockS, end of quarter. 560, 537 | 346, 321 403,809 | 318, 481 417 333
reases:
Consumption, factory 85,454 | 48,182 47, 438 54,120 61,010
Production..._...._..__ 112,203 | 86,419 92, 964 93, 578 107, 353
Stocks, end of quarter 110,851 } 54,170 54, 943 52,799 0, 316
Shortenines and compounds:
Production. ... . aaao do_.__{ 273,119 § 354,602 |___ . __.j_.__._._. 300,076 |_ ..o 405,331 {. L[ . 330, 818
Stocks, end of quarter 57,2500 51,163 | .. _...|.___..___ , 350 | |eeena L 539 || 6, 621
Fish oils:
Consnrption, factory. 63,129 66,138 79,894
Production__._._.___._..._ 34,015 8,983 _| 111,628
Stocks, end of quarter 203, 521 180, 364 245, 155
Vegetable Oils and Products
Vegetable oils, total:
Consumption, crude, factory (quarterly)
mil. of Ib.. 914 952 | o..____. 816 | e N2 e 1,019
Exports. ..o thous.of Ib_.{ 15,057 8 3,094 1 4,202 | 4,314 | 3,673 | 2,559 | 3,865| 7,908 | 24,745| 16,022 | 17,436
Imports, total§ . PR [+ SO 98,010 | 60,455 | 97,275 | 91,633 | 79,467 | 86,413 | 51,620 | 64,593 | 81,674 | 80,975
Paint oils§. ... - d 10,708 | 12,138 9,382 | 10,755 9, 841 10,292 | 11,277 | 12,402 6,943 | 16,733
All other vegetable oils§. 87,302 ] 48,319 | 87,894 | 80,878 69,6251 76,121 40,343 | 52,191 74,731 , 242
Production (quarterly).. 832 || 3¢5 70 DR IR [ 3 R IR 1,062
Stocks, end of quarter
Crude _. 860 | .. .. .52 IR IO (13 U DU PR V83 el
Refined 410 PR 759 | el 7 3 O SO 653 | oo
Copra: .
Consumption, factory (quarterly).short tons__{ 78,834 1 59, 473 52,114 49,469 .. _ oo __ 55,482 | .. .| ...
IMPOCtS oo wmocemoeeemeeee R 22, 630 12,514 7,533 | 17,2227 | 31,790 | 28,658 | 48,863 | 22,4490
Stocks, end of quarter................. d 35, 816 36, 081 13,881 (.. ee.._. 35,160 .. . __jo._._
Coconut or copra oil:
Consumption, factory:
Crude (quarterly) _......._... thous, of Ib..| 149,761 § 154 408 1________ | .___.... 187,800 || 143,265 ..o oo . 150,828 | _____loo_.__..
Refined (quarterly). 55,986 1 64,957 .o_._.__. 074 0359 || 58,660 [ __.__.|...._...
In oleomargarine. . R 2,464 4, 3,428 2, 964 2,129 1, 559 1,763 3,113 2,167 2,154 1,972 2,051 1,841
Imports§ . . oo do._._| 34,266 ] 41,370 22,880 | 38,450 37,556 | 21,215 | 32,898 10, 988 17,774 34,744 26, 686 34,899 26, 240
Productlon (quarterly):
Crude.______ .. .. do....} 98,5190 75457 || ... 66,388 | . ... |ocoeoi. 61,049 ..o .. |emieoio 69,478 | ... |....._.
Refined. . . .. do..-.| 70,920 75,064 {_ .. _.___ | _..__._. 68,213 |. | ...... 70,338 | e, 73,725 | |e._.
Stocks, end of quarter:
Crude. .o e ~do_.._| 196,940 1 202,822 {______._.|.oo_._.. 226,804 | _._ . _...|.__..__._ 197,485 | i |emaa 178,382 | |.._._...
Refined. 13,407 18,735 | oo 23 8.3 S I, 12,100 | oo feme 1,883 (.
Cottonseed:
Consumption (crush) .. .thous. of short tons.. 292 389 258 203 100 70 151 524 712 643 509 521 425
Receipts at ynills ....................... do.... 87 118 76 60 46 51 227 1,141 1,165 664 384 155 150
Stocks at mills, end of month._._._.__. do.... 316 519 337 194 139 121 196 813 1, 266 1,287 1,162 796 522
Cottonseed cake and meal:
Exports. ... _..._.__.. short tons.. 112 389 506 81 124 46 675 1,318 2,335 1,403 343 216 141
Production. -.--do_...| 137,666 1 177,171 { 120,555 | 04,441 | 45,329 | 33,119 | 68,229 | 232,352 | 320,927 | 288,050 | 228,458 | 235,367 | 194,046
o Sttocks aé H}}]IS, end of month. -.do__..| 175,769 | 195,092 | 175,454 | 172,068 | 150,846 | 119,718 | 97,085 | 124,374 | 197,618 | 206,931 | 219,794 | 216,565 | 200,173
ottonseed oil, crude:
Produetion..__._______ -thous. of 1b..| 97,704 | 126,679 | 85,240 | 68,522 | 34,328 | 22,622 | 45,355 | 162,480 | 220,362 | 201,656 | 159,870 | 166,038 | 139, 443
Stocks, end of month._____.__.._...____ do__..| 186,124 § 171,279 | 155,524 | 137,822 | 89,096 [ 72,067 | 62,000 | 110,701 | 156,874 | 184,062 | 181,235 | 200,881 | 201,233
Cottonseed ofl, refined:
Consumption, factory (quarterly)._.._. do....| 278,034 § 285,230 | _._..___.|.co.._._. 272,970 ool 354,226 | . __|.o_.._. 334,302 | |o_._....
In oleomargaring......_........._.... Oucen , 02 , 678 7,484 6, 781 6, 708 5, 522 6, 986 , 034 8, 6389 9,701 8,779 | 10,077 10, 200
Price, summer, yellow, prime (N. Y.)
R dol. per lb__ .067 . 069 . 066 . 066 . 065 . 061 . 055 071 . 068 . 065 . 069 . 069 .069
Production..__ ... thous. of Ib__) 113,700 | 127,358 | 98,577 | 82,476 | 78,548 | 41,107 | 54,666 | 93,924 | 163,315 | 163,052 { 157,221 | 140,379 | 126,190
Stocks, end of month__... ... ... do__..' 643,947 § 642,349 | 658,956 | 641,031 | 616,859 | 560,035 | 494,718 | 411,791 | 433,637 | 490,215 | 553,176 | 586,632 | 627,482

*“New series. Data are on basis of potassinm oxide content; figures beginning 1928 not shown on p. 39 of the August 1939 Survey will appear in a subsequent issue.
§Revised series. Data for 1937 revised, see tables 19 and 20; pp. 14 and 15, of the April 1939 Survey.
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Monthly statistics through December 1937, to- | 1940 1939 1940
gether with explanatory notes and references
to the sources of the data, may be found in the

Novem- | Decem- | Janu- | Febru-

March | March July | August teslgg;ar October

April ’ May June

PAINT SALES

Plastic paints, cold-water paints, and calci-
mines:

1938 Supplement to the Survey ber ber ary ary
CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS—Con. ‘
Vegetable Qils and Products—Continued !
Flaxseed: | I :
Imports§. e thous. of bu.. 1,972 2,031 1,416 | 1,155 1, 862 1,123 1 1,511 | 452 875 | 682 623 1,058 1,763
Minneapolis: i : i |
127 62 35 61 73 67 81001 2709 679 | 318 269 153 139
88 64 58 38 : 2 28 | 389 | : 367 i 428 104 130 119
1,751 319 283 280 ! 25 231 © 2,659 5456 5,154 4,059 3,616 2,720 2,151
i 98 541 145 26
1,360 ; 566 1,178 35 2
1,109 1,084 51 42 12
0il mills (quarterly): k 31
Consumption._ .. __.___o....ooo.. do___. | R, 8,736
Stocks, end of quarter___ --..do..__ [ S, 4, 866
Pnce,wholesale No.1(Mpls.}....dol. per bu._ 1.86 | 1.84 2,07
Production (cropest.)_ ... thous. of b | oo e e e e R b 20, 330
Linseed cake and meal: i i
EXPOrts§. oo oie sl 17,219 | 50,306 | 40,849 | 48,733 | 44,589 | 50,163 | 40,600 | 14,529 | 30,914 | 52,765
Shlpéne[;ts from Minneapolis.. 7,920 8, 280 7,280 . 7,000, 6,360 | 16,460 | 23,280 | 19,720 | 21,480 | 21,320
Linseed oi ! ;
Consumption, factory (quarterly)._.... do_...| 85,5261 76,674 | _______.\.. . ... LOBL360 L . 88,397 |.__.. ... [ 88, 168 _________________
Price, wholesale (N. Y.)._..._._.__dol. per1b_. . 106 . 088 . 089 . 089 .093 090 686 .099 | 162 | 098 L1067 102
Produetion (quarterly),_,. .thous. of 1b__| 150,197 ¥ 139,209 (_________{_________i 124, 893 __________________ 134,826 | ____.._ [, 166 150 _________________
Shipments from Minneapolis...__._.._. do___. 12,960 7,200 9,780 6,480 ! 0 | 5,880 8,100 | 14,700 | 15000 | 10,680 8 820 | 10,380 | 10,800
Stocks at factory, end of quarter_______ do..._| 172,800 ) 161,251 \________ ' ______.. ; 130,310 S S, 112 475§l . 142,643 | cccmaaanfocaaan-
Oleomargarine: i .
Consumption (tax-paid withdrawals).__do___.\ 26,828 } 29,032 | 23,622 | 22,827 | 20,745 20,114 | 21,206 | 27,918 | 23,676 | 27,719 | 25737 | 29,409 | 28,474
Price, wholesale, standard, uncolored (Chi- i
CAZO) - e oo memmes dol.perlb__} .120 . 140 .140 L1351 185 135 .135 124 .123 198 120 120 120
Production. ... ... thous. of 1b.._| 26,641 ) 29,417 | 23,326 | 22,609 | 21,111} 16,262 | 21,608 | 28,105, 23,785 27,886 | 925587 | 29,354 | 29,477
Vegetable shortenings: ;
Price, wholesale, tierces (Chi.)___dol. perib_. . 099 . 095 .093 .093 ! . 090 . 090 .089 .104 .104 . 099 . 009 . 100 . 100
!
|

Plastic paints. . ..oocccaooooo thous. of dol__ 55 44 46 45 43 44 46 49 40 34 32 34 42
Cold-water paints:

Indry form. o ooooooooaens . - 187 210 230 206 156 154 171 179 153 159 140 133

In paste form. 316 317 338 309 227 287 289 270 206 277 252 264

Calcimines. .. ooococeaeoau.. 280 282 305 281 206 255 279 233 213 203 205 186

Pamts varnish, lacquer, and fill

7 31,555 | 32,666 | 40,138 | 36,886 | 29,472 | 33,087 i 36,960 { 34,540 | 29,396 | 25,034 27,665 | 25,536

Classiﬁed total sy 23,003 | 23,830 | 28,546 | 26,197 | 20,769 | 23,413 | 25,515 | 24,995 | 21,772 | 19,333 | 20,456 18, 806

Industrial 9, 626 9, 469 9,611 9, 781 8,199 9,309 10, 420 10 976 10, 234 9,409 9, 991 8, 920

Trade.___ 13,377 | 14,360 18,935 | 16,416 | 12,569 14,104 15, 095 14,620 11,538 9,924 10, 465 9, 887

Unclassified 8, 551 8,836 | 11,592 | 10,690 8,703 9,674 | 11,445 9, 544 7, 624 6, 602 7,210 6,729
CELLULOSE PLASTIC PRODUCTS

Nitro-cellulose, sheets, rods, and tubes:

Consumption® thous. of tb._ 212 342 287 249 297 221 326 328 311 346 271 271 188

Production.._. w.do___ 1,090 1,315 1,116 1,036 957 979 1,069 1,164 1,315 1,361 1,089 1,239 1,016

ShipmentSd'. - oeeemmmooemrccmancaans do.... 925 1,171 950 940 1,000 847 1,065 1,156 1,232 1,244 1,199 1,081 918

Cellulose-acetate sheets, rods, and tubes:
Consumption* thous. of Ib__ 12 14 12 10 9 6 7 7 14 10 14 9 7
Production_... PR 550 1,078 508 491 446 561 1,041 706 713 725 987 857 637
Shipmentsd. ..o o-oceeoommiiaanas do.... 589 1,029 522 509 378 537 815 677 684 793 1,030 751 655

Moulding composition:* )

Production___.___ ... .._.._ . 1,104 963 736 782 795 845 1,034 1,312 1, 410 1,199 1,183 1,177 072
Shipmentsy.. - 1,022 810 600 704 703 604 967 1,153 1,333 1,119 1,135 1,024 878
ROOFING
Asphalt prepared roofing, shipments: . :

Total thous. of squares._ ......... 2,910 3,289 2,714 2, 887 2,633 | 3,923 3, 867 4,611 2,486 1, 546 1,137 2,105
Grit roll do 692 785 720 831 737 1,115 1,125 1,291 632 408 314 488
Shingles (all types) - 891 1,150 1,057 1,058 92 ;1,176 1,289 1, 520 810 447 285 625
Smooth roll 1,327 1,355 938 998 970 1,632 1,453 1,800 1,044, 69 538 992

ELECTRIC POWER AND GAS

ELECTRIC POWER
Production, totalf ... ... mil. of kw.-hr__| 11,511 ] 10,567 9,955 | 10,341 | 10,529 : 10,651 | 11,228 | 11,116 | 11,864 | 11,659 | 12,077 | 12,252 |- 11,104

By source:
SIri‘uel.‘_ 7,590 6,116 5,562 6,176 6,743 7,179 7,701 7,997 8,727 8,455 8,891 9,085 | 7,914
Water p 3,921 4,450 4,393 4,165 3,786 3,472 3,527 3,118 3,138 3,204 3,187 3,186 | 3,190
By type of produ
Privately and municipally owned public
utilities ... .ooo.ooo_.. mil. of kw.-hr__| 10, 557 9,900 9,321 9, 686 9,820 9,846 | 10,320 | 10,260 | 10,974 | 10,736 | 11,151 | 11,262 | 10,258

Other producers_ ... __ do. 954 667 634 655 709 804 900 856 890 922 926 990 r 846

Sales to ultimate consumers, total’r (deson
Electric Institute) . _____... mil. of kw.-hr__ 8,398 8, 240 8, 282 8,577 8, 583 8, 953 9, 274 9, 640 9,678 9, 760
1,719 1,700 1, 604 1,627 1,620 1,620 1,755 1,782 1, 880 2, 000

Residential or domestic. .___
Commercial and industrial.___ 5,751 5,704 5,867 6,169 6, 187 6, 526 6, 669 6, 951 6,876 6, 786

Public street and highway Itg. 159 134 121 111 115 128 149 169 188 203

Other public authorities_._..__ 202 192 193 194 197 202 224 220 201 205

Sales to railroads and railways - _ 524 473 461 441 433 443 446 479 492 532

Interdepartmental _____._____..______.. 41 39 36 35 32 35 32 30 32 33
r Revised. 1 Less than 500 bushels. b December 1 estimate.

*New series. For data on nitro-cellulose consumption, cellulose-acetate consumption and molding eompositions beginning 1935, see table 15, p. 18, of the March 1939 Survey.

tRevised series. For electric power sales, see note marked with a “4”’ on p, 41 of the July 1939 Survey.

§Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey.

'Includes consumption in reporting company plants. $Excludes consumption in reporting company plants.

tFor electric power production, see note marked with a ““9”’ on p. 41 of the July 1939 Survey. Revised data on production “by type of producer,” referred to therein, are
shown beginning June 1938 on p. 40 of the August 1939 Survey; data beginning 1920 will be published when available.
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Monthly statistics through December 1937, to- [ 1940 1939 1940
getlﬁet with ex%h}?atgry notes gntfi refgrencﬁs

to the sources of the data may be found in the . Sep Novem- | Decem- | Janu- | Febru-

1938 Supplement to the Survey March | March | April May June July | August tember October ber ber gry aryu

ELECTRIC POWER AND GAS—Continued
ELECTRIC POWER—Continued
Revenues from sales to ultimate consumers
(Edison Eleetric Institute)..... thous.of dol__| ... ... 186,714 | 185,987 | 183,112 | 186,166 | 186,600 | 189,225 | 198,947 | 201,709 | 204,974 | 208,514 | . .. _ .| ...
GAS§
Manufactured gas:

Customers, total. ... _.....__. thousands__|._._____. 9,901 9,888 9,980 9,973 9,989 | 10,010 | 10,075 | 1C,084 | 10,072 | 10,110 | 10,040 | 10,071
Domestic.. ... doo . 9,213 9,191 9, 279 9,284 9,311 9, 330 9, 383 9,377 9,358 9,384 9, 328 9,351
House heating......._._.. 210 219 224 215 202 206 222 245 257 266 247 257
Industrial and commercial 466 467 465 464 466 463 463 452 449 450 456 454

Sales to consumers 33,142 | 32,159 | 29,891 27,518 25,298 | 24,520 | 26,470 | 29,466 | 32,525 | 85,028 | 38,521 | 37,307
Domestic..____._.___ 16, 627 16,231 15, 790 16, 638 15, 588 14, 760 16, 435 17,152 15, 341 15,713 17, 693 17, 446
House heating . __.._____.__ R 7,122 6,073 4,422 1, 588 49 754 874 2, 389 6,951 8,821 | 10,444 | 10,071

RIndustr;al and ]coutlmermal ........... 9, 204 9, 688 9, 521 9, 167 8, 604 8,801 9,037 9,764 | 10,050 10 269 | 10,156 9, 568
evenue from sales to consumers

thous. of dol_.|____.___. 32,255 | 31,429 | 30,527 | 29,401 | 27,502 | 26,447 | 28,458 | 30,638 | 32,056 | 33,598 | 35,968 | 35,236

Domestic 21,194 21,765 22,190 21, 032 20, 055 21,720 22,467 21,498 21,625 22,491 21,675

House heating . R 3,841 2,517 1,231 788 664 837 1,849 3,863 5,136 6, 565 6,718

N tIndlustruaj and commereial .. ___.__... do..__|._____._. 6, 264 6, 268 6,133 5, 895 5, 594 5, 638 5,818 6, 215 6, 574 6, 703 6,772 6,708
atural gas:

Customers, total 7, 205 7,189 7, 200 7,174 7,163 7,202 7,243 7,309 7,436 7,479 7,435 7,442
Domestic. . .. 6,647 6, 637 6, 664 6, 661 6, 661 6, 6909 6,738 6,777 6, 861 6,892 6, 861 6.873
Industrial and commercial 556 550 4 511 499 501 503 530 573 584 572 567

Sales to consumers. . 128,662 | 114,588 | 102,603 | 88,389 | 87,257 | 89,674 | 93,712 | 103,626 | 118,250 | 129,923 | 149, 148 | 158, 466
Domestic. . ... oo ool do 47,264 | 36,882 | 27,705 | 19,055 | 16,189 | 15,192 | 15,649 | 19,623 | 30,997 | 41,519 | 57,402 | 63,519

RIndl., co%nl., an(]i elgc. generation 80,115 | 76,918 | 73,457 | 68,161 | 69,915 | 72,990 | 76,688 | 82,593 | 85,655 | 87,106 | 90,392 { 93,189
evenues from sales to consumers

thous. of dol__|__.__. __ 47,643 | 40,744 | 34,400 | 28,361 | 26,049 | 26,092 | 26,664 | 30,855 | 38,771 | 45,626 | 56,879 | 59,677
Domestic. - . ool do.._. 30,007 | 24,665 | 19,730 | 15001 | 12,920 | 12,369 | 12,350 | 14,867 | 21,072 | 26,748 | 36,003 | 38, 437
Indl., coml., and elec. generation. _...do.___|.._.__._. 17,307 | 15,948 | 14,449 | 13,100 | 12,940 | 13,508 | 14,105 | 15784 | 17,457 | 18,659 | 20,638 | 20,938
FOODSTUFFS AND TOBACCO
ALCOHOLIC BEVERAGES
Fermented malt liquors:
Production.______...__._....._. 4,382 4,497 4,641 5,651 6,271 5,637 5, 450 4,302 4,237 3,685 3, 588 3,788 3,478
Tax-paid withdrawals. 3,809 3,822 3,985 5079 5, 656 5, 538 5,715 4,921 4,169 3,826 3,916 2,930 3.238
D'Sttqlcl (sl__.: figrTTT T 8,391 8, 265 8,746 9,086 9, 447 9,330 8,836 8,112 7,994 7,696 7,191 7,926 8,000
istilled spirits:
Production. . __._..___.... thous. of tax gal‘. 13,181 | 13,022 | 10,940 | 10,756 8, 304 5,381 6,800 | 10,244 | 17,946 | 14,921 | 11,553 | 12,506 | 11,846
i .- , 8, 566 7,593 6, 868 6, 456 5, 605 6, 663 8,772 | 11,066 | 13,485 , 4 6, 517 7,928
-.thous. of proof gal__ 748 831 776 845 772 632 710 1,843 1,113 1,058 1, 501 716 623
____________________ thous. of tax gal__{ 517,583 | 516,755 | 519,162 | 521,251 | 522,058 | 520,429 | 518,487 | 514,433 | 510,606 | 506,894 | 508,205 | 512,394 | 514,505
Produetion. .. oo oo do____| 10,304 9,993 8, 513 7,972 5,774 3,711 4, 392 4,985 7,074 8,946 8,033 | 10,021 9, 599
Tax-paid withdrawals ---.do..__| 6,469 6, 791 57 4,866 4,885 4,343 5,008 6,793 8,550 | 10,385 7,704 5, 500 6,616
Imports* .-thous. of proof gal.. 645 706 678 730 666 534 612 1, 599 959 912 1,298 582 534
R Sﬁ é{ s una tl(llou% of t:.xtglal_- 473,278 | 475,150 | 477,136 | 478,741 | 478,900 | 477,149 | 475,371 | 472,499 | 469,173 | 465, 934 465 018 | 469,004 | 470, 519
ectified spirits and wines, production, to
’ It)hous of pr’oof gal. | ... 3,817 3,670 3,425 2,960 2,930 3,189 4,005 5,202 6,341 4,002 2,879 3,402
L Ythlgkd b AU, o for beverane it ' [ S PR 3,078 2, 800 2,496 1,977 2,014 2,332 3,258 4,329 5, 532 3,249 2,078 2, 839
ndicated consumption for beverage purposes:

All spirits*f_ ... .-thous. of proof gal__|..___.... 10,771 9,775 9,137 8, 699 7, 570 8,709 | 11,939 | 13,703 | 16,266 | 12,390 8,378 9, 889

S nWhisky'f _______________ a 9, 357 8,122 7,142 6, 767 6, 131 7,104 | 10,309 | 12,007 | 14,508 | 10,870 7,243 8,903
till wines:

Production®. . .._._.___._. 1,026 1,003 1,103 677 914 5,211 | 44,293 | 105,599 | 35,895 8,134 2,773 2,064

Tax-paid withdrawals® 5, 883 5,171 4,994 4,684 4,247 5,053 6, 195 8,011 8, 6: 9, 109 5,912 6,393

Imports*..._......._. _do_. 292 310 229 207 154 152 420 370 379 424 30 233

S Suif]ks" s [ 10 YN I 111,279 | 105,754 | 100,941 | 94,842 | 91,048 | 87,127 | 99,817 | 139,099 | 142,721 | 133,916 | 127,936 | 121,877
parkling wines:

Production® ____ ... .. . ... [ [+ O N 25 43 70 39 19 16 21 27 36 48 31 18

Tax-paid withdrawals*.. 13 13 17 25 20 21 34 50 56 101 25 14

Imports® . ... .do.... 22 26 37 36 20 26 84 59 80 130 34 24

StOCKS™ e emccamaceees [ 1 T PR 558 587 639 647 646 639 625 597 576 511 512 506

Butt DAIRY PRODUCTS

utter:

gonsumgtfonélagg_arentf(ﬁ-Y_)_tléo?s. of {B-_ 146, Ogg r 153,3122 r 152, 53% r 177,9723 4 152,3;1 7 146, 572 r 158,022 152, 5;1; 147, 933 150, 32(7) 152, 708 152, 150 * 136,005
rice, wholesale 92-score --dol.perlb._ . . . . . . . . .3 30

Prodﬁctmn, creamery (factory)f._thous. of 1b..| 136,625 } 139,110 | 144,695 |7 191,525 | 199,660 |r 180, 235 r 165,780 | 134,515 | 121,595 | 112,285 | 118,430 | 126, 040 * 125,265

Recelépts, X5dmau-ketst ............. Toin oth .| 54,690 A 59,385 | 77,966 | 84,566 77,460 | 69,674 | 55,208 49,357 | 45,197 | 45,775 | 53,743 | 51,276

Stocks, cold storage, creamery, end of mon

oh ’ ’ thous. of tb._| 8,856 | 78,909 | 70,909 | 84,437 | 131,609 | 165183 | 172,825 | 154,504 | 128,111 | 89,783 | 55,462 | 29,189 | r 18,366
eese:

Consumption, apparentf. .........___. do._..| 63,909 |~ 61,981 | 65354 |r 78,395 [ 771,179 | r 58,271 | r 62,669 71,502 | 67,744 | 51,037 | 47,990 | r 58,376 | r 57,421

%m ortsh i TR ET 3, 698 4,881 3,927 4,353 3,781 3,134 3,435 5762 | 11,637 6,344 3,478 3,339 2,959
rice, wholesale, No. 1 Amer.

’ dol. per lb__ .16 .14 .14 .14 .15 .15 .15 .17 .18 .18 B! .18 .18

Production, total (factory)t-.... thous. of 1b_.| 53,000 |~ 47,400 | r 55,250 | r 78,100 |+ 87,100 | r 74,000 | 7 66,800 |r 57,500 | 54,400 | 42,300 | 40,660 | 41,200 | 43,000
American whole milkf. . d 39,585 | 734,900 | 41,215 | r 61,285 | 769,515 | 50,345 | r 53,405 | r 45,195 | 41,310 | 30,145 | 28,600 | 30,440 | 32,780

Receipts, 5 markets. .. 11,527 | 11,960 | 11,157 | 14,402 | 14,322 | 13,786 | 14,579 | 16,527 | 15,145 | 10,614 9,981 | 13,261 | 10,866

Stocks, cold storage, en 75,270 | 81,653 | 75345 | 79,272 | 98,850 | 117,598 | 125,019 | 116,561 | 114,736 | 112,217 | 108,241 | 94,295 | r 82,664

c gmeracan ;vhole milk 5 61,955 | 68,812 | 62,866 | 64,750 | 81,262 | 97,448 | 103,594 | 97,530 | 93,987 | 90,219 | 86,805 | 75,181 |- 66,584
ondensed and evaporated milk:

Exports:

Condensed (sweetened). . .....thous. of 1b_. 494 306 142 148 195 215 194 276 364 145 121 154 353

P Evaporgt?d (lun(sgrve%tve)ned) ........... do....| 2,284 1,785 1,710 2, 508 1,799 2, 338 1,976 3,414 3,715 1,876 2,615 2,809 2,501
rices, wholesale
Condensed (sweetened). ..... dol. per case__ 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 ‘I 5.00 5.00 5.00
Evaporated (unsweetened)_..________ e 3.10 2.90 2.90 2.90 2.90 2.90 2.90 2,90 3.10 3.10 3.10 3.10 ! 3.10

r Revised.

$Revised series.  Data on manufactured gas revised beginning January 1938 and natural gas beginning January 1937; see tables 24 and 25, pp. 16 and 17 of this issue. See al-
so the footnote marked with a ““dagger” on p. 41 of the June 1939 Survey.

*New series. Earlier data for the new series on alcohbolic beverages appear in tables 2-8, pp. 15-18 of the July 1939 Survey.

fRevised series. For 1937 revisions in consumption and production of butter, consumption of cheese and production of American cheese, see p. 41 of the December 1938

issue; 1938 revisions and revisions for 1939 not shown above will appear in the 1940 Supplement.

revisions beginning 1938 will appear in a subsequent issue.
shown on p. 41 of the October 1939 Survey will appear in a subsequent issue.
$+For comparable monthly figures beginning 1919, see table 14, p. 17, of the March 1939 Survey

For total production of cheese see table 50, p. 17 of November 1939 issue;

Total indicated consumption for beverage purposes of all spirits and whisky revised in their entirety; revisions not
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Monthly statistics through December 1937, to- | 1940 1939 1940
gether with explanatory notes and references

to the sources of the data, may be found in the . - - - - .
1938 Supplement to the S'urves; March § March | April | May | June | July | August tesnelger October thge;m D%}:;n J:;lslrl F:lg;u
FOODSTUFFS AND TOBACCO—Continued
DAIRY PRODUCTS—Continued
Condensed and evaporated milk—Continued.
Production:f
Condensed (sweetened):
Bulk goods thous. of Ib..| (1) 15,408 | 15,420 | 22,007 | 21,059 | 16,615 | 16,817 | 15170 0] ® 0] o 0]
Casegoods . ... o ________ ... do.___ 3,504 ] 3,101 ] 3,201 | r2,903{ 2,786 | 2,891 | r2,455 | r4,368 3,479 2,354 2,228 2,817 3,370
Evaporated (unsweetened)......__... do....| 203,619 | 183 441 |r199, 184 |r268, 533 (267,457 |r226,715 [191,382 |r164,723 | 143,988 |7 125,629 | 135,536 | 158,656 | 170, 397
Stocks, manufacturers’ end of month:
Condensed (sweetened):
Bulk goods..._ ) 5809 | 6,135 | 7,910 ! 11,416 | 12,504 | 10,986 | 7,741 0) ® [0 ® )
Case g00ds. -« cocomo e, d 3,938 4,959 4, 608 6,437 7,764 8,570 8, 001 6, 039 6,312 5,990 5, 627 4,702 4,579

Evaporated (unsweetened), case goods
thous. of Ib__| 173,378 | 109,882 | 134,625 | 209,044 | 202,393 | 341,636 | 355,071 | 135,135 | 175,646 | 188,290 | 186,081 | 156,253 | 150, 438

Fluid milk:
Consumption in oleomargarine .. _.___. do. 5,074 5, 861 4, 561 4, 498 4,112 3,870 4,315 5, 297 4, 538 5,337 4,988 5,696 5,761
Price, dealers’, standard grade* dol. per 100 i 2.25 2.20 2.15 2.11 2.10 2.10 2.12 2.15 2.19 2.22 2.25 2.25 2.25

Production (aneapohs and St. Paul)
thous. of Ib__| 42,638 | 40,237 | 39,031 | 44,144 | 41,873 | 34,051 | 28,599 | 25,226 26,043 | 28,215 33,548 | 37,624 | 38,441

Receipts:
Boston (incl. cream)......._._. thous.of qt__|.__...___ 13, 908 13,322 | 14,648 13,807 | 14,947 15,375 13,258 13,883 13, 858 12, 889 12, 999 12, 068
P ((}ireager I}{ﬁw York (milk only)_.._._. do_...| 122,685 § 125,570 | 121,682 | 132,670 | 134,712 | 129,851 | 127,178 | 122,715 | 128,697 | 121,848 | 123,192 | 121, 550 | 116, 518
owdered milk:
EXports§. oo thous. of 1b._ 640 689 696 1,069 739 637 798 823 796 544 573 492 458
Production?. ... do__..|] 32,8068 1 28,233} 31,190 | 38,877 | 38,572 | 29,079 | 23,566 | 22,432 | 20,782 | 20,225 24, 544 27,870 | 727,406

Stocks, mirs., end of mo.}___
FRUITS AND VEGETABLES

29,218 | 30,972 | 32,102} 31,982 | 25861 | 27,613 | 18293 | 11,963 8, 449 7,548 | 11,044 | 17,046 | r24,086

Apples:
Production (crop estimate)_____ thous.of bu__ | __ Jeco.o.__. - *100,284 |_.__
Shipments, carlott. .. ... no. of carloads._.{ 4,639 4,848 10, 216 5,057
Stocks, cold storage, end of month
thous. of bbl__ 2, 868 3, 046 10, 102 10, 329 8,733
Citrus fruits, carlot shipmentst.no. of carloads..] 14,960 | 22,939 11,852 | 13,718 { 17,508
Onions, carlot shipmentsf__._.__.__._.._.. do.... 2,224 2,380 3,132 1,988 1,612
Potatoes, white:
Price, wholesale (N. Y.)..._..dol. per 100 1b__ 1.981 1.375 1.700 1. 806 1. 850
Production (crop estimate). ____ thous. of bu__|._._. [N U IO U ST S PSSR PO ORI RN 3360, 992
Shipments, carlott. ... no. of carloads..| 24,792 | 25317 | 18,983 | 22,833 | 23,930 | 11,541 | 7,658 15,1187 12,441 | 12,095

GRAINS AND GRAIN PRODUCTS

Exports, principal grains, incl. flour and meal§
thous. of bu._ 9,324 15, 435 11, 368 16,372 6, 600 8,339 10,830 8,372 11, 281 5, 708 8,374 8,332 10, 204

Barley:
Exports, including malt_.____.____.____ do.... 229 436 124 614 206 285 713 709 909 153 399 248 358
Prices, wholesale, No. 2 (Mpls.):
Straight . ... ... .54 .54 .51 .55 .53 .45 .46 . 55 .53 .52 .55 .58 .55
Malting. ..o do... .56 .56 .57 .56 .60 .47 .48 .58 .55 .54 .58 .60 .57
Production (crop estimate) . PRESRRIN PO JRU PO [ PR, [ S R BRI b276,208 § ... ). . . .
Receipts, principal markets. _do.._. 5, 059 | 5,967 4,579 4,474 3,793 4,831 | 20,082 13, 546 8, 744 6, 732 7,307 7,161 5,645
CStocks, comumnercial, end of mo. ..do_... 13 943 | 10,182 8,874 5,745 6,210 8,253 | 16,904 | 19,421 | 20,398 | 20,106 | 18,614 | 17,333 | 16,079
orn:
Exports, including meal.____..___._.__. do....| 1,867 3,798 1,663 1,207 267 608 1,121 1,855 5, 580 1,266 5,324 5,274 5,796
Grindings. .o do....| 5387 5,780 5,798 6,510 5,945 4,929 6, 693 8,004 | 8,583 6,925 6,336 5,994 5,815
Prices, wholesale:
No. 3, yellow (Chicago)* ._..__ dol. per bu._ .58 .48 .48 .51 .51 .48 .45 .54 .48 .50 .56 .59 .58
No. 3, white (Chicago).__._.__._..__. do.... .66 .51 .53 .55 () .50 ) .57 .59 .60 .62 .67 .66
Wexghted average, 5 markets, all grades®
dol. per bu.. .58 .47 .49 .52 .51 .46 .47 . 56 . 50 .51 .57 .59 .58
Production (crop estimate)..__. thous. of bu__| o Jeee [N RS USSR SRR SO S RO PR A 82,619,137 (.. _____ | ... __
Receipts, principal markets___._____.___ do_...| 11,996 13,085 12, 562 23,333 17,381 11, 864 9, 880 22, 655 31, 609 26, 723 21,923 12,611 13,126
Shipments. principal markets .--.do.___ 5,955 8,473 8,656 | 20,170 | 17,042 | 12,759 12, 077 11, 584 13,135 15,893 9, 459 8,125 7,777
o Sttocks, commercial, end of mo____._____ do._..| 39,704 ] 43,745 | 39,262 | 34,568 | 30,830 | 23,145 14,192 14,947 | 27,541 38,202 | 45,851 42, 307 40, 575
ats:
Exports, including oatmeal _.__________. L S 228 114 112 61 93 101 61 133 162 117 81 72 154
Price, wholesale, No. 3, white (Chlcago)
dol. per bu.. .43 .31 .32 .34 .34 .29 .30 .36 .35 .39 .41 .42 .43
Production (crop estimate).._.. thous.of bu._|____.__ .} .__.__[. VISR SRRV S SRIPUUSUIE SO SSISUUIPRIE PO RO, 937,215 1 .. . | .. __
Receipts, principal markets____________ do____ 4,751 5,769 4, 461 6,303 4, 540 6,673 18, 625 12, 528 6, 261 5,632 4,756 4,327 4,926
R_Stocks, commercial, end of mo._..______ do____ 7, 53% 12, 601 10,312 6, 784 5, 695 5, 551 14, 681 16, 104 14,552 | 13,199 12,054 8,979 7,867
ice:
Exports§. . ... o .ooo.ooo_.. pockets (1001b.) .| 202,273 | 302,102 | 274,893 | 283,341 | 241,755 | 220,315 | 216,072 | 381,765 | 304,543 | 89,926 | 107,179 | 247,142 | 316,774
Importsy. o ool do....| 40,905 ) 67,608 | 90,116 | 84,857 | 75,647 | 83,257 | 70,691 | 37,528 8, 568 58, 365 32,127 19, 072 23, 636
Price, wholesale, head, clean (New Orleans)
.perib.. .038 . 039
Production (crop estimate).._.. thous of bu.. 852,306 | ........ .
Southern States (La., Tex., Ark,, and Tenn.):
Receipts, rough, at mills
thous. of bbl. (1621b.)_. 967 545 428 681 368 180 390 1,805 2, 360 1,375 679 866 982
Shipments from mills, milled rice
thous. of pockets (1001b.) . 1,041 938 802 1,024 912 758 972 1,146 1,122 1,083 857 1,129 1,108
Stocks, domestic, rough and cleaned (in
terms of cleaned rice) end of month
Califorai thous. of pockets (1001b.) .1 2,094 3,244 2,894 2, 595 2,092 1, 552 996 1,706 3,029 3,410 3,282 3,079 3,017
alifornia:
Receipts, domestic rough..__bags (100 1b.)..| 293, 569 | 229, 760 | 160,345 | 203,447 | 197,332 | 270,965 | 436,207 | 497,338 | 354,776 | 167,793 | 89,892 | 97,273 | 154,940
Shipments from"mills, milled rice....do_._.| 97,009 | 143,617 | 136,287 | 144,414 | 97,767 | 130,025 | 174,422 | 224,541 | 123,603 | 65,521 68,417 | 140,976 | 91,480

Stocks, rough and cleaned....(in terms of
cleaned rice), end of mo...bags (1001b.)._| 445,605 | 350,435 | 301,497 | 264, 633 | 258,494 | 268,269 | 389,027 | 466,045 | 544,057 | 574,503 | 545,331 | 458,505 | 437,830

yo:.
Exports, including flour. _.____. thous. of bu.. 272 (2) (%) (%) O] (a) 0 (a) 1 0 85 88 79
Price, wholesale, No. 2 (Mpls.)..dol. per bu._ .67 .43 .43 .51 .50 .43 .42 .53 .52 .51 .67 .70 .67
Production (crop estimate).._.. thous.of bu__|... . . fececoo_ oo . RN SIS, IR SRR PR PO SO 539,248 1. ______|. ... ...
Receipts, principal markets. . ee----do. 1 478 1,241 795 1,045 1,955 1,470 3,455 3, 160 2,053 1,295 2,070 1,768 1,455
Stocks, commercial, end of mo 10,138 7,630 7,153 6,813 7,384 7,708 9,246 9,857 | 10,577 9,954 | 10,540 | 10,212 | 10,120
r Revised. o Less than 500 bushels. > December 1 estimate, ¢ No quotation.
t Discontinued by reporting source. % Represents commercial production only; total production is not available.

{For comparable monthly figures beginning 1918, see table 13, p. 17 of the March 1939 issue.

*New series. Data for price of milk beginning 1922 and average price of corn beginning 1918 appear in tables 38 and 39, p. 18 of the August 1939 Survey. Data on whole-
sale price of corn, Chicago, are shown in table 20, p. 18 of the April 1940 issue.

tRevised series. For revisions in condensed and evaporated milk production in 1937, see p. 41 of the December 1938 Survey; 1938 revisions and revisions for 1939 not shown
above will appear in the 1940 Supplement. Revisions for 1938 for carlot shi J)ments not shown in the December 1939 Survey will appear in a subsequent issue.

§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.
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Monthly statistics through December 1937, to- | 1940 1939 1940
gether with explanatory notes and references
tl‘;):gg%ﬁﬁgﬁgt&taetgztggv?gybe found in the March | March | April May June July | August tesrgger October N%‘éerm- D%‘frm' Jg?;f' F:;l;;u-
FOODSTUFFS AND TOBACCO—Continued
GRAINS AND GRAIN PRODUCTS—
Continued
Wheat:
Exports:
Wheat, including flour§. ... _. thous. of bu_.| 6,728 11,087 9,468 14,489 8,033 7,414 8,935 5,675 4,629 4,173 2,485 2,650 3,818
Wheat only§. ... do_...| 3,704 8,487 5,874 | 10,672 3,929 2,977 5,903 2, 530 1,701 1,452 597 608 1,430

Prices, wholesale:
No. 1, Dark Northern Spring

(Minneapolis). _...._..__..___ dol. per bu..
No. 2, Red Winter (St. Louis)_....__ do._..
No. 2, Hard Winter (K. C.).......___.do_...

Weighted av., 6 markets, all grades__do.._._
Production (crop est.), total._.__ thous. of bu..
Spring wheat__..____._. d
Winter wheat____.___.__
Receipts, principal markets.
Shipments, principal markets._
Stocks, end of mo. world est_._
Canada (Candian wheat) .
United States, total*__._
Commercial__.___.______._
Country mills and elevator
Merchant mills*._____.._..

Onfarms* ... i
Wheat flour:
Consumption (Russell-Pearsall)
thous. of bbi..
Exports§. o oo do____
Grindings of wheat_____..._____ thous. of bu__

Prices, wholesale:
Standard patents (Mpls.)_..._dol. per bbl .

Winter, straight (Kansas City)..._.. do....
Production: )
Flour, actual (Census)._...._. thous. of bbl..

Operations, percent of capacity...._______
Flour (Russell-Pearsall)..____ thous. of bbl._
Offal (Census). .........._.... thous. of Ib_.

Stocks, total, end of month (Russell-Pearsall)
X thous. of bbl..
Held by mills (Census) . .o c.coeunoo.o do____

LIVESTOCK

Cattle and calves:
Receipts, principal markets_thous. of animals__
Disposition:
Local slaughter_ ... .. . .____..._
Shipments, total____. -
Stocker and feeder
Prices, wholesale (Chicago):
Beef steers*. ...
Steers, corn fed...
Calves, vealers._______.._..........._
Hogs: L.
Receipts, principal markets_thous. of animals__
Disposition:

Localslaughter. . ______ ... ... do._...

Shipments, total. __________.___.______ do....

Stocker and feeder. .. ._........__.. do....
Prices:

Wholesale, heavy (Chi.)_.__dol. per 100 1b..
Hog-corn ratio*
bu. of corn per cwt. of live hogs_.
Sheep and lambs:
Receipts, principal markets_thous. of animals__
Disposition:

Localslaughter. ... ... ___._ do....
Shipments, total.________.___.________ do..._
Stocker and feeder__________.._._._ do....
Prices, wholesale (Chicago):
A dol. per 100 1b._
Lambs. . . ol do....
MEATS
Total meats:

Consumption, apparent._._._.__.. mil, of 1b..

Exports*

Production (inspected slaughter)...._._

Stocks, cold storage, end of month._._..

Miscellaneous meats. ... ...
Beef and veal:

Consumption, apparent....._._. thous. of Ib__
ExpOTtSy .o el do....
Price, wholesale, beef, fresh, native steers

(Chicago) . ... ___.______.__ ol. perlb__

Production (inspected slaughter) .thous. of 1b__
Stocks, beef, cold storage, end of mo..._do.__.
Lamb and mutton:

Consumption, apparent___.__.__......_ do....
Production_(inspected slaughter).___.__ do___.
Stocks, cold storage, end of month_____ do....
Pork (including lard):
Consumption, apparent..._.......____.._ do___.
Exports, total.. ... .. do....
Lardt il do.__.
Prices, wholesale:
Hams, smoked (Chicago). ... dol. per1b..
Lard, in tierces:
Prime, contract (N, Y.y ...._..____ do.._.
Refined (Chicago) . ........_..._.._ do....
rRevised. b December 1 estimate.

1.04 .77 .78
1.06 .73 .76
1.02 69 .70
1.01 71 .72

379, 820 | 359, 730
288, 391 134,085

_________ 8, 689 8, 201 8, 549 8,783 8, 003 9,552 | 11,279
812 448 669

643 553 765 1 . 944 645
37,812 | 41,068 | 37,698 | 39,066 | 38,927 | 38,833 | 43,746 | 51,101

5.70 4.79 4,87 5.23 5.16 4.74 4,90 5.76
4.79 3.54 3.47 3.60 3.58 3.41 3.36 4.36
8,320 8,951 8, 244 8,516 8,440 8,432 9,522 | 11,191
54.1 56,0 5. 7 55.4 55.0 57.4 60.3 75.9
,,,,,,,,, 9, 142 8, 916 9,311 9, 203 9,063 | 10,347 | 12,148
657,156 | 730,612 | 665,468 | 693,372 | 699, 737 | 689, 557 | 772,787 | 890, 697

ceeee----1 5,200 5,150 5,100 5,000 5,150 5,300 5, 500
3,998 3,865 | feeeaaa 3,641 | cemefeenaenae 4,058

1,359 1,542 1,467 1,737 1,476 1,667 1,764 2,117

825 952 869 1,068 934 971 972 1,019
516 579 581 647 546 664 795 1,074
215 253 233 240 187 242 375 546

9.31 10,29 10. 02 9,68 9.22 9.30 9.09 10.23
11.34 11.44 11.22 10. 59 9.66 9.53 9.26 10.68
10. 69 10.34 9. 56 9.68 9.13 9.68 10,03 1109
2,710 2,205 1,996 2,410 2,105 1,948 2,007 1,995
1, 964 1,654 1,509 1,822 1,536 1,394 1,451 1,458

749 547 485 575 560 54 550 534
49 45 44 48 43 35 36 39
4.94 7.30 6.91 6.68 6.39 6.03 5.75 7.54
8.7 16.0 14.5 13.2 1.9 13.1 12.0 12.6

1,440 1,766 1,993 1,951 1,711 2,042 2,392 2,625

824 1,046 900 1,070 913 983 968 1,064
620 720 1,082 884 804 1,040 1,419 1,564
89 110 251 235 167 261 504 613

5.53 4.78 5.66 4,60 2.97 3.17 3.38 3.59
9.64 8.66 9.36 9.38 9.25 8.85 7.93 9.07

1,130 1,064 943 1,105 1,073 1,053 1,138 1,132
30 39 30 42 43 48 39 40
1,165 1,067 955 1,127 1,083 1,033 1,037 1,065
1,101 758 758 761 749 699 573 478
101 63 63 65 68 69 66 59

425,391 | 450,183 | 402,876 |r479,116 | 452,721 | 452,940 | 476,716 | 503,357
1,325 1,047 710 1,036 1,114 1,525 1,401 2,042

.159 .173 . 168 . 166 .159 . 156 .151 . 166
419, 498 | 439, 576 | 390,623 | 466,306 | 444,337 | 445,800 | 469, 534 | 495, 867,
72,578 | 40,970 | 36,866 | 34,650 | 33,591 | 33,456 | 33,027 | 36,917

54,871 | 63,777 | 51,198 | 55,539 | 53,193 | 53,010 | 56,028 | 62,517
54,677 | 63,451 | 50,790 | 55,398 | 53,238 | 53,073 | 56,599 | 63,030
4,257 2,412 1,956 1,791 1,837 1,893 2, 4569 2,965

650,010 | 550,289 | 488,486 | 570,476 | 566,926 | 547, 518 | 605, 525 | 566, 582
25,356 | 33,022 | 25,801 | 36,900 | 37,403 | 42,223 | 33,028 | 33,848
20,654 | 22,167 | 17,631 | 25303 | 22,682 | 25339 | 22,848 | 24,693

. 168 . 200 . 203 . 207 . 206 . 203 .203 . 206
. 063 .070 . 067 . 069 . 065 .061 . 060 .. 083
. 070 . 081 077 .079 .075 .07 075 . 104

t Temporarily discontinued; data not available since the outbreak of war.

9,946
623
43,025

6.58
4.20

9,428
61.5
10,779
752, 851

2,438
1,124
1,270
743
9.87
10.07
10.78
2,458
1,825
617
37
6.97
13.7
2,607
1,075
1,520
693

3.85
9.00

1,169
31
1,162

452
58

494, 208
1,546

. 152
499, 306
49, 242

61, 608
62, 147
3,499

613, 248
25, 700
19, 091

. 209

071
. 083

7,944
579
37,770

5.70
4.28

8,208
6. 3

8, 929
655, 454

1,912
963
973
549

9.63
9,86
9,75

2,847

2,177
665

40
5.95
12.5

1,907
044
984
429

4.39
8.84

1,157
37

1,285
562
69

457, 231
1, 269

. 150
472, 202
67, 672

58, 391
50, 088
4,187
641,838
, 008
25,706
.185

.067

.078

|

8, 523
635, 415
6,475
5,165

1,404

833
572
273

9. 50
10.00
9. 66

3,331
2,482
849
46
5.15
10.0
1,514
848
671
141

4.33
8.38

1,156
42

1,410
308
95

438,167
1,531

. 166
445,234
76,974

56,791
57, 555
4,803

660, 957
36, 308
18,917

.176

.070
077

1,565
997
548
200

9.46

10. 44

11.50

3,772

2,753

1,007
47

5.25

9.7

1,728

1,071
[}
119

4.60
8.60

1,273
64
1,482

977
104

481, 410

1,32

. 162
475,578
78,573

67,388
67,132
4,412

723,992
56, 576
27,988

L171

. 066
.073

Q)
292, 090

110,761

1,247

810
433
163

9.08
10. 53
10.47

2,922

2,074
841
43

4.93
9.1
1,424

863
559
84

5.09
8.60

r1,054
61
1,214
1,093
7107

424, 174

»

.150
415,207
* 74,708

r56,124
56, 281
r 4,488

7573, 246

52,815
25,133

.173

.067
.072

*New series. For data on United States wheat stocks beginning 1923, see table 29, p. 17 of the June 1939 Survey. For data on hog-corn ratio beginning 1913, see table 33,
p. 18 of the June 1939 Survey. Data on exports of meats beginning 1913 appear in table 46, p. 16 of the November 1939 issue.

40, page 18 of the August 1939 issue.

tRevised series. Data on exports of lard revised for period 1913-37 to include neutral lard; revisions are shown in table 47, p. 16 of the November 1939 issue.

§Revised series. Data revised for 1937; see

table 19, p. 14 of the April 1939 Survey.

For price of beef steers beginning 1913, see table
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SURVEY OF CURRENT BUSINESS May 1940
Monthly statistics through December 1987, to- | 1940 1939 1940
getﬁet with exl}lal?atgry notes la:ntfl refgrencﬁs
to the sources of the data may be found in the . - - - - -
1938 Supplement to the Survgy. March § March | April May Jupe July | August Se%t::n October N(i)‘:'m D%c:rm Jg:x; Fg?;u
FOODSTUFFS AND TOBACCO—Continued
MEATS—Continued
Pork (including lard)—Continued.
Production (inspected slaughter) total
thous. of Ib__| 690,346 | 663, 609 | 513, 160 | 6085, 478 | 585,804 | 534,284 | 510, 603 | 506, 341 | 600, 505 | 753, 588 906, 801 | 939,102 | 742,054
) 071 s ST 129,467 | 99,442 | 91,858 | 106,945 | 106,218 | 94,453 | 91,676 | 88,611 | 102,014 | 137,724 | 174,546 | 182,039 | 141,687
Stocks, cold storage, end of month. 922,836 | 652,456 | 656,746 | 659, 587 | 645, 173 | 594, 581 | 471,310 | 379, 020 | 341,393 | 421,227 631: 564 | 790,776 7907, 293
Fresh and cured 653,552 | 523,204 | 527, 213 | 520,251 | 496,796 | 454,766 | 360, 932 | 300,226 | 272,655 | 332,272 | 469, 450 | 588,601 |r650, 653
7721 3G DY 269,284 | 129,252 | 129,633 | 139,336 | 148,377 | 139,815 | 110,378 | 78,794 | 68,738 | 88,955 | 162,105 | 202,175 | 256, 640
POULTRY AND EGGS
Poultry:
Receipts, 5 markets_.._..__.___. thous. of Ib__| 22,054 | 17,825 | 16,217 | 24,427 | 28,494 | 27,712 | 25429 | 20,985 | 37,224 | 81,135 | 77,731 | 82,937 | 22,671
EStocks, cold storage, end of month_.._.. do....| 115,447 | 90,987 | 70,568 | 66,796 | 67,470 | 64,918 | 62,870 | 63,164 | 79,228 | 127,649 | 167, 643 166, 962 |r 144,759
Z2gs:
Receipts, 5 markets...__.____ thous. of cases.. 1,734 1,649 2, 065 2,311 1, 589 1,161 967 788 619 608 303 954 1,017
Stocks, cold storage, end of month: ;
Shell. .o thous. of cases.. 851 1,105 3,357 5, 880 6,977 7,024 6, 598 5, 430 3,519 1, 580 532 57 ]1
Frozen. .. ocoocceaaaaan- thous. of Ib._| 44,078 | 60,465 | 88,867 | 117,900 | 141,456 | 144,359 | 135,028 | 121,471 | 104,282 | 87,802 72,279 56,249 | r 38,070
TROPICAL PRODUCTS
Cocoa:
TMPOItS. oo e o e fong tons..| 14,865 | 43,792 | 32,052 | 28,889 | 14,130 | 16,003 | 23,311 | 13,707 | 27,215 | 28,366 | 17,032 | 22,951 | 30.917
o Pﬁrice, spot, Acera (N. Y.)...._...dol.perlb__{ ________ . 0468 0448 . 0446 . 0436 . 0433 . 0438 . 0610 . 0537 L0517 . 0588 L0561 L0538
offee:
Clearances from Brazil, total_.thous. of bags__| 1,162 1,305 1,232 1,638 1, 563 1,217 1,357 1,632 2,088 1, 596 990 1,156 1,384
To United States._...__.__. do.... 7 694 610 767 774 724 731 917 1,317 862 485 573 668
Imports into United States.. do.... 1,443 1, 497 1,017 1,187 1,302 1, 055 1, 056 1,095 1, 469 1, 560 1, 511 1,225 1,228
Price, wholesale, Rio No. 7 (N. Y.) s
. dol. pertb__ . 056 . 051 . 051 . 052 . 053 . 051 .051 . 052 . 053 . 054 . 052 . 055 . 036
Receipts at ports, Braleu._.._thgus. of bags.. 963 1,279 1,341 1,498 1, 290 1,616 1,267 1,523 2, 058 1,712 1, 265 949 1,319
Visible supply, total, excl. interior of Brazil s
thous. of bags__|...__.__. 7,757 7,916 8,249 7, 960 8,079 8,017 7,918 8,334 8,163 8,059 7,602 7.644
S United States. . ... _o_.- do_._. 1,053 867 805 860 857 781 846 643 846 930 1: 213 994 944
ugar:
Raw sugar:
Cuba:
Stocks, total, end of month .

United Stat thous. of Spanish tons_. 2,226 1 r2,480 2,621 2, 263 2,038 1,846 1,570 1,294 1,082 804 624 526 1,183
nite: ates:

Meltings, 8 ports.. ... long tons. .| 333,186 | 371,979 | 401,523 {324, 172 (308, 672 | 362,129 | 349, 987 | 376,814 | 337,292 | 247,328 2 289, 291
Price, wholesale, 96° centrifugal (N, Y.) 4 : » ’ ) 266, 456 | 285,008 | 289,29
Receint dol. per1b_. .028 .028 .029 .029 .029 .029 .029 . 037 . 034 . 030 . 030 . 029 029

eceipts:

Frollpn Hawaii and Puerto Rico

long tons..| 129,878 | 183,880 | 184,440 | 137,011 | 127,764 | 115,750 | 84,140 | 163,801 | 137,264 | 122, 525 91,612 | 29,892 | 117,576
Importsfo - - ovueoo e do__..| 211,027 | 205,908 | 180, 469 | 152,564 | 217,426 | 281,731 | 250,265 | 306,639 | 171,338 | 65,188 | 232 668 | 111,620 | 208,979
Stocks at refineries, end of month._do.___| 501, 547 | 236, 666 | 271,306 | 357, 250 | 382, 443 | 351,005 | 293, 908 | 280,086 | 305, 164 | 365, 491 378' 089 | 413,074 | 445,039
Refined sugar (United States): d 15 132 5 532 6 45 !

ExXpOrts. i aeiicecmoaoae 0. 5 , 51 3,641 | 14,529 6, 557 8,723 3,778 8,097 | 18,995 | 13,469 14,213 | 13,631

Price, retail, gran, (N. Y.)_..__. dol. perlb.. .051 . 049 . 049 . 050 . 050 . 050 . 050 t064 . 060 2056 17: gg«z . 052 . 051

l;{rice, vtvholesale, gran. (N. Y.).._.._. do.... . 044 044 .044 . 044 . 044 . 043 . 043 . 056 . 052 .048 . 046 . 045 . 044
eceipts: :

From Hawaii & Puerto Rico..long tons..| 28,710 | 16,662 | 18,076 | 23,352 9,799 3, 846 2,527 | 10,726 3, 550 1,284 8, 499 15,418 | 25,790

Imports*._ .o do_...| 35073 ] 22,782 | 19,615| 31,799 | 38,839 | 34,511 | 41,251 | 63,979 | 16,045 | 18 588 63: 229 13,968 | 24,452
From Cubat. ... do_...{ 31,278 | 18,922 | 10,706 | 19,384 | 25,303 | 32,855 | 36,430 | 59,120 | 12,696 | 13,048 | 62,175 | 13,072 | 22,275

T From Philippine Islandst.......... do._._. 3,794 3, 690 8,829 ( 11,015} 11,192 1, 557 4,482 4,710 3, 288 4,153 "915 893 2,176
ea:
IMPOTtS. - o oo e thous.oflb_.| 80356} 8576| 6,866 | 8785| 6,724 | 6,798 7,499 7,307 | 7,653 9, 953 11, 927 8,863
Price, wholesale, Formosa, fine (N. Y.) ! ’ ’ ’ 11,054 ’
] dol.perlb_.| (1) . 280 . 280 . 280 . 280 . 280 m O] [O) O] 1y m 0}
Stocks in the United Kingdom_._thous. of Ib.. 6] 205,084 | 182,681 | 168,308 | 161,255 | 158,739 ) [O)] ) ) 0] o ®
MISCELLANEOUS FOOD PRODUCTS
anildy, sales by manufacturersi.thous. of dol..| 18,216 | 18,886 | 16,223 | 15,169 | 12,696 | 11,185 15,256 | 24,242 | 23,442 | 24,966 | 20,297 18,612 19, 338
1sh:
Landings, fresh fish, prin. ports..thous.oflb..| 25208 | 30,083 | 41,554 | 43,546 | 38,323 | 41,665 | 45,780 | 39,208 | 38,406 | 35848 | 32,050 | 26,166 | 28,380
Salmon, canned, shipments..__._._..__ cases. - O] 525,662 | 524,393 | 257,564 | 221,785 | 211,672 ) [O) [0} ) ) [0) )
Stocks, cold storage, total, 15th of month
thous.of Ib__| 45,564 | 40,423 | 29,756 | 35,205 | 46,065 | 59,040 | 72,765 | 79,383 | 83,296 | 84,571 | 92 431 78,563 | r 62,622
Gelatin, edible: . )y
Monthly report for 7 companies:

Production....__. -..do__.. 1, 949 1, 538 1, 546 1,641 1,444 953 832 978 1, 400 1, 558 1,811 1,976 1,924

Shipments._. 1,618 1, 557 1,178 1,418 1, 468 1,353 1, 441 1, 387 1, 509 1,194 1, 531 1, 559 1,571

[T < 6,716 5,929 6, 206 6, 520 6,496 6,096 5,488 5, 080 4,970 5,335 5,616 6,033 6, 385

Quarterly report for 11 companies:
Produetion_ ..o .- do....| 7,515 6,340 | _|oeeas 6,823 oo oo 4,114 (. ... 6,356 |_._._.__. s
Bt0CKS . e ccciceiamananonns do....| 10,287 8,909 .o e 9,478 | e 7,974 | .. , 844 | ... .
TOBACCO
Leaf:
EXpOrts§. . ouom e 32,550 | 44,333 | 21,777 | 24,502 | 17,146 | 15,940 | 33,773 | 45,576 | 28 532
Imports, incl. serap§. 5, 159 6, 592 4,783 7,765 6, 463 7,541 6,491 6,724
Production (crop estimate)_ . ._...mil.oflo__| _______ 0 | e
Stocks, total, incl. imported types, end of
quartery . ..o mil.oflb__[_____.___
Flue-cured, fire-cured, and air-cared_do_.__| _____._.
Cigar types. -« . ccomoeoiaaiecaaeea do.. .\ ...
Manufactured produects:
Consumption (tax paid withdrawals):

Small cigarettes. ... __............ millions..] 13,021 § 14,244 | 12,260 | 15,445 | 16,595 | 14,260 | 16,571 | 14,790 | 15384 | 14,461 | 12,803 | 14,568 | 13,163

Large cigars_._. - _thousands._.| 397,490 | 437, 584 | 403,042 | 470, 580 | 486,721 | 427, 533 | 500, 807 | 486,865 | 551,230 { 505,008 | 331,204 | 388,085 | 375,624

Manufactured tobacco and snuft

. thous. of 1b__| 27,550 | 29,594 | 25,628 | 30,499 | 30,107 | 26,246 | 33,201 | 30,361 | 30,239 | 28,436 | 24,057 26,742 | 26,857
Exports, cigarettes§ . ....___.__.. thousands..| 537,206 | 562, 225 | 424, 857 | 592, 851 | 593,218 | 691, 696 | 641,931 | 714, 576 | 433,967 | 466,966 | 607,719 | 616,661 | 576, 914
Production, manufactured tobacco:

Total. oo el thous.of Ib__|____..__. 26,052 | 22,895 | 27,150 | 27,493 | 23,450 | 29,823 | 26,326 | 28,749 | 25,614 | 22,152 | 722,970 | 24,049
Fine cut chewing.__ 423 325 395 461 400 408 348 373 366 323 r 330 300
Plug. ... 4,322 4,076 4,974 4,652 4,204 5,153 4,471 4,370 3,851 3,763 | r3.484 4,035
Serap chewing. 3,365 3,023 3, 501 3,917 3,089 4,346 3, 521 3, 827 3, 415 3,196 | r 3,501 3,397
Smoking_____ 17,451 | 15,045 | 17,747 | 17,979 [ 15,261 19,357 | 17,503 | 19,660 | 17,467 | 14,421 |r 15,165 15, 835
TWAS e e oo 491 426 534 484 405 560 482 51 515 44 399 481

rRevised. dDecember 1 estimate. t Temporarily discontinued; data not available since the outbreak of war.

tRevised series. Data on imports of raw and refined sugar revised beginning 1913; data not shown on p. 44 of the November 1939 Survey will appear in a subsequent

8§

§Revised series. Data revised for 1937: see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.

*New series. Data on total imports of refined sugar beginning 1913 not shown on p. 44 of the December 1939 S8urvey will appear in a subsequent issue,
{Tobacco stocks on a new basis are shown in table 13, p. 15 of the March 1940 Survey.

ue.
{For monthly data beginning 1928 corresponding with monthly averages for 1928-33 shown in the 1938 Supplement, see table 7, p. 17, of the January 1939 issue.

In an early issue of the Survey, this series will be substituted for the series currently



May 1940 SURVEY OF CURRENT BUSINESS 45
Monthly statistics through December 1937, to- | 1940 1939 1940
get}l:er with exlgls;lna‘tiory notes gn? retgrencﬁs N D ] Teb
to the sources of the data, may be found in the " Sep- ovem- ecem- anu- ebru-
1938 Supplement to the Survey March § March | April | May | June July [ August | yorper | October | ™ por ber ary ary
FOODSTUFFS AND TOBACCO—Continued
TOBACCO—Continued
Manufactured products—Continued.
Prices, wholesale:
Cigarettes... dol. per 1,000._ 5.513 5. 513 5. 513 5. 513 5. 513 5,513 5. 513 5. 513 5.513 5. 513 5.513 5,513 5.513
L85 1521 < T do....| 46.056 46.056 | 46.056 | 46,056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056
FUELS AND BYPRODUCTS
COAL
Anthracite:
Exports§. ..o ... thous. of long tons.. 121 143 137 336 194 160 130 400 261 126 104 149 114
Prices, composite, chestnut:
Retail ... .. ... dol. per short ton_. ......... 11,85 |oce o 10,55 { oo 10,64 |t 10.83 ||
Wholesale_ do. 9.584 | 9642 9.078| 9.154| 9.148| 8.667 | 8.601| 8.649| 9.031| 0.160| 9,156 9501 9.576
Production.. 3,773| 3604 | 5296| 5073 3,50 2912| 3,832| 4776| 4919| 3,936 | 3,82 5622 73546
Shipments.__ ... ... ... do....| 3,208 3232 4,842 4,206 2,959 2, 611 3,147 4,287 4,333 3,329 3,435 4,762 3,163
Stocks, end of month:
In producers’ storage yards........... do....| ... 408 86 238 559 716 1,129 1,172 1,219 1,365 994 | ...
In selected retail dealers’ yards
number of days’ supply __|...._.___ 29 35 61 71 61 47 47 57 58 37 25 23
Bituminous:
Exports§. .cocooooooaoo.. thous. of long tons_. 602 348 207 250 084 1,192 1,209 1, 525 1,746 1,715 614 512 510
Industrial consumption, total
thous. of short tons__| 28,5221 925786 | 22,300 | 20,518 | 21,521 21,772 | 23,437 | 24,980 | 29,519 | 30,243 | 31,031 | 33,183 | r 28,780
Beehive coke ovens.. . 21 107 3 39 81 72 69 11 399 540 489 37 242
Byproduet coke ovens 5830 | 4,855 | 4,114| 3,383 4,361 | 4748| 5177| 5517 6,400 | 6,457 | 6,668 | 6,054 5676
Cement mills.. 337 368 402 416 530 559 547 503 531 493 425 308 246
Coal-gas retorts. . 145 143 131 125 123 124 128 130 138 140 146 155 141
FElectric power utiliti 4,016 3,168 2,827 3,032 3,317 3,541 3,842 4,025 4, 501 4,406 4,683 4,902 | r4,217
Railways (classI)...__ 7,288 1 6970 | 6,042| 5915| 5748 | 5003 | 6,075| 6,492 7,45 | 7,322| 7,461 | 8,436 | r7,328
Steel and rolling mills. - 865 805 823 678 671 665 719 766 980 1,055 1,029 1,106 900
Other industrial .. ... ... . 9,830 9,370 8,020 6, 930 8, 690 6, 160 6,880 7,430 9,120 9,830 | 10,130 | 11,250 | 10,030
Other consumption:
Vessels (bunker)_ _._.__ thous. of long tons._. 105 105 88 79 99 97 92 140 158 178 111 129 110
P Coal mine fuel......__ thous. of short tons. . 242 259 74 122 191 200 238 261 315 293 255 308 r 268
rices:
Retail, composite, 38 cities
dol. pershort ton__|_ _.._._._ 8.68 |oeomm| oo 8.29 | e ceaa e 8.45 | oo ans 8.68 | o oe|eceeaae
Wholesale:
Mine run, composite._............_. do....| 4.296 4,933 4. 421 4,464 4. 246 4,243 4,246 4,271 4.332 4,333 4.322 4.320 4.318
Prepared sizes, composite. . ..._..__ do.. 4,305 4. 491 4,345 4,300 4,238 4,275 4,306 4,362 4,436 4,428 4.404 4,425 4.457
Production....___..____ thous. of short tons_-| 35,400 | 35433 | 10,747 | 17,880 | 27,900 | 29,135 | 34,688 | 38,150 | 45050 | 42,835 | 37,283 | 44,940 |- 39,105
Stocks, industrial and retail dealers, end of
month, total.._._.__ thous. of short tons_.| 34,976 | 40,505 | 31,746 | 25,413 | 26,991 | 20,725 | 33,624 | 36,943 | 41,919 | 45,542 | 44,571 | 40,222 | r 39,077
Industrial, total.._.___ 30,076 § 35225 | 28,226 | 22,613 | 22,761 | 24,665 | 27,424 | 30,243 | 34,270 | 37,402 | 87,1211 33,502 | r 32,577
Byproduet coke ovens 5,343 7,222 | 4,434 | 2,598 | 3,548 4,535 5632 6,220 7,250]| 8115 7,993 6, 496 5,875
Cement mills. . 408 414 321 75 286 342 357 309 442 472 444 425 444
Coal-gas retorts. . 202 217 179 129 170 192 229 250 278 271 264 239 r 2184
Electric power util 9,073 8, 760 7,642 6, 740 8, 695 7,002 7, 500 7,923 8,370 8,858 9,119 9,060 | 9,128
Railways (class I). 4, 660 7,603 6, 387 5,196 4,484 4,242 4,224 4,338 5, 050 5,341 5,529 4,992 | 5,272
Steel and rolling mills 590 1,029 803 545 518 512 542 73 640 665 692 651 650
Other industrial ... 9,800 9,980 8, 460 7,130 7,060 7, 840 8,940 | 10,540 | 12,240 | 13,680 | 13,080 | 11,720 | 10,990
Retail dealers, total..._ ... .__... _.do_._. 4,900 5, 280 3, 520 2, 800 4,230 5 060 6, 200 6, 700 7,750 8, 140 7, 450 6, 630 6, 500
COKE
Exports. . ooeoeeeenn _thous. of long tons.. 46 21 18 37 43 39 66 95 71 52 37 28 39
Price, beehive, Connellsville (furnace)
Producti dol. pershortton..| 4.475[ 3750 3.750 | 3.750 | 3.750| 3.750 | 3.750| 3.750 | 5125 5250 5000 4.813| 4.550
roduction:
Beehivet . . ... __. thous. of short tons_. 135 69 20 25 52 46 44 75 256 346 314 238 155
Byproduett. ... do__| 4125] 3,439| 20615| 2,396| 3,000 3,365| 3,666| 3,904 4,527 4,567 | 4718 | 4707 | 4,017
Petroleum coke .. _______._________.___ doo_.|-ooo. 12 142 132 142 145 143 111 165 159 155 116 131
Stocks, end of month:
Byproduct plants, total .______._____.__ do.._. 1,638 3,037 2,967 2,751 2, 657 2,772 2,921 2,812 2, 600 2,607 2,561 2,008 1, 706
At furnace plants. .. 800 1,198 1,091 951 931 945 916 868 806 836 896 842 784
At merchant plants 1,839 1,876 1,800 1,726 1,827 2,005 1,945 1,794 1,771 1,665 1, 166 922
Petroleum coke. .. 694 734 716 710 733 682 668 652 647 666 628 628
PETROLEUM AND PRODUCTS?t
Crude petroleum:
Consumptlon (runs to stills).__thous.of bbl__|____._.__ 98,017 | 99,303 | 105,755 | 104,687 | 106,899 | 107,632 | 105, 505 | 110,980 | 104,916 | 105,835 { 106, 530 | 101, 766
Importss. oo e do 2, 866 1,736 , 788 , 186 3,279 3,061 2,042 , 23 5 2, 848 2, 651 1,948 2, 244
Price (Kansas-Okla.) at wells._dol. per bbl._ K 960 . 960 . . 960 . 960 .885 . . 960 . 960 . 960 . 960 . 960
Production thous. of bbl_. 104, 607 110 937 | 80,865 | 108,168 | 114,198 | 111,887 | 114,810 | 113,140 | 108, 668
Refinery operations .________ pet. of capacity._ 85 84 84 86 83 81 81 81
Stocks, end of month:
California:
Heavy crude and fuel . 86,204 | 86,075 85,580 | 85,049 | 85655 84,039 82,927 | 82,718 i 81,112 80,223 79,380 | 79,047
Lighterude __..__....___..._...._ do 30,383 | 39,609 | 39,878 | 38,002 | 38,427 | 38,072 | 37,372 | 35533 | 35120 | 85478 | 35567 | 36.110
East of California, total. ... ... 220,079 | 230,926 | 230,279 | 226,462 | 223,558 | 192,985 | 189,341 | 187,579 | 191,164 | 195,836 | 196, 407 | 200, 704
Refineries ... .. ... 41,154 | 40,180 | 40,445 41,463 | 41,817 | 37,441 35781 36,922 | 39,427 | 40,033 | 39,162 | 40,212
Tank farms and pipe lines. 187,025 | 190,746 | 189,834 | 184,009 | 181,741 | 155,544 | 153, 560 | 150,657 | 151,737 | 155,803 | 157,245 | 160,492
Wells completed._.____. _.______.__ 1,252 1,419 , 856 1, 608 , 641 1, 1, 65 , 78! 1,820 | 1,892 1, 595 1,674
Refined petroleum products:
Gas and fuel oils:
Consumption:
Electric power plantst...__ thous. of bbl._|......... 1,134 1,242 1,346 1,354 1, 557 1,668 1, 650 1,720 1, 598 1,727 1,950 1, 466
Railways (elass I) ... ... L S P, 4,033 3, 890 3,870 3,999 4,050 4,014 4,205 4,650 4, 240 4, 328 4,502 | _.._._.
Vessels (bunker) ._____._.._____._____ do..__ 3,350 3,076 3,341 3, 520 3,343 3,207 3,026 3,061 2, 254 3,083 3, 406 3,497 3,082
Price, fuel oil (Pennsylvania)*
cents per gal._ . 039 .043 . 043 .043 .043 . 043 .043 .042 .041 041 . 039 .039 . 039
Production:
Residual fueloil. .. _____ thous. of bbl._.|._______. 25,040 | 24,750 | 27,022 | 24,836 | 25,644 | 25,299 | 26,302 | 27,504 | 26,088 | 26,044 | 28,082 | 24,680
Gas oil and distillate fuels, total....do_...l._..___.. 13,539 | 13,301 [ 12,353 i 13,530 | 12,688 | 13,246 | 12,975 150171 13,757 | 14,433 1 16,548 | 16,262
- Revised.

! Discontinned by reporting source; a new series will be substituted in a later issue.
*New series. Data beginning Jan. 1918, not shown above will appear in a subsequent issue.

tRevised series. Petroleum and products revised for 1937; see table 9, p. 15 of the March 1939 Survey. Revisions for 1938, which are minor, will appear in the 1940 Supple-
ment, Beehive and by-product coke production revised for 1937 see p. '45'0f the December 1938 Survey. Gas and fuel oil consumption in electric power plants, revised for

1938; see D. 45 of the June 1939 Surve;

Y.
§Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey.



46 SURVEY OF CURRENT BUSINESS May 1940

Monthly statistics through December 1987, to- | 1940 1939 1940
gether with explanatory notes and references

to the sources of the data, maybe found inthe . Sep- Novem- | Decem- | Janu- | Febru-
1938 Supplement to the Survey March | March | April | May | June | July | August |, °P | October|™ i ber ary ary

FUELS AND BYPRODUCTS—Continued

PETROLEUM AND PRODUCTS{—Con.

Refined petroleum products—Continued.
Gas and fuel oils—Continued.
Stocks, end of month: o
Residual fuel oil, east of California

thous. of bbl__| _____.__ 19,288 | 19,534 | 21,397 | 22,480 | 25,025 | 26,111 | 26,249 | 26,109 | 24,018 | 20,881 | 18,764 | 19,130

M Ga? oi]l imd distillate fuels, total._..do____|.______.. 20,115 | 21,058 | 22,088 | 25660 | 27,581 | 29,282 30,018 | 30,951 | 30,179 | 26,374 | 21,057 | 19,615
otor fuel:

Demand, domestie.........._ thous. of bbl._|.______.. 42,520 | 43,977 | 49,547 | 49,812 | 50,508 | 53,828 | 49,347 | 49,687 | 47,275 | 43,694 | 40,370 | 37,557

Produetion, total. ... ._....do_ | ... 48,837 | 51,384 | 50,861 | 51,806 | 52,161 | 51,800 | 54,974 | 52,601 | 52,351 | 30,243 | 47,596

Benzol...coocooieaos 162 130 174 191 1 225 259 267 275 272 231

Straight run gasoline....__.. 20,922 | 22,767 | 21,782 | 22,502 | 22,371 | 21,833 | 23,611 [ 22,415 | 22,017 | 21,709 | 20,409

Cracked gasoline
Natural gasoline.
Natural gasolin

23,621 | 24,207 | 24,810 | 25028 ) 26,180 | 25,700 | 26,623 | 25621 | 25580 | 23,901 | 22,777
4,232 4,280 4,095 4,175 3,400 4,132 4,481 4,388 4,470 4,271 4,179
2,983 2,646 2,682 2,909 3,002 3,237 4,358 4, 286 4,018 3,285 3,067

EXPOItS. oo cecemaa 2,900 3,015 3,884 2,987 3,580 3, 609 2,967 2,348 2, 895 1,744 1,716
Gasoline:§
Price, wholesale, tank wagon (N. Y.)
dol. per gal__ .124 .118 .114 118 L111 107 .107 .114 .124 .125 L127 127 L127
Price, wholesale, refining (Okla.)_.... do.... 044 045 L047 . 049 . 050 . 050 . 051 . 053 . 053 .052 .050 047 . 044
Price, retail, service stations, 50 citles_.do____|_________ .131 .132 .133 .135 .134 .135 .134 .136 .134 184 |
Retail distributiont___.__._..__ mil. of gal._|___.____. 1,734 1,796 2,006 2,055 2,112 2,183 2,001 1,925 1,862 | 1,849 1,646 | ...

Stocks, end of month:

Finished gasoline, total..__thous.of bbl._|______.__ 81,180 | 81,623 | 78,342 74,395 | 71,824 | 66,448 ; 65,4981 68,116 | 71,619 | 77,301 84,863 [ 92,721
At refineries .............o...... d - 55,172 | 52,076 | 47,072 | 44,196 | 41,046 | 41,423 | 43,516 | 46,808 | 51,920 | 60,420 | 68,227
Natural gasoline 5,484 6,212 6, 749 7,123 6, 624 5,891 5, 140 4,579 4,421 | 4,476 4,757
Kerosene:
Consumption, domestic..._.__.__.__. do_...)_...._.. 5,201 5,042 4,368 3,570 3,710 4,436 4, 638 5,019 6, 023 6,613 | r 7,642 6, 263
Exports§ . oo do.... 463 523 691 631 460 753 802 560 1,089 563 631 356 279
Price, wholesale, water white 47°, refinery
(Pennsylvania).............. dol. per gal .. . 050 . 053 . 053 . 053 .053 . 051 . 050 . 050 . 050 . 050 . 048 .048 L0350
Produetion. .. _......__..._._. thous. of bbl__|_________ 5,900 5,813 5,909 5,439 5,390 5,783 5,806 6,141 5,642 5,822 5,375 5,945
LS{SOCkS' refinery, end of month_._____ do_...| ... 5, 605 5,663 6, 551 7,949 8,855 9, 361 9,952 9,967 9,019 7,576 4. 018 4,302
ubricants:
Consumption, domestic.__...__...__. do... | ... 1,987 1,770 2,132 1,902 1,982 1,963 2, 207 2, 656 1,927 1,825 2,054 1, 522
Price, wholesale, cylinder, refinery Penn-
sylvania_._ ..dol. per gal__ . 170 . 105 .105 .105 . 105 . 105 . 105 .134 . 166 . 168 .184 . 208 .193
Production......co..o_..o._. thous. of bbl._|._____.__ 2, 664 2,672 2, 856 2,800 2,755 3,056 2, 854 3,575 3,277 3,478 3, 308 3,108
A Stgc}ts, refinery, end of month______. [« 1 Py R, 7,800 7,886 7,630 7,427 7,179 7,069 6,704 6, 639 6, 799 7,142 7,328 7,825
sphalt:
IMPOrts§. e oceoceoaaoiaos short tons__ 896 3,232 1,521 2, 505 3,024 1,726 1,670 4,150 1,742 3,455 8, 622 4,619 1,876
Production..._._..____._____ FUYs {» DU A 308,200 | 374,900 | 477,800 | 485,800 | 509,400 | 577,300 | 550,400 | 541,800 | 391,400 | 303,700 | 207,200 | 219, 660
WS'cocks, refinery, end of month________ do.___|___..._. 650,000 | 688,000 | 672,000 | 642,000 | 596,000 | 529,500 | 475,000 | 472,000 | 497,000 | 550,000 | 593,000 | 647, 000
ax:
Production...o...o..o.oo..__ thous. of Ib_.|__.._.._. 44,800 | 35,000 | 34,440 | 39,480 | 28,840 | 31,080 | 40,320 | 45,080 | 48,440 | 48,440 | 48,440 | 49,560
Stocks, refinery, end of month_.._.___ s [ S 117,537 | 119,301 | 113,925 | 111,604 | 109,322 | 108,173 | 89,584 | 81,147 | 81,369 | 75,648 | 74,575 | 82,631

LEATHER AND PRODUCTS

HIDES AND SKINS

Imports, total hides and skins§....thous. of 1b__| 23,855 | 20,196 | 25454 | 27,026 | 22,563 | 22,682 | 25093 | 24,578 | 21,348 | 31,360 | 33,197 | 30,383 | 32,421
Calf and kip skins§ d 1,005 2,380 2, 505 1,939 2,302 2,685 1,867 1,585 1,503 1,980 1,461 1,348 1,055

Cattle hides§. ... 9, 669 11,771 11,374 { 10,388 8,034 7,128 9, 308 10, 611 8,873 13,062 | 16,828 14,178 16, 221
QGoatskins§ 6, 836 6, 769 5, 260 6, 332 5,214 5,236 5, 362 4,013 5,025 4,576 5, 821 6, 094 9,017
Sheep and lamb skins§ do.. 3,997 4,436 4,858 5,189 4,385 4,619 5,370 4,807 4,517 8, 586 5,114 5,153 4,071
Livestock (federally inspected slaughter):
Calves .o ooooeoaei ol thous. of animals__ 440 478 457 509 448 417 414 427 482 450 381 416 37
Cattle oo P [ 721 774 677 814 778 782 823 880 893 837 773 827 715
Hogs_.ooeovuan do.... 3, 981 3,229 2,931 3,416 3,185 2,778 2,792 2,885 3,545 4,437 5,236 5,356 4,277
Sheepandlambs...___________________. do....| 1,266 1,473 1,224 1,392 1,401 1,399 1,457 1,635 1,585 1,469 1, 389 1,398 1,313
Prices, wholesale (Chicago):
Hides,packers’, heavy,native steers_dol.per Ib__ L126 L107 .097 . 105 .110 L115 L1186 146 . 165 . 146 L 144 L 140 . 129
Calfskins, packers’, 8to 151b_______.___ do.... . 216 L154 . 145 . 156 .164 .161 . 160 .211 . 240 .214 . 222 L9223 .14
LEATHER
Exports:
Sole leather .._.___.____ VU thous. of 1b__ 643 92 46 82 47 53 65 54 226 446 274 259 773
P Uc;[)peg. leather§......._.__._.. thous. of sq. ft__ 3, 585 3,816 3,640 3,428 2,905 4,839 5,757 4,623 4,109 3,685 3,214
roduction:
Calfand kip._.______..____._ thous. of skins_. 1,168 1,187 1,227 1,064 1,155 ) 1,078 r1,162 | 1,057 r955 | 71,004 954
Cattlehides......_.__________ thous. of hides__{_ 1,674 1,739 1,717 1,619 1,949 1,814 1,928 1,957 1,858 | r1,972 1,897
Goat and kidt._.._...__._____ thous. of skins.__ 73,421 | r3,445 3,668 | r3,311 | 3,32 | r3,075 | r3,707 | r3,361 3,167 | r 3,660 3,275
Sheepandlamb.___...__.._________.___ d 2,774 3,015 3,066 3,096 | 4,201 3,768 3,939 3,429 2,950 2,977 3,003

Prices, wholesale:
Sole, oak, scoured backs (Boston)

dol. per1b._ . 345 .201 . 290 . 200 . 264 . 305 . 305 348 .374 . 368 . 355 . 358 . 348
Chrome, calf, B grade, compositet
dol, per sq. ft__ . 457 .390 . 390 .391 . 392 . 392 . 392 . 419 . 463 . 453 .452 . 156 . 455
Stocks ofcattle hides and leather, end of month:
Total t. . oo th r13,155 | 12,995 | 7 13,077 {r 13,151 | * 13,050 |7 12,768 | r 12,653 | 12,556 | 7 12,727 | 12,997 |r 13, 044 12,845
d r0,3881 9,226 | r9,270 | 79,347 | r9,233 | r9,062} rB8 867 | r&846 | r9,042 r9,276{ r9, 374 9, 169

r3,767 | r3,769 | r3,807 | r3,804 73817 | r3706| 3,786 | r3,710| 73,685 | r3,721 | r3,60 3,676

LEATHER MANUFACTURES

Gloves and mittens:

Production (cut), total__.._._.__ dozen pairs._| 155,402 | 174,937 | 148,420 | 149,591 | 184,099 | 161,643 | 206,134 | 201,856 | 209,026 | 202,008 | 144,489 | 125,954 | 154,325
Dress and semi-dress. . ds 103,739 | 81,850 | 88,480 | 111,927 | 104,988 | 130,500 | 130,109 | 133,362 | 125,360 { 81,484 | 70,321 | S§,956
WoOrK . oo e do_...|{ 67,069 § 71,198 | 66,570 | 61,111 | 72,172 | 56,655 | 75,634 | 71,247 | 75,664 | 76,648 | 63,005 1 55,633 | 55 369

r Revised.

{For petroleum and petroleum products, see note marked with a “”” on p. 45. Retail distribution of gasoline revised for 1937-38; data not shown on p. 46 of the June 1939
Survey will appesr in a subsequent issue. Wholesale price of chrome, calf, B grade leather revised beginning January 1938; data not shown on p. 46 of the January 1940 Survey
will appear in a subsequent issue. Data for leather production and stocks of cattle hides and leather revised for 1939. Revisions not shown above are as follows: Production—
%07%‘;1 a%‘dtl)dd Skin;'e .; gnuary, 3,158; February, 3,153; Stocks—total, January, 13,605; February, 13,453; in process and finished, January, 9,874; February, 9,783; raw, January

,731; February, 3,670.

{The gasoline statistics in the above table have been rearranged and data on the production of benzol have been added. With this series included, it is possible to derive
figures of total production of motor fuels, as shown here. Data for benzol production beginning 1925 appear in table 52, p. 18, of the November 1939 issue.

§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey.
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LEATHER AND PRODUCTS—Continued

LEATHER MANUFACTURES—Continued

Shoes:

Exports. ... ... ... .. thous. of pairs.. 220 310 223 304 176 184 234 206 169 426 161 196 316

Prices, wholesale, factory: .

Men’s black calf blucher..... dol. per pair.. 6.00 5.75 5.75 5.75 5.75 5.75 5.75 5.75 5,75 6. 00 6.00 6.00 6.00
5.05 4.70 4,70 4.70 4.70 4,70 4.70 4.70 4.85 5.05 5.05 5.05 5.05
‘Women’s colored, elk blucher_ - 3.30 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.10 3.13 3.15 3.21 3.30

Production, boots, shoes, and sllppers T

Total. ... thous. of pairs..| 34,450 |~ 42,920 | r 33,058 | r 32,708 | r 32,313 | r 34,212 | r 43,946 | r 36,807 | r 37,273 [ r 32,129 | r 28,690 | 33,885 | r 35,051
Athletie_.._.____________._.__ —ee-do_.__ 31 r 291 r 283 r 314 r 303 r 276 r 365 r 361 r 442 r 385 r 323 274 285
All fabrie (satin, canvas, ete.) _do-__. 845 r 758 591 r 530 r 456 r 255 r 239 r 279 r 336 r 243 r 277 414 r529
Part fabric and part leather. -.do.... 936 r 845 r 646 r 358 r 203 r 385 r 576 r 529 7678 566 r 873 1,291 1,299
High and low cut, total... 20,501 | 37,484 {r 28,238 | r 27,553 | 26,751 [r 20,288 | 737,119 | r 29,993 | r 29,250 [r 24,606 [ 23,604 | 30,208 | r 31,324
1,066 | 1,542 | r1,356 1,404 | r1,355 ([ r1,404 | r1,848 | r1,505 | r 1,477 1,172 | r1,106 1, 169 1,178
1,821 0 r2,326 1 r2,028 | 1,900 r2,038 | r1,830 | r2,167 | 1,081 | 2170 1,923 | 1,628 1,838 1,894
3,614 1 r4,528 | r3,172 | r3,485 | r3,623 | 3,421 | r4 9221 3,681 3,783 3,228 | 3,357 3,003 3,816
8,331 r9,011 | 7,663 | r7,753 | 7,929 | r7,677 (710,106 | r 8§, 592 9, 568 9,036 | 7,939 8,985 | r9,004
14,670 | r 19 177 | 7 14 019 | 13,011 {11,807 {14,896 |r 18,776 [ r 14,233 | 12 252 | 79,336 | 9,663 14 403 | r 15,343

Slippers and moccasins for housewear
thous. of pairs.. 2,2881 *2,709 | r2,523 { r3,064 | 3,776 | r 3,679 | r5316 | 5396 | r6,283 | r5898 | r3,285 1,253 | r 1,870
All other footwear RN s ) N, 519 r 834 777 T 889 r 733 r 329 r 330 251 283 r341 239 355 345

LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
Exports, total sawmill produets*.._._ Mbd.ft..| 58,409 | 92,980 | 82,956 | 98,932 | 112,130 | 115,264 | 124,021 | 100,834 | 84,326 | 73,669 | 84,832 77,513 59, 734
Sawed timber*.___.._.....__... —.-do_...\ 14,000 | 21,766 | 16,586 | 18,819 ,084 | 19,608 | 20,256 | 14,401 | 5,928 6,563 | 17,063 | 18278 | 13,217
Boards, planks, scantlings, ete.t. ..do....| 43,500 | 65,505 | 61,726 | 73,430 | 89,254 | 92,051 | 99,156 | 82,164 | 73,918 | 60,088 | 62,104 49,416 | 41,197
Imports, total sawmill produets*. ... ... do....| 44,088 | 62,591 ,292 | 48,941 | 54,602 | 53,021 | 54,222 | 59,406 | 102,606 | 73,935 | 53,253 | 53,650 | 45,373
National Lumber Mirs. Assn.:t

Production, total.......... 2,050 1,923 1,968 2,235 2, 252 2,143 2,401 2,303 2,363 2, 250 2,002 1,817 | r 1,845
Hardwoods . 339 336 296 302 301 303 352 359 377 382 359 338 354
Softwoods___._ 1,711 4,587 | 1,672 1,93 | 1,051 1,841 | 2,049 | 1,944 | 1,98 | 1,869 | 1,642 1,480 r1,491

Shipments, total 2,008 ) 2001 | 2012 225 220°2| 2157| 254 | 2552 2,616 | 2208| 1,881 1,846 r1,864
Hardwoods_... 339 358 326 325 348 354 392 431 470 414 306 329 348
Softwoods «-.oooooiia 1,759 1,733 1,687 1,880 1,914 1,803 2,143 2,121 2,146 1,793 1,542 1,516 | r1,516

Stocks, gross, end of month, total. 7,565 8,103 8, 067 8,098 8,095 8,082 7,956 7,705 7,440 7,474 7,665 7,610 7,621
HardwoodS_ ... .. ....... .. 1,824 | 2086 2057 2033 | 1,985 1,940 1,904 | 1,842 | 1,759! 1,720 | 1,807 1,817 | 1,823
Softwoods. . ... do....| 5741} 6017| 600! 6065| 6110| 6,142 | 6,052 | 6583 | 568 | 5745| 5858 | 5793 5798

FLOORING
Maple, beech, and bireh:

OTQOLS, DOW - - e oo oeeeeeenane Mbd.ft..| 635001 6,55 | 8100, 7,65 | 6,850 | 8100! 8,250 | 11,900 | 8,650 | 6,200! 4,80 | 5800 6,200

Orders unfilled, end of mounth e—edoo_.| 10,625 ,000 | 14,000 | 14,200 | 12,400 { 11,900 | 10,950 | 14,400 | 14,150 ,000 | 11,575 | 11,125 | 11,250

Production._._..____._.____ do....| 6,350} 5300 | 5600 5650 7,400} 6,200 ,150 | 8,600 ,000 | 8150 | 7,000 | 7,150 | 6,600

Shipments.._._..__._. -do....{ 7,025 7,400 7,200 7, 600 8,200 8,300 9,150 8, 700 8, 800 7,050 6,000 6,050 6, 100

o Stocks end of month.___.__........._. do....| 20,035 | 22,600 | 21,000 | 18,850 | 18,400 | 16,600 15,900 16,000 | 16,600 | 18,050 | 19,125 | 20,125 | 20,700
ak

Orders DEW - ot e ceacmcmeen do_._.} 39,658 | 28,144 | 26,128 | 32,937 | 36,058 | 36,713 | 47,117 | 58,230 | 38,720 | 21,800 | 25,602 | 44,622 | 42,338

Orders unfilled, end of month.. 68,068 } 51,675 | 47,199 41,137 | 39,793 | 39,523 | 46,191 | 64,773 | 59,699 | 47,191 | 42,285 56,980 | 66,205

Prgductlon .................. 35,266 §} 20,630 | 28,565 | 85,447 | 34,268 | 34,126 | 41,180 | 39,835 | 44,750 | 42,497 | 36,046 | 35,252 | 33,435

Shipments........_.._ 37,606 | 31,951 | 30,604 | 37,999 | 37,401 | 36,085 | 44,666 | 44,816 | 43,739 { 35,626 | 30,599 | 29,850 | 33,312

Stocks, end of month.... 78,471 | 92,445 87 191 | 83,635 | 79,508 76, 165 | 72,679 | 65,647 | 66,397 | 71,603 77,066 ; 81,295 | 81,012

SOFTWOODS
Douglas Fir:

Exports, tptal sawmill products*...M bd. ft_.| 31,103 ) 34,545 | 29,486 | 36,570 | 45,028 | 48,105 | 55,755 | 34,280 | 23,416 | 23,298 | 38,971 34,959 | 25,704
Sawed timber._._.____ e d 14,950 | 11,485 | 12,193 | 10,992 | 11,507 | 14,546 | 8972 | 1,082 | 4,114 | 12,619 | 14,556 | 8,424

P Boards,hp}anlis, scantlings, ete 19, 595 18,001 | 24,377 | 34,036 | 36,598 | 41,200 | 25,288 | 21,434 19,184 | 26,352 | 20,403 17,280
rices, wholesale:

No. 1, common boards._dol. per M bd. ft..| 20.0%0 18,620 18.620 | 18.620 18. 620 18. 620 10,110 | 19.845 ) 20.874 | 21.070 | 21.070 | 20.482 | 20.090
Flooring, 1 x 4, “B’ and better, V. G.
Seuth Pi dol. per M bd. ft_.| 39.200 | 34.300 | 35.280 | 35.280 | 36.505 | 37.240 | 37.828 | 89.445 | 41.552 | 42.140 | 42.140 40.964 | 39.690
outhern Fine:

Exports, total sawmill products*... M bd. ft..| 12,838 25,314 | 20,857 | 24,740 | 23,476 | 30,028 { 18,821 | 28,664 | 24,221 | 23,332 | 19,063 | 15,144 | 14,747
Sawed timber.__._______________ ..d 6,706 | 4,954 | 6,168 | 6,668 | 7,916 | 5,529 ,287 | 3,650 | 2,258 | 4,017 | 3,480 | 4,518
Boards, planks, scantlings, etc. . 18,608 15,903 18,572 | 16,808 | 22,112 13,202 | 23,877 | 20,562 | 21,074 15,046 11,655 10, 229

Otders, newt ..................... mi 572 670 618 875 873 624 760 894 661 545 480 513 503

Orders, unfilled, end of month___....._ do : 343 360 346 347 341 378 536 431 343 306 334 357

Price, wholesale, flooring. .dol. per M bd. ft.| 41.873{ 40.303 | 39.968 | 40.208 | 38.998 | 39.383 | 40.568 | 40.560 | 42.998 | 42.393 | 41.875 | 41.500 | 41.798

Productlom‘ _____________ ----mil. bd. ft.. 621 645 608 681 637 626 689 625 670 647 611 515 545

Shipmentst.._..._._._ _do-__. 598 654 601 689 672 630 723 736 766 633 517 485 480

Stoeks, end of month.____.._._..__.._._ do__.| 20371 2092 2099 | 2091 205]| 202| 208 1,97]| 1,811] 1,825! 1,09 1,949 | 2,014

Western Pine:

Orders, newt o oo oiln do.-._ 354 317 366 402 443 454 509 600 470 302 329 325 300

Orders unfilled, end of montht____.___ do__.. 285 198 225 222 238 272 298 415 377 254 262 279 282

Price, wholesale, Ponderosa Pine, 1 x 8, no. 2,
common (f. 0. b. mills)__dol. per M bd ft_. 29. 30 25.13 24.81 24.90 25.08 25.42 25,65 26.81 28. 61 29.64 28.99 28.77 28. 56

Productiont il. bd 279 233 349 498 520 484 551 501 492 430 201 215 212

Shipments_.__.____.__ - 351 317 340 409 432 423 489 489 514 431 321 309 297

Stocks, end of month___.._._________ ... 1,672 1, 697 1,706 1,795 1,883 1,938 1, 965 1,977 1,954 1,953 1,923 1, 829 1,744

West Coast Woods:

Orders, DeW. ... oo oiciol. 546 602 513 660 572 547 772 674 514 513 463 656 522

Orders, unfilled, end of month 520 373 376 402 437 487 483 570 521 444 452 507 513

Productiont. .. __.._... 600 507 519 528 566 519 580 577 600 579 516 535 r 529

Shipmentsf..._...._.. - 592 551 549 549 580 537 673 632 609 519 487 521 r 538

Stocks, end of month.__________.___.__ 76 982 970 955 950 946 869 838 839 908 930 953 961
r Revised.

*New series. For the new series on exports of sawed timber and imports of sawmill products data beginning 1913 appear in tables 44 and 45, p

. 18 of the October 1939

Survey. The new series on exports of total sawmill broducts, 1913-39, are shown in table 17, p. 18 of the March 1940 Survey. For Douglas fir and southern pine, the new
serles on total exports represent a total of the items regularly shown. Note that the more definitive title “boards, planks, and scantlings, ete.” has been substituted for “Jum-

ber.”
1 Revised series,
that time.

‘Wholesale prices of men’s black calf oxfords revised beginning January 1938 because of style change with price of slizhtly different type substituted at
Revised data for 1938 are shown on p. 47 of the September 1939 Survey. For revisions in lumber, all types, southern pine, western pine, and west coast woods

see the note marked with a “{” on p. 47 of the March 1940 Survey. Revised data for total exports of boards, planks, scantlines, ete., 1913-39, are shown in table 17, p. 18 of
the Mareh 1940 Survey. Production of boots, shoes, and slippers revised for 1939; data not shown above will appear in the 1940 Supplement
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LUMBER AND MANUFACTURES—Continued
SOFTWOODS—Ceontinued
Redwood, California:

Orders, new_........__..oo__.o..._ Mbd.ft__| 29,704 | 32,098 | 26,387 | 26,846 | 24,408 | 23,168 | 32,085 | 39,727 | 30,782 { 22,005 | 17,749 | 25,331 | 21,544

Otders, unfilled, end of month. .. d 32,472 § 32,485 ] 29,676 1 28,181 24,563 | 28,377 | 28,404 | 41,027 | 39,092 | 31,445 ! 28,678 ( 26,517 | 26,416

Production_. ... .._______ .. 28,727 | 28,585 | 27,930 | 31,614 | 28,262 | 25,421 32,989 | 30,295 | 33,358 | 31,204 { 27,883 ( 27,239 | 29,105

Shipments........ e 27,237 1 30,822 | 28,096 27 806 | 27,469 | 23,497 | 32,405 | 26,772 | 32,603 | 28,019 | 20,802 | 23,793 | 21,957

Stocks,end of month. . ... do....| 239,227 | 300,378 | 208,052 | 289, 887 | 295, 551 | 296, 426 298, 707 | 299,358 | 296, 462 298 397 | 207,976 296 026 { 201,176

FURNITURE
All districts:
Plant operations__.._.__ percent of normal.. 63.0 57.0 53.0 53.0 50.0 51.0 59.0 63.0 66.0 67.0 65.0 60.0 63.0

Grand Rapids district:

Orders:
Canceled< -_percent of new orders. . 6.0 5.0 6.0 7.0 2.0 4.0 3.0 3.0 5.0 7.0 8.0 5.0 8.0
............. no. of days’ productmn.. 15 14 10 11 25 16 20 23 26 23 13 23 16
Unﬁlled, end of month___....__..__ do.... 25 16 13 13 28 30 30 31 35 35 26 33 30
Plant operations_.....__ percent of normal.. 58.0 53.0 42.0 47.0 47.0 50.0 56.0 56.0 63.0 65.0 67.0 63.0 65.0
Shipments........ no. of days’ production. . 1 1 12 bH 13 13 18 19 21 16 16 1
Prices, wholesale:
Beds, wooden .. _._._._.._.._..__. 77.9 77.6 77.6 77.6 77.6 77.6 78.1 78.1 77.9 77.9 77.9 77.9 77.9
Dining-room chairs, set of 6 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3
Kitchen cabinets_....___.____ 88.1 88.1 88.1 88.1 88.1 88.1 88.1 88, 88.1 88.1 88.1 88.1 88.1
Living-room davenports 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2
Steel furniture (see Iron and Steel Section).
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:
Exports (domestic) total§......__.. long tons__[......._. 474,360 | 394,008 | 532,641 | 588,856 | 513,664 | 477,078 | 575,613 | 591,856 | 605, 555 | 600,437 | 583,521 | 671,301
240, 124 | 384,881 | 398,888 | 350,066 | 201,896 | 330,680 | 336, 775 | 272,656 | 206,402 | 187,457 | 234,716
44,083 | 28,142 | 32,587 | 30,851 (| 28,328 | 29,874 ) 19,189 | 15216 14 709 8,274 6, 740
crap 2,769 3,971 2, 537 3,335 3,729 3,216 2,305 837 1,267 442 273
Price, wholesale, iron and steel, composite
o ol per long ton..| 36.83 36.40 36. 34 35. 80 35. 69 35.82 35.95 36.67 37.62 37.50 37.18 37.09 36.97
re
Iron ore:
Lake Superior district:
Consumption by furnaces
thous. of long tons.. 3,317 2, 800 2,246 2,830 3,143 3,775 4,185 5,271 5,478 5, 538 5,289 4,242
Shipments from upper lake ports._... do.._. 0 57 3, 601 5,573 6, 310 6,955 7,865 9, 201 5,440 0 0 0
Stocks, end of month, total._ ... d 25,872 | 22,791 23,071 25, 861 28,507 | 32,714 | 35,853 | 39,005 ; 40,732 | 35,440 | 30,189 j 25,967
At furnaces. . ... 21,054 18, 306 18,835 | 21,610 | 24,196 | 28,365 1, 203 33 944 | 35,516 30 805 | 25,901 22, 087
Lake Erie docks- 4,818 4,485 4, 236 4, 251 4,311 4,349 4, 650 5,121 5,216 4,635 4,288 3,880
Imports, total § .. ... ._. 203 162 217 189 2 213 179 203 304 163 209 237
Manganese ore, imp manganes tent) §
thous. of long tons.. 42 21 11 17 15 24 18 43 57 27 54 39 43
Pig Iron and Iron Manufactures
Castings, malleable:

Orders, New. ... oo . short tons..| 35,730 § 35,997 | 29,183 | 27,702 | 29,041 29,892 | 40,005 | 64,732 | 63,835 | 51,778 | 45,978 | 40,438 | 34,901

Production__.__..___ —o--do__._{ 39,881 39,615 | 31,640 | 30,840 | 30,781 28,836 | 40,212 | 41,427 | 54, 263 59,143 | 53,663 | 53,372 | 42,163
Percent of cAPaACItY  wumeomoo oo 48.7 47.5 38.8 37.8 37.0 35.3 47.9 50.5 66. 69.6 65.2 64. 2 51.7

Pi Shipments. ... .. ... _._.._..__ short tons..| 42,975 | 39,807 | 33,666 | 32,657 | 32,566 | 26,169 | 33,289 | 39,215 | 49, 807 54,038 | 53,753 | 52,088 | 43,935
ig iron:

Furnaces in blast, end of month:

Capacity. ... ... long tons per day..| 93,460 § 77,460 | 60,160 | 60,515 | 72,495 79,765 | 87,715 | 105,525 | 120,565 | 124,085 | 122,055 | 110,705 | 94,679
Number. .o 152 123 102 107 118 130 13! 169 188 191 191 177 157
Prices, wholesale:
Basic (valley furnace)....dol. per long ton.. 22. 50 20. 50 2. 50 20. 50 20. 50 20. 50 20. 50 21, 50 22.50 22. 50 22. 50 22. 50 22.59
Composite. ... ... do____ 23.15 21.15 21.15 21.15 2115 21.15 21.15 22.35 23.15 23.15 23.15 23.15 23.15
Foundry, No. 2, northern (Pitts.}
dol. per long ton.. 21.89 22.89 22.89 22.89 22.39 22.89 22. 89 23. 89 24.89 24. 89 24.89 24.89 24. 89
Produetion._....._._.__.. thous. of long tons__; ¢2,911 2,395 2,056 1,718 2,118 2,356 2, 660 2,879 3,628 3,720 3,768 3, 600 2,957
Cast-iron boilers and radiators:

Boilers, round:

Production_.___________.__.__ thous. of lb__.| 1,602 2,198 1,916 1,930 1,950 1,387 1,946 2,181 2, 688 2,233 1,418 1,456 1,648
Shipments__.._____ do.... 1,079 1,113 1,203 1,051 1,427 1, 749 2,537 4,634 5,445 2,882 1, 740 2,117 1,207

B Sjl;ocks, end of mont do_.._| 12,454 17,579 | 18,301 19 084 19 421 19,056 | 18,463 16, 010 13, 264 11, 905 12,002 | 11,487 | 11,935
oilers, square:

Production. do._..] 18,790 19,960 | 15,339 16, 429 16,194 15,284 1 21,442 | 20,696 20, 925 17,273 14,816 | 16,525 | 20,616
Shipments._-.... do.... 9, 252 10, 406 9, 448 11, 744 14, 577 16,807 | 25,360 | 35593 | 39,869 | 23,751 16,227 | 15,443 11,214
RSéocl]:ms. end of mon do.._.| 98,121 | 114,878 | 119,839 | 124,462 | 126,130 | 124, 581 | 120, 651 105 757 | 86,890 80 391 77,878 | 79,128 | 88,593
adiators:
Convection type:
Sales, incl. heating elements, cabinets,
and grilles_._thous. sq. ft. heating surface... 511 340 476 556 729 811 1,106 915 792 660 701 566 390
Ordinary type:
Produetion. - ... ... 5,701 5,593 4,350 4,276 4,655 4,187 5, 209 5, 299 6, 754 5, 647 4,474 4,735 5,530
Shipments_ .. .. . .._.____ 3,195 2, 887 3,103 4,207 4,730 5, 280 7,234 9, 209 10, 387 7,824 5, 166 4,173 3,135
Stocks, end of month 26,820 | 33,612 | 34,875 | 34,963 34 975 | 33,002 | 32,007 | 28,133 | 24,543 | 21,424 | 21,653 | 21,767 | 24,222
Bollers, range, galvanized:

Orders:

New._ ... number of boilers._| 53,339 57,028 | 69,772 | 68,191 59, 277 53,014 | 66,082 | 133,384 | 98,692 | 80,265 | 72,380 | 69,407 | 55,026
Unfilled, end of month, total d 19, 161 10, 145 19,442 | 20,638 16, 245 19, 671 16,694 | 61,494 51,226 | 48,999 | 44,213 | 36,086 | 24,532

Production 59,319 § 60,421 53,454 | 67,610 | 62,996 | 47,804 | 69,656 | 86,069 | 110,988 | 84,181 81,252 | 79,565 | 66.039

Shipments____.... 60, 710 60,387 | 60,475 | 66,995 | 63,670 | 50,488 | 69,059 | 88,584 108 960 | 82,492 | 77,166 | 77,534 | 66,580

Stocks, end of month. _____..__ 34,862 | 38,463 | 31,442 | 32,057 | 31,472 28,878 | 29,475 | 26,960 28 988 | 30,677 | 34,763 | 36,794 36 253

Steel, Crude and Semimanufactured
Castings, steel:

Orders, new, total___.______..___.__ short tons._j.........] 42,139 | 34,3838 | 41,660 | 37,774 | 34,804 | 39,698 | 96,687 | 119,687 | 99, 899 64, 143 43,121 40,913
Percent of capacity .. .o oo .o . 36.0 29.4 35.6 32.3 29.7 33.9 8 6 102.3 85. 54.8 36.8 35.0
Railway specialties. .short tons._|-.___.__. 11,125 9,655 12,621 11,872 7,721 6,912 | 42, 213 58,530 | 52, 146 28, 262 8,302 | 10,472

Production, total . _ .. ceedoo |l 41,067 | 36,2321 41,359 | 40,272 | 34,168 | 42,428 | 43,590 | 72,096 85 755 49 732 | 80,146 | 67,454
Percent of capacity - oo oo oo i ficeeaae 35.1 310 35.3 34.4 29. 2 36.3 37.2 61.6 73.3 68.1 68.5 57.6
Railway specialties _.-short tons..i-ccc..._. 10, 173 9,751 12, 506 11, 060 8, 498 10, 229 12,449 | 26,391 36,615 | 33,146 | 34,019 ' 28,506

§Revised series.

Data revised for 1937; see tables 19 and 20, pp. 14-15 of the April 1939 issue.

¢ Estimated.
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Monthly statistics through December 19387, to- | 1940 1939 1940
get%er with ex];laﬁmtdory notes slx)ndf refegencﬁs
to the sources of the data, may be found in the " Sep- Novem-| Decem- | Janu- | Febru-
1938 Supplement to the Survey March I Mareh | April May June July | August temrt))er October [ “4 00 ber ary ary
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Crude and Semimanufactured—
Continued
Ingots, steel:
Productionf.........._ thous. of short tons.. 4,236 3,814 3,331 3,274 3, 500 3, 642 4,215 4,739 6, 041 6,118 5,784 5,620 4,375
Percent of capacity. ... ... _..__._____. 64 55 52 47 53 5 61 71 91 9 90 81 €8
Bars, steel, cold-finished, carbon, shipments
short tons__| 45,405 | 42,808 | 36,287 { 34,287 | 35615 | 32,809 | 42,805 | 55,495 | 67,509 | 67,977 | 61,501 | 57,232 | 46,277
Prices, wholesale:
Composite, finished steel.__.._._. dol. perlb_.; .0265 . 0268 . 0268 . 0264 0262 . 0261 . 0261 . 0261 . 0263 . 0263 . 0265 0265 | .0265
Steel billets, rerolling (Pittsburgh) '
dol. per long ton._| 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00
Structural steel (Pittsburgh).__.... dol.perlb.{ .0210) .0210 | .0210{ .0210 | .0210 | .0210 | .0210 | .0210 | .0210 | .0210 | .0210 | .0210 | .0210
Steel scrap (Chicago)...._. dol. per gross fon.. 15.69 14,25 13.38 12.80 13. 56 13.56 13.88 16.22 19.05 17.66 16. 56 16. 38 15.73
U. 8. Steel Corporation:
Shipments, of rolled and finished steel productst X
thous. of short tons. 932 845 772 796 808 745 886 | 1,087 | 1,346 | 1,406 1,444 1,146 | 1,009
Steel, Manufactured Products
Barrels and drums, steel, heavy type:
Orders, unfilled, end of month...___ number. _| 243,081 | 351,203 | 277,719 | 257,961 | 208,000 | 235,772 | 247,720 | 771,714 |1,147,918 | 966, 519 | 767, 591 | 450,032 | 335, 183
Production__._..____.___..____ -.-do_.__| 851,912 | 737,155 { 837,079 | 846,322 | 861,102 | 750,276 | 851,087 |1,203,820 (1,612,384 (1,636,273 (1,468 963 |1,137,543 | 802, 960
Percent of capacity ... __ ... 47.9 45.0 51.1 1.9 52.8 46.0 52.2 73.8 92.3 92.4 82.9 64. 45.1
Shipments_..._...... number..| 853,564 | 742,491 | 837,320 | 845,517 | 850,513 | 756,800 | 849,697 (1,207,335 11,576,690 11,653,078 (1,457,472 |1,158,345 | 808, 635
Stocks, end of month_____________._____ do..._| 34,381 28,672 | 28,431 29,050 | 39,639 33,025 | 34,407 N 66,586 1 49,781 | 61,251 | 41,708 | 36,033
Boilers, steel, new orders:
AT€8 e thous. of sq. ft.. 761 617 765 877 1,032 772 890 1,752 1,089 802 554 534 558
Quantity. ... number.__ 526 660 834 983 1,008 1,033 1,175 1, 380 997 659 4797 r 489 r 411
Furniture, steel:
Office furniture:
Orders:
2,007 1760| 1,500 | 1,769 | 1,932 | 1,774 | 1,855 | 2,097 | 2,181 | 2120 | 595 | 2,367 | 2,200
R 958 | 1,038 932 980 | 1,179 | 1,361 | 1,285 | 1,334 | 1,365 | 1,200 | Y947 | 1,350 | 1,286
Shipments_ . oooceooicoaooeo do_...| 2,424} 1,866 1,684 | 1,712 1,745 1,506 | 1,032 | 2,048 | 2,150 | 2,187 | 2iep| 2,264 | 2,264
Shelving:
Orders:
(A 475 483 385 501 425 407 411 421 526 668 540 504 481
Unfilled, end of month__ 368 249 255 323 293 291 263 266 335 511 494 443 444
Shipments 552 458 379 433 460 366 440 418 456 493 534 556 479
Plate, fabricated steel, new orde
Total - 20,784 | 35,844 | 34,036 | 33,959 | 31,364 | 21,828 | 39,751 37,766 | 26,020 | 23 627 | 33,804 | 25,824
Oil storage tanks. .. _....__._..___..___ do....| 12,282 7,723 5,429 | 10,976 { 13,481 8, 188 8,229 | 11,498 { 10,991 9,107 6,665 9,781 5,254
Plumbing and heating equipment, wholesale
price (8 items) ... oo o.oooa dollars..| 236.57 | 234.82 | 234.82 | 234.77 | 234.77 | 234.71 | 234.87 | 235.19 | 235.33 | 236.33 | 236.40 [ 236.26 | 234.38
Porcelain enameled products, shipmentst .
thous.of dol..| 2,776 | 2,611 | 2,154 | 2,438 | 2420 2,462 | 3,047 | 2,778 | 3,153 | 2,752 2632 | r2,731 | 2,746
Spring washers, shipments__.__.___.__.__ do._.. 206 21 184 17 183 149 184 233 262 234 221 266 195
Steel produets, production for sale (quarterly):
Merchant bars........... thous. of long tons__|--—...._- 1,198 |--omeeefoieaoa
Pipeand tube_ ... ______ . _________ 1,057 |-cvmmefomaaaaan
lates. . o ioocoooaes (175 20 T RO,
Rails._________ 282 | emaees
Sheets, total.._.._._. Q716 oo e
Percent of capacity.. 055 oo e

Hotrolled.._._.._.....
Structural shapes, heavy_.
Tinplate_ ... .._..___._
Wire and wire produets. -

Track work, shipments..____.______

NONFERROUS METALS AND
PRODUCTS

Metals
Aluminum:
Imports, bauxite§.____.._._.__..___ long tons..| 53,024 | 40,309 | 38,288
Price, wholesale, serap, castings (N. Y.)
. . ... Gol.perlb__] 0913 L0713 . 0703
Bearing metal (white-base antifriction):
Consumption and shipments, total
. thous. of Ib..| 1,955 1,783 1,380
Consumed in own plants......._..___ do_... 514 531 338
Shipments__ ... ... _. do_... 1,442 1, 252 1,042
Copper:
Exports, refined and manufactures§
short tons_.| 39,273 | 27,364 | 28,162
Imports, total§. ___..__..___ do....| 20,137 | 19,365 | 20,651
For smelting, refining and exports§_.do....| 20,076 { 18,450 | 19,728
Product of Cuba and Philippine Islands
short tons.. 59 105 180
Allother§. ... . .. .__._.__. do.... 2 810 742
Price, wholesale, electrolytic (N. Y.)
dol. per 1b__ L1116 L1103 L1027
Production:
Mine or smelter (incl. custom intake)
short tons__| 85,466 61,752 | 62.548
66,718 | 58,368
55,025 | 46,667
50,803 | 42,484
4,222 4,183
o 320,812 | 332,513
Imports, total, except manufactures (lead con-
o tent)§ .l short tons_.| 4,274 | 13,257 | 16,593
re:
Receipts, lead content of domestic ore.do....| 37,949 | 31,748 | 30,614
Shipments, Joplin distriet} ... ... do-___.| 3,892 3,926 3,734
r Revised. 1 Monthly data not available.
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425
1,177

36, 303
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10,961

33, 580
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. 0688
1,749
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23,248
21,992

184
1,072

. 0978

59, 672

10, 289
335,012
5,179

32,300
4,104

. 0688

16, 127
316, 543
3, 864

31, 268
3,491

40, 644
.0702

1,999
620
1,370
45,840
16,176
15, 582

136
459

.1026

3,019

35,063
4,484

33,133
.0713

3,133
2,392
35,696
17,015
16, 664

128
224

L1164

4,391

35,612
3,415

; ?Total for August-December. .
®Data are for 46 identical manufacturers; beginning January 1938 data are available from the reports of the Bureau of the Census for 26 additional small establishments.
tData for March, May, August, November 1939, and January 1940 are for 5 weeks; other months, 4 weeks.
§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. R L.

. 1Stee) ingot production and steel shipments of the U. 8. Steel Corporation have been changed from a gross to short tonnage basis; monthly data beginning 1929 for steel
shipments appear in table 21, p. 18 of the April 1940 Survey; data beginning 1913 for steel ingot production are shown in table 26, p. 17 of this issue.
products beginning 1937 are for 55 identical manufacturers and replace the series for 19 manufacturers formerly shown; data not shown on p. 49 of the March 1940 Survey
will appear in a subsequent issue. Beginning January 1939 the Census reports also containa series for 99 additional establishments.

45, 660
L0713

2,635
789
1,846

26, 806
15, 360
13,012

1,464
885

L1222

54,801
. 0950
2,456

794
1,661

41,049
19, 937
17, 451

1,364
1,122

L1228

2,762

37,057
6,355

58,826
. 0950

1,395
478

.1228

2408, 775
2379, 841
2536, 899
2457, 315
279, 584
3159, 485

4,164
38,835 |

4,234 |

50,456 | 54,651
L0048 | . 0025
2,302 | 1,749
672 429
1,650 | 1,321
63,775 | 40,745
31558 | 30,538
20,860 | 28,608
1,688 | 1,02
1] s
1195 | L1115
80, 508 | * 76, 145
80,501 | 82,761
104,545 | 72,809
91,428 | 63,215
13117 | 0504
135,441 | 145,303
|
4,496 ‘ 2,658
37,049 | 35,097
3710 | 3110

3End of December.

Data for porcelain enamel
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METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND
PRODUCTS—Continued
Metals—Continued
Lead—Continued.
Refined:
Price, wholesale, pig, desilverized (N. Y.)
dol. perlb..| 0.0519] 0.0482 | 0.0478 | 0.0475 | 0.0480 } 0.0485 | 0.0504 | 0.0545 | 0.0550 | 0.0550 | 0.0550 | ©.0547 | 0.0508
Production from domestic ore._short tons_.| 44,783 1 37,790 | 36,704 | 43,026 | 37,237 | 34,926 | 36,556 | 35,086 | 38,903 | 44,748 | 42,547 | 47,149 | 40, 564
Shipments (reported). ..o -coeceocoo-- do.--. 46,353 40,871 | 37,903 | 40,124 | 38,710 | 42,636 | 45,025 | 59,880 | 66,060 | 64,365 | 44,881 | 39,875 | 39,176
T Stocks, end of month__.__..._.._.._. do....| 74,692 | 122,035 | 123,394 | 129,270 | 129,636 | 124,017 | 117,985 | 97,473 | 73,963 | 88,061 | 58,777 | 68,539 | 72 638
n:
Consumption of primary tin in manufactures
ong tons._| ____ . __ 5,270 5,190 5,920 5,780 5,240 5, 900 6, 570 7,830 7,540 6, 940 6, 380 5,410
Deliveries. .....__......_. 4,755 | 5,980 | 5905 | 4,925 | 5,275| 6,205| 5050 | 6,040 | 7,870 | 11,366 | 9,78 | 6 600
Imports, bars, block, ete R 5,208 3,814 5,118 6,020 | 6,179 4,735 4,427 5,247 7,620 | 12,518 8, 851 6, 499
Price, wholesale, Straits (N. Y.).dol. per1b_. 4709 L4621 L4720 . 4902 . 4885 .4852 . 4876 6350 . 5525 . 5224 5064 L4672 4594
Visible supply, world, end of mo.t.long tons_.| 32,339 | 37,788 | 37,224 | 33,715 | 30,039 | 29,615 | 26,338 | 31,168 | 38,206 | 38,035 | 38,280 | 35573 | 33 148
zi United States (excluding afloat).._._. do....| 2635 5,806 3,385 3,387 4,388 , 339 3,613 3,413 3,536 , 283 3,302 1,749 2,073
ne:
Ore, Joplin distriet:§
Shipments_ . ... e.cooooou.. short tons_.| 29,393 | 35,180 | 31,049 | 39,733 | 31,212 | 26,248 | 35,748 | 30,285 | 36,734 | 41,663 | 28,163 | 35611 | 28,026
Stoeks, end of month_ ___.._..__.____ do....| 4,798 | 10,503 9,294 7,851 6, 749 , 601 , 503 , 958 7, 9,701 | 13,548 4,007 3, 551
Price, wholesale, prime,western (St. L.)
i dol. per lb__ . 0575 . 0450 . 0450 . 0450 . 0450 . 0452 L0472 . 0610 . 0650 . 0650 . 0598 . 0564 L0553
Production, slab, at primary smelters
short tons_.| 57,620 | 45,084 | 43,036 | 42,302 | 39,450 | 39,660 | 40,960 | 42,225 | 50,117 | 53,524 | 57,941 | 57,158 | 54,532
Retorts in operation, end of mo__._. number_.| 48080 | 38,251 | 38,763 | 36,331 | 36,291 | 35401 | 34,443 [ 37,720 | 43,109 | 46,867 | 48,159 | 47 287 | 47,183
Shipments, total 51,005 | 45291 | 40,641 | 39,607 | 37,284 | 43,128 | 49,928 | 69,424 | 73,327 | 64,407 | 53,468 | 57,550 | 53 043
Stocks, refinery, end ofmo._._.....____ do....| 73,611 | 127,985 | 130,380 ; 133,075 | 135,241 | 131,782 | 122,814 | 95,615 | 72,405 | 61,522 | 65,995 | 65602 | 67,086
Miscellaneous Produects
Brass and bronze (ingots and billets): -
6,134 ) 5813 | 4,657 | 4,543 | 502 | 50| 6006 7,539 8993| 8,497 5521 | 5851 5799
Orders, unfilled, end of month._. 14018 | 14,571 | 14,037 | 12,688 | 11,065 | 14,625 | 15,542 | 22,409 | 17,878 | 13,459 | 11,436 | 8214 | 17,500
Plumbing fixtures, brass, shipments " -
thous. of pieces. | ........ 1,505 | 1,330 | 1,554 ( 1,577 | 1,532 1,721 | 2,100 | 1,992 | 1,820 | 1,514 | 1658| 1,735
Radiators, convection type, sales:
Heating elements only, without cabinets or .
grilles....__ thous. of sq. ft. heating surface _ 43 47 62 101 138 125 68 105 80 94 75 45 30
Including heating elements, cabinets, and _ .
grilles___.. thous. of sq. ft. heating surface.. 297 497 546 717 814 657 787 986 891 870 501 450 392
Sheets, brass, wholesale price, nill._dol. perlb_.|  .183 173 170 .165 . 165 .167 . 168 .183 .190 191 .193 .19 -183
Wire cloth (brass, bronze, and alloy):
Orders, new..______._____.__ thous. of sq. ft.. 350 484 347 481 366 468 a3 | 1L,200| 1,178 320 343 391 363
Orders, unfilled, end of month 1,073 853 768 830 750 823 793 1,513 ] 2,125 1,820 | 1,593 | 1,343 1,216
Shipments. .....oo.o.cooooen-. 489 427 422 413 444 392 439 547 564 616 567 637 476
Stocks, end of month 621 532 549 560 582 624 637 593 633 612 616 585 627
MACHINERY AND APPARATUS
Air-conditioning systems and equipment:t
Orders, new: -
Total. oo ... 4,803 | 4,527 | 4979 | 5931 | 4,601 | 4,657 | 5743 | 6,121 | 4,95¢( 4,403 (" ¢
Air-conditioning group. 2, 865 3,014 3,193 3,901 2,818 2,631 3,328 3,322 2,498 | 2,702 <}2> 8
Fan-group. ... -..... 1,073 955 | 1L318| 1,500 | 1,327 | 1,336 | 1,422 1,387 | 1,310 980 ® )
Unit-heater group. . 864 558 468 521 546 690 993 1,412 1, 146 811 (2) @
Electric overhead cranes:
Orders: o
€W ool 534 284 823 433 274 383 844 434 569 445 414 400 :ig
Unfilled, end of month. 1,683 993 1,504 1,755 1,813 1,917 2,414 2,474 2, 665 2,390 | 2,368 2,172 L7t
Shipments 594 270 312 174 215 280 347 378 719 435 596 679
Exports, machinery.
Foundry equipment:
Orders: - .
OW oo 2340 146.6 | 146.2 | 108.9 | 134.9| 1140 13L6| 1844 2206 203.6) 1653 197.9 5}%%
Unfilled, end of month. 291.0 193.6 208.6 173.1 159.2 135.6 123.1 174.9 224.7 257.8 222.4 231. 2 226. S
Shipments 179.0 128.1 131.0 144.3 148.5 135.5 143.8 132.6 170.7 170.1 200. 1 193.2 184.2
Fuel equipment:
0il burners:
Orders:
[ A number | 12,833 § 11,806 | 11,346 | 15,284 | 17,901 | 17,838 | 22,748 | 36,270 | 33,657 | 18,758 } 12,566 | 13,108 | 11,239
Unfilled, end of month____..._._._. do..| 2880 4475| 5181 | 5456 | 6,451 | 6952 | 5040 5967| 4966 | 3,639| 2,005 | 3,050} 2767
Shipments___.......... _.do.._| 12,770 | 10,671 | 10,640 | 15000 | 16,906 | 17,337 | 24,660 | 35352 | 34,658 | 20,085 | 13,300 | 12,063 | 11,522
Stocks, end of month . _ _--do.. 16,755 § 21,790 | 21,619 | 20,214 | 19,947 | 18,854 | 19,642 | 16,460 | 16,675 | 18,165 | 16,764 | 17,1441 15 537
Pulverizers, orders, new_ ___........._. do.... 25 33 23 17 11 14 53 38 45 6 11 20
Mechanieal stokers, sales -
Classes 1, 2,and 8. oooomeeeooon . do... 4,009 | 3,733 3,473 | 5018| 7,676 | 9,335 | 14,833 | 20,161 | 18,040 | 8,225 4,762| 3,931 3,307
Classes 4 and 5:
NUbBer. - - oot ee e . 111 168 164 215 267 279 376 439 376 266 207 [ 128 149
HOTSEPOWET _ _ .- oo e 30,177 | 34,811 | 32,540 | 49,255 | 56,419 | 51,673 | 63,899 | 86,714 | 63,264 [ 51,735 | 39,038 | 25515 | 28,591
Machine tools orders, newt N
av. mo. shipments 1926=100..{ (V) 185.4 155. 6 219.8 211.6 230.9 206. 5 0] m O] O] O] O]
Pumps and water systems, domestic, ship-
ments:
Pitcher, other hand, and windmi]l pumps _
units __| 37,977 | 42,603 | 38,468 | 44,216 | 55,048 | 52,336 | 52,807 | 47,430 | 43,908 | 35,961 | 29,441 | 40,202 | 38,540
Power pumps, horizontal type.._...... do....| 1,214 732 | 1,463 731 953 964 1,138 860 949 792 976 1,396 662
Water systems, inel. pumps. ... ... do..__| 16,0601 16,222 | 16,889 | 20,773 | 23,067 | 19,020 | 19,800 | 18,452 | 17,444 | 16,993 | 13,380 | 17,460 | 14,713
Pumps, measuring and dispensing, shipments:
Gasoline: = .
Hand-operated ... ..._.o.oc.o.o.o.. units..| 1,635 1,582 1,346 1,601 1,129 875 736 962 768 741 612 778 1,070
g S do_...| 7,613 8,878 | 9,637 | 12,017 | 11,430 | 9,419 9,275 7,624 8,611 8,751 8, 693 5,775 6,304
Oil, grease, and other - o
Hand-operated. . ..oa-coceococeaonnn do....| 14,4661 13,078 | 13,919 | 17,085 | 15,612 | 14,053 | 12,468 | 12,554 | 14,785 | 16,086 | 14,417 9,659 | 10,573
POWEE - - ccceeoceome e do....| 346201 4,305 3,544 | 3,332| 3,186 2, 011 2,449 2,703 2,384 1,914 1,349 3,24 3,106
r Revised. ! Discontinued by reporting source. ¢ Data are available only on a quarterly basis.

tRevised series. Air-conditioning data have been revised intheir entirety, to exclude chiefly data on air-conditioning systems primarily for winter use. Data on
the fan and unit-heater groups will be available on a quarterly basis in the future. Data for summer and year-round air-conditioning will be shown in a subsequent issue.
World visible supply of tin revised beginning January 1935 to include stocks of refined tin at all European smelters; data not shown on p. 50 of the November 1939 Survey will

appear in a subsequent issue.

{Data for March, May, August, November 1939, and January 1940 are for 5 weeks; other months, 4 weeks. . X
1A new series based on the operations of manufaeturers accounting for about 60 percent of the total dollar sales of machine tools has been compiled beginning January 1939.

Available data are as follows (percent of eapacity): 1939—Jan., 52.5; Feb., 56.1: Mar., 58.7; Apr., 61.2; May, 63.6; June, 65.5; July 65.8; Aug., 72.6; Sept., 74.6; Oct., 84.9; Nov,,
91.2; Dec., 93.3; 1940-—Jan., 93.3; Feb., 92.9; Mar., 93.4,
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Monthly statistics through December 1937, to- | 1940 1939 1940
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METALS AND MANUFACTURES—Continued
MACHINERY AND APPARATUS—Con,
Pumps, steam, power, centrifugal, and rotary:
Orders, new ... ... _._......__ thous. of dol..{ 1,457 | 1,258 | 1,230! 1,236 | 1,673| 1,060| 1,585( 1,469 | 1,809 1,339 | 1,049 | 1,011 | 1,147
Water-softening apparatus:
Shipments, domestie..___..._.____.___ units. . 1, 556 1,698 1,122 1, 217 1,282 1,306 1,236 1,512 1, 450 1, 481 1,201 1,154 1,159
Woodworking machinery:
Orders:
Canceled 1 5 ®) (®) 5 29 5 1 6 8 (®) 4
OW . ioiiia aaas 445 393 484 417 438 432 620 571 652 518 488 534
ShUnﬁlleg, end of month 896 923 898 905 980 941 1,145 | 1,206 | 1,346 | 1,364 1,449 | 1,460
ipments:
Quantity.._...._..__. number of machines__|___.__.__ 209 152 216 224 157 269 218 288 232 261 188 232
Value. . el thous. of dol._j________. 384 360 510 411 357 435 418 509 505 492 402 520
ELECTRICAL EQUIPMENT
Battery sales (replacement only):*
Un?deSted ..................... 1934-36=100__} _____._. 73 72 84 111 133 178 239 219 165 99 ||
Adjusted. ... d R 121 132 151 163 139 132 154 129 118 87 |l
Electrical products:* .
Industrial materials, sales billed. .1936=100.. 90.8 80.5 84.1 86.6 78.2 91.6 98.5| 1230 132.0| 1219 r1248| 110.4
Motors and generators, ordersreceived__do.._ | ________ 99,3 77.5 77.5 87.8 76.0 94.3 1i6.4 136.5 125.1 161.7 97.3 97.9
Transmission and distribution equipment,
ordersreceived. ........ ... 1936=100__| .. ... 122.5 97.7 111.2 97.8 115.3 103.2 146. 5 151.8 137.3 123.6 1213 131.8
Furnaces, electric, industrial, sales:
Unib e eoeeeeeeeecaemmmm s kilowatts..] 7,802 ] 4,681| 1,934| 2780 | 3,228 1,332 1,921 3,279| 6,103{ 4,153 | 9,587 | 2,084 | 5634
Value ... ... ————— thous. of dol__ 557 215 161 19 213 97 182 291 438 368 480 67
Electrical goods, new orders (quarterly)
. thous. of dol._}______ . _ 197,654 | . _.].ceeo-.- 205,567 | .o |- 212,000 | __ |- . 254,302 | |o._.__..
Troners, household, shipments*.___._____ unijts..y 12,048 §r 13,431 9,047 8,433 , 216 7,741 11,386 | 10,565 | 11,161 9,990 | 11,854 | 10,373 | 10,183
Laminated products, shipments._thous. of dol_.| 1,306 968 830 849 901 1,019 1,296 1,348 1, 306 1,257 1,173
Motors (1-200 hp.):
Billings (shipments), A. C..........._. do.._. 2,050 1,986 2,053 2,410 2,053 2,398 2,361 2,535 2,730 3,103 2,733 2, 686
Billings (shipments), D. C...._._...._. do__. 557 534 51 574 538 524 474 555 677 797 2 775
New orders, A. C___ 2, 356 2,062 2, 319 2, 504 2,128 2, 595 2,725 3,151 3,276 3,472 2, 417 2,679
New orders, D. C..o_ oo . do__.. 739 546 42; 549 406 569 1,102 1, 403 1,047 1,867 813 622
Power cable, paper insulated, shipments:
Unit . thous. of ft. . 564 637 700 566 652 716 783 676 1,074 752 655 554 361
Value. ... ol thous. of dol.. 720 662 696 674 718 773 860 781 824 656 731 721 641
Power switching equipment, new orders:

Indoor. . .ol dollars. . Q] 87,010 | 75,161 | 89,809 | 92,347 | 90,302 | 67,963 | 71,449 | 88,485 | 126,480 | 64,153 *) )
Outdoor. . [N« [« SO ) 197,175 | 279,093 | 346,530 | 217,846 | 283,614 | 259,436 | 240, 535 | 321,761 | 355,056 | 272, 658 Q)] )
Ranges, bille - thous. of dol .. 2,790 2, 263 1,939 2,395 2,025 , 428 , 1,891 1,7 1,442 1,019 2,832 2,510
Refrigerators, housel ,8ales_.._____ number_.{#298, 238 1 251, 644 | 260,204 | 273,066 | 268,848 | 164,211 | 94,734 1 73,140 | 62,055 | 55113 | 92,479 | 234, 662 |r280, 980

Vacuum cleaners, shipments:
(0T ) RSN do.._.{ 147,120 | 122,785 | 100,487 | 91,055 | 80,680 | 61,492 | 74,333 ) 93,851 | 106,530 | 108,338 | 118,730 | 92,806 | 116,049
31,000 } 29,470 | 24,539 | 23,322 ] 19,014 15,197 | 22,268 | 26,857 | 31,362 | 32,728 | 36,471 27,362 | 28,324
Counsumption of fiber paper_..._ thous. of 1b.. 2,368 2,070 1,575 1,749 1,735 1,725 1,971 2, 284 2,722 2, 594 2,492 2,808 2,356
Shipmentst_ ... _ thous. of dol.. 53% 528 466 458 441 437 528 548 660 748 854 660 58
Washers, household, shipments *_______. units_.| 149, 730 § 152,725 | 116,199 | 105,266 | 120,076 | 104,817 | 132,297 | 138,992 | 142,830 | 102,990 | 77,270 | 119,228 | 142 318
PAPER AND PRINTING
WOOD PULP
Consumption and shipments: ® ¢
T(gg!, all g]rades ................. 566, 500 | 545,000 | 541,000 | 519,500 | 513,000 | 572,300 | 615,300 | 683,900 | 680,300 | 677,300 | 698,400 | 645, 400
enical:
Sulphate._. .. . __________ ... __ 250,900 | 241,400 | 223,400 | 221,300 | 228,200 | 256,800 | 262,900 | 296, 700 | 292,100 | 301, 500 | 311,000 | 279, 100
Sulphite, total. 155,500 | 148,300 { 152,000 | 146,800 | 143,300 | 154,100 | 187,500 | 207,200 { 207,800 | 198,900 | 202,700 | 200,300
______________ 96,300 | 92,900 | 93,800 ,600 | 91,100 { 96,300 | 119,000 | 130,700 | 130,200 [ 124,300 | 126,600 | 126, 300
59,200 | 55,400 | 58,100 | 56,200 | 52,200 | 57,800 | 68,500 [ 76,500 | 77,600 74, 600 76,100 | 74,000
Soda....._..__. 38,300 | 36,300 | 37,100 | 33,200 | 31,200 | 36,300 | 39,900 | 47,100 | 47,300 | 48,600 [ 46,900 | 40,700
Gl;‘oundwood 121,800 | 118,900 | 128,500 | 118,200 | 110,300 | 125,200 | 125,000 | 133,000 | 133,000 | 128,300 | 137,800 | 125,300
[mports:
Chemieal .. 117,800 | 78,534 | 140,131 | 152,719 | 137,431 | 130,920 | 136,843 | 194,615 | 249,886 | 204,993 | 242.972 | 144,104
P Géourtl.dwogd ........................... 7,964 | 17,326 9,867 | 18,562 | 17,403 | 19,694 | 19,649 | 23,574 { 21,527 | 22,163 | 30,465 | 19,190 { 14,723
roduction:
TOCt%I' all g]rades _________________________________ 563,029 | 538,867 | 551,778 | 524,521 | 490, 111 | 554,811 | 576,223 | 673,634 | 672,813 | 878,521 | 713,600 | 647, 500
ermiecat:
Sulphate____ ... ... .do..__{_______.. 250,907 | 232,760 | 220,440 | 220,435 | 226,482 | 254,379 | 256,731 | 204,912 | 290,920 | 297,182 | 310,000 | 280,400
Sulphite, total _.._._______________do.._|________. 148,614 | 141,941 | 161,362 | 153,288 | 132,410 | 158,172 | 171,090 | 205,394 | 207,339 | 198,575 | 213,700 | 198,100
Bleached. ... _..._.___.____.__.do._..{._ ______ 92, 004 87,609 | 102,828 | 96,678 82,164 96,678 | 108,486 | 129,396 | 130,749 | 124,353 | 134,000 | 124,200
Unbleached ... __..__..do.._.l ________ 56, 610 54, 242 58, 534 56, 610 50, 246 61, 494 62, 604 75,998 76, 590 74, 222 79,700 73, 900
oda_. ..o ___do.__ | ____.__ 38,083 | 36,131 38,316 | 34,363 | 29,574 | 36,410 ) 39,944 | 46,453 47,244 | 48,639 48, 300 41,900
Groundwood ... ___.___.__.___.___do.__.|.____ . __ 125,425 | 128,035 | 131,660 | 116,435 | 101,645 | 105,850 | 108,460 | 126,875 | 127,310 | 134,125 | 141,600 | 127, 100
Stocks, end of month: {
T%;al, all glrades _________________________________ 210,000 | 203,900 | 214,700 | 219,700 | 196,800 | 179,300 | 140,200 | 129,900 | 122,400 | 123,600 | 138,700 | 140,800
emical:
47,600 | 39,000 | 36,000 | 35100 | 33,400 | 31,000 24,800 | 23,000 | 21,800 17, 500 16, 500 17, 800
93,900 ) 87,500 | 96,900 | 103,400 | 92,500 | 96,600 | 80,200 | 78,400 | 77,900 77,600 | 88,500 | 86,300
57,400 | 52,200 | 61,200 | 67,300 58,400 | 58,800 | 48,300 | 47,000 [ 47,500 { 47,600 53, 000 52, 900
_________ , 500 | 35,300 | 35,800 [ 36,100 | 34,100 [ 37,800 | 31,800 | 31,400 | 30,400 | 29,900 33,500 | 33, 400
_________ 4, 200 4, 000 5, 200 6, 400 4, 800 4,900 4,900 4, 300 4, 200 4,200 5, 600 6, 800
,,,,,,,,, 64,300 | 73,400 | 76,600 | 74,800 | 66,100 | 46,800 { 30,300 | 24,200 18,500 | 24,300 28,100 | 29,900
2.85 1.95 1.95 1.95 1.95 1.85 1.95 2.1 2,28 2.28 2.51 2.83 285
PAPER
Total paper:}
Paper incl. newprint and paperboard:
Production. . ... short tons__j________. 922, 385 |7 841, 287 (7807, 193 |r 828,727 |r 791,703 |r 935, 382 |7 957,628 1,073, 961(1, 046, 687 971,482 r 974,225 | 892,446
Paper, excl. newsprint and paperboard:t |
Orders, new.. short tons._ 410, 683 |7 371, 792 |~ 385, 927 I 378,077 |r 356, 741 | 419,177 |7 633,809 | 506,885 | 426,342 | 416,102 v 395, 528 | 366,735
Production r420, 880 |r 390,910 |7 405,549 |r 371,656 |7 350,166 {* 412,156 |r 434,932 | 488,004 ( 484,993 | 464, 540 7459, 204 | 411,021
Shipments. ... . oo . 418, 201 |r 375,489 |r 388,287 | 376,096 |~ 368, 370 |* 408, 591 [ 456, 360 | 494,882 | 487,467 | 463, 241 |r 439,305 | 300, 392
r Revised. % Less than $500. ®Pulp used in the producing mills and shipments to the market. » Preliminary.

(1) Data discontinued by reporting source.

*New series. Data on battery sales beginning 1934 appear in table 35, p. 17 of the August 1939 issue.

Shipments of household washers and ironers beginning 1929 appear

in table 43, p. 17 of the October 1939 issue. For data on electrical products beginning 1934, see table 32, p. 18, of the June 1939 Survey; data are furnished by both member and
nonmember companies rather than member companies alone as therein stated.

tRevised series. Data on vuleanized fibre shipments revised beginning 1934; data not shown on p. 51 of the January 1939 Survey will appear in a subsequent issue.
Data on total paper, and paper, excluding newsprint and paperboard revised beginning 1934. Previously reported data were distributed into months of 4 and 5 weeks, but in
the new series, the overlapping weeks have been prorated between the two months involved. These data also have been revised to exclude data on kraft board (previously
reported in both paper totals) since it is already included in the data for paperboard. Revisions prior to March 1939 will be shown in a subseguent issue. Wood pulp data
have been revised beginning 1937. Revisions not shown on p. 51 of the April 1940 Survey will appear in a subsequent issue.
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PAPER AND PRINTING—Continued
PAPER—Continued
Book paper:t

Coated paper:

Orders, Dew._ ... ___o.o._... 14, 594 19, 553 16, 305 17,126 15,920 16,008 17,281 33,887 | 24,108 | 15,754 14,532 1 14,998 | 15,105
Orders, unfilled, end of month. _...__ 3,975 4,060 3, 238 2,861 3,205 3, 866 3, 846 12,862 | 12,971 8, 853 4,154 3,757 4,084
Production. __ .. ___._____..... 14,101 | 20,028 | 17,754 18,579 | 17,425 14,471 19, 663 19,401 | 24,573 | 24,464 20,938 | 16,227 14,925

Percent of potential capacity 55.3 7.7 68.6 66. 5 64.8 55.9 70.4 75.0 91.3 90.9 80.9 56. 4 55.5
Shipments_._ 15,479 19, 893 17, 885 17,409 15,946 15, 282 18,226 | 20,440 | 24,516 | 22,864 20,808 | 16,136 15, 667
Stocks, end of 13,949 12, 581 12,433 | 13,762 15,213 | 14,265 15, 661 13,807 | 13,897 16,134 16,151 | 16, 665 15, 966

Uncoated paper:

Orders, DeW .. oo ccececccacann do._..| 98,783 ] 103, 952 93, 841 85, 786 92,637 | 81,359 | 110,930 | 154,604 | 125,564 | 101,097 | 102,430 | 91,400 | 85, 546
Orders, unfilled, end of month_______do____| 41,804 | 37,394 | 39,237 | 28,184 | 33,393 | 20,978 | 41,211 | 70,436 | 84,515 | 68,604 | 61,368 | 47,479 | 41,760
Price, wholesale, “B” grade, English fin-
ish, white, f. 0. b. mills. _dol. per 100 1b__ 5.95 5.45 5.45 5.45 5.45 5.45 5.45 5,45 5. 65 5.70 5.89 5.95 5.95
Production. ... .. ... short tons_.} 98,186 | 103,808 { 91,571 98,364 | 90,662 | 81,972 | 102,037 | 104,068 | 122,283 | 117,290 | 110,731 | 109, 936 | 100, 090
Percent of potential capacity. ....._.....__ 79.6 79.8 77.1 76.9 73.4 68.0 78.4 86.4 97.6 93.6 91.9 84.4 83.1
Shipments. ... ... __.__ short tons__| 99,065 | 105,256 | 90,376 | 91,523 | 87,680 | 84,655 ) 100,339 | 111,460 | 122,901 | 117,079 | 110,950 | 103,099 | 95,403
Fi Stocks, ?nd ofmonth $____ . ___..._. do.__.| 58,483 |.oooo oo . 59,431 61,913 | 58,976 | 60,729 | 50,827 | 50,797 51,010 51,783 | 55,249 | 59,876
ine paper:

Orders, mew_________ . .o e aee. (o T PR, 743,277 | 35,769 | r 34,358 (33,143 | 733,616 736,759 | » 76,807 | 47,567 | 37,131 | 35,057 | r38 245 | 35922

Orders, unfilled, end of month___.___.. do____|.-...o._. r14,928 (12,280 | r9, 523 | r8,796 | 10,867 | r 10,470 | r 41,103 ; 40,802 | 28,444 | 22,011 | r16,292 15,620

Production. ... ... 40,067 [ 39,666 | 39,073 | 735080 | 732,202 {738,032 [r43,753 | 48,000 | 48,824 | 44,850 | r45429 | 39,874

Shipments. _.__.___ r41,072 | r 38,633 {37,236 | 734,613 {732,636 | 37,983 | r45435 | 50,035 | 47,534 | 42757 | r43,308 | 37,708

Stocks, end of month._____.____._____.. r 57,527 | 59,443 | r 61,505 |7 62,670 | 760,539 | r 61,110 |~ 59,739 | 57,752 | 58,878 | 61,110 | r67,765 | 65,015

Wrapping paper:t

Orders, Dew___ .. .. i r 148,479 |7 132, 560 |7 149, 067 |r 137,412 |r136, 047 |7 156, 797 |r 252,879 | 178,743 | 155,156 | 150,064 | 147,507 | 131,901

Orders, unfilled, end of month 751,129 |~ 47,741 | r 53,513 |7 53,988 | r 53,2562 | 159,025 |r140,355 | 142,261 | 108,704 | 93,528 | 77,850 | 65,094

Production_ 155,570 (143,634 | 148,857 [r134, 997 |7 134,402 |+ 151,608 |160,380 | 174,809 | 176,037 | 165,575 | 173,923 | 149, 600

Shipments_.....___ - 156,217 |7 137,206 (144 193 |r 136,331 (135,433 |153,028 r 169, 511 | 180,657 | 183,087 | 168,365 | 163,769 | 142,975

Stocks, end of mont r 98,299 ir103,033 | 108, 088 |r 105,986 | * 97,934 | r 96,206 |~ 95,979 | 91,261 80,603 | 78,219 | 86,656 | 90,903

Newsprint:

Canada:

) 5.4 10) o 7. do..._| 205,655 | 217,651 | 162,352 | 244,400 | 244,655 | 200,174 | 235,487 | 228,163 | 270,493 | 253,997 | 255,259 | 225,752 | 187, 990
Production________ _..do____| 251,279 | 220,648 | 220,843 | 250,015 | 240, 545 | 227,630 | 236,975 | 253,230 | 280,085 | 288,726 | 240,656 | 251,032 | 231,823
Shipments from mills. _.._._.. _..do__._} 235,304 ] 205,009 | 214,255 | 274,635 | 232,261 | 221,743 | 224,367 | 267,005 | 289,260 | 287,869 | 264,620 | 244,273 | 211,322

US_ttocé{sS,tatt; mills, end of month._.__.__ do.___| 212,737 ] 205,912 | 212,500 | 187,880 | 196,164 | 202,051 | 214,659 | 200,884 | 192,609 | 193,466 | 169, 502 | 176,261 | 196, 762
nite: ates:

Consumption by publisherst_....__.. do____| 251,269 | 231,746 | 238,113 | 231,788 | 224,240 | 198,438 | 206,108 | 238,667 | 257,578 | 240,571 | 254,781 | 218,488 | 216, 095

Importss. i mecaaaon do_.__| 176,887 1 189,360 | 209, 597 | 250, 668 | 216,580 | 201,991 | 195,644 | 250,005 | 282, 581 | 261,667 | 230,094 | 198, 760 | 181,344

Price,rolls (N. Y.). -.dol. per short ton._. 50, 00 50.00 50. 00 50. 60 50.00 50. 00 50.00 50.00 50.00 50. 00 50, 00 50. 00 50. 00

Production____________________. short tons__| 85,143 § 79,920 | 77,393 | 85872 | 80,562 | 74,932 | 80,000 | 77,309 | 78,591 | 78,886 | 77,836 | 84,126 | 81,455

Shipments from mills do__..[ 86,030 f 81,616 { 77,463 | 84,443 | 84,628 | 75354 79.060 | 78,559 | 79,364 { 81,410 78,283 | 80,059 | 79,972
Stocks, end of month:

Atmills.__..____. 20,135 | 20,065 | 21,494 17,428 | 17,006 17.946 16, 696 15,923 13, 399 12,952 | 16,119 17, 602

At publisherst - )y 223,469 | 206,744 { 229,142 { 231,165 | 252,625 | 277,624 | 283,315 | 285,333 | 295,675 | 284,283 | 285,776 | 278,306

P {)n trgnsit to publishersf.......___.. do...| 38,727 | 32,580 | 37,253 | 39,251 | 47,737 | 43,450 | 41,484 | 47,815 | 50,073 | 50,704 | 43,948 | 42,760 | 38,061

aperboard:

Consumption, waste paper _.do____| 279,402 | 292,474 | 262,918 | 264,348 | 259,096 | 255,830 | 314,316 | 320,073 | 365,396 | 339,335 | 283,228 | 280,033 | 265, 066

Orders,new.____._.______...... .do____| 392,794 | 429,545 | 347,575 | 372,803 | 383,371 | 382,682 | 454,817 | 628,272 | 497,834 | 414,224 | 393,123 { 398,125 | 367,897

Orders, unfilled, end of month__._ .do____| 110,039 § 124,420 | 97,340 | 03,643 | 95,058 | 108,427 | 119,502 | 200,467 | 285,935 | 204,800 | 173,212 | 140,260 | 115, 266

Produetion_._._.__.___.____.__ .do._..| 406,922 | 421,576 | 372,984 | 375,772 | 376,509 | 366,605 | 443,226 | 445,387 | 506, 466 | 482,808 | 429, 106 | 430,895 | 399, 970
Percent of capacity. . oo aeeas 69.1 73.4 69. 1 64.2 66. 6 63.9 72.4 75.5 85.6 81.8 72.6 72.1 70.8

Waste paper stocks, at mills______ short tons._| 241,674 | 248,595 | 255,354 | 259,423 | 255,677 | 257,880 | 246,219 | 214,352 | 218,649 | 215,850 | 247,393 | 237,490 | 241,242

PAPER PRODUCTS
Coated abrasive paper and cloth:
Shipments. ... ... reams._; 95,362 | 85778 | 85,267 | 80,246 | 80,115 | 76,903 | 86,401 | 04,903 | 102,186 | 87,504 | 74,389 | 90,003 | &6,712
Paperboard shipping boxes:

Shipments, total__._____....... mil. of sq. {t_. 2,827 2,395 2,627 2,624 2,444 2,635 92,815 3,414 92,997 2, 552 2,615 2, 403
Corrugated.. —-..do.___ 2, 640 2,218 2,430 2,388 2,242 2,911 3,059 3,171 2,820 2,370 2,444 2, 266
Solid fiber_..._ .. eeeaoann 187 177 197 236 202 276 244 243 177 183 171 137

PRINTING
Book publications, total________ no. of editions. _ 1,379 945 1,222 835 636 798 746 1, 204 882 885 952 681 1.023
New books _.___ 1,126 803 1,043 708 537 669 619 966 772 786 819 560 %03
New editions 253 142 179 127 99 129 127 238 110 99 133 112 218
Continuous form stationery, new orders 25,530 | 27,018
. . R thous. of sets__| 128,245 | 128,508 | 108,597 | 116,935 | 128,583 | 112,194 | 126,552 | 137,299 | 162,230 | 144,291 | 134,664 | 140,463 | 129,162
Operations (productive activity)....1923=100__{_._..____ 86 87 84 81 76 78 78 774 82 86 84 ¢ 86
Sales books, new orders___..... thous. of books__| 17,3909 1 16,880 | 16,041 | 16,498 | 16,466 | 16,549 | 17,414 | 18,947 | 20,284 ' 19,387 ' 15,596 ' 18,361 | 15010
RUBBER AND PRODUCTS
CRUDE AND SCRAP RUBBER

Crude rubber:

Consumption, totalt..___.__._..._ long tons_..| 50,192 |~ 51,416 | r 45,268 | r 45,484 | r 48,438 | r 44,975 | r 51,740 | r 51,402 | r 57,155 | r 55,677 | r 49,636 54,978 | 49,832
For tires and tubes (quarterly)_.____.do____ | __._____ 99,039 |.________|._..__.._ 96,033 | .| ... 102,646 .l ... 116,695 || ...

Imports, total, including latexf.________do.__.{ 59,257 | 45,725 | 32,031 | 45,886 | 34,363 | 37,372 | 38,586 |r37,660 | 45622 | 42,586 | 71,395 | 72,496 | 43,088

Price, smoked sheets (N. Y.).....dol. per1b__ .18 .163 .15 . 161 . 164 .165 .16 .213 - 19 . 20 . 200 .19 .188

Shipments, world}. .......___._ long tons. _{_.____.._. 76,932 | 73,742 | 70,750 | 64,298 | 84,378 | 92,000 | 88,000 | 115,000 | £6,000 | 88,000 | 108,000 | 112,000

Stocks, world, end of montht. _..do__ 457,000 r434, 000 [r 424,000 7401, 000 |r411,000 |~388, 000 {386, 000 {401,000 |*382, 000 7379, 000 ir434, 000 | 430, 000
Afloat, total.________________ .do__ 102,000 | 99,000 | 96, 00 88,000 | 105,000 | 120,000 | 134,000 | 173,000 | 171,000 | 152,000 | 175,000 | 193, 000

For United State . do. 55, 981 57,918 | 54,046 51,274 52,990 | 66,717 | 68,310 | 100.500 | 114,044 | 91,095 | 90,285 | 112,257
LO}J(}OD and Liverpo doo | 72,235 | 68,931 | 66,020 | 63,878 57.234 | 44,917 | 39,350 | 37,361 36, 671 31,000 | 20,000 16, 000
British Malaya_._________ sdo | . 81,274 | 77,683 | 74,308 | 75,419 | 83,010 | 71,195 | 76,298 | 71,662 | 69,139 | 70.214 | 96,478 | 6,223
United Statest. ... . .ooeeeeoaao. do..._} 149,678 |r201, 752 | 188,074 |r187,980 |r173,493 r165, 450 |r 152,029 |r 136,824 7119, 404 7105, 205 |r 125,800 j~ 142,363 r 131,328

Reclaimed rubber: i

Consumption. _______._.______...___.._ do....| 17,560 {14,264 | v 12,467 | 12,584 | 713,844 r 21,607 715,683 |~ 15783 | 717,647 | r 16,763 | 14,500 & 17,596 17,019

Production - .doo___ 18,266 |r 13,840 | 13,839 |r 14,070 | r 15120 | r 11,972 [e 16,399 | 717,138 [ 19,007 | r 19,772 | r 18,337 ; 20,447 = 16,060

Stocks, end of month____.. -do.. 26, 221 19, 955 22,628 | 22,771 23,068 | 21,339 \ 20,645 | 21,1+5 | 21,820 @ 22,362 | 25,250 | 27,019 ; 25,530

Scrap rubber consumption cedo.o o] 36,496 |___....__|___..___. 34,204 |___.____. o 38,321 |... .l ... 47,649 ... ... [

r Revised.

{Change in inventory due to physical check-up. Figures shown in earlier issues for months prior to May 1939 are not comparable with present data.
For book paper, see note marked with a “4+”” on p. 51 of the July 1939 Survey.

tRevised series.

§ Data revised for 1937; see table 20, p. 15, of the April 1939 Survey.

Stocks of newsprint at publishers, and in transit to publishers, revised

for 1937 and 1938; revisions not shown on p. 52 of the April 1939 Survey will appear in a subsequent issue. Crude rubber imports revised beginning 1913 to include guayule
rubber; see table 28, p. 18 of this issue. World shipments of rubber revised beginning January 1938; revisions not shown on p. 91 of the February 1940 Survey will appear in a
subsequent issue. Newsprint consumption has been revised to cover reports from 431 newspapers through 1939 and beginning 1940, 421 newspapers, replacing theiseries for
422 newspapers formerly shown. Earlier monthly data are shown in table 6, p. 10 of the March 1940 Survey. Data for fine and wrapping papers have been revised begin-
ning 1934 to change data from 4- and 5-week totals to calendar-month figures by prorating the overlapping weeks. Wrapping paper has also been revised beginning 1934

to exclude data for specialty paper and hoards from this classification.

shown above will appear in a later issue.
revised for 1939.

stocks, Jan., 220,727; Feb., 207,882; reclaimed rubber consumption Jan., 12,103; Feb., 11,755; reclaimed rubher production, Jan., 13,113; Feb., 12,473.

These data are still included in total paper excluding newsprint and paperboard. Revisions not
)ea Data for crude rubber consumption, world stocks, and United States stocks, and reclaimed rubber consumption and_production,
Revisions not shown above are as follows: Crude rubber consumption. Jan., 47,387; Feb., 43,422; world stocks, Jan., 496,512; Feb., 477,367; United States
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to the sources of the data may be found in the March | March

April | May | June | July | August|,S®P | october| Novem-) Decem-| Janu- | Febru-

1938 Supplement to the Survey tember ber ber ary ary
RUBBER AND PRODUCTS—Continued
TIRES AND TUBES
Pneumatic casings:}
Production__._._ ... .. thousands..| 5,031 ] r5091 | 4,310 | 4,473 | 74,976 | r4,5805 | 75511 | r5076 | 5392 | r4,85 | r4,469 4,977 4,911
Shipments, total _______________________ do__._ 4,352 | r4,565 | 4,458 | v 4,800 | r5849 | 5143 ] r4,990 | r5658 | r5161 | r4,278 | r4,727 4,277 4,118
Original equipment*_______.___ _do..__ 2,050y r1,795 | 1,571 | r1,366 | *1,369 T 794 r509 | r1,219 | r1,788 | r 1,854 | 72,613 1, 805 1,974
Replacement equipment®*.___. do.o.f 2,200 2,657 | r 2 779 | 8,335 | r4,367 | r4,264 | 4,280 | r4,294| r3,226 | r2,276 | r 1,979 2,367 2,043
Exports*. ..o _do___. 93 113 108 100 113 85 103 146 146 148 135 105 101
. Stociisben%l of month.._...._..__.._.__ do....| 10,836 ] r9,963 | r9,813 | r9,540 | r8632 | r8103 | r8,691 | r8080 | r8382 r8918 | *8,665 9,38 | 10,157
nner tubes:
Produetion. .. . ... do....| 4,400 4,492 r3,852 | r3,746 | r 4,249 | 3,005 | r4,757 | r4,457 | 5008 | r4,508 [ r3,784 4,287 4,211

Shipments, total. _do_... 4,114 3 r4,078 | 3,940 ) r4,034 ] 75086 | r4,150 { v4,309 | 74,991 [ r4,948 | r3,967 | 74,304 3,827 3,810
Exports*._______ _do._.. 60 74 82 67 66 62 65 98 108 127 92 76 71
Stocks, end of month._____________ _do_._. 8,183 8 8,752 r8,653 | r8373 | 7,549 | r7,323 | r7,799 | r7,206| r7,279| r7,710 | *7,036 7,634 7,897
Raw material consumed
Crude rubber. (See Crude rubber.)

Fabrics (quarterly) ... thous. of 1b__|......... 62,069 |._ .. . | ..o.... 62,737 | | 67,877 | o ]eeeoeoo- 75,799 |-cceo ool
RUBBER AND CANVAS FOOTWEAR
Production, total_____..._______ 5,332 6,049 5,376 5,044 5, 062

Shipments, total.__._.._____ d 5,016 5,473 4,185 6, 389 4,761
Stocks, total, end of month 14,619 ; 15,195 16 388 | 15,018 | 15,319

PORTLAND CEMENT

Price, wholesale, composite...._._dol. per bbl__ (1) ) ) [0 m O] ") (1) 1) ) (1) 1 (O]
Production__._..______._ -thous. of bbl_. 7,07 8,171 9,674 11, 185 11,953 12, 644 12, 369 11,937 12,539 | 11,053 9,488 6,205 | 5,040
Percent of capacity.. 6. 3 r37.3 45.7 56. 5 57.9 56. 6 56. 3 57.3 52.2 42.9 r28.6 r24.8
Shipments 7 8,467 9, 654 12, 148 12, 715 11,757 13, 401 13,104 | 12,829 | 10, 147 6,785 3, 889 4,905
Stocks, finished, end of mon 0 23, 786 23 837 22 251 21,477 22 361 21,326 | 20,160 19,870 [+ 20,779 | 23,449 | r25,760 |- 25 896

Stocks, clinker, end of month_..__
CLAY PRODUCTS

Bathroom accessories:

6,512 6,447 6 568 5, 728 5, 797 5, 928 5 27 5, 254 4,854 4,824 5,165 | r5,617 | - 6 304

Produetion_...._._......_._. thous. of pieces._ 783 806 583 762 814 1,027 1,168 1,148 1,282 1,022 1,043 833 749
Shipments_____ L do.... 781 720 552 702 819 908 1,213 1,160 1,215 958 877 788 710
Stocks, end of month.._____.___________ do_.._ 285 350 374 377 382 388 376 397 369 375 268 281 271

Common brick:
Price, wholesale, composite, f. 0. b, plant
dol. per thous._| 12.12¢4 12.032 | 12.028 12,077 12,118 | 12.059 12, 038 12.036 12,043 12.083 12. 080 12.112 | 12.126

Shipments_.___________._____. thous. of brick..|________. 166,380 | 178,903 | 209,716 | 199,945 | 177,165 | 189,287 | 167,348 | 183,201 | 167,329 | 129,252 |~ 58,914 | 84,020
F Sto%kg, lgnd ofmonth .. _.____.__... do_.__ |- 397,838 | 374,572 | 351,155 | 361,264 | 393,393 | 416,302 | 451,390 | 466,150 | 468,357 | 483,173 |r 503,967 | 484, 149
ace brick:
Shipments.... -.do_._. 57,624 | 62,982 | 79,349 | 69,489 ; 62,658 | 66,906 | 62,527 | 64,278 | 54,127 | 37,645 [r 15,399 | 22,764
Stocks, end o —e.do__. 200,906 | 277,291 | 256,825 | 252,395 [ 248,673 | 245,967 | 241,785 | 236,784 | 243,491 | 257,469 Ir 282,992 | 282, 146
thous. of sq. ft__|- ... 4,816 | 4,639 | 4,602 5103 4,809 6,172 | 5439 | 5511 | 4,88 | 4,271 | 4,028 | 3,658
thous. of dol..|-..o..... 1, 262 1,208 1,274 1,413 1,337 1,635 1,473 1,478 1,337 1,173 1,002 945
Vitrified paving brick:
Shipments....._.__.......... thous. of brick.__|......... 3,994 3,612 6, 647 6,844 6, 386 9,038 8,149 8,947 5,885 2,654 | 1,089 2,096
Stocks, end of month.._.._..._._.._..__ [« 1 SR 47,336 | 45,761 43,002 | 44,079 | 44,214 | 44,169 | 43,719 | 42,192 | 42,261 | 43,384 (42,374 | 42,159
Hollow building tile:
Shipments. ... ooao.ooo_o short tons..|-...__._. 72,546 | 81,994 | 105,173 | 96,288 | 05,180 | 107,771 | 90,184 | 89,700 | 88,422 ( 67,659 |~ 38,882 | 49,601
Stocks, end of month.______..___________ doo_ | 340,348 | 327,847 | 307,810 | 306,435 | 305,242 | 319,464 | 316,376 | 324,886 | 339,038 | 362,492 | 366,680 | 355,458
GLASS PRODUCTS
Glass containers:t
Produetion_.__...__._.....___ thous. of gross..| 4,606 4,125 4,071 4,516 4,662 4, 593 4, 802 4, 250 4,891 4,300 4,046 4,263 4,123
Percent of capacity . .ooeooo oo i.o. 69.1 B1.3 65.4 69.7 72.0 73.8 71.4 68.3 75.5 69. 1 65.0 61.6 64.3
Shipments. ... _thous. of gross_.| 4,231 | 3,031 | 3,078 | 4,485| 4,618| 4,158 | 4,766 | 4,979 | 4,471 | 3,884 | 3,114| 3,726 | 3,831
Stocks, end of month.__.._.._....._.... do_...{ 10,078 8,316 8, 336 8,293 8, 209 8,572 8, 548 7,739 8, 061 8,374 9,237 9,601 9, 807

Illuminating glassware:

Shipments, total._ Q] 396 (O] Q] 6] 6] Q] (3 (O O} Q] ) )
Residential__ (% 201 (2 (€] (2 (2) O] (2 (2 (O] (2) @) (%
Commercial_ (O] 116 () (2 (2) (2) )] () ) (%) (%) (2) 6]
Miscellaneous. 2 79 2 ? O] O] O] (%) () 3 () [©] @

%"lvgt(é glassi polished, 14,302 11, 790 7,268 8,036 9,289 6,212 | 10,450 | 13,663 18,369 | 15812 | 18,477 | 17,257 13,175
indow glass:

Production. ._____________.__ . X 1,107 912 740 729 720 6950 867 914 1,121 1,143 1,189 1,413 1,099
Percent of capacity. .. ooooo._. 68.2 56.1 45.6 44.8 44,3 42.6 53.4 56.2 69.1 70.5 73.2 87.1 67.7

GYPSUM AND PRODUCTS
Crude:
Imports. ... ... 40,423 || . 291,810 | o|aeeeoo. 445, 756 530,080 .|
Production d 541,183 j.oooo oo 845,624 | oo maaeea 995, 760 813,129 {___ . _____|._.____.
Calcined produetion 533,440 1. _______|.._______ 773,634 ||l 840, 245 688,986 | .. ... |......_.
Gypsum products sold or used:

Uncaleined. ... oo 139,248 | oo | 244,163 | oo 286, 391 230,207 4|l

Calcined:

Lath_ . . 207,418 | __ . ... 207,267 | e 342, 060 200,358 ... | ...
Wallboard__.__ do 95080 | L.l ... 113,721 ||l 102, 400 98,887 [ . .|l
Keene’s cement..... . 5,506 |-coomeo e (-3 T I 7, S| 5,955 | L.
All building plasters_.__. 331,702 || 486,494 | . ___|.._.___. 533, 790 894,502 (.. | ...
For manufacturing uses. do. 233 | e 25, 515 | ceccee e ceicaaen , 21 30,808 || ..
Tile . el 5,228 ||l 8,881 |l 9,026 7,835 ||l
r Revised. { Discontinued by compilers; data on an index basis appear on p. 20. ? Discontinued by reporting source.

*New series. For data on floor and wall tile beginning 1935, see table 31, p. 18 of the June 1939 Survey. For the new series on pneumatic casings and inner tubes see
tables 27 and 28, pp. 16-18 of the May 1939 Survey.

tRevised series. Data for pneumatic casings and inner tubes revised for 1936, 1937, and 1938; see tables 27 and 28, pp. 16-18 of the May 1939 Survey. Revisions not shown
above are as follows: Pneumatic casings, production, Jan. 4,546, Feb. 4,309; shipments, total Jan. 4,149, Feb. 3,731; original equipment, Jan. 1,730, Feb. 1,509;replace-
ment equipment, Jan. 2,338, Feb. 2,111; stocks, Jan. 8,863, Feb. 9,475; inner tubes, production, Jan. 4,097, Feb. 3,795; shipments, total, Jan. 3,943, Feb. 3,401; stocks, Jan. 7,932,
Feb. 8,208, Data for glass contamem revlsed begmnma 1936; revisions not shown on p. 92 of the February 1940 Survey or on p. 53 of the Janmrv 1940 Survey m!! appear
in the 1940 Supplement. The changes are generally minor,
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Monthly statistics through December 1937, to- | 1940 1939 1940
gether with explanatory notes and references
to the sources of the data, may be found in the March | March | April May

June July | August Sep- October Novem- | Decem- | Janu- | Febru-

1938 Supplement to the Survey. tember ber ber ary ary
TEXTILE PRODUCTS
CLOTHING
Hosiery:
Production__.___.__._. thous. of dozen pairs_.| 11,097 13,198 11,024 | 11,796 11,218 9,819 | 12,448 11,977 | 13,194 12,987 10, 411 11,702 11,334
Shipments. ..o eaeaaaaod do._..| 11,465 | 13,142 { 10,577 | 10,801 | 10,294 9,483 | 12,924 | 12,820 | 13,156 | 12,451 | 10,259 | 11,149 | 11,422
Stocks, end of month . ____.___________ do._..| 24,756 | 22,317 | 22,823 | 23,789 | 24,773 | 25,133 | 24,681 | 23,861 | 23,023 | 24,482 | 24,658 | 25212 | 25.124
COTTON
Consumption. . ... ... bales_.| 626,331 } 649,940 | 543,187 | 606,090 | 578,436 | 521,353 | 628,448 | 624,902 | 686,936 | 718,721 | 652,605 | 730,143 | 662, 639
Exports {excluding linters)§..__thous. of bales_. 434 330 178 143 114 107 219 649 886 584 807 1,027 47
Imports (excluding linters)§.. 10 10 13 14 12 16 13 10 14 11 10 9 37
Prices received by farmers__ . . 100 .083 .082 .085 .087 .088 .087 . 091 .087 .088 097 101 . 100
I;ric&a, vvtbolesa]e. middling (New York)...do.... . 109 . 090 .088 . 096 .099 . 097 . 094 . 093 . 003 .098 .110 L1 J111
roduction:
Ginnings (running bales)® ___thous. of bales__| . __.._. 811,623 | oo 137 1,402 6,687 | 10,085 | 11,112 | 11,276 | 11,405 | _......
Crop estimate, equivalent 500-1b. bales_do___. | ... 0 ||| ie e e e e e e b11,792 | ...l . .
Movement into sight 802 428 276 296 328 565 870 2, 761 3,093 2,288 1,548 1, 140 98
Stocks, world, end of month* ] 31,005 | 28,656 + 26,155 | 23,723 | 21,462 (O] ) ) Q) (O] [O) O]
American cotton_ ________ (1) 17,670 16, 766 15,772 | 14,826 14, 030 1) (1) (1) 1) ) 1) )
In the United States. 13,928 15,626 14,921 14,171 13,487 | 12,956 | 23,405 | 22,254 | 20,776 | 19,457 18,106 | 716,363 15, 082
On farm and in tran: 1,008 80 bt 646 595 550 | 11,025 7,280 3,918 s 266 , 1,454 | $1,223
Warehouses..........._ 11,373 | 13,446 | 12,948 | 12,393 | 11,020 | 11,591 | 11,774 | 14,151 | 15,441 | 15457 | 14,554 | r13,179 | 12,157
Mills. oo 1, 547 1,377 1,255 1,132 972 815 606 823 1,417 1,734 1,811 1,7 1,702
In foreign countries_ ... (1) 2,044 1,845 1, 601 1,339 1,074 ") 1) 1) 1) () o O]
Foreign cotton. . _____________ . _______ (1) 13,335 | 11,890 10,383 8, 897 7,432 &) 1) ) ) ) 1) (1)
COTTON MANUFACTURES
Cotton cloth:
Exportst . .ooooeooooo. thous. of sq. yd..| 34,805 | 33,135 | 29,726 | 23,980 | 26,982 | 28,674 | 23,878 | 30,023 | 40,404 | 35564 | 37,809 | 33,311 | 33,346
Imports§. .. do....| 4,808} 10,108 6, 566 5,581 7,151 6, 750 6,776 | 11,189 | 11,774 | 11,859 | 16,322 | 10,332 9,415
Prices, wholesale:
Mill margins* .____________... cents per 1b.. 11.59 10,11 10.01 9.33 9.84 10. 52 11.41 14. 56 15.83 14.93 13.61 13. 36 12.25
Print cloth, 64 x 60 . 049 . 043 .042 . 042 . 045 .047 . 047 .054 . 055 . 053 . 053 . 054 .051
Sheeting, unbleached, 4 x 4 . 058 . 050 . 049 . 049 . 052 . 053 . 053 .063 . 069 .068 . 066 . 065 062
Finished cotton cloth:}
Production:
Bleached, plain...___._._._... 144,021 | 127,858 | 131,715 | 127,104 | 127,634 | 137,722 | 153,025 | 173,256 | 165,624 | 152,215 | 139,289 | 129,174
Dyed colors.. _§ 109,652 | 97,270 { 98,292 | 89,020 | 90,267 | 102,281 | 106,678 | 120,460 | 123,154 | 109,419 | 101,511 | 100, 707
Dyed, black_ - 6, 633 4, 962 5,782 5, 843 6, 543 7,305 8, 056 8,322 6, 516 5, 524 4,597 .
Printed ... __ 127,815 | 109,250 | 108,736 | 90,265 87,281 99,242 | 113,380 | 124,201 | 117,393 | 113,100 | 111,666 | 106,916
Spindle activity:
Active spindles__._._..__.._.__._. thousands..| 22,5565 ] 22,503 | 22,123 | 21,970 | 21,771 | 21,939 | 22,012 | 22,232 | 22,659 | 22,774 ; 22,778 | 22,872 | 22,804
Active spindle hrs., total.__ .mil, of hrs__ 7,921 8, 243 6, 895 7,573 7,399 6, 621 7,908 7,695 8, 581 8, 803 8, 040 9,223 8, 266
Average per spindle in place__._____ hours._. 317 319 269 297 290 262 313 306 342 3563 322 369 331
Operationsf. . _....._____. pet. of capacity. . 04.4 86.7 84.7 81.9 82.5 8L.9 85.1 92.5 97.9 101.3 100.7 102.6 99.6
Cotton yarn, wholesale prices:
22/1, cones (factory)....__.._...._. dol. per1b_. . 248 . 225 .225 . 228 .235 .238 . 240 . 266 217 . 279 . 274 .272 . 255
40/s, southern spinning, Boston*.__.___ do._.. .344 .303 .303 . 303, .303 .313 .315 .351 . 365 .378 .378 373 . 350
RAYON AND SILK
Rayon:
Deliveries, yarn, unadjustedf.._1923-25=100__ 794 673 691 679 870 924 827 963 925 925 897 827 r 811
Imports§ - ... thous. of 1b_. 1,279 3,955 3,457 3,322 4,159 3, 503 3,423 3, 108 4,062 5,677 6, 750 5,104 2, 607
Price, wholesale, 150 denier, first quality
A 4 S dol. perlb__ .53 .51 .51 .51 .51 .61 .52 .53 .53 .53 .83 .53 .33
Stocks, yarn, end of mo.*_________ mil. of 1b__. 10.1 41.4 43.4 41.7 33.3 26.4 19.3 13.1 9.4 7.7 6.4 7.0 8.3
Silk:
Deliveries (consumption). ..._._....... bales._| 21,6851 37,863 | 27,802 | 26,150 26,256 | 26,134 33,005 | 36,869 | 41,858 | 32,241 21,128 | 29,506 | 22,485

Imports, raw.____._._..____ __thous, of 1b__[ 2,213 3, 555 3,943 3, 592 4,050 2,614 4,495 7,262 6,936 5,423 5,322 4,072 2,175
Price, wholesale, raw, Japanese, 13-15 (N. Y.)

dol. per Ib__ 2.951 2.218 2.393 2. 689 2.534 2.648 2.641 2.993 3.271 3.394 3.921 3.683 3. 061
Stocks, end of month:

Total visible supply. .. _...._........ bales..| 87,087 § 86,816 | 77,238 | 61,601 ; 60,709 | 73,348 | 81,060 | 89,160 [ 89,135 | 92,527 | 109,110 | 87,025 | 83,306

United States (warehouses)...__... do....| 45,887 F 23,116 | 20,738 | 24,201 | 19,209 | 25,748 | 25,060 § 27,760 | 35935 | 41,927 ; 55610 | 59,225 | 50,306
WOOL

Imports (unmanufactured)§._.___. thous. of 1b__| 38,529 } 25,441 | 16,826 | 20,542 | 14,771 | 14,054 | 16,700 | 29,625 | 19,832 | 22,909 | 26,035 | 45082 | 37,212

Consumption (scoured basis):{
Apparel class do....| 17,709 | 21,110 19,567 | 20,244 | 23,772 | 27,489 24,707 | 25,006 | 33,984 | 26,436 22,378 | 28,189 31,302
Carpet class do_.._. 7,340 9, 856 8, 159 5, 852 6, 291 7,984 9, 604 8,847 | 11,274 9, 238 7, 665 9,703 8,658

Operations, machinery activity (weekly aver-

age):y
Looms:
‘Woolen and worsted:
Broad_...____._.._ thous. of active hours__ 1,129 r1, 597 1,338 | 1,577 { 1,791 r1,761 1,608 | 1,551 r1,792 | r2,041 r 2,046 1, 853 1, 587
Narrow do_._. 58 r78 62 69 r72 69 82 r84 96 r103 78 69 80
Carpetandruog__ _.___________.._.___ do_._. 186 213 198 r176 179 r147 r185 196 221 213 197 200 193
Spinning spindles:
Woolen_ . ccaas do....| 55,888 | r60,266 | 55699 | 163,346 | r72,136 | r73,650 | 77,201 | #74,172 | 81,686 | 80,428 | r 74,381 73,328 | 70,764
Worsted 51,750 | 777,862 | 167,609 | 79,174 | r82,889 | r71,432 | r77,654 | r81,961 {7106, 185 (r103,487 | r84,179 | 71,344 | 67,472
Worsted combs 100 r125 95 117 136 132 r144 144 7168 157 133 137 127
Prices, wholesale: .
Raw, territory, fine, scoured..._._dol. perlb__ .90 .72 .69 .69 .71 .72 .73 1.02 1.09 1.06 1.06 1.02 .93
Raw, Ohio and Penn. fleeces._____.____ do.__. .36 .30 .28 .30 .32 .32 .33 .45 . 49 .47 .46 .43 .39

0.
Suiting, unfinished worsted, 13 oz. (at fac-

ory) dol. per yd_.| 1.931 1.683 1.683 1.683 1.683 1,683 1.683 1. 906 2.178 2.178 2.178 2.178 2.116
Women’s dress goods, French serge, 54" (at

mill) ... dol. peryd..| 1.188 1.015 1.015 1.015 1.015 1.015 1.015 1.101 1.163 1.163 1.163 1.188 1. 188
Worsted yarn, 32’s, erossbred stock (Boston)
dol. per1b_. 1.30 113 1.13 1.13 1.13 1.13 115 1.38 1.53 1.46 1. 45 1.42 1.34
r Revised. e Total crop for 1937-38 crop year. » Preliminary. 5 As of December 1. ®Total ginnings to end of month indicated.
! Data not available since the outbreak of the war. 1See note marked with a “}”” on p. 54 of the July 1939 Survey.

9Data for April, July, October 1939, and January 1940 are for 5 weeks; other months, 4 weeks. .

tRevised series. Cotton spindle activity revised beginning August 1933; see table 18, p. 18, of the March 1939 issue. Data on rayon deliveries revised beginning January
tl}?lael;\I revisi%ns llnggggjven on p. 94 of the February 1939 Survey will appear in a subsequent issue. Data on cotton cloth exports revised beginning 1913; see table 48, p. 16, of

e November 1ssue.

*New series. The data on cotton stocks shown here are compiled by the New York Cotton Ezchange and replace the data compiled by the Commercial and Financial
Chronicle. Dats beginning 1920 appear in table 34, pp. 15 and 16 of the August 1939 Survey. Data on total stocks of foreign cottons and total world stocks of all cottons begin-
ning August 1934 and all other series beginning August 1938 have been revised. Revisions not shown on p. 54 of the January 1940 issue will appear in a subsequent issue,
For cotton cloth mill margins data beginning 1925 are shown in table 51, p. 18 of the November 1939 issue. Data on rayon yarn stocks, poundage basis, have been substituted
for the series formerly shown, which was on basis of number of months’ supply. Figures beginning January 1930 appear in table 22, p. 18 of the April 1940 Survey. The series
on cotton yarn, southern, single, carded, 40/s cones, at Boston has been substituted for the New Bedford series formerly shown, which has not been available since August 1934,
The New Bedford prics for the period September 1934 to October 1939 was computed from the Boston price on basis of the relationship expressed between the two series in
1933, Monthly data 1933-38 for the Boston series will be shown in & subsequent issue.

$§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey,
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Monthly statistics through December 1937, to- | 1940 1939 1940
getlhler with exlplinag)ry notes gmfi refgrenclelas
to the sourcesof the data, may be found in the " Sep- Novem- i Decem- | Janu- | Febru-
1938 Supplement to the Survey. March § March | April | May June July | August teml?)er October | 5 ber ary ary
TEXTILE PRODUCTS—Continued
WOOL—Continued
Receipts at Boston, total.. ... ... thous. of Ib__ (1) 13, 608 17,173 | 31,461 55,614 | 55,355 | 39,228 | 24,410 (1) (1) ) (1) )
Domestic ..ol do_... 5,342 5,939 10, 241 25,641 1 51,401 51,247 | 35,287 | 19,046 11, 991 5, 601 4, 78 4,040 3,247
Foreign.. .l do.l () 7,669 | 6,932 | 5820 4213 X 3,041 | 5,363 [0} V) M ) 1)
Stocks, scoure y of quarter, total
thous. of Ib__| 96,149 | 94,506 |.___.. .| ___.____ 123,096 (.. ___|[._....___ 118,514 | |l r109,533 ||
Woolen wools, total 41,534 § 39,019 | ... | ... ,602 | X407 N P IO T44,286 | . ______ ... _.
Domestic..... 27,9800 29,488 | . ____j_._ .. 81,357 | |- 32,200 b 34,102 |l
Foreign__.____ 13, 564 9, 561 .o |eccanan 397 1 1 (N SO 8,796 | oo ool 13,184 | oo b
Worsted wools, tol 54,615 | 55,487 | .. foiooo_. 83,494 | oo L5 :2 ¥ (N POUN RN v65,247 | | oo
Domestic . 22,2560 § 33,4562 |.__._ . . j__._____. 63,128 | . )eeoaal , 260 |- r29.776 | |oaiis
Foreign. el 32 36591 22,035 (... | ... L, 366 |- oo foceoaan , 257 || 35,471 | ..
MISCELLANEOUS PRODUCTS
Buttons, fresh-water pearl: JO
Produetion.... ... ... pet. of capacity._|....._.._ 39.2 34.6 25.6 28.6 26.3 32.1 40.4 46. 5 44.0 30.4 35.7 319
Stocks, end of month__ _thous. of gross._j._..._._. 6,607 6, 641 6, 280 6, 232 5,873 5, 681 5, 697 5,784 5,927 6,014 6,403 6, 431
Fur, sales by dealers_.........___ thous. of dol. . 3,552 2,293 2,695 2, 686 2,405 3,155 3,155 2, 660 2, 250 1,284 3,034 | »3,770
Pyroxylin-coated textiles (artificial Jeather):t
Orders, unfilled, end of mo..thous. linear yd.. 2,227 2,188 2,252 1,887 2,087 2,243 2,415 4, 562 3,578 3,132 2,797 2, 886 2,398
Pyroxylin spread.........._.___. thous. of Ib__ 4,769 5,402 4,643 4,727 4,710 4,351 5, 581 6, 243 6,371 5,413 5,038 5,131 4,930
Shipments, billed. _._._._.__ thous. linear yd.. 4,978 5, 505 4,576 4,759 4,387 3,971 5,143 5,807 6, 482 5, 556 5, 148 5,061 4, 862
TRANSPORTATION EQUIPMENT
AIRPLANES
Production, totaly................_. 352 379 475 679 329 578 486 | e
Commercial (licensed). 220 270 319 530 207 440 424 | e e
For export. - oo ciciianaaes 132 109 156 149 122 138 62 43 62 294 206 170
AUTOMOBILES
Exports:
Canada:
Assembled, total _.number.. 4,782 6,315 2,274 5,480 6, 027 4,821 6, 154 1,913 1,202 4,874 4,901 4,980 4,776
- th:lsssenger cars. oodoo...| 2,797 4,526 1, 592 4,075 4,630 3,040 4,804 934 58 2,386 1, 947 2, 258 2,611
nited States:
Assembled, total§.. ... ... .____. do....| 26,497 ) 30,048 | 27,087 | 25220 | 27,087 | 19,183 ( 11,592 7,834 | 18,140 | 19,676 | 22,688 | 23,032 | 20,145
Passenger cars§ 10, 863 17,984 | 16,213 | 14,430 | 16,213 8,375 3,985 4,493 9, 461 10,678 | 11,885 | 13,476 9, 837
F Tracks§ ..vocomoccacceceacean 15, 634 12, 064 10 874 10,760 | 10,874 | 10,808 7,607 3,341 8,679 8,098 | 10,803 9, 556 10,308
inancing: t
Retail purchasers, total . ____._. 120,907 | 121,919 | 141,790 | 138,572 | 121,737 | 116,748 | 94,316 | 109,793 | 113,941 | 119,637 | 110,577 | 110,371
NeW Cars. . v cceeocicaeemaaas 67, 200 69, 087 8, 687 | 76,249 7,000 | 62,074 | 46,586 { 59,525 | 64,000 | 69,705 , 460 | 60,395
Used cars. .o coooocoiomian- 53,125 | 52,214 | 62,449 | 61, 701 54,192 | 54,103 | 47,313 | 49,734 | 49,463 | 49,408 | 45,617 | 49 487
Unclassified. 582 618 754 545 571 417 534 478 524 500 489
Wholesale (mifrs. to dealers) .do 158, 512 | 155,736 | 145,457 | 122, 684 100,490 | 47,058 | 65310 | 130,332 | 134,922 | 179,930 | 189,184 | 187, 466
Fire-extinguishing equipment, shipments:
Motor-vehicle apparatus... ... number._|.__...__. 83 65 76 90 75 76 77 i 67 78 59 74
Hand-type. ..ol o 1) T D 35,331 | 34,790 | 35,501 | 37,606 | 35527 | 38,821 | 35804 | 38,471 | 33,737 | 37,869 { 31,824 | 30,600
Production:
Automobiles:
Canada, total ... ... do....| 16,612 ] 17,549 16, 891 15,706 | 14,515 9,135 3,475 3,921 11,206 | 16,756 | 16,978 17,213 | 18,193
Passenger cars. . . oo oo .. do._._| 12,025 12, 689 12,701 11, 585 10, 585 5,112 1,068 3, 494 7,791 9,882 | 11,4901 12,579 | 12,779
United States (factory sales), total___do__._| 423,299 | 371,946 | 337,375 | 297,542 | 309,738 | 209,359 | 99,868 | 188,757 | 313,392 | 351,785 | 452,142 | 432,101 | 403,627
Passenger cars ), 273,409 | 237,870 | 246,704 | 150,738 | 61,407 | 161,625 | 251,819 | 285,252 | 373,804 | 362,736 | 337,372
Trucks...... _do. 63,966 | 59,672 63 034 58,621 | 38,461 27,132 | 61,573 | 66,533 ) 78,338 69,365 | 66,255
RAutomobiIe rims. . _thous. of rims. . s 1,730 1,348 1,244 1,020 681 971 1,585 1,882 1,783 2,071 2,164 1,850
egistrations:
New passenger ¢ars. . _......_._... number._|. ... 248, 038 | 268,335 | 280,834 | 243,741 | 229,308 | 182,633 | 141,633 | 212,586 | 231,571 | 246, 544 | 260,216 | 224,625
New commercial Cars. . -. ..o oo .. do___ |- 45,083 | 46,063 | 45381 | 40,482 | 44,747 | 43,523 | 32,983 ! 37,923 | 41,286 | 37,460 | 45,650 | 41,336
Sales (General Motors Corporation):
To consumers in U. 8 174,625 J 142,062 | 132,612 | 129,053 | 124,618 | 102,031 76,120 | 56,789 | 110,471 | 162,881 | 156,008 | 120,809 | 123,874
To dealers, total*_.. 103,522 { 161,057 | 142,002 | 128,453 | 139,694 | 84,327 | 12,113 | 53,072 | 144,350 | 200,071 | 207,637 | 181,088 | 174, 572
To U. S. dealers 181,066 § 142,743 | 126,275 | 112,868 | 124,048 | 71,803 7,436 | 47,606 | 129,821 | 180,133 188 839 | 164,925 | 160,458
Accessories and parts, shipments:
Combined index__._..._.___._ Jan. 1925=100.. 164 147 136 128 125 110 117 128 146 135 143 178 156
Original equipment to vehicle manufac-
turers_ .. ______________.. Jan. 1925=100.. 174 153 129 120 115 94 96 133 159 154 177 201 167
Accessories to wholesalers__._______._ do.... 82 142 132 115 113 113 104 94 106 107 101 91 86
Service parts to wholesalers .do.... 158 141 150 154 166 154 166 173 183 167 127 141 145
Service equipment to Wholesalers..... do._.. 139 105 105 108 108 97 106 106 101 91 87 104 118
RAILWAY EQUIPMENT
(Association of American Railroads)
Freight cars, end of mo.: .
Number owned.- . ... ... ___. thousands. - 1,645 1,664 1,662 1,657 1,654 1,653 1, 650 1,644 1,642 1,641 1,638 1,640 1, 643
Undergoing or awaiting classified repairs
thousands_. 155 214 221 231 223 229 225 195 168 159 154 155 155
Percent of total on line____.__.__.._______ 9.6 13.0 13.6 14.2 13.7 14.0 13.8 12.1 10.4 9.8 9.6 9.6 9.6
Orders, unfilled. ... .. oo cars_.| 21,112 6, 502 6, 391 9, 261 10, 062 8,448 8,754 | 23,028 | 28,906 | 36,193 | 37,049 | 34,509 | 28 1i2
Locomotives, end of mo.:
Undergoing or awaiting classified repairs
number._. 6, 604 8,149 8,175 8, 640 8, 382 8, 059 8,337 8§, 125 7, 558 6, 985 6, 507 6, 324 6, 496
Percent of total on line_.__ 16.2 19.3 19.4 20.6 20.1 20.3 20.0 19.6 18.3 17.0 15.9 15.5 16.0
Orders,unfilled-... ... ... 59 62 61 63 60 72 63 68 64 44 51 77 70
(U. S. Bureau of the Census)
Locomotives:}
Orders, unfilled, end of mo., total._number.. 163 132 148 169 151 150 122 136 165 184 156 179 168
Domestlc, total . do.... 190 122 138 160 143 146 118 132 140 140 113 139 133
102 62 78 100 80 86 72 90 110 113 92 99 98
28 60 60 60 63 60 46 42 30 27 21 40 35

* Revised.

9 Excludes military planss for domestic use.

» Preliminary.

§Revlsed series.

1 Not available since the outbreak of war.
*New series. Data represent sales to United States and Canadian dealers only; discontinued series included sales of overseas subsidiaries, which are no longer available.
Data on the new basis appear in table 10, p. 12 of the March 1940 issne.
tRevised series. Dataon pytoxyhn-coated textiles revised beginning January 1938; see note marked with a ‘‘t” on p. 55 of the November 1939 Survey. Data on shipments
and unfilled orders, locomotives, revised beginning January 1939 on the basis of a more definite segregation between railroad locomotives shown above and mining and indus-
trial electric locomotives shown on p. 56. Quarterly data beginning 1939 are available from the Buresu of the Census for Diesel-electric, Diesel-mechanical, and gasoline-
mechanical or steam locomotives, in addition to the data for industrial electric locomotives shown on p. 56 which are for trolley or third-rail and storage-| battery locomotives.
Data on automobile financing revised beginning 1933, see table 11, p. 13 of March 1940 issue.

Data revised for 1937; see table 19, p. 14 of the April 1939 Survey.
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Monthly statistics through December 1937, to- | 1940 1939 1940
getlllxer with exglina‘;ory notes gnéi ref&srencﬁs -
tothe sources of the data, may be found in the ; . Sep- Novem-| Decem- | Janu- | Febru-
1938 Supplement to the Survey March | March } April | May | June | July l August | ¢ | October | = ber ary ary

TRANSPORTATION EQUIPMENT—Continued
RAILWAY EQUIPMENT-—Continued
(U. 8. Bureau of the Census)

Locomotives—Continued.§

Shipments, domestie, total ......_... number_. 39 23 24 19 31 18 34 35 47 35 39 24 32
Electric 32 23 24 19 31 15 18 16 28 32 33 23 27
Steam __________ 7 0 0 0 0 3 16 19 19 3 6 1 5

Indusmal electric (quarterly)

Shipments, total. .. b1 2 (R O 88 |-

For mining use... 86 | | . 87 |

(American Railway Car Institute)t

Shipments:

Freight cars, total.___._._..._.__.__ number..|{ 6,588 2,194 1,313 279 2,149 882 813 799 1,160 2,616 4,366 5,160 5,242
Domestic 6,488 | 2,174 | 1,313 279 | 2,148 830 804 740 | 1,110 | 2,616 | 4,136| 5083 5142

Passenger cars, total . 4 0 12 15 9 18 9 22 12 54 36 0 14
Domestic 4 0 12 15 9 18 9 22 12 54 36 0 14

(U. S. Bureau of Foreign and Domestic Commerce)

Exports of locomotives, total§ 16 21 9 21 10 8 21 1 9 13 11 4 13
Eleetrie§. .. oo ... _. 10 13 9 7 8 6 5 1 8 12 10 3 8
Steam ... 6 8 0 14 2 2 16 0 1 1 1 1 5

lNDUSTRIAL ELECTRIC TRUCKS
AND TRACTO

Shipments, total. ... .. ... number._. 132 86 70 73 78 69 89 90 129 140 152 131 125
Domestic..... -.do___. 119 86 65 63 71 61 86 70 93 99 118 112 119
B DTS el do_... 13 0 5 10 7 8 3 20 36 41 34 19 6

WORLD SHIPBUILDING
(Quarterly)

Launched: .

Number_. ... ships.. (t) 247 | 249 | )oiiiaaee [€) R U [ 20 P

Tonnage __ . . .o...__-. thous. gross tons. . ) 690 | .. .. 549 Yo [ T PO [ T I

Under construction: .

Number .o ships_. (4) 6 | . oL N IR FO [ T T FU [ TR PO DU

TOBRAZA e thous. gross tons__ 1) 2,704 bl 2,850 § e _ [ N TR SR [C TR U

CANADIAN STATISTICS

Physical volume of business: :

Combined index_..._.........._... 1926=100._|......._. 113.2 116.7 121. 4 121. 4 120.5 125.2 125.8 133.1 133.0 133.3 138.6 131.2
Industrial production:

Combined index____...__...__._... do_._. 115.2 119.1 123.3 124. 4 123.9 127.5 128.3 139.7 139.0 138.2 145.2 136.2
Construetion......... 47.4 511 48.9 59.6 53.6 59.7 48.6 43.2 40.3 61.7 52.1 61. 6
Electric power....... 233.2 226. 4 235.5 238.8 235.6 241.1 246.0 245. 6 248.1 239.2 243.4 239.8
Manufacturing 107.6 109.5 113.3 112.9 112.3 116. 5 121.3 143.7 136.9 136.9 146.8 134.2
Forestry.._._._.__... 110. 4 120.2 112.6 120. 6 114.2 126. 4 130.7 139.3 128.7 127.6 142.4 125. 4
Mining. ... e 196.7 219.6 2327 228.9 238.5 233.2 223.2 194. 2 236.7 202. 4 215.6 200.9

Distribution:

Combined index_ ... ... 107. 4 109. 6 115.9 112.9 110.6 118.3 118. 4 114.3 115.8 119.1 119.7 116.8
Carloadings__.____._. 71.8 69. 2 81.1 71.3 76.8 82.0 95. 6 80.0 84.0 82.6 86.7 83.1
Exports (volume)t. 98.8 1151 118.1 120.3 122.1 122.8 112.R 104, 0 114.3 123.7 130. 5 106.3
Imports (volume) 73.9 78.0 91,2 87.7 86. 1 93. 2 102.0 99.7 102. 1 108.1 109.7 107. 4
Trade employmen 135.0 137.2 138.0 137.5 137.1 135.9 138.0 138.3 137.3 141.8 139.3 139.6

Agricultural marketings:

Combinedindex.... .. .o ... ..o g 48.1 60.3 102.6 40.5 76.8 112.4 174. 4 96. 5 151.1 101.3 101.3 134.8
Grain..___. - 40.7 58.5 105.9 33.8 76.5 117.7 196. 5 96,0 166. 2 107.1 105.7 148.0
Livestock . 8.2 63.1 87.5 70.5 78.3 88.7 75.7 99.6 83.2 75.2 81.9 75.6

Commodity prices:

Costofliving. .. ... 83.1 83.1 83.1 82.9 83.1 83.0 82.9 84.7 85.0 85.3 85.1 85.2

Wholesale prices 73.2 73.4 73.7 73.3 72.6 72.4 78.2 79.3 80.3 81.7 82.6 82.8

Employment (first of month):

Combined index. ... __._________.... do._._ 113.5 106. 5 104.9 106. 2 118.1 115.8 117.5 119.6 121.7 123.6 122.7 116.2 114.4
Construction and maintenance _do____ 55. 4 94.3 91.6 94.2 115.3 133.1 146. 3 152.2 13L.5 117.6 93.8 68.8 58.1
Manufacturing_..._.__..._. do__.. 122.6 107.0 107.1 108. 4 111.4 111.3 112.8 115.3 119.7 122.1 122.2 118.2 120.5
Mining_ ... ... _do.._. 167.1 160. 9 157.4 155. 8 160. 5 164.1 165. 6 168.0 170.3 171.0 171.3 164.7 168.4
Service. .do.... 132.6 128.5 131.4 133.2 141.8 147. 6 149.8 151.7 136.1 135.2 132.9 133.7 131.8

_do__._ 134.9 128.9 1311 135.1 136.6 137. 4 135. 5 134.9 138.6 140.2 144.7 149. 9 136.4

Transportation ... _..... do.... 83.0 80.3 79.3 81.4 86.5 87.6 87.5 90.0 94.8 90.6 89.7 84.5 83.3

Finance:

Banking: .

Bank debits __________._..._... mil.of dol__{.___.__._ 2,423 | 2,473 | 2,839 2,831 | 2,377 | 2,390 2,82| 2,89 2930 3,057 | 2674 2,955
Commercial failures*. ... } 111 9 94 89 83 93 9 132 154 95 120 136 105
Life insurance sales, new paid for ordinaryt

thous. of dol__| 30,265 | r31,710 | 28,229 | 33,657 | 35766 | 32,244 | 28,558 | 37,117 | 34,677 | 36,062 | 36,692 | 33,726 | 31,820

Security issues and prices:

New bond issues, total ..._.___.._____ do..__| 95.037 | 128,404 | 154,583 | 213,421 | 111,462 | 73,733 | 113, 451 50, 590 | 268, 033 60, 890 78 996 322,006 | 116, 510

Bond yileldsf..___...._. 1926=100__ 73.4 66.3 67.5 68.4 67.0 66.8 68.1 78.3 76.5 744 73.4

Common stock prices. . ._._.._..__.__ do.... 99.1 103.7 96.2 99.2 97.0 97.3 94.2 100. 1 106. 0 103 6 101 2 99.7 99.0

Foreign trade:

Exports, totalt.______.__. 83,465 | 70,083 | 50,987 | 80,774 | 77,570 | 76,641 76,476 | 82,457 | 91,419 | 08,490 | 101,973 | 90,854 | 72,314
Wheat_.__._._ 8,628 | 6,564 | 2832 | 13,655 14,637 | 13,781 | 10,273 | 15,641 | 16,849 | 20,635 | 34,412
Wheat flour._.__._____..._._.thous.ofbbl..{_________ 361 275 516 401 403 379 417 444 573 903

RII}ilports ........................ 76,734 | 58,381 | 41,908 | 72,958 | 63,709 | 58,580 | 62,708 | 73,564 [ 79,053 | 84,561 | 72,109
ailways
Carloadings. .._...............thous.ofcars__{__...____ 191 179 215 195 196 229 295 270 248 200
Financial results:

Operating revenues_......_... thous. of dol. {..__. ___ 25,700 | 25,191 | 29,680 | 26,160 | 27,794 | 29,774 | 42,960 | 39,681 | 86,703 | 33,232

Operating expenses. .. d 22,006 | 25,261 | 24,296 | 26,038 | 27,054 | 29,571 | 26,9385 | 25146 | 24,552

Operating income 1,029 3,190 601 529 1,429 | 12,049 | 11,222 ; 10,083 8,199
Operating results:

Revenue freight carried 1 mile_mil.of tons_.{___..____ 2, 054 1, 957 2,431 1,819 2,114 2,394 4,800 3,753 3,371 2,976

Passengers carried 1 mile...._. mil.of pass__{._...._._ 127 129 134 168 186 180 153 115 101 196 | 144 | ...

Production: .

Electrical energy, central stations

mil. of kw.-ir__j________ 2,367 | 2197 | 2,333| 2,246| 2,206| 2203 | 2,381 | 2,590 | 2607 2535 2526 22367

Pigiron__ .. __.___.._. thous. of long tons.. 92 41 46 58 53 60 66 66 86 88 95 105 87

Steel ingots and castings. ... ... do 157 96 100 121 108 111 122 124 150 147 150 166 149

Wheatflour.._.__.__..__.____ “thous. of bbl._{_________ 1.194 1.114 1,192 1.188 1,106 1.382 1,927 2. 090 1, 960 1, 600 1, 266 1,247

r Revised.

data on value of exports beginning 1926 are shown in table 15, p. 17 of the March 1940 issue.

! Data discontinued during period of war,
*New series. Data compiled by Dun and Bradstreet, Inc., have been substituted for those compiled by the Dominion Bureau of Statistics; data beginning January 1934
appear in table 54, p. 18, of the November 1939 issue.
$Revised series. Data revised for 1937; see table 19, p. 14, of the April 1939 Survey.
tData on life insurance sales revised begmmng January 1936. Revisions not shown on p. 56 of the September 1939 Survey will appear in a subsequent issue.

shown on p. 56 of the January 1940 Survey will appear in a subsequent issue. Indexes for the period 1926-37 are available only on the old basis,
beginning 1932; revisions not shown on p. 36 of the March 1940 Survey will appear in a subsequent issue,

table 14, p. 16 of the March 1940 Survey.
(Rao fantnate marked with a “+”’ on n. 55.

U.S. GOVERNMENT PRINTING OFFICE: 1940

Revised

For the index of volume of exports, revisions are available for 1938-39, Data not
Data on bond yields revised
Data on railway equipment shipments revised beginning 1918, see
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33,34 Lamb and mutton_. 43 T8 e ccceemecucmccie e ccmaaaaa 20, 21, 44
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U. S. DEPARTMENT OF COMMERCE

HARRY L. HOPKINS, Secretary

BUREAU OF FOREIGN AND DOMESTIC COMMERCE

JaAMEs W. YOUNG, Director

Washington Divisions and Chiefs

Administrative Assistant: John S.
Collins.

Accounts: H. W. Haun.,

Automotive-Aeronautics Trade: Paul R.
Mattix,

Business Review: M. Joseph Meehan,
Chemical: Charles C. Conecannon.

Commercial Intelligence: Frank R. El-
dridge.

Commercial Laws: Guerra Everett.
Correspondence: R. H. Brasel.

District Office: Robert Sevey.

Editorial; Griffith Evans,

Electrical: John H. Payne.

Files: W. F. Smith,

Finance: Amos E. Taylor.

Foodstuffs: Fletcher H. Rawls,

Foreign Service Liaisoi: George Wythe.

Foreign Tariffs: Henry Chalmers.

Foreign Trade Statistics: Bernard Bar-
ton.

Forest Products: Phillips A. Hayward.
Leather and Rubber: Everett G. Holt.
Moachinery: L. M. Lind.

Marketing Research: Nelson Miller,
Metals and Minerals: Walter A. Janssen.

Motion Picture: Nathan D. Golden.
National Income: Robert R. Nathan.

Regional Information: Louis Domer.
atzky.

Specialties: Horace B. McCoy.
Textiles: Edward T. Pickard.
Tobacco: B. D, Hill.
Transportation: Thos. E. Lyons.

District Offices and Managers

Atlanta, Ga.: W, H. Schroder, 327 New Post Office Building.

Birmingham, Ala.: Harry J. White, 242 Federal Building.

Boston, Mass.: Harold P. Smith, 1800 Customhouse.

Buffalo, N, Y.: John J. Love, 242 Federal Building.

Charleston, S. C.: C. W, Martin, Chamber of Commerce Building.

Chicago, Ill.: George C. Payne, 357 U. 8. Courthouse.

Cleveland, Okio: Joseph W. Vander Laan, 400 Union Commerce Building.

Dallas, Tex.: Harold M. Young, Chamber of Commerce Building.

Detroit, Mich.: Richard Stephenson, 371 New Federal Building

Honolulu, T. H.: Marion A. Leonard, Aloha Tower.

Houston, Tez.: Chester Bryan, Federal Office Building.

Jacksonville, Fla.: C. Parker Persons, Federal Building.

Kansas City, Mo.: David I. White, 724 Dwight Building.

Los Angeles, Calif: Walter Measday, 1540 U. S. Post Office and Courthouse.

Louisville, Ky.: 654 Federal Building.

Memphis, Tenn.: Noland Fontaine, 229 Federal Building.

Minneapolis, Minn.; 8ilas M. Bryan, 201 Federal Office Building.

New Orleans, La.: Harold C. Jackson, 408 Maritime Building.

Ngw York, N. Y.: John F. Sinnott, 602 Federal Office Building, Church and Vesey
treets.

Norfolk, Va.: W. Duval Brown, 409 Federal Building.

Philadelphia, Pa.: William M. Park, 1510 Chestnut Street.

Cooperative Offices
(Under direct supervision of Washington headquarters)

Cincinnati, Ohio, Emma Herier, Chamber of Commerce Building.

Denver, Colo., Elizabeth Pettus, 518 Customhouse.

Indianapolis, Ind., Francis Wells, Chamber of Commerce Building.

Milwaukee, Wis., H. W, Gehrke, Milwaukee Association of Commerce.

Mobile, Ala., Annie Boward, U. 8. Courthouse and Customhouse Building.

Rochester, N. Y., Andrew P. Moody, Chamber of Commerce.

Savannsh, Ga., Joseph G. Stovall, 403 U. 8. Post Office and Courthouse Building.

Wilmington, Del., Margaret V. Donnelly, 319 New Federal Building.

Jointly supervised by district offices and local commereial organizations. Address:
Foreign Trade Secretary, Chamber of Commerce, with following exceptions:
(1) United Chambers of Commerce, (2) Association of Commerce, (3) Manu-
facturers’ Association, (4) Maine State Chamber of Commerce, (5) Depart-
ment of Conservation and Development.

Akron, Ohio Hartford, Conn. (3)
Anuniston, Ala. (1) Keokuk, Iowa
Baltimore, Md. (2) Lake Charles, La. (2)
Beaumont, Tex. Laredo, Tex.
Binghamton, N. Y. Longview, Wash.
Bridgeport, Conn. (3) TLowell, Mass.

Raleigh, N. C. (5)
Richmond, Va.
Rockford, Ill.

San Antonio, Tex.
San Diego, Calif.
Spokane, Wash,

Pitisburgh, Pa.: Charles A. Carpenter, 1013 New Federa! Building.
Portland, Oreg.: Howard E. Waterbury, 215 New Post Office Building
St. Louis, Mo.: Clyde Miller, 635 New Federal Building.

San Francisco, Calif.: John J, Judge, 311 Customhouse.

San Juan, P. R.: A. Cyril Crilley, P. O. Box 4272, 305 Ochoa Building.
Seattle, Wash.: Philip M. Crawford, 809 Federal Office Building.

Erie, Pa.

Fort Smith, Ark.
Fort Worth, Tex.
Greensbore, N. C.

Charlotte, N. C. Miami, Fla. Springfield, Mass.
Chattapooga, Tenn, (3) New Haven, Conn. yracuse, N. Y.
Columbus, Ga. Newark, N.J. Tacoma, Wash.
Columbus, Ohio Oskland, Calif. Tampa, Fla.
Dayton, Ohio Oklahoma City, Okla. Toledo, Ohio

Omaha, Nebr.
Pensacola, Fla.
Portland, Maine (4)
Providence, R. L.

Trenton, N, J.
Waterbury, Conn.
Wichita, Kans.
‘Worcester, Mass.

Commercial Activities of the Foreign Service of the United States

The Department of Commerce advises with
and directly assists American business inter-
ests in matters concerned with foreign trade,
and determines the nature of commercial in-
formation to be obtained regarding markets
and economic conditions abroad, and is
charged with the compilation and analysis of
such information and its dissemination in the
United States.

The Foreign Service of the United States
is under the direction of the Secretary of
State, and in accordance with existing stat-
utes, responsible for the protection and pro-
motion of American foreign trade in foreign
markets and for the collection and submission
of information on foreign markets and eco-
nomic conditions abroad.

While the Foreign Service establishments of
the Department of State throughout the world
are prepared to give specific information de-
sired by American firms as to market condi-
tions for their products and the names of
prospective agents, it is generally advisable
for American firms, however, in the first in-
stance, to communicate with the Bureau of
Foreign and Domestic Commerce, Washington,

D. C., or the appropriate district office since
the information desired is frequently in the
possession of the Bureau of Foreign and Do-
mestic Commerce from reports already sub-
mitted by the Foreign Service establishments
of the United States abroad or from other
official or unofficial sources.

In the event that the desired information
is not available in the Bureau of Foreign and
Domestic Commerce, appropriate instructions
will be sent to the Foreign Service officers
concerned.

Commercial Attachés, charged with the
promotion of American trade and with the
study of commercial, industrial, and financial
developments, form a part of the following
diplomatic missions.

American Embassies

Madrid, Spain.
Mezxico, D. F., Mexico.
Panama, Panama.
Paris, France.

Rio de Janeiro, Brazil.
Rome, Italy.

Santiago, Chile.
Shanghai, China.
Tokyo, Japan.

Berlin, Germany.
Bogoti, Colombia.
Brussels, Belgium,
Buenos Aires, Argentina.
Caracas, Venezuela.
Habana, Cuba.
Istanbul, Turkey.

Lima, Peru.

London, England.

American Legations

Athens, Greece.

Cairo, Egypt.
Copenhagen, Denmark.
QGuatemala, Guatemala.
The Hague, Netherlands.
Managus, Nicaragua.
Oslo, Norway.

Ottawa, Canada.
Pretoria, Union of Soul
Africa (address Comm¢
cial Attach, % Consula
General, Johannesburg
Quito, Ecuador,
Stockholm, Sweden.

Inquiries relating to the market conditior
in the countries listed above should be ac
dressed as follows, e. g.:

“The Commercial Attaché, American En
bassy, London, England,” or “The Comme
cial Attaché, American Legation, Guatemal:
Guatemala.”

Inquiries on the part of American firms {
the Foreign Service establishments not liste
above should be addressed as follows, e. g.:

“The American Consul, Sao Paulo, Brazil.

A complete list of the Foreign Service estal
lishments of the Department of State throug]
out the world may be obtained upon reque
from the Department of State, Washingto:
D. C., or from the nearest district office .
the Bureau of Foreign and Domestic Con
merce.




