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Bituminous Coal Commission,

The record of nonferrous metal production is presented in authentic detail with final
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Monthly Business Indicators, 1929-39
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Business Situation Summarized

ECONOMIC activity moved ahead vigorously in
September as the war in Europe caused major
readjustments in business policies and programs.
Industrial production immediately moved forward
at an accelerated pace, and there was a major increase
in employment by the end of the month. This re-
sulted from the large-scale forward buying on the
organized commodity markets in the first days of the
month and the extensive covering of future require-
ments which soon followed over a wide range of raw
commodities and manufactured products. Consumers’
incomes in September were increased by the resultant
rise in pay rolls and by the higher prices realized for
farm products.

An immediate reaction to the German invasion of
Poland was felt on domestic security and commodity
markets. Theshock of hostilities was absorbed with no
interruption to trading, in distinet contrast with the
breakdown in 1914. At that time the New York Stock
Exchange was closed and gold reserves were seriously
depleted, whereas even in the first days of September
orderly and unimpeded security trading was main-
tained without difficulty and the foreign exchanges
moved in favor of the dollar. In commodity markets
trading was continuous, with prices of basic staples
advancing sharply.

Among September developments of immediate sig-
nificance to business volumes was the exceptionally
heavy buying in anticipation of rising prices and possible
difficulties in securing deliveries. The result was a
sharp advance in the rate of business improvement
that had been under way during the summer. The
September change to aggressive forward purchases
occurred most promptly in basic materials, but semi-
finished and finished goods were also shortly the object
of heavy buying. After the very active buying in
the early weeks of hostilities there was a falling off
in the latter part of September. Unfilled orders at
the end of the month, however, were exceptionally
large in numerous instances.

The rapid rise in production and the increased
movement of goods into trade channels led to substan-
tial increases in inventories of business concerns.
Extension of the current industrial advance after the
existing backlogs of orders are reduced to more usual
proportions will depend on development of new
dynamic demand factors, such as heavier exports
and/or a pick-up in business expenditures for durable
products. During September there were few tangible
indications of material changes in this direction,
though there were some stirrings in the railroad equip-
ment field. The role of capital formation in expanding
or even maintaining the current business advance has

become of increasing importance; the immediate pros-
pect for a vigorous growth in export trade was not
clear on the basis of September events.

Export shipments in September declined as a result
of the interruptions and changes in sailing schedules
occasioned by the war. While such dislocations are tem-
porary, we may expect marked changes in the direction
and commodity composition of our trade, some of
which are already apparent. A large volume of foreign
inquiries for United States merchandise has been re-
ported, but actual consummation of orders was not
exceptional during the month, if the available informa-
tion correctly indicates the current situation. On the
whole, foreign-trade prospects remain confused, but a
number of major influences were injected immediately.
These were the invocation of the provisions of the
Neutrality Act of 1937 against the belligerent powers
in the European war; the interference to shipments
caused by the Allied blockade; the imposition of re-
quirements for import licenses and exchange permits
for almost all commodity imports in the United King-
dom and France; and the precautionary measures to
control movements of exports and imports taken by
many neutral countries. The Congress was convoked
in special session to consider revision of existing neu-
trality legislation,

Industrial Production Rise Unusual.

Manufacturing operations at the end of September
were far ahead of the level at the close of August. Out-
put was the largest for any month since September
1937, when the recession of that year gathered momen-
tum. The rise in factory output was most prompt in
basic semimanufactures, but by the end of the month
operations were being speeded up over a wide range of
industries producing both partly processed and highly
fabricated products. Production in many nondurable-
goods industries reflected the large orders received for
both semifinished and finished articles. Cotton mills
advanced production more than seasonally on the
receipt of exceptionally large orders in September;
rayon producers were unusually active. Production in
the paper and paperboard industry increased to the
highest level since 1937.

Output in the durable-goods industries also moved
forward during the month. In a number of lines requir-
ing a higher degree of fabrication the September volumes
resulted from the accumulation of orders over past
months. However, in the basic steel industry, the
extraordinary production spurt resulted predominantly
from the receipt of orders during September. Steel-
ingot production was quickly advanced from 63 percent
of capacity to 84 percent in a 4-week period. The
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widespread covering movement among consumers of
steel brought sufficient orders to the books of the steel
makers to assure continued high output during the fourth
quarter. Domestic quotations for steel to be shipped
before the year-end were held at the prices posted for
third-quarter delivery except for some advance by
smaller units in the industry. Realized prices were ex-
pected to reflect the firming in posted price lists. Tin-
plate mills and fabricators of nonferrous metals also
increased operations materially. Automobile produc-
tion in September was increasing at a rapid rate—the

RELATIVES, AUGUST 30, 1939 = 100
130

RAILROADS
——— e,
120 // INDUSTRIALS =
// CAPITAL GOODS
1o 4
e ———— INDUSTRIALS -
A CONSUMERS' 600DS

l 0 0 ............................ (/ 7'/[ / 7'/[3

90

Aug.30  Seotb  Septl3 Sept 20
170
160
I STEEL
150 ; SUGAR
N RAILROUD EQUIPMENT
{40 ““““‘7""-4‘:\A/,PCA’AF7' MFG.
// lM[AT PACKING

I / y

30 T e L COPPER & BRASS

PETROLEUM
120 === AUTOMOBILE
~1CHEMICAL
110
AN Sz I — RETAIL TRADE
MOTION PICTURE
80

Sept 13 Sept. 20

Aug.30  Sept 6

D0-39-243

Figure 2.—Indexes of stock prices for selected groups, Wednesday close,
August 30-September 20, 1939.

NoTE.—Indexes have been recomputed on an August 30,1939, base from the indexes
published by Standard Statistics Co., Inc.

usual move subsequent to model change-overs. In-
quiries for metalworking machinery were quite large in
September, but evidence of expansion for other lines of
factory equipment was lacking. The Maritime Com-
mission hurried its shipbuilding program, placing con-
tracts for 49 vessels of 350,000 gross tons during the
month. The total number of ships under contract
but not completed rose to 117 of 900,000 gross tons.

The long-dormant railroad-equipment industry was
activated by an increase in repair programs, and equip-
ment purchases rose by moderate commitments after
the low volumes placed in the earlier months of the year.
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As the railroads sought to increase the number of
freight cars in usable condition, they enlarged working
forces at repair shops. The carriers were the bene-
ficiaries of a spectacular increase in freight volumes dur-
ing September; even after the customary allowance for
the large seasonal gains, the volume of traffic was up 9
percent from the adjusted rate in August. Freight-
car loadings, on a sharp upward curve during the month,
reached 835,000 cars in the final week of September, a
weekly total that has been exceeded but twice since 1930.

Fuel Qutput Advances.

Output of fuels increased during September mainly
as a result of the return of normal petroleum flow in
the mid-Continent fields. Consequent upon the pro-
duction restrictions in the latter half of August, stocks
of crude oil declined substantially; prices of petroleum
products generally tended to strengthen, even prior
to the war-fostered rise. Bituminous coal mined in-
creased further in September; the tonnage was the
highest since November 1937. Power demands from
industrial users were a major factor in the record es-
tablished by electric energy output.

Stock and Bond Price Changes Diverse.

After one day of irregular movements immediately
upon the German invasion of Poland, stock prices were
marked up rapidly in the next week. While the general
trend was upward, stock-price movements for the
various groups of industries were quite divergent, as
may be seen by reference to figure 2. Major advances
occurred in railroad shares, and in industrial stocks
which traders calculated were likely beneficiaries of
war demands; shares of representative motion-picture
and retail-trade concerns declined; and public-utility
stocks were little changed on the average. After the
abrupt advances in the early part of September, quo-
tations moved within a relatively narrow range. From
the end of August to mid-September, the Standard
Statistics index of 350 industrial stocks advanced 15
percent, and the railroad index was up about 30 per-
cent. These gains raised market averages of industrial
shares to approximately the 1938-39 highs; railroad
shares were slightly higher. Trading on the New York
Stock Exchange was quite active in the first half of
September; daily turn-over ranged between 2 and 6
million shares, whereas in August a volume of less than
1 million shares was typical.

High-grade bonds—corporate, municipal, and Fed-
eral—were subjected to heavy selling pressure on the
outbreak of hostilities, and market quotations moved
lower. These bonds had been quoted on a very low
yield basis during the summer. Further declines oc-
curred in Federal Government- issues later in the
month, and net losses in September were as much as 5
points., The Federal Reserve banks intervened ac-
tively to support government issues by acquiring
$400,000,000 of bonds and notes in the first half of
September. While better-grade industrial and utility
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liens declined, there were advances in the issues carry-
ing a greater risk. Foreign bonds listed in New York
were subject to heavy selling, and large losses were
numerous.

The new-issues market was seriously disturbed by
the European war, and publicly offered corporate issues
were negligible in amount; the August total had been
$250,000,000. Since the volume of new capital raised
by corporations in the open market has been quite low
for about 2 years, this interruption was not of major
significance. However, the firming of interest rates
after hostilities caused the postponement of several
refunding issues and one large utility refunding issue,
originally intended for the market, was placed privately.
Commercial loans increased materially in September
with the usual seasonal movement reinforced by in-
creased demands for working capital as inventories and
industrial operations moved up. In the 4 weeks ended
September 27, reporting member banks in 101 cities
added more than $200,000,000 to their business loans.
Foreign Exchanges Erratic.

The foreign-exchange market was thrown into con-
fusion by the outbreak of war; the currencies of bellig-
erents declined in terms of the dollar, while those of
most neutral countries moved within narrow limits,
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The pound sterling fell from $4.34 on August 31 to
$4.06 on September 5, on which day the Bank of
England announced an “official” dollar exchange rate
of $4.02-$4.06 for the transfer of American-owned
pre-war sterling balances, and approved trade transac-
tions with the Empire. Notwithstanding this announce-
ment, the “open market” quotation for sterling con-
tinued to fall, touching $3.73 at the middle of the
month, though subsequently recovering to about $4.
The French franc declined from 2.45 cents at the end
of August to 2.10 cents by mid-September, a low which
had not been reached since July 1926, The Canadian
dollar sold at a discount which at one point during
September reached 11 percent, but the rate later
recovered slightly.

The Scandinavian currencies were cut loose from the
pound sterling in late August, and during September
were fairly steady in terms of the dollar. The Japanese
yen declined along with the pound sterling, to which it
remained pegged, though the yen did not reflect the
extreme weakness in sterling when the New York rate
on London was temporarily below $4. Currencies of
the leading South American countries were mostly
firm, though a strengthening of the dollar value of
some currencies was evident.

MONTHLY BUSINESS'INDEXES
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1939:
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62.6 61.3 | 65.4| 66.4 | 48.1 64 63 69 53 73 63 | 419 35 36 20| 67.5 85. 4
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81.7 77.9 | 8204 959 | 820 101 101 100 70 64 741 110. 4 50 60 551 88.9 80.1
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1 Adjusted for seasonal variations; monthly averages, except income payments, are based on unadjusted indexes.
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3 From farm marketings.
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Employment

MPLOYMENT increased substantially in Sep-
tember, extending the August rise, as industrial
production expanded and improvement in other lines
necessitated the engagement of large numbers of addi-
tional workers. Among manufacturing industries, the
large gains have been those reported for cotton-goods
factories, steel, aircraft, shipbuilding, and meat-packing
firms. In automobile plants the number at work is
undergoing rapid expansion with the increased produc-
tion of 1940-model cars. Numerous other producing
lines have also recorded increases. With railway
traffic close to the 1937 peak, the railroads have added
many employees in the last few weeks. Employment
on construction projects has been relatively high with a
further small advance recorded in September, and trade
establishments are taking on additional workers in
preparation for fall business.

As an indication of the rising volume of employment
in recent weeks, a special survey of the Bureau of Labor
Statistics shows a gain of about 300,000 in factory em-
ployment between mid-August and mid-September.
Since the middle of July, the gain in factory employ-
ment alone has been in excess of one-half million, a
larger increase than is usually recorded at this season.
These employment gains have lifted salaries and wages
to the highest level since 1937, and have cut down the
volume of unemployment which, however, is still large.

More detailed figures available through the middle
of August place total nonagricultural employment at
the highest total since December 1937 and about
1,200,000 over August 1938. Gains in factory employ-
ment were widespread, with 69 of the 90 reporting lines
of activity showing increases in employment from July
to August. Pay rolls in factories gained more rapidly
than employment, the rise of 6.5 percent, or $10,500,000
weekly, being approximately double the customary
July—August increase.

Coal mines reported increased employment in
August, the rise at anthracite mines being contrasea-
sonal. Coal-mining pay rolls rose more sharply than em-
ployment, reflecting increased production schedules. A
small reduction in employment was reported in the oil
fields, but these data do not reflect the general shut-
down which occurred in the latter part of August.

Following its usual procedure, the Bureau of Labor
Statistics has revised its indexes of factory employment
and pay rolls to accord with the latest census data—
that is, those for 1937, Certain of these data are given
in table 42, page 17, of this issue. As an indication of
the extent of the revisions, the index for total factory
employment, without seasonal adjustment, for August
is 3.4 percent higher on the revised basis. The index
of pay rolls was also affected, although the revision in
this case lifted the index by less than 1 percent.

EMPLOYMENT STATISTICS
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September 92.0 75.9 107.3 89.9 76.4 102.7 81.6 68.1 96.7 84,7 69.4 25.73 714 36.2 222 6 990
October_.__ 92. 4 79.7 104.6 90.2 78.3 101. 5 84.2 716 94.9 85.9 70.8 26. 14 714 36.7 256 53 8§42
November._ 93.3 82.9 103.1 92.8 82.1 103.1 81.4 77.6 92.1 86.9 71.5 | 26.32 L714 36.9 207 43 558
December . 94.0 83.8 103.8 914. 4 83.7 104.7 87.1 79.6 95. 4 98.1 79.2 1 26.02 .713 36.6 177 38 513
9:
92.2 82.3 101.7 94.6 81.4 104. 4 83.7 76.0 92.4 82,2 69.7 25. 95 713 36.6 173 49 512
93.6 83.3 103.5 94.3 84.2 103.9 86.0 1.7 95.3 8.6 8.4 1 26.11 L713 36.8 179 67 540
94.3 841 104. 0 94,0 83.7 1 103.8 87.6 79.4 96.7 83.8 69.6 | 26.25 L7185 36.9 153 41 591
911 81.8 103.0 93.8 83.9 103.3 85.5 79.5 92.2 85.5 71.3 25,27 L717 36.8 219 391 4. 868
93.0 84.0 101. 6 93.3 82.9 103.3 83.0 78.8 91.9 85.7 7.5 26. 19 L7720 36.5 210 93 38, 500
93. 4 84.6 101. 8 94.3 83.9 104.2 86.5 80.7 93.0 86.4 72.5 26.79 .721 37.2 194 56 923
93.5 82.9 | 103.6 94.8 83.7 105.4 84.4 76.0 93.8 83.5 70.8 26.76 L722 37.2 210 170 1. 100
96. 4 84.2 108. 9 95.7 84.9 105.9 89.9 817 99.2 82.4 69.2 | e 275 70 960
106.0 107.1 104.9 113.2 109.3 97.7 97.7 | 28.69 . 588 48.7 82 20 544
66. 4 54.4 77.8 35.6 62.1 76.8 65.2 17.28 . 510 34.3 78 36 1,184
68.8 52.8 84.0 | 32.7 60. 1 72.1 52.1 17.07 L4064 37.1 145 86 957
95.9 87.6 103. 8 76.2 88.4 82.9 64.3 24.05 .613 39.1 185 60 972
109. 8 105.5 114.0 i 1053 105.1 87.8 71. 4 27.58 . 682 40.5 458 202 | 3,017
88.1 76.6 99.0 ; 63.9 86.9 83.3 69.2 23.71 714 3.4 239 ¢ 57 781
93.8 83.8 103. 4 e ' 78.7 94.3 83.9 7004 VLt 207 117 1,817

1 See footnote marked ““4”’ on p. 25.

1 Adjusted for seasonal variations,
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Foreign Trade

DESPITE dislocations to shipping in early Septem-
ber resulting from the outbreak of war, exports of
United States merchandise for the month increased 14
percent over August and 16 percent over September of
1938. Exports for September were approximately
$282,666,000, according to preliminary statistics. The
increase for the month was in line with seasonal
expectations.

United States exports to Germany and Poland
dropped to negligible figures during September and
those to France, which had been unusually large in
August, declined by about 50 percent. A large part
of the increase in exports for September was accounted
for by materially enlarged shipments to Canada, the
United Kingdom, and Japan.

The exports of commodities which increased mate-
rially from August to September were raw cotton, petro-
leum, and coal, while only aircraft products showed a
marked decline. Shipments of raw cotton in September
rose sharply; $35,000,000 as compared with $11,000,000
in August. No barter cotton had moved out early
enough to be included in the month’s figures.

In August—the last month of peace—the export
trade of the United States increased 9 percent in value
as compared with July, while general imports advanced
4 percent. Compared with August 1938, the respective
gains in exports and imports were 9 and 6 percent.

Exports of raw cotton registered an increase in

August, as compared with the corresponding month of
the preceding year, for the first time in more than a
year. With quantity shipments to Europe greatly
above last year’s, the value of cotton exports to that
area Increased from $6,863,000 in August 1938 to
$9,285,000 in August 1939, despite the lower prices
which ruled this year. However, shipments of cotton
to Japan and Poland were decidedly smaller and those
to Germany were somewhat lower in comparison with
August 1938. Marked increases were recorded for cot-
ton exports to the United Kingdom, France, Belgium,
Spain, and the Netberlands.

Despite the increase in cotton, the value of total
agricultural exports was smaller in August than in the
same month last year. The quantity of tobacco ex-
ports was down only 4 percent, but because of a shift
in grades, the value decreased from $14,834,000 to
$7,901,000. Moreover, August exports of wheat this
year amounted to 5,903,000 bushels as compared with
9,900,000 bushels in August 1938, and corn exports
were 1,087,000 bushels as compared with 12,647,000.

The rise in the value of import trade in August over
that of August 1938 was in part the result of higher
prices for leading import commodities this year.
Whereas the quantity of crude-rubber imports in-
creased 12 percent, the value rose 16 percent. Silk
imports decreased 9 percent in quantity but increased

14 percent in value, as compared with August 1938.

EXPORTS AND IMPORTS

Indexes Exports of United States merchandise Imports !
Ex- Crude ma- Finished manufac-
Value | Value p(‘)rts, terials -
o o n- in-
total | total | clud- Un- | Food- %‘;ﬂ: Amu::,(:- Crude| 5o o g‘l’;’:}: ished
Year and month ports, l ports, | rece- Total B s:;'gf’ ufac- Ma- | biles, | Total “:i?"ﬁ' stuffs | ufae- | TN
ade ad- | ports Total tured tures | Total czlrm- pa;ts, tures tures
susted? justed: cot= v annd
| ton poaiig
! ories i
Monthly aver- s i
age 1023-25=100 Millions of dollars
1929: August..—_ ... ... 109 119 | 380.6 374.5 50.9 23.9 65.5 57.1 201.0 50.6 36.0 | 360.4 125.8 74.9 79.7 88.9
29| 108.6 | 106.3 29.7 18.1 17.3 12.9 46.3 9.0 5.1 911 22,2 29.2 15.1 24,6
501 131.5 | 129.3 42.0 28,2 16.9 20.5 50.0 111 8.1 154.9 50.8 35.4 35.1 33.7
621 179.0 175.8 38.1 12,0 19.7 32.3 85.7 25,2 12.3 | 200.8 61.8 56.8 40.8 41,4
791 277.0 273.6 46.0 15.9 27.4 67.2 132.9 40.8 23.1 248.7 79.6 67.0 54.8 7.3
53 | 230.6 ] 228.1 43.8 10.7 35.8 35.6 | 112.9 39.5 12.3 171.1 49.5 49.5 35.0 37.0
55 | 246.3 243.6 59.6 20.5 31L.4 40.2 112.5 36.6 14.2 172.9 52.4 49.1 33.6 37.9
54 277.9 274.3 72.1 24.1 33.3 44,5 124.4 38.7 17.3 178.5 53.7 48.4 35.8 40.6
55 252.2 249.7 59.9 25.0 29.5 40.0 120. 4 34. 8 25.4 171.7 52.4 46.8 35.2 37.3
54| 268.81 266.2 49.4 19.0 28.4 50.56 1 137.9 40.9 29.2 1 165.5 53.5 44.0 35.3 32.8
55 1 2129 | 210.3 36.4 15.0 311 35.5 | 107.4 31.2 21.4} 169.3 53.9 43.4 37.2 34.9
49 | 218.6 | 218.0 36.5 13.7 26.6 34.9 | 118.1 34.6 25.3 152.5 438.1 41.6 34.0 28.8
53 268.4 | 264.6 40.1 17.0 28.0 45.7 150.9 49.4 28.5 | 1912 59.5 54.5 38.8 38.4
53| 230.9| 227.6 26.0 9.2 23.6 41.0 137.0 43.9 24.91 185.8 54.9 49.1 37.9 43.8
61 249.3 | 245.9 30.2 7.5 26.9 48.2 1 140.5 44,4 23.8 ] 194.2 62.3 51.9 39.9 40.4
58 1 236.1 | 233.4 25.7 6.2 19.5 48.5 139.7 42.2 20.4 178.4 54.7 50.2 33.6 34.8
57 1 220.6 | 226.7 29.7 6.0 10.7 46.0 1 131.4 43.7 18.5 | 170.5 50.0 49.6 36.9 33.9
57 | 250.8 | 243.1 36.5 11,9 24.3 53.5 133.8 43.6 14,9 180. 4 61,0 48.4 35.7 35.4
3116 |3,406.5 |3,346.8 585.1 368.1 1 486.1 1 500.5 (1,775.2 409.2 | 423.6 (3,008.7 ||1,072.9 | 672.0 | 608.2 655, 6
336 (1,055.4 (1,030.2 298, 2 195. 6 160. 1 133.7 438.3 9L.0 56.9 917.3 247.3 282.0 152.3 235.7
334 944.9 | 927.8 300.8 205.6 | 112.4 138.6 | 376.0 75.5 57.1 1 890.0 249,41 2781 170.3 192.2
360 |1,514.3 (1,488.3 345.4 172.8 126.8 { 258.2 | 757.9 218.6 162.0 |1, 551.6 464.1 | 477.7 | 319.2 290. 6
385 |2,081,.8 (2,045, 5 391.9 201.1 146.7 452.7 11,054. 2 313.2 228,7 12,133. 4 688.3 641.7 439.8 363.6
349 12,050.6 12,024.8 353.5 140.0 § 310.4 | 330.8 |1,030.1 335.9 185.2 |1,262.3 364.5 | 382.6 | 246.2 269. 0
363 356 11,896.6 (1,872.6 261.1 86.3 199.7 | 353.2 [1,058.7 333.0 177.7 |1,422.3 444.4 | 388.7 | 299.0 290. 5

1 General imports through December 1933; imports for consumption thereafter,

? Adjusted for seasonal variations. tMonthly average of unadjusted indexes.
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Domestic Trade

HE increase in buying power flowing from the
more-than-seasonal rise in industrial pay rolls did
not result in a broad increase in actual consumer pur-
chases in September. Although rising volumes may be
expected in the near future the movement thus far has
been limited to a relatively few staple food items.
Retail sales of general merchandise have followed a
rather even trend during the summer months at a level
some 7 percent above the dollar values in the summer
of 1938. The increase in the volume of sales has been
of about the same magnitude, since prices have aver-
aged approximately the same as last year. September
sales will have to make a better showing than is indi-
cated by the department store figures if the rate of
increase over 1938 is to be maintained. The post-
Labor Day trade a year ago moved up sharply.
Department store trade in the first 3 weeks of Septem-
ber indicates that the seasonally adjusted index of sales
for the month will be about the same as in August.
The gain over a year ago narrowed, since the seasonally
corrected index increased 3 points from August to
September 1938. Automobile sales declined during
most of the month as 1940 model cars were not avail-
able in sufficient volume to start deliveries on a large
scale. Retail sales of general merchandise in rural
areas will naturally be influenced favorably by the

improved outlook for farm income which has resulted
from the advance in prices of farm commodities.

Wholesale sales reported by 2,900 firms were 7 per-
cent larger in August than a year ago and up about
seasonally as compared with July. No significant
changes were revealed by the statistics for the various
lines of trade. September sales expanded with the
general change which occurred in purchasing policies,
but data are not available at this time to measure the
extent of the commitments.

Manufacturers’ sales in August were about 14 percent
larger than a year earlier, according to reports received
from 1,650 concerns. The gain was about the same as
that reported in July. Both bookings and shipments
increased in September.

Dun’s insolvency index continues to mirror the im-
proved financial condition of business concerns as com-
pared with a year ago. This index, which represents
the ratio of actual commercial failures to firms in busi-
ness, has shown only minor fluctuations in recent
months, after adjustment for seasonal variations. In
August, the number of failures was about one-eighth
lower than a year ago, although it was still well above
the 1937 level. According to the available weekly sta-
tistics, failures in September declined by more than the
usual seasonal amount, so that the adjusted index will
probably drop to the lowest point since the fall of 1937.

DOMESTIC TRADE STATISTICS

Wholesale Commercial
Retall trade trade failures
Department stores Chain-store sales Rural sales of Value of
general mer- | new passen- Em-
Year and month Sales Stocks ! S&T& Grocery stores | Variety stores chandise ger-car sales ploy- ::)::i\; f‘l:‘l_iels- Liit:;(l‘)sil-
Unad-| Ad- | Unad-| Ad- index |Unad-| Ad- | Unad-] Ad- | Unad-| Ad- | Unad-| Ad- | ment
jJust- | Just- | just-.! Just- | (Chain | just- | just- | just= | just= | just- | just- | just- | just=
ed ? ed 3 ed ed 3 |Store Age)| ed? ed ? ed? ed ? ed ? ed 3 ed ? ed?
Avg. same - _ | Thou-

Monthly average, 1024-25=100 | mo., 1929- Monthly average, 1920-31=100 I;’Ig‘;"‘ﬁ%lg;jg{, Num sands
1929: Augusto..._... 84 111 96 100 oo ... 98.2 102.3 96.9 109.5 111.0 129.0 167.0 148.5 10L.3 100. 0 J--oeoo i |emeaame
1932: August. 49 64 59 62 79.8 80.5 83.9 68.8 77.7 50.3 61.8 34.0 30.¢ 74.9 60.3 [ o feeamea--
1933: August. 59 75 62 85 87.0 78.7 82.0 76.7 86.7 84.7 75.2 58.3 52.0 77.9 57.2 1,427 37,287
1936: August. 68 87 65 67 109.0 92.1 95.9 86.5 97.7 96. 2 117.6 92,9 92.0 86.3 69.7 677 10, 034
1837: August. 72 93 74 78 113.2 §9.6 93.3 90.6 102.4 9.7 121.1 112.6 120. 5 91.8 79.0 736 14, 950

1938:

August____ 65 83 65 67 106.0 88.5 92.2 85.2 96.3 98.2 | 120.1 49.2 54.5 87.6 73.7 1,015 16, 382
September. 91 86 70 67 109. 4 93.0 94.9 94,1 98. 5 121.1 114.6 37.1 60,0 88.5 74.3 866 14, 341
October___. 92 84 7 67 108.0 94.9 94.4 98.2 96.7 140.9 108.5 55.1 85.0 89.1 75.1 997 13,219
November._ 99 89 78 67 109.5 98.7 96.7 | 102.2 100.2 147.2 | 113.1 99.1 160.0 89.8 75.4 984 12,302
156 89 62 66 112.9 101.1 98.1 193.6 104.9 183.6 114.8 96.1 92. 90.0 75.7 875 36, 528
69 88 60 67 107. 5 93.5 96. 4 73.6 98.7 91.3 120.0 70.8 91.0 88.3 75.5 1,263 19,122
69 87 65 68 108.8 98.7 98.2 79.7 95.5 100. 1 123.7 71.2 96.0 87.9 74.6 963 12, 788
82 88 69 68 109.8 100. 5 99.5 85.0 938.8 115.0 131.0 106. 7 88.0 87.4 74.7 1,057 17,915
88 88 69 67 110.0 | 102.0 99.0 97.6 7.1 120 2 130.8 106.3 79.5 87.3 74.8 1,064 17,492
87 85 68 66 110.0 102.9 101. 4 96.3 96.3 120.6 131.2 107.1 79.0 87.2 74.9 1,028 14,757
83 86 64 87 111.0 100.8 99.3 95.8 100.8 120.0 1317 101.2 79.0 83.1 75.7 847 11, 609
60 86 60 67 112.0 97.6 99.6 91.3 102. 6 91.1 124.8 87.5 80.5 87.9 75.9 885 14,128
69 89 65 68 113.0 99.0 103. 1 89,6 | 10L.2 107.2 1 13Lt 62.9 4.0 88.8 6.1 859 11, 259
98.7 98.5 e
77.4 66.2 | feeoo__.
73.6 54.9 1,914 46, 315
85.4 68.2 867 18,870
91.3 75.7 780 14,392
88.5 74.5 1,139 21, 264
87.9 1 753 996 | 14,884

! End of month.

? Adjusted for number of working days.

3 Adjusted for seasonal variations.
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Construction

ONSTRUCTION contract awards were placed in

sustained volume during the first 3 weeks of
September, with the outbreak of hostilities in Europe
appareutly no deterrent to building schedules already
budgeted. According to the F. W. Dodge Corporation
statistics for 37 States, daily average building awards
for the period September 1 to 22 were 10 percent
higher than in August, a contraseasonal rise and the
largest so far this year. The gain in total awards over
a year ago amounted to nearly one-fifth in the first
3 weeks of September, but this margin is apt to narrow
rapidly in the near future. In the fall and winter of
1938, public awards were advancing rapidly, and there
is no similar program in effect to induce a comparable
expansion this fall.

Of the major classifications, gains over August were
recorded in daily average awards for nonresidential
building and for public utilities. Public works were
somewhat lower, and residential building awards were
reduced slightly. September reports of the Federal
Housing Administration do not reveal any let-down in
the number of mortgages accepted for appraisal and for
insurance. While residential awards recorded a small
decline from August, contracts of this type are still
relatively high. For the first 38 weeks of the year,
such awards were valued at $965,000,000, a larger total

than for any comparable period since 1929. The gain
over the same weeks in 1938 amounted to about one-
half. Public-ownership awards are accounting for an
increasingly large proportion of total residential con-
tracts. In August about one-fourth of all such con-
tracts were for publicly owned construction, as compared
with 11 percent during the first 7 months of the year.

Actual construction activity has been well maintained
in recent weeks, and the volume of construction under
way is currently above that in the early fall of 1937.

Interest in the construction field is centered on the
possible effect of the FKuropean war on construction
activity, particularly industrial construction. An in-
crease in factory building large enough to have an
appreciable effect on the total volume of construction
is not an immediate prospect, even in the event of a
large export demand in the near future, as a majority
of manufacturing plants are operating below capacity.
The pressure on capacity in the immediate future is
likely to be felt only in certain limited segments of
industry, and there are a considerable number of vacant
commercial and industrial properties that could proba-
bly be used for plant facilities if the need arose. Also,
many plants that have been written off as obsolete in
recent years will be available under the pressure of
additional business.

CONSTRUCTION, BUILDING MATERIALS, AND REAL ESTATE’

Construction contracts awarded | Building-material shipments | Con- | L0318 ‘I’;;Sth' Real-
Sttliltl)lr‘l:- efstate
Federal ore-
Nonres= costs ome clo-
litr'if‘gx" €| All typesof || Residential |idential l:llﬂ;?_c Public g‘;(?:l' Lum- ﬂ?):{f_ Ce=- | (Engr. Eg;nne Oowners’ | sures
de construction 2 building build- ties 1 works? " ber < ment | News- Loan (non-
ad- ing ? ies brick ing Rec- | bank Corp. |farm)
Year and month justed! ord) ?
; - Month-
Monthly | Num- | 0 || Mil- Thou- | Jonth \
average, | ber of | 1.~ | lions of Millions of dollars Thou- | Mil. |Thous. | b ly av- Th y av-
e he erage, ousands of dollars| erage
192? 035 %{% dollars s(}geatre sands | bd.ft d. ft. barrels 1913; 1026=
100 100
1929: August ... ... 122 | 16,053 488.9 29.5 146.1 204.5 39.3 3 23,052 205.9 |- .
1932: August_. 30 7,185 134.0 5.5 20.8 52.6 3.8 3 10, 968 156.8 |ccccomccc]ecmcmmmca o
24 8, 186 106.0 6.4 21.9 37.9 13.8 3 5, 994 167.0 | 59,797 197 |oceeo o
62 [ 12,912 275.3 24.4 100.5 810 17.0 76.7 | 172,748 2,101 | 30,408 | 12,624 208. 5 | 125,211 | 2,898,025 266
62 | 15,454 281.2 18.9 73. 4 118.1 26,1 63.5 | 157,839 2,205 | 33,166 | 12,291 240.7 | 175,604 | 2,497,224 196
66 | 18,770 313.1 23.6 99.7 87.3 38.0 88.1 { 148,809 2,033 | 41,511 | 11,823 232.4 | 189,415 | 2,234,899 169
5| 10604 | 77| 73| 1ae| 15T0| 23| on|loe4rn| Loty | 2 1% | 1235 | e | 1ol | mossos| 199
96| 17,772 | 301.7| 23.4| 953| 1160| 19.7| 70.7| 151,568 | 1,780 | 31,560 | 8573 | 234.4 | 189,685 | 2,186,170 165
96 | 16,027 | 389.4 22.7 91.5 139.5 44.3 114.1 | 133,184 1,593 | 27,686 6, 230 234.9 | 198,840 | 2,168,920 159
86 | 13,281 251.7 20.0 80.2 85.0 29.5 57.0 | 101,056 1,662 | 26,916 5, 640 234.7 | 178,852 | 2,149,038 154
73 | 13,015 220.2 19.2 79.0 69.5 18.5 53.1 95, 920 1,581 | 27,308 5,043 234.3 | 170,614 | 2,134,261 154
69 | 20,233 300.7 30.7 125.2 97.8 19.6 58.0 | 166,380 1,995 | 31,951 8,467 234.4 | 161,614 | 2,117,598 173
67 | 22,282 | 330.0 28.4 114.4 04,7 35.3 85.6 | 178,903 1,828 | 30,604 9, 654 234.9 | 157,176 | 2,105,824 164
63 | 23,244 308.5 32.6 133.8 76.7 21.8 76.1 | 209,716 2,117 | 37,999 | 12,748 234.7 | 157,011 | 2,091,324 186
63 | 21,701 288.3 27.5 111.9 92.8 10.0 73.6 | 199,945 2,061 | 37,401 | 12,715 235.0 | 168,962 | 2,080,512 168
87 | 21,808 299. 9 27.2 109.3 88.5 23.1 79.0 | 177,718 1,959 | 36,985 | 11,755 234.9 | 161, 537 | 2,067, 844 159
70 | 23,270 | 312.3 32| 1271 69.9 20,1 95,2 | |omeeeaa 44,666 | 13,804 | 234.9 | 159,470 | 2,059,792 153
127 | 15,631 510. 2 36.8 179.1 209. 2 43.0 8
29 6, 628 116.2 6.5 25.4 45.5 5.4 .
19 7,030 77.6 5,9 19.8 33.6 4.8 .
55 | 11,426 225.9 17.6 63.4 84.1 16.1 62.4 {4125, 681 1,977 | 27,771 8, 959
63 | 15,293 262.0 22.0 83.9 103.0 25.6 49.5 14159,942 | 2,127 | 32,780 | 9,633
56 | 16,179 230.9 18.2 73.3 74.2 22.2 61.2 |4113,390 1,630 | 30,663 8,450
72 ° 19,854 288.9 27.1 110. 1 84. 4 22.2 72.214161,377 | _._.____ 34, 229 9,978

! Based on 3-month moving average of values adjusted for seasonalvariations; the averages, 1929-39, are computed from unadjusted indexes.
? Data revised 1929-36; see note marked with a dagger (1) on p. 21 of the July 1939 issue.

3 Index is as of 1st of month; index for Sept. 1, 1939, is 235.0.
179391—39——2

47 months average, January throngh July.
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The Impact of War on Commodity Prices

By Milton Gilbert, Division of Business Review

OST spectacular among the immediate economic

reactions to the outbreak of war in Europe was
the upward spurt in prices of basic commodities.
Under the impetus of a buying wave of extreme propor-
tions in organized commodity markets, prices responded
sharply and rapidly. Professional traders, the public,
and manufacturers alike participated in the purchasing.
The upward surge was quite general and without
major exception among the volatile commodity prices.
The advance during the first week of war was probably
of record size for so short a period of time.

In contrast with the situation that prevailed in 1914,
the present European war began during the expansion
phase of an economic cycle in the United States.
Domestic business had been expanding throughout the
summer months, The Federal Reserve Board’s ad-
justed index of industrial production showed an average
rise of over 3 points a month since May—from a figure
of 92 for that month to 102 for August (1923-25=100).
The increase in manufactures during the same period
was even larger, the index advancing from 91 to 104.
The volume of fall buying in wholesale markets indi-
cated that the business community was less hesitant to
make commitments than in much of the period since
the 1937 collapse. Iconomic analysts generally looked
for a contipued if moderate expansion in business
volumes through the fourth quarter. The short-term
outlook for business seemed reasonably assured.

It is upon this economic setting that war broke. The
immediate repercussions in the economic sphere revealed
the existence of widespread expectations that war-time
inflation would soon appear. A speculative and pro-
tective buying wave broke in wholesale markets in
anticipation of higher prices and future shortages.
Even the consumer rushed in to obtain a stock of some
commodities which he remembers were scarce and ex-
pensive 20 years ago.

The effect upon sensitive commodity prices was quite
dramatic. Within a week basic commodities made
substantial gains in both spot and future quotations.
As an indication of what happened, Moody’s spot
price index of 15 sensitive commodities rose from 140.3
(December 31, 1931=100) on Thursday, August 31, to
169.1 on Thursday, September 7. After advancing to
146.9 on Friday, September 1, the index jumped to
161.7 on the Tuesday after Labor Day. Customer’s
margin requirements were raised on many commodity
exchanges, and allowed price movements for one
day’s trading in grain futures were widened in an at-

tempt to facilitate orderly markets. Having reached
the week’s peak on Thursday, the index settled several
points in the next few days but rose again to 169.1 by
the end of the following week. On Friday, September 22,
it stood at 172.8. During the early part of the month,
quotations on some commodities were purely nominal.

The first week of war had a similar effect on the prices
of futures contracts. The Dow-Jones index of com-
modity futures covering 11 quotations rose from 47.8
on August 31 to 60.0 on September 7 (1924-26=100).
On September 5th and 6th, futures contracts for most
leading commodities rose the limits allowed for one day.
Trading was often at a standstill for lack of sellers.
Since that time there has been a general tendency for
futures quotations to recede slightly as the speculative
wave subsided and for the gap between spots and
futures, created earlier in the month, to narrow.

Commodity prices generally were not at high levels
when the war came, and farm prices were quite low.
Moody’s index had been fluctuating narrowly around
140 during August, a figure to which it had gradually
receded from an approximate 145 level in the last week
of May. The same movement was characteristic of a
much broader range of commodities. The Bureau of
Labor Statistics combined wholesale price index de-
clined from 76.2 (1926=100) to 75.0 between May and
August and had been moving lower for almost a year
before. Thus, price movements over the summer con-
trasted with the upward movement of industrial pro-
duction. The peculiar thing is that prices, which had
been depressed by the threat of war, went up—not
down—when hostilities commenced.

Rise Largely Concentrated in Early September.

Individual prices for selected foodstuffs and indus-
trial materials are given in table 1, below. Itisevident
that the major rise was concentrated in the first few
days of war. DPrices of foodstuffs generally advanced
more sharply than those of industrial materials by the
middle of the month, perhaps because of the relatively
lower levels at which foodstuffs stood at the end of
August, but probably also because of the expectation
that war demands would first be felt in this class of
commodities. Since then the industrial materials have
tended to hold up while certain foodstuffs have experi-
enced some corrective price movement, Prices of a
few imported materials, such as cocoa and rubber, have
lately been depressed by the further decline in the
pound sterling.
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A broader view of September price movements is
given by the Bureau of Labor Statistics weekly index
of wholesale prices shown. These data (table 2) show
clearly that the larger part of the price rise came before
September 9. The “all commodities” index rose {from

Table 1.—Prices of Selected Foodstuffs and Industrial Materials

Per-
centage
Ttem Aug. j Sept. | Sept. | Sept. | Sept. | change
31 2 9 16 23 | Aug.31
to Sept.
16
FOODSTUFFS
\Wheat, No. 2, hard, Kansas City, ordi-
nary protein.._..____.____ cents per bu.. 66 75 84| 8514 85141 429.5
Corn, No. 3, yellow, Chicago_...___do.___| 453% 51| 58l% 60 57| +32.2
Rye, No. 2, ¢.i. f. New York..__.__ do_._| 5BY} 64)4] 6734 TIlg 72l +22.1
Sugar, 96° delivered, duty free
cents perlb__| 2.92f 3.24| 3.80| 3.70| 3.65] +26.7
Coftee, Santos, No. 4, New York__.do-._.| 7Y 73| 734 734! 7% <07
Cocoa, Accra, New York d 4,47/ 5.00] 6.60| 5.95 6.23] -33.1
Hogs, Chicago .. ). per ewt__| 25.62| 5.97| 7.57| 7.33| 7.46| ~30.4
Lard, cash, New k _centsperlb_.| 5 75 6.45| 8.25| 8.20{ 8.10] -+42.6
Beef, Chicago .. ... dol. per cwt__| 28.92{ 9.32| 10.40| 10.22| 10.17| -+14.6
INDUSTRIAL MATERTALS
Cotton, 10-market average. centsperlb_.| 8.55 8.49| 8.93| 8.82 871 3.2
Silk, New York. . ..__________ dol. perlb..| 2.65 2.65 2.85] 3.18] 3.17| +20.0
Wool, av. for quarter-blood territory,
Boston__._.... e cents per Ib__ 60, 60| 375 86 86| +43.3
Hides, heavy native steers, Chicago
cents per 1b._ 311 314 16! 16%5| +45.5
Rubber, plantation, New York_ _A.do;... 16/ 1914| 22141 22141 2214 +433.3
Copper, electrolytic, New York.._.d 11 12 12 12 +14.3
Lead, New York. ....___ 5.05 5.30| 5.50/ 5.50; +8.9
Tin, Straits, New Y 52| 366| 365 3638 +431.3
Zinc, New York_ _do 5.39] 6.39| 6.64] 6.64 +29.2
Steel scrap 4. ..o _._______. dol. per ton..| 15.46| 15.62| 15.62| 16.75| 19,25 +8.3

t Average of prices for week ending Saturday.

2 Average of prices for week ending Saturday, Aug. 26, 1939.
3 Nominal. |

4 Composite price for Tuesday of each week.

Source: Journal of Commerce,

74.8 for the week ended August 26 to 78.4 for the week
of September 9. In this classification of wholesale
prices the farm products, foods, and hides and leather
products groups had the largest advances up to the
middle of the month. The tendency after that time
was for the price movement to broaden out and to be
reflected in all groups. Though the movement of the
finished products index was much slower than that for
raw materials and semimanufactures, it also reflected
the general upswing. According to the latest available
data, farm products and foods declined fractionally.
While some response in retail prices to the rise in
wholesale markets may be expected, there are no indica-
tions of a general move in this direction as yet. Certain
foods, however, experienced immediate and rather sub-
stantial retail price advances. This was due to the
fact that many consumers were buying far beyond their
immediate needs, as well as to the price movement in
wholesale markets. The rush of consumer buying in
many areas swept grocers’ shelves clear, for a brief time,
of certain items (such as sugar, flour, and beans). The
Bureau of Labor Statistics reported, after a special
survey, that retail prices of 11 staple foods in the 11
cities sampled rose about 10 to 15 percent in the month
following August 15, but it is unlikely that advances of
this magnitude have been communicated to more than a
few items. The largest increases, generally 25 percent
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or more, were for sugar and lard, while navy beans ad-
vanced sharply in a few cities. Coffee, cocoa, and bread
did not share in the rise in most cities.

Looking at the level of prices from two angles, the
sharp rise in September is rather surprising. The first
is the current volumes of commodity stocks and inven-
tories; the second is the behavior of prices during the
opening weeks of the war in 1914,

Table 2.—Weekly Index Numbers of Wholesale Prices, Aug. 26~
Sept. 23, 1939

{1926=100]

Group Aug. 26 | Sept. 2 | Sept. 9 [Sept. 16 | Sept. 23
All commodities . ..oooooooa. 74.8 75.3 78.4 79.3 79.5
Farm produets. .. ... 611 62.7 68.1 69.7 69.5
00AS ool 66.7 68.5 4.5 75.5 75.1

All commodities other than farm prod-
uetsand foods.__ . _..._._.._.___ 80.4 80.4 81.7 82.4 83.0
Hides and leather produets__ 92.6 92.7 96.3 99.9 101.9
Textile produets. ... .. .____. 67.4 67.2 68.4 71.4 72.3
Fuel and lighting materials_._. 73.2 73.2 74.0 4.1 74.2
Metals and metal products.. 93.5 93.5 94. 6 94.9 95.3
Building materials_ _.. 89.7 89.7 90.1 90.7 91.0
Chemicals and drugs. 74.2 74. 4 75.9 77.1 77.9
House-furnishing good: 87.0 87.0 87.0 87.1 88.8
Miscellaneous...... 73.1 73.2 76.1 76.1 76.6
Raw materials. .....__. 66.2 67.1 71.8 73.0 73.0
Semimanufactured articles_. .. ol 44 74.6 79.7 82.0 83.3
Finished produets. .. cceceeoeaooo0 79.3 79.7 819 82.3 82.5

Source: Bureau of Labor Statistics, U. 8. Department of Labor.

Stock Situation.

Some data on the available stocks of raw materials
and semimanufactures are given in table 3. The general
picture revealed by this table is that visible stocks of
commodities as of the middle of this year were at rather
high levels. In some cases current volumes have receded
from the figures reached during the inventory boom of
1937, but current stocks of a significant number of
crude products are even higher than at the end of that
year. The current figure for a majority of the items is
substantially above the midyear levels of 1936. This
is particularly true of fats and oils, sugar, and wheat.
The most significant exceptions are silk, rubber, and
wool. In view of the level of industrial production and
current rates of consumption, the relatively large avail-
able stocks of raw materials would seem to militate
against a substantial price rise at this time.

The Dun and Bradstreet midyear survey of inven-
tories casts some further light on the current business
picture. Inventory trends since January 1, 1936, in the
major classifications of retailing, wholesaling, and man-
ufacturing are shown in figure 3. While industrial
production in July of this year was only moderately
higher than in January 1936, Dun’s study indicates a
substantially higher volume of inventories. With no
significant difference in prices, the dollar values of
inventories in the hands of wholesalers and manufac-
turers were approximately one-fifth higher on July 1 of
this year than at the beginning of 1936, and retailers’
stocks were up 13 percent. There has been some liqui-
dation of inventories from the high levels reached in
1937—a change particularly evident in the decline of
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the manufacturing index since that time. This liqui-
dation would be somewhat smaller on a quantity basis
as prices at midyear were lower than in January 1938.
The trend for the first half of this year was moderately
upward, except in the case of stocks held by manufac-
turers, though no adjustment for seasonal changes has

been made. This study suggests that substantial addi-
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Figure 3.—Indexes of value of inventories, specified periods, 1936~39.
(Dun & Bradstreet, Inc.).

tions to inventories would not be required to handle the
increase in business which seems likely for this winter.
Table 3.—Stocks of Selected Commodities, 1936-39

Commodity End of—| 1936 1937 1938 1939
Lumber. ... .. ...._.__ M bd. ft..| July..._ 7,804 7,927, 8,511 7,979
Portland cement (includes clinker
or unground cement)
thous. of bbl._{_. _do._.. 24,054] 30,141 29, 375 28,305
Animal fats_ . -.-thous. of Ib__| June_..__| 384,716 376,503] 8374.375| 403,809
Fishoils. ... ____..___._____ do.__.l._.do____| 148,147 149,6449| 159,386 180,364
Vegetable oils (crude and reﬁned)
thous. of Ib..[.__do.___{1,122,003|1, 207, 021|1, 399, 981|1, 490, 813
Butter, cold-storage, creamery
thous. of Ib._| August..| 112,106 134,885 201,252 173.003
Lard, cold-storage._______ we-o|ooodoo o] 110,561 118,094 116,620] 112,145
Meats, total (excluding lard) cold-
storage_____________ thous. of Ib__j._.do.___| 560,891 463,435 431,272| 463,633
‘Wheat, world estimated (excl. U.
UR. and China)_.mil. of bu.. 539 600 1,200
“United States.......... do__._ 83 153 254
Tobaceo (leaf). _......_mil. of Ib_.{-._do.... 2,175 2,026 2,179 2,136
Anthracite, producers, storage
yards____._ thous. of short tons_.| July..__. 1, 556 1, 895 1,757 716
Bituminous coal, industrial and
retail dealers
thous. of short tons._|...do.__. 30,126| 43,371 33,615) 29,575
Copper, refined - sh 218,705 117,741| 339,970! 316,543
Lead, refined _ .. 218,233 103,518 142,868 117,985
Tin, Visible supply, world
long tons..|--.do.._.. 17,642| 26,016 32,251 26, 338
United States.........__ do.___|...do_... 3,085 5, 8501 5,232 3,613
Crude petroleum, refinable
thous. of bbl__| July____| 306,390 308,726| 288,664 270,570
Gasoline - oo o . do..._|--.do.__. 55,922 62,956f 70,224{ 71,824
Rubber, crude, world. long tons__|.-.do_ .. 519,074] 445,782] 580,654 418,639
United States........._. d 273,841 161,358
Rubber, reclaimed 13,9181 20, 645
Cotton, world_ .. _thous. of bales 22,639] 21,952
American cotton, world.do.__ 13,712 14,150
Foreign cotton, world___do_...|. 6, 651 7, 531 8,927 7,802
Wool, scoured basis__thous. of Ib_.| June.._.| 147,057 142 554 139,260 122,915
Cattle hides and leather
thous. of equiv. hides..{ July_.__. 17,584; 15,030] 13,865 13,026
Woodpulp._...._____ short tons..|.._do___.| 126,731] 161,609 228,794 200,803

NortE.—Except for world stocks of wheat and stocks of refinable crude petroleum,
monthly data together with descriptive notes are given in the 1938 Supplement to
the Survey of Current Business. All data refer to domestxc stocks, except where
otherwise specified. The statistics are not complete in all mstances, but they are
satisfactory for the purpose of indicating trends.

Price Movements in 1914,

The data presented in figure 4 exhibit a striking con-
trast between commodity price changes in the first 3
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weeks of war in 1914 and 1939. The 1939 movement
was a general one which embraced all of the basic
commodities, but after the outbreak of war in 1914,
the movement was both less substantial and more
selective. Rubber, tin, and sugar at that time doubled
in price during the second or third week of hostilities;
other prices moved within much narrower limits, and
a significant number of commodities showed a down-
ward trend. Lead, lard, hogs, beef, cotton (not shown
on chart owing to closing of exchange), and coffee
were all lower during most of August 1914. The
general impression one gets from the chart is that,
apart from three commodities, prices were very quiet
immediately after the beginning of the 1914 World
War. More significant still is the fact that by the
middle of September 1914 a definite corrective price
movement had set in which left only zine, wheat,
cocoa, and sugar at prices above their end-of-July
levels. Sugar remained at virtually double its former
price, wheat was up 20 percent, zinc 9 percent, and
cocoa 7 percent. All of the other 10 commodities were
selling at substantially the same prices as a month and
a half earlier, or within 10 percent lower. Quite
obviously the market was not following a 1914 precedent
when it bid prices up sharply upon the outbreak of the
current European war.

The aspect of the World War situation which did
decidedly affect market psychology—the spectacular
rise in prices that came during the war years starting
with 1916—is clearly shown in figure 5. TUntil the
last quarter of 1915, after more than a year of war,
there had been no significant movement in the major
price indexes except the gradual decline in the foods
index. Then a violent upward movement began
which carried on through the war years and into the
summer of 1920. In the period 1917 to 1919 the farm-
products index advanced more rapidly than the other
categories of commodities. Concentrating attention
only on the period prior to the entry of the United
States into the war, the general index of wholesale
prices rose 58 percent—from 68.3 in September 1915
to 107.7 in March 1917. Without doubt it was this
well-remembered experience of soaring prices during
war that served to push up quotations over a broad
front last month. Traders and producers were trying
to cover their future needs as far as possible while
something like a 1914-15 level of prices for the present
war period still existed. And by that very action the
configuration of price movements is already different
for the century’s second major war from that of its first.

The important question for business at the present
time is whether the general shape of World War price
movements will be duplicated during the present strug-
gle. The 1916-17 rise of prices was a direct conse-
quence of the inflationary methods used to finance the
war. This communicated itself to our economic system
through a materially enhanced demand for United
States exports. At the outset crude foodstuffs com-



Qctober 1939

SURVEY OF CURRENT BUSINESS

13

JULY 28, 1914 =100 AUG. 3l, 1939 =100
225 225
200 200
175 175
150 150
125 |25
100 100
IS5ttt bt e ety Pttt bbb bttt 17s
JULY 28, 1914 =100 AUG. 31, 1939 =100
150 150
125 125
100 100
5Lttt et LIttt ettt 17s
JULY AUG. AUG. AUG. AUG. AUG. SEPL SEPT. SEPT. SEPT,
28 | 8 15 22 3 2 9 16 23
914 1939 .0 245-39

Figure 4.~~Comparl.on of price movements of selected commodities at the outbreak of the European wars of 1914 and 1939,

(Source of basic data==Journal of Commerce.)
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prised the category of goods in largest demand but its
importance declined as the conflict moved on. Finished
manufactures showed the greatest increase as total ex-
ports continued to grow, whereas exports of crude
materials, including cotton, decreased in quantity and
value during the war years. The value of total exports
remained rather low throughout 1914 except for De-
cember, but showed a continuous advance from 1915
to 1917. From $2,114,000,000 in 1914 exports rose to
$3,555,000,000 in 1915 and to $6,234,000,000 in 1917.
Of course, the major part of this rise is accounted for
by mounting prices. So far as the effect upon internal
United States prices and business activity is concerned,
this increase in exports is crucial. For only in this
way can the war stimulus be felt.
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in demands due to war and the disruption of productive
facilities resulting from war may be on a smaller scale.

4. The world’s productive machinery and the exist-
ing stocks of raw materials are much larger now than
in 1914, There is some doubt as to the net increase
in demand for United States products from the Allies
after the resources of the British and French Empires
have been mobilized.

5. Because of widespread dissatisfaction with the
economic disruption caused by the last war, it is possible
that inflation will be avoided this time. The record
high income tax rates announced in Britain late in the
month represent a move in this direction.

6. Even if some internal inflation is allowed, imports
and the whole balance-of-payments position of the
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Figure 5.—Indexes of wholesale prices, by groups, 1914=22 and 1929=39.

(U. S. Department of Labor.)

Not1E.—September 1939 prices are estimates based upon available data.

It may now seem probable to many that the present
war will likewise be financed through inflationary pro-
cedures and that our exports will respond sharply to
that stimulus. There are, however, many factors in
the situation which may cause disappointment to this
expectation and which create the possibility that
September’s price rises may not be validated.

1. The war may not prove to be a long one, in which
case no significant demand for our exports may arise.

2, The intensive preparations made for war since
1936 stand in marked contrast to the unexpectedness
of the last war. Presumably the belligerents have ac-
cumulated sizable stocks of required materials. For 2
years or more our exports have been feeling the effects
of the armaments boom abroad.

3. The war to date is on a much smaller scale than in
1914, and hence the demands for our products may be
much smaller. If Russia, Italy, the Balkan countries,
and Belgium stay out of the conflict, both the increase

belligerents may be so rigidly controlled that there is
no net effect on our economy. This has been the case
with Germany for the past 5 years. England and
France have already announced exchange control, and
the decline in sterling last month indicates that England
does not fear a decline in imports and is definitely dis-
couraging capital exports.

Lastly, with regard to the immediate future, there
is a decided possibility, as was the case in 1914, that
a period of 6 months or so may elapse before war orders
in any sizable volume materialize. If so, there is a
reasonable doubt that a higher level of prices can be
maintained in the interval.

It is necessary to emphasize, however, that price
relationships as of the end of August may not have
accurately reflected current and prospective supply
and demand conditions. Thus, even some readjust-
ment of prices from the gains made in September is
not apt to reestablish the pre-war levels.



October 1939

SURVEY OF CURRENT BUSINESS

NEW OR REVISED SERIES
Table 41.—INCOME PAYMENTS !

15

}
Salaries and wages ? Social Entrepre-
Index of : Y Index
total | Total Direct | Jecurity | piy. | neurial | Total | ¢y,
income |income Com- | .. and be;‘:gts dends ;’l‘:if?'i A 1| agricul-
pay- pay- | aq. modity | TR Service | Gov- | Work | other | A0S |andin-| 30 0L 3BT “gural
Year and month ments, | ments Justedt Total | produc- induse int:lusﬁ- ern= relief | relief Iabor terest royal- |income® n- .
adjusted t Index dilrllsgt:ir(la; 5| triest tries ment | wages income 6 ties 7 come }
1929= Mil. of | 1929= - 1929=
100 dol. 100 Millions of dollars 100
1929
Monthly average. .. 100.0 6, 805 100.0 4,363 1,808 1,153 992 410 | _______. 6 72 960 1,404 6,126 100.0
1930
January ... _._____.. 98.5 7,046 98.1 4,123 1, 598 1,131 982 8 73 1,517 1,325 6,457 99.0
February._____ 97.3 6,241 96. 4 4,075 1, 598 1,094 973 8 73 838 1,247 5,729 97.7
March. . 95.6 6,212 95.3 4,092 1, 596 1,112 968 9 74 924 1,213 5,815 96.7
April. 95.0 6,438 94.3 4,114 1,611 1,112 962 9 74 1,023 1,218 5,917 96.0
May. . oo 94.0 6, 336 93.3 4,150 1,628 1,124 957 8 74 879 1,225 5,780 95.0
June_..___..___. 92.3 6,412 92.0 4,129 1,623 1,109 946 7 68 1,035 1,173 5, 893 93.7
July ool 90. 4 6, 395 90.3 3,915 1, 556 1,079 927 8 80 1,236 1, 156 5,887 92.6
August...._..__ 89.4 5, 827 89.3 3, 849 1,531 1,054 912 8 76 737 1,157 5,326 91. 4
September___._ 88.6 5,963 88.7 3,924 1, 527 1,053 908 8 76 767 1,188 5,420 90.6
October__._____ 87.2 6, 190 87.5 3,941 1,515 1,060 902 10 78 962 1,199 5,621 89.5
November...____.. 85.6 5,772 85.8 3,778 1,410 1,027 889 10 79 794 1,111 5,205 88.0
December.___.___._ 84.3 5,739 84.0 3, 680 1,315 1,036 890 13 81 888 1,077 5,316 86.6
Menthly average... 91.5 6,223 91.2 3,081 1,542 1,083 935 9 76 967 1,191 5,705 93.1
1931
83.1 5,893 82.7 3,481 1, 220 984 866 409 2 15 80 1,275 1,042 5, 509 85.4
82.3 5,271 82.1 3,469 1,233 962 860 411 3 15 85 724 978 4,943 84.7
85.9 5, 668 8l. 4 3, 501 1,239 982 857 419 4 15 388 784 930 5,316 88.8
85.5 5,811 80.2 3,499 1,245 973 846 431 4 14 435 899 964 5, 458 88.5
80. 4 5,303 78.7 3,499 1,244 970 834 445 6 13 175 744 962 5,024 83.0
77.9 5,421 77.2 3, 467 1,217 963 826 455 6 12 117 904 921 5,077 80.8
76.6 5,405 76.1 3,285 1,181 936 807 354 7 12 113 1,078 917 5, 053 79.6
74,9 4,877 74.9 3,211 1,157 909 788 353 4 13 103 670 880 4, 565 79.2
73.1 4,919 73.2 3,238 1,125 899 782 428 4 13 100 696 872 4,601 76.5
72.0 5,128 .7 3,233 1,100 897 775 456 5 14 101 877 903 4,763 75.2
November._ 713 4,819 70.9 3,120 1,034 871 766 443 ] 15 98 716 870 4,488 74.2
December._..._.._. 70.2 4,792 69. 5 3,041 983 868 749 433 8 19 106 791 835 4,506 73.2
Monthly average_.. 77.8 5,283 76.6 3,337 1,165 935 813 420 5 14 158 847 927 4, 942 80.7
1932
Januvary.._.__._..__. 68.2 4, 889 68.2 2, 884 906 810 742 415 11 18 103 1,076 88 4,627 710
February. 67.4 4,302 66.5 2,822 896 772 729 413 12 22 97 593 768 4,066 70.1
March. . 65. 4 4,287 64.6 2,785 864 775 715 417 14 26 95 637 744 4,057 68.4
April 63.3 4,318 62.0 2,717 827 755 697 428 10 25 95 756 725 4,091 66. 2
May.. 61.5 4,144 60.0 2,676 795 746 688 437 10 26 93 634 715 3,907 64.3
June.__ 59.2 4,168 57.6 2, 590 75% 715 663 444 9 27 90 782 679 3,95¢ 62.2
July.. 57.9 4,080 55.9 2,394 727 686 639 333 9 24 108 879 875 3,860 60.9
August 57.5 3,696 55.4 2,361 723 670 627 331 10 27 110 521 677 3,473 60. 3
September. 57.3 3,826 55.6 2,461 745 676 626 404 10 28 95 546 696 3,575 59.9
October. . 57.2 4,052 55.9 2,527 766 689 629 432 11 31 92 697 705 3,781 59.9
November._ 56.8 3,809 55.4 2,451 728 669 621 421 12 38 90 544 636 3, 5568 59.3
December..._______ 56.6 3,827 55.1 2,403 692 674 615 408 14 46 90 621 667 3,602 59.0
Monthly average__. 60.7 4,117 59.3 2, 589 786 720 666 407 11 28 97 691 712 3,879 63.5
1933
Janvary_ ... ... 56.2 4,051 54.6 2,310 659 638 605 387 21 46 89 935 671 3,825 58. 4
February. 55.5 3,537 54.0 2,271 669 607 590 381 24 49 88 499 630 3,343 57.7
March.. 53.9 3,530 5L.5 2,217 636 594 573 384 30 56 89 527 641 3,323 56. 1
April__ 53.7 3,634 51.1 2,232 655 602 570 375 30 50 87 613 652 3,404 55.5
May.. 55.0 3,684 51.9 2,309 697 615 573 385 39 47 85 533 710 3,387 56,0
June._ 56.3 3,883 53.2 2,389 751 624 530 388 46 45 101 626 722 3, 565 57.0
July... 56.7 4,003 54.4 2,334 736 632 582 288 46 41 68 801 759 3,651 57.4
August. 58.1 3,743 57.1 2,443 846 663 600 287 47 39 70 455 736 3,427 59. 4
September. . 60.0 4,014 58.3 2,577 884 680 612 360 41 39 70 486 842 3,656 60.3
October 60. 4 4,372 59.0 2,659 890 708 626 388 47 41 68 726 878 3,958 60.9
November. . 60.5 4,062 59. 4 2,617 848 692 627 380 70 49 67 519 810 3,685 615
December___..______ 62.1 4,264 62.2 2,721 825 701 631 362 205 52 67 646 775 3,950 63.6
Monthly average... 57.4 3,898 55.6 2,424 762 646 597 364 54 46 79 614 736 3,598 58.6
64.6 4,718 64.5 2,772 826 678 634 365 269 50 67 1,004 825 4,344 65,2
64.8 4,214 64.7 2,764 890 675 637 371 191 52 66 549 783 3,830 65.6
65.0 4,290 64,8 2,820 947 701 643 372 157 60 68 549 793 3,066 66.1
64.3 4,418 63.7 2,798 983 703 650 377 80 61 68 709 782 4,103 65.6
65.5 4,271 64.5 2, 854 1,006 719 658 391 80 62 76 455 824 3,914 66,6
65.8 4,470 64.5 2,851 1,001 719 658 398 75 59 74 643 843 4,092 66. 6
66.3 4,626 64.6 2,742 966 719 655 314 88 57 74 860 893 4,207 67.0
67.5 4,355 65.1 2,757 977 712 652 318 98 62 74 498 964 3,883 67.4
66.8 4, 588 63.7 2,792 946 718 651 390 87 61 74 633 1,028 4,057 66.5
68.9 4,969 64.7 2,896 985 734 665 416 96 68 74 329 1,102 4,363 67.4
67.8 4,479 65.1 2,873 960 722 666 418 107 72 74 466 994 3,994 68.0
67.6 4,769 65.1 2,892 972 741 671 406 102 81 74 780 942 4,352 68.2
Monthly average._. 66.2 4, 514 64.6 2,818 955 712 653 378 119 62 72 665 898 4,097 66. 7

See footnotes on p. 16,
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Table 41.—~INCOME PAYMENTS ! —Continued

Ind Salaries and wages ? Entrepre
ndex Social ‘ o= dex
of total | Total Com- Direct | security | Divi- | heurial | Total olt!1 Yion-
income | income modit Dis- | g0 and | henefits | dends | MXCOME | NON= 1,504,
pay- | pay- | Ad- ALY | trib- | St | Gov- | Work | other |andother| and |21 net jagricul- T, )
Year ments, | ments |justedt| Total dgcing utive “(’leu'f: ern- | relief | relief | labor |interest|Tentsand; tural | in-
ear and month jadjusted Index homse |indus- US= | ment | wages income ¢ royal- \income?| o505 ¢
S t s | lries ties 7
tries 3 ries
1020=100 | Mil, oF 11499300 Millions of dollars 1626=100
1935
69.0 | 4,877 67.3 | 2,886 976 719 675 399 117 88 74 879 950 | 4,485 69.8
70.0 | 4,506 68.3 | 2,019 1,024 712 680 397 106 85 74 520 908 | 4,127 70.4
70.0 | 4,681 63.11 2,963 1,043 734 685 403 98 92 74 622 930 | 4,278 70.3
70.8 | 4,93 63.4 | 3,005 1,047 747 689 421 101 93 75 807 055 | 4,499 70.7
70.3 | 4,600 68.3 | 3,024 1,043 753 690 429 109 78 75 471 961 | 4,161 70. 4
70.2 | 4,786 68.5 | 3,029 1,048 754 694 433 100 82 75 668 932 | 4,361 70.7
70.0 | 4,720 65.7 | 2,013 1,028 750 693 340 102 81 76 711 939 | 4,290 70.9
7211 4,642 70.1 1 2,963 1,076 749 603 346 99 84 75 494 1,026 | 4,132 72.0
72.9 | 5,050 70.7 | 3,009 1,113 768 701 425 92 83 79 701 1,097 | 4,486 72.7
74.2 | 5,403 71.6 | 3,208 1,148 784 712 457 107 88 78 826 1,203 | 4,726 73.6
75.0 1 4,976 72.7 | 3,202 1,130 772 716 453 121 79 78 477 1,140 | 4,387 74.3
75.9 | 5378 74.4 | 3,302 1,142 805 725 453 177 68 79 829 1,100 | 4,838 75.5
Monthly average.-. 717 4,881 69.8 | 3,043 1,068 754 696 413 112 83 76 667 1,012 | 4,398 7.7
1936
January . .o.o-.o- 75.8 | 5,266 75.2 | 3,227 1,097 771 728 441 190 62 79 869 1,020 | 4,822 76.4
February...._.._._ 76.5 | 4,921 75.9 | 3,245 1,104 773 735 437 196 62 79 557 978 | 4,534 77.2
March. - __oooaon 77.7 5,237 76.7 3,337 1,151 795 738 446 207 61 79 722 1, 038 4,794 78.1
April_ ... 78.5 | 5,386 77.2 | 3,304 1,188 802 744 457 203 56 78 799 1,050 | 4,017 78,8
Y3 79.8 5,218 78.0 3,453 1,218 812 750 469 204 51 78 513 1,123 | 4,686 79.4
June. .o 03.1 6,370 79.0 | 3,497 1,247 819 757 477 197 50 879 786 1,158 | 5,799 93.5
July oo 88.3 6,018 80.0 | 3,400 1,246 823 759 379 193 50 492 864 1,212 | 5,405 88.3
August__._ 83.5 5,264 81.2 3,436 1,283 822 762 372 197 51 156 461 1,160 4,714 84.1
September 83.6 | 5,816 81.2 | 3,555 1,300 838 769 452 196 53 127 844 1,237 | 5,189 83.9
October...._ 84.8 6,000 82.5 3,689 1,357 860 784 482 206 56 115 887 1,343 5,364 84.9
November. 85.8 5,611 83.8 3,688 1,359 856 791 478 204 58 105 497 1,263 4,979 85.9
December. ... 87.2 | 7,019 84.5 | 3,748 1,385 887 806 480 190 65 106 | 1,832 1,268 | 6,396 88.7
Monthly average... 82.9 | 5,685 79.6 | 3,472 1,245 822 760 448 199 56 198 803 1,156 | 5,133 83.1
1937
JONUALY.emaeceeae e 86.5 | 5,883 83.4 | 3,575 1,314 834 792 463 172 71 98 912 1,227 5,318 86.2
February.- 87.6 | 5,455 85.11 3,642 1,367 837 806 460 172 72 93 491 1,157 | 4,957 87.5
March____ 80.9 | 6,016 86.2 1 3,762 1,428 877 818 467 172 76 93 806 1,279 | 5,398 88.6
April.___ 89.6 6,110 $6.8 3,822 1,476 881 822 473 170 72 90 899 1,227 5, 539 89.1
May.. 80.3 | 5,758 87.8 | 3,800 1,508 897 828 486 171 66 87 517 1,198 | 5,209 89.7
June.__ 90.11 6,339 8.1 1 3,809 1, 510 905 835 488 161 63 97| 1,067 1,213 | 5,770 90.2
July.. .. 90.5 | 6,183 88.3 | 3,757 1,494 902 836 388 187 63 94 1,283 | 5,548 90.4
August_.._ 9.0 ! 5,879 89.3 | 3,792 1,526 913 840 386 127 65 91 640 1,201 | 5,241 91.0
September. - 80.6 | 6,158 87.9 | 3,86 1,502 914 840 468 122 67 91 836 1,318 | 5,492 90.0
October___ 83.8 | 6,330 87.2 | 3,900 1,506 927 847 496 124 69 92 903 1,366 | 5,608 89.3
November 86.7 1 5,636 8.8 | 3,737 1,374 899 842 495 127 74 92 494 1,230 | 5,048 87.5
December.._ 84.9 [ 6,702 81.8 | 3,636 1,255 911 841 501 128 83 94| 1,674 1,215 6,154 85.3
Monthlyaverage._... 83.7| 6,037 86.4 | 3,771 1,438 801 829 164 149 70 93 852 1,251 | 5,440 88.7
1938
January...ooooc-_ 82.9 | 5671 79.3 | 3,304 1,134 839 813 476 132 89 94 924 1,170 | 5,174 83.3
February. 81.8 | 5,126 78.4 | 3,376 1,150 817 796 473 140 90 111 469 1,080 | 4,700 82.5
March. . 82.0 | 5,369 78.1| 3,400 1,144 831 788 480 157 91 138 612 1,128 | 4,896 82.4
April__ 8.0 | 552 77.7 | 3,415 1,131 835 784 490 175 85 131 790 1,103 | 5,060 81.5
May.. 79.9 | 5186 77.2 | 3,413 1,130 827 772 501 183 81 131 470 1,091 | 4,719 80.7
June. . 80.0 | 5,557 77.2 | 3,414 1,123 822 769 508 192 80 138 835 1,090 | 5,083 80.7
July.... 80.2 | 5,481 77.8 | 3,206 1,124 819 762 412 179 80 135 839 1,131 | 4,950 80.8
August._.. 8.3 | 5,162 79.9 | 3,379 1,179 823 773 412 192 80 145 440 1,118 | 4,666 82,5
September_ 8.8 | 5,657 80.4 | 3,525 1,220 838 778 497 192 80 139 723 1,190 | 5,002 82.8
October.. 82,6 , 88 81.4 | 3,639 1,259 856 790 532 202 80 133 775 1,250 | 5,254 83.5
November. . 83.1! 5,507 82.4 | 3,634 1,248 853 799 531 203 83 126 484 1,180 | 4,967 84.2
December....__..__ 83.4 | 6,145 83.0 | 3,672 1,244 889 814 527 198 88 124 1,115 1,146 | 5,657 84.7
Monthly average._. 81.7 | 552 79.4 | 3,463 1,174 837 787 487 179 84 129 706 1,141 | 5,020 82.5

+ Adjusted for seasonal variations.

1 Revised series. The revisions were occasioned principally by the adjustment of the monthly data to this Bureau’s annual estimate of national income for 1938 and the
revised estimates for earlier years. In addition, the method of presentation has been changed considerably. The content of the new series is indicated briefly below, but
for a full discussion the reader is referred to a bulletin soon to be published by this Department. Monthly figures for 1929 are available upon request. Seep. 19 for 1939 data.

2 Includes income in kind as well as cash income.

3 Includes Agriculture, Mining, Manufacturing, and Contract Construction.

4 Includes Trade, Transportation, Electric Light and Power, and Manufactured Gas.

s Includes Finance, Service, Communication, and Miscellaneous industries.

¢ In addition to benefits payable under the Social Security program, this item includes pensions paid out by private industries and governmental agencies, compensation
for industrial accidents, pensions to veterans, and also loans to World War veterans on their adjusted service certificates, and since June of 1936 adjusted service certificate
payments less prior loans. These latter items account for the sharp rise in this type of income in 1931 and 1936. Loans and payments to veterans on their adjusted service
certificates were carried as a separate itemn in the earlier series (cf., October 1938 Survey).

7 Differs from series carried previously in that business savings in agriculture are now included in entrepreneurial income.

8 Excludes net income of farm operators, wages of agricultural labor, and interest and net rents on agricultural property.



October 1939 SURVEY OF CURRENT BUSINESS 17
Table 42—EMPLOYMENT AND PAYROLLS IN MANUFACTURING INDUSTRIES !

Employment, without adjustment for seasonal variations

Month Total, all industries Durable goods Nondurable goods

1934 | 1935 | 1936 | 1937 | 1938 1939 1934 1935 1936 1637 1938 1939 | 1934 | 1935 1936 | 193% 1938 1939
78.8| 86.7| 9231047 | 90.6 | 92.2 65.1 73.5| 8.2 97.9 99.3 ( 101.0 | 111.2 | 98.5 101.7
83.7| 89.6| 92.7]107.6 ] 91.1 | 93.6 69.4 | 77.3 ] 83.0( 101.2 101.3 | 102.0 | 113.7 | 100.9 | 103.5
87.2| 9.0 93.9}110.1) 90.6 | 94.3 73.5 | 79.3 | 847} 104.9 102.2 ) 102.7 | 115.1 | 100.7 104.0
88.81 91.2( 955|111.3 | 88.5| 94.1 76.6 | 80.2 | 87.5]| 107.4 101.7 | 103.0 { 115.0 | 98.7 | 103.0
89.0 | 89.9| 96.4 | 111.5 78.3 | 79.7 ] 89.6 | 109.1 99.6 | 102.8 | 113.8 | 96.0 | 10L6
87.8 1 88.3| 97.0] 110.3 77.6 1 7747 90.5 ) 107.8 93.6 | 103.1) 112.6 1 94.9 | 10L8
86.3| 838.7] 98.41110.9 75.1 77.3 | 910 108.2 99.6 | 105.4 | 113.5 | 97.8 | 103.6
87.4 | 91.7]10L2 | 112.3 72,91 79.1| 91.3| 107.5 103.7 | 110.7 | 116.8

83.5] 93.9] 103.8 | 112.3 70.7 | 79.9| 92.5| 106.8 107.2 | 114.5 | 117.6

85.4 | 95.2(104.9 110.3 69.3 | 83.8, 96.3 | 107.2 106.1 | 113.1 | 113.3

84.3 1 94.6 | 104.9 | 104. 1 68.8 | 8.1 | 98.3101.4 103.7 | 111.3 | 106.7

85.6 | 04.2|106.4 | 97.4 7.2 | 84.74100.4 | 92.4 103.2 | 112.2 | 102.2

85.71 91.3| 99.0 108.6 72.4 | 79.8| 90.7 ! 104.3 102.2 | 106.8 | 112.6

Employment, with adjustment for seasonal variations

JaADUATY oo 80.7 | 88.9| 94.6 | 107.3 | 93.0 | 94.6 66.9 1 75.3] 852 100.3 | 84.5| 84.4; 93.8|101.8 | 103.6 | 114.0 | 101.0 [ 104.§
February .. 83.9| 90.0| 93.3|108.4| 91.9| 94.3 60.9 1 77.9 | 83.8|102.2 | 8.7 84.2| 97.3 | 101.6 | 102.4 | 114.4 | 101.6 | 103.9
March.____ 86.91 90.6 | 93.6 ( 109.8 73.2| 78.81 84.3104.3| 79.7 | 83.7| 99.9]101.8 | 102.4 | 114.9 | 100.5 | 103.4
April e 88.3 ] 900.7| 95.1] 111.0 75.6 1 79.0) 86.5|106.2 | 77.0 | 83.9| 100.4 | 101.9 1 103.3 | 115.4 | 98.9| 103.3
May . e 8§9.0 | 90.07 96.7 ] 111.8 76.7 78.2 88.4 | 107.6 74.8 82,9 | 100.8 | 101.2 | 104.5 | 115.7 | 97.6 103.3
June. 83.3 | 89.2| 97.9]| 1112 76.4 | 76.7| 89.7(106.9} 72.5| 83.9| 99.7;10L.0| 105.6 | 115.3 | 97.2 | 104.2
July_- 87.3 1 90.0| 99.8 | 112.3 75.2 | 78.0| 91.8|109.2 | 71.4| 83.7| 98.9 | 101.4 | 107.4 | 115.3 | 99.4 | 105.4
August_____ 86.4 | 91.0 100.6 { 111.7 72.7 79.9 92.3 | 109.1 72.8 84.9 99.4 | 10L.7 | 108.5 | 114.2 | 102.1 105.9
September. 81.3| 92.0 101.6 { 110.3 70.5 | 80.81 93.4]108.3 | 76.4 |..._._. 91.4 | 102.6 | 109.4 | 112.2 | 102.7 |.._..__
October._____ 84.4| 93.01{102.4 ] 107.8 60.4 1 82.6 | 94.9|105.7 | 78.3 |....... 08.8 | 102.9
November. 84.6 | 94.2 | 104.4 ] 103.7 69. 4 84.2 97.3 | 100.4 82,1 (..__.__| 99.1 103.8
December. .. 86.4 | 94.7|106.9| 97.9 7L7| 84.6100.2 | 92.3 | 83.7 |....._. 100.4 | 104.2
Pay rolls, without adjustment for seasonal variations

Japuary .. ... 56.1| 67.5| 76.9| 94.6 43,1 5517 69.1) 90.3 | 66.5| 76.0 | 70.7| 81.3| 857 | 99.4
February .. 62.9| 72.6| 76.6|100.1 49.6 | 61.6 | 68.1| 96.8| 66.6 | 77.7| 77.8 | 850 86.1!103.9
March__ 67.2| 74.4| 80.5| 105.9 54.8 | 63.6 | 73.2| 1049 66.8| 79.4! 81.2| 86.4| 88.8 | 107.0
April. 69.6 | 74.6{ 82.61 109.7 59.6 | 64.9| 7821120 65.0| 79.5| 80.9{ 854 | 87.4 | 107.0
May... 69.7 | 71.8| 84.0/ 110.1 60.9 | 62.6| 810 | 113.3| 63.6 ! 788! 79.5| 822 | 87.3 | 106.4
June._. 67.4| 69.8| 84.21 107.6 59.2 | 60.0] 816 109.9] 61.1| 8.7 76.7) 8.9 871 1051
July ... 62.8 69.11 83.51105.2 5.3 | 58.2| 78.7 (106 1| 581} 76.0 | 757 | 8L2| 89.0| 104.1
August____ 6511 74.0| 87.3]108.7 5.7 62.5| 79.8(109.2| 63.1] 8L7/| 80.2| 86.8| 958 | 108.1
September__ . 60.81 76.8| 87.2( 104.9 47,11 64.6 | 80.1 | 104.7 76.2 1 90.4( 95.1{ 105.1
October .__.____ 64.01 79.5| 92.9| 104.9 48.2 70.4 88.6 | 107.0 81.6 89.6 97.8 | 102.5
November. 62.5| 78.61 944 93.3 481 7.9 924 93.8 78.5 | 86.2| 96.6 | 92.6
December. ..o .. 66.2 | 80.5( 99.2| 84.6 52.7| 73.5| 97.3 | 80.2 81.4| 88.4|101.3 | 89.4

52.2] 641 | 80.7 | 102.4 78.4 | 853 | 9L5] 102.6

Monthly average ... ____-_._.__... 64.5 | 74.1| 85.8102.5

1Indexes without adjustment for seasonal variations are computed by U. 8. Department of Labor, Bureau of Labor Statistics; the employment indexes are adjusted for sea-
sonal variations by the Board of Governors of the Federal Reserve System. All data have been adjusted to the 1937 Census of Manufactures. For earlier monthly data see
tables 1 and 2, pages 15 and 16 of the December 1938 Survey. The revisions in the individual groups and group totals beginning 1935 are available in releases of the U, S.
Department of Labor (unadjusted indexes) and of the Board of Governors of the Federal Reserve System (adjusted indexes). Earlier monthly data for the individual groups
may be found on pages 13-18, tables 76 and 77 of the November 1938 Survey.

Table 43.—SALES OF WASHING AND IRONING MACHINES !

[Number])
‘Washing machines Ironing machinecs
Year Month 1933 1934 1935 1936 1937 1938 1933 1934 1935 1936 1937 1938

January_ .. ... 47,762 82,136 90,102 | 120,530 | 121,754 72,611 | 4,173 [ 7,105 8,031 { 13,316 | 15,894 8, 967

February 58,689 | 106,592 | 112,824 | 125,276 | 149,534 94,734 | 3,810 | 9,688 | 10,021 | 12,931 | 14,907 | 10,823

Mareh._.._.__ 56,780 | 136,401 | 139,743 | 170,176 | 189,393 | 117,025 | 3,439 | 12,843 | 10,808 § 20,295 | 19,086 | 10,727

April_________ 62, 569 138, 491 140, 778 149, 556 185,328 95,158 | 4,017 | 13,351 | 15,005 | 15,446 | 17,992 7,111

May.ccecaeoos 78,117 127,376 118, 512 144, 823 160, 246 84,016 3,873 { 10,020 | 14,101 | 14,840 | 12,062 6, 675

June.___...... 93, 866 95, 884 94, 347 151,049 143,073 78, 354 6,342 | 8312 | 10,814 | 11,216 { 14,755 7,046

193 _ 610,881 | July. _.________._ 108, 334 87,675 109, 469 169, 141 147, 986 74,019 8,142 | 9,562 | 10,737 | 14,944 | 14,574 7,983
Monthly average. ... 50,907 | August_.___.__.. 144, 092 111,698 144, 123 173,678 148, 206 129, 163 7,812 | 11,879 | 14,018 | 16,440 | 19,319 11,977
September____ 141, 827 104, 589 154,008 174,835 149, 235 125, 821 7,074 | 10,488 | 14,984 } 16,985 | 19,004 11,272

October .____ 111,165 1 106,875 | 137,728 | 153,852 | 116,001 | 115,019 | 8,702 | 9,602 | 13,995 | 17,304 | 12,447 | 10,523

November__. 70,118 76, 206 85,307 | 102,639 75,420 84,102 | 5,999 | 6,657 | 10,178 | 11,697 | 9,548 8,226

December. .| 56,746 66, 361 86, 820 93, 532 55,843 67,502 | 6,608 | 6,562 | 11,164 | 14,777 | 9,180 9,210

Total... ... 1,030,065 |1,240,284 11,413,761 [1,729,135 |1,642,019 |1,137,614 | 69,991 |116,069 {143,856 |180,281 178,858 | 110, 540

Monthly average....._ 85,839 | 103,357 | 117,813 | 144,005 | 136,835 94,801 | 5,833 | 9,672 | 11,988 | 15,023 | 14,905 9, 212

I Compiled by American Washer & Ironer Manufacturers Association. Data cover reports from 27 to 33 member companies for the period 1929 through 1938 and 28 com-
panies beginning 1939. Manufacturers reporting represent about 98 percent of the total industry sales and the reported figures have been raised to complete coverage. Data
represent total sales of electric and gasoline washers, and electric and gas-heated ironers by manufacturers to wholesalers, distributors, and dealers. In 1938 sales of gas wash-
ers represented 11.6 percent of the total dollar volume and 9.3 percent of the total unit sales; in 1937 the corresponding figures were 13.8 and 10.8 percent.Figures after 1932
do not include hand and water power washers which were negligible subsequent to that date. For 1939 data see p. 51 of this issue.
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Table 44.—EXPORTS OF SAWED TIMBER !

[Thousands of board feet]

Month 1913 1914 1915 1916 1917 1918 1919 1920 1921 1922 1923 1924 1925 1926

January . oo 46,987 | 22,903 | 10,201 | 11,999 8,317 6, 859 8,572 1 17,193 6,793 | 16,113 | 32,576 | 107,843 | 34,354 43,082
February.__. . ... 33,382 | 16,607 3,824 | 15,2321 16,781 6, 598 4,222 | 13,684 9,350 | 12,934 | 30,279 | 76,332 | 43,019 52,970
March. .. 20,179 | 39,782 | 10,301 | 10,481 | 23,928 5,811 987 | 19,905 8,901 | 52,596 | 37,423 | 61,047 | 64,533 52, 969
April. 38,660 | 62,718 | 15684 | 22,813 | 15528 3,317 8,856 1 16,482 1 11,148 | 45,933 | 41,946 | 76,183 | 56,138 72, 650
May.. 50,900 [ 30,274 | 22,832 | 22,656 | 13,456 7,085 9,769 | 21,673 9,267 | 30,979 | 36,254 | 46,225 | 40,734 78, 800
June.__ 45,387 | 44,791 | 17,020 | 15,319 6, 563 4,315 | 19,165 | 12,116 | 10,631 | 31,331 | 45,258 | 56,068 | 46,878 81,355
July._.__ 47,619 | 33,851 | 23,862 | 17,095 7,879 4,902 1 17,267 | 19,423 | 16,570 | 24,437 | 70,523 | 57,319 | 37,583 47,969
Auvgust_ ... ... 48,045 | 14,861 | 15,845 | 17,475 9, 245 5,500 | 29,079 | 13,274 8,070 | 26,675 | 63,838 | 53,144 | 33,844 74,073
September.__....._._......... 38,864 | 21,100 ) 17,178 1 22,972 | 14,312 8,878 | 25,382 6, 535 9,668 | 35327 | 57,172 | 43,832 | 40,757 66, 405
October. ... ... ... 26,570 | 14,626 | 11,562 | 13,088 9, 643 5,268 | 12,483 5,420 | 12,481 | 23,646 | 46,785 | 58,280 | 48,220 41,051
November.............._... 17,157 1,792 8,932 7,972 | 10,713 5,886 | 16,680 8,608 | 17,940 | 21,842 | 80,030 | 39,811 36,858 67,039
December_ . ... 15,977 1,579 | 15,698 | 13,897 | 13,014 4,765 | 21,832 5,981 | 11,111 | 27,110 | 73,249 | 47,917 | 71,601 58,798

Total ..o 438,736 | 304,884 | 172,939 | 190,999 | 149,379 | 69,184 | 174,294 | 160,384 | 132,848 | 348,923 | 615,333 | 724,056 | 554,519 | 737,161
Monthly average_ ... cooeeo ... 36,561 | 25,407 | 14,412 | 15,917 | 12,448 5,765 | 14,525 | 13,365 | 11,071 | 29,077 | 51,278 | 60,338 | 46,210 61, 430

1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939

January . - oo occceacann 41,945 81, 637 75,260 48, 596 25,073 25,746 23,203 15,145 39,019 | 30,872 5,466 | 11,539 | 10,633
February. 34, 743 64,001 44, 556 41,630 20, 796 17,431 23,097 21,945 34,723 | 30,077 | 13,810 | 13,599 | 10,879
March 56, 569 65, 195 65, 333 57,108 28,153 31,392 42, 380 27,636 23,925 | 19,615 | 27,207 | 12,032 | 21,766
April_ 71,925 58,729 74,904 55, 554 50, 278 34,462 33,371 29,612 24,677 | 31,243 | 18,496 7,837 | 16,586
May.. 81,450 84,413 44,026 61, 827 64, 468 23,973 32,231 19,438 21,340 | 22,120 | 47,037 | 27,652 | 18,819
June.. 65, 011 58,977 62,445 59,164 49,637 17,028 20, 473 7,307 9,203 | 25,145 | 43,600 | 18,690 | 17,984

81,994 60, 083 63,086 34, 349 28, 852 14,924 32,853 12,965 17,146 | 28,918 | 46,450 | 13,066 | 19,698

IR N

August.__ 59, 687 80, 360 59, 201 35,733 34, 507 22,035 25,226 42,717 29,482 | 24,164 | 43,756 6,960 | 20,256
September. 83,925 62, 581 54, 844 29, 583 24,425 20,317 22,164 39, 805 43,168 { 39,001 | 13,321 8,827 | ...
October... 60, 142 55,944 63, 855 23,710 27,496 31,195 20, 787 29, 634 19,224 | 27,187 | 18,688 | 10,077 |.._.._...
November. . 57,673 59, 987 43,034 21, 505 23, 580 24,752 17, 406 33,012 23, 646 6,078 | 11,930 | 10,205 |_____.__.
December. . 66, 635 65,059 48, 675 22,810 30,025 32,154 26, 571 35,401 33,039 5764 | 13,852 | 13,289 |_______..
Total. o aaos 761,699 | 756,966 | 699,219 | 491,560 | 407,290 | 295,409 | 319,762 | 314,707 | 319,492 | 290,283 | 303,613 | 153,773 |.....___.
Monthly average. ... comaeeeooo- 63,475 63,081 58, 268 40, 964 33,941 24,617 26, 647 26, 226 26,624 | 24,190 { 25,301 | 12,814 |_____._...

1 New series. Data are compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. The regular Survey presentation of total exports of
lumber has been expanded to include, in addition to exports of boards, planks, and scantlings regularly shown, the new series on sawed timber exports given here. The total
of these two is the series on exports of total sawmill productsasshown on p.47. Beginning in 1939 box shooks and sawed railroad ties are included in the series on total saw mill
products, but cannot be allocated to either of the separate classes shown on p. 47. In the first 7 months of 1939, box shooks and sawed railroad ties accounted for 4.6 percent’of
exports of total sawmill products. Figuresfor 1922 and 1923 contain hewn timber which was not reported separately for these 2 years. In 1921 hewn timber amounted to 1.9
percent of the total of the 2 items, in 1920, 6.1 percent, and in 1919, 4.6 percent.

Table 45.—TOTAL IMPORTS OF SAWMILL PRODUCTS

[Thousands of board feet]

Month 1913 1914 1915 1918 1917 1918 1919 1920 1921 1922 1923 1924 1925 1926
JanuarY - - o ccccceeceaee 53,551 43,031 35,139 64,818 57,841 54,479| 49,358/ 118,500 28,078 62, 563 125,708 106,851 125,130 134,294
February_ .. ... 40,307 39,447 35,012 68,403 42,603| 46,507 44,258| 901,702| 32,225 67,215 114, 630 149,296  116,997| 116,454

s
44,053| 46,852| 46,0431 71,380 54,103] 66,752/ 42,429 118,839| 37,518 78, 561 142, 438 138,159 139,298 171,021
65,920| 58,575[ 69,608) 98,208 80,3391 105,954/ 39,395 107,392 41,608 91, 205 196, 600 130,975  120,714| 136, 518

110,060] 89,108 108,196, 131,941) 120,558 155,980 74,771 125,538 69,601 133,983 189, 389 155,224  156,050| 144, 520
96, 548 149,077 153,887| 104,455| 142,470| 73,640 144, 966 211, 625 135,841} 171,535 178,939

88,585 08,960 97,934| 126,632 130,691 150,362 121,332 109,828 76,944 157,114 188,409 148,697 176,195 174,849

94,923\ 105,729 115,665 122,777| 128,620 140,036 117,376, 155,284| 85,991 156, 459 170, 402 132,336}  162,472| 170,082

97,707\ 106,068 114,861| 107,654 124,026] 104,735 135,666] 116,812 84,876 123,194 149, 028 145,573|  168,296] 163,488

91,865 93,577 113,319 122,651 107,544} 70,566 165,210| 114,640, 97,5621 206, 723 173,949 170,129 190,365] 192,804

IR I
[
=)
=
-3
-
3
-
=
o~
=3
&
)
I
Y]
Ry
©
=
=)

November. 108,618 87,257 115: 733 108: 570| 124,981 91,368 137,213| 83,005 129,061 166, 458 165, 685 166,932 177,086 173: 007
December__ .. eociaao.. 68,415 48,742| 103,819 82,875 83,217| 68,287 116,482| 64,274| 79,834 172,182 135,318 162,421 141,342 143,106

Total 969, 552{ 919, 1021, 060, 311|1, 227, 3961, 203, 600.1, 208, 912.1, 147, 9451, 348, 284] 836, 897| 2 1, 563, 524| 2 1,971,032 2 1,742, 562 1,846,380/ 1,899,172
Monthly average. 80,796/ 76,592 88,359 102, 283 100,300; 100,743 95662 112,357 69,741 130, 294 164,253 145,214 153,865, 158, 264

1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939

January_ . oooooooooeooo.o- 114,831 107,641 100,203 117,328 50, 487 35,026 8,788 20,833 18,971 31,373 43,832 32,747
February.... S 112,473 88, 008 95,274 93, 766 49, 338 34,088 9, 665 18, 625 20, 899 29,402 51,750 34,344
March.___. -| 137,608 111,237| 102,595 107,158 77, 268 42, 968 10, 884! 22,432 21,751 42,314 52,315 46,939
April___._. .| 143,516 101,579 96,211 110, 501 59,379 39, 751 17,000 23,295 23, 860 69, 361 54, 064 36, 519
May____._. .1 166,246| 138,844| 148,858 122,206 76,453 39, 633 28, 643 28,005 29, 452 59, 241 51, 806 27,423
June_.__... -] 185,715f 133,817| 147,683 98, 881 56,996 81,513 34,902 25, 749 41, 087 87,234 63,210 36, 056
July ... -t 152,462  130,465| 145,574| 104,997 70, 544 8,881 50, 746 24,134 67,766 61,729 74,758 36, 629
August.. .. U 174,512) 131,708 155,974 105,421 63, 186 19, 395 42,228 23, 694 44, 106 89, 357 61, 788 49,128
September. .| 153,421 115,086 137,935 80, 521 64,734 15,207 48, 435 22,175 48, 855 61, 547 65, 528 58,022
October..__ o|  151,858; 145,137| 165,201 97,053 65, 234 24,105 40,472 24,232 49,714 55,118 60, 169 60,977} _
November. _| 134,498 145,912 138,952 88, 065 69, 085 27,705 41,383 32,987 47,126 49, 559 52,850 50, 232}
December_ _..._______....... 117,487 118,970 108, 326, 91, 393 42, 447 11, 050, 24, 545, 20,726 24,054 48,798 29, 343 46, 884/ _

Total ... ... 1,744,627| 1,468,404 1,542,786 1,217,200 745,151 379,322} 357,601 286,887 437,641 655,033 661, 413 515,900 ...
Monthly average. . .._...... 145,386 122,367 128,566, 101, 441 62, 096, 31, 610 29, 808 23,907 36, 470 54, 586 55,118 42,992 . ___.___

1 New series. Data are compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. 'The new series on imports of total sawmill products
covers imports of fir, hemlock, spruce, pine, larch, and other softwoods; balsa. maple, birch, and beech (both flooring and rough and dressed boards), teak, and other hardwoods;
cabinet woods (sawed and planed and in some cases tongued and grooved, including flooring) of Spanish cedar, mahogany, Japanese white oak, lignumvitae, lancewood,
ebony, box, granadilla, rosewood, satinwood, and several others of minor importance. The classification of sawmill products covers boards and lumber, and beginning in 1939
box shooks and sawed railroad ties, In the first 7 months of 1939, box shooks and sawed railroad ties accounted for 1.2 percent of total imports of sawmill products. Major saw-
mill products excluded are laths, shingles, pickets, and palings. .

1 Includes free cabinet woods amounting to less than one-half of one percent of the annual totals; monthly data are not available,
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Monthly Business Statistics

The data here are a continuation of the statistical series published in the 1938 supplement to the SUrRVEY oF
CurrenT Business. That volume contains monthly data for the years 1934 to 1937, inclusive, and monthly aver-
ages for earlier years back to 1913 insofar as available; it also provides a description of each series, and references
to sources of monthly figures prior to 1934. The 1938 supplement may be secured from the Superintendent of
Documents, Government Printing Office, Washington, D. C., for 40 cents per copy.

A few series have been added or revised since the 1938 Supplement went to press.
an asterisk (*) for the new series and by a dagger () for the revised series.
of these series provides a reference to the source where the descriptive note may be found.

The terms “unadjusted’” and “adjusted” used to designate index numbers refer to the adjustment for seasonal
variations. Data subsequent to August will be found in the Weekly Supplement to the Survey.
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These are indicated by
A brief footnote accompanying each

Monthly statistics through December 1937, to- | 1939 1938 1939
getllll.er with exlz_la}:xatgry notes Iz:.mfi reigrencﬁs s x 5 7 Feb
to the sources of the data may be found in the ep- ovem- ecem- anu- ebru- s
1938 Supplement to the Survey August | August | (o b, | October| T, ber ary ary | Msrch { April | May | June | July
BUSINESS INDEXES
INCOME PAYMENTS t
Adjusted index . ___._ ... 85.3 81.3 81.8 82.6 83.1 83. 4 83.3 83.0 84.1 83.0 83.4 84.1 83.6
Total . .o i 5,393 5, 162 5,657 5, 886 5, 507 6, 145 5,703 5,247 5,727 5, 654 5,432 5,918 5,693
Salaries and wages:
Adjusted index... 83.9 79.9 80.4 8l 4 82.4 83.0 82.3 82.0 82.1 81.0 81,4 82.8 82.8
Total 3, 554 3,379 3,525 3,639 3,634 3,672 3,525 3,522 3,575 3, 550 3,598 3,665 3,514

Commodity producing industrles _do_._. 1,319 1,179 1,220 1,259 1,248 1,244 1,191 1,215 1,235 1,212 1,235 1,281 1,271

Distributive industries._..._.....__ do_.._ 871 823 838 856 853 889 841 826 850 849 862 874 868

Service industries.... do_.._ 813 773 778 790 799 814 800 796 797 799 806 815 810

Government. .___ _.do.._. 421 412 497 532 531 527 505 503 506 510 520 530 423

‘Work relief wages._ _.do_._. 130 192 192 202 203 198 188 182 187 180 175 165 142
Direct and other relief. .. _.__...___ do.... 87 80 80 80 83 88 92 93 95 90 87 85 85
Social security benefits and other labor in-

CODIB. .. i icman Mil. of dol.. 144 145 139 133 126 124 128 133 148 133 139 145 136
Dividends and interest....._._..._... do 451 4490 723 775 484 1,115 827 433 772 760 471 920 849
Entrepreneurial income and net rents and

royalties_ ... ___._____________ Mil. of dol.. 1,157 1,118 1,190 1,259 1,180 1,146 1,131 1,066 1,137 1,121 1,137 1,103 1,109
Total nonagricultural income._..____. do..._| 4,880 4,666 5,092 5, 254 4,967 5,657 5, 214 4,848 5,256 5,192 4,943 5,463 5, 220
Adjusted index of nonagricultural in-

(471} 1«1 U 1929=100__ 86.6 82,5 82.8 83.5 84.2 84.7 84.4 84.4 84,8 83.8 84. 3 85.4 85. 4

INDUSTRIAL PRODUCTIOK
(Federal Reserve)
Combiged index, unadjusted..... 1923-25==100.__ 87 91 97 104 98 r99 99 100 95 94 98 r 97
Manufactures, unadjusted.........__. do. 85 89 95 103 98 98 98 100 96 94 97 r 95
Durable goods®..._.. 63 66 79 92 85 84 83 86 84 78 85 r83
26 26 63 115 117 105 98 105 106 88 91 66
87 86 91 83 64 42 48 65 79 88 98 100
89 107 155 155 153 147 133 138 91 93 112 r 78
69 75 88 100 89 r 90 92 93 r 87 79 89 93
104 109 109 113 108 111 111 111 106 107 108 105
121 119 m 102 104 115 126 128 112 r 105 104 112
203 206 209 208 202 205 202 201 208 211 215 211
90 95 99 100 112 110 109 114 104 102 112 111

Slaughtering and meat packing_ 77 90 94 104 101 101 83 84 81 92 86 84

Textiles. .._..... 103 104 103 116 111 114 115 112 100 104 105 103

Tobacco manufactures. 172 177 161 167 145 157 147 156 151 172 186 171

Minerals, unadjusted. _ 97 102 106 105 103 105 105 102 88 97 105 r 107
Anthracite...._.. 38 51 63 60 66 74 66 50 83 73 51 44
62 76 79 86 82 83 83 77 26 40 63 r 68

76 78 86 35 0 0 0 0 0 82 132 150

44 48 52 69 58 71 78 70 70 80 71 65

170 163 163 163 164 164 166 171 174 177 173 r178

104 97 101 55 86 86 108 94 102 69 105 59

Zl ..................... weemecaaneas 69 71 78 88 96 94 93 96 94 90 87 r84
Oombined index, adjusted. . 88 90 96 103 104 101 99 ] 092 92 98 7101
Manufactures, adjusted. 87 89 95 103 104 100 97 96 92 91 97 r 100
Durable goods‘.-,_ 64 69 83 94 92 788 83 80 76 71 82 788
Auntomobiles. 45 46 84 96 99 105 98 o1 87 73 81 r 87
ement. . _ 67 69 80 84 82 69 80 00 81 75 79 82

Glass, plate. 89 107 165 155 153 147 133 131 83 89 124 87

Iron and steel. 70 75 90 108 101 r 93 r 88 83 79 73 89 r 100
Nondurable goods 108 107 106 110 114 110 109 110 106 108 110 r 110

Leather and produg 109 103 101 107 123 124 124 121 115 113 108 r114

203 206 208 208 201 205 201 202 209 211 215 212

Rubber tires and tubest_ ... 90 95 99 100 112 110 109 114 104 102 112 111

Slaughtering and meat packing. 89 98 95 94 86 87 83 89 90 94 87 89

Textiles .. .. ... o cccmcuna 110 103 100 112 117 108 109 110 97 104 JOR 111

Tobacco manufactures. 161 160 150 164 179 165 162 164 164 170 170 158

Minerals, adjusted. ...... 95 97 98 102 109 110 110 110 95 98 104 r106
Anthracite. __._____ 38 50 49 58 67 69 61 61 8¢ 73 59 53
Bituminous coal. . . 64 71 72 76 78 75 79 7 31 46 71 r75
Iron-ore shipments. 37 41 50 42 0 0 0 0 0 55 67 74
Lead...._.._..__... 46 50 50 66 57 70 73 69 71 82 70 6%
Petroleum, crude... 167 158 161 165 169 171 169 173 174 176 170 r174
Silver. .. QOe oo 105 102 102 51 85 86 100 86 101 71 107 70
b/ T do.... 93 74 75 80 88 94 89 87 90 o 89 90 91
r Revised. » Preliminary.

*New series, For Indexes of durable and nondurable geods production beginning 1919, see table 8, p

payments beginning 1929, see table 41, pp. 15 and 16 of this issue.

. 14 of the March 1939 Survey.
tRevised series. Petroleum refining, revised beginning 1934, and rubber tires and tubes, beginning 1936. see table 36, p. 17 of the August 1939 Survey.

For revised income
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Monthly statistics through December 1937, to- | 1939 1938 1939
geti:ler with ex;;laﬁmﬁ)ry notes lx:.n;i refgrencl;as s N
to the sources of the data may be found in the ap- ovem- | Decem- | Janu- | Febru- :

1038 Supplement to the Survey August | August tember October ber ber ary ary March { April May June July
BUSINESS INDEXES—Continued
AGRICULTURAL MARKETINGS

Quantities marketed:

Combined indeX.....ooeouuo_.__1923-25=100.. 84 92 117 131 99 76 65 56 68 65 81 82 94
Animal products.. (e S 84 89 83 89 89 81 77 64 78 81 99 93 88
Dairy produets do..__ 122 153 137 114 87 91 97 94 104 103 135 145 133
Livestock do.... 70 72 75 85 78 67 73 56 65 62 72 62 66
Poultry and eggs 79 73 68 76 116 118 80 70 104 123 145 114 91
Wool..o.ae 266 317 76 139 160 68 41 50 45 77 193 387 386
Crops..._. 84 96 152 174 108 71 53 46 57 50 63 71 101
Cotton._ 69 61 235 267 154 78 37 34 35 22 23 26 46
Fruits. 80 80 90 113 79 85 82 78 93 95 92 81 78
Grains. 116 155 110 128 85 62 51 38 50 50 80 101 184
Vegetables. - 41 46 87 86 67 61 77 78 107 89 109 12 49

Cash income from farm marketings:

Crops and livestock, combined index:
Unadjusted. 1924-29=100.. 71.0 72.5 85.0 9.5 78.0 72.5 68. 5 51.0 57.5 55.0 60.0 59.0 63.0
Adjusted a 71.0 72.0 72.5 67.5 69. 5 68.0 67.5 60.0 64.0 64.5 65.0 60.0 62.5
(6] 0] 2RO 66.5 63.0 61.0 55.5 56.5 65.0 55.5 44.5 49.5 51.5 49.0 45.0 510
Livestock and products 75.5 81.0 84.5 80.0 84.0 82.0 80.0 76.5 79.5 78.0 82.0 75.5 74.5
Dairy produets___..____. 81.5 84.5 86.5 86.0 85.5 89.5 88.5 85.5 80.0 76.0 76.5 77.0 77.0
Meat animals____ 74.0 82.0 87.0 71.5 83.5 78.0 79.0 77.5 84.0 75.0 83.5 76.0 73.5
Chickens and egg8. ... ccecnman.- 70.0 75.5 75.5 7.5 83.5 81.0 67.0 56.5 7.5 70.0 80.0 73.0 75.0
WORLD STOCKS

Combined index (quantity) t ....1923-25=100__|._.______ 222 207 201 192 189 186 183 181 182 182 190 ...
Cotton, adjusted ... ... d 241 281 241 217 202 201 202 204 201 205 211 223 245
Rubber, adjusted t - 308 300 294 284 255 268 258 248 241 239 227 .
Silk, adjusted._._.. 168 172 179 172 164 144 120 111 101 84 88 98
Sugar, adjusted. «ecoceeccionaaaanan 221 195 199 188 192 184 187 191 187 184 185 ...
Tea, adjusted. _ 118 119 126 120 127 132 126 118 110 106 105 |
Tin, unadjusted 104 105 105 102 105 111 126 127 129 119 115 115
Wheat, adjusted . o ees 146 163 169 169 167 162 151 151 162 166 186 {..._.._.

COMMODITY PRICES
COST OF LIVING
{(National Industrial Conference Board)

Combined index 1923=100__ 84.5 85.9 85.9 85.8 85.6 85.8 85.4 85.1 84.9 85.0 84.8 84.7 84.9

Clothing... ... ___._._. do._... 719 73.4 73.3 73.2 73.2 73.0 72.7 72.4 72.3 72.2 72.1 72.0 71.9
00Q - - e ccccccm e aan do.... 76.7 80.1 80.4 79.8 79.5 80.3 79.2 78.4 78.0 78.2 78.1 71.9 78.1
Fuel and light. . do____ 84.0 84.4 85.0 85.6 85.9 86.0 85.9 85.9 85.8 85.2 84.0 83.4 83.8
HOUuSING — oo oo e do.... 86.3 86.6 86.6 86.6 86.4 86.2 86.2 86.1 86.1 86. 2 86.2 §6.0 86.3
Sundries_ do__.. 96.9 96.9 96.8 96.8 96.8 96.8 96.8 98.7 96.7 96.7 96.6 96.6 96.9
PRICES RECEIVED BY FARMERS §
(U. S. Department of Agriculture)

Combined index_ .. ___..._.._____ 1800-14=100__ 88 92 95 95 94 96 94 92 91 89 920 89 89
Chickens and eggs..... PRSI T+ B 90 105 118 124 131 127 97 91 88 87 85 83 89
Cotton and cottonseed. .. .do___. 71 69 69 72 73 70 71 70 71 70 72 73 73
Dairy produets. ......... .do.._. 100 102 104 107 109 112 109 107 100 95 92 94 96
B T I, -do.__. 70 78 75 70 71 73 78 78 81 82 85 93 80
Grains - .do._._ 64 62 63 60 60 63 66 66 66 67 72 73 66
Meat animals_____.ceoonooo - -do.... 101 115 117 111 111 109 112 116 116 114 112 107 107
Truck crops.... do.__. 101 92 107 107 102 108 96 108 114 102 110 105 101
Miscellaneons. ... ocoocveecameremnacaan do.... 100 99 98 107 95 108 109 92 83 86 83 81 89

RETAIL PRICES
U.CS. Department of Labor indexes:
oal:
Anthracite. ____.__..__..__.__ 1023-25=100. _f .o coeee fmeeema T84 | ameaaaee BL8 | e |emenaas 80.8 ||l 751 [eceae e
Bituminous. ..o ooomicammaedOL o fa ol 88.0 |oceeenfeeaaaa 89.8 | i ioifemncacnas 89.4 | e fceeianas 85,2 |aceaoaas
000 . e ———————— 78.4 78.7 78.1 77.8 78.6 77.5 76.8 76.4 76.5 76.3 76.5
Fairchild’s index:
Combine{l index.________. Dee. 31, 1930=100.. 89.5 89.0 89.0 89.0 88.9 88.9 89.1 89.1 89.1 89.1 89.1 89.1 89.3
Apparel:
II)rrl)fants’ ............................ 96.0 96.6 96.5 06. 4 96. 4 96.3 96.3 96. 2 96.2 96.0 95.9 95.9 95.9
Men's.. 88.6 89.0 88.7 88.7 88.7 88.7 88.7 88.5 88.4 88.4 88. 4 88.4 88.4
Women's__ 89.0 89.4 89.4 89.4 89.2 89.0 89.0 88.9 85.8 88.8 88.8 88.9 88.9
Home furnish 90.7 9.3 91.1 90.9 90.4 90.4 80.5 90. 5 90.5 90.5 90. 5 90.6 90.6
Piece goods___.... 84.1 84.5 84.5 84.5 84.4 84.3 84.3 84.3 84.3 84.1 84.1 84.0 84.1
WHOLESALE PRICES
U. 8. Department of Labor indexes:
Combined index (813 quotations)..1926=100.. 75.0 78.1 78.3 71.8 7.5 77.0 76.9 76.9 76.7 76.2 76.2 75.6 75.4
Economic classes:
Finighed products_..__._______.___. do.._. 79.1 81.8 81.8 811 80.5 80. 2 80.0 80.2 80.2 80.1 79.9 79.6 79.2
Raw materials_ ... _____._.__. do____ 66.5 71.4 72.0 70.9 7.5 70.9 70.9 70.9 70.1 68.5 68.9 67.7 67.8
Semimanufactures. ... _._...._...._. do._._ 74.5 74.4 74.7 75.9 76.2 75.2 74.9 74. 4 74.8 74.4 74.3 74.1 74.4
Farm products_.. ... ... do.._. 61.0 67.3 68.1 66.8 67.8 67.6 67.2 67.2 65.8 63.7 63.7 62.4 62,6
Grains. - e ecmeeeemann do.__. 515 53.4 53.0 50.8 50.9 54.4 56.3 54.7 54.5 55.2 50.6 58.2 52.3
Livestock and poultry. .. __..__.. do____ 66.0 80.6 81.0 76.2 75.2 74.4 78.0 79.2 78.2 75.5 73.2 69. 4 69.7
b L do_... 67.2 73.0 74.5 73.5 74.1 73.1 7.5 71.5 70.2 68.6 68.2 67.6 67.5
Dairy produets ... _.____ do___. 67.9 68.8 711 7.6 2.5 73.9 71.8 71.6 64.8 58.1 58.6 69,0 64.6
Fruits and vegetables. ... ... do_... 58.5 57.3 55.5 57.5 63.0 60. 4 60.9 62.1 63.2 64.3 63.8 62.5 62.0
Meats. .o d: 73.7 86.0 87.3 83.3 8L.9 79.9 81.6 83.2 82.5 81.0 78.6 75.7 75.3
Commodities other than farm pr
___________ - 80.1 81.4 81.3 811 80.6 80.3 80.2 80.2 80.4 80.5 80. 6 80.2 80.2
Building material 89.6 89,4 89.5 89.8 89.2 89.4 89.5 89.6 89.8 89.6 89.5 89.5 89.7
Brickand tile .. 90. 5 9.6 90.9 91.1 91.5 9L 5 92. 4 92. 4 92.5 93.9 917 91.1 90. 6
Cementf.__.. 91.3 91.0 90.7 90.7 90.6 90.6 90. 6 91.2 91. 5 9L 5 91. 5 91.5 91.5
Lumber 91.8 90.2 90.4 90.3 90.2 90.9 91.7 92.6 92.1 91.5 91.2 90.7 91.8

t Revised series. Combined index of world stocks revised beginning January 1920; see table 5, p. 17 of the January 1939 Survey.
combined index and in the rubber index, see p. 20 of the June 1939 issue. Cermment price index revised beginning 1926. and data not shown on p, 20 of the May 1939 Survey will
appear in a subsequent issue; the building materials group and the combined index of all commodities bave not been revised, as the effect of the change in cement prices on

these indexes is small.

For subsequent 1938 revisions in the

§ Data for Sept. 15, 1939: Total 98, chickens and eggs 102, cotton and cottonseed 76, dairy products 107, fruits 73, grains 83, meat animals 117, truck crops 114, miscel-

laneous 98.
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Monthly statistics through December 1937, to- [ 1939 1938 1939
getlllner with ex;t)‘l?a?ry notes ls;mfi refgrencgs s N o I Tob
to the sources of the data may be found in the ep- ovem- ecem- anu- ebru- "
1938 Supplement to the Survey August | August | yor pop | October ™y ber ary ary | March | April | May | June July
COMMODITY PRICES—Continued
WHOLESALEK PRICES—Continued
U. 8. Department of Labor indexes—Contd.
Combined index—Contd.
Commodities other than farm products
and foods—Continued.

Chemicals and drugs.._..___.. 1926=100__ 74.6 77.7 77.3 7.1 76.6 76.7 76.7 76.3 76.5 76.0 75.9 75.7 76.0
Chemicals d 71.5 8L 4 81.0 80.5 80.2 80.0 79.7 79.4 79.9 79.3 79.4 79.2 78.2
Drugs and pharmaceuticals_ 7.7 74.8 74.8 74.9 73.6 73.5 73.0 72.7 72.2 71.9 71.9 719 71.8
Fertilizer materials__._.___._ 67.2 67.3 67.2 67.5 67.7 68.6 70.2 69.3 69.7 69.6 69.7 69.5 67.5

Fuel and lighting materials. do__.. 72.6 76.8 76.6 75.4 73.7 73.2 72.8 73.0 73.1 73.4 73.9 73.0 72.8
Electricity. -do_. - 8L.6 8L.8 81.8 81.8 82.7 82.9 82.8 80.3 | feemecem e e
[T S, -do.. R 88.1 88.7 7.1 84.6 8l.6 82.2 818 82,2 84,1 86.0 .9 89.0
Petroleum produects._...__ _do.... 51.7 56.7 56.4 53.8 5L 5 50.9 50.4 50.7 50.9 51.9 52.5 52.5 52,2

Hides and leather products_ _do__.. 92.7 91.9 92.0 03.4 04.6 93.1 93.1 91.9 91.8 90.9 91.6 92.3 92.5
Shoes. . . -do___. 100.8 100.8 100.8 100. 3 100. 4 100. 6 101, 2 101.1 101.2 101.2 101.3 101.3 100.8
Hides and skins_..._ do__.. 77.2 75.6 75.7 82,1 85.5 78.8 78.4 72.8 73.8 68.3 72.1 75.3 76.9
Leather . _....._...... _do.._. 84.0 82.1 82.4 84.6 86.9 85.9 85.0 84.2 82.7 82.8 83.1 83.8 84.1

House-furnishing goods. .do.... 85.6 86.4 86.2 85.7 85.8 86.0 85.4 85.2 85.2 85.4 85.5 85. 6 85.6
Furniture_._____________ do__.. 81.1 82.2 82,1 82,1 819 81.6 80.5 80.5 80.5 81.0 81.0 81.0 810
Furnishings _.______._____ do_.._ 90.0 90.5 90, 2 89.3 89,7 90.3 90.1 89.8 89.7 89.6 89.8 90.0 90.0

Metals and metal products.. -do_... 93.2 95. 4 95.5 95.3 94.9 94.6 94.4 94.3 04.3 94.0 93.5 93.2 93.2
Iron and steel.___.______ _do.__. 95.1 97.3 97.3 96.9 96.9 96.8 96, 4 96.1 96,1 96,1 95.7 95.2 95.1
Metals nonferrous - 74.6 72.9 73.5 76.2 77.6 76.8 76.7 76.5 76.6 74.7 73.1 72.9 73.3
Plumbing and heating equipment

1926=100. _ 79.3 79.2 78.5 78.5 78.7 78.7 78.7 79.2 79.3 79.3 79.3 79.3 79.3

Textile productSeee.ocoeeeovonn do.... 67.8 65.9 65.8 66.2 66. 2 65.8 65,9 66.1 66. 6 66.9 67.5 67.3 67.6
Clothing._____ do.___ 8L5 8L.7 8L 6 816 8L 6 81.6 8L5 8L.5 815 81.6 81.7 8L.7 81.2
Cotton goods.. ... ..... _do.._. 65.5 64.4 64.1 64.6 65.1 64.6 64.3 63.7 63.7 63.4 63.3 64.1 65,1
Hosiery and underwear. _do.... 61.5 59.8 59.9 59.9 59.9 59.3 59.1 58.8 59.9 60, 2 60. 2 60. 1 60.2
Silk and rayon.__.__.._..._ _do_._. 39.5 29.2 29.5 30.9 30.3 30.8 32.1 34.7 36.1 7.8 40,7 39.1 40.2
‘Woolen and worsted goods. do.... 75.5 76.3 76.3 76.3 76.4 74.8 74.5 74.7 75.1 75,2 75.4 75.6 75.4

Miscellaneous_____._______ _do___. 73.3 72.4 72.4 72.6 73.0 73.1 73.2 73.5 74,1 74. 4 74.2 73.8 73.4
Automobile tires and tu 60.5 57.4 57.4 57.4 58.8 58.8 58.8 59.7 60. 5 60. 5 60.5 60.5 60. 5
Paper and pulp - 80.0 82.4 81.9 8L7 8L5 80.9 81.0 811 813 811 80.4 79.9 79.9

World prices, fondstuffs and raw materials:

Combined indext... ... 1923~25=100_ ... ___. 39.1 38.3 37.8 37.5 36.5 37.2 37.8 37.3 38.4 41.3 41.0 39.6
Cotton d 30.9 29.8 316 33.5 32.0 32.7 33.1 33.1 32. 4 35.3 36.4 35.7
Rubber 37.7 37.8 39.6 38.0 37.6 36.9 37.3 38.1 37.2 37.6 38.3 38.7
Silk_. . 24.3 25.2 25.9 25.2 25.3 26.5 29.5 31.0 33.4 37.6 35. 4 37.¢
Sugart. 28.1 28.9 26.8 28.8 30.4 3L3 30.9 3L.9 35.2 40.5 37.4 37.7
Tea 76.3 78.4 72.9 66.0 67.2 66.7 67.0 66. 6 69.6 68.9 68.8 67.5
Tin.. 86.1 86.3 90.0 92.0 919 92.3 90.8 91.9 93.9 95.7 97,2 96. 5
Wheat .. 63.9 50.2 46.7 42.3 38.1 39.3 411 36.8 38.5 40.4 40.8 34.3

Wholesale pric:
commodities.)
PURCHASING POWER OF THE
DOLLAR
Wholesale prices......_......._._. 1923-25=100..| 134.2 128.9 128.6 129.8 120.9 130.8 130.9 130.9 131.3 132.1 132.1 133.2 133.5
Retail food prices_........ .do.._..|{ 1332 127.6 127.1 128.0 128.5 127.2 129.0 130.2 130.9 130. 5 130.7 1311 130.7
Prices received by farmers. _ _.do____ 166.9 159.7 154.8 154.8 156.5 153.1 156. 5 159.7 161. 6 165.3 163. 4 165.3 165.3
Cost of living. . _...o.._______. ..do.._.] 120.3 118.3 118.3 118.5 118.8 118.5 119.0 119.8 119.8 119.6 119.9 120.0 119.8
CONSTRUCTION AND REAL ESTATE
CONTRACT AWARDS, PERMITS, AND

DWELLING UNITS PROVIDED
Value of contracts awarded (F. R. indexes):

Total, unadjusted. ... 1923-25=100.__ »73 69 79 78 85 77 70 63 69 76 75 73 73
Residential, unadjus eeedoo » 64 52 56 56 54 48 45 51 58 68 65 64 r 63

Total, adjusted....__._. ~do.... ?70 66 78 82 96 96 86 73 69 67 63 63 67
Residential, adjusted —.-do_... »64 53 56 57 56 57 55 58 55 58 55 58 r 62

F. W. Dodge Corporation (37 States):t

Total projects. ... number..|{ 23,270 18,770 16,926 | 19,664 17,772 16, 027 13,281 13,015 { 20,233 | 22,282 | 23,244 | 21,701 21, 806

Total valuation_____.. _thous. of dol_.{ 312,328 | 313,141 | 300,900 | 357, 698 | 301,679 | 389,439 | 251,673 | 220,197 | 300, 661 | 330,030 | 308,487 | 288,316 | 209,883

Public ownership... ----do..__| 158,459 | 171,099 | 160,125 | 203, 359 | 178,948 | 279,403 | 147,916 | 110,975 | 127,776 | 159,656 | 134,757 | 127,595 | 136, 543

Private ownership 153,869 | 142,042 | 140,775 | 154,339 | 122,731 | 110,036 | 103,757 | 109,220 | 172,885 | 170,374 | 173,730 | 160,721 | 163, 340

Nonresidential buildings:

Projects. ool number._| 3,453 3,416 3,363 3, 594 3, 585 3,495 2,456 2,348 3, 592 3, 400 3,457 4,052 3,823

Floor area, _thous. of sq. ft_.| 12,268 14,744 15, 599 23,223 21,515 | 25,503 14,351 12,783 17,944 16, 563 12,700 15,418 17,691

Valuation. ... _________ thous. of dol..| 69,882 ] 87,316 | 91,997 | 131,020 | 116,008 | 139,513 | 84,999 | 69,544 | 97,786 | 94,656 | 76,749 | 92,845 88, 501

Residential buildings, ajl types:
Projects. .- . number..{ 18,003 13,488 | 11,600 | 13,907 | 12,515 10,413 9, 750 9,669 | 15,438 | 17,387 | 18,262 | 15,942 | 16,287
Floor area. -thous. of sq. ft..| 31,165 23,574 | 21,781 | 27,177 | 23,405 | 22,720 | 19,981 19,176 | 30,725 | 28,3821 32,602 | 27,502 | 27,181
P \;)éll.lllatti(in .................. thous. of dol._| 127,163 99,732 | 99,574 | 112,673 | 95,253 | 91,530 | 80,163 | 79,020 | 125,225 | 114,405 | 133,818 | 111,896 | 109, 330
ublic utilities:
Projects_ .o .. number. . 328 274 288 335 330 500 258 273 259 323 251 234 254
P \;]all.uatioxi. ................. thous. of dol._| 20,113 37,980 | 26,167 | 21,176 | 16,726 | 44,312 | 29,509 | 18,518 | 19,640 | 35,336 | 21,779 9,968 | 23,092
ublic works:

Projects_ _ .o L number._| 1,486 1, 592 1,675 1,828 1,342 1,619 817 725 944 1,172 1,274 1,473 1,442

Valuation_ .......____._____ thous. of do)__| 95,170 | 88,113 | 83,162, 92,829 [ 70,692 ; 114,075 | 57,002 | 53,115 | 58,010 | 85,633 | 76,141 | 73,607 | 78,960

Building permits issued in 1,790 cities:{

Total buildings. ...... ....number__| 73,776 65,492 | 64,203 | 69,615 | 53,615 | 38,247 | 38,902 | 37,721 | 62,303 | 62,775 | 77,913 | 71,040 | 64,537

T%tral estimiated clost hous. of dol._| 199,794 | 159,455 | 158,492 | 164, 244 | 148,480 | 147,791 | 156,704 | 149,572 | 177,903 | 165,978 | 204,437 | 202,429 | 185, 019

ew residential:

Buildings number._| 19,755 16,106 | 15,058 | 15,761 | 14,121 11,059 | 11,652 | 11,476 | 18,6351 17,697 | 20,961 19,224 | 17,884

Estimated cost.....__._____ thous. of dol._| 116,815 | 88.117 | 85079 | 78,394 | 74,053 | 62,767 | 70,768 | 85,719 | 94,374 | 87,441 | 119,600 | 99,775 | 96,114

New nonresidential:
Buildings_ ... ... number__} 13,125 11,699 | 12,003 | 13,011 10, 459 6, 961 6, 449 5,690 10,496 | 11,520 | 13,711 12,085 | 11,214
Estimated cost_...._..__._. thous. of dol__| 49,703 43,313 | 47,180 | 56,310 | 51,660 | 63,115 | 61,399 | 37,730 | 52,886 | 44,830 | 51,162 | 70,974 | 59,794
Additions, alterations, and repairs:
Buildings. .. ... number_._} 40,896 37,687 | 37,142 | 40,843 29,035 | 20,227 | 20,801 20,555 | 33,172 | 36,558 | 43,241 | 30 731 35,439
Estimated cost ... ...__ thous. of dol..| 33,277 28,025 1 26,233 | 29,540 | 22,767 | 21,909 | 24,537 | 26,123 | 30,643 | 33,706 i 33,674 | 31,680 | 29,111
r Revised. » Preliminary.

t Revised series. Data on world prices revised beginning 1920; see table 4, p. 17, of the January 1939 issue. For construction contract awards, see note marked with a
4" on p. 21 of the July 1939issue. The data on building permits are based on reports from 1,790 identical cities having populations of 2,500 or more, and supersede those shown
in the Survey through the issue of May 1939 which were for 1,798 cities in the same size group. The present series include data for 62 additional cities, but the total estimated

cost of permits issued was increased by only 0.2 percent in 1937.

Data beginning January 1936 will appear in a subsequent issue of the Survey.
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CONSTRUCTION AND REAL ESTATE—Continued
CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED—Con.
Estimated pumber of new dwelling units pro-

vided fn all urban areas:t

otal .. 25,684 | 23,648 | 22,064 | 18,355 | 22,007 | 26,147 | 28,526 | 27,011 | 35796 | 29,997

1-family dwellings__ 16,115 | 16,857 | 14,781 11,517 | 13,240 | 12,278 19,625 | 19,405 | 25,760 | 21,768 |__
2-family dwellings, 1,168 | 1,290 | 1,042 796 | 1,207 | 1,212 1,385 11,4181 1,005 | 1,417 |.

Multjfamily dwellings______________ d 8,401 5,501 | 6,241 { 6,042 | 7,65 | 12,657 | 7,516 | 6,188 | 8,131 | 6,812

Engineering construction:
Contract awards (E. N. R.)Y....thous. of dol..| 311,222 231,771 | 289,725 | 235,898 | 217,023 | 339,250 | 311,693 | 203,843 | 285,566 | 240,735 | 252,992 | 262,395 | 181,469
HIGHWAY CONSTRUCTION
Concrete pavement contract awards:

Total.__.... _.-thous. sq. yd-. 6,161 7,247 5,064 4,671 4,583 4,270 3,190 1,245 2,143 3,885 4,458 6,855 5,713

Roads 3, 907 4, 548 8,213 2,871 2,001 2,765 2,085 686 860 2,081 2,179 4,232 3,820
\£:Te S 2,254 2,699 1,851 1, 800 2, 582 1, 505 1,105 560 1,283 1,304 2,2 2,623 1,893
Btatue ot highway and grade )

administered by the U. 8. Bureau of Public

Roads:

Highways:

Approved for construction:

_..no. of miles__| 3,130 4,109} 3,463 | 3,337 | 3,122 3,390 | 3306 | 3177 3,08 | 3,08 | 3615| 3867 3701
Federalfunds__............ thous. of dol._{ 24,254 | 48,958 | 43,373 | 38,572 | 36,231 | 37,677 ) 35,068 | 34,060 | 35,600 | 40,760 | 41,024 | 37,802

Under construction:

Mileage. .. .- ocoeomooocanns 8,554 9,521 | 9418 s8872| 798| 7,514 750{ 7,721 7,85| 8301| 8463| 8570 852
Federal funds. . 123,044 | 135,158 | 133,337 | 130,841 | 120,453 | 113,828 | 113,466 | 114,185 { 115 212 | 120,505 | 122,758 | 123,554 | 124,975
Estimated cost 242,924 | 260,494 | 256,502 | 252,852 | 234,256 | 221, 530 | 218,965 | 221,046 | 222,630 | 232,772 238 637 | 240,218 | 244,860

Grade crossings:

Approved for construction:

Federal funds do__.. 10,654 } 11,416 12, 561 12,112 | 13,030 | 12,794 | 13,572 13,613 | 12,906 | 12,107 | 10,224 | 11,312 | 11,504
Estimated cost. 11,437 1 12,136 | 13,370 | 12,877 | 15,159 13,867 | 14, 587 14,285 | 13,374 | 12,520 | 10,583 12,191 12,414
Under construction:
Federal funds.____ 38,579 | 40,399 | 37,676 | 35,451 35,883 | 35,023 | 36,440 | 37,930 | 38,817 | 40,654 | 43,771 | 42,299 | 40,336
Estimated cost 40,505 § 41,298 | 38,567 | 36,387 | 36,808 ] 36,026 | 37,032 | 39,777 | 40,747 | 42,654 | 45723 | 44,004 | 42,052
CONSTRUCTION COST INDEXES
Aberthaw (industrial building).__.1914=100.. |..._._.__J......... 189 | o] 189 | |emeeao 188 | oo eieaam 187 |oeooee-s
American Appraisal Co.:

Average, 30 cities_. 183 181 181 182 182 182 183 183 183 182 182 182 182
Atlanta. 168 167 167 167 169 169 169 169 169 168 168 168 168
New York. 195 191 191 192 192 192 192 162 192 193 193 193 193
San Francisco.. 169 164 164 166 166 166 167 167 167 169 169 169 169
8t. Louls. ..o S 184 184 184 184 184 184 185 185 185 185 185 185 185

Assoclated General Contractors (all tvpes)
1913=100__ 187 188 188 188 188 188 188 188 188 188 188 187 188
E. H. Boeckh and Associates, Inc.:

Apartments, hotels, and office buildings:

Brick and concrete:

Atlanta_________ U. 8. av., 1926-29=100_. 94.8 96.1 96.1 96. 2 96.5 96.1 95.3 95.2 95.3 95.3 95.3 95.4 94.8
New York d 130.8 129.8 120.9 129.7 130.1 130.1 130.0 130.1 130.0 130.0 130.6 130.6 130, 9
San Francisco._. 116.8 115.9 116.0 115.9 115.9 116.0 117.6 117.6 117.6 117.6 117.0 116.9 116.8
St. Lounis 118. 4 118.5 118.5 118.7 119.1 119,1 119.1 19,1 119.1 119.1 118.6 118.5 118.3

Commercial and factory buildings:

Brick and concrete:

97.2 98.2 9%, 2 98.2 98. 4 9.R.0 97. 4 97.5 97.4 97.4 97.6 97.6 97.2

133.7 132.7 132.7 132. 4 132.8 132.8 132.6 132.7 132.7 132.7 133.4 133.4 133.8

121. 2 120.9 121,0 120.9 120.9 121.0 122.3 122.3 122.3 122.3 121.4 121.3 121.2

119.6 119.8 119.8 119.8 120.1 120,1 120.1 120.1 120.1 120.1 119.7 19.7 119.6

93.2 96. 7 96.7 96.8 96. 5 096.2 96.0 96. 2 96.0 96.0 05.6 95.7 93.3

130.2 128.9 129.0 128.9 120.3 129.3 129, 4 129.2 129. 4 120.5 129.8 129.9 130, 2

San Franeisco.. 114.4 115. 6 116.2 115. 8 115.6 116.2 117.7 17 117.7 17,7 115.3 114.7 114.4
SR 9751+ 1 £ DN 118.3 119.8 119.8 120.1 120.5 120.5 120.4 120. 4 120. 6 120.6 118.5 118.5 118.2

Residences:

86.1 85.6 85.6 86.0 87.4 86.3 85.0 85.7 85.0 85.0 86.1 86.8 86.5
123.5 122.3 122, 122.6 122.4 122.4 122.5 122.2 122, 2 122.5 123.1 123.1 123.6
104. 7 105. 4 105. 4 105. 4 105, 4 105.4 106. 6 1086. 6 106. 6 106. 6 104.7 104. 7 104.7
109. 3 108.8 108.8 109. 9 111.0 111.0 110.7 110, 7 110.3 110.3 110.3 110.0 108.9
82.8 82.3 82.3 82.8 84.6 83.1 81.6 82,5 81.6 81.6 82.8 83.7 83.3
122.0 120.0 120. 5 120. 4 121.2 121.2 121.3 1211 121.0 121. 4 121.9 1219 122.1
98,7 97.5 97.5 97. 5 97.5 97.5 98.7 98.7 98.7 98,7 98.7 93.7 98.7
105.9 105.1 105. 1 106. 5 108.1 108.1 107.7 107.7 107.2 107.2 107.2 106.8 105. 4

Englneermg News Record (all types)§
=100__ 234.9 232. 4 232.7 234.3 234. 4 234.9 234.7 234.3 234.4 234.9 234.7 235.0 234.9

Federal Home Loan Bank Board:*

Standard 6-room frame house:

Combined Index__..._._.__._.___ 1936=100__ 105.2 106. 4 106. 4 106.2 106.1 106.1 106.0 106.0 106.1 105.9 105.6 105. 4 105.3
Materials. oo do_._. 102.3 103. 4 103.4 103.3 103.2 103.1 103.0 103.0 103.0 102.9 102.7 102. 5 102. 4
Labor. . do.... 111.2 12.3 112, 4 112,1 12,1 112.1 111.9 112.2 112.4 1.9 111.5 111.3 111.3

REAL ESTATE
Federal Housing Administration, home mort-

gage insurance:

QGross mortgages accepted for insurance

ous. of dol__| 62,260 | 67,878 | 68,344 | 64,627 | 58,250 | 51,058 | 42,218 | 41,224 | 63,486 | 64,895 | 73,701 | 82,322 | 52,603

Premium-paying mortgages (cumulative)

thous. of dol.. 11,723,357 11,082,454 11,131,404 '1,189,823 !1,244,141 1,300,446 /1,355,829 1,400,212 1,450,575 11,496,794 (1,546,237 (1,607,147 1,658,306

r Revised.
§Index as of September 1, 1939, is 235.0.

*New series. For data bagmning 1936, see table 30, p.
tRevised series. Data on number of dwelling umts provxded revised beginning January 1937; figures not shown in the footnote on p. 22 of the September 1939 Survey

will appear in a subsequent issue.

. 17 of the June 1939 Survey.

JData for streets and alleys, formerly shown separately, are available in total only subsequent to December 1938.
{Data for September and December 1938 and March, June, and September 1939 are for 5 weeks: other months, 4 weeks.
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CONSTRUCTION AND REAL ESTATE—Continued
REAL ESTATE—Continued
Estimated new mortgage loans by all savings
and loan associations:t
Total loans._ . . ._..__..__...... thous. of dol..| 95,038 | 74,709 | 71,647 { 72,031 | 64,070 | 63,034 ( 55,567 | 58,309 | 73,378 | 83,425 | 89,123 | 04,154 | 85172
Loans classified according to purpose:
Mortgage loans on homes:
Construction 20,863 1 22,5751 21,018 | 22,009 18,627 | 19,152 | 16,0009 { 16,027 | 21,254 | 23,727 | 26,646 | 20,919 | 26,865
Home purchase. . ..o 32,2824 23,833 | 25608 | 24,677 | 21,205 | 20,826} 17,503 | 19,118 { 24,705 ( 29,903 { 31,280 | 32,228 | 29,638
Refinancing...... 17,005 14,701 12,416 | 12,913 | 12,182 | 12,805 | 11,749 | 12,551 14,871 15,384 | 15,687 | 17,123 | 15,353
Reconditioning. .._.... 5,909 5, 528 4,791 5,727 4,821 4, 025 3,389 3, 593 4,211 4,974 6,069 b, 802 5,133
Loans for all other purposes.._._... do. 9,979 8,072 7,74 7, 515 7,235 7,126 6, 827 7,020 8,337 9, 437 9,432 9,082 8,183
Loavtnis classified according to type of associa-
on:
Federal . ... ... thous. of dol..| 40,645 } 26,858 | 25650 | 26,534 { 24,220 { 25019 { 20,804 | 22,208 | 20,811 | 33,400 | 36,358 | 39,094 | 34,055
State members. .- o--._ 37,340 | 29,506 | 29,255 )| 30,546 | 26,115 | 26,504 | 23,071 24 191 1 30,124 32 562 | 35,426 | 36,465 34 146
Nonmembers 17,053 | 18,345 | 16,742} 15851 | 13,735 | 12,411 | 11,602 | 11,820 | 13,443 17 463 | 17,339 | 18,595 | 16,971
Loans outstanding of agencies under the Federal
Home Loan Bank Board:

Federal Savings and Loan Associations, esti-

mated total mortgages outstanding
thous. of dol._|1,186,784 | 976, 074 | 994, 218 {1,011,087 (1,020,873 (1,034,162 {1,040,770 |1,051,109 |1,067,887 |1,089,879 11,117,228 !1,136,289 |1,157,536
Federal Home Loan Banks, outstanding ad-
vances to member institutions
thous. of dol._| 159, 470 { 189,415 | 189, 548 | 189,217 | 189,685 | 198,840 | 178,852 | 170,614 | 161,614 | 157,176 | 157,911 | 168,962 | 161, 537
Home Owners’ Loan Corporation, balance of
F lolans outstanding. _....._____ thous. of dol..|2,059,792 2,234,899 {2,221,417 |2,203,896 (2,186,170 |2,168,920 12,149,038 |2,134,261 [2,117,598 |2,105,824 [2,001,324 12,080,512 {2,067,844

'oreclosures:

Nonfarm realestate_ .. __....._.___ 153 169 169 153 165 159 154 154 173 164 186 168 r159

Metropolitan communities_ 146 161 157 142 155 151 145 138 157 141 165 161 152

Fire 108se8 .- - c-eceencecaceaaan-._thous. of dol._|.......__| 20,821 | 23,373 | 24,798 | 28,659 | 32,758 | 27,615 | 29,304 | 30,682 | 27,062 27,032 | 24,101 | 22,468
DOMESTIC TRADE
ADVERTISING
Printers’ Ink indexes (with adjustment for sea-
sonal variations):

Combined index._._..._..__.._. 84.8 80.3 82.1 78.4 83.6 88.0 76.4 79.5 84.4 82.2 84.4 85.5 81.7
Farm papers 70.1 79.3 58.8 64.7 65.7 70.3 57.6 59.9 56.4 66. 2 69.u 65.0 61.8
MAgazines . .o ieecenaa 78.5 74.6 73.56 73.6 82.0 78.8 72.6 78.4 80.4 80.6 80.3 82.0 80.0
Newspapers_c.ceoe.cceeeoooo 79.1 75.2 78.9 73.8 79.9 86.0 715 74.2 79.8 76.0 78.0 79.8 74.0
OQutdoor... 76.6 77.0 76.9 7.7 65.9 71.0 72.2 73.8 82. 89, 90. 5 76.6 89.8
RAdI0. . . o ccrccccaeas 355.6 274.7 260.0 242.3 257.6 261.7 273.6 265.6 262.7 253.3 290.8 329.7 337.7

Radio advertising:

Cost of facilities, total._.._..__. 5,855 4,530 4,781 6, 509 6,713 6,754 7,023 6, 567 7,404 6,678 7,034 6,471 | r5, 813
Automobiles and accessories. 520 352 447 626 600 626 647 61 74 657 745 640 496
Clothing_ .o o o_ 58 37 30 18 18 10 25 33 50 25 66 37 32
Electric household equipmen 0 0 0 0 0 0 0 0 0 0 0 0 0
Finaneial .. oo oo .. 109 27 21 1 26 21 41 53 64 54 74 129 97
Foods, food beverages, confections. 1,657 1,38 1,543 2,103 2,157 2,301 2,318 2,194 2, 501 2,241 2,277 2,101 | r1,669
House furnishings, ete 23 0 4 39 39 49 3 3 39 65 18 23
Soap, cleansers, ete_____._ 818 824 611 626 874 653 714 691 818 746 857 792 771
Office furnishings, supplies. 0 0 14 [ 0 0 0 0 0 0 0
Swmoking materials___________ 1,048 672 656 853 861 853 836 796 885 870 921 887 1,000
Toilet goods, medical supplies_. 1,44 | 1,242 1,308| 1,81 | 1,900] 1,977 2045| 1,89 202! 1,781 1,844 1,718| 1,588
ANother ... iieaos 128 195 16 30! 349 273 348 28, 28 26: 186 148 141

Magazine advertising:

Cost, total 8,347 7,380 9,846 | 13,668 ) 13,412 | 11,529 8,023 11,536 | 14,243 16,818 | 15,715 13,279 | 10,131
Automobiles and accessories. 1,033 888 769 1,630 2,142 1,295 1,186 1,475 2,153 2,997 2, 854 2,616 1,635
Clothin, 405 341 822 1,022 689 531 272 495 829 1,020 921 715 246
Electric household equipment._. 58 19 136 342 312 470 67 195 395 808 757 603 £17O
Financial 245 266 341 444 426 299 320 376 431 508 435 486 337
Foods, food beverages, confections. 1, 695 1,353 1,618 2,073 2,143 1,931 1,457 2, 099 2, 255 2,180 2,013 1,893 2,072
House furnishings, ete 215 130 509 86 679 509 194 377 636 1,025 1,035 759 266
Soap, eleansers, etc._._.__ 370 275 355 398 363 234 211 500 421 468 471 454 311
Office furnishings, supplies. 123 116 228 223 225 266 122 148 220 203 233 100 64
Smoking materials. .. ._____. 431 705 734 889 829 755 654 591 748 684 692 636 622
Toilet goods, medical supplies. 1, 558 1,344 1, 642 2, 261 2,210 1,815 1, 266 2,183 2, 537 2, 508 2, 249 2,187 1,901
All other 2,253 1,943 2,703 3, 524 3,394 3,424 2,274 , 006 3,617 4,419 4, 056 3,231 2, 507

Lineage, total_. 1,784 1,472 2,112 2,318 2,251 1,658 1,929 2,204 2, 591 2,715 2,356 1,796 1,625

Newspaper advertising:

Lineage, total (52 cities). .. _.._______... do__._| 90,526 | 86,102 | 103,869 | 113,558 | 113,457 | 118,006 | 87,418 | 86,651 | 111,815 | 111,160 | 112,377 | 105,086 | 85, 407
Classified ,808 | 21,376 | 22,411 | 20,233 | 20,372 | 19,556 | 18,318 | 22 147 22 824 | 22,692 | 21,785 | 20,570
Display, total._. 65,203 | 82,493 | 91,147 1 93,314 | 97,723 | 67,861 | 68,333 | 89,669 88 335 ,685 | 83,301 | 64,838

Automotive.. 2,623 2,368 4,932 6, A08 3, 581 2,446 3,458 4,763 6, 055 6,075 5,345 3,496
Finaneial.__ 1,201 1,209 1,732 1,449 1,574 2,301 1,408 1,695 2,106 1,615 1, 663 2,120
General.. 12 175 | 15,888 | 18,411 18, 749 14,028 ¢ 12,7971 | 14,024 | 17,414 | 17,655 ,538 | 17,408 | 13,999
Retail 49 2951 63,031 | 66,073 | 66,509 | 78,540 | 50,343 | 49,448 | 65792 } 62,520 | 63,456 | 58,836 | 45,222
GOODS IN WAREHOUSES
S8pace occupied, merchandise in public ware-
houses. ... percent of total_.|_.._.__.. 68.4 69.3 69.9 70.9 60.5 70.8 70.4 70.4 70.2 70.4| r70.7 70.0
NEW INCORPORATIONS
Business incorporations (4 States)..._.number__| 1,718 1,818 1,614 1,723 1,793 1,943 2,210 1,821 2,226 1,874 2,190 1,712 1,724
POSTAL BUSINESS
Alr mail:
Pound miles performed....._......... millions|_...___._ 1,273 1,235 1,299 1,252 1,421 1,244 1,221 1,447 1,356 1,435 1,427 ceoao
Money orders: .

Domestie, issued (50 cities):

NOmber oo e thousands..| 3,906 3,842 3,775 4,170 4, 067 4, 654 4,234 4,140 4,662 4,171 4, 248 4,170 3,907
Valle .o iccmceeccaeas thous. of dol..] 37,0981 37,238 i 36,661 | 39,485 | 37,996 ! 42,202 ! 39,227 | 36,900 | 41,801 ) 38,1191 39,220 | 38,1651 36,858
r Revised.

tRevised serfes.

For revised data on estimated new mortgage loans by all savings and loan associations, 1936-37, see table 12, p. 16, of the March 1939 Survey.
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ge:lﬁer with exlzlaﬁmtéary notes ]a:n(fi refgrenc}fs s x b 7 Feb
to the sources of the data may be found in the ep- ovem- ecem- anu- ebru- .
1938 Supplement to the Survey August | August | o per | October | ™ ber ary ary | March | April | Mey | June | July
DOMESTIC TRADE—Continued
POSTAL BUSINESS—Continued
Money orders—Continued.
Domestic, paid (50 cities):
thousands. 13,130 § 12,543 12,846 | 13,989 | 14,028 ( 15,793 | 12,9039 12, 371 15,307 13,164 | 13,724 13,918 | 12,142
_thous. of dol__| 99,498 | 98,006 | 99,470 | 107,033 | 106,097 | 113,841 | 94,176 | 88,734 | 109,980 | 95,899 | 99,757 | 101,345 | 91,709
do.__fooo___. 2,097 2, 606 1,985 2, 280 7,717 2,142 2,027 , 170 2,079 2,066 2,210 2,069
Receipts, postal:
50 selected cities .. oo ... do_...| 28,233 |r26,715 | 29,517 | 30,850 { 31,426 | 42,470 | 28,537 | 27,710 | 33,478 | 29,830 | 30,922 | 20,791 25,464
50 industrial cities_.....__ ... ... ... do..._| 3,540 3,446 3,472 3,728 3,568 5,154 3,667 3,493 3,979 3,618 3,687 3, 587 3,271
RETAIL TRADEe®
Automobiles:
Value of new passenger automobile sales:
Unadjusted-....___._._....._. 1929-31=100__ 62.9 49.2 37.1 55.1 99.1 96. 1 70.8 71,2 106. 7 106.3 107.1 101.2 | r87.5
Adjusted. ... ... do.... 740 54.5 60.0 85.0 100.0 92.5 91.0 96.0 88.0 79.5 79.0 79.0 r80.5
Chain-store sales:
Chain-Store Age Index:
Combined index (20 chains)
av. same month 1929-31=100_. 113.0 106.0 109. 4 108.0 109. 5 112.9 107.5 108.8 109.8 110.0 110.0 111.0 112.0
Apparel chains.._ do__.. 124.0 116.0 122.0 120.0 121.2 127.0 118.0 112.7 130.0 117.6 119.0 118.0 | r 126.0
Grocery chain-store s
Unadjusted. . 99.0 88.5 93.0 94.9 96.7 1011 93.5 98.7 100. 5 102,0 102.9 100.8 r97.6
Adjusted. ... .. do.... 103.1 92.2 94.9 94.4 96.7 98.1 96.4 98.2 99.5 99.0 101. 4 99.3 99.6
Varlety-store sales:
Combined sales of 7 chains:
89.6 85.2 94.1 98.2 102. 2 193.6 73.6 79.7 85.0 97.6 96. 3 95.8 r91.3
101.2 96.3 08.5 96.7 100. 2 104.9 98.7 95. 5 98.8 97.1 96.3 100.8 1 r102.6
2,446 | 2,316 2, 513 2,833 2, 819 5,952 1,998 1,959 2,442 2, 869 2,733 2,712 2,502
Stores operated. _____.____.__.._._ number. _ 133 133 132 132 133 133 133 132 133 133 133 132 132
8. 8. Kresge Co.:
Sales. _ oo e thous. of dol__| 10,578 { 10,179 11,125 12, 353 11,972 | 24,114 8, 801 9,058 | 10,606 | 11,940 | 11,401 11,293 10, 369
Stores operated..._____.________ number._ 683 682 685 685 686 687 680 681 683 683 682 683 685
8. H. Kress & Co.:
Sales oo, thous.of dol._| 6,400 ] 6,336 | 6,179 | 6,827 | 6,613| 14,420 5055 | 5163| 5969 | 6,315| 6818) 6,406| 6225
Stores operated_.__ number__ 240 238 238 38 238 238 238 238 238 P 3! 4
MecCrory Stores Cor,
Sales. .. thous. of dol._{ 3,136 2,960 2,955 3,294 3,186 7,003 2, 535 2,738 3,196 3,648 3,300 3,420 3,158
Stores operated __..__._..__._... number. . 200 200 200 0 200 200 202 202 202 202 202 202 201
@. C. Murphy Co.
Sales. .thous. of dol. . 3,470 3,087 3,308 3,811 3,504 7,223 2,686 2,752 3, 205 3,848 3,741 3,758 3, 564
number.. 201 201 201 201 201 201 201 201 201 1 201 201 201
24,123 1 22,566 | 23,491 26,774 | 25,295 | 50,379 10,653 | 20,686 | 23,104 | 25,919 | 24,725 | 24,662 | 24,340
Stores operated. . _____.____._. number. . 2,014 2,011 2,013 2,017 A 2,017 2,014 2,011 2,012 2,008 2,005 2,013 2,015
Restaurant chains (3 chains):
Sales._._......c.coeeoeo-....thous.of doi_. (1 3,193 3,269 3,460 3,275 m O] ()] m O] O] ) (O]
Stores operated_......__._......_ number__| () 338 340 O O] 0} O} " [} ® 0}
Other chains:
‘W, T. Grant & Co.:
Sales.... . ....... 7,210 | 6,837 7,653 8,970 8,635 17,996 5, 531 5,748 7,164 8,376 8,496 8,386 7,208
Stores operated_______.______.._ 494 484 484 487 489 491 489 489 489 489 491 493 493
J. C. Penney Co.:
Sales. . ... thous. of dol__[ 20,603 }719,067 { 22,381 | 26,820 | 27,196 | 38,928 | 16,523 | 14,613 | 18,736 | 21,281 | 22,233 | 22,235 | 19,502
Stores operated_______._________ pumber._| 1,58 1,533 1,537 1,538 1,539 1,539 1,539 1,540 1,542 , 544 1,545 1,543 1, 544
Department stores:
Colleetions:
Installment accounts
percent of accounts receivable . . |._. - .-. 15.9 15.8 17.0 17.0 17.2 16.4 16.2 18.6 17.2 17.3 16.7 16.0
Open aceounts. ... oo .. 0 e 42.4 42.0 46.6 47.1 46. 4 47.1 43.9 46. 6 45.3 46.9 46.8 45.3
Sales, total U. 8., unadjusted._.1923-25=100.. 69 65 91 92 99 156 69 89 82 88 87 3 60
Atlanta_.__ d 114 100 120 126 126 203 91 101 116 119 118 108 88
Boston ___ ..o __.. _.do..__ 55 55 73 86 86 138 64 54 68 75 75 7 49
Chieago . _do____ 77 72 96 91 96 157 69 67 92 89 89 89 61
Cleveland., .do__ 73 65 89 87 93 152 67 71 82 92 89 82 63
Dallas ___ do_.__ 83 83 117 113 118 182 87 89 99 104 105 a0 72
Kansas C . =100_. 79 74 88 92 89 151 67 64 87 82 86 74 61
Minneapoli _.1929-31=100__ 89 81 107 109 96 147 75 63 97 97 94 95 69
New York__. .-1923-25=100._. 67 64 94 98 106 164 68 71 80 86 85 87 63
Philadelphia_. . _____._____._. do___ » 50 v 47 67 75 82 127 49 52 65 67 70 65 46
Richmond . ..do____ 86 81 110 127 118 209 77 75 105 102 115 105 73
St. Louis___. -do_... 70 63 93 92 95 143 69 68 82 89 86 75 62
San Francisco _do_.__ 94 92 89 97 108 170 81 83 89 r 96 r 93 88 81
8ales, total U, 8., _do__.. 89 83 86 84 89 89 88 87 88 88 85 86 86
Atlanta_._ _do____ 14¢ 128 127 106 111 119 115 115 125 115 116 119 126
Chicago. . _do___. 95 87 93 82 88 94 86 84 98 86 88 91 r85
Cleveland ... ... do___. 87 78 86 82 88 93 88 87 92 84 84 85 83
Dalas. . .- do____ 107 108 105 100 105 105 114 105 105 104 105 101 103
Minneapolis. _-1929-31=100.__ 102 93 98 92 96 97 91 86 96 95 94 05 97
New York__. _-1923-25=100__ 90 r 85 90 85 89 92 86 86 91 89 88 90 89
Philadelphia _.do____ » 67 63 68 65 68 70 68 68 70 68 71 66 67
St. Louis . ..o do.... 04 83 87 81 82 87 87 79 88 86 86 82 90
San Franciscot _..do.... 99 97 86 93 103 100 99 99 99 98 97 97 r 99
Installment sales, New England dept. stores
percent of total sales. . 15.5 14.7 11.5 11.1 10.3 7.1 11.6 11.8 10.2 8.5 9.0 7.7 9.5
Stocks, total U. 8., end of month:
Unadjusted ___.._.__._ _.1923-25=100__ 65 65 70 74 78 62 60 65 69 69 68 64 60
Adjnsted . ___ .. ____ ..do_.__ 68 67 67 67 67 66 67 68 68 67 66 67 67
Mail-nrder and store sales:
Total sales, 2 companies___._... thous. of dol._| 87,257 | 72,783 87,722 1 100,012 | 93,510 | 125,706 | 58,320 | 59,865 { 85,497 | 92,831 | 101,936 | 98,070 | 77,393
Montgomery Ward & Co. _...do..__| 3880081 32,849 38,556 | 46,667 | 42,205 57,085 | 24,769 | 24,964 | 35730 | 41,595 | 42,323 41,302 | 33,452
Sears, Roebuck & Co 48,250 ¥ 39,934 ' 49,167 ' 53,345 ' 51,215 ' 68,622 ' 33,551 ' 34,901 49,768 | 61,236 ' 59,613 56,768 43,941

r Reviged. » Preliminary.

! Discontinued pending receipt of revised data from one cooperator. . . .
® Reports showing percentage changes in sales of chain drug stores and chain men’s wear stores are available from the Washington, D. C,, office of the Bnreau nf Foreign
and Domastic Commerce. The Bureau of the Censnus has available percentage changes for (1) Independent stores in 27 States and 4 cities, by kinds of business. (2) Whule-
salers’ sales, hy kinds of business, (3) Mannfacturers’ sales, by kinds of business. .
tRevised series. Indexes of department store sales in San Francisco area revised beginning 1919; data not shown on p. 24 of the August 1939 Survey will appear in a

subsequent issue.
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Monthly statistics through December 1937, to- | 1939 1938 1939
gether with explanatory notes and references
to the sources of the data may be found in the
1938 Supplement to the Survey

Sep- October Novem- | Decem- | Janu- | Febru- March

August § August tember ber ber ary ary

April May Tune July

DOMESTIC TRADE—Continued

RETAIL TRADE—Continued
Rural sales of general merchandise:

Total U. 8., unadjusted._.._._. 1928-31=100_.| 107.2 98.2 121.1 140.9 147.2 183.6 91.3 100.1 115.0 120.2 120.5 120.0 9.1
Middle West_ - oo do.... 99.1 90.0 107.9 123.3 135.7 166. 4 84.1 89.1 105.2 110 2 113.3 109.9 81.8
East e do_... 105.8 95.0 117.6 139.8 144.1 195.9 87.8 97.9 118.6 116.6 118.8 122.8 88.3

________ do_... 1117 104.1 148.9 189.3 177.8 202.8 111.3 134.8 141. 5 144.8 137.6 133.3 103.8
e ca————— do.__. 134.6 125.7 141.6 153.4 161.5 2110 100. 2 105.7 118.5 125.8 131.8 137.3 115.2

Total U. 8., adjustedt........__.._____ do._.. 131.1 120. 1 114.6 108. 5 113.1 114.8 120.0 123.7 131.0 130.8 131.2 1317 124.8
Middle Westfoomo oo m oo do__.. 120.1 109.1 105.3 97.1 103. 5 106. 7 109.9 112.1 118.7 118.0 119.6 116. 4 110.9
BEastt . o do....| 132.7 119. 2 119.6 108.6 111.8 117.6 115.6 119.6 132.0 122.4 120.1 133.8 124, 1
Southt. il do.__. 155. 0 144.3 134.9 127.7 129.5 135.0 140.7 147.8 156.6 161.3 162.2 165.8 152.8
Far Westt. .o cececccaeen . do....{ 146.1 136, 4 121.0 127.7 133. 1 129.3 136. 4 142.9 144.0 140.9 146. 6 144. 1 140. 5

EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT
Factory, unadjusted (U. 8. Department of
Labor){ 23-25=100_. 96.4 88.8 92.0 92.4 93.3 9.0 92.2 93.6 94.3 94.1 93.0 93.4 93.5
Durable goods_ - ... do.. 84.2 72.4 75.9 79.7 82.9 83.8 82.3 83.3 84.1 84.8 84.0 84.6 82.9
Iron and steel and their products, not_
ineluding mychinery._..__ 1923-25=100_. 92.4 82.1 84.3 86.7 89.5 90.2 88.8 90.0 91.3 91.3 $0.2 90. 4 89.7
Blast furnaces, steel works, and rolling”
mills. . 1923-25=100. . 96.9 86.9 87.8 89.2 93.1 94. 4 94.2 94.8 95.6 95.7 94.6 95.7 95.3
HArdWAare. oo« oomecoomcemeee do.... 76.0 63.8 70.4 83.7 88.8 90.8 89.2 87.6 87.4 85.0 80.1 72.1 69.0
Structural and ornamental meta] work
923-25=100.. 71.8 59.2 59.9 60.5 60. 1 61.3 61.1 63.4 65.6 66.3 66.5 67.1 68. 8
Tin cans and other tinware______... d 107.9 104.5 102.5 90. 6 88.9 88.4 87.0 87.9 89.8 92.7 93.6 97. 7 100.2
Lumber and allied produets. . 68. 4 63.6 65.3 65.2 64.7 63.7 61.4 62.0 62.1 63.9 65.0 66.3 66.8
Furniture.__...________ - 87.9 80.4 83.5 84.3 84.1 84.4 80.7 83.3 83.4 82.4 81.4 83.2 84.6
Lumber, sawmills__ do. 62.1 58.7 59.9 59.5 58.6 57.0 55.0 55.0 55.0 58.0 60.2 60.9 61.1
Machinery, not including tr'mspormtlon
equipment. ... ... _.__ 1923-25=100__ 96.7 84.0 85.4 87.3 89.6 91.9 91.5 93.5 94.6 05.0 94.9 95.6 95.7
Agricuitural implements (including trac-
[5) &) R , 1923-25=100..| 115.0 104.3 94.4 97.9 101.0 110.3 116.4 127.0 130. 5 129.4 122.8 118.7 113.0
Electrical machinery, apparatus, and sup-
plies. oo 1023-25=100... 87.7 74.6 78.1 81.4 83.9 84.6 82.8 84.3 85.9 86.8 86.6 86.5 86.8
Engines, turbines, water wheels, and
windmills.._.._____.____ 1923-25=100.. 86.7 82.1 82.6 82.9 83.0 84.8 86.6 90.0 93.2 95.7 97.4 99.0 96.2
Foundry and machine-shop products
1923-25=100.. 84.0 74.8 75.4 75.2 76.5 79.3 79.4 80.9 81.6 82.0 82.1 82.6 82.6
Radios and phonographs______.____ do_... 135.8 98.2 103.3 119.3 131.3 130. 4 119.8 113.2 109.3 10‘ 5 106.5 119.9 129. 6
Metals, nonferrous, and produets.._._do.___ 05.3 82.7 87.3 91. 5 94.9 94.5 91.7 03.1 93.8 02.9 92.0 91.3 91. 4
Bmss, bronze, and copper produets. do.__. 107.8 94.0 97.9 101.8 106. 1 105. 8 103.8 104.4 104.8 1039 1047 104.2 104.0
Stone, clay, and glass produets_.._._. do.__. . 71.6 73.3 75.7 77.3 76.2 719 72.1 75.1 8.5 78.5 £0.5 79.7
Bricek, tile, and terra cotta__.._ _.do.__. . 53.6 55.0 55.9 56.3 5.1 52.5 51.7 53. 4 57.6 57.6 61.3 L5
Glass. - . ociicea ..do. 83.7 87.4 93.1 98.0 99.0 95.3 95.2 96. 4 97.8 7.4 99.0 96.3
Transporta do. 51.8 64. 4 80.2 92.3 96.9 96.6 96.8 96.5 96. 1 91.2 90.8 79.1
Automobiles__ ..do. 48.0 64.9 86.3 101 9 106. 8 106. 1 104. 4 103.8 101.8 93.3 91.6 5.4
Nondurable goods_ .. . ... ____ do_.__ 104. 4 107.3 104. 6 103.1 103.8 101.7 103.5 104.0 103.0 101. 6 101.8 103. 8
Chemical, petroleum, and coal products
1923-25=100--| 112.1 109.3 114.6 114.9 114.6 114.3 113.2 113.4 116.0 116.6 112.9 109. 8 110.4
Chemieals. ... .. do.._. 119.4 112.2 114. 5 116.8 119.3 119.0 117.5 118.1 118.6 117.0 116.5 116.5 117.1
Painteand varnishes. .. _.._.._____ do.... 122.5 115.2 117.2 117.6 117.1 117.1 116.5 117.2 119.7 122.5 123.4 124.3 122.2
Petroleum refining..._._____..____ do___.l 122.7 123.1 122.2 120.7 120.1 119.2 118.2 117.5 117.4 117.2 118.1 120.5 121.8
Rayon and allied produets......_._ do_...| 3no.8f 2818 30227 3014 299.9( 208.4( 300.3{ 3059 B303.8| 302.4| 2057 286.2( 297.0
Food and kiadred products —.--do.__| 146.3] 455! 150.2| 133.9| 127.6 23.8 1 116.9| 1142 1154 1176| 120.5| 127.2) 135.0
Baking ... do___. 146.7 145.2 146.3 145.0 145.3 144.2 141.0 142.2 142.8 142.7 146.1 147.4 147.8
Slaughtering and meat packing.____ do.__. 100. 6 95.7 97.0 99.0 102.3 104.0 101. 4 96.1 94.0 93.3 96.9 99. 4 100.7
Leather and its manufactures..______ do.... 100. 6 08.8 98. 2 95.4 90.4 94.3 99.0 103.0 103.9 100.2 92.5 941 99.7
Boots and shoes_____ d 100. 2 99.7 98.8 94.7 87.8 92.3 97.7 102.4 103.8 99. 6 91.0 02.5 99.1
Paper and printing. 110.38 107.6 109. 4 110.6 112.3 113.2 110.6 111.0 111.1 111.1 111.2 109.8 110. 1
Paper and pulp. 107.0 102.8 104.0 104.8 105.9 106.3 105. 5 106.3 105.9 106.3 108.7 106.1 105.8
Rubber produects.._. 82.8 72.3 75.8 77.6 82.3 83.5 81.3 81.5 82.8 82.1 81.2 80.1 78.7
Rubber tires and iner tubes..___.. do_...|  68.4 60. 1 61.4 63.0 65.6 66.7 66.6 65.6 66.7 66.7 66.7 66.2 6.6
Textiles and their produets......._.._ do.... 103.2 98.3 101.3 100.9 100. 2 101.9 100.9 104.6 104. 9 101.9 99. 4 98.0 98.2
Fabries ... 93.2 87.0 88.4 89.0 9.5 93.8 92.8 94.1 93.1 90.7 90.3 89.6 01.2
‘Wearing apparel.. 121.1 119.8 125.9 123.3 115.3 115.5 114. 4 123.9 127.0 122.8 115.6 112.6 109. 5
Tobacco manufactures. .1 N 3

Factory, adjusted (Federal R do 4 . X X X 9 93. .
Durable goods_ . ... ____.__________ do____ 84.9 72.8 76.4 78.3 82.1 83.7 84.4 84.2 83.7 83.9 82.9 83.9 83.7
Iron and steel an products, not
including machinery ... 1923-25=100_. 92.5 82.2 83.6 85.8 89.1 90.9 90.7 90. 4 90.7 90. 5 89.6 90.3 90.6
Blast furnaces, steel works, and rolling
mills. 1923-25=100._. 97 87 88 89 93 95 95 94 94 95 94 96 96
Hardware. .. cooooo .. do___. 78 65 71 83 89 91 89 i 87 84 80 72 70
Structural and ornamental metal work
1923-25=100._. 70 57 58 59 60 62 63 66 67 o7 67 66 67
Tin cans and other tinware_________ d 98 95 93 88 91 93 94 95 95 96 95 95 95
Lumber and allicd products_. 66.2 1.6 62.8 62. 4 64.0 65.0 65.7 65.1 63.2 64,2 64.8 65.3 66,1
Furniture......_.__. - 87 79 80 79 80 83 84 85 85 85 84 85 86
Lumber, sawmills._ 59 56 58 57 59 59 60 59 56 57 59 59 60
Machinery, not including transportqmon
equipment. ._.__._._____.. 1923-25=100._ 97.2 84.6 85.1 86.8 89.2 91.7 92.3 94.0 94.8 94.9 94.4 95.4 96.1
Agricultural implements (mcludmg trac-
[0} £-) J 923-25=100. 122 110 100 104 104 110 114 123 124 122 119 118 115
Electrical machirery, apparatus, and sup-
2] T 1923-25=100.. 88 75 78 81 83 85 84 85 86 87 86 87 87
Engines, turbines, water wheels, and
windmills. ... ... .. 1923-25=100.. 97 82 82 85 87 88 92 91 91 91 93 95 95
Toundry and machine-shop products
1923-25=100-.. 84 75 5 75 77 7 80 81 82 82 81 83 83
Radios and phonographs_________._ do_... 126 91 89 98 117 123 126 129 130 124 121 122 131
Metals, nonferrous, and products.__... do. 96.9 841 86.2 88.4 91.9 93.1 93.3 93.4 93.4 93.2 92.8 92.8 94.7
Brass, bronze, and copper products.do_._. 109 95 98 101 106 106 105 104 104 103 104 105 106
Stone, clay, and glass products........ do.... 78.7 69. 2 70.7 73.2 76.8 77.8 79.6 77.4 77.4 77.9 75.4 7.5 78. 4
Brick, tile, and terra cotta d 57 50 52 53 56 57 61 59 58 58 55 57 58
GIASS e 101 84 87 92 98 99 100 95 95 97 96 98 98
Transportation equipment. - 856 57.7 75.7 80.3 90.6 93.2 94.1 92.9 91.2 91.1 87.2 88.9 83.5
Automobiles. ... 84 56 80 86 99 102 102 98 97 96 89 89 81

Revised series. Rural sales of general merchandise adjusted for seasonal variations revised beginning January 1834; see table 87, p. 17, of the August 1939 issuc. Data
for employment and pay rolls without adjustment for seasonal variations beginning 1933 and {or the entire series on employment adjusted for scasonal variations have been
revised to the Census of Maunufactures for 1935 and 1937. For total, durable, and nondurable goods indexes, sce table 42, p. 17, of this issue and tables 1 and 2, pp. 15-16,
on the December 1938 Survey. For individual industries and industrial groups, data for 1935 to date are available upon request. Earlier figures are correct as shown in
tables 76 and 77, pp. 13-18, of the November 1938 issue.
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Monthly statistics through December 1937, to- | 1939 1938 1939
getl}:er with ex;;la}:lat&)ry notes ls:mfi refgrenc}«:s s x b 7 Fob
to the sources of the data may be found in the ep- Novem- | Decem- anu- ebru- :
1938 Supplement to the Survey August § August | o3 | October | 75,0 ber ary ary | March | April May | June | July
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT-—Continued
Factory, adj. (Federal Reserve)t—Continued
Nondurable goods_...__.___._._ 1923-25=100_. 105.9 102.1 102.7 101.5 103.1 104.7 104. 4 103.9 103.8 103.3 103.3 104.2 105.4
Chemieal, petroleum, and coal products
1923-25=100__ 114.9 112.5 112.9 112.6 113.3 113.7 113.6 112.9 113. 4 114.2 114.4 113.2 113.6
Chemicals, d 119 112 113 115 119 129 119 120 120 118 117 117 115
Paints and varnishes._ _.do.__. 125 118 118 118 118 119 119 118 120 121 119 120 122
Petroleum refining._____ _do.___ 122 122 121 120 120 119 119 119 119 118 119 120 121
Rayon and allied products. _do_... 299 280 299 300 297 297 297 301 299 309 302 295 298

Food and kindred products. _.do____ 129.3 127.7 126.7 123.4 127.4 128.8 128.8 125.7 127.3 127.0 128.4 129.4 127.9
Baking. ... ... .. ..do._.. 146 144 144 143 144 144 144 144 144 144 146 147 147
Slaughtering and meat packing..__do_... 102 97 98 9% 100 100 98 96 96 96 98 100 101

Leather and its manufactures. 97.3 95.5 97.2 96. 5 97.6 08.1 98.9 99.0 99.2 97.7 93.7 97.1 98.7
Boots and shoes.._._.__ 96 95 97 96 96 97 98 98 98 97 92 96 98

Paper and printing. 114§ 1087 | 109.0| 109.2| 110.6| 11L1{ 311.0[ 11n1] 11.4| 11L5) 111.5| 1111 | 11L8
Paper and pulp__. 107 103 104 105 106 106 106 106 106 106 107 106 106

Rubber products..... 83.8 73.2 75.8 76.5 81.4 82.9 81.4 81.4 82.2 813 8L1 80.8 79.7
Rubber tires and inne 68 60 61 63 66 67 67 66 67 67 67 66 67

Textiles and their products.. 104.6 99.6 100.3 98.9 100. 0 102.2 101.9 1018 101.0 99.6 99.8 1012 104.2
Fabries_____._ ... .. 95.4 89.1 89.0 88.1 90. 5 92.3 91.9 91.7 91.0 90.2 91.0 92.0 94.7
‘Wearing apparel. . - 1204 119.2 | 1214 119.0] 116.9f 120.0| 119.5| 120.2| 119.2| 116.4| 1152 1175} 12L.1

Tobacco manufactures. ............._ 0o 65.3 64.3 65.7 64.4 65,0 65.6 65.9 64.8 61.4 64.5 65.1 65.5 65.7

Factory, unadjusted, by cities and States:
City or industrial area:

Baltimore. . ... ... 1929-31=100__ 93.8 85.1 87.2 86.8 86.5 7.2 84.8 86.7 89.2 90.3 91.7 9L 7 r92.6

Chicago. .. --1925-27=100 72.2 65. 4 67.2 68.7 69.6 70.6 69.7 70.4 70.6 69.8 70.0 70.5 70.9

Cleveland. 1923-25=100.. 82.8 74.0 76.9 79.4 80.6 82.3 81.8 8.8 82.3 82.2 81.8 81 4 80.3

Detroit. e do 89.4 56.8 72.1 88.0 97.6 102.9 100. 8 99.3 97.7 96. 0 62.4 86.7 59.5

Milwaukee. 1925-27=100__ 94.3 85.9 84.4 85.4 89.0 92.4 90.6 93.6 94.8 94.5 92.9 94,3 92,2

New YorK. oo 91.1 81.7 87.7 88.3 86. 1 86.9 85.4 89.1 90. 5 88.0 85.5 83.6 83.1

Philadelphia._ 1923-25=100__ 93.3 82.9 84.4 86,1 88.1 90. 9 89.6 91. 5 91.0 90.8 90.0 91.0 91.7

Pittsburgh . ool do..._ 70.0 60.8 62.1 64. 4 65.9 66. 4 65.3 66.0 66. 7 67.2 65.8 67.6 r67.5

Stmt’ilmington ................ emmmeeas do__.. 82.7 77.6 78.8 81.0 82.2 86.9 87.7 89.3 90.6 92,1 91.6 88.4 r85.3
ate:

Delaware 97.8 99.5 94.2 87.7 87.8 919 92.7 94.3 95,2 97.0 96.7 93.7 r92.7

Tlinois. - 80.7 72.0 73.7 74.4 75.3 76.1 75.2 76.8 77.8 77.6 7.6 78.1 78.3

Jowat._. 1923-25=100.__ 129.3 125.1 126.9 130. 5 127.9 131.0 127.6 128.0 129.0 131.1 131.9 133.2 129.2

Maryland. 1929-31=100.. 90. 5 90.0 91.9 91.3 90.8 91.6 89. 4 92. 4 94. 5 95.5 95.8 95.8 96.7

Massachusetts. 1925-27=100.. 75.5 70.0 71.8 72.4 72.6 73.8 73.0 74.6 74.8 73.1 71.6 7.2 73.3

New Jersey. 1923-25=100__ 80.8 74.7 75.7 75.2 76.9 7.7 76.7 77.6 77.9 77.5 78.0 78.9 78.1

New York 1925-27=100__ 84.0 76.5 80.3 80.8 80.3 813 80.0 819 82.7 82.0 80.4 80.9 80. 6

Ohio_.... -..1926=100__ 89.0 7.6 80.8 82.3 84.9 86.4 84.9 86.0 87.1 86.6 85.2 85.5 87.0

Pennsylvania. 1923-25=100.. 78.4 717 73.4 74.4 75.4 76.2 74.6 76.3 76.5 76.2 75.0 r75.8 r77.0

‘Wisconsint_ ... _.___.___ 1925-27=100__ 90.0 86.0 83.1 81. 4 8L.5 82. 4 80.6 82.7 83.6 83.7 84.5 r86.9 r89.2

Nonmanufacturing, unadjusted (U, S. Depart-
ment of Labor):
Mining:

Anthracite . _____________________ 48.7 37.6 46.4 52.4 51.0 51.3 50.0 52.2 517 53.0 52.6 51,2 7450

Bituminous coal.. 817 80.1 83.4 87.2 88.6 89.3 88.7 88.6 87.4 25.9 47.9 r78.3 r79.7

Metalliferous....covuae oo 60.6 51.4 55.2 57.9 61.9 62.3 62.6 60.9 61.0 61.5 61.9 r61.6 7 60. 4

Petroleum, crude, producing. 66.7 79.4 715 69.5 68.3 67.8 67.0 66.4 66.2 65.8 66.1 67.0 67.5

Quarrying and nonmetallic_........_. 48.1 4.6 4.6 44,4 44. 4 41. 4 38.3 37.9 40.1 43.0 45.6 r47.3 T47.5

Public utilities:

Electriclight and power, and manufactured
BAS . o ecmcncmeaan 1929=100__ 93.9 92,7 92.5 92.5 91.9 91.4 90.0 89.6 89.6 90.3 91.0 r92.3 r93.2

Electric railroads, ete... - 69.7 69.5 69.3 69.9 69.5 69.4 69.2 69.3 69.5 69.1 69.6 69.9 | r69.7

s Telephone and telegraph............. do.__. 75.5 74.8 74.9 4.7 4.4 74.3 74.1 73.3 73.4 4.1 r74.7 r75.3 r75.4
ervices:

Dyeing and cleaning. .. 102.5 F 1050 107.8| 106.8| 102.5 97.9 94.2 92.1 954 1022} 107.0| r110.1 | 106.6

Laundries.._._. 99.1 97.5 96. 5 94.4 93.7 93.4 93.3 02.8 92,9 93.5 95.5 98.7 | r100.0

TYgar-rou.ud hote! 90. 2 90. 4 91.8 92.9 92,5 92.0 91.8 92.6 92.7 93.2 93.9| r92.8| r90.2
rade:

Retail, total.._...... —aeeean 82.4 80.0 84.7 85.9 86.9 98,1 82.2 815 83.8 85.5 8571 r86.4 | r835
General merchandising 89.1 86.4 97.0 99.4 104.5 144.1 90.7 88.8 93,2 96.9 96.8| r97.4 | r9l4
Other than general merchandising do....|  80.6 78.3 81.5 82.3 82.3 86.0 8.0 79.6 81.3 82.5 82.8| r83.5| rsi4

Wholesale. .. ... el do.... 88.8 87.6 88.5 89.1 89.8 90.0 88.3 87.9 87.4 87.3 87.2 88.1 r87.9

Miscellaneous employment data:
Constriction employment, Ohio. 1926=100._ 48.0 36.1 35.8 34.7 35.2 32.0 28.7 28.6 32.4 35.0 43.0 43.6 r50.0
Federaland State highway employment:

Total.___.__ e number..| 274,949 | 323,650 | 337,638 | 350,090 | 341,832 | 266,629 | 201,307 { 176,079 | 169,155 | 187,523 | 220,923 | 252,316 | 264, 502
Construction (Federal and State)__do____| 142,788 ] 153 509 | 164, 444 | 164,696 | 138,512 | 103,491 | 73,116 | 58,8151 58,622 | 78,394 | 104,804 | 130,743 | 138,345
Mampe_uance (State) ... do._..| 132,161 } 170,141 | 173,194 | 185,394 | 203,320 | 163,138 | 128,191 | 117,264 | 110, 533 | 109,129 | 116,119 | 121,573 | 126, 157

Federal civilian employees:
United States . 872,347 | 872,644 | 873,853 | 869,389 | 919,161 | 864,342 | 875 541 | 879,504 | 885,766 | 903, 112 r025,982 | 927,887
District of Columbia. __..____ 117,054 | 118,172 | 118,455 | 119,107 | 120,852 | 120,229 | 120,445 ; 120,873 | 122,003 | 122,792 {r123,541 | 123,876
Railway employees (class I steam railways):
’II‘(ga .......................... thousands__|--------- 955 979 992 977 961 948 958 966 967 974 1, 010 1,019
ndex:
Unadjusted_ - weeeeeoo-o. 1923-25=100..|  56.2 52.6 53.9 54.7 53.8 52. 52,2 52.7 53.1 53.2 53.6 55.6 56.1
Adjusted ... do.... 54.9 51.3 52.9 53.2 53.4 54.2 54.4 54.8 54.6 53.6 53.0 54. 4 54.7
1'rade-union members employed:

Alltrades ... percent of total._ 88 83 84 85 84 85 84 85 86 87 88 89 88
Building. .. d 75 64 68 68 68 67 65 66 68 71 75 78 76
Mgtal. PR 85 75 73 74 76 78 78 79 82 83 83 84 84
Printing. 89 87 88 88 88 88 88 87 88 90 90 90 90
All other: ............ 92 88 88 89 89 89 89 90 a1 91 91 92 91
On full time (all trades)........... 71 63 65 66 64 65 65 66 67 69 70 70 70

LABOR CONDITIONS
Average weekly hours per worker in factories:
National Industrial Conference Board (25 in-
dustries) .. .o.__...____..____. g hours. _|...o_.... 35.2 36.2 36.7 36.9 36.6 36.6 36.8 36.9 36.8 36.5 37.2 37.2
U. 8. Department of Labor (87 industries)}
hours._|......__. 36.3 36.9 37.4 36.5 37.1 36.3 36.9 37.1 36.4 36.7 37.2 36.6
r Revised.

. TRevised series. Iowa employment revised beginning July 1937; revisions are shown on p. 26 of the March 1939 Survey. Wisconsin employment and pay rolls have been
adjusted, beginning 1929, to trends indicated by Census data. Indexes not shown on p. 26 of the November 1938 Survey will appear in a subsequent issus. For data on fac-
tory employment, adjusted (Federal Reserve) revised, see footnote marked with a ““I”’ on p. 25. For average weekly hours per worker in factories, see note marked with

a “1"’ on p. 29.
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Monthly statistics through December 1937, to- | 1939 1938 1939
get%er with ex;;laﬁmtgry notes lx;.n(fl relgrencl?s S N > 7 Fob
to the sources of the data may be found in the ep- ovem- ecem- anu- ebru- :
1938 Supplement to the Survey August | August | o per | October | Thep ber ary ary | Merch | April | May | June | July
EMPLOYMENT CONDITIONS AND WAGES—Continued
LABOR CONDITIONS-—Continued
Industrial disputes (strikes and lockouts):
Beginning in month__._______.__... number.. » 275 262 222 256 207 177 r 173 r 179 r 193 v 219 r 210 r 104 » 210
In progress during month.__._.__.__.__ do.... » 400 434 384 406 372 310 * 293 r 304 r313 r 352 r 350 r319 » 319
‘Workers involved in strikes:
Beginning in month____________ housands.. » 70 48 96 53 43 38 49 67 41 r301 r 93 r 56 » 170
In progress duringmonth_.________._ do____ » 100 81 133 113 75 62 70 86 62 418 r 453 r122 » 200
Man-days idle daring month___________ 0..c.] 2900 831 990 842 558 513 512 540 591 | ~4,868 | r3,500 #9231 1,100
Employment Service, United States:
Applications:
Active file - ----Go.___| 85789 8,119 7,966 7,743 , 529 7,216 7,434 7,080 6, 749 6, 545 6,382 6, 283 6, 101
New o.do. s 558 623 523 565 503 47 64: 483 500 478 516 570 404
Placements total .l LTI do---. e 336 271 281 292 251 230 199 181 254 270 333 344 286
Private. oo - @ 254 190 203 208 178 161 130 126 185 195 242 251 213
Ratio of private placements to active ﬁle
percent. . 644 2.3 2.5 2.7 2.4 2.2 1.7 1.8 2.7 3.0 3.8 4.0 3.5
Labor turn-over in mfg. establishments:
Accession rate.__mo. rate per 100 employees. . 5.06 5.29 4.51 5.19 4.24 3.22 4.09 3.06 3.3¢4 2.95 3.29 3.92 4.19
Separation rate:
3.01 3.08 3.56 3.30 3.14 3.88 3.19 2.61 3.18 3.46 3.48 3.31 272
.14 .10 L12 .12 .10 .09 .10 .10 .13 .10 .13 .12 .12
2.05 2 33 2.62 2.40 2.44 3.21 2.24 1.87 2. 23 2.60 2.67 2.46 1.91
.82 .65 .82 .78 . 60 .58 .85 .64 .82 .76 .68 .73 .69
PAY ROLLS
Factory, unadjusted (U. 8. Department of
Labon)t -1923-25=100__ 89.9 77.3 81.6 84.2 84.4 87.1 83.7 86.0 87.6 85.5 85.0 86.5 84.4
Durable goods. .. _do. 81.7 63.1 68.1 74.6 7.6 79.6 76.0 77.7 79.4 79.5 78.8 80.7 76.0
Iron and steel their products, not in-
cluding machinery.. -1923-25=100. . 87.9 66.9 70.1 76.7 81.0 82.7 79.5 817 83.6 82.0 80.2 82.6 78.6
Blast furnaces, steel works and rolling
mills. 1923—25 100.. 92.7 67.2 69.6 76.1 84.3 85.7 84.5 85.9 87.3 85.2 82.3 85.9 82.0
Hardware. ... - i do. 80.6 59.6 67.9 89.2 96.4 93.2 84.6 8L.6 84.7 79.3 77.6 73.8 65.4
Structural and ornamental metal work
1923-25=100-_ 64.3 49.7 48.2 49.0 48.6 51.6 50. 2 53.0 55.9 57.7 57.3 58.8 59.0
Tin cans and other tinware d; 113.8 108.6 104. 5 90.5 88.8 89.2 87.9 87.1 94.0 95.4 98.2 103.2 102.8
Lumber and allied products.._ _do.__. 63.0 57.9 59.6 59.7 55.9 55.7 51.7 52.7 53.6 55.4 58.0 60. 1 56. 4
Furniture. ... __._____._ _do_._. 76.1 66. 0 7.9 72.2 68.5 715 63.6 69.6 69.8 67.0 66.6 68.5 68.5
Tumber, sawmills _________________ do____ 56.8 54.1 54.5 54.3 50.0 48.3 45.7 44.3 45.7 49.9 54.2 55.9 50.4
Machinery, not including transportation
equipment._______________ 1923-25=100-. 97.1 75.2 77.8 81.1 83.2 88.5 86.5 90.8 93.4 92.8 94.0 95.4 94.0
Agricultural implements (including trac-
tOrS) oo . 1923-25=100. . 124.5 102.4 93.3 98.9 101.7 122.5 120.7 141.2 146.4 144.5 134.9 127.3 122.7
Electrical machinery, appamtus, and
supplies. ... ... .. 1923-25=100._ 93.5 70.5 76.0 81.2 83.7 86.1 83.5 86.9 90.1 89.2 90.6 91.6 91.0
Engines, turbines, water wheels, and
windmills_____.__________ 1923-25=100_ 114.4 87.4 87.5 87.9 89.1 95.3 95.7 104.0 109.0 111.9 114.0 114.3 110.2
Foundry and machme—shop products
923-25=100-_ 8.7 62.7 63.6 64.8 65.9 70.8 69.8 72.8 74.2 73.5 75.0 76.9 74.8
Radios and phonographs______..._. do.... 123.0 82.9 91.7 107.5 117.3 118.1 106.3 96.3 93. 4 88.7 92.3 104. 5 113.6
Metals, nonferrous, and products.___do.... 90.3 71.8 78.7 85.4 87.0 87.1 81.7 85.3 86.2 83.2 84.0 84.0 83.5
Brass, bronze, and copper products.do.____ 113.7 86.9 92.8 100. 2 103.9 103.0 96.9 100.4 102.7 99.9 103.5 103.1 106.8
Stone, clay, and glass produets__.__ .. do..__ 72.2 59.5 61.5 66.3 67.3 67.0 60.4 61.6 65.5 66. 4 67.7 70.6 65.9
Brick, tile, and terra cotta__ _do____ 49.8 40.4 41.9 4.1 42.3 42.8 39.8 38.6 40.4 43.0 43.8 50.1 46.4
Glass. .. o ~do.__. 104.8 82.5 86.7 97.5 103.5 104.3 96.6 97.9 100.0 93.8 96.3 100.8 91.7
Transportation equipment. . ~do_._. 78.4 49.7 64.6 83.5 95.6 97.7 93,2 91.6 91.7 04.2 87.3 88.9 75.9
Automobiles______.____.__ .do..-. 74.3 47.0 66.3 91.3 107.6 107.4 101.3 97.3 97.0 99.5 88.0 88.6 72.0
Nondurable goods. - o..ooo oo 99.2 93.2 96.7 94.9 92.1 95. 4 92.4 95.3 96.7 92.2 91.9 93.0 93.8
Chemical, petroleum, and coal products
1923-25=100__ 121.6 116.0 118.1 119.3 118.3 119.3 118.8 118.9 120.6 119.5 119.6 118.7 117.8
Chemicals di 137.4 123.2 123.6 130.4 130. 4 132.2 130.2 132.0 133.3 130.2 131.3 131.5 130.8
Paints and varnishes...... .do.__. 125.5 113. 4 116.7 118.6 116.0 117.6 115.3 117.9 122.7 125.6 129.8 128.9 124.0
Petroleum refining._________ .do....| 135.6 138.2 134.7 132.9 133.7 134.2 134.6 132.5 131.6 128.6 132.2 134.4 131.5
Rayon and allied products. - _do____ 288. 4 264. 5 282.1 277.0 277.1 276.8 283.3 287.8 286.9 278.6 273.0 271.8 283.2
Food and kindred products. .- do.__| 136.2 129.9 135.8 125.4 120.6 118.9 113.1 110.0 111.8 112.1 118.8 123.8 128.5
Baking .. . ____._____ _do____ 134.7 133.0 136.6 132.8 132.9 131.5 129.5 130.0 131.3 129.1 136.5 138.1 139.1
Slaughtering and meat packing.___do____ 106. 4 101.9 105.7 106.9 106. 9 109.4 108.0 98.5 97.8 96.7 104.7 106.7 109.2
Leather and its manufactures__. _do.... 84.9 82.8 79.5 74.5 66. 4 74.8 83.0 89.5 89.4 79.8 68.6 74.6 83.6
Boots and shoes_.__.________ .do_._ 83.3 82.8 78.2 711 60.0 69.8 80.0 87.8 88.3 77.3 63.8 70.4 81.9
Paper and printing._._ _do____ 103.1 99.2 102. 4 105.1 104. 5 108. 5 103.2 103. 6 105. 4 104. 5 105.1 103. 5 102.0
Paper and pulp. do_._. 107.2 102.0 101.6 106. 6 103.0 103.5 102.7 105.2 105.6 104.7 105.6 104. 5 101.2
Rubber produets..__.__....___ -do_._. 85.9 67.7 74.8 77.7 83.0 86.8 82.2 81.0 83.2 81.0 80.0 82.1 81.3
Rubber tires and inner tubes.. -do_.__ 78.4 50.0 65.6 67.3 73.3 76.9 74.2 71.0 74.1 7.7 71.6 74.8 77.1
Textiles and their products. .. _do.... 87.7 82.3 86.4 85.1 80.5 85.5 83.2 90.3 91.4 82.0 79.9 79.6 79.4
Fabries. ... ... -do___. 80.3 74.5 75.8 77.4 78.4 82.4 80.1 82.5 80.6 74.9 75.3 75.6 76.6
‘Wearing apparel_.______ _do_... 96 7 92,2 101.5 94.7 79.3 86.0 83.9 99.6 106.8 90.5 83.5 82.3 79.9
Tobacce manufactures_.__________.__ do.... 62.7 61.1 63.1 62.9 61.8 61.7 51.3 52.7 53.3 55.0 57.7 61.5 6.8
Factory, unadjusted, by cities and States:
City or industrial area:
Baltimore. 1920-31=100__ 114.¢ 92.3 94.0 96.7 96.8 99.4 96.0 99.5 103.2 102.5 107.2 110.5 | r110.6
Chicago. . oo o. 1925-27=100.. 61.3 52.2 54.0 55.2 55.9 58.5 57.1 57.3 59.0 57.3 57.8 58.7 59.1
Milwaukee do--_- 98.1 84.3 81.1 84.7 89.9 92.8 88.8 95. 4 94.7 94.7 92.8 96. 5 92. 4
New York. oo oo 85.5 75.5 83.6 80.6 76.0 79.0 77.6 82.0 86.9 79.5 71.7 76.9 76.3
Philadelphia_ . ... ... 1923-25= 100_- 94.8 79.3 82,7 83.8 84.5 89.6 87.7 90.2 91.1 87.3 88.4 91.9 r93.1
Pittsburgh --do.... 91.4 66. 4 66.7 73.6 78.6 80.0 79.1 82.8 83.5 81.1 79.8 85.0 r79.9
St“tllmlngton .......................... do.... 78.8 74.1 75.4 75.9 76.4 84.2 84.9 85.8 88.2 90.0 89.1 88.5 83.3
ate:
Delaware e ccomano do. 76.7 74.7 74.4 7.7 71.6 78.5 79.0 79.6 817 83.4 82.3 82.0 78.2
Tilinois._.__ -.1925-27= 100 70.3 §8.9 60.3 62.2 62.6 64.9 63.2 65.1 67.3 66.2 66. 4 67.3 66.6
Maryland. __ ..1929-31=100._ 110.1 93.9 95.7 98.7 98.7 101.9 97.9 102.2 105.3 104.5 107.0 110.4 | r110.4
Massachusetts. _-1925-27=100._. 72.1 64.5 67.1 67.6 66.3 69.5 68.3 70.9 71.2 68. 2 67.0 67.5 70.1
New Jersey._. --1923-25=100__ 82.3 70.9 72.6 74.6 75.0 77.8 75.9 77.2 79.0 77.1 78.3 80.0 78.6
New York___ _-1925-27=100.. 80. 2 70.0 75.3 75.0 72.9 75.8 74.4 76.8 79.4 76.4 74.4 75. 9 75.8
Pepmyl‘]anla 11923-25=100_ 80.7 66.9 68.9 72.3 73.3 75.6 73.5 76.2 77.6 74.2 73.9 r77.1 r75.2
‘Wisconsint._ . -1925-27=100.. 91.7 80.3 7.7 80.9 81.6 83.8 79.5 85.7 86.7 85.3 ' r86.3 89.2 r86.6
r Revised. » Preliminary. s Excludes South Dakota.

tRevised series.
n'n on p 26

For data on factory pay rolls (U.

S. Dept. of Labor) see footnote marked with a “§” on p. 25.

For Wisconsin pay rolls, see footnote marked with a
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EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS—Continued
Nonmanufacturing, unadjusted (U. 8. Depart-
ment of Labor):

Mining:

Anthracite. ..o .aooae. 33.4 20.0 29. 4 43.4 36.2 42.5 38.0 45.2 34.2 43. 4 67.0 36.1 r25.3

Bituminous coal. 76.3 64.2 71.9 78.3 8l. 4 80.9 78.2 81.2 77.8 17.6 20.4 r66.5 r64.6

Metalliferous. ... 54.3 43.7 46.1 49.2 52.3 54.1 55.3 53.4 63.6 52.6 54.1 r53.8 r47.8

Petroleum, crude, producing. 61.8 66.8 66. 5 63.7 63.3 62. 5 60.9 62.7 61.3 60.8 61.2 r62.5 62.4

Quarrying and nonmetallic_._ 42,7 39.2 38.4 39.2 37.2 33.7 30,2 29.7 33.1 35.9 39.7 r41.7 40.8

Puhlic utilities:
Electric light and power, and manufactured
____________________________ =100..; 10L0 98.9 98.4 99.9 98.6 98,2 95.9 06. 4 96.8 96.9 98.8 100.2 | r100.1
I‘]ectnc railroads, ete__ —.do__.. 71.6 69.5 68. 4 68.9 68.8 69.7 711 69.9 70.5 69.6 70.1 71.2 r70.8
Telcphone and telegraph......._.._. do.._. 95.8 91.3 92.6 95.3 93.0 92.5 92.0 91.7 919 92.1 93.7 r93.7 r94.6
Services:

Dyeing and cleaning___ ... do.... 73.1 74.3 81.7 78.0 73.9 68.3 65.8 63.2 67.7 73.3 83.0 rg4. 2 r77.1

Laundries _do_... 85.9 83.1 81. 4 79.5 79.3 80.0 79.6 78.6 79.3 79.9 83.9 86.9 r87.9

Year-round hotels. o.oooviauaaaoanas do.-.. 79.8 77.4 78.9 80.8 813 81.1 80.2 82.8 811 8L.¢ 82.4 r82.0| r79.2

Trade:

Retalil, total -do.... 69.2 66.8 69. 4 70.8 71.5 79.2 69.7 68. 4 69.6 71.3 7.5 r72.5 r70.8
General merchandising aoodooo 80.3 78.8 85.3 88.3 91.8 122.9 84.0 810 83.4 86.6 86.7 r8s.1 r83.6
Other than gencral merchandising. .do.._. 66.9 64.3 66. 1 67.2 67.3 70. 1 66. 7 65.8 66.8 68.1 68.3 r69.3 r68.1

Wholesale ..o micaanenas do.... 76.1 73.7 74.3 75.1 75.4 75.7 75.5 74.6 4.7 74.8 74.9 r75.8 r75.9

WAGES
Factory average weekly earnings:
N atxZnal Industrial Confcrence Board (25
LTS TPETR ¢ 155) T dollars..|_________ 24.93 25.73 26. 14 26,32 26. 02 25.95 26.11 26. 25 26,27 26.19 26.79 26.76
U. S. Department of Labor (87 industries)t
dollars.. 22.90 23.32 23.95 23,82 24.31 23.86 24.06 24,23 23.85 23. 24.25 23,70
Durable g00G5_ ... 24.98 25, 80 26.95 27.11 27.34 26. 65 26.85 27.10 27.00 | r26.92 | r27.36 26,40
Iron and steel and t
cluding machinery 24.11 24. 59 25. 94 26. 64 26.91 26.37 26.70 27.01 26. 46 26.17 26.89 25.80
Blast furnaces, steel works, and ro.lmg
31 1 TS dollars_ | _..__... 24.7 25,25 26.79 28. 48 28, 49 28,18 28.47 28.81 28.07 27.40 28.30 27.12
HATATArC. . eneecocaccma e do.... . | 23.06 23.86 26.32 26.79 25.31 23.42 23.04 23.93 23.05 23.87 25,21 23.38
Structural and ornamental metal work
dollars__{__.__.... 26.94 25.93 26.12 26.07 27.18 2R, 59 26.93 27. 54 28.06 27.71 28.13 27.56
Tin cansand other tinware____.__ do._ 23. 40 22.85 22,50 22. 50 22.76 22.78 22.33 23. 57 23.19 23.66 | r23.82 23.12
Lumber and allied products......._d 21,02 21.31 21.69 19.91 20. 14 19. 81 19, 80 20. 02 20. 08 20. 73 20. 96 19.61
Furniture. ...l -..do 20.43 21. 50 20.77 19.75 20. 60 19.13 20. 26 20.20 19.74 19.86 19,91 19.30
Lumber, sawmills. .. ......__._. do.. 20.90 20. 88 20. 94 19.57 19.27 19, 86 18.83 19. 34 19.94 21. 00 21.26 19.26
Machinery, not including transportthon
equipment ... _...._.dollars..{_________ 25.08 25. 57 26.07 26.04 27.00 26. 55 271.27 27.67 27.45 27.86 27.97 27.55
Agricultural implements (including
|3 6:15170) o) DR dollars...[.__.._._. 26.43 26. 55 27.11 27.08 29.85 27.92 29, 96 30.19 30. 00 29. 56 28,85 29. 20
Electrical machinery, apparatus, and
SUPPHeS. o dotlars__|___.___.. 25,28 28.07 26.71 26. 69 27.26 27.17 27.63 28.09 27. 57 28.11 28,42 28.05
Engines, turbines, water wheels, and
windmills. ool dollars. _|. ... 28.13 28.00 28. 01 28,35 29,73 29. 21 30. 50 30. 92 30.94 30.95 30. 57 30.36
Foundry and machine-shop products
dollars.. 24.87 25.02 25. 54 25.51 26. 48 26.11 26. 69 27.02 26.70 27.23 27.71 26.95
Radios and phonographs 21.20 22.21 22.53 22. 40 22.62 22,15 21.15 21,14 21,19 21.73 21.63 21.71
Metals, nenferrous, and products._do._. 24,14 25.14 26.08 25,70 25, 81 24.85 25. 48 25, 60 24.90 25. 38 25. 52 25.41
Brass, bronze, and copper products
dollars__{__._._... 25. 63 26.32 27.28 27.14 26.92 25.79 26, 42 26.98 26. 43 27.18 27.32 28.31
Stone, clay, and glass produets...__ do.... . 22.77 23. 00 23. 96 23. 82 24.03 22.98 23. 43 23.72 22.96 | r23.47 23.94 22.61
Brick, tile, and terra cotta...._ .. do.. 19. 56 19,77 20.37 19. 46 20. 06 19. 65 19. 47 19. 59 19,46 19.91 21.25 19. 58
[ S, - 23.95 24. 13 25.47 25.68 25,76 24.72 25.04 25. 30 23.37 24.15 24.86 23.27
Transportation equipment 31.22 32.64 33.88 33.64 32.72 31.32 30. 69 30.81 31.80 31.04 | r3L73 30.95
Automobiles_ ... 32.33 33.81 34.98 34.89 33.22 31.55 30. 80 30. 87 32.33 3118 | r3L94 31. 42

Nondurable goods._ _ . 21,25 21,33 21.35 20.85 21. 53 21.28 21,49 21. 60 20.92 2111 | r21.34 21,27

Chemical, petroleum. and coal prod ucts
29.02 28.36 28,41 28.26 28.52 28.63 28.85 28. 36 27.90 28, 81 29.48 29,17
Chemicals. - oo coimiaaaa o 30.39 29. 90 30, 88 30. 22 30.72 30. 63 30.89 31.08 30.66 31.00 31.07 30.74
Paints and varnishes. 27.39 27.70 27.83 27.34 27.80 27.34 27.84 28.30 28.24 29.12 28. 62 28.14
Petroleum refining_______________ & 35. 25 34. 58 34.45 34. 86 35. 30 35.75 35.23 35. 20 34.39 35.10 | r34.99 33.91
Rayon and allied products. _..___ 24. 16 24.02 23.63 23.7 23, 80 24. 22 24.15 24. 24 23. 64 23.70 24. 61 24.55
Food and kindred produets......_. do..._. 23.18 23. 43 24.11 24.22 24.75 24. 96 24. 83 25. 00 24,57 25.48 25.13 24.61
Baking_ . do_ 25.33 25. 86 25.30 25. 21 25. 26 25. 47 25. 40 25. 52 25.11 25.91 25.96 26.25
S]aughtermg and meat packing. do_‘ 27.93 28. 66 28. 51 27. 54 27.69 28.05 26.98 27.32 27,23 28.39 28. 25 28.54
Leather and its manufactures....__ do.. 19. 80 18.98 18.32 17.22 18.62 19.71 20.19 20.12 18.73 17.43 18. 85 19.87
Bootsand shoes.. ... d 18.85 17.87 16, 97 15. 41 17. 11 18. 54 19.13 19.17 17,58 15.93 17.44 18.88
Paper and printing__ 27.48 27.91 28.14 27. 58 28. 61 27.80 27.89 28.37 28.08 28,22 | r28.10 27.57
Paper and pulp..._ 24.26 23.92 24.85 23.78 23.85 23.82 24.16 24, 43 24.11 24.25 24.13 23. 40
Rubher products ... 25.39 26.91 27.27 27.58 28, 40 27.72 27.28 27.40 27.00 ] 726.78 | r27.88 28, 22
Rubber tires and inner tubes.. 28.73 31.27 31.25 32.77 33.76 32.59 31.68 32. 54 31.48 31.46 33.06 33.84
Textiles and their products 16.87 17. 03 17.00 16.35 17. 00 16.75 17.35 17. 38 16.36 16. 35 16.49 16. 47
Fabries. ... - 16. 56 16. 43 16.65 16.35 16. 82 16. 55 16. 81 16. 56 15.86 16.01 16.18 16.23
Wearing appa 17.68 18.68 18.01 16.35 17. 61 17.38 19.03 19.91 17.84 17.43 17.46 17.16
Tobacco manufactures 16. 89 16. 96 16. 84 16. 55 16.92 15,59 15.19 16. 22 16.08 16. 60 17.19 17.48

Factory average hourly earnings:

National Industrial Conference Board (25
industries) ... ... ... ---dollars_.t________. 7 714 L714 J714 L713 L7183 .713 L7185 717 720 L7281 L7122

U. 8. Department of Labor (87 industries)t
dollars..|...__.._. .629 . 632 . 637 . 645 .648 . 851 . 649 . 651 .848 .649 . 648 .643

Durable 20048 . o oo do._.__. .. ... .702 .708 .710 .724 .726 .729 .726 127 L7286 724 L724 718

Iron and steel and their products, not in-
cluding machinery_..__.____ dollars_.|______ ... L7583 753 .753 .757 .757 . 757 .754 752 .753 .753 757 . 760

Blast furnaces, steel works, and rolling
mills. . e dolars_.|..._..... .835 . 839 . 839 .842 .842 .835 .835 .835 .835 r. 835 . 842 . 849
Hardware. . ..oceooccmmociaaaao [ (o N D . 657 . 658 . 680 . 689 . 667 6 . 651 . 656 . 635 .651 . 6565 .625

Structural and ornamental metal work
. .731 .726 .720 725 727 .731 2729 L1731 .731 L727 L721 .728
T'in cans and other tinware L5897 . 599 . 606 607 .608 . 613 .610 .608 .611 r. 609 r. 604 . 605
Lumber and allied produets... .523 . 526 . 520 . 533 .532 . 541 .525 .533 . 539 . 543 . 543 . 837
Furniture.._. 522 524 . 518 524 . 526 521 .523 . 527 . 532 . 530 . 527 . 524
Lumber, sawmills_....._.... . 519 . 525 . 520 . 537 . 533 « 550 .523 . 533 . 542 . 552 . 552 . 543

r Revised.
tRevised series. Bee note marked with 1"

on D. 29.
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Monthly statistics through December 1937, to- | 1939 1938 1939
getlﬁer with exlzla}{xat&)ry notes ]t;,n(fi ref;ren0§s p N b P Toh
to the sources of the data may be found in the ep- ovem- | Decem- anu- ebru- :
1938 Supplement to the Survey August | Avgust | 4o pe, | October | ™0, ber ary ary | March | April ‘ May | June [ July
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—Continued
Factory average hourly earnings—Continued:
U. 8. Dept. of Labor (87 industries) f—Contd.
Durable goods—Continued:
Machinery, not including transportation
equipment.._________________ dollars. | ...____. 0.720 0.721 0.717 0.720 0.721 0.724 0.725 0.728 0.727 0.725 0.725 0.724
Agricultural implements (including
tractors) - oo oo dollars._ _{.._.____. . 768 771 L7717 . 794 .803 . 794 . 804 .803 .795 787 . 780 .785
Electrical machinery, apparatus, and
supplies_________._________.___ dollars__|-o_...... .738 737 L732 . 730 . 738 .744 743 . 745 .T742 L744 . 744 .743
Engines, turbines, water wheels, and
windmills ... _..__.____...... dollars__|.._..___. . 787 .788 .785 .786 .793 .788 .787 . 788 . 792 .787 .782 L7719
Foundry and machine-shop products
.709 .710 .709 .71 L712 .73 L7101 L7156 714 .710 716 716
Radios and phonographs . 595 . 594 L8717 . 582 . 582 .53 577 578 . 586 . 589 . 583 . 576
Metals, nonferrous, and produets. _do____ [ _.______ . 666 . 661 . 659 . 662 . 667 . 668 . 665 . 669 . 669 .672 .670 .671
Brass, bronze, and copper products
dollars._|- - .715 L713 . 709 L710 L7007 .701 . 704 L1705 L704 L708 L7067 .77
Stone, clay, and glass products. _do. .634 .632 . 640 . 645 .651 .651 .648 . 651 .648 . 646 647 . 646
Brick, tile, and terra cotta. _do. L511 .516 .526 . 531 .5637 . 540 . 542 544 .535 .534 . 538 L5631
Glass..ooeo .. _do... - L7112 707 .716 L 722 723 .728 L1720 .716 L707 706 L711 .715
Transportation equipment. .do._. A .883 .897 .878 . 906 .898 L899 L8987 . 898 L 893 .895 . 803 . 834
Automobiles.__..__.. -do___ - . 936 .933 .906 .932 .924 .921 .924 .926 .928 L931 r. 933 . 926
Nondurable goods.._________________. do. - .58 677 .579 . 580 . 584 . 585 . 586 . 586 . 582 . 584 . 582 . 581
Chemical, petroleum, and coal products
dollars.. - . 763 . 744 .736 . 744 .743 . 744 . 742 . 734 732 .749 762 LT70
Chemicals. oo eecenecae do__. - .785 L1781 775 776 .781 . 780 .780 .780 LT 776 777 L7183
Paints and varnishes -.-do_.. - . 700 . 699 .694 . 695 . 699 . 699 .697 . 698 . 697 .701 . 697 L704
Petroleum refining _____ _.-do.__ - . 986 .984 .976 .979 L9974 . 980 970 .973 .97 .970 r. 972 . 985
Rayon and allied products ..gdo.__ - . 639 .638 . 639 641 . 641 .637 . 640 . 643 . 647 . 647 640 638
Food and kindred products. _.-do.__ - . 586 .576 . 598 612 . 619 . 628 632 . 629 .627 .632 622 615
Baking. .. do._ - L6156 . 610 . 609 .611 .615 617 .615 .615 .613 .617 618 624
Slaughtering and meat packing.__do_. . . 689 . 686 . 685 . 685 .679 .683 . 684 . 689 694 L 669 641 . 687
Leather and its manufactures____._ do__ - . 516 . 524 . 530 . 533 . 526 . 525 .520 L5817 . 525 . 520 527 521
Boots and shoes - . 493 . 501 . 506 . 508 .499 . 498 .488 . 492 . 501 . 502 . 512 496
Paper and printing . 760 . 765 . 764 L1762 L7711 .765 . 768 771 770 LTT .70 770
Paper and pulp.. - - L 617 .613 .613 .612 .613 .616 .611 .614 .612 .616 618 616
Rubber produets...._.............. do.. - .760 758 .756 . 756 L764 .768 . 760 .765 761 742 765 773
Rubber tires and inper tubes.____ do. - . 941 . 946 .944 .952 . 961 L 957 . 963 L9567 947 .944 947 956
Textiles and their produets.. -do. . 489 . 492 . 486 .478 .482 .484 . 489 .401 .479 477 472 471
Fabries_ ... .do. . 464 462 .459 . 460 .461 .462 .461 .462 . 457 459 . 458 .458
Wearing appa _..do_ L5631 . 539 . 531 .510 .521 .525 . 539 .54l L B17 .510 468 . 495
Tobacco manufactures. ... [ T PR 462 . 458 . 456 .462 . 469 .481 474 L474 .474 472 474 476
Factory average weekly earnings, by States:
Delaware ... ... 1923-25=100__ 82.0 78.4 82.5 85.5 85.2 89.2 89.0 88.3 89.6 89.8 89.9 91. 4 788.2
1llinois .. ... -1925-27=100__ 94.6 88.7 88.9 90.7 90.1 92.6 91.3 92.0 03.9 92,5 92.8 93. 4 92.3
Massachusetts. .. _____________.. do 95.6 92,3 93. 93.5 91.5 04.3 93. 95.3 05.4 93.4 93.5 94,9 95.8
New Jersey... _1993-25=100__ 113.3 105.9 106.9 110.5 108.6 1115 110.2 110.8 112.8 110.7 111.8 113.0 112.1
New York ___ ... 1925-27=100__ 95. 4 91. 4 93.8 92.8 90.7 93.3 93.0 93.7 95.9 93.1 02.6 93.8 94.0
Pennsylvania_ ... 1923-25=100_. 102.7 91.9 92.5 96.0 96.7 08.8 98.1 100.3 101.2 96.9 97.5 101.0 r97.3
Wisconsint. .o oo 1925-27=100__| ___..._. 93.5 9.5 98.9 99. 4 1010 97.8 102.7 102.9 100. 7 100.6 101. 4 5.8
Miscellaneois wage data:
Construction wage rates (E. N. R.):§
Common labor__.._.___.___._ dol. per hour.__ . 685 677 L677 . 682 .682 . 682 . 682 . 680 . 680 . 683 . 682 . 684 . 684
Skilled Iabor_______ ... ..____ do.... 1.44 1.43 1.43 1.43 1.43 1.43 1.43 1.43 L144 1.44 1.44 1.44 1.44
Farm wages without board (quarterly) t
dol.permonth__{. .. . fcmim|meenas 86.09 | oo fooeees 34.92 |ceeeeeaeas
Railway wages (average, class I)
dol. per hour..|..__.... 714 .727 725 .735 .735 . 740 .750 .726
Road-building wages, common labor:
United States, average .43 .42 .41 .40 .38 .37 .35 .35
East North Central._ .62 .59 .59 .59 .63 .59 .60 .60
East South Central ._________._..___ .28 .28 .28 .29 .27 .28 .28 .27
Middle Atlantie.___________________ .49 .50 .50 .50 .51 .52 .56 .57
Mountain.__.._ .55 .55 .54 .55 .53 .53 .51 .54
New England.. .44 .45 .46 .47 .50 .51 .48 .50
Pacifie..______ - .66 .66 .68 .70 .66 .66 .67 .65
South Atlantie. .. ____..___.___._. .27 .27 .28 .27 .26 .27 .27 .27
West North Central___________77C .47 .46 .47 .46 .43 .42 .41 .40
West South Central.....__..___.__. .39 .38 .36 .36 .36 .35 .38 .37
ALL PUBLIC RELIEF
Total, exclusive of transient care and adminls-
‘trative expense t_._____________ I.of dob__f-ooco_. 307 311 320 326 325 316 310 318 309 308 r 304 286
Obligations incurred for:
Special types of public assistance._.._ do___ | 43 43 44 44 45 46 46 46 46 46 47 47
Generalrelief_______ ... _____________ doo_ |l 36 35 35 36 41 44 45 46 41 39 37 36
Subsistence payments certified by the Farm
Security Administration_______ mil. of dol__|--_.____. 1 1 1 2 2 2 2 2 2 2 1 1
Earnings of persons employed on Federal
work programs
Civilian Conservation Corps.__mil. of dol.. 20 19 20 21 19 21 21 18 20 20 19 20
Works Progress Administration:
Operated by W. P. Af ____________ 163 165 171 172 168 156 150 158 146 141 r133 120
Operated by other Federal agenciest. do . 5 5 5 5 5 5 4 5 6 7 7 3
National Youth Administration:
Student aid (* *) 2 2 2 2 2 2 2 2 2 0
‘Work projectst_____________________ do. 4 4 4 4 4 4 4 4 4 4 4 3
Other Federal work and construction
projectst o ool mil, of dol__|-...___. 35 39 38 39 37 36 34 35 40 46 54 57
r Revised.
@ Less than $500,000.

Farm wages revised heginning 1913; data not shown on p. 29 of the September 1939 Survey will appear in a subsequeul issue.

§Construction wage rates as of Sept. 1, 1939, common labor $0.685, skilled labor $1.44,
actory weekly and hour]v earnirgs, and heurs worked per week, see note marked with a “+” on p. 29 of the July 1939 Survey.
Data on all public relief revised heginning

tRevised series. For classification changes

with January 1933; ficures not shown p. 29 of the April 193¢ Survey will appear in a subsequent issue.
Security Bulletin for April 1939. The revised series differ from those previously published in that they include, in addition to earnings of persons certified as in need of relief,
the earnings of all other persons employed on work or construction projects financed in whole or in part from Federal funds.
August 1937, data not shown on p. 29 of the July 1939 Survey will appear in a subsequent issue.

Meanwhile, the historical record can be obtained from the Social

‘Wisconsin weekly earnings revised beginning
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Monthly statistics through December 1937, to- | 1939 1938 1939
getiller with exl;laﬁzatgry notes lz)m? refgrencﬁs S
to the sources of the data may be found in the Sep- Novem- | Decem- [ Janu- | Febru- :
1938 Supplement to the Survey August | August | o pe, | October) T, ber ary ary March | April May Jupe | July
FINANCE
BANKING
Acceptances and com’l paper outstanding:
Bankers’ acceptances, total.. ... mil, of dol_. 235 258 261 270 273 270 255 248 245 238 247 245 236
Held by Federal Reserve banks:
For own account__...._._._ R s [ 0 0 0 0 1] 0 0 0 0 1] 0 0 0
For foreign correspondents.. . .do._..] (9 (a) () (%) () (%) 0 0 0 0 0 0 0
Held by group of accepting ba
Total ____.___ -.mmil. of dol__ 191 216 221 223 222 212 201 198 191 189 192 191 188
Own bills._. 128 129 129 130 124 121 122 122 117 118 124 122 119
Purchasad bills.. 63 87 92 93 98 91 82 76 74 72 68 69 69
Held by others.._..._._.. JE, 44 42 40 46 51 58 52 50 54 49 55 53 48
Commercial paper outstanding 201 208 212 213 206 187 195 195 101 192 189 181 194
Agricultural loans outstanding of agencies su-
gervised by the Farm Credit Administra-
ion:
Grand total . ... mil. of dol..| 3,134 3,307 3,290 3,257 3,229 3,210 3,185 3,178 3,173 3,172 3, 166 3,158 3,148
Farm mortgage loans, total. ___.__.._ do___.| 2,637 2,786 2, 776 2,764 2, 751 2,735 2,719 2,710 2,694 2, 683 2,671 2,658 2,647
Federal land banks, ______ weedooo_| 1,928 ] 2009 2008 | 1,98 | 1,990 | 1,982 | 1,973 1,969 | 1,960 | 1,955 1,948 | 1,941 1,034
Land Bank Commissioner _.do___. 768 777 772 767 760 753 746 741 734 728 723 718 713
Loans to cooperatives, total ®._______ do. 84 102 110 116 112 112 105 98 91 86 84 83 85
Banks for cooperatives incl. Central
129 11 S mil. of dol_. 61 76 83 87 86 87 80 74 66 61 60 60 62
Agrlcultural Marketing Act revolving
fund_ .l mil. of dol.. 22 26 27 28 25 24 24 24 23 23 23 23 22
Short-term credit, total . ____.__._..__ do 414 420 404 377 366 363 362 370 389 403 411 417 417
Federal mtermedxate credit banks, loans
to and discounts for:
Regional agrlcultural credit corps.,
prod. credit ass’ns, and banks for co-
operativesg’ .. __..._.___ mil. of dol_. 188 197 190 175 167 168 164 167 175 183 187 190 189
Other financing 1nst1tutlons ______ do.__. 42 43 41 36 35 34 33 34 35 36 38 40 41
Production credit ass'ns._..__...... do.... 185 181 171 155 148 148 148 155 168 178 183 183 188
Regional agr. credit corps -.do___. 10 14 13 12 12 i1 11 11 10 10 10 10 10
Emergency erop loans. . _-do___. 124 126 123 119 117 116 115 116 121 125 125 125 125
Drought relief loans do.... 54 56 56 55 55 55 55 54 54 54 54 54 54
Joint Stock Land Banks in hqmdatlon__do_, - 76 92 91 90 89 87 85 85 83 82 80 79 il
Bank debits, total (141 cities)..._._. mil. of dol..{ 30,613 28,270 | 29,525 1 33,235 | 29,463 | 39,966 | 32,393 | 27,581 34,486 | 30,143 | 31,928 | 33,988 30,477
New York 071 S do.__. 13,118 12,247 13, 085 15, 140 12,425 18,879 14, 533 12,380 16, 274 13,311 14,165 | 15,312 12,794
Outside New York City do.__.| 17,496 16,023 | 16,440 18, 096 17, 039 | 21,087 | 17,860 | 15,201 18,211 16, 832 17,763 | 18,676 17,683
Federal Reserve banks, condition, end of mo.:
Assets (resources) total____..___._ mil. of ol 17,823 | 14,261 | 14,573 | 14,861 | 15,203 | 15,581 | 15,639 | 15,862 | 16,186 | 16,766 | 16,922 | 17,172 | 17,348
Reserve bank credit outstanding, potal
mil. of dol_. 2,446 2, 585 2, 600 2, 586 2, 584 2,601 2, 607 2, 598 2,587 2, 595 2,573 2, 579 2,486
Bills bought_ o e do.... 1 1 1 1 1 1 1 1 1 1 1
Bills discounted. .- . _.do.._. 5 8 4 3 4 5 5
United States securities. _do..__{ 2,426 2,564 2, 563 2,564 2,564 2, 564 2,574 2, 564 2, 564 2,571 2, 564 2, 551 2,488
Reserves, total . ____ ..do. 14, €61 11,026 | 11,205 11, 639 11,970 | 12,166 | 12,382 12, 561 12,951 13,476 13,673 | 13,874 | 14,230
Gold certificates do 14,321 10, 640 10,918 11,27 11,613 11,798 11,948 12,125 12, 553 13,103 13 326 | 13,524 13,878
Liabilities, total. ..do._._| 17,823 14, 261 14, 573 14, 861 15,293 15, 581 15,639 15,862 16, 186 16, 766 lG, 922 | 17,172 17, 348
Deposxts total . .. do_...| 12,247 9,21 9,406 9,672 9,935 10 088 10 420 10 571 10,919 | 11,376 11,535 | 11,701 11,952
Member bank reserve balances, total
.of dol..| 10,918 8,179 8,198 8,713 8,876 8,724 9,215 8,936 9,157 9,900 | 10,029 | 10,018 | 10,507
Excess reserves (estimated) ______ do_...| 4,781 2941 2,869 3,227 | 3,383 | 3,205| 3,644| 3,387 | 3,550 | 4,098 4,218 4,140 | 4,553
Federal Reserve notes in circulation. . do_...| 4,631 4,169 4233 4,315 4,385 4,452 4,339 4,353 4,380 4,458 4,477 4,511 4,530
Reserveratio .______________________ percent._. 86.9 82.4 82.7 83.2 83.6 83.7 83.9 84.2 84.7 8.1 85.4 85.6 86.3
Federal Reserve reporting member banks,
condition, ‘Wednesday nearest end of month:
Deposits
Demand, adjusted__.._.....__. mil. of dol..| 18,096 | 15,388 | 15508 | 15766 | 16,013 | 15986 | 16,048 | 15,965 | 15991 | 16,660 | 16,965 | 17,220 | 17,462
Time. ... _______ d 5, 247 5,210 5, 180 5,155 5,124 5,160 5,183 , 202 5,217 5,248 5,235 5,237 5,243
Domestic interbank. 7,167 5, 958 5, 799 6,219 6,212 6,061 6, 359 6,414 6, 466 6, 627 6,675 6,747 7,012
Investments, total §___ 14, 233 12, 591 12,999 13,081 13, 008 13,219 13,209 13, 408 13,388 13,714 13, 554 13,862 14,078
U. 8. Government direct obligations. do.._. 8, 565 7,789 8,111 8, 132 8,108 8,266 8,173 8,143 8, 096 8,341 8,237 8,423 8,515
Obligations fully guaranteed by U. S.
Government_ . .__.._.__._____ mil. of dol..| 2,286 1,655 1,67 1, 686 1, 682 1,732 1,789 2,019 2,026 2,026 2,055 2,148 2,241
Other securities ¥ .. .o ... do_... 3,382 3, 147 3,213 3,263 3,220 3,221 3, 247 3, 246 3, 266 3,347 3, 262 3,291 3,322
Loans, total { 8,209 8,270 8, 241 8,327 8,317 8, 430 8,233 8 186 8,191 8,071 8,126 8,089 8,166
Commerclal industrial, and aOrlcu]tural
loans Y. . .. lLofdol__| 3,996 3,836 3,801 3,802 3,866 3,843 3,767 3,773 3,814 3,841 3,822 3,833 3,887
Open market paper..____.._.__._______ do..__ 317 339 344 347 338 328 324 313 305 302 308 313
To brokers and dealers in securities
mil. of dol__ 608 690 649 728 712 848 792 799 764 648 721 648 655
Other loans for purchasmg or carrymg secu-
mil. of dol__ 519 579 576 571 572 560 535 523 531 539 539 543 526
do-___ 1,174 1,160 1,161 1,164 1,169 1,169 1,174 1,136 1, 140 1,148 1,156 1, 161 1,168
Loans to banks. do_._. 49 109 118 110 117 115 99 92 94 60 59 74
Other loans § do_... 1, 546 1,507 1, 502 1,515 1,543 1, 567 1,542 1, 550 1,543 1,533 1,521 1, 550 1,543
Money and interest rat:
Bank rates to cuqtomers
In New York City.. ... percent._ O] 2.16 2,25 2.29 2.33 2.33 2.29 2.24 (O] [O) 1) O] m
In eight other northern and eastern cities
percent__| (1) 3.26 3.30 3.37 3.28 3.47 3.41 3.33 0] 0] ® ) 0]
In twenty-seven southern and western cities
percent.. O] 4.12 4.07 4.06 4.05 4.04 4.10 4.09 0] O] O] O] (O]
Bond ylelds (Moody’s):
2.93 3.18 3.21 3.15 3.10 3.08 3.01 3.00 2.99 3.02 2.97 2.92 2.89
4.85 5. 49 5.65 5.36 5.23 5.27 5.12 5.05 4.89 5.15 5.07 4.91 4.84
Discount rate (N, Y. F. R. Bank)_ 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1. 60 1.00
Federal land bank loans .do..._ 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00
Federal intermediate credit bank loans..do.__. 1. 50 2.00 2.00 2.00 2.00 2.00 2.00 1.92 1. 50 1. 50 1. 50 1.50 1.50
Open market rates, N. Y, C.:
Acceptances, prime, hankers. ... do.._. s s He e s s WUa e e e 746 e e
Call loans, renewal (N.Y. 8. E.)__._..do.._. 1.00 1.00 1.00 1.00 100 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00
Commercial paper, prime (4-6 months)
percent..| 35-36 34 96-34 56-34 54 5% 14-5¢ 14-54 36-54 16-5¢ 14-54 14-% 14-54
Time loans, 90 days (N.Y.S.E.).__.. do.... 114 14 134 144 14 14 1% 144 14 1% 114 114 134
Treasury bllls, 91 days (yield).. d .05 .06 .08 .05 .04 .03 .03 .03 .03 .03 .03 .03 .04
Treasury notes, 3-5 years (yxeld) .48 .71 .82 68 .71 .67 .65 .63 .51 .50 .42 .39 .45

sLess than $500,000.

1 Discontinued by reporting source. New series on somewhat different basis will be substituted when available,

&*To avoid duplication, these loans are excluded from the totals,
®Includes a small amount of Federal intermediate eredit bank loans (direct) not shown separately.
9See note marked with a “Y” on p. 30 of the July 1039 issue.
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Monthly statistics through December 1937, to- | 1939 1938 1939
et}ﬁer with ex];la}:mtgry notes lt)uug refgrencﬁs S N b P Tob
to the sources of the data may be found in the ep- ovel- ecem- anu- Tru- i
1038 Supplement to the Survey August | August | yopep | October | 0 ber ary ary | Morch | April | May | Junme | July
FINANCE—Continued
BANKING—Continued
Savings deposits:
Savings banks in New York State:
Amount due depositors__....___ mil. of dol._ 5, 529 5,332 5,362 5,363 5,359 5, 405 5,417 5,431 5,478 5, 463 5,471 5,514 5, 519
U. 8. Postal Savings:
Balance to credit of depositors._..__..do.___ 1,271 1,252 1,248 1,250 1,250 1,252 1,259 1,263 1,266 1,264 | r1,262 1,262 1,268
Balance on deposit in banks______.___ do._._ 55 99 9 96 87 86 83 81 80 76 73 64 57
COMMERCIAL FAILURES{}

Grand total ____________._ ... 1,015 866 997 984 875 1,263 963 | r1,057 { r1,064 | r1,028 r 847 r 885
Cominercial service, total-..._______._. d; 34 33 47 48 37 54 32 r49 r43 r42 r 48 r25
Construction, total.______.________ - b7 49 43 55 48 54 45 v 50 51 r62 50 r35
Manufacturing, total . 173 184 172 196 175 218 177 r203 r208 r189 r 158 r 186

Chemicals and drugs, 8 6 10 6 i1 7 12 7 6 6 7 3
37 31 38 44 33 43 42 51 62 56 40 49
........ 12 14 14 13 21 17 18 20 18 21 12 r14
...... 2 8 4 0 3 9 6 3 11 1 5 6
Iron andsteel . ________....__. 11 11 8 10 8 12 9 12 12 10 13 6
Leather and leather products... 6 6 5 10 5 12 9 7 9 5 11 5
Machinery. .. couoeooceeoaooon 13 18 12 12 11 17 11 15 17 9 8 14
Paper, printing, and publishing. 9 18 16 15 8 15 16 15 13 11 12 19
Stone, clay, glass and products.._ 7 9 7 7 4 8 4 8 1 8 5 6
Textiles o oo iaacaen 41 33 30 51 44 41 31 50 41 60 32 40
Transportation equipiment. _ 6 4 7 8 3 3 0 4 2 4 4 1
Miscellaneos. ... .cueceos 22 26 21 20 24 34 19 18 27 15 17 * 23
Retail trade, total___________ 629 528 627 586 527 802 618 r634 r 629 7608 r 506 r 548
‘Wholesale trade, total.___ 123 72 108 99 8 135 91 ri21 r133 -127 r 85 r 91
Liabilites: Grand total 16, 382 14,341 13,219 | 12,302 [ 36,528 | 19,122 12,788 17,915 | 17,492 | 14,757 | 11,609 114,128
Comimercial service, total___ 44 575 1,158 1,628 1,912 262 1,113 49, 87 509 7330
Construction, total______.._ 1,128 782 607 13 797 615 968 1,228 744 1,158 1,150 r 361
Manufacturing, total_.._ 6, 147 5,227 4,110 4,434 8, 285 6,803 4,985 7,875 8,204 4,893 4,468 | 76,701
Chemicals and drugs.. 91 5 245 90 185 81 125 55 100 109 97 32
Foods ... ____ 747 1, 506 1,031 703 1,743 1, 636 1,482 3,248 1,444 1,852 1,067 2,368
......... 370 4384 478 909 489 387 237 742 340 525 215 212
uels 76 696 316 0 156 357 306 755 1,164 100 341 1,017
Iron an 764 204 81 429 524 1,090 255 306 363 316 313 53
62 57 54 92 169 575 118 86 1,837 28 199 213
achinery _..__._________.___ 256 261 206 162 704 713 255 302 565 281 276 773
Paper, printing, and publishing. 434 415 604 333 89 267 512 188 666 407 216 260
Stone, clay, glass and products.. 549 124 305 270 116 335 112 155 8 212 79 263
Textiles.. . coooooo. oo 2,254 981 341 892 540 650 1,056 1,614 1,024 813 1,147 1,130
Transportation equipment... 340 77 106 149 1,206 26 0 145 388 44 45 58
Miscellaneous......_._.. 204 361 343 405 364 686 528 279 395 206 483 7322
Retail trade, total_____ 5,003 6, 450 5, 251 4,513 4,142 7,731 5,251 5, 662 5, 566 5,878 3,840 | 74,668
‘Wholesale trade, total._. 2, 860 1, 535 2,676 1,484 | 23,676 2,061 1,322 2,037 2,393 1,952 1,633 | 2,068
LIFE INSURANCE
(Association of Life Insurance Presidents)
Assets, admitted, total:}.__.____._____ mil. of dol}.--ooc._ 22,302 | 22,413 | 22,520 | 22,620 | 22,729 | 22,850 | 22,029 | 23,018 | 23,100 | 23,199
Mortgage loans, total .. ... ________ d 4,313 Y 4, 350 4,361 4,381 4,395 4,403 4,410 4,416 4,424
arm..... - 670 74 67: 673 670 670 669 667 667 666
Other_____._______ 3,643 3,660 3,676 3, 688 3,711 3,725 3,734 3,743 3,749 3,758
Real estate holdings - 1,801 1,792 1,790 1,790 1,751 1,743 1,740 1,738 1,743 1,746
Policy loans and premium notes_______ 2, 663 2 663 2,659 2,650 2,636 2,628 2,621 2,611 2 605 2, 508
Bonds and stocks held (book value) total
mil. of dol. 12,388 | 12,5653 | 12,658 | 12,629 12,869 12,884 12,950 | 12,999 { 13,085 | 13,127
Government (domestic and t’ore:gn)__do_~ 5, 507 5, 598 5,603 5, 603 5,794 5, 857 5,895 5,903 5,952 5,977
Public utility d 2,847 2,885 2,954 2,950 3,004 2,957 2,974 2,995 3,003 3,007
Railroad_ ... 2,754 2,754 2,752 2,726 2, 649 2,653 2, 657 2,671 2,675 2, 684
Other._.... 1, 280 1,316 1,349 1,350 1,422 1,417 1,424 1,430 1,435 1,459
ash__ ... 803 732 727 821 635 747 759 810 827 858
Other admitted assets 334 339 336 369 457 453 456 450 444 446
Insurance written:@
Policies and certificates, total number
thousands. . 942 712 760 822 865 1,089 648 675 842 716 812 841 687
Group____ - do..._. 261 18 16 24 34 71 30 23 33 20 33 134 26
Industrial 431 518 582 598 608 755 357 399 499 464 496 461 427
Ordinary_.._ - 250 176 161 200 223 264 262 252 310 232 283 245 234
Value, total.._.. 584, 595 § 550,960 | 519,932 | 592,432 | 671,262 | 974,920 | 729,937 | 570,491 | 645,019 | 550,666 | 604,445 | 729,749 | 506, 380
Group ________________ 83, 901 33,443 | 24,924 | 32,288 1 43,754 | 91,204 | 51,899 | 40,365 | 45,205 | 35981 43, 278 | 194,223 | 23,862
Industrial. 119, 068 | 156,304 | 173,641 | 179,553 | 182, 690 226 085 99,363 | 109,871 | 138,396 | 129,051 | 137,073 | 128,563 | 118,218
Ordinary_ _......_._ _| 381,626 § 361,213 | 321,367 380 591 | 444,818 | 657,541 | 578,675 | 420,255 | 461,418 | 385,634 | 424,094 | 406,958 | 364, 300

Premium collections, total ..do.___| 244,706 | 245,298 | 237,607 | 234,120 | 248, 595 | 355,603 | 277,860 | 250,374 | 287,539 | 243,414 | 257,965 | 268,472 | 248,077
Annuities.__.____._.__ _.do.___] 23,472 ] 22,652} 19,366 | 20,905 | 28,515 50,208 | 35,005 | 22,491 | 25,817 | 19,838 22, 809 | 25,496 | 27,712
Group . e do..__[ 11,292 10,608 | 10,408 9,986 | 10,001 12,148 | 12.914 | 11,667 13,019 | 10,450 | 11,302 11,528 | 10,497
Industrial ool _do_.__|{ 54,271 60,073 | 60,605 | 57,253 { 55,034 { 96,493 | 65146 | 56,981 | 62,960 | 61,263 | 59,846 | 61,255 | 55,554
Ordinary. _. do....| 155,671 § 151,965 | 147,228 | 145,982 155, 045 | 196, 754 | 163,895 | 159,235 | 185,743 | 151,863 | 164,008 170 193 | 154,314

(Life Insurence Sales Research Bureau)

Insurance written, ordinary, totalt thous. of dol_| 479, 704 { 470,917 | 428,482 | 488,956 | 570,648 | 897,886 | 729,766 | 532,032 | 577,203 | 495,650 | 532,080 | 524,925 | 462,423
New England_________ 34,364 § 30,887 | 28,648 | 35,105 | 44,547 | 65,390 | 58,827 | 43,632 | 44,852 | 37,658 | 40,608 | 41,314 [ 36,030
Middle Atlantic. . .| 123,012 § 123,610 | 112,049 | 139,695 | 170,752 | 279,319 | 194,457 | 140,911 | 159,747 | 140,175 | 148,804 | 142,203 | 124, 508
East North Central_ _| 107,019 8 97,453 | 90,542 | 103,323 | 120,493 | 187,742 | 174,370 | 122,242 | 130,647 | 109,638 | 117,143 { 116,689 | 102, 981
‘West North Central 51,080 4 53,082 | 45,864 | 49,986 | 56,665 | 93,672 | 76,498 | 54,148 | 55,913 | 49,272 | 53,372 | 53,078 | 48,575
South Atlantic.____. 48,480 | 46,830 | 42,111 ] 46,365 | 51,957 | 79,463 | 63,300 | 48,038 | 53,050 | 45,771 | 50,104 | 51,134 | 42,233
East South Central. 19, 729 18,834 | 19.504 | 18,941 23,548 | 34,198 | 27,101 20,386 | 22,845 19,070 | 21,059 | 21,811 18, 277
‘West South Central 38, 831 41,235 | 36,175 40, 218 40, 575 62,032 53,202 42,233 45,997 38, 401 42,221 40, 791 37,658
Mountain....._... 14, 842 14, 850 13,428 | 13,504 | 14,934 | 22,075 17,806 | 13,677 [ 15,848 13, 663 14,406 | 14,935 13, 659
Pacifie. ___ 42,437 ) 44,136 | 40,161 | 41,819 | 47,177 | 73,995 | 64,205 | 46,765 | 48,304 | 42,002 44, 372 | 42,830 | 38,412

Lapse rates. oo e oa1925-26=100_ .1 o B oo el D112 W SRRSO DRSNS PRV PSIII PO, 93 ...

r Revised.

tRevised series. Data on commercial failures revised beginning June 1934; see table 3, pp. 17-18 of the December-1938 issue; further revisions beginning March 1939 not
Data for insurance written, ordmary, (Life Tnsurance Sales Research Bureau), include a small amount of intermediate insur-

ance beginning January 1939. Earlier data on a comparable hasis will be shown in a subsequent issue.
137 companies having 82 percent of total assets of ali United States legal reserve companies.

shown above wiil appear in a subsequent issue.

40 companies having 82 percent of total life insurance outstanding in all United States legal reserve companies.



32 SURVEY OF CURRENT BUSINESS October 1939

Monthly statistics through December 1937, to- | 1939 1938 1939
; get}l}‘er with ex}gla}:mtgry notes band references T
I to the sources of the data may be found in the Sep- Novem- | Decem- | Janu- | Febru- .
¥ 1933 Supplement to the Survey August | August | yope, | October i ber ‘ ber ary ary | March | April | May | June | July
FINANCE—Continued
MONETARY STATISTICS
Foreign exchange rates:
Argentina.. ... dol. per paper peso.. 0.311 0.325 0.320 0.318 0.314 0.311 0. 311 0.312 0.312 0.312 0.312 0.312 0.312
Belglum. ... dol. per belga. . .170 . 169 . 169 . 169 . 169 . 168 .169 . 169 . 168 .168 . 170 . 170 . 170
- dol. per milreis__ . 050 .058 . 059 . 058 L059 . 059 .059 .059 . 059 . 059 (O] r, 051 r. 051
[, dol. per rupee._ .344 . 364 . 358 . 356 . 362 . 349 . 349 . 350 . 351 .350 .349 . 349 . 349
_dol. per Canadian dol.. . 995 . 996 .994 L991 L9492 L9901 . 992 .995 . 996 . 995 . 996 .998 .998
.......... dol. per peso_. 052 . 052 .052 .052 . 052 .052 .052 . 052 . 052 . 052 . 052 . 052 . 052
______ dol. per franc.. . 026 .027 027 .027 . 026 . 026 . 026 .026 .026 .026 .026 . 026 . 026
Germany... --dol. per reichsmark . . 309 .401 .400 . 400 . 400 . 401 .401 .401 .401 .401 . 401 .401 .401
Ttaly e dol. per lira. _ .053 . 0563 . 0563 . 053 . 053 .053 . 053 . 0563 . 053 L0583 . 053 . 053 . 053
JAPAN . o dol. per yen.. . 269 .284 . 280 . 278 .274 .272 L272 .273 L2713 .273 .273 .27 L2718
Netherlands _.dol. per guilder... . 535 . 546 . 539 . 544 . 543 544 L 542 . 536 . 531 . 531 . 536 . 532 . 533
Spain_____ _..dol. per peseta_ . .110 L0587 .052 . 051 .051 . 050 . 046 O] ) (1) L1110 L 110 . 110
Sweden_._... -..dol. per krona__ . 240 . 252 .48 . 246 .243 L241 . 240 . 241 o4 .241 . 241 . 241 . 241
United Kingdom_ __..dol. per £.. 4. 611 4.881 4.804 4.768 4.708 4.670 4. 669 4, 686 4. 685 4. 681 4,681 4,682 4.681
Gt{triuguay ____________ dol. per peso.. . 607 .642 . 632 .627 .620 .615 .614 .616 .617 .616 .616 .616 .616
old:
Monetary stock, U. 8. _..__.... mil. of dol..{ 16,390 { 13,057 | 13,441 | 13,940 | 14,162 | 14,416 | 14,500 | 14,778 | 15,014 | 15,500 | 15878 | 16,028 | 16,182

Movement, foreign:
Net release frorn earmarky.. - _thous. of dol__| 152,125 |—28, 785 |—13,255 {-110,177 | —7,375 |—62,387 | 14,106 {—48,553 | 10,720 |-114,842 1251, 579 ~102, 596 -166, 212
d T 13 17 11 16 81 15 53 231 19 9

Exports 14 16 36
Imports 250,934 | 165,990 | 520,907 | 562,382 | 177,782 | 240,542 | 156,427 | 223,206 | 365,436 | 606,027 | 429,440 | 240,450 | 278, 645
1,046,338 |1,035,341 (1,041,394 1,024,057 (1,028,774 |1,033,939 | 985.843 11,073,084 11,017,508 |1,084,859 }1,058,989

Production:
Union of South Africa, total..._fine ounces..

Witwatersrand (Rand).____..._..___ dooo_f ... 962,757 | 952,602 | 960, 561 | 944,035 | 946,805 | 953,916 | 910,084 | 989,974 | 938,961 11,000,181 | 977,752 {ocucene-
Receipts at mint, domestic (unrefined)..do._..| 282,130 | 286,493 | 301,593 | 277,500 | 333.027 | 235,337 | 233,806 | 195,780 | 209,778 | 227,642 [ 218,161 | 201, 111 | 281,317
Ctlxrrency in circulation, total ._..... mil. of dol..} 7,098 6,482 6, 570 6, 668 6,750 6,888 6,712 6, 697 6, 764 6, 867 6,919 6, 966 7,051
Silver:
Exports§ e coeovammimea thous. of dol.. 937 401 1,463 1,259 823 1,344 1,671 2,054 1,923 2,054 611 303 640
D671 To] o ¥ T do____| 4,365 4,935 | 24,093 | 250727 24,987 | 21,533 | 10,328 9,927 7,207 7,143 6,152 | 14,770 5,531
Price at New York. dol. pet fineoz..{ 360 .423 .423 428 .428 .428 .428 428 .428 .428 .428 . 420 . 349
Production, world. . -.thous. of fine oz._ 20,064 | 20,154 | 16,150 | 19,511} 19,108 | 21,822 | 20,070 | 17,469 | 18,197 (... __|...____.

2, 202 2, 400 2,023 1,552 1,575 1,454 1,637 1,411 1, 559 1,766 2,099
4,486 4,160 2,781 4,922 4,231 6,794 4,906 2,518 4,580 |ccmomoeoo]omameaae
5,073 5, 441 2,879 4,624 4, 669 5,268 5,067 5,336 3,701 5,493 3, 200

Mexieo ...

United States

Stocks, refinery, end of month:

United States.

Canada. . _eenene -

CORPORATION PROFITS
(Guarterly)

Federal Regerve Bank of New York:
Industrial corporations, total (167 cos.)

6, 396 6,824 4,492 2,409 4,075 4,806 7,432 8, 669 9,903 4,935 6,348
552 611 633 698 6 652 615 255 250

167 316

mil. of dol..
Autos, parts, and accessories (28 cos.).do.._.
Chemicals (13 €08.) .. oooomenan do...
Food and beverages (19 cos.)____._.__ do....
Machinery and machine manufacturing

{17 COS.) e mil. of dol.. R . . 13 DU T U R
Metals and mining (12 cos.)-- ) X
Petroleum (12 €08.) ...
Steel (11 ¢08.) ... ...._
Miscellaneous (55 ¢08.) ...
Telephones (91 ¢os.) (net op. income)... do_.__
Other public utilities (net income) (52 cos.)
mil. of dol..

Interstate Commerce Commission:
Railways, class I (net income).......... do.___
Standard Statisties Co., Inc. {earnings):
Combined index, unadjusted®t... 1926=100__
Industrials (119 cos.) .
Railroads (class 1)®t_.
Utilities (13 cos.) ...
Combined index, adjusted
Industrials (119 ¢os.)-.. .

Railroads (class 1)®1. ~do... - 1.5
Utilities (13€08.) .o cmvmmeaeeeceee Lo (o U D B 104.8
PUBLIC FINANCE (FEDERAL)
Debt, 1gross, end of mo_ ... mil. of dol..| 40,801 | 387,596 | 38,395 | 38,426 | 38,607 | 39,439 { 39,641 | 39,864 | 39,990 | 40,068 | 40,286 | 40,440 { 40,661
Public issues:
Interest bearing*_ ... ... . do....| 36,257 ] 34,112 [ 34,920 | 34,950 | 34,931 | 35755 | 35892 | 35940 | 35904 | 36,038 | r36,080 1 36,116 | 36,196
Noninterest bearing* _..__..._..___.. do._.. 540 541 543 526 535 528 534 533 543 538 531 554 548
Special issues to gov't agencies and trust
funds* oo mil. of dol__ 4,094 2,943 2,933 2,949 3,090 3,156 3,215 3,382 3,454 3,492 3, 666 3,770 3,918
Obligations fully guaranteed by the U. S. Gov-
ernment:d

Amount outstanding by agencies, total.
mil. of dol._| 5,583 5,015 5,009 5,001 4,993 4,992 4,987 5,410 5,410 5,410 5,409 5,450 5,480

Federal Farm Mortgage Corporation.do_.__} 1,379 1,410 1,404 1,395 1,388 1,388 1, 383 1,381 1,381 1,380 1,379 1,379 1,379

Flome Owners’ Loan Corporation_.__do_._.} 2,858 2, 888 2,888 2, 888 2,888 2,888 2,888 2,888 2,888 2,888 2, 883 2,928 2,958

Reconstruction Finance Corporation.do.._. 820 511 511 511 511 509 509 819 819 819 820 820 820
Expenditures, total, including recovery and

velieff . oo thous. of dol_.{ 822, 049 | 682,823 | 764,509 | 770,311 | 678,588 | 870,278 | 693,385 | 662,464 | 879,300 | 786, 517 | 744,899 | 972,569 | 807,325

General (including recovery and relief)*I.do_...| 745,269 § 622, 530 | 696, 115 | 716,036 | 622,500 | 809,351 | 649,573 | 601,971 | 796,139 | 722,342 | 686,824 | 886,856 | 639, 232
Revolving funds, net*____ 10,679 | 12,743 | 10,249 9,003 6, 842 3,742 4,685 | 10,365 5, 599 7,992 7,451 8,474 856
Transfers to trust accounts 66,100 | 47,500 { 44,500 | 43,500 | 48,500 | 48,500 | 38,500 | 50,000 | 68,000 | 55000 | 50,094 | 56,004 | 167,103
Debt retirements*. __.... d 0 0 13,645 1,772 745 8, 685 626 127 9, 562 1,182 530 | 21,235 134

Receipts, totalf. ... 419,980 | 487,487 | 710,603 | 331,965 | 381,644 | 704,404 | 308,152 | 417,349 | 737,391 | 208,343 | 396,781 { 612,522 | 307, 846
Customs._ ... 27,213 | 98,673 | 28,590 | 30,797 | 27,338 | 25,121 24,318 | 22,361 | 29,266 | 29,437 25318 | 24,517 | 25528
Internal revenue. 397,421 [ 362,286 | 682,544 | 315,061 | 304,572 | 662,252 | 315,845 | 333,518 | 691,401 | 279,987 | 315,037 | 568,646 | 300,091

Income taxes.__..._ 31,777 | 33,978 | 487,132 | 41,078 | 35,012 | 473,804 | 50,764 | 56,872 | 495,006 | 38,832 | 43,533 | 351,958 | 43,230
Social security taxes®.. 97,447 1 85,736 2,864 | 81,508 | 81,079 2,939 98,992 ° 125,870 3,855 ' 69,684 ' 93,044 ' 16,252 ' 72,754

'Revised. 4 Deficit. » Preliminary. 9O0r increase in earmarked gold (-). ®Number of ecompanies included varies slightly.

1 Quotations not available January 25-May 14, 1939. 7 Quotations not reported April 10, 1939, through June 8, 1939.

*New series. New items for Federal gross debt beginning June 1916 appear in table 21, p. 16, and for Federal expenditures beginning July 1931 in table 22, p. 17, of the
April 1939 Survey. Data on receipts from social security taxes beginning June 1936 will appear in a subsequent issue.

{Revised series. The Standard Statistics Co. index of railroad earnings and the combined index have been revised beginning 1932; see table 25, p. 18, of the April 1939
Survey. Total Federal expenditures and receipts revised beginning July 1931; see tables 22 and 23, p. 17, of the April 1939 Survey.

§Revised series. Data revised for 1937, see table 19, p. 14 of the April 1939 Survey.

PMTotal includes $206,174,000 in guaranteed debentures of the Commodity Credit Corporation from May 1938 through July 1939 and $408,727,000 thereafter. Alsoin-
cluded is a small amount of guaranteed debentures of the Federal Housing Administrator, and in Feb. 1939, $114,146,000 for the U. 8. Housing Authority which amount was
increased to $114,157,000 beginning with Mar. 1939.

$“General’”’ and “recovery and relief”” not reported separately by Treasury Department after June 1939.
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Monthly statistics through December 1937, to- | 1939 1938 1939
getl}mlet with ex};lall‘mbgry notes gng reisrencﬁs S N D 7 Tob
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1938 Supplement to the Survey August | August | yor e, | October| T, ber ary ary | March | April | May | June | July
FINANCE—Continued
PUBLIC FINANCE (FEDERAL)--Con’d.
Receipts, total—Continued.
Internal revenue—Continued.
Taxes from:
Admisstons to theaters, etc._thous. of dol_. 1, 513 1, 425 1, 669, 1, 596 1, 985 2,020 1, 564 1, 503 1, 607, 1,385 1,606 1,491 1,534
Capital stock transfers, ete..._...._ do.___ 1,124 2,052 1,021 1,188 2,226 1,754 1, 650 1,394 1,083 1,259 1,273 735 813
Sales of radio sets, ete_..._._.._.____ do_.__ 402] 400 345 466 568 593 576) 404 353, 287 279 258, 292
Government corporations and credit agencies:t
Assets, other than interagency, total
mil.of dol..|._.._.... 11,317 11,319 11,359 11,335 11,451 11, 515 11,650] 11,606 11,688 11,703 11,706) 11,823
Loans and preferred stock, total. ____ do__..|.___..__. 8, 476 8, 496 8, 507 8, 502 8, 562 8,527 8,509 8, 523, 8,497 8,511 8,465 8,861
Loans to financial institutions (incl. pre-
ferred stoek)_. .........__.. mil. of dol.. 1,333 1,329 1, 327, 1,321 1,344 1,314 1,291 1,278 1,292 1,297 1,311 1,299
Loans to railroads_........_.___... do.___ 491 495 r 502 503, 511 512 508! 505 509 501 493, 493
Home and housing mortgage loans. .do_._. 2,340 2,335 2, 330! 2,326 2,335 2,329 2, 327 2, 324 2,323 2,325 2,331} 2,332
Farm mortgage and other agricultural
loans._ ——- ~mil. of dol.. 3,491 3,499 3,494 3, 486 3, 486 3,469 3, 460 3, 456 3,459 3,447 3,438 3,731
All other. 821 837 865 886 902 923 960 941 8921 1,007
U. 8. oblig
teed. .. L ieiaoo. 837, 843, 844 845 855 868 874 885 849 850 853 871
Business property... .. do_... 438 447 451 452 456 460 465 468 472 476 481 483
Property held for sale. do.... 666 667 673 679 689 698! 708| 712 712 713 708 709
All otherassets. ... .o . ... .__ do.... 901 866 883 856 889 961 1,095 1,108 1,157) 1,151 1,199 900
Liabilities, other than interagency, total.do_.__ 7,129 7,112 7,075 7,016 7,048 7,117 7, 588 7,592 7,592 7,581 7,651f 7,507
Bonds, notes, and debentures:
Guaranteed by the U. 8 do.... 5,001 5,010 5,001 4,994 4, 992 4,987 5, 410] 5, 410 5,410 5,410 5,471 5,291
Other._________ ... .do_._. 1,372 1, 365 1, 352 1, 323, 1, 317| 1,327 1, 369 1,374 1,379 1,382 1,388 1,349
Other liabilities incl. reserves.. _do_.._ 755 737 722 700 739 757] 809, 808 803 790 791 867
Privately owned interests do.... 374 377 379 382 381 383 384 386 387| 389 387 390
Proprietary interests of the U. 8. Government
mil. of dol_.|.____._. 3,815 3, 830, 3,905 3, 936) 4,022 4,015 3,678 3,718, 3,700 3,732 3,608] 3,926
Reconstruction Finance Corporation, loans out-
standing, end of month:t
Grand total . ______________..____ thous. of dol_.| 1,771,219} 1,689,212| 1,707,018| 1,735,100{ 1,750,088} 1,808, 604} 1,770,930| 1,766,1111, 782, 3881, 722, 507|1,727,285 |1, 752, 928|1,775,788
Section § as amended, total.._..___._ do____| 677,864} 632,527} 661,586; €79,078| 689,533 708,484! 666,999 664,107! 674,555 683,218 677,468 | 679, 278| 678,491
Banks and trust companies, including
receivers._.____._....__.. thous. of dol..| 102,247] 129,706] 127,468| 126,884; 124,427, 120,778 118,067) 116,120] 113,873] 111,044) 108,834 | 104, 872} 103,857
Building and loan associations. . . __ do___. X 2,194 2,126 2,09 2,029 , 908 1,959 , 921 1,962 2,962] 3,037 , 328 , 263
Insurance companies.__... 2,773 3, 510 3,481 3,459 3, 008 2, 992, 2,964 2,915 2,901 2,87H 2 854 2,832 2,799
Mortgage loan companies. _do__._| 127,023 96,287 103,204] 114,741] 126,416| 140,644| 100,280 101,216/ 110,587 117,326} 121, 075 125,372} 126,126
Railroads, incl. receivers._ _ Jdo..__] 438,837] 414,928; 419,364 426,046 428,041| 436,004 437,789 436,139 439, 560! 443,840 436,612 | 439, 199] 438, 863
All other under Section 5. ____._____ do.__. 3, 543 5,901 5, 943| 5, 855 5,611 6,067 5,940 5,797 5, 673, 5,175, 5,056 3,675 3,583
Emergency Relief and Construction Act,
total, asamended___. .. __ thous. of dol_. 61,576 198,309 199,691, 205,913] 205,848] 201,604] 207,948] 205,598} 204,811 131,389 134, 496 63,708| 62,164
Self-liquidating projects (including financ-
‘ing repairs)...._._.__.._.thous. of dol.. 40,835] 187,365 188,748| 190,152| 190,105/ 180,862 182,149 181,814 181,028 107,578| 108,995 39,464, 40,119
Financing of exports of agricultural sur-
plases_____.._____._.______ thous. of dol..| 19,980] 10,047 10,047| 15047| 15,047| 20,047 25,047] 23,047| 23,047 23,047 24,737 23,480| 21,290
Financing of agricultural commodities
and livestock......__.____thous. of dol.. 752 897 896 715 696 696 752 738 737 764 764 764 755
Direct loans to business (incl. participa-
tions) ... ____._ .. thous. of dol__| 123,042, 85,024| 91,634 97,945 103,287| 107,412| 109,039] 110,432 112,048 112, 531] 114,498 117,079] 121,804
Total Bank Conservation Act, as amended
. thous, of dol..| 568,517] 552,407| 551,269 549,484| 547,462 585,106 579,388 576,023) 576,117 579,774] 580,238 | 580, 887| 578,431
Drainage, levee, irrigation, ete.*._____ do....] 83,462] 79,376 79,584| 79,663} 80,834| 80,991 82,276/ 82,46l 82,757| 82,966 83,084 83,109| 83,359
Otherloans_ ... ______._.__________ do___.| 256,758} 121,569 123,254 123,017 123,124 124,007| 125,280 127,489 132,100| 132,629 137,476 228, 867] 251, 539
CAPITAL FLOTATIONS
New Security Registrations §
(Securities and Ezchange Commission)
New securities effectively registered under the
Securities Act of 1933, total. .__thous. of dol_.| 208,571] 394,433} 125,207 411,878| 303,280 144,625 139,672] 21,676 86,286 307,754 57,062 | 275,409| 232,712
Estimated gross proceeds (total registration,
less securities reserved for conversion),
Ttotal ot gt thous. of dol..| 293,650f 315,068) 106,767| 405,063] 249,980 2140,709; 139,075 21,366i 69,242 277,657 55,588 | 271,720 227,545
ype of security:
Common stock . ..o oo oo do.._. 18, 749 26,477t 20,932 14,423 51,526] 23,124 5, 927 9,645 12,393 47,438 20,473 29,307| 16,385
Preferred stock..........._____ _do.._. 11,0628 4, 557 7, 697! 4,438 21,441 18,566/ 38,762 2, 707| 1,741 27,900 22,260 12,675 48,305
Certificates of participation, ete. do__._. 0 18, 431 23,038 8,178 10, 354! 12,968 22, 573 3, 875 4, 008 1,766 3,406 10, 586 10,759
Secured bonds_ ... ... ___.___ _do__._| 163,101 169,262, 350 267,093| 46,865 57,413 5,139 28,488 116,991 9,449 144, 872F 39,675
Debentures and short-term notes.____ do_...| 100,172 97, 240 54,750f 110,930 119,804 16, 061! 70,913 0 22,613 83,562 0 74,279 112,421
Type of registrant:
Extractive industries. __.._..____.____ do.... 2, 747] 417 6, 341 377 4, 548 8,281 523 0 280 342 234 12,289 702
Manufacturing industries_._ do_._. 33,440 38,319 59,681 57,226; 31,981 11,096 7, 200 6, 821 35,763 148,450 3,779 93,097| 88,942
Financial and investment_. ..________ do.. 3,804 29,956 39,944 70,787| 42,528 36,639 22,390 6, 660 4,758 , 271 17, 024 21,041| 24,162
Transportation and communications_do_.__ 4, 548 0 0 0 X 0 [ 1,827 0 5, 305 250 3,921f 28,834
Electric light and power, gas, and water
thous. of dol..| 217,149] 243,412 0| 275,173 103,219 82,280 108,512 5,000, 27,506 117,712 31,605 | 124,971 82,914
Other....._ ... ... ... do . __ 31,870 3,864 800] 1,500] 63,475 2, 414 450/ 969, 935 1,577, 2,696 15,500 1,992
Securities not presently intended to be offered
for cash sale for account of registrants:
Registered for account of others
. thous. of dol. . 11, 870) 4,278 5,992 1,673 7,334{ 10,215 3, 135 971 4,862 11,525, 3,777 13, 549] 1,999
Registered for options and for other suhse-
quent issuance ... ..____. thous. of dol.. 159 23,114 56 O 23,931 0 0 420 170] 2,086 219 3,192, 286
Other securities not intended for cash
sale... . thous. of dol..| 4,134 5 169 45,311 204 2 0 3,615 1,030, 28,379 20,365 2,068 87,178
Selling and distributing expenses:
Commissions and discounts. thous. of dol. . 6, 031 6,675 5, 412, 8, 293 6, 287 4,387 4,013 1,190 2,767 4,679) 2,128 6,678 5,006
Other selling and distributing expenses
thous. of dol.. 1, 253! 2,088 881 2,016 1, 180 681, 904 215l 627 1, 443 235 1,621 942

s The total includes $12,576,000 of face amount installment certificates.

YSeries differ from current presentation of the Securities and Exchange Commission, due to a reclassification of certain items,

hroughout. When earlier data are available on the new basis, they will be presented in the Survey.

*New series. Data for drainage, levee, irrigation, and similar districts, beginning December 1933 not shown on p. 33 of the August 1939 Survey,

quent issue nf the Survey; this series was formerly included with “Other loans.”
tRevised series. Data on Government corporations and credit agencies have been revised beginning June 1937 due to changes in the underlying U. 8. Treasury Depart-
ment compilations and are not comparable with the series shown in the 1938 Supplement. Several new series on loans and other assets have been brought out, but no changes

have been made in the series on liabilities. Data not shown on p. 33 of the November 1938 Survey will appear in a subsequent issue.

tion loans outstanding, minor revisions beginning August 1934 will appear in a subsequent issue.

but data as shown here are comparable

will appear in a subse-

For Reconstruction Finance Corpora-
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Monthly statistics through December 1937, to- | 1939 1938 1939
getger with ex%lal?atgry notes gn;l refgrencﬁs s
to the sources of the data may be found in the ep- Novem- | Decem- | Janu- | Febru- -
1938 Supplement to the Survey August | August | o1, | October | e, ber ary ary | March | April | May | June | July
FINANCE—Continued
CAPITAL FLOTATIONS—Cont’d
New Security Registrations—Cont’d {
(Securities and Ezchange Commission)
Estimated gross proceeds (total registrations
less securities reserved for conversion)—Con.
Estimated cash proceeds to be used for:

Total . . thous. of dol..| 270,203 § 279,808 | 04,257 | 347,770 | 211,052 | 125,424 | 131,022 | 14,956 | 58,886 | 229,546 | 28,865 | 244,611 | 182,134
Organization development___._.... do.___ 124 65 490 90 858 , 291 202 1,690 190 25 857 335
Purchase of: *

Plant and equipment®____....._. do..__| 9,441 ] 42,330 | 50,306 | 10,139 | 38,017 | 10,142 1,915 3,453 4,534 1,936 213 7,469 | 10,423
Other assets...._.__ - ..do_... 110 0 667 0 0 180 0 13 3 24 92 32 0
Securities for investment.. do.._.| 2,4951 27,241 | 31,654 | 21,745 | 88,375 | 27,669 | 20,399 2,416 1,965 3,629 | 15,278 | 11, 756 19, 058
Securities for affiliation.__. _-do..__ 123 40 123 0 798 0 0 0 500 0 46 898
Increase of working eapital. _-do....| 6,496 5,029 6,625 8,716 2,997 8, 400 1,675 4,239 | 13,195 | 70,605 3,643 | 22 824 10,367
Retiroment of preferred stock__....do_...| 2,417 | 13,819 0 447 | 18,168 | 10,494 | 35,523 0 191 1,034 239 ,
Repayment of bonds and notes.....do..__| 217,818 175 812 180 | 270,494 | 88,743 | 64,567 | 69,058 3,303 | 36,531 | 147,471 8,641 | 187, 648 122, 881
Repayment of other indebtedness_.do_... 1,807 § 15,436 5,012 | 36,139 36 2,036 2,161 1,331 267 4,629 561 5, 047 13, 697
Miscellaneous. ... ooooococoeooo do....{ 29,372 37 200 0} 23,060 16 ] 2 10 28 126 8, 684 13
Securities Issued
(Commercial and Financial Chronicle)t
Securities issued, by type of security, total (new
capital and refunding) - . - thous. of dol__| 458,600 | 417,936 | 238,368 | 766,188 | 395,808 | 529,182 | 277,339 | 540,723 | 239,929 | 355,941 | 1,312,257 604,380 | 585,732
New capital, total_.__.__ 112,129 | 182,286 | 146,033 { 166,908 | 220,893 | 241,001 | 220,531 | 377,550 | 162,272 | 142,621 | 116,873 | 292, 576 | 317, 525
Domestic, total_____ - 82,120 [ 181,836 | 146,033 | 166,908 | 195,893 | 241,001 | 200,531 | 877,550 | 162,272 | 142,171 | 116,873 | 283,326 | 317,526
Corporate, total_ ... ... 25,395 | 127,014 | 84,037 | 63,922 | 43,521 | 59,544 5,827 | 23,571 | 52,979 | 77,060 | 21,240 | 30,241 | 40,464
Bonds and notes:
Long term._ . ceeeoieicmanaas 20,903 | 123,304 | 83,000 | 61,484 | 37,385 | 43,995 2,300 { 16,722 | 42,809 | 46,533 17,928 | 21,128 | 40,290
Short term.__... R 1,460 0 0 300 40 0 2,600 [ 0 0 0 450 0
Preferred stocks. .. - 2,010 3,143 820 1,950 1,344 | 11,752 0 1,278 936 1,020 | *2,220 5,579 4,908
Common stocks. ... _._____ 1,021 567 1,018 188 4,753 3,798 927 5,571 9,234 | 29,507 1,092 3,084 4,268
Farm loan and other government agencies
thous. of dol.. 0 0 8,400 0 0| 55000 | 118,146 | 310,090 4,325 1,950 1, 550 0 | 202, 553
Municipal, States, 6te...c.coeocoo.o do.._.| 56,734 ] 54,822 | 52,696 | 102,986 | 152,373 | 126,457 | 76,557 | 43,800 | 104,968 | 63,161 94,083 | 253,085 | 65,508

Foreign, total_____.____. ..do___.{ 30,000 450 0 01 25000 0| 20,000 0 0 450 0 9, 0
Corporate ... .do.... 0 0 0 0 0 0 0 0 0 0 0 0 0
Government .do____| 30,000 0 0 0 25,000 0] 20,000 0 0 0 0 9, 250 0
United States possessions. do.... 0 450 0 0 0 0 0 0 0 450 0 0 0

Refunding, total___._..__._._ _.do.___| 346,471 | 235,650 | 92,335 | 599,280 | 174,914 | 288,181 56,800 | 163,173 | 77,658 | 213,320 (1,195,383 | 311,804 | 268, 207

Domestie, total. _.do..._| 329,971 | 235,650 | 92,335 | 599,280 | 134,914 | 285,556 | 56,809 | 163,173 | 74,658 | 160,820 1,179,633 | 311,804 | 268, 207

C%‘po&ate l(:lotal&; .................. do....| 298,798 | 211,141 | 65,136 | 274,237 | 107,702 | 250,493 | 10,386 ; 136,115 46, 689 | 129,249 | 151,002 | 251,798 | 176, 523

onds and notes:

.1 289,512 f 211,141 64,056 | 273,706 | 85,266 | 239, 520 5,200 | 101,286 | 46,366 | 105,913 | 126,102 | 249,463 | 128,365

500 0 0 0 4,000 0 5,000 0 0 0 4, 500 0 9,000

Preferred stocks. 8,730 0 180 0 18,436 | 10,974 0| 34,829 200 | 23,336 | 20,400 2,336 | 39,158
Common stocks 56 0 0 531 0 186 (1] 123 0 0 0

Farmloan and other Government agencies

thous, of dol_.| 18,250 13, 500 5,600 | 322,862 | 21,700 | 20,250 19, 250 17,050 15,023 | 20,750 (1,021,414 1 20,950 { 74,050

Municipal, States, ete......c.cuu.. do___.| 12,923 ] 11,009 | 21,599 2,181 5513 | 14,813 | 27,1721 10,008 | 12,946 | 10,820 ,217 [ 39,055 | 17,634

Foreign, total._....._. ..do._.| 16,500 0 0 01 40,000 2,625 [ 0 3,000 | 52,500 | 15,750 0 0
Corporate ....._.. _-do.__.| 16,500 0 0 0 0 i} 0 0] 52,500 10,500 0 1]
Government_ _._._.._._. _do___. 0 0 0 0] 40,000 0 0 0 3,000 0 5,250 0 0
United States possessions._._.___.___ do... 0 0 0 0 2,625 0 0 0 0 0 0 0

Securities issued by type of corporate borrower,
otal_ . . thous. of dol__| 340,692 I 338,155 | 150,073 | 338,159 | 151,223 | 310,038 | 16,213 | 159,686 | 99,668 | 258,809 | 182,742 | 282,039 | 225,087
New capital, total. d 25,395 § 127,014 | 84,937 | 63,922 | 43,521 59, 544 5,827 | 23,571 52,079 | 77,060 | 21,240 30, 241 49, 464

Industrial do 17,0451 69,550 | 80,838 | 40,561 18,284 | 48,801 1,027 | 20,171 18,572 | 75,981 3,087 12,198 9, 864

Investment trusts, ttadmg, and holding
companies, etc _.thous. of dol.__ 0 3,000 0 0 0 0 500 0 0 500 0 0 0

Land, buildings, etc 250 1,350 747 1, 420 240 304 630 375 0 0 100 0 1,186

Public utilities.... 1,930 § 49,965 2,612 | 20,441 | 21,285 6, 461 1,170 2,475 4,202 579 403 12.666 | 25,892

Railroads_ ... ... _._ 400 , 144 740 Q Q 0 Q 0 30,135 [i] 1, 500 2,700 12,435

Shipping and miscellaneous 5,770 [} 0 1, 500 3,712 3, 888 2, 500 550 71 0| 15,250 2,677 88

Refunding, total .. ___.._.. 315,208 § 211,141 | 65,136 | 274,237 | 107,702 | 250,493 10,386 | 136,115 | 46,689 | 181,749 | 161,502 | 251,798 | 176, 523

Industrial do 20,123 § 41,659 | 16,180 14,458 | 44,656 | 56,404 3, 986 12 15, 301 60, 175 A 79,810 | 95,875

Investment trusts, trading, and holding
companies, etc_. .. _thous. of dol._ 0 0 0 0 0 0 ] 0 0| 12,755 0 0 0

Land, buildings, e 2, 505 100 7,132 120 0 416 850 86 0 720 202 830 51

Public utilities. . 248,670 § 169,382 | 41,824 § 259,659 | 63,046 | 139,795 300 | 111,029 | 31,388 | 106,500 | 154,400 | 160,185 | 77,122

Railroads_. ._..__. 7,000 0 0 0 0| 46,378 5,000 12 000 [} 1,600 , 900 9, 438 0

Shipping and mise 37,000 0 0 0 0 7, 500 250 1 500 0 1, 536 3,475

{Bond Buyer)
State and municipal issues:
Permanent (long term).__._..... thous.of dol._.| 74,1741 67,202 | 86,050 | 132,234 | 169,736 | 128,654 | 104,966 |r 60,422 | r 49,345 | 77,513 |r114,848 1 206, 490 [r 132,909
Temporary (short term)..._.......__... do_...| 154,629 ] 53,684 | 89,347 | 154,875 | 47,031 | 43,764 | 88,656 | 170,769 | 92,336 | 105,332 | 110,110 | 65,820 | r 62,150
COMMODITY MARKETS
Volume of trading in grain futures:
Wheat .o rcceeas mil, of bu___ 637 764 701 380 336 325 300 168 202 326 721 556 669
Corn do.... 151 206 139 133 147 138 104 1 81 106 137 133 183
SECURITY MARKETS
Brokers® Balances (N. Y. 8. E. members
carrying margin accounts)
Customers’ debit balances (net)....mil.ofdol.. 792 864 823 905 939 991 971 967 953 831 828 834 839
Cash on hand and in banks 202 200 213 196 189 190 192 168 174 190 183 178 183
Money borrowed. . 556 571 559 617 662 754 713 709 699 579 561 570 539
Customers’ free credit ba 235 272 257 270 252 247 235 222 225 236 230 230 238
r Revised.

9 See footnote marked “Y” on p. 33.

® Includes reimbursement of corporate treasuries for capital expenditures.

t Revised series. Data revised beginning January 1937; see table 26 on pp. 15 and 16 of the May 1939 Survey.
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Monthly statistics throngh December 1937, to- | 1939 1938 1939
getﬁer with ex];laﬁmtgry notes ta:.ntfi refgrencﬁs
to the sources of the data may be found in the Sep- Novem-| Decem- | Janu- | Febru- -
1938 Supplement to the Survey August | August tem%er October [ 0 ber ary ary | March | April | May | Jume | July
FINANCE—Continued
SECURITY MARKETS—Continued
Bonds
Prices:
Average price of all listed bonds (N. Y, 8. E.)
dollars._ 90. 59 89.40 89.08 90. 67 00.34 91,27 91.03 91.85 91.80 91. 56 92.92 92.08 93. 15
Domestlc ............................ do..-_ 94.05 92. 53 92.10 93.70 93.33 94.35 94,25 95.01 94. 99 94.83 96.09 95.34 96. 46
.............................. o._..| 5450 59.89 59.72 61.20 61.02 60.11 58.55 59.68 58.43 57.40 59.73 57.79 58.46
Standard Statistics Co., Inc. (60 bonds)
dol. per $100 bond.. 810 8.3 78.7 81.8 82.1 81.1 8L9 82.1 83.1 79.4 80.2 81.4 81.6
Industrial (20 bonds)..______________. 85.8 85.7 84.2 86.8 86.9 86.0 86.2 86.4 87.1 83.8 84.8 86. 2 86.3
Public utilities (20 bonds). -- 101.7 98.1 96.3 98.6 99.3 98.7 99.7 100.7 101.3 99.7 101.0 10L. 6 102.1
Rails (20 bonds) . - oo ceniicaiaa d 55.5 60.0 55.7 59.9 60.2 58.6 59.7 59.0 60.9 54.5 54.8 56.2 56. 4
Domestic municipals (15 bonds)...._. 116.5 115.2 111.7 115.2 116.6 116.5 117.3 117.3 117.9 116.4 118.1 118.6 118.3
U. 8. Treasury bondst___._.__...______ do__..| 108.2 104.0 103.0 104.3 104.0 104.1 104.4 104.8 106.0 106.6 108.3 109.1 108.9
Sales (Securities and Exchange Commxssxon)

Total on all exchanges:

Market value._.._.__.___._ thous. of dol__{ 122,908 § 117,162 | 110,826 | 166,812 | 139, 760 | 146,188 | 157,278 | 126,687 | 179,440 | 119,057 | 125,737 | 127,703 | 121, 420
Face value. ... ..o do....| 159,770 | 161,552 | 148,092 | 237,245 | 207,719 | 259,364 | 224,622 | 166,855 | 245,123 | 165,925 | 167,691 | 169, 641 | 162,425
On New York Stock Exchange:
Market value._...._.._____ thous. of dol_.{ 89,180 § 03,667 | 02,923 { 133,469 | 107,380 | 116,550 | 119,160 | 86,903 { 137,021 | 92,210 | 03,060 | 91,785 [ 87,6837
Face value . ... ... ... do. 121,165 | 130,647 | 126,207 | 195,775 | 169,415 | 221,469 | 178,731 | 121,222 | 195,394 | 133,554 | 130,243 | 129, 260 | 123,949
Saleson N. Y. S E., exclusive of stopped
sales (N. Y. S. E. ) par value:

Total ___ . ____.__._____ thous. of dol._{ 111,394 120,363 | 133,954 | 185,179 | 155,868 | 217,609 | 159,611 | 118,093 | 185,513 | 122,804 | 123,104 | 126, 570 | 119, 431
U. S. Government.___...._.__ do.... 8,730 6, 161 17,163 7,673 4,419 6, 535 7,581 4,871 11, 889 7,459 7,390 6, 821 5, 137

Other than U, 8. Government:
Total. oo ieiaiamas do_.__| 102,664 | 114,202 | 116,791 | 177,506 | 151,449 | 211,074 | 152,030 | 114,122 | 173,624 | 115,345 | 115,714 | 119,749 | 114, 294
Domestic. oeaeooaomnoooo do.___| 85,001 06,602 | 04,417 | 155,698 | 130,133 | 185,528 | 131,490 | 96,722 | 139,900 | 93,396 | 98,423 | 102,189 | 100, 622
Foreign.__ ... ___.__.._.__ do.__.| 17,663 17,510 | 22,374 | 21,808 | 21,316 | 25,546 | 20,540 ,400 ) 33,7151 21.949 | 17,201 17,560 | 13,672

Value, issues listed on N. Y. 8. E.:

Face value, all issues. . _._.__.____._ mil.of do)..| 52,209 ] 49,424 50,331 | 50,225 50,301 | 51,554 | 51,587 | 51,466 | 52,670 | 52,564 | 52,647 | 52,751 | 52,610
Domestic issues d 44,676 | 45,649 | 45546 | 45,640 | 46,920 | 46,933 | 46,862 | 48,071y 47,975 48,056 | 48,166 | 48,032
Foreign issues._ ..o oo 4,748 4, 682 4,679 4, 661 4,634 4,654 4,604 4, 599 4, 589 4, 591 4,585 4,578

Market value, allissues___.__.____._.__ do___.| 47,2071 44,183 | 44,837 | 45539 45,442 47,053 | 46,058 | 47,271 | 48,352 | 48,128 | 48,921 | 48,571 49, 007
Domestic issU68. . oo omeocaa . do___. ,808 | 41,339 | 42,041 | 42,675 42,597 | 44,268 | 44,233 | 44,524 45,665 | 45,493 | 46,179 [ 45921 46, 331

i 1(Ii‘omign 50 Y I, do.... 2,489 , 844 2,796 2,864 2,844 2,785 2,725 2,748 2,687 2,634 2,742 2, 649 2,676
ields:

Bond Buyer:

MDodmestlc municipals (20 bonds)_._percent. . 3.21 2.88 2.98 2.90 2.83 2.78 2.76 2.80 2.72 2.78 2.66 2. 66 2.67
00
D%meqt;c (120 bonds) ... ... do.... 3.67 4.09 4.17 4.03 3.95 3.95 3.86 3.81 3.74 3.84 3.78 3.7 3.66

y ratings:

Aaa (30 bonds) .. cooeoaoo. do.... 2.93 3.18 3.21 3.15 3.10 3.08 3.01 3.00 2.99 3.02 2.97 2.92 2.89

Aa@B0bonds). ... do_._. 3n 3.57 3.60 3.53 3.46 3.42 3.32 3.26 3.22 3.22 3.16 3.13 3.07

A@0bonds)y_____________________ do__.. 3.80 4.13 4.20 4.08 4.02 4.02 3.97 3.94 3.87 3.97 3.92 3.86 3.83
B Baa (30 bonds) .. _.___________._ do_... 4.85 5.49 5.65 5.36 5,23 5.27 5.12 5.05 4.89 5.15 5.07 4.91 4.84

y groups:

Indu‘%tna]s (40 bonds)....coo..... do___. 3.21 3.43 3.50 3.43 3.39 3.40 3.31 3.29 3.29 3.35 3.30 3.23 3.17

Public utilities (40 bonds) ... do____ 3.40 3.76 3.82 3.73 3.65 3.63 3.57 3.52 3.48 3.51 3.45 3.42 3.39

Rails (40 bonds) .. ... .. do.... 4.41 5.09 5.18 4.94 4.83 4.82 4.70 4,63 4.46 4.66 4.60 4.47 4.42

Standard Statisties Co., Inc.:

Domestic municipals (15 bonds)..._.. do.... 2.75 2.82 3.02 2.82 2.74 2.75 2.70 2.70 2.67 2.75 2.66 2.63 2.65

U. 8. Treasury bondst. ___.___..____... do.__. 2.21 2.51 2.58 2.48 2.50 2.49 2.47 2.44 2.34 2.30 2.17 2.13 2.16

Stocks
Cash dividend payments and rates (Moody’s):

Annual payments at current rates (600 com-
panfes) .. ____ .. ___..__ mil. of dol__|1,422.99 |1, 295. 20 |1, 293.92 |1,293. 59 |1, 328,16 |1, 315.04 {1,316.25 |1,329.91 |1,334.15 |1,337.76 |1,339.27 11,382 43 |1, 391. 46

Number of shares, adfusted______.__ millions__| 935.03 | 929.10 | 929.10 | 929.10 | 929.10| 935.03 | 03503 | 935.03 | 935.03 | ©35.03 | 935.03 935.03 | 935.03

Dividend rate per share (weighted average)

(600 COS.) -~ ool ollars. _ 1.52 1.39 1.39 1.39 1.43 1.41 1.41 1. 42 1.43 1,43 1.43 1.48 1.49

Banks(21). . __ ... do.... 3.01 3.00 3.00 3.00 3.00 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01

Industrials (492 €08.) . o ceocemecemoa . do_... 1. 42 1.24 1,24 1.24 1.29 1.28 1,28 1.30 1.30 1.31 1.31 1.37 1.38

Insurance (21 €0S.) ..o oo do.... 2. 39 2,24 2,24 2,24 2,24 2.31 2,31 2.31 2,31 2.33 2.33 2.39 2,39

Public utllltles (B0COS.) e oo do._.. 1.94 1,94 1.93 1.93 1.94 1.92 1.91 1.91 1.92 1.92 1.92 1.94 1.94

Rails (36 €08.) .- .o oo do.... .90 1.09 1.09 1.09 1.05 .85 .90 .90 .90 .90 .90 .90 .87
Dividend declarations (N. Y. Times):

Total. . .. thous. of dol__{ 310,284 | 240,965 | 185,428 | 180,506 | 509, 160 | 247,569 | 194,118 | 303,839 | 186,005 | 154,076 | 377,394 | 220,175 | 181,033
Industrials and misc_ 206, 168 | 230,994 | 182,735 | 169,901 | 486,396 | 229,916 | 181,480 | 289,412 | 182,522 | 147,635 | 358,417 | 200,698 | 167,167

P Railroads. - .o 14,116 9,970 2,693 | 10,605 | 22,765 17,653 | 12,638 | 14,427 3,573 6,440 | 18,976 | 19,477 13, 866
rices: .

Average price of all listed stocks (N. Y. 8. E.)

Dec. 31, 1924= 100 57.9 60.8 60.6 65. 4 64.1 66.2 62.6 64. 4 57.0 56.6 60.2 57.0 62.2

Dow-Jones & Co., Inc.: (65 stocks)

dol. per share.. 46.47 46.13 43.98 49.64 50. 32 49.32 49,13 48. 68 48.99 42,68 44.43 45. 66 46. 82
Industrials (30 stocks). . ceceemu oo d 140.97 137.04 150. 36 151. 96 150. 12 146. 87 144. 60 145. 06 127.73 132. 56 136. 52 139. 26
Public utilities (15 stocks) 20. 01 18.49 22.92 23.35 21.94 23. 30 24.94 24.84 22,05 23.05 23. 66 24. 96
Rails (20 stocks) . . ____._._. 28. 49 25.62 30.62 31.29 30. 52 31.20 30.31 31.07 25.75 27.02 27.59 28.29

New York Times (60 stocks)... 99. 74 95.68 | 106.81 105.29 | 105.36 | 102.73 [ 102.22 [ 100.59 90. 46 94.19 96. 95 99. 74
Industrials (25 stocks)...... - 177. 53 171,70 | 189.69 | 186.99 | 186.99 | 181.82| 18L21 178.01 161.51 | 167.73 173.12 ] 178.03
Railroads (25 stocks). ._.ooo oo 21.95 19. 68 23.95 23. 59 23.74 23.64 23,24 23.18 19. 41 20.67 20.79 21.45

Standard Statistics Co., Ine.

Combined index (420 stocks)_ _.-1926=100__ 86.3 89.5 86.0 91.1 04.7 92.0 91.8 90.1 917 81.9 83.1 86.0 86.1
Industrials (350 stocks) _____....._.do_...| 100.5 108.0 103.9 109. 6 113.6 110.6 109.3 106.3 108.0 95.9 97.0 100. 5 100.6
Capital goods (107 stocks)*_ ... do_._. 121.5 129.3 126.1 136.7 142.6 139.4 136. 4 130.9 133.3 115.4 115.5 120.0 120.9
Consumer’s goods (194 stocks)*.._do___. 96.9 97.0 94.0 98.7 102.1 98.5 97.8 96.5 98.7 88.7 91. 95. 4 96.2
Public utilities (40 stocks).......... do.... 87.0 75.0 72.2 77.4 80.9 77.9 81.2 83.8 85.8 80.0 82.4 84.7 84.9
OtIttlalIs (30 StOCKS) « v s e oeeccmccacea do.... 25.4 27.8 25.5 28.1 30.0 28.8 29,8 28.0 29.7 24.8 25.0 25.9 25.7
er {ssues:

Banks, N. Y. C. (19stocks)....__._. 54.0 49.9 46.7 510 49.6 4.7 50.0 511 53.5 50. 4 53.7 55.2 55.0

Fire and Marine insurance (18 stocks)
. do.... 88.2 856.5 82.8 87.0 87.4 85.3 86.1 85.7 87.0 81.0 84.3 89.3 89.8

8ales (Securities and Exchange Comumission):

Total on all exchanges:

Market value_._. mil. of dol.. 769 988 943 1,573 1, 306 1,225 1,129 855 1,058 882 603 556 774
Shares SOl .- conoicecaeanas thousands__' 31,7621 40,515 ' 40,542 ' 67,924 63,496 ' 52,013 ' 47,393 ' 26,057 ) 40,384 ' 42,614 ' 23,131 21,016 | 30,802

*New series For data beginning 1926 see table 24,
tRevised series. Revised data for U. 8. Treasury

March 1939 Survey.

7 %o

18, of the April 1939 Survey.
nd prices beginning 1931, and U. S. Treasury bond yields beginning 1919, appear in tables 17 and 16, p. 18, of the
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get}xler with ex};lalxlxaté)ry notes l?mtl refgrencgs S
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1938 Supplement to the Survey August | August | yomper | October | 0 ber ary ary | March | April | May | June | July

FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued
8ales (8. E. C.)—Continued.
Total, on all exchanges—Continued.
On New York Stock Exchange:
Market value. .. __..._______ mil. of dol.. 669 891 850 1,397 1,157 1,065 986 561 916 779 523 474 677
S8haressold. . ________._________ thousands. .| 24,554 | 32,151 | 32,035 | 54,625 | 41,923 | 39,954 | 37,051 19,538 | 31,150 | 33,775 | 17,897 16,050 | 24, 519
Exclusive of odd lot and stopped sales
(N.Y.Times)._..._..... thousands__{ 17,3721 20,723 | 23,826 | 41,561 | 27,923 | 27,480 | 25,186 | 13,877 | 24,565 | 20,247 | 12,933 | 11,967 | 18,066
8hares listed, N. Y. 8. E.:
Market value, alllisted shares.,__mil of dol..| 41,653 | 43,526 | 43,527 | 47,002 | 46,081 47,401 44,884 | 46,271 40, 921 40,673 | 43,230 | 41,005 | 44,762
YiNll&mber of shares listed - . ... .__.__ milions__| 1,430 1,425 1,425 1,426 1,427 1,424 1,425 1,426 1,427 1,427 1,427 1,429 1, 430
elds:

Moody’s, common stocks (200) percent.__ 4.5 3.8 3.8 3.6 3.8 3.6 3.8 3.7 4.2 4.2 4.0 44 4.1
Banks (15 stocks) . ..... - 4.6 .4.9 5.0 4.8 5.0 4.8 4.8 4.6 4.8 4.8 4.4 4.5 4.4
Industrials (125 stocks). 4.2 3.3 3.2 3.0 3.3 3.1 3.4 3.3 3.8 3.9 3.7 4.1 3.8
Insurance (10 stocks).__.. 4.3 4.0 4.1 3.9 3.9 4.1 4.1 4.0 4.3 4.4 4.1 4.2 4.0
Public utilities (25 stocks). -- 5.5 6.2 6.2 5.7 5.9 5.7 5.6 5.3 5.8 5.7 5.4 5.7 5.2
Rails (25 8t0CKS) - . cooocecacea do. 4.1 4.4 4.5 3.9 3.6 2.9 3.5 3.2 3.9 4.0 3.7 4.1 3.5

Standard Statistics Co., Inc., preferred stocks:

Industrials, high-grad 20 stocks)__.percent 4,92 5.07 5.08 4.99 4.92 4.94 4.94 4.94 4.92 4.99 4 94 4. 87 4. 88
Stockholders (Common Stock)
A!nerican Tel. & Tel. Co., total number. . 648,056 |__ ..o . [-o.o._.. 646, 671 645,033 |...._..._ 642, 203 | ...

Foreign_...__ . . _.o_____.__. 7,180 7,173 7,153 |. -

Pennsylvania Railroad Co., total. . 216, 847 |. 214 532 213,143 |. _
orei .-.do__ 2,928 2,874 2,853 |. R
U. S Steel Corporation, total e o_ . 171, 19(85 lﬁg ggg 167, 653 . _
Shares held by brokers...... percent of total.. 23.65 24.89 24.78 | e feceea| 25,54 |
FOREIGN TRADE
INDEXES
Exports:

Total value, unadjusted.__._.__ 1923-25=100_. 66 61 65 73 66 71 56 58 70 61 66 62 61

Total value, adjusted. . ... do.... 72 66 62 60 58 67 55 63 70 64 70 70 69
U. 8. merchandise, unadjusted

Quantity. 108 96 102 116 107 111 91 92 113 98 107 101 99

Value_._.__ 67 61 65 74 67 71 56 58 71 61 66 63 61

Unit value..._.__ 62 64 64 63 63 64 62 63 63 62 62 62 62
Imports:

Total value, unadjusted ... __._._______. 54 51 52 &5 55 53 55 49 &9 58 63 55 52

Total value, adjusted . __________..____ do.... 57 53 55 54 55 54 55 49 53 53 61 58 57
Imports for consumption, unadjusted:

Quantity ... 1923-25=100__ 102 102 102 104 99 89 100 89 112 107 111 102 98
do_.__ 56 &4 54 56 54 52 53 48 60 58 61 56 53
do._.. 55 53 53 54 54 53 53 54 54 54 55 55 55
Egrpotrt]s of agricultural products, quantity:
otal:
Unadjusted . ocooooocano oo 1910-14==100__ 51 61 71 83 81 68 68 61 68 47 52 35 36
Adjusted .. ... do_... 63 76 66 62 62 54 61 66 69 55 62 46 51
Total, excluding cotton:
Unadjusted do.... 69 101 87 101 90 84 99 87 92 72 91 56 60
Adjusted 70 102 81 87 83 78 98 95 92 78 95 63 66
VALUE$
Exports, incl. Teexports.... ... thous. of dol_.| 250,839 | 230, 621 | 246,321 | 277,928 | 252,231 | 268,756 | 212,908 | 218,559 | 268,364 | 230,947 | 249,259 | 236,058 | 229, 628
By grand divisions and countries:
Afriea . .. e iccmaca—aool d 8,376 7,271 7,800 | 10,308 9,767 13,185 8,075 8,523 | 11,560 | 10,101 8, 530 9,996 | 10,270
Asia and Oceania._. 43,360 | 40,579 | 45,107 | 50,990 | 48,494 [ 61,501 42,445 | 46,406 | 60,565 | 49,243 | 54,165 49,971 43, 866
Japan__._._ 12,126 13 607 19,806 | 19,502 | 19,104 | 28,528 | 17,692 | 17,484 | 23,573 | 16,147 | 21,394 14, 769 12, 551
Europe _| 113,954 | 102,995 { 112,702 | 127,710 | 110,192 | 112,672 | 95,830 95,445 | 108,143 88,809 | 97,955 85, 711 87,787
France.. 22, 269 , 381 11,235 12,322 13,788 11,134 10, 818 10, 653 12,614 12,468 12,944 10, 807 14, 894
Germany 6, 868 10, 270 12, 057 10, 166 8,620 8, 317 6, 305 5,176 6, 446 4, 806 6,294 5, 289 5, 406
Ttaly ..______ 3.027 3,621 4,132 5,385 5,091 5,141 4,381 3,889 5,056 4,130 4,460 4, 263 3,721
United Kingd 47.434 | 41,432 { 50,737 | 56,140 | 43,238 | 46,825 | 42,462 | 38,678 { 41,874 | 34,311 § 37,410 | 36,604 33,452
North America, nor! 43,162 | 39,545 | 36,752 | 42,971 38,992 | 29,067 | 27,061 26,2568 | 33,002 | 35,055 | 43,583 | 40,452 [ 41.008
Canada 42,332 | 38,829 | 36,170 | 41,895} 38,513 | 28,458 | 26,684 | 25,764 | 32,208 | 34,535 | 42,637 39,874 | 40,074
North America, southern.. 20,120 20, 034 21, 156 23,285 21,473 23,705 20, 801 20,453 27, 598 23,462 22,356 23, 358 21, 850
Mexico 4, 606 4,136 4,465 4, 501 5 239 5,829 5, 581 5,928 7,991 8,320 6, 206 7,922 5, 565
South America 21, 867 20,196 | 22,755 | 22,664 23' 314 28,538 | 18,605 | 21,472 | 27,407 | 24,277 | 22,669 | 26,571 24, 847
Argentina._ 4,675 4,318 5,944 6, 034 6, 796 7,736 3,114 4,067 , 281 4,068 4,918 6,113 6, 268
Brazil 5,135 4, 222 4,849 5, 382 5,143 6, 749 4,968 5,120 6, 664 6,007 5,417 5,193 6,242
Chile_. .. 1,818 2,072 1,913 2,123 1,741 2,139 1,736 1,480 2,188 1,479 1,621 2, 651 1, 596

By economic classes (U 8. mdse. on]y)

Total _......._. thous. of dol__| 248, 148 | 228,143 | 243,621 | 274,319 | 249,694 | 266,171 | 210,258 | 216,036 | 264,578 | 227,597 | 245,913 | 233,350 | 226,737
Crude materials. . -~ . do....| 36,499 F 43,789 | 59,605 | 72,132} 59,867 | 49,376 | 36,391 36,485 | 40,072 | 26,016 | 30,243 25,713 29, 667
Cotton, unmanufactured._____.___ do.._.| 11,869 10,689 | 20,511 24,056 | 25,016 | 19,048 14,975 13,732 | 16,958 9, 185 7, 458 6, 157 5,970
Foontuﬁs total. .. do....] 24,329 ] 35826 | 31,391 | 33,200 29,474 | 28,422} 81,051 26,553 | 27,966 | 23,621 | 26,927 19, 521 19,719
Foodstuffs, crude_ . _....__..__.__ do 70| “si384} 22164 | 14,254 | 12,509 | 12,045 | 11,170 | 16,443 | 11,402 | 12287 9,810 | 10,808 6,026 4,671
Foodstuffs and beverages, mfrs__do_...| 15,945 13,662 | 17,137 | 20,781 17,429 17, 252 | 14,608 | 15,151 15, 679 13,811 16,119 13,495 15,048
Fruits and preparations.._..._._. do 7,199 7,519 10,365 | 13,253 10,116 | 10,000 7,227 6, 404 7,017 6, 656 5,844 3,523 4,423
Meatsand fats._____________._... 4, 036 3,150 3,944 4,110 4,113 4, 204 4, 596 4,145 4,724 3, 698 4, 851 4,997 5,221
Wheat and tlour. 5,465 9, 064 4,038 4,030 4,473 4, 588 8, 201 7,403 6, 406 5,459 7,601 4,079 3,837
Manufactures, semi 53,504 § 35,615 40,159 | 44,454 | 39,955 | 50,499 | 35,452} 34,868 | 45,658 | 41,008 | 48,247 48,462 | 45,994
Manufactures, finishe 133,817 | 112,912 | 112,465 | 124,443 | 120,399 | 137,874 | 107,365 | 118,128 | 150,882 | 136,951 | 140,495 | 139,664 | 131, 857
Autos and parts.....__.__.__ 14, 893 12,200 | 14,171 17,303 | 25,417 | 29,161 21,396 | 25,3351 28,504 24,921 | 23,753 20, 387 18, 520
Gasoline . . .oeeeooienan 8, 746 9, 572 8,370 9,085 8,516 | 12,292 7,449 6, 367 8,378 6,813 | 10,119 9,453 7,628
Machinery. . 43,611 39, 461 36,626 | 38,653 { 34,550 | 40,908 | 31,217 | 34,605 | 49,390 | 43,882 | 44,401 42,191 43, 654
General imports, total 175, 756 ¥ 165, 540 167 651 | 177,679 | 176,181 | 171,474 178 201 158 035 190 437 186 195 § 202,502 | 178,953 108 925

By grand divisions and countries:

Africa ..o 5,702 5,851 3,799 5,081 4,069 4,145 3,741 6,479 6,964 8, 571 8, 640 4,469 4,497
Asia and Oceania. . - 54,339 | 44,394 | 46,899 ; 49,131 56,033 | 52,130 | 51,818 | 42,780 | 59,952 ; 51,162 | 59,454 57,080 | 53,040
Japan. oo .. 13,171 10,103 | 11,839 11,678 1 14,053 12,020 | 11,285 7,896 9,707 10, 607 10 747 11,237 8,716

§Revised series. Data revised for 1937; see tables 19 and 20, pr.

14 and 15 of the A pril 1939 Survey.
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1938 Supplement to the Survey August | August | yopay | October | 5,0 ber ary ary | Morch | April | May | June | July
FOREIGN TRADE—Continued
VALUE—Continued §
General imports—Continued.
By grand divisions and countries—Continued.
g 0131 0] o1 T, thous. of dol..| 48,150 | 49,366 | 52,150 | 58,714 | 54,623 | 53,609 | 51,273 | 47,722 | 52,298 | 57,574 | 58,046 | 46,000 | 44,496
France eedoo . 5,708 4,357 5,397 5,992 , 191 5, 586 4,703 5,234 5,602 , 411 7,122 , 903 5,146
_..do._.. 5,627 5,794 7,289 6,923 6, 256 5,231 4,930 5,171 13,829 2, 885 3,349 3,975
2,824 3,170 4, 520 3,656 3,397 3,266 2,669 3,976 3,289 , 289 2,711 2,264
10,143 | 10,445 ! 13,801 12,898 | 12,251 11,331 10,995 | 11,971 11,572 | 15,192 | 11,664 | 11,081
North Amerxca, northern._ 23,899 | 24,186 | 27,049 | 25,839 | 24,300 | 26,136 | 20,302 23,559 { 26,163 | 28,850 | 26,964 | 26,993
Canada.___.________._. 25,970 | 23,334 | 23,500 | 26,249 1 25,232 | 23,554 | 252221 20,129 | 23,128 | 25,671 | 28,323 26 533 25, 557
18,490 | 21,329 | 17,924 | 16,183 | 12,566 | 12,753 | 17,924 18,650 | 22,732 | 19,406 | 22,178 19, 299 [ 18,530
3, 534 3,205 2,440 3,134 3,084 4, 748 5,429 5,270 6,326 4,442 3,995 4, 365 3,627
22,304 | 20,701 | 22,693 | 21,821} 23,051 | 24,538 { 27,309 | 22,102 | 24,932 | 23,319 | 24,434 | 25132 | 21,370
4,787 2,835 3,882 3,631 3, 566 4,252 6,633 6, 088 , 4 4,357 4,355 3,952 3,207
8, 281 7,432 5 8, 536 9, 150 9,191 8,420 7,667 9, 421 7,867 7,420 9, 160 6, 657
1,691 1,571 1,681 1,648 1, 567 2,457 3,277 2,272 2, 583 3,813 2,750 2,468 1, 822
180,379 § 171,053 | 172,947 | 178,460 | 171,652 | 165,522 | 169,323 | 152,528 | 191,226 | 185,800 | 194,193 | 178,405 | 170, 451
_| 60,962 | 49,498 | 52,377 | 53,708 | 52,355 { 53,465 | 63,890 | 48,073 9,507 | 54,940 | 62,277 | 54,725 50,041
20,778 | 21,663 | 20,473 | 21,120 | 23,788 | 23,093 | 26,774 | 22,047 | 28,206 | 24,053 | 25,886 | 22.518 | 21,759
27,605 § 27,829 | 28,639 | 27,240 | 22,995 | 20,887 | 16,638 | 18,635 | 26,296 | 25036 | 26,062 | 27,725 | 27,799
Manufactures, semi- - 35, 651 35,030 | 33,591 | 35,753 | 35172 | 35,265 | 37,158 | 34,047 | 38,822 | 37,936 | 39,857 | 38,633 | 36,012
Manufactures, finished.._.____.__.. do_.._| 35,383 ] 37,033 | 37,868 40 639 | 37,342 | 32,812 34,864 | 28,827 | 38,396 | 43,836 | 40,411 | 34,804 33,939
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Express Operations
QOperatingrevenue__________..__. thous. of dol._|._....... 8,409 9,497 9, 404 9,240 | 11,338 8, 586 8,499 9,107 9, 165 9454 || ..
Operating income____._______.._____.__ (¢ (4 o I, 123 115 127 131 920 71 72 76 67 59t .. ORI .
Electric Street Rallways
Fares, average, cashrate_ .. _____._.___._ cents._ . 7.889 7.889 7.889 7.888 7.888 7.888 7.873 7.873 7.864 7.864 7.864 7. 864
Passengers carried 1 _thousands.. 700, 569 | 729,663 | 789,605 | 775,461 | 838,707 | 90,120 ; 737,164 | 835,136 | 788,041 | 811,584 | 763,038 | 710,186
Operating revenues. ....___...... 51,132 | 52,229 | 56,582 | 55,274 | 60,028 | 56,860 | 53,361 | 59,702 | 56,628 | 58,222 | 55383 | 51,907
Class I Steam Railways
Freight-carloadings (Federal Reserve):
Combined index, unadjusted. __1923-25=100.. 71 63 71 75 70 64 63 62 63 58 62 67 70
Coal d 69 56 71 76 76 78 76 76 66 36 44 58 64
57 38 49 50 58 58 64 62 57 47 40 47 52
Forest products. 44 41 43 43 39 37 37 35 36 39 41 42 43
Grains and grain | 90 101 83 95 76 72 71 64 67 68 73 89 111
Livestock______.._...__ 37 37 50 62 53 40 40 31 32 37 36 30 34
Merchandise, 1. c. 1 62 61 64 65 62 59 59 60 62 62 61 61 61
Ore. . .ocoeens 125 63 72 71 41 23 22 22 21 31 81 108 112
Miscellaneous....... 75 68 78 82 76 67 65 64 70 72 73 74 74
Combined index, adjuste 70 62 64 68 69 69 69 67 66 60 62 67 69
Coal.__... 78 63 68 69 70 69 67 65 62 43 51 68 76
() (IR 69 46 51 50 58 53 55 46 55 56 42 51 62
Forest products........ 42 40 40 42 40 43 42 36 36 38 40 40 43
QGrains and grain produets. 75 84 74 95 81 83 79 70 73 76 81 90 80
Livestoek . o..o.._._ 37 37 39 44 44 41 41 38 40 40 40 36 39
Merchandise, 1. ¢. 1 62 60 61 62 61 61 62 62 62 61 61 61 62
Ore......oo.... 67 34 41 48 74 92 102 93 86 75 58 64 59
Miscellaneous. ... 74 67 69 72 74 74 76 75 73 70 70 71 72
Freight-carloadings (A. A R)Y
Total cars_..._ 2,689 2,392 2, 553 3, 542 2, 530 2,949 2,302 2,297 2,390 2,832 2,372 3,149 2, 549
oal. . _ 476 382 468 668 511 664 516 529 47 350 297 503 429
Coke ... 27 18 22 31 26 35 30 30 29 29 19 28 24
Forest produets__..__._. 126 120 120 159 109 131 103 99 106 140 121 151 118
Grains and grain products._ 170 191 148 221 137 163 129 116 125 159 137 202 200
Livestock_._._.__.___ 48 49 63 102 69 67 53 42 42 61 49 50 44
Merchandise, 1. 615 598 604 799 594 708 561 577 612 775 612 744 583
192 98 10 141 65 44 33 34 33 58 121 209 167
1,034 936 1,022 1,422 1,018 1,138 878 870 967 1,261 1,016 1, 261 983
131 229 169 144 175 221 218 209 202 265 211 175 166
70 100 86 68 85 106 106 102 95 86 90 7! 79
34 92 49 42 51 71 67 63 67 146 87 65 53
Financial operatio:
Operating revenues, total..._.. thous. of dol._| 344,400 Jr315,335 | 322,595 | 353,441 | 319,682 | 318,336 | 305,769 | 276,004 | 315,001 | 282,118 | 302, 618 | 321, 617
Frelgh e mcmaccemeammcmm—————ac do....| 276,707 |- 253,578 | 261,303 | 203,762 { 264,135 | 251,320 | 246,803 | 224,819 | 257,460 | 224,588 | 243,641 | 255, 763
o-w-doo..| 39,821 |+ 36,294 | 34,427 | 31,459 | 30,211 1| 37,913 | 34,785 | 30,237 | 31,201 | 31,791 | 31,758 | 38.436
Operatmg eXDeNSeS_ e occaas do._..| 247,622 |- 229,573 | 232,040 | 242.409 | 231,257 | 232,704 | 232,946 | 220,619 | 240, 359 | 227,622 | 237,411 | 241,786
Net railway operating income. - 54,586 § r45,422 | 50,362 7 68,566 | 49,665 | 49,373 | 32,891 18,591 | 34,317 | 15,257 | 25,101 39, 095
Netincome.. ... oo ocoeoeoo_dOo oL 1,097 6,277 [ 24,068 7,422 | 22,225 | 48,721 | 424,364 | 410,505 | 427,806 1418594 | 21,685
Operating results:
Frelght carried 1 mile.___.____.mil. of tons__|._._..... 25,236 1 29, 110 32,757 | 28,471 | 28,133 | 28,152 | 25, 653 28,831 | 23,983 | 25737 | 28,465
Revenue per ton-mile__. 1.003 .977 1.0 .981 . 964 .988 1.035 1.045 .987
Pagsengers carried 1 mile 1,976 1 825 1,662 1, 564 1,928 1,790 1 555 1,618 1,681 1,725 2,075
Waterway Traffic
Canals: .
Cape Cod...._......___. thous. of short tons._ 414 263 278 328 327 348 342 326 317 362 363 396 369
New York State. ..cooccmeooooo___ 687 697 480 684 845 0 0 0 0 101 735 586 538
Panamas, total _____ thous. of long tons.. 2,385 2,172 1,998 2, 360 2,224 2,374 2,393 2,207 2, 664 2,473 2, 539 2,437 2,318
InU.B.vessels. ... _oooeooooo__. do.... 971 810 779 888 789 807 753 689 873 89 921 905 806
¢ Deficit. r Revised.

1Data for October, December 1938, April and June 1939 are for 5 weeks; other months, 4 weeks.
{For comparable monthly figures, J anuary 1929-December 1936, see table 10, p. 15 of the March 1939 Survey. Datashown in that table beginning January 1937 have been

revised; see p. 37 of the April 1939 Survey.

§Revxsed series. Data revised for 1937; see tables 19 and 20,

Pp. 14 and 16 of the April 1939 Survey.
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Monthly statistics through December 1937, to- | 1939 1938 1939

get}lxler with exlz_laﬁlab&:ry notes ]s;mfi refgren0§s S N > ]

to the sources of the data may be found in the ep- ovem- | Decem-| Janu- | Febru- :

1938 Supplement to the Survey August | August | yope, | October | ™50 ber ary ary | March | April | May | June | July

TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Waterway Traffic—Continued
Canals—Continued

St. Lawrence. ........... thous. of short tons.. 1,284 1,215 1,296 1,429 1,065 5 0 0 0 50 1,189 1,161 1,119

Sault St. Marie .. ..oooeovo oL -.-| 10,552 6,237 6, 624 7,141 4, 466 323 0 0 0 43 5,799 8,622 9, 598

Suez. _.._........ _thous. of metric tons P P 2,482 2,248 2, 460 2,270 2,422 2,166 2,277 2, 561 2,569 2,476 2,220 |_._____.

RWelland ................. thous. of short tons__| 1,713 1, 588 1,786 2,030 1, 652 0 0 0 200 1,324 1, 580 1,659
17ers:

Allegheny. ... __.___.._______.. 234 263 223 249 244 180 175 135 199 101 136 230 242

Mississippi (Government barges on! 233 256 224 190 215 171 183 124 136 169 67 145 r 191

Monongahela 1, 949 1,279 1,422 1, 595 1,710 1,798 1, 568 1, 557 1,742 348 661 1,688 1,704

Ohio (Plttsburgh distriet)... 1,411 967 1. 055 1,074 1,003 880 1,114 469 655 1, 265 1,400

Clearances, vessels in foreign tr:

Total, U. 8. ports..._.._. ‘thous. of net tons_._.{.-_...._. 6,958 6, 516 5,769 5,678 5,062 4,670 4,734 5,424 5,280 6, 241 6, 667 7,082
Foreign. ... d 5,208 4,816 4,103 4,037 3,813 3, 539 3,607 4,160 4,038 4, 766 4,971 5,280
United States 1,749 1,700 1, 666 1,641 1,249 1,132 1,127 1,263 1,242 1,475 1,696 1,802

Travel
Operations on scheduled airlines:

Passenger-miles flown.______. thous. of miles..| 75,145 56,405 | 54,806 | 56,828 | 46,090 | 41,594 | 38,403 | 35,002 | 49,445 | 53,483 | 63,361 70,199 ¢+ 72,918

Passengers carried.. ... _...._._.] number__| 194,418 | 143,488 | 139,297 | 143,993 | 113,621 | 99,119 | 89,002 | 81,131 | 117,071 | 133,469 | 162,682 | 179,035 | 185,643

EXPress. .o pounds._} 933,965 | 623,770 | 877,564 | 855,151 | 685,389 | 761,090 577,982 | 564,928 | 685,274 | 663,884 | 725,061 | 824,630 725 922

Hl\éﬁlles flown._ ... thous. of miles__| 7,639 6, 360 6,151 6,302 5,776 5, 665 5,453 5,032 6,125 6, 268 7,122 , 183 , 541
otels:

Average sale per occupied room_______ dollars. . 3.39 3.29 3.28 3.32 3.47 3.26 3.2t 3.28 3.15 3.37 3.20 3.34 3.29

Rooms oceupied....__...._. percent of total__ 61 57 61 65 60 54 64 63 64 63 63 62 57

Restaurant salesindex____________. 1029==100__ 93 86 85 89 94 88 88 86 83 100 90 98 85

Foreign travel:

Arrivals, U. 8, citizens_.__. 58,027 | 31,710 15,649 | 16,614 | 19,556 | 25,590 { 31,909 | 25,374 | 19,800 | 20,889

Departure= U. 8. citize 31,848 | 19,931 16, 103 18,765 | 24,307 | 28,224 | 21,673 | 21,575 19,011 | 24,788

Emigrants. ________ 2,227 2,081 2,157 2,663 2,344 1,479 1,702 1,851 2,077 3, 168

Immigrants___.__ - 8,226 8, 825 6, 844 8, 042 5,661 b, 959 8,076 7,063 6,049 4, 512

Passportsissued. ..o .o ooaieaeiioo d 5,138 5,122 5, 589 5,184 5,927 4,865 8,383 8839 | 16,080 | 21,013

National Parks:
RTAT174) <. TR do._._| 875,682 |'811,309 | 428,827 | 236,771 | 77,750 | 57,677 | 74,834 | 62,848 | 72,280 | 164,736 | 248,075 | 471,624 | 916,175
P }i]utom(()_})ile.s- .do....| 238,296 |r226,006 | 125,436 | 71,416 | 23,783 16,798 | 20,587 | 17,618 | 21,779 | 48,892 | 73,402 | 136,576 | 249,905
ullman Co.:

Revenue passenger-miles.._...... thousands...|.-....... 683, 593 | 715,529 | 651,851 | 585,289 | 687,369 | 793,220 | 654,806 | 715,420 | 684,444 | 631,529 | 769,819 | 801, 514

Passenger revenues. -ocoooaeue- thous. of dol._|--...___.. 4,409 4, 555 4,239 3,012 4,488 5,263 4,473 4,769 4,447 4,147 , 842 , 990

COMMUNICATIONS
Telephone;

Operating revenues. . ......_... thous. of dol._. 96,482 | 96,725 | 99,608 | 98,5631 | 101,552 | 99,234 | 96,064 | 101,610 | 100,083 | 102,646 | 102,119 | 99,824
Station reventues. .. .. cooooioaoo. do... 62,850 | 65,105 ! 64,807 | 66,188 { 65815 | 64,504 | 66,491 66, 16: 66,875 | 66,521 | 64,690
Tolls, message. __ ...do__ 25,428 | 25,020 | 24,959 | 26,501 | 24,731 22,054 | 26,498 | 25,275 | 27,101 26,923 | 26,383

Operating expenses... _.do_. 67,030 { 67,634 | 67,434 | 69,444 | 67,281 | 64.155 | 68,456 | 65,683 | 68,983 | 68 184 [ 67,738

Net operatmg income do 16,791 18,637 | 18,046 | 18,835 18,527 | 18,438 | 19,479 | 20,576 | 19,832 20,027 | 18,398

Phones in service end of month__ _thousands._ 17,465 1 17,528 | 17,593 | 17,704 | 17,735 | 17,808 | 17,897 | 17,974 | 18,055 | 18,072 | 18,162

Telegraph, cable, and radiotelegraph carriers:
Operating revenue, total . -thous. of dol . 11,550 | 11,156 | 10,751 12,408 | 10,549 9,987 | 11,577 | 11,012 | 11,735 11,721 10, 676
Telegraph carriers, total ... do.._. 9, 851 9, 491 9,114 | 10,553 8, 829 8, 436 9, 717 9, 383 10,065 | 10,113 9,189
Western Union Telegraph Co.. revenues
from cahle operations. _ . _thous. of dol.. 586 569 522 570 527 463 588 502 514 501 451
Cable carriers...._._._.__ 889 861 830 976 856 756 901 768 790 774 707
Radintelegraph carriers 809 804 807 879 864 795 960 861 880 834 780

Operating expenses...... 9, 899 9, 903 9, 991 10, 756 9, 818 9,319 | 10,031 9,809 | 10,289 10,142 | 10,028

QOperating income.__ - 953 558 69 1,041 15 417 814 512 699 886 477

NOE INCOMO. « e meocemeecmoammmmmoanae d 199 | 4356 | 4774 201 | 4884 | 4934 (o) 4387 | 4229 43| 4951

CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Alcohol, denatured:
Consumption_____.._.____ thous. of wine gal__ 9,202 | r7,667 9,124 | 11,188 | 10,309 | 10,433 6, 720 6, 567 7,578 7,523 8,203 7,944 7,395
Production 9, 190 7,848 9,181 11,101 10,195 5, 501 6, 828 6, 454 7,616 7,719 8,490 8, 166 7,437
A]St:(l)]('lis. t:ﬂd]of month 2,007 | r1,423 1, 466 1,364 1,233 1 285 1,379 1, 260 1,294 1, 485 1, 766 1,982 2,015
cohol, ethyl:

Production. ......_..._.._.thous. of proof gal..| 18,539 | r17,421 15,800 | 17,017 | 15,164 16,772 | 17,067 | 14,671 17,423 | 17,859 | 18,655 16,827 | 17,643

Stocks, warshoused, end of month__.___ do__..}] 32,010} 35176 | 32,736 | 28,319 | 23,277 20, 895 24,433 26,072 | 27,741 29,625 1 381,078 30, 860 32,232

Withdrawn for denaturing .- d 14,483 | 16,072 | 18,986 | 17,249 | 17,380 { 11,327 | 11,198} 13,202 | 13,253 | 15,032 15,029 | 13,823

MV&&thdrlawn. tax paid_ .. ... 1,590 1, 639 2,111 2, 439 1,841 1,601 1,350 1, 851 2,076 2,009 , 858 1,765
etnano!

Exports,reflned§ .. _____._________. gallons. . 7,743 | 22,716 8,431 | 12,648 | 25990 | 24,355 26,359 | 10,806 { 24,195 | 18,441 | 108,084 | 195034

gncé\ reﬁued wholesale (N. Y.)_dol. per gal. .3 .36 .36 .36 .36 .36 .36 .36 .36 .36 .36 .36
roducti
Cride (wood distilled) ....... thous.of gal__j._..__.__| 282 303 335 344 357 352 336 365 389 354 344 378
Synthetic. o - _.do. .. 1,930 2,295 2,618 2, 844 2,463 2,267 2, 407 2,276 1,779 2, 295 2,495

Explasives, shipments 30,443 | 32,151 29,385 ! 28,415 | 20,258 | 26,502 ! 27,801 [ 26,341 29,315 | 30,210 | 27,652
Sulphur production (quarterly)
Louisiana | 72,520 ----| 68,900 oo 83,260 |.oee o |ememeaean 105, 895
Texas. .. ____.. 472,986 |- oo 478,774 | o] 405,263 | |eeeceooes 357,819
Sulphuric acid (fertilizer manufactures):
Consnmed in production of fertilizer
short tons._|.....__._ 128,312 | 126,974 | 151,083 | 147,502 | 148,289 | 142,451 | 138,273 | 119,081 | 112,593 | 108,889 | 106, 137 | 104,378
Price, wholesale, 66°, at works
dol. per short ton__ 16. 50 16. 50 16. 50 18. 50 16. 50 16. 50 16. 50 18. 50 16. 50 16. 50 16. 50 16. 50 16. 80

Prod}l.:ctlon ....................... short tons__|..___..__ 131,106 | 133,266 | 161,285 | 171,106 | 176,923 | 181,386 | 169,769 | 169,952 | 145,689 { 155,002 | 140, 580 | 139, 248

Purchases:

From fertilizer manufacturers. _______ do.._|oooo. 30,388 | 38,531 | 40,284 | 31,182 | 20,604 | 20,418 | 18,751 11,951 15,021 8,853 10, 535 18, 635

ShFrom others. .. .. {1 R DSORRN 25,097 18,560 | 21,564 | 18,494 | 27,515 22,343 | 23,778 | 17,508 | 16,542 | 20,771 25,614 17,067

ipments:

To fertilizer manufacturers..._..__... do._. |l 27.422 | 26,032 | 28,971 | 37,752 | 33,080 { 38,085 | 39,167 { 35,100 | 33,202 | 38,123 | 36,966 25,804

Toothers. . e do.._looaoiol 33,462 | 34,973 | 40,904 | 38,447 | 40,9151 40,850 | 35545 42,864 | 35,528 | 38,835 | 43,369 | 45,376
r Revised, < Deficit. e Less than $500.

*New series. Data for Pullman Co. revenue passenger miles beginning 1915 and passenger revenues beginning 1913 are given in table 7, p. 18, of the January 1939 furvey.
§Revised series. Data revised for 1937; see table 19, p. 14, of the April 1930 SBurvey,
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Monthly statistics through December 1937, to- | 1939 1938 1939
getll;er with exlz_la}:mtgry notes gntfi retgrentcﬁs 5 N D 7 Fob
to the sources of the data may be found in the ep- ovem- ecem- anu- ebru-
1938 Supplement to the Survey August | August | yompe, | October | ™o, ber ary ary | Merch | April | May | Jume | July
CHEMICALS AND ALLIED PRODUCTS—Continued
FERTILIZERS
Consumption, Southern States
thous. of short tons. _ 43 44 137 121 146 21 436 627 1,476 1,271 312 86 48
Exports, total§ ...long toms__{ 141,171 § 146,636 | 116,828 | 134,029 | 147,587 | 133,205 | 85,542 | 85095 | 123,687 | 136,328 | 148,095 | 136,016 | 154,800
Nitrogenous§ ... ...do____| 26,618 1 27,504 | 24,047 | 20,271 | 20,207 | 25,119 11,317 | 15,645 6,723 5,365 | 12,142 | 12,655 8, 067
Phosphate materials§. .. _do._._} 106,607 J 108,665 | 87,824 | 93,058 | 123,339 | 101,186 | 71,045 | 66,552 | 97,983 | 123,270 | 112,773 | 105,934 | 137, 446
Prepared fertilizers§... _do.-... 349 169 369 261 413 7 83 340 47 343 30 268 447
Imports, total§. . .. .__ _do_.._} 76,002 ] 79,652 | 131,407 | 158,140 | 116,298 | 149,708 | 141,898 | 109,932 | 138,782 | 191,057 | 145,432 | 109,737 | 90,102
Nitrogenous, total§ ___.__._...__.____. do....| 45795] 48,977 | 75,849 | 82,576 | 50,23 , 1 118,159 | 101,396 | 116,806 | 167,558 | 99,074 | 90,541 1 45,632
Nitrate of soda§ do.__. 9,481 24,450 | 20,829 | 32,971 4,851 1 32,336 | 63,854 | 54,552 | 42,020 | 115,188 [ 62,010 | 59,332 | 18,479
Phosphates§. - .. do..._ 408 1, 827 8,276 9,337 6,016 3,421 903 969 3, 599 1,462 7,033 594 2,321
Potash§. .. ..o do.._| 20,087 | 27,008 | 42,407 | 64,124 | 88,730 | 66,897 20, 186 6,795 | 17,235 | 16,580 | 10,415 | 16,425 | 41,234
Price, wholesale, nitrate of soda, 95 percent
N. Y . o imees dol. perewt 1. 450 1. 450 1.450 1,450 1,450 1.450 1. 450 1.450 1.450 1. 450 1. 450 1, 450 1. 450
Potash deliveries®. __ short tons__| 38,956 § 45.957 | 47,169 | 72,299 | 69,798 | 101, 438 2,489 2,632 5, 250 8,378 8,674 17,337 | 26,632
Superphosphate (bulk):
Production _........ short tons._|._.__.._. 283,015 | 279,381 | 314,359 | 326,794 | 343,204 | 322,211 | 312,284 | 801,604 | 286, 747 | 277,437 | 243,402 | 243,356
Shipments to consum doo oo 21,340 | 108,470 | 46,980 { 17,717 | 17,147 | 29,340 | 54,893 | 161,202 | 216,671 | 139,648 | 34,263 | 13,496
Stocks, end of month_._.._.__.___...__ doo__.| ... ,057 215 (1,160,299 |1,249,272 |1,322,306 |1 361 127 11,298,883 11,288,536 11,106,679 | 815,811 | 778,758 | 871,109 | 924, 045
NAVAL STORES
Rosin, gum:
Price, wholesale ‘“H” (Savannah)
dol. per bbl. (280 1bs.).. 5.05 4,48 4. 14 5.12 4.89 4.34 4.90 5.21 5. 65 4.86 4,94 4.96 5.19
. Receipts, net, 3 ports_.._.___. bbl. (500 1bs.}._| 57,640 | 121,505 | 119,818 | 87,935 | 097,664 | 48,095 | 20,473 13,757 | 19,367 | 43,810 | 57,070 | 61,774 | 61,006
* Stocks, 3 ports, end of month. . _____._ do._..| 672,880 ] 475,130 | 542,161 | 588,870 | 660, 252 | 678,731 | 657,839 | 642,825 | 609, 502 | 615,381 | 625,138 | 639, 914 | 659,878
Turpentine, gum, spirits of:
Price, wholesale (Savannah)__._. dol. per gal__ .26 .23 .21 .22 .29 .28 r.25 r,26 r.29 .24 r.24 r.24 r.24
Receipts, net, 3 ports. _._....__bbl. (50 gal.y..| 13,754 | 29,480 | 31,745 | 17,670 | 18,364 | 10,593 2,390 1,908 3, 256 9,709 | 14,638 | 15,884 14, 692
Stocks, 3 ports, end of month__________ do....| 102,285 § 116,859 | 130,807 | 128,334 | 134,460 | 133,921 | 123,584 | 118,954 | 109, 626 | 107,339 | 104,759 | 102, 941 | 102,126
OILS, FATS, AND BYPRODUCTS
Animal Fats and Byproducts and Fish
Qils (Quarterly)
Animal fats:
Consumption, factory._..______. 238, 802 222, 460 233, 456 217, 899
Production_.________ _| 395,795 _| 505,816 |. -| 501,165 _| 503,947
Stocks, end of quarter. 296, 167 §. 312,725 346 321 403, 809
Greases:
Consumption, factory. 48, 656 44,480 |ocecceuofocanaaae 48,182 | ... |o.__ 47,438
Production . .. . , 87,268 | ceeeemifeccennen 86,419 | oo 2, 964
Stocks, end of quarter. 56, 400 1, e 170 e 54, 943
Shortenings and compounds:
Produetion. . .. .. .. (o T VU I SR, 411,949 | | .. .. 870,759 |eemccan|acmeaeee 354,692 L . ]|ooeo... 300,076 [-ocoon.-
Stocks, end of quarter...__._._______.__ do_... s 45,270 | e , 662 1o 51,163 {. ... 55,350 |- ..
Fish olls:
Consumption, factory. .- eeeooooo__. Lo (SN U AP, 81,950 |..._..... - 71,664 I P, 66,612 | ...} ... 66, 138
Produetion. . ... ... ... (s (N ISR AN 97,753 |. - 102, 193 I IO, 47,713 - 8,083
8tocks. end of quarter do..._ I AR 206,906 {.. oo |acoaoaas 266,852 oo el 242,725 | 180, 364
Vegetable Olls and Products
Vegetable oils, total:
Consumption, crude, factory (quarterly)
milofIb_.|_.__.___ ... 694 [ PR 5> PO S 816 |..._....
EXDPOrts. . oo thous. of b 3,865 1,824 3,027 2, 656 2,815 4,136 3,904 4,202 4,314 3,673 2, 559
Imports, pntql§ _________ do. ..| 86,413 | 84,636 | 80,424 92,613 | 91,692 | 85,466 | 98,01C | 60,455 | 97,275 | 91,633 | 79,467
Paint oils§....._... .do....] 10,292 11,850 | 11,303 10, 525 11,414 8,160 | 10,708 { 12,136 9,382 | 10,755 9, 841
All other vegetable oils§ ................ do 76,121 | 72,786 | 69,121 82,089 | 80,278 | 77,208 | 87,302 | 48,319 | 87,80 80, 878 | 69,625
Production (quarterly) mil. of ib- | 580 74 I S 832 |ecmmes fomeaaees 593 |ooooo_
Stocks, end of quarter:
714 -7 (1 I SO SRR 860 |-cecccma e 732 (..
494 668 i feceeas 760 [oooooei i 759 foocoace
Copra:
Consumption, factory (quarterly)
shorttons__|._.__.._ l-..__.__ 54,083 [ceeooe ] 58,414 | |-o_____ 59,478 | ). 52,114 | ...
Imports. ....... SPUPUPISRI s |+ SO 3,773 | 17,927 ,002 | 23,105 | 15,437 | 26.745| 20,967 | 17,491 | 22,630 | 11,643 | 20,880 | 12,514 19,928
Stocks. end of quarter __________________ s [+ J R SR, 44 968 |ocefo . 36,525 [coeocoi |oaceann. 35,816 [ecoeooofemoeo 36,081 {...__._.
Coconut cr copra oil:
Consumption, factory:
Crude (quarterly) ...._....___thous.of1b__|______.___§ ... 154,827 ||l 150,922 . .. _ | oc.ooo. 154,408 |- |oeoaoo. 137,891 |-.._..._.
Refined (quarterly).o...oeeooooooooo d0as. foee b oo . 77,865 |one oo 8,578 §oem e e 4,957} [ecmaeooes 53,074 |-
In oleomargarine. 1,763 7, 282 8,711 8,420 7,023 7 7,244 5, 205 ) 3,428 2, 964 2,129 1, 559
[mports§.... ... 32,808 | 22,052 | 32,579 | 26,824 39 792 | 34,725 23 101 29 122 | 41,370 | 22,889 | 38,450 | 37,556 | 21,215
Production (quarterly)
Crude [N 15 RN 73,688 [ feaoios 75,457 || 66,388 [..___._.
Refined. _ 82,506 |eeeeooooi]| oo 82,743 |coocooifeeai 75,064 | ool 68,213 ...
Btocks, end of quarter:
Crade.... oo cedoo. 184,342 | . |oo..l:. 202,300 oo eoeool 202,822 |ooe e 226,804 |.._.._..
Refined. PR [+ DO :11.1) B N S 13,332 |cacn icoefeaeea ot 18,785 |ooceco ol 12,315 |l
Cottonseed:
Consumption (erush)._.thous. of short tons.._ 151 222 576 665 630 524 451 367 399 256 199 98 72
Receiptsat mills. .. .. . ... .. do . . 227 r261 1,274 1,155 631 327 152 95 136 73 58 45 52
Stocks at mills, end of month_.._. ____. do.. .. 196 r374 1,069 1, 559 1, 560 1,353 1,054 782 518 336 194 140 120
Cottonseed vake and meal:
Exports, - ... short tons_. 675 1,727 3,745 2, 200 1,235 4, 468 407 189 3%9 506 81 124 46
Production.__._. do....| 68,229 100,451 | 256,390 | 204,408 | 284,458 | 237,933 | 205,494 { 169, 766 | 188,051 | 115,729 | 93,845 | 43,272 | 34,203
Stocks at mills, end of month. . ---do.___| 97,085 Jr217,693 | 259, 659 "95 380 | 313,538 | 313,348 | 289,286 | 245,221 | 196, 544 | 177,134 | 173,019 | 151,259 | 120, 794
Cottonseed cil, crude:
Production. ... . ... thous. of Ib_.| 45355} r67,779 | 178,632 | 203, 74€ | 195,809 | 163,035 | 145,077 | 116,438 | 129,265 | 84,753 | 68,322 | 32,817 | 23,691
Stocks, end of month._.._......____.___ do....[ 62,000 § r45,904 | 111,708 | 151,570 | 168,457 | 175,877 | 178,203 | 180,666 | 177,466 | 164,945 | 137,785 | 88,828 | 73,853
Oottonseed oil, refined:
Consumption, factory (quarterly)..__._. Ao feeo .21 350,990 (. _._ __f..____. 2] 301,398 |___.._._. e o] 285,280 |oeeo e 272,970 |oceeeao.
In gleomargarine . ____ —w--dooo. 6, 986 9,086 | 10,246 | 10,381 10,8G7 | 10,577 9, 884 9,412 9,678 7,584 6,781 X 5,522
Price, summer, yellow, prime (N. Y. )
dol. per 1b_. . 055 . 081 .078 .076 .G74 074 071 .067 . 069 . 066 . 066 . 065 . 061
Production_..___ . _.___._._.___thous.of Ib._] 54,666 § v53,414 | 92,352 | 161,768 | 162,361 | 143,823 | 138,022 | 110,492 | 131,956 | 98,803 | 82,011 78,683 | 41,519
8tocks, end of month do.- 494,718 410,492 | 397,382 1 446,739 | 503,890 | 563,794 } 609,950 | 633,329 ! 642, 463 | 658,332 | 639,328 | 614,470 | 558, 855
r Revised.

*New series. Data are on basis of potassium oxide content; figures beginning 1928 not shown on p. 39 of the August 1939 Survey will sppear in a subsequent issue,
§ Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey.
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Mouthly statistics through December 1937, to- | 1939 1938 1939
gether with explanatory notes and references
to the sources of the data may be found in the
1938 Supplement to the Survey

Sep- October Novem- | Decem- | Janu- | Febru- March | April

August | August | 4oy ber ber ary ary

May l June July

CHEMICALS AND ALLIED PRODUCTS—Continued

OILS, FATS AND BYPRODUCTS~—Con.
Vegetable Oils and Produets—Continued

Flaxseed:
Imports§. .- oo thous.of bu..| 1,511 1,288 1,346 1,381 1,565 1,474 | 2,111 2,248 | 2,031 1,416 1,155 1,802 1,123
Minneapolis
ReceiPs. o ool do_...| 8100 1,961 1,286 450 205 136 107 38 62 35 61 73 67
Shipments. do.._. 389 221 76 87 152 80 47 30 64 58 38 20 28
D S{,o‘t:gs_ - do_._. 2, 659 795 1,499 1,416 732 637 524 452 319 283 280 225 231
uia
Receipts. ... 833 241 152 1l O 1 1 1 O 91 O
Shipments. . 416 324 620 82 29 41 58
Stocks. 670 586 152 112 110 111 29 2 2 59 2
0il mills (quarterly):
Consumption . .. .oooooeu 5,043 -cemueome| it 7,208 {-emeemeaid .. (S T DN R 6,207 |.._.____
Stocks, end of quarter. aecf-- 3,019 |cemoooool . 2,389 lemmaee L 2,521 | e 1,958 ...
Price, wholesale, No. 1 (Mpls)..-dol per bu._ .54 1.73 1.79 1.84 1.84 1.90 1.99 1.92 1.97 1.89 1.83 1.81 1.57
Production (cropest.) . _.______ hous. of bu__| 417,246 §. oo | o eememee s FZ: 70 o T PR U RN BRI SR PRSP P
Linseed cake and meal:
Exports§. ... ... PSRN do_...| 50,163 | 28,692 | 41,577 | 44,7486 | 47,302 | 51,820 | 50,734 | 50,180 | 17,219 | 50,396 | 40,840 | 48,733 | 44,580
L.Shipanenlts from Minneapolis.......... do....| 16,400 5,776 | 11,679 | 11,670 7,913 9, 760 8,320 5,720 7,920 8, 280 7, 280 7, 000 6, 360
mseed o1
Consumgtion factory (quatterly) ...... (o T4 S (RSN SO 80,736 ool 72,419 fecocoacae| 76,674 | oo 91,360 | o._....
Price, wholesale (N. Y.) ... dol. per1b__ . 086 .084 . 084 .087 .083 . 086 .085 . 085 . 088 . 089 . 089 . 093 . 090
Production (quartetly) ..... ...thous.ofIb__{ __.____ Q... 08,407 [-cceooac|ooi . 139,108 {ocoooeounl oo 139,209 | | 124,823 |...... -
Shipments from Minneapolis.-........ do_...| 8,100 5,436 8, 263 6,867 4,771 3,209 3,060 3, 900 7,200 9, 780 6, 480 6, 360 5,880
Stocks at factory, end of quarter...._. .. {3 [+ T N DO, 118,012 |<eveocac| i 141,785 | oo el 161,250 § oo | 130,310 |-eeeo ..
Oleomargarine:
Consumption (tax-paid withdrawals)..do.___| 21,206 | 28,371 | 32,000 | 31,824 | 29,812 | 29,991 | 30,350 | 27,774 | 20,032 | 23,622 | 22,827 | 20,745} 20,114
Price, wholesale, standard, uncolored (Chi-
[ 7:0) DR [ dol. perlb__ 135 . 158 155 153 .150 . 143 - 140 . 140 .140 . 140 135 135 135
VPr%dglcticgn thous. of Ib__|{ 21,608 § 28,718 | 32,387 | 31,092 | 30,221 | 30,373 | 30,319 27,701 | 29,417 | 23,325 | 22,609 | 21,111 | 19,262
egetaole shor!
Price, wholesale, tierces (Chi.)___dol. per Ib_. . 089 .108 .103 .100 . 098 . 096 .003 . 091 . 095 . 093 . 093 . 090 . 090
PAINT SALES
Plastic paints, cold water paints, and ecalci-
mines:
Plastic paints..ooooeeceeoeeoas thous. of dol.. 46 44 42 47 34 30 32 33 44 48 45 43 44
Cold water paints:
In dry form do.... 154 159 162 156 115 113 126 144 187 210 230 206 156
In paste form .o o oae do___. 287 244 219 253 190 169 211 219 316 317 338 309 227
Caleimines ..o do__.. 255 242 282 245 226 222 235 251 280 282 305 281 206
Paints, varnish, lacquer, and fillers:
ot L emeaa a 33,087 | 28.821 29,769 | 28,773 25,280 | 20,515 | 24,220 | 24,415 | 31,555 | 32,666 | 40,138 | 36,886 | 20,472

Classified, total_ 23,413 | 19,747 | 20,114 | 29,486 | 18,367 | 15036 | 17,828 | 17.385( 23,003 | 23,830 | 28.546 | 26,197 { 20,769

Industrial... 9, 309 7,249 7,879 8,481 8,397 7.417 8,180 7,982 9, 626 9, 469 9.611 9, 781 8,199
14,104 § 12,499 | 12,235 | 12,006 9,970 7,619 9,648 9,413 | 13,3771 14,360 18,935 | 16,416 | 12,569
Unelassified 9,674 9,074 9, 655 8,287 6, 914 5,478 6. 401 7,021 8, 551 8,836 | 11,392 | 10,690 8,703

CELLULOSE PLASTIC PRODUCTS

Nitro-cellulose, sheets, rods, and tubes:

Consumption®. ~thous. of 1b_. 326 282 296 316 228 246 242 257 342 287 249 297 221
Production  __ JRRENPSI s [+ S 1,069 977 974 1,051 1,018 789 923 1,049 1,315 1,116 1,036 957 979
Shipmentsd®. .. as do__.. 1,085 1,017 1,030 1,124 1,008 937 956 977 1,171 950 940 1,000 847
Cellulose-acotate sheets, rods, and tubes:
Consumption®. ... thous. of 1b_. 7 7 8 10 14 7 6 9 14 12 10 9 6
Production. . o ... L caiiil do..__ 1,041 546 592 945 1,332 1.112 896 989 1,078 508 491 446 561
Shipmentsd®. ...l do.__. 815 530 516 1,048 1,251 1,032 856 1,014 1,029 522 509 378 537

Moulding eomposition

Production. . __.__ 1,034 548 860 1,044 1,031 758 725 871 963 736 782 795 645
ShipmentsY. ... . . iaiciaiaa 967 484 759 989 956 671 682 770 810 600 704 703 604
ROOFING
Asphalt prepared roofing, shipments:

Total . L.l thous. of squares..|._____._. 3,212 4,012 4,095 2, 583 2,076 1, 439 1, 410 2,910 3,289 2,714 2,887 2,633
Grlt roll_._._.__ ds - 900 1,130 1,062 630 515 359 374 692 785 720 831 737
Shingles (all typas) . - 1,075 1, 265 1, 401 836 527 358 391 891 1, 150 1,057 1,058 926
Smoothroll .o ... _ccace mmcmamanad do_ . |ooeeaa] 1,237 1, 617 1,632 1,117 1,035 721 645 1,327 1, 355 938 998 970

ELECTRIC POWER AND GAS

ELECTRIC POWER

Pr}gduction. 12017:1 ) S mil. of kw.-hr..| 11,230 10, 246 9,898 | 10,270 10, 303 10,882 | 10,641 9,654 | 10,3567 9, 955 10, 341 10, 529 10, 651
y source:
Fuel . . il 7,703 6, 402 6, 377 8, 868 6,760 8,976 6, 899 b, 828 6,116 5, 562 6,176 6,743 | r7,179
‘Water power._.. 3, 527 3,845 3, 520 3, 402 3, 543 3, 906 3,742 3,826 4, 450 4,393 4,165 3,786 | r3,472
By type of producer:
Privately and municipally owned public
utilities . .. .mil. of kw.-hr__| 10,329 9, 586 9,238 9, 615 9, 660 10, 205 9, 965 9, 043 9, 900 9,321 9, 686 9, 820 9, 846
Other producers. ... ... do 901 661 660 655 643 677 676 611 667 634 655 709 r 804
Sales to ultimate co ers, totalt (Edison
Electrie Institute).........__. mil.of kw.-hr__|_________ 8,693 8, 190 8, 335 8,475 8,779 8, 806 8, 324 8, 398 8, 240 8,282 8,577 8, 583
Residential or domestie. . ...__._._____. do . ..|cemaoees 1, 527 1,611 1, 638 1,723 1,843 1,987 1,815 1,719 1,700 1, 604 1,627 1,620
Commercial and industrial 4oL 5,773 5,786 5,835 5, 849 5,940 5. 850 5,615 5,751 5,704 5, 867 6,169 6, 187
Publie street and highway Itg. .. d 144 156 178 197 206 192 166 159 134 121 111 115
Other public authorities. . _____.. 199 194 196 194 205 203 194 202 192 193 194 197
Sales to railroads and railways_._.__ —adon el 413 407 449 47 547 531 493 524 473 461 441 433
Interdepartmental. ... ...._._ PSR do_ b 36 37 38 34 38 42 42 41 39 36 35 32
r Revised, 1 Less than 500 bushels, ¢« September 1 estimate. 7 December 1 estimate,

*New series. For data on nitro-cellulose consumption. cellulose-acetate consumption, and molding eompositions beginning 1935, see table 15, p. 18 of the March 1939 Survey,

tFor electric power sales, see note marked with a "’ on p. 41 of the July 1939 Survey.

§Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey.

JP'Includes consumption in reporting company plants. {Excludes consumption in reporting company plants.

tFor electric power production, see note marked with a “§”* on p. 41 of the July 1929 Survey. Revised data on production by type of producer,” referred to therein, are
shown beginning June 1938 on p. 40 of the August 1939 Survey,; data beginning 1920 will be published when available.



o
October 1939 SURVEY OF CURRENT BUSINESS 41
Monthly statistics through December 1937, to- | 1939 1938 1939

gether with ex};laﬁlatgry notes g.n«fi refgrentcﬁs 5 N 5 ] —

to the sources of the data may be founa in the ep- ovem- | Decem- | Janu- - i ul

1938 Supplement to the Survey Angust | August | o e, | October |, ber ary ary | March | April | May | June | July

ELECTRIC POWER AND GAS—Continued
ELECTRIC POWER—Continued
Revenues from sales to ultimate consumers
(Edison Electric Institute)..._. thous. of dol. jou oo 182,380 | 185,048 | 188,019 | 192,178 | 198,991 { 201,330 | 190,219 | 186,714 | 185,987 | 183,112 | 186,166 | 186, 600
GAS§
Manufactured gas: . R

Customers, togtal ................. 9, 862 9, 947 9, 936 9, 926 9, 947 9, 886 9,914 9, 607 9, 804 9,986 9,979 9, 995
Domestic. ... ¢,212 8,284 9,264 9,241 9,254 | 9,201 ,225 | 9,218 | 9,197 | 9,285( 9,200 9,316
House heating__.______. 180 196 212 220 227 212 219 210 218 224 214 202
Industrial and commercial. 460 458 450 456 458 465 461 467 467 466 _ 465 466

Sales to consumers_ 23,842 | 26,325 | 29,180 | 30,459 | 34,600 | 34,761 33,662 | 33,600 | 32,626 § 30,303 | 27,917 | 25,652
Domestic_.. ... 14, 642 16, 466 17,655 16, 041 16, 196 17,211 16, 687 16, 647 16,242 15,755 16, 600 15, 541
House heating. . _.._.__ 682 9! 2,147 4,847 8, 306 8,101 8, 004 7,122 6,074 4,421 1, 587 94
Industrial and commer 8,386 8,803 9,179 9, 365 9, 853 9, 250 8,785 9, 641 10, 144 9, 969 9, 606 9, 007

Revenue from sales to consumers

thous. of doi__|_........ 25,804 | 28,383 | 30,573 | 30,881 33,310 | 33,734 | 32,811 | 32,450 { 31,58 | 30,707 | 29,561 27,662

d 3 21,804 | 22,869 | 21,807 | 21,923 | 22,125 | 21,038 | 21,054 | 21,252 | 21,845 | 22,253 ! 21,105

589 819 1,656 2,790 4,763 5,196 5,429 4,902 3,840 2,519 1,232 788

Industrial and commercia! 5, 652 5,019 6,151 6,478 6, 292 6, 227 6, 368 6, 368 6, 231 5,9 5,683
Natural gas:

Custongxers, total .. 7,021 7,082 7,10 7,220 7,156 7,163 7,194 7,178 7,190 7,163 7,152
Domestic. _..___________ 6, 531 6, 571 6, 637 6, 655 6, 603 6, 615 6, 636 6, 626 6, 655 6, 650 6, 651
Industrial and commercial 488 509 554 561 550 546 555 549 533 510 499

Sales to consumers 79,487 | 84,378 | 92,958 | 107,536 | 126,093 | 129,398 | 134,515 | 127,377 | 113,379 | 101,438 | 87,413 | 86,876
Domestic 14,373 | 15,513 | 19,485 | 29,135 | 42,881 | 49,177 | 51,291 | 46,791 | 36,510 | 27,415 | 18,862 | 16,013
Indl., coml., and elec. generation._._do_____[.__...... 63,756 | 67,466 | 72,102 | 77,633 | 81,704} 78,736 | 8L,770 ) 79,303 | 75,465 | 72,681 | 67,378 | 69,210

Revenues from sales to eonsumers

thous.of dol. | .-ooo. 24,082 | 25,216 | 29,024 | 36,226 | 45,619 | 50,279 | 51,197 | 47,979 | 41,034 | 34,644 | 28,550 | 26,235
Domestic d 12,279 | 14,853 | 20,280 | 27,751 32,141 | 32,619 { 30,218 | 24,845 | 19,873 15,197 | 13,011
Indl., coml., and elec. generation..__do.___|..oaoo.. 11,900 | 12,737 | 13,874 | 15,801 17,630 | 17,899 | 18,331 17,520 | 15,958 | 14,550 13,193 | 13,035
FOODSTUFFS AND TOBACCO
ALCOHOLIC BEVERAGES
Fermented malt liquors:

Production. ... __ . . ._...__ thous. of bbl..| 5,450 ] - 5,351 4,313 3,595 3,731 3, 537 3,642 3,482 4,439 4,636 5, 650 6, 230 5,637

Tax-paid withdrawals. d 5715 | 5757 4,428 4,134 3,774 3, 669 3,103 3,031 3, 816 3,985 5,079 5,622 5, 538

Stocks_ .. . .-do._.. 8,836 ] 8,555 8,242 7,570 7,367 7,081 7,467 7,774 8, 265 8,746 9,086 9, 442 9, 330

Distilled s
Produgtion __________ thous. of tax gal_. 6,380 | r6,108 9,204 | 18,923 | 22,147 | 16,956 | 11,829 7 10,702 | 13,019 { 10,876 | 10,743 8,350 5,381
Tax-paid withdrawals__.____._..__._ (o T 6,663 5,672 7,503 10,200 | 11,738 9,714 6, 248 6,112 8, 566 7,601 6, 868 6,456 5,605
Imports*. ..o thous. of proof gal.. 710 641 924 1,20 1,381 1,691 667 676 831 776 845 772 632
StOCKS. e ecaand thous, of tax gal._| 518,487 {496,061 | 495,163 | 495,003 | 501,207 | 505,670 | 510,194 | 513,453 | 516,755 | 519,158 | 521,773 | 522,040 | 520,429

‘Whisky:

Prodsl,lction ........................... do.... 4,392 4,217 4,997 8,119 10,562 | 10,780 9,193 8,735 9, 984 8,443 7,971 5,782 3,711
Tax-paid withdrawals._..__.._.___.__ O.___ 5,008 § 4,225 5,845 8,153 9, 559 7,665 5,007 | 4,995 6, 701 5,728 4, 866 4,885 4,343
Imports*_ . _____.___.__ thous. of proof gal._ 612 555 818 1, 046 1,215 1,459 571 582 706 678 730 666 534
Stocks. ___________._ ... thous. of tax gal._| 475,371 |- 469, 500 | 468,480 | 466,376 | 466,176 | 466,809 | 470,251 | 472,783 | 472,143 | 477,135 | 479,271 | 478, 875 | 477,149
Rectified spirits and wines, production, total
thous. of proofgal. | ... 2,712 3, 504 4, 480 5, 362 4,774 2,973 2,683 3,817 3,670 3,425 2,960 2,930
Whisky* . ... ' (S T I, 1,879 2,710 3,689 4,445 3,898 2,375 2,192 3,078 2,800 2,496 1,977 2,014
Indicated consumption for beverage purposes:
All spirits*f. oo .. ... thous. of proof gal _|._.___.__ 7,467 r9,910 | r12,950 | 15,038 | r13,118 r8,192 r7,743 | r10,771 0,775 r9,137 8,699 6,774
Bt'nWl‘]iSky‘f ............................ do__._|- .. .. 5,903 | 8,306 | r11,328 | 13,351 | r11,425 | 6,988 | r6,816 { 9,357 | r8,122 | r7,142| 6,767 | 6,131

ill wines:

Production®. .. __________ 2,382 | 28,198 | 902,432 | 73,678 | 24,154 5,008 1,678 1,026 1,003 1,103 677 914

Tax-paid withdrawals® 4,228 5,123 6,843 7,215 8, 644 5,033 5,018 5,883 5,157 4,994 4,682 4, 247

Imports* 145 181 32 406 476 247 104 292 310 229 207 154

Stocks*_ ... 94,716 | 99,166 | 127,066 | 137,224 | 128,047 | 122,601 { 117,094 | 111,357 | 105,776 | 100,933 | 94,861 | 91,048

8parkling wines:

Produetion® . ____ . .o 23 18 18 26 37 15 9 25 43 70 37 19

Tax-paid withdrawals*_. 14 23 40 54 78 16 11 13 13 17 23 20

Imports* - 16 35 60 83 138 23 19 22 26 37 36 20

Stoeks®. ... 664 659 636 608 554 548 546 568 587 639 647 646

Butt DAIRY PRODUCTS

utter:

Consumption, apparentt _.._... thous. of Ib__| 156, 967 |-139,007 | 140,216 | 152,408 | 150,912 | 153,152 | 145,603 | 139, 535 | 153, 186 | 153,009 | 179, 419 | 152,631 | 145, 701

Price, wholesale 92-score (N. Y.)

dol. perlb._ .24 .26 .26 .26 .27 .28 .26 .26 .24 .23 .24 .24 .24

Production, creamery (factory)t.thous. of Ib__{ 164,960 [-167,075 | 140,914 | 136,132 | 116,042 | 121,790 | 128,303 | 121,065 139,331 145,123} 193,701 | 200,135 | 179, 275

Receipts, § marketst .. ... _...___. do_.__| 69,674 ] 89,250 | 78,843 | 64,457 | 50,495 | 53,269 | 55,705 53,955) 60,091 59,385) 77,966 | 84,566 | 77,460

Stocks, cold storage, creamery, end of month

ch thous. of 1b_.} 173,093 | 201,252 | 210,703 | 194,285 | 159,254 | 128,872 | 111,354 | 92,780 | 78,909 | 70,909 | 84,437 | 131,609 |r165,183
eese:

Consumption, apparentf ... _..____._. do....| 61,923 | r56,652 | 68,200 | 69,203 | 52,088 | 50,428 | 56,702 | 57,101 | 62,356 | 64,701 | 77,687 | 70,660 | 55,978

Imports._____ .. ... o--do____ 3,435 4,042 4,445 7,018 5,925 4,083 4,001 4,425 4,881 3,927 4,353 3,781 3,134

Price, wholesale, No. 1 Amer. (N. Y.)

dol. perIb.. .15 .14 .13 .15 .14 .15 .14 .14 .14 .14 .14 .15 .15

Production, total (factory)t..... thous. of Ib__} 65,020 | 68,615 | 54,400 | 53,877 | 41,407 | 38,728 | 39,168 | 37,992 | 47,775 | 51,600 | 77,300 | 86,170 | 73,400
American whole milkt .. 52,420 | 54,560 | 42,791 41,267 | 30,251 27,899 | 28,1711 27,175+ 34,281 | 41,145 | 60,640 | 68,320 | 58 400

Receipts, 5 markets____.__.._.__ 14, 579 14,718 16,345 | 15,764 | 10,537 10,998 | 10,753 | 11,492 | 11,960 1,157 | 14,402 | 14,3221 13,786

Stocks, cold storage, end of month - 124,885 | 150,248 | 140,755 | 132,326 | 127,440 | 120,174 | 106,411 | 91,485 | 81,653 | 75,345 | 79,272 | 98,850 |r117,598
American wholemilk_..._..__..__.__ do._..} 103, 604 | 127,862 | 121,423 | 115,351 | 109,738 | 102,563 | 90,401 | 77,270 | 68,812 | 62,866 | 64,750 | 81,262 |r97,448

Condensed and evaporated milk:

Exports:

Condensed (sweetened). ... thous. of Ib._ 194 80 279 356 259 356 104 91 306 142 148 195 215
Evaporated (unsweetened)_._.._..._. do....| 1,976 1,922 2, 380 2,335 2,034 2,198 1, 522 2,007 1,785 1,710 2,508 1,799 2,338

Prices, wholesale (N. Y.):

Condensed (sweetened)..__._.dol. per case.. 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00
Evaporated (unsweetened)....____... do__._ 2.90 2.90 2,90 2.90 2.90 2.90 2.90 2.90 2.90 2.90 2.90 2. 90 2.90

rRevised.

§See note marked with a ““4” on p. 41 of the June 1939 Survey.
*New series. Earlier data for the new series on alcoholic beverages appear in tables 2-8, pp. 15-18 of the July 1939 Survey.
tRevised series. For 1937 revisions in consumption and production of butter, consumption of cheese, and production of American cheese, see p. 41 of the December 1938
issue. Total production of cheese has been revised beginning 1920 to exclude cottage, pot, and baker’s cheese; revisions not shown on p. 41 of the December 1938 Survey will
appear in a subsequent issue. Total indicated consumption for beverage purposes of all spirits and whiskey revised in entirety; exports should not have been deducted
from the tables as stated in footnote 1, table 6, p. 17 of the July 1939 Survey; revisions not shown above will appear in a subsequent issue.
{For comparable monthly figures beginning 1919, see table 14, p. 17, of the March 1939 Survey.
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FOODSTUFFS AND TOBACCO—Continued
DAIRY PRODUCTS—Continued
Condensed and evaporated milk —Continued.
Production:t
Condensed (sweetened):
Bulk goods. ...thous.of lb_.| 16,817 § 14,752 14,178 | 14,684 | 11,296 | 11,922 | 12,847 | 11,505 | 15,408 | 15,420 | 22,007 21, 059 16, 615
Case goods....._.._.__. d 2,461 3,238 3,210 3,050 3,529 3,210 3,421 3,036 3,075 3,283 2,899 2,755 2,804
Evaporated (unsweetened)... . 194,162 | 188,507 | 146,679 | 122,885 | 100,728 | 119,614 | 129,452 | 137,882 | 181,094 | 202,090 | 262,957 | 265, 586 | 223, 953
Stocks, manufacturers’ end of month:
Condensed (sweetened):
Bulk goods.....o.oaaoooo thous. oflb__| 10,986 | 20,119 | 17,777 | 15248 | 11,701 9,235 8, 536 7,202 5,809 6,135 7,910 | 11,416 | 12,504
Case g00dS_ oo noeno oo do_...} 8,001 9,932 9,278 8,521 7,854 7,139 6,101 4,935 4,959 4,608 6,437 7,764 8,570
Evaporated (unsweetened), case goods
Fluid milk thous. of 1b..| 355,071 { 419,142 | 398,287 | 344,316 | 284,375 | 205,073 } 150,311 | 120,397 | 109,882 | 134,625 | 209,044 | 202,393 | 341,686
uid milk:
Consumption in oleomargarine__ -..do_._| 74,315 5,483 6,216 6, 247 5,838 5,830 5,856 5,422 5,861 4, 561 4,498 4,112 3,870
Price, dealers’, standard grade®*_dol. per 1001b_. 2.12 2.22 2.22 2.23 2.23 2.23 2.23 2.21 2.20 2.15 2.11 2.10 2.10
Production (Minneapolis and St. Paul)
Receint thous. of Ib_.[..._.____ 20,659 | 25,320 | 26,377 | 26,700 | 32,002 | 36,421 | 34,829 | 40,237 | 39,031 | 44,144 | 41,873 | 34,051
eceipts:
Boston (inel. cream) .. _._.._.. thous. of qb__|__._._... 17,727 | 12,291 1 14,936 | 15327 | 14,342 | 13,088 | 12,681 | 13,906 | 13,322 | 14,648 | 13,807 | 14,947
Greater New York (milk only)___.... doo_..| _...._.. 127,352 | 115,943 | 120,748 | 118,582 | 118,277 | 123,868 | 112,501 | 125,570 | 121,682 | 132,670 | 134,712 | 129,851
Powdered milk:
BXPOTtSE - oo o me e e aea 786 751 673 549 473 519 689 696 1,069 739 637
Productiond ... ... 26,870 | 25,095 | 20,410 | 21,532 | 25006 22,890 | 28,233 31,190 | 38,877 | 38,572 | 29,079
Stocks, mirs., end of mo.} 52,602 | 41,204 | 37,194 | 33,259 | 32,860 | 32,318 | 30,972 | 32,102 | 31,982 25,861 27,613
FRUITS AND VEGETABLES
Apples:
Production (crop estimate).____ thous. of bu__|________ ) i 231,882 | e e e
Shipments, carlot_..___.____. no. of carloads._. 952 1,177 5,817 | 13,194 7,365 6,738 5,595 4,776 4,844 3,025 2,041 976 1,007
Stocks, cold storage, end of month
thous. of bbl__ 0 0 2,893 | 10,090 10, 272 8,736 6, 903 5,079 3,046 1, 569 555 0 0
Citrus fruits, carlot shipments._no. of carloads. . 9,156 § 10,198 9,772 ) 12,800 |} 14,399 | 18,800 ; 18,726 | 18,400 ; 22,827 | 20,395 ) 17,589 16,377 10, 860
Onions, carlot shipments...._._._....... do.... 1,653 1,447 3,244 2,996 2,355 2,100 2,433 2,139 2,356 3,071 3,376 2,133 1,096
Potatoes, white:
Price, wholesale N. Y.)_..._. dol. per 1001b__ 1. 295 .770 .931 1.100 1.095 1. 456 1.595 1.519 1.375 1.800 1. 680 1.575 1,813
Production (crop estimate).____ thous. of bu_.|{«364,208 §._______ | ... |.o_.____l._....._. L7 W53 A DS IO N DO PO RN B
Shipments, carlot_ ... _.._._. no. of carloads_.| 7,617 0,244 | 14,493 | 15056 | 12,564 | 12,356 | 17,406 | 17,196 | 25,210 | 18,863 | 22,759 | 23,012 | 11,437
GRAINS AND GRAIN PRODUCTS
Exports, principal grains, incl. flour and meal§
thous. of bu._.| 10,830 § 28323 | 15749 | 12,545 15,111 11,495 | 20,385 15, 521 15,435 | 11,368 16,372 6, 600 8,389
2,744 1,954 1,749 736 649 368 724 436 124 614 206 265
.47 .53 . 50 .50 .52 .54 .55 .54 .81 .55 .53 .45
.56 .56 .54 .56 .57 .60 .55 .56 .57 .56 . 60 .47
Production (crop estimate)...._thous.of bu..1e264,163 | . ______| ... ...l . ___|o.o.... £2°2:7.29 %3 I DS SUPURUI DRI BURIPSRIS RO P R,
Receipts, principal markets. _...____.__ o....| 20,062 | "16,817 | 12,335 | 10,522 | 5764 , 8 6,670 | 38,8461 5067 | 4,579 | 4,474 | 3,791 4,823
c Stocks, commercial, end of MO__.ceuo- - do_...| 16,904 | 15096 | 17,025 | 18,924 | 16,187 | 15015 | 13,752 | 12,253 | 10,182 8,874 5,745 6, 210 8,253
orn:
Exports, including meal_..___.._....... do.._. 1,121 12,674 7,898 4,119 8,032 3,729 7,050 2,721 3,798 1,663 1,207 267 608
Grindings. . . i do._.. 5,899 6,079 6, 564 6,915 6, 547 6,724 6, 340 5, 256 5, 780 5,798 6, 510 5,945 4,310
Prices, wholesale:
No. 3, yellow (Kansas City)___dol. per bu_. .47 () (O] .44 .46 .48 ) .46 .46 () () (9 (<)
No. 3, white (Chicago).._._....._._._. do.__. (9 .55 .53 .45 .47 .54 .54 51 .51 .53 .55 () .51
Weighted average, 5 markets, all grades*
ol. per bu_. .47 53 .52 .45 .46 . 50 .51 .47 .47 .49 .62 .51 .46
Production (crop estimate) .. ... milofbu..| ¢2,523 F ____ | .| |eao 12,542 e |
Receipts, principal markets._.__ thous. of bu.. 9, 880 17,419 17,240 | 45,157 | 32,698 | 20,262 14,873 10, 216 13,085 12,562 | 23,333 17, 381 11, 864
Shipments, principal markets_....___.. do___.| 12,077 ] 18,061 9,042 | 18,994 | 16,356 | 10,969 [ 8 827 5308 | 8473 8,656 | 20,170 | 17,042 | 12,759
OSttocks, commercial, end of mo.......... do.__.| 14,192 ] 10,489 9,800 | 23,081 | 46,645 | 52,644 | 50,889 | 49,181 | 43,741 | 39,262 34,568 | 30,880 | 23,145
ats:
Exports, including oatmeal ... .. S do._... 61 1,349 256 650 1, 405 147 353 130 114 112 61 93 101
Price, wholesale, No. 3, white (Chicago)
ol. per bu._. .30 .24 .27 .25 .26 .29 .31 .30 .31 .32 .34 .34 .29
Production (crop estimate)_ .. _._. mil. of bu__ 030 | | A E20 W1 U N PRSI DRI SRR SR U RO
Receipts, principal markets...__ thous. of bu._| 18,625 24, 669 10,128 7,707 4, 199 5, 658 6, 221 4, 304 5,769 4, 461 8, 303 4, 540 6, 673
RStockS, commercial, end of mo. ... do....| 14,681 ] 20,597 | 22,026 | 22,609 | 17,676 | 16,919 | 15545 | 14,958 | 12,622 10,312 6,784 5,695 5,551
ice:
Exports§. oo pockets (1001b.)__| 216,072 | 309, 806 | 215,914 | 351,826 | 223, 534 | 298,925 | 308, 801 | 302,302 | 302,102 | 274,893 | 283,341 | 241,755 | 220,315
Importsy. oo o.__.| 70,691 50,561 | 46,483 | 39,355 | 34,816 | 39,991 46, 344 1,296 | 67,608 | 90,116 | 84,857 | 75,647 | 83,257
Price, wholesale, head, clean (New Orleans)
. ol. perlb__ . 033 .034 .034 . 033 .033 . 033 .033 . 033 .033 .033 .033 . 033 . 033
Production (crop estimate)_____ thous.of bu_.[¢50,766 | _______ | . ]o|eeo.. 152,303 4 e e el
Southern States (La., Tex., Ark.,and Tenn.):
Receipts, rough, at mills
thous, of bbl. (162 1b.)__ 390 485 1,625 3,191 1,458 912 r 891 r898 r 545 r 428 r 681 r 368 r 180
Shipments from mills, milled rice
thous. of pockets (1001b.).. 972 611 839 1,437 1,158 977 | r1,250 | r1,064 r 938 r802 | r1,024 r 912 r 758
Stocks, domestic, rough and cleaned (in
terms of cleaned rice) end of month
Galiforni thous. of pockets (1001b.).. 996 854 | r1,803 3, 568 3,983 | r3,9083 3, 695 3, 586 3,244 | 2,804 2, 595 2,092 1, 552
alifornia:
Receipts, domestic rough.___bags (1001b.)__| 486, 207 § 269, 219 | 260, 721 | 477, 536 | 444,297 | 212,534 | 262,200 | 169,184 | 229,760 | 160,345 | 203,447 | 197,332 270, 965
Shipments from mills, milled rice....do.._.| 174,422 § 135,853 | 118,298 | 161,184 | 182, 438 | 136,365 | 120,003 | 118,478 | 143,617 | 136,287 | 144,414 | 97,767 130, 025
Stocks, rough and cleaned_.__(in terms of
R cleaned rice), end of mo...bags (100 1b.)__| 389, 027 | 177,142 | 179, 446 | 301, 531 | 382, 460 | 366,012 | 393,811 | 375,056 | 350,435 | 301,497 | 264,633 | 258, 494 268, 269
ye:
Exports, including flour_ _.__.__ thous. of bu.. 0 58 283 307 21 (%) 0 () () (o) () (2) (9)
Price, wholesale, No. 2 (Mpls.)._dol. per bu.. .42 .41 .41 .41 .40 .43 .46 .45 .43 .43 .51 .50 .43
Production (crop estimate)._.__ thous. of bu.. 140,834 | . | coccee oo 155,039 | oo e e e e e [
Receipts, principal markets. .____.___._ do___. 3,455 6, 785 3, 452 2, 199 949 1,248 942 511 1,241 795 1,045 1,955 1,470
Stocks, commercial, end of mo.__.______ do_ ...l 9,246 6, 825 7,761 8, 340 8,102 8,369 8,126 7,724 7,630 7,153 6,813 7,384 7,708
rRevised. a T,ess than 500 bushels. ¢« No quotation. ¢ September 1 estimate. ¢ December 1 estimate,

tFor comparable monthly figures beginning 1918, see table 13, p. 17 of the March 1939 issue.

*New series. Data for price of milk beginning 1922 and average price of corn beginning 1918 appear in tables 38 and 39, p. 18 of the August 1939 Survey.

tRevised series, For revisions in condensed and evaporated milk production beginning January 1937, see p. 41 of the December 1938 Survey.
§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.
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1938 Supplement to the Survg’y August | August | yampe, | October | ™o ber ary ary | March [ April | May | June | July
FOODSTUFFS AND TOBACCO—Continued
GRAINS AND GRAIN PRODUCTS—
Continued
Wheat:
Exports:
Wheat, including flour§......thous. of bu..| 8,935 | 11,498 5,358 5,720 6, 917 6,970 | 12,613 | 11,946 | 11,087 9,468 | 14,489 6,033 7,414
Wheat only$§. . do....] 5,903 9,6 3,483 3,104 4,893 4,430 | 10,217 8,782 8,487 5,874 | 10,672 3,929 2,977

Prices, wholesale: X
No. 1, Dark Northern Spring,
(Minneapolis)__._____._.__._ dol. per bu__
No. 2, Red Winter (St. Louis)..._._. 0.~
No. 2, Hard Winter (K. C.).._
Weighted av., 6 markets, all grades..do.._.
Production (crop est.), total_.___. mil of bu..
Spring wheat_ ____.______
Winter wheat._.._..___.
Receipts, principal markets.
Shipments, principal markets.
Stocks, end of mo. world est..

United States, total*....
Commercial . - .. .___.._..._

Wheat flour:
Consumption (Russell)_
Exports§....__.....__
Grindings of wheat____.___._.__

Prices, wholesale:
Standard patents (Mpls.)__... dol. per bbl__

Winter, straight (Kansas City)_...._ do....
Production:
Flour, actual (Census)....._. thous. of bbl_.
Operations, percent of capacity ......._.... .-
Flour (Russell). . ........_.. thous. of bbl__
Offal (Census) - co-cecnoocna. thous. of Ib__

Stocks, total, end of month (computed by
Russedl) ... thous. of bbl..
Held by mills (Census) . -ocoeooooo.. do....

LIVESTOCK

Cattle and calves:
Receipts, principal markets_thous.of animals. .
Disposition:
Local slaughter. .____________._..___._
Shipments. total__
Stocker and feeder. .
Prices, wholesale (Chica;
Beef steers*_..__
Cattle, corn fed.
Calves, vealers. .o ocococooomcaaanas
Hogs: .
Receipts, principal markets. thous.of animals_.
Disposition:
Local slaughter_______ .. ...
Shipments, total____
Stocker and feeder
Prices:
Wholesale, heavy (Chi.)..._dol. per 100 1b__
Hog-corn ratio*
bu. of corn per ewt. of live hogs__
Sheep and lambs:
Receipts, principal markets_thous.of animals._ .

Disposition:
Loeal slaughter. ... ____ ... ___. do_._.
Shipments, total_. do_..
Stocker and feeder. . ______._.._._.. do....
Prices, wholesale (Chicago):
BWeS i es dol. per 100 1b..
Lambs .. .. do_._.

Total meats:
Consumption, apparent
Exports*. ... ___.______
Production (inspected sla .-
Stocks, cold storage, end of month.._..

Miscellaneous meats. . ______._....__.

Beef and veal:

Consumption, apparent._._.__.. thous. of 1b__

Exports§. s do.__

Price, wholesale, beef, fresh, native steers
(Chicago) ________. ... dol. per 1b_.

Production (inspected slaughter).thous. of1b.._

Stocks, cold storage, endofmo.....__._. do....

Lamb and mutton:
Consumption, apparent __._...._______.

Production (inspected slaughter).. -

Stocks, cold storage, end of month.......
Pork (including lard):

Consumption, apparent

Prices, wholesale:

Hams, smoked (Chicago)....... dol. perlb..
Lard, in tierces:
Prime, contract (N, Y.)___.. do_...

Refined (Chicago).....--.

r Revised. o Estimated. ¢+ September 1 estimate.
*New series. For data on United States wheat stocks beginning 1923, see table 29, p. 17 of the June 1939 Survey.
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p. 18 of the June 1939 Survey. Data on exports of meat be

beginning 1913 see table 40, page 18 of the August 1939 iss

1,946
1,103
821
335
10.31
10.91
10.20
1,797
1,323
465
35
8.45
16.1
2,664
1,148
1,495
438

3.27
7.93

1,017
22
972

548
60

468, 355
1,082

. 170
462, 160
34, 467

62, 186
62,112
1,861

486, 157
17,329
10, 842

. 226

. 086
. 098

9, 239
399
44, 234

4,91
3.91

9, 699
63.0

10, 548
770, 077

6, 560
4,314

2,017
1,061
469
10,42
1.1t
10.84
1,881
1,397
479
26
8.96
16.8
2,986
1,174
1,786
621

3.28
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. 065

.075
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r 1,893
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.203
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For dats on hog-corn ratie beginning 1913, see table 33,

ill appear in subsequent issue.

For price of beef steers

tRevised series. Data on exports of lard revised for period 1913-37 to include neutral lard; revisions not shown on p. 43 of the August 1939 Survey will appear in a sube

sequent issue.

§Revised series, Data revised for 1937; see table 19, p. 14 of the April 1939 Survey.
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1938 Supplement to the Survey August § AUgUSY | oy, | October | ™o, ber ary ary | March | April | May | June | July
FOODSTUFFS AND TOBACCO—Continued
MEATS—Continued
Pork (including lard)—Continued.
Production (mspected slaughter) total
thous, of 1b__| 510,693 ] 448,180 | 443,756 | 531,753 | 651,636 | 756,532 | 715,179 | 500,769 | 563,695 | 513,160 | 605,478 | 585,804 | 534, 284
Lard e do....| 91,676 74,102 | 75,838 | 89,716 | 105, 533 134, 76 | 132,533 | 00,038 | 09,442 | 91.858 | 106,945 | 106,218 | 94,453
Stoeks, cold storage, end of month___._do_.__| 473,771 | 451,397 | 367,177 | 319,312 | 373,641 | 537,525 | 658,489 | 667,419 | 652,456 | 656,746 | 659,587 | 645,173 | 504,581
Freshand cured. ... .__.__.__ .do....| 361,626 1 334,777 | 277,231 | 251,645 | 209,142 | 430,104 | 526,411 | 542,138 | 523,204 | 527,213 | 520,251 | 496, 796 |~ 454,766
Lard 112 145 § 116,620 | 89,946 | 67,667 74,499 | 107,421 | 132,078 | 125,281 | 129,252 | 129, 533 | 139,336 | 148,377 |7 139,815
POULTRY AND EGGS
Poultry:
Receipts, § markets_______._.... thous. of 1b_.| 25,420 | 23,747 | 26,965 | 36,763 | 74,302 | 65,855 | 23,286 | 16,744 | 17,825 | 16,217 | 24,427 ; 28,494 | 27,712
EStoeks cold storage, end of month._._. do.._.| 63,789 f 54,941 59,942 | 77,692 | 118,088 | 139,108 | 133,531 | 116,220 | 90,987 | 70,568 | 66,796 | 67,470 | 64,918
ggs
Receipts, 5 markets..____.___ thous of cases__ 967 889 716 646 574 760 1,041 989 1,649 2,065 2,311 1, 589 1,161
Stocks, cold storage, end of month
Case thous of cases.. 6, 596 5,942 4,765 3,244 1,439 302 136 165 1,105 3,357 5,880 6,977 1 7,024
Frozen..... thous. of 1b_.; 135,908 § 125,018 | 110,244 | 94,305 78,091 62, 903 60,345 | 44,476 60,465 | 88,867 | 117,900 | 141,456 | 144,359
Cocoa: TROPICAL PRODUCTS
TMPOrtS. .. oo ceaceceiann long tons_.{ 23,311 ] 40,630 | 18147 | 12,117 8,030 | 15887 | 18,143 | 33,297 | 43,792 | 32,052 | 28,889 | 14,130 ; 16,093
p Prxce, spot, Acera (N.Y)oaeeee dol. perIb__ L0435 . 0532 . 0524 . 0499 . 0480 . 0462 . 0437 . 0460 . 0468 . 0448 . 0446 . 0436 L0433
oflee:
Clearances from Brazil, total_.thous. of bags.. 1,357 1,59 1,526 1, 598 1,218 1, 451 1,191 1,222 1, 305 1,232 1,638 1, 563 1,217
To United States___________.__..._.. do____ 731 819 818 861 775 785 862 697 694 610 767 774 724
Imports into United States____........_ do....| 1,086 1,145 1,180 1,147 1,386 1,325 1,423 1,086 1,497 1,017 1,187 1, 302 1,055
Price, wholesale, Rio No. 7 (N. Y.)
dol. perlb._ . 051 . 054 . 056 . 0585 . 055 .063 . 053 .052 .051 . 051 052 . 053 . 051
Receipts at ports, Brazil______ thous. of bags_. 1,267 1,624 1,792 1,615 1,421 1, 7060 1,295 1,033 1,279 1,341 1,498 1, 290 1,618
Visible supply, total, excl. interior of Brazil
thous. of bags.. 8,017 7,276 7,621 7, 468 7,409 7,836 7,816 7,740 7,757 7,916 8,249 7,960 8,079
United States_ ... ... do_... 846 701 858 721 858 914 855 860 7 805 860 857 781
Sugar:
Raw sugar
Cuba:
Stocks, total, end of month
v 4 thous. of Spanish tons__ 1, 570 1, 554 1,316 1,014 784 750 725 1, 407 2, 580 2,621 2,263 2,038 1,846
nited States:
Meltings 8ports_._...._._..__ long tons..| 349, 987 § 391, 543 | 425,588 | 375,935 | 292,036 | 247,226 | 261,257 | 247,112 | 371,979 | 401,523 | 328,213 | 304,631 | 362,129
Price, wholesale, 96° centnfuga! (N Y)
R 1. perlb_. . 029 .028 . 030 . 031 . 030 .029 . 029 .028 . 028 . 029 . 029 . 029 . 029
eceipts
From Hawmi and Puerto Rico
long tons..| 84,140 | 113,822 | 142,271 ) 116,173 | 56,139 | 98,038 i 62,317 | 122,969 | 183,880 | 184,440 | 137,011 | 127,764 | 115,750
Importsy. . ooe oo eneiaaas do._..| 291,511 | 347,381 | 311,574 | 213,840 | 111,170 | 46,066 | 63,481 | 116,014 | 228,600 | 200,084 | 184,364 | 256, 265 | 316,242
Stocks at refineries, end of month. “do_.. 203, 908 | 334,246 | 308,086 | 269,978 | 215,388 | 104,732 | 199,056 | 241,039 | 236,666 | 271,306 | 357,250 | 382,443 | 351,005
Refined sugar (United States):
Exports, including maple__.__..__.__ do 3,778 5,134 6,428 5, 625 5,003 4,472 4,018 5,344 5, 532 3,641 | 14,529 6, 557 8,723
Price, retail, gran. (N, Y.). ... dol. per h.. . 050 . 050 . 049 .049 . 050 . 050 . 050 . 049 . 049 . 049 . 050 . 050 . 050
1I;m:e_, tholeiale, gran, (N, YJ)_._.... do._.. . 043 . 043 .045 . 046 . 045 .044 .042 . 042 .044 . 044 . 044 . 044 .043
eceipts:
%‘rom Hawaii & Puerto Rico..long tons_.| 2,527 7541 1,335 | 1,208 | 1,339 | 9,479 | 4,183 17,734 | 16,662 | 18,076 | 23,352 9,799 3,846
mports:
From Cuba§_ ______ ... do__..| 35136 ] 59,872 | 11,791 2,293 0 328 1,413 5,187 | 18,230 | 10,336 | 18,870 | 24,599 | 32,145
T From Philippine Islands§_.__._.. do.... 4,438 6, 563 2,995 4,287 2, 532 987 536 2,223 2,979 6,495 9,101 9,393 1,451
ea:
Imports o ceeaoao. thous oflb__| 7,499 6,253 7,528 7,959 8,404 7,603 7,698 7,931 8,576 6, 866 8,785 6,724 6, 798
Price, wholesale, Formosa, fine (N, Y.)
dol. per1b__ (9 . 280 .280 . 280 . 280 . 280 280 . 280 . 280 . 280 .280 . 280 . 280
Stocks in the United Kingdom..thoﬂs oflb_ | 182,558 | 189,983 | 214,017 | 231,628 | 243,223 232 634 | 234,468 | 205,084 | 182,681 | 168,308 | 161,255 | .......
MISCELLANEOUS FOOD PRODUCTS
%jn];dy' sales by manufacturers}_thous. of dol_.| 15,256 13,053 22, 945 21, 401 23,656 21, 243 17,717 18, 195 18, 886 16,223 15,169 12, 696 11,185
sh:
Landings, fresh fish, prin. ports_thous. of 1b__| 45,789 § 46,898 | 37,460 | 40,276 | 34,701 27,112 | 23,070 | 25,652 | 30,983 | 41,554 | 43,546 | 38,323 | 41,665
Salmon, canned, shipments..__._._____ [ Y-1-T- J 814,883 1,112,465 | 899, 579 | 539,699 | 716,458 | 524,250 | 487,357 | 525,662 | 524,393 | 257,564 § 221,785 | 211,672
Stocks, "cold storage, total, 15th of month
thous. of 1b..| 72,770 | 75,882 | 84,537 | 85,665 | 93,024 | 90,711 | 77,088 | 62,263 | 40,423 | 29,756 | 35,295 | 46,965 | 59,940
Gelatin, edible:
Monthly report for 7 companies:
Production 832 1,056 924 1,082 1,364 1,518 1, 554 1,437 1, 538 1,546 1,641 1,444 953
Shipments. 1,441 1,994 1,397 1,445 1,226 1,242 1,301 1,335 1, 557 1,178 1,418 1,468 1,353
5, 488 6,014 5, 542 5,179 8,317 5, 593 5, 845 5, 948 5,929 6, 296 6, 620 6,496 6, 096
Quarterly report for 11 companies:
Production 3,809 { oo feeemeaoo. 5,234 | oo |eeeaas 6,340 {_ oL f-e-memoan 6,323 [.o...._.
Stocks 7,956 |oeeneaefememmaaas 8,004 [-eceoooofomaann 8,909 |occeoo o [-moremnn 9,478 { ..o
Leaf:
Exports§_ ..ol 35,219 | 60,379 { 82,034 | 55,167 | 54,217 | 28,013 | 37,502 | 44,333 | 21,777 | 24,502 | 17,146 | 15,940
Imports, incl. serap§. . ._.___ 6,284 5,324 6,289 5,641 4,797 5,820 5,492 6, 592 4,783 7,765 6,865 6, 463
Production (crop estimate) | €1,860 feeee oo L (TN DRSS DR I MR APIURPRIIN NP AP,
Stocks, total, incl. imported types end of
quarter. ... ... mil.of 1b__|_____ . e 2,227 {o e 2,343 | ool
Flue-cured, fire-cured, and axr-cured-_do___ N ISR AR 1,822 o feeias 1,046 | |_o..
Cigar types [ [+ TS SURIU RSO 322 2 DO FR 208 | o
Manufactured prod
Consumption (tax pmd withdrawals):
Small cigarettes ... _....._. millions._{ 16,571 15,892 | 14,711 13,264 | 13,506 | 12,656 | 13,863 11,782 | 14,244 | 12,269 | 15445 | 16,595 | 14,260
Large cigars. . ... thousands..| 500,807 | 477,596 | 486,482 | 525,662 | 515,859 | 333,982 | 340,497 | 361,233 | 437,584 | 403,042 | 470,580 | 486,721 | 427,533
Manufactured tobacco and snuff
thous. of Ib..| 33,201 | 80,473 | 30,577 | 27,869 | 80,940 | 27,126 { 26,914 | 25425 | 29,504 | 25628 | 30,499 | 30,107 | 26,246
Exports, cigarettes§ ... _.__... thonsands. .| 641,931 | 502,491 { 420,493 | 631,023 | 518,943 | 576,210 | 451,194 | 623,889 | 562,225 | 424,857 | 592,851 | 593,218 | 691,696
Production, manufactured tobacco:
Total thous. of 1b__ 27,756 27,327 24, 969 28,111 24,825 23,260 22, 571 26,052 22, 895 27,150 | 27,493 .. _..__
d 409 403 358 363 382 372 319 423 325 395 461 joo_.._.
5, 140 5,023 4, 344 4,266 4,290 3,419 4,145 4,322 4,076 4,974 4,652 |.__..__.
......... 3,709 3,655 2,151 4, 563 4,133 3,419 2,924 3,365 3,023 3, 501 3,017 ...
_________ 17,962 | 17,812 17,671 18,503 | 15,580 | 15,650 | 14,711 17,451 15,045 17,747 17,979 ...
............. 537 433 444 415 440 400 471 491 426 534 484 1 ..

* Revised. ¢ September 1 estimate.

1 December 1 estimate”

¢ No quotation.
tFor monthly data beginning 1928, corresponding with monthly averages for 1928-33 shown in the 1938 Supplement, see table 7, p. 17, of the January 1939 issue.
§Revised series. Data revised for 1937 see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.
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Monthly statistics through December 1987, to- | 1939 1938 1939
gether with ex];lallllatgry notes l‘)mtc'l tefsrencﬁs S x o ] Toh
to the sources of the data may be found in the ep- ovem- | Decem- anu- ‘ebru- .
1938 Supplement to the Survey August § August | oo, | October [ ber ary ary | Mareh | April | May | June | July
FOODSTUFFS AND TOBACCO—Continued
TOBACCO—Continued
Manufactured products—Continued
Prices, wholesale:
Cigarettes.._ dol. per 1,000.. 5.513 5.513 5.513 5.513 5.513 5.513 5. 513 5.513 5. 513 5. 513 5.513 5.513 5.513
Cigars... --.do_...| 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056
FUELS AND BYPRODUCTS
COAL
Anthracite:
Exports§.. . . __ thous. of long tons_. 130 100 129 149 127 143 165 154 143 137 336 194 160
Prices, composite, chestnut:
Retail ... .. dol. per short ton._j...______f._._.____ 1102 | oo 149 | e )5 Ui 2 R I 10.55 {coeoes. .
Wholesale_____.__ ... 0.... 8§, 601 9,431 9. 602 9. 605 9.713 9.706 9.731 9,698 9. 642 9.078 9. 154 9.148 8. 667
Production.._.___ -thous. of short tons.._ 3,8351 r2,735 | 3,388 ) 4,180 | r3,803 | r4,533 4,953 4,114 3, 604 5,296 5,073 3,530 | r2,912
ghipment% P e do....! 3,147 2,336 , 88! 3,519 3,167 , 849 4,047 3,382 3,232 4,842 4,206 2,959 2,611
tocks, end of month:
In pfoducers’ storage yards______.___ T« 70 TS PR 1,924 2,121 1,917 1,901 1,458 1,046 761 408 86 238 559 716
In selected retail dealers’ yards
number of days’ supply-. 58 63 44 63 51 37 29 25 22 35 61 71 61
Bituminous:
Exports§_ ... ___..___ thous. of long tons.. 1,209 1,003 1,032 1,107 1,092 489 277 282 348 207 250 984 1,192
Industrial consumption, total
. thous. of short gons_. 23, 4§7 20, 3;8 21,116 | 23, 3(3)4 24, %1)21 26,533 | 26, 18? 24,183 | 25, Zgg 22, 33? 20, 5%3 21, 53% r2l, 7’%
Beehive coke ovens_..._..__......... 8! 10 1 12 111
Byproduct coke ovens___ 5,177 3,534 3,770 4,360 4,622 4,742 4,751 4,346 4,855 4,114 3,383 4,361 4,748
Cement mills_._._...__._. fg g’g 430 432 441 342 212 244 ?gg ligz gg ?3(3) ?g‘g
Coal-gas retorts. ____.__ 130 1 138 144 149 137 1
Electric power utilities. 3,842 3,315 3,338 3,575 3, 530 3,684 3, 595 3,051 3,168 2,827 3,032 3,317 | r3,5641
Railways (class I). . 6, 080 5, 662 5, 938 6, 663 6, 597 7,161 7,149 6, 545 6, 970 6,042 5,915 5,748 5,903
Steel and rolling mills.. 724 660 652 736 803 837 858 759 805 823 678 671 665
o (})Jther industrial __________ 6, 830 6, 490 6,770 7,680 8, 680 9, 500 9,350 8,990 9,370 8,020 6,930 6, 690 6, 160
ther consumption:
Vessels (bunker)....... thous. of long tons._. 92 99 95 112 129 81 68 92 105 88 79 99 97
(i)oal mine fuel__.___.. thous. of short tons.. 236 211 237 258 265 266 261 249 259 74 122 r 191 7 200
Prices:
Retail, composite, 38 cities
Wholesal dol. per short ton__|-.ocoooof oo . 8.54 |t b 5 2 I 8.68 |ooooooufemiool 828 |-eeenun-
olesale:
Mine run, composite.._.._........_ do....! 4,246 4.296 4.299 4,299 4,299 4,298 4.290 4,286 4,283 4,421 4. 464 4,246 4,243
Prepared sizes, composite.........- do_... 4.306 4. 469 4. 524 4.576 4. 565 4.557 4. 544 4.520 4.491 4,345 4.300 4. 238 4.2756
Prot?];lctio(rll“_t Seitand ,_tEwlllS(.iof]Short tgﬂs 7 34,470 | 28,665 | 32,286 | 34,989 | 35925 | 36,541 | 35,530 | 33,910 | 35,290 | 10,747 [ 17,880 | 27,900 |r 29,135
Stocks, industrial and retail dealers, end o
month, total._______ thous. of sho'rt tons..| 33,610 | 34,570 | 36,507 | 39,024 | 40,821 | 40,720 | 389,720 | 39,887 | 40,505 | 31,746 { 25413 | 26,991 |r 29,725
Industrial, total..._.___.__.__.___._. d 27,410 | 27,719 | 29,377 | 31,324 | 33,321 | 33,670 | 33,270 | 34,087 | 35,225 | 28,226 | 22,613 | 22,761 | 24,665
LA iaddhi Par| RS | vha| 0| Tas| e | “wm| “is| | “i| Pl | “ie
ement mills. _________ 0 346 34 350 403 6
Coal-gas retorts.. ._.____ 229 279 263 258 264 252 236 220 217 179 129 170 r 192
Electric power utilities_ 7, 500 7,834 8,029 3,195 8,413 8,491 8,379 8,456 8, 760 7,642 6, 740 6,695 | r7,002
Railways (class I}._..._ 4,218 4, 556 4,672 5,062 5,315 5,629 5,819 6, 736 7,603 6, 387 5,196 4,484 | 4,242
Steel and rolling mills. . 534 651 638 620 650 687 742 879 1,029 803 545 518 r 512
Other industrial__.._ 8,940 8, 560 9, 510 10,410 | 11,160 | 10,800 ; 10,370 10, 020 9, 980 8, 460 7,130 7,060 7,840
Retail dealers, total._._ 6, 200 6, 860 7,130 7,700 ) 5 7,050 6,450 5,800 5, 280 3,520 2, 800 4,230 | * 5,060
COKE
Exports. .. .........__... thous. of long tons.. 66 33 55 40 38 27 25 23 21 18 37 43 39
Price, beehive, Connellsville (furnace)
Producti dol. per short ton. . 3,750 3.750 3.750 3.750 3.750 3. 750 3.750 3.750 3.750 3.750 3.750 3.750 3.750
roduction:
Beehivet . ___ ... _.__ thous. of short tons.. 43 r48 r 54 r 61 r 67 r76 77 71 69 20 25 52 r 46
Byproduett oo do_... 4 2,494 2,675 3,093 3,278 3,363 3, 367 3,078 3,439 2,915 2,396 3, 090 3,365
StPeﬁroleu(rin cf:ok& YT do..._[-ceeioad 148 111 147 153 142 126 117 128 142 132 142 145
ocks, end of month:
Byproduct plants, total______________.. do.__.| 2921 3,709 3,675 3,716 3,745 3,610 3,330 3,116 3,037 2,967 2,751 2, 657 2,772
At furnace plants__________ 918 1,453 1,392 1,334 1,307 1,291 1,241 1,242 1,198 1,001 951 931 945
At merchant plants 2, 256 2,283 2,382 2,438 2,319 2,089 1,874 1, 839 1, 876 1, 800 1,726 1,827
Petroleum coke. . ... ___._..____._. 651 623 654 678 708 717 705 694 734 716 710 733
PETROLEUM AND PRODUCTS {
Crude petroleum:
Consumption (runs to stills).__thous. of bbl_|.__..___. 101,352 | 96,990 | 100,787 | 97,309 | 97,964 | 99,614 | 87,797 | 08,917 | 99,803 | 105,755 | 104,687 | 106,899
Imports§. . .. do_... 2,942 1,720 1, 584 2,647 2,308 2,678 1,371 1,343 1,736 2,788 4,186 3,279 3,061
Price (Kansas-Okla.) at wells___dol. perbbl..|  .885 | 1.160| 1160 1040 .98 . 960 . 960 . 960 . 960 - 960 - 960 - 960 . 960
%rcaductmn. T T tt hOfus. of l}:)L. ......... 106,165 | 98, 6% 101, 830 98, 5% 102, 2;;; 102,490 | 98,475 | 106,768 | 105, 5%0 110, 53; 104, egg 110, ng
efinery operations._. pet. of capacity.. 7 0
Stocks, end of month:
California:
Heavy crude and fuel ... thous. of bbl__|.......__ 85,132 | 86,705 { 87,222 | 87,399 | 87,222 | 87,595 | 87,002 | 86,294 | 86,075 | 85,580 | 85049 | 85,655
Light crude._.._._... do.__. 37,193 { 36,927 | 38,323 | 39,383 | 39,690 | 39,878 | 38,902 | 38,427
East of California, total. . do. 229,140 | 227,134 | 227,008 | 229,079 | 230,926 | 230,279 | 226,462 | 223, 558
Refineries_. . T — do... 41,221 | 42,540 | 41,777 1,154 | 40,180 | 40,445 | 41,463 | 41,817
Tank farms and pipe lines. —---do._. 187,919 | 184,594 | 185,321 | 187,925 | 190,746 | 189,834 | 184,999 | 181,741
va\lfell(si co?p}eted"md-"i ........... number.__ , , 1, , 252 , 1,6 , 60 , 641
efined petroleum products:
Gas and fuel oils:
Consumption:
Electric power plantst.__.. thous. of bbl__{..___.____ 1,207 1,094 1,101 1,193 1,243 1,236 1,116 1,134 1,242 1,346 1,354 1,556
Railways (class I)___. do..._ - 3,898 3,815 4,199 4,010 4,111 3, 957 3,640 4,033 3,890 3,870 3, 999 4,050
Yessels (bpnker) ................... do._._. 3,026 2,916 2,925 2,788 2,771 2,925 2, 587 A 3,076 3,341 3, 520 3,343 3,207
Il:rl(gb, f;x_el oil (Oklahoma).. ...dol. per bbl._ .850 .925 .925 .925 .925 .925 .895 . 850 . 850 . 850 . 850 . 850 . 850
roduction:
Resid}lal fuel ‘Oil. ........... thous. of bbl._[.___._.__ 24,232 | 24,552 | 25,487 | 24,573 | 25197 1 25,800 | 21,476 | 25,040 | 24,750 | 27,022 | 24,836 | 25,644
Gas oil and distillate fuels, total___.do____|._...___. 12,691 13,074 13,820 | 12,793 | 13,873 | 14,135 1 12,797 13,639 1 13,301 12,353 13, 530 12,688
r Revised.

tRevised series. Petroleum and products revised for 1937; see table 9, p. 15 of the March 1939 Survey. Beehive and by-product coke production revised for 1037; see
P. 45 of the December 1938 Survey. Gas and fuel oils, consumption in electric power plants, revised for 1938; see p. 45 of the June 1939 Survey.
§Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey.
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Monthly statistics through December 1937, to- | 1939 1938 1939
get%er with ex);lai:mtgry notes lz:.mii refgrenc}?s S
to the sources of the data may be found in the ep- Novem- | Decem- | Janu- | Febru- .
1938 Supplement to the Survey August | August | o p, | October | “pe. ber ary ary | Mareh [ April | May | Junme | July
FUELS AND BYPRODUCTS—Continued
PETROLEUM AND PRODUCTS{—Con.
Refined petroleum products—Continued.
QGas and fuel oils—('ontinued.
Stocks, end of month:
Residual fuel oil, east of California
i . thous. of bbl._|._____.__ 32,874 | 33,661 | 33,344 | 30,835 ! 26,091 | 24,309 | 21,952 | 19,288 | 19,534 | 21,307 | 22,480 | 25,025
M tGa? m% :md distillate fuels, total____.do_.__}__.__._.. 28,841 | 30,860 | 33,017 | 32,060 | 27,873 | 24,650 | 21,731, 20,115{ 21,058 | 22,088 | 25,650 | 27,581
otor fuel$
Demand, domestie. ... ... 46,058 | 46,272 | 44,991 41,640 | 37,767 | 34,505 | 42,520 | 43,977 | 49,547 | 49,812 | 50,508
Prodnction, total. 48,208 | 49,789 | 48,201 | 48,026 | 49,120 | 43,409 | 48,367 | 48,837 | 51,384 | 50,861 | 51,896
Bengol . 144 169 181 186 185 170 192 162 130 174 191
Straight ru 20,934 | 21,383 20,397 } 20,7941 21,125 18,455 | 20,663 20,922 1 22,767 | 21,782 22,502
Cracked gasoline___ 23,049 | 23,862 | 23,379 22,701 23,546 | 21,087 | 23,280 | 23,521 24,207 { 24,810 | 25,028
Natural gasoline___._._..___ 4,081 4,375 4, 244 4,345 4, 264 3,747 4, 232 4, 232 4,280 4,095 4,175
Natural gasoline blended. s 2, 950 3,329 4, 432 4, 222 4,285 3,637 3,229 3,243 2,983 2, 646 2, 682 2,909
GExrl)prts‘_ ............................. do___. 3, 580 3,908 3, 068 3,672 3, 206 4, 607 2,764 2, 569 3,523 2, 900 3,915 3,884 2,087
asoline:¥
Price, wholesale, tank wagon (N.Y.)
dol. per gal .. .107 L124 124 124 L124 . 119 L1319 .119 . 118 .114 .118 111 L107
Price, wholesale, refining (Okla)_____ do__.. .051 . 055 L0581 . 046 . 046 .043 .041 . 042 .045 . 047 . 049 L050 . 050
Price, retail, service stations, 50 cities.do____|_..__.___ . 140 .138 L134 .133 .134 .133 .133 .133 .134 .135 .136 ¢
Retail distributiont. ... ._.___.__ mil.ofgal__|___.___.. 2,088 1,909 1,890 1,762 1,745 1, 548 1,427 1,734 1,796 2,042 2,006
Stocks, end of month:
Finished gasoline, total._ ..thous.of bbl__|._______. 64, 599 63, 163 63.542 | 64,083 | 5,049 73,847 | 79,601 | 81,180 81,623 | 78,342 | 74,395
At refineries.__.____.___..___ —doo | 40,137 | 38,810 { 38,730 | 39,376 | 41,805 | 49,419 | 54,560 | 55,464 55,172 | 52,076 | 47,972
K Natural gasoline__ . __._____________ do____|....__._. 8,022 8,159 €,771 5,742 4,830 4,647 4,708 4,721 5,484 6,212 6,749
erosene:
Consumption, domestie........_.___. [ 7o SO B 4,292 4,187 5,185 5,368 6,813 5,980 5,001 5,201 5,042 4,368 3,570
Exports§ _.do_... . 802 597 797 646 323 776 516 523 €91 631 460
Price, wholesale, water white 47°, refinery
(Pennsylvania) -.dol. pergal .. . 050 . 052 . 051 . 0561 . 050 . 049 . 049 . 052 . 053 . 053 . 053 L0563 . 051
Produetion.._____ hous, of bbl.. 4,933 5,348 5,320 5,419 5,739 5, 702 5,174 5,900 5,813 5, 909 5,439 5,390
L Séo.cks,treﬂnery, endofmonth_..____. [ 1< R I 10, 149 10, 497 9, 949 8,676 7,799 6,711 5,452 5, 605 5, 663 6, 551 7,949 8,855
ubricants:
Consumption, domestic.............. [ 7o SR R 2,002 2,127 1,805 1,735 1,831 1, 602 1,653 1,987 1,770 2,132 1,902 1,981
Price, wholesale, cylinder, refinery (Penn-
sylvania) --..dol. pergal._ .105 .105 .105 . 105 .105 . 105 .105 . 105 . 105 . 105 . 105 . 105 .105
Production ... _.__.__ thous.of bbl__|__..____. 2,576 2,615 2, 632 2, 535 2,384 2,527 2,622 2,664 2,672 2, 856 2, 800 2,755
A Stﬁcllxts, refinery, end of month...__.__ [ [ TR D 7,969 7,605 7,718 7,817 7,695 7,762 7,951 7, 800 7,886 7,630 7,427 7,179
sphalt:
Imports§. . short tons.. 1,670 2,844 1,923 1, 649 3, 461 2,078 2. 869 9, 662 3,232 1,521 2, 505 3,024 1,726
Production ... ... _..__..__ JEURIY o [ SR PO, 514,400 | 456,300 | 464,900 | 322,700 | 242.400 | 244,400 | 189,300 | 308,200 | 374,900 | 477,800 | 485,800 | 509, 400
wStocks, refinery,end of month.__.___.. doo.ofeeeao 566, 4 471,100 | 442,200 | 447,600 | 480,900 | 532,000 { 572,000 { 650,000 | 688,000 | 672,000 | 642,000 | 596,000
ax:
Produetion. ... .. ... thous.oflb..|......... 31,920 | 36,400 1 42,000 | 37,520 | 36,120 | 35280 | 33,320 | 44,800 | 35000 34,440 | 39,480 | 2%,840
Stocks, refinery,endof month.._.____ do.._foaooo... 134,103 | 120,018 | 128,926 | 131,772 | 129,340 | 128,627 | 117,711 | 117,537 | 119,301 | 113,925 | 111,604 | 109,322
LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hidesand skins§....thous. of 1b__} 25,093 16,266 | 16,897 | 19,803 | 24,399 | 25,657 | 32,826 | 28,1801 29,196 | 25454 | 27,026} 22, 563 22, 682
alf and kip skins§.....___... _.do_._. 1,867 3,175 2,133 2,116 3, 440 3,972 3, 563 2, 809 2, 380 2, 505 1, 939 2,302 2,685
Cattle hides§. . do_.__ 9, 308 2,716 5,670 7,827 10,725 9,588 | 13,528 | 13,200 { 11,771 11,374 | 10,388 8,034 7,128
Goatskins§. ... _do_.__ 5,362 5,223 5,498 4,945 6,122 8,075 6,317 6,189 6,769 5, 260 6,332 5,214 5,236
Sheep and lambskins§ d 5,370 4,341 2, 282 3, 641 2,685 4,468 7,901 3,975 4,436 4,858 5, 189 4,385 4,619
Livestock (inspected slaughter):
alves. thous. of animals__ 414 457 453 470 457 417 415 385 478 457 509 448 417
Cattle 823 848 917 884 858 758 761 653 774 677 814 718 782
Hogs... 2,792 2,467 2,671 3,311 3,913 4,346 4,043 2,890 3,229 2,931 3,416 3,185 © 2,778
Sheep . . _____.________.________ 1,457 1,603 1,694 1,638 1,453 1,347 1,456 1,361 1,473 1,224 1,392 1,401 1,399
Prices, wholesale (Chicago):
Packers’, heavy, steers_.__.._____ L116 L1198 .120 . 134 L141 .123 L121 104 .107 .097 . 105 L110 113
Calfskins, packers’, 8 to151b______..__ do____ . 160 L145 .143 . 161 .163 .157 .163 .154 .154 . 145 156 L 164 151
LEATHER !
Exports:
Soleleather_ . .. .. ..._. 60 41 49 42 26 6 14 92 46 82 47 | 33
Upper leather§. ... _______.__ 3,738 3,709 4, 651 3,420 3, 689 3,097 3,492 4,197 3, 585 3,816 3,640 3,428
Production: I
Calfand Xipeaeooooooo_ ... 1,349 1,114 1,100 1,138 1,284 1,319 1, 326 1,329 1,168 1,187 | r1,227 1 1.083
Cattle hides.. 1,764 1,717 1,755 1,786 1,882 1,936 1,943 1,955 1,672 1,736 | 1,715 1.617
Qoat and kid 2,755 2,336 2,525 2,634 3,245 3,185 3,170 3,623 3,463 3,473 | 3,666 3,323
Sheep and lamb. 3,226 2,716 2,822 2,872 2,899 2, 899 3,236 3,115 2,714 3,015 | r3,015 3,041
Prices, wholesale: i
Sole, oak, scoured backs (Boston) :
dol. perlb_. .85 .318 . 320 .320 .324 .318 .315 .303 .291 . 260 .290 .204 305
Upper, chrome, calf, B grade, composite
dol. per sq. ft.. . 380 .378 .378 . 385 .392 .39 . 393 . 390 . 380 . 380 . 380 . 380 . 330
Stocks of cattle hides and leather, end of month:
Total .. ... thous. of equiv. hides__| ._.._.___ 13,331 13,244 | 13,440 | 13,885 13,996 | 13,602 | 13,375 13, 009 12,813 | 12,905 | r 12,976 13,026
- d: 9, 666 9, 540 9,665 | 10,074 | 10,301 9, 868 9, 699 9, 229 9,026 | r9,078 1 9,151 9,185
—..do.__. 3, 665 3, 704 3,775 3,811 3, 695 3,734 3,676 3,780 3,787 3,827 ) 3,825 3,841
LEATHER MANUFACTURES
Gloves and mittens:
Production (cut), total_____.__ 181,791 | 173,882 { 183,667 | 162,797 | 135,759 | 119,257 | 153,409 | 174,937 { 148,420 | 149,591 | 184,009 | 161,643
Dress and semi-dress.._ 112,736 | 106,761 | 115,942 | 102,725 | 74,065 | 63,177 | 93,123 | 103,739 { 81,850 | 88,480 | 111,927 | 104,988
WOrK .« oo ecceierecneacan 69,055 | 67,1211 67,7261 60,072 61,694 | 56,080 | 60,286 | 71,198 | 66,570 | 61,111 72,172 56,655

r Revised.

{For petroleum and petroleum products, see note marked witha “}”’ on p.45. Retail distribution of gasoline revised for 1937-38; data not shown on p. 46 of the June 1939

Survey will appear in a subsequent issue.

§ The gasoline statistics in the above table have been rearranged and data on the production of benzol have been added. With this series included, it is possible to derive
figures of total production of motor fuels, as shown here. Data for benzol production beginning 1925 not shown on p. 46 of the August 1939 Survey will appear in a subse-

quent issue.

§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey,
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Monthly statistics through December 1937, to- | 1939 1938 1939
getl}ller with exlilaﬁlatgry notes gngl tef(elrenclelzs s x b 7 Teb
to the sources of the data may be found in the ep- ovem- ecem- anu- ebru- +
1938 Supplement to the Survey August | August tember October ber ber ary ary March | April May June July
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES—Continued.
Shoes:

Exports. oo thous. of pairs_. 234 164 191 200 138 113 108 195 310 223 304 176 184

Prices, wholesale, factory:

Men’s black calf blucher._.__dol. per pair__ 5.75 5.75 5.75 5.75 5.75 5.75 5.75 5.75 5.75 5.75 5.75 5.75 5.75
Men’s black calf oxfordf d 4.70 4.70 4.70 4.70 4.70 4.70 4.70 4.70 4,70 4.70 4.70 4.70 4.70
Women'’s colored calf 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00

Production, boots, shoes, and slippers:

Total. .. thous. of pairs..| 42,049 | 42,252 | 38,280 | 35012 | 30,054 | 29,088 | 33,561 | 35,457 | 42,375 | 32,578 | 32,222 | 31,776 | r 33,618
Athletic ... .. do.___ 356 295 26 282 304 331 260 237 281 276 307 295 268
All fabric (satin, canvas, ete.)._._...do..__ 246 291 319 303 305 355 457 530 760 591 526 454 r 257
Part fabric and part leather. .do_.__ 564 405 331 315 354 476 652 778 832 641 355 291 380
High and low cut, total. .. do....| 86,372 | 36,247 | 31,987 1 27,799 22,556 | 24,359 | 30,149 | 31,400 ; 37,132 | 27,842 | 27,161 | 26,326 | r 28,802
Boys’ and youths’__ 1,894 1,958 1,803 1,638 1, 553 1,426 1,414 1,302 1, 545 1, 407 1,404 1,390 | 1,439
3 2,106 1,845 1,818 1,878 1,886 1,775 1,987 1,940 2, 256 1,951 1,825 1,971 | r1,836
4,242 4, 090 3,859 3, 583 3,132 3,399 3,740 3,711 4, 505 3,122 3,435 1 3,579 | r3,401
9,932 10, 067 9, 568 9, 250 8,691 8, 403 8,876 8,645 9, 930 7,680 7,739 | 7,888 7,628
18,198 18, 287 14,940 11,451 7,295 9, 355 14,132 15, 801 18, 894 13,683 | 12,757 | 11,498 | r 14,497

Slippers and moceasins for housewear
thous. of pairs.. 5,101 4,692 5,115 6,078 6,422 4,297 1,695 1,983 2,651 | 24,464 3,002 | 3,702 | r3,600
All other footwear. ... ...__. do_... 311 322 264 236 114 170 348 530 721 765 871 708 r 310

LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
Exports, total saw mill products*.. ..M bd. ft__{ 124,021 69,217 | 76,825 | 78,184 | 66,934 | 93,247 | 70,652 | 70,727 | 92,980 | 82,956 { 98,932 |112,130 | 115,264
Sawed timber *. ... ___________ ce--do..__| 20,256 6, 960 8, 827 10,077 | 10,205 13,289 10, 633 10, 879 21,766 | 16,586 | 18,819 | 17,984 19, 698
Boards, planks, scantlings, etc. . _-do.._.| 99,156 ]| 62,257 | 67,998 | 68,107 | 56,729 { 79,958 | 57,969 | 59,228 | 65,505 | 61,726 | 73,430 | 89,254 { 92,051
Imports, total saw mill products*. _.do__._.| 54,222 ]| 49,128 | 58,022 | 60,977 | 50,232 | 46,884 | 49,521 47,803 | 62,591 | 58,292 | 48,941 | 54,692 | 53,021
National Lumber Mfrs. Assn.:

Production, total__ 1,998 1,901 1,790 1,675 1, 505 1,682 1,493 1,808 1,771 2,132 | 2,036 1,938
Hardwoods. ____ 222 237 239 246 233 203 302 266 271 270 272
Softwoods...__.. 1,776 1,664 1,552 1,429 1,271 1,287 1, 200 1, 506 1, 505 1,861 1,766 1, 666

Shipments, total. . 2,033 1,843 1,847 1,789 1,593 1,662 1,581 1,995 1,828 2,117 | 2,061 1,959
Hardwoods..... 283 293 295 311 263 308 282 327 307 307 328 324
Softwoods. - ooeoooaenoo 1,750 1, 550 1,552 1,478 1,330 1,355 1,300 1,667 1,521 1,810 1,733 1,635

Stocks, gross, end of month, total_ 8,481 8, 560 8, 506 8,442 8,373 8,309 8, 209 8,038 7,997 8,024 | 8,006 7,979
Hardwoods....._.__....__.. - 2, 200 2,155 2,099 2,058 2,069 2, 055 2,061 2,021 1,984 1,948 1, 896 1,844
Softwo0dS. e oo m e eeen 6, 281 6,405 6, 407 6, 384 6,304 6, 254 6, 148 6,017 6,013 6,075 | 6,110 6, 135

FLOORING
Maple, beech, and birch:

Orders, new .- o eeeaees 7,000 6, 200 6, 500 7,450 5, 400 6, 550 8,100 7,550 | 6,850 8,100

Orders, unfilled, end of month 10,600 | 11,200 | 13,000 | 14,700 | 15,200 | 14,000 | 14,000 | 14,200 | 12,400 | 11,900

Production...._...__._._____ 5, 3 6, 200 , 000 5, 580 5, 300 5, 600 $ 7,400 6, 200

Shipments..___......_ 5, 200 5, 500 4, 900 5,900 4, 850 7,400 7,200 7,600 | 8,200 8, 300

SIEOCkS' endofmonth.___. . . ... 21,000 | 21,600 | 23,350 | 23,800 ; 24,350 { 22,600 | 21,000 | 18,850 | 18,400 | 16, 600

ak:

Orders, New ..o oocieccanan 41,133 | 30,801 [ 26,659 | 36,868 | 26,910 | 28,144 | 26,128 | 32,037 | 36,058 | 36,713

Orders, unfilled, end of month 56,393 | 55,724 | 52,697 | 60,649 | 56,482 | 51,675 | 47,199 | 41,137 | 39,793 | 39,523

Produetion ... ___ 36,188 | 35,139 | 31,720 | 28,463 | 27,640 | 29,639 | 28,565 | 35,447 | 34,268 | 34,126

Shipments..__..._.___._ 32,156 | 31,560 | 27,686 | 26,916 [ 27,308 | 31,951 | 30,604 | 37,999 | 37,401 36, 985

Stocks, end 88,190 | 91,769 | 94,181 | 95,228 | 904,730 | 92,445 | 87,191 | 83,635 | 79,503 | 76,165

SOFTWOODS
Fir, Douglas:

Exports, total saw mill products*._M bd. ft__| 55,7556 | 16,250 } 20,077 | 24,606 | 18,569 | 30,098 { 24,554 | 25,972 | 34,5451 29,486 | 36,570 | 45,028 | 48,105
Sawed timber.____.______ . ___._____ do....| 14,546 , 22! 4,365 5,322 4,961 9,015 5.929 5,606 | 14,950 | 11,485 | 12,193 | 10,992 | 11,507

P Iiloards,hpllanlis, scantlings, ete........ do_._.| 41,209 § 14,028 | 15712 | 19,284 13,608 | 21,083 | 18,625} 20,276 | 19,595 | 18,001 | 24,377 | 34,036 | 36,598

rices, wholesale:
No. 1. common boards,..dol. per M bd. ft__| 19.110 17. 640 17.640 | 17.640 | 17.640 | 18.008 | 18.424 18.620 § 18.620 | 18.620 | 18.620 | 18.620 | 18,620
Flooring, 1 x 4, “B’’ and better, V. G.
South ; dol. per M bd. ft__| 37.828 } 36.260 | 36.260 | 35770 | 35.280 | 35.280 | 35.280 | 36.000 | 34.300 | 35.280 | 35.280 | 36.505 | 37.240
outhern pine:

Exports, total saw mill products*..M. bd. ft..| 18,821 | 26,156 | 25479 | 26,460 | 22,166 | 26,925 | 19,600 | 18,496 | 25,314 | 20,857 | 24,740 | 23,476 | 30,028
Sawed timber__.____.______.... 5, 529 4,632 4,197 4, 527 5,190 4,012 4,326 4,709 6, 706 4,954 6, 168 6, 668 7,91
Boards, planks, scantlings, ete ....Go._..] 13,202 21, 524 21, 282 21,933 16, 976 22,913 15, 283 13,787 18, 608 15, 603 18,572 | 16, 808 22,112

Orders.new$__._________._____.__ mil. bd. ft__ 696 622 612 710 539 473 557 491 604 558 608 614 569

Orders, unfilled, end of month_.______.. do____ 378 304 206 364 323 307 330 327 343 360 346 347 341

Price, wholesale, flooring . _dol. per M bd. ft_. 40. 57 41. 41 41.46 41,22 42.09 41.01 40.76 39. 86 40. 30 39.97 40.30 | 39.00 39. 33

Productiont _-.mil. bd. ft_. 625 630 639 578 530 508 540 495 579 548 614 578 571

Shipmentst_.._..._.._ .- 659 661 620 642 580 489 534 494 588 541 622 613 575

Stocks, end of month.__._._._.._____... 2,018 2,170 2,189 2,125 2,075 2,004 2,100 2,101 2,002 2,009 2,001 2,056 2,052

Western pine:

Orders, new______..___.___.___._ 509 399 333 347 386 361 279 248 313 367 401 444 432

Orders, unfilled, end of month 292 253 201 150 255 283 247 213 211 236 233 253 267

Price, wholesale, Ponderosa pine, R, no. 2,
common {f. o. b. mills)._dol. per M bd. ft.. 25, 665 22. 49 22.17 21.91 22.04 22.92 24.30 25.24 25.13 24.%1 24.90 | 25.08 25.42

Productiont.__ --mil. bd. ft._ 552 536 488 430 305 238 181 153 233 349 498 520 454

Shipmentst........... .-do___. 484 475 411 388 335 322 299 267 316 339 405 428 418

Stoeks, end of montht.______.__________ do_.._ 1,975 2,037 2,109 2,139 2,104 2,014 1,806 1,782 1,699 1,709 1,802 | 1,888 1,943

West Coast woods:1

Orders. NeW.__ i do-... 772 537 411 444 555 451 445 426 602 513 660 572 547

Orders, unfilled, end of month _do__._ 483 334 282 264 324 361 388 383 373 376 402 437 487

Production. ..o .- ..do..._ 669 578 466 471 518 416 446 434 563 482 609 522 477

Shipments_........... .do_._. 776 584 463 471 495 414 413 431 612 509 634 535 487

Stocks, end of month.._.________....._. do.__. 869 905 920 935 985 938 1,021 1,024 982 970 955 950 946

r Revised. {Data for August and November 1938 and March and May 1939 are for 5 weeks: other months, 4 weeks.

*New series. For the new series on exports of sawed timber and imports of saw mill products data beginning 1913 appear in tables 44 and 45, p. 18 of this issue. For

Douglas fir and southern pine, the new series on total exports represent a total of the items regularly shown.

lings, etc.”” has been substituted for “lumber.”

Note that the more defiinitive title ‘‘boards, planks, and scant-

tRevised series. Production, sbipments, and new orders of southern pine lumber for 1937-38 and production, shipments and stocks of western pine, 1937-38, have been
adjusted to the 1937 Census of Manufactures; data for southern pine not shown on p. 87 of the February 1939 issue, and for western pine not shown on p. 47 of the March
1929 issue, will appear in a subsequent issue of the Survey. Theserevisions bave not been carried into the totals shown on this page under the heading “Lumher—All Types.”
Revisions for the latter series, embodying certain changes in addition to those occasioned by the adjustment of the southern pine and western pine figures, will be shown
when available. Wholesale prices of men’s black calf oxfords tevised beginping January 1938 because of style change with price of slightly different type of shoe substituted
at that time. Revised data for 1938 are shown on p. 47 of the September 1939 Survey.
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LUMBER AND MANUFACTURES—Continued
SOFTWOODS—Continued
Redwood, California:

Orders,new . ..._______._.__ 31,365 | 29,218 | 23,400 | 25,350 | 25,030 | 22,134 | 34,270 | 20,875 | 32,098 | 26,387 | 26,846 | 24,498 | 23,168

Orders, unfilled, end of month_. 28,117 | 26,599 | 23,322 | 25111 24,604 | 25,310 | 34,362 | 30,647 | 32,485 ‘29 676 | 28,181 24,563 | 28,377

Production ... ___ 32,656 § 34,229 | 34,838 | 30,722 | 33,106 | 27,28¢ | 25,261 26,272 | 28,585 27 930 | 31,614 | 28,262 | 25421

Shipments .....____ _b 32,078 | 27,835 | 28,026 | 24,427 25,028 19, 961 23, 811 24,243 30, 822 28 091 27,806 | 27,469 | 23,497

Stocks, endof month______________.___. 295,690 | 287,243 | 296,177 | 209,367 | 304,859 | 313,047 | 309,310 | 307,494 | 300,378 298, 052 | 299, 887 | 295,551 | 206, 426

FURNITURE
All districts:
Plant operations__....__ percent of normal. _ 59.0 53.0 58.0 60.0 57.0 58.0 56.0 56.0 57.0 53.0 53.0 50.0 51.0

Grand Rapids district:

Orders:
Canceled....___._. percent of new orders__ 3.0 3.5 4.0 5.0 6.0 7.0 4.0 5.0 5.0 6.0 7.0 2.0 4.0
New._ . .o._.... no. of days’ production.. 20 21 20 20 19 12 19 14 14 10 11 25 16
Unﬂlled endofmonth__.____._____ do.... 30 27 23 20 18 13 21 19 16 13 13 2! 30
Plant operatlons ........ percent of normal.__ 56.0 50.0 55.0 60.0 61.0 62.0 58.0 53.0 §3.0 42.0 47.0 47.0 50.0
Shipments......_. no. of days’ production.. 1 16 18 18 15 13 12 13 1 1 11 13 13
Prices, wholesale:
Beds, wooden. _...._.._.__.____. 78.1 80.3 80. 4 80.4 79.3 77.6 77.6 7.6 77.6 77.6 77.8 77.6 77.6
Dining-room chairs, set of 6 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3
Kitehen cabinets...... 88.1 87.6 87.6 87.6 87.6 87.6 88.1 88.1 88.1 88.1 88.1 88.1 88.1
Living-room davenports.. 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2
Steel furniture (see Iron and S
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:

Exports (domestie) total§.......... long tons..| 477, 078 | 242,139 | 346,068 | 425,421 | 469,596 | 490,095 | 362,672 | 359,600 | 474,360 | 394,008 | 532,641 | 588,856 | 513, 664
Serap. . _.._........ a 108,029 | 149,673 | 223,954 | 273,440 | 323,601 | 227,884 | 224,013 | 312, 262 240, 124 384,881 | 398, 888 | 350,066

Imports, total§.. 20, 041 27,958 | 26,445 | 27,627 ; 28,767 | 27,664 19,140 | 25,369 | 44,083 | 28,142 | 32,587 | 30,851

________________________________ 1,637 4,218 5, 524 4,749 6, 519 3,333 1,413 780 2,769 3,971 2, 537 3,335
Pnce, wholesale. iron and steel, composite
o dol per long ton_. 35.95 36. 50 36.48 36.48 36.39 36.37 36.36 36.37 36.40 36.34 35.80 35. 69 35. 82
re
Iron ore:
Lake Superior district:
Consumption by furnaces
thous. of long tons__| 3,775 2,077 2,314 2,781 3,150 3,041 2,927 2,853 3,317 2,800 2,246 2, 830 3,143
Shipments from upper lake ports...._. do....| 6,955 3,328 3,285 3,624 1,481 0 0 ] 0 57 3,601 5,573 6, 310
Stocks, end of month, total.__...__._. do_...| 32,714 ] 37,050 | 37,874 | 38,594 | 37,456 | 34,579 | 31,689 | 28,840 | 25872 | 22,701 | 23,071 | 25,861 | 28 507
At furnaces. . oo oeoeeoe. do_ | 28365 | 31759 ] 32516 | 33,173 | 32,166 | 20,456 | 26,646 | 23,912 | 21,054 | 18,306 | 18,835 | 21,610 24,196
Lake Erie doekS. .. oeeooooeen oo do____.{ 4,349 5,292 5,358 5,421 5, 290 5,123 5,043 4,028 4,818 4,483 4,236 4,251 4,311
Imports, total§ 213 172 188 226 198 187 180 179 203 162 217 189 222
Manganese ore, imports (manganese content)§
thous. of long tons_. 18 31 35 15 26 30 10 26 2 11 17 15 24
Pig Iron and Iron Manufactures
Castings, malleable:

Orders, new._._ short tons..| 40,005 ]| 25,752 | 29,061 | 32,770 | 36,643 | 35633 | 38,105 | 33,234 | 35,997 | 29,183 | 27,702 ! 29,041 29, 892

Production.__..____ ...do____| 40,2120 25799 | 29,460 29 970 35,351 | 38,802 | 35372 | 34,786 | 39,615 | 31,640 | 30,840 | 30,781 | 28 836
Percent of apacity . oo oooo o eaaaee 47.9 3.3 34.8 36. 43.0 46.0 43.5 42,9 47.5 38.8 37.8 37.0 35.3

Pismpments _______________________ short tons__| 33,280 | 21,102 | 26,941 28, 717 35,563 | 30,434 | 36,403 | 34,698 | 39,807 | 33,666 | 82,657 | 32,566 | 26,109

g iron:

Furnaces in blast, end of month:

Capacity ..o e long tons per day| 87,7151 51,370 | 57,625 | 70,680 | 75795 | 71,315 70,235 74,285 | 77,460 | 60,160 | 60,515 | 72,495 |r 79,6765
Number. . oo e 138 89 96 115 121 117 118 121 123 102 107 118 r 130
Prices, wholesale:
Bagte (valley furnace)....... dol. per long ton|  20. 50 19. 50 19.75 20. 50 20. 50 20. 50 20. 50 20. 50 20. 50 20. 50 20. 50 20. 50 20. 50
Composite_ __ . eans do_._. 21.15 20.15 20. 29 21.14 21.15 21.15 21.15 21.15 21.15 21.15 21.15 21.15 21.15
Foundry, No. 2, northern (Pitts.)
dol. per Jong ton.__ 22.89 21.89 22.14 22.89 22. 89 22.89 22.89 22.89 22.89 22.89 22.89 22,89 22.89
Production___._______.__. thous. of long tons_. 2, 660 1,494 1, 680 2,052 2,270 2,211 2,175 2, 060 2,395 2,056 1,718 2,118 2,356
Cast-iron boilers and radiators:

Boilers, round:

Production. _ 1,946 2,277 2,391 3, 561 2, 233 1,338 1,573 1,807 2,108 1,916 1,930 1,950 1,387
Shipments 2,537 2, 287 4,078 4, 803 3,083 2,182 1,642 1,376 1,113 1,203 1,051 1,427 1,749

B S_%ocks, end of month________.. ... do_... 18, 463 | 20,619 18,925 | 17,701 16, 877 16 114 | 15,986 | 16,401 | 17,579 | 18,301 | 19,084 | 19,421 | 19,056

oilers, square:
Production. . eeeaaeaaas do._..| 21,442} 20,367 | 25336, 22,851 | 15388 10,128 | 12,831 | 13,801 | 19,960 | 15339 | 16,420 | 16,194 | 15,284
Shipments__ -.do....| 25,360 17,804 | 30,852 34,108 | 20,027 ; 15081 12, 276 9, 246 10, 408 9,448 | 11,744 14,577 | 16,807
Stocks, end ofmonth ... do__._| 120,651 125 446 | 119,841 | 108,445 | 104,021 | 98,831 | 99,128 | 104,303 114 878 119 839 | 124,462 | 126,130 | 124,581
Radiators:
Convection type:
Sales, incl. heating elements, cabinets,
o damd grilles_thous. 8q. ft. heating surface.. 1,106 703 606 614 608 498 442 305 340 476 556 729 811
rdinary type:
Production__...._.... O, do....| 5,299 6,023 7,199 6,907 4,765 3,955 4,896 4,711 5,593 4,350 4,276 4,655 4,187
Shipments... ... 7, 234 5, 214 6, 387 7,679 5,697 4,815 3,814 2,950 2 887 3,103 4,207 4,730 5,280
Stocks, end of month 32,007 27 098 | 28,003 | 27,268 | 26,394 | 25624 28,279 { 30,800 33 612 | 34,875 | 34,963 34 975 | 33,902
B%iledl:s, range, galvanized:
rders:
NeW . - oo number of boilers...{ 66,082 § 57,721 | 68,337 | 108,427 | 70,862 { 47,882 | 61,003 | 50,876 | 57,928 | 69,772 | 68,191 | 59,277 | r 53,014
Unﬂlled end of month, total 16,694 | 15,414 18 016 | 46,882 | 37,170 | 20,626 | 15026 | 12,604 | 10,145 | 19,442 | 20,638 16, 245 19, 671

Production _____________________ 69, 656 56, 595 65 622 | 77,53 | 83,716 | 70,232 | 64,094 | 56,476 | 60,421 53,454 | 67,610 62,996 | r 47,804

Shipments._.__... 69,059 | 56, 586 65 7351 79,561 | 80,574 | 64,426 | 66,603 | 53,298 | 60,387 { 60,475 | 66,995 63,670 | 50,488

Stocks, end of month.____________._____ 29,475 § 30,912 30 799 | 28,677 | 31,819 | 37,625 | 35317 | 38,495 38 463 | 31,442 | 32,057 | 31,472 | 28,878

Steel, Crude and Semimanufactured
Castings, steel:

Orders, new, total._.. short tons__| 39,608 | 24, 814 25,565 | 25,418 30 428 38,342 | 42, 024 30 360 41,367 | 34,100 | 41,660 | 37,774 | 34,804
Percent of capaCity . . ceeocmemeeameocaeee 35.4 2.2 22.8 22.7 34.2 37.5 36.9 30.4 37.2 33.7 31.1
Railway specialties. _shorttons._. 6,912 4, 411 5, 462 4,127 7 128 14,749 | 12,606 6 848 11,125 9,655 | 12,621 11,872 7,721

Production, total. ____ _--.Go.._.| 42,428 36 454 28 478 28 109 29 994 | 36,130 38 928 36 471 | 40,219 35 944 | 43,359 | 40,272 ) 34,168
Percent of capacity .. ... -______._._ 37.9 32A 5 25.4 25.1 96.8 32.3 3 8 6 35.9 32 1 36.9 36.0 30.5
Railway specialties. ... ...... short tons_.| 10,229 ¥ 12,983 8,853 5,986 7,207 1 11,282 | 12, 804 10,060 | 10,173 9,751 | 12,506 | 11,060 8,498

r Revised.

§ Revised series. Data revised for 1937; see tables 19 and 20, pp. 14-15 of the April 1939 issue,
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METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Crude and Semimanufactured—
Continued

Ingots, steel:

Production__ __._________ thous. of long tons.. 3,764 2, 537 2,647 3,106 3, 558 3,131 3,174 2,989 3,405 2,974 2,923 3,125 | r3,183

Percent of capacity. ______.__._ ... ___.___._ 61 41 44 5! 60 5 53 5! 5! 4 53 r 55
Bars, steel, cold-finished, carbon, shipments

short tons__| 42,805 | 28,327 | 30,903 | 35106 | 37,673 | 36,315 39,648 | 38,571 | 42,808 | 36,287 | 34,287 | 35,615 | 32,809
Prices, wholesale:
Composite, finished steel......_._ dol. perlb__| 0261 . 0268 . 0268 . 0266 . 0268 . 0268 . 0268 . 0268 . 0268 0268 . 0264 .0262 . 0261
Steel billets, rerolling (Pittsburgh)
dol. per long ton_. 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00
Structural steel (Pittsburgh)._... dol. per Ib__ . 0210 . 0210 L0210 . 0210 . 0120 . 0210 . 0210 . 0210 . 0210 .0210 . 0210 . 0210 . 0210
Steel scrap (Chicago)__.___ dol. per gross ton.. 13.88 13.75 13. 50 12.88 14. 20 13.75 13.85 14.06 14,25 13.38 12.80 13. 56 13. 56
U. 8. 8Steel Corporation:
Earnings, net....._._..___...__ thous. of dob} _______ foao.. 10,026 |eccvmovacfocaaaaeas 19,792 oo faaaeee 15,881 uceoofmmneaae 15,881 |-
Shipments, finished steel products
thous. of long tons.. 804 559 578 663 680 694 789 678 768 701 723 733 676
Steel, Manufactured Products
Barrels and drums, steel, heavy type:
Orders, unfilled, end of month.____. number.__| 247,720 | 378,675 | 445,310 | 374,454 | 248,376 | 519,375 | 438,746 | 421,037 | 351,203 | 277,719 | 257,961 | 208,000 | 235.772
Production__________________ 826,941 | 766,374 | 783, 502 | 841,653 | 788,040 | 830,979 | 749,070 | 552,189 | 709,252 | 800, 292 | 814,298 | 833,378 [ 719,055
Percent of capacity. 51.9 47.6 48.7 52,3 49.0 51.7 47.5 35.0 44.4 50.1 51.1 52.3 45. 1
Shipments.____._.____ 825,551 § 771,283 | 759, 188 | 865,572 | 799,678 | 822,746 | 746, 510 | 556,060 | 710,228 | 799,404 | 812,843 | 822,658 | 725, 669
Stocks, end of month.._._____ ... ... 34,407 | 35,756 | 60,160 { 36,241 ,603 | 32,696 | 34,717 | 30,586 | 29,610 | 30,498 | 31,867 | 42,587 | 33.025
Boilers, steel, new orders:
Area. _... . ool thous. of sq. ft__ 890 783 579 717 635 892 1,131 817 617 765 877 1,032 772
Quantity. ...l number.. 1,175 1, 063 1,124 1,125 97 1,012 1, 264 892 660 834 983 1,098 1,033
Furniture, steel:
Office furniture:

Orders:

New.__ ... ... _-thous. of dol.. 1,813 1, 538 1,630 1,650 1,813 1,852 1,966 1,782 1,798 1,619 1,780 1,902 1,737

Unfilled, ..do.._. 1,308 1,083 1,026 958 1,064 977 1,132 1, 140 1,052 952 1,016 1,207 1,382

ShSIIIipments do.... 1,887 1,677 1, 667 1,718 1,707 1,982 1,813 1,775 1,886 1,707 1,716 1,714 1,567
eiving:

Orders:

New. ... 404 368 411 318 3356 315 368 388 499 399 507 420 400
Unfilled, end of month. 328 292 386 362 255 205 253 292 317 327 387 360 358

Shipments 433 378 317 342 442 357 318 349 474 380 447 451 360

Plate, fabricated steel, new orders:®
Total. ... . short tons_.| 21,828 | 22,060 | 18,551 { 21.793 | 20,213 | 28,218 | 20,511 | 22,003 | 29,784 | 35,844 | 34,036 | 33,959 | 31,364

Oil storage tanks..____.. s do_... , 2 3,646 3,623 5,379 3,629 5,950 | 4,081 7,401 7,723 [ 5,429 | 10,976 | 13,481 8,1

Plumbing and heating equipment, wholesale
price (8items). _...._.____...______ ... dollars.| 234.87 ] 235.03 | 234.01 | 233.88 | 233.97 | 233.97 | 233.00 | 234.64 | 234.82 | 234.82 | 234.77 | 23477 | 23471
Porcelain enameled products, shipments §

i . thous. of dol..{ _______ 749 736 796 675 645 610 771 959 853 851 826 951
8pring washers, shipments._____.________ do.... 184 123 137 164 186 177 185 180 215 184 17 183 149
Steel products, production for sale (quarterly):

Merchant bars._. --.-thous. of long tons._ N 595
Pipeand tube._ ... ..o ... - 620
lates oo B 505
Rails. ... - 386
Sheets, total . .__ 1,492
Percent of capacity... ... . __ | o N 43 v g TTTTTIITTUTTTITL eeo | TToTTTTTTITTTTTTTTL D ee. L |ttt 52.7
Strip:
Cold rolled 110
Hot rolled . _ 210
Structural shap 474
Tinplate. . ._.__....._. 556
‘Wire and wire products 850
Track work, shipments _.__________ 6, 832
NONFERROUS METALS AND
PRODUCTS
Metals
Aluminum:
Imports, bauxite§. _..__._.. ---.. longtons..| 40,644 | 18,855 | 36,204 | 26,795 | 33,737 | 41,060 | 33,660 | 35397 | 40,300 | 38,288 | 51,027 | 43,629 [ 44,805
Price, wholesale, scrap, castings (N. Y )
. dol.perlb__f .0702) .0736( .0813| .0813| .0%08| .0800{ .o750 | .0713| .0713| .0703 | .06ss | .0688| .0688
Babbhitt metal (white-base antifriction bearing
metals):
Consumption and shipments, total
i thous.of1b..| 1,990 1,538 | 1,474 1,366 | 1,596 ! 1,606 ( 1,725| 1,460 1,783 1,380| 1,602f 1,749 | 1,613
Consumed in own plants__._.....____ do.._. 620 508 5 ’ 507 648 644 350 531 338 425 611 517
c Shipments_ ... __________ do.._.| 1,370 1,030 1,021 857 999 958 1,080 1,101 1,252 1,042 1,177 1,137 1,008
opper:
Exports, refined and manufactures§
short tons._| 45.840 ] 36,984 | 40,441 | 40,915 | 31,285 | 40,741 | 25503 | 23,807 | 27.364 | 28,162 | 36,303 | 39,350 35,168
Imports, total§. ... Fmme e do.._.| 16,176 | 12,976 | 13,192 | 10,439 | 16,154 | 22,132 | 18,551 | 11,834 | 19,365 | 20,651 | 19.040 | 23,24% | 21,123
For smelting. refining, and export§.._do....i 15582 ] 11,673 | 12,402 | 9,408 | 15,568 | 21,731 | 18,076 | 10,509 | 18,450 | 10,728 | 18,128 | 21,992 | 18, 646
Product of Cuba and Philippine Islands
short tons. . 136 42 91 77 172 156 100 146 105 180 9 184 135
All other§ - 459 | 1,260 700 954 413 244 374 979 810 742 903 | 1,072} 2,312
Price, wholesale, electrolytic (N, Y.)
. dol. perlb_. . 1026 . 0990 .1003 1076 .1103 L1103 L1103 .1103 1103 . 1027 . 0983 . 0978 - (998
Production:
Mine or smelter (incl. custom intake)
short tons_. | __.____ 44,558 | 49,316 | 69.630 | 73,205 | 72,709 [ 69,170 { 60,707 | 61,752 | 62,548 [ 58,600 | 59,672 | 54,532
Refinery_ ... _______.___________. 38,053 | 45,808 | 56,824 | 66,846 | 68,071 | 66,316 | 59,452 | 66,718 | 58.36% | 68,536 | 61,719 | 57,339
Deliveries, refined, total 62,832 | 67.918 | Rr2 605 64, 657 47, 804 54,827 51, 577 55.025 | 46,667 63,804 | 63,862 | 75,808
Domestic. ... ..__. 48,071 | 53,637 | 60,827 | 51,297 | 38,977 ] 51,059 | 48,267 | 50,803 | 42,434 | 51,225 | 53,578 | 59,681
EXport.......ooo....... ot | 14,282 12,778 | 13.260 | 8827 3,768 3310 | 4.222 4183 { 12,669 | 10,289 [ 16,127
Stgcks, refined, end of month__ 315,191 | 293,080 | 267,299 | 269,488 | 289, 755 | 301,244 | 309,119 | 320,812 | 332,513 | 337,155 | 335,012 | 316,543
ead:
Imports, total, except manufactures (lead con-
Otent)§ .......................... short tons_.| 3,019 4,476 | 4,443 1.692 | 4,482 | 4,241 | 11,098 | 15485 | 13,257 | 16,593 | 10,961 5179 | 3,864

TO!

Receipts, lead content of domesticore_do..._ 25,041 | 27,605 | 28,193 | 34,716 | 35885 | 37,654 | 31,593 | 31,748 | 30,614 | 33,580 | 32,300 | 31,268

Shipments, Joplin district} 3,744 3,576 5,113 3,911 6,052 9, 695 6,314 , 4,396 3,679 4,152 4, 537

r Revised.

eDataare for 46 identical manufacturers; beginning January 1938 data areavailable from thereportsof the Bureau of the Census for 26 additional small establishments.

JAs reported by 21 manufacturers through December 1938; subseqnently, 2 of these ceased operations. For 1937 and 1938, data are available from the reports of the Bureau
of the Census for 34 additional establishiments, and, beginning January 1939, for 80 additional establishments.

1Data for October and December 1938, April and July 1939 are for 5 weeks; other months, 4 weeks,

§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 16 of the April 1939 Survey.
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METALS AND MANUFACTURES—Continued
NONFERBROUS METALS AND
PRODUCTS—~Continued
Metals—Continued

Lead—Continued.

Refined:

Price, wholesale, plg, desilverized (N.Y.)
dol. perlb._| 0.050¢ ] 0.0480 { 0.0500 | 0.0510 | 0.0509 | 0.0484 | 0.0483 | 0.0481 | 0.0482 | 0.0478 | 0.0475 | 0.0480 | 0.0485

Production from domestic ore__short tons_.| 36,566 | 23,723 | 24,994 | 27,068 { 35,058 | 30,088 | 38,209 | 36,301 | 37,790 | 36,704 | 43,026 | 37,237 | 34,926

Shipments (reported) d 45,025 38,343 39,026 | 45,726 | 42,005 | 33,908 40, 189 34, 421 40,871 37,903 40, 124 38,710 42, 636

Stocks, end of month__ 117,985 | 142,868 | 131,353 | 117,476 | 115,134 | 115,902 | 117,214 | 122,112 | 122,035 | 123,394 | 129,270 | 129,636 | 124,017

n:
Consumption of primary tin {n manufactures
longtons..|._._____ 4,100 3,770 4,060 4,160 4,330 4,230 4,410 5,270 5, 190 5,920 5,780 5,140
DeMveries . ....ooo oo do.._.| 6,205 3,775 4,465 4, 960 3,635 3,400 4,330 4,105 4,755 5,980 5,905 4,925 5,275
Imports, bars, blocks,ete...___________ do 4,735 4,880 3,895 4,643 4,448 3, 555 3,071 5,097 5,208 3,814 5,118 6,020 6,179
Price, wholesgle, Straits (N. Y.)_doLper lb__| 4 876 . 4326 . 4338 L4522 . 4623 . 4618 . 4638 . 4562 . 4621 . 4720 . 4902 . 4885 . 4852
Visiblesupply, world. end of mo. t___longtons..| 26 338 [ r41,726 | 40,568 | r38,969 | r 37,169 | r 37,737 | r 39,116 | 40.051 | r37.806 | r 37,241 | * 33,832 | 30,055 | 29,625
United States. .. ... . __._..... do._..| 3,613 5,232 4,573 4, 500 5, 060 5,157 4,624 5,486 5,806 3,385 3,387 4,388 5, 339
nc:
Ore, Joplin districty:
Shipments. ... .. ._..... short tons_ | 28423 ] 38,014 | 31,804 | 30.014 | 34,827 42,237 | 27,452 | 33,220 ; 28,330 | 37,9081 32,126 | 31,077 | 33,990
Stocks,end of month_____________._ do._..| 90,5034 13,149 14,805 | 18,745 17,209 | 12,251 | 12,301 ,400 | 10, 503 9, 204 7,498 6,749 7,601
Price, wholesale prime, western (St. L.)
ol. perlb_.| .0472 L0475 . 0485 . 0501 L0492 . 0450 . 0450 0450 . 0450 . 0450 . 0450 . 0450 . 0452
Production, slab, at primary smelters
short tons__| 40,960 { 32,296 | 32,328 | 36,740 | 40,343 | 45,345 | 44,277 | 39,613 | 45084 | 43,036 | 42,302 | 39,450 | 39,669
Retorts in operation, end of mo___..number__| 34,443 | 29,767 | 31,555 | 32,427 | 36,243 | 38,793 | 39,500 | 39,450 | 38,251 | 38,763 | 36,331 | 36,201 | 85,491
Shipments, total ________._ ... .short tons__| 49,028 | 36,507 | 43,582 | 43.355 | 43,693 | 39,354 | 42,639 | 39,828 | 45,201 | 40,641 | 39,607 | 37,284 | 43,128
Stocks, refinery,end of mo.__...._.__._ do.__{ 122,814 | 141,997 | 130,743 | 124,128 | 120,778 | 126,769 | 128,407 | 128,192 { 127,985 | 130,380 | 133,075 | 135,241 | 131,782
Miscellaneous Products
Brass and bronze (ingots and billets):
Deliverles. ... .. .. _.... short tons__| 6,006 5,018 4,487 5,159 4,759 4,347 1,026 4,662 5,818 4,657 4,543 5,026 5,035
Orders, unfilled, end of month_._.._.._. do_._.i 15542 | 14,237 | 16,267 | 17,019 | 13,740 ! 11,463 | 9,240 | 8,161 | 14,671 | 14,037 | 12,688 | 11,065 | 14,625
Plumbing fixtures, brass, shipments
thous. of pleces..| 1,721 1,538 1,382 1,446 1,359 1,218 1,301 1,419 1, 505 1,330 1,554 1,577 1,532
Radiators, convection type, sales:
Heating elements only, without cabinets or
grilles_______thous. of 8q. ft. heating surface.. . 68 60 85 58 110 109 37 26 47 62 101 138 125
Including heating elements, cabinets, and
grilles.____ thous. of sq. ft. heating surface._ 787 565 495 494 570 491 410 418 497 546 7y 814 657
Sheets, brass, wholesale price, mill dol. per 1b__ .168 . 168 . 168 173 175 174 .173 .173 173 170 - 165 . 165 . 167
‘Wire cloth (brass, bronze, and alloy):
Orders, new._ ... .....___. thous. of =q. ft__ 413 470 538 497 419 360 505 352 484 347 481 366 468
Orders, unfilled, end of month.. d 793 712 712 822 780 752 868 805 853 768 830 750 823
qmpmeme RN 439 407 439 385 458 392 388 404 427 422 413 444 392
Stocks, end of month_....____ 637 590 511 505 446 450 478 504 532 549 560 582 624
MACHINERY AND APPARATUS
Afr-eonditioning systems and equipment:
Orders, new:

Totalt ... 3,079 3,019 3,352 2, 885 3,211 3,349 2,889 4,754 4,528 4,901 | 75,3% 4,438
Air-conditioning group 1,293 1,270 1,228 819 1,112 1,747 1,446 2, 845 3,015 3,115 | 3,357 2, 565
Fan-groupt . ... ... 1,144 941 899 837 871 812 821 1,073 955 1,318 1,509 1,327
Unit-heater group . _____________.._. 642 808 1,225 1,228 1,228 790 622 836 558 468 521 546

Electric overhead cranes:
Orders
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 844 144 113 171 179 377 168 201 284 823 438 274 383
Unﬁlled end of month_ 2,414 1,147 1,017 1,080 1,052 1,171 1,173 1,131 903 1,504 1,755 1,813 1,917
Shipments. ... 347 243 243 108 207 257 166 244 270 312 174 215 280
Exports. machinery. (See Foreign trade. )
Foundry equipment:
Ordprs
I 1316 83.4 78.7 87.9 89.7 141.9 122.5 135.5 148.6 146.2 108.9 134.9 114.0
Dnﬂlled “end of month 123.1 102.8 97.3 91.8 87.0 126.0 151.4 175.1 193.6 208. 6 173.1 159. 2 135.6
§hipm(-nrs 143.8 £89.1 84.2 93.4 94.5 102.8 96.3 112.2 128.1 131.0 144, 3 148.5 135.5
Fuel equipment:
Ofil harners:
Orders:
NOW . e number 22,748 15,622 26, 403 20, 346 11, 409 8,435 9, 616 7,981 11, 806 11,346 15, 284 17,901 17, 838
Unﬁlled end of month. .o 5, 040 3,388 3,388 2.873 2, 564 2,155 3.033 3,340 4,475 5,181 5,456 6, 451 6,952
thpmems _____________ _do._. 24, 660 15,373 26. 405 21.059 11, 518 8,824 8,738 7,674 10, 671 10, 640 15, 009 16, 906 17,337
Stocks, end of month_ _do. 19, 642 26, 638 23,705 22, 556 21,421 21, 326 21, 885 22, 850 21, 790 21, 619 20, 214 19,947 18, 854
Pulverizers. orders, new._. R 14 18 6 8 12 19 16 10 33 8 20 11
Mechanieal stokers, sales:
Classes 1, 2,and3_____._.._._....__. do_...{ 14,682 ] 12,555} 20,126 | 17,339 7. 689 4,752 3,398 2,375 3, 669 3,427 5,023 7,599 9, 246
Classes 4 and 5:
Number. . o 376 30 326 342 228 219 189 186 168 164 215 267 279
Horsepower . . ... 63,890 § 44,190 | 45,030 | 59,920 | 34,533 | 40,117 | 34,909 | 38,032 | 34,811 | 32,540 | 49,255 | 56,419 | 51,722
Machine tools, orders, new
av. mo, shipments 1926=100._ 206. 5 120.9 117.4 118.1 112.2 148.5 150.8 167.1 185.4 155.6 219.8 211.6 230.9
Pumps 'md water systems, domestic, ship-
thcher other hand, and windmill pumps
units 52,897 | 43,533 | 35803 1 25556 | 26,572, 24,889 | 41,191 | 31.485 | 42,693 | 38,468 | 44,216 | 55,048 | 52,336
Power pumps, horizontal type..______. do.__. 1138 908 928 997 893 865 464 740 732 1,463 731 953 964
Water syctems inel. pumps._.. __ .do . 19, 890 17,196 17,205 13,934 12,803 10, 402 14,738 14, 259 16, 222 16, 889 20,773 23,067 19,029
Pumps, measuring and dispensing. shlpmeum
Gasoline:
Hand-operated. 663 690 632 858 649 740 1,005 1, 582 1,346 1,601 1,129 875
Power....._.._. 9,198 8,702 7,752 8,412 7,652 5,858 6, 156 8,878 9,637 { 12,017 § 11,430 9,419
Oil. grease. and other:

Hand-operated._._.._.__._. [ 10,420 9,632 | 12,246 | 14,653 | 10,708 | 10,297 | 11,982 | 13,078 | 13,919} 17,085 15612 14,053
(0}, 7 2,934 2,075 1,729 2,367 1,480 2,071 2,981 4,305 3, 544 3,332 3,186 2,011

r Revised

tRevised series. Data for ““/driving mechanisms for general fan nise”” have been removed from the fan group beginning January 1936. Revisions not shown on p. 50 of the
Beginning January 193%. data on air-conditioning systems and equipment are available for from 252 to 267 manufacturers-
figures shown here are for 125 of these whose orders in January 1939 amounted to more than 85 percent of the total for 252 manufacturers. World visible supply of tin revised be-
ginning January 1935 to include stacks of refined tin at all European smelters.

1Data for October and December 1938, April and July 1939 are for 5 weeks; other months, 4 weeks,

May 1939 issue will appear in a subsequent issue.
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METALS AND MANUFACTURES—Continued
MACHINERY AND APPARATUS—Con.
Pumps, steam, power, centrifugal, and rotary:
Orders,new_.________.________ thous. of dol.. 1,585 2, 006 1,462 1,449 970 1,155 1,204 1,282 1, 258 1,230 1, 236 1,673 1,090
Water-softening apparatus:
Shipments, domestic_ . .. .ococaeuaonas units..| 1,236 1,244 1,078 1,191 1,038 1,077 1,108 1,082 1, 698 1, 122 1,217 1,282 1,306
Woodworking machinery:
Orders:
Canceled _____________________ thous. of dol__ 14 1 4 3 4 13 14 1 5 () (2) 5
el .do._... 337 381 340 456 612 363 410 445 393 484 417 438
Unﬂlled, end of month.____...... _do._.. 665 714 656 720 910 863 836 896 923 898 905 980
Shipments:
Quantity -..number of machines. .| ________ 164 205 165 172 236 190 216 209 152 216 224 157
Value - e thous. of dol.. | ________ 298 332 394 388 418 397 422 384 360 510 411 357
ELECTRICAL EQUIPMENT
Battery sales (replacement only):*
Unadjusted. - oo 1934-36=100..| . _______| 163 198 188 168 149 100 78 73 72 84 ) B B P
Adjusted ... __ ... do.__.| ... 122 128 111 120 132 127 122 121 132 151 163 [o_..._..
Electrical products:
Industrial materials, sales billed.._1936=100..{___.____. 64.3 74.2 78.0 81.9 79.2 79.6 79.2 90.8 80.5 84.1 7 86.6 78.2
Motors and generators, ordersreceived..do____|___._.___ 60. 2 62.7 61.0 67.6 72.1 69.2 67.8 99.3 7.5 77.5 87.8 76.0
Transmission and distribution equipment,
ordersreceived.__.__________.__. 1936=100._{.____.__. 90.8 87.0 76.3 73.1 79.4 81.0 108.3 120.1 103.0 117.2 102.0 121.2
Furnaces, electric, industrial, sales:
L1 £ 2 kilowatts.. 1,921 1,914 829 1,324 1,176 2, 356 3, 147 1,235 4, 681 1,934 2,789 3,228 1,332
Value ... thous. of dol__ 182 144 58 78 67 110 195 9! 215 161 194 213 97
EIectrical goods, new orders (quarterly)
thous. ofdol..| . __J -cccoo.- 158,959 | ..} iao.o- 160,374 | b 197,654 {.cvooeo )i 205,567 ...
Ironing machines, sales® ___..__.______.. units..{ 11,386 | 11,977 | 11,272 | 10,523 8, 226 9, 210 8, 208 8,016 [ 11,607 9, 047 8,433 7,216 7,741
Laminated products, shipments._thous. of dol_. 906 635 800 838 851 876 838 812 9 830 849 901 805
Motors (1-200 hp.):
Billings (shxpments)
AL G e do..o | oo 1,738 1,742 1, 538 1, 506 1,713 1, 436 1, 508 2, 050 1,986 2,053 2,410 2,053
D [ do ...} _.._.... 4 305 330 449 557 534 519 574 538
Orders, new:
1,695 1,733 1,641 1, 605 1,733 1,574 1,762 2, 356 2,062 2,319 2, 504 2,128
D O ................................. PN S 358 472 347 651 659 540 404 739 546 428 549 406
Power cable, paper insulated, shipments:
11 R thous. of ft_. 783 660 763 587 603 476 271 353 637 700 566 652 716
Va 1 __________________________ thous. of dol. 860 657 764 555 588 502 273 312 662 696 674 718 773
Power switchlng equipment, new orders:
Tndoor . oo do]lars.. 67,963 | 118,938 | 121, 481 55,331 | 65,627 | 91,720 | 51,124 | 47,458 | 87,019 ] 75,161 | 89,809 | 92,347 | 90,302
Outdoor . - el 259,436 | 190,306 | 120, 784 § 128,450 | 124,927 | 138,840 | 109, 769 | 223, 286 | 197,175 | 279, 093 | 346,530 | 217,846 | 283, 614
Ranges, billed sales. . 1,799 1, 367 1,272 1, 257 1, 047 1, 006 2,230 2,103 2, 263 1, 939 2, 395 2,025 1,428
Refrigerators, household, sales.._.__.. numbeL_ «94,712 0 92,950 | 62,148 | 34,345 | 32,103 | 47,599 | 150, 108 | 198, 528 | 251,644 | 260,204 | 273,966 | 268,848 164 211
Vacuum cleaners, shipments:
00T - e do....| 74,333 ] 73,309 | 79,180 { 95,684 | 89,772 | 95 521 78,753 | 87,140 [ 122,785 | 100,487 § 91,055 | 80,660 | 61,492
Hand-type. oo e eaee do__..] 22,268 17,248 22,834 24,121 29, 734 30,632 | 23,846 25,182 | 29,470 | 24,539 23,322 19, 014 15,197
Vulcanized fiber:
Consumption of fiber paper. ... thous.of Ib..| 1,971 | 1,450 | 1,189} 1,495| 1,565| 1,385 1,410 1,561 2070| 1,575} 1,740] 1,735 1,725
Shipmentst _thous. of dol.. 528 350 380 2 422 S 458 470 528 466 458 441 437
‘Washing machines, sales®_____._________ units__| 132,207 1 129,163 | 125,821 | 115,019 | 84,192 | 67,502 1 109,909 | 129,885 | 152,725 | 116,199 | 105,266 | 120,076 | 104, 817
PAPER AND PRINTING
WOOD PULP
Consumption and shipments:®
T(gﬁ!, all {:l!'ades __________________ short tons__|.._______ 503, 181 | 495,097 | 525,085 | 522,863 | 539,061 | 499,076 | 484,507 | 546,949 | 627,307 | 524,391 | 502,887 | 495, 390
shemeal:
Sulphate. ... ... o do._._| 235,709 | 216,739 | 211,591 | 227,063 | 214,796 | 211,884 | 196,419 | 199,931 | 228,680 | 221,196 | 204, 220 | 202,204 | 208,187
Sulphite, total. do____} 154,174 | 144,320 | 146,614 | 151,056 | 151,635 | 174,546 | 145,040 | 136,667 | 156,107 | 148,801 | 152,108 | 146,993 | 143,487
Blearhed ___ .do 06,894 | 86,403 | 88,835 | 91.575 | 90,486 | 115,442 | 89,511 85120 | 97,156 | 93,498 | 94,398 { 91,164 | 91,428
Unbleached 57,280 § 57,917 § 57,720, 59,481 61,149 | 59,104 55,529 | 51,547 | 58,951 65,303 | 57,710 | 55,829 | 52,059
0d8. . a0 30, 617 31,118 31, 505 32,575 31, 996 32, 643 31, 526 34, 705 32,946 | 33,713 30, 031 28, 303
t G!‘toundw 130,809 | 111,505 | 105,774 | 115,461 | 123,857 | 120,635 | 124,974 | 116,383 | 127,457 | 124,364 | 134,350 | 123,659 | 115,413
mports:
Chemieal§ 130,920 | 159,990 | 142,407 | 142,183 | 166.001 | 171,520 | 150,510 | 103,504 | 117,800 { 78,534 | 140,131 | 152,719 | 137,431
P G(I;OIlléldWOOd§ _________________________ 19, 649 14, 957 20, 576 15,175 17,491 17,366 20,076 7,312 17,326 9, 867 18, 562 17,403 19,694
roduction:
Toctgl all gll'ades __________________________________ 485,830 | 475,356 | 522,825 | 533,423 | 522,220 | 533,442 | 484,605 | 543,411 | 521,590 | 535,149 | 507,857 | 472,095
omical
Sulphate_________.___________....__ 233,107 { 217,004 | 212,664 | 231,804 | 217,896 | 212,884 | 207,259 | 200,502 | 228, 632 | 212,559 | 201,123 | 201,364 | 206,479
Sulphite, total_ 158,341 | 138,457 | 139,022 | 154,210 | 157,724 | 152,498 | 158,913 | 132,662 | 149,019 { 142,401 | 161,601 | 153, 526 | 132,460
Bleached ____. 97, 283 78,826 | 82,373 94, 729 93,782 95, 845 | 100, 337 79, 698 92,729 88,250 | 103,464 97,308 | 82,527
Unbleached. 61, 058 59, 631 56, 649 59, 481 63, 942 56, 653 58, 576 52, 964 56, 200 54,151 58, 137 56, 218 49,933
Soda._ e QO e 30.718 30,995 31,625 32,632 | 31,917 32,255 31,075 34, 561 32,768 34, 748 31,164 26, 846
Groundwood ___ I 119, 679 99, 651 92,675 | 105,186 | 125,171 | 124,921 | 135,015 | 120,366 | 131,199 | 133,862 { 137,677 | 121,803 | 106,310
tocks, end of month
T(Ejtgl. al_l g’ll‘ades ......................... do. .. )ocoe- 211, 443 | 191,702 | 189,442 | 200,002 | 183,161 | 217,526 | 217,624 | 214,085 | 208,369 | 219,127 | 224,007 | 200, 803
emical:
Sulphate 31, 207 26. 814 27, 887 32,628 33,728 36,728 47, 568 48.139 48, 091 36, 454 36, 357 35, 517 33,809
Snlphite, total . _________ ... do.___] 97,751 | 112,602 | 105,010 | 108,164 | 114, 253 92,205 | 106.078 | 102,073 94, 985 88,535 | 08,078 | 104,611 93. 584
Bleached. .. ... . ________.._.._ do____| 59,379 76, 611 70, 099 73,253 76, 549 56,952 67,778 62, 356 57,929 52, 681 61,747 67,891 58, 990
Unbleached. . ....ooooi . do____| 38,372 35,991 34,911 34,911 37,704 35.253 38,300 39,717 37,056 35,904 36, 331 36,720 | 34,504
Soda. e do._-_ >>>>>>>>> 4, 851 4,728 4, 848 4,905 4, 826 4, 437 3,986 3,842 3. 664 4, 699 5,832 4,37
Groundwood.__ ... _.______ 48,904 67,176 54,077 | 43,802 45,116 49, 402 59, 443 03, 426 67,168 76, 666 79,993 78,137 69, 034
Price, sulphite, unbleached_..._ dol. per 100 1b.. 1.95 2.20 2.07 2.02 2.00 2.00 2.00 2.00 1.95 1.95 1.95 1.95 1.95
PAPER
Totalpaper:
Paper. incl newsprint and paperboard:
Production_ .. ______.___ ... .. short tons. _f.ooeaaeoo 054, 659 | 874,263 | 926,616 | 957,377 | 840,764 | 843,063 | 873,441 | 1,026,734 | 912,676 * 959,841 |r 898,307 ; 839, 970
Paper, excl. newsprint and paperboard:
Orders.new_______...._...__.___ short tons. | .....____ 521,567 | 467,455 | 479,970 | 514,201 | 437,128 | 436,048 | 468,274 | 542,497 | 436,980 | 477,034 |r 454,900 | 429, 256
Production. 528,246 | 454,897 | 482,812 | 534,542 | 444,728 | 442,405 | 463,770 | 535,229 | 462, 299 |r 498,197 |r 441,236 | 418,433
Shipments 520,198 | 456,235 | 475,850 | 532, 175 | 441,194 § 446,265 | 460,019 | 542,734 | 447, 500 [r 479,108 ir 449,987 | 436, 635
r Revised. * Less than $500. ® Pulp used in the producing millsand shipments to the market. ¢ Estimated.

*New series. Data on battery sales beginning 1934 appear in table 35, p. 17 of the August 1939 issue.

table 43, p. 17 of this issue.  For data on electrical products beginning 1934, see table 32, p. 18, of the June 1939 Survery;

companies rather than member companies alone as therein stated.

§ Revised series. Data revised for 1937; see table 20, p. 15 of the April 1939 Survey.

Sales of wasbmg machines and ironers beginning 1929 appear in
data are furnished by both member and nonmermber

t Revised series. Data on vuleanized fibre shxpments revised beginning 1934; data not shown on p. 51 of the January 1939 Survey will appear in a subsequent issue.
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PAPER AND PRINTING—Continued
PAPER—Continued

Book paper:t

Coated paper:
Orders, New.._._._._._______..f short tons__| 15,559 | 16,608 | 16,020 | 17,687 | 16,612 | 15769 | 16,961 | 17,011 [ 19,553 | 16,305 | 17,126 | 17,276 § 15,744
Orders, unfilled, end of month_____ do..__| 3,695 , 076 2,767 3,160 3,410 2,714 3,071 3, 552 4,060 3,238 2, 861 3,090 3,647
Production.______. . - 16,836 | 17,445 17,741 17,057 | 17,096 | 16,845 | 17,796 | 20,028 | 17,754 | 18,579 | 15,634 | 14,306
Percent of potential capacity 69. 59.3 66.4 64.9 62.4 62.6 63.3 716 717 68.6 66. 5 64.9 55.9
Shipments_ .. ... _..__...__ short tons_.| 16,287 | 16,138 | 16,883 | 18,194 | 16,730 | 17,563 | 17,319 | 17,642 | 19,919 | 17,902 | 17,409 | 15,771 | 15,007
Stocks, end of month___.._________ do__..j 14,971 |~ 13,582 | 14,144 | 13,691 | 14,018 | 12,776 | 12,070 | 12,472 | 12,581 | 12,433 | 13,762} 15139 | 14,211
Uncoated paper:
Orders,new .....__....____.._...___ do.._.{ 107,028 | 88,265 | 91,466 | 89,878 | 87,923 | 86,840 | 04,160 | 88,218 | 102,810 | 92,712 | 83,602 | 89,681 | 79,210
Orders, unfilled, end of month. . __ do_...| 41,701 ] 34,542 | 36,141 | 35123 | 33,730 | 34,958 { 40,314 | 36,931 38,053 | 39,252 | 28,179 | 32,755 | 30,324
Price, wholesale, “B’’ grade, Englich fin-
ish, white, f. 0. b. mills_do). per 100 1b__ 5.45 5. 45 5. 45 45 5.45 5. 45 5.45 5.45 5.45 5.45 5.45 5.45 5. 45
Production. .. short tons._.| 98,1801 91, 791 88,518 92 758 92,187 | 85,779 | 89,642 | 90,589 | 102,788 | 90,289 | 96,083 | 87,953 79,345
Percent of p ial capacity......._... 78.7 73.7 4.3 73.8 68.7 725 811 79.9 77.7 77.4 73.9 68.8
Shipments. ... short tons..{ 96,337 89 862 90, 518 92 345 80,321 | 86,076 | 01,667 ; 89,377 | 104,106 | 88,080 | 89,393 | 84,862 | 82,516

Fi Stocks, end of month__.__.._.________ do.___{e 59,839 110,267 | 106,230 | 107,281 | 109,975 | 109,604 | 107,518 | 107,602 | 106,435 | 106,381 a 58,282 | 60,981 |a 57,770

ine paper:
Orders, new___.__.__.o__...___._..._. 39,103 | 32,522 | 34,268 | 48,225 | 82,750 | 34,511 | 35,064 | 48,124 | 33,204 | r37,204 | 31 538 | 30,945
Orders, unfilled, end of month 11,717 [ 11,157 [ 11,587 | 16,174 { 12,692 [ 11,864 | 11,187 | 14,227 | 12,280 [ r 9,523 | r& 796 | 10,307
Produetion__.._._______________. 40,691 | 32,457 | 36,551 | 45,149 | 37,813 | 36,001 | 36,680 | 45,046 | 38,075 { 43,043 | 33 491 | 29,364
Shipments_ ... 39,418 | 33,565 | 34,677 | 46,526 | 35,158 | 35,803 36,022 | 46,5611 36,036 | 41,166 | 32,216 | 29,647

WStocks, end of month_.__________ T 72,813 | 71,169 | 73,166 { 71,948 | 74,378 | 65,480 | 65,384 | 63,076 | 66,573 | 761,504 | 62,660 | 61,240
rapping paper
Orders, DeW _ - oo ool do. o fee . 191,380 | 149,372 | 159,243 | 180,530 | 142,220 | 148,562 | 163,622 | 186,433 | 145,740 | 186,710 \r 146,404 | 140, 746
Orders, unﬁlled end of month 67,336 | 66,278 | 66,181 69,322 | 68,056 | 64,300 | 71,599 | 62,718 | 58,629 | 64,050 | r g4 '100 59: 354
Production. .. - oo 195,253 | 152,063 | 161,933 | 191,105 | 151,076 | 151,374 | 161,510 | 104,280 | 159,353 | 184,727 |r 140,193 | 135,976
Shipments 195,822 | 152,281 | 161,271 | 189,695 | 149,033 | 149,088 | 159,334 | 195,555 | 152,265 | 180,344 |- 147601 | 142,166
Stocks, end of month.__ 122,122 | 122,107 | 123,360 | 124,683 | 126,365 | 126,551 | 129,835 | 126,936 | 132,148 | 136,617 |- 128’900 115,283

Newsprint: ’

Canada:
_________ 219,611 | 105,586 | 248,068 | 245,813 | 211,452 | 103,624 | 152,437 | 217,651 | 162,352 | 244,400 | 244 655 | 200,174
236,975 | 220,303 | 231,940 | 254,872 | 245,205 | 209,753 | 208,382 | 200,631 | 220,648 | 220,843 | 250,015 | 240, 545 | 227, 630
224,367 | 204,668 | 230,346 | 255,100 | 264,421 | 225,472 | 201,852 | 178,236 | 205,000 | 214,255 | 274,635 | 232 061 | 221, 743
ptocks, at 214,650 | 194,917 | 196,511 | 196,283 | 177,157 | 161,438 | 167,968 | 190,363 | 205,912 | 212,500 | 187,830 | 196, 164 | 202,051
nited States:
Consumption by publishers_._._.__ do.__ _| 189,647 | 151,324 | 162,457 | 187,450 | 176,322 | 177,134 1 160,916 | 153,346 | 174,006 | 179, 542 | 178,543 | 170, 080 | 172,861
Importss. .o 195,644 | 190,344 | 200,144 | 230,278 | 220,284 | 200,782 | 183,050 | 144,308 | 189,360 | 209, 597 | 250,668 | 016, 580 | 201, 991
Price. wholesale, rolls, contract, destma~ !
tion (N. Y. basis)___dol. per short ton._| 50.00 50. 00 50, 00 50. 00 50, 00 50. 00 50. 00 50, 00 50. 00 50, 00 50, 00 50,00 50. 00
Production. .. ... ....._... short tons_.| 80,000 | 67,436 | 68,315 | 72,827 | 78,390 | 75,855 | 77,264 | 70,868 | 79,920 | 77,393 | 85,872 | g0.562 | 74,932
Shipments from mills. _________.__. do____| 79,060 | 66,006 | 74,336 | 72,203 | 76,278 | 77,974 | 72,967 | 71,926 | 81,616 | 77,463 | 84,443 | g4 628 | 75,354
Stocks, end of month: ’
Atmills.___ .. ... do___.| 17,946 | 23,987 | 17,966 | 18,500 | 20,702 | 18,583 | 22,880 | 21,822 | 20,135 | 20,065 | 21,494 | 17498 | 17,006
At publisherst__._____ . 277,569 | 314,586 | 303,067 | 288,408 | 201,477 | 284,661 | 247,155 | 251,041 | 223,469 | 206,727 | 229, 142 | 930’ 443 |r 252,664

P %n trgnsn to publisherst 39,862 § 34,606 | 32,653 | 47,570 | 44,628 | 30,677 | 36,872 13,449 | 32,580 | 37,253 § 39,251 47: 737 | 48,459
aperboar
Consumption, waste paper-......._.. do__..| 314,316 | 264,418 | 254,024 | 267,193 | 243,924 | 221,768 | 233,311 | 247,710 | 292,474 | 262,918 | 264,348 [ 250 006 | 255,830
Orders, new._.._.._____._.____. _do____| 454,817 | 361,323 | 367,200 | 370,453 | 327,168 | 334,711 | 342,408 | 338,030 | 429, 545 | 347,575 | 372,893 383' 371 | 382,682
Orders unfilled, end of month.. ~do.___{ 119,502 | 96,635 | 109,288 | 107,235 | 89,586 | 94,411 § 109,009 | 112,801 | 124,420 | 97,340 | 93,643 | “95 058 | 108,427
Production. ................ .do_.._{ 443,226 | 358,977 | 351,051 | 370,977 | 344,445 | 329,181 | 323,394 | 338,803 | 421,576 | 372,984 | 375,772 | 376,500 | 366, 605

Percent of capacity.... ... 2.4 67.3 66, 60.1 61.2 67.8 73.4 69.1 64, 66.6
Stocks of waste paper, end of month:
Atmills.__________ short tons. .| 246,219 | 296,070 | 284,239 | 275,746 | 274,951 | 290,648 | 282,095 | 262,344 | 248,595 | 255,354 | 259,423 | o055 677 | 257,889
PAPER PRODUCTS
Coat_ed abrasive paper and cloth:
Shipments_.._.___________________.._. reams__| 86,401 | 71,085 | 82,091 | 79,007 | 72,020 | 62,309 | 81,867 | 77,477 | 85778 | 85267 | 80,246 s0,115| 76,903
Paperboard shipping boxes: ’

Shipments, total. ___.._..._.... mil. of sq. ft__|________. 2,708 2, 580 2, 639 2, 547 2, 239 2,222 2,304 2,827 2,395 2, 627 2 624 9. 444
Corrugated._ A 2,466 | 2,372 | 2,430 | 2385| 2081| 2075 | 2145| 2640 1218 | 2,430 | 23zs | 20241
Solid fiber.___._ . - ..l LIl d 243 217 209 163 158 146 159 187 177 197 " 536 " 202

Book publications, tofal 787 800 1,196 900 1,118 659 876 945 1,222 835 636 798
ew books. __...____ 635 720 1,074 790 961 602 691 803 1,043 708 537 669
New editions_._..___._. ... - 127 152 80 122 110 157 57 185 142 179 127 99 129
Continuous form stationery..... thous. of sets_- 126,552 | 89,385 | 113,132 | 116,140 | 119,903 | 125,811 | 111,211 | 107, 557 | 128,508 | 108, 597 | 116,935 | 128,583 | 112,184
Operations (productive activity)....1923=100__1_________ 77 80 81 84 89 87 92 87 84 81 |l
Sales books, new orders....._. thous. of books_ 17,414 § 16,995 | 15,522 | 16,280 | 16,256 | 14,788 | 15998 | 16,286 | 16,880 | 16,041 | 16,498 | 16,466 | 16,549
RUBBER AND PRODUCTS
CRUDE AND SCRAP RUBBER

Crude:

Consumption, total. _________.____ 50,481 | 40,552 49,050 | 48,143 | 46,234 | 42,365 | 50,165 | 44,166 | 44,377 | 47,250 | 43,880
For tires and tubes (quarterly). ... do..__ |- Jeeeee_| 79,928 | ________| o ... 2,021 | oo 98,039 |- ocoeo]iieceaee- €90,952 | _______

Imports, total, including latex § 32,024 | 37,294 | 36,857 | 30,826 | 45,496 | 31,854 | 45,784 | 34,272 | 37,222

Price, smoked sheets (N. Y.)..... . 163 . 163 . 15 . 159 .163 . 159 . 166 . 164 . 165

Shipments, world_.________ 68,000 | 58,000 | 86,000 | 77,000 [ 75000 | 74, 70, 000 66 000 | 84,000

Stocks, world, end of month 512,196 | 482,852 | 497,665 | 479,578 | 460,723 | 438,252 | 429,979 |r 407 630 | 418,639
Afloat, total _____.______ 92,000 | 80,000 | 105,000 { 106, 000 { 102,000 | 99,000 | 96,000 | r 88,000 | 105,000

For United States_.. 51,114 | 45106 | 48,210 | 55,814 | 55 981 57,018 | 54,046 | 51,274 | 52,990
London and Liverpool 90,073 | 86,853 | 80,643 | 75,617 | 72,635 | 68,931 66,020 | 63,878 | 57,234
British Malaya...____ 87, 531 84,499 | 90,142 | 87,968 | 81,274 77,683 74,308 | 75,409 | 83,010
United States. .o oeeoooceeas 161,233 273 841 | 268, (94 259 074 | 242,502 | 231,500 | 221,880 | 21,093 | 205, 214 192 638 | 193,651 | 180,343 | 173,395

Reclaimed rubber:
Consumption. ..o oo ooooooooo.. 16,846 | 11,455 | 12,041 12,590 | 13,522 | 13,096 { 13,000 | 12,626 | 15322 | 13,391 13,517 14, 870 13, 542
Production._..... ... - 17,214 | 11,317 | 12,985 | 14,652 | 15,124 15,899 | 13,763 13, 093 14,528 | 14,527 14, 769 15,871 12, 588
8 Stocksi);nd of month 20,645 | 13,918 | 14,286 | 15845 | 17,083 | 23,000 | 21,960 | 21,390 | 19,955 | 22,628 { 22,771 23,058 | 21,339
erap rubber:
Consumption by reclaimers (quar.)....do.... | ..o beeoeeas 25,044 [acocaooe oot 36,248 {eceeneomclocmacnas 86,496 loocucoomdooao o 34,204 1. ...

r Revised.

¢ Estimated.

a Change in inventory due to physical check-up. Figures prior to May 1939 not comparable with later data,
tFor book paper, see note marked with a “t** on p. 51 of the July 1939 Survey. Stocks of newsprint at publishers, and in transit to publishers, revised for 1937 and 1938

revisions not shown on p. 52 of the April 193¢ Survey will appear in a subsequent issue.
§Data revised for 1937; see table 20, p. 15 of the April 1939 Survey.
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RUBBER AND PRODUCTS—Continued
TIRES AND TUBES
Pneumatic casings:t

Production. . __ .o .. thousands._.| 5,492 4,038 3,016 4,183 4,139 4,729 4,581 4,344 5,137 4,211 4,418 4,870 4,510

Shipments, total__._____ ..do____ 4,919 3,991 3,888 4,126 4,405 4,154 4,163 3,739 4, 583 4,356 4,753 8, 750 5,056
Original equipment*_____ 611 266 678 1,287 1,717 1,707 1,685 1,472 1,747 1,529 1,415 1,370 809
Replacement equipment®__ “do..l| 42051 3,646| 3,123| 2,720| 2,544 | 2,348 2397 2156 2,723 2,719| 3,239 | 4,267 | 4,162
Exports* ... .do_... 03 79 86 109 84 99 81 111 113 108 100 113 85

I Stocksi)en(; of month.. . do___.| 8801 8,217 8,022 8,237 7,924 8,451 8,932 9,573 | 10,109 9,998 9,919 8,909 8,300
nner tubes:

Production. . .___........ ..do..__ 4,918 4,026 3,832 3,980 4,029 4,351 4,098 3,681 4,470 3,841 3,848 4,320 4,043

Shipments, total.____.. _do.._. 4,432 3,744 3,980 4,101 4,138 3,859 3,936 3,335 4,015 3,927 4,154 5,123 4,285
EXPOrts®. . . oemann _do.... 5 4 53 57 55 55 71 65 74 82 67 66 62

Stocks, end of month_ . _.___..._.._____ do....| 8,238 8,029 7,859 7,746 7,665 8,166 8,069 8,415 8, 901 8,837 8,840 8,044 7,819

Raw material consumed:

Crude rubber. (See Crude rubber,)

Fabries (quarterly) - cvoeeooeeen. thous. of Ib_ .. Joooooo_. 49,441 | eeeeeaos 58, 376 i3 7:11) O R PO, 062,419 | _______

RUBBER AND CANVAS FOOTWEAR

Production, total . _.....__.___ thous, of pairs_.{ 5,090 4,254 4,709 5,067 5,513 5,523 4,807 4,953 5,897 5,216 5,033 4,866 3,280
Shipments, total_ .. ... oo do....] 6,213 5,803 6, 360 4,991 6,139 5,035 4,778 4,629 5,214 4,414 4,017 4,192 4,804
Stocks, total, end ofmonth_. . __._________ do....| 16,956 | 17,897 16 246 16 321 15 695 16 183 16 157 16 582 17 281 18 083 19 055} 19,729 1 18 115
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Price, wholesale, composite.___.._ dol. per bbl.. [0} 1,667 1,667 1. 667 1. 667 1,667 1,667 1. 667 (O] ) [O)] ) ®
Production_________._ . ... 12, 369 11,007 | 10,559 | 11,556 | 10,184 8, 066 5,301 5, 507 8,171 9,674 | 11,1851 11,953 | 12 644
Percent of capacity 56. 50.4 49.9 52.9 48.2 36. 24.3 27.9 37. 4 45.7 50.9 56 5 :57 9
Shipments. . .. . oo 13, 804 11,823 1 11,716 | 12,357 8, 573 6, 290 5, 640 5,043 8, 467 9,654 | 12,748 | 12 715 11,758
Stocks, finished, end of month_ 20 926 | 22,534 | 21,374 20,569 ; 22,179 | 23,954 } 23,610 | 24,002 | 23,786 | 23,837 | 22,251 21,477 | = 22 361
Stocks, clinker, end of month__.__.___._. 5, 703 5,902 5, 506 4,927 4,963 5,282 5, 563 5, 086 6 447 6, 568 5,728 5, 788 | r5 041
3
CLAY PRODUCTS
Bathroom accessories:

Production thous. of pieces_.| 1,050 1,063 862 1,119 1,189 953 831 728 806 583 762 814

Shipments.___ 1,213 1,015 841 1,130 1,070 891 795 673 720 552 792 819 1,027

Stocks, end 0 so| 200| =25 18| Cues|  =of o255 | 81| ss0| s | sy | 5191 o8

Common brick: 388

Price, wholesale, composite, f, o, b. plant

dol. per thous__| 12.038 | 11.902 | 11.895| 11.925 | 12,039 | 12.046 | 12.023 | 12.024 | 12.032 | 12.026 12.077 | 19 118
Shipments. ................ thous. of brick__|__ 148,800 | 142,900 | 166,471 | 151,568 | 133,184 | 101,056 | 95,920 | 166,380 | 178,803 | 200,716 |, ygg g | 12 059
Stocks, end of month__.__...___.__.___.. 4 [ T A 428,780 | 454,393 | 482,830 | 482,032 | 478,260 | 476, 359 455 859 | 397,838 | 374,572 | 351,155 |, 361 264 177,718
Face brick: ’ 393, 393
Shipments. ... .. 51,915 | 47,828 | 52,402 | 45,701 | 37,307 | 34,499 | 28,785 | 57,624 | 62,982 | 79,849 |, 69, 489
Stocks, end of month__ 267,844 | 268,583 | 267,016 | 272,200 | 283,017 | 292, 565 | 300, 548 ,906 | 277,201 | 256,825 |, 9o 5od | 62658
Floor and wall tile shipments:* » 395 | 248,673
thous.of sq. ft__| _____.__ 4,761 4,267 4,331 3, 996 3, 261 3, 549 3, 562 4, 969 4, 639 4,737 1, 5 16
lue thous.of dol__|.________ 1,381 1,235 1,243 1,129 956 981 959 1, 285 1, 208 1,282 | , 1 429 4,982
V)trlﬁed paving brick: » 423 1,348
Shipments_ .. ___.____.__.__. thous. of brlck N I 10, 778 8,046 9, 591 7,206 7,191 4,276 2, 007 3, 994 3,612 6, 647 6,84
Stocks,end of month________________.___ do_ .| 55,423 | 54,396 | 52,009 | 51,323 [ 48,127 | 48,763 | 48,585 | 47,336 | 45,761 | 43,002 |, vy 4 6, 386
Hollow building tile: 5079 | 44,214
Shipments.______ ... ... short tons._{ ________ 62,186 | 58,998 | 062,410 | 54,762 | 46,815 | 50,024 1 43,643 | 72,546 | 81,994 [ 105,173 | 96, 2
Stocks, end of month.______________.___ do___f ... 349,271 | 345,089 | 333,782 | 335,707 | 347,147 | 342,408 | 348,792 | 340,348 | 327,847 | 307,810 ,3021 Z§§ 38; ;g_}
4 ’
GLASS PRODUCTS
(Glass containers:

Production_._._._____..__._.. thous. of gross_.| 4,802] 4,031 3, 653 3,86 | 3,709 | 3,515 35801 3,380 | 4,129 4,07 | 4516 406621 4 581
Percent of CAPACIEY -~ woweoeoeoe oL 7.4 65.0| 63.6| 647 64 58,8 568] &5.7| 6L4| o654| e9.7]| 20| 7B

Shipments. ______.._ gross..| 4,753 4178 | 3,971 | 3,954 3,491 | 3,042 3,473| 3,323| 3,933 | 3,978| 4,485 4618 4 136

Stocks, end of month do..| s543] 8140| 7641 | 7,493! 7.643| 8,020 8179 8102 8318| 8336 | 8293| 5209 8 586

Illuminating glassware: )

Shipments, total. - @ 421 507 551 532 443 443 357 3961 @ @ @ O]
Residential __ (@) 200 266 285 288 227 217 185 01| @ @ o 0]
Commereial. 9 141 148 153 133 125 130 107 16 | @ 10 @ 0]
Miscellaneous. @ 80 93 113 111 91 97 65 79 (2 (2) O] ()

g}atg glassl polished, production._thous. of sq ft - 10, 450 7,676 8,873 | 12,869 | 12,883 | 12,691 | 12,209 | 10,165 | 11,867 7,268 8,036 9,289 6,212

Indow glass:

Production. _....___._____. thous. of boxes.. 867 434 522 641 883 1 1,003 943 809 912 740 729 720 690
Percent of capacity. ..o.._.___.___________. 53.4 26.7 32.1 39.5 54.4 61.7 68.1 49.8 56.1 45.6 44.8 4.3 42,6

GYPSUM AND PRODUCTS
Crude:
ImpPoOrts. - oo oo 313,120 {-eeecefccmeeee 247,673 [oceecmac|acaaaaaa. 40, 423 291,810 | __._.__
Production._._.._ 806, 957 { . cceaoe oo 683,127 | ool 541,183 .| 845,824 | _____ .
Calcined production. 650,804 |.ooeooo bl 534,415 [ e 533 440 778,634 | _______
Gypsum products sold or used:
Unealeined. .. oo ool 228,875 |occccmoc b 192,931 | |amoeaas 139, 248 244,163 |.ooo ...
Calcined:
Lath_ .. 251, 764 |oce oo fecmacenen 214, 151 207, 418 297, 267
Wallboard._ . _ 0,904 | b 9, 678 3 113,721
Keene's cement____ 6, 501 y 5, 506 7,781
All building plasters. . 432,779 333,730 1. 331,702 {_ 486, 494
For manufacturing uses. 34,523 |. 36, 517 |. 26,233 |- 25,515
1 4,991 , 5, 228 8, 581

r Revised.

1 Discontinued by compilers; data on an index basis appear on p.

tables 27 and 28, pp. 16-18 of the May 1939 Survey.

¢ Estimated.

20.

1 Discontinued by reporting source.
*New series. For data on floor and wall tile beginning 1935, see table 31, p. 18 of the June 1939 Survey. For the new series on pneumatic casings and inner tubes, see

tRevised series. Data for pneumatie casings and inner tubes revised for 1936, 1937, and 1938; see tables 27 and 28, pp. 16-18 of the May 1939 Survey.
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TEXTILE PRODUCTS
CLOTHING
Hosiery:
Production......._.__. 12,448 | 11,304 | 11,1461 11,848 | 11,731 10,863 | 11,235 | 11,374 13,198 11,024 | 11,796 | 11,218 9,819
Shipments._ 12,924 11,712 12,440 | 11,957 | 11,973 | 10,641 10,211 10,535 | 13,142 | 10,577 10, 891 10, 294 9,483
Stocks, end of month 24,634 § 21,033 | 19,891 19,933 19,843 | 20,217 | 21,301 | 22,201 22,317 | 22,823 | 23,789 | 24,773 | 25,109
COTTON
Consumption. _ ..o ool bales..| 628,448 |- 559,409 (r 533,399 |r 543,857 |r 596,416 | 565,627 [ 508,132 |r 562,580 ir 649,940 |r 543,187 |r 606,090 |* 578,436 |r 521,353
Exports (excluding linters)§_.._thous. of bales.. 219 201 389 r 464 r 480 368 200 264 330 178 143 114 107
{)miports (excluding linters)§........._.... do..._ 13 18 1 11 14 11 12 8 10 13 14 12 16
Tices:
Received by farmers_._._......_. dol. per1b._. . 088 .081 . 082 . 085 .085 .082 .083 .082 .083 . 082 . 085 . 087 . 088
P V&Ziholte_sale, middling (New York).__.__ do--.. . 094 . 084 .081 . 086 .001 . 087 . 089 . 090 .090 .088 . 096 . 099 . 097
roduction:
QGinnings (running bales)®__thous. of bales.__.] 1,402 1,336 6,577 | 10,125 | 11,231 | 11,412 ] 11,553 (... _.... 11,623 |ouoeeoo| e el 137
Crop estimate, equivalent 500-1b. bales._do._._[ 512,380 - o ]ceomocofeccamoaafenonaaaan 11,944 §_ | oo femm oo e 11,412
Receipts into sight d 87 6741 r2,675 [ r3,080 | r1,739 r 892 r 437 r 418 r 428 r 276 r 206 r 328 565
Stocks, world, end of month*___ 47,584 | 45,353 | 43,075 | 40,701 | 38,350 | 35,988 [ 33,700 | 81,230 | 29,150 | 26,807 | 24,133 | 21,952
American cotton. ___.___________ 24,207 | 23,428 | 22,535 | 21,573 | 20,647 | 19,679 | 18,754 17,722 16,817 | 15,880 14, 936 14,150
In the United States..._._.... 22,150 | 21,290 | 20,303 | 19,242 [ 18,345 17,475 | 16,647 | 15,709 15,021 14,291 13,609 | 13,082
On farms and in transit.__ 11,353 7,244 3, 550 2,024 1,390 1,141 1,093 873 827 820 721 600
- 9,782 | 12,975 | 15,283 | 15,539 | 15,294 | 14,745 | 14,034 | 13,458 | 12,940 12,339 | 11,915 11,632
1,015 1,071 1,470 1,679 1,661 1, 589 1,520 1,378 1,254 1,132 973 850
2,147 | 2,138 | 2,232 2,331 2302 224 2107| 2013| 1,796 ] 1,58 | 1,827 1,068
23,287 | 21,925 | 20,540 | 19,128 | 17,703 | 16,309 | 14,946 | 13,508 | 12,333 10,927 9,197 7,802
COTTON MANUFACTURES
Cotton cloth:
thous. of sq. yd..| 21,878 § 21,964 | 26,342 | 27,903 | 28,544 | 30,024 | 21,742 | 28,145 | 34,505 | 30,609 | 24,170 | 28,287 | 27,800
................... do._._. 8,776 5,089 4,981 5,818 4,612 6,188 8, 534 9,210 10, 108 6, 566 5, 581 7,151 6, 750
o
Mill margins*. ... ... cents per1b__|._..____. 11.42 11.23 10. 88 10.78 10. 69 10.46 10.05 10.11 10.01 9.33 9.84 10. 52
Print cloth, 64 x 60_ _ _dol. per yd.. . 047 L044 . 043 .045 . 045 .043 .043 L042 . 043 042 .042 L 045 . 047
Sheeting, brown, 4x4.___________..__ do.__. . 063 .054 . 053 . 054 054 . 051 . 050 . 050 . 050 .049 .049 L0562 . 053
Finished cotton cloth:}
Production:
Bleached, plain....._._._._... thous. of yd..| 137,722 | 130,498 | 128,642 | 134,929 | 134,661 | 141,266 | 127,165 | 126,641 | 144,021 | 127,858 | 131,715 | 127,104 | 127,634
Dyed €olorsS. ..o do_.__f 102,281 88,362 | 88,619 | 95,372 | 100,200 | 102,504 | 91,115 | 93,483 | 109,652 | 97,270 | 98,292 | 89,020 | 90,267
Dyed, black_ _.do__.. 7, 305 6, 741 5,877 6,379 6,617 6, 369 4,780 5.130 6, 633 4,962 5,782 5,843 6, 543
Printed e do....| 99,242 | 96,417 | 89,396 | 102,278 | 109,136 | 118,926 | 107,960 | 106,396 | 127,815 | 109,250 { 108,736 | 90,265 | 87,281
Spindle activity:
Active spindles 22,012 | 722,158 | r 22,184 | r 22,113 | r 22,447 | r 22,433 | r 22,497 | r 22,533 [r 22,503 | r 22,123 |7 21,970 | r 21,771 |r 21,939
Active spindle hrs., total._ - 7,908 § 7,380 r6,912( r7,119 | r7,564 | r7,185 | r7,642 | r7,164 | 8,243 | r6,805 | r7,573 | 77,309 | v6,621
Average per spindle in place__..____ hours.__ 313 280 r 264 273 r 290 r 276 295 277 319 r 269 r 267 r 290 r 262
Operationst_ ... .__ pet. of capacity._. 85.1 76.2 r 76.0 81.9 r83.4 82.3 85.7 87.8 r86.7 rg4.7 r81.9 r82.5 r81.9
Cotton yarn:
Prices, wholesale:
22/1, cones (Boston)..._....__.. dol. per 1b_. .240 . 223 . 223 .230 . 240 . 225 .220 .224 .095 .295 . 228 .235 .238
40/s, southern, spinning___ do.._. . 349 .335 .335 .337 . 341 .338 . 335 .335 . 335 . 335 . 335 . 335 . 346
RAYON AND SILK
Rayon:
Deliveries, unadjustedt......... 1923-25=100._. 792 929 810 704 595 691 745 735 670 664 669 867 925
Imports§. e thous. of Ib_. 3,423 4,409 3,145 3, 147 2,031 1,781 2,877 3,395 3,955 3,457 3,322 4,159 3,503
Price, wholesale, 150 denier, first quality
N Y. e dol. perlb_. .51 .51 .51 .51 .51 .61 . 51 .51 .51 .51 .51 .51 .51
S'lsktOCks’ endofmo.® ___________.__. mil. of Ib_. 18.4 41.1 34.6 36.1 40.0 39.5 39.4 39.5 41.1 43.4 41.5 32.6 r24.9
ilk:
Deliveries (consumption) _...________. bales..| 33,095 38,504 | 38,844 | 35631 | 41,599 | 35204 40,816 { 33,219 | 37,863 27,802 | 26,150 | 26,256 | r26.134
Imports, raw_. ... ... thous. of Ib_. 4,495 4,975 5,524 5,417 6, 437 5, 542 5,039 3,040 3, 555 3,043 3, 592 4,050 2, 614
Price, wholesale, raw, Japanese, 13-1§ (N. Y.)
dol. per Ib__ 2. 641 1.729 1.759 1.854 1.801 1. 809 1.9G0 2.114 2.218 2.393 2. 689 2.534 2.648
Stocks, end of month:
Total visiblesupply_ ... ... bales__| 81,060 } 135,347 | 142,511 | 151,311 | 150,718 | 149,778 | 124,354 | 08,078 | 86,816 | 77,238 | 61,601 60,709 | 73,348
United States (warehouses).____.__ do____.| 25060) 39,747 | 40,711 | 43,811 | 46,218 | 53,278 | 48,554 | 38,178 | 23,116 | 20,738 | 24,201 | 19,200 | 25748
WOOL
Imports (unmanufactured)§_._.... thous. of Ib__| 16,709 9,727 12,281 15,373 16,302 | 18,162 | 21,938 17,274 | 25,441 16,826 | 20,542 | 14,771 14, 054
Consumption (scoured basis):{
Apparel class__ do.._.| 24,707 | 23,136 19,619 | 24,619 | 23,512 | 29,688 | 25041 | 22,449 | 21,110 | 19,567 | 20,244 | 23,772 | 27,489
Carpet class. d: - , 604 6, 025 6, 386 8, 660 7,716 9, 501 9,784 8,776 9, 856 8, 159 5, 852 6, 291 7,984
Operations, ma
age):J
Looms:
Woolen and worsted:
Broad.....__.._... thous. of active hours._ 1. 698 1,499 1,339 1,335 1,529 1,759 1,924 1,942 1, 580 1,338 1,573 1,791 1,759
Narrow.___._.. il 82 80 77 86 89 81 79 78 75 62 69 73 69
Carpet and rug 169 143 164 167 171 177 186 209 213 198 175 178 155
Spinning spindles:
Woolen_ . do_._.| 77,201 74,710 | 66,022 | 66,840 | 71,110 | 73,277 | 73,480 | 73,130 | 60,041 55,704 + 63,248 72,489 | 73,739
Worsted._____ - 69,644 | 62,851 70,205 { 85,054 | 97,019 | 87,770 | 82,226 | 77,747 | 67,613 79,174 | 82,819 | 71,306
Worsted combs 145 117 120 146 149 129 137 124 95 117 136 132
Prices, wholesale:
Raw, territory, fine, scoured_.... dol. per1b... .73 .71 .70 .7 L74 .73 .73 .73 .72 .69 .69 .71 .72
Raw, Ohio and Penn. fleeces......_.__. do.._. .33 .30 .29 .31 .32 .31 .31 .32 .30 .28 .30 .32 .32
Suiting, unfinished worsted, 13 oz. (at fac-
| 763 . U dol. per yd.. 1. 683 1. 5835 1. 535 1. 535 1.624 1.634 1.634 1. 646 1.683 1. 683 1. 683 1. 683 1.683
Women’s dress goods, French serge, 54" (at
milD) e dol peryd..| L015 1. 040 1. 040 1. 040 1. 040 1.015 1.015 1.015 1.015 1.015 1.015 1.015 1.015
Worsted yarn, 32’s, crossbred stuck (Boston)
dol. perlb.. 1.15 1.05 105 1.06 1.12 .11 1.10 1.13 .13 1.13 1.13 1.13 1.13
r Revised. « Total crop. b Ag of September 1.

® Total ginnings to end of month indicated.

+ Revised series. Cotton spindle activity revised beginning August 1933; see table 18, p. 18, of the March 1939 issue.
1936; revisions not given on p. 94 of the February 1939 Survey will appear in a subsequent issue.

on p. 54 of the August 1939 Survey will appear in a subsequent issue.
t See note marked with a ‘1’ on p. 54 of the July 1939 Survey.
*New series. The data on cotton stocks shown here are compiled by the New York Cotion Exchange and replace the data compiled by the Commercial and Financial
Chronicle. Data beginning 1920 appear in table 34, pp. 15 and 16 of the Aungust 1939 Survey. For cotton cloth mill margins, data beginning 1925 not shown on p. 54 of the
Angust 1939 Survey will appear in a subsequent issue. Data on rayon yarn stocks, poundage basis, have been substituted for the series formerly shown, which was on basis
of number of months’ supply. Figures beginning January 1930 not shown on p. 94 of the February 1939 Survey will appear in a subsequent issue.
§ Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey.
{ Data for October and December 1938, January, April, and July 1939 are for 5 weeks; other months, 4 weeks.

Data on rayon deliveries revised beginning January
Data on cotton cloth exports revised beginning 1813; revisions not shown
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Monthly statistics through December 1987, to- | 1939 1938 1939
gether with ex;;laﬂ:atgry notes gm} ref;rencﬁs s N Docem- | 3 Fob
to the sources of the data may be found in the ep- ovem- cem- anu- - .
1938 Supplement to the Surveyy Auvgust | August | ot | October) i, ber ary ary | March , April | May | June | July
TEXTILE PRODUCTS—Continued
WOOL—Continued
Receipts at Boston, total.....__.._ thous. of Ib..| 30,228 | 44,506 | 16,047 13,678 55,614 | 85,855
DomestiC. - oo ccaaemccacccaeoo do....| 35287 | 42,069 | 10,021 9, 009 51,401 | 51,247
Foreign.... do_... 3,041 2,437 6,026 4,670 4,213 , 109
Stocks, scoured basis, end of quarter, total
thous. of Ib__|________ J--ccane.. 147, 597 115, 655 122,915
, 276 46, 686 39, 421
40, 224 37,065 31,191
8,052 9, 621 8, 230
99, 321 68, 969 83,494
84,383 52, 517 63,128
14,938 16,452 , 366
MISCELLANEOUS PRODUCTS
Buttons, fresh-water pearl: .
Production...._._.__._.____. pet. of capacity.. 30.3 32.2 41.3 37.8 36.3 30.4 23.0 39.2 39,2 34.6 25.2 28.4 26.3
Stocks, end of month_ _thous. of gross..| 5,753 6,910 7,037 7,155 7,229 7,188 6, 480 6, 507 6, 607 6, 641 6, 379 6,232 5 873
gur, salﬁas by ?egl:rsi,l,..(.__t__ﬁ. . ;‘tiliouts].] of)dfol.. » 2,125 4,631 1,465 1,515 1,242 1,524 2,477 2, 900 3, 561 2,260 2, 561 2,375 | »1,878
yroxylin-coated textiles (artificial leather):

Ordgrs, unfilled, end of mo._thous. linear yd.. 2,415 1,890 2,196 1,908 1,917 2,145 2,451 2,223 2,188 2,252 1,887 2,087 2,243

Pyroxylin spread.. .. _..._._.____ thous. of 1b.__ 5, 681 , 849 4,998 4,922 4,289 4,692 5, 270 5,079 5,402 4,643 4,727 4,710 4,351

Shipments, billed_........__ thous. linear yd..| 5,143 4,429 4,389 4,516 4,168 4, 551 4,785 5,119 5, 505 4,576 4,759 4,387 3,071

TRANSPORTATION EQUIPMENT
AIRPLANES
Production, total§. .. . ... . number.__|._.._.... 264 246 182 204
Commercial (licensed) ee-doooo. . 190 183 128 159
Forexport oo s [ SR I 74 63 54 45
AUTOMOBILES
Exports:

Canada:

Assembled, total ... ___.___.__ number__ 6,154 3,912 3, 460 2,946 2,747 5,024 8, 499 6,043 6,315 2,274 5,480 6,027 4,821
PasSenger CarScuoeomwamococcmcmaas do.__.. 4, 804 2, 558 2, 399 1,753 2,406 3, 835 5, 806 4, 222 4,526 1, 592 4,075 4, 630 3,040

United States:

Assembled, total§_. ... . ___.._. do_...} 11,8921 11,142 | 10,888 | 17,024 | 29,043 { 34,978 | 23,058 | 27,351 30,048} 27,087 | 25220 | 27,087 | 19 183
Passenger cars§. - 3,985 5,347 2,808 10, 930 20,172 21,322 15,126 16,193 17,984 16,213 14, 430 16,213 8,375
Trucks§. o oo do.__. 7,607 5, 795 8,080 6, 094 8,871 13,656 8,832 | 11,158 | 12,064 | 10,874 10, 760 10, 874 10, 808

Financing:

Retail purchasers, total. --thous. of dol 80,847 | 62,561 62,385 | 86,047 | 92,452 | 76,390 | 76,776 | 113,847 | 114,608 | 133,707 | 130,671 | 1) 4,481
New cars..._. 40,347 | 29,174 | 30,384 | 51,266 | 54,933 | 40,694 | 40,374 | 64,350 | 66,064 | 75,304 | 73 022 | "4’ 003
Used cars__. 39,927 | 32,048 | 31,613 | 34,260 | 37,955 | 35,281 35,975 | 48,915 | 48,014 | 57,649 57,028 | 49 932

i 439 428 521 564 415 427 582 618 754 621 ’ 545
i bolesale (m i )5 : 40,037 | 26,760 | 61,350 | 126,650 | 158,280 | 134,150 | 124,021 | 153,007 | 150,433 | 140,284 | 138 208 | g, 621
ire-extinguishing equipment, s St

Motor-vehicle apparatus_.._' ........ number__|.__._.._. 54 57 62 44 73 44 58 83 65 76 90 75

Hand-tyDPe. oo ccecccccrccneceaaas do. ool 32,321 32,124 ; 30,816 | 28,509 27,479 | 30,649 | 29,878 | 35,331 34,790 | 35,501 37, 606 35, 527

Production:

Automobiles:

Canada, total .. ... 6,452 6,089 5,774 17,992 18,614 14,794 14, 300 17,549 | 186, §91 15,706 | 14, 515 9,135
Passenger ears_ ... 3,063 4,290 5,412 | 15,423 14,198 11, 404 10,914 12,689 | 12, 4531 11, 585 10, 585 5,112

United States (factory sales), total_ 90,494 | 83,534 | 200,512 | 372,413 | 388,346 | 342,156 | 303,217 | 371,940 | 337,372 | 297, 508 | 309,720 | 209’ 343
Passenger cars 68,624 | 65,159 | 187,494 | 320,344 | 326,006 |v 281,465 | 243,000 | 299,703 | 273,409 | 237,870 | 246, 704 150' 738
Trueks__.._._.__ 31,870 18,375 | 22,018 | 52,069 | 62,340 | r 60, 691 60,217 | 72,237 | 63,963 | 50,638 | 63 016 58' 605

RAutomobile rims 468 819 1,312 1,723 1,818 1,714 1,443 1,730 1,348 1,244 1,020 " 681
egistrations:

New passenger cars-............... number..| 182,633 | 127,954 | 93,269 | 119,053 | 200,853 | 226, 973 | 203,212 | 164,942 | 248,038 | 268,335 | 280, 834 243, 741 | 229, 308

g Il\levz (;omm?ﬁaltcarsé_ TR -_) ...... do_._.} 43,523 | 34,231 26, 570 19,589 | 23,943 | 31,474 | 37,715 33,270 | 45,083 | 46,063 | 45,381 40,482 | 44,747
ales (General Motors Corporation

To consumers in U, 8._._.__..__ ——-do....l 76,120 | 64,025 | 40,706 | 68,896 | 131,387 | 118,888 | 8,865 | 83,251 | 142,062 | 132,612 | 120,053 | 124,618 | 102 031

To dealers, total. _____ --do....| 19,805 | 55431 | 86,335 | 123,835 | 200,256 | 187,909 | 152,746 | 153,886 | 182,652 | 158,969 | 145,786 | 156,959 | 100, 302

ATO U. 8. dea&ers._t_,__l_]f _____ FRas do_.__ 7,436 34,752 16,460 | 92,890 | 159,573 | 150,005 | 116,964 | 115,800 | 142,743 | 126,275 | 112,868 124,048 | 71,803
ceessories and parts, shipments:

Combined indle)x__,'.___? ...... Jan. 1925=100_. 117 79 104 133 136 138 148 139 147 136 128 125 110
Original equipment to vehicle manufac-

turers_.__ Jan. 1925=100_. 96 58 91 129 150 157 160 140 153 129 120 115 o4

Accessories to wholesalers_ d: 104 104 136 133 126 129 131 140 142 132 115 113 113

Service parts to wholesalers. . 166 143 161 167 142 121 129 129 141 150 154 166 154

Service equipment to wholesal 106 98 91 98 88 83 01 95 105 105 108 108 97

RAILWAY EQUIPMENT
(Association of American Railroads)
Froight cars, end of mo.:
Number owned_....____... .i_.,“ghgusands»_ 1,650 1,701 1,691 1,690 1,686 1,682 1,672 1,668 1,664 1,662 1, 657 1,65 1,653
Undergoing or awaiting classified repairs
) . thousands.. 225 1‘%38 231 1235 233 1233 225 225 214 1§2l 231 223 229
Percent of total on line. .. ... .. ...__ 13.8 .2 13.8 4.1 13.9 4, 13.7 13.7 13.0 .5 14.2 13 7 14.0
L Orders, unﬁlle&iv.f . - ..cars__ 8,754 8,892 7,459 5,153 4,335 5,080 6, 637 6, 788 6, 502 6,391 9, 261 10, 062 8, 448
ocomotives end o .
Undergoing or awaiting classified repairs
number__ 8, 337 8,108 8,075 8,155 8,133 7,881 8,084 8,053 8, 149 8,175 8, 640 8,382 8,059

Percent of totalonline. ... __ .. ... 20.0 18.9 18.9 19.1 19.1 18.6 19.1 19.1 19.3 19.4 20.6 20.1 20.3

Orders, unfilled_ . .o_.._....o____ number._. 63 14 14 7 17 30 25 63 62 61 63 60 72

(U. 8. Bureau of the Census)
Locomotives:t

Orders, unfilled, end of mo., total.__number__ 122 83 51 82 94 100 100 123 132 148 169 151 148

Domestic, total 118 52 50 73 86 92 88 113 122 138 160 143 144
Eleetric_ - _.. 72 34 34 62 75 84 83 68 62 78 100 80 84
Steam . i 46 18 16 11 11 8 5 45 60 60 60 63 60

* Revised. » Preliminary.

tRevised series. Data on pyroxylin-coated textiles revised beginning January 1938 to include figures for 2 small establishments not previously reporting, and to exclude
those of one establishment not currently reporting; data for the full year 1938 appear on p. 54 of the April 1939 Survey. Data on shipments and unfilled orders, locomotives,
revised beginning January 1939 on the basis of a more definite segregation between railroad locomotives shown here and mining and industrial locomotives shown on p .56
Quarterly data beginning 1939 are available from the Bureau of the Census for Diesel-electric, Diesel-mechanical, and gasoiine-mechanical or steam locomotives, in ad-
dition to the data here shown on p. 56 which are for trolley or third-rail and storage-battery locomotives.

§YExclude military planes for domestic use.

§Revised series. Data revised for 1937; see table 19, p. 14 of the April 1939 Survey.
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Monthly statistics through December 1937, to- | 1939 1938 1939

get%er with ex]}la}:mtgry notes lt:mfi tefgrencﬁs s N 5 7

to the sources of the data may be found in the ep- ovem- | Decem- anu- | Febru- s

1938 Supplement to the Survey August | August | pon ey | October | por ber ary ary | March | April | May | June ; July

TRANSPORTATION EQUIPMENT—Continued

RAILWAY EQUIPMENT—Continued

(U. S. Bureau of the Census)
Locomotives—Continued.y

Shipments, domestic, total___._..._ number._. 34 13 3 10 7 21 21 16 23 24 19 31 18
Eleetric o ooooooooo..n _.do__.. 18 8 1 4 7 18 18 16 23 24 19 31 15
Steam 16 5 2 6 0 3 3 0 0 0 0 0 3

Industrial electric (quarterly):

Shipments, total. ... ... do__._}.. (i1 20 (R 102 {omm e i 7 P 97 oo

For mining use. e oo eeceeeaes £ 10 JR (RPN U, -3 I DR 100 {em e 5.2 O I 96 {owecee o
(American Railway Car Institute)

Shipments:

Freight cars, total. . _number.. 813 573 2,336 1,662 1,136 1,198 1,148 1,917 2,194 1,312 279 2,149 877
Domestic_..._._.. _.do..__ 804 550 2,308 1,855 1,023 1,198 148 1,917 2,174 1,312 279 2,148 877

Passenger cars, total. . do.... 9 22 19 3 [1] 0 7 0 12 15 9 18
Domestic. ..o cemaaoal do_... 9 22 19 7 0 12 15 9 18

(U. S. Bureau of Foreign and Domestic Commerce)
Exports of locomotives, total§......... number. . 21 15 [} 23 3 19 1 11 21 9 21 10 8

Electric - 5 7 4 22 3 18 1 9 13 9 7 8 6

{73 ¢ SN 16 8 2 1 0 1 0 2 8 0 14 2 2
INDUSTRIAL ELECTRIC TRUCKS
AND TRACTORS
Shipments, total. ... . ... number. _ 89 69 60 42 46 75 50 53 86 70 73 78 69
Domestie. - ocemcr oo cceeeee do.... 86 58 51 33 36 62 47 53 86 65 63 71 61
Exports.... do___. 3 1n 9 9 10 13 3 [1] 0 5 10 7 8
WORLD SHIPBUILDING
(Quarterly)
Launched:
Number ships. . 254 249 247 249
Tonnage -thous. gross tons__ 807 705 690 549
Under construction:
Number . i eae e —nan ships.. 685 704 716 719
Tonnage. .. ovoowoecemeea- thous. gross tons__ 2,712 2,669 |l 2,704 | oo .. 2, 859
CANADIAN STATISTICS
Physical volume of business:

Combined index___ .. ..._._...__ 1926=100__] .. ...... 110. 5 119.2 118.6 123.4 115.6 113.0 111.7 113.2 116.7 121. 4 121.4 120.4
Industrial production:

Combined index._ - _.coooano__.. 110.8 120.7 121.1 128.3 118.1 114.2 114.1 115. 2 119.1 123.3 124.4 123.8
Construction.. .. 52,5 52.8 61.7 48,4 62.7 40.3 56. 2 47.5 513 48.6 59. 4 53.2
Electric power_. 218.3 223.6 220. 9 226. 4 221.6 230.0 232.3 233.1 226. 4 235.5 238.8 235.5
Manufacturing. 100. 9 114.2 113.2 125.3 111.3 111.1 105. 0 107.6 109.5 113.3 112.9 112.2
Forestry - 102.2 110. 2 107.1 112.8 111.7 120.7 111.6 110.4 120.2 112.6 120.6 114.2
Mining. .. .. 198.6 202.1 201. 4 206. 6 183.1 176.8 190.9 196.7 219.6 232.7 228.9 238.4

Distribution:

Combined index__.____________.____ 109. 5 114.9 11L5 109.2 108.6 109.3 104. 9 107.4 109. 6 115.9 1129 110.5
Carloadings._._. 76.3 8190 76.0 74.2 3.7 70.7 66. 7 71.8 69,2 811 7.3 76.8
Exports (volume). 127.1 162, 6 132.0 122.7 100. 0 141.2 110.1 108. 4 126.9 138.0 145.8 145. 4
Imports (volume)__ 82.6 84.4 89.1 85.7 75.8 7.6 71.7 73.9 78.0 91.2 87.7 85.3
Trade employment 131.9 134.0 133.7 132.5 137.0 133.8 133. 4 135.0 137.2 138.0 137.5 135.5

Agricultural marketings:
Combined index._ 89.2 123.9 145.6 101.6 85.7 52.0 32.3 48,1 60.3 102.6 40.5 76.8
i 919 135.1 162.7 106. 6 88. 4 46,3 23.5 40.7 58.5 105.9 33.8 76.5
7.0 74.0 69.0 79.1 73.6 77.9 71.7 81.2 68.1 87.5 70.5 78.3
Cost of living 84.9 84.1 83.9 83.8 83.6 83.3 83.1 83.1 83.1 83.1 82.9 83.1
Wholesale prices 76.0 4.5 74.1 73.5 73.3 73.2 73.2 73.2 73.4 73.7 73.3 72.6
Employment (first of month):

Combined index. ... _oo.o._.. B 12,1 115.1 116.7 114.6 114.0 108.1 106.5 106. 5 104.9 106.2 113.1 115.8
Construction and maintenance. 146.3 128.0 133.8 143.5 122.5 112.8 96. 4 89.4 94.3 91. 6 94.2 115.3 133.1
Manufacturing 112.8 110.0 113.8 112.5 110. 9 110.1 104.3 106.0 107.0 107.1 108.4 111.4 111.3

ining 165. 6 153.6 157.4 160. 8 163. 4 163.3 160. 4 160. 5 160.9 157.4 155.8 160. 5 164. 1

Sarvice. . - 149.8 143.5 146.7 136.1 132.8 131. 7 131.7 129.5 128.5 131.4 133.2 141.8 147.6

Trade ....____ 135.5 132.1 131.0 134. 5 135. 6 139.7 144.8 1310 128.9 13L1 135.1 136.6 137. 4

Transportation. .. ..o 87.5 86.9 88.7 90.1 87.9 85.0 79.9 79.4 80.3 79.3 8l.4 86.5 87.6

Finance:

Banking:

Bank debits_ ... mil.of dob. | _.__.__. 2,371 2,655 2,976 2,965 2, 905 2, 512 2, 050 2, 428 2,473 2,839 2,831 2,377
Commercial failures*. . _.___________ number. . 102 81 92 122 71 20 121 99 04 89 83 93
Life insurance sales, new paid for ordinaryt 99

thous. of dol..| 28,558 | 28,446 | 27,028 | 32,372 | 37,167 | 36,475} 30,434 30,879 | 33,578 | 28,229 | 33,657 | 35766 | 32,244

Security issues and prices:

New bond issues, total 113,450 | 51,399 | 51,474 | 108,958 | 104,930 | 86,142 j 139,515 | 54,657 | 128,304 | 151,083 | 210,421 | 112,400 | 73,633

Bond yields. . ._.....___ 62.9 62.7 65.3 63.2 61.5 61.8 62.1 61.9 61.1 63.0 62.4 60. 1 60.1

F Common stock prices. .-ocooaooaeoo d 94.2 105.2 98.6 109.7 110. 4 106.8 102.9 104.1 103.7 96.2 99.2 97.0 97.3

'oreign trade:

Exports, total ... ... thous. of dol._|. ... 86, 538 | 108,542 | 102,719 | 94,075 70,452 1 81,773 | 62,398 | 77,199 | 56,507 | 94,883 | 94,501 | 91,729

eab._. . -.thous. of bu. 12,615 | 24,579 | 21,704 | 15,983 7,879 5, 746 6, 564 2,832 | 13,655 14, 637 13,781

Wheat flou .thous. of bbl_ 320 529 365 380 291 361 275 516 401 403

ng?ports ___________________ a 56,412 | 63,909 | 63,304 | 44,286 | 43,743 | 40,330 | 58,381 | 41,908 | 72,958 | 63,709 | 58,580
ailways:

Carloading_ ....___....._.__.._. 250 257 219 178 171 160 191 179 215 195 196

Financial results:

Operating revenues. _._._.... 34,504 | 37,600 30,431 | 27,521 23,798 | 22,652 | 25,700 [ 25101 | 29,680

Operating expenses. 26,919 { 25,681 1 22,661 | 22,633 | 22,923 { 22,921 24,333 | 22,906 | 25,261

Operating income. ... ......_...__. 6,375 | 10,684 6, 502 3,597 43821 41,490 193 1,029 3,1
Operating results:

Freight carried 1 mile__..__._. mil.of tons__§___.____. 2,063 3,389 3,924 2, 668 2,100 1,871 1,707 2,054 1,957 2,431

Passengers carried 1 mile_.____ mil. of pass..|......... 172 153 119 101 166 123 122 127 129 134

Production:
Electrical energy, central stations
mil. of kw-hr._{___...... 2,076 2,164 2,329 2,376 2,350 2,387 2,214 2, 367 2,197 2,333 2,245 2,205

Pigiron. ... ... ... thous. of long tons_. 66 49 50 51 46 53 58 41 41 46 58 53 60

Steel ingots and castings........_._...__ do_... 122 83 74 76 90 79 78 77 06 100 121 108 111

Wheat flour. .. .o thous. of bbl__|________. 1,103 1,639 1, 906 1, 606 1,052 1,098 1, 037 1,194 1,114 1,192 1,188 1,106
4 Deficit.

*New series. Data compiled by Dun and Bradstreet, Inc., have been substituted for those compiled by the Dominion Bureau of Statistics; data beginning January 1934

will appear in a subsequent Survey.

$§Revised series. Data revised for 1937; see table 19, p. 14 of the April 1939 Survey.

tData on life insurance sales revised beginning January 1936.

subsequent isstie.
9See footnote marked with a “§”’ on p. 55.

Revisions for 1938 appear on p. 56 of the September 1939 Survey.

Earlier revisfons will be shown in"a
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RECENT PUBLICATIONS

OF THE BUREAU OF FOREIGN AND DOMESTIC COMMERCE

RETAIL CREDIT SURVEY 1938.—the final

report reviews credit conditions in 14 retail trades
with supplementary comparisons of information
by size of business, city, and region. It should be
of special value to retailers, wholesalers, manufac-
turers, and bankers. Domestic Commerce Series

No. 109: 20 cents.

THE BALANCE OF INTERNATIONAL PAY-
MENTS OF THE, UNITED STATES IN

1938.—This is the seventeenth annual report
on the balance of international payments of the
United States. It represents a complete compila-
tion of the various classes of international com-
mercial and financial transactions between resi-
dents of the United States on the one hand and
residents of foreign countries on the other. In view
of the wide scope of the compilation and analysis,
the implications of the report extend into many
fields of national and international economic volicy.
Economic Series No. 5: 15 cents.

CONSUMER MARKET DATA HANDBOOK

1939.—Presents 82 series of consumer mar-
keting data by States, counties, and cities classified
under population and dwellings, volume and type
of business and industry, employment and pay
rolls, retail distribution by kinds of business, and
related indicators of consumer purchasing power.
Domestic Commerce Series No. 102: $1.75
(buckram).

INDUSTRIAL MARKET DATA HANDBOOK

1939.—Contains complete data for 1935 on
industrial production, employment, value of prod-
ucts, cost of material, fuel and power, and output
per wage earner, by counties and States and sim-
ilar information for cities of 10,000 population or
over. Also included are tabulations of the county
location of manufacturing plants by kind of indus-

try and mines by type of mine. Domestic Com-
merce Series No. 107: $2.50 (buckram).

TRANSPORT CONTROL ABROAD.—=Review

changes in transport control methods in foreign
countries—directed toward the coordination or
regulation of transport services—which have de-
veloped since the publication of Railway and
Highway Transportation Abroad in 1935 (Trade
Promotion Series No. 155: 50 cents). The survey
was made at the request of the Chairman of the
Interstate Commerce Commission. Trade Pro-
motion Series No. 196: 40 cents.

CONTROL OF OCEAN FREIGHT RATES IN
F UREIGN TRADE._Makes available a sum-

mary of experience and precedents in the field of
rate control as well as measures adopted for the
prevention of discrimination and unfair practices.
Trade Promotion Series No. 185: 20 cents.

SPECIAL NOTE. — The Superintendent of Doc-

uments has on hand a limited number of copies,
listed below, of back issues of the COMMERCE
YEARBOOK. This publication is considered one
of the most valuable issued by the Bureau of
Foreign and Domestic Commerce. This special
notice is to call attention to the fact that earlier
editions are rapidly becoming exhausted; therefore,
to complete files, orders should be placed now.
Copies are available for the years: 1922—60 cents;
1923—385 cents; 1924—$§1; 1925—$1; 1926—U. S.
$1, Foreign $1.25; none for 1927; 1928—TU. S. §1,
Foreign $1.25; 1929—U. S. $1, Foreign $1; 1930—
U. S. $1, Foreign $1; 1931—U. S. $1, Foreign $1:
1932—U. S. $1.25, Foreign $1.25.
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Copies of the above publications may be obtained, at the

prices stated, from the Superintendent of Documents, Gov-
ernment Printing Office, Washington, D. C., or any District
Office of the Bureau of Foreign and Domestic Commerce
located in commercial centers throughout the United Stotes



