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Ee Bureau of Foreign and Domestic Commerce
has completed a series of index numbers on rural sales of
general merchandise by regions. These represent an addition
to the retail sales data developed by the Bureau in recent years
to provide more adequate knowledge of the movement of goods
into the hands of consumers. Indexes of variety store sales,
rural sales of general merchandise for the country as a whole,
and indexes of new passenger car sales have previously been
developed and published in the Survey of Current Business.
In addition, data are being gathered on retail sales of inde-
pendent merchants in 15 States—Arkansas, Colorado, Illinois,
Indiana, Iowa, Kansas, Massachusetts, Missouri, Nebraska,
New Mexico, Ohio, Oklahoma, Texas, Wisconsin, and Wyo-
ming. Summary totals are being issued each month, by types
of store, and these will be augmented gradually as the necessary
cooperative arrangements are worked out. . . . Monthly
reports are also being issued on grocery, drug, and men’s wear
chain stores, and on sales of a sample group of wholesalers and
manufacturers. . . . The new regional indexes of rural
general merchandise sales for the period 1929 to date are
presented in an article on page 14 by Reba L. Osborne of the

Marketing Research Division of the Bureau.
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Business Situation Summarized

CONOMIC conditions in the United States, as

reflected by the seasonally corrected indexes of
activity in major lines of industry and trade, improved
further during July. The adjusted indexes of indus-
trial production, factory employment, freight-car load-
ings, retail trade, and construction contracts awarded
all advanced and, in general, the statistics indicate
that a new high level of business activity for the
recovery period was reached. Sufficient data are not
yet available to determine whether the usual seasonal
expansion in industrial production, retail trade, and
freight traffic was realized in August.

In the absence of the usual recession in industrial
output during July, the Federal Reserve’s adjusted
index rose 5 points to 108 (1923-25=100), the highest
figure reported since the spring of 1930. This further
rise is not attributable to an especially favorable sit-
uation in a few industries, but rather reflects improve-
ment in a wide range of industries of both the durable
and nondurable type. The forward move in the former
group of industries, which has been the principal moti-
vating force of the rise this year, has not given evidence
of abating; steel mill activity, which is a fairly reliable
indicator of the trend in a broad range of such indus-
tries, declined less than seasonally in July, and the
weekly estimates for August show a somewhat higher
level of operations. Automobile production, which held

up very well during July, has receded rapidly during -
August as manufacturers gradually curtailed produc-
tion, or ceased assemblies entirely, in preparation for
the change to 1937 models. Textile mill activity ex-
panded in July and the seasonally corrected indexes of
produection rose sharply. The rise in the index of meat
packing was influenced by the movement of livestock
to market because of the feed situation.

Drought conditions over large areas of the country
have not been alleviated, and the Department of Agricul-
ture August crop report indicates a distinctly subnor-
mal yield. ThatDepartmentestimates that cash income
from farm marketings will increase less than seasonally
this fall, despite the higher level of prices, but that farm
income for the final 6 months of the year ‘“will continue
to exceed that of the same period of last year.”

The increase in factory employment in July was an
exceptional development since a seasonal recession is
usual for this period. The number at work last month
in both manufacturing and nonmanufacturing indus-
tries was substantially in excess of the total a year ago.
Aggregate pay rolls were much higher than in July
1935, and this was one of the influences operating to
maintain retail trade at a better than seasonal pace.
The improvement in sales was evident in both rural
and urban areas, the drought apparently having little
influence on the total volume.

MONTHLY BUSINESS INDEXES
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Graphic Comparison of Principal Data
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Commodity Prices

HOLESALE prices of farm products and foods

continued to rise sharply through July and the
first half of August. Seldom have prices of grains ad-
vanced so fast and so far in so short a period, even in
years of drought. According to Journal of Commerce
reports of daily spot prices, wheat rose from $1 per
bushel on June 1 to $1.27% July 31 and to $1.30 August
18; corn from $0.60% to $1.06% and $1.17% on the same
dates respectively; barley from $0.79% to $1.02% and
$1.48Y%, respectively. On August 18, September corn
rose to 2 cents above September wheat on the Chicago
market and this differential was maintained today
(Aug. 19). Spot corn reached the highest price in 16
years and spot wheat the highest since 1929.

From June 1 to August 18, hog prices rose from
10.20 to 12.05 cents per pound; silk from $1.50 to $1.83;
and wool from $0.89 to $0.90. Scrap steel prices were
strong during this period. Building material prices
rose during July and textile prices rose moderately
through July and the first half of August. Cotton
prices advanced from 11.59 cents on June 1 to 13.20
on July 13 and 14, after which they declined to 12.08
on August 18, as crop estimates indicated a somewhat
larger cotton yield than had been anticipated previously.
Small declines in prices of hides and leather, and

housefurnishing goods in July were more than off-
set by substantial increases in the first half of August.
The Bureau of Labor Statistics’ combined index of 784
wholesale price series for July was 80.5 compared with
79.2 for June and 81.1 for August 15 (1926=100).

The index of prices received by farmers in mid-July
was 115 percent of the 1909-14 average, compared
with 107 the preceding month and 102 in July 1935,
according to the Bureau of Agricultural Economics.
That Bureau expects the shortage of feed to cause an
early marketing of hogs, including an unusual number
of brood sows and spring pigs, with a consequent fall
decline in hog prices followed by a marked seasonal
advance in the late winter and early spring of next
year. The drought has already caused sharp advances
in prices of butter, cheese, eggs, potatoes, and other
farm products; in fact, the potato erop is so short that
prices are expected to be higher than for a decade.

The National Industrial Conference Board index of the
cost of living of wage earners rose only 0.1 percent from
June to July. After remaining slightly easier for the
past several months, Fairchild’s retail price index of
department-store articles inereased 0.2 percent to 88.1
as of August 1 (January 1931==100).

INDEXES OF COMMODITY PRICES
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Domestic Trade

ALES data for July confirm early reports that retail

trade in that month did not show the customary
seasonal decline. The adjusted index of department-
store sales advanced 4 points to 91 (1923-25=100),
the first time since the summer of 1931 that the index
has been above 90. Sales of general merchandise in
small towns and rural areas were maintained at a
better than seasonal rate, the adjusted index rising 2
points to 114.3 (1929-31=100). This was the best
sales record since 1929. Chain-store sales reveal a
similar trend, and automobile concerns enjoyed a good
volume of business.

The drought apparently has not as yet resulted in an
important curtailment of aggregate sales in rural
regions, although in the areas most seriously affected
it has no doubt had a hampering effect. Rising prices
of farm products have tended to sustain farm income
for the present, and the prospective shortage of feed
supplies has accelerated the movement of livestock to
market and hence has served to augment temporarily
the flow of income to the farmers. Sales of the two
leading mail-order companies (including both mail and
store sales) amounted to $65,270,000 in July, compared
with $49,888,000 in July 1935, a gain of 31 percent, and
this high rate of gain was apparently maintained during
the first half of August. The Bureau’s index of sales
of general merchandise in rural areas affords perhaps, a

better indication of the increase in farming areas alone;

the rise indicated by this figure for July was 18 percent
in comparison with July 1935.

While actual sales data are not yet available for
August, reports covering the early part of the month
do not indicate that results will be less satisfactory
than in July. Wide gains are generally anticipated
for the month over the sales for the corresponding
month of 1935.

With consumer expenditures through retail estab-
lishments very definitely on the upgrade, merchants
have increased their advertising budgets. Retail
advertising in newspapers of 52 cities, as compiled by
Media Records, Ine., was up 14.4 percent on a linage
basis in July over the corresponding month of 1935,
compared with a cumulative increase for the first 7
months of the year of 7.2 percent. The relative in-
crease in retail advertising was only slightly larger than
the increase for all types of advertising, namely, 12.7
percent. Since the revenue from advertising forms an
important part of the income of the newspapers, this
increase, which represents a continuation of the ex-
pansion of the 2 preceding years, is of considerable
importance to the publishers. The figures are of more
significance, however, with reference to the general
trend of business activity, and as an indication of the
manner in which merchants are seeking to profit from
an expanding consumer market.

DOMESTIC TRADE STATISTICS
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7l 100 87 4 37,1 a7. 9 73.1 9.9 891. & 83.0 95.7
66 94 75 81 87.4 98,2 63.7 82,8 70.9 64.5 85.9
45 65 50 64 70.2 78.9 46,7 60.7 3L.0 28.0 75.2
48 64 56 60 4.4 83.5 54.9 715 57.5 52,5 78.1
51 3 59 61 0.7 89. 5 58.2 75.5 73.9 67.0 82.2
55 80 57 61 i 96 82.0 92,1 74.7 97.0 89.1 81.¢ 82.1 .
61 77 60 62 |i 98 79.3 89.6 79.8 92.8 80.2 75.0 82.7 64.8 884 13, 268
September - 26 81 67 64 } 98 87.7 91.8 | 103.7 104.8 50,1 79.0 83.7 67,2 787 17,002
October.... 86 78 72 66 100 93. 4 92.0 127.6 104.6 53.3 82.0 85.7 66. 8 1,056 17,185
November. 91 82 75 | 67 100 95. 1 93.7 127, 6 103.7 96. 6 113.5 86. 4 66.9 898 14, 384
145 &3 61 | 65 103 178.4 96.7 155. 9 109. 8 90.6 106. 5 86.8 68.6 910 15, 686
!
63 81 58 | 66 97 67.7 90.8 79.9 96.3 69.3 102.0 ! 85.6 66.6 1,077 18, 104
66 83 62 65 99 73.5 88.0 84.2 93.0 65.5 86.5 85.0 66.6 856 14, 089
77 34 7 65 101 80.3 93.3 99, 2 106.7 117.8 101. 0 85.6 69.0 946 16,271
85 84 68 85 102 95.7 05.2 105. 5 109. 9 142.3 93.5 85.7 67.9 830 14,157
89 87 67 65 103 96. 8 96. 8 106. 5 113.3 138.1 93.0 84.6 68.2 832 15,375
84 87 62 G4 108 98.8 104.0 106. 2 112.4 139.1 106.0 84.6 68.4 773 9, 177
63 £ 59 64 119 9.2 109.2 88,0 114, 3 116, 4 103.5 85.4 69.0 639 9,904
1
i
: |
i 91| 81.3 81.9 | 6221 1,082 21,516
95| 8L2I.. 83.2 61.6 996 1| 15,070
1031 871 85.2 | 68.0 850 || 13,868

! Corrected to daily average basis.
5 Qeries revised. See p. 32.

2 Adjusted for seasonal variations. 3 End of month. ¢+ See note on p. 26 of this issue.
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Employment

HE number employed in the industries sur-

veyed regularly by the Bureau of Labor Statistics
was about the same in July as in June, the increase of
62,000 workers in the manufacturing industries being
offset by a decline of 60,000 in the nonmanufacturing
industries. Total pay rolls in all reporting industries
declined 0.6 percent over the month interval but were
14 percent higher than a year earlier,

Employment usually declines in manufacturing and
many other industries at this period of the year. The
recession is usually marked in retail trade, and the
July decline in the number at work in such establish-
ments amounted to 90,000. For factory employment,
the July gain was an exceptional development, and the
seasonally adjusted index rose 1.4 points to 87.7 percent
of the 1923-25 average, the highest level reached since
Auagust 1930.

The rise in factory employment was due to the
larger number of persons at work in the nondurable
goods industries, with the durable goods group record-
ing a small decline. In other recent months the gains
recorded were the result of the upward trend of em-
ployment in the durable goods industries. The small
net decline in aggregate employment in the latter
group of industries in July was attributed largely to
the seasonal recession in the automobile industry.
Of the 46 industries included in this classification, 27
showed gains over the month interval. Among the

more important of these June-July increases were:
Furniture, 4.4 percent; blast furnaces, steel works, and
rolling mills, 3.1 percent; tin cans and other tinware,
1.6 percent; and foundry and machine shop products,
1.4 percent. In the machine tool industry, employ-
ment advanced for the 21st consecutive month. As
in the automobile industry, the recessions in employ-
ment reported by certain of the other durable goods
industries were largely seasonal.

Among the nondurable goods industries, contrasea-
sonal gains were reported for several of the textile
industries—silk and rayon goods, 4.0 percent; cotton
goods, 3.0 percent; and woolen and worsted goods,
1.2 percent. With but few exceptions, the declines
reported were of less than seasonal proportions.

While employment in nonmanufacturing industries
recorded a net decline in July, several important
industries in the group reported an increase in the
number at work., These included crude petroleum
producing, 2.4 percent; electric light and power and
manufactured gas, 1.5 percent; telephone and telegraph,
1.4 percent; wholesale trade, 1.0 percent; and building
construetion, 0.6 percent.

The expansion in employment in manufacturing
establishments during the past year has been accom-
panied by a somewhat longer work week so that
average weekly earnings of factory workers have
increased about 10 percent during this period.

STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES

Factory employment Nonmanufacturing employment and pay rolls
and pay rolis (Department of Labor) Wages
. Electric light|| metephone Trade- Com-
Pay Anthracite | Bituminous || and power elep Union

Employment || g} mining | coal mining || and manu- agaﬁﬁlf' Retail trade || 0. Factory? jnon

Year and factured gas bers em- rates

month E E E E E ployed N A (road

!Jnad& Ad‘-1l Un:zd& plg;'- Pay pigly- Pay plg;- Pay pl:)!;: Pay pll(:;- Pay “yg&gye h‘:;:lgye build~

justed |justed! || juste ment rolls ment rolls hent rolls fnent rolls thent rolls earningsjearnings ing)3

P
Molgtzlélsz'sa:fsgge, Monthly average, 1920=100 ! o? {ﬁ“;ﬁf Dollars Cg;‘ts
members hour

107. 9 107.0 107.2 83.2 64.7 94.1 £5.6 103.2 | 102.3 || 102.6 | 104.1 97.3 98.8 91 28.41 . 587 39
88.8 90.3 84,3 91.6 84.0 88.0 68.9 105.9 | 106.7 || 100.0 | 106.6 93.0 | 62,8 78 25. 26 . 590 40
77.1 78.0 66.2 65.1 53.7 76.4 50.4 96.7 97.4 86.6 93.3 84.2: 8L3 74 22.45 . 564 36
60.1 59. 6 39.8 44.5 34.5 58.6 24.4 82.3 8.7 79.1 79.6 73.1 59.2 66 15. 36 490 32
76.4 72.5 50.8 || " 43.8 38.2 63.2 33.4 775 70.0 68.5 66.7 7.0 51.0 69 19.34 . 456 34
79.6 79.6 60.5 53.6 42,3 7.0 49.7 85.6 1 8L1 71.0 72.3 79.0 60.1 72 19.90 . 588 42
79.7 80.6 64.8 49.4 1 37.5 70.0 [ 35.9 84.8 | 8L5 70.3 | 75.7 79.3 | 60.5 73 21.85 . 600 42
82.0 81.8 69,1 38.7 | 28.3 73.4 | 45.8 86.8 | 82.8 70.5 | 75.5 78.0 | 59.3 77 22, 46 .603 42
83.7 81.9 71.7 46.0 | 38.2 77.1 ] 60.1 86.9 1 84.5 70.4 | 73.8 81.8 | 62.5 80 22.54 . 601 42
85.3 83.7 74.3 68.8 | 55.9 74.3 | 69.8 87.4 | 84.4 70.0 | 74.9 83.8 | 63.2 80 23.13 . 602 42
November.... 86.0 84.8 73.7 46.86 1 28.4 76.1 85.5 87.6 | 83.4 69.8 | 74.9 84.6 | 63.4 80 23.32 . 605 42
6Pecember ..... 84.6 85,6 75.6 67.3 | 65.4 79.1 | 69.5 86.8 1 86,0 69.6 | 75.6 92.9 69.3 77 23.38 . 604 41
:)anuary - 82.9 84.8 7.9 59.1 54. 4 79.8 | 70.8 86.1 | 84.8 70.11 75.0 80.4 ! 62.1 78 23. 40 . 608 40
February 83.1 83.8 72.0 6.2 76.7 80.2 | 78.4 86.1 | 84.7 69.9( 76.2 79.7 | 6L6 78 23.14 . 608 38
Marph. 84,1 84.2 75.5 52,5 42.6 80.4 | 70.2 86.8 | 85.9 70.2 | 7.2 81.9 1 63.5 79 23.67 .611 37
April._. 85.1 84.9 77.2 49.8 { 28.6 77.5 | 62.6 88.0 ! 86.2 70.8 | 76.0 85.2 | 65.3 82 23.33 .613 38
May. 85.7 85.8 78.5 54.9 | 56.3 76.21 62.2 88.9 | 87.0 7L6 | 785 85.11 658 83 24.41 .616 42
June_._ 86.0 86.3 78.7 5L2 | 42,0 75.7 | 616 90.3 | 88.1 72.1| 77.4 85.3 | 66.4 83 24.45 .617 42
July _________ 86.8 87.7 .8 48.4 | 37.2 5.5 62.6 9.7 | 89.8 8.1 19 83,2 | 65.1 [ 2 | R SRR 42
62.7 61.1 | 6L.8 76.0 | 53.6 82.8 1 76.7 70.3 | 70.2 81.1 ] 60.3 74 420,26 4,571 43
67.8 55.9 | 51.9 77.2 | 55.4 83.1 79.4 70.1( 74.1 80.9 | 6L.0 77 421.78 4. 597 40
75.9 53.9 48.3 77.9 66.9 88.3 86.7 71.1 77.2 83.0| 64.3 81 423.90 4,612 40

1 Adjusted for seasonal variation.

1 National Industrial Conference Board, 46 months’ average.

3 Beginning 1934 data compiled from Public Works projects, prior years from Federal aid and State projects.
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Finance

HE 50-percent increase in reserve requirements
ordered by the Board of Governors of the Federal
Reserve System went into effect on August 15, with a
resulting cut in the excess reserves of the member banks
to about $1,800,000,000. The member banks still have
a larger volume of excess reserves than at any time
prior to the heavy gold imports of the past 2 years.
During the 4 weeks ended August 12, the statement
of reporting member banks showed a decrease of
$190,000,000 in total loans and investments. The
decline was represented by decreases in (1) loans to
brokers and dealers of $56,000,000; (2) loans on securi-
ties to others of $108,000,000; and (3) investments in
Government and other securities of $130,000,000.
Offsetting these decreases were increases in “all other”
loans amounting to $104,000,000, the bulk of which
represented an increase in commercial loans. These
loans give some evidence of an enlarged demand for
business credit in recent months.

Money rates were not affected by the change in
reserve requirements. Short-term rates generally re-
mained unchanged, but there was a slight advance in
the rate on bankers acceptances.

Aided by generally favorable business and financial
news, stock prices reached a peak for the recovery
period on August 8, when the Dow-Jones indexes of
industrials, rails, and public-utility stocks each estab-
lished new “highs’” somewhat above the levels attained
late in July after a steady rise during that month. The
public-utility “average” has just about doubled since
reaching a depression low in 1935. The industrial
“gverage’” has advanced sharply in the past year and

is four times the low reached in 1932. The raiiroad
“average’ has risen about 100 percent from last yvear’s
low, which was a little more than double the 1932 low.
Since August 8 prices have moved moderately lower on
a less active market,.

Sufficient data are now at hand to appraise the extent
of recovery in corporation profits during the second
quarter. The Standard Statistics preliminary index
of the earnings of 161 corporations indicates that
profits for the second quarter of the year for this group
were about on a par with those of the third quarter of
1930. Thus, the profits of these leading corporations
have recovered to within 20 percent of the 1926 aver-
age. At the low in 1933, the seasonally corrected
index recorded earnings equivalent to only 5 percent
of the 1926 average. In the second quarter of 1935
the index was 47, or slightly under half the average for
the base period.

The volume of new securities publicly offered de-
clined in July, but the market has been more active
during the current month, with an issue of $100,000,000
debentures being offered above par, with one-half the
issue carrying a 3-percent and the balance a 3Y%-percent
coupon, according to the maturity dates. The yields
on outstanding bonds have not varied to any consider-
able degree in recent months, but are lower than a
year ago.

The unsettled political situation in Europe has had
a depressing effect on the foreign exchanges, and gold
shipments from France have been resumed in small
volumes.

FINANCIAL STATISTICS

Reporting member Net
banks, Wednesday || Federal E gold Savings Bond Aver-

Bank closest to end of || Reserve | . xc:ss im- deposits Stock || prices, age || Interest

Bank month b ar(; :(t esg fveS plol'ts Money p(l;llc;;s gevlv{ N &livl(—l rates,

cre n- ° or! ew en com-
otllvtg:;le ot~ ml)eeT- cluding chl-::lu- Stand- || Stock || eapital || per merelal

Yearand month | York || 19373 |«otn-|| In- stland- banks, lgold 4l lation || New | Postal Sé"t(} hEx- Issues slz:aae paper
ity | gecuni- |, e vest- || o Ofe ¢ | end of “rom York | Sav- tes ¢ (3::} © cgm- mt()nths)

ties |loans? ments || - enth | moenth earl_‘ State | ings mestic) panies)
mark !

Miilions of dollars 1926=100|; Dollars UER%I:F Dollars ! | Percent

28,416 TiBT | 5, 540 1, 347 12,7 4,764 4,434 158 207.3 96,40 || 852,370 2,91 k 6
23, 145 8,391 | 6, 201 934 —22.6 4,483 4,572 181 149.3 08,29 [| 474, 580 2.91 3-31¢

18, 444 6, 541 |_ 7,810 976 —10.2 4, 836 5, 149 372 99.1 95,49 || 223,127 2.31 2
12,511 4,632 7,700 2,439 52.8 5,752 5,253 830 35.2 79.25 105, 381 1.31 214-234
13,878 3,978 8, 367 2, 209 -6 5,875 5, 085 1,178 79.8 |8. 03 117, 560 1.05 | 114-134

13,420 3,524 |- 10, 603 2,462 1,875 52.9 5, 350 5,114 1, 190 71.4 92.00 || 213,608 121 34-1
16, 550 3,076 12, 034 2,465 2,513 15.8 5, 550 5,161 1,189 78.8 94.12 || 127,127 1.30 34
5, 636 3, 009 12, 022 2,485 2,708 47.8 5, 576 5,152 1,192 83.0 93.07 |1 148,210 1.33 34
September...._ 15, 016 3, 095 12,390 2,477 2, 600 157.7 5, 651 5,179 1,192 85.0 92, 65 72,745 1.34 34
October._. ... 16, 844 3, 006 12,476 2,482 2,970 313.5 5,704 5, 161 1,196 85.2 92. 84 148, 462 1.35 ¢ 34
November._.... 16, 685 3,108 12,480 2,480 3,100 2111 5, 770 5, 1564 1,199 93.3 93. 69 119, 794 1.40 1 24
loaﬂpecember ..... 18, 676 3,274 3,401 12,. 646 2,486 2,844 191.3 5,897 5,187 1,201 95.3 04,47 || 221,207 1.41 i 34
17,499 3,128 3,304 12, 998 2,479 3,084 43.9 5,757 5,177 1,208 100.1 96.18 || 115,253 1.42 1’ 34
15, 766 3,117 3, 781 13,047 2, 482 2, 986 —26.1 5,779 5,177 1,214 106. 1 97.22 || 106,739 1. 45 34
17,867 3,313 3,495 13, 229 2,473 2,305 6.4 5,857 5,204 1,216 108.7 97.26 {| 129, 527 1.46 ‘ 34
17,497 3,304 3,485 13,452 2,475 2, 664 27,9 5, 892 5, 175 1,215 108.9 96. 69 || 176,672 1.47 | 34
16, 998 3, 486 3, 586 13, 522 2,474 2,866 166. 7 5,918 5,165 1, 214 101.0 97.38 111,571 1.50 | 34
18, 882 3,319 3,619 14, 159 2,473 2,717 253.0 6, 062 5, 210 1,232 105.6 97.63 || 217,270 1.51 ‘ 34
18, 617 3,173 3,680 14, 684 2,462 3,029 1.7 6,203 5,197 1,244 19,2 98,19 || 162,769 1,58 34

1 Net exports indicated by (-).

¢ Note that this column has been changed. See p. 32 for figures exeluded.
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Foreign Trade

URING the first 7 months of 1936 exports of
finished manufactures were considerably larger
than in the same month of 1935, the gain corresponding
roughly to the increase in the domestic output of manu-
factured products. The volume of exports of this class
of products was up 16 percent, compared with an in-
crease of 15 percent in the Federal Reserve index of
manufacturing production.

A major part of this increase has been in durable
manufactured goods, notably in industrial machinery,
agricultural machinery and implements, electrical ap-
paratus, iron and steel manufactures, and motor trucks.
Significant increases have also occurred in foreign ship-
ments of consumers’ goods of the durable type, such as
passenger automobiles, electrical refrigerators, and
radios. In these respects recovery in foreign trade has
paralleled the improvement in domestic sales.

Exports of agricultural products during the 7 months
were higher in volume than a year ago when shipments
of such commodities were extremely low, but the rela-
tive gain was not so pronounced as for finished manu-
factures. Among the more important commodities
contributing to the increase were tobacco, and fruits
and vegetables.

Imports of practically all major classes of merchan-
dise have been larger this year than in the first 7 months
of 1935. Important exceptions to the general trend
are found among the agricultural commodities, par-
ticularly those which were purchased abroad in un-
usually large volume in 1935 because of the drought in

the preceding year. The increase in the value of crude
material imports of agricultural origin was 40 perceut,
and in tropical and semitropical foodstuffs 9 percent,
while competitive agricultural imports as a whole
declined 6 percent.
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Exports of all products increased 11 percent in value
in the first 7 months of 1936 over the corresponding
months of 1935, and the expansion in volume was
nearly as large. Imports were 16 percent larger in
value and about 10 percent larger in volume.

EXPORTS AND IMPORTS

Indexes Exports of United States merchandise | Imports ?
Ex Crude Finifshgd
- manufactures
Vallt_xe Val;le pti)rts, materials Fin
[ o n=- - " - -
total | total || clud- Food- g«:;nni. ‘:n“:)? Crude | pooq. ?ne;'::_ ished
Year and month ex- | im~ ing || Total Raw || Stuffs, || fgaes Ma- | biles, || Total || ma= | ;0 70| ufac- | Man-
ports, | ports, || reex- Total || cot- || 0131 || tures || Total |chin-| parts terials tures | Bfac-
ad- ad- ports ¢ ton | ery and tures
Jjusted! justed! ; acces=
! sories
Monthly aver- a9
age, 1923-25= 100 Millions of dollars
prremp—
1920: July...._.... . 121 119 {| 402.9 || 393.8 50.0 24.4 56.1 60.5 || 227.2 | 56.8 47.4 || 353.0 |} 119.0| 75.9 71.8 86.2
1830: July.. R 80 74 || 266.8 || 262.1 36.5 14.7 40.9 30.8 || 144.81 377 17.5 | 220.6 £9.6 49.0 44,7 57.2
1931: July.. 54 59 |} 180.8 || 177.0 28.4 13.5 32.3 27.9 8.4 I 22.5 1.7 174.5 50.0 47.1 30.0 47.4
1932: July_. - 32 27 || 106.8 104.3 27.6 15. 9 15.6 4.1 47.0 9.6 6.2 79.4 19.5 2.3 11.9 21.8
1933: July_. - 43 48 j| 144.1 ]| 14L6 51.5 36.8 15.4 21.4 53.3 ]| 10.1 7.5 143.0 46.5 33.8 31.0 26.8
193%: Julyooeem o 48 43 || 1617 || 150.1 37.2 20.3 16.9 28.9 76.11{| 18.9 18.4 124.0 39.0 29.1 27,5 28.5
1935:
. 52 59 || 173.4 || 168.0 38.3 19.2 15.3 28.1 86.2 || 23.3 19.4 11 174.2 53.0 56.5 | 32.1 32.5
August. - 49 54 || 172.2( 169.8 40.9 16.6 15.6 3.0 82.2{| 23.9 15.7 || 180.4 50.2 63.6 3.3 35.4
Septem - 50 53 |1 198.2 1| 1955 68.7 3.8 22.4 29.3 75.2 1| 20.5 13.3 || 168.7 49.8 44.4 38.4 36.0
October.. - 48 58 || 2212 2181 82.8 45.9 23.7 30.3 8L5 (| 23.5 14,14 189.7 55.4 51.7 3.6 44,0
R 62 52 || 269.3 ) 266.7 | 1127 75.1 26.8 34.3 93.0 ] 25.5 21.9 || 162.8 46.0 43.9 36.3 36.6
56 58 || 223.5 | 221.0 82.7 56.8 19.7 31.7 86.9 || 22.5 19.7 |} 179.6 55.7 4.8 | 428 36.3
193
51 57 || 198.0 || 195.1 59.8 35.7 15.9 28.6 00.8 || 25.5 22,1 || 186.4 58.4 55.3 30.7 33.0
53 60 || 1818 [l 179.2 50.1 26.8 14.8 28,3 86.11 24.6 22.1|] 189.6 58.6 60.3 40,1 30.6
51 55 11 194.8 | 192.1 44.5 26.3 16.8 32.1 98,7 || 27.9 24.0 1| 194.3 57.7 63.6 36.1 36.8
53 58 || 192.6 || 189.4 40.4 22.8 14.2 33.8 |t 1010 | 30.7 23.0 || 199.8 62.1 65.7 37.6 34.4
56 58 [} 200.7 [ 196.9 42,6 22.9 15.9 35.1 103.2 || 29.6 22.5 || 188.4 55.1 55.8 38.5 39.1
55 62 )] 184.9 (] 180.6 39.3 19.7 4.5 34.1 92.7 || 26.0 10.1 || 193.6 54.8 59.0 ) 43.1 37.0
L2 20 P 179.8 176.4 30.4 10.8 15.0 33.3 97.7 29.3 b 10 I { OO, | SAORIRIPRN SRR [T R
Cumnunlative, January
through July:
1934 245 844 111,197.7 {|1,177.3 || 337.8 {| 205.1 || 128.8{| 193.2 || 517.5{ 121.0 [ 125.1 | 955.2 (| 244.7| 287.2| 186.4 198.9
845 352 11,1976 [{1,171.6 || 295.3 §| 164.9 §| 107.8 || 193.2 || 575.2 || 149.6 | 142.8 []1,158.7 || 325.7 | 393.8 | 221.9] 217.2
350 ......_. 1,332.6 {11,300.7 1] 307.1 |} 164.8 || 107.1 )] 225.3 1| 670.1 11 193.6 | 149.7 [I____.__ .M.l ... _|......|.._.._..

t Adjusted for seasonal variations.
89430—36——2

 General imports through December 1933; imports for consumption thereafter.

3 Monthty average of unadjusted indexes.
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Real Estate and Construction

ONSTRUCTION contracts awarded have in-

creased this summer, contrary to the usual sea-
sonal trend, with both publicly financed and privately
financed work being placed in increasing volume. Total
counstruction contracts awarded in July in the 37 States
covered by the F. W. Dodge Corporation statistical
service, amounted to $295,000,000, the highest total
since the middle of 1931. On a seasonally adjusted
basis, total contracts were below the level of last winter
when public works awards were exceptionally heavy.
Privately financed contracts were at the peak for the
recovery period in July.

The value of residential construction contracts
awarded during July declined only slightly from the
June total, whereas there is usually a marked seasonal
decline. The seasonally corrected index of residential
building has recovered to about two-fifths of the
1923-25 average, while the index of other types of
construction has recovered to about 70 percent on the
same basis. Both indexes record a very considerable
improvement in the past year.

Actual construction operations, judging by the em-
ployment statistics, continued to expand in July. A
seasonal increase is usual at this period, but the gain
last month was exceptionally large. Suppliers of build-
ing materials are enjoying the most active and profitable
season in several years. The improvement in earnings
of the building-supply manufacturers has been one of
the features of the corporation reports issued this

summer. These gains have been made generally from a
relatively low level.

The National Association of Real Estate Boards, in
summing up the results of its semiannual survey, re-
ported that prospects for greater activity in the real-
estate field in the months just ahead “were the most
promising in years.” The general improvement so far
during 1936 has been based mainly on the improved
earning power of the existing structures, both residen-
tial and commercial. This trend has been accompanied
by a favorable market for real-estate securities, with
capital actively seeking investment in real property in
three-fourths of the 252 communities surveyed.

Increased real-estate activity was found in 92 percent
of the cities; property values are higher in 77 percent of
the cities; rents are higher for central business property,
apartments, and single-family dwellings in a large
majority of the cities (more than 90 percent in the case
of single-family dwellings). Central office properties
show a less favorable situation, although the downward
trend in the rentals of such properties has apparently
been halted.

Rentals of single-family dwellings are not so low rela-
tive to predepression levels as apartment rentals, but
this situation has prevailed generally for some years.
An undersupply of single-family dwellings was reported
in 76 percent of all the cities (66 percent 6 months ago)
and only 1 percent reported an oversupply.

BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE

Construction contracts awarded Building-material shipments | mighways|| con Loans outstand-
under || strnce
construc-|| “tion Real-
F.R. B. Pub- | ooy I Com- 0ak (N: atlitgtl)lnal c{;’rs:gs’ Home g0 e‘gol::x:_e
index All Eypes of Residential lic lie mon | Lum-| g | Ce= Indus- || News. | Owners® (T 7| clo-
ad- construction building utili~ ber ment trial Rec- Loan sures
Justed? ties | Works | brick ing Recovery e~ | Corp. |Panks
Year and month Act) ord
. Month-
Monthly || Num- | ppyy ) Mil- ) gy - Mills. | Thous. | Thou- || Thou- || 1y av-
ooarege b?’of’_f lions of ls‘oﬁzroef lions of M:lléll‘l);‘ss of Ealg’c‘lls' of ft. | of ft. |sandsof]| sandsof || erage, Th%uslzli:ds of Nl;lm'
o0 prot- | dollars quare | dollars b.m. | b.m. |barrels|| dollars 1911(1;; olars er
124 16, 601 652 37.8 199.9 53.1 20, 319 204.6 ... t ................
95 12, 533 367 18.2 84.3 28.9 20, 153 201.0 |.. .
61 10, 663 286 15.9 63.9 26.4 15, 545 174.4 | ____ .
27 7,008 129 5.5 19.7 58 9, 218 153.4 10
21 8,228 83 7.4 23.6 4.1 8, 697 165. 5 25
27 7,17 120 4.8 19.8 7.9 7,898 199.7 15, 499
35 || 10,929 159 13.1 48.4 13.8 7,813 170, 846 195.2 | 2,702,247 | 80,877 15,835
38 || 10,655 169 11.8 40. 5 4.4 8,105 149, 047 105:1 | 2,747,022 | 86,025 14, 964
43 9,978 167 12.0 41.8 12.5 7,799 126, 211 195.1 | 2,788,208 | 90,432 | 14,470
48 | 11,385 201 16.8 55. 1 11.2 8,794 102, 246 195.1 | 2,838,086 | 95,5085 | 14,398
60 9, 256 188 12.3 39.7 10.7 5,976 88,776 194.9 | 2,886,013 | 97,089 12,886
67 8,240 264 1.9 45,1 18.1 4,514 74,700 184.9 | 2,940,029 1102, 795 13,221
61 7,724 205 10.3 37.4 17.9 58.9 || 56,471 1,569 | 20,395 | 3,889 65, 390 199.5 { 2,084, 438 1102, 745 12, 560
52 6, 442 142 9.1 31.2 119 36.3 || 44,736 1,467 | 23,081 3, 156 61,015 201.2 | 3,014,423 {102,887 11,794
47 11 10,514 199 15.6 55.2 18.1 44.2 (109, 641 1,688 | 28,479 7,138 59, 593 201.2 | 3,040, 137 [103, 354 13,245
47 1| 13,338 235 19.7 67.2 23.8 49.7 |1154,473 1,932 | 29,483 9, 089 56, 484 202,2 | 3,060,029 |150, 969 13,126
48 13, 242 216 20.5 70.3 12.8 50.8 171,418 1,821 | 28,579 | 11,121 50, 197 203.4 | 3,083,312 110, 922
52 1| 13,352 233 20.6 73.6 9.3 711 11172, 564 1,846 | 31,617 | 12,417 42, 500 204.6 | ... 118,580 |___
57 || 13,589 285 20.5 2.0 205 89.0 [ ... 30,123 | 11,766 37,100 044 | _______. 122,094
Monthly average, ;
J a:lmary through i
34 7,709 139 5.4 217 110 58.0 352,158 {21,266 8,847 6, 152 251,722 196.3 |.
30 9,138 122 10.1 36.7 7.8 82.7 {264,268 {31,417 | 14,450 5,678 172,419 105.4 |_
53 11,215 218 16.6 58.1 17.3 58.6 {13118,217 | 31,721 { 27,394 8,368 53,183 202.4 [.

! Based on 3-month moving average and adjusted for seasonal variations.

? Index is as of 1st of month, Aug. 1, 1936, 208.1. 3 6-months’ average.
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Automobiles and Rubber

ITH assembly lines of several major automobile
companies inactive and others expected to sus-

pend operations shortly, the production of 1936 models
i1s gradually drawing to a close. The current model
year has been a very successful period for the motor
companies, not only from the standpoint of the number
of cars sold but from that of profits as well. According
to a tabulation of Standard Statistics, nine automobile
manufacturers reported profits of $178,302,000 in the
first 6 months of the calendar year, which include the
most active sales months, compared with $98,785,000
in the same period of 1935, a gain of 80 percent. While
parts and accessory manufacturers did not do so well
relatively, 28 companies reported for the 6-month
period an increase in profits of 25 percent. These
increased earnings have resulted in larger dividend
disbursements to stockholders, and there has also been
a tendency to return part of the profits to employees
either in the form of bonus, or vacations with pay.
With a dozen companies out of production, assemblies
in the middle of August were down close to 50,000
units, or about half of the weekly rate which had been
maintained in July. As one major company resumed
production of 1936 models in the week ended August 22,
after a shutdown, there was a temporary recovery in
production. However, output is expected to decline
through September as plant changes are made and
parts are stored in preparation for inaugurating the

1937 season, which will be formally opened in Novem-
ber with the New York automobile show.

It is difficult to calculate the final output for August
in view of the rapid shifts in schedules, but both
Cram’s and Ward’s estimate that production will
exceed last August’s United States total of 237,000
units. The two sources differ as to the amount of the
increase, the more optimistic placing the probable gain
at 20 percent.

July production of cars and trucks in the United
States amounted to 441,000 units, the drop from the
June total being less than the estimated seasonal
change. July sales of cars to consumers were large
for this period of the year, and were the best for this
month since 1929. The Bureau’s seasonally adjusted
index of new passenger-car sales, which had advanced
from 93 in May to 109 in June, receded to 104 in
July. For the 7 months of 1936, the index shows a
rise of 24 percent in the dollar volume of new passenger-
automobile sales.

With the relatively high level of automobile pro-
duction and heavy replacement tire sales, the tire
manufacturers have enjoyed a good volume of business.
Manufacturers’ stocks of tires have been cut very
materially during recent months. Total consumption
of crude rubber during July (two-thirds or more of
which is consumed by the tire industry at this period of
the year) was under the June total, but was the highest
July consumption on record.

AUTOMOBILE AND RUBBER STATISTICS

. Automobile . ||New passenger~ || Pneumatic
Automobile production exports Registrations , car sales tires 1 Crude rubber
United States Canada Do~
F.R.B P P New | corne || Unado | A || Pro- | 0% "one | 1m. | stocks
Year and .R.B. as- B8eN=| ppy ek || passen-| OM* nad- - due- |mestic|| con- m- | stocks,
month index. sen= ger merciall| justed | Justed ! ship= || sump-| ports | end of
ade Total ger Trucks || Total gerears| oong tion ments || tion, month
Justed! ears 3 total
Month
‘1y933‘,7.' Thousands Number M(igélgngla:%gge, Thousands Long tons
25=100
141 501 425 74, 842 17,461 29, 082 26, 060 || 432, 609 57,893 168.0 152.0 4, 856 5,723 || 37,373 | 44,338 292, 287
75 266 222 43,328 10, 188 7,828 4,040 || 254, 069 39, 876 81.5 $3.0 3,193 4,229 || 26,905 | 35,424 436, 413
60 218 184 34,317 4,220 6,478 3,518 || 194,322 30, 085 70.9 64.5 3,941 4,244 | 29,382 | 44,052 548, 794
33 109 95 14,438 7,472 3, 039 1,865 || 104, 188 14, 695 310 23.0 2,893 1,845 |} 26,010 | 32, 524 589, 037
69 229 191 38, 092 6, 540 5, 546 3, 582 1] 185, 700 30, 642 57.5 52.5 4,571 4,324 |1 43,660 | 45,243 618, 258
78 265 223 41,839 11,114 17,621 6,338 || 229, 006 37,490 73.9 67.0 3,252 3,954 || 30,035 | 42,671 676, 200
9 332 274 | 57,765 13, 069 14,752 | 10,274 || 285,178 | 51,243 89.1 81.0 3,426 | 5,212 )} 33,109 | 48,131 | 679,061
77 237 181 | 56,270 7,692 10, 076 9,997 || 233,851 50, 355 80.2 75.0 3,234 | 3,783 || 36,000 | 41,483 | 684,644
69 88 56 | 31,443 5,323 5, 622 7,081 || 157,008 | 41,390 50.1 79.0 3,067 2,621 1| 34,000 | 35,707 | 661,500
93 272 213 | 58,733 8,313 7,471 7,100 |{ 148,389 1 43,243 53.3 82.0 3,281 3,258 || 38,192 | 36,378 | 655,000
114 395 337 | 58,145 13, 496 22,491 8,038 || 220,262 | 37,616 96.6 113.5 3,238 | 3,170 |} 38,500 | 26,073 | 623,300
125 405 343 | 61,506 13,775 17,736 | 10,276 || 237,194 | 38,000 90, 6 106. 5 3,282 | 3,311 || 38,648 | 39,812 | 611,987
January._.... 110 364 298 | 65,730 13,302 15, 867 9,787 || 215,782 | 43,760 69.3 102.0 3,709 | 3,079 || 43,655 | 33,9021 600, 479
February... 90 288 225 | 62,790 13, 288 16, 046 9,013 || 176,668 | 40,301 65.8 89. 5 2,808 | 2,545 | 33,071 | 34,339 ( 599,355
arch 109 421 344 77,448 17,974 18, 921 9,999 | 301,272 51,817 117.8 101.0 2,947 3,065 || 38,433 | 34,874 574, 594
April 124 503 417 | 85,642 24, 951 17,723 8,330 |} 397,190 | 57,000 142.3 93.5 3,932 | 3,917 |} 46,707 | 45,830 | 558,583
May... 118 461 386 | 75,058 20, 006 17,727 10,848 |l 392,750 | 62,183 138.1 93.0 4,027 | 4,659 || 45,434 | 37,050 | 532,411
June___ 118 453 376 77,061 18, 400 14, 987 9,055 || 369,423 56, 600 130.1 109.0 4,544 | _______ 47,372 | 38,273 500,931
July 123 £41 372 | 68,597 10,475 12,714 9,811 || 357,490 | 63,695 116, 4 103.5 | .. 45,721 | 506,873
Monthly aver-
age, January i
through July: |
934 86 283 232 | 50,557 13,314 12,408 8,025 |} 174,937 | 33,179 [ 37,452 (445,102 | 669, 811
111 364 303 | 61,228 17,762 15, 757 8,083 {1 249,588 | 43,615 (|  00.5 ... ____{144,195 ... 37,086 [439,892 | 681,188
125 419 345 1 73,189 16, 625 16, 284 9,678 |1 315,796 53,537 1 112.6 | _1143,676 [___...__ 42,913 |437,381 | 554,050

t Adjusted for seasonal variations.

2 Covers varying percentage of industry, see note on p. 55.

3 Includes taxicabs, see footncte on p. 53, 4 6 months’ average.
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Iron and Steel

RADE sources predicted that no important slack-

ening in steel production would occur this summer,
and this is being borne out. July operations were off
only about 1 point, from 69.83 to 68.74 percent of
capacity, and the weekly estimates of the American
Iron and Steel Institute suggest that August is likely
to show a modest gain over July. Thus, for 5 con-
secutive months production has approximated 70
percent of capacity, a level of operations which means
profitable operations for the industry generally.
During the second quarter, with outputaveraging
69.94 percent of capacity, 17 steel companies reported
profits of $33,825,000, compared with $10,398,000 in
the second quarter of 1935, and $11,811,000 in the
first quarter of 1936. Those concerns which produced
a large proportion of heavy steels made, the best com-
parative gains, since demands for such types have
improved markedly this year.

The production of heavy structural shapes in the
second quarter this year was at the rate of 44 percent
of capacity, against 24 percent in the second quarter
of 1935; sheared and universal plates and standard
rail production was 36 percent, against 20 percent; for
bars (including merchant, concrete reinforcing bars,
cold finished, alloy, and hoops and baling bands)
the comparative figures were 49 and 30 percent; for
pipe and tubes, 44 and 25 percent; for wheels, 36 and
17 percent.

The lighter products were also produced in larger
volume, but the relative increases were generally not
so large as those for the “heavy’’ products. Tin plate
was produced at the rate of 88 percent of capacity,
compared with 75 percent a year ago; for sheets, the
comparative figures were 77 and 63 percent. Thus,
the trend in the industry has been toward a better
balanced output, but with the heavier products still
lagging behind. Of the total finishing capacity, 72
percent was engaged in the second quarter, a some-
what higher percentage than that for ingot production.

While the volume of incoming business slackened
during August, according to the trade reviews, demand
was reported to be strong and the mills have a large
backlog of orders on hand. Scrap prices have been
advancing, with the composite price computed by the
magazine Steel at $14.83 in mid-August, or nearly $3
a ton above the price a year ago. Automobile pro-
ducers are using less steel at present, but have ordered
heavily for the new models. Machinery business is
still strong, with the index of machine-tool orders,
aided by a rush of foreign business, up to 150 in August
(1926 shipments=100), or only 5 points under the
1929 average. Structural steel demands are increas-
ing, and the manufacturers of railroad rolling stock will
require increasing quantities to fill the orders on their
books, which are at the highest level since purchasing by
the roads was abruptly halted early in the depression.

IRON AND STEEL STATISTICS

General operations | IF by “l“d Pig iron Steel ingots | Steelsheets?|| United Prices
! steel States
‘ 1 Steel
ratioon || 1 Steel R
Produc-| " Fur- ration, || Iron | yiyeeq | Steel n-
aon, | PIOY= " yons, | Ex- | tm- || PTO" | naces| Fro- New . gpjp. ||finished Besse- | serap | 1Shed
ad- ent, | 1 ad- | ports| portsi| 4U¢ | in due- or~ | ents|l Prod- || steel, | T o7 (Chi- | Steel
Year and month justed s |, 34= [ Jiited ports po tion | yM. | tion | Per- | ders ucts, || com- [ pich | LO0S | com-
@ Justedt| cent ship- || posites)), h) g posite
i i of | ments urg
: : i capac-
Monthly average, Thousands of long | Num- ngoéls- " Thousands of || Long Dollars
1 \ s f sands
1923-25=100 tons ber | of long short tons tons Dollars per long ton ggf]é%g
tons
149 105.0 105.3 272 71 3,783 216 4,851 95 337 345 |foaooe 36.33 35,00 14.75 2.56
91 89.3 79.8 132 39 2,639 144 2,022 56 207 195 || 946,745 33.00 | 31.00 12.00 2.29
58 69.8 52.4 84 37 1,463 82 1,888 34 144 178 |1 593,900 30.78 29. 00 8.75 2.20
25 50. 1 23.4 53 18 572 46 807 15 66 73 1 272,448 28,87 26. 00 4.88 2,17
99 2.8 41.4 88 53 1,792 106 3,168 58 174 174 }{ 701,322 29.67 26. 60 10.41 2.17
438 7.4 47.6 233 18 1,225 75 1, 489 27 73 85 1| 369, 938 32.32 27.40 9.55 2.46
69 72.4 52.6 297 32 1, 520 95 2, 268 39 206 152 | 647,794 32.44 27.00 10. 35 2.44
81 73.4 59. 4 247 31 1,761 99 2,916 49 207 181 1] 624,497 32.68 | 27.00 12,38 2.43
83 74.1 62.7 | 244 53 1,776 104 2,825 51 196 177 || 614,933 32.82 27.00 12, 650 2.43
88 75.9 65. 5 238 60 1,978 116 3,143 53 226 221 ;| 686,741 32.84 27.00 12, 50 2.43
96 77.1 65.1 205 57 2,066 122 | 3,130 55 | 289 213 (| 681,820 33.15 | 28.00 | 13.00 2.43
103 77.9 68.8 239 54 2, 106 120 | 3,073 56 203 105 || 661,515 33.31 29. 00 13.35 2.43
86 77.6 64.4 242 50 2,026 117 | 3,046 51 175 207 || 721,414 33.34 29.00 13.38 2.43
83 75.9 65.2 1 214 43 1,824 120 | 2,964 54 138 176 | 676,315 33.48 | 29,00 14,19 2.43
83 76.1 69.9 264 57 2,040 126 3,343 59 252 210 || 783,552 33.21 28. 20 14,75 2.37
100 77.9 73.9 1 302 49 2,404 144 3,042 69 190 252 || 979, 907 33.10 | 28.00 14.34 2.36
105 80.1 76.9 315 59 2,648 146 4, 046 71 192 210 |1 984,097 32.92 28. 00 12.88 2.36
i 113 82,27 8.5 295 60 2, 586 145 3,985 701 261 204 || 836, 085 32.79 28.00 12.85 2.36
| 119 83.1 1 758 297 ..o I 2,594 146 3,923 69 193 213 || 950,851 33.49 30, 60 13.38 2.43
Monthly average, January |
through July: i
1934 .. 69 70.6 52.3 212 26 1,575 95 | 2,556 45 180 184 |; 578,406 32.11 27.18 10.80 .41
71 711 56. 6 270 31 1,617 95 2,616 46 193 192 || 585,970 32.43 27.00 10. 54 2.44
98 79.3 721 276 |- 2,303 135 3, 607 63 200 210 |} 854,600 33.19 28, 60 13,68 2.39

1 Adjusted for seasonal variations.

2 Black, blue, galvanized, and full finished

3 See table on p. 19 of the January 1935 issue.
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Textile Industries

URTHER expansion in activity in the textile in-

dustries was reported for July, with the gains in the
cotton and rayon industries being particularly note-
worthy. This improvement followed a marked in-
crease in activity in June from the comparatively
stable level of the March-May period. In July, the
Federal Reserve’s seasonally adjusted index of textile
production, composed of basic data for the cotton,
wool, and silk industries, advanced to 115 {1923-25=
100), 8 points above that for June and 15 points above
the indexes for the 3 months ended with May, in each
of which the index stood at 100.

In both the cotton and rayon industries, the in-
creases in production reported in July were contra-
seasonal, reflecting the strong demand for finished
goods. Consumption of cotton was 7 percent larger
than in June and was 51 percent ahove that of July
1935, on a daily average basis. When allowance is
made for the usual seasonal variation, July consump-
tion was the largest since 1927, except for a brief period
during the summer of 1933.

Recent improvement in sales volumes with prices of
cotton goods generally higher than those prevailing
earlier in the summer and spring resulted in a widening
of manufacturers’ margins, despite the rise in raw cotton
prices through the first half of July. According to
data compiled by the Textile World, manufacturers’
margins on carded cotton fabrics were higher in July

than in any month since January. Yarn prices have
also indicated wider margins.

Rayon deliveries in July advanced to a new record
high. Manufacturers’ stocks have continued to di-
minish, with the supply at the end of the month
amounting to only 0.7 of average monthly shipments
during the past 12 months. Rayon Organon, which
compiles the rayon statistics, points out that stocks of
certain popular lines are insufficient to meet current
demands. Production of rayon during the first half
of 1936 was only 6 percent above that of the corre-
sponding period of 1935, while deliveries recorded a
gain of 18 percent.

Activity in the woolen industry is still considerably
under the 1935 average, although some increase in
wool consumption and spindle activity was reported
in July. Output for the month, on a seasonally cor-
rected basis, was at about the same level as in January,
and approximately 20 percent below last August, the
peak reached after an advance of exceptional propor-
tions which extended over a period of about a year.

Although silk deliveries in July were at the highest
level of the year, after allowance for seasonal variation,
activity in this industry is still relatively low. Sales
and consumption of silk goods apparently are still
experiencing a long-term decline as a result of com-
petitive conditions existing among the textile industries.

TEXTILE STATISTICS

C(:-;tv(:m Cotton manufactures Wool Wool manufactures Silk Rayon ll{a(l)-;-
Mot Whol
Pro- sale ole-
Cotton cloth, Spinning s Deliveries
t.duc; Mill Spin. finishing ’ | Whole= spindles Looms v%(l)(ig;] ps::zee to mills
dex.ad-|| con- dlle) ac- sale || Con- and || Deliv-| oW’ Pro~
Justed! sump- ttivltt)'l, Plain | oo cotton || tions Wool l W N worsaed el;:islltso Japal-sﬂ U:i" Ad- (zil:)cn-
on otal rin ool-| Wor~ || Nar- goods nese, ad-
Year and month blea(fh- goods goods en sted || row Broad 15 (N’ew Just- jeudsf-
[ ' York) || ed
Month- Month- Month- Thou
Mil- Thou-
1y av- Run- : 1y av- ly av- Bales | Dollars Daily sands
erage, ning iwilrlii'l)é Thou:?(x;gs of | erage, sag;is Perg: %g&!l %g::t?g urs erage, || of133 | per average, || of doz.
1028-25=|! bales ||°P y 1926= || O 1926= || pounds| pound || 1923-25=100{ en
100 ours 100 o 100 pairs
117 |} 547, 165 7,757 98.2 || 47,296 Kt 62 60 62 87.7 || 61,624 4,876 240 [ 289
84 || 379, 022 5,301 83.9 || 34,682 52 53 42 48 79.2 || 39,948 2, 955 179 218
100 |} 450,884 6, 528 66.8 || 53,886 64 83 43 64 67.4 || 44,746 2,364 314 390
69 || 278, 568 3, 656 50.0 {| 26,719 39 50 17 45 53.6 || 38,382 1,231 213 270
130 || 600,641 8,128 80.2 || 57,377 108 96 54 jerd 72.3 {| 44, 597 2,273 470 519
78 || 359,951 5,152 | 101,015 | 75,833 85.1 || 27,254 67 29 25 51 80.7 || 32,021 1,139 334 | 440
105 || 390, 712 5,155 | 89,164 | 61,842 82.0 || 686,648 94 67 24 78 76.4 || 44,166 | 1.447 433 § 570
104 || 408,410 5,545 | 94,521 | 77,913 82.5 || 74,781 103 67 31 85 76.4 |1 41,715 1.705 560 | 513
108 || 449,126 6,184 | 93,013 | 86,948 83.2 || 80,293 97 67 33 78 76.9 || 45,156 | 1.868 583 | 419
113 || 552,187 7,445 | 110,885 | 97,972 84.5 || 78,727 106 81 42 84 79.1 (| 48,167 | 2.084 494 | 462
106 {1 507,836 6,897 | 102,292 | 97,331 85.8 {| 72,9093 104 83 44 89 80,7 (| 37,012 2092 464 | 522
111 || 498,329 6,804 | 101,310 | 104,720 86.0 || 73,367 93 73 43 90 81.0 || 35559 | 1.958 473 | 557
105 |l 591, 309 7,714 | 97,435 | 100, 528 80. 4 {| 73,908 95 62 48 90 81.4 || 38,995 1. 950 477 | 487
102 |{ 516,849 6,736 | 92,807 | 91,860 78.1 |1 64,193 96 68 44 90 82.8 (i 32,053 1.784 517 | 454
100 |} 548, 913 7,264 | 107,893 95, 274 77.1 || 53,460 85 59 38 80 83.8 ([ 36,000 | 1.733 422 1 399
100 |} 576,762 7,320 { 104,837 | 91,074 76.2 §5, 387 g? gg gg ’772 gg g :3;%, Sg; } 2(8;3 gg 2(63
, 894 | 105,062 9, 51 75.5 8, 593 A A .
igg gggi ggg (75, 220 104, 630 !890, g"% 75.4 || 54,533 87 57 36 74 82.6 || 31,437 1,597 498 623
115 || 603,203 7,859 | 101,904 | 91,273 78.7 1) 68,718 90 59 36 69 82,0 [} 36,658 L7114 614 | 808
Monthlyaverage,
January through
86 || 469,292 6,613 | 130, 609 | 104, 750 87.1 (| 31,143 70 39 35 59 82.4 | 37,895 1.335 337 | 355 9, 860
101 || 460, 968 6,162 | 126,544 | 99,659 82.7 || 64,964 85 68 28 79 74.2 (| 41,362 1.301 399 | 426 8, 880
104 il 560, 565 7.301 i 102, 081 92, 838 77.3 11 59, 542 39 60 39 79 82.4 i 34, 542 1.723 484 | L ____ 9. 731

1 Adjusted for seasonal variations,

1 Grease equivalent; see note on p. 58
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Regional Sales of General Merchandise in
Small Towns and Rural Areas

By Reba L. Osborne, Market Data Section, Marketing Research Division

AN [INDEX of retail sales of general merchandise large a volume of urban trade. J. C. Penney Co.
in small towns and rural areas for the country as|maintains a number of stores in places exceeding 10,000
a whole, together with a description of the method |population; however, sales of these stores were not
employed in its construction, was presented in the De-|excluded since a considerable portion of their business
cember 1934 issue of the SurveYy oF CurrRENT Busi-|comes from the outlying country.

NEss. Since the publication of those figures, requisite
basic data have been obtained making it possible to Relative Importance of Sales in Different Regions
construct index figures for four main geographical
regions of the country '—the Middle West, the East,
the South, and the Far West,.

The total sales of the four companies as used in the
construction of the regional indexes aggregated about

. 5 $392,000,000 in 1933 and represent about oue-fifth
The regional indexes are constructed from dollar-| ¢ oy general merchandise sales in places of less than

sales figures furnished by the firms which cooperated 30,000 population, as shown by the 1933 Census of
in supplying the material from which the United States | Aynorican Business. Of this total, both the East and
total rural sales index was computed, and the figures the South accounted for about $71,000,000, or 18
presented herewith are entirely comparable in method percent each; the Middle West $187,000,000, or nearly
with that index. The cooperating firms are Chicago | g percent; and the far West $63,000,000 or 16 percent.
Mail Order Co., Montgomery Ward & Co., Sears, | g0 no single figure is published by the census which

Roebuck & Co., and J. C. Penney Co. ) would adequately represent sales in rural regions and

It should be noted tha.t while .the figures obtained | .1 towns, an arbitrary figure was arrived at by com-
from the four firms furnish a fairly large sample of)piniyo the census figures representing sales of general
rural sales of general merchandise, the indexes are not| .10 qic0 stores in places of less than 30,000 popula-
gntirely representative since? the trend of sales of small tion, catalog sales of all mail-order houses, and sales
independent rural stores differs somewhat from that| o1 than food in all country general stores, it being

of the large chain organizations and mail-order com-| . uned that approximately one-half of the sales of
panies. Circumstances may require later expansion| 4 o o 0 "0

or modification of the indexes. The data will be sup-
plemented by sales of independent rural stores when Methods of Computing Indexes
an adequate sample of such can be obtained. Also a
comparison will be made with figures provided by the
Census of Business, 1935, when those figures become
available, and should any notable change in the repre-
sentativeness of the sample be revealed, necessary
adjustments will be made.

The J. C. Penney Co. furnished figures comparing
sales in each month with sales in the corresponding
month of the previous year for an identical group of
stores, thus making it possible to eliminate the effect
of expansion in the number of stores.? Ifor the three
mail-order firms sales made by mail only were used, the
bulk of these sales go to persons in communities of
less than 10,000 population. Sales of local stoves main-
tained by two of the mail-order companies were ex-
cluded from the index, since thev represented too

The index figures in the group are arithmetic averages
of weighted relatives based on average daily sales.
After converting the figures to an average daily sales
basis, relatives representing sales in the different
regions were computed for each firm using the average
for the 12 months of 1931 as the base period. These
relatives were then multiplied by the respective in-
dividual weights for the regions assigned each company.
The aggregates thus obtained for the four companies
were combined according to regions, and the final
indexes computed, using the monthly average for 1929
31 as 100.

For convenience, the actual computation was made
oun the basig of a standard length month, equivalent to
an average daily sales basis. To convert the monthly

fsales figures to a standard length month basis the
riations from the regional ; —————men
, the States being grouped | a series of index numbers, but each having a different base. These link relatives
n, W nsin, Minnesota, i extending over several vears were then converted into an index with a common bage.
Towa, Missouri, North Dakota, South Dakota, Nebra Kuansas, Oklahoma, | In order to do this, the vear 1931 was emiployed and an ordinary index for that vear
Montana, Wyoming, Colorado, New Ilexico. : Maine, New Hampshire, | was made by dividing cach month’s sales by the average for the 12-month period.
Vermont, Massachusetts, Rhode Island, Cenneciicut, New York, New Jersey, ! Each of the index numbers for 1931 was multiplied by the relative for the corre-
Pennsylvania, Delaware, Maryland, Virginic, West Virgini Seuth: North Caro- s sponding month in 1932, to secure an index for each month of 1932, and they were
lina, South Carolina, Georgia, Florida, Kentucky, Ten Alabama, Missis- | divided by the relatives of 1921 to obtain index numbers for the corresponding months
sippi, Arkansas, Louisiana, Texas. Far ests Idaho, Arizona, Utah, Nevada, | of1930. The index numbers for 1030 in turn were divided by that year's relatives to
Washington, Oregon, California. } extend the index back to 1929 and these for 1932 were multiplied by the relatives
2 These figures were converted to an average daily sales basis, from which vear { for 1933 to project it forward, and so on, The result of this process was an index based
link relatives were computed; all of the link relatives thus obtained being in effect | on the average months' sales for 1931.

! Because of the pature of mail-order distrivution, -
divisions used by the Bureau of the Census were nec
as follows: Aliddle TVest: Ohio, Indiara, Illinois,
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Trend of Sales of General Merchandise in Small Towns and Rural Areas,
by Regions, 1929-36
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number of working days in each month was calculated
back to January 1929; also the number of working
days in a standard length month was computed, using
a, period of 28 years. The sales figures were adjusted
to a standard length month basis by multiplying them
by the ratio of the number of days in the standard
length month to the number of days calculated for the
particular month concerned. In calculating the num-
ber of working days in a month, allowance was made
for the varying sales importance of the different days
of the week. The weights assigned the respective days
were not the same for all four companies since the pro-
portion of weekly sales made on the different days
varied somewhat.

The sales figures were weighted for each company
and for each region, the weights varying accordingly.
The selection was made with regard, primarily, to the
proportion the different company’s sales represented of
the total sales of each region. Some slight changes
were made to take into account for each organization
such secondary factors as the general geographical
distribution of sales, the proportion of nonrural cus-
tomers, the variety of merchandise carried, and the
relative importance and reliability of sales reported as
an indicator of business in rural communities.

An index adjusted for seasonal variations was also
computed for each geograpbical region. A study of
the monthly sales figures showed that seasonal influ-
ences were not uniform for all regions and, in order to
remove satisfactorily the seasonal swings from the index
figures, a series of representative correction factors
were computed for each region. The “ratio to moving
average”’ method was employed in making the com-
putations with certain further refinements to overcome
the lack of data for earlier years. No adjustment was
made for the shifting date of Easter; however, should
sales figures for subsequent years show any relatively
important change in its effect on rural sales, necessary
adjustments will be made.

Trend of Sales in Recent Years

From 1929 through 1932 the trend of general mer-
chandise sales in rural areas was steadily downward in
all regions. Sales for 1932 were only about one-half as
large as the 1929 totals, with decreases ranging from
42 percent in the far West to 52 percent in the Middle
West. The largest relative decline for any one year
was in 1930, when sales in both the Middle West and in
the South fell off 26 percent. The East experienced its
greatest decline the following year, and in the far West
the largest drop was in 1932.

On a monthly basis, sales were at a peak in March of
1929 in all areas except the far west (after adjustment
for seasonal variation). In the latter region, the peak
reached in November was 3 percent higher than the top
of the spring movement. All of the indexes were lowest
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in March 1933, with the index for three of the regions
varying only from 47.1 to 49.2; the index for the far
western region was 55.4.

A definite upward swing in sales throughout the
country took place during the second quarter of 1933
and has continued up to the present time. Recovery
during the first year was decidedly more rapid and
more pronounced in the South than in other parts of
the country, sales having increased 24 percent from
1932 to 1933 as compared with gains ranging from 4 to
9 percent in the other three regions. A more general
gain, however, took place the following year when the
dollar volume of sales was about one-fifth greater in
each region than for 1933. In 1935, a further gain of
about one-fifth was recorded, with the regional increases
remarkably uniform for the second consecutive year.

Rural sales continued to record substantial gains
during the current year as farm income continued to
expand. Total sales for the first half of the year for
the country as a whole were about 11 percent In excess
of the corresponding period of 1935. The increases,
however, varied considerably in the different regions.
The greatest relative increase for the 6-month period
was recorded in the far West, which showed a gain of
18 percent, and the smallest was in the Middle West
where sales increased about 8 percent.

The drought, which has assumed serious proportions
this summer, has not as yet been reflected to any im-
portant extent in the indexes. The losses experienced
may be expected to affect sales in some areas, but the
marked rise in prices of the farm products affected will
be an offsetting influence for the country as a whole.

A comparison with the 6-month period of 1929
shows that sales in the far West were 7 percent greater
for the first half of 1936 than in 1929, the South was
only slightly below the 1929 figure for that region,
while the East still lacked 9 percent and the Middle
West 24 percent of the 1929 6 months’ totals.

Indexes Will Be Issued Monthly

The percentage change comparisons of sales by
regions which have been shown regularly in monthly
statements issued in mimeograph form by the Bureau,
will be supplemented by the actual index figures for
each region. This group of indexes will also appear
with the series for the country as a whole which have
been published each month on page 27 of this magazine.

Additional Data on Independent Store Sales

In order to supplement the indexes of the large mer-
chandisers in rural areas, and the other retail sales
indexes as well, the Bureau has inaugurated a series of
reports of the sales of independent merchants, by States.

The splendid cooperation of retailers, and the collab.
oration of the bureaus of business research of several
universities has enabled this service to expand from the
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3 States originally covered to some 15 States at the
present time.

The figures are released before the end of the month
following that to which they relate, and show by lines
of trade the changes in sales volumes for the month,
as compared with those of the preceding month of the
same year and also with sales of the corresponding
month of the previous year. The number of firms
reporting and the actual dollar figures are also shown;
however, the method of presentation insures nondis-
closure of reported figures of individual businesses.

Reports are available through the Bureau for the
States of Arkansas, Colorado, Illinois, Indiana, Iowa,
Kansas, Massachusetts, Missouri, Nebraska, New
Mexico, Ohio, Oklahoma, Texas, Wisconsin, Wyoming.
It is planned to collect similar information from addi-
tional States and eventually to expand the coverage
so that it will be national in scope. When data have
been collected for a sufficient period, it is hoped that
indexes of the sales movement may be constructed and
the data presented in a manner which will facilitate
ready comparison with other retail sales data.

Indexes of Dollar Sales of General Merchandise in Small Towns and
Rural Areas by Regions

[1929-31=100)
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Without adjustment for With adjustment for
seasonal variation seasonal variation
Year and month
Middle Far Middle Far
West | 1ast | South) (yoqy |yt | Fast | South| yyeq
98,1 85.5 99.7 68.5 | 119.7 | 101.8 | 120.1 9L.9
.3 99.4 | 126.6 86.8 | 126.4 | 108.7 } 126.6 109. 9
L0} 118.6 ] 138.3 | 107.8 | 152.2 | 126,2 | 148.7 123.2
.0 ] 110.6 | 115.1 96.7 1 124.8 | 111.1 | 124.5 104.5
.2 108.3 | 100.7 | 103.7 { 118.7 | 111.1 | 113.7 115.2
.4 123.8 [ 108.5 | 110.7 | 129.6 | 126.9 | 126.2 117.1
.4 94.9 87.6 96.3 1 130.1 | 120.9 | 126.1 116.1
5.6 [ 11,0 | $9.21 109.0 ) 132.2 | 125.5 | 130.6 1I8.5
5.6 | 117.1 | 139.3 | 140.8 | 136.3 | 125.2 | 135.9 120.3
L1 141,1 | 183.8 | 142.3 | 130.0 | 119.0 | 133.7 121.6
5.2 1 134.0 1 171.9 | 153.6 | 126.2 | 117.0 | 120.2 127.5
L8| 169.8 | 177.4 | 183.2 | 125.2 } 110.2 | 128.6 120.1
L1 117.8 ] 129.0 | 116.6 o e oo s feace e
JanuUAary - cccooccemamooo 89,1 91.4 96. 9 80.0 | 108.7 | 108.8 | 116.8 107.4
February.. 96.2 | 100.7 | 113.6 85.7 | 111.3 | 110.1 | 113.6 108. 5
March._. 97.1 1 103.9 | 107.0 95.9 | 107.9 | 110.5 | 115.1 109. 6
April. . 104.9 | 107.6 98.8 98.3 | 106.5 | 108.2 : 106.8 106. 3
May... 9.0 | 1118 91. 6 91.1 1 102.1 | 114.7 | 103.9 101, 2
June. 94,8 + 102.5 85.2 | 100.9 97.2 | 105.1 09.1 105.8
July_._ 2.1 81.3 63.7 77.1 92.5 | 103.6 917 92.9
August.__. 810 92.0 70.7 88.5 92.6 { 105.0 93.0 96,2
September. 88.9 | 90.4 90.3 | 110.8 | 89.4 96.6 | &8.1 4.7
October___. 100.4 | 110.7 | 114.9 | 112.1 84.8 93. 4 83.6 95.8
.0} 102.6 | 107.1 | 114.5 82.9 89.6 80.5 95.0
20.1 | 127.7 | 113.4 | 137.5 84.6 89.6 822 90.2
51109 96,11 99.4 | o _|ecioifoaaaas

69,8 78.9 718 68.0 85.2 93.9 86.5

72.5 83.9 84.6 71.4 83.8 91.7 84.6

76.9 | 84.0] 80.9| 79.5| 85.5| 889 87.0

82.8 85.0 | 82.3 82.8 84,1 85.4 89.0

78.9 82.9 77.9 87.1 81.3 85.0 87.6

78.5 84.4 72.5 83.8 80.6 86. 6 84.3

89430—36——3
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Indexes of Dollar Sales of General Merchandise in Small Towns and
Rural Areas by Regions—Continued

[1929-31=100}

Without adjustment for With adjustment for
seasonal variation seasonal variation
Year and month
Middle Far |Middle Far
West | £ast |South) yyeor "yyest | Bast | South | yyeo
|
July . 6L7 4 67.5( 5671 73.14 79.1 86.0| 82.1 88.0
August__..___. 64.2 716 56.0 7.3 73.3 80.9 73.7 80.8
September 65.9 68.2 G0.8 03.4 66.3 73.0 59.4 79.9
October_.._.__. 77.4 81.7 80.0 89.7 65.3 69.0 58.2 76.7
November 82,4 77.2 84.6 3.1 67.0 67.4 63.6 77.2
December_..___.___.. 94.5 | 97.9] 90.1 | 112.3 | 66.6 | 68.7 ! 65.3 73.6
Annualindex_.._.._.._ 75.5 | 80.3| V49| 84,0 . | ... e
January_ 56.8 \ 62.9| 561 55.2| 69.3| 749 | 67.6 74.0
58.5 64.7 66.8 57.7 67.6 70.7 | 66.8 73.0
59. 4 63.9 60.4 64.3 66.0 67.9 64,9 73.5
64,0 66.7| 615 66.8] 650 67.1| 66.4 72.2
60. 4 63.1 56.7 62.5 62.2) 64.7 63.7 69.5
60.6 64.5 55.1 63.01 62.2 66.2 64.0 66. 7
45.7 46.8 42. 4 55.1 58.6 59.7 61.0 66. 4
49. 5 52,0 45.1 56.8 56. 5 58.8 59.3 61.7
September.._____ 58.8 | 57.7 | 65.0) 7LO| 59.1 | 61.71 63.4 60.7
October_ ______ 73.4 73.6 90. 5 80.3 61.9 62.1 65.8 68.6
November.._.. 7.2 72.0 83.2 73.5 87.9 62.9 62,6 61.0
Decernber. . .ooo.oo_.. 77.9 | 86.4] 8£2| 9821 549! 60.6 | 61.0 64.4
Annual index_._.__.__ 61.3 | 64.5| 63.9) 67.0 )_____._ SRR P [
1933
January ... __..______ 44,9 49.4) 51.3 4 47.7 | 54.7 ) 58.8) 61.8 64.0
February_.__.. 47.5 54.3 59.3 48.9 54.9 59.4 59.3 61.9
Maqch._ 42.4 ) 44.7 45.7 48.5 47.1 47.5 49.2 55.4
April., 57.6 57.8 61. 6 62.6 58.5 58.1 66. 6 67.7
May. 61.2 55.7 65.1 62.0 63.1 57.21 73.2 68.9
June .. ....._._ 63. 6 56.7 57.3 69. 6 65.3 58,2 66,7 73.6
July. ... 53.91 50.8 554 62.8| 69.1 ] 64.8| 79.7 75.7
August.._..___ 62.2 63.01 68.2 70.9 71.1 7.2 89.8 77.0
September_...___ 66.6 67.9 85.7 87.6 66. 9 72.6 83.6 74.8
October._._______ 89.5 | 92,51 136.5 88.7 75.5 78.1 99.3 75.8
November_.__.._ 95.4 | 104.5 | 142.6 98.7 7.6 91.2 | 107.2 819
December-....._._._ 103.0 | 105.1 | 124.0 | 129.0 | 72.5 | 73.7 | 89.9 84.6
Annual index-__...__. 65.7 | 66.9 ) 79.4 | V3.1 ...l .. a————e
1934
63.2 65.4 5.8 65.8 77.1 77.9 91. 4 88.3
67.8 | TLG6 | 92.6| 7311 784 78.3 | 92.6 92.6
70.8 75.2{ 8L3 76.1 78.6 80.0 | 87.4 87.0
___________ 67.9 70.5 75.5 76.7 68.9 70.8 816 82,9
_________ 73.8 4.8 76.7 77.4 76.1 76.7 86.1 86.0
_________ 65.5 67. 4 60, 4 8.5 67.2 59.1 80.7 83.1
....... 55.6 57,5 64.4 69. 8 713 73.21 92.6 84.1
August_ _l66.5 63.2 66. 4 81.9 75.9 71.4 87.4 89.0
Septembe: o943 79.7 | 114.5 | 115.1 94,7 85.3 | 111.8 98.3
October._ 97.3 1 106.1 | 145.0 | 112.5 82,1 89.5 | 105.4 96.2
November..__________ 104.6 | 103.9 | 140.9 [ 107.1 85.0 [ 90.7 | 106.0 88.8
December. ___________ 123.2 1 129.9 | 148.7 | 147.4 | 90.3 ) 91.1} 107.8 96.7
Annual index__._.____ 79.6 8§0.4 ] 95907 90.1 e ieeo.
1933
January._.. L2 7.0 845} 7111 856 | 845 10L9 05. 4
Februar, - .2 81.2 | 108.5 75.3 88,1 83.8 | 108. 5 95.3
Mareh_. .| 859 90.1 | 111.3 85.6 95.5 95.9 1 119.7 97.9
April_ e .2 7.7 1 109.4 92.9 95.6 1 98.2 | 118.2 100. 4
May.. - .6 84.3 05,0 91.04} 88.2) 8351 106.8 101.2
June._. - 16 92.9 99.3 { 100.9 94.0 95.2 1 1155 106. 8
July. . P .4 71.8 78.3 86.3 91. 5 914 112,7 104.0
August. _ .3 7.5 83. 4 9.5 86.0 87.5 1 100.8 102.7
Septeniber._ - L2 9710 125,11 121.4 04,7 1 103.9 | 122.0 103. 7
October. _ ) 1371 ] 119.7 | 165.7 1 1344 68.8 | 101,0 | 120,35 114.9
November JLI7 | 119.3 ) 1574 | 1351 97.3 [ 1042 | 118.4 12,1
December____________ 143.7 | 158.6 | 178.3 | 1729 | 10L.2 | 1113 } 120.2 113. 4
Annual index..__..._. 93.8 1 66.8 | 116.4 1 105.1 '.._..__ ] Rt
1936
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WEIGHTED AVERAGE YIELDS ON 200 COMMON STOCKS, BY GROUPS'!

[Percent!
i
Total | Indus- . . Insur- Total | Indus- i Insur-
Year and month | stocks | trials l%;‘.')ls Ut&'zlg)'es Bzx{})ks ance || Year and month | stocks | trials ! Utilities Balr_xks ance
(200) (123) 3 5 (10) (200) (125) | (25) (15 (10)
I
1933 ! i
3.2 3.5 4.4 2.4 1.5 2.9 ! i
3.0 3.5 4.1 2.2 1.5 2.7 || January._.. 5.8 5.7 3.2 7.0 5.3 6.2
2.8 3.2 3.7 2.0 1.5 2.6 6.7 6.4 4.0 8.2 7.0 7.6
3.0 3.5 4.1 2.0 1.3 2.6 6.5 5.6 3.8 ! 8.9 7.8 8.3
3.7 4.3 4.4 2.9 1.6 3.3 4.6 3.7 2.9, 7.3 6.0 5.4
November. 4.4 4.9 4.9 3.4 2.4 3.9 3.8 3.0 2.3 1 6.2 5.8 4.6
December_________ 4.4 4.9 5.0 3.3 2.4 4.3 3.3 2.6 2.0} 5.5 5.1 4.3
3.7 3.0 2.1, 6.0 | 5.1 | 4.4
Monthly average_. 23.5 24.0 314.4 22.6 21.7 3.2 3.3 2.6 1.9 5.9 ¢ 5.2 4.2
't September_ 3.7 2.9 2.4 6.6 5.8 4.7
1930 i :1 October._. 4.1 3.1 2.7 7.0 6.7 4.9
! November. 3.9 3.0 2.5 6.9 6.8 5.0
4.2 4.6 4.9 3.3 2.3 3.9 || December. 3.8 3.0 2.4 7.1 6.6 : 5.1
4.1 4.6 4.8 3.1 2.3 3.7 .
3.8 4.2 4.7 2.9 2.1 3.4 || Monthly average_. 4.4 3.7 2.7 6.9 6.1 5.4
3.9 4.3 5.0 2.9 2.2 3.6
3.9 4.3 5.0 3.0 2.3 3.8 1934
- 4.6 5.0 5.5 3.6 2.9 4.4
- 4.4 4.7 5.4 3.7 2.8 4.2 || January.._._______ 3.4 2.7 2.2 6.3 5.3 4.0
- 4.3 4.6 5.4 3.6 2.7 4.3 3.6 3.0 2.3 6.3 5.2 4.0
September._ - 5.0 5.3 5.9 4.1 2.9 4.6 3.7 3.1 2.3 6.4 5.2 4.0
October. .. - 5.3 5.7 6.3 4.4 3.4 5.1 3.7 3.1 2.3 6.3 4.8 3.8
November.__. - 5.4 5.7 6.6 4.7 3.7 5.3 [ 41 3.5 2.5 6.7 5.1 3.9
December.________ 5.9 6.2 7.2 5.0 4.1 5.9 4.1 3.5 2.7 6.6 5.1 3.8
4.6 3.8 3.7 7.3 3.8 4.2
Monthly average__ 4.6 4.9 5.6 3.7 2.8 4.4 _ 4.4 3.7 3.6 7.2 6.1 4.0
ertember _ 4.5 3.7 3.6 7.2 6.5 4.1
1931 October... - 4.6 3.8 3.8 7.5 6.1 3.9
November. . - 4.3 3.6 3.6 7.7 5.8 3.5
January . c..._._. 5.4 5.8 6.4 4.6 3.7 5.1 |j December_..._.... 4.3 3.6 3.7 7.8 6.0 3.7
February.. 4.9 5.0 6.3 4.2 3.5 4.9
5.1 5.3 6.5 4.3 3.7 5.2 |} Monthly average.. 4.1 3.4 3.0 6.9 5.6 3.9
5.6 5.8 7.0 4.7 4.3 5.8
- 6.3 6.6 8.1 5.2 4.7 6.7 1935
- 5.4 5.6 6.6 4.7 4.2 5.8
- 5.7 5.8 7.4 5.0 4.5 6.4 || January. - 4.5 3.8 4.0 7.8 5.7 3.8
- 5.6 5.6 8.0 4.9 4.6 6.0 |} February. - 4.6 3.9 4.3 8.1 3.6 3.7
September - 7.7 7.9 9.1 6.8 6.7 8.8 {| March...._ - 4.8 4.1 4.8 7.9 5.6 3.9
October. - 6.8 7.0 8.7 6.1 5.8 7.3 1 April - 4.4 3.7 4.4 7.2 5.7 3.7
November. - 7.4 7.4 10. 4 6.6 6.8 8.3 || May - 4.3 3.7 4.8 6.5 5.5 3.9
December.__ - 8.3 8.6 9.5 7.5 7.9 10.9 |} June - 4.1 3.5 4.1 6.2 5.1 3.8
| July. , 3.8 3.3 3.8 5.8 4.3 3.7
Monthly average.. 6.2 6.4 7.8 5.4 5.0 6.7 |l August__ - 3.8 3.4 3.8 5.5 4.1 3.7
i September. - 3.8 3.4 3.8 5.4 4.3 . 3.7
1932 October. .. - 3.6 3.2 3.8 5.1 4.1 3.6
November. - 3.5 3.3 3.3 4.8 3.7 3.5
- 8.2 8.4 8.2 7.7 7.8 9.4 || December. - 3.4 3.1 3.2 4.8 3.5 3.5
- 7.1 7.1 7.5 7.0 7.0 8.7
- 7.8 7.7 8.7 7.8 6.9 9.1 1l Monthly average._ 4.1 3.5 4.0 6.3 4.8 3.7
- 9.1 9.3 8.9 9.0 7.9 13.0 |i :
- 10.7 10.1 11.5 11.3 11.3 19.0 1 1936
- 10.1 9.7 9.4 11.0 9.3 12,3
- 7.3 7.0 5.8 8.5 7.0 8.3 3.3 3.0 2.8 4.4 3.5 3.4
- 5.1 5.0 2.6 6.3 5.0 5.7 3.3 3.0 2.7 4.4 3.7 3.5
September_ - 5.2 5.1 2.6 6.4 4.9 6.0 3.3 3.0 2.8 % 4.5 3.7 3.7
Qctober_ .. - 6.0 5.9 3.2 7.1 5.5 6.8 3.6 3.3 3.0 4.9 4.0 4.1
November._ - 6.2 6.1 3.7 7.3 5.7 7.1 3.5 3.3 2.8 | 4.5 3.9 3.9
December.__ - 5.9 5.9 3.4 6.9 5.4 6.8 1l 3.4 3.3 2.8 f 4.5 3.6 3.0
i 3.4 3.2 2.5 4.4 3.3 2.9
Monthly average__ 7.4 7.3 6.3 8.0 7.0 9.4 ||

1 Computed by Moody’s Investors Service and represent the weighted average yields of 200 common stocks, by groups, as of the last day of the month. The weighted
average yield consists of the aggregate annual common dividends being paid by the 200 companies as of each given date, divided by the aggregate market valuation of all
outstanding common shares of these compames as of the samse date. The comparison is for 200 identical companies, regardless of whether a particular com pany is ¢n a
dividend-paying basis or not at any given time.

If the current average yields were confined to oaly those commnle< among the 200 which are now on a dividend-paying basis, they would average approximately one-
half of 1 pereent mors than thoss shown above. But a record of average yields based on only dividend-paying stocks, if including a large number of companies, would
have to use a widely varying number of stocks if this record covered the above period. It seems preferable to use an identical group of companies regardless of their dividend
status on any particular date.

2 7-month average, June-December, inclusive.

POWDERED MILK PRODUCTION'!

[Thousands of pounds]

]
Months 1918 1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 1927 1928 1929 1939 1931 1932 1933 1934 ‘ 1933 ’ 1936
; ! |
Japuary_._.._...._. 1, 369 1,884] 3,967 1,685 3,025 3,850 6, 204 4,278] 6,252] 6,657 10,967| 12,069 17,714 22,835 21,291| 22,177 24,986] 18 351118, 381
February. 1,200 2,609 4,219] 1,677| 2,733] 3,894) 6.3821 4,336] 6,227} 6,956 11,383 12,357| 16,752 20,059 20,082; 20,250 22, 143| 17, 764| 18, 646
March. 2,394 3,639 5,075 2,561( 3,373 4,874| 7,358] 5,063] 88421 9,379] 13,752 16,074; 21,021| 24,583] 23,860 23,560| 26,7501 21,45523,246
April. 3,0720  4,323] 5, 154! 3,709 4 3001 6,519 7,680 8,483 10,179 11,354] 15,496 20,4101 23,824} 26,552 26,182 25 668 29,603 24, 959 29, 730
May. 3,668 5,590f 7,624| 4,822| 5 601! 8 047 9,152[11, 241} 12,347| 15,074 19,179 26,864| 31,686/ 30,775/ 33,027) 32,110; 35 679] 33,743/36,959
June. 4,088  4,936) 6,330| 4,979 5, 4631 8,418 9,273{10,931; 13,063 16,160] 20,932 28,374 33,0006} 28, 6.32 34,449; 33,135 35,595 36,252|39, 632
July.. 3,262 4,379) 5,239 4,743, 4,714! 6,797| 8,029} 8, 761l 11,272] 14,006, 15, 338) 25,917 27,896 22, 9711 25, 186( 26,933 28,671 28, 558)_.
August. 2,188  4,177| 4,255] 4,404 4, 213] 5,251; 6,107] 7,165 8,502} 12,059 11,206 19,724 22,328| 20,445 20,840 22, 888] 24,924 25,871
September. 2,434]  3,242! 4,037} 3,288| 3,685 4,935| 5,306 5,771 7,473, 10,141} 10,5001 15,319; 18,167 17,541} 19,039 22,236 22,7417 23,815
October__. 2,302 2,526] 2,299] 4,234 3,619] 5, 620 4,401} 5608 6,535 9,763 9,714 14,203] 20,828] 20,157| 19,703] 24,197} 22,522 19, 206!
November. 1,483 1,996( 2,079 3,492{ 2,620/ 4,820 3,400) 4 6431 5,436 & 214 8,583 13,479 20,173{ 18,930, 17,970 22,221 18,340, 13,718
December___..__.. 2,127| 2,427} 1,949 3,194 2,771] 5,757 3,724 5,068 5,408] 9,734/ 10,461 15991 21,630 21,065 20, 5391 25,765 18,850 16, 401
Total.._._.__ 2 30, 208] ? 43, 987152, 227142, 788/46, 216168, 811)77, 106,82, 248| 102, 486] 129, 587| 157, 601] 220, 781; 276, 115| 274, 565/ 282, 177| 301, 140! 310, 8041 280, 093 ______
Monthly average..| 2,517; 3,666] 4,352] 3,566) 3,851; 5,734 6,426] 6,854} & 541] 10,799 13,133| 18,398] 23,010] 22,880) 23,515 25095 25, 900‘ 23,341 .

! Compiled by the U. 8. Department of Agriculture, Burcau of Agricultural Economics. These data represent the production of principal firms operating dry-milk
actories in the United States. Included in the series are powdered milk derived from whole milk and skimmed milk; excluded is a small amount of part-skimmed powdered
milk.

2 Yearly totals for 1918 and 1919 do not represent totals of monthly figures for those years. Due to the fact that the monthly figures were made up from incomplete
schedules the totals given in the final reports of factory production for these years were used.



September 1936 SURVEY OF CURRENT BUSINESS 19
DEPARTMENT STORE SALES'

{index numbers based on daily averages of doller voluine of sales; 1923-25=100]

i
1919 | 1920 | 1921 | 1922 | 1923 { 1924 | 1925 | 1926 | 1927 | 1928 | 1923 | 1939 \ 1931 ‘ 1932 ] 1933 | 1934 | 1935 | 1936
! i

Month :

i WITHOUT SEASONAL ADJUSTMENT

i
JanUATY - el 60 82 83 7 79 86 84 90 91 91 90 88 81 64 49 57
February 59 74 76 69. 77 84 85 87 89 88 91 89 81 64 49 59
March_ 65 90 88 77 93 88 94 97 95 97 | 107 93 92 69 50 73
April__. T 91 87 90 97 1 103} 105 102 109 | 105 103 | 110 | 101 73 68 73
May. 73 101 91 89 | 100 98 | 103 109 105} 107 | 109 | 105 97 72 67 77
June. 76 96 86 85 99 97 98 [ 100 1 101 | 102 | 108 98 92 66 64 7
July.. 59 73 64 64 73 71 74 77 76 80 79 71 66 46 48 51
August.. 60 73 63 66 75 72 76 82 85 81 84 77 68 49 59 60

September.

76 88 75 85 94 96 97 104 103 113 117 103 88 71 73 79
October__.. 89 102 95 102 111 105 122 | 120 117 118 | 122 | 112 04 75 7 82
November. 101 112 97 | 108 117 | 117 | 122 | 124 126 125 125 113 97 73 75 83
December_ .. ... 137 | 144§ 135 152 | 164 166 | 176 181 182 192 | 191 165 1 143 106 | 121 135

Yearly average . . ... ... ... ._._._.. 78 94 87 88 98 99 103 106 | 107 108 111 102 92 69 67 75 9.

ADJUSTED FOR SEASONAL VARIATION

January ... 66 90 92 83 91 99 99 106 107 108 110 | 107 99 80 62 7 76 81
February 71 89 92 83 93 101 103 105 108 | 106 110 | 108 99 79 62 73 77 83
March. 72 95 90 85 95 49 102 1 103 107 107 113 107 100 73 58 76 79 84
April. 72 91 89 86 1 100 98 103 103 105 106 109 105 100 74 64 0 75 84
May. 69 96 87 7 a8 97 102 109 1056 107 | 109 105 97 72 66 75

June_ 76 96 87 86 101 100 102 ) 105 106 107 113 103 95 68 7 73

July.... 80 93 87 86 98 96 100 | 106 105 110 | 109 100 94 65 69 3

August.. 80 7 84 88 1 101 96 101 108 | 111 107 11 102 89 64 74 76

September - 83 95 82 91 100 101 101 106 104 12 | 113 99 85 67 68 T

October___. 81 92 86 3 101 96 38} 109 107 108 i1 101 85 6% 70 T4

November. 86 96 83 92 100 100 | 104 | 106 108 108 | 108 99 86 64 67 75

December ... ... &6 90 84 03 ¥ 06 | 104 | 107 106 111 110 96 83 62 69 v

t Computed by the Board of Gorernors of the Federal Reserve System and represent a revision of the tabulation that was shown on 20 of the June 1935 issue of jthe
SURVEY and of the monthly data shown in the monthly issues since that date. The rev n was necessary in order to make allowance for seasonal shifts which have been
in process for a number of years but could not be considered definitely established until recently. For the most part the revisions affect the index only for the period since
the beginning of 1931; adjustments for the changing date of Easter, however, have heen revised for several earlier years. The principal effects of the current revision for
the period from 1931 to date are to lower the adjusted index in March, May, and Decemnber and to raise the index in January, February, April, and October. Although
the changes were limited to the adjusted index, the unadjusted index is shown in its entirety for the convenience of the users of the &URV EY. For a description of the
method in computing the index see the Federal Reserve Bulletin for April 1928, pp. 236-242, and also the revised statement which the Board of Governors of the Federal
Reserve System has available for distribution.

INDEX OF CORPORATION EARNINGS, BY QUARTERS!

{Monthly average, 1926=100]

= ] = = . | |
ERERET £ s |z R T
< L E LR EE| 2 E| 5 |22 s £ E |22 = E | 2 | £2
4 g2 g 52| % 2 £ s | 82 & g < z | g2 E g £ 8 | 82
ZE B L |ZE\F 55| %35 F|E|3|Z% Z%|: £E|® %35
= Al e | & & - = @ & | @ = = & g Ie | & = ® | & | &
Year |
Without adjustment for seasonal variation
Industrials, ‘”(”;gf)’ and utilities Industrials (120) Railroads (26) Utilities (15)
57.7 374 63.2 74.3 58.2 51.4 58.0 60. 5 53.3 49.7 77.6 88.5 67.3 72.9 66.7 59. 5 80.5 69.9
92.2 i} 83. 70.3 88.1 89.0 83.1 82.6 58.5 73.5 | 114.8 97.8 86.1 86.5 82.0 77.2 | 100.9 86.7
111.0 3.6 1 1060.0 93.4 1 103.7 | 110.1 92.8 | 100.0 67.2 90.2 | 130.7 | 111.9 | 100.0 102.9 93.9 80.9 1 113.4 100. 0
101.3 L7 95.8 92.9 1 106.0 08,9 78.5 94.1 72.5 81.1 1} 113.0 96. 9 90.9 113.0 1 106.4 96.7 | 122.0 109.5
127.7 .6 1171 100.9 ) 124.4 | 132.8 | 119.2 | 119.3 70.2 84.7 [ 122.2 } 132.0 | 162.3 3127.6 | 119.5 | 112.6 | 144.9 126.2
150. 9 .01 136.3 130.7 1 162.0 | 154.9 | 109.0 | 139.2 82.8 § 112.7 | 153.8 § 128.9 | 119.6 152.6 | 137.2 ] 130.5 ) 162.2 145, 6
86.0 .3 §9. 4 100.6 | 106.7 76.7 45.8 82,5 56.3 74.9 89.9 74.3 3.9 147.4 | 137.6 | 120.7 { 150.5 139.1
45.7 3.7 46.5 42.9 54.0 36.1 2.8 34.0 16.6 29.1 27.4 10.6 20.9 151.9 | 138.7 | 110.3 | 130.3 132.8
6.0 3 12,2 7.9 6.0 459 |d14.4 ] 41.6 (| 911.2 [423.1|d16.4 1.4 1412.3 124.6 | 106.4 85.3 94.9 102.8
48.9 .5 28.0 |1 413.4 29.0 46.8 25.1 21.9 }| 440.5 4.8 24.8 2.0} 43.6 93.1 93.1 80.0 1 102.9 0.5
30.0 1 35.6 35.3 55.3 34.3 20.1 36.3 43.58] 41.2 14131 | 458 | 459 102. 4 82.6 67.3 93.2 86.4
47.1 1 53.5 46.9 62.4 54.9 76.1 60.111419.2 | 47.6{ 453 20.5 4T 95.6 §4.8 70.7 | 115.0 93.8
_____________________ TL2 21078 ) o |ee oo 14105 2109 oL cemeae 109.2 12959 . ...

1 52,71 523 .8 58.3 5.3 ! 2.1
7.5 79.2| 86.8 .0 82.1 o4 2.5
.9 | 94.5 | 105.6 3.0 98.8 8.7 .0
L1 96.1 1 95.9 2.1 89.7 33, 7 . 6
L1 110.38 | 122.3 9.0 93.3 .8 .5
.8 | 143.5 | 145.5 -4 121.3 .7 3.8
.21 100.1 | 80.6 0.7 83.5 .1 2.1
L5 670 40.3 1 37.7 .6 .9
.1 10.5 .6 T 414.5 .8 .5
.6 27.81 43.5 35.0 7.8 .2 4.5
45.1 | 43.1 24.6 .5 7.4 9. 84.8
48.7 | 47.2 L7 .5 2 1.0 106. 6
68.1 | »8L35 R - 76.7 4195 |l 10L4 | 2082 | ...

t Compiled by Stendard Statistics, Inc., and are based on reports of the number of companies indicated above. There is some divergence between the movement of
the profits of industrial corporations ineludad in this tabulation and of those included in the tabulation of the New York Federal Reserve Bank which is also carried in the
SURVEY, but the diflerences, where the classifications are comparable, are not great. Such variations may be expected in sample compilations of this type made from
ditferent lists of corporations.

4 Indicates a deficit.

» Preliminary.



<0 SURVEY OF CURRENT BUSINESS September 1936
RECONSTRUCTION FINANCE CORPORATION—AMOUNT OF LOANS OUTSTANDING !

[Thousands of dollars]

i > ]
" Emergency Relief and Construction || .
[ 5 8
Section 5 as amended Act as amended : IR
CII
=] =
[ ) ] s~ B ] - 1w (X~ >
- 2g 2 £ =2 | 2= |8 ime 1mE - H
- i & - P i n L = 8 -
o = ] L ] — - o= = o=
Y ='§ =1 @ T% = @ ; == o ] P o
- B b =8 B S5 ¥ < £E ==}
Year and month 4% 23 ;. £ SE @ - - aEx X £ 55
- & - w o LR P " ae W =
b R == e - < & ) g% = ==
-2 ] < = S xS |2m | °E& - w
K 385 |52, £ | LB L8| ¢ ZET )R Ls3 .zl Le )
] £~ -4 < ®a @ = B s | 22|28 | 28T =8 3
- Rw A ®=3 = & o @ Ssg | E2 |5 2| Evs 23 =
] 227 | £ s 5 - < oS | E5 | 2R 1 5
=23 & cE - — =98 | ST | = ¢ - =
= = =Sz TEE H] - =% ) = == a2 | X 225 = <
= £ 23 (=238 2 5 =8 2 SE2|SE| 255232 || £ 2
= E SE&ED | Z@Es z 3 3¢ | = S gSe| s ) 258 | EwE = =
< - ] = = - - < B 7 == | < Il & =}
I
T 70,830] 1 70,850 ETOE:S ISR | NSRRI IS MO

183,454|] 183,454 117,747] 2,431 21,277 7
331, 988 331,988 223,010, 12,542] 10,685 9,097 73,782 2.872
474, 531 474, 531 318,617] 31,756 18,821 14,063 86,865 4,407
724, 1230 724,123)]  424,871] 41,044 45,440] 66,061 139,487 7,220
860, 657 860, 657 500, 836 35,416] 49,101) 72, 293] 164,043 L,%S
971, 605 957, 657 547, 171] 67,035 53,466] 74,051 205,781| 20,153
993,823{|  034,653[1 5341500 75,217y 57,233| 75,5311 218,410] 24,113

14,160

1033 831)| 1,057, 453|| 574,533 73,021 57,803 76,735 241,431 27,885 30, 978
Novembar.. 1122 721| 1,080, 643]| 572 542] SI,133] 33.864) 77, 441| 249,952 29,711 51, 4411
Degembor..__ TR L224 7990) 1,127, 770]| 501 537) S4,247| 62,440 77,125 272,472 36,890|| 97,029 79, 967
[
Monthly AVBLAZIme oo m e 3732,030]| 3713,390(| 2 404,332} 3 53,074] # 42,051| 3 54, 3683153, 046] 3 17,169|| 839,920/ .| .. 336, 099

e Sl 1

1, 1,170, 645 611,705 83,371 79, 5501 230,041] 51,076(] 139, 696! 18,337 4, 2137 120, 1471

1, 1,294,423 633, 134 87,334 109, 8371 296, 229 68, 719|] 179,44611 18,664 _ 1,227( 159, 555 .

1,5 1,381, 576 691, 601 85,474 113, 438) 310,920 87,1831} 223,262} 20,634 1,205} 201, 374

1, 1,334, 231 84, 831 ;116 3351 323,195! 106, 55011 270, 311j 25,126}, 2,444| 242,741

1, 1, 477 83, 535 )i 1 10 313) 340, 855| 123, 9931| 324, 799]| 27,231 2,7123) 204,845

1,0 1,47 81,890 354,059] 143, 109|| 330,949|| 30, 134 2,741] 298,074

1, 1,45 89, 133 331, 3341 155,012} 342,036[| 37,972 3,194] 299, 372

1, 1, 45 78,035 331, 160} 133, 246}) 347,314} 41,081 2,919| 299,192

1, 1, 42z 75,243 96| 331, 813| 112,822} 353, 805|| 48, 536 2,567( 299,015

L 1,: 71418 156, 7191 330, 2431 102, 636] 362, 119{| 56,038 3,160} 299,015{| €6, 060
1, 1 63, 167 221 169, 2501 333, 486 132, 15211 397, 919]| 60, 020| 4,498] 34, 386! 299, 015]{ 110, 106
2, 1 66, 237 (70 9301 177, 873| 337, 166] 196, 593]| 437, 43811 63,451| 6,895 68,077] 299,015|] 264, 200

1, 407, 541 70,008 67,6500 137,090] 325, 042] 118,174]] 309.001}] 37, 2v3!23,081; 10,488 259,250 ‘ 371,647 34,172

2, 516, 251|| 1, 534, 948 TOP;, 731
2, 571, 7351 1, 561, 603
2,655, 126(| 1, 498, 942
2,701, 50611 1,463, 649
2,734,990|| 1,439, 297
2,872, 372|] 1,423, 696
2, 707, 4001] 1, 330, 730

3

58, 2700 173,967 340, 854 245, 306() 514,03111 71,497} 9,044 134, 476] 299, 015|] 410,484 6,788
54,0391 167,339] 345,320 244, 7721 538,245 71, 217110, 053] 157,973 299, 003!] 465, 092, 6, 790
51, 5651 161, 120 345, 323] 234, 435(| 536, 232|| 80, 19511, 051| 165, 993; 298, 902i| 593, 052 6, 900
345,000 224, 2681| 561, 148]1  82,666(12, 315( 167, 269| 208, 898{| 636, 191} 18,158

956| 217,400]( 371, 632| 88,445/12,750; 171,876, 208, 561! 704,030} 20,031
215,807)1 611, 485]1  93,004/13,947| 205,992} 208, 5421 £14,679|| 20, 512
144, 8533|] 571, 234(1  06,033/13, 185 ”08 5?/ 781, 40000 23,977

8 2

Aungast_.... 2, 653, 520 133, 54511 532, 466} 107, 159|14, 875 803,333 57,748

September_ 2, 66%, 365 131, 724[y 504, 036]) 111, 062(14, 954 §27,374i1 &9, 696

October.... 2,649,810 53. 401 128, 79511 473, 910{} 112,063 10, 16 837, 742)] 62,723

November. 2, 664, 230 335, 2 361, 830] 120, 0261 435, 592 11" 891114, 992 849,432 63,830

December.... 2, 632, 122 25, 482] 19, 91l 376,894 88 3 ,030]] 473, 033)1 122, 536 15. 176 1} 863, 934; 49, 240
! i

Monthly average....o........._ 2, 675,827 617,620 39,4460 37,363 171,435 330, 67| 177,498)| 531,087{| 96,064[13, 207} 123, 257 298,470 T17,234!1 33,033

1935

P
i

84,027} 478, 3851| 125, 203115, 176] 40, 288} 207, 71811 873, 079} 54,193
S, 98411 481,065 127, 60415, 1641 4C, 579| 297, 71| 8§93, 9041 57,959
78, 79311 480, 67311 132,135/14,953} 44, 8750 207, Vi1 902, 8331 64,439

G 697|502, 506| 134, 268;14,963| 55,636 207, 7100 000,013 78, 581
1()’1\ 512, 6711 137,311714, 026; 62, 744] 297, 690:1 602, 09911 84,020

2, 657, 066
2,652, 121
2, 625. 995
2, 645, 023 3. 831
3639, 764]| 1,160, 974

) T43.818|i 1, 134, 216 6/ 624|1 614, 7231| 146, 435)14, 532 297, 68011 60, oe, 216

2, 808, 3’]\ 1, 100, 704 2 700, 345); 148, 511114, 517 297, 688 961,727} 105, 532

S, 0%, 55¢ 136,003 724, 74011 154, 68%114, 517 207, 621 111,770

2,826, 46‘ 1, 034, 33% 132,127 746, 799}| 168, 259114, 300 207, 099! 1186, 305

2, 807, 892(| 1,029, 436 131, 453 751, 4481 168, 265|14, 36 "9(;, 68\ 120, 451

‘November _ 2,791, 734]] 1,000, 70 131, 003 L4420 THR, 389)| 173, 135]14, 300 206, 7014 125, 502

‘Decsmber______ . ... ... 2,723,632 065, 528 127, 874 ’i"b "o(l 50, 389]| 782, 7181} 146, 304114, 027 206, 6271 ‘20/, 011 133,425
|

(- S 2,731, 513)| 1,111,996 473,298] 10,318] 17,234] 141,788| 401, 262) €8, 093| 624,463|| 146, 845|14, 640| 165, 583] 207, 3951 899,847 95,207

\
354, 801 6, 69¢ 6, 060] 126,656] 393,712] 40, 660! 769, 32111 153, 667114, 027} 305, 001} 296, 6°ﬁl 904, 68011 138, 848
335, 671 6, 02¢ 35,8 125, 3537 390, 100| 42,1561 771, 24811 185,321114,027 300, 276 206, 625(| 887, 62611 141, 508
"NX 465] 5, 631 S.7800 124,767 380, 230 41,643, 775, 2011) 158, 672113, 5841 305, 567| 296, 468 STT, 724]1 145,240

........................ 2,741, 437
2,705, 73
2, 853, 750

-1 2,634,619 207, 3830 5,233 5,231 125,347 394, 16%) 40, 572]| 760, 622|| 163, 601 47] 300, 538] 206, 436!| 877 i 50101 148,472
2, 512, 957 268, 8801 50181 5 180 127, 5111 393, 154| 39, 974]| 650, 437|| 172, 538 47| 181,436] 296, 416 150, 168
2, 421, 604 258, 2870 4,026] 5, 1158] 123, 175] 388,432f 39,391(| 628, 682(] 168, 489 471 163,732 296, 41451 152,792

22,9

......................... 2, 226, 026 769, 261 246,523] 38,8141 4,972] 124,864) 350,841] 38, 247! 564, 487]| 174, 249 47y 93,777 296, 414” 722,910 169, 368
i |

1 Compiled by the Reconstruction Finance Corporation and represent a revision of the series that was published on p. 19 of the August 1933, on p. 20 of the August 1935
issues and in subsequent monthly issues until the June 1936 issue wherein data for the month of April were last shown. The data were revised because of corrections and
transfers of accounts as of their original date of entry. Although all figures were not changed for the period shown above the tabulation is presented in its entirety for the
‘benefit of the users of the statistics.

2 Figures include repayments unallocated pending further advices.

3 Average of months shown.
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WEEKLY BUSINESS INDICATORS *

[Weekly average, 1923-25=100)

\ 1936 1925 1934 1936 1935 1934
ITEM {Aug.| Aug.|Aug.lAug.| July|Aug.|Aug.| Aug.| Aug. ITEM Aug. Aug.Aaug.lAug.| JulylAug.jAvug.jAng.iAng,
;22 15 8 1 25 24 17 25 18 22 15 8 1 25 24 17 24 18
Business activity: Finance—Continued
New York Titnes* 102. 21103. 2{102. 7{101. 1{ 87.2| 87.4} 78.6] 81.0 Banking:
Business week*_ _______ 77.5] 78.5) 78.2) 77.5| 67.1] 66.5 58.1} 58.3 Debm, outside N. Y. C.1..| 82 9) 83.3| 92. 5] 82.9] 90.8| 78.7] 69.0] 64.7| 67.3
Commodity prices, wholesale: Federal Reserve reportmg
Dept. of Labor, 1926=100: member banks:{ )
Combined mdex (784) ... 81.5| 81.1] 81.1| 80.3; 80.2| 80.8| 80.5[ 76.9| 76.1 Loans, total 66. 5| 66.4{ 66.8| 63.1| 62.7| 66.3| 66.5
Farm products (67)_. 84.6| 83.6| 83.2| 81.5| 81.4| 80.7) 80.3| 71.8| 68.9 Interest rates:
Food (122) _.._._. 82.8] 82.6] 82.9; 81.0! 81.0] 8.1} 85.3| 75.5| 74. 1 Call loanst_ ... .20 24.2] 24.2] 24.21 6.1 §.1 24.21 24.2
All other (595) 79.7| 79.6| 79.6! 79.4| 79.5| 78.1| 78.0| 78.4| 78.4 Time loansi-. - R 5. 6] 28.6] 28.6) 28.6 5.7 5.7( 22.9| 22.9
Fisher’s index, 1926=100: Money in circulation. ... 127.6/127. 5{127. 3{126. 6126, 9115, 0114, 7{110. 4/110. 3
Combined index (120)...... 841} 84.0| 84.3| 83.7] 83.2| 84.6] 83.7] 78.5] 77.8 || Production:
Copper, electrolytici. ... 68. 8] 68.8) 63.8] 8.8 67.4} 57.2] 56.5| 63.8) 63.8 Automobiles 96.6] 74.2[107.1]125. 4/127.0! 66.3| 73.9] 74.0] 75.8
Cotton, Middling, spot 44.1] 45.0] 46.7) 47.4{ 48.5] 40.8| 43.4} 49.6; 48.9 Bituminous coall 74.0] 75.7) 74.3| 72.5) 71.6) 61.5| 54. 5] 61.0] 56.7
Cotton, consumption........_|.._. 125.9]129. 51126. 8[121. 2| 87.7] 91.9| 76.7| 86.3
Construction contractsf. ... .{_..__ 55.1)..__. 68.3] 84.6| 38.4| 42.9| 31.2| 28.0 Electric powerf._ 127, 6/125. 7124, 81124, 8{125. 3|110. 4{110. 0{ 98. 9{100. 5
Distribution: Carloadings.._ 76.7| 76.8| 76.0} 78.0| 76.2) 65.3| 04.1| 63.3| 62.8 Lumber._..._ . 3| 57.4] 62.0| 60.0) 55.8] 51.3] 50.5; 37.3| 37.4
Employment: Detroit, factory_.|..... 91.3[.._.. 100/ ] DR B 70.2{ ... 79.5 Petroleum.__ 4|147. 4{142. 3|141. 5/142. 2]129. 1{130. 1{118.3({120. ¢
Steel ingots.._.__. 11 93.4] 94.7! 94.7| 94.7} 67.1} 64.5} 26.3| 30.3
Finance: Receipts, primary markets:
Failures, commereial .. _.._.__ 33.2( 36.6{ 35.6| 43.0] 34.6| 48.6] 48.4] 53.6| 48.4 Cattle and calves_.. . 91105, 4/100. 8| 78.6]102. 9] 97. 4|1215. 5/207.0
Security prices: Hogs. . .1 .3} 42,8 44,81 31.7} 27.31 37.2} 44.2
Bond pricesfo . ... 115.8]116. 0115, 7{115, 81115, 6{107. 6/107. 91104. 1{103. 4 Cotton. . .97 33,11 15.8) 20.4| 58,11 34.21 41,9} 28.8
Stock pricesf.__ ... .____ 133.9/137. 11137, 1]137. 6]137. 5{105. 6;106. 1} 83.6] 81.2 Wheat_.__.__._._. 3. . 21175.9]235.8/113. 9143, 1] 50. 91 61.5
® Data do not cover calendar weeks in all cases. * Computed normal=109. » Preliminary. 1 Daily average. T Weekly average, 1923-30=100.
WEEKLY BUSINESS STATISTICS *
1936 1935 1934 1933

1TEM
August 22 August 15 August § | August 1] July 25 | July 18 August 24, August 17[August 25] August 18|August 26

COMMODITY PRICES, WHOLESALE

Copper, electrolytic, New York.___..___ dol. perIb__ 0.095 0.095 0.005 0.095 0.093 0. 043 0. 079 €. 078 0.088 0.088 0.088
Cotton, Middling, spot, New York..._.dol. perib__ L120 L124 L127 . 129 .132 . 132 L1111 L118 L1358 .133 . 096
Food index (Bradstreet’sy .. .__. _.dol. per lb__ 2.85 2.82 2.84 2,77 2.76 2.74 2,75 2.71 2.34 2.28 1.93
Iron and steel, composite .. _dol. per ton.. 33. 494 33.88 33.82 33.72 33.51 33. 49 32.72 32.68 32.22 32.23 29.04
Wheat, No. 2, hard winter (K C. }----.dol. per bu_. 1.26 1.22 1.22 1.17 .11 L1l 1.03 1.02 1.07 1.06 .86
FINANCE
Banking:
Debits, New York City_.________.._ mills. of dol.. 3,067 3,046 3,582 3, 099 3,883 3,472 3,429 2,416 2,854 3,035 2,753
Debits, outside of New York City._mills. of dol.. 4,119 3, 866 4, 288 3, 846 4,212 4,226 3, 646 3, 200 2,997 3,117 2,740
Federal Reserve banks:
Reserve bank credit, total _.mills. of dol.. 2,457 2,477 2,463 2,461 2, 466 2,478 2, 468 2,477 2,457 2, 468 2, 258
Bills bought___ i 3 3 3 3 3 3 5 5 & 5
Bills discounted._. 6 8 4 4 3 3 7 6 20 20 150
U. 8. Government secu 2,430 2,430 2,430 2,430 2,430 2,430 2,430 2,430 2,432 2,431 2,094
Member bank reserve balances.. . 6,229 6,116 6,005 6,016 5,935 5,872 5,291 5,254 4,072 4,064 2,432
Excess reserves, estimated._.__.._ mills. of dol.. 1,813 3, 167 3,051 3,049 2, 986 2,923 2,682 2,667 1,902 1,911 631

Federal Reserve reporting member banks:
Deposits, net demand, adjusted._.rnills. of dol__ 14, 794 14,752 14, 681 14, 850 14, 857 14, 746 13,218 13,094 13,513 13, 527 10,819
Deposits, time__._... mills. of dol_. 5014 5.021 5,015 5,015 5,014 4,999 4,852 4, 880 5,033 5,026 4,948

Investments, total... mills. of dol__ 13,887 13,472 14,029 14,084 14, 098 14,102 11,978 11, 451 10,651 10, 641 8,486
U. 8. Government direct obligations g
. mills. of dol__ 9,332 9,380 9, 442 9, 456 9,471 9,488 7,847 7,849 7,183 7,189 5,426
Obligalions fully guaranteed by U. 8. Govern- e
Ment.. . oo oocea mills. of dol._ 1,232 1,277 1,271 1,272 1,277 1,276 1,021 1,020 e
Loans, tot: _.mills. of dol__ 8,369 8,352 8,316 8, 204 8,348 8,412 7,890 7,841 8,292 8, 306 9,019
On securities. _.mills. of dol__ 3,132 3,138 3, 149 3,173 3,219 3,358 3, 089 3,089 3,435 3,459 3,936
Allother...____.__. mills. of dol__ 5,237 5, 214 5,167 5,121 5,129 5,154 4,801 4,752 4,857 4,847 5,083
Interest rate, call loans _..percent__ 100 1.00 1.00 1.00 1.00 100 .25 .25 1.00 1.00 1.00
Interest rate. time loans.._..__..._..___.. percent.__ 1.25 1.25 1.25 1.25 1.25 1.25 .25 .25 1.00 1.00 1.00
Exchange rates:
French frane (daily av.) ... ... cents._. 6. 584 6. 585 6. 588 6. 602 6. 617 6.627 6. 630 6.634 6. 684 6.674 5. 460
Pound steriing (daily a ..dollars... 5.03 5.03 5.02 5,02 5.02 5.03 4.98 4,97 5.08 5.09 4. 56
Failures, commercinl.__ _number. . 135 149 145 175 141 136 192 197 218 197 326
Money in circulation.._ mills. of dol.__ 6, 196 6, 189 8, 181 6, 147 6, 160 6,199 5, 586 5,571 5,361 5,357 5, 607

Security markets:
Bond sales (N. Y. 8. E.)._thous. of dol. par value_.| 42, 560 54, 950 57, 300 66, 550 56, 260 79, 470 73, 870 66, 390 72, 180 64, 740 47, 860

Bond prices, 40 corporate issues_ _.-dollars__ 103. 74 103. 89 103. 65 103. 67 103. 51 103.33 96. 34 96. 60 93.25 92. 56 87.79
Stock sales (N. Y. S, It.) . . of shares. . 5, 504 6, 532 7,046 9, 286 7,782 8, 666 16, 481 11,111 4,081 3,169 11,165
Stock prices (N. Y. Times) d )I per share. 130. 08 133. 18 133.19 133. 67 133. 46 131. 60 102. 58 103. 04 81,17 78.83 89.79
Stock prices (Standard Statistics) (419)__1926—100__ 113.2 114.7 112.6 113.3 112.7 111.2 54,4 £5.2 69. O 67.5 76.1
Industrial (347) 1926=100__ 128.7 130.3 127.9 128.9 1282 126.3 96.0 96. 6 79.1 76.6 80.7
Public utilities (40) -1926=100.__ 108.6 110. 2 109. 4 109.3 108. 4 108. 1 84,4 85.8 65.7 64,1 84.9
Railroads (32) .ocooooe oo ... 1926==100_. 54.3 55.4 53.4 53.7 53.2 52,7 36,5 37.2 37.0 34.5 50.3
PRODUCTION, CONSTRUCTION, AND
DISTRIBUTION
Production:
Automobiles (Cram’s estimate).. _.._._. number._| 73,709 56, 638 &1, 704 95, 641 96, 863 91, 027 50, 585 56, 386 56, 455 57,854 50,047
Bituminous coal (daily av.).thous. of short tons._ 1, 260 1, 290 1, 265 1,234 1, 219 1,176 1,047 928 1,038 966 1,310
Electric power mills. of kw.-hr__ 2,126 2,094 2,079 2,079 2,088 2,100 1, 840 1, 833 1,648 1,674 1,630
Petroleum . ---thous. of bbl_. 3,070 3, 070 2,064 2, 948 2, 961 2,978 2,659 2,709 2,465 2,519 2,756
Steel ingots (Dou ~Jones, est. )....Det. of capacity._ 73 72 72 72 70 51 49 20 23 49
Construction-contract awards (da. av.)-_th. of dol. |- 8, 853 __________ 10, 965 13, 576 9, 666 6,170 6, 895 5,016 4,495 3,170

Distribution:
Freight-car loadings, totai___
Coa! and ecoke..
Forest products__
Grain and produe

.| 734,973 | 736,407 | 728,293 | 747,551 | 731,062 | 720,402 | 625,774 1 614,005 | 606,917 | 601,788 637,510
-cars. | 125,412 7 125,308 1 122,074 | 133,514 | 121,558 | 117,170 | 105,045 ¢4, 675 1 106, 22¢ 96, 708 136, 804
.cars_ 37,085 36, 547 35,199 35,719 34, 700 33 %8 30, 765 30, 543 21, 560 22, 584 27,182
_ears.. 39, 806 42,771 46, 451 50, 970 55, 022 40,457 42,921 36, 703 39, 607 28,727

Livestock. ... .. ars. . 15, 936 15,248 14,717 15,423 13, 648 13, 049 14,278 32,309 31,485 18, 804
Merchandise, 1. ¢. 1. -cars__| 166,055 165, 337 165, 724 163, 948 162,337 158, 329 157,878 160, 734 159, 894 168, 822
Ore ... _cars..| 54,580 56, 132 54, 206 53, 558 55,174 36, 085 34,971 27, 745 28, 668 38,718
RM cctellzmeous ............................ cars__| 206,000 | 205,064 | 289,022 | 204,410 | 288,623 240,044 | 23%,730 | 221,637 | 222,842 218,453
eceipts: | |
Cattleand calves_ . _._.____.___._ thousands.__ 337 303 333 318 | 248 325 308 ; 681 654 259
Trogs._...__. PR --thousands__ 217 254 294 278 | 201 206 177 242 287 409
Cotton into sight_ -thous. of bales__ 118 15 86 41 | 53 141 $9 100 75 190
Wheat at primary market.....__. thous. of bu_. 6,414 288 10, 196 13,001 | 18,758 9. (58 11.3%4 1 4,520 | 4.806 ¢ 6, 815

® Data do not cover calendar weeks in all cases,
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Monthly Business Statistics

The following summary shows the trend of industrial, commercial, and financial statistics for the past 13
months. bta‘rlvtu‘ throw‘n December 1931 for all series Lxcept those marked with an asterisk (*) will be
found in the 1932 Anmul Supplement to the Survey of Current Business, together with an explanation of the
sources and basis of the figures quoted.
similar information, if published, will be found in the places noted at the bottom of cach page. Note, how-
ever, that many revisions have occurred since the last Annual Supplement was published. A speeial sup-
plement was included in the April 1935 issue, pages 5? te: ?2, inclusive. This supplement gave the
menthly averages of all current series for the years 9e2, 1% 35, and 1934,

The terms “unadjusted”
seasonal variation.

and

Series so marked represent additions sinece the Annual was issued and

‘adjusted”” used to dngnzm, index numbers refer to the adjustment for

Data subsequent to July will be found in the Weekly Supplement to the Survey.

Monthly statistics through December 1831, 1936 1935 : 1936

together v‘v;nh explanatory i(‘;mtncres aréd ;eier& i i -

ences to the sources of the data, may be foun . H

in the 1932 Annual Supplement to the Survey | July July | August | QEBXOQU) OPtJherT N'o&;rn | D,‘;Eﬁ'm' E J%;“" ; Fﬁk'),;,u‘ March | April  May ¢ June

BUSINESS INDEXES
! i !
BUSINESS ACTIVITY (Annalist)} ) i ! ’ ’

Combined index___..__..____. normal=100 162.4 82.7 84.9 ¢ 3.1 92.0 | 5.7 | 92,3 88.9 89.4 4
Automobile production______ normal=140__ 116.5 2.1 65.5 ¢ ».(‘) ' 18,1 .81 103.0 89.8 109. 9 L9
Boot and shoe production. __norm:al=100__ 119.5 1151 110.6 ¢ £.20 119.8 | S.h 0 13561 11651 11T.5 5.7
Carloadin bt normal=100_. 63. 1 75,3 781! 0.4 | 87.3 | 3.7 | 90.9 89.2;  B7.4 2.3
Cement producti . .-normal I, 45.9 40.4 i 3.0 ¢ Hla | 4 { 42.3 42.7 52.8 32. 6
Cotton consumption normal=100_. 1405 0. 0 83.0 ¢ 8.6 " 103.0 : 3, 114.4 104.9 ¢ 6 :.8
Electric power production. _normal=1060__ 102.9 M7 94, 2 5.2 96.9 | L9 97.6 7.4 .2 .3
Lead production. ... .. nort 1=100A e 7590 741! 2 w3 L2 707 7L.6 .5 7
Lumber produection. 1) 6415 73.9 30. 8 5.0 5.6 ) 2.0 73.8 .6 27
Pig-iron prodiuction._ 55.2 4 63.8 18.3 33.0 1.5 6.3 7.5 .0 .3
Rayon consumption 0.6 0 1177 5.4 .9 105. 6 109.4 - 5.3 .8
Siik consumption. . 1 7 2.2 7.5 .8 5.3} 65.8 39.8 5.8 L3
Steel-ingot produotmu _nortal =100 . 3.3 724 5.9 SR [ 67.0 . 2 0
Wool eonsumption. __ _normal=100_ L0 139.7 .9 33.0 . 1240 1317.3 .2 4
Zince production.._____.__._. normal=100_. L1 70.6 .1 : 4.3 6.0 €81 1 i X

INDUSTRIAL PRODUCTION (F.R.B.) : ! '

Total, unadjusted_.___________ 1023—23—100 101 83 | 87 90 97 97 96 95 95 96 163 105 104
Manufactures, un ad}usted --1923-2. 3 83 | 5

Automobilest. 192
Cement

Paper and printing.
Petreleum refining___
Rubber tires and tubes_
Shipbuilding . ... _
Textiles ...._
Tobaceo manufuetare
Mainerals, unadjusted.
Anthracite_____
Bituminous coal..__
Iron-ore shipments.
Lmd _______________

Cement. . .__
Food products
Glass, plate.
Tron and st
Leather and shoest.
Lumber. _._
Paper and prir
Petroleurn refining_ .. __
Rubber tires and tubes...
Shipbuilding. ......__
Textiles. . .....
Tobaceo manufactires
Minerals, adjusted.
Anthracite. .
Bituminous coa
Iron-ore shlpmen*
Lead. ... ..
Petroleum cruds.

123-25= 1 ()
A3 L 1623-25=100...

¢ Revised.

t Revised serles, refer to the indicated p
Revisions not siiown above will appear in t
1933, January 1934 p. 19; automobile and sie

pages of the mounthly issues for revisions. The Annalist indexes of business
he 1936 supplement now in proof form. Federal Reserve Board indexes, leather and shoe production, January 1819-COctober
el production for 1933, September 1934, p. 22; leather and shoe production, 1935, p. 22, April 1936,

64 35 | 105 138 92 100 107 116 18 97
106 116 m 105 110 108 102 103 100 101
143 148 140 110 | 141 135 132 140 147 151
92 100 | 95 96 99 106 89 94 100 100
65 62 | 50 63 75 99 40 65 69 1 a7
61 82 80 83 88 98 70 71 66 56
119 105 37 12 137
56 70 70 701 63 64 60 | 69 73 70
139 141 143 142 ¢ 142 140 143 | 150 130 149

3 ] 97 &3 101

04 133 M2 116 82 77 96 | 5 1

48 L R AR S V1 133 120 54 77

13 | SRt 105 102 100 160 100 | 07

R 187t 147 14§ M8 140 152 115 147

3 | g2t 11| 103 116 | 95 105 101 | 9%

43 48 . 71 70 93 ! 48 63 69 66

75 | 71 78 ! 80 92 70 84 76 L

62 | 44 ... Lo SRR S S0 | S0

68 | 67 | 70| 63| 62", 57 70 75 | 09

140 M4 M6 48! 143 6 150 MO 16

g 75 | 63 68 | 80 | 93 9 | 9 | 61l 1
80 | 81 84 80 | 82 | 84 | 84 | 77 85 | a1 o1l 03

activity have been ravised for the period 1923-36.
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Monthly statistics through December 1831, | 1936 1935 1936
together w}r}ith explana{to}r}y fé)otnotes a%d ;efeté ’ - ’
ences to the sources of the data, may be foun Seplem- | Noven-| Decem-| Janu- | Febru- R . .
in the 1932 Annual Supplement to the Survey | JWY July | August lt))er | October i ber ber ary I ary March | April May | June
BUSINESS INDEXES—Continued

MARKETINGS |

Agricultural products * (quantity) 5 |
1923-25=100_. 89 70 78 106 124 | 98 | 78 68 57 67 65 68 74

Animsl produetS. .oaooaeono. 1923-25==100. 90 86 7 74 82 | 77 76 74 61 77 80 84 04
Dalry produets. ..1923-25=100__ 113 145 109 100 89 | 72 7 85 85 95 98 114 142
Livestock. ..._. -.1923-25=100__ i 58 65 7% 84 E 69 68 74 57 65 64 G0 66
Poultry and eggs. .-1923-25=100_. 89 81 63 85 69 1 106 106 70 59 108 120 128 114
Wool weeeeno. --1923-25=100.. 483 510 256 146 39 | R3 40 48 35 37 46 164 380

Crops.... --1923-25=100_. 88 53 80 136 167 | 118 79 61 53 56 50 51 53
Cotton. 1923-25=100.. 16 32 63 200 250 202 119 7 57 41 35 31 25
Frujts.. 1923-25=100._ 87 88 85 85 126 ! 68 65 58 65 72 79 82 64
Grains_ ..__ .-1923-25=100_. 172 59 109 107 85 86 49 16 34 51 43 48 63
Vegetables ... --1923-25=100. . 66 68 45 73 103 | 71 59 74 85 98 84 94 99

Agricultural produets, eash income received ;
from marketings of:*} !

Crops and livestock: ; !

Unadjusted 1924-20=100_. 84,0 53.5 64.5 75.5 94.0 | 78.0 70,5 86.0 55.0 59. 5 57.5 62.0 69.0
Adjusted. .. -.1924-20=100.. 89.0 60.5 62.5 63.5 67.0 ¢ 66.5 | 66.0 | 68.0 65.5 67.0 68.5 72.5 £0.0
Crops, adjusted. _.._._...._. 1924-29=100... 9.5 54.5 54.5 55.0 58.0 | 57.0 ! 55.5 56. 0 56,5 58.0 60. 0 70.0 80.5

Livestock and products, adjusted |

1924-20=100_. 83.0 €7.0 70.5 72.5 76.5 ¢ 76.5 76.5 80.5 75.5 76.5 7.5 745 79.0

Dairy produets, adjusted..1924-29=100__ 8L.0 71.5 71.0 74.0 73.0 1 75.0 79.5 84.0 85.0 82.0 82.5 76.0 76.5

Meat animals, adjusted....1924-20=100__ 84.5 61.5 73.0 70.5 79.0 i 75.0 76.5 84.0 75.0 75.0 82,5 3.0 | 7.5

Poultry and eggs, adjusted.1924-29=100__ 85.0 77.5 68.0 77.5 79.0 90.0 | 80.0 69.0 62.5 78.0 73.5 79.0 85.0
STOCKS : | |

Dormestic stocks. oo aeoecamans 101 110 115 127 136 136 | 133 127 122 115 109 106 e 103

Mannfactured goods.. N 106 107 106 106 104 101 ! 103 104 105 104 102 102 2104
Chericals and allied prod_1923-256=100._. 115 117 14 120 117 f 118 121 124 132 133 128 125 121
Food produets...ocoeacaes 1923-25=100.. 85 90 89 87 7 63 66 70 65 62 62 66 77
Forest products _-1923-25=100__ 113 114 113 114 114 115 117 14 112 109 108 107 112
Iron and steel products....1923-25=100._ 118 101 105 197 108 109 109 110 122 115 110 116 119
Yeather.o ... -1023-25=100. . 80 79 78 79 74 | 81 79 83 81 80 82 &1 80
Metals, nonferrous. -1923-25=100_. 136 159 155 148 136 124 122 119 115 119 12t 122 125
Paper, newsprint. 1923-25=100_. 80 72 70 63 55 47 39 54 61 7 85 61 80
Rubber products. 1923-25=100__ 11 113 112 114 114 | 115 115 115 113 115 115 116 ¢ 112
Stone, clay, and g 1923-25=100_. 141 170 165 162 154 ! 161 170 166 167 156 152 150 e 143

100-. 102 107 103 99 101 | 103 105 104 104 100 100 162 102

1923-25=100__ 98 113 121 141 160 | 161 154 144 134 123 113 108 102

Chemicals and al prod_1923-25=100._ 69 78 79 98 115 : 111 107 98 88 81 76 73 71

Foodstuffs. ..o ... 1923-25=100._. 99 102 120 136 144 141 127 112 103 s 96 93 95 94

Metals. ... --1923-25=100__ 83 90 92 96 83 | 8% 86 87 86 84 72 73 84

Textile materials. .. ...._. 1923~25=100._ 119 155 157 186 225 | 2335 233 225 213 194 177 136 137
World stocks—tfoodstufls and raw materials: [

TotaltA oo 1923-26=100._|..ooo_-.. 205 200 212 213 | 215 213 212 207 206 e 204 200 197
Coflee—ad]. for seasonal___1923-25=100__ 420 350 357 370 378 ¢ 399 419 394 400 413 403 387 404
Cotton-—-ad}. for seasonal__1923-25=100._ 156 136 147 159 169 | 169 170 165 154 161 161 170 160
Rubber—ad]j. for seasonalt_1923-25=100._ 290 392 384 370 355 328 322 319 319 306 200 281 285
8ilk—ad]. for seasonal._._. 1923-25=100. . 156 177 179 194 176 166 163 e 185 197 e 187 e 187 173 181
Sugar—ad]j. for seasonalt___1923-25=100__[_________ 259 246 226 228 259 248 256 263 264 268 256 235
Tea—ad]. for seasonal....__1923-25=100__ 126 147 139 138 133 | 129 128 124 123 133 139 138 134
Tin—unadjusted........_. 1923-25=100.. 66 63 64 57 64 | 72 66 64 75 77 64 7 68
Wheat—ad], for seasonal.__1923-25=100__{.._______ 172 74 188 188 176 186 172 152 137 134 124 116

| i
COMMODITY PRICES
COST OF LIVING (N.L C. B.)
Total, all groupS.cocvecoeoccanooe. 1923=100_. 85.2 82.6 83.0 83.5 83.9 84.3 84.8 84.8 84,4 84.1 84.3 84.6 a85.1

Clothing....... -1923=100__ 73.0 74. 4 74.2 74.3 74.4 74.5 74.6 74.5 74.1 74.0 73.8 73.6 73.3

___________ -1923=100._ 85.8 83.3 83.7 84.8 85.2 86.1 87.2 86.9 85.7 84.3 84.3 85.0 e85, 6

Fuel and light. .1923=100.. 84.7 83.7 84.0 84.7 86.2 86.6 86.7 86.7 87.1 87.1 86. 6 84.6 84.5

Housing......__ .1923=100._ 78.1 70.5 71.5 72.1 72.7 73.0 73.4 73.9 74.1 74.7 75.9 77.1 77.6

--.1923=100_. 94.4 93.1 93.1 93.1 93.4 93.4 93.4 93.4 93.5 93.7 93.7 93.6 2643
FARM PRICES (Dept. of Agrl.)§t i
Total, all groups......... ---.1909-14=100__ 115 102 106 107 109 E 108 110 109 109 104 105 103 107

Chickens and eggs.__ --1909-14=100._ 106 107 111 126 132 | 140 135 117 121 99 97 101 163

Cotton and cottonseed. --1909-14=100_. 106 102 7 90 94 99 98 98 94 93 96 96 96

Dairy products...__ --1909-14=100_. 116 97 98 102 104 111 118 120 123 118 114 106 106

Fruits..________ -1909-14=100._ 117 98 87 82 82 83 92 89 92 9 89 103 115

Grains.._..___. --1909-14=100_.. 109 08 96 97 101 90 89 92 92 92 89 88 87

Meat animals. - _-1909-14=100__ 119 116 129 131 125 117 120 122 125 122 125 118 120

Truck crops..-- -.1009~14=100__ 115 93 92 101 120 136 136 118 117 77 107 105 99

Miscellaneous. ......____...._ 1909~14=100. .. 131 85 102 96 103 103 108 112 94 91 94 97 120

RETAIL PRICES
Department of Labor indexes:
Coal® —.--1913=100.. 157 150 1583 | o.... 5720 SRR 158 famee o 164 ||
Food oo el 1923-25=100... 84.0 80.2 79.6 80. 1 80.5 815 82.0 81.7 80.6 79.5 9.7 79.9 83.8
Fairchild’s index:*

Co;nbine(]‘l indeX_eoooeo_.o Dec. 1930=100_. 88.1 85.2 85.7 86.6 87.6 88.0 88.2 88.3 88.3 88.1 83.1 88.1 87.9

Apparel:
Infants’ wear . 1930=100._ 92.6 93.2 93.4 93. 4 92.6 9.7 92.7 92.7 92.7 92.9 92.8 92.8 92.8
Men’s.... . 1930=100_. 87.5 87.1 87.1 87.2 87.2 87.2 87.3 87.3 87.3 87.3 87.4 87.5 7.4
. 1930=100._ 90.4 88.1 £8.4 88.8 89.1 89.4 89.4 80.5 89.5 890.5 89.8 §9.9 90. 2
. 1930=100. . 89.4 87.7 87.8 88.5 89.0 89.1 89,2 89.2 89.3 89.2 89.2 89.3 89,2
. 1930=100_.|  85.0 84.6 84.8 84.9 84.8 84.9 84.7 84.7 84.6 84.5 84.5 84.6 84.9

s Revised.

* New series. See pp. 16-19 of the May 1934 issue, cash income from marketings of agricultural products, p. 19 of the December 1932 issue, Fairchild’s price index, and

pp. 19 and 20 of the March 1933 issue, quantity marketings. .

; §]Il)ata forlg\gugust 15, 1936: Total 124, chickens and eggs 112, cotton and cottonseed 103, dairy products 125, fruits 108, grains 129, meat animals 123, truck crops 134,
miscellanecus

t Index of farm prices has been completely revised. For earlier data see p. 20 of the November 1934 issue. World stocks--revised total, rubber adjusted and sugar

adjusted indexes for January 1927-June 1932, appeared on p. 20 of the September 1932 issue.

June 1935. For revisions see p. 19 of the September 1935 issue. World stocks—total revised for period 1920-1935, see p. 20 of the May 1936 issue.
© Monthly retail prices of coal were discontinued with the month of August 1935. Subsequent to that date the price will be shown quarterly.
§ This series has been completely revised. Revised indexes for months not shown in the December 1935 issue will appear in subsequent issue. Index computed every

2 weeks; monthly index is figure taken nearest the middle of the month; prior to Aug. 15, 1933, index computed once a month.

A See footnote on p. 24 marked, “3”

Cash income from marketings of agricultural products revised from January 1933-
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Monthly statistics through December 1931, | 1936 1935 1936
together v}:ith explansito};-y gootnotes a]x;d frefer(i ' \ ‘ -
ences to the sources of the data, may be foun . - . . . |
in the 1932 Annual Supplement to tyhe Survey | July July | August Se;t))g;m l October N%\gm b %%im January | ¥ g?‘rl_u March | April | May “ June
B | |
COMMODITY PRICES—Continued
WHOLESALE PRICES
Department of Labor index:
Combined index (784)- ... _--1926=100_. 80.5 79.4 80.5 80.7 80.5 80.6 80.9 80.6 80.6 79.6 79.7 8.6 79.2
Economic classes:
Finished products 81.6 82.0 83.0 83.1 82.7 82.7 83.1 82.4 82.2 813 81.6 80.5 £0.7
Raw materials__.. 79.8 75.8 77.1 77.3 77.1 77.2 77.7 78.1 79.1 77.4 77.0 75.8 7.8
Semimanufactures.. 75.2 72.8 73.2 74. 4 76.3 76.2 75.2 74.8 74.6 74. 4 74.5 41 73.9
Farm products - 81.3 77.1 79.3 79.5 78.2 77.5 78.3 78.2 79.5 76.5 76.9 75.2 78.1
QGrains - - 1926=100._. 88.9 78.3 79.3 83.5 86.4 77.9 76.6 78.9 78.3 75.6 73.9 70.6 73.0
Livestock and poultry.._.._ 1926=100__ 82.0 82.8 91.6 92.0 86.6 83.1 87.4 89. 1 90.3 88.3 88.3 82,5 83.2
00dS._ . e --1926=100__ 81. 4 82.1 84.9 86.1 85.0 85.1 85.7 83.5 83.2 80.1 80.2 78.0 79.9
Dairy products._.. --1926=100__ 83.8 74.0 75.7 76.0 76.9 811 83.7 84.2 85.7 80.3 78.8 75.0 77.6
Fruits and vegetables. --1926=100__ 9.7 65.1 60. 5 60.0 59.1 63.2 63.7 62.2 62, 4 65.1 67.8 72.3 82.0
MeatsS_o_cocemunonan --1926=100__ 4.9 93.3 102.0 102. 9 97.1 94.3 97.5 94.9 92.1 89.7 91.0 85.1 85.1
Other products_.__.. 1926=100._ 79.5 78.0 77. 77.8 78.3 78.8 78.7 78.8 79.0 78.9 78.9 78.8 78.8
Building materials. -1926=100__ 86.7 85.2 85.4 85.9 86.1 85.8 85.5 85.7 85. 5 85.3 85.7 85.8 85.8
Brick and tile.._ ~-1926=100__ 89.2 89.1 89.0 88.8 88.3 88.3 88.9 88.4 88.4 88.9 89.0 88.8 89.2
ement._..... -1926=100.. 95.5 9.9 9.9 94.9 95. 5 95. 5 95.5 95.5 95,6 95.5 95. 5 95.5 95.5
umber_._._.__._. 1926=100_. 83.7 8.7 82.0 82.1 82.0 8L.8 81.5 82.2 82.3 82.6 83.2 83.0 82,1
Chemicals and drugs. . 1926=100._ 79.4 78.7 78.6 80.2 811 81.2 80.6 80.5 80.1 79.3 78.5 7T 78.0
Chemicals_.__oaoceaane 1926=100.. 85.9 84.8 84.3 86.9 88.3 88.4 87.7 87.6 87.0 85.9 85.5 84.1 84.3
Drugs and pharmaceuticals
1926=100.. 73.0 74.0 73.8 73.8 74.2 4.7 74.7 70.4 73.2 73.0 73.2 73.2 73.2
Fertilizer materials_.__... 1926 =100_. 65. 2 65.7 66. 8 67.2 67.2 67.5 64.5 64.4 64. 5 64.8 64.6 64.7 64.0
Fuel and lighting__ --1926=100__ 76.2 74.7 74.1 73.0 73.4 74.5 74.6 75.1 76.1 76.2 76. 4 76.0 6.1
Electricity....__. L-1926=100__f________. 87.8 86.7 87.5 86.3 86.2 84.9 83.1 86.2 84.4 82.8 84.2 83.4
t: - S 1926=100__).________ 84.0 91.8 91.9 89.0 86.6 84.5 83.2 82.1 84.4 84.8 87.3 83.0
Petrolenm produ 1926=100__ 58.1 52.9 52. 4 50.6 50.1 52.5 52.8 54. 4 55.7 56. 0 57.9 58.2 57.7
Hides and leather. 1926=100 93. 4 89.3 89.6 90.9 93.6 95.0 95. 4 97.1 06.1 94.9 94.6 94.0 93.8
Boots and shoes.... 1926=100_. 99.3 97.8 98.3 98.3 98.8 99.6 100.1 100. 5 100. 5 100. 4 100.3 100. 2 99.7
Hides and skins. .-1926=100__ 7.8 79.8 80.4 83.8 92.9 96.0 96.5 100. 6 96. 7 91.0 90. 1 87.3 89.0
Teather_____________ .-1926=100. 83.0 80. 2 80.2 83.0 86.6 88,1 87.6 87.3 86.0 85.0 84.5 84.4 83.2
House-furnishing goods.....1926=100__ 81.2 80. 4 80.5 80.5 80.6 8L.0 81.0 81.4 81.5 81.4 8L.5 8L.5 81.4
Furniture_._._..__ 77.2 76.8 77.0 76.9 76.9 77.1 77.1 77.9 77.9 77.9 78.0 77.9 775
Furnishings 85.1 84.0 84.0 84.0 84.2 84,7 84.7 84.8 85.0 84.9 85.0 85.0 85.2
Metals and metal products_1926=100.. 86.9 86.4 86.6 86.6 86.5 86.9 86.8 86.7 86.7 86.6 86.6 86.3 86.2
Iron and steel___.________ 1926=100.. 87.6 87.0 87.1 86.8 86.9 87.0 86.9 87.1 86.9 86.3 86.3 86.3 86.3
Metals, nonferrous.._.._. 1926=100.. 70.4 66.1 66.9 68.6 70.9 7L3 70.6 69.7 69.7 69.9 70.4 70.7 70.0
Plumbing and heating equipment
1926=100.. 76.5 68.8 711 7L1 7L1 711 7.1 L7 73.8 73.8 73.8 73.8 73.8
Textile products......_..... 1926=100.. 70.5 70.2 70.9 71.8 72.9 73.4 73.2 7.7 71.0 70.8 70. 2 69.8 69.7
Clothing_ - 80.7 80.7 80.5 80.8 80.8 80.7 81.0 80.8 80.7 80.7 80.8 81.1 80,9
Cotton goods._ 78.7 82.0 82.5 83.2 84.5 85.8 86.0 80. 4 78.1 77.1 76.2 75.5 75.4
Knit goods__._ 59.3 59.9 60. 2 61.6 63.2 63.2 62. 2 61.8 62.0 62.1 62.0 60. 6 60.3
Silk and rayon__.__ 30.7 27.9 3L0 32.9 35.1 35.0 33.7 33.5 316 30.9 30.1 20.1 29.3
‘Woolens and worsted._ 82.0 76.4 76. 4 76.9 79.1 80.7 g1.0 8L 4 82.8 83.8 82.2 82.2 82.6
Miscellaneous. ... 710 67.7 67.3 67.1 67.5 67.4 67.5 67.8 68.1 68.3 68.6 69.2 69.7
Auto tires and tubes. - 47.5 45.0 45.0 45.0 45.0 45.0 45.0 45.0 45.0 45.0 45,0 47.5 47.5
Paper and pulp....._._.._ 80.6 79.7 79.7 79.7 79.7 79.4 79.2 79.8 79.9 80.3 80.5 80.5 80.6
Other wholesale price indexes: !
Bradstreet’s (96)_. _1926=100__ 78.5 76.8 7.5 78.8 79.6 80.5 80.2 77.6 76.8 76.3 76.0 75.4 76.3
_1926=100_. 96.4 90.9 90. 6 94.1 94.7 94.2 94. 4 94.9 95.2 92.1 92.0 91.3 04,5
materials:* 3
_-1923-25=100__ 54.8 47.9 48.2 49.6 52.2 50.3 49.5 51.2 50. 5 51.3 52.1 51.3 51. 4
-1923-25=100__ 46.0 40.5 40.0 42.5 43.5 42,0 42.0 45.0 47.0 4.5 43.0 42.5 43.5
-1923-25=100__ 48.5 4.9 42.3 39.7 41.2 4.1 4.5 43.8 42.6 41.9 L 43.0 43.0 44.1
-1923-25=100__ 38.6 28.3 28.0 26.9 20.7 30.7 30.8 33.6 36.3 37.2 37.4 36.5 37.1
_1923-25=100__ 23.9 20.2 23.8 26.1 29,1 29.2 27. 4 27.2 24,9 24.2 23.5 22.4 22.3
_1923-25=100__ 69.8 58.6 59.6 64.8 67.8 62.8 55.6 59.1 61.1 65.8 710 70.3 711
....................... 1923-25=100_. 64.9 65.1 66.3 77.1 77.0 67.9 66.0 67.8 69.5 70.1 70.9 68. 0 64,1
i 1923-25=100__ 85.7 104.0 100.3 97.68 101.9 103. 2 99.0 94.0 95.3 95.5 93.4 92.1 84.3
..................... 1923-25:=100._ 63.6 51.2 54.7 58.0 62,7 54.9 59.2 83.1 58.1 58.7 56,6 55.2 54.6
‘Wholesale prices, actual. (See under respec-
tive commodities.)
PURCHASING POWER OF THE
DOLLAR *
Wholesale prices........o._._. 1923-25=100_. 125.1 126.8 125.1 124.8 125.1 125.0 124.5 125.0 125.0 126. 5 126. 4 128.1 127.2
Retail food prices ... 1923-25=100._ 119.0 124.7 125.8 124.8 124.2 122.7 122.0 122. 4 124.1 125.8 125.5 125.2 119.3
Farm pricest--o._... .1923-25=100._ 127.9 144.1 138,7 137.4 135.0 136.1 133.7 135.0 135.0 141. 4 140.1 142.7 137.4
Cost of living. .o 1923~25=100__ 119.5 123.3 122,7 122.0 121.4 120.8 120.0 120.0 120.6 121.1 120.8 120.3 | ¢ 119.6
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION CONTRACTS
AWARDED
Contracts awarded, F. R. B.:t
Total, unadjusted.._ .-1923-25=100.. 63 39 40 44 45 53 53 50 44 47 53 56 e 60
Residential...._. -1923-25=100._ 41 26 24 25 25 25 22 21 22 28 35 38 639
Total, adjusted.. -1923-25=100._ 57 35 38 43 48 60 67 61 52 47 47 46 e 52
Residential ... ____. . __ 1923-25=100.. 40 25 24 25 25 26 26 25 25 26 30 32 36
F. W. Dodge Corporation (37 States): A
Total, all types:
Projects. oo number._| 13,890 10, 929 10, 655 9,978 11, 385 9, 256 8, 249 7,724 6,442 | 10,514 13.338 13,242 13,352
NVa]uz;ctilont.: ous. of dol..| 204,735 | 159,258 | 168,557 | 167,376 | 200,596 | 188,115 | 264,137 | 204,793 | 142,050 | 198,978 | 234,632 | 216,071 | 233,055
onresidenti :
Projects. . number..| 3,626 3,325 3,307 2,778 3,318 2,753 2,796 2,761 2,355 3,106 3,792 3,436 3,411
Floor SPACO e eeeeee thous. of sq. ft_.| 17,543 8,288 9, 632 8, 602 10, 813 11,680 | 20,680 16,047 § 11,384 15,008 17,343 15,629 15,916
Valuation_._._.__...__.._. thous. of dol._[ 96,125 0 56,969 | 58,489 | 49,420 [ 59,180 | 68,080 | 124,506 | 90,480 | 62,611 81,460 | 94,068 | 82,252 | 79,079

s Revised,

* New series. For earlier data on the following subjects refer to indicated pages of the monthly issues as follows: World prices, p. 20, September 1932; Purchasing
Power of the Dollar (except for farm prices), p. 18, August 1933.

t Revised series. For revisions of construction contracts awarded on nonresidential buildings for years 1930, 1931, and 1932, refer to p. 20 of the September 1933 issue.
Farm prices (purchasing power) are on p. 20 of the April 1935 issue.

A A continuation of the statistics shown on pp. 30 and 32, of the 1932 annual supplement, by classes. for the years 1932 and 1933 was published on p. 19 of the August

1934 issue ana for 1934 on p. 19 of the October 1935 issue.

! Indexes are based on 3-month moving average of F. W, Dodge data centered at second month.

9§ See footnote on p. 23 marked “{’,

Series also revised for 1935. See p. 19 of the May 1936 issue.

d Index revised to exclude copper prices, since data on copper stocks have not been available subsequent to October 1931, Both stock and price series now cover 8
commodities as listed. For revised data for period 1920-35 see p. 19 of the May 1936 issue.
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SURVEY OF CURRENT BUSINESS

Monthly statistics through December 1931, | 1936 1935 1936
together with explana{to}rly g:-omotes agd fl'efex:i
ences to the sources of the data, may be foun _ i T g R
in the 1932 Arnual Supplement to the Survey July July | August Sell))t;,m October N obv;m ; Dgg(rem January Fg?;“ March | April l May June
CONSTRUCTION AND REAL ESTATE—Continued
1 H i
CONSTRUCTION CONTRACTS ! i
AWARDED—Continued i
F. W. Dodge Corporation (37 States)—Con. : |
Public utilities:# i i |
Projects. .o oo cmremamas number. . 229 198 182 176 223 207 | 269 221 138 205 221 76 167
P \;ﬁl'uati()!ll{ ..thous. of dol._{ 27,512 § 13,810 4,422 { 12,493 11,198 10, 694 i‘ 18, 104 17,926 11,939 18,106 23,753 12,773 1 9, 264
ublic works: !
Projeets-_.. number. . 1,782 1, 050 1,358 1, 422 1,614 1, 540 1,328 1,048 702 1,123 1,002 1,162 ¢ 1,330
Valuation. thous. of dol-.| 99,103 | 40,083 | 65,118 63,653 | 75,117 | 69,645 76,337 | 58,948 | 36,325 | 44,191 49, 660 50,792 | 71,107
Residential buildings: &
Projects. . . ococcemmeemmamaao L number._. 8, 253 6,356 5,808 5, 602 6, 230 4,756 3,856 3,694 3,248 6, 080 8,233 8, 528 8, 444
Floor space. thous. of sq. ft..[ 20,501 13,115 { 11,753 12,002 | 16,764 12,253 11, 899 10, 306 9,115 | 15,604 19,736 | 20, 547 20, 624
Valuation... thous. of dol..| 71,994 | 48,395 { 40,528 | 41,811 55,100 i 39,695 45,140 ¢ 37,440 { 31,176 | 55,221 67,151 70,253 73, 605
Engineering construction:{ 1
Total contracts awarded (E. N. R.) |
thous. of dol..| 226,595 § 86,873 | 158,087 | 114,840 | 182,631 | 154,073 | 235 506 | 288,547 | 164,499 | 147,697 | 195,458 | 141,257 | 183,917
HIGHWAY CONSTRUCTION fj ! |
QOoncrete-pavement contract awards: 4 .
0tal. oo eaes thous. of sq. yd..| {7,913 3,303 3, 052 4,663 6,816 4,498 | 6,869 2,250 2, 068 2,662 3,835 5,285 4,188
lIlioads [ 115" 20— thous. of sq. yd-.| 6,208 2,381 2,395 3, 766 5, 888 3,327 . 3,591 1,217 1, 396 1,579 2,767 3,621 2,942
Highways: ; |
Approved for construction (N. I. R. A ):* E
Mileage._ . _......._... number of miles._ 144 876 559 402 295 290 241 267 308 281 206 252 169
Public works funds alloted.thous. of dol.. 4,345 1 20,048 14, 221 11,984 10, 100 8,740 8, 092 7,279 7,607 7,623 7,382 5,975 4, 631
Under construction (N. I. R. A.):* L
Estimated total cost__.___ thous. of dol..| 37,100 § 170,846 | 149,047 | 126,211 | 102,246 | 88,776 74,700 | 65,390 | 61,015 | 59,593 56,484 | 50,197 | 42,500
Public works funds allotted 5]
thous. of dol..| 33,397 | 155,739 | 136,399 | 114,867 | 92,885 | 80,810 68,965 | 60,877 56,653 | 55085 | 52,005 | 45693 | 38975
Federal aid funds allotted_thous. of dol.| g 195 3,261 2,334 2,020 1,328 1,189 982 667 601 569 467 245 195
Mileage. oo ooaeouo-o namber of miles__ 971 7,881 6, 386 5, 031 3,706 2,968 2,37 1,988 1,734 1,679 1,527 1,330 1,152
CONSTRUCTION COSTS J
Building costs—all types (American Ap- !
praisal Co)* . 1913=100__|..______. 157 157 157 157 | 157 | 158 158 158 159 159 161 162
Building costs—all types (4. G. C.) |
1913=100__| ~.>* 178 175 175 174 173 | 173 173 178 178 178 178 178 . 178
Building costs—all types (E. N. R.)§
1913 =100_. 204.4 195.2 195.1 195.1 195.1 194.9 194.9 199.5 201.2 201.2 202, 2 203.4 204. 6
Building costs—factory (Aberthaw)
191422100 .. .~ fcceme e b i/ A DO S, 177 e es 178 || 183
MISCELLANEOUS DATA
Fire losses, United States.___-thous. of dol..| 22,357 | 19,204 | 18,187 | 16,642 | 19,786 | 20,872 | 27,960 | 27,730 | 30,910 | 20,177 | 25,787 | 21,479 | 20,407
Foreclosures*®._.. . o ooo_o_. number_.| ___.____ 15, 835 14, 964 14,470 | 14,398 12,886 13, 221 12, 560 11,794 13,245 | 13,126 |- | .. ...
Real estate:
Home loan bank, loans outstanding*t
thous. of dol__| 122,094 | 80,877 | 86,025 | 00,432 | 95,595 | 67,089 | 102,795 [¢102,745 (2102, 887 {+103,354 (2105, 969 | 110,922 12118, 580
Home Owners' Loan Corp:* i
Applications received..______.. number-. | b e e e e m e e e I
Loans closed: ;
Number.._ 14,623 | 12,892 | 16,259 15, 634 19, 002 14, 192 9,392 8,386 8, 305 6,073
Amount. . .-o.. . 44,775 | 41,181 49,883 | 47,927 58, 541 44,409 | 29,984 | 25,715 19, 891 21, 865
Loans outstanding* 2,747,022 |2,788,203 (2,838,086 |2,886,013 (2,940,029 |2,984,438 | 3,014,423 [3,040,137 |3,060,029 3,083,312 !
DOMESTIC TRADE
ADVERTISING :
Printer’s Ink indexes (adjusted for seasonal ;
variation):* 1
Combined index. . ...._..__ 1928-32=100_. 90. 6 79.4 79.8 76.6 79.0 83.2 | 84.1 80.2 78.0 84.8 87.7 88.5 490.9
Farm papers___._. 1928-32=100_.. 73.4 58.8 65.5 69.8 61.5 62.6 74. 4 87.1 66.0 66.6 72.8 76.5 73.5
Magazines. . 1928-32=100._ 90.3 78.4 77.1 74.4 5.1 81.0 82.4 82,2 82.5 86.8 89.2 87.6 88.2
Newspapers 1928-32=100._ 87.1 77.2 78.6 75.5 7.9 82.9 84.7 79.1 75.5 81.5 85.0 86.5 88.9
Outdoor- 1928-32=100__ 74.3 63.4 58.9 52. 4 59.5 58.0 47.0 50.0 52.3 711 70.6 70.2 3.5
Radio.-_. 1928-32=100._ 224.7 188.2 182.5 184. 5 185.2 177.5 195.0 | 1870 189.7 192.8 185.2 184.4 | =202.1
Radio broadcasting: A
Cost of facilities, total ._____ thous. of dol_. 3,723 3,119 2, 900 3, 250 4,710 4,377 4,780 4,741 4, 621 5,210 4,693 4,311 | a3, 849
Automotive. . of dol._ 241 4232 186 244 721 400 487 432 466 539 457 450 394
Drugs and toilet good: . of dol._ 966 1,097 967 1,008 1,283 1,296 1, 406 1,469 1,428 1,555 | a1,405 1,227 1,058
.of dol.. 1,147 897 876 911 1, 154 1,072 1,171 1,197 1,111 1, 260 1,182 1,106 1, 056
. of dol__ 301 311 302 313 384 382 398 402 390 417 344 329 202
. of dol._ 421 188 183 184 367 368 384 359 331 370 395 393 393
. of dol._ 647 413 386 &03 802 861 934 882 895 1, 069 913 $06 e655
Magazine advertising:{
Cost, total . of dol... 8,917 7,798 7,074 8, 852 10, 248 11,747 9, 360 7,435 11, 166 13,431 14, 516 14, 929 12, 268
. of dol.. 1,196 1, 005 1,023 832 686 , 684 979 1,157 1, 6565 2,044 2,146 2,332 1,811
.of dol._ 1,767 1,616 1,464 1,454 1,957 2,203 1, 609 1, 241 2,323 2,477 2, 506 2, 359 2,137
. of dol.. 1,493 1,380 1, 100 1, 296 1, 690 1, 986 1,630 1,230 1,837 2,195 1,784 1,742 1, 657
.of dol. . 365 202 284 220 192 263 110 148 191 214 459 468 366
Tobacco manufactures. ...thous. of dol.. 494 563 484 525 526 559 565 580 494 568 591 610 586
All other* . of dol._ 3,603 2, 941 2,719 4,523 5,197 5,052 4, 467 3,079 4, 665 5,932 7,031 7,419 5,710
Lineage, totalf.occccuar.. thous. of lines... 1,967 1,831 1,497 1,812 2,181 2,201 2,334 1, 696 2,128 2,511 2, 860 2,852 2,637

s Rovised.

* New series. For earlier data on building costs, American Appraisal Co., refer to p. 20 of the August 1933 issue. 3
For Home Loan Bank loans outstanding for period December 1932-Japuary 1936 see D. 19 of the April 1936 issue.

1933, see November 1934 issue for beginning of series.

Home Owners’ Loan Corporation data from September 1933 to April 1934 will be shown in a subsequent issue.
Ink indexes from January 1922 to May 1934 appear on p. 19 of July 1935 issue.

N. 1. R. A, highway work started in September

Total loans closed to June 12, 1936, $3,092,870,784. Printers’
Data prior to May 1934 on “all other’’ radio and magazine advertising not published.

See special note below on foreclosures. Data on H, O. L. C. loans outstanding for period September 1933-January 1936 are shown on p. 19 of the April 1936 issue.
t Revised series. See p. 20 of the October 1933 issue, magazine lineage. For revised data on magazine advertising cost for the years 1033 and 1034, see p. 19 of the Feb-

ruary 1936 issue.
§ Index as of August 1, 1936, 208.1.

Compiled by the Federal Homse Loan Bank Board and represent the number of foreclosures on all types of properties in 1,013 identical communities in 48 States;
having 53 percent of the population of the United States. Data prior to October 1933 not published. Comparable annual totals for 1926, 65,857; 1932, 210,821; and 1933
209,003. Data were not compiled for other years, Months subsequent to September 1934 were computed by means of a link relative to keep series comparable since the
figures for these months are from a slightly different number of communities. .

# These series represent a break-down of the combined total shown in the Survey previous to September 1933. For earlier data see p. 20 of the September 1933 issue.
4 Months of August and October 1935; January, April, and July 1936 include 5 weeks; other months include 4 weeks.
$ For the period October 1933-February 1935, inter-bank loans that were formerly included have been removed.

A Data for 1935 revised. See p. 25 of the May 1936 issue.
& Beginning January 1934 data includes Home Owners’ Loan Corporation improvements.
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SURVEY OF CURRENT BUSINESS

September 1936

Monthly statistics through December 1931, | 1936 1935 ! 1936
together v!v;ith explanafto}rly ﬁ;«l)otnotes a.xt\’d gefer& St ! N 5 7 reh -
ences to the sources of the data, may be foun eptem- ovem- | Decem- | Janu- ehru- | R
in the 1832 Annual Supplement to the Survey July July | August ber i October ber ber ary ary March : April May | June
DOMESTIC TRADE—Continued
| i
ADVERTISIN G—Continued
Newspaper advertising:

Lineage, total (52 cities)®..thous. of lines_.| 98,499 | 87,363 | 89,997 | 101,347 | 117,427 | 117,704 | 118,684 | 94,810 91,334 | 116,443 | 121,887 | 127,182 | 117,029
Classified....._._.- _thous. of lines_..{ 21,232 18, 299 19,266 | 20,155 20, 658 19,753 | 20,171 18, 499 17,546 | 21,991 22,548 | 24,172 | 24,843
Display . -._- _thous. of lines_.| 77,266 69, 064 70,731 81,192 96, 769 97,952 | 98,513 76,311 73,788 94,452 99,339 | 103,010 92, 186

Automotive. _thous. of lines._. 6, 593 6, 415 5, 281 2,910 5,714 7,677 4,058 3,787 3,632 5,453 7,813 , 403 7,645
Financial__ -thous. of lines_. 2,219 1,926 1,280 1, 454 1,983 2, 096 1,835 2, 536 1,942 2,773 2,488 1,933 1,988
General___ -thous, of lines_.| 18,287 16,862 | 14,459 16,629 | 20,775} 20,980 | 16,269 | 17,686 19,464 ) 22,899 | 21,812 23,495 | 20, 802
Retail. o ool thous. of lines..} 50,167 | 43,861 | 49,712 60,200 ) 68,297 | 67,198 | 76,351 | b52,301 | 48,751 | 63,327 ) 67,227 | 9,086 | 61,751
GOODS IN WAREHOUSES
Space occupied, public merchandise in ware-
houSeS -« percent of total__|.________ 63.0 63.1 62. 5 619 62.3 62.2 62.4 60.7 61. 8 a61.2 a§l.2 61. 4
NEW INCORPORATIONS
Business incorporations (4 States)._number.. 2,182 2,142 2,057 1, 994 2,272 2,053 2,409 2, 655 2,218 2, 506 2,297 2,273 2,285
POSTAL BUSINESS
Ajr mail, pound-mile performance*®
thous. of Ib__|_._._..._ 728,600 | 761,385 | 732,875 | 807,460 | 717,264 | 888,100 | 761,833 | 745,845 | 902, 749 | 885,274 | 920,620 | 949,828
Money orders:

Domestic, issued (50 eitles):

Number. cooooooooan ~-..thousands..|.....__.__ 3, 512 3,428 3,359 3,809 3, 740 4,346 3,952 3,953 4,123 3,950 3,834 4,001

DVaIue .-thous. of dol..|_..__..._ 34,607 | 33,812 33,417 | 37,327 | 35890 | 39,631 | 37,528 | 36,611 | 38,676 | 387,884 | 36,405 | 40,994
omest.

urmb thousands.. 11, 358 11,071 10, 915 13, 631 12,561 ( 14,341 12, 449 11, 523 13,291 13,122 | 12,735 13,153
Value thous. of dol._. 89,525 | 88,097 | 88,703 | 108,905 | 99,403 | 107,701 | 92,882 | 85,855 [ 99,739 | 99,510 | 96,032 | 102,447
Foreign, issued—value..____ thous. of dol_. 2,052 2,479 2,416 2,038 2,733 5, 281 2,204 2,254 3,055 2,450 | ...
Receipts, postal:§
50 selected citieS.coeaeoooo o thous. of dol.. 23,123 | 24,162 | 25035 | 20,354 | 27,580 | 35,085 | 27,434 ) 26,103 | 28,830 | 28,044 | 27,874 | 28,288
50 industrial cities- -thous. of dol.. 2,866 , 901 2,816 3,292 2,976 4,248 3, 257 3,060 3,318 3,320 3,124 3,214
RETAIL TRADE
Automobiles:*
New passenger car sales:
Unadjusted...._-. ---1920-31=100_. 116.4 89.1 80.2 50.1 53.3 96.6 90.6 69.3 65. 5 117.8 142.3 138.1 139.1
Adjusted. ... ---1929-31=100__ 103.5 81.0 75.0 79.0 82.0 113.5 106. 5 102.0 89.5 101. 0 93.5 93.0 109.0
Chain-store sales:
Chain Store Age index:*{ &
Combined index t
av. same month 1929-31=100._ 110 96 98 88 100 100 103 97 99 101 102 103 108
Apparel indext
G ; av. same month 1929-31=100.. 125 101 101 107 110 108 114 100 105 119 115 117 118
rocery
ay. same month 1929-31=100.. 100 91 92 94 93 92 23 93 93 94 94 %93 296

Five-and-ten (variety) stores:*

Unadjusted._........_ ~.1929-31=100__ 97.2 82.0 79.3 87.7 03.4 95.1 178.4 67.7 73.5 80.3 95.7 96.8 2 08.8

Adjusted 1929-31=100__ 109. 2 92.1 89.6 91.8 92.0 03.7 96.7 90.8 a88.0 93.3 85.2 96.8 | 2104.0
H. L. Green Co., In .

8ales. ccceecamae _-thous. of dol.. 2,412 2,049 2,157 2,088 2,476 2, 684 4,941 1,753 1,868 2,043 2,522 2,514 2,625

Stores operated. ..o oooo.o_. number.. 130 2131 132 133 134 134 133 132 130 130 131 130 130
8. 8. Kresge Co.:

Bales. . o.ooaeaas .-thous. of dol..| 11,179 ] 10,004 | 10,758 | 10,148 | 11,925 | 12,269 | 21,551 8,597 9,571 | 10,043 | 12,011 ; 11,925 | 12,182

Stores operated.._.o_c._... number.. 72 735 737 737 741 744 745 743 740 739 737 726 725
S. H. Kress & C

Sales. .ooonocoo.- --.thous. of dol..| 6,525 5,884 5, 946 6,138 6, 586 6,858 | 13,789 5,204 5,459 6,314 6, 873 6,552 7,027

Stores operated number.. 235 232 233 233 234 235 234 234 234 235 235 235 235
MecCrory Stores Corp.

Sales. ccaeamaaann --thous. of dol.. 3,002 2,651 2,822 2,626 3,183 3,262 8, 268 2,324 2,691 2,893 3,284 3,067 3,443

Stores operated... number._ 185 205 202 202 201 203 203 201 200 200 200 199 197
@G. C. Murphy Co.:

Sales. . oeiiauas thous. of dol.. 2,974 2,354 2, 513 2,351 2, 865 2,970 5,005 2,003 2,311 2,320 3.001 3,089 3,183

Stores operated number... 191 188 188 188 189 189 189 189 190 190 190 190 191
F. W, Woolworth Co.:

Sales. v aeaeciaeol thous. of dol..| 22,861 20,169 | 21,556 | 20,243 { 23,383 | 23,407 | 29,500 | 16,983 18,016 19,677 | 23,072} 22,622 | 23,398

Stores operated._ .. .o.._.__ number.. 1,990 1,968 1,972 1,974 1,978 1,978 1,980 1,977 1,979 1, 980 1,983 1,986 1,989

Restaurant chains (3 eompanies):

Sales. e e caas thous. of dol..|_________ 3,118 3,335 3,369 3, 565 3,395 3, 662 3,384 3,220 3, 509 3,495 i 3,442 3,363
Stores operated.....o..o.ocoa. number..|...._.... 350 358 355 353 351 352 353 350 350 348 | 349 350
Other chains:
W. T. Grant & Co.:
[T UL R, thous. of dol.. 7,075 1 6,277 6,732 6,726 8,365 8, 681 14,818 5,175 5,754 8,475 7, 649 8,328 8,371
Stores operated ... ____.___ number.__ 473 467 468 470 470 471 471 471 472 472 472 472 473
J. C. Penney Co.:
Sales. e cciaiaann thous. of dol..| 18,475 15,919 | 17,885 18,806 | 24,023 [ 24,992 31,332 13, 964 13,692 | 16,282 19,759 20,640 | 21,475
Stores operated.. .__..._._.._ number.. 1,488 1,478 1,479 1, 480 1,481 1,483 1,481 1,481 1,481 1,481 , 483 1,483 .
Department stores: |

Collections:* i

Installment account i

percent of accounts recelvable._|.._._.___ 15.4 16.3 16.2 17.4 17.4 16.7 16.7 17.1 17.6 17.4 ! 18.9 18.0
Open account : ;

percent of accounts receivable..|_._._.___ 43.2 41.1 40.6 45.5 46.8 44.0 46.9 44.4 43.9 45.1 ) 45.8 | 17.6

s Revised.

* New series. For description of Chain Stors Age indexes see p. 19 of the December 1932 issue.
subsequent issue. For earlier data on automobiles see p. 19 of the April 1934 issue and variety-store sales, p. 18 of the March 1934 issue.
collections not published. Data are currently being received from about 400 stores on open accounts and about 250 on installment accounts.

prior to May 1934. Series on basis of weight carried was published in the Survey for the period February 1926 to December 1933.
1 Revisea series. For revisions refer to the indicated pages of the mouthly issues as follows: Apparel sales index of Chain Store Age, p. 26, October 1933. Combined
index and grocery index of Chain Store Age were revised for period Janaary 1932 through August 1934. See footnote on p. 26 of the November 1934 issue.
§ Monthly data from January 1932 through June 1935 are on page 20 of the July 1935 issue.
® The New York Evening Post series on newspaper advertising in 22 cities is available for the period 1916 through January 1934. See the 1932 annual supplement and

monthly issues prior to December 1934.

A Data for 1935 revised. See p. 26 of the May 1936 issue.

¢ Chain Store Age combined index for the period 1932-35 included 18 companies,

company.

Data of H. L. Green Co., Ine., prior to July 1933 will be shown in a
Data prior to October 1933 on
Series on air mail not available

Beginning 1936 it wasincreased to 20 saused by the addition of Lappare! and 1 shoe
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Monthly statistics through December 1931, 1936 1935 1936
together zith explanafto;y gmtnotes agd ;eier& 5 7 Feb
ences to the sources of the data, may be foun Septem- Novem- ecems- anu- ebru- .
in the 1932 Annual Supplement to the Survey | 0LV July | Angust |™50,. 7| October | " ber ary ary | March | April , May ! June

DOMESTIC TRADE—Continued
RETAIL TRADE—Continaed

Department stores—Continued.

Sales, total value, unadjusted A

1623-25=100. _ 63 55 61 86 86 91 145 63 66 77 85 89 84

Atlanta* ... .. ___ 1923-25=100._ 7 63 77 91 98 103 158 71 86 95 100 103 92

Boston._____.___.___. 21923-25=100_. 54 49 52 72 82 78 124 83 54 66 74 74 76

Chicago*t. oo ... ~1923-26=100__ 65 56 68 81 86 89 137 64 69 82 89 89 o 87

Cleveland*.__________ 21923-25=100__ 63 55 61 78 79 83 133 58 7 68 89 93 84

Dallas* __ ... _____.__ _1923-25=100.. 7l 59 64 97 92 97 1556 69 77 87 90 95 92

Kansas City... 1925==100 . 59 55 70 85 90 84 133 60 63 80 80 82 77

Minneapolis 1928=100.. 81 54 70 84 94 85 123 65 58 79 88 87 85

New York*. .. .1925-27=100__ 82 54 58 83 87 93 146 63 64 71 78 80 80

Philadelphia* . -.-1023-25=100_. 52 46 49 85 7 80 122 47 51 66 70 T4 71

Richmond.. -.-1923-25=100_. 79 68 78 98 1z 114 185 73 72 95 103 110 @104

St. Louis.__o_.._..... 21923-25=100__ 54 50 59 71 80 81 120 56 59 73 78 76 72

San Francisco*_ .. ___._____ 1923-25=100__ 76 68 80 87 88 92 152 70 71 78 &6 85 83

Sales, total value, adjusted® 1923-25=100__ 9i 80 e 77 81 s 78 82 83 a8l 283 @84 o84 @87 a 87
Atlanta* _______.__________ 1923-25=100__ 111 90 98 97 82 90 93 90 98 103 96 102 103
Chicago*t. ov cooiaaiaans 1923-26=100__ 91 78 85 79 78 81 81 80 7 90 84 88 a 89
Cleveland*..___ ... ... 1923-25=100. _ 83 72 73 75 75 79 81 77 86 78 79 87 86
Dallas* .. 1923-25=100. - 102 84 S8 92 80 84 95 82 91 91 92 91 100
Minneapolis*. ... ... __ 1929=100__ 61 71 30 77 79 86 83 73 77 84 82 86 88
New York*. . _...______._ 1925-27=100._ 82 72 76 81 77 79 83 81 77 83 80 85 83
Philadelphia*_______..____ 1923-25=100. . 7 62 65 72 65 66 69 57 62 It 7 76 7
San Franeciseo*....__.___.. 1923-25=100.. 9 83 82 84 86 91 88 84 85 85 89 88 94
Installment sales, New England dept.

stores, ratio to total sales.______ pereent_.{____.___. 9.2 45 10.7 10.2 8.8 6.2 10.1 110 9.7 85 8.9 7.5
Stocks, value, end of month:

Unadjusted._._._.____.__ 1923-25=100.. 59 57 60 67 72 75 €1 58 62 67 68 67 62

Adjusted. ... ____.__.___ 1923-25=100._ 54 61 62 64 66 67 65 66 65 65 65 65 64
Mail-order and store sales:

Total sales, 2 companies...thous. of dol..] 65,270 § 49,888 | 52,402 | 59,474 79,945 | 71,777 | 90,813 | 46,181 45,435 | 60,926 | 69,413 | 75,219 | 76,689
Montgomery Ward & Co_thous. of dol._| 25,636 | 20,203 | 22,840 | 25,173 | 35,807 | 30,910 | 39,475 | 18,508 | 17,855 | 24,845 [ 30,403 ; 30,295 | 30,330
Sears, Roebuck & Co...thous. of dol_.{ 39,634 29, 594 29, 553 34,301 44,048 40, 867 51,338 | 27,672 27,580 36, 081 39,011 44,923 46, 359

Rural sales of general merchandise:*
Unadjusted .. _ecooo_._. 1929-31=100__ 88.0 74.7 79.8 103.7 127.6 127 6 155.9 79.9 84.2 99. 2 105. 5 106. 5 106. 2
Adjusted ..o .. 1929-31==100.. 114.3 97.0 92,8 104. 8 104.6 103.7 109. & 96.3 93.0 106.7 109.9 113.3 112.4

EMPLOYMENT CONDITIONS AND WAGES

EMPLOYMENT I : l
Factory, unadj. (B. L. S.)*§....1923-25=100._, 36. 8 79.7 ¢ 82.0 83.7 85.3 85.0 | 84.6 82.9 83.1 84.1 851 4 85. 7 86.0
Durable goods group*§....._1923-25=100_. 9.7 69. 4 70.5 712 74.9 76.1 75.7 74.4 74.4 75.7 77.6 ¢ 79,2 79.9
Iron and steel and products.1923-25=100._ 83.8 71.3 73.2 4.7 76. 4 76.8 76.6 75.8 76.0 77.1 9.1 ¢ 81,1 82.4
Blast furnaces and steel works ;
1923-25=100__ 85.8 .7 73.7 74.4 75.6 76.2 77.0 77.1 76.6 77.4 7.7 1 82.1 83.2
Structural and metal work ;
1923-25=100_. 75.3 56.9 57.9 58.6 50.0 58.6 56.6 57.4 57.7 60.9 64.5 1 69.1 72.6
Tin cans, etC_ . ._..c.ouo- 104.3 100. 0 104.0 105. 4 100. 5 95.3 92.9 916 91.4 93.9 95.8 98.6 102.7
Lumber and products 38.1 51.9 55.3 57.0 57.5 56. 0 54.5 52.9 53.1 54.5 55. 6 56.7 57.5
Furniture. . _.._..._ 100 7T 69.1 73.4 76.3 77.9 77.0 74.8 7.7 72.6 72.4 72.1 73.0 74.4
Millwork_._ 31.5 44. 8 47.5 50.1 49.5 48.7 46.9 45.5 45.7 47.0 48.5 49.8 51.7
Sawmills. ... 33. 4 233.9 36.6 37.4 37.6 36.0 35.1 34.4 34.3 36.1 37.5 38.4 38.5
Turpentine and rosin_._. 49. 2 98.9 99.1 100.5 100.3 100.7 99.7 98.0 98.1 97, 1 99.0 97.8 99.0
Machinery. .. c.ooo_o... 1923-25=100.. 100. 4 83.6 87.3 91.1 93.1 93. 8 93. 1 92.5 92,6 03. 6 96. 2 G9.1 100. 3
Agricultural implements_1923-25=100_. 1184 116.7 117.8 118.5 116.6 123.8 128.9 133.9 136.3 138.7 140. 4 138.3 132.6
Electrical machinery, etc.1923-25=100.. 80.9 69.6 70.4 73.3 75.3 75.4 74.0 72.1 71.4 72.3 75.3 ¢ 7.1 79.1
Foundry and machine-shop products i
1923-25=100_. 33, 2 73.4 74.0 76.0 76.8 77.6 79.0 79.1 R0, ¢ 815 83.8 ! 86,1 87.0
Radios and phonographs_1923-25=100_.; 234.2 185.0 213.8 254.9 279.1 2716 230.0 213.1 196.6 186.1 188.6 215.4 242.5
Metals, nonferrous§.....__ 1923-25=100... 7 80.2 82.0 86.9 919 93.1 92.3 1 89.4 £0.3 88.9 88.7 89.0 89.7
Aluminum manufactures§ 1
1923-25=100.. 40.3 74.6 75.5 79.1 82.7 83.0 82.1 ! 81.2 820 85.2 84.3 84.6 | 87.5
Brass, bronze, copper products :
1923-25=100__ 83.1 77.4 78.2 3L 8 86.8 89.0 | 88.5 87.6 87.2 86.9 86.8 | 87,7 87.9
Stamped and enameled ware§ ‘
1923-25-=100.. 109. 4 100. 4 101. 9 108. 2 112.7 116. 2 117.0 110. 5 109. 2 109. 1 112.8 110. 8 112.3
Railroad repair shops.._... 1923-25=100._ 58.9 53. 5 52.8 52.6 55.1 58.7 55.8 55.9 58.2 60. 1 59.9 GG, 1 0.6
Electric railroad.___ -1923-25=100__ £i5.8 65.2 65.3 64. 6 64.5 65.1 64. 8 65.0 65.5 65.8 66.0 659 65,6
Steam railroad 1923-25=100.. 538.4 52.6 51.9 51.7 54.4 55.0 55.1 55.2 57.6 59.7 59.4 i e 60.2
Stone, clay, and glass products !
1923-25=100-.. 611 54.7 55.9 55.8 56. 7 56. 4 55. 2 50.8 51.0 54,1 7.7 59,8 60.7
Brick, tile,and terracotta_1923~25=100._ 43.0 32.9 33.8 34.0 35.3 34.6 33.9 | 31.0 30.0 32.5 36.7 30.9 42,3
Cement._._ . ____._._._.. 1923-25=100-. 60. 0 57.5 53.8 51.9 52.9 49. 6 45. 0 38.0 38.0 44.3 52.3 8.4 58,9
Glass.. ... _________. 1923-25=100.. 7.0 92.7 95.7 95, 8 97.5 98. 4 97.8 92.0 93. 8 94.9 7.1 V7.3 47.3
Transportation equipment.1923-25=100.. 101.0 «87.3 a83.6 275.9 92.3 101.0 | «103.2 | «101.7 99,0 100. 3 104.3 105.5 | ¢104.6
Automobiles_.___________ 1923-25=100.. 109. 6 100. 6 95.1 84.0 105.0 115.5 118.2 116.3 112.0 1111 114.1 115.6 114.3
Cars, electric and steam._ 1923-25=100_. 60.0 310 32,0 @325 837.9 @43 4 47,4 45 .4 48 6 ¢ 55.0 260.9 31,1 63.3
Shipbuilding. .__.._._.__ 1923-25=100__ 96.7 71.3 72.4 76.1 79.8 82.3 82.9 83.9 82.0 90.7 69.8 ! 98.7 95. 8
Nondurable goods group*§...1923-25=100_. 94.4 90.8 94.3 97.1 96. 4 94.6 94.2 92.1 a92. 6 93. 2 93.1 92.7 92.6
Chemicals and produets_._1923-25=100..| 110.7 106.8 107.9 110.7 113.1 112. 4 111.1 109.7 108.9 112.1 110.7 1 110.0 108.3
Chemicals_..o..c..oo.... 1923-25=100__ 115.3 109. 0 107.7 108.0 108. 9 109.5 108.8 107. 4 1071 108.1 1080 1 110.3 111.7
Druggists’ prep..._._..__ 1923-25=100.. 96. 3 95.1 97.3 99.5 101.6 100. 3 98.8 97.6 97.7 99.0 08.4 ¢ 6. 8 96,5
Paints and varnishes. ___1523-25=100.. 112.9 108. 6 105. 5 106.7 109. 2 109.3 197.9 1 1071 107.2 108.1 111L.9 ;1145 115.3

» Revised.

* New series. For earlier data on department store sales by Federal Reserve districts, see p. 20 of the February 1935 issue excepting Chicago, for which see note below,
Note that the combined index of department-store sales is computed by the Federal Reserve Board and the district indexes are computed by the Federal Reserve banks.
For districts not marked with an asterisk the series are as published in the 1952 Annual Supplement and subsequent issues. See p. 20 of the December 1934 issue for rural
sales for period January 1929 to October 1934. For earlier data on factory employment unadjusted in detail, see p. 16 of the June 1934 issue. See p. 19 of the July 1934 issue
{(;]r rictoryte{ggloyment unadjusted total. Data on employment in the durable and nondurable goods groups for the period January 1923-June 1935 were shown on p. 19 of

e August 1935 issue.

t Revised series. See p. 19 of the April 1935 issue, department-store sales, Chicago.

A This series was shown on p. 20 of the June 1935 issue from 1919 through April 1935. For a subsequent revision see p. 19 of this issue.

® The adjusted index of department-store sales (total value) was revised by the Federal Reserve Board for the years 1929 through 1934. Revised indexes for this period
were shown on p. 20 of the June 1935 issue, For a subsequent revision see p. 19 of this issue.

§ Data have been revised for the period January 1933-September 1935. Revisions not shown in the November 1935 issue appeared on p. 16 of the Janaary 1936 issue.
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¢ 35 i 9
Monthly statistics through December 1931, 1936 193 i 1936 —_—
fogether x;zlnh explana{to]x;y ?omotes B.Igd t{efer(i | ’ | | | | J
ences to the sources of the data, may be found | . Septem- I\ovem Decem- | Janu- Febru- i oo
in the 1932 Annual Supplement to the Survey | Juls July | | August October i ber } ary ary | March | April | May June
| ‘ i I !
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued : ‘ i { ! ;
i s B ' | ! i
Factory unadjusted—Continued. : ] ; : i |

Nondurable goods group—Continuerd. ! : i H ! : i

Chericals and products—Conticted. i ; i ; | 1 ‘
Petroleum refining 1923-25=100.. 114.6 1120 1122 1101 110.9 110.3 ¢ 100.6 | 108.7 11 108.0 ;  107.5, 109.4 1094 21167
Rayon and products._ 1923-25=100. . 333.3 327.9 | 340.3 I383.6:  3566.8 356.1 57.9 " 353.6 ; 347.2 352.0 © 33L1 3414 a342.0
Food and products._..- 1023-25=100-.:  107.7 105.7 11,8 1 118,21 108.5 100.5 96.8 | 92.6 | 91,1 " 42.0 94.1 ¢ G, 3 160, 4
Baking.._._.. 1923-25=100..{ 116.6 1115 L7 11467 1146 1136 112.4 ? 112 1.7 112.9 ;, 113.5 . 1145 115.9
Beverages. ... 1923-25==100-.;, 204.2 178.5 179.0 1 1719 ) 162.9 | 183.0 150.1 ] 149.7 ¢ 148.0 158.6 ° 163.9 | 1789 184, 9
Slaughtering, meat pack- | | i ! | \ ;
ng 89.2 80.4 79.4 | 78.8, 79.7 82.8 : 84.3 84,9 : 81,7 §0.5 80.7 ! 2.8 .2
Lmther and products... 86.Q 87.3 90.1 ¢ 88.8 ! 86. 6 82.3 | 86.3 88.4 | 89.7 89.0 86. 4 3.9 2.4
Boots and shoes..- 85,1 85.8 8.1 87.3 84.0 77.8 | 82.8 86.1 88,1 87.4 84.3 ¢ 4 9.7
Leather_ .. _...._ 923-25=100.. | 94.5 93,5 04. 4 95.2 97.0 100.3 ;. 100.4 97.7 96.3 95,6 - 94,9 .3 93, 3
Paper and printing 1923—-25 100..“ G7.9 95.5 95.9 97.3 98.3 98.7 1 99.7 97.5 98,2 98.2 98,6 | 0. ¢ 3.3
Paper and pulp.. 1923-25 109.8 108.9 108.8 109. 2 109.1 109.0 116.0 108.7 109.2  109.6 | 110.3 i L0 0.3
Rubber products § --1923-25=100-. L5 78.3 79.1 811 82.8 82,7 83.0 82.0 817! 727, 81! §39 3.7
Rubber tires and tubes._1923-25=100__ 73.6 70.3 69.7 70.3 70.7 69.8 70.5 70.5 § 69.9 | 53.2 68.1 ! i 6
Textiles and products___.. 1023-25=100.. 93.4 87.8 2.9 95.9 97.7 97.0 96.9 95.1 96,1 | 97.2 | 96.1 4 L2 3.2
Fabrics .cc-ooaee .1923-25=100-. | 92.0 87.5 89.9 92.1 94.6 98,1 §6.4 94.0 93.5 | 93.3 GL9 7 3. 6
Wearing apparel... 1923—25=l00 | 925 84.4 96.0 1 100.5 100. 5 94.8 93.8 93.4 9.9 10L9; 10L7: 9 5.2
Tobacco manufactures i 57.0 57.8 57.9 58.9 60.0 59.7 58,2 52.2 55.5 | 55.9 56. 4 ; T .9
Factory adjusted (F. R. B.) : 87.7 80.6 81.8 81.9 83.7 84.8 85.6 84.8 83.8 : 84.2 84.9 | 5.8 36, 3

Chemicals and products-_ _. 1923~25 100..; 1142 110.7 111. 4 110.3 111.3 110.8 110.3 109.8 ;.  108.2 © 110.3 w7.6 ¢ .20 .8
Chemieals 5 1181 17 111.6 108.5 107.7 107.2 106.6 105.9 105.4 . 106.9 108.3 ! 2.2 .9
Druggists’ preparations. oL T 100.4 99.3 97.4 7.1 96.8 97.3 95. 4 96.8 | 96.9 100.2 ¢ e 0
Paints and varnishes._ Fo113.1 108.8 108.4 108.0 108.9 110.2 108.7 109.6 107.3 ;  107.3 111.4 ¢ e 1.1
Petroleum refining__. 21923-25=100-.; 1121 108. 8 10,1 108.2 111.1 111. 4 110.9 110.8 109.4 | 108.6 | 109.4 | 9.6 . 0. 7
Rayon and products. -1923-25=100..1  333.3 327.9 340.3 353.6 356.8 356, 1 l 357.9 353.6 347.2 1 352.0 i 233L1 -4 2.0

Food and produets. . .1923-25=100.. 103. 9 101.6 100.3 : 99.8 98,1 98.4 | 100.7 103.1 101,71 1022 100.5 | 2.9 2.4
Baking 14.9 169.9 11L.4 7 1128 112.8 111.8 112.4 113.6 1i4.2 115.2 115.3 | .8 .6
Slaughtering, meat packing : |

1923-25=100. 80.7 80.9 81.0 79.7 79.1 82.0 80.7 82.4 80.3 82.4 83.4 83.8 $4.6

Iron and steel and products..1923-25==100_.; 85,1 72.4 73.4 74.1 75.9 77.1 7.9 77.6 75.9 76.1 77.9 | 80.1 52.2

Blast furnaces and steel works i :

1923-25=100...  &7.0 72.7 74.3 74.4 76. 1 7.1 78.3 77.6 75.8 75,7 7810 809 3.4
Structural and metal work .1923-25=100._° 73.8 55.7 56.5 §7.0 7.7 58.4 57.1 58.9 59.4 | 62.3 65.3 , 69.5 ¢ 72,2
Tin cans, ete. . __.ocuennnn 1923-25=100..1  100.3 96.2 7.0+ 99.4 100.7 09.6 1  96.6 7.9 95.5 1 96,9 95.4° 976 99,2

Leather and products. -1923-25=100._! 86, 1 86.9 | 87.0 ; 85.4 84.5 841! 90.3 89.2 | 87.8 | 86.9 87.0 86.2 85.9
Boots and shoes. .- -1923-25=100__! 83,8 4.5 84.9 } 83.1 81.4 | 80.2 88.0 87.5 | 86.4 ! 85. 4 85.2 84.0 83.4

ather...........- 923—25=l(‘04.1 gi.2 95.8 95.8 | 95,1 97.1 | 99.6 100.0 96.0 | 93.9 93.4 | 94.7 | 95.6 93.8

Lumber and products. -1923-25=100-. 58,2 52.0 54.6 55.0 55.4 | 54.4 54. 5 54.8 54.6 55.9 ¢ 56.3 57,1 57.3
Furniture. ... 11023- 814 72.4 73.3| 3.9 7.7 716 72.4 74.4 7.3 @7 T sl T2
Millwork 1052521000 310 44.4 48.8 | 49.7 49.1 18.7 47.8 46.9 46.3 . 47.61 482! 492 511
Sawmills. 102 .0 376 33.2 35.6 36.2 37.0 35.7 35.8 36.0 35.8 37.8 | 377 3ns i 373

Machinery. .. .‘.1923-45 100.. 1010 86.1 87.1 88.8 90. 6 93.0 | 93.9 94.6 93.6 94.9 ! 97.0 | 99.6 i 100.7
Agricultural implements_ .1923-25=100. . 125.0 123.2 124. 4 126.6 122.4 127.8 129.3 129. 4 128.1 120.6 1 132.6 ¢ 1341 133. 5
Electrical machinery, otc. 1023-25=100 . 80, 9 69.6 70. 4 73.3 75.3 75.4 74.0 72.1 T4 723 7.3 1 9.1
Foundry and machine-shop products | ;

1023-25=1 $8.2 73.4 73.9 75.8 77.4 79.1 80.9 80.3 79.6 80.4 | 824 848 6. 1

Radios and phonographs. ___1923-2 244. 0 192.7 194. 4 190. 9 196.8 222.3 225. 4 263.1 239.0 248.8 1 239.0 ; 2584 267.7

Metals, nonferrous§........._ 1923-25=100__! 90,9 82.2 83.7 87.4 90.8 91.9 91. 4 90. 4 88.3 ! 87.2 | 87.6 | 89. 4 90.8
Brass, bronze, copper prod_1923-25=100__  $3.0 78.2 78.8 82.7 87.9 90.0 89.1 88.0 8.6 . 846! 853! 87.2: 834
Stamped and enameled ! ! : i

L..1923-925=100__5  110.7 101. 6 104.2 107.9 112.6 116.3 1183 114.2 107.9f 1051 | 109.7 I109.3 : 2.2
.--1923-25=100_. “ 08. 9 96. 5 97.1 97.6 97.8 97.4 98.0 96. 8 98.0 97.9 99. 0 \ 99.6 | .2
.--1823-25=100.. 109.8 108.9 108.8 109.2 106.1 109.0 110.0 108.7 109.2 109.6 ¢ 110.3 ! 111.0: .3

Railroad repair shops....._..1923-25=100._ 58.6 53.2 52.7 52.4 54.8 55.8 55.9 56.7 39.0 60.4 1 59.4 1 39.7 -1
Electric railroads.. .._1923~25—100‘_‘ 63.8 65.2 65,3 | 64.6 64. 5 65.1 64.8 65.0 65.5 | 65.8 | 66.0 | 65.9 ¢ 5.6
Steam railroads.. --l923-25=100..3 58.1 51.9 51.7 51. 4 54.1 55.2 56.2 56. 1 58. 4 60.0 | 59.0 | 59.3 ¢ 7

Rubber products§ _..1923-25=100..! 83.6 77.4 80.4 81.7 83. 4 83.0 83. 4 83.4 82.2 73.7 | 82.1 81.8 i
Rubber tires and tubes____1923-25=100__0  70.4 67.2 69.6 71.6 73.2 72.1 72.9 72.7 70.6 543, 67.01  66.3 5.2

Stone, clay, and glass products ' ; :

1923-25=100__ L5 51.4 54.8 53.9 54.6 56.1 56, 4 55.8 54.0 55.2 § 57.1 “ S. 2 .3
Brick, tile, and terra cotta. 1923—25 100.. 9.7 30.4 31.2 32.1 34.4 34.7 35.8 1 35.3 34.5 33.2 | 36.4 LT 9.4
Cement 923 5.8 53. 4 50.5 48.9 50.9 49,2 47.4 42.8 42.7 47.3 | 52.6 | LT 3.3
Glass.. .0 96.6 97.4 1 936 92.5 97.2 98. 2 100. 0 96. 2 941 956 | 5.6 | 1

Textiles and produ . 2 92.2 96.1 .  96.0 96.0 96.2 96. 2 95.0 94. 4 946, 949 ¢ 2 5
Fabries ... 5.9 91.2 93.3 | 93.2 93.6 04.4 ! 94.7 93.0 92.0 91.6 | 91.3 ! 7 .3
‘Wearing apparel 3 90.3 98.4 9%. 3 97.3 § 96.0 95.3 95.3 95.8 97. 4 99.1 i 1 3. T

Tobacco manufacture: ; 6 58.2 58.1 57.8 57.4 57.0 58.0 56.0 55.2 : 56.4 - 56.2 .0 7.2

Transportation equlpment.,1923 25=100__: .2 ¢84.9 a83.7 2516 99.5 109.0 1 «110.9 | «i03.0 296, 6 96.3 | 98.7 ¢ T 1
Automobiles.._._..._____..10 ] 97.7 94.9 ¢ 910 113.8 125.1 128.0 | 117.4 108.7 106.3 | 108.0 ! 2 2
Cars, electric and steam. .. 192‘2 .0 22301 30,41 @318 | a305 | a48t AAL6 T ab0.9 1 a52.3 1 a554 0 o564 | .6 .3
Shipbuilding.._._..._.___ .0 73.0 76.5 | 8L1 85.3 8.6 7 829 8L4 78.0 86.1;  93.7 | .7 .7

Factory, by cities and States: : | ! :

Cities: . : i ‘
Baltimore*_ ... _......._. 1929-31=100__ 79.4 80.9 84.5 84.4 82.0 | 81.9 80.8 82.0 ! 83.3 - 86.2 ; 8.7 8.2
Chicago*... .. L1925-27=100. . 64.8 85.3 67.3 68.5 68.9 | 69. 1 68.7 69.2 ! 69.3 | 70.0 ¢ TLT 6
Cleve[and‘ 1923-25= 100 86.5 84.8 89.3 95.5 94.9 94.7 94.9 94,2 04.4 4 95.1 | 96.2 . 2
Detroit.._. _1923-25=100_. 86.6 71.7 82.7 100.9 107.8 1 108.8 103.8 100.0 0L5 0 1058 1030 . 3.3
Milwaukee*. -1925-27=100.. 92.6 91.9 93.2 04.4 96.2 | 96.0 95.2 94,2 96.1 1 97.6 | 99.5 9.2
Neyv York.,. _1925-27=100. _; 67.9 72.2 75.9 77.7 76.3 | 75.2 V3.7 745 77.2 75.9 743 .2
PplladelphlaT. _1923-25=100_. 87.9 89.1 91.0 92.2 92.2 | 92.7 9.5 90. 8 918 91.7 91. 5 2.2

StPtlttSbllrgh"{ .............. 1928-25= 100..‘ 67.2 68.3 69.7 7.5 72.2 ! 72.0 60.7 | 713 7.8 74.4 ! 76.0 v
ates: : ! ! i
Delawaret 1623-25=100__" .3 89.8 102.8 | 96. 1 02.8 88.4 89.5 89.7 | 89.1: 8.7 88.3 | 90. 4 94.6
Illinois. ... _1925-27=100._" .1 72.4 73.6 ! 75.7 75.8 76.0 ! 76.6 1 75.8 . 76.7 77.8 ! 79.0 | £0.3 S1.6
Towa.._..__.__ 23=100._ ) 118.2 118.8 1 122.2 1223 ¢ 122.7 1247 ¢ 123.9 . 1227 . 1259 127.6; 130.6 ; 132.1
Massachusetts*t ~27=100.. L4 710 72.8 | 74.6 76.5 | 76.3 | 76.4 | 74.3 7530 o748 1 745! «7LO | 3.4
s Revised.

* For earlier data see the following references: For factory employment, adjusted, all sories, see pp. 16 to 19 of the July 1934 issue; employment in Baltimore, Milwaukee
and Massachusetts, p. 18, December 1932; employment in Chicago, p. 20, June 1933: Pittsburgh employment, p. 18, January 1934; Cleveland employment, p. 19, July 1934,

t For revised data refer to the mdlcated pages as follows: Employment in Delaware and Philadelphia, p. 19, September 193'3 for revisions of years 1930-34 for those
series and for the city of Pittshurgh. see p. 20 of the March 1935 issue; for Massachusetts, employment for 1931, p. 19, August 1933, and for 1932-34, p. 20, September 1935.
revisions for period January 1933-May 1936 not shown above will appear in the 1936 supp]ement

§ These data for the period January 1933-September 1935 have been revised; revisions not shown in the December 1935 issue appeared on p. 16 of the January 1936 issue.



September 1936

SURVEY OF CURRENT BUSINESS

29

Monthly statistics through December, 1931, ’ 1936 1935 1936
together v}vli!.h explans}toliy g)otnotes agd tgefer& | Sont N > P Feb |
ences to the sources of the data, may be foun ., eptem- ovem- | Decem- anu- ebru- . |
in the 1932 Annual Supplement to the Survey i July July | August ber October ber ber ary ary | Mareh | April May June
EMPLOYMENT CONDITIONS AND WAGES—Continued
FMPLOYMENT—Continued ‘ |
Factory, by cities and States—Continued.
States—Continued.
Maryland*_.__ 1920-31=100_. 95.5 86.5 88.8 92.3 92.1 90.4 86.7 88.4 88.3 90. 5 93.1 94. 2 93.9
_1923-25=100._ 78.7 72.5 75.9 78.0 80.0 80.6 79.1 76.3 76.1 76.4 7.0 7.7 79.3
-1925-27=100._ 77.4 72.1 73.8 76.8 77.8 76.9 76.2 75.2 i 75.3 77.2 77. 4 77.5 76.8
----1926=100.. Q] 90. 1 9L 1 93.1 03.8 96.0 94.2 o oo Q] (1) O]
_1923~25=100._ 82.2 75.0 76.6 78.1 79.4 79.0 278.9 76.9 77.3 7.6 79,1 279.5 4380.9
__-1925-27=100__ 95.6 92.3 90.4 89.5 89.1 88.2 87.2 85.9 87.1 88.7 89.3 90.7 9.8
Nonmanufacturing (B. L. 8.):
Mining:

Anthraeite ... vocue e 1920=100__ 48.4 49.4 38.7 46.0 58.8 46.6 §7.3 59.1 61,2 52.5 49.8 54.9 51.2

Bituminous coal _-1628=100__ 75.5 70.0 73. 4 77.1 74.8 76.1 79.1 79.8 80.2 80. 4 a77.5 76.2 75.7

Metalliferous 1929=100.. 61.3 45. 2 46.3 48.9 51.6 52,6 53.5 54.2 55.5 55.9 57.5 60.8 61.9

Petroleum, crude production_1929==100._ 75.4 7.4 76.3 75.1 74.7 73.0 71.9 711 70.8 70.7 s 7L 2 2.5 73.0

Quarrying and nonmetallic...1929==100.. 54. 4 50.9 510 50.0 50.0 46.7 43.1 39.4 36.9 42.2 48.4 52.0 53. 4

Public utilities: i |

Electric light and power, and manufac- j
tured gas.... 1929=100._ 91.7 84.8 86.8 86.9 87.4 87.8 86.8 86.1 86.1 8.8 | 88.0 88.9 90. 3

Electric railroads_. 1920=100__ 72.4 7.5 71.2 71.0 711 7L1 70.5 70.7 7.7 7.2 e71.3 715 71.7

Telephone and tele eeo-1929=100__ 73.1 70.3 70.5 70.4 70.0 69.8 69.6 70.1 69.9 70.2 70.8 71.6 72.1

Trade:
3717231 & S 1920=100.. 83.2 79.3 78.0 81.8 83.8 84.6 92.9 80.4 79.7 81.9 @ 83,2 851 85.3
‘Wholesalef.. 1920=100._ 85.4 82.1 82.7 83.7 85.7 86.4 86.8 85.6 85.0 85.6 85.7 84.6 84.6
Miscellaneous: .

Dyeing and cleaning*t4&____.. 1920=100__ 85.5 817 79.4 82,1 80.4 76.3 73. 4 71.5 70.3 4.7 81.8 87.3 87.5

Hotelst --1929=100._. 83.3 80.3 80.7 8l.1 8L.6 8L 5 80.8 819 82.8 82.8 83.2 84,1 83.9

Laundries*iA. 1920=100._ 90. 5 84.4 84.2 83.0 819 8L3 8l.1 8L5 81.2 82.1 83.2 85.5 87.2

M éscellaneous data:] ¢ Ohl
onstruction employment, o
1926= 102._ O] 32.9 3.5 2.6 30.9 28.5 27.9 ®) (U] (1) (1) 0] O]
Farm employees, average r farm
ployees, ge pe number._ .99 1.03 .98 .98 *) .85 .62 71 .74 .89 .90 1.00 1.01
Federal and State highway employment,
total*. oeooeeeee ?_-___y___._‘fngmbe,__ 435,971 | 375,442 | 382,846 | 340,073 | 323,374 | 290,523 | 252,229 | 202,884 | 200,451 | 227,586 | 287,478 | 374,191 | 423,466
Construction®. number._| 271,015 § 226,867 | 218,886 | 183,886 | 176,050 | 161,385 | 130,539 | 97,080 | 80,674 | 94,200 | 144,173 | 209,835 | 258, 103
Maintenanoe®. . -.ccceeomenan number__| 164,956 } 148,575 | 163,960 | 156,187 | 147,324 | 139,138 | 121,690 | 105,795 | 119,777 | 133,386 | 143,305 | 164,356 | 165, 363
Federal civilian employees:

United States” - .o eeooeeeon number._ |- commooo- 764,925 | 805,286 | 829,605 | 831,453 | 835,236 | 850,043 | 840,183 | 835,087 | 841,197 | 846,279 | 853,439 | 859,836

Washington. —..number..|----c--u- 104,498 | 105,679 | 108,952 | 110,000 | 110,745 | 111,602 | 111,954 | 112,304 | 112,370 | 115,073 | 116,857 | 117,103
Ralilroad employees, class I_____ thousands.. 1,106 1,035 1,027 1,025 1, 034 1,013 999 1,003 ] 1,054 1,044 1,073 | 1,092 | o1,101
Trades-union members employsd: .

Alltrades. . ...._.._.__ percent of total__ 83 73 77 80 80 80 7 78 78 79 82 83 « 83
Building trades* -percent of total.._ 73 49 52 55 53 54 52 50 48 51 59 66 a72
Metal trades*.._____.percent of total._ 89 77 78 80 81 81 2 83 83 83 85 86 88
Printing trades* .percent of total__ 88 85 85 85 86 87 86 85 87 87 88 89 88
All other trades*..._. percent of total.. 84 78 81 84 85 84 81 82 83 83 85 86 285

On fu!l time, all trades_percent of total.. 64 52 54 59 59 58 56 66 57 58 61 61 s 60

LABOR CONDITIONS
Hours of work per week in factories:*{9 .
Actual, average per wage earner..__hours__|--------- ©36.5| ¢37.4| 307 38.5 38.6 | 2387 a38.41 4381 a38.7| 939.5 | «30.4| a30.4
Industri?}l] 1_disputes in progress during |
month: !
Number of diSputes_ .- —ooooooo oo » 280 317 377 311 332 274 210 | a245} e240| a201| 281| e303] 289
Man-days lost_____ -..number._{?1,075,00001,297,730 |1,191,663 |3,027,040 11,562,908 1,003,852 | 660,911 |2632, 285 12747, 362 |e],327,734| 2687, 904 077,905 |#1,262,000
Workers involved. . _ number._|?116, 000 | 141,829 | 150,835 | 514,427 | 133,742 | 100, 732 61,782 | ¢ 58, 566 1 @89, 701 14122, 025 | = 92, 648 12120, 332 {»129, 000
Employment Service (United States):* |
Applications: :
Inactive file® _ ..o ... number._ |6, 604, 425]7,532,046 (8,235,139 (8,696,943 (8,735,783 |8,387,179 (8,043,000 19,001,192 19,184,982 19,252,979 18,996,795 |8,780,638 | 6,456,216
Now....... P, number..| 399, 839 § 849,323 | 862,798 | 681,133 | 639, 960 | 535,280 | 481,900 |=425,591 | 343,142 | 353,251 295,683 | 291,833 |364, 38
Placements: :
NUMDOT e o e e 335,445 1 282,609 | 303,155 | 394,420 | 559,748 | 682,640 | 797,802 |521, 353 12385, 947 | 440, 154 | 451,617 | 466,374 |a470, 682
Per active applicant. . 051 .038 . 037 . 045 . 064 . 081 . 089 .058 . 042 S048 . 050 053 a 073
Labor turn-over:t
‘é\ccessitous ...... percent of no. on pay roll-. 4,94 4.17 4,60 4.95 5,23 3.63 3.30 3.65 2,95 3.97 4.46 4,05 4.49
eparations:

Discharged...percent of no. on pay roll.. .23 .20 .21 .19 .21 .20 .18 .20 7 .19 .21 .20 .23

Laid off._.... percent of no. on pay roll._ 1.84 2.57 2.70 1.95 2.03 2.58 2.89 2. 66 221 1.83 1.92 2.06 1.92

Voluatary quits

percent of no. on pay roll._ 1.15 .90 .86 1.05 .89 77 .69 .71 .68 .86 116 1.06 1.13
PAY ROLLS

Factory unad]. (B.L.S.)*§....1923-25=100..| 77.8| 2648 | «69.1| 717 @743 | ¢73.7| 756 «7L9 720 @755 «77.2| e785| e78.7
Durable goods group*§...__.. 1923-25=100.. 72.1 54.6 58.9 60. 6 66.3 68.1 69.7 65.1 64.7 69.7 73.8 76.1 a75.1

Iron and steel and products
1923-25=100_ . 75.8 52.6 59.4 62.7 65. 5 65. 1 68.8 64. 4 65.2 69.9 73.9 76.9 78.5

Blast furnaces and steel works

1923-25=100. . 82.1 52. 4 61.6 64.2 66.1 66. 4 72.0 68.0 68.2 73.8 79.2 82.5 e 84.C

Structural and metal work
1923~25=100.._ 66,1 42.2 43.9 45.6 46.0 4.7 45.0 45.3 4.8 49.9 54.7 60.7 65,1
Tin cans, éte. .- _...... 1923-25==100_.| 102.4 97.7 103.6 105.7 100.2 91.5 9L 5 90.9 86.1 9.5 04.3 98. 6 102. 1

Lumber and products. ....1923-25=100.. 48.5 38.3 44.4 47.3 48.6 45.0 44.2 411 41,1 44.6 46.3 48.1 2494
Furniture.._.... -1923-25=100.. 60.5 48, 4 56.0 60.2 63.0 59.3 58.4 51.8 54.3 55.7 56. 2 56.7 59.3
Millwork ~1923-25=100._ 44.2 34.2 37.7 40.8 41.9 39.6 39.0 36.1 35.9 39.2 41.2 43.9 45.9
Sawmills........ .1923-25==100._ 30.0 23.3 27.9 29.4 29.5 26.5 25.9 25.2 2.4 28.G 29.7 3L.3 a3]. 4
Turpentine and rosin....1923-25=100._ 58.8 57.5 59.3 59.3 64.6 65.8 64.4 60.5 | 55.2 59.2 57.0 58.1 58.6

s Revised. » Preliminary. t Temporarily discontinued by the reporting source. 1 Data not available

* For earlier data see the following references: Employment in Maryland, and Federal civilian employment, total, United States, p. 18, December 1932; Federal and
State highway employment, dyeing and cleaning establishments, and laundries, p. 19, June 1933; trades-union members employed, p. 18, Decle)mber 19132, and hours of
ata for factory pay rolls

work, p. 20, October 1932. Pay rolls in the durable group for the period January 1923-June 1935 are shown on p. 19 of the August 1935 issue.

by classes are shown on p. 18 of the June 1934 issue. See also p. 19, July 1934 issue. Data on the U. 8. Employment Service for the period July 1933-June 1935 were shown

on p. 19 of the September 1935 issue.

t For revised data refer to the indicated pages as follows: Employment in New Jersey and Pennsylvania, p. 19, September 1933; employment in laundries, and dyeing

and cleaning establishments, p. 20, August 1934; hotels revised for the period January 1929~July 1935, inclusive, see p. 20 of the September 1935 issue.
employment in wholesale and retail trade for 1930-34, see p. 20 of the March 1935 issue. For labor turn-over see p. 20 of the April 1935 issue.

revised for 1935. See p. 29 of the April 1936 and p. 29 of the May 1936 issues. .
® Figures represent the condition as of the end of the month shown. This method has been followed since September 1932. Figures shown previous to that date in
the Survey are as of the first of the month. They were published as of the first of the following month by the Department of Agriculture.
§ Data have been revised for the period January 1933-September 1935. Revisions not shown in the November 1935 1ssue appeared on p. 16 of the January 1936 issue.
A The revised series on dyeing and cleaning and laundry employment shown in the August 1935 issue have been dropped by the B. L. S. and the publication of the

original series resumed in the September 1935

issue.

® Changes in procedures affecting the organization of the active file resulted in the decline during June 1936.
Revisions not shown above will appear in a subsequent issue.

Data revised for the period 1924 to date.

For revised data on
Industrial disputes
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Monthly statistics through December, 1931, | 1936 1935 i 19386
tegether v}vlith explanattolrly f&)otnotes a%d fet'er& ‘ ‘ i !
ences to the sources of the data, may be foun Septem- Novem- | Decem- | Janu- | Febru- .
in the 1932 Annual Supplement to the Survey | July July | August |“9P ‘ October | ™o : ber ary ary | March | April | May | June
EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS—Continued ! i : ! | i
| : | i
Factory unadjusted—Continued. i ‘ ! i
Durable goods group—Continued. ’ i i !

Machinery.....cocoeecee-- 1923-25=100.. 87.5 67.5 71.2 75,2 78.4 | 78.9 80.7 7831 79.2] 82.2 86.3 80.6 | ¢90.6
Agriculfural implements_1023-25=100_.| ' 130.5 ] 1352 ! 137.5| 136.8| 136.1! 1450 1552 1620 1653 | 17L0| 1725 | 168.8| 156.5
Electrical machinery, etc.1923-25=100.. 2.6 54.7 57.8 62.1 65.2 : 64.6 65.1 | 61.3 | 610 ! 63.7 68. 6 711 ¢ 73.0
Foundry and machine shop products ! | i

1923-25=100_. 77.4 56.7 60.0 62.2 64.6 i 65.3 68.5 . 66.7 | 68.3 | 716 75.4 78.4 79.6
Radiosand phonographs.1923-25=100_.1 149.9 { 112.0 | 1339 | 166.3 | 18.8 | 179.8: 143.7 @ 126.2! 1140 109.7 | 1180 141.9! 1620

Metals, noanferrous §.._ .-~ 1923-25=100__ 73.6 59.9 64.7 70.9 78.4 ; 78.5 79.4 72.7 ; 72,4 73.9 74.0 75.2 76.1

Aluminum manufactures § ! ! : ; !

1923-25=100. . 82.5 58.3 - 65.8 69.6 76.0 77.0 8.7 74.6 | 76.7 75.9 78.7 78.8 80.9
Brass, bronze, copper products : i | : : :

1923-25=100_. 57.5 611 65.8 k 72.5 72.9 73.4 1.3 | 70.3 69.9 70.8 73.3 73.2
Stamped and enameled ware § i ; | !

1923-25=100_. 73.9 82.3 89.8 99.9 10L0: 1028 90.8 | 90.7 | 96.4 1011 097.3 98. 8

Railroad repair shops......1923-25=100.. 48.2 ¢ 49.0 49.1 53.1 54.5 57.1 52.2 57.8 ¢ 63.1 60.6 61.6 62.2
Electric railroads. . 1923-25=100._ 58.8 1 59.6 59.1 60. 0 59.3 6L8 |  £0.8 625 63.6 62.5: 627 aglLo
Steam railroads. .c.oo-.- 1923-25=100-- 47.5 1 483 48.5 52.7 54.2 56.9 51.7 57.6 63. 2 60.6 1 6.6 624

Stone, clay, and glass products : ‘ | ; :

1923-25=100.. 33.9 ! 40.9 42.2 44,5 ! 43.9 44.6 38.0 ; 38.7 43.5 46.9 “ 49.3 49.5
Brick, tile, and terra cotta i ; : ' : : I
1923-25=100.. 20.2 | 212 22.5 24.0 ! 23.4 23.3 20.0 | 19.4 22.4 25.8 ¢ g 4
1923-25=100.. 37.9 { 35.8 35.2 351 33.3 311 23.4 ¢ 23.8 318! 38.3 5.5
1923-25=100.., 77.0 82.3 85.6 90.9 9L.2 94.2 ! 82.3 i 83.8 85.1 92.1 91.9

Transportation equipment.1923-25=100.. ! e 6% 1 | 65. 4 2 60.0 2736 e G2, 1 a9 ¢86.2; a8 @877 «100.8 49.5
Automobiles. ..o ..o.o.. 1923-25=100_. ¢76.8 1 o722 poe 64.6 @875 ¢154.5; ¢103.8 a05. 71 839 a4 4 6109.1 7.1
Cars, electric and steam.1923-25=100._° a27.8: 830.7) o3L0 ;e 8.7 e 44.6 ; e 519 2479 adL7 ! 308 ¢ (%1 .2
Shipbuilding .. .....-.- 1923-25=100..: 59.4 ! 61.5 ¢ 65.6 | 70. 4 72.5 | 77.2¢ 7.2 78.3 ! $5.0 | 95.6 | .8

Nondurable goods group* §..1923-25=100. @77.8 1 834 87.1| 862! 8.7, a830; ax24 82.8 84.9 1 8331 .3

Chemicals and products...1923-25=100.. 95. 4 ¢ 97.0 ¢ 99.0 ; 100.6 99.1 1 100.8 : 97.9 97.5 102.4 1‘ 101.3 ¢ 2.6
Chemicals. .o .oacememomns 1923-25=100..! 10L61 10081 938 1001 10LO° 1021 99.7 99.9 103.0 | 104.9 . S g
Druggists’ preparations..1923-25=100._; 92.3 92.0 ; 97.3 | 99.9 | 94.7 | 97.2 1 95.3 94,2 100.0 | 98.0 ! 3
Paints and varnishes....1923-25=100._! 88,9 87.8 ! 89.5 : 91.8 | 94.0 03.7 1 91.8 93.5 ° 959 ¢+ 100.7 [3
Petroleum refining...- 1923-25=100_.1 109.5 1 1025 | 1028 102.2 93,8 104.0 © 99.5 98. 5 103.0 | 10L.7 | 5.6
Rayon and products. 1923-25=100_.1 210,21 253.4 1 2641, 263.5: 263.3 26801 2644 260.8 °  267.3 ¢ 254.9 L4

Food and produets...- 1923-25=100__! 06.8 | 1009 1055 98.0 91. 9 99.5 6§7.3 ¢ 84.7 87.5 ¢ 7.7 ’ 8
Baking .. 1023-25=100..1 96. 5 95.7 f 10L.6 1 100.8 ¢ 99.7 99.4 \ 99.0 « 99.8 1 100.9 100.4 | 3,0
Beverages. ...-o-----—--- 1923-25=100. .} 192.7 ) 189.8 | 17L0. 157.7 ] L2 44| 14700 1433 1624 188.0 | 6
8laughtering, meat packing ' : : | ! | i | | i !

1923-25=100... 75.0 .2 | L 7se 7Tl 719.7]  8L6 B8 1| 736 80. 2

Leather and produacts. ..._1923-25=100._, 7.5 LT .9 ‘ 73.8 66,6 ! 75.4 79.1 79.8 7551 69.9 1 66.7
Boots and shoes.._ 1923-25=100._] 310 A 1 65.9 @ 56.1 . 66.7 72.7 74.5 69,7 | 62.4 . 58,2
Teather . __.._... 1923~ 0. 91.2 4.2 . .2 99.4 | 1014 103.7 ! 99.7 96. 6 03.5 4 94.5 L9 ! 94,6

Paper and printing._ 9 81.4 L0 .2 88.2 4 83,0 91.8 @ 88,2 ¢ 88.9 G0, 5 91.1 i
Paper and pulp- - - 85. 1 7.2 7 933 9.7 9L4i  9L7; 034 949" 082 01 658

Rubber products§. .- 613 64. 3 .8 70.8 70.3 74.3 70.2 . 69.8 63.0 74.0 L& a79.0
Rubber tires and tube 54.2 5.8 | L0 L 59.0 59.9 63.8 59.9 1 60.2. 474 63.2 24 0.9

Textiles and prodacts. 63. 4 3.9 i .6 84.5 1 79.7 81.9 | 9.1 811 54,3 S0.0 0 757
Fabrics... - 70.1 .5 .4 83.3 ! 82.6 . 83.3 | 80,0 | 9.9 50.0 78.3 6.4 76.5
Wearing apparel - .__ 60.8 3.8 8+ BL8L 692, 705! 726 7861 8.6 8.7 3.5 0 69.6

Tobaceo manufactures....- 47.6 6.6 | L4 50.5 ¢ 48.9 ! 49.6 © 41.7 43.4 44.9 42.6 8 48.3

Factory by citics: ) ; ' 3 ; i ; i ‘ | T !

Baltimore* . ..o ..vovmnan- 1939-31 =190 73.9 .60 80.4 79.3 ! .1 8.3 8.9, 854! 913 029

Chicago®. .. -1925-27 =100 45.9 .8 40.6. 489 .2 51,1 5221 5231 542 557

Milwaukee*. -1925-27=100._} 77.9 .6 82,7 ¢ 84.5 .5 81,2, 87.0 59.3 NG5 91.5

New York*.. .1925-27 =10 56.8 . B S 65.7 63. 4 63.6 | 63. 9 ‘ A9, 1 65. 0 62.4 | 61.2

Philadelphia®t_ 1923~ : 72.3 ! 9.6 SLO 797 .2 7820 800 76. 8 708 esll

Pittsburgh*t .--1923-25 - 56.7 .0 78,2 745 .4 73.9 753.5 88.7 % «00.3 . «Gh4

Factory by States: i i : : : i

Delawaref_. - -..1823-25=100_ . 1 .5 70.4 ¢ L2 .9 70.5 | 70.8 5 76.9

TinoisA .. - -1925-27 =100 .8 5.6 1 56.9 ¢ .5 7.4 58.3 613 1 6.4

Maryland*. .__ 31l=100_.: 1 5.5 84.0 5 .9 83.3 S5, 4 3 613

Massachusatts® =100..! .Y 81 659 .4 4.8 65.9 " @6 0 i 640

New Jerseyt... 0. 3. 8 .8 | 67.6 .1 5.2 65.0 ' 7.4 .8 70. 0

New York..... 9.5 3.9 65.3 .3 4.4 | 645 66.4 G.6 ! 66.3

Pennsylvaniat. 100_.: . 0 .0 7130 #6%) 1.0 67.2 72.8 40 aTh g

Wisconsin =100._. 2 .1, 771 .8 L2 74.0 . 6.0 1 0.4 gL.8

Nonmanufacturing (B. L. 8.): ' . ! ; : ;

Mining: : ! .
ANERracite - -.oooooceocooen 37.5 23.3 33.2 55.9 28.4 55.4 5.4 767, 42.6 2.6 6.3 42.0
Bituminous coal. 35,97 45.8 | 60. 1 69.8 | 65. 5 69.5 | 70.6 78.4 0.2 a62.6 | £62.2 61.6
Metalliferous ... ... 1920=100._ 311 33,4 35. 4 38.7 § 39.6 43.2 417 42.8 | 45.1, 9433 | 47.7 45,2
Petroleum, crude production ! . i |

1929 =100__. 60,7 5.9 58.9 60.9 | 7.8 57.2 ! 50.9 1 83.7 | 55.7 55.9 | 936.9: 590 58.5
Quarrying and nonmetallic.1923=100.. 43,4 34.4 368.3 35.4 ; 36.3 | 32,1 29.7 1" 25.5 | 23.9 30.9 . €361, 42,1 43.9
Public utilities: . ' i ! ! ! i | :
FElectric light and power and manu- . : : ] ; i |
factured gas. oo .ocoo-.- 1020=100__ 515 82.8 ; 84.5 - 84 4 23.4 86,0 84.8 84.7 | 2562 47,0 £8. 1
Electrie railroads..._..... 29=100__ 63. 4 63.3 640 641 63.8 66.1 . 65.0 68,3 65.9 551 66, 8

TTglephone and telegraph...1320=100__" 75.7 75.3 73.8 74.9 74.9 75.6 75.0 76,2 76.0 w5 T4
rade: ' . i
Retailt 1929=100.. 3 60.5 59.3 62.5 63.2 63.4 69.3 . 621 8L.6 63.5 <653 63.8 66. 4
Wholesalet --1929=100__ GEN1) 64.6 64.8 67.2 66.8 66.9 85.6 ; 66. 6 66. 6 69.0 . 67.9 ! G2 68,4

Miscellaneous: : ' | : !

Dyeing and cleaning*$®.___1929=105._ 8 1.5 58.2 63.1 61.1 55, 4 52.9 . 51.6 | 49,0 56.4 64.2 ¢ 2.2 69. 2
Hotels?..._ 21929=100._ U 62.1 62.0 €3.1 64.3 64.8 | £4.2 1 54.9 1 66. 5 66.0 . 66.3 | 67.0 66. 6
Laundries* 11929=100__ I 70.9 60. 2 67.9 §7.1. 66,7 67.5 68.3 | 67.8 69.9: 70.9, TiL6: 758

s Revised.

*For earlier data on the following subjects, refer to the indicated pages of the monthly issues as follows: Pay rolls, Baltimore, p. 18, December 1932; pay rolls, Chicago,
p. 20, June 1933; pay rolls, Milwaukee, p. 18, Decamber 1932; pay rolls, New York, p. 29, June 1933; pay rolls, Philadelphia, p. 18, December 1932; pay rolls, Pittsburgh,
p. 18, Jannary 193%; pay rolls, Maryland and Massachusctts, p. 18, December 1932; pay rolls in dyeing and cleaning establishments and Jaundries, p. 19, June 1933, Data
on pay rolls for nondurable goods industries for the period January 1923-June 1935 are shown on . 19 of the August 1935 issue.

t Revised series. For revisionson the following subjects, refer to the indicated pages of the monthly issues as follows: Pay rolls, Pennsylvania, Delaware, New Jersey,
and Philadelphia, p. 19, September 1933; for revisions of years 1930-34 for these series and for the city of Pittsburgh, see p. 20 of the March 1935 issue; pay rolls, Massas
chusetts, for 1931, p. 19, August 1933 and 1932-34 D, 20, September 1935, revisions for period January 1633-May 103€ 1ot shown above will appear in the 1626 supplement;
pay rolls in wholesale and retail trade for 1930-34. inclusive, p. 20, Mareh 1£35; pay roils in dyeing and cleaning establishments end laundries, p. 20, August 1934; hotels
revised for the period January 1929-Tuly 1935, inclusive: sce n. 20 of September 1935 issue.

A Rovised data on Illinocis pay rolls from April 1929 to December 1932 will be shown in a subsequent issue.

® The revised series on dyeing and cleaning and laundry payrolls shown in the August 1935 issue have been drepped by the Bureau of Labor Statistics and the pub-
lication of the original series resumed in the September 1935 issue.

§ Data have been revised for the period January 1933-8eptember 1935. Revisions not shown in the November 1935 issue, appeared on p. 16 of the January 193¢ issue,
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Monthly statistics through December 1931, | 1936 1935 1936
together Ylith explanaitolrly fgotnotes ar]l)d tr.efer& - -
ences tothe sources of the data, may be foun Septem- Novem- | Decem- Febru- . o
in the 1932 Annual Supplement to the Survey | July July ' August lk))er October ‘ ber ber [JapUATy| " oio March l April May June
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES--EARNINGS AND RATES | |
Factory, weekly earnings (25 industries):*d |

All wage earners... dollars... 993,13 | ¢23.32 ) 023.38 | ¢23.40 | 023.14 ! 23,67 | 024,33 | 224,41 | «24.45
Male:

Skilled and semiskilled..._____dollars_. 25,83 ] 26,08 | ¢26.32 | ¢26.40 | ¢26.05 | «26.43 | @ 27.18 | 227.32 | «27.31

Unskilled ¢19.33 | ¢19.46 | ¢19.40 | «19.01 | 218.68 19.14 | ¢19.60 1 219.67 | ¢ 19.74

emale. ... @« 15.57 ) «15.59 § ¢15.72 15.12 | o15.38 | ¢15.24 | 15,15 | ¢ 1498 | @ 1500

All wage earners. 86.9 87.6 @ 87.9 < 87.9 a87.0 ! 89, 0 ¢91. 4 2 91.7 “91.9

ale: !

Skilled and semiskilled_ .. .1923=100__|______.__ 2 80.2 a8L.6 811 83,8 84.6 a 854 0 85.7 a84.6 @ 85.8 @ 88.2 e 88.7 e 88, 6

Unskiiled 1923=100.. “79.6 a82,1 4838 86.8 «87.3 ] e87.1 « 85,3 283.8 85. @ 88.0 2 88.3 @ 88.6
Female --1023=100.. 285.6 89,1 2 40.2 @ 90. 4 2 90. 4 @912 87.7 @ 89,2 c88.4 8 87.9 ¢ 86,9 «87.0

Factory, av. hourly earnings (25 indus-
tries):*{ 3

All Wage earners. coceececcamcamon dollars. .{---eoan-. 2, 600 <, 603 . 601 . 602 s, 605 e, 604 8, 608 , 608 a 611 2. 613 2,616 ! 617
Male: :

Skilled and semiskilled......_- dollars. fecocmo--- 4, 662 a, 665 . 665 . 665 . 667 e 667 o, 673 e 674 2 676 . 680 8684 | 2685

Unskilled. . . 489 &, 493 a, 492 o, 496 . 501 . 500 . 492 @, 489 s, 493 e, 496 e, 408 <, 496
Female . 435 2. 437 2. 435 435 . 435 . 433 .431 . 430 . 429 8,430 . 432 4,429

Factory, weekly earnings, by States:

Delaware... 1923-25=100__ 84.5 76.5 72.6 71.3 80.1 82.5 85.1 84.4 83. 4 83.1 84.6 85.8 85.8

Illinois...... -1925-27=100.._ 84.1 ¢ 77.4 s78.3 79.2 +380.9 £0.0 ¢82.2 e 81.7 a81.9 84.2 83.5 84,2 85.0

Massachusetts*t 21925-27=100._ 88.3 a384.4 4 85.9 2 86.8 a86.1 281.8 a87.4 e 87.1 a87.4 687.2 88. 5 288, 3 87.2

New Jersey... _1923-25=100.. 98.5 90.6 93.1 92.7 94.2 094.4 96. 2 95.4 95. 4 97.1 97.9 99.0 08. 6

New York.. -1925-27=100. . 87.2 82.6 84.7 85.7 85,2 83.7 86, 4 85.7 85.6 87.0 85.7 85.9 86,3

Pennsylvania. 21923~25=100... 91.7 76.5 83.0 82.9 87.1 86.0 86.3 85.0 85.9 87.7 9L 9 92.6 93,2

Wisconsin_. 925-27=100_. 83.2 81.2 81.2 85.9 84.8 84.5 87.9 86.2 83.4 88.4 87.9 87.7 88. 0

Miscellaneous : ]

Construction wage rates:*§ .
Common labor (E. N. R.).dol. per hour._. . 554 . 520 . 529 . 529 . 529 .528 .528 . 547 . 547 . 547 . 552 . 558 ! 564
Bkilled labor (E. N. R.)._dol. per hour._ 115 1.08 1,08 1.03 1.10 1.10 110 1.12 112 1.13 1.13 1.14 114

Farm wages, without board {quarterly)

dol. per month. |- 8 o liecooolo 30.38 | ciamacaas 28.63 |occecmccleamiaeaan 80.87 | 2,21

Railroads, wages......._.___ dol. per hour..!....._... . 662 . 658 . 669 . 667 . 682 .68 . 680 . 692 . 69 . 669 . 669 . 663

Road-building wages, commmon labor:#

United States.oeoeec oo dol. per hour.. .42 .42 .42 .42 .42 .42 .41 .40 .38 .37 .38 .42 42
East North Central . per hour._ .56 .53 .54 .54 .54 .55 .55 .58 . 60 .62 .57 . 56 .54
East South Central. . per hour.. .30 .30 .30 .30 .30 .30 .20 .30 .30 .30 .30 .30 30
Middle Atlantic... . per hour__ .46 .43 .43 .43 .44 .44 I .44 .44 46 .48 .46 .45 .46
Mountain States. . per hour__ & .57 .87 .57 57 .57 .56 .55 .54 .55 .55 L57 . 56
New England..__. . per hour.. .50 .43 ,44 .46 .46 47 .48 .48 50 . 50 .52 .48 .47
Pacifie States___.. . per hour._ .54 .57 .87 .57 .58 .59 .60 .60 .57 .59 .57 .55 1 .55
South Atlantic...._. . per hour._ .33 .31 .31 .31 .32 .32 .33 .31 .33 .32 .33 L34 .33
West North Central.. . per hour.. .49 .47 47 .47 .47 .48 .48 .48 .49 .47 .46 L4481 .44
West South Central._._.. . per hour.. .36 .36 .36 .36 .36 .36 .36 .37 .36 .36 .37 .36 .36

Bteel industry:
U. 8. Steel Corporation...._dol. per hour__ . 485 . 485 . 485 . 485 . 485 . 485 . 485 . 483 . 485 . 485 . 485 485 . 485
Youngstown district...percent base seale..; 115.0 115.0 115.0 115.0 115.0 115.0 115.0 115.0 ! 1506 115.0 115.0 115.0 115.0
i
FINANCE
BANKING
Acceptances and com’l paper outstanding:

Bankers’ aceeptances, total. _milis. of dol.. 316 321 322 328 363 387 397 384 377 359 344 331 316
Held by Federal Reserve banks:

For own account..__._._ mills. of Aol . e - JUOR SRVIURRVRIIN [PV B ORISR R

For foreign correspondents

mills. of dob. | B e e e et e JEOS SRORRRRRNNS PN DRI SUUPRRIO
Held by group of acecepting banks, total
mills. of dol.. 278 296 202 301 339 358 368 353 340 321 310 297 276

Own bills.aoo.ooooo_L_ mills. of dol.. 131 148 145 148 178 182 183 181 72 150 143 155 129

Purchased bills. -.mills. of dol... 147 148 147 154 161 175 185 172 168 171 167 142 147
Held by others__._ mills. of dol.. 37 24 30 27 24 29 29 31 37 38 34 34 40

Com’} paper outstanding. . _mills. of dol.._ 188 164 177 ! 183 180 178 172 178 176 180 174 184 | 16¢

Agricultural loans outstand i ;

Farm mortgages: ! i
Federal land banks. .of dol.. 2,065 2,024 2,036 ¢+ 2,047 2, 059 2,066 2,072 2,066 2,059 2, 050 2,062 2,063 2,064
Joint stock-land bauks ills. of dol... 147 201 195 1190 184 1801 116 170 166 162 | 158 154 151
Land-bank commission ills, of dol._: 820 743 755 | 765 777 786 | 798 803 811 818 | 823 827 827

Federal intermediate credit bank loans to ! ! i |

and discounts for: A ! ! : :

Regional agricultural credit corp’s and ! ! i !

production credit ass’ns-.mills. of dol. .| 146 129 125 . 115 101 100 ; 105 105 ¢ 111 123§ 133 140 144
All other institutions_..... mills. of dol._| 53 64 64 | 60 53 50 | 49 48 : 49 50 | 52 | 53 53

Other loans: ; i ; | - ! e
Agricultural markering act revolving ! : . i ! : : ! !

fund l.ans to cooperativest ! : | i | | . |

mills. of dol. .| 44 49 46 | 47 46 ! 45 | 44 44 44 44 44 42 e 45
Banks for cooperatives, incl. Central ' ! ; | ‘ : I !

Bank* .. ... mills. of dol._: 43 25 | 31! 43 | 48 51 | 50 | 47 | 43 41 i 40 40 40
Emergency crop loans*____mills, of dol._; 112 126 | 125 ; 122, 114 109 | 0107 : 105 | 104 104 112 114 114
Prod. cred. ass’'ng*..__.____ mills, of dol..| 4 110 . 109 101 | 93 92 1 [ 96 ! 103 116 | 128 135 13¢
Regional ag. eredit corp.*..mills. of dol. .| 35 69 ! 65 | 59 | b2 46 | 43 ! 1 41 40 | 39 ; 38 36

tRevised series.
1933; and for 1932-34, p. 20, September 1935.
cultural category.

§Censtruction wage rates as of August 1, 183¢-—cominion labor, $0.569; skilled labor, $1.16.
#Beginning with March 1932 data are based on Federal-aid and State projects; before that time the data are based on Federal-aid projects.

tJoint-stock land banks in liquidation.
*New series.

For revisions on the following subjeets, refer to the indicated pages of the monihly issues:

Massachusetts weekly earnings for 1931, p. 19, August

Certain clusses of loans included in the figures shown through May 1934 bave been reclassified and removed from the agri-

For earlier data on the following subjects, refer to the indicated pages of the monthly issues as follows: Factory weekly earnings for period of January

1927 through August 1932, p. 20, October 1932; factory hourly earnings for January 1926-December 1931, p. 18, Decemmber 1932; weekly earnings Massachusetts for January

1926-December 1931, p. 18, December 1932; construction wage rates for January 1922-July 1933, p. 19, September 1933.

Additional series on agricultural loans were first

included in the June 1934 issue for land-bauk commissioner for period July 1933-April 1934. Additional series were also included in this issue for banks for cooperatives
including central bank and production credit associations for the period October 1923-A pril 1934, and emergency crop loans and regional agricultural credit corporations for

April 1933-April 1924,

tions for October 1932~-March 1933 will be shown in a subsequent issue.
ABreak-down of figures shown in issues up to November 1934,

& Data revised for the period 1924 to date.

Revisions not shown above will appear in a subsequent issue.

Data for emergency crop loans for fiscal years from June 1922-June 1931 and monthly periods January 1932-March 1933 and regional eredit corpora-
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Monthly statistics through December 1931, | 1936 1935 1936

together zith explanaftolx;y fiootnotes axl:d tx_"eferd- ] - 1 :

ences to the sources of the data, may be foun Septemm- J - . . . o

in the 1932 Annual Supplement to the Survey | Jul¥ July f August “ elber ! October il\(;)vetzm 1 D%ceerm i J:;]; 1 Fgll_);u " March | April ‘» May E June

{ b ! t | i
FINANCE—Continued
i i ! |
BANKING—Contlnued ! [ (;

Bank debits, total. . ...ccoenon mills. of dol.| 34,816 | 33,287 | 30,268 | 29,031 | 32,577 | 32,227 | 36,360 | 35,424 | 31,572 | 37,496 | 34,783 | 233,225 | 37,505
New York City...._.... ~mills. of dol..| 16,199 16, 737 14,733 14,014 15,733 15, §42 17, 684 17,925 15, 806 19, 629 17, 286 16,227 | 18,623
Outside New York City..... mills. of dol_.| 18,617 16,550 | 15, 536 15,016 16, 844 16, 685 18,676 17,499 15, 766 17,867 17,497 16, 998 ‘ 18, 882

Brokers’ loans: |
Reported by N. Y. Stock Exchange !

mills. of dol.. 967 769 772 781 792 846 938 925 924 997 1,064 970 989
Ratio to market value_... --percent_. 1.79 198 194 193 1.84 1.88 2,060 1.84 1.81 1.93 2,23 1.64 | 1.94

By reporting member banks: 1

To brokers and dealers in N. Y.* :

mills. of dol... 907 825 778 846 779 850 980 593 898 990 1,032 1,154 973
To brokers and dealers outside N. Y.* |

mills. of dol._ 220 170 160 169 152 173 183 171 171 220 209 238 ! 253

Federal Reserve banks: :

Assets, total oo oaoean mills. of dol..{ 11,629 9, 556 9, 749 9,872 10, 416 10,780 | 11,026 11,088 11,094 | 11,127 | 11,184 11,266 | 11,574
Reserve bank credit outstanding i

mills, of dol.. 2,462 2,465 2,485 2 477 2,482 2,480 2, 486 2,479 2,482 2,473 2,475 2,474 1 2,473

Bills bought . of dol. 3 b 5 5 5 5 5 5 5 3
Bills discounted - - ills. of dol... 4 7 11 10 5 9 7 8 5 5 4
United States securities..mills. of dol..| 2,430 2,430 2,432 2,430 2,430 2,430 2,431 2,430 2,430 2,430 2,430 2,430 2,430
Reserves, total --mills, of do}._ 8, 503 6, 515 6,716 6, 838 7,285 7, 566 7,835 8, 006 8, (121 8,027 8,049 8,132 | 8,385
Gold reserves§.. -mills, of dol.... 8,210 6,246 8, 502 6, 633 7,053 7,347 7,671 7,668 7,685 7,680 7,717 7,837 ; 8119

Liabilities, total.... .m}lls. of dol..| 11,629 9, 556 9, 749 9,872 10,416 10, 780 11,026 11, 088 11, 094 11,127 11,184 11,266 | 11,574
Deposits, total ... -mills. of dol... 6, 758 5,478 5, 562 5,613 5, 999 6, 166 8, 386 6,617 6, 535 6,497 6, 524 6,574 | 6,585
Member bank reserves -mills. of dol.. 6, 005 5,100 5, 305 5, 254 5, 648 5, 835 5, 587 5, 569 5, 784 5, 087 5, 486 5,719 | 5,633

Excess reserves (est.)*...mills. of dol..| 3,029 2,513 2,708 2, 600 2,970 3,100 2,844 3,084 2, 986 2,305 2, 664 2, 866 } 2,717
Notes in circulation.._...._mills. of dol._ 3,978 3, 262 3,399 3,474 3,532 3,647 3,709 3,633 3,732 3, 764 3, 762 3,795 4,034

Reserve ratio. ... e percent.. 79.2 74.5 74.9 75.3 76. 4 77.1 77.6 78.1 78.1 78.2 78.3 84 79.0

Federal Reserve reporting member banks:§ !
Deposits

Igemand, adjusted}. .-mills. of dol..| 14,850 | 12,962 | 13,263 13,246 | 13,598 | 14,018 | 13,887 14,017 | 14,090 | 13,578 | 14,258 | 14,580 ; 14,679
Time. cecoccannn ._mills. of dol.. 5,015 4,856 4,839 4, 890 4, 899 4,872 4,911 4, 888 4, 900 4, 909 5,047 5,035 } 5,011

InvestmentS...ocececcceneo-- mills. of dol..| 14,084 | 12,034 12,022 | 12,390 | 12,476 12,480 | 12,646 12,096 | 13,047 13,220 | 13,452 1 13,522, 14,159

U. 8. Gov., total direct obligations* i

mills. of dol.. 9,456 7,947 7,877 8,183 8,177 8,301 8, 468 8, 655 8,690 8, 643 8,802 8,909 | 9,510
U. 8. Gov. guaranteed Issues* :

mills. of dol.. 1,272 1,017 1,035 1,094 1,133 1,137 1,126 1,172 1,201 1, 265 1,281 1,365 . 1,289
Other securities® o anu.- mills. of dol.. 3,356 3,070 3,110 3,113 3, 166 3,042 3,052 3, 169 3,166 3,321 3, 369 3,308 | 3,360

Lo8DS, (068l < aeecommee o mm o _mills.ofdol._| 8204 | 7,811 | 7,817 8030 | 7902| 81521 8240 7,990 | 7,959 | 8392| 8343 | §6361 8 460

Acceptances snd commercial paper* ! 9

mills. of dol.. 319 306 310 324 329 353 362 360 349 352 346 315 315
On real estate® .ooceceaae-. mills. of dol_.| 1,144 1,136 1,135 1,144 1,146 1,140 1,136 1,142 1, 146 1,144 1,141 1,147 1,145
To bank8. - eccmevenmans mills. of dol... 58 103 75 87 81 150 76 65 66 | &8 67 92 " 62
On securities mills.of dol_-| 3,173 | 3,076 { 3,000 3,005 | 3,006 3108| 3274 | 3,128( 3,117| 3313| 3,304! 3,48 3319
Other 10aD8* e —eecmeeee mills. of dol._| 2,600} 3,190 | 3,283 | 3,380 | 3,340 | 3,401 | 3,401 | 3,304 | 3,281 3,495 | 3,485 | 358 | 3 619

Interest rates: ’
Acceptances, bankers’ pr ime._.__percent..| 14-3{e 1% 14 14 14 153 % % % % 14 14 1%
Bank rates to customers'®

In New York City.....___..__ percent.. 2.44 2.61 2.67 2.72 2.72 2.717 2.61 2,64 2.56 2.61 2.54 2,51 2.44
In eight other northern and eastern

115 T S percent. . 3.61 3.87 3.79 3.75 3.75 3.63 3.67 3.62 3.62 3.60 3.47 3.45 3.51
In twenty southern and western

cities - 4.35 4.58 4.63 4.51 4.55 4.51 4.55 4.47 4.51 4. 44 4.40 4.43 4.39

Call loans, renewal 100 .25 .25 .25 .29 .75 .75 .75 .75 .75 .75 .93 .00

Com’l paper, prime (4-6 mos. 34 34 34 34 34 34 34 3 34 34 3% 3 31

Discount rate, N. Y. F. R. Bank__percent.. 1.50 150 150 1. 50 1.50 1.50 1.50 1.50 1.50 1. 50 1.50 1.50 1.50

Federal Land bank loans*........ percent.. | . ... 4.00 4.00 4.00 4,00 4,00 4,00 4.00 4.00 4.00 4.00 4,00 1,00

Intermediate credit bank loans. 2.00 2.00 2.00 2.00 2. 00 2.00 2.00 2.00 2.00 2.00 2,00 2,00

Time loans 90days. .ccececmnna- percent.. 114 % | 4 34 1 1 1 1 1 1 1-114 114

8avings depo'Sits: 3
New York State Savings banks

mills. of do}.__ 5,197 5,161 5, 152 5,179 5, 161 5,154 5,187 5, 177 5,177 5, 204 5,175 5,103 5,210

U. 8. Postal Savings:

Bal. to credit of depositors_thous. of dol._|1,244,232 1,189,490 1,191,754 {(,191,677 [1,196,427 (1,198,966 {1,201,304 |1,207,971 |1,213,765 1,215,811 |{,215173 |', 214,037 {1,231.541
Bal. on deposit in banks.._thous. of dol_.| 155,028 | 363,001 | 347,870 | 318,513 | 305,778 | 203,598 | 286,588 | 243,702 | 224,497 | 220,578 | 216,124 | 191, 461 | 185, 007
FAILURESg

Commercial failures: ;

Grand total_ el number.._ 639 902 884 87 1,056 898 910 1,077 856 946 830 832 4 T
Com mereial service, total .number__ 34 43 48 46 58 47 53 59 41 47 38 331 43
Construction, total___.. -number.. 42 55 53 38 74 58 54 51 36 51 32 16 | 36
Manufacturing, total_ -.number._ 131 172 132 143 210 169 180 174 137 158 161 146 [ 143

Chemicals and drugs. number._. 4 5 1 9 6 8 10 10 3 2 5 5 11
FoodS. oncocennaan number.. 37 40 43 45 57 38 35 40 34 50 37 33 1 35
Forest products number.. 6 14 9 6 16 12 11 18 13 11 12 11§ 11
els. - cceaennna ..number.. 6 3 2 5 6 1 J G 3 3 4 2 1 3
Iron and steeb o oo ... number._. 6 11 6 5 13 9 8 8 6 5 7 9| 5
Leather and leather produets.number._ 8 - PO 8 10 10 7 8 4 4 9 7 8
Machinery. .. 5 8 8 3 12 1 8 5 12 6 2 6! 7

Paper, printing, and publishing ;
number.. 7 9 10 12 13 10 12 12 8 17 13 171 13

*New series.

1929-December 1935 are shown on p. 19 of the March 1936 issue.

rates of Federal land banks see p. 20 of the April 1935 issue.
footnote below on break-down of Investments and total loans.

For earlier data on the following subjects, refer to the indicated pages of the monthly issues.
For new series on bank rates to customers see p. 19 of the March 1936 issue.
Data on excess reserves for the period Sept. 1, 1931-April 1936 are shown on p. 20 of the July 1936 issue.

Monthly data previous to October 1934 not available.

Now series on *“Brokers’ Loans” for thie period January
For new series on interest

estate, to banks and other loans represent a break-down of the ‘‘All other’’ loans total which was published prior to Oet. 1, 1935.
§Figures subsequent to December 1933 represent gold certificates on hand and due from Treasury, plus redemption fund.
tMethod of computing net demand deposits subject to reserve was changed by the “Banking Act of 1935"” approved Aug. 23, 1935. Cousequently figures since that

date are not comparable with those for earlier periods.

shown in the May 1933 Survey for February 1933. Figures on the new basis not shown above will appear in a subsequent issue.
& Classifications have been changed and revised data prepared beginning with January 1934. These data are shown on p. 20 of the May 1936 issue.

Data for months August 1934-August 1935 were incorrectly shown in the October 1935 issue.

{Data on Federal Reserve Reporting Member Banks represent operations in 101 leading cities, These series, according to a statement in the Federal Reserve Bulletin
for November 1935, in the main, represent a continuation of the 101 city series published prior to the bank holiday. It is pointed ont that although the banking crisis and
subsequent developments affected these series considerably, the data reflect the course of banking developments during the disturbed period. Data on 101 cities were las(

See

Data on acceptances and commercial paper, on real
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Monthly statistics through December 1931, ! 1936 1935 5 1936
together with explanaf&olrly gmtnoaes axgd ;eferci ’ —— i - ‘ ‘ - - - -
ences to the sources of the data, may be found N '8 - TN - eI~ i - oot
in the 1932 Annual Supplement to !}i)e Survey | July July i August | e%teerm 1 October 1‘ L\Ob‘;frm ; D%L:rm lJanuary E F‘;};‘;}] March | April | May . June
i | | | | H
FINANCE—Continued
| ;
FAILURES}—Continued : | | |
Commercial failures—Continued. i i
Grand total—Continued, i
Manufacturing, total—Continued.
Stone, clay, and glass products
number... 6 61 10 1 5 5 6 5 1 7 4 2
Textiles. .coeoocooi number.. 22 51 i 32 30§ 48 39 47 39 30 27 48 26 27
Transportation equipment_ .number._ 2 et | 3 2 6 3 1 4 2 3 2 8 1
Miscellaneous. . ...........__ number__ 22 17 10 17 | 18 23 28 25 21 23 18 21 20
Wholesale trade, total. nuamber__ 67 81 94 7L 81 65 75 89 98 88 93 72 72
L R}et}m’l trade, total. .ocemee oo number.__ 365 551 557 489 633 559 548 704 544 602 506 533 479
jabilities:

Grand total. ... ... _ thous. of dol__ 9,904 16, 523 13, 266 17,002 17,185 14, 384 15, 686 18, 104 14, 089 16,271 14,157 15,375 9,177
Commercialservice,total.thous. of dol_.| 1,314 1,525 469 2, 602 1,187 731 2,969 1,867 404 650 567 494 638
Construction, total.._.._thous. of dol..| 1,873 1,204 1,471 1,185 2,792 2, 948 1,971 2,435 1,819 4,484 1,570 4,816 1,050
Manufacturing, total.___thous. of dol.. 2,347 5,237 4,297 2, 840 4, 984 3,954 4,358 5,834 3,360 4,371 4,959 2,709 2,541

Chemicals and drugs..thous. of dol.. 51 88 8 260 122 442 196 184 12 21 108 90 95
Fo0dS. ccomecameen .of dol.. 329 1,347 802 1,029 1,038 967 645 1, 588 1,164 707 762 389 509
Forest produets_. s. of dol__ 62 150 322 71 1,028 195 908 925 340 248 169 264 394
Fuoels_._._...__ .of dol__ 84 525 587 58 77 4 831 Jieewona-. 99 21 122 94
Iron and steel s. of dol.- 586 631 801 85 210 52 198 95 227 90 154 124 162
Leather and leather products
thous. of dol.. 128 327 .. 275 175 143 71 403 49 51 140 108 244
Machinery-.......... thous. of dol_. 129 79 275 30 168 404 128 61 125 218 93 128 228
Paper, printing, and publishing
thous. of dol.. 112 379 110 94 466 129 186 102 246 322 1,020 374 147
Stone, clay, and glass products
thous. of dol_. 94 496 385 8 268 63 109 265 4 146 808 4 7
Textiles.caccoamcnonn thous. of dol... 373 875 856 617 1,171 715 763 1,779 828 568 625 406 356
Transportation equipment
thous. of dol_. 83 oo 38 132 68 353 10 7 12 47 110 517 8
Miscellaneous.._....... thous. of dol... 316 340 115 201 195 487 316 360 254 407 848 211 313
Retail trade, total.....__thous. of dol_. 3,197 6, 327 5, 220 8, 539 5, 604 5,371 4,777 8,245 €, 651 5,503 5, 581 5,933 3,535
Wholesale tradse, total___thous. of dol..| 1,173] 2,140 1,809 1,83 | 2,318 1,380 1,611 1,723 1,855 1,263 1, 480 1,423 1,413
LIFE INSURANCE
(Association of Iife Insurance Presidents)
Assets, admitted, totalf. -mills. of dol._{--------- 18, 696 18, 786 18, 887 18,990 | 19,100 19, 196 19, 328 19,423 | 19,545 | 19,627 19,732 19, 835
Mortgage loans-.._.. -mills. of dol. 4,590 4,552 4,517 4,502 4, 480 4,448 4,420 4,383 4,348 4,325 4,304 4,288
Farm._____.. -mills. of dol. 844 831 821 820 812 807 799 789 776 768 762 754
Other.___........_. _mills. of dol... 3,746 3,721 3, 696 3,682 3, 668 3,641 3, 621 3, 594 3,572 3, 657 3, 542 3,534
Bonds and stocks hel value):
mills. of dol - 8, 531 8, 639 8, 693 8, 854 8,945 9,161 9, 242 9, 265 9, 468 9, 565 9, 697 9, 855

Government..__.____...... mills. of dol. 1 3,264 3,318 3,385 3,515 3, 569 3,801 3, 889 3,907 4,039 4,099 4,193 4,317

Publie utility.. mills. of dol - 1,973 1,998 1,979 1,997 2,045 2,015 1,098 1,987 2,041 2,061 2,067 2,079

Railroad..... mills. of dol. 1 2,623 2,627 2,633 2,635 2,622 2, 506 2,604 2,604 2,614 2, 636 2,659 2, 664

OtherA - ..c_ooooamo. mills. of dol_.|----~---- 671 696 696 707 709 749 751 767 774 769 778 795

Policy loans and premium notes . - -
mills. of dol._j--------- 2,821 2,813 2,807 2,797 2,786 2,777 2,766 2,756 2,748 2,741 2,734 2,726
Insurance written:t
Policies and certificates* ..____. thousands__| 1,045 | ¢1,150 { «1,020 2941 | 1,228 | 1,046 | 1,033 2948 29951 21,149 | 1,113 | 1,006 | <1,080

[€3 0111} MU thousands. . 5 167 24 20 26 25 65 30 24 32 30 47 37

Industrial . ... ... thousands.. 767 756 764 716 934 775 692 703 769 890 868 821 805

Ordinary*_ _...thousands.. 224 2236 2233 2204 a267 4246 2276 4215 2202 a227 4216 @229 8238

Value, total*. __thous. of dol._| 748,389 {4899, 595 12646, 371 [a569, 418 [2724,413 |2606, 074 |e782,250 | 678,006 |2661, 473 e772,355 | 739, 807 [4749,374 |°767,978

Gronp-.... _.thous. of do)_.| 79,323 | 267, 582 26, 524 22, 501 31,338 36, 981 74, 606 40, 981 30, 408 56, 213 37,214 59, 130 42, 095

Industrial.. __thous. of dol__| 220,672 ] 203,465 | 208,508 | 190,044 | 233,988 | 207,408 | 187,874 | 193,344 | 212,055 | 246,010 | 244,356 | 230,465 | 233,333

Ordinary*._ . _..._...___.. thous. of dol__| 448,394 3428, 548 |a411, 338 |e356, 873 (6459, 087 |¢451, 685 |2519, 770 |¢443, 651 2418, 920 {2470, 132 o458, 237 9459, 779 2492, 550

Premium collectionst........_thous. of dol._{--------- 260,121 | 240,321 | 225,617 | 246,754 | 251,726 | 349,903 | 286,015 | 252, 542 | 262,030 | 250, 149 | 252,620 254,041
Annpuities__ --thous, of dol. ---] 39,836 32, 5091 24,716 31,413 33, 624 64, 656 A2, 382 26, 254 31,136 30, 837 30, 638 27,871
Group... thous. of dol. - 9, 567 9, 281 8, 537 8, 546 8, 515 10, 681 10, 836 9, 452 9, 791 10, 679 9, 365 9, 700
Industria -.thous, of dol_. -} 55,488 | 51,561 53,941 49,780 | 54,002 | 904,212 | 53,805 | 56,245 | 58,223 | 47,050 [ 55,009 | 58,926
Ordinary oo thous. of dol.. _--§ 164,230 | 146,888 | 138,423 | 157,006 | 155,585 | 180,354 | 168,992 | 160,591 | 162,880 | 160,674 | 157,614 | 157, 544

(Life Insurance Sales Research Bureau)

Ensurance written, ordinary, total

ills. of dol)._ 513 483 456 414 502 495 576 479 460 525 506 504 533

Eastern district.._._.._._._._ . of dol._ 208 199 183 168 215 208 233 203 198 222 210 211 224

Far Western district s. of dol... 57 50 50 44 51 51 64 49 47 56 56 54 58

Southern district. . ills. of dol.. 63 58 57 | 53 60 69 54 52 62 62 60 62

Western distriet. -mills. of dol._ 185 176 166 149 176 176 210 173 163 185 178 179 189

Lapserates. . o..v.ovecaocacn- 192526100 - - oo e e e e e e e S 20 SO ISV I AU SRIS 99
MONETARY STATISTICS

Foreign exchange rates:#

Argentina®__._______.dol, per paper peso.. .335 .330 .331 .329 .327 .328 .329 .331 . 333 . 331 . 330 331 .334
Belgiom._ .. ____.___________ dol. per belga.. .169 . 169 . 169 . 169 . 168 . 169 . 169 . 169 . 170 L170 . 169 . 169 . 169
Brazil._____ ... dol. per milreis... . 085 . 083 .084 . 083 . 084 .084 . 084 . 084 . 084 .085 . 086 . 086 . 086
dol. per Canadian dol.. . 999 . 998 . 998 . 993 . 986 L 989 . 990 . 999 1.001 . 998 . 995 . 998 L997

......... dol. per peso.. . 051 . 051 . 051 . 051 . 051 051 . 061 L 051 . 051 . 061 . 081 . 051 . 051

....dol. per £._ 5.02 4.96 4.97 4.93 4.91 4.92 4.93 4,96 5.00 4.97 4,04 4.97 5.02

------- dol. per frane._ . 066 . 066 . 066 066 . 066 . 066 . 086 . 066 . 087 . 066 . 066 . 066 .066

_dol. per reichsmark. . . 403 . 404 . 403 . 402 . 402 . 402 . 402 . 404 . 407 . 404 . 402 . 403 . 403

--dol. per rupee.. . 379 .373 L3785 372 .370 .37 .372 .375 377 L3875 .373 .37 .379

_dol. per lira._ 079 . 082 . 082 . 081 . 081 . 081 . 081 . 083 . 084 . 080 .079 079 079

dol. per yen.. 203 . 292 .293 .289 . 287 .287 287 . 290 .201 . 289 . 289 . 291 . 204

ol. per florin.. . 681 . 680 .678 .676 .677 .678 .678 . 682 . 687 . 634 . 679 L 676 677

-dol. per peseta.. .137 .137 .137 L1371 L137 L1368 .137 L1387 .138 L1387 . 137 . 136 . 137

-.dol, per kropa..|  .259 . 256 . 256 o204 | L2538 I . 254 . 254 . 256 . 258 . 256 . 255 . 236 . 269

.................... dol, per peso.. .798 . 805 . 805 . 801 . 802 .802 . 802 . 799 .803 . 800 .T798 LT97 .797

¢ Revised.
1 See footnote on p. 32 marked **3.”

t Revised series. For earlier data see pp. 18,19, and 20 of the July 1933 issue, insurance written and admitted assets; p. 18 of the June 1933 issue, premium collections
4 The nominsl official gold value of the Chilean peso was changed from 3 pence gold to 1% pence gold as of Jan, 2, 1935. X
# Par values of foreign currencies as given on pp. 86 and 87 of the 1932 annual supplement were changed with the reduction in gold content of the United States dollar.
® Quotation based on paper peso since Dec. 10, 1933, instead of gold peso as formerly. Former equivalent to 44 percent of latter. See note on p. 56 of the March 1934

fssue.

AThe figures for “other” bonds and stocks held (book value) for the months of January and February 1934 shown as 611 and 616 million dollars, respectively, in the
monthly issues from May 1934 to April 1935 should read 514 for January and 518 for February.
* Data slightly revised for the period January 1934-June 1936; revisions not shown above will appear in a subsequent issue.
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together with explanatory footnotes and refer-
ences to the sources of the data, may be found
in the 1932 Annusal Supplement to the Survey

Janu- | Febru- |

Monthly statistica through December 1931, 1936 1836 ' 1936
| v
i | March | April i May | June

S C em- Y -
July July ‘August e%':rm l()ctoberlN“})‘e‘im D%%‘;m

FINANCE—Continued

ary ary

MONETARY STATISTICS—Continued | .
G(éd!aind money: ! ‘
old: i !
Monetary stocks, U. S_____mijlis. of dol_.: 10,629 9, 128 9, 180 9, 246 9, 545 0,777 10, 072 10, 158 10,163 | 10,172 | 10,202 | 10,324 10,514
Movement, foreign:
Net release [rom earmark _thous. of dol.. 2,293 —~428 1,796 1,015 | —1,864 573 1,260 | —1,745 | —9, 506 969 —155 | —3,246 |—24, 781
EXports ooceooooanooo thous. of dol_. 695 59 102 86 76 242 170 338 1 23,637 2,315 51 51 e 77
g _-thous. of dol__| 186,074 16, 287 46,085 | 156,805 | 314,424 | 210,810 | 190, 180 45, 981 7,002 7,795 28,106 | 169,957 | 277,851
Net gold imports, including gold re-
leased from earmark A*thous. of dol__| 17,672 15,805 | 47,779 | 157,734 | 313,484 | 211,141 | 101,260 { 43,898 [—26,141 6,449 27,900 ¢ 166,706 | 252,993

Production, Rand_......... fine ounces. .j..._...._. 927,803 | 929,331 | 902,333 | 931,724 ! 909, 550 | 906,496 | 924,051 | 894,624 | 933,776 | 912,639 | 938,030 |._.____.
Receipts at mint, domestic.fine ounces..: 264,140 | 167,667 | 155,793 | 173,800 | 191,898 | 149, 144 | 193,107 | 120, Zl‘) 125,529 | 156,435 | 163,674 | 181,140 | 157, 081
Mouey in circulation, total._mills. of dol_. 6, 203 5, 550 5,576 5, 651 5,704 5,770 5, 897 5, 757 5,779 5, 857 5,892 5,918 3
Silver:
Exports 1, 547 2,009 1,472 260 512 769 253 141 237 535 203 197
Imports._ 30,230 | 30,820 | 45680 | 48,898 ! 60,065 | 47,603 | 58,483 | 17,536 8,115 4,490 4,980 1 23,981
Price at New York. 682 664 654 . 654 . 654 584 473 438 448 449 449 .

. . . . .47 . . . 448
17,309 | 19,927 | 19,111 17,121 | 15,854 | 22,781 | 19,801 | 20,527 | 21,159 | 19,397 | 19,695 | -

Production, world ¢ |
1, 156 1,703 1,185 1,031 1, 300 1,941 1,244 1,414 1,845 1, 499 1,276 |

of fine oz__,

Canada.. ........___thous. of fineoz_.i._....__. 1,842 | 1,576 | 1,746 | 1,418 | 1,605 658 570 730
NET CORPORATION PROFITS
(Quarterly)

Industrial corporations, total. mills. of dol_.
Autos, parts and accessories.-mills. of dol.
Chemicals. ..o oo mills, of dol._
Food products and beverages.mills of del_
Machinery and machine manufactures

of fine oz__
. .of fineoz__|_ 6, 454 8, 553 7,444 5,237 3,844 9, 600 6,862 7,159 1 6,840 5,783 6,710 1o ...
o Loffineoz.i _....... 3,352 3,170 | 3,548 4, 008 3,814 3,088 4,374 5,056 | 5,320 5,016 4,754 5,293
Stocks, refinery, end of month: i
United States_eoce.oo-- thous. of fineoz._j___.______ 1,943 1,487 1,691 1,076 538 1,058 1,109 1,873 1,757 1,834 1,316 1,151
1

124.7
35.5

mills. of dol.. 6.2
Metals and mining. . _...... mills. of dol. 1.9
il . ..mills. of dol. 11.3
Steel ... _.mills. of dol_ 2.7
Miscellaneous --mills, of dol_. 17.5
Railways, class T (net operating income) i
milis. of dol__ .o el 126.3 | ... | NTBT e
Telephones (net op. income)_._mills. of dol_.}..______ | ... 474 ol 8308 |-

Other public utilities (net income)
mills. of dol__j o e 39.3 oo 49.7
PUBLIC FINANCE (FEDERAL) ; ’ :
Debt, gross, end of month_____ mills. of dol_.| 33,444 | 29,120 | 29,033 | 29,421 | 29,462 | 29,634 | 30,557 30,516 | 380,520 | 31,459 | 31,425 ; 31,636 | 33,779
Expenditures, total (incl. emergency) &'
ous. of dol._| 457,656 § 847,317 | 701,774 | 457,776 | 870,626 | 573,013 | 694,383 | 487,274 | 517,044 | 643,098 | 681,507 | 590, 006 2,406,077
. of dol_.| 322,726 § 301,883 | 330,301 | 586,339 | 283,867 | 284,636 : 479,722 | 279,556 ) 250,705 | 779,521 | 258,759 | 274,415 | 564, 167
Customs. ..o ononon .thous. of dol_.| 31,580 § 29,711 37,127 | 29,704 | 33,276 | 31,226 | 29,123 33,599 | 33,087 | 35,342 | 32,226 | 30,2068 | 32,122
Internal revenus, total. -thous. of dol._| 288,327 { 236,062 | 220,639 | 378,870 | 192,218 | 184,096 | 275,487 | 183,765 | 185,001 | 691,051 | 202,780 | 182,110 | 478, 229
Ineome tax-.....ocooweneen thous. of dol__| 40,118 | 23,963 | 23,172 | 230,227 | 28,213 | 21,753 | 228,999 | 36,061 | 43,610 | 404,209 | 35,127 | 34517 | 303,087
Taxes from:*
Admissions to theaters, ete.
thous.of dol._| 1,568y 1,277 | 1,314! 1,174 1,489 | 1,867 | L755| 1,460 1,405 | L25 | L6 | 1310 1,58
Capital stock transfers, ete.
thous. of dol._ 1,654 1,623 1,934 2,925 2,132 2,894 3,818 2,871 4,033 . 3,911 2,992 2,357 1, 565
Sales of produce (future delivery) i
thous. of dol.. 283 262 299 282 275 367 263 238 202 ¢ 165 174 230 ‘ 185
Sales of radio sets. etc. ..thous. of dol_ 596 146 319 339 643 71 730 601 424 336 321 221 | 493
Reconstruction Finance Corporation loans | i :
outstanding, end of month:1§ : ! !
Grand total ... ... thous. of dol..12,226,026 [2,808,308 (2,819,378 (2,826,467 2,807,892 (2,791,734 2,728,682 2,741,437 12,705,734 12,653,750 12,634,619 12,512,957 2,421,604
Total section 5 as amended |
thous. of dol_{ 769, 261 1,100,704 (1,080,559 11,050,338 |1,020,436 |1,000,708 | 965,528 | 028,588 | 905,259 | 855,495 | 847,934 | 839,727 | 818, 426

Bank and trust companies, including
.| 246,523 | 454,222 | 440,289 | 425,897 | 409,377 | 384,346 | 377,551 | 354,801 | 335,671 | 288,465 | 277,383 | 268,889 | 258, 287

receivers. ... ._..... thous. of dol.
Building and loan associations
thous. of dol..| 3,814 | 10,202 9, 180 8, 909 8,308 7, 808 7,274 6, 699 6.028 5,631 5,233 5,019 4,026
Insurance companies. _thous. of dol_. 4,972 § 18,018 | 17,524 | 17,137 9, 967 9,344 6, 185 6, 060 5,852 5. 750 5, 231 5,180 5,115
Mortgage loan companies
thous. of dol..| 124,864 | 139,823 | 136,093 | 132 127 | 131,483 | 131,003 | 127,879 | 126,656 | 125,353 | 124,767 | 125,347 | 127,511 | 123,175
Railroads, incl. receivers
thous. of dol..| 350,841 | 413,338 | 413,350 | 412,903 | 412,805 | 412,765 | 396,250 | 393,712 | 390,199 | 389, 239 | 394,168 | 393, 154 | 388, 432
All other under section &
thous. of dol._| 38,247 65, 101 64,123 62, 365 57, 496 55, 442 50, 389 40, 660 42, 156 41, 643 40,572 © 39,974 39,391
Total Emergency Reliefand Construe- !
tion Act as amended_thous. of dol__| 564, 487 { 700,345 | 724,740 | 746,769 | 751,448 | 758,389 | 732,718 | 769,321 | 771,248 ! 775,201 | 760,622 : 630,437 | 628, 682
Self-liquidating projects
thous. of dol__| 174,249 § 148,511 | 154,688 | 168,259 | 168,265 | 173,138 | 146,304 | 153,667 | 155.321 | 159,672 | 163,601 | 172,538 | 168, 48%
Financing of exports of agricultural
surpluses. ... thous. of dol.. 47 14, 517 14, 517 14, 300 14, 300 14, 300 14, 027 14, 027 14, 027 13,584 47| 47 47
Financing of agricultural commodi- ! :
ties and livestock.___thous. of dol... 93,777 | 239,629 | 257,914 | 267,141 | 272,115 | 274,250 | 275,760 | 305,001 | 305,276 : 305,567 | 300,538 | 181,436
Amounts made available for relief ' ;
and work relief....__ thous. of dol_.| 296,414 | 297,688 | 297,621 | 207,009 | 296,768 | 296,701 | 296,727 | 296,626 | 206,625 & 206,468 | 206, 436
Total Bank Conservation Act as ‘ i i
amended.__.__._.._.... thous. of dol._! 722,910 § 901,727 | 902,309 ; 904,025 | 906, 557 | 907, 045 I 897,011 | 904,680 | 887,620 . 877,724 | 877,591
t

Receipts, totalf

163,732

296,416 | 296,414

872,625 | 821,704
Otber loans and authorizations i i : )
thous. of dol..' 169,368 ¥ 105,582 ! 111,770 * 116,305 ' 120,451 ' 125,592 ° 133,425 ' 138, 848

141,598 * 145,240 ' 148,472 ' 150,168 T 152, 792

A Or exports (—).

® Data are compiled by the American Bureau of Metal Statistics and represent the estimated world output. The seriss for the period January 1928-August 1934 presented
in (Ehfg:}S;URV%Y covered the principal producing countries which produced the following percentages of the world total: 1928, 87.9; 1929, 87.1; 1930, 85.5; 1931, 82.0; 1932, 75.5;
an 3, 77.5.

d Series revised to include emergency expenditures. TFigures as shown in S8URVEY for months prior to May 1932 are comparable with this series. Comparable figures
for the period May 1932 to March 1933 are cn p. 33 of the June 1934 issue. Later data are shown in monthly issues.

For 1934 includes $2,808,221,138 for February, $2,233,252 for March, $409,052 for April, $298,368 for May, $213,447 for June, $272,163 for July, $262,201 for Auzust, $134,843
for September, $173,702 for October, $116,585 for November, $132,296 for December. For 1935 includes $123.639 for Jaunuary, $68,241 for February, $157,326 for March, $89,144
for April, $96,103 for May, $105,773 for June, $65,219 for July, $62,055 for August, $62,936 for September, $56,256 for October, $65,780 for November, and $70,889 for December.
For 1935 inclu le $60,232 for January, $43.45) for February, $33,427 for Mareh, $153,254 for April, $12,102 for May, $41,856 for June, and $201,071 for July, representing the
increment resalting from reduction in waight of the geld dollar.

* For earlier data on net gold imports see p. 20 of the Decermber 1932 issue. For new series for internal revenue tax receipis from admisgsions to theaters, capital stock
transfers, and sales of radios, see p. 20 of the Feb. 1936 issue. For new series on sales of produce (future delivery), see p. 19 of the April 1936 issie.

§These figres exclude the following amounts, $409,650,009 relief grants to States undar the Emergency Ralial Act of 1933, $329,000,000 ander ths provitions of the Emer-
geanydAp{)ropriation Act of 1935 approved June 19, 1934, $300,000,000 under the provisions of the Ewmergency Relief Act of 1935 approved Apr. 8, 1935 and other allucations
to Federal agencies.

t Revisedseries. Allseriesof corporation profitsrevised for period 1923-35. Forrevised datasee p. 15 of the August 1936issue. The data of the Reconstruction Finance
Corporation has been revised to include the statistics of certain loaning agencies of the Corporation not included heretofore and for revisions made in recent audits. Revised
data for February 1932-March 1936, inclusive, are shown on p. 20 of this issue. The data have been recently revised again; revisions not shown in the July 1936 issue wili
appear in the 1936 Supplement.
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Monthly statistics through December 1931,

together zith explam}toﬁy (ffotnotes agd frefeﬁl-
ences to the sources of the data, may be foun . . .
in the 1932 Annual Supplement to the Survey July July August Se%te?,m' October N%Ve?_m' D%ceim January Fg?;u March | April May June
FINANCE—Continued
CAPITAL FLOTATIONS
New Security Registrations Fully
Effective*
(Securities and Ezchange Commission)

Estimated gross proceeds:

Total . e thous. of dol._| 362,925 | 630,475 | 254,002 | 310,874 | 406,087 | 289,772 | 212,085 | 275,696 | 212,089 | 583,391 | 751,013 | 319,319 | 523,439
Common stock. __-thous. of dol_.| 84,066 | 77,428 | 24,986 | 62,151 | 25,425 65,309 | 41,286 | 27,278 | 27,113 | 81,519 | 168,638 | 88,013 | 120,487
Preferred stock, thous. of dol..| 15,131 25, 550 , 547 16,714 | 31,047 7,080 | 20,873 3,125 1 31,464 | 28,793 | 53,973 | 31,506 | 77,317
Certificates of participation, etc. Bop bl

hous. of dol_.| 32,808 § 25,961 11, 503 6,235 | 83,700 1,505 4,777 11,027 | 13,708 7,442 | 35,373 13,713 | [1,300
Debentures and short term notes LS
thous. of dol._| 59,843 | 49,284 | 00,846 | 77,749 83, 558 31,786 | 55,219 19,350 | 41,125 | 130,921 | 113,593 | 106,060 | 165, 636
Secured bonds. . .ce_.o thous. of dol__| 170,987 § 352,253 | 102,181 | 157,026 | 182,357 | 194,093 | 89,930 | 214,916 | 98,679 | 334,716 | 379,436 | 79,118 | 159, 700
Securities Issued
(Commercial and Financial Chromcleﬂ
Total, all issues. -thous. of dol..| 338,383 § 644,509 | 437,127 | 437,425 | 368,121 | 382,221 | 462,422 | 410,824 | 301,978 | 767,351 |1,020,032 | 413,359 | 731, 166

Domestlc, tot _thous. of dol._| 338,383 | 644,509 | 361,127 | 437,425 | 368,121 | 382,221 | 422,422 | 354,824 | 301,978 | 743,851 | 988,532 | 413,359 | 731,166

Foreign, total ... -thous. of dol.. 0 0| 76,000 0 0 0 | 40,000 56, 000 0 3, 500 | 31,500 0/ » 0

Corporate, total........ -thous. of dol..| 204,393 | 541,975 | 209,862 | 275,854 | 252,395 | 250,503 | 167,355 | 273,907 | 194,613 | 594,853 | 687,751 { 304,993 | 527, 630
Industrial....._.____ ~thous. of dol_.| 49,050 | 173,433 | 92,378 | 94,707 | 65,499 A 54,504 | 150,589 | 37,501 | 101,833 | 236,693 | 133,822 | 199, 653
Investment trusts.... -thous. of dol_.{ 7,125 (i} 0 4,000 ,000 (oo oo 0 0 4, 800 0
Land, buildings, etc._ _thous. of dol._ 1, 000 0 5, 660 475 482 600 250 250 5, 250 0 0 148 1,903

Long-term issues........ thous. of dol._ 0 0 5, 660 475 482 600 250 0 0 0 0 0 0
Apartments and hotels
thous. of dol.. 0 0 0 0 0 0 0 ] ¢ 0 0 0 0
Office and commercial.thous. of dol.. 0 0 0 0 0 [1] 0 0 0 0 0 0 R
Public utilities. thous. of dol..| 149,804 | 338,501 | 35,412 | 164,172 | 180,644 | 217,153 | 83,343 | 28,550 | 135,450 | 260,779 | 315,587 | 116,006 | 185, 336
Railroads. ...o.ceu. _thous. of dol._; 49, 690 651 73,412 6, 5 0 0 21,000 | 94,519 |.e___.__ 223,391 | 122,197 | 48,727 | 106,795
Miscellaneous...___....... thous. of dol_.| 37,724 | 29,300 3, 1,770 0 €, 168 0| 16,413 sy 13,273 1,400 § 33,943
Farm loan and Gov’t agencies ®
. thous. of dol._ 2,080 § 10,500 [ 85,562 | 12,700 { 38,962 { 17,254 | 121, 500 200 ! 10,200 | 20,000 | 198,718 9,671 04, 429

lf\’/Iunlclpalt, States, ete-...... thous, of dol._; 41,910 | 92,034 | 65,703 | 148,871 76,764 | 114,464 | 133,567 | 88,717 | 97,165 | 128,999 | 102,063 | 98,694 | 109, 107
urpose of issue:

New capital, total. .. ... . of dol__j 102,769 | 127,127 | 148,210 | 172,745 | 148,462 | 119,794 | 221,207 | 123,253 | 106,739 { 129,527 | 176,672 | 111,571 | 217,270
Domestic, total. .. - .of doi__| 102,769 | 127,127 | 148,210 | 172,745 | 148,462 | 119,794 | 221,207 | 115,253 | 106,739 | 129,527 | 176,672 | 111,571 | 217, 270
Corporate. ........._ ous. of dol..| 69,809 § 55,000 { 29,795 | 45,087 | 73,003 | 33,289 | 66,738 | 72,035 | 13,473 | 58,816 | 127,879 { 37,608 | 151,874
Farm loan and Gov’t agencies

thous. of dol _________ ¢ | 85,262 0| 15000 0| 40,290 0 4,000 11, 000 0 5, 900 1,000

Municipal, States, U. S. possessions,
ete... th of dol._! 32,959 | 72,037 | 33,153 | 127,658 | 60,459 { 86,505 | 114,179 50,318 | 89,266 | 59,711 48,793 | 68,063 | 64,396
Foreign...._._._. s. of dol__ 0 0 0 0 0 0 0 8, 000 0 0 0 0 0
Refunding, total.__. . of dol_.| 235,614 | 517,382 | 288,917 | 264,679 | 219,650 | 262,426 | 241,216 | 287,571 | 195, 23¢ | 637,824 | 843,360 | 301,788 | 513, 896
Corporate ... __...__._. . of dol__| 224,583 | 486,885 | 180,067 | 230,767 | 179,392 | 217,215 | 100,617 | 200,973 | 181,141 | 536,087 | 559,872 | 267,385 | 375, 756

Type of security, all issues:

Bonds and notes, total____thous. of dol._| 305, 184 § 611,276 | 412,765 | 433,598 | 349,500 | 378,471 | 427,960 | 406,635 | 280,815 | 743,659 | 955,533 | 373,491 | 651, 98¢
Corporate. . of dol._| 261,194 § 508,742 | 185,499 | 272,027 | 233,774 | 246,753 | 132,893 | 273,607 | 173, 450 | 594,853 | 623,252 | 265, 125 | 448,444
StOCKS. o ueeem oo .ofdol_.| 33,199 } 33,233 | 24,362 3,827 | 18,621 3,750 | 34,462 4,189 | 21,163 | 23,692 | 64,498 | 39,868 | 79,186
Bond Buyer
State and municipals:
Permanent (long term)..._._ thous. of dol__| 41,644 | 94,330 | 52,743 | 115,116 | 70,228 | 137,145 | 126,454 | 93,636 | 294,318 | 117,786 | 111,920 | 96,426 | 118,102
Temporary (short term)___.thous. of dol._|---..---- 83,706 | 32,041 | 81,713 | 124,087 | 16,061 | 30,298 | 118,586 | 22,800 | 37,219 | 74,814 | 10,700 | 91,88%
COMMODITY MARKETS
Volume of trading in futures:*
thous. of bu__|1,328,691 1,157,598 | 917, 282 | 901, 531 |1,074,776 | 626,949 | 569, 673 | 448,466 | 321,637 | 466,193 | 800,684 | 591,079 | 768,278
thous. of bu__| 415,816 | 192,253 | 185,330 | 136,306 | 197,332 | 119,961 | 100, 377 53,744 | 45,207 | 52,161 | 92,053 | 80,460 | 148,124
SECURITY MARKETS
Prices: Bonds

All listed bonds (N. Y. S. E.)_..__ dollars._ 94.78 91.71 90. 54 89.93 90. 23 91.08 91. 85 93. 59 04. 44 94,47 93.90 93. 83 94,24
Domestic issues.__._... _dollars__ 98. 19 94.12 93.07 92. 65 92.84 93.69 94. 47 96. 16 97.22 97.26 96. 69 97.38 97. 63
Foreign issues. _.._______________ dollars__| 68.39 79.74 78.12 76.73 77.62 78.45 79.03 80. 87 80.32 79.76 79.21 67.47 67.87

Domestic (Dow-Jones) (40)
Ind al (IO) percent of par 4% bond..; 97.35 81.95 81.90 81.82 79. 51 83.52 86. 50 92.72 96. 41 96. 50 94.97 94. 88 96. 11
ndustrials i
ercent of par 4%, bond__| 103.68 86.97 87.35 88.87 89.77 92.38 97.56 102.88 | 103.57 101. 76 101. 39 105. 09 102. 09
Public utilities (]0) !
ercent of par 4% bond__' 98.86 91.81 91,36 92.08 92. 61 92. 96 92.83 97. 94 99.13 97. 51 98,14 08, 14 98. 69
Rails, high grado (10)
percent of par 4% bond._i 126.58 116. 65 113.83 113.83 112. 55 114.32 116. 92 120,77 123.69 126.34 126. 22 126. 90 127.18
Rails, second grade (10)
percent of par 4% bond__ 74.45 56. 01 56. 60 55. 58 51.31 56.93 59. 99 66. 96 73.18 74.32 70.70 70.43 72.31

Domestic* (Stand. Stat.) (45)__..__ do]lars_, 102. 4 99.6 99.2 98.9 97.6 98.9 100.0 102.7 104.3 104.4 103.7 102.7 102. 6

U. 8. Government (Stand. Stat.)*_dollars__| 110.3 169.8 109.1 107.9 107.8 108.3 108.4 108.8 109.3 110.0 110.2 110.3 110. 4

Foreign (N. Y. Trust) (40)._percent of par.. 63.55 64. 49 62. 36 61.79 62.71 59. 93 63. 43 63.93 64. 47 63. 54 62.87 62. 16 63. 76

'ales on registered exchanges (Securities |
and Ezxchange Commission):* i

Total on all exchanges:* i
Market value _..thous. of dol__| 202,443 § 283,146 | 323,438 | 271,503 | 302,178 | 206,212 | 314,083 | 443,264 | 395,266 | 336,206 | 251,878 | 208,596 | 283,772
Parvalue._ ... ... thous of dol__! 850,594 | 863,194 | 414,036 | 333,012 | 387,152 | 405,138 | 448, 712 | 622,546 | 511,121 | 410,410 | 301,433 | 249,620 | 332,383

On New York Stock Exchange:$
Market value__._______._. thous. of dol__| 233,071 } 198,131 | 245,022 | 217,726 | 229,642 | 217,954 | 239,442 | 338,695 | 305,052 | 261, 553 | 197, 277 | 163,983 | 231,088
Par value* ... ..__._..... thous. of dol__: 287,510 ] 256,235 | 306,890 | 262,489 | 201,123 | 304,219 | 352,057 | 492,214 | 402,610 | 323,695 | 236,792 | 197,217 | 271,044

Sales on the New York Exchange excl. of :
stopped sales} (Dow-Jones):

Par value:

Total . e thous. of do]__ 201, 650 § 235,675 | 286,903 | 249,795 | 275,727 | 301,977 | 314,429 | 476,137 | 175,145 12,275,275 | 774,052 | 231,827 2,586,314
Liberty and Treasury bonds !
thous. of dol__i________ 23,471 73,674 | 64,422 51,997 1 19,252 | 20,464 33,118 ; 10,000 !1,809,000 | 180,000 }.___ ____ 2,135,000

¢ Revised

® Has included since July 1934 other than farm loan issues for which Treasury has acted as fiscal agent.
* New series. Data on new security registrations fully effective for the period September 1934-December 1935 and volume of trading in futures for the period January
1921-December 1935 are shown on p. 20 of the March 1936 issue.
Exchange (par value) are shown on p. 20 of the April 1936 issue for the period October 1934-February 1936. Data on new series of prices of domestic bonds (4 5)and U. 8.
Government bond prices other than those shown above will appear in a subsequent issue.
$ The difference in the figures covering bond sales on the New York Stock Exchange (par value) is due to stopped sales being included in the figures of the Securities
and Exchange Commission (total) beginning April 1935.

§ Data for the year 1935 revised by reporting source.

See p. 35 of the April 1936 issue.

New series on bond sales on all registered exchanges (market and par value) and on the New York Stock
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Monthly statistics througfh Decembedr 19}31. i _1936 ie35 ; 1936
{ogether with explanatory footnotes and refer- | : N . i . o ip o !
ences to the sources of the data, may be found | July July ! August iSe%teim [ October I\(g;m i D%c;m | J:l!_m | I*;E)rvu ¢ March | April [ May ¢ June
in the 1932 Annual Supplement to the Survey : ! | | y o y ! i
FINANCE—Continued
SECURITY MARKETS—Continued i j ; | | ;
Bonds—Continued : | : ; i i
Value, issues listed on N. Y. 8. E.: i ! ; i
Par, all issues.. _mills. of dol._1 43,981 43, 026 43, 145 42, 671 42,303 42,232 42, 893 43,113 43,015 44,255 44, 223 42,255 44, 164
Domestic iss' Lmills. of dol_.i 38,047 35, 694 35, 825 35,391 35, 054 34, 987 35,619 35, 851 35,934 37,196 37,150 87,242 1 39,128
Foreign issues. ... mills. of dol._ 5,034 7,332 7,320 7,280 7,249 7,245 7,274 7,263 7,082 7,069 7,07, 5,013 1 5,036
Market value, all issues....._ mills. of dol..| 41,685 39, 457 39, 062 38,375 38,171 38, 465 39, 399 40, 348 40, 625 41, 807 41, 525 39,648 | 41,619
Domestic iSSU88.ccoeeuo- mills. of dol._; 38,2424 33,597 | 33,343 32,789 32,543 | 32,781 33,650 | 34,475 34,936 | 36,177 | 35922 | 36,266 ; 38,201
Foreign issues. .- ... mills. of dol__ 3,443 5, 860 5,719 5, 586 5,627 5, 684 5,749 5,873 5, 688 5,630 5, 603 , 382 | 3,418
Yields:
Domestic (Standard Statistics) (60)t ‘[
percent.. 3.04 4.13 4.13 4.20 4.28 4.18 4. 11 3.99 3.90 3.87 3.90 3.94 3.04
Industrials (18)e-cocacacaoaont percent_. 4.45 4.53 4,54 4.54 4.51 4.42 4.44 4,29 4.27 4.32 4.38 4.45 | 4,44
Municipals (15)}._-. ..percent__ 2.70 2.95 2.87 3.08 3.16 3.02 2.97 2.93 2.86 2.78 2,76 2,56 1 2,72
Public utilities (15). --percent__ 4.02 4.23 4.23 4.26 4,31 4.15 4.17 4.09 4. 04 4.01 4,00 ‘ 4,04 ¢ 4,03
Railroads (15) «ccewecmceccccaoen percent__ 4.58 4.81 4.88 4.90 5.12 5.12 4.87 4.63 4.43 4.37 4.45 | 4.52 1 4.56
Domestic, municipals (Bond Buyer) (20) B . |
percent.. 2.95 3.25 3.34 3.51 3.34 3.23 3.25 3.11 3.04 3.03 3.12 } 3.00 2.99
Domestie, U. 8. Government: : i ;
U. 8. Treasury bonds*__...____ percent__ 2.50 2.59 2.66 | 2.78 2.77 2.73 2.73 2.68 2.62 2.54 2.51 | 2. 50 2.50
Cash Dividend and Interest Payments i j i
and Rates ! : . .
Dividend payments (N. Y. Times) ! : '
thous. of dol..| 236,196 | 145,777 | 256,594 | 185,306 | 157,809 | 398,021 | 301,403 | 228,328 | 273,649 | 200,042 | 162,174 : 409, 552 ; 263,830
Industrial and miscellaneous | |
thous. of dol..| 215,003 ¥ 132,174 | 239,561 | 181,997 | 151,055 | 369,279 | 250,609 | 184,035 | 259,487 | 192,324 | 155,519 | 375,035 | 237,655
Railroad . . ..oooeeo o thous. of dol__| 21,193 13, 603 17,033 3,308 6,754 | 28,742 20,794 | 44,035 14,162 7,718 6,655 | 34,517 | 26,175
Dividend payments and rates (Moody's): . i i !
Dividend payments, annual payments at ; !
current rate (600 companies)
mills. of dol__| 1,457.2 § 1,190.2 | 1,225.0 | 1,230.6 | 1,243.7 | 1,296.5 | 1,208, 7 : 1,311.5 | 1,337.2 | 1,345.5 | 1,355.8 | 1,385.2 : 1,397.4
Number of shares, adjusted.._... millions..| 923.94 § 918,42 | 918.42 | 918.42 | 018,42 ; 923.92 | 923.92 023.92 | 923.92 | 923.92 | 923.92 | 923.92! 923.92
Dividend rate per share, weighted average :

(110 dollars.. 1.58 1.30 1.33 1.34 1.35 1.40 1.41 1.42 1.45 1. 46 1.47 1.50 | 1.51
Banks (21) .o oooooo___- ..dollars_. 3.00 3.19 3.19 2.99 2.99 2.97 2.98 2.98 2.98 2.98 2.98 2,98 3.00
Industrial (492) . ccooemooa. _.dollars._. 1.48 1.11 1.16 1.17 1.19 1.26 1.26 1.28 1.32 1.33 1.34 1.38 ) 1.41
Insurance (21)-......_____. ..dollars__ 2.09 2.23 2.23 2.23 2.23 2.23 2.37 2.39 2.39 2.39 2.39 2391 2,03
Public utilities (30)- .- dollars.__ 1.95 1.83 1.83 1.83 1.83 1.83 1.86 1.86 1.86 1.86 1.86 1.86 | 1.36
Railroads (36)- .. - wzceeamaacaaa- dollars.. L21 121 121 1.21 1.21 124 121 1.21 1.21 1.21 1.21 Lap

Prices: Stocks :
Dow-Jones:
Industrials (30)...-cceaca. dol. per share_.| 162.3 122.7 127.1 13L.5 130.4 144.3 141.8 145.9 151.8 155.9 155.8 149.3 155.2
Public utilities (20). ... dol. per share._ 34.6 22.5 25.9 25.7 26.0 28.9 28.8 30.9 32.5 30.9 3L.7 30.0 32.3
Railroads (20)-ceeoccemne dol. per share__| _ 515 33.6 35.4 36.0 33.8 37.0 40.3 43.3 48,5 48.0 47.2 445 47.0
New York Times (50) ... dol. per share_. 130. 74 98.91 102. 59 105.78 108. 16 113. 80 111.27 116. 06 120. 00 120.95 | 121.63 119. 46 124.28
Industrials (25) ..o dol. per share_.| 22L.15¢ 171.78 | 177.22 | 183.20 | 189.58 | 197.63 | 190.86 | 197.67 | 20117 | 203.97 | 206.14 | 203.36 = 211.69
Railroads (25) ccccenooen-n dol. per share..| 40.331 26,05 27.96| 28,37 | 26.74| 20.97| 3160 3446 3884 37.94{ 3710 3557 36.88
Standard Statistics (419)t-_..__ 1926=100._| 109.2 78.8 83.0 85.0 85.2 93.3 95.3 100. 1 106.1 | 108.7 | 108.9 | 10L.01 1056
Industrials (347) ... --1926=100__| 1243 1.2 95.0 97.5 98.5 ! 107.4 | 109.2 | 1145| 1209 | 124.6| 1253 11621 120.6
Public utiljties (40)1- _-1926=100..{ 105.8 73.3 80.6 81.9 81.0 90.1 91.6 97.0 | 1028 | 1028 10L5 94.7 1 1020
Railroads (32) ... -._ --1926=100._ §0 ‘ 33.8 35.8 37.0 34.3 37.6 41.4 43.8 49.1 49.2 48.9 45.0 47.7
Banks, N. Y. A®f.- --1926=100..] 21} 56.8 61.7 56.6 55.8 63.5 69. 1 70.5 65.8 66. 4 64.1 626 , 630
Sal Fire insurance (I8)f. ... 1926=100._ 96. 1 89.7 93.3 93.0 92.8 96.0 101.7 107.5 106. 8 102.1 96. 8 94.2 95.2
ales:
Market value of shares sold:
All registered exchanges, total* . y
thous. of dol__|2057:845 11 138 44 11,610,330 1,407,019 |1,912,161 |2,250,677 {1,979,149 2,439,219 2,503.120 12,429,960 {1,936,193 1,223,444 1,164,147
On New York Stock Exchange* : o
Volume of shares sold: thous. of dol..|1526:176 | 990, 261 11,392,860 |1,241,475 |1,659,600 |1,952,075 | 1,738,247 12,069,564 (2,140,084 (2,092,308 |1,679,839 11,077,672 1,002,190
On all registered exchanges, total* !
thous. of shares..| 64,720 | 48,606 | 79,180 | 59,433 | 81,106 | 99,864 | 82,870 | 119,592 | 120,963 | 101,923 | 77,916 | 47 110 . 43 937
On New York stock exchange: * i !
Total (Sec. and Ezch. Com.)
thous. of shares..| 48,272 37,782 | 60,372 | 46,531 62, 555 77,474 | 63,344 | 87,502 | 85,305 75,532 | 56,935 | 35 043 31, 807
Total excl. of 0dd lot and stopped sales '
(New York Times)__thous. of shares_.| 34,787 | 29,420 | 42,923 | 34,748 | 46,663 | 57,463 | 45590 | 67,211 | 60,871 | 51,025 | 39,616 | 20,615 21,498
Values, and shares listed, N, Y. S, E.: P
Market valuoalllisted shares_mills.ofdol_.| 54,067 | 38,913 | 39,801 | 40,479 | 43,002 | 44,951 | 46,946 | 50,165 50,202 | 51,668 | 47,774 | 49 008 ; 50,912
Y_N]t&mber of shares listed—...___.. millions__| 1,341 1,308 1,307 | 1,307 | 1,807 ! 1,309 1,318 | 1,321 1,323 1 1,330 | 1,337 1339 | 1340
ields: :
Preferred, Standard Statisties: | !
Industrials, high grade (20)..... percent.. 5.03 5.19 5.17 5.19 5.19 5.12 5.11 5.10 5.05 5.02 5.04 3.06 5.04
Stockholders (Common Stock)
American Tel. & Tel. Co., total___number..|_________§._____...i___.___ 664, 095 657, 651 653,435 649, 876
Foreign. .o ool number. , 816 7,825 , 859 7,804
Pennsylvania Railroad Co., total..number. 230, 086 227, 251 225,120 293, 844
FOreign. .o occccoe e 3,126 3,11 3,101 3,087
U. 8. Steel Corporation, total_ 187, 533 184, 680 181,493 181, 699
Foreign.__...... - , 970 3,925 3,870 3911
Shares held by brokers___percentof total__: . ... §._.______.... _.. 20,40 21. 56 21.75 2972
FOREIGN TRADE
Value: INDEXES & N
Exports, unadjusted.._...... 1923-25=100._! 47 46 45 52 58 71 50 52 48 51 51 53 49
Exports, adjusted for seasonal variation | 26 s
] 23-25=100. | 54 52 49 50 48 62 36 51 53 51 53 20 2
Imports, unadjusted-........ 1923-25= 100__! _________ 55 52 50 59 52 58 55 60 62 63 o9 59
Imports, adjusted for seasonal variation | 58 2
Quantity exports: 1923-25=100..i....__... 59 54 53 68 52 58 57 60 55 58 3 62
Total, agricultural products: }
Unadjusted 1 1 39 36 64 87 128 96 64 51 51 44 45 40
Adjusted* 54 44 59 64 98 76 57 55 52 52 54 52
Total, excluding cotton:
Unadjusted........_....... 1910-14=100.. | .._.__._ 33 35 52 61 74 49 43 37 41 34 33 31
Adjusted®. .o oocoeaeoo. 1910-14=100.{ ... __. 37 35 48 53 68 45 42 40 41 36 35 35

* New series.

For earlier data see p. 20 of the August 1934 issue, yield on United States domestic long-term bonds (all issues except those due or callable within 8 years)

for years 1926-34; for data for years 1919-25 see p. 20 of the November 1935 issue. Series on stock sales on all registered exchanges and on the New York Stock Exchange

as compiled by the Securities and Exchange Commission for the period October 1934-February 1936 are shown on p. 20 of the April 1936 issue.

adjusted for seasonal variation for the period July 1914-August 1935 see p. 18 of the October 1935 issue. .
t For earlier data on yield of domestic and municipal bonds see pp. 19 and 33 of the April 1933 issue. Data covering the Standard Statistics indexes of stock prices have
been revised. The revision, however, did not change the indexes materially. Revised data not shown above will appear in the 1936 Supplement.
{ The difference in the figures covering the volume of stock sales on the New York Stock Exchange since April 1935 is due to stopped and odd lot sales being
included in the figures of the Securities and Exchange Comruission. These are excluded in the figures reported by the New York Times.

For quantity exports
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Monthly statistics through December 1931, 1936 1935 1936
together vl:ith explanaétolll-y g)otnotes aﬁd fl'efex'ti Sont N o 3 Fob ‘
ences to the sources of the data, may be foun eptem- ovem- | Decem- | Janu- ebru- gt v
inthe 1932 Annual Supplement to the Survey. July July | August ber October ber ber ary ary March | April ! May June
FOREIGN TRADE—Continued
VALUE §
Exports, incl. reexports_.._.___ thous. of dol..| 179,828 | 173,371 | 172,204 | 108,189 | 221,238 | 269,310 | 223,514 | 197,958 | 181,838 | 194,792 | 192,629 | 200,666 | 184,908
By grand divisions and countries:
Africa thous. 9,211 9, 950 6, 279 8,878 9, 427 9, 093 7,700 8,307 | 10,553 9, 215 9, 326 8, 628
Asia and Oceani thous 31,508 | 29,475 | 37,400 | 34,143 | 51,058 | 50,946 | 40,290 | 32,553 { 38,332 | 39,337 | 38,902 | 38,766
Japan...._.. thous 11,864 11,630 | 16,996 16,402 | 26,945 | 26,885 18, 753 13, 251 16, 401 16, 211 14, 680 13, 627
Europe... thous 69,722 | 72,590 | 96,926 | 115,315 | 144,510 | 110,183 | 91,669 | 83,607 | 82,932 | 78,247 | 78,097 | 69,400
France. -thous 7,345 7,824 7,316 10,746 | 18,817 | 15,701 11, 666 9,794 8,388 9,311 7,301 8,893
Germany. thous 6,348 5, 653 8, 801 9,885 1 14,363 | 12,327 7,136 8, 803 9,489 7,787 7, 240 6, 541
Ital -thous 5, 167 5, 596 4,796 8, 529 9, 125 7,944 5,420 7,571 5,891 4, 827 5,697 4, 299
United Kingdom_..___..thous 24,306 | 32,280 | 53,513 | 59,098 | 62,481 | 41,823 | 37,863 | 32,304 | 32,012 | 27,95¢ | 30,450 ; 27,066
North America, northern..thous, 30,141 | 28,611 28,063 | 31,084 | 28,170 | 22,187 | 27,390 | 25,638 | 27,945 | 32,128 | 37,500 | 35,498
Canada. .o cceccaoaacen. thous. 29,679 | 27,986 { 27,418 { 30,3490 | 27,473 | 21,760 | 26,990 | 25,275 | 27,356 | 31,557 | 36,693 | 34,875
North America, southern. 17,624 16, 216 15, 700 18,000 | 18,628 | 17,729 16, 693 16, 281 19, 593 17,902 * 18,535 | 16,789
i 6,004 4,758 4,916 5,817 5,353 6, 025 5,642 5,277 6, 395 5,932 6,243 5, 800
15, 064 15, 363 13,821 13,728 17,517 | 13,406 14,217 | 15,361 15,438 | 15,801 18, 306 15,828
4,622 4,916 4,143 3,436 4,948 3, 556 3,784 4,154 3,876 4, 031 4, 507 4, 662
_______ 3,733 3, 596 3,196 3,414 4, 537 3,276 3,950 4,214 4,109 3,704 4,475 3,757
......... 1,432 1, 06¢ 1,283 1,089 1,698 1,216 1,193 1,254 1,274 1, 562 1,676 982
By economic classes: i
Exports, domestic.._. 176,397 { 168,006 | 169,761 | 105,537 | 218,138 | 266,730 | 220,077 | 195,085 | 179,195 | 192,081 | 189,408 | 196,913 | 180, 601
rude materials. 30,379 | 38,340 | 40,875 | 68,677 | 82,604 | 112,678 | 82,685 | 59,770 | 50,0564 | 44,486 | 40,431 42,627 | 39,310
Raw cotton___._ 10.8 19.2 16.6 3L8 45.9 75.1 56.8 35.7 26.6 26.3 22.8 22,9 19.7
Foodstufls, total. ... 15,336 | 15,629 | 22,399 23,695 | 26,780 | 19,697 15,863 14,763 16,848 | 14,199 15,925 14, 509
Foodstufls, crude. 5,220 4,788 7,074 7,974 5,925 5,169 4,349 4,020 5,087 4,949 4,621 4,402
Foodstuffs, migd. 10,116 | 10,841 | 15,825 | 15721 | 20,855 | 14,528 | 11,514 | 10,743 | 11,761 | 250 | 11,304 | 10,107
Fruits and pre 5.0 6. 6.6 11.8 12.5 13.8 9.4 6.3 6.3 6.8 5.5 ¢ 5.3 4.1
Meats and fats__. 4.1 3.3 3.2 2.6 2.8 4.2 3.3 3.3 2.9 3.5 3.3 4.2 4.0
‘Wheat and flour. 1.3 1.1 1.2 1.3 15 1.4 1.2 1.3 1.2 1,4 1.4 ¢ 1.5 1.3
Manufactures, semi-.___thous, of dol._| 33,282} 28,135 | 31,018 29,309 | 30,291 | 34,319 31,702 | 28,621 | 28,319 | 32,096 | 33,802 | 35115 | 34,107
Manufactures, finished..thous. of dol..| 97,701 | 86,196 | 82,239 | 75,152 | 81,548 | 92,053 | 86,894 | 90,831 | 86,059 | 98,652 | 100,976 | 103,245 | 92,674
Autos and parts....... i 16.9 ., 15.7 13.3 14.1 21.9 19.7 22.1 22.1 24.0 23.0 ! 22,5 19.1
Gasoline. 5.0 5.8 6.1 5.1 6.7 7.5 5.1 3.6 3.3 51 5.6 e 4.4
Machinery.eoeeeeeeonnn 9.3 23.9 20.5 23.5 25.5 22.5 25.5 24.6 27.9 30.7 | 29.6 26.0
Imports, total ¥3 - 169, 030 | 161,653 | 189,240 | 169,386 | 186,864 | 187,440 | 192,776 | 108,686 | 202,789 ! 191, 110 | 190, 387
Imports for consumption*.__thous. of dol._|.__....__ 174,162 | 180,444 | 168,689 | 189,688 | 162,808 | 179,586 | 186,351 | 189,589 | 194, 28] | 199, 787 [ 188,421 | 193,621
By grand divisions and countries: #3 :
Afries. e thous. of dol._|..__._.__ 3,008 3,129 2,424 2, 579 3,235 3,714 4,212 4,483 4,936 5,801 1 4,236 2,907
Asia and Oceania. 55,352 | 52,112 | 52,380 ( 57,319 { 46,230 | 55,603 | 56,977 | 58,500 | 57,435 | 65,671 | 58,857 | 60,706
Japan......___ 11,496 | 12,839 13,888 186, 594 14,106 | 14,213 15, 086 14, 435 12,926 13,286 | 12,163 11, 003
Europe. .. 43,849 | 46,635 | 52,915 | 65,053 55,000 | 56,019 | 53,493 | 51,612 | 55,491 51,637 | 53,722 | 55193
France.... 3,610 4, 557 4,796 7, 565 5,433 5,168 5,539 4,321 5,347 4,538 | 4,356 4,578
Germany. 5, 109 6, 491 7,326 7,702 6,738 8,152 5,729 5, 650 6, 740 5,870 | 5, 741 €, 080
Ttaly.__ ... 2923 2795 2024 | 4723\ 4,528 | 3,553 | 2,740 | 2,586 | 2,947 | 3017 . 3,286 | 3 517
United Kingdom_______ 12,3890 | 1L 711, 14,805 | 15,820 | 14,214 | 13,577 | 15,990 | 16,132 | 16,730 | 14,712 | 14,513 | 14,676
North America, northern. 24,480 | 23,905 | 27,334 | 29,741 | 27,258 | 27,901 24,675 1 23,020 | 27,222 | 26,923 | 29,127 | 30,881
Canada. ..o ... i 23,773 23, 266 26, 708 28, 673 26,576 | 27,320 24,272 22,926 | 26,836 26, 710 28, 744 30, 347
North America, southern. 22,587 | 32,359 11,845 | 10,183 8,988 | 11,139 23,280 | 24,636 | 24,262 | 25,829 | 22,800 | 23,344
Mexico...._ 3, 267 2,979 3, 014 3,227 3,048 4,220 3, 860 4, 688 5,004 4,826 3,829 3,771
South Ame 24,795 22,304 | 21,791 24,813 | 22,089 | 25,121 23,704 | 27,247 | 24,945 | 23,925 19, 671 20, 591
Argentina.. 6, 611 6, 687 4,970 5,251 4,498 5,154 4,862 4, 638 5,108 5,223 3,827 3,404
8,384 7,394 8,205 9, 934 8, 530 9,414 9,158 | 11,063 9,466% 7, 216 5,863 6, 550
g 1, 657 712 1, 515 1,344 2,424 1, 969 1, 421 3,787 2,748 3, 442 2, 867 1.611
By economic classes: #3
Crude materials........... thous. of dol.. 53,020 | 50,212 | 49,844 | 55,398 { 46,045 | 55,737 | 58,412 | 58,613 | 57,749 1 62,076 . 55071 | 54,612
Foodstufls, crude --thous. of dol.. 24,232 24,726 23,653 29, 492 24,942 | 27,118 26, 543 28,745 | 31,221 28, 690 21,759 22,893
Foodstuffs, manufactured.thous. of dol.__ 32,201 38,849 | 20,742 | 22,256 | 18,909 | 17,712 | 28,733 | 31,547 | 32,338 | 37,035 34,080 | 36,065
Manufactures, semi-_ ... thous. of dol.. 32,106 | 31,200 | 38,422 | 38,587 | 36,305 | 42,768 | 39,609 | 40,060 | 36,127 | 37.577 ; 38,456 | 43,056
Manufactures, finished..._thous. of dol__ 32, 504 35, 367 36, 027 43, 955 36,606 | 36,253 32. 964 30,625 | 36.847 | 34,400 39, 056 36. 996
TRANSPORTATION AND COMMUNICATIONS
|
TRANSPORTATION |
Express Operations 5
13
Operating revente. .-cccocaa.. thous. of dol_.{-oo..... 7,619 7,671 8,053 8,029 7,936 8, 586 7,745 7,706 8, 245 8396 . |eeo
Operating income.. .....__... thous. of dol..|_.._.___. 136 139 142 137 140 141 143 127 126 123 )i
Electric Street Raflways i
Fares, average (268 cities).-.......... cents._. 8,092 8.101 8.101 8.101 8.101 8.101 8.101 8.101 8.101 8.100 8.002 i 8,092 8, 092
Passengers carriedf_... .thousands..| 726,780 1669, 226 | 662, 696 | 685,430 | 764,558 | 742,270 | 799,787 | 797,242 | 780,142 | 814,298 | 790, 696 | 788,307 | 758,943
Operating revenuest ---thous. of dol._{_____.__. 49,041 | 49,244 | 50,323 | 55,442 | 53,788 | 58,138 | 57,874 | 56,443 ( 58,752 | 57,627 i 57,426 | 55,553
Steam Railways| [
Freight carloading (F. R. B.): |
Index, unadjusted -1923-25=100.. 75 60 64 70 73 67 62 83 65 62 66 1 71 72
-1923-25=100__ 65 48 56 66 76 74 79 88 106 60 64 ¢ 65 61
-1923-25=100... 73 40 43 56 61 62 73 80 89 56 58 70 69
Forest pr - -1923-25=100_. 47 38 42 44 43 39 37 38 37 42 42 46 48
Grain and products. .1923-25=100._ 117 69 90 90 78 69 61 87 66 72 66 69 77
Livestock ceemzenas .1923-25=100__ 41 30 39 54 63 50 39 39 31 35 38 37 35
Merchandise, 1. ¢. 1. -1923-25=100.. 66 63 64 67 67 66 62 60 60 63 65 1 66 66
- IO 1923-25=100_. 139 87 87 90 79 32 14 15 15 15 27 1 107 130
M iscellaneous. .1923-25=100. 84 67 68 77 82 76 67 63 63 73 79 | 83 83
Index, adjusted.. -1923-25=100.. 73 58 60 62 64 66 71 70 7 66 69 | 70 7
Coal.__.__._ -1923-25=100__ 74 54 58 61 67 67 74 78 97 63 T Kt 70
Coke___._.__ .1923-25=100__ 83 46 48 57 60 61 68 73 7! 55 61 | 70 75
Forgst produets. _1923-25=100_. 48 39 40 42 42 40 45 42 36 40 40 : 44 46
G}'am and products. -1923-25=100.. 98 58 75 74 70 65 62 70 68 85 86 ° 85 89
leestock... ........ -1923-25=100__ 49 36 44 45 7 44 39 38 33 41 41 | 39 41
Merchandise, 1. ¢. 1. _1923-25=100. _ 67 64 64 65 64 64 66 64 62 62 63 64 66
L et .1923-25=100._ 77 48 51 55 56 46 58 62 62 64 | 53 71 7.
Miscellaneous. ... ..-....._ 1923-25=100.. 80 63 62 65 70 77 86 7 74 77 | 77 80 79

s Revised.

J _Data revised for 1933. See P- 20 of the October 1934 issue; for 1934 revisions, see p. 20 of the December 1935 issue. . .
# Beginning with January 1934, import data represent imports for consumption (goods entering consumption channels immediately upon arrival, plus withdrawals for
consumption from bonded warehouses) and are not comparable with earlier figures, which consist of general imports (goods entered for storage in bonded warehouses, plus

goods entering consumption channels upon arrival in the U, 8.).

t Revised series. Data for J anuary 1929-May 1935, inclusive, on electric railway passengers carried and operating revenues for January 1932-April 1935, inclusive, are
shown on p. 19 of the August 1935 issue. Data on electric railway passengers carried through December 1935 are based on estimates for 210 companies, and for 1936 on

estimates for 214 companies.

* New series. Data prior to April 1933 on value of imports for consumption will be shown in a subsequent issue.
. § Data revised for 1932. See p. 34 of the March 1933 issue. Y
Issues. For revised data for months of 1933, see p. 20 of the September 1934 issue, and for 1934 revisions, see p. 19 of the December 1935 issue.

Other revisions for the year 1932 were shown on p. 34 of the April, May, December 1933,and January 1934



38 SURVEY OF CURRENT BUSINESS Septernber 1936

Monthly statistics through December 1931, | 1936 1935 1936

together with explanatory footnotes and refer- - - : 7 ; 7
: 5 of , found . ! I n- Jovem- - anu- . ; PR |
o the o35 A el Sappament o tho Survey | July | July | August | S Octover | NI DA T I FObIU | Mareh | april | Moy | Jume
TRANSPORTATION AND COMMUNICATIONS—Continued
i i | f
TRANSPORTATION~Continued i | i ; ;
H ]
Steam Baflways—Continued 1 i | i ; :
Freight carloading (A. A. R.): ! ! | ! i

Total carsy.. _.thousands_. 2,820 8 82,225 | 3,102 2,032 1 2,882 3,179 2,319 2,353 3,135 | 2,419 2,515 2,787

goal_-. _.tg&ousandis_. 434 3}2 ! 42% 43? 5%3 | 6§(53 53% 887 902 ' 423 435 428
“oke ... —.thousands_. 35 218 | i) 26 : 37 5 27 23 33
Forest products. . .- .thousands_. 131 106 : 152 124 126 4 187 104 104 134 122 121 ¢ 1:;9
Grain anlél products _At%inusnngs._ 212 1:;:9 | 2& 162 148 1 lgz 12‘1) 121 151 136 12.3 : 140
Livestock ..___._... thousands.. 62 39 1 i 64 1 37 ] 52 53 48 50 4 47
thousands.. 628 73595 4 ZJS 641 6% 7%% 586 | 566 E 730 122 617 ¢ : 649

thousandsa.. 204 134 | 71 135 1 21, 23 23 24 35 i 202

thousands.. 1,125 294 ] 1,139 1,029 1, 150 1,284 892 | 864 1,078, 1,017 1, 096 1 1,151

thousands.. 147 206 245 229 208 252 271 231 171 205 174 170

_,ﬂiousands.-i 77 17® 152 133 123 ! 143 155 ¢ 133 104 104 o7 90

__thousands__! 37 73 53 59 48 65 68 ! 47 22 61 42 44

Financial opera s tways): ; i

Operating revenuest .. ... thous. of dol._{ 349,744 J 275,349 | 204,018 | 306,960 | 341,018 | 301,331 | 298,225 | 299,009 | 300,459 | 308,304 | 313,410 . 3: i 330, 642
Freightt_ ... -..thous. of go%._ 283,944 2§(’), 480 2331, gig 248, 58)26 2%;, g(l)‘é 224R, égg 222, 826 | 241,160 | 245, 145 | 251,821 . 256,322 - 20 1 208, 542
Passengerf.. .. ---thous. of doj_.| 89,187 , 604 30, 820 sy 7, 34,374 | 84,102 | 31,802 | 30,516 | 30,633 ; 34,845

Operating expensest thous. of dol._| 248,365 § 217,931 221: 238 218: 040 i 232,516 | 218,583 | 234,053 | 231,779 | 235905 . 236,579 | 235,073 ¢ 241,812

Net railway operating incomet ;

o Tts (class I thous). of del..| 61,7741 26,851 42,074 57,359 | 75,425 | 54,234 | 46,040 | 35765 ! 33,5951 33206 L1, 545 41,842 . 50,313
perating results (class I railwavs): i :

Freight carried 1 mile_.__.mills. of tons__\_.________ 23,167 | 25936 | 27,7151 31,200, 27,468 } 26,175 | 27,858 | 20,153 | 27,092 | 28,145 ' .. . __ _..__.__
Receipts per ton-mile. . _ 1. 059 1.005 L983 . 999 .988 | LO87 . 960 .931 .994 1015 ¢ 1,023
Passengers carried 1 mile..._..millions__{.______.__ 1,710 1,855 1, 660 1,475 1, 436 1,787 1,695 1, 582 1, 539 1,578 1,578 1,941
Waterway TrafHe ; .
Canals: i : | i

Cape Cod_.__.__.__._. thous. of short tons_.. 258 229 i 206 | 202 | 270 208 | 238 224 81 200 227 270,

New York State _thous. of short tons_. 738 519 1 576 ! 574 | 800 655 - 1] 0 0 0 228 | 568

Panama, totalf.. _thous. of long tons._. 2, 450 1,778 7 2,019 1,094 2,229 2,050 2,188 2, 149 2, 152 2,634 2,430 ¢ 2,420 :

U. 8. vessels _thous. of long tons_.. g76 715 i 848 ! 907 933 843 852 775 813 681 1,623 940

St. Lawrence.........thous. of short tons_. 997 1,007 | 1,024 ! 033 992 865 44 0 0 0 187 1,300 '

Sault Ste. Marie.....thous. of short tons..| 10,951 7,503 | 7,731 7,148 7,454 4,087 440 0 0 0 37 8,710

Suez_..__ thous. of metric tons. 1,958 | 2,636 1,956 2,225 2,955 2,029 2,043 1,864 2,149 2,091 2,215

R'\Veﬂand _____________ thous. of short tons._. 1,322 1,128 | 1,334 1,180 | 1,150 1,313 167 0 0 0 95 1,618

ivers: i ! |

Allegheny______._.___ thous. of short tons.. 405 203 | 238 200 | 226 267 191 112 43 | 56 226 363

Mississippi (Government barges)# | i

thous. of short tons__|.____.__. 143 i 146 143 154 149 98 08 102 | 140 188 @ 200 155
lc\)/Iﬁ)nor};.:ﬂheIa_.h....‘_tltl]ou]@, of)short tons_.| 2,564 1,271 ‘ 1,491 0 1,239 ¢ 1,414 1,707 1,664 1,270 547 | 1,327 1,928 2,361 2,457
io (Pittsburgh to Wheeling !
o traffiost thous. of short tons. . 1,399 928 ] 967 - 782 880 956 ! 834 635 56 | 520 863 L 1,246 1,319
cean traffie: | | i !
Clearances, vessels in foreign trade i ! i i i i
thous. of net tons__{__._._._. 8,379 6,791 /5786 5, 580 5,162 ; 4,351 3, 521 4,305 4, 639 4,872 6,057 | 6,134
Foreign...._.. _-thous. of net tons. R 4,099 4,436 1 3,831 3,670 3,331 1 2,048 3,184 3,049 3,225 3,329 3,900 - 4,121
&h ‘{)niseld Statt(eé...T.A..fh%us. of net tobs__|.___._._. 2,280 2,355 1 1,955 1,810 1,831 ! 1,403 1,337 1,256 1,414 1,542 2,155 . 2,013
ripbuilding.  (See Trans. Equip.) ] ; : !
‘ ‘ | |
Travel ; ! ‘5 ! :
Alrplane travel: i : ! !

%[x%)resg earr‘ied‘ ____________ o pounlds__ 613,837 332, 762 39%. 212 © 417,223 | 488,019 | 361,839 | 400,061 | 354, g;)é 35%, 293 | 535, 736 483, §g5 483,798 1 701, 142
iles flown®¥.__..... _thous. of miles. 6, 025 , 605 , 756 | 5,360 5, 258 4,301 | 4,429 4, , 958 3 , 885 5, 511 5, 620

Passengers ci}rried"... ...... num_ber_. 110, 690 85, 546 89,581 | 77,370 70, 924 50, 534 ! 53, 507 44, 061 41, 330 70,926 7i, 449 96, 368 97,453

HPa?sgnger-mﬂes flown*_.__thous. of miles..| 44,308 § 34,042 1 35,732 ' 32,024 | 28,788 | 20,837 | 23,046 | 18,983 | 18,122 | 31,730 | 30,326 | 40,097 | 40,252
Hotel business:
Average sale per occupied room ®_dollars_. 2.98 2.87 2.98 \ 2.94 2.99 ] 3.12 | 2.95 2.94 3.01 2.89 3.00 2.85 2.97
FRooms occupied..... - -...percent of total__ 61 56 57 “ 60 64 | 61 : 56 68 66 65 63 64 64
oreign travel: : i

Arrivals, U. 8. eitizens_______._. number__|.________ 26,638 | 51,030 ! 50,177 © 27,479 14,202 | 13.648 16,674 | 20,9901 { 30,678 | 24,208 | 20,010 | 21,038

Departures, U. 8. citizens......_number. -.§ 3,376 | 51,512 | 39,007 | 24,159 | 19,678 | 12,7811 17,130 { 21,189 | 26,081 | 24,149 | 21,686 | 22,732

Emigrants_..._.____..__ ..number_ 2,884 4,111 1 4,430 ¢ 3,382 3,708 2,98 2,930 1, 926 2,108 2,134 2, 643 3, 008

Immigrants. . Lhumber | . 2, 524 3,711 ¢+ 3,679 4,288 | 2,856 | 2,797 2, 540 2,252 2,691 3,016 3,067 2,527

N}’rqssp(l)rts lisued ................. number_.| 16,880 | 13, 546 7,587 | 4,84 4,174 4,202 | 4,121 5,098 4,918 8,071 15,809 | 27,725 1 31,305
ational parks: | ;

ViSItOrS. oot e eeieeeecaae number | __ ... __ 664,422 1 723,320 | 268,308 © 77,723 ; 41,210 | 36,112 69,648 | 08,804 08,791 | 98,856 | 163,493 !

P A”utom(g)iles number__j___.__.__ 158,005 | 183,171 72,731 | 18,141 . 7,828 | 7,020 12,967 10,899 13,328 17,814 | 41,684 |

ullman Co.: i | |

Passengers carried_._..__._._.. thousands_. [....._._. 1,288 1,425 1,364 1 1,278 | 1,246 | 1,400 1,533 1. 359 1,312 1,353 1,205 |

Revenuss, total... thous. of dol__i._.._.__. 4,210 4,374 1 4,251 | 4.143 i 3,864 | 4,004 ! 5035! 4,326 1, 479 4, 438 4,163

COMMUNICATIONS ‘ .f : * ! : | |
i ! ; . i : ; :
‘Telephones:* | | ! . i i ;

Operating revenues. _...._.. thous. of dol__|..._.__.. 82,003 | 82,360 @ 82,653 86,328 | 85,330 | 86.111 | 86,783 | 85,364 | 88,600 | 88,754 | 89,200 , S9,6%0
Statiou revenues. . _thous. of dol__! 53,187 | 52,909 | 53,923 | 56,245 | 56,732 | 56,055 | 57,167 | 56,320 : 57,594 | 57,607 | 57,864 | 57,673
’I‘o]]sZ message. _thous. of dol__ 21, 524 22,189 1 21,402 | 22,630 } 21,213 ; 22,314 21, 895 21, 271 23, 459 23, 208 23,486 | 24,116

Operating expenses. -thous. of dol.. 59,683 | 58,255 | 57,394 : 59,321 | 59,741 | 80,685 | 50,498 | 57,649 | 59,582 | 59,543 | 59,614 | 59,778

¥e]t og)eratxr}g Incogne"_a.._rthous. of dol_. 14, 401 16,026 | 16,966 ‘ 18,529 | 17,386 | 17,367 17,291 17,746 | 19,185 18,818 19, 182 ; 19, 268
elephones in service, end of mo. i | |

Tel h d eabl thousands._{. ..._.... 14,323 14, 350 i 14,446 | 14,512 | 14,5068 ‘i 14, 621 14,770 14,839 1 14,621 15, 004 15,088 | 15,111
elegraphs and cables: 1 | i . ! 4 )

Operating reventes. _...____ thous. of do!“i ......... 9,224 9,568 | 9,375 } 9,830« 9,008 | 10,245 9,223 8,973 | 10,046 9,996 9,907 |

Commercial telegraph tolls_thous. of dol 1 7. 161 7.440 1 7,198 1 7,545 1 6,882 7,951 7,120 6,851 7,757 7,742 7,787 i

Operatgng eXPenses ... thous. of dol.. 7,942 7,959 | 7,682 7,980, 7,708 8475 8, 050 7,793 8, 288 8,156 : 8,302 ;

Operating income._______._. thous. of do]__‘ _________ 894 1,219 1,306 | 1,452 1,002 | 1,377 744 760 1,326 1,407 1 1,202

o Revised. #Includes tonnage in both upper and lower Mississippi River.

Revised figures prior to December 1634 will be shown in subsequent issue.

T Revised series. For earlier data see p. 200f the April 1934 issue for operating revenues, operating expenses, and net railway operating income of class I railways. For

revisions of data for clearances of vessels in foreign trade, see p. 36 of the September 1034 issue.

of the September 1935 issue.

For revisions on Panama Canal from August 1914 to June 1935, see p. 19

* New series. Data onairplane travel covers scheduled air lines operating in United States. For data on passengers carried for period of 1926 to 1933 and passenger-miles

flown from 1930 to 1933, see p. 20 of the February 1934 issue.
series on telephones as compiled by Federal Communications Commission.

For data on miles flown and express carried from 1926 through 1933, see p. 19 of the January 1935 issue, New
Data supersede those published in previous issues of the Survey which covered all carriers

having annual operating revenues in excess of $250,000; present series for 1934 and 1935 are for 57 carriers representing about 95 percent of all carriers according to the 1932

census, based on revenues for all companies.

Beginning January 1936, data are for 62 carriers representing about 95 percent.

Revised data for 62 companies for 1935 are

as follows: Total operating revenues, January $81,778,000, February $78,142,000, March $81,514,000; station revenues, January $54,859,000, February $53,021,000, March
$54,312,000; message tolls, January 19,862,000, February $18,005,000, March $20,131,000; operating expenses, January $58,003,000, February $55,595,000, March $57,478,000;
net operating income, January $15,467,100, February $14,316,000, March $15,882,000; stations in service, end of month, January 14,246,000, February 14,285,000, March 14,334,000,

® This figure covers room revenue only.

4 Data for August, November 1935 and February and May 1936 are for 5 weeks; other months, 4 weeks
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Monthly statistics through December 1931, | 1936 1935 ] 1936
together with explanaf:o}x;y i{)ozuotes mﬁd irefer& 1 ' \ | I l I
ences to the sources of the data, may be found | . L« | Septem- ! Novemn-| Decem- Febru- R
in the 1932 Annual Supplement to the Survey 4 July July | August ; I‘;er | October | ber [ ber |January i ary | March . April x Ala ! June
HEMICALS AND ALLIED PRODUCTS
CHEMICALS ; :
Alcohol: | ! !
Denatured: : ) :
Consumption {dispose:d of) i :
thous. of winegal..: 35,0861 27,192 | 28200 29,701 SI0540 0 27,722 0 26,613 b3,901 0 6
Production .. .....__.thous. of wine gal__! 28,067 § ¢ 153 | @8 425 | oy 87 e 10,018 0 7,5 @ 6,153 55,653 | 27,5
Stocks, end of mnonth_thous. of wine gal_.! » 2,621 § 2,73 l e 2918 Poe s, G @379 )5 a1, 643 8 b L TTT L b5
Ethyi: i ! :
Produetton. ... ...... rhnu« of proof zal ..l 217,744 §¢ 16,703 ‘v 216,325 |« 18,668 1«23, 015 ‘ A8, 824 10,870 213,179 412,605 (213,809 [ 11,648 ) 814, 537 § R 14,528
Stocks, warehoused, ead of month i | : i | '
thous. of proof g'ﬂ,_ 524,218 §225,020 [ 225034 . 025,033 [ «16,210 | ¢15, 76§ 18,233 ,‘ 18,045 | 019,867 | 221,804 | 221,224 | 520,425 § " 20,304
Withdrawn for denaturmg ; i ! ; !
thoas, of proof gal..i » 10,541 214,025 114,400 1 ¢ 17,019 223,899 1 217,007 | ¢ 12,453 110,392 | ¢ 9,760 | ® 0,367 | +90,07¢
Tas pald*. . ......thous. of proof gal__i 2, 750 L7l 4,676 0 Lulb | 2,451 2,28 1,908 ;1,840 1, 649 2,454 2,441
Methanol: ! I I : ! !
Exports, refined . __________.. ,_gallona S8, 0U0 55,125 ! 38, 422 51,400 | 102,206 | 39,230 | 03,733 | 105,805 ; 40,843 73,349 41,915 | 40,897 19, 498
Price, refinad, wholesale, N, | i i i ,
dnl par gal ! .33 .38 .38 1 .38 ¢ .38 .38 .38 1 .38 .38 .38 33 .38 .38
Production: : i | | :
Crade *tA . coeoceeoe o oemew--gallons.o 374 110 1 379,309 | 403,020 ; 405,034 | 454,233 | 478,474 | 478,331 | 494, 081 | 404, 144 | 476, 406 | 426,313 | 427,079 | 413,030
Synthetie . oowcooooiiacooon gallons_. 1,059,525 1,278,505 11,339,812 11,539, 508,978 12,373,475 (1,654,794 1,418,863 |1,540,171 {1,631,832 [1,692,021 {1,754,008 11,863,405
Bxplosives: ] i : i
b%lpmen it _..thous. of Ib._0 30,434 22,189 @ 23,957 27,940 ¢ 20,498 ¢ 26,879 25, 509 28,492 ; 23,825 25,514 | 27,483 30. 394 31,471
Sulphar and »u!phu ! i |
Salphur, production ’quartbrly)‘ ; H |
1008 £00S .- - nmemee 352, 600 374,276 | ... ... 389, 608 oo e P I
Sulphuric acid (104 plants): ! :
Consumed in production of : | . i ;
fortilizer . .. ....... -shorg tons__ .- .- 94,980 99,673 | 131,441 | 125,496 | 132,508 | 125,730 | 117,864 | 106,785 | 81,921 | 82,396 | 05, 163
Price, wholesals, 66°, at works : i .
dol. per short ton.. 15.59 15. 50 15,50 0: 1550 15. 50 15.50 ¢ 1550 15. 50 15.50 | 15,50 15. 50 15. 50
Production __..._... im-e.--ShOPt tOnS_ oo 110, 249 | 123, 209 130, 300 | 149,720 | 153,792 1 172,823 ! 156,878 § 152,860 | 141,339 | 119,565 | 126,419 | 122, 681
Purchases: : i
From fertilizer mirs. .short tons._i-- ... 27,714 | 35,573 | 35,742 | 383,396 | 35134 | 30,185 | 24,9321 13,352 | 15,722 10,721} 13,518 | 15437
Trom others......_.. .short tons. ..o .- 23,334 | 10,632 12,1111 17,540 | 18,946 | 22,4021 22,193 | 15111 ! 15983 | 12,273 | 16,725 | 26,922
Shipments: i |
T% fertilizer mirs Lshort tons. Jl.. oo 24, 684 28, 516 30,838 | 28, u31 29, 523 33, 363 35,007 + 20,921 22,307 13,258 | 20,870 18,129
To 0thers...coeoceeoena--.ShoTbtONS o ool 40,730 | 48,404 | 46,717 | 50,802 | 45,473, 5L U6 | 47,163\ 37,170 | 54,306 | 55451 | 53,492 | 49, 744
FERTILIZER : x
N i . |
Consumption, Southern StatesY | | ! | i
thous. of short tons.. ; 44 | 95 151 86 | ! 341 . 545 1,402 1,023 249 84
Exports, totalt. ... ... 67 1 153.316 | 208,797 1 161,955 | 153, 467 | 164,458 | 149,917 | 178,789 | 117,628 | 144,811 | 101,923
Nitrogenoust. . . ! 39, 752 23,507 | 34,219 34, 218 | L 725 34,025 « 36,326 2 17,515 ¢ 19,767 7,400
Phosphate mate . _-long tons | 110,633 | 172,425 ! 115,797 | 104, 520 k 3 112,802 | 105, 420 91,4381 | 116,448 £9, 691
Prepared foriilizers. ... - lont' tons.. Y 235 2,181 ! 1,306 156 ! - 1,233 276 301 85 158
Imports, totalté._ 4| 34,800 51,317 71,956 { 155,636 | 143,580 | 149,473 : 218,892 | 173,703 | 189,085 | 140, 334 75, 888
Nitrogenoust. l‘ 20,640 | 32, 2 791 39, 951 50, 970 ! 75,301 | 89,538 | 165, 555 ( 149, 968 7,8 58, 864
Nitrate of sod: V2,742 9 Y81 10, 641 22,236 ; 33,523 | 32,642 | 92,739 100, 982 36,216
Phosphate i 1,24 ¢ l, 206 4, 104 4, 166 | 8,075 | 4,299 6, 332 3,368 4,619
Potasht | 10,797 12,074 1 21,7041 70,791 | 56,899 | 53,097 | 43,885 28, 553 6, 065
Price, nitrate of soda, 95 percent, N. Y ! | i |
dol. per th_. 1.325 1.276 | 1.275 1.275 1,275 12750 1,276 . 1.274 1.285 1,325 1.325 1.325
Superphosphate, bulk: { ;
Production. 205, 105 “ 221,772 | 226,317 | 281,802 | 28%, 307 | 320,800 | 208,073 | 259,374 216, 558 | 203,945 | 225,485
Shipments t 19, 396 i 16, 422 ¥2, 059 87,313 29, 178 } 23, 418 33,163 54, 687 219, 240 | 119, 612 45,817
Stocks, end of month ___. 914, 169 \ 079,038 11,013,399 11,102,407 [1,199,542 (1,247,767 [1,190,315 11,137,700 742,105 | 702,335 | 721,243
NAVAL STORES | ! ! ‘ a
Pine oil: . i i i : | i
RProductxon ...................... gallons. 363, 784 [ 373,417 |’ 354,389 - 335,318 i 323,125 | 336, 178 | 303,625 | 343,038 | 354,433 | 346,676 { 374,585 | 368,304 | 371,036
osin, gum: : ;
Price, wholesnle“B",NA Y...dol. per bbl _. 4.85 ] 4.83 5.18 ¢ 5.50 5, 61 ! 5. 48 4.91 4, 68 4.45 4.51 | 4. 50 5.12
Recsipts, net 3 ports_..____ bbl (500 Ib.) .. 124,401 | 120,950 88,784 ¢ 93, 917 95, ¥60 | 75,6562 | 41,226 | 23,348 32,002 58, 894 i 82,736 | 97,781
Stocks, 3 ports,end of month_bbl. (500 1b)_. 173, 946 § 311,355 ! 324,539 | 310, 697 ; 306,658 | 334,226 [ 315,020 | 271,749 | 222,638 | 156,201 | 144,782 | 144,208 | 156, 592
Rosin, wood: ]
Production ... ... .-bbL (500 1h.) .. 55,151 } 47,651 | 48,063 | 47,388 1 43,719, 47,214 | 43,894 . 52,156 | 52,693 | 51,325 | 54,209 | 53,6101 52,418
Stocks, end of mont _.bbl (300 thy . 79,128 89, 015 86,730 © 86,445 | 76,311 72,861 | 72,901 80,278 | 83,021 83, 346 87,257 | 93,152 92, 045
Turpentine, gum: : i : i ! !
Price, wholesale, N. Y_______ dol. per gal__: .42 .48 .46 .45 ! .48 .49 .47 .48 | .47 .42 .40 .38 1 40
Reeeipts, net, 3 ports.__._. bhl. (50 gal.) .0 29,810 35, 203 31, 136 18,708 © 20, 646 2,101 ; 13,350 3,808 | 1,442 4, 300 15,1571 23,470 27,418
Stocks, 3 ports, end of month.bbl. (50 gat.)._| 103,530 § 122,631 | 131,960 | 131,273 | 134,539 | 142,625 | 145,216 | 135,959 | 125,285 | 114,789 09,320 | 99,562 | 105, 141
Turpentine, wood: . | | | | J
Production. ._....._...._... bhl. (50gal.y..., 8523 7,261 7,324 7,550 | 6,910 7,474 ¢ 7,358 9,042 8,701 8,58 8, 662 8, 036 8,093
Stocks, end of month_______bbl. (50 gal. ),_ 7, 669 2,997 2,010 2,937 3,023 4,001+ 5,53L | 85531 11,582 10,733 10, 610 9,275 7,492
OLLS, FATS, AND BYPRODUCTS I I f i
i | i i H i
Animal fats and byproducts and fish oils ; : H
(quarterly): ' ;
Animal fats: § ! : ;
Consumption, factory...._.thous. of lb__: 203, 043 210, 541 | 176, 605 208, 694
Production...___._._. -thous. of 1b__ 275, 430 310,416 384, 461 306, 857
Stock, end of quarter_._._._ thous. of 1b 361, 160 | 364,010 391,123 384, 249
Gelatin, edible: : |
Production I 5,323 | 5, 597 5, 656
Stocks, end of quarter 7,987 8,590 | 8,853
Greases: t |
Consunptien, factory.._._. thous. 52,121 46,813 ¢ 46, 611
Production 68,942 71, 630 75, 208
Stocks, end of quarter__..__ thons. 63, 645 ! 68, ‘243 i 69, 354
Lard compounds and substitutes: t ' !
Produetion..._..__._. _thous. . 160, 674 ¢ 333,200 . | 349,861
Stocks, end of quarter....._thous. of Ib__ .. ___._. 39,850 | 36,797 |___ et ] 89,156
@ Revised.

b ¥igures of two industrial alecohol establishments In Puerto Rico are not included in the totals since February 1936. These establishments represented 2 percent
of the production of ethyl alchol and 12 percent of the production of denatured alchol in 1935,

* New series.
for preduction revised for 1934 and 1935.

For earlier data see p. 20 of the April 1935 issue (alcohol withdrawn tax paid), p
Revisions not shown above will be published ina >ubsequen' issue.

.20 of the April 1933 issue (production of crude methanol).

Latter series

t Revised sories, see p. 36 of the June 1933 issue, for 1932 revisions, exports and imports of fertilizer; for 1933 revisions on exports see p. 29 of the September 1934 issue;

for 1934 revisions see p. 19 of the December 1935 issue; for revised data for crude methanol production for 1933, see p. 36 of the May 1934 issue.
for the years 1932 and 1933 were shown on p. 19 of the March 1935 issue; for 1934 on p. 19 of the November 1935 issue.

1920~October 1933 see p. 19 of the January 1934 issue.

A The refined equivalent of crude production is approximately 82 percent.
® Toxas only. Louisiana produced 23 percent of the United States production in 1933, 16 percent in 1934, and 23 percent in 1935.
¢ Figures since January 1922 revised dus to dropping of Missouri from Southern States classification.

# See footnote on p. 37 of this issue.

See p. 19 of the January 1934 issue.

Quarterly data on fats and oils
For revised series on explosives for period January

Monthly revisions for 1933 are shown on p. 2) of the October 1934 issue; for 1934 revisions see p. 20 of the December 1935 issue.
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CHEMICALS AND ALLIED PRODUCTS—Continued

OILS, FATS, AND BYPRODUCTYS—Con.
Animal fats and byproducts and fish oils-—-

Continued.

Fish oils (quarterly):t
Consumption, factory.--
Production
Stocks, end of quarte

Vegstable oils and products:

Vegetable oils, total:
Consumption, factory (quarterly)t

thous.

of i ..
ExDorts o thous. of Ib_. 490 593
Importsf#. ... _.thous.oflb_.! . _____. 95, 895
Production (quarteriy)t...thous.of lb__:______.__J....._...
Stocks, end of quarter:f
rude. ... —.-.thous.oflb_t _ _____fo_..
Refined. .caeoo-- —e.-thous. of Ib__ | _____Joecooo .
Copra and coconut oils:
Copra: R
Consumption, factory (quarterly)
short tons..
Imports#. o oceeoaean. short tons..
Stocks, end of quarter..... short tons..|__ ... foeeuacac
Coconut or copra oil:
Consumption, factory:
Crude (quarterty)f..... thous. of Ib__{___ . . Jecceee-..
Refined, total (quarterly)t
thous.of Ib__l __ . ____f....._...
In oleomargarine. 10, 326
22,929

Cottonseed and products:
Cottonseed:f

Consumption (crush)...... short tons._| 32,253 | 65,802
Receipts at mills_________. short tons..| 15,094 | 30,868
Stock at mills, end of month
short tons__| 17,762 } 89,575
Cottonseed cake and meal:
Exportst._... short tons.. 115 20
Production__ short tons..| 18,551 1 29,132
Stocks at mills, end of month
short tons._| 68,905 | 198,367
Cottonseed oil, crude:t
Production-.._..._.__.__ thous. of Ib_.| 10,344 } 20,772
Stocks, end of month._.___thous. of Ib__| 18,707 | 28,263
Cottonseed oil, refined:
Consumption, factory (quarterly)t
thous. of Ib__|.____.._ Jeeee._ . |-
In oleomargarine_...... thous. of Ib._ 7,612 5, 819
Price, summer yellow, prime, N. Y.
dol. per ib._ . 098 . 096
Productionta.eeeevecnaon. thous. of Ib._| 29,476 | 26,068
Stocks, end of month..... thous. of 1b__| 319,015 | 444, 833
Flaxseed and products:
Flaxseed:
Imports, United States#_thous. of bu._|______._. 2, 240
Minneapolis and Duluth:
ReceiptSooacoeooeoouns thous. of bu__ 205
Shipments _--thous. of bu_. 117
Stocks, end of month..thous. of bu.. 248
0Oil mills:
Consumption, quarterly
thous.of bu__|.._______f....___.
Stocks, end of quarter..thous. of bu__|_________§.________
Price No. 1, Minneapolis.dol. per bu._ 2.06 1.59
Production, crop estimate
thous. of bu._| ¢6,342 §.........
Stocks, Argentina, end of month
thous. of bu..] 6,299 5,315
Linseed cake and meal:
EXports. ._.oceooo oo thous. of Ib__} 20,469 | 39, 368
Shipments from Minneapolis
thous. of Ib__| 12,801 7,544
Linseed oil:
Consumption, factory (quarterly)t
thous. of Ib__|.__.__. [ ._...__.
Price, wholesale, N. Y___.dol. per lb_. . 100 . 093
Production (quarterly)t-_thous. of Ib._|.________§_______.
Shipments from Minn..._thous. of 1b_. 7,273 4,797
Stocks at factory, end of quarter
thous.of Ib__|.____._.|.........
Oleomargarine:
Consumption (tax-paid withdrawals)
thous. of Ib._|._._.____ 17,846
Price, standard, uncolored, Chicago
. dol. per 1b_. 125 135
Production._..____________. thous. of 1b_.| 27,695 } 21,469
Vegetable shortenings:*®
Price, tierces, Chicago...._.. dol. per 1b_. L117 L124

¢ August 1 estimate

_thous. of Ib__{_.
thous. of 1b..
-thous. of Ib_.

696

145,115
203, 442

149, 446

80
65,380

178, 358

43, 660
27, 638

76,403
099
38,935
178, 358
1,129
985
344

26,193

. 130
25,793

f December 1 estimate,

.130

67, 249
187,916

609, 071
383
92,174
456,913

536,998
355, 800

29, 565

130, 395
101, 105
16,771
25, 965

61, 569
01, 345

109, 836

3, 560

436,027
760, 691
472, 566

1,420
104, 282

196, 095
127,816
74,5837
360, 590
6,714
.102
73, 430
287,347
1,322
4,009
389
2,040

237

741, 295
1,006,758

828, 029

2,418
336, 139

253, 294

225,168
110, 557

.104
161, 333
289, 326

634,326
693, 101

886, 804

1,403
287, 362

312,279

193, 025
119, 314

.103
176, 261
343, 550

1,254
952

1,266
2,597

35,356
21, 527

73,812
08y

116, 667
10, 235

10¢, 332

32,440

. 130
31,855

.130

3,543
37,430

22, 647

32,430

. 142
32, 261

128

*For earlier data on vegetable shortening price, see p. 18 of the January 1934 issue. . o
tRevised series: Monthly data on cottonseed and cottonseed products for the year ended J uly 1932 were shown on p. 20 of the February 1933 issue; revisions for each
month of 1933 were shown when monthly data for 1934 became available; revisions for year 1934 were showr on p. 38 of the November 1934 issue and for year ended July 1935

on p. 20of the November 1935 issue.

1834 issue; for 1934 revisions, see p. 19 of the December 1935 issue.

October 1934 issue; and for 1934, p. 20,

for 1934 on p. 19 of the November 1935 issue.

#3ce footnote on p. 37 of the October 1934 issue.
®This series prior to September 1935 was listed as “Lard Compound.

67,328
117,078
212, 667

1,004,980
329

114, 354
950, 784

632, 757
477, 563

22,873
40, 039

135,073

45,122

84,509
93, 006

127,904

23, 992
518,673
481,299
849,430

1,382
231,337

355, 432
154, 286
131,843
361, 863
9,120
107
139, 381
401, 284
1,690

415

456, 656
244, 044

636, 818

189
207, 346
358, 752
135, 623
128,018

.101
126,945
453, 990

114,123
1,969
59, 293
22,245
75,404
. 101
156, 569
4,069
146, 532

32,831

. 145
33,508

L1235

3,150
39,399
21,782

37,388

L 145
36, 558

. 122

|
!

350, 614
85, 646
371, 850

2, 567
163, 342

322,211

107, 792
126, 446

710,700
.097
114, 079
489,195
1,414
99

119
1,640

4,331
36,225
15, 244

37,851

. 145
38, 835

. 118

65,874
45,364
205,121

854,835
648
82,003
707,370

743,420
593,446

56,394
14,976
31,902
137,153
99, 594
13, 289
22,532

69,894
87,262

129,419
17,973
252, 065
80, 564
200, 349
781

114, 649
285, 958
81,055
113,413
241, 169
8,178

. 094
84,935
504, 033
1,496
224

131
1,246
7,094
1.76

65,574
. 098
132,137
10, 200

187, 466

32,368

. 145
33,794

117

133, 666
31,670

98, 353

74
63, 509

202, 429
43, 137
85, 206

. 094
65, 190
487, 536
1,087
172

6,299
33,233
23,715

.143
32,302

L1117

87,925 |
]
""""" |

11,908

'

(3]
o
23
(R

51,343 |

38
36,009 |
166, 272

24,743
62, 602

41,006

L 130
25, 580 )

L1091

| 688, 802
245

75,455
400, 555

628, 160

| 492,852

56, 449
11,636
16, 896
140, 350
84,904
9,736
14,820

72,049
83,629

120,894
16,074
42,253
25,831
34,921

38
19, 954

118,886
14,408
36, 147

263, 502

6, 649
. 091

41,025
408, 965

84,129
. 095
10,119
12,632

140, 666

22, 549

L1235
25, 834

. 107

For exports of cottonseed cake and meal for the year 1932, see p. 37 of the June 1933 issue. Data revised for 1933, see p. 19 of the September

For revised data on imports of vegetable oils for 1032, see p. 17 of the June 1933 issue; for 1933, p. 20. of the

of the December 1035 issue. Quarterly data on fats and oils for the years 1932 and 1933 were shown on p. 19 of the March 1935 issue;

Data revised for 1933"; see . 20 of the October 1934 issue; for 1934 revisions, see p. 20 of the December 1935 issue.



September 1936

SURVEY OF CURRENT BUSINESS

41

Monthly statistics through December 1831, | 1936 1935 1936
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CHEMICALS AND ALLIED PRODUCTS—Continued
PAINTS
Paints, varnish, lacquer, and filler products:§

Total sales.-_’...-_...: ...... thoxlls. ofdol._| 33,918 1 28,975 | 28,502 | 28,536 | 32,853 25,427 | 20,039 {23,804 | 420,181 | 229,912 | +36,209 | 240,950 | ¢ 38,736

Classified. -.-thous. of dol..| 23,393 19,675 | 19,214 | 19,039 | 22,132 | 17,856 | 14,271 16,355 14,363 | 20,728 | 25,109 | 28,026 |« 26,587
Industrial....._.__._.._ thous. of dol..| 10,287 8, 338 7,777 7,985 9, 519 8, 986 7,561 8, 188 7,162 9, 282 11,021 10,746 | « 10,795
Trade - oooocaeoceaacnn- thous. of dol..| 13,106 11,336 | 11,438 11,054 | 12,613 8,870 6,710 8,167 7,201 | 11,446 | 14,178 17,280 | 215,792

Unclassified (235 estab.)§._thous. of dol..| 10,526 9, 300 , 28 9,497 | 10,721 7,751 5,768 | 47,448 | ¢5,818 | 25,185 [« 11,010 {212,924 | ¢12,149

'Plélsi;ic, cold-water paints, and calcimines:;
ales:

Caleimines  cov oo oonacaccannnn dollars_.| 261,462 | 253,256 | 266,689 | 274,829 | 264,306 | 212,871 | 205,543 | 280,896 | 199,183 | 293,756 | 348,953 | 361,356 | 306, 656

Plastic paints... _.-dollars..| 49,389 1 20,039 | 29,261 27,463 | 34,414 | 31,760 | 21,468 31,292 | 27,734 44,520 | 47,407 | 51,758 1 54,817

Cold-water paints.. --.dollars..} 139,565 { 103,161 | 107,877 | 102,379 | 105,306 | 77,784 | 72,918 89,730 | 76,971 | 134,803 | 147,160 | 175,088 | 158, 285

CELLULOSE PLASTIC PRODUCTS

Nitro-cellulose:*

Sheets, rods, and tubes:

Production_..._.__....__._. thous. of 1b__ 1,225 1,026 , 285 1, 551 1, 660 1, 298 1, 469 1,230 1,322 1,224 1,388 1,345 1,154

Shipments. .. cccoeaaos thous. of Ib_. 1,198 1,024 1,294 1,435 1, 598 1,420 1,398 1,252 1,148 1,239 1,319 1,288 1,206

Cellulose-acetate:*

Sheets, rods, and tubes:

Production.caocccomammcnan thous. of Ib... 1,002 436 595 882 1,269 1. 265 948 869 597 785 1,221 980 1,061

Shipments. . cocevcemaaacas thous. of 1b__ 746 525 578 884 1,239 1,114 859 934 546 939 1,007 921 850

ROOFING

Dry roofing felt:

Production.. .- cceoceeceoaanos short tons..| 20,200 | 20,215 | 20,666 | 20,419 | 24,716 16, 851 15, 780 17,266 19, 313 22,528 | 23,713 22,391 21, 956
Btocks, end of month... ..-short tons..| 10,583 7,376 7,730 7,376 6, 962 7,577 8,935 8,677 7,902 7,999 7,086 8, 630 10, 479

Prepared roofing shipments:§
thous. squares.. 2,321 2,768 3,102 3,180 1,952 1, 186 1,668 3,139 2,451 2,744 2,103 2,330
thous. squares.. 576 667 834 850 408 270 366 660 561 634 566 653
Shingles (all types)...-. -thous. squares.. 635 815 766 869 482 308 341 565 681 887 740 764
8mooth roll. .o oo thous. squares.. 1,110 1,286 1,501 1,461 972 607 961 1,914 1,205 1,223 797 913

ELECTRIC POWER AND GAS
ELECTRIC POWER

Prlgduction, totalt........__mills. of kw.-hr__ 9, 602 8,373 8,576 8,206 8, 847 8, 690 9,139 9, 246 8, 599 8,904 8,892 | 29,085 | ¢9,6122

y source:

Fuelst_ . ..____ ----mills. of kw.-hr__ 6,472 4, 781 5, 246 5,182 5,975 5,432 5, 850 5, 881 5,681 5,114 4,878 5,163 | 5,852

B Water p;)werg.. -..-Iills, of kw.-hr.. 3,130 3,592 3,330 3,024 2,872 3, 258 3,288 3,365 2,918 3,790 4,014 3,923 | 3,270
v type of producer:

Central stationst....._. mills. of kw.-hr._ 9,041 7,846 8,078 7,731 8, 361 8,209 8, 588 8,747 8,118 8,423 8, 417 8,604 | 8,592

Street railways, manufacturing plaats,

(<] 7 R, mills. of kw.-hr__ 561 527 498 475 486 481 551 499 481 481 475 481 530
Bales of elactrical energy:
8ales to ultimate consumers, total (Edison
Elec. Inst.) .o ool mills. of kw.-hr. . 6, 265 6,614 8, 635 6,823 6,927 7,029 7,278 6,999 6,913 7, 069 7,085 7,264

Domestic service.._.___ mills. of kw.-hr.. 1,052 1,073 1,135 1,186 1,289 1,368 1,466 1,340 1,254 1,223 1,165 1,144

Commercial—retail..._. mills. of kw.-hr._ 1,128 1,177 1,192 1,220 1,293 1,361 1,403 1,324 1,256 1,281 1, 266 1,275

Commercial--wholesale.mills. of kw.-hr_. 3,468 3,734 3,676 3,726 3,624 3,493 3, 567 3,514 3,649 3,842 3,975 4,197

Municipal street lighting

Railroad mills. of kw.-hr__|______.__ 170 180 189 207 217 227 234 219 209 193 180 159
ailroads:

Electrified steam.___. mills.of kw.-hr__|_________ 67 67 687 73 79 86 100 96 83 8A el 74
Street aud interurban.mills. of kw.-hr. | ________ 329 333 328 360 368 439 446 435 394 375 351 346

Revenues from ultimate consumers (Edison

Elec. InSt.Y ecvacccnes thous. of dol._ ... ._....__ 151,215 | 156,038 | 159,073 | 162,789 | 169,339 | 173,459 { 179,141 | 171,220 | 165,650 | 165,703 | 164,015 | 164,007
GAS
Manufactured gas:*}

Customers, total...voaoceneu.. thousands. . 9,948 9, 956 10, 023 10,033 9, 994 10, 005 9, 960 9,972 9,973 10,011 10,008 | _.____.
Domestic thousands.. 9, 394 9, 407 9,473 9,467 9, 421 9,425 9,333 9, 346 9, 343 9,378 9,485 1._______
House heating__._.._.._. .. thousands... 106 104 106 121 128 131 133 135 129 132 136 | ...
Industrial and commercial._thousands__ 436 433 435 434 437 439 485 481 487 488 485 | ...

Sales to consumers... ... millions of cu. ft__ 25,723 24,479 27,492 29, 897 30, 164 33,480 | 35,960 | 36,611 34,129 33,018 31,334 | ...
Domestic. ... -millions of cu. ft.. 17,601 16, 673 19, 189 20, 008 18, 543 18, 679 19,922 20, 146 19, 219 18,781 18,866 (... ____
House heating_._._.__ millions of eu. ft.. 550 387 550 1,571 3,223 5,716 6, 669 7,053 3 4,223 2,805 joeoo__.
Industrial and commercial

millions of ¢u. ft.. 7,288 7,600 8,134 8, 206 8, 861 9,143 8,190 9,422 9,827 9,493 |._._____
Revenue from sales to consumers
) thous. of dol.__ 27,137 | 30,140 | 31,753 | 31,308 | 33,013 | 34,555 | 34,653 32,887 | 32,093 31,839 |__.._.__
Domestic.. ..o _--thous. of dol._ 21, 539 24, 140 24, 697 23,416 23,336 23, 800 23,322 22,742 22, 885 23,820 (._.._._..
House heating --thous. of dol._ 313 75 1,150 1,849 3,291 4,113 4,612 3,514 2, 585 1,553 joooo..
N tIlldlustri&:l}rand commercial thous. of dol.. 5,175 5,415 5,782 5,912 6, 244 6,495 6,571 6, 490 6,476 6,336 |_______.
atural gas:

Customers, total thousands. . 5,835 5,880 5,947 6, 018 6, 039 5,987 6, 004 6,033 6,027 6,033 |___.____
Domestic _--tbousands. . 5,427 5, 468 5,510 5, 552 5, 563 5,515 5, 532 5, 559 §, 560 5,578 (.o
Industrial and commercial._thousands.. 407 411 435 464 474 470 469 472 465 453 | ...

Sales to consumers...... millions of cu. ft.. 71,619 | 75,325 | 85,028 | 99,714 | 113,418 | 123,778 | 136,242 | 113,823 | 106,193 | 92,639 |..__._.__
Domestic. o ... millions of cu. ft__ 12, 519 14,135 18, 556 26,726 ; 36,325 | 43,715 50,131 | 38,942 | 31,859 23,658 |ooo_._.
Industrial and commercial

millions of cu. ft.. 58,049 1 60,273 | 65,252 | 71,601 75,680 | 78,980 | 84,673 | 73,442 ] 72,770 | 67,588 |.__._____
Revenues from sales to consumers
thous. of dol.. 20,776 | 22,120 { 25,805 | 32,099 | 38,825 44,312 | 48,116 | 39,732 | 35475 29, 251
Domestic. .. oooaae. ... thous. of dol. 10, 316 11, 262 13,677 18,316 23,635 | 27,964 | 30,5811 24,667 i 21,034 16,429 |_
Industrial and commerecial_thous. of dol.. 10, 321 10,718 | 11,958 | 13,591 14,981 16,178 | 17,296 | 14,846 | 14,219 12,635

¢ Revised.

* New series. For earlier data see p. 19 of the May 1935 issue, manufactured and natural gas. Series on cellulose products prior to January 1933 not available.

1 Revised series. Data revised beginning with January 1932; see p. 39 of the April 1935 issue.

be shown in a subsequent issue.

Revisions for period January 1932 to January 1934, inclusive, will

t Forrevised data for electric-power production( or 1932 see pp. 38 and 56 of the May 1933 issue;{ or 1933 see p. 38 of the May 1934 issue; 1934 and 1935 data also revised.
Revisions not shown in the June 1935 issue and in the May 1936 issue will appear in a subsequent number. Manufactured and natural-gas statistics for the years 1929~35

have been revised. Revised data on manufactured gas are shown on p. 20 of the June 1936 issue.

1936 issue.

Revised data for the natural gas series are shown on p. 19 of the August

§ For revised data on paint, varnish, and lacquer products for the years on *“total’” for 1928-35 and “unclassified”’ for years 1932-35 see p. 20 of the November 1935 issue.
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Monthly statistics through December 1931, | 1936 1935 ! 1936
together with explanatory footnotes and refer-
ences to the sources of the data, may be found ) !
in the 1932 Annual Supplement to the Survey | JUl¥ July | August

Decem-

Novermn-
be; ber

May | June

Se%ﬁ_m- i October

January Fg?;u- . March April

FOODSTUFFS AND TOBACCO

BEVERAGES \ : | E
H b

Fermented malt liquors:* | ! !
Consumption (tax-paid withdrawals) : | |
thous. of bbl_. 6, 670 5, 465 5,332 3,931 3,790 3,366 3, 104 2,679 2,685 3,738 3, 887 5,041 5, 600
Produetlon_...—ooeooroooeo- thous. of bbl..| 6,791 5,335 5,107 3,868 3,735 3,221 3,219 3,335 | 2,932 | 4433 3,970 5,413 6,061
Stocks, end of month._ _.____thous. of bbl..| 8,525 7,341 6,924 6, 680 6, 496 6, 204 6, 205 6, 640 6,802 | 7,333 8, 208 8 409 8 633
Distilled spirits:* X ! 3
Consumption (tax-paid withdrawals) t® ;
thous. of proof gal.. 5, 823 4, 265 4, 535 7,020 7,807 9, 045 8, 219 6,019 6,173 . 6,203 6,177 5, 666 5,229

Whisky. .- thous, of proof gal__| 4,643} 3,486 | 3,758 | 6,372} 7,07 8,237 | T7,315| 5421 5687 | 5631 | 5390 | 4760 | 4,288
Production, total_..... thous. of proof gal__| 21,720 } 15,610 | 14,089 | 16,238 | 23,002 | 25000 | 24,412 | 21,910 | 19,804 | 22,601 | 23,251 | 23,373 | 24,974
Whisky . «ooeo.ooo- thous. of proof gal .| 19,094 | 14,557 | 13,067 | 13,980 | 16,540 | 18,301 | 19,910 | 20,340 | 18,838 | 21,612 | 21,017 | 22158 | 22,603
Stocks, end of month__thous. of proof gal_.| 325,990 ¥ 171,094 | 180,268 | 187,729 | 195,796 | 205,382 | 215,518 | 230,425 | 242,830 | 258, 221 | 273,798 | 200,739 | 310,793
L thous. of proof gal_.| 315,936 | 163,202 | 172,363 | 180,066 | 188,423 | 197,788 | 207,154 | 221,602 | 233,707 | 248,046 | 264,380 | 281,208 | 200, 653

Rectified spirits: .
Aleohol, ethyl, withdrawn tax paid (see p. i
9)

39):
Consumption (tax-paid withdrawals)* ’
thous. of proof gal..| 2,159 1,271 1,885 2,019 2,614 2, 969 2,998 2,304 2,028 | 2,335 2,367 2,044 | 1,037

DAIRY PRODUCTS . i
Butter:

Consumption, apparent*t._._thous. of Ib_.| 124,064 [*132,601 | 150,704 | 149,307 | 148,227 | 143,320 | 136,491 | 127,217 | 123,556 | 124,574 | 133,162 . 160, 248 | 133, 482
Price, N. Y., wholesale (92-score) ; ) s

dol. per 1b.. .34 .24 .25 .26 .28 .32 .34 .35 .37, .32 .31 o7 30
Production (factory)f........ thous. of Ib_.{ 153,395 | 185,791 | 157,839 | 141,141 | 119,602 | 94,838 | 104,426 | 107,831 . 108,096 : 121,157 | 132,194 | 176,180 |=156.976
Receipts, 5 markets_ ... thous. of Ib__| 54,676 § 72,036 | 53,000 | 48,204 ;| 42,140 | 32,898 | 35734 | 42,257 | 41,211 | 45,820 | 48,379 | 6537 | 69,435
Stoeks, cold storage, creamery, end of ; ’ !
ch month .. ooaaaeaas thous. of Ib._| 103,393 | 149,628 | 156,855 | 148,822 i 120,210 | 71,948 | 40,117 | 21,502 8,217 | 5,346 4,997 1 21,157 | 73,816
eese: i )
Consumption, apparentf..... thous. of Ib_.| 57,679 § 250,421 | 53,889 | 53,959 ’ 62,476 | 52,304 | 47,085 | 56,180 | 54,820 ; 56,559 | 58,961 apm 1 =9 o
TDOLtSH - omeeom o meee thous. of Ib__j___." " ~_ 2,832 | 3,647 | 3,632 6,016| 5880 3,022 3,240 | 3,794 50603 4217 '33‘ 1?3 5 5%5
Price, no. 1 Amer. N. Y.._.. .20 .15 .16 .17 17 .18 .19 .18 2 7 15 T et
Produection (factory)t.._ ... coflb._| 63,022 867,082 | 61,513, 59,491 | 53,315 39,464 | 38,782 | 43,841 30,800 | 45317 | 48,816 © g5 330 | s3.132
American whole milkf. .. 50,796 § 53,195 | 51,403 | 47,448 | 41,157 | 27,598 | 26,912 | 29,730 | 26,139 | 29,733 | 34,666 | 48390 | 64 016
Receipts, 5 markets...___._._ thous. of Ib_.| 18,479 § 18,480 | 16,687 | 16,354 16,836 | 15423 | 11,488 | 10,416 | 13,339 | 15,164 13,398 | 14,206 | 21 191
Stocks, cold storage, end of mentht . i : [ ’
) thous. of Ib..{ 97,417 | 94,679 | 105,851 | 114,953 | 111,731 | 104,661 | 99,572 | 90,800 | 79,556 | 73,952 | 67,776 | 70,783 | « 85 708
__American whole milkt. ... thous. of Ib..| 80,730 | 82,897 | 92,767 | 102,661 | 100,670 ; 92,012 | 86,837 | 78,197 68,363 | 62,261 | 55756 | 561 946 | o 70, :’2§2

Milk:
Condensed and evaporated:
Production:t | . i
Condensed (sweetened). _thous. of Ib_.| 29,309 § e27,126 | 21,689 | 18,918 | 17,581 | 16,856 | 21,405 | 19,833 | 21,254 ; 23,328 | 22,140 '
Evaporated (unsweetened) § : : i
I

28,864 | 33,537

ihous. of Ib..} 211,299 §e212,639 | 161,920 | 138,202 | 105,325 | 87,766 | 102,872 | 118,301 | 112,704 , 144,222 | 181,552 | 248,258 20,109

Exports: ; E
Condensed_(sweetened)..thous. of 1b.. 86 319 242 235 275 332 474 147 257 229 | 246 262 465
Evaporated (unsweetened) i : !

thous.of b_.| L8288 1,581 | 1,552 2,383 | 2,108 2,646 2585 | L1810, 27l9 2403 1,765 2138 1,696

Prices, wholesale, N. Y.: B ! ! ; !
Condensed (sweetened).dol. per case.. 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.8 4.85 4.85 4851 4.85
Evaporated (unsweetened) ! '

dol. per case..| 3.28 2.80 2.80 2.80 2.80 2.90 3.12 3.15 315, 315 3.15 3151 415

Stocks, manufacturers, end of month: !

Condensed (sweetened): o !
Bulk goods. ___thous.of1b__| 13,221 { 13,956 | 11,648 | 8,333 | 5497 | 3,373 | 2,031 2,845 | 2,320 2,741 | 4,588 § 9,374 14,082
Case 200dS. oo oamoe- thous. of Ib._| 11,1881 18,150 | 18,460 | 17,349 | 14,678 | 11,607 | 8,89 | 6,044 | 3,650 | 2,963 | 3,741 | 8252| 11,275
Evaporated (unsweetened):
Flaid Ca_?ﬁ 200dS______eens thous. of Ib..| 99,638 { 339,978 | 858,780 | 343,132 | 220,065 | 91,250 | 72,916 | 66,094 | 45,375 42,507 | 61,775 | 141,774 16,174
uld milg:
Consumption in oleomargarine ;
thous. of Ib__|------u-- 4,489 5,371 6,515 6, 506 6, 787 6,932 7,396 7, 555 6,622 6,529 5,020 3, 821

Production, Minn. and $t. Paul :

R thous. of Ib__{--------- 32,713 27, 869 24,773 23,075 22,738 28,022 31,578 30, 919 35, 548 36, 039 41,678 42,(31
eceipts:

Boston, incl. cream_____._ thous. of gt._j---m----- 19, 614 18, 431 16,529 | 17,768 | 17,160 18, 210 16,380 { 15,308 | 15,266 | 15604

Greater New York*.__.__ thous. of gt__|----~~--- 110,573 | 107,630 | 107,265 | 109,639 | 105,925 | 109,377 { 111,875 | 104,459 |2114,3536 | 110, 640
Powdered milk:

_thous. of Ib_. 383 281 243 282 252 234 219 305 236 268 286

- -thous. of Ib. 12, 989 16,239 14, 844 13, 559 13, 254 12, 654 10, 952 10,720 12,3816 14,778

Stocks, mfrs. end of mo..... thous. of Ib..| 29,257 38, 504 34, 698 29,702 23, 166 14, 580 10, 121 9,212 8,485 9,435 11,225

FRUITS AND VEGETABLES i !
Apples: _ |
Production, crop estimate. . _thous. of bu._[€102,487 §_____ . ___{ .. .l ool 1167,283 - U N S
Shipments car Yot} oo omeeo oo carloads_.|] 1,373 1,307 1, 605 6,855 | 18,836 7,546 5378 63
Stocks, cold storage, end of month
thous. of bbl__| - - - Jeo et 2,510 | 10,276 | 11,018 9, 686 8, 225 5,976 3,769 1 1,783 1 Oon oL ..
Citrus fruit, car-lot shipmentst....—carloads..1 9,522 § 11,466 8,428 6, 800 & 911 | 11,158 | 14,450 | 13,260 . 13,516 ‘ 15,016 11,050
gnions, car-Jot shipmentsf...—._..._. carloads... 1,018 1,020 1,744 3,420 3, 654 2,392 : 1,518 2, 502 2,625} 1,838 3, 614
otatoes: 1
Price, white, N. Y___...... dol. per 100 1b_. 2. 456 . 965 . 708 .906 1.126 1. 800 ! 1.790 1. 656 1.700 0 1.820 3, 665
Production, erop estimate._ . _thous. of bu._| 204,537 B 1o |eimeoa]iciie e 387,678 |l .. R S [P,
Shipments, ear 1otf-.cocaceoaoan carloads..| 14,4251 15453 | 9,097 | 12,362 | 190,491 13,854 | 11,356 | 16,810 | 19,560 ; 24,388 ! 18,718 ; 17,114 | 18,588

s Revised. §Bulk evaporated milk not included sines December 1831. ¢ Aug. 1 estimate. £ Dee. 1 estimate.

*Now series. Beverage figures are compiledby theU. 8. Treasury, Aleohel Tax Unit. Monthly data on distilled spirits available beginning July 1933 and on fermented
malt liquors, April 1933, For earlier data for receipts of milk in Greater New York see p. 20 of the August 1934 issue. See p. 19 of the June 1933 issue for butter consumption.
Data on consumption of rectified spirits are as indicated by the sale of stamps. Data prior to April 1933 not published.

#See footnote on p. 37 of this issue. Data for 1935 also revised, see p. 20 of the October 1934 issue. For 1934 revisions see p. 20 of the December 1935 issue.

tRevised series. For revisions refer to the indicated pages of the monthly issues, as follows: For 1931 on apparent consumption of cheese, production of total and
American whole-milk cheese, and production of condensed and evaporated milk, p. 20, January 1933. For earler data on stocks (cold-storage holdings) of total and American
whole-milk cheese, p. 19, April 1933, For 1932 revised data on production of factory and American whole-milk cheese, production of condensed and evaporated milk, p. 39,
September 1933.  For subsequent revisions for 1932 on production of evaporated milk, p. 39, November 1933. For 1932 and 1933 revisions on butter and cheese consumption
and 1933 revisions on production of butter, cheese, condensed and evaporated milk, see p. 19 of the March 1935 issue. For 1934 revisions on production of butter, cheese,
condensed and evaporated milk, and apparent consumption of butter and cheese see p. 19 of the November 1935 issue. For final revision for 1933, ear-lot shipments of
apples, eitrus fruits, onions, and potatoes, see p. 20, January 1935 issue, and for 1934 revisions see p. 20 of the November 1933 issue. Data on consumption of distilled spirits
revised to include brandy tax paid direct from fruit distilleries. For revisions see p. 39 of the March 1935 issue.

Consumption of distilled spirits (withdrawn tax paid) plus brandy tax paid direct from fruit distillers plus ethyl alcohol withdrawn tax paid (see p. 39) equals
Burean of Internal Revenue total of distilled spirits withdrawn tax paid.



September 1936

SURVEY OF CURRENT BUSINESS

43

Monthly statistics through December 1931, | 1936 1935 1936
together zith explanafwll;y flootnotes allx)d :_‘efer& I
ences to the sources of the data, may be foun: Septem- Novem- | Decem- | Janu- | Febru- .
in the 1932 Annual Supplement to the Survey | 41V July | August ger ’ October | " ‘ ber ary ary i March | April ! May | June
FOODSTUFFS AND TOBACCO—Continued
GRAIN AND PRODUCTS
Exports, principal grains, including flour and
mealt el thous. of bu.. 2,087 1,999 2,003 3,449 2,717 2, 601 2,481 2, 144 1,683 2,156 1,842 2, 530 2,733
Barley:
Exports, including maltt..__thous. of bu.. 533 549 581 1,953 1,138 872 1,240 823 359 573 323 806 704
Price, po. 2, Minn.:
Straight*___ dol. per bu.. .87 .58 .52 .58 .61 . 56 .59 .67 .66 .66 .68 .64 .64
Malting* . o oees dol. per bu.. .92 .65 .58 .69 .65 .62 . 66 .69 .71 .69 .71 .67 .70
Production, crop estimate. ..thous. of bu..|<145,027 |l |ancean et 7282,226 |cvcemnmnlome e ac o amce b eme e emm e e s
Receipts, principal markets*_thous. of bu.. , 992 1, 559 7,645 13,780 9,923 7,827 4, 809 6. 142 3, 826 7,845 5, 966 5, 565 5, 893
Visible supply, end of month®
thous. of bu.. 7,017 3, 681 6,412 12, 009 16, 087 16, 571 15,474 15,124 | 13,443 12, 978 11, 894 11,241 9,678
Corn:
Exports, including mealf....thous. of bu_. 106 63 74 28 46 42 32 48 52 70 34 109 219
QGrindings. ... thous. of bu.. 6,283 4,001 3,017 4,710 6,232 5,804 6,128 6,356 6,113 7,088 6, 204 6, 240 5,404
Prices, wholesale:
No. 3, yellow (Kansas City).dol. per bu.. .94 .87 .84 .78 .81 .62 .61 .62 .67 .63 .63 .62 .62
No. 3, white (Chicago).....dol. per bu_. 1.01 .87 .84 .82 .85 .64 .56 ) .62 .58 .64 .67 .71
Production, crop estimate. ..thous. of bu.. [<1,439,1350 - oo | cuociil] oo il { 5 29(1%29 ....................................................
Receipts, principal markets..thous. of bu_.| 17,614 7,313 6,146 7,129 9, 544 18,879 18,720 14,466 | 13,640 | 18,003 | 17,497 16,227 | 24,215
Shipments, principal markets
thous. of bu..| 11,926 4, 565 3,342 3,102 3,812 7,256 8,828 ], 133 7,494 7,750 8, 508 11,320 15,194
Visible supply, end of month®
thous. of bu.. 4,908 7,317 6,821 3,932 2,481 4,884 7,685 6, 802 5,008 7,955 8,673 6, 511 7,743
Oats:
Exports, including oatmealt.tbous. of bu._. 59 154 70 142 105 83 77 70 80 88 62 81 425
Price, no. 3, white (Chicago)..dol. per bu.. .37 .36 .29 .30 .30 .29 .29 .30 .30 .28 .28 .27 .28
Production, crop estimate.__thous. of b, [¢771, 703 J.ocommno ) ool e { 1 19(6%68 } ...................................................
Receipts, principal markets._thous. of bu..| 16,863 2, 544 28,907 | 21,300 12, 089 6, 201 4, 489 5, 652 4,450 8,768 4,991 5, 866 6, 200
Visible supply, end of month®
thous. of bu..} 39,253 7,076 | 25,008 | 41,430 | 45,863 | 46,637 42,012 41,123 | 40,213 37,648 | 35493 | 31,282 | 31,394
Rice:
Exportsf..coeoooomeaoaaon pockets 100 1b_. 890 | 55374 35,182 | 90,194 | 148,651 ' 342,068 | 90,247 51,059 | 29,792 6, 986 4,241 9, 823 713
Imports#. pockets 1001b__|_________ 11,789 12,412 14,056 | 21,932 19, 769 25, 040 27,839 | 73,986 79,5680 | 60,932 | 76,870 97, 496
Price, wholesale, head, clean, New Orleans
dol. per Ib__ 043 . 040 . 039 .039 . 039 . 040 . 042 .043
Production, crop estimate. . _thous. of bu._| ¢43,638 | . 738,132 j_ooo_... JECRURUSIRIES FUROINOIY ISR SIS R
Southern States (La., Tex., Ark., and
Tenn.):
Receipts, rough rice, at mills
thous. of bbl. (1621b.)__ 20 14 272 930 2,402 1,796 657 845 483 232 161 129 60
Shipments from mills (milled rice) total 3
thous. of pockets (100 1b.)._ 287 270 331 591 1,224 882 538 1,019 1,07 979 788 520 318
Stocks, domestic, rough and eleaned (in
terms of cleaned rice) end of month
thous. of pockets (100 1b.)__ 342 383 333 709 1,999 2, 968 3,136 3,044 2, 554 1,885 1,244 863 609
Rye:
Exports, including flour..___ thous. of bu_. 0 2 0 2 0 2 0 1 0 0 0 0 3
Price, no. 2, Minneapolis. ... dol. per bu._ .75 .48 .45 .47 .52 .49 .49 .53 JB7 .52 .50 52 .58
Production, crop estimate. ._thous. of bu..| € 27,095 J-evoomocfomomm e on oo ccm e cocae 28731 7" S (S NS SOOI SO S A
Receipts, principal markets*_thous. of bu.. 1,630 286 2,212 2,461 2,754 1,991 1, 169 1,061 763 1,324 970 2,297 1,422
Visible supply, end of month*
thous. of bu..| 6,080 6,907 7, 060 8,367 9, 088 9, 660 9, 022 8§, 412 7,642 7, 555 7,176 6, 869 6,379
Wheat:
Exports:t
Wheat, including flour. ___thous. of bu_. 1,389 1,231 1,278 1,324 1,489 1, 602 1,132 1,202 1,192 1,425 1,423 1,534 1,382
Wheat only. .o ccoomanaans thous. of bu.. 26 66 14 14 3 34 13 28 30 16 34 2%
Prices, wholesale:
No. 1 Dark Northern Spring, Minn.*
dol. per bu.. 1.36 113 127 1.33 1.34 1.28 1.28 1.33 131 1.24 1.23 1.14 1.24
No. 2 Red Winter, St. Louis
dol. per bu.. 1.06 .87 .92 1.03 1.10 1.05 1.06 1.09 1.09 108 1.07 1.02 .95
No. 2 Hard Winter, K. C..dol. per bu.. 1.11 .99 1.04 1.15 1.19 1.13 1.11 113 1.10 1.06 1.02 .95 .96
Weighted average 6 markets, all grades
3 dol. per bu.. 1.10 97 .08 1.03 1.07 .98 1.00 1.07 1.07 .98 .95 .90 .96
Production, crop estimate, total
hous. of bu._{¢632, 745 1623,444 | oo
Spring wheat_..____.__..__ thous. of bu._j¢113, 648
Winter wheat_ . ._..._..___ thous. of bu..|519, 097
Receipts_ .. ooommmimeeeaees thous. of bu..| 84,220
Shipments_ ... _oco._._. thous. of bu__| 27,210
Stocks, visible supply, world-thous. of bu__|_ e , 3
Canada. .. .oooo ool thous. of bu__|...__.___ 259,928 | 243,631 | 223,725 | 206,823 | 189,250 | 160,107 | 140,346
United States®___..._..._. thous. of bu_.| 72,783 74,730 | 68,01 58,164 | 40,537 | 41,482 ; 32,073 | 25,125
Stocks, held by mills (quarterly)
thous. of bu-. ... feeecccinn e BR:1: A £t) R PO S, 139,774 |- oo 86,097 || ... 62, 642
W heat flour:
Consumption (computed)t-thous. of bbl..i.__.._._. 7, 665 7, 646 8,567 | 10,703 | 10,373 7,923 9, 386 9,022 9,035 8,090 8, 009 8, 250
Exports oo ceo e thous.of bbl._ 290 248 270 279 314 335 234 253 248 297 299 319 289
Grinding of wheat__._.._.___ thous. of bu-.| ... ____ 33,018 | 37,141 | 41,686 | 45,664 | 38,254 | 33,123 | 40,042 | 38,987 | 38,273 | 36,453 | 35,328 | 36,637
Prices, wholesale: X
Standard Patents, Minn.__dol. per bbl.. 6.78 7.44 7.99 8.38 8.48 8.15 8.21 7.19 6.99 6. 92 6.45 6.07 6.28
Winter, straights, Kansas City
dol. per bbl__ 5.23 6.13 6. 24 7.08 7.19 6.84 6. 69 6.09 5.56 5. 42 5.24 4.80 4.73
Production:
Flour, actual (Census)..__thous. of bbl.. 9,414 7,387 8, 082 9, 055 9, 897 8,274 7,175 8, 644 8,401 8, 252 7,840 7, 569 7,845
Flour prorated, total (Russell’s)t
thous. of bbl._|.__ .. __ 8,163 8,016 9,746 | 11,116 9, 802 8,349 9, 386 9,070 8,975 8,235 8,149 | 8,300
Offal oo thous. of Th._| 793,830 § 599, 548 | 659,717 | 744,779 | 821,200 | 692,087 | 595,761 | 728,216 | 709,574 | 694,897 | 665,223 | 650,921 1e675,914
Operations, percent of total capacity._... 46 18 61 59 53 46 53 56 51 48 | 48
Stocks, total, end of month (computed) ! :
i thous. of bbl..!__.____ .. 4,400 | 4,500 5,400 5, 600 4, 600 5, 592 5,400 5, 200 4, 950 5,100 4,950 1 4,700
Held by mills (quarterly)._thous. of bbl..{________ | ......... 3,864 | feemamoo 4,222 |l 4,068 | o1 4,255

° Revised.
* New series.

# See footnote on p. 37 of this issue.

¢ Aug. 1 estimate,

/ Dec. 1 estimate.

1 No quotation.

) ) ? Brewer’s rice not included.
For earlier data, see p. 20 of the November 1932 issue, rye and barley receipts and rye stocks; and p. 20 of the June 1935 issue, wholesale price of wheat,
No. 1 Dark Northern Spring, Minneapolis. Since the division of no. 2 barley by the Department of Agriculture into straight and malting grades as of July 1, 1934, prices
for each grade have been reported separately. .
t Datarevised. For revisions of wheat four, production and consumption (Russell’s) from July 1931 to December 1932, see D. 19 of the August 1933 issue. For revised
data on exports for 1932 see p. 39 of the June 1933 issue for 1933, p. 20 of the Beptember 1934 issue, and for 1934, p. 19 of the December 1935 issue,
® Represents the visible supply east of the Rocky Mountains as reported by Dun & Bradstreet.

Data for 1933 also revised, see p. 20 of the October 1934 issue, and for 1934, revisions p. 20 of the December 1935 issue.



44 SURVEY OF CURRENT BUSINESS September 1936

Monthly statistics through December 1931, 1936 . 1935 1936

together with explanatory footnotes and refer-
ences to the sources of the data, may be found

]
in the 1932 Annual Supplement to the Survey July July | August Se%t;m’ October Nob\:;m- Delz)ceerm- J:Pyu' I F:Il?;u- I March

April ‘ May June

FOODSTUFFS AND TOBACCO—Continued

LIVESTOCK AND MEATS

Total meats:

Consumption, apparentA...._mills. of Ib..|..___.._. 871 876 834 | 1,015 915 | <914 | 1,009 844 042 961 057 | 1036
Production (inspected slaughter) A s
mills. of Ib__|..__.... 780 818 e 776 992 958 | 1,023 | 1,144 847 937 960 019 | 1033
Stocks, cold storage, end of month, totalA g
mills. of Ib.. 665 540 478 422 402 448 563 698 689 675 669 650 | o641
Miscellaneous meats........ mills. of Ib__ 61 50 50 49 53 63 74 79 70 67 61 57 57

Cattle and beef:
Besf and veal:
Consumption, apparent A, ..thous. of Ib__|._._..._. 416,360 | 471,179 | 472,160 | 2546, 738 |¢473, 004 | 2464, 311 | 493,972 | 426,553 | 439,651 | 485,136 | 474,888 | 501, 898
EXDOTESTrn meecemecmacmanae thous. of Ib__| 1,302 988 1,193 1,226 1,013 1,041 604 728 787 1,218 1,032 1,426 1,110
Price, wholesale: ) ’ ’
Beef, fresh native steers, Chicago

dol. per lb_. . 138 .170 L1789 .179 . 169 . 166 .178 .180 L171 L1581 . 149 . 134 .133
Production, (inspected slaughter) A
thous. of Ib__l..__..._. 404,365 | 463, 641 | 405,982 | 559,057 | 492, 498 | 0472, 484 | 484,406 | 402, 142 | 425,199 | 459, 149 | 453,127 | 485, 518

Stocks, cold storage, end of month A
thous. of Ib__} 42,854 | 49,473 | 47,2092 | 48,226 | ¢ 65,464 | 91,164 | 106,210 | 104,447 | 86,928 | 79,509 ; 65,011 | 51,134 | 41,222
Cattle and calves: '
Movement, primary markets:®
Receipts......_..... thous. of animals..| 1,881] 1,603 | 1,044 | 2,257 | 2,545 2037 1,809 | 1,785| 1,416 | 1,625| 1,673 1,522 1,764
Slaughter, local..._. thous. of animals_.| 1,179 1,083 1,136 1,241 1,351 1,340 1,143 1,158 942 1,046 1,094 1, 002 1137
Slaughter, inspected. (See Leather '
and leather products.)

Shipments, total_...thous. of animals.. 697 e 538 792 978 | 1,198 911 650 623 462 556 573 511 610
Stocker and feeder-thous. of animals_ . 240 145 302 441 629 445 242 196 116 190 195 163 167
Price, wholesale, cattle, corn-fed, Chi-
[ S, dol. per 100 1b__ 8.70 10.90 11. 54 11.31 11.41 11.36 12,21 12,11 10.61 10. 31 0.21 8. 61 8. 51
Hogs and products:
Hogs:
Movement, primary markets:®
Receipts............ thous. of animals__| 1,915 | 1,336 | 1,278 1,220 1,652 1,671 2,036 2,524 1 1,817 | 2,045 1,875 | 1,759 1, 864
Slaughter, local_..__thous. of animals._| 1,347 012 4 824 1,182 1,149 1,428 1,774 1,188 1,372 1,322 1,276 1,348

Slaughter, inspected. (See Leather
and leather products.)
Shipments, total. . .thous. of animals._ 562 420 401 390 463 526 806 745 628 666 550 482 512
Stocker and feeder.thous. of animals__ 57 24 31 22 25 24 36 38 26 33 33 32 36
Price, heavy, Chicago...dol. per 1001b__{ 10.11 9.49 11. 26 11.41 10. 19 9.42 9,51 9,73 10.33 10. 10 10. 55 9.48 10. 05
Pork, including lard:
Consumption, apparentA.-.thous. of 1b__|.....-... 395,089 | 341, 069 | 9301, 300 |+398,480 |4386, 505 =395, 269 | 450,560 | 362,070 | 443,486 | 423,876 | 434,683 | 486, 492
.thous. of Ib__| 16,811 13,413 10, 256 6, 213 , 425 14,872 12,832 14, 929 11, 268 16, 403 14,118 18, 495 lSy 380
.thous. of Ib__.| 7,481 4,915 3,406 1,515 2,731 7,932 7,853 | 10,117 7,614 | 11,461 9,489 | 10,837 11: 090

Prices:
gaxgs, smoked, Chicago..dol. perlb.. .252 .223 . 264 279 . 260 . 267 .273 .263 .43 . 235 .239 .238 . 240
ard:
Prime contract, N. Y_._dol. per Ib__ . 110 L181 . 168 . 169 . 151 . 138 117 . 109 112 L111 .113 .104 . 103
Refined, Chicago*....... dol. per 1b__ L119 L158 177 177 . 164 L 144 .134 . 120 .118 .118 . 120 .113 113
Production, inspected slaughter, totalA

thous. of 1bo_|eceocooe 315,613 | 200,419 {4250, 570 | 363,102 | 409, 862 {«405, 250 - 595, 065 | 390,346 | 453,787 | 449,029 | 449,173 | 499,066

LArd el thous, of Ib..j--o------ 45,772 | 41,306 | 34,387 | 47,758 | 58,072 | 74,002 96,302, 66,464 | 75518 | 77,024 | 80,534 | 87,288
Stocks, cold storage, end of mo, !

thous. of 1b..| 559,307 | 438,345 | 378,786 | 322,955 | 281,365 | 291,115 | 379,495 | 511,711 | 530,143 | 526,963 | 541,017 | 540, 274 |a541, 904

Fresh and cured M --o------ thous. of 1b__| 442,483 | 369,910 | 325,249 | 277,605 | 240,663 | 253,209 | 326,777 | 436,042 | 451, 418 | 450, 149 | 457,402 | 410, 618 |=435, 130

A e thous, of Ib__| 116,824 | 68,435 | 53,537 | 45350 | 40,702 | 37,906 | 52,718 | 75,669 | 78,725 | 76,814 | 83,615 | 00,636 |=106, 774

Lamb and mutton:
Consumption, apparentA_-thous. oflb__|--..--. - 59,874 | 63,986 | 60,255 | ¢69,367 | 254,965 | 54,837 | 64,298 | 85,016

Production, inspected slaughterA

58,477 | 52,394 | 47,205 i 48,107

thous. of Ib__|-.o--- 50,653 | 63,641 | 50,941 | 60,083 | 55702 | 55,235 | 64,140 | 54,829 | 58,285 | 51,871 | 46,721 . 47,971

Stocks, cold storage, end of mo. : ’ !
thous. of1b__| 1,469 | 2,109 | 1,730 1,376 | 1,968 | 2,661 3,025 0 2,824 | 2,563 | 2,334 | 1,785 6 1,282 1,122

Movement, primary markets:® !
Receipts.caccmmecauan thous. of animals_.| 2,022 2,368 2,877 2,822 3,055 1,732 ¢ 1,588 1,862 | 1,632 1, 701 1,798 1,944 1,850
Slaughter, local._____. thous. of animals..| 1,006 | 1,185 | 1,144 1,109] 1,225 927 966 | 1,127 949 | 1,023 990 sso ! Tu6l

Slaughter, inspected, (See Leather and
leather products.)

Shipments, total..__. thous. of animals..{ 1,014 1,169 1,434 1, 660 1, 860 822 620 732 690 666 800 1,063 873
Stocker and feeder_thous. of animals.. 152 109 342 533 886 335 112 94 59 66 112 183 108

Prices, wholesale:

Ewes, Chicago. . ..dol. per 100 1b_. 1) 2.95 3.09 3.28 3.59 4,11 4.35 4. 50 4.34 4.62 4.81 4.56 &
Lambs, Chicago.......dol. per 100 Ib.. 9. 06 8.23 8.25 8.95, 9.00 9.81 10.80 10. 25 9.97 9.66 10.75 10. 97 10. 38
Poultry and eggs: "
BES:
Receipts, 5 markets_____ thous. of cases..| 1,247 1,170 856 781 704 641 784 889 811 1,798 2,022 2,088 1,727
Stoceks, cold storage, end of month: 4 ’
[T R thous. of cases..; 7,334 7,947 7,378 6,353 4,644 2,738 964 159 13 807 3,039 | a5707 1 27,038
P ]Ft‘rozen ................... thous. of 1b._| 115,696 | 116,274 | 112,585 | 98,653 | 88,018 | 79,035 | 60,546 | 59,722 | 46,367 | 45,848 | 69,172 | co4 014 |a111 725
oultry:
Receipts, 5 markets_ ....... thous, of lb..| 22,683} 18,646 | 16,765 ; 21,783 | 28,332 7 62,486 | 56,321 | 21,433 | 15,654 | 15008 | 15,122 | 18,970 | 22,740

Stocks, cold storage, end of mo.
thous. of Ib..1 49,270 § 41,262 | 34,911 | 39,720 | 53,156 { 86,008 | 107,389 | 103,823 | 85,792 | 69,404 | 49,324 | ¢ 41,926 | 2 43,050

TROPICAL PRODUCTS

Cocoa:
Imports#. oo ceeeaaas long tons..|-....._.. 18,229 | 21,593 | 12,587 | 19,388 | 19,005 | 24,357 | 30,508 | 32,601 | 28,549 | 31,206 9, 696 7,17
Price, spot, Acera, N, Y_..____ dol. perlb.. 6,411 . 0501 . 0501 L0517 . 0510 . 0501 . 0517 . 0535 . 0550 . 0536 . 0533 ~0558 .l(y)(ii;1
Shipments, Gold Coast and Nigeria {
" long tons..| - ..o.._. 17,399 | 14,696 | 10,820 | 23,345 | 30,786 | 54,930 ; 61,247 | 59,819 | 40,114 | 17,025 | 11,063 | 14,331

s Revised.

A Government slaughter not included; for months June 1934-February 1935 see p. 44 of the June 1935 issue.

# See footnote on p. 37 of this issue. Data revised for 1933, see p. 20 of the October 1934 issue, for 1934 revisions see p. 20 of the Dscember 1935 issus,

t For revisions of exports for 1932, see p. 40 of the June 1033 issue. For revised data for 1933 on all export data, see p. 20 of the September 1934 issue, {or 1934 see p.
49 of the December 1935 issue, ’

* New series. See p. 18 of January 1934 issue,

"gIncIud%dtgnimals purchased for Federal Relief Corporatiop for the months of October 1934-February 1935 inclusive.

0 quotatien.
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Monthly statistics through December 1981, | 1936 1935 l 1936
together vl'zith expln.nz}p;y (&)otnotes M!])d ;efer& Tob
ences to the sources of the data, may be foun: Septem- Novem- | Decem- | Janu- ‘ebru- .
in the 1932 Annual Supplement to the Survey | July | July | August Der | October | ™ {CH ber ary gry | March | April | May ‘ June
FOODSTUFFS AND TOBACCO—Continued
TROPICAL PRODUCTS—Continued
Coffee:
Clearances from Brazil, total
thous. of bags__ 1,087 1,308 1,298 1, 466 1, 6§1 1, 420 1,474 1, 563 1, 360 1, 201 1,084 1,150 988
To United States...__... thous. of bags__ 568 728 B 8%7 879 779 824 954 854 692 549 511 437
Imports into United States#
thous. of bags._. 1,114 943 1,130 1,237 1,086 1,299 1,248 1,575 1,450 1,138 879 940
Price, RioNo.7,N.Y_______.. dol. perib.. . 078 . 066 . 064 . 066 . 068 . 066 . 085 . 066 . 068 . 065 . 063 . 066 . 070
Receipts at ports, Brazil . __thous. of bags.. 1,115 1,343 1,379 1,431 1,651 1,472 1, 539 1,409 1,496 1,444 1,027 1,009 947
Stocks, world total, inel., interior of Brazil
thous. of bags_. O] 23,204 | 24,716 | 27,204 | 27,765 | 28,738 | 20,548 ) ) 30,650 | 29,606 O] &)
Visible supply, total excl. interior of
Brazil_ ... eeeeennn. thous. of bags..| 8,001 7,670 | 7,749 | 7,658 | 7,794 7,660 | 7,844 | 7,832 7,846| 8,116| 81281 8108 §&111
8 United States......... thous. of bags.. 903 799 790 863 941 817 988 832 1,010 1, 056 995 998 1,015
ugar:
Raw sugar:
Cuba:
Stocks, total, end of month .
S thous. of long tons._.| 1,375 1,589 1,158 1,076 979 912 776 755 1,108 1,991 2,002 1,886 1,566
United States:
Meltings, 8 portst.......... long tons..| 393,483 | 414,436 | 331,240 | 301,969 | 313,903 | 240,378 | 241,550 | 321,986 | 331,296 | 419,096 | 460,316 | 326,152 | 406, 144
Price, wholesale, 96° centrifugal, New
OTK e eeeoeeamemmeoas dol. per Ib.. . 087 . 033 .033 .085 - 036 .035 .031 .033 .034 . 036 . 038 .037 037
Receipts:
From Hawaii and Puerto Rico
long tons..|-cceoeen. 117,378 | 120,832 | 116,556 { 73,641 | 69,960 | 67,731 | 90,223 | 144,017 | 197,386 | 176,391 | 171,070 | 158,756
ImpPOrtst#. e meeeccaens long toms. _{---oc-o-- 326,736 | 511,025 | 117,163 | 82,044 | 54,844 | 38,884 | 246,005 | 315,164 | 279,852 | 325,379 | 274,287 | 305, 937

Stocks at refineries, end of mo.t - .
long tons..| 450,122 | 536,236 | 571,925 | 512,518 370,639 | 310,543 | 211,023 178,176 | 228,493 | 240,659 | 301,105 | 401, 669 | 402, 960
Refined sugar:

Exports, including maplet_...long tons_.| 4,968 6,496 | 12,450 | 13,369 | 14,485 | 10,308 4,375 4,867 1,895 4,391 3,710 3,981 3,545
. 085 . . 056 . 057 . 0563 . 053 . 083

Price, retail, gran., N. Y.__.dol. perlb__|...._.__ . 055 0 056 . 056 . 053 . 053 . 054
grice_, v{holesa]e, gran., N. Y_dol. per lb.. . 047 .051 . 050 . 051 . 052 . 052 052 . 052 . 052 . 048 . 049 . 049 .049
eceipts:
From Hawaii and Puerto Rico*
long tons._.fooacoo._] 12,099 { 6,472 | 6,881 | L5634 1,402 225 | 5,506 | 15021 | 14,213 | 17,024 | 15919 | 16, 445
Imports:
Cuba*A._____ oo long tons.. 101,105 | 7,666 81 2,208 636 | 26,987 | 28,707 | 42,877 | 37,988 | 41,628 | 37,503
Philippine Islands*. .-long tons.. 0 0 0 0 693 0 2,902 9,371 | 14,501 4, 602 2,661
Shipments, 2 portst.......... long tons.. 60,451 | 46,853 | 40,943 | 34,026 | 30,636 | 57,640 | 53,820 | 65722 | 43,725
- Stocks, end of month, 2 portst.long tons_. 13,742 | 9,754 | 9961 | 15,842 | 9,352 | 13,340 | 13,203 | 11,080 | 10,816 |- .. |--...._.
ea:
ImPOrtS#e o ooeooeoeeeeeoee thous. of 1b__ 6,521 | 8,457 1 9326 | 7,871 8,378 6,067, 5915| 8159| 6,716 | 54491 5172
Price, wholesale, Formosa, fine, N. Y.
dol. per Ib_. L2715 .275 .275 L2715 .26 . 275 L2785 L2715 . 275 .275 . 275
MISCELLANEOUS PRODUCTS
C_alllldy sales by manufacturers_thous. of do}__|-.-.-..__ 11,191 | 18,910 | 27,886 | 26,187 | 27,080 | 26,170 | 22,584 | 23,192 | 22,123 | 21,300 17,703 | 20,638
ish:
Landings, fresh fish, prinecipal ports .
’ ’ thous. of Ib__| . ..._._. 42,811 | 41,760 | 38,445 | 42,793 | 33,368 | 26,437 | 20,120 | 20,016 | 39,020 | 42,560 | 43,355 | 45, 563
Salmon, canned, sLipments___.___._ [T . 407,363 | 732,630 | 050,780 | 462,745 | 471,448 | 350,188 | 400, 638 | 436,976 | 494,790 | 273,242 | 514, 664 | 325, 882
Stocks, total, cold storage, 15th of month
thous. of tb..| 62,578 § 48,147 | 59,443 | 66,527 | 70,079 | 76,332 | 74,845 | 64,031 | 45,120 | 81,202 | 26,054 | 34,141 | 46,241
Leat TOBACCO
eal:
EXPOTSt o e eoemeeome e thous. of Ib..| 20,887 | 14,782 | 22,644 | 52,671 | 60,488 [ 67,703 | 42,060 | 41,029 | 35137 | 13,877 | 24,935 | 18,485 | 20,477
Imports, unmanufactured#...thous. of Ib-_|.....__.. 5,250 | 6,086 | 4,943 8470 4,843 ?./781 8,430 | 5726 | 4,55 | 588 | 4120 5815
Production, crop e]stlmate;-._thous. (@1 SURES T LIIR:11)Y R vy opmn LEEEETTTEY PRRDRR { 1,296,)810 ....................................................
Stocks, total, Including imported types
(quarter}y) .. ... mills. of Ib.._.. .- 2,200 |-o-erme|emmeanee 2,373 |oaeceemnf e 2,441 2,170
Flue-cured, fire-cured, and air-cured
mills. of 1b... 1,772 |<mmmemece et 1,049 s1,045 1,714
Cigar types miils. of Ib.. 348 344 a 376 372
Manufactured products:
Consumption (tax-paid withdrawals):
Small cigarettes. . oonowoeeen.- millions..| 14,801 § 13,188 | 11,975 | 10,774 | 12,711 | 10,801 | 9,841 | 12,726 | 10,766 | 11,198 | 11,869 | 12,025 | 14,009
Large Cigars - ceoeo—ouooa- thousands..| 482,448 | 432,150 | 422,282 | 430,959 | 524,399 | 457,200 | 312,974 | 336,579 | 356,624 | 377,167 | 411,606 | 419,368 | 452,312

Manufactured tobacco and snuft
thous. of Ib_.| 31,326 { 29,066 { 30,212 | 28,984 | 31,016 | 26,687 | 23,096 | 29,490 | 27,919 | 30,315 | 20,254 { 28,100 | 29,474

%x.port.s, ﬁiglargﬁtes ____________ thousands..| 380,153 | 304, 549 | 307,484 | 297,240 | 324,208 | 393,886 | 337,227 | 385,525 | 320,394 | 351,679 | 428,572 | 398,683 | 366,128
Tices, wholesale:

Cigarettes........ SR dol. per 1,000..] 5.380 5.380 5.380 5.380 5. 380 6.380 5.380 5.380 5.380 5.380 5.380 5.380 5. 380
Cigars. .o dol. per 1,000_.1 45.996 | 46.005 | 45.996 | 45.996 | 45.096 | 45.906 | 45.996 | 45.906 | 45.996 | 45.996 | 45.996 | 45.998 | 45,096

FUELS AND BYPRODUCTS

COAL
Anthracite:
%xiports ............... thous. of long tons._. 91 88 89 162 120 87 1ns 141 188 80 101 189 100
rices:
Retail, composite, chestnut§
dol. per short ton..| 12.43 11,86 12,07 |acean .| 12.83 12,96 |ouccamcee]aacaae 12,95 b

Wholesale, composite, chestnut}
dol. per short ton_.| 9.518 9. 245 9. 436 9. 657 9.969 | 10.065 | 10.045 9,981 | 10.015 | 10.001 9.707 9,283 9.327

Productionf.......... thous. of short tons..| »4,127 3,536 2, 591 4,172 4,279 3,160 4,620 5,203 6, 461 2,730 4,336 4,577 | 23,948
Shipmentst. .........thous. of short tons..| 3,345 3,032 2,393 3, 687 3, 681 2, 868 4,116 4,865 5,934 2,429 4,217 4,274 3,516

 Revised. 1 Data not available, . ¢ August 1estimate. / Dec. 1 estimate.

{Revised series. For revisions refer to the indicated pages of the monthly issues, as follows: Exports of tobacco for 1932, p. 42, June 1933, data revised for 1933, see
P. 20 of the September 1934 issue. For 1934 revisions see p. 19 of the December 1935 issue. 1932 final revision of anthracite production, p. 42, January 1934. Anthracite
shipments for 1932, p. 42, December 1933. _For revised data for 1932 on sugar meltings and stocks, see p. 41 of the May 1933 issue. For 1932 revisions of sugar imports and
exports see D. 41 of the June 1933 issue. For revisions of exports in 1933, see p. 20 of the September 1934 issue. Revised data on shipments and stocks of refined sugar at
2 ports (for period January 1925-April 1935) are shown on p. 18 of the October 1935 issue. The change resulted from a reduction in the number of reporting refineries.

#3ee footnote on p. 37 of this issue. Data revised for 1933, sea p. 20 of the October 1934 issue. For 1934 revisions, see p. 20 of the December 1935 issue.

1 Price converted to short-ton basis. Data on a short-ton basis prior to April 1931 were not published. Earlier monthly data were reported on a long-ton basis,

A Note major correction in data on imports of refined sugar from Cuba, June-November 1934, were shown in the February 1935 issue.

*New series. For earlier data, see p. 20 of the August 1934 issue, for receipts of refined sugar from Hawaii and Puerto Rico and imports from Cuba. Data prior to
May 1934 on imports of refined sugar from the Philippine Islands are not available.

1!\130111§th retail price of coal was discontinued with the month of August 1935. Subsequent to that month the price is shown quarterly.

» Preliminary,
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Monthly statistics through December, 1931, | 1936 1935 1936
together v}:ith explanaftolt;y goomotes a%d ;efer& l s - [ ! -
ences to the sources of the data, may be foun eptem- i | Novem-| Decem- Febru- . .o
in the 1932 Annual Supplement to the Survey July July ’ August | October | ‘ ber ber January ary { March | April | May | June
FUELS AND BYPRODUCTS—Continued
COAL—Continued ‘ ‘ ‘ ; i : ‘ ]
Anthracite—Continued. | ' ; ; i i !
Stocks in storage: 4 i
Totalee e thous. of short tons._;, 1,556 1,462 1,758 2,127 2,239 2,244 1,011 1,217 528 | 458 369 853 1,240
Stocks, in yards of dealers, end of month ! i
no. of days’ supply..' 57 54 72 60 62 | 64 35 23 19 31 38 77 39
Biturmninous: |
Consumption: ;
Coke plants_...__... thous. of short tons.. 5, 509 3,765 4,086 4,171 4,539 4,649 5,042 4,990 4,764 | 4,862 5,133 5,542 1 °35472
Electric power plantsf ‘
thous. of short tons... 3,735 2,803 3,039 2, 961 3,437 3,143 3,391 3,453 3,365 3,022 2,859 | ©2,955 | °3,325
RailroadS...ooo.... thous. of short tons_.i.._______ 4,320 4,575 4, 789 5, 449 5,231 5, 708 6,078 6,307 5,617 |l
Vessels, bunker.....thous. of long tons.. 124 161 156 128 161 91 79 96 87 101 88 116 122
Exports_.. -.thous. of long tons.. 1,035 983 1 1,080 804 789 902 457 323 321 308 462 1,103 914
Price, retail composite, 38 cities ) i
dol. per short ton__;_ . __.____ 8,12 | 8.12 ... 8.41 8.58 |ovmaean ememmmann 857 |oeco e
Prices, wholesale: i !
Composite, mine run.dol. per short ton.. 4.227 4.252 4,233 4.237 4.324 4.336 4.337 4.320 4. 359 4.347 4.303 4.289 4,289
Prepared sizes (composite)
dol. per short ton. 4.346 4.314 4,281 4.336 4,451 4. 508 4,528 4. 547 4. 683 4.612 | 4.340 4.302 4.303
Productiont..._._.__. thous. of short tons__{ » 32,113 | 22,339 | 26,164 ; 25,038 | 37,768 | 33,404 | 35,388 | 39,330 41,375 | 31,233 | 30,318 | 28,541 29, 300
Stocks, consumers, and retail dealers, end !
ofmonth__.____.___ thous. of short tons..| 30, 611 40,772 | 40,378 | 40,904 | 39,553 | 39,911 37,017 | 33,052 | 29,542 | 28,083 | 26,596 | 28,073 28,753
COKE
EXPOrtS.caeecoccccacaocn thous. of long tons.. 67 70 62 54 54 58 32 43 44 24 20 34 62
Pnce, furnace, Connellsville
dol. per short ton.. 3.565 3.37 3.33 3.33 3.64 3. 66 3.61 3. 58 3.58 3.58 3.58 3.58 ¢ 3. 58
Production:
Beehivet...oceenennn- thous. of short tons_. 111 45 55 56 89 100 119 142 153 109 88 84 93
Byproducti. ---thous. of short tons.__ 3,718 2, 562 2,774 2,832 3,048 3,112 3,363 3,309 3,141 3,257 3, 466 3,753 3, 895
Petroleum.. ... ... thous. of short tons..|_____.___ 140 131 123 119 108 106 120 108 105 109 113 122
Stocks, end of month:
Byproduct plants._..thous. of short tons..| 1,816 2,995 3,192 3,130 2,975 3,026 2,780 2,110 1,274 1,444 1,586 1,695 1,702
Petroleum, refinery. .thous. of short tons_.j_________ 441 458 454 427 408 389 360 334 360 367 382 382
PETROLEUM AND PRODUCTS
Crude petroleum:
Consumption (run to stills).thous.of bbl__' . 84,903 | 84,584 83,347 | 85,132 | 83,180 | 84,992 | 85,776 ( 81,523 | 85,286 | 84,545 | 90,637 | 89,003
Imports#...oooooeaao thous. of bbl... .11 1T. 3,000 3,110 2,870 2,815 2,128 3, 161 2,256 2,758 2,183 1+ 2,864 2, 661 2,872
Price, Kansas-Oklahoma.._..dol. per bbl._| 1.040 . 940 . 940 . 940 . 940 . 940 . 940 1.0156 1.040 1. 040 1. 040 1. 040 1. 040
Productiont§..eecooce oo thous.of bbl..|.____ __. 85, 485 84. 816 | 84,109 | 88, 160 86,476 | 88,711 | 88,820 | 82,120 | 90,568 | 90,479 | 93,739 | 90,185
Refinery operations...... pet. of capacity-.j_________ 74 74 74 73 73 74 76 75 76 79 80
8tocks, end of month:
California:
Heavy crude and fuel oil§
thous. of bbl.. 58,498 | 58,243 | 58,518 | 59,388 | 60,075 | 61,227 | 62,802 | 63,536 | 63,341 63,729 | 63,792 | 63,717
Light crude§ ... ... s. of bbl.. . _] 32,662 | 33,494 | 34,081 | 35501 | 37,646 | 38,044 | 40,640 | 40,275 | 39,856 | 39,338 | 38,878 | 37,856

East of California, totalt§. thous. of bbl._i__ 289,703 | 284,471 | 278,643 | 274,568 | 270,906 | 268,781 | 265,195 | 263,436 | 266,092 | 268,560 | 268, 650 | 265, 554
Refineriest§-_.......... thous. of bbl.. 56,081 | 56,055 | 53,710 | 51,761 | 50,495 | 49,089 | 48,789 | 47,686 | 51,741 | 53,053 | 53,989 | 53,628
Tank farms and pipe llnesﬁ

s.of bbl_| ______ .. 233,622 | 228,416 | 224,933 | 222,817 | 220,411 |219,692 | 216,406 | 215,750 | 214,351 | 215,507 | 214,661 | 211, 926

Wells completed 8. ocooaeo o number.. _________ 1,340 1,403 1,286 1,243 1,318 1, 149 1,199 995 1,287 1,557 1, 567 1, 654
Refined products:
Gas and fuel oils:

Consumption: |
Electric power plantst._thous. of bbl.. 935 1,016 1,044 1,166 1,102 1,132 1,003 1,124 975 995 | 21,014 1 ¢ 1,161
Railroads. ... ... thous. of bbl.. 3,300 3,381 3,366 3, 808 3,682 3,773 3,827 3,795 8,878 |l | IO,
Vessels, bunker. “thous. of bbl_. 2,666 | 2,762 | 2,560 | 2,740 | 2,320 | 2,400 | 2,590 | 2,600 3,005 2,643 | 3,184 | 3, 103

Price, fuel oil, Ok]ahoma, 24-26 refineries .

dol. per bbl.. . 765 .750 . 740 . 700 .73 V725 . 756 . 800 . 800 . 800 . 800 LT85
Production:
Residual fuel oil*$§.._ .. thous. of bbl._|_ ________ 20,210 | 21,232 21,495 | 22,652 | 28,278 | 25,005 | 24,573 | 23,751 | 23,667 | 23,062 | 23,92 22, 499
QGas, oil and distillate fuels*t§
Stock thous. of bbl.. | ________ 8,709 8,129 8,885 9, 068 8, 598 9,885 | 10,387 | 11,125 | 10,262 9,553 | 10,169 9, 567
tocks:
Residual fuel oil, east of Cal1rorma‘f§
ous. of bbl__{_________ 26,908 § 27,175 | 27,351 26,265 | 25,508 § 22,827 | 20,281 | 18,027 17,529 | 16,996 | 18,203 18, 506
QGas, oil and distillate fuels, total*§
Gasoli thous. of bhl__i_________ 22,915 | 23,860 | 24,272 ; 24,299 23,263 | 19,930 17,418 | 15,322 15,746 17,031 19,910 | 22,475
asoline:
Consumptiont§.-cocoeno.- thous.of bbl__i ________ 41,203 | 42,836 | 37,862 1 41,401 | 35,956 | 33,734, 32,553 ! 27,216 | 35,871 | 38,825 | 42,007 | 44,630
Exports® . ... _._____._. thous. of bbl.. 2,167 2,759 2,453 2,678 2,195 © 2,760 2,946 |

2,308 1,435 1,404 2,140 2,368 1,755

Exports, value. (See Foreign trade.)
Price, wholesale:

.173 . 166 . 154 .165 | .165 .165

Drums, delivered, N. Y..dol. per gal._. 185 . 166 .173 173 .173 L165 | . 185
Refinery, Oklahoma._..__ del. per gal__ . 660 L056 ;  .056 . 056 . 056 . 056 . 056 . 060 L0810 . 060 L0601 L G60 L 060
Price, retail, service station, 50 cities ! f | {
dol. pergal......__._.. L4100 1880 134 L1350 L1370 137 .142 1420 139 .143 143 143
Production: : I ! : |
At natural gas plantst§-thous. of bbl._.. . .. __ 3,132 ¢ 3,064 3, 202 3,574 | 3,508 3,654 3, 653 3,196 | 3,378 3, 265 3,275 3,217
At refineriest§. ... __. thous. of bbl. 40,667 ; 40,488 | 39,817 | 41,956 | 40,260 | 40,667 | 389,544 | 37,176 |, 38,764 | 39,902 | 41,951 41. 612
Retail distribution (41 Statee)f i : i : i H
mills. of gal.. _____._. 1,243 1,288 L1740 1,204 1 1,093 : 1,007 973 833 1 1,091 1 1,148 1,236 |.___..__
Stocks, end of month: i ; i / ;
Atnatural gas plants§.._.thous. of bbl.. _.__._ __§ 3,027 : 2975 2,760 | 2,442 . 1,645 . 1,645 1,743 1,833 ° 2,172 1 2,641 2,046 2.973
At refineriesf§. ... .. thous. of bbl.. __ J. 30,550 0 26,549 | 27,166 ;27,280 | 28,043 | 31,328 ; 36,158 | 44,612 ) 45,799 © 44,361 | 42,527 ' 39,050
e Revised.

» Figures revised to reflect transfers between pipe line and refinery stocks beginning December 1935.

t Revised series. For revisions refer to the indicated pages of the monthly issues, as follows: Consumption of bituminous coal by ¢lectrie power plants for 1932, p. 42.
May 1933; for 1933, p. 42, May 1934. Data also revised for 1934 and 1935, Revisions not shown on p. 43 of the june 1935 issue and P. 46 of the May 1936 issue will appear
n a subsequent isstue. thummous coal production for 1932, p. 42, January 1934. Bituminous coal production revised for 1933 and 1934. Revisions not shown in the
May 1935 issue will appear m W Qubqe('w nt issue. For 1435 revisions see p. 46 of the March 1936 issue.  Beehive and byproduct coke for 1932, p. 43 of the Dec. 1933 issue,
and for 1953 rev ns see p. 45, July 1054 Duaia for 1434 and 1635 also revi ~eu revisions not shown in the July 1935 and the August 1936 issues will appear in a subsequent

Crude petvoleun pmducuon, swc <. east of California (total), at refineries and at rank farms and p lpe lines, and wells completed, for 1932; see footnote on p. 56,
1\0\ ember 1933, Consumption of cas a uel Gils in electric power plants for 1932, p. 43, Nay 1933; for 1933 revisions, p. 43, May 1034, Qatw also revised for 1934. Revi-
sions for months not shown for 16434 on p of i hie June 1635 issue will appear in n subsequent issue. Data revised for 1935; see p. 46 of the May 1935 issue. Production of
residual fuel oils and gas oil and distiBlate fuels, stocks of residual fuel oil east of Calijornis, consumption of gasoline, production of ine ot naturai-gas plants and refineries,
stocks of gasoline at refineries for 1937, 1. a6, November 10923; retail distvibution og gasoline in 41 Stotes for 1932, 1. 43, Alay 5; for 1033, p. 43, May 1934,

# See footnote on p. 37 of this issue.  Imports also revised for 1933, see . 20 of the October 1934 issue: for 1934 revisions see p. 20 of the December 1935 issue;

§ Datarevised for 1933, See p. 20 of the January 1933 issue. For 1934 see P. 20 of thre October 1935 issue.

® Data revised for 1933, see p. 20 of the Septemnber 1934 issue: for 1934 revisions see p. 19 of the December 1935 issue.

* New series. For earlier data see p. 20 of the February 1933 {ssue, production and stocks of residual fuel oil and gas oil and distillate {uels.

€ Monthly retail price of coal was discontinued with the month of August 1935. Subsequent to that month the price will be shown quarterly.

4 Beginning with August 1934 certain anthracite stocks were included which had not been covered in previous reports.




September 1936 SURVEY OF CURRENT BUSINESS 47

Monthly statistics through December 1931, | 1936 1935 19386
together with explanatory footnotes and refer-

ences to the sources of the data, may be found i Septem- Novem-| Decem-| Janu- | Febru- . .
in the 1932 Annual Supplemel;t to the Survey July July 1 August %er October ber ber ary ary March | April May June
FUELS AND BYPRODUCTS—Continued
PETROLEUM AND PRODUCTS—
Continued
Refined products—Continued.
Kerosene:
Consumptiont§... ... thous.of bbl__} . ______ 2, 885 3,631 3,802 4, 520 4,724 5,081 5, 569 4,785 4,008 3,914 4, 035 3,075
Exports__. ... --thous. of bbl.. 474 456 519 750 370 585 497 473 455 435 512 380 664
Price, 150° water white, refinery, Pa.
rice, 0T W ! dolY'per gal..| .052 . 050 . 048 049 . 049 .049 . 050 .051 . 055 .055 .056 . 056 . 055
Production§....... --thous. of bbl. 4,212 4,390 4, 498 4,978 4,878 4,624 4,761 4,445 4,741 4, 953 4, 626 4,376
Stocks, end of month§....thous. of bbl.. 9,169 9, 398 9,238 9,318 8,879 7,918 6, 599 5,784 5,974 6, 496 6, 681 7,296
Lubricating oil:
Consumgtionﬁ ........... thous. of bbl..j..._.... 1,655 1,667 1,697 1,820 1,576 1,433 1,396 1,520 1,863 2,197 2, 028 1, 969
Price, cylinder oil, refinery, Pa.
rice, &y ’ v dol. per gal__ . 158 . 120 . 120 . 120 .120 .120 . 120 .120 . 126 .135 . 139 . 149 . 154
Production§. - ceoeneooos thous. of bbl__|._._.___. 2,213 2,399 2,357 2,463 2,453 2,484 2,309 2,204 2,515 2,687 2, 768 2, 509
Stocks, refinery, end of month
’ i s, of bbl..|_ . 6,517 | 6,640 | 6,607 66120 6857 | 7,025 7,127| 7,385 | 7,137 | 7,044| 6,884 | 6 799
Other products:
Asphalt;
Imports#__.__.... thous. of short tons__{...______ 2 2 7 6 12 3 1 1 1 1 4 3
Productiont§.-... tl(]iou?. of shlt])rt toms..|...._.... 352 380 343 351 248 203 198 179 261 319 377 407
8tocks, refinery, end of mont.
’ y, thous. of short tons..|___.._._. 405 363 354 341 377 405 461 463 526 520 542 546
%)ke. (See Coke.)
ax:
Production . .oooooooe.o . thous. of Ib__|._.._..__ 32,480 | 35,000 | 36,400 | 39,200 | 41,720 | 40,320 | 44,800 | 36,120 | 42,280 | 39,480 | 40,320 | 38 920
Stocks, refinery, end of mo
' v ?:hous. oflb__|.__.__... 138,941 | 136,646 | 131,560 | 124,557 | 120,398 | 114,675 | 118,636 | 118,312 | 119,684 | 121,857 | 121,416 | 117,362

LEATHER AND PRODUCTS

HIDES AND SKINS

Imports, total hides and skinst#-thous. of Ib_.

25,056 | 27,786 | 25,373 | 27,152 | 28,264 | 26,255 | 28,063 | 28,116 | 25, 216 27, 690
Calf and kip skins -.thous. of Ib... 2,29

Cattle hides.oaenvoemeeunnnns .oflb_. 11,712 | 12,670 | 11,631 | 11,153 | 12,768 | 13,408 | 13,063 | 12,613 | 10,296 | 13,145
Goatskins. - thous. of Ib.._ 6,133 5,574 6,299 6,492 6, 042 5,573 8, 506 7,911 8, 202 5, 690
Sheep and lamb s(li(ix;s_._ﬁ-_..thous. of Ib_. 3,148 5,827 2, 685 3,872 3,499 3,265 4,668 4,809 2, 549 5, 989
Livestock, inspected slaughter:
CalvesA.- v thous. of animals.. 523 464 472 458 531 480 481 465 405 483 525 503 517
CattleA. --thous. of animals__ 928 745 875 886 1,083 956 892 908 742 763 812 786 853
Hogs.. .. _.thous. of animals.. 2, 692 1,712 1,668 1,453 2,135 2,422 2,874 3,428 2,319 2,617 2, 559 2, 579 2,759
thous. of animals. . 1,352 1,546 1, 665 1, 549 1,765 1,407 1,369 1, 540 1,314 1,374 1,267 1,213 1,309
Prli)ces]é wholllesa ati ¢ Chi
ackers, heavy native steers, icago
»heavy dolperib..| 2a| 0| .1sz| .us| .wsa] 17| .u8| 0| 8| .10 130 123 125
Calfskins, packer’s 8 to 15 1bs., Chicago
dol. per 1b_. (170 L1486 .138 .158 L1768 .181 175 .191 .180 . 181 .188 171 177
Exports: LEATHER
Soleleather.._______.________ thous. of 1b_ 382 443 430 510 333 226 146 210 310 410
Upper leather{®. thous. of sq. f6-2| 533; 469 | 5798 3,603 | 8,563 8571| 512 | 5284 | 504 | 5B 5107| ggg . % ég
Production: ’ ) )
Calf and kip*. --thous. of skins.. 1,399 1,321 1,227 1,253 1,051 1,092 1,195 1,002 960 1,046
Cattle hides*}... --thous. of hides__ 1,722 1,829 1,723 2,062 1,957 1,924 1,943 1, 856 1,908 1,844 s 908 1,189
Goat and kid*f_____ --thous, of skins.. 4,061 4,091 3,993 4, 562 4,126 4,393 4,168 3,757 3, 786 4,018 | 1,693 1, 655
Sheep and lamb*t}._.____. thous. of skins. . 3,039 3,474 3,061 4,111 3,628 3,153 3,135 3,125 2,824 2,925 3,990 4, 055
Prices, wholesale: 2,897 2,873
Sole, oak, scoured backs (Boston)
dol. perlb_. .34 .35 .85 .37 .39 .39 .39 .37 .36 .36
Upper, composite, chrome, calf, black, .33 .36 .33
G P dol. per sq. ft. - - .361 .362 .373 .380 . 386 - 382 .382 . 380 . 378 - 380
Stocks of cattle hides and leathers (all kinds) .370 .380 .378
end of month:
Total*q ... thous. of equiv. hides.. 17,844 17,764 17,851 18,008 18,077 17,735 | 17,789 | 17,786 | 17,797 17,845
In process and finished* ~  l....._. 417,827 | 17,941
thous. of equiv. hides.. 11,381 11,330 11,273 11, 402 11,377 | 11,188 11,576 | 11,568 | 11,655 11,734
Raw*y __..__._ thous. of equiv. hides__{--------- 6, 463 6,434 6, 578 6, 606 6, 700 6, 547 6,213 6,218 8,142 6,111 | ¢ 11,779 11, 8§8
LEATHEE MANUFACTURES |~ 6,048 1 6,073
Gloves and mittens:
Production (cut), total* dozen pairs..|--------- 194,951 | 271,909 | 255,792 | 286,857 | 253,795 | 163,467 (1147,776 |L183,485 |1 205,081 [1203,126 (' 201,375 |1 203, 250
Dress and semidress*.. -dozen pairs..|---- 108, 360 | 147,926 | 142,230 | 178,372 | 168,487 | 04,725 ; 182,884 11109, 573 |1117,791 |1117, 820 {1 121,661 |1126, 406
Sh Work*. e dozen pairs..{---- ... 86,591 | 123,983 | 113,562 | 108,485 | 85,308 | 68,742 | 164,802 | 173,912 {187,200 | 185806 | ! 79,714 | 76,844
003!
Exports. ..o oocoao. thous. of pairs._ 82 69 101 73 106 82 65 43 97 188 104 106 112
Prices, wholesale:
Men’s black calf blucher,
JE:T076) o S, dol. per pair.. 5.50 5.50 5, 50 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5,50
Men’s black calf oxford,
fACtOTY < oo dol. per pair__| 4.50 4,21 4.25 4.25 4.31 4.35 4.44 4.50 4. 50 4. 50 4.50 4,50 4,50
Women’s colored blucher, |
Y0170 S dol. per pair..| 3.15 3.04 3.10 3.10 3.10 3.10 3.13 3.15 3.15 3.15 3.15 3.15 3.15
e Revised.

! Data for 23¢ manufacturers not available for these months. Figures shown are computed by means of the month-to-month percentage change indicated by the current
Census Bureau report for 228 identical concerns.

{ Raw stocks in all hands as shown above include all hides from Government animals slanghtered under Federal inspection. Hides from cattle allotted to State reliel
agencies and which were not killed under Federal inspection are not included unless they have already moved into sight, It is obvious, therefore, that a quantity of hides
frem noninspected slaughter held by State Relief Agencies constitutes an invisible addition to the visible supplies shown above.

rtht lgata onaproduction of sheep and lamb and goat and kid leathers from 1927-34 have been revised. For revisions not shown on p. 44 of the April 1935 issue see p. 19
of the June 1935 issue.

4 Governiment relief slaughter included for the period June 1934-February 1935. See p. 44 of the June 1935 issue for the figures, excluding relief slaughter. For sheep
and lambs, relief slaughter only affected the data for the months of September to December 1934.

Data revised for 1933. See p. 20 of the January 1935 issue. For 1934 see D. 20 of the October 1935 issue.
See footnote on p. 37 of this issue. Imports revised for 1933, see p. 20 of the October 1934 issue, for 1934 revisions see p. 20 of the December 1935 issue.

* New series: For earlier data refer to the indicated pages of the monthly issnes. Leather production, p. 19, June 1933; leather stocks, p. 19, January 1935. New series
on zloves and mittens cover 234 identical manufactures as reported to the U. 8. Department of Commerce, Bureau of the Census. Data prior to July 1934 are not avail-
able. These data are not comuparable with data through January 1934 previously shown. New series on wholesale price of women’s shoes began J. anuary 1934, Data not
shown above will appear in a subsequent issue,

t Revised series. For earlier data refer to the indicated pages of the monthly issues. Production of cattle, sheep, and lamb leather for 1932 and 1933, p. 44, April 1934.
Production of cattle hides revised for 1935, p. 47 of the April 1936 issue. Imports of total hides and skins for 1932, exports of upper leather for 1932, p. 43, June 1933. Pro-
duction of asphalt for 1932 and constmption of kerosene and lubricating oil, for 1932, see D. 56 of the November 1933 issue.

® Data revised for 1933. See D. 20 of the September 1394 issue; for 1934 revisions see p. 19 of the December 1935 issue.
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Monthly statistics through December 1931, | 1936 1935 1936
together vl:ith explnnatmll;y ?otnotes ml;d tx_'eier&
ences to the sources of the data, may be foun Ly - - - . i
in the 1932 Annual Supplement to the Survey | July | July | August Se]i))gr October | N T Dtla)%(-;m January | F :l;;u Marech | April | May | June
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES—Cont.
Shoes—-Continued. .

Production, totalt_ ... thous. of pairs..| 34,868 | 32,274 | 37,243 | 33,909 | 35948 | 27,715 | 28,040 | 32,420 | 32,142 | 34,150 | 32,688 | 29,807 | 29,007
J 3 thous. of pairs..| 8,666 7,926 9,132 | 8,301 9,018 | 8161 8,440 | 9,043 8,313 8,223 | 8,027 7,219 | 27,558
Boys’ and youths’f...... thous. of pairs..| 1,547 1,726 ’ 1, 502 1,721 1,330 1,354 1, 267 1,130 1,264 1,221 1,031 | 1,309
Women'sf..eoooooeouoznn thous. of pairs..| 14,180 | 13,281 15,925 13,275 | 11,813 7,034 9,794 | 13,436 | 13,843 | 14,441 ] 13,042 | 11,906 | 10,463
Misses’ and children’st..thous. of pairs..| 2,945 , 9 3,361 { 2,098 | 3,186 | 2,673 | 2,869 | 3,202| 3,007{ 3,237| 3,154 | 2476 22,307
Slippers, all typest ... thous. of pairs..| 4,370 | 3,291 | 4,088 | 4,857 | 6124 | 5,570 | 3,277 1,633 2,140| 2,726 | 2904| 3139 | 3605
All other footweart. ... thous. of pairs..| 3,160 | 3,003 | 3,035 | 2,887 | 3,185 2,947| 3,214 3,749 | 3,700 | 4,268 | 4,339 | 4,036 3 674

LUMBER AND MANUFACTURES
LUMBER—ALL TYPES : i :
i i 1
Exports (boards, planks, and scalx\:{tx}?ggy . 95,230 | 59,808 | B0z | 8,752 | 810 | ;
cb.m.. y 26 3 s 1, 75 77,810 | 83,258 | 89,265 | 83,150 | 66,073 | 90,328 | 96,053 !
Natlonal Lumber Mfgrs. Assn.:A 1 ‘ ’ T 8,904 | 83,265

Production, total .. eee.- mill. ft. b. 1, 636 1,806 1,750 1,971 1,620 1,422 1,490 1,353 1,587 1,865 1,891 1,806
Hardwoods__ -mill. ft. b. 278 289 293 302 273 207 229 215 244 253 253 " 973
Softwoods...... mill. ft. b. 1,358 1,517 1,457 1,669 1,347 1,215 1,261 1,138 1,343 1,613 1,638 1,623

Shipments, total._ m;ll. ft. b. 1,614 1,761 1,643 1,782 1,489 1,331 1,569 1,467 1,688 1,932 1,821 1 846
Hardwoods.. mill. ft. b. 288 280 259 270 262 220 238 238 281 267 259 "957
SoftWo0dS. - cvcmcmmemeeam mill. ft. b. 1,326 1,481 1,384 1,512 1,227 1,111 1,331 1,229 1,407 1, 665 1, 562 1, 589

Stocks, gross, end of month total: ’

mill. ft.b.m_ ... 6,875 6,801 6,067 7,121 7,235 7,273 7,203 7,103 6,998 6,933 7,013 7, 060
HardwoodS.e o ovcaomeueas mill. {t. b, 2,010 1,990 1,993 1,943 1,935 1,915 1,905 1,882 1,843 1,836 1,832 1,845
Softwoods. .. mill. ft. b. 4, 865 4,901 4,074 5,178 5, 300 5,358 5, 208 5,221 5, 1556 5,097 5,181 5,215
Retail movement: | . ,
Retail yards, Ninth Fed. Res. Dist.: .
Mt 11, 827 10, 636 11, 567 9, 7187 14,125 8, 676 4, 594 3,677 2,374 4,329 7,210 ¢+ 10,227 ;513,192
Stocks, end of mont . 73,087 | 67,160 { 69,817 | 69,793 | 64,942 | 63,137 61,365 { 70,834 77,713 | 81,490 | 81,851 79,392 1 72,456
Retail yards, Tenth Fed.
L X R, 3,840 3, 741 3, 257 2, 882 3,354 3,061 2,415 2, 884 2, 168 3,752 4,191 3,627 3,437
Stocks, end of month 31,894 § 27,569 | 27,773 | 27,002 | 28,164 | 27,708 | 28,637 | 20,794 | 32,000 | 32,306 | 32,143 | 32,426 | 32,459
Flooring :
Maple, beech, and birch: ‘
Orders:
NOW - v eeeommmmnccmmcamee Mft.b.m..| 5058 5,706 4,278 3,017 4,634 4,514 5, 768 6,980 5,089 | 10,138 4,301 3,493 5,185
Unfilled, end of month Mit.b.m.__ 3 6, 045 5, 408 4,989 4,763 4,683 6,444 9,368 | 11,303 16, 456 15,012 : 13,159 | 12,396
Production - . eeecaeeax Mft.b.m..| 5259 4, 200 4,315 4,276 5, 584 5,109 4,279 4,263 4,123 4,462 5,439 4,437 4,720
Shipments. _....-.. Mit. b.m.. 6,777 5,114 , 037 4,035 4,861 4,609 3,997 3,879 3, 936 5,324 5, 457 5, 528 5,818
oSéocks, end of month. ceuenn-. Mit.b.m..[ 15672 ] 20,205 | 18,214 19,638 | 20,497 | 21,023 | 21,878 | 21,209 | 21,077 | 20,645 | 20,033 18,717 17,115
ak: !

Orders: i
NeW. o ceciccccmcamcaee Mft.b.m__{ 29,463 15, 466 16,456 | 19,450 | 24,383 | 25,125 | 25,064 | 30,204 [ 40,675 19, 381 19, 211 23,622 | 30,576
Unfilled, end of month Mift.b.m..; 26863 12,423 11,004 13,065 14, 347 19,925 | 25,492 | 35,301 52,892 | 43,793 33,521 | 28,564 ; 27,523

Production. ceemececea-c Mit.b.m..| 32,9801 20,606 | 17,642 10,467 | 21,642 | 20,823 | 24,203 | 22,78 21,831 | 27,607 | 30,761 { 30,273 | 32,031

Shipments... M ft. b, m_.{ 30,123 18,374 17,864 17,402 | 23,475 19, 547 19,497 [ 20,395 | 23,081 28,479 | 29,483 | 28,579 | 31,617

Stocks, end of month. Mft.b.m__| 64,926 ] 52,644 | 52,408 | 54,475 | 52,843 ; 54,119 | 58,826 | 61,365 | 60,115 { 58,683 | 59,961 | 61,655 | 62 069

Softwoods
Fir, Douglas:

Exports:t
Lumber®. e eeecemaannann Mft.b,m_.; 32063 4,862 | 15,568 | 26,052 | 22,677 | 20,227 | 26,139 | 24,100 | 19,542 | 23,498 | 40,462 : 28,714 ; 27,331

o ’fiimber ..................... M ft. b. m..| 23,629 8,615 | 20,834 | 36,486 | 14,543 | 17,577 | 21,931 | 23,456 { 19,455 | 12,985 | 23,371 ! 14,612 ! 18,312
rders:

NOW S erocceaccccmr e rcmmcen Mit.b.m. ... S PR NP VIO NP FOUIRSUIIo SO PRI UG PN S
Unfilled, end of month @ ... M ft. b. m.. |- cocoocfececnnant - - ORI RO SIS AN AU N
Price, wholesale:
No. 1 common......dol. per M ft. b.m..| (1) 16.00 16.00 (O] (O] O] 0] O] U] [0) ) 0) 10}
Flooring, 1 x 4, “B” and better v. g.*
dol. per M ft. b. m..| 43.00 §ocomcionn|iamnofommaaaas 43.00 43.00 43.33 45.00 46.00
Production@ Mft.b.m.__|..coco.. PSRN (R [ PR RO S —
Shipmentsd I35+ YR VORI PRI Y PRI PO PSSR MPUPRPPRIPS SR .
Pine, northern:

Orders, NeW .« cueucceccccacmenn Mit.b.m__| 10,681 I 10,898 | 10,260 9,800 | 11,462 9,239 8,220 9,942 7,350 7,722 9,912 9,61¢ | 11,570

Production . .coooeoeocaceoooean Mft.b.m_.| 26037 ]| 22,178 | 22,774 | 16,398 | 12,392 1,803 265 779 392 528 3,607 | 16,802 | 23,213

Shipments M ft. b, m..| 12,389 12,103 | 11,211 11,283 10,119 9,322 8, 535 8,219 8,215 9,463 10, 956 11, 364 12, 505

Pine, southern:

Exports:

Lumber§. cceeeecocaccaann Mft.b.m..| 25463 ]| 23,233 | 25653 | 28,013 | 24,350 | 24,999 | 27,083 | 21,083 | 18,506 | 28,913 | 22,893 | 21,487 | 22,826
'I(;imberg .................... Mit.b.m..| 5137 8,324 8,022 6,302 3,516 5,713 | 10,492 7,072 1 10,261 6,184 7, 506 6,800 6,358
rders:

NOW. cercccmcecmancccccaoaee M ft. b. m..| 136,070 { 127,556 | 139,608 | 120,979 | 143,695 | 128,825 | 124,184 | 150, 424 | 125,758 | 165,856 | 162,250 | 155,822 | 141,349
Unfilled, end of month.___.. Mft.b.m..| 56,301 62, 093 73,227 | 61,020 | 69,062 | 68,010 | 90,88¢ [ 77,275 | 72,930 | 95,191 87,175 { 80,354 | 67,772

Price, flooring...—...- dol. per M ft. b. m_. 36. 52 37.656 36.74 36. 80 36. 61 36. 67 35.75 36. 61 37.01 36.78 37.63 37.40 37.37

Production. .ove.ceecccaacanan M ft. b. m..| 143,342 | 130,515 | 137,442 | 125,132 | 148,566 | 134,100 | 125,928 | 141,318 | 124,541 | 148,226 | 155,187 | 158,529 | 145,342

Shipments. M ft. b, m..| 142,184 | 137,051 | 144,476 | 120,818 | 145,970 | 128,570 | 105,743 | 121,632 | 125,416 | 160,755 | 170,446 | 166,440 | 136,234

Redwood, California:}

Orders:

New. Mit.b.m_.{ 30,603 | 24,623 | 24,054 ; 25,411 20,503 | 27,456 | 28,514 | 29,579 | 34,054 32,979 | 41,535 : 31,157 | 29,813
Unfilled. .. JMft.b.mooy 37,172 § 33,721 | 25,622 | 24,819 | 26,290 | 27,446 | 31,007 | 35818 | 44,489 | 43,049 1 49,143 | 44,213 ' 39,251
Production. _ M ft.b.m..| 354341 27,030 | 34,262 | 33,754 38,073 | 33,187 | 30,369 | 31,318 | 32,185 | 37,318 37,584 = 37,763 . 38,700

Shipments. o coeeccamecccoan Mft.b.m.|] 30,993 ) 30,925 | 31,250 ; 25628 | 27,952 | 25,761 | 23,716 ,068 | 24,711 | 34,327 | 35,562 @ 35207 . 37,433

* Revised. )
t Data temporarily discontinued.

* New series. For data on lumber exports for period of January 1919 to September 1932, see p. 20 of the November 1932 issue.

production, shipments, and stocks.

See special footnote below on lumber

t Data ravised for 1932, see p. 44 of the June 1933 issue, exports of Douglas fir lumber and timber. Boot and shoe production for 1934, p. 45, March 1935 issue, for 1935

revision see p. 43 of the March 1936 issue.

® Data revised for 1933. See D. 20 of the September 1934 issue; for 1934 revisions see p. 19 of the December 1935 issue.
A New series on lumber production, shipments, and stocks compiled by National Lumber Manufacturers’ Association and represent an estimate of the total lumber
cut based on monthly reports received from regional associations covering between 80 and 90 percent of the total cut in 1934 and 70 to 80 percent in 1935. No comparable

figures are available prior to January 1934.

{§ Series have been revised for period January 1934-October 1935. These are shown on p. 20 of the February 1936 issue.
t Beginning with January 1934 the report includes all known operators; prior to that time approximately 89 percent of the listed capacity,
§ Data revised for 1932. For revisions of exports of Southern pine lumber and timber, see p. 45 of the June 1933 issue. Data revised for 1933, see p. 20 of the September

1934 issue.

For 1934 revisions see p. 19 of the December 1935 issue,

& New series covering these items will be shown in a subsequent issue,
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Monthly statistics through December 1931, | 1936 1935 1936
together v{;ith explanafto]rly g)otnotes allx)d ;‘oefer&
ences to the sources of the data, may be foun Septem- Novem- | Decem- | Janu- | Febru- : 1
in the 1932 Annual Supplement to the Survey July July | August ‘l))er October ber ber ary ary March | April May June
LUMBER AND MANUFACTURES—Continued
FURNITURE
Household:
All districts:
Plant operations*_.._percent of normal. . 68.0 49.0 53.0 6L0 62.0 61.0 59.0 80.0 58.0 58.0 59.0 59.0 65.0
Grand Rapids district:
Orders:
Canceled...._-_ percent of new orders.. 3.5 3.5 5.0 4.0 6.0 8.0 13.5 3.0 9.0 10.0 6.0 5.0 5.0
New..___.__. no. of days’ production.. 23 18 13 15 14 15 8 19 12 13 9 18 12
Unfilled, end of month
no. of days’ production.. 25 18 18 19 16 16 12 18 16 13 11 18 17
Outstanding accounts, end of month
no. of days’ sales.. 25 16 19 21 24 24 21 22 22 24 22 20 21
Plant operationst..._percent of normal.. 60.5 44.0 48.0 55.0 56. 0 58.0 57.0 57.0 57.0 57.0 54.0 56. 0 58.0
Shipments.._.. no. of days’ production. 15 13 11 12 14 13 1 12 12 13 11 11 11
Prices, wholesale:
Bods.ccmcmrccamccccccncaeas 1926=100.. 67.9 66.9 65.7 66.3 66.3 66.3 66.3 67.5 67.5 67.5 67.5 67.5 67.5
Dining-room chairs, set of 6...1926=100.. 84.0 89.9 89.9 89.9 89.9 89.9 80.9 84.0 84.0 84.0 84.0 84.0 84.0
Kitchen cabinets. .cccceancans 1926=100. . 83.5 86.0 86.0 86.0 86.0 86.0 86.0 83.5 83.5 83.5 83.5 83.5 83.5
Living-room davenports...... 1926=100._ 87.5 76.6 76.6 76.6 76.6 78.0 78.0 8.5 87.5 87.5 87.5 87.5 87.5
gteel furniture. (See Iron and Steel Section.)
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade, iron and steel:
ExXpOrts§. cceceecceumeaccncanns long tons..| 296,738 | 296,802 | 247,312 | 244,419 | 238,358 | 205,242 | 239,269 | 241,568 | 213,802 | 264,337 | 301,987 | 314,950 | 294, 951
Imports*§. long tons..|. ..-] 81,804 | 31,312 ] 63,158 | 59,5669 | 56,637 | 63,678 | 50,489 | 43,358 | 56,720 | 49,277 | 59,391 59,910
Price, iron and steel, composite*
o dol. per long ton.. 32. 44 32.68 32.82 32.84 33.15 33.31 33.34 33.48 33.21 33.10 32.92 32.79
re
Iron ore:
Consumption by furnaces
thous. of long tons.. 3,826 2,198 2,616 2,654 2,811 3,026 3,101 2,952 2,632 2,898 3,485 3,882 | 3,763
Imports#. o ooocoaaaa thous. of long tons.__|.__..._.. 154 109 165 114 158 138 154 125 132 177 199 170
Receipts:
Lake Erie ports and furnaces
thous. of long tons.. 5, 064 3,295 3,482 3, 250 3, 162 1,472 18 0 0 0 0 2,651 4, 692
Other ports......... thous. of long tons.. 2,148 1,240 1, 261 1,349 1,453 557 [ 0 0 0 9 1,409 1,931
Shipments from upper Lake ports
thous. of long tons.. 7,160 4,461 4,781 4,818 4, 601 1, 557 0 0 0 0 19 5,050 6, 608
Stocks, total, end of month
thous. of long tons_.[ 25,211 | 29,509 | 31,491 | 33,469 | 35,115 | 34,277 | 31,342 | 28,404 | 25,809 | 22,933 19, 370 19,242 | 23,107
At furnaces.._...... thous. of long tons..| 21,194 | 25,227 | 26,936 | 28,512 | 29,756 | 28,964 | 26,248 23,434 | 20,904 18, 199 15,240 | 15,269 | 18,017
Lake Erie docks-...thous. of long tons.. 4,017 4,282 4, 555 4,957 5,359 5,313 3 4,970 4,904 4,734 4,130 3,974 4,045
Manganese ore, imports (manganese con-
tent)®__ . ... thous. of long tons__|..__..___ 16 14 16 18 15 13 54 30 21 19 36 29
fron, Crude and Semimanufactured
Oastings, malleable:*
Orders, new._. 25,5268 | 35602 | 35658 | 45246 | 47,778 | 42,873 | 43,852 | 38,278 | 48,008 | 47,933 | 44,136 | 42,848
Production .. 28,015 | 35245 | 36,996 | 43,467 | 44,277 | 45,598 | 48,198 | 40,611 45,536 | 50,954 | 45,027 | 43,766
Percent of capacity 34.3 42. 5 44.7 51.0 53.1 55.0 57.1 49.9 55.9 62.6 56.3 53.9
PiShlipments .............. 31,111 | 27,772 | 83,442 | 40,132 | 41,434 | 43,042 | 43,386 | 39,384 | 46,823 | 51,840 | 48,854 | 46,489
g {ron:
Furpaces In blast, end of month:
[7:3 41:Tul 1 5 S, long tons per day..| 83,720 | 50,635 | 56,818 | 59,250 | 67,655 | 70,005 | 66,825 | 63,660 | 64,550 | 68,395 | 84,915 | 86,030 | 85,405
Number.. .cccoccmamcaanna- - 146 95 99 104 116 122 120 117 120 126 144 146 145
Prices, wholesale:
Bagic (valley furnace)..dol. perlongton__| 19,00 18.00 18.00 18.00 18.00 19,00 19,00 19.00 19.00 19. 00 19.00 19. 00 19. 00
Composite pigiron_____ dol. per long ton.. 19. 96 18. 96 18. 96 18. 96 18. 99 19. 96 19. 96 19, 96 19. 96 19. 96 19,96 19. 96 19. 96
Foundry, no. 2, northern (Pitts.)
dol. per long ton.. 21.39 20. 39 20.39 20. 39 20. 39 21.39 21,39 21.39 21.39 21.39 21.39 21.39 21.39
Production. eee.n.-. thous. of long tons.. 2, 594 1, 520 1,761 1,776 1,978 2, 066 2,106 2,026 1,824 2,040 2,404 2,648 2, 586
Iron, Manufactured Products
Cast-iron boilers and radiators:
Boilers, range:t
Orders:
New. ... number of boflers..| 115,834 | 69,459 | 51,548 | 64,845 | 83,920 | 64,341 | 55,136 | 70,890 | 62,143 | 62,649 | 57,631 66,598 | 73,967
Unfllled, end of month, totalg
number of boilers..| 64,671 35,842 | 23,512 | 22,306 | 25, 644 25,647 | 81,990 | 25,545 | 25,382 ( 26,004 | 20,177 ( 25,581 | 27,729
Production._....__.._. number of boilers_.! 80,036 | 02,883 | 60,922 | 61,808 | 84,328 | 63,500 | 57,723 65,400 | 65,658 | 64,227 | 65,773 | 60,352 | 74,242
Shipments........... number of boilers..{ 78,442 88, 908 63,878 66, 051 80, 591 64, 338 48,726 77,344 62,306 | 61,937 63, 548 61, 194 72,921
B Sitl;ocks, enddo? month number of boilers._| 39,755 | 36,176 | 42,220 | 37,753 | 41,490 | 40,652 | 49,625 | 37,600 | 41,042 | 43,332 | 45,557 | 44,715 | 88,161
oilers, round:
Produetion.. .. .o...._c... thous. of 1b._ 4,312 4,121 8, 467 3,784 3, 287 2,077 3,343 3,054 3,456 3, 639 3,339
Shipments ..thous. of Jb._ 4,368 8,879 9, 485 4,957 4,018 3,120 2,437 1, 664 1,683 2,243 3,195
B S.ll‘ocks, end of month....... thous. of ib.. {.. 41,139 | 38,361 35,380 | 34,377 | 33,644 | 34,106 | 35053 | 37,738 | 35429 | 44,882 | 41,160
oilers, square:
Produetion ... ..ccvoameaus. thous. of Ib._ 21,462 | 20,906 | 27,425 | 17,487 18,941 17, 599 18,454 17,957 18, 176 19,043 | 21,625
Shipments_______. thous. of Ib... 21,689 | 31,781 41,380 1 20,325 | 16,330 13, 786 11,955 8, 984 11,129 | 13,552 | 19,523
Stocks, end of month.. ~thous. of Ib_. 137,815 | 126,889 | 115,006 | 112,592 ; 114,019 | 114,696 | 121,258 | 129,933 | 127,274 | 150, 558 | 143,991
e Revised.

* New series. Data on furniture activity, all districts, prior to April 1933 not published. For imports of iron and steel, see p. 20 of the November 1932 issue; for
¥ New series on iron and steel composite price was shown on p. 19 of the January 1935 issue. .
3 For 1932, 1933, and 1934 revisions, see p. 45 of the June 1933 issue, p. 20 of the September 1934 issue, and p. 19 of the December 1935 issue, respectively.

malleable castings, p. 20 of the April 1933 issue.

Revised. Data prior to April 1933 not published on plant operations.

® Imports from Cuba not included.

For range boilers, see p. 20 of the July 1934 issue.

# See footnote on p. 37 of this issue. For 1933 and 1934 revisions, see p. 20 of the October 1934 issue and p. 20 of the December 1935 issue, respectively.
€ Distribution of unfilled orders of deliveries of 30 days or less and deliveries of more than 30 days has been discontinued by the reporting source.
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Monthly statistics through December 1331, | 1936 1935 1936
together with explanatory footnotes and refer-

ences to the sources of the data, may be found i . . . o L ] i
i the 1032 Annual Supplement to o Survey | July July | August ﬁe;gt;m October | NOvem-; Decem- | Janu ‘ Febru- | arareh April | May | June
i ! i

ber ber ary ary

METALS AND MANUFACTURES—Continued

IRON AND STEEL—Continued ! !
Iron, Manufactured Products—Con.

Cast-iron boilerg and radiators—Continued
Boiler fittings, cast iron:

Production. anoeooeeoeeeaes short tons..| 6,414 | 4,201 | 5542 5860 | 7,451| 6,835 | 5580 570! 5107 5721 6032
Shipments short tons_.| 7,690 | 4,696 | 6,210 | 6,330 | 8454 | 6,620 4,248 5194] 5217! 5325 ] 5940 5923 6132
Boiler fittings, malleable: |
Production short tons_.| 4,233 | 3,073 | 3,620 3,627 4,162 4,532| 3,794 ! 3,970{ 3,082| 3,817 4,296! 4196 4,173
Shipments. short tons..| 4,404 § 3,036 | 3,481 | 3,392 | 4,670 | 4,357 | 2,503 | 3,303] 3,475| 3,663 | 4,201 4 442 4,202
Radiators: !
Production \ |
b thous. of sq. ft. heating surface..|...._.... 3,422 6,09 | 597 | 7,430 | 5087| 4706 4733 | 4,951 506| 635 623 5031
Shipments ; {
thous. of sq. ft. heating surface.. ... 4,675 | 6,470 | 7,701 | 10,055 | 6,616 | 5413 | 4,183 3,086 2720 | 3,540| 4,175] 5590
Stocks, eud of month i !
thous. of sq. It. heating surface..| ... 35,610 | 35,384 | 33,853 | 31,463 | 30,000 | 29,420 | 30,243 | 32,224 | 34,779 | 36,997 | 40,368 | 40,179
Radiators, convection type:* <
New orders:

Heating elements only, without cabi- i
net; or grilles |
thous. of sq. ft. heating surfacef_. 101 82 74 59 114 113 60 145 62 63 1] 74 84
Heating elements, including cabinets
and grilles . :
thous, of sq. {t. heating surface}.. 441 167 243 187 231 170 130 136 12t 117 202 233 ! 349

Sanitary Ware

Bathroom accessories:{
Production.

338,449 | 269,863 | 341,770 | 362,580 | 464,176 | 202,770 | 266,574 | 300,108 | 370,732 | 447,533 |1487, 942
Shipments. 321,312 | 243,262 | 312,007 | 326,585 | 408,402 | 283,996 | 216,910 | 254,473 | 335,338 | 386,783 |1466, 171
Stocks, end _...number of pieces. - 386,716 | 402,707 | 400,018 | 407,886 | 387,233 | 303,481 | 488,747 | 526,039 | 553,141 | 587,801 1522025 |- .......

Plumbing brass. (See Nonferrous metals.) i

Plumbing and heating equipment, wholesale
price (8 pieces)* . ...—cuoeoeeoonos dollars..| 221.80 | 202.01 | 207.62 | 207.70 | 207.80 | 208.13 | 208.18 | 209.35 | 212.25 | 212.31 | 212.19 | 212.10 | 212.11

Porcelain enameled flatware:
753,635 | 890,631 | 822,997 | 937,394 | 816,050 | 751,629 | 773,108 | 786,380 | 877,593 11,088,105 |1,005,791 | 951, 022

Orders, new, total
SiENS. - eeeaeaan 300, 160 | 312,172 | 213,599 | 257,005 | 236,380 | 191,827 | 283,139 | 223,994 | 206,115 | 265,338 | 265,199 | 284, 068

K g
Table tops. _..-..- . 146,128 | 193,044 | 245,107 | 258,369 | 195,795 | 236,173 | 197,974 | 196,817 | 154,201 | 238,447 | 187,662 | 210,834
Shipments, total. ..o ocoeeoocucanas 770,024 | 801,207 | 830,241 | 949,349 | 817,866 | 676,656 | 666,820 | 727,162 | 908,433 (1,076,233 11,002,735 | 978, 254
Signs. . 307,018 | 202,709 | 243,535 | 218,000 | 249,153 | 196,287 | 172,813 | 169,453 | 220,427 | 315, 556 | 281,205 | 284, 574
Tabi6 tOPS <o ccoccmeaesemnnaann 153,937 | 169,204 | 222,447 | 298,489 : 195,707 | 169,006 | 194,726 | 187,073 | 176,295 | 205,747 | 189,980 | 234 8s4
P(gcglain plumbing fixtures:
rders:
New, Dt cowecuannns number of pieces_.--------. 2,391 3,183 2,864 8,005 2,158 1,504 2,629 2,288 1,692 2, 441 2, 526 3,793
Unfilled, end of month
number of pleces_. 3,702 3,645 3,339 3, 583 2,763 1,912 2,722 3,227 2,753 3,053 , 251 3,924

3
Shipments. ... cccruoaee- number of pieces__ 2,771 2,915 3,026 2,713 2, 746 1,935 1, 597 1,730 2, 068 1,896 2195 3034
8tocks, end of month.._number of pieces_. 9, 405 8, 579 6, 635 6, 685 6,874 7,268 7,836 8, 595 8,962 9, 515 9,683 | 9,270
Vitreous-china plumbing fixtures: t :

Orders: i
_____________ number of pieces..{---------| 319,589 | 250,648 | 179,928 | 132,378 | 132,867 | 139,596 | 373,413 | 204, 249 | 165, 624 | 143,323 | 157,807 |

New, net
Unfiiled, end of month )

number of pieces. . 293,004 | 236,800 | 175,140 | 117,289 | 112,621 | 128,020 | 281,827 | 256,377 | 194,337 | 168,820 | 158.3%0
Bhipments_ —.......-... numpber of pieces.. 216, 745 | 205,880 | 241,678 | 190,220 | 137,535 | 124,107 | 219,606 | 220,699 | 227,664 | 168,840 | 167,367

Stocks, end of month.__number of pieces...|--------- 403,381 | 363,014 | 359,308 | 424,242 | 516,677 | 629,750 | 645,898 | 642,893 | 674,282 | 738,580 | 826,989 ;-

Steel, Crude and Semimanufactured

Bars, steel, cold finished, shipments
short tons_.| 44,382} 25,265 | 20,863 | 34,439 | 47,301 | 33,670 | 32,285 | 35097 | 27,917 | 31,378 | 33,512 | 36,232 | 41,178
Castings, steel:*A

Orders, new total ....ccceeooo short tons._ |--------- 34,570 | 45,426 | 20,995 | 34,553 | 32,714 | 40,529 | 59,019 | 51,701 | 71,341 | 83,188 | 63,950 | 04,345
Percent of capacity e ocooeoooiema s 29.0 38.1 25,2 29.0 27.4 34,0 49.5 43.4 59.8 69.8 53.6 79.1
Railway specialties_.. _short tons_.|---~---~. 9, 674 17,111 5,616 8, 201 7,071 | 13,919 | 22,542 | 16,650 | 32,542 | 45,942 | 25,755 | 52, 466

Production, total___.. -short tons..[--------- 31,125 | 34,972 | 35,411 | 42,597 | 36,165 | 37,793 | 44,208 | 47,954 | 51,674 | 63,087 | 64,246 | 70,323
Percent of capacity .o couuaooo e 26.1 20.3 29.7 35.7 30.3 3L.7 37.1 40.2 43,3 52.9 53.9 50.0

I Railwaslr specialities. - ceen-n- short tons..{--------- 5,857 8,598 | 10,568 | 12,347 | 10,024 | 10,076 | 13,373 | 15,830 | 17,385 | 24,712 | 25857 | 30,802
ngots, steel:§

Production. . .........thous. of long tons_.| 3,923 | 2,268 | 2,016 | 2,825 3,143 | 3,150 3,073 | 3,046 | 2,94 | 3,343 3,942 4046 3,08
Percent of capacity cuocoeccomcoamcnanans 69 39 49 51 53 55 56 51 54 59 69 71 w0

Prices, wholesale: i

Composite, finished steel.._._. dol. per Ib_. . 0243 . 0244 . 0243 . 0243 L0243 . 0243 L0243 . 0243 . 0243 . 0237 . 0236 L0236, L0236

Steel billets, Bessemer, Pittsburgh H !
dol. per long ton..|  30.00 27.00 27.00 27.00 27.00 28.00 29. 00 29.00 29. 00 28.20 28.00f 28.00, 28.00

Btructural-steel beams, Pittsburgh i i
dol. per lb._ . 0190 . 0180 0180 . 0180 . 0180 . 0180 . 0180 . 0180 . 0180 . 0180 L0180 {0180 . .0181

Steel scrap, Chicago..._dol. per gross ton..| 13.38 10.35 12. 38 12. 50 12.50 13.00 13.35 13.38 14.19 14.75 14.34 0 12.8% ¢ 12,85
U. 8. Steel Corporation: I i
Earnings, Det... eoocamoooa- thous. of dol..|--- -} ... __ 13,470 {oenoo oo 20,418 | Ll 17,665 |- oeoo . 29, 227
Shipments, finished produets*._long tons..| 950,851 } 547,794 | 624,497 | 614,933 | 686,741 | 681,820 | 661,515 | 721,414 | 676,315 | 783,552 | 979,907 | 934,097 | %6, 065

Steel, Manufactured Products :
Barrels, steel: i
Orders, unfilled, end of month...number._| 449,838 | 032,843 | 930,831 | 853,986 { 725,748 | 620,571 | 341,693 | 400,608 | 349,752 | 341,248 | 299,745 | 400,184 © 452,386
!
i

Production. . __.____..__. .number..| 677,462 1 509,121 | 520,414 | 532,433 | 700,057 | 535,514 | 478,592 | 479,873 | 476,465 | 578,705 | 650,028 ! 636, 440 | 626, 599
Percent of CAPACIEY armmerceccoccceeaacaen _80.6 37.4 3 38.9 58.9 40,2 36.0 35.9 35.6 43.3 48.5 ! 47.5 46.8
Shipments._.._.._..... _number..| 672,974 F 505,942 | 528 338 | 530,433 | 791,460 | 537,947 | 480,918 | 478,588 | 471,481 | 577,240 | 653,657 | 643,841 i 627,005

Stocks, end of month. number..( 23,621 | 34,025 | 36,001 | 38,001 | 36,580 | 34,156 | 31,830 | 20,171 | 34,155 { 35260 | 26,991 | 19,599 i 19,133

1 Data covering non-vitreous clay, recessed and attachable accessories not included.

* Data on convection type radiators, prior to January 1932 not available. For earlier data on wholesale price of plumbing and heating equipment, see p. 20 of the
January 1933 issue; for steel castings, p. 20 of the October 1934 issue; and for United States Steel Corporation shipments, see p. 18 of the January 1934 issue.

1 In equivalent direct radiation.

t Revised series. For earlier data on bathroom accessories see p. 20 of the October 1933 issue. Data on vitreous china plumbing fixtures revised beginning January
1033, see p. 47 of the April 1935 issue; revisions for 1933 will be shown in a subsequent issue.

A Steel casting series revised January 1935 by the increase of the number of companies from 164 to 180; comparable data not completed for 1934 and earlier years.
Figures for 164 companies in January 1935 were new orders, total 31,816, percent of capacity 20.3; new orders, railway specislties, 6,835; production, total 28,519; percent
of capacity 18.2; production, railway specialties 6,052.

§ For 1932 revisions see p. 46 of the July 1933 issue; for 1933, p. 47 of the August 1934 issue; for 1934, p. 50 of the August 1935 issue. Revised figures for the first quarter
of 1935 are: January 2, 870, 000, February 2, 774,000, and March 2,865, 000 long tons.
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Mounthly statistics through December 1931, | 1936 1935 | 1936
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METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Products—Con.
Boilers, steel, new orders:
PN A, thous. of sq. ft..| 1,110 518 544 575 784 464 685 623 810 590 784 723 1,131
number of boilers.. 1,090 @ 534 735 829 787 587 595 634 705 594 687 721 1,049
Furniture, steel:
Business group:
Orders:
New . of dol... 1,511 1,331 1,333 1,393 1,618 1, 507 1,520 1,619 1,427 1, 667 1,583 1,514 1, 565
Unfilled, end of month. . of dol.. 1,918 94 948 980 1,036 945 908 940 882 96 913 975 1,070
Shipments._.cococacoones .ofdol..| 1,511 1,225 1,327 1,361 1, 562 1, 591 1,558 1, 586 1,484 1, 586 1,634 1,451 1,470
Shelving: A
Orders:
NeW. o ecicamaecaaccane thous. of dol.. 394 272 309 336 348 323 370 389 325 419 378 414 448
Unfilled, end of month..thous. of dol.. 353 167 216 210 212 206 196 243 198 235 229 262 294
s thipments ................ thous. of dol.. 303 257 260 342 346 329 379 342 371 382 384 381 416
afes:
Orders:
NeW. o ccmcaceccmcaaccans thous. of dol_. 204 145 145 172 200 188 182 203 189 227 251 228 224
Unﬁlled end of month._.thous. of dol.. 208 287 268 281 277 285 255 169 173 190 197 318 216
Shlpments ............. -thous. of dol_. 205 134 164 159 205 180 205 176 185 210 244 207 226
Lock washers, shipments...... thous. of dol-_ 267 203 147 235 246 261 206 255 219 232 313 251 246
Plate, fabricated steel, new orders, total
short tons__| 60, 324 18,890 | 23,628 | 31,105 { 30,530 19,116 | 35,584 | 38,709 | 27,830 | 29,787 29,900 | 51,257 51,999
Oil storage tanks. .. _coeoen.oa short tons..| 9,968 4,193 3, 505 3,531 5,850 2,617 9,341 3,354 5,940 3,620 5,678 9,311 | 21,861
Shee;ti. black blue, galvanized, and full fin-
shed
Orders:
New short tons_.| 192,873 | 206,313 | 207, 140 | 106,423 | 226,209 | 289,101 | 203,318 | 174,805 | 138,244 | 251,818 | 190,269 | 191,511 | 261,439
Unfilled, end of month. .....short tons..{ 263,531 | 170,299 | 204, 108 | 198,424 | 211,452 286 799 | 299,394 | 267,673 | 231,660 | 280,493 | 221,950 | 217,831 | 276, 551
Production, total._.. --short tons..| 217,651 | 145,505 | 206,613 | 190, 701 | 222, 863 224 541 208,774 | 223,000 | 191,359 | 207,820 | 217,975 | 224,056 | 210, 448
Percent of capacity. 71.5 48,1 68.3 63. 73. 68.9 73.3 62.9 68.3 71.6 73.6 69,2
Shipments 213,372 § 152,146 | 180,803 | 176,897 | 220, 536 213 453 195,077 | 207,437 | 175,702 | 209, 673 | 252,441 | 210,127 | 203, 853
Stocks, end of month total..._short tons..| 138,884 1 125,378 | 138,432 | 142,022 | 146, 308 ]49 122 | 149,213 | 152,283 | 168,572 | 141,916 | 124,239 | 138,510 | 136, 605
Unsold stocks. o oeoaoooooa short tons_.| 72,603 | 72,632 | 75,391 | 75,581 | 83,200 81. 597 | 74,516 | 84,037 | 86,971 | 70,648 | 65783 | 72,333 | 75,912
Tin and terneplate:*
Production. ... thous. of Jong tonS. .| e o ceofomecmmaae oo o oo cmee e | m e e e
Track work, production._.ae..._ short tons..| 5,916 4,054 4,028 2,962 3,495 3,090 3,025 3,366 7,314 6, 507
MACHINERY AND APPARATUS
Air-conditioning equipment:t
Orders, new, total_...__..... thous. of dol ) 1, 502 1,418 1,359 1,713 1,833 1,958 [¢)) " [} (1) (1 O]
Air-washer group -thous. of dol.. L 173 164 60 96 170 135 O] 0] [0 ) ] )
Fan group.....co.. -thous. of do} 1,336 895 693 586 596 854 673 571 690 954 048 1,059 1, 106
Unit-heater group.. _--thous. of dol._. 763 435 571 713 1,621 809 1,151 711 715 561 576 564 626
Electric overhead cranes:
Orders:
NeW. oooccecmeccaneee thous. of dol.. 404 154 440 245 194 392 386 626 349 363 572 889 281
Unﬁ]led end of month._._thous. of dol.. 2,085 1,604 1,801 1,475 1,166 1,082 1,194 1,700 1,676 1,723 2,026 2,641 2,242
thpments ................. <thous. of dol.. 566 332 233 471 503 476 274 217 373 317 277 268 630
Electrical equipment. (See Nonferrous
metals. .
Exports, machinery. (See Foreign Trade.)
Foundry equipment:
Orders:
NOW .o ecat i cemcirccaaan 1922-24==100__ 159.6 94.0 113.0 128.5 140.0 100. 4 118.1 127.0 110.4 115.0 134.0 165. 4 141. 4
Unfilled, 1922-24=100__ 144.5 126. 5 142.3 144.5 164.7 119.2 90.8 107.5 130. 4 94, 4 123.2 142. 6 130. 8
Shipments_ 1922-24=100._ 145.7 102.3 97.2 124.7 119.7 145.2 147.6 110. 4 114.5 124.0 105.1 146.7 153.0
Fuel equipment:
0il burners:*}
Orders:
NeW oo cecccccceeee no. of burners_.| 16,183 10, 434 15,320 | 29,090 | 24,088 9, 553 7,765 7,275 7,139 9,235 10, 373 12,578 15, 788
Unﬁ]led end of month_no. of burners.. 3,041 2,089 1, 860 3, 807 2, 108 1,612 1, 648 1,487 1,531 2,034 2, 365 2,739 4,078
Shipments no. of burners_.] 17,220 9,670 15,549 | 27,143 | 25,657 10, 049 7,729 7,436 7,095 8,732 10,042 | 12,204 14, 449
Stocks, end of month____no. of burners... 21, 542 17,005 18, 422 11, 631 12, 047 14,101 15, 565 13, 437 14,057 | 15,090 | 16,901 18,794 19, 221
Pulverized-fuel equipment:
Orders, new, storage system:
Furnaces and kilns__no. of pulverizers._. 0 0 0 0 0 0 0 2 ] 1 0 0 0
Water-tube boilers..no. of pulverizers... 0 0 ] 0 0 1] 0 0 0 0 0 0 0
Orders, new, unit system:
Fire-tube boilers. . .no. of pulverizers.. 0 0 (] 1 1 2 0 1 7 1 1 1 6
Furnaces and kilns.no. of pulverizers.. 2 8 2 6 9 3 16 13 5 6 2 3 11
Water-tube boilers_no. of pulverizers.. 21 10 17 7 24 13 33 20 17 16 38 25 31
Stokers, mechanical, new orders:§
Class 1, residential...__._..._ number..| 5,488 2,872 4,931 8, 687 8,777 4,287 3,078 2,065 2,342 2,376 2,745 3,547 4,381
Class 2 apartment and small commer-
clal ool number.. 316 190 348 615 683 359 281 187 167 130 130 123 199
Class 3, general commercial and small’
commercial heaters. ......... number.__ 148 96 164 272 268 145 108 84 71 40 44 60 7%
Class 4, large commercial:
336 199 269 345 310 213 196 161 126 132 152 183 242
HOrSBDOWET - - v oo ceececceccemee 67,218 | 43,504 | 47,355 | 55,260 | 51,031 | 34,849 | 34,166 | 27,207 | 25,120 | 24,775 | 43,080 | 36,935 | 49,376
Machine tools:®
Orders:
New*.._.avg. mo. shipments 1926=100.. 150.1 119.8 125.8 80.0 102. 9 98.6 08.3 110.8 112.1 105. 3 125.7 118.9 128.8
Pumps:
Domestic, water, shipments:§ .
Pitcher, hand, and windmill 59,217 | 33,734 | 33,863 | 30,014 | 21,775 | 22,358 | 19,493 | 39,221 | 35,621 | 41,192 | 40,004 | 41,259 | 51,484
Power, horizontal type_._.._._.___ 1,320 1,004 939 782 915 681 613 772 659 964 968 ,22 1,198
Measuring and dispensing, shipments:
Gasoline:
Hand-operated. units__ 639 776 662 564 583 592 426 569 599 851 798 574
POWer . ool units__|......___ 5,757 7,551 5,121 5,491 4,785 4,901 4,517 3,992 5, 220 8,703 '8,923 8,774
Qil, grease, and other:
Hand-operated.... units.. 7,048 8, 005 7,631 7,963 8,166 5,993 5,678 4,401 9, 452 9,720 | 10,332 | 9,918
Power ... units._......._ 668 1,030 956 1,178 699 823 966 881 1, 259 844 1,110 | 964
!t Comparable data not available. See the regular monthly report of the Census Bureau for detailed data on this industry. s Revised.

* New series.

ment). Current oil-burner series, available only back to January 1933, are based on reports from 160 concerns.
t Revised series. Data on air-conditioning equipment revised starting January 1933; see footnote on p. 48, April 1935. The revisions for 1933 will be shown in a sub-

sequent issue.

For earlier data see p. 20 of the December 1932 issue for tin and terneplate and p. 20 of the July 1934 issue for machine tools (including forging equip-

t Oil burners revised for 1934 and 1935, to exclude data erroneously reported. See p. 51 of the April 1936issue. Data for 1933 and 1934 will be showr in a subsequent issue.
A Revised data on steel furniture shelvmg for years 1932, 1933, and 1934 will be shown in a subsequent issue.
¢ Revised series on mechanical stokers, see p. 48 of the Aprﬂ 1935 issue; domestic pumps starting January 1934, see p. 49 of the April 1935 issue,
® Series covering shipments and unﬁlled orders temporarily discontinued.
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Monthly statistics through December 1981, | 1938 1935 19386
together vlv‘nh exphna&to;y l;;)otnotes axéd ;eferd-
ences to the sources of the data, may be foun Septem- Novem-| Decem- | Janu- } Febru- : .
in the 1932 Annual Supplement to the Survey | July July l August rl’)er October | 3 ber ary ary March | April May June
METALS AND MANUFACTURES—Continued
MACHINERY AND APPARATUS—Con.
Pumps-—~Continued.
Steam, power, and centrifugal:
Orders, N6W...emeooceen-. thous. of dol..|{_.._.._.._ 747 741 615 658 719 832 1,039 1,044 1,068 1,066 1,029 1,049
Water-softening apparatus, shipmentsy
units.. 845 493 577 583 812 715 666 754 737 980 1,031 1,014 1,052
Water systems, shipments} §....-....units..}| 16,740 | 10,827 { 11,060 8, 560 8, 946 8,125 7,195 9, 856 6,371 10, 364 11,496 13,106 16,714
Woodworking machinery:
Orders:
Canceled thous. of dol._ 12 5 1 11 2 9 8 12 3 5 7 9 9
________________ .-.thous. of dol_. 474 400 304 281 404 311 520 449 412 417 377 439 445
Unfilled, end of month__._thous. of dol.. 610 515 456 422 441 404 462 538 581 632 610 604 597
Shipments:
Quantity machines._ . 280 177 240 170 249 241 188 190 201 224 217 247 267
'Z:) Ui T T, thous. of dol.. 439 322 384 302 373 383 419 361 365 358 383 444 445
NONFERROUS METALS AND
PRODUCTS
Metals
Aluminum:
Imports, bat.ite# ....ococooo- long tons.__|.._...._. 18,272 | 19,047 | 17,960 | 16,246 | 14,534 | 24,439 | 24,251 | 18,997 | 19,938 | 21,685 | 28,003 | 41,043
Price, scrap, cast (N. Y.)......dol. perlb_.|.._...._ L1138 .1164 L1219 .1251 . 1263 . 1263 . 1260 1257 . 1263 . 1257 . 1257 .1188
Babbitt metal (white-base antifriction bear-
ing metals):
Productiont-...oeeoooeoooaol thous. of Ib__| 2,540 1,880 1,893 2,002 2,294 2,113 1,054 2, 510 2,013 2,064 2,414 2,312
For own use .-thous. of Ib_. 563 549 422 384 650 613 469 524 453 549 420
88108t e e eecaaaa thous. oflb_.{ 1,976 1,331 1,471 1,618 1,643 1, 500 1,485 1, 964 1, 489 1,612 1,865 1,893
Copper:
}gx%orts. refined® ... .. ...... 30,900 | 20,050 | 20,275 | 25,602 | 22,104 | 12,673 | 19,313 | 17,438 | 16,700 | 19,683
Imports, total§ #.. 10,568 | 22,239 | 24,327 | 20,772 | 27,456 14, 749 16,723 | 16,427 11,310 | 15,700
Ore and blister. 9,652 | 21,087 | 23,005 ] 20,118 | 25255 | 12,035
Price, electrolytic 0798 . 0850 . 0897 . 0003 . 0903 . 0903
Le(z)ad:
)(:H
Receipts in U. 8. ore........ short tons_.| 34,137 | 25,863 | 29,800 | 28,599 | 27,847 | 31,412 | 31,648 | 20,464 | 28,195 | 29,341 | 29,535 | 30,547 | 31,828
R Sé.upments, J oplm district___short tons_. , 88 3,437 6, 292 A 3, 006 7,977 8, 639 3,183 6, 467 , 5 2,950 4, 540 3, 500
eofined
IMPOrts#.cooocomoececcaaann short tons.._| ... 2,181 1,143 1,440 1,774 521 1,217 869 742 946 718 2,967 1,027
Price, pig, desilverized (N. Y.)
dol. perlb__ . (460 . 0412 . 0425 . 0441 . 0451 . 0450 . 0450 . 0450 .0452 0460 . 0460 ., 0460 . 0460
Production_.. ... .c....__ short tons_.| 36,863 | 30,488 | 30,807 | 29,358 | 37,844 | 36,220 | 37,058 | 34,088 | 32,221 | 32,184 | 36,175 39,558 | 36,756
Shipments, reported.. _short tons__| 38,006 ]| 34,575 | 38,195 | 37,615 | 42,271 43,035 | 42,333 | 34,590 | 83,086 | 36,743 | 40,457 | 33,125 | 37,736
Stocks, end of month_.._._.. short tons._| 231,081 230 015 | 227,583 | 224,992 | 225,309 | 222,636 | 222,308 | 224,013 225 010 | 223,388 | 220,991 | 229,409 | 230, 481
in:
Consumption in manufacture of tin and
terneplate* ... o e o.e.. ong tons_.| 3,260 2,610 2,850 1,790 1, 890 2,120 2,350 2, 300 2, 400 2, 350 2, 850 3, 300 3, 520
Deliveries. . o ooocomeeeou_. long tons._| 7,120 5,290 5,320 5,360 5,355 4,035 &, 360 6, 635 5, 600 5, 520 6,235 5,235 7,795
Imports, bars, blocks, etc.#...._long tons__{.....____ 4,179 4,615 6,773 4,095 4,700 6, 287 6, 646 6, 525 6, 104 4,994 5,493 8, 134
Price, Straits (N. Y.).o........ dol. per Ib.. 4297 . 5229 . 5044 . 4907 5121 . 5188 4977 L4724 .4792 4799 . 4694 4630 .49222
Stocks, end of month:
World, visible supply... ... long tons__| 13,795 | 13,1621 13,246 | 11,939 | 13,425 | 15,040 | 13,782 | 13,338 | 15607 | 16,074 | 13,328 | 15,967 | 14,260
Z United States. .. ovuoueeneea . long tons._| 2,151 3,227 2,681 2,849 1,389 1,472 2,312 2,985 3,523 3,968 2,713 2,941 3,054
ne:
Ore, Joplin district:
Shipments........._. short tons_.{ 22,060 ] 28,296 | 38,584 36,436 | 34,736 | 48,579 | 40,889 | 35,200 | 36,770 | 38,640 | 40,080 | 40,900 | 29,420
Stocks, end of month.__.___short tons_.| 41,270 ] 23,529 | 25,865 | 25,409 | 23,003 ,344 | 21,000 | 24,900 | 25,130 | 26,930 | 28,070 | 33,560 | 89,240
Price, slab, prime, western (St. Louis)
pertb_. . 0478 L0433 . 0454 . 0467 . 0483 . 0485 . 0485 . 0485 . 0486 . 0490 . 0490 . 0490 . 0488
Production, total (pnmary)t..short tons..i 45,553 | 35,120 | 35,547 | 36,221 { 36,716 ; 37,469 | 40,550 | 41,017 | 26,228 | 42,483 | 43,252 | 44,905 | 44,947
Retorts in operation, end of mo._number..| 41,308 | 33,884 | 382,042 | 34,870 | 34,777 | 36,650 | 38,320 | 38,205 | 38,004 | 37,922 | 41,400 | 41,048 | 40,700
Shipments, totalf ... ._.__ short tons__| 41,801 | 32,306 | 38,824 | 42,351 | 47,063 | 48,172 | 42,058 | 46,468 | 39,918 | 38,159 | 42,811 | 43,977 | 41,654
Domestict .o oceceaeae short tons..| 41,891 32, 306 38,824 42, 351 47,063 48,172 42,058 46, 468 39, 918 38, 159 42,311 43,977 41, 654
Stocks, refinery, end of montht_short tons..| 88,665 | 115,723 | 112,446 | 106,316 | 95,969 | 85,266 | 83,758 | 79,207 | 75517 | 79,841 | 80,782 | 81,710 | 85,003
Electrical Equipment
Furnaces, electric, new orders..__kilowatts.. 2,262 8, 704 1, 583 1, 609 1,903 2,055 1,369 2, 258 3,903 2,992 3, 46 3, 637 3,631
Electrical goods, new ordersy (quarterly)
thous. of dol . { ..o famaaoillaaaiiil JEX NG & v S S, 139,012 |l 153,452 |-coceeeod| oLl 190, 508
Laminated phenolic products, shipments
dollars..|1,141,135 | 740,922 | 801,292 | 832,902 |1,061,285 | 878,041 | 813,455 | 826,393 | 844,374 | 924, 238 1,004,258 1,145,605 |1,135,858
Mica, manufactured:
Orders, unfilled, end of month
thous. of dol._ 123 7 124 119 179 109 121 135 113 157 143 132 146
Shipments_...__..____._.... thous. of dol.. 229 117 161 172 201 187 147 178 153 188 210 202 187
Motors (direct current):
Billings (shipments)..... dollars. .| . _.._... 432,408 | 366,222 | 374,020 | 348,942 | 490,201 | 571,756 | 432,481 | 533,505 | 424,944 | 518,357 | 524,953 | 553, 660
Orders, new dollars_.|_ ... 403,480 | 357,945 | 454,450 | 445,613 | 405,167 | 625,708 | 454,601 | 612,483 | 585,348 | 594,719 | 613,371 | 608, 317
Panel boards ani cabinets, shipments
thous. of dol..| . __._.._ 279 374 285 338 203 07 20 RRRNON FEVRSURRIIY FRUORRRI PR N N
Porcelain, electrical, shxpments
Special. o aeas dollars..| 103,457 § 64,793 | 62,711 79,377 | 101,108 | 83,238 | 70,608 | 81,004 78,014 { 77,600 | 92,637 | 84,436 | 94,437
Standard .. .eooo e dollars..| 34,732 | 30,284 28,802 | 34,737 | 41,249 | 35,458 | 26,881 53,858 29,023 | 27,604 | 35,228 | 48,080 | 44,684
Power cables, shipments. thous. of ft._|.._._..__ 355 325 332 455 203 233 323 41 446 408 533 536
Power switching equipme:
Indoor.. 50,452 { 45,823 | 46,781 | 43,435 | 46,328 | 64,691 | 41,637 | 63,163 | 57,981 68,080 | 77,795 | 72,425
Outdoor. .. ~dollars__|__ __.____ 139,512 | 130,628 | 102,719 | 127,347 | 135,293 | 115,247 | 91,522 | 156,313 | 166,011 | 214,250 | 162,163 | 143,868
Reflectors, ind -_-units._| 89,024 5,008 | 68,635 71,003 | 83,002 | 87,811 81,807 | 97,360 | 70,693 | 89,044 | 111,617 | 88,971 97,032
Refrigerators, household sales w.--number._|..___.___ 2154,227 | 110, 161 53,622 | 43,706 | 46,930 | 75,004 | 119,764 | 179,056 | 272,139 | 304,089 | 329,140 | 237,371
Vacuum cleaners, sh!pments.
Floor eleaners. .o oocoeooamnns number_.} 71,628 § 56,008 | 65,128 | 78,343 | 93,627 | 85,816 ; 864,763 | 74,733 | 86,084 | 114,001 | 105,559 | 105,275 | 80,649
Hand-type cleaners*. .. ... .._. number-.! 18,765 § 13,950 | 16,227 | 27,478 } 29,047 | 29,261 ' 26,570 ! 24,999 | 23,769 | 35,878 | 29,588 | 32,175 22,295

* Revised.

* New series: For earlier data, see p. 20 of the December 1932 issue, for tin and terneplate; p. 20 of the July 1935 issue, electric reirigerators; and p. 20 of the August 1034

{ssue, for hand-type vacuum cleaners.

t Data for Babbitt metal revised for the period January 1932-December 1935: see p. 20 of the July 1936 issue.
{ssue; for 1934 see p. 49 of the February 1935 issue; for 1935, see p. 52 of the February 1936 issue.

t Present series on water systems cover 52 compames

® For revisions for 1932, see p. 48 of the June 1933 issue; for 1933, p

Data for 1932 revised; for 1932 revisions, see p. 48 of the June 1933 issue, total imports of copper.

See footnote on p. 37 of this issue. Data for 1933 revised; see p. 20 of the October 1934 issue.

For 1933 revisions on zinc see p. 49 of the January 1934

. 20 of the September 1934 issue; for 1934, p. 19 of the December 1935 issue.

For 1934 revisions, see p. 20 of the December 1935 issue.

¥ Revised series on water systems starting January 1934; see . 49 of the April 1935 issue; for earlier data on new orders for electrical goods, ses p. 19 of the Angust 1933

fssue. New series oo water-softening apparatus revised startmg January 1933; revisions for 1033 will be shown in a subsequent issue.
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Monthly statisties through December 1931, 1936 1935 1936

together v}vlith explanafto;;y :i ¢not: Mll)d }efer&

ences to the sources of the dats, may be foun :

in the 1932 Annual Supplement to the Survey | July July | August Segge;m October N%Z(:m D%ceerm Jggl,l F :lr);u March | April % May June

METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND !
PRODUCTS—Continued !
Electrical Equipment—Continued |

Vulcanized fiber:

Consumption... ---.thous. of Ib__| 2,179 1,579 1,524 1,423 1,782 2,112 1,718 1,781 1,635 1,830 i 2,120 . 2,248 2,116
Shipments__.__._.._ ---thous. of dol__ 52 344 420 420 509 440 387 455 417 492 | 470 ! 471 489

Welding sets, new orders:A i
Multiple operator. ... oo eouaeao_. units. ... .....- 3 2 0 7 0 0 2 0 2 1, 5 0
Single operator.. ... units.. ... 387 479 480 430 467 543 796 810 1,048 | 1,073 : 830 881

H I
Miscellaneous Products :

Brass and bronze (ingots):® i i -

B Shipm]entsb and deliveries_....... net tons._.| 6,339 4, 507 5,297 5,195 6, 294 5, 944 5,894 5,048 5, 645 5,897 1 6,012 : 5, 747 5,996
rass, plumbing: .
Shipments*t._........__ number of pieces.-{....-... 1,048,172 (1,156,791 [1,195,230 |1,388,845 (1,131,066 | 916,783 |1, 240, 615/1,155,921 1,210,393 1,275,836 ;91,274,888 91,345,454

Brass sheets, wholesale price, mill

dol. per Ib._ .152 . 136 .138 .142 . 145 . 146 .14¢ . 146 . 148 . 146 . 148 1 L1581 . 151

Copper, wire cloth:

Orders: :

New -thous. of 5q. ft.. 384 441 417 439 386 424 386 418 370 413 369 416 408

Unfilled, end o --thous. of 5q. ft.. 478 509 486 560 483 527 505 628 495 516 412 441 500
Production. ---thous. of sq. ft.. 413 358 416 375 442 384 379 47 406 424 450 387 413
Shipments . of 8q. ft__ 416 375 419 359 440 396 395 398 416 411 439 386 379
Stocks, end of mon . of 8q. ft._ 718 787 781 788 741 725 695 689 689 709 702 706 740

PAPER AND PRINTING
WOOD PULPY

Consumption and shipments..._short tons..{.._..... 356,081 | 379,149 | 362,504 | 401,864 | 394,485 | 388,244 | 415,790 | 303,987 | 405,401 | 443,272 | 437,970 | 434,478
Groundwood._.._....__ -.short tons__|105,467 | 87,967 | 90,857 | 86,047 | 08,365 | ©8,100 | 06,445 | 107,413 | 97,411 | 102,102 | 110,806 { 112,758 111,078
Sulphate....__. ..short tons.__{144,639 | 115,875 | 127,001 | 120,234 | 127,598 | 124,418 | 120,807 | 139,951 | 130,084 | 136,426 | 136,761 | 148,433 147, 268
Sulphite, total. . -.short tons..|138,539 | 116,810 | 125,226 | 121,767 | 136,623 | 134,201 | 185,317 | 129,249 | 129,517 | 127,281 | 154,300 | 138,504 | 138,111

Bleached___._ -.short tons_.} 87,940 ) 73,843 76,036 | 72,675 78,624 | 79,011 78,217 77,100 | 77,174 77,726 | 98,791 | 84,910 86, 494
-.short tons_.| 50, 599 42,967 | 49,100 | 49,002 ! 57,999 | 55,280 | 57,100 | 62,149 52,343 | 49,555 | 55,500 | 53,594 51, 617

short tons._|.._..._. 27,588 | 29,563 | 27,126 1 30,483 | 30,256 | 20,399 { 32,099 | 30,639 | 32,873 | 34,784 | 31,669 31,497

Damaged, off-quality & misc¢’l_short tons..| 6,173 7,841 6, 502 7,330 8, 795 7, 42 8,276 7,078 6, 336 6, 719 8, 621 6, 606 6, 524

Production, all grades_....._._... short tons__{_.______ 353,839 | 371,159 | 355,416 | 389,331 | 388,785 | 386,623 | 419,946 | 398,340 | 417,948 | 441,901 | 450, 261 435,421
Groundwood.___.__. --short tons..| 97,253 81,946 9, 75,357 | 89,067 | 94,007 | 99,40 106,794 | 100, 575 | 110,057 | 120,054 | 120,427 109, 875
Sulphate._..___ _-short tons..|144,959 | 116,216 | 128,039 | 119,590 | 126,332 | 125,609 | 121,148 | 139,329 | 181,642 { 136,076 | 137,792 | 148,047 148,148
Sulphite, total__ short tons..|134,011 § 120,098 | 127,707 | 125,671 | 135,193 | 132,294 | 130,975 | 134,200 | 129,000 | 133,143 | 142,459 | 142,889 139, 591

Bleached. --short tons..| 85,984 § 77,8751 78,109 | 76,486 78,227 | 75,977 5,236 | 79,704 78,105 | 80,749 | 90,474 | 90,265 87,123
Unbleached .-short tons_.| 48,027 | 42,224 | 49,598 | 49,185 | 56,966 | 56,317 | 55,739 | 54,586 | 50,895 | 52,304 | 51,985 | 52,624 52, 468
Soda -.short tons.. | _______ 27,787 | 29,399 | 27,541 | 30,022 | 29,171 | 28,821 32,381 30,980 | 31,794 | 35,104 | 32,282 31,643
Damaged, off-quality & m _.short tons..| 6,157 7,791 6, 384 7,257 8,717 7,704 8,177 7,152 6,134 6,878 6, 492 6,616 , 164

BOCKS - o short tons..|________| 124,735 | 116,704 | 109,616 | 97,683 | 91,084 | 00,263 | 80,343 | 93,606 | 106,100 | 104,819 | 117,109 | 118,053
Groundwood. --short tona_.| 48,616 | 67,551 56, 28 45,504 | 36,896 | 32,803 | 35760 | 30,360 | 33,524 | 41,479 | 50,727 | 58,396 57,193
Sulphate._._.__ .-short tons..| 8 232 5342 | 8, 5,736 | 4,470 5, 661 , 002 5, 285 6, 843 6,440 7,471 7,085 7,965
Sulphite, total._ --short tons..| 45,476 | 46,278 | 48,750 | 62,663 | 51,233 | 49,236 | 44,894 | 49,735 49,218 | 55,080 | 43,239 | 47,624 49,104

Bleached. .. .. .-short tons..| 32,304 | 30,466 | 32,539 | 36,350 | 35053 | 32,919 | 29,038 | 32,630 | 33,570 | 36,593 | 28,276 | 33,631 34, 260
--short tons._| 13,172 15,812 16, 220 16, 313 15, 280 16,317 | 14,956 17,096 15, 648 18,487 | 14,963 13, 99 14,844
..short tons._{________ 4,797 4,632 5,047 4, 586 3, 502 2,924 3, 206 3, 656 2,477 2,797 3,409 3,556

L Damtaged, off-quality & misc’l. .short tons.. 219 767 649 576 498 782 683 757 585 714 585 595 235

mports:
Chemical, totalt# _._____.__.___. short tons..|_____.__ 147,952 | 151,705 | 165,848 | 228,504 | 199,812 | 243,858 | 213,837 | 160,649 | 143,576 | 122,060 | 166,048 | 235,129
Groundwood# ... .___.._... short tons..|_.._____ 11,715 | 14,300 | 14,818 | 31,007 | 23,621 | 28,116 | 20,392 | 13,796 | 20,457 | 13,905 | 21,437 14, 529
Price, wholesale, sulphite, unbleached
dol. per 100 Ib.. 1.93 190 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.91 1.93
PAPERS§
Total paper:t i
Paptta)r, iélcluding newsprint and paper-
oard:
Production . ... ... short tons..|________ 700,349 | 815,630 | 756,573 | 914,207 | 783,341 { 717,604 | 819,300 | 753,581 | 776,471 | 867,031 | 798,060 | 788,769
Papgr, excluding newsprint and paper-
oard:
Orders, new. short tons.. 356,948 | 440,921 | 415,046 | 493,851 | 398,130 | 369,837 | 451,268 | 401,523 | 453,983 | 485,208 | 415,828 | 406,944
Productiont.. -short tons.. _] 367,345 | 449,343 | 395,715 | 488,727 | 410,006 | 398,141 | 469,036 | 410,225 | 414,714 | 496,498 | 432 814 429, 549
---short tons..i____.___ 367,914 | 443,809 | 304,302 | 484,855 | 411,434 1 383,172 | 472,010 | 400,525 ' 413,778 | 485,666 | 424, 281 415,745

s Revised.

® Since April 1935 figures are not as complete as during the period of the operation of the Code Authority. Figures for period January 1934-April 1935 would be fairly

comparable if reduced by about 15 percent.

A Thess series have covered a varying number of companies for period covered in survey; percentage of industry coverage not known.

companies since January 1934.

Reports have been from 12

11In September 1935 3 firms discontinued reporting; data of 3 firms of equal size were added, thereby maintaining the comparability of the series.

t Revised series.

months of 1935 net shown above will appesr in a subsequent issue.
* New series. Data prior to October 1931 not published on plumbing brass.

# See footnote on p. 37, of this issue.

Date for 1933 revised; sce p. 20 of the October 1934 issue,

For 1934 revisions see p. 20 of the December 1935 issue.

See p. 49 of the June 1933 issue for 1932 chemical wood pulp imports. Data on total paper for 1934, 1935, and 1936 revised. Revisions for 1934 and

§ The figures on paper (including total, fine, and wrapping) are as reported by the American Paper and Pulp Association, except book paper, the data on which are
reported by the Book Paper Dirision of the Paper and Pulp Industry; they are not comparable with the data carried in the SURVEY from the American Paper and Pulp Asso-
elation through December 1933. The present classification of the association differs from that previously used by them, as well as from the Bureau of the Census classi»

fication.

In addition to the classes shown, the association also reports on printing paper (including uncoated book), boerds, paperboard, and newsprint. The first two

of these classifications are not used in the SURVEY, while the Bureau of the Census report is used for paperboard and the Newsprint Service Bureau’s report for newsprint
(the latter sories is Identical with that reported by the association). The ratio of the production reported by the association, the Newsprint Service Bureau, and the Bureau
of the Census (monthly report on paperboard) to the annual figures reported by the Bureau of the Census for 1934 follow: Total paper, 7.4 percent; fine paper, 76.1 per-
cent; wrapping, 109.7 percent (present classification of asgociation is much broader than is Census or earlier association classification); pa erboard, 68 percent of all paper-
board, but 81 percent of the more comparable classifications of container board and boxboard; book paper, uncoated, 95 percent and coaced 100 percent (book paper esti-

mates are by association since the data cannot be checked with Census data); and newsprint, 97 percent.

able.

9§ See footnote marked “ A’ on p. 60 of the March 1936 issue.

Figures for the first 5 months of 1934 on book paper are not avail-
Data are available for the other series for the months of January to April 1934. These figures will be shown in a subsequent issue.
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1936 1935
Monthly statistics through December 1931, 1936

together vﬁith explanaftolrly gm:notes a%d tqeier&

ences tothe sources of the data, may be foun

inthe 1932 Annual Supplement to the Survey | July July | August Segﬁ_m' October N%\;erm D%c&m» J:?;" ler);u- March | April | May | June

PAPER AND PRINTING—Continued
PAPER—Continued

Book paper:*
Coated paper:
Orders, DOW _ oo short tons__| 16,876 18,464 18, 390 18,903 19,912 19, 264 17,352 | 22,352 | 22,541 | 31,006 | 18,610 | 17,007 16, 502
QOrders, unfilled._ -short tons__ 6, 657 8, 798 8,153 8, 808 7,924 7,225 10,043 10, 351 11,364 | 17,314 11,336 9, 106 8,218
Production. . ... short tons__{ 19,226 19,335 19, 363 18, 640 21,197 20, 066 18, 831 23, 106 21, 844 24, 697 23, 525 21, 409 19, 260

Percent of potential capacity.......... 66.3 55.8 59. 4 64.3 65.0 58. 1 63.7 63.4 66. 8 76.0 79.0 71.0 68.0

Shipments.._..... -..--.-..short tons..| 18,885 19, 441 19, 267 17,654 21,728 | 20,746 | 19,145 | 23,640 | 22,752 | 25,998 | 23,734 | 21,308 18, 497
Stocks, end hort tons._|{ 12,878 17,194 15, 605 16, 595 16,064 | 16,580 | 14,961 16, 243 15,050 | 12,528 11,992 | 12,093 12,245

Uncoated paper:

Orders, new. -.-short tons_.| 82,107 | 78,190 { 80,143 | 83,400 | 88,320 | 87,252 | 82,558 | 908,108 | 93,960 | 128,902 | 85548 | 72,800 77,313
Orders, unfilled.. ..short tons..| 33,058 | 20,864 | 30,480 | 35464 | 32,771 | 35065 | 37,746 | 40,212 | 43,739 | 65508 | 40,939 | 37,369 | 33,013
Production_ . ooccecamoeoeoo short tons..| 89,210 | 86,121 | 88,201 | 87,011 | 05,894 | 89,262 | 91,075 | 101,223 | 96,068 | 101,669 | 107,533 | 96, 369 86, 676
Percent of potential capaeity.. .. ... 73. 4 63. 2 68. 2 70.1 72. 4 66. 4 7.5 7L.8 73.9 80.0 85.4 77.5 71.6
Shipments......cececeuoo-. short tons_.| 86,040 I 84,996 | 85,830 | 88,127 | 92,415 | 91,197 | 84,964 | 99,769 | 96,293 | 107,116 | 105,689 | 90,507 | 83,718
8tocks, f,nd ofmonth__.__.__ short tons..{ 87,036 § 70,154 | 71,860 | 73,008 | 74,820 | 74,399 | 79,618 | 81,821 81,713 | 73,349 | 76,033 | 82,280 | 83,644
Fine paper:

Orders, NOW ... coccceen ease-ShoTt tODS. (Lo oo 24,806 | 33,624 | 25,666 | 37,763 1 20,802 | 20,812 | 43,582 | 36,999 | 39,086 | 44,620 | 30,922 | 31,641

Orders, unfilled.. _.short tons..| _..._... 9,421 8,067 , 269 8 8, 245 8,857 { 10,560 | 12,813 | 16,121 | 16,169 | 13,194 | 12,274

Production. ... -.short tons..|........ 26,650 | 36,469 | 28,404 | 39,075 | 31,281 | 31,633 | 41,979 | 38,155 | 33,676 | 47,990 | 35.561 | 35, 077

Shipments.._......--- ..short tons__{._.____.. 25,910 | 35,439 | 28,509 | 38,050 { 30,709 | 28,355 | 43,467 | 34,803 | 35435 | 45119 | 33,559 | 33,033

wstoeks. end of rgonth .......... short tons._ ... 55,716 | 56,0931 | 56,903 | 56,604 | 56,867 | 60,206 | 59,143 | 62,400 | 61,141 | 61,545 | 62,510 | 65,784
rapping paper:

et short tons.| ... 122,053 | 162,916 | 141,541 | 184,471 | 134,343 | 125,290 | 149,805 | 125, 557 | 133,755 | 177,510 | 151,013 | 140,385

Orders, unfilled. --short toms..f......_.. 57,596 | 60,807 | 70,686 { 79,566 | 73,774 | 71,348 | 56,041 | 58,545 | 61447 | 77,344 | 73,312 | 72,430

Production._._ ..short tons__|__.__.__. 121,304 | 160,510 | 135,278 | 176,973 | 138,523 | 131,544 | 160,822 | 130,719 | 132,887 | 165,537 | 140,120 | 144,615

Shipments..o....--- -.shorttons__{._.__..._. 121,871 | 159,808 | 132,926 | 175,974 | 140,060 | 127,051 | 163,312 | 126,821 | 128,056 | 161,543 | 144,232 | 143, 367

Stocks, end of month_._.._.... short tons.. [ ... 104,715 | 105,116 | 107,856 | 107,655 | 105,468 | 108,178 | 106,644 { 110,421 | 114,066 | 118,269 | 114,002 | 113,711

Newsprint:
Canada:
J05:3015) o 7 S short tons..|...._..__ 219,461 | 220,868 | 208,912 | 240,421 | 244,037 | 277,838 | 184,884 | 184,079 | 256,564 | 192,894 | 258,288 | 283, 589
Production short tons..| 274,627 | 234,753 | 235,573 | 233,968 | 2066, 515 | 262,854 | 244,732 | 227,955 | 221,100 | 242,900 | 258,721 | 267,067 | 270,051
Shipments from mills._...... short tons_.| 271,794 | 226,884 | 225,736 | 225,403 | 266,679 | 285,179 | 265,233 | 181,403 | 206,010 | 239,253 | 267,206 | 286, 445 | 262, 959
Stocks, at mills, end of month
short tons..| 75,430 f 65,463 | 75305 | 73,818 | 73,579 | 50,993 | 80,138 | 76,658 | 92 082 | 96,254 | 85,620 | 66,240 ; 73,199
United States:
Consumption by publishers N
short tons..| 170,884 | 153,811 | 148,142 | 160,558 | 179,821 | 187,448 | 186,514 | 161,185 | 182,313 | 183,974 | 183,399 | 227,216 | 178,396
IMpPorts #eee e cccemaccannn- short tons..|......_. 190, 872 | 195,057 | 190,272 | 222,811 | 234,305 | 249,876 | 179,982 | 157,456 | 220, 641 | 203,590 | 262, 580 | 222, 187
Price, rolls, contract, destination, N. ¥
DS e e ccaean dol. per short ton..| 4100 40. 00 40. 00 40. 00 40. 00 40. 00 40. 00 41.00 41.00 41. 00 41.00 41,00 41,00
Production, total ---short tons__{ 73, 361 72,797 | 75,160 | 71,262 | 79,974 78,955 75,869 { 79,336 72,249 | 76,500 | 76,504 | 75,719 | 79,830
Shipments from mills........ short tons__{ 74,535 71,213 | 74,676 { 73,067 | 82,220 | 81,151 79,672 | 74,126 70,650 | 74,4821 77,714 77,273t 74,710
Stocks, end of month:
At mills. ... -.-short tons_..| 19,857 | 17,887 | 18,235 | 16,450 | 14,340 | 12,473 | 10,266 | 14,275 | 16,032 | 18,163 | 17,087 | 15,906 | 21,027
At publishers... -.short tons._| 201,099 § 223,364 | 232,200 | 221,114 | 222,362 | 22,377 | 240,838 [ 237,955 { 221,165 | 203,814 | 188,453 | 191, 463 | 193, 464
In transit to publishers._short tons._| 46,971 29,220 | 26,100 | 38,703 | 34,754 | 44,727 | 53,302 | 35,178 39,387 | 40,851 | 48,567 | 44,860 | 40,573
Paperboard:§
onsumption, waste papert..shorttons .| .. _._. 217,934 | 246,537 | 244,063 | 288,668 | 246,318 | 196,429 | 220,064 | 226,216 | 237,601 | 245,566 i 241,895 | 234,315

Orders: i
NOWoreeoeoecaraacnoszaancens short tons.__|...._.._. 259,486 | 297,349 | 307,103 | 351,887 | 272,477 | 234,753 | 283,890 | 268,843 | 290,854 | 298,180 | 280,899 : 282,431
Unfilled, --short tons__|__..._... 78,241 86,767 | 105,088 ! 107,074 88,971 81,804 94, 210 91,9017 96, 202 99, 796 92,784 96, 402

Production -short tons__|. .. .... 260,207 | 291,127 | 289, 596 | 345,506 | 294, 200 | 243,504 | 270,928 | 271,107 | 285, 257 | 294,929 | 289, 527 | 279, 390
Percent of capacity. 61.4 68.7 74.1 73.6 60.9 63. 4 68. 4 69.4 71 710 70.8

Stocks of waste paper,

At millst - short tons._{........_ 233,784 | 228,137 | 220,998 | 214,685 | 213,297 | 211,029 | 216,040 | 193,919 | 204,376 | 204,353 | 213,435 | 218,330
In transit and unshipped purchases
short tons._j-.....-.. 47,039 | 32,432 [ 38,420 | 40,780 | 35044 | 35,260 ! 39,737 | 39,983 | 33,167 | 44,306 [ [}
PAPER PRODUCTS |
|
Abrasive paper and cloth, shipments: |
Domestic ..reams._| 69,709 ] 61,116 | 62,201 66,455 | 73,057 | 66,453 | 55,740 | 65,784 1 50,936 | 67,405 | 77,561 | 90,064 | 76,084
Forelgn reams. . 7,306 7,364 6,719 8,743 9, 082 9,428 15,231 7,72 4,575 9,769 10, 241 7,864 | 9,479
Paperboard shipping boxes:

Shipments, total.._..__...- mills. of sq. ft.. 2,161 2,176 2,412 1,991 1,781 1,964 1,846 2,019 2,095 2, 268 2,188
Corrugated®.. ..mills. of sq. ft_. 1,912 1,931 2,165 1,796 1,604 1,768 1,653 1,504 1,873 2,035 1,945
Solid fiber* mills. of sq. ft__ 250 245 247 195 176 195 194 215 222 233 242

PRINTING
Blank forms, new orders..... thous. of sets..| 107,837 | 82,686 ; 93,807 | 88,721 ; 100,160 | 04,574 | 92,113 |} 95,196 | 84,853 | 95,189 | 101,805 | 96,677 | 100,723
Book publication, total_.number of editions._|._____.._ 500 714 787 868 897 836 536 842 953 854 990 729
New books ..number of editions._. 403 519 611 681 700 688 430 676 801 718 795 602
New editions._..._... number of editions._. 97 195 176 187 197 148 106 166 152 136 195 127
ga%eraéiorll(s (productive capacity).1923=100..|....__.._ 75 80 83 85 86 84 82 83 82 84 86 81
es books:

Orders, newt oo (thous. of books)._| 18,384 14,915 | 14,648 14,643 17,503 15,785 | 15, 500 14, 966 13,033 | 15,778 | 15,031 15, 581 17,485

& Revised.

t Revised series.

of all the sales books sold in the United States.

13,895, .
1 Discontinued by reporting source.

Tor 1935 revisions ses p. 54 of the May 1936 issue.

Data for period January 1933-January 1934, inclusive, on consumption and stocks of waste paper at mills will be shown in a subsequent issue.
Sales books, new orders, have been revised beginning January 1935 to include the statistics of 2 mermbers not included heretofore.

The data now represent 90 percent

Revised data for 1935 not shown above, January 13,727, February

§ The Bureau of the Census has changed the title of the ‘“Boxboard’ report to “Paperboard” since data actually cover all board of .0012 of an inch or more in thickness

reported by the cooperating manufacturers.
waste paper for 82 manufacturers.

Figures given on production and new and unfilled orders are for 94 identical manufacturers; and consumption and stocks of
Estimated coverage is given in footnote marked § on p. 53.

* New series. New series on paperboard shipping boxes compiled by the National Container Association, Chicago, Iil., from reports from all members of the industry of

record beginning in January 1934.

The volume of companies not reporting each month is estimated by the association, so as to keep the series comparable.

Prior to Jan-

uary 1934 data covering this industry were compiled by the Paper Board Industries Association. See footnote marked “§’’ on p. 53 of this issue for book, fine, and wrapping

()

per. . .
# See footnote on p. 37 of this issue; data for 1833 revised; see p. 20 of the October 1934 issue. For 1934 revisions see p. 20 of the December 1935 issue,
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Monthly statistics through December 1931, | 1936 1935 1936
together vlv;ith explanafwlx;y t";otnotes nl‘:d gefer&
ences to the sources of the data, may be foun Septem- Novem- ! Decem- Febru- . ,
{n the 1932 Annual Supplement to the Survey | Jul¥ July | August ger October ber ber January ary March | April May June
RUBBER AND RUBBER PRODUCTS
CRUDE AND SCRAP RUBBER
Crude:
Consumption, totaleocceoeeo.- long tons_.| 45,7211 33,109 6, 34,000 | 38,192 | 38,500 | 38,643 | 43,655 | 33,071 | 38,433 | 46,707 | 45,434 | 47,372
For tires and tubes{t-_.....__ longtons.__|.._.._... 25,019 | 521,893 | >21,250 | 23,627 | 22,818 | 23,198 | 27,437 | 220,464 | ©21,372 | 528,666 | 20, 518 |..._._..
Imports, total, including latext#.long tons..|..__.___. 48,131 | 41,483 [ 35,707 | 36,378 | 26,073 | 39,812 | 33,921 | 34,330 | 34,874 [ 45,830 | 37,050 | 38,273
Price, wholesale, smoked sheets, N. Y.
dol. per lb_. . 165 .121 . 120 .118 .127 .131 .132 . 144 .154 . 159 .159 . 156 . 159
Shipments, world .. __..c_.__... long tons..| 282,000 § 70,000 { 70,000 | 74,000 { 75,000 | 63,000 | 62,000 | 62,000 [ 63,000 | 68,000 | 60,000 [ 68,000 64,000
Stocks, world, end of montht...long tons..|+506,873 § 679,061 | 680, 644 | 661, 509 | 655,000 | 623,300 | 611,987 | 600,479 | 599,355 | 674,594 | 558, 583 | 533,411 |=511,931
Afloat, totalt ..long tons__| 102,000 § 96,000 | 101, 0600 | 100, 000 | 100, 000 9,000 | 82,000 [<84,000 | 85,000 | 90,000 | 83,000 88,000 | 290,000
To United Statest. ..long tons..| 60,343 49, 018 47,724 43,413 49,913 46, 588 39, 094 43,870 | 46,532 58,935 47,678 48,860 | 47,228
London and Liverpool --long tons..| 227,649 | 174, 141 | 177,250 | 174,894 | 168,570 | 166,896 | 164,200 | 162,107 | 157,028 | 147,712 | 140,404 | 130, 509 |=122, 285
British Malaya...... .-long tons_.| 65,838 | 89,088 | 80,843 | 67,361 71,868 | 66,794 61, 692 66,618 | 72,530 | 61,045 | 66,290 | 59,866 | 62,426
United Statest..eccecccceann- long tons..| 224,649 | 315,000 | 321, 551 | 319,254 | 312,112 | 204, 610 | 303,000 | 287,754 | 284,797 | 275,837 | 268,889 | 253,955 [4237, 220
Reclaimed rubber:
Consumption long tons_.| 9,453 7,136 7,036 7,011 7,923 7,494 6, 817 8,031 5, 893 7,014 8, 266 8,317 9, 238
Production.._...o.-_ ..long tons__| 12,330 8,421 7,263 6,871 11,926 11,482 12,307 11,665 | 10,188 [ 10,712 11,382 11, 512 11,935
8 StOCksi) %nd of month... -..long tons._| 13,767 14,889 | 12,611 11,321 11,784 12,028 13, 537 14,326 | 15,547 16,039 16, 193 15, 889 14,925
crap rabber:
Consumption by reclaimers. .. longtons_.| ____.__ ... [ ... 23,498 |oeeoos|amannaaen 29, 772 |acmmcconfommccaee 28,994 |||
TIRES AND TUBES;
Pneumatic casings:
Production . oooc____ thousands..| . ...._. 3,426 | 23,234 | 3,067 | ©3,281 | 53,238 | ©3,282 | 23,709 | 2,808 | 2,047 | 23,032 | v 4,027 | » 4,544
Shipments, total.... thousands..|._.....__ 5,284 | 53,830 | 2,676 | 53,317 | 53,232 | ©3,365 | 3,139 | 22,601 | »3,123 [ 33,971 ,
Domestic_...o._._._ thousands.__{.._...... 5,212 | 3,783 | 2,621 | 3,258 | 3,170 | 3,311 | 3,079 | 2,545 | #3,065 | 3,017
Stocks, end of month._ ... ... thousands__|____..___ 8,584 ) 6,322 | ¥6,713 | v6,715 | v6,632 | 26,639 | 7,224 57,504 | 7,360 7,318
8olid and cushion tires:
Production. ... _______ thousands._.j._....._. 22 526 24 b 27 523 5922 525 215 518 533
Shipments, total_ ... thousands_.{___.____. 20 524 b 20 b 25 %19 523 523 617 b21 532
Domestieo.. ... thousands..| __._._.. 20 b 24 %19 425 LY 523 522 b 17 b ?1 432
Stocks, end of month.._....... thousands..|.._...._. 36 533 537 b 38 b 41 b41 b 40 b 37 632 532
Inner tubes:
Produection ..o caoae ol all thousands..|......-. 3,153 | 83,154 | 3,341 | 3,502 | 53,193 [ 53,279 | 83,719 | 52,880 | 53,068 | 23,908 | 53,903 | ¢4,078
Shipments, total.._. thousands._|..____.__ 5,111 | ©3,600{ 2,775 | 3,262 | 23,035 | 3,268 | 3,376 | ©2,791 | 23,074 | ©3,844 | 53,984 | b4, 458
DomestiC.... ... thousands._{._.__.___ 5,053 | ©3,647 | 2,735 | 3,215 | 2,088 1 ©3,220 | 3,330 | 22,748 ) 3,027 ) %3,792 | 3,931 |._______
Stocks, end of month__ -e--thousands__|._.__..__ 7,765 | 5,621 | 86,127 | 56,523 | 56,611 | 6,667 | 26,984 [ v7,046 | ®7,040 | 57,118 | 27,063 | 46,565
Raw material consumed:
Crude rubber. (See Crude rubber.) .
Fabrics. oo eomemoccecocccaaaas thous. of Ib._|.._....__ 14,868 {® 13,836 |® 12,606 | 14,148 | 13,523 | 13,632 | ©15,988 | » 12,059 | 513,417 [ 216,571 | »17,099 |..._____
MISCELLANEOUS PRODUCTS
Rubber bands, shipmentsa...-thous. of Ib__ 238 220 278 269 334 363 363 264 206 236 266 217 209
Rubber-proofed fabries, production, totalA
thous. of yd..| 4,001 4,200 | 5,209 5,306 | 5,571 3,269 2,760 2,864 | 2,950 | 3,467 | 4,134 3, 666 3,782
Auto fabrics ..-thous. of yd._. 334 278 427 396 449 395 313 219 191 199 265 244 256
Raincoat fabries....... _thous. of yd-. 1,474 1,986 2,370 2,084 2, 866 1,291 604 603 786 1,289 1,442 1,446 1,442
Rubber flooring, shipments A -thous. of sq. ft.. 483 325 477 431 492 450 450 371 322 422 485 523 488
Rubber and canvas footwear:®
Production, total...._.._._ . of pairs.. 4,571 3, 147 4, 699 4,427 5,874 5,172 5,993 5,925 5,231 5,905 5,876 5,227 5, 659
Tennis.__....._. . of pairs.. 1,244 702 1,056 1,297 1,301 1,661 2,174 2,498 2,937 2, 888 2,058 2,018
‘Waterproof...._. . of pairs.. 3,327 2,445 3,643 3, 554 4,577 3,871 4,332 3,751 2,732 2, 969 2,988 3,170 3, 641
Shipments, total. . . of pairs__ 5,431 3,737 6,132 5,510 5,733 5,657 6, 276 6,144 4,819 5,041 4,970 4,429 4,334
Tennis.___._.__. . of pairs_. 2,034 1, 507 1,340 889 673 491 830 2,061 1,929 3,019 3,519 3,333 2,791
‘Waterproof. ... ... ..... thous. of pairs__| 3,397 2,230 4,792 4,622 5,059 5,165 5,446 4,083 2,890 2,022 1,451 1,096 1,543
Shipments, domnestie, total_thous. of pairs..{ 5,407 3,667 6, 106 5,489 5, 705 5,626 6, 252 6. 109 4,788 5,011 4,928 4, 399 4,290
Tennis _.thous. of pairs..| 2,018 1,490 1,322 881 654 467 815 2,042 1,915 2,997 3,480 3,300 2,751
‘Waterproof. -.thous. of pairs_.| 3,389 2,177 4,784 4, 608 5,051 5,159 5,437 4,067 2,873 2,014 1,447 1, 090 1,539
Stocks, total, end of month_thous. of pairs_.{ 17,962 | 18,767 | 15,653 | 14,559 | 14,700 | 14,200 | 14,967 14,886 | 14,957 )y 16,699 | 17,497 | 18,822
Tennis. ..ol thous. of pairs..{ 3,729 . 836 , 156 4,137 4,761 5,571 6,743 6, 839 7,305 7,207 6, 565 5, 289 4,519
‘Waterproof. . ..._._.__. . of pairs..| 14,233 | 13,931 | 11,497 | 10,422 9,939 8,630 8,224 8,047 7,652 8,597 | 10,134 | 12,208 | 14,303
Rubber heels:A
Production. ... ..cceecnas Lof pairs..| (1) 17,836 | 18,016 | 16,406 | 18,517 | 16,024 | 16,649 Mm ) O] O} *) )
Shipments, total*.. .of paits..} (1) 17,492 | 16,267 | 17,067 | 18,814 | 16,886 | 17,094 (O] (1) 0] (1) (1) (t)
Export._... cof pairs_.| (1) 233 1 187 296 428 348 0] () ® ) ) )
Repair trade_..._. cof pairs_.; (1) 4,810 | 4,054 | 5187 | 5029 | 4,173 | 2,829 (O] () O] O} () )
Shoe manufacturer: .of pairs..| () 12,449 | 12,036 | 11,694 | 13,489 | 12,285 | 13,017 0] [0 ) O] 1) O]
Btocks, end of month.. . of pairs..| (1) 34,746 | 36,464 | 36,051 | 36,291 | 80,710 | 30,374 (O] (1) O] ® O] O]
Rubber soles: A
Production . of pairs._ m 3,599 3,166 3,021 4,022 3,399 3,698 ()] ) 0] Q] Q] Q]
Shipments, s. of pairs_. (1) 3, 597 3,009 3,160 4,141 3,528 3,544 ) (1) (O] 1) O] )
Export.. . of pairs_. 1) 11 5 3 1 11 1 1) Q)] (O] O} 1) (O
Repair trade._....__ . of pairs__ (1) 384 449 660 625 492 401 ) [0} O] 1) (1) O]
Shoe manufacturers. .of pairs_.i () 3,202 2,646 2,497 3,515 3,025 3,142 ) (1) [0} O] Q] (1)
Stocks, end of month..__._ thous. of pairs..| (1) 3,875 3,967 3,844 3,731 3,121 3,164 (O] O] (0] O] O] O]
Mechanical rubber goods, shipments: A
otal ... thous. of dol..| (1) 4,108 4,354 3,980 5,015 4,755 5,200 m O] ® O] O] O}
Belting. ocoummcaaeecaoe thous. of dol..| (1) 1,092 | 1,346 | 1,018 | 1,155 989 | 1,027 (O] O] O] (1) () *)
Hose. - ----thous. of dol._| (1) 1,281 | 1,368 1,248 ) 1,438 | 1,319 | 1,408 0] O} ) M ) ()
Othera o oo thous. of dol..| (1) 1,733 1,640 1,715 2,422 2,447 2,765 0] O] ® ) o) ®
! Discontinued by reporting source. * Revised. % See footnote marked “1”

. $ Data for 1934 and for the period Jannary to July 1935 are estimated to represent approximately 97 percent of the industry; for subsequent months the coverage is
estimated to be 81 percent. Previously published data are estimated to cover about 80 percent of the industry for 1929-33, inclusive, and 70 to 80 percent prior to 1929.

# See footnote on p. 37 of this issue. Data for 1933 revised. See p. 20 of the October 1934 issue.

For 1934 revisions see p. 20 of the December 1935 issue.

® In October 1933, 4 new companies were included in the report and 1 additional company in January 1934. Since that month, the coverage of the industry is 100 per-

cent. For preceding periods the coverage varied; in 1929 it was 90 percent; in 1931, 80 percent; and in 1933, 95 percent, according to the Census of Manufactures.

lapping figures are available for October 1933, Seo the October 1934 issue for October 1933 data for the smaller number of firms.
* New series. Earlier data not published on total shipments of rubber heels and rubber soles prior to December 1932, . .
1 Revised series. Data on consumption of rubber for tires and tubes revised for 1932, 1933, and 1934. See p. 51 of the August 1934 issue. Revised data from September
1930-December 1934—rubber world stocks, world afloat, and afloat to the United States appear on p. 20 of the July 1935 issue; for 1932 revisions for United States stocks, see
P. 50 of the May 1933 issue. See p. 50 of the June 1933 issue for crude rubber imports. . X .
A Coverages of Rubber Association data has varied considerably over period for which data have been shown in SURVEY. Coverage was generally higher in 1934 and

1935 than in earlier years.

Over-
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together with explanatory footnotes and refer- . : i ; - ‘ -

le: :ﬁzt&gge:ggflitelssg;l;?ecﬁ?&%a&zess;xvtgyi July July E August beggm' 1 October L\Ub\;-m. ' b ‘g:‘“' January | Febrw & March } April l May - June

STONE, CLAY, AND GLASS PRODUCTS

BRICK
Common brick:
Price, wholesals, red, N. Y.
dol. per thous._.
Shipments®. . cocomvenuaan thous. of brick._
StoCKS®. - e thous. of brick..
Face brick (average per plant):
Orders, unfilled, end of mo.
thous. of brick..
Production (machine)*._...thous. of brick__
Shipments_..__._.______.__ thous. of brick._
Stocks, end of month}._.__thous. of brick_.
Sand-lime brick:
Orders, unfilled, end of mo.
thous. of brick..
Production.coeeooocoaeaot thous. of brick..
Shipments by rail _thous. of brick_.
Shipments by truck _thous. of brick..
Stocks, end of month....._thous. of brick__
Vitrified paving brick:
Shipments® . cowoceccaea- thous. of brick_.
217070 < N thous. of brick__

PORTLAND CEMENT

Price, wholesale, composite..._dol per bbl_.
Production. ..o ocouoceaucanas thous. of bbl_.
Percent of capacity oo camom oo
Shipments. . oo cocraccecccus thous. of bbl__
Stocks, finished, end of month_thous. of bbl..
Stocks, clinker, end of month_thous. of bbi._

GLASSWARE, ETC.

Glass containers:#

Production. ________.._.__ thous. of gross..
Percent of capacity oo oeoails
Shipments__._.__..__ _thous. of gross..
Stocks, end of month.__... thous. of gross..
IHNuminating glassware:*
Orders:

New and contract__._- number of turns.__
Unfilled, end of month
number of turns..

Production.ee.ceoooooo-- number of turns..
Shipments:
Totale e moaecomcacaan number of turns..

Percent of full operation.___.._..__.._.
Stocks, end of month._._number of turns..

Plate glass, polished, productiont
thous. of sq. ft_.

GYPSUM*
Crude (quarterly):
Imports.._._. short tons..
Production short tons.
Shipments (uncaleined). ...... short tons..
Calcined (gnarterly):
Production. ..o eeoooemacan-.l short tons..
Caleined products (Quarterly):
hipments:
Board, plaster (and lath)_thous. of sq. ft_.
Board, wall____.__..__._ thous. of sq. ft_
Cement, Keenes.._.__._c.... short tons..
Plasters, peat, wood fiber, sanded, gaug-
ing, finish, Ot oo short tons..
For pottery, terra cotta, plate glass, mix-
ing plants, ete. oo .__.__ short tons.

Tile, partitition. . ous. of sq. ft.
TERRA COTTA

Orders, new:

Quantxty ...................... short tons..
Value . oo thous. of dol._
TILE
Hollow building tile:*
Shipments .e.eeeoeeomcaaaan.- short tons__
[S320T5) & N short tons..

3, 844
4 179
7 433
2,356

2,474
2,138

1, 996
7.7
4,135

16,428

975
110

9.40
93, 608
365, 481

3,576
62.4
3,458
8, 183
1,743

2,828
1, 555

1, 567
61.0
5,053
13,909

836
104

43, 196
335,114

9. 44
381 632

3,825

64.3
3,748
8,239
1,865

2,757
1,591

1,920
4, 787
14, 526

581
76

47,223
341,833

9. 50 9. 50 9. 50 9. 50 9. 50 9. 50 9. 50 9. 50 10. 50 10, 50
01,127 | 117,031 | 05,673 | 73,586 | 56,471 | 44,736 | 109, 641 | 154,473 [0171,418 | 172, 564
304,088 | 423,651 | 424,737 | 426, 550 | 417,482 | 405,866 | 363,932 | 322, 719 |°335,768 | 368,116

201 204 354 562 747 833 [0 O] O] O]
351 348 322 309 179 172 (1) Q)] (1) O}
277 311 235 147 95 66 ) (1) O} O}
2,168 | 2,223 | 2,334 | 2,485 2385 | 2477] (O O] 0} ®)
720 390 400 | 1,225 | 1,690 7,965| 7,028| 1,7583! 1,380 2,045
2,306 | 2,115 1,399 | 1,274 486 1,032 | 2,220 1,449 2,278 | 3,690
44 129 83 33 36 29 186 143 137 264
1,804 | 1,927 [ 1,280 896 714 | 1,085 | 2,120 | 1,688 | 2,163 | 3,235

2,202 2,164 2,185 2,451 2,046 2,285 1, 600 1,103 1,084 1,340

5,115 5,454 6,178 4,715 3,892 2,052 4,856 7,858 | 48,072 | 11,476
81,344 | 79,753 | 79,468 ; 81,101 | 79,730 | 79,677 { 79,408 | 76,073 | ¢ 75,447 ! 71,800

1. 667 1.667 1,667 1.667 1,667 1. 667 1, 667 1. 667 1,667 1. 667
7,173 7,510 7,093 5, 803 3,630 3,454 5,263 8,519 | 10,985 | 11,273
32.8 33.1 32.2 25.6 18.1 13,4 23. 4 39.2 48.9 52.3
7,799 8, 794 5,976 4,514 3,889 3,156 7,138 9,089 | 11,121 | 12,417
21,783 | 20,501 21 613 | 22,908 | 22,686 | 22,071 | 21,126 | 20,571 20 431 } 19,281
6, 368 5,891 5, 807 5,226 5,214 5, 590 5,625 5,328 5, 071 | 5,080

3, 102 3,616 3,271 3,059 3,114 3,047 3,339 3, 604 3 810 3, 898

60. 8 59. 4 55.5 52.1 55.4 58. 4 63.0 9. 3
3, 700 3, 569 2,938 2,537 2,916 3,031 3,434 3,604 3 996 3, 999
7 8§76 7, 675 7,836 8,328 8,437 8,410 8,270 8,224 7,942 7 792

2, 446 2,485 2,416 1,817 2, 261 1,853 2,110 2,381 2,193 2,855

2,306 2,680 2,730 2,477 2,749 1,883 1, 904 2,109 2,189 2,274
2,013 2,705 2,672 2,292 2,159 2, 148 1,866 2,039 2,085 2,171

2 088 2,684 2, 339 2,067 1,965 1,978 1,913 2,127 2,086 2, 250
100.7 o1, 80. 6 76.6 77.1 74.5 82.9 81.3 87.6
3, 358 3,450 3, 618 3,735 3,753 3,045 3,887 3,916 3,954 4,009

14,404 | 16,593 | 15,909 | 16,112 | 17,276 | 13,857 [ 16,057 | 19,455 | 19,102 ; 16,244

170,613 {oe oo |oieeeee 124, 302
2| 566,719 7| 498) 765
161,786 |- __CIII|ITTIIIT 140, 363
416,709 |coemooes| s 345,826
66, 969
, 856
57 , ‘
203,984 | ool 235,111 205,353 |oeoo. [ S
34,814 38,834 : ‘
2,420 2,716 I

713 1,027 1,267 1,509 1,906 1,105 1,050 1,945

i
1.3% ’ 1708
91 124 149 179 211 138 146 215 9

|
i
l
i
!

45,675 | 655,663 1 45,060 | 31,361 | 28,480 | 21,952 { 48,330 | 68,536 (078,77 89, 204

341,500 | 320,489 | 335,104 | 337,465 | 330,262 | 827,112 | 318,059 | 310,262 :e312,141 ' 311,730

s Revised,

1 Discontinued by reporting source.

* New series. Earlier data not published on {lluminating glassware prior to July 1932 (except production and percent of capacity); for earlier data see p, 20 of the June
1933 issus, face brick, machine production. Series on common and vitrified paving brick and tile beginning Januaty 1934 were shown on p. 20 of the June 1935 issue. For
earlier data on gypsuam see p. 20 of the January 1933 issue.

Adjusted for degrading and year-end physical inventories

t Data on plate glass represent the total eutput of the industry. Complete figures for the months of 1932 were shown on p. 52 of the March 1933 issue, for 1933 on
p. 52 of the March 1934 issue, and for 1934 revisions p. 56 of the March 1936 issue.

# Monthly series on glass containers for 193¢ and 1935 are not comparable with those of earlier years due to increase of number of firms reporting to44. Shipments of the
44 firms for the year of 1933 amounted to 33,048, 747, compared with 23,511,963 for the 30 firms reporting for the same year. Comparable statisties on shipments for the
companies, now reporting by years, {from 1928 to 1933, inclusive, were as follows (in gross): 1928, 31,943,016; 1929, 33,765,896; 1930, 31,805,933; 1931, 31,413,508; 1932, 26,947,049;
and 1933, 33,048,747, Data are not available for this period on production and stocks, nor are monthly figures on shipments available. It may be noted from the trend
of these data that the monthly figures prior to 1934 had a downward bias.
see p. 52 of the May 1935 issue; for 1935 revisions see p. 56 of the June 1936 issue.

Basis of estimating capacity was changed in computing the new series. Data for 1934 revised;
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together virlith explsnnftoiy footnotes arl:)d ;oefer&
ences to the sources of the data, may be foun Septem- ovem- | Decem- Febru- .
in the 1832 Annual Supplement to the Survey July July | August %er October N ber l ber January aryu March April May June
TEXTILE PRODUCTS
CLOTHING
Hoslery:*
Production...coaee. thous. of dozen pairs..| 9,983 7,541 9, 001 9,577 | 11,574 | 10,293 8,918 | 10,099 9, 252 9,832 | 10,201 9, 270 9,479
Shipments.....cae-.- thous. of dozen pairs_.| 9,322 6,818 9,686 | 10,816 | 12,164 | 10,231 8,648 8, 487 8,662 | 10,420 | 10,176 9,379 8,847
Stocks, end of month
thous. of dozen pairs..| 20,370 § 19,938 | 19,211 17,930 17,209 17,319 | 17,547 19,160 | 19,750 | 18,161 | 19,186 19,076 19, 709
COTTON
gonsutmptiont ............. .thous. of bales.. 603 391 408 449 552 508 498 591 517 549 577 531 556
xports:
Quantity, exclusive of linters
hous. of bales.. 156 280 241 487 712 1,135 877 526 406 405 353 352 287
Ginnings (total crop to end of month)
thous. of bales.. 41 94 1,133 4,230 7,750 9,362 | 29,758 [ 410,250 |.._....._ 10, 420 - -
i)mjpotts# ...... ecmecemcsnne. ..thous. of bales.. 20 7 8 [} 8 7 1 14 18 16 13 20 12
rices:
To producer_...occeceuncamanns dol. per 1b_. . 126 .119 .115 . 108 . 109 L1186 114 111
‘Wholesale, middling, N. Y.__.. dol. per l1b__ .132 .122 L1158 .108 L112 . 120 .121 .119
Production, crop estimate. . .thous, of bales._| ¢12,481 oo ool uomm it el 110,638 1ecueno---
Receipts into sighty..... «e--thous. of bales__ 201 395 718 | 82,261 | 63,145 | 2,315 1,332 4819
Stocks, end of month:¢
Domestic, total mills and warehouses
thous. of bales._ 4,822 6, 528 6, 538 7,865 9, 556 8, 976 9, 814 9,279
Mills thous. of bales._ 898 789 645 11 1,074 1,346 1,427 1,435
‘Warehouses..... ammnas thous. of bales_.| 3,024 5,739 5,893 7,149 8,482 8, 630 8,387 7,844
World visible supply, total _.thous. of bales__| 4,899 4,278 4,212 5, 205 7,060 7,697 7,768 7,590
American cotton.._._..._- thous. of bales..| 3,091 2,790 2,834 3,068 5,807 383 6,363 5,918
COTTON MANUFACTURES
Cotton yarn:
Prices, wholesale:
22/18, cones (Boston)......... dol. per lb.. .205 .299 .299 .300 .312 .323 .321 .209 . 200 . 278 . 274 .27 .21
40/1s, southern spinning®..___dol. per 1b.. .385 415 411 . 405 .408 .415 .416 .415 .418 . 303 .385 .385 .373
Cotton goods:
Cotton cloth:
Exportsi ..... P, thous. of sq. yd..| 18,527 | 14,566 | 13,731 | 14,128 ] 15520 | 16,935 | 12,466 | 15,480 | 15,392 ) 21,745 | 19,685 | 18840 | 16,843
Importsi#. o ccomcemence thous. of sq. yd..f.._...... , 258 3,517 4,315 5,876 5,174 4,910 9,489 8,799 | 12,316 9, 836 8,680 | 14,624
Prices, wholesale:
Print cloth, 64 x 60_coo.... dol. per yd-. . 059 . 059 . 061 . 063 . 064 . 064 . 064 . 058 . 056 . 055 .053 051 .054
Shesting, brown, 4 x 4 (Trion mill)
. dol. per yd.. .072 .072 .072 074 .078 .082 . 083 .075 .07 . 070 . 067 . 065 . 066
Cotton cloth finishing:*
Production:
Bleached, plaln.__........ thous. of yd..| 101,904 | 89,164 | 94,521 | 93,013 | 110,885 | 102,202 | 101,310 | 97,435 | 92,807 | 107,893 | 104,837 | 105,062 (<104, 630
Dyed, colors... .thous. of yd..| 91,620 | 78,254 | 84,486 | 87,921 | 102,066 | 96,507 | 84,230 | 87,685 | 90,390 | 101,739 | 103,306 | 98,345 | =90, 398
Dyed, black.oceoooaaoeal thous. of yd_.| 6,357 6, 585 7,282 6,151 6,499 5,309 3, 96 4, 554 4,118 4,140 4,087 4,364 | 24,675
g Pr}i{nt:d thous. of yd..| 91,273 | 61,842 | 77,913 | 86,948 | 97,972 | 07,331 | 104,720 | 100,528 1,860 | 95,274 | 91,074 | 89,518 | 290,338
tocks:
Bleached and dyed......_. thous. of yd..| 135,548 | 234,457 | 212,369 | 195,421 | 199,328 { 205,719 | 203,494 | 197,107 | 198,508 | 183,202 | 187,333 | 191,956 | 188,124
; lzll.llnte?' ..... oo ..thous. of yd..| 94,557 | 96,103 | 04,012 | 88,202 | 93,795 | 95,790 | 107,382 | 105,464 | 103,179 | 99,684 | 93,275 | 103,419 | 105,782
Spindle activity:
Active spind?;s ................ thousands..| 23,250 | 22,312 | 22,047 | 22,684 | 23,103 | 23,194 | 23,301 | 23,324 | 23,337 | 23,176 | 23,124 | 22,829 | 22,957
Active spindle hours, total
K millions of hours_| 7,859 5,155 8,545 6,184 7,445 6,897 6, 804 7,714 6,736 7,264 7,820 6,894 7,320
Average per spindle in place___.. hours.. 219 171 185 207 251 233 233 266 233 252 256 242 259
Operations. ..ceeaeueo percent of capacity..| 119.8 73.5 76.4 93.9 103.8 101.1 103.8 111.9 105.2 108.1 110.9 105.2 111.0
RAYON AND SILK
Rayon:
Deliveries:*®
Upadjusted _.comeemoemae.n 1023-25=100.. 614 433 550 583 494 464 473 477 517 422 433 428 498
Adjusted . o« oieanna .-.1023-25=100.. 808 570 513 419 462 522 557 487 454 399 416 446 623
3-mo. moving average of adjusted index
1923-25=100__|____.____ 520 501 465 468 514 522 499 447 423 420 495 626
Importst#eeecccnecacnnacn --.thous. ofIb__{___.__.__ 60 107 241 145 509 312 392 611 346 551 683 699
Price, wholesale, 150 denier, ‘A’ grade
N '3 PR dol. per1b._ .60 .58 .57 .57 .57 .87 .57 .57 .57 .57 .57 .57 .58
Stocks, imported, end of month
thous. of Ib__|.....__.. 239 244 245 238 237 235 231 272 T (R USRI PSPRTOU PR,
Deliveries (consumption)........... bales..| 36,658 | 44,166 | 41,715 | 45,156 | 48,167 | 37,012 | 35,559 | 38,995 32,053 | 36,000 | 34,564 | 32,087 | 31,437
Imports, rawi# .cocmaccanaaas thous. of 1b._|. ... 5, 562 6, 344 6, 708 8,218 6, 661 6, 365 6,275 5,518 , 480 4, 647 4, 06 4,143
Prices, wholesale:
Raw, Japanese, 13-15, N. Y_dol. per 1b_. 1.714 1. 447 1,705 1.868 2.084 2. 092 1.958 1. 950 1,784 1,733 1, 682 1. 600 1. 597
8ilk goods, composite........ dol. per yd.. 1 .92 .95 97 1,00 1.00 1.00 ) *) ) O] ) )
Stocks, end of month:
‘World visible supplyA--auc-eeeeno bales..| 142,439 | 167,754 | 176,381 | 180,180 | 182,077 | 185,748 | 194,941 | 186,911 | 175,380 | 165,689 | 158,498 | 145,266 | 132, 609
United States (warehouses)...... bales..! 30,130 ¥ 32,654 | 37,381 | 38,680 | 46,777 | 51,458 | 54,941 | 56,511 X 53,6890 | 46,008 | 40,066 | 35,409
® Revised. % As of Dec. 13. cAsof A 4 Asof Jan. 16, 1 Final estimate. 1 Discontinued by reporting source.

* New series. Hosiery compiled by the National Associat
p. 19 of the September 1935 issue. Data on cotton cleth finishing are from the

ug. 1.
ion of Hosiery

Manufacturers and estimated to represent 95 percent of the industry. For complete serles see
National Association of Finishers of Textile Fabrics and cover practically all the industry;

comparable figures are not available prior to December 1933; the production statistics are prorated from data for 4-week periods; stocks are reported at end of each 4-week
period. Data on Cotton yarn, southern spinning from January 1933-April 1934 will be shown in a subsequent issue. Rayon deliveries from January 1923-April 1935 were
shown on p. 19 of the June 1935 issue; these data are compiled by Rayon Organon.

1
and

For revisions for crop years 1931-32, 1932-33, 1933-34, and 1934-35, see p. 52 of the October 1933 issue, p. 52 of the September 1933 issue, p. 53 of the October 1934 issue,
. 57 of the October 1935 issue, respectively.

For revisions of cotton consumption, domestic stocks, and spindle activity for crop years 1931-32, 1932-33, 1933-34, and 1934-35, see p. 20 of the February 1933 issue,
pp. 52 and 53 of the November 1933 issue, p. 53 of the October 1934 issue, and p. 57 of the October 1935 issue, respectively.

j

For 1932 revisions see p. 53 of the June 1933 issue; for 1933 revisions ses p. 20 of the September 1934 issue; 1934 revisions are shown on p. 1
See footnote on p. 37 of this issue. Data revised for 1933; see p. 20 of the October 1934 issue; data also revised for 1934, see p. 20 of the December 1935 issue.

19 of the December 1935 issue.

® Stocks at end of 4-week periods through June 16, July figures are averages for July 14 and Aug. 11. August figure as of Sept. 8. Subsequent data at the end of

succeeding 4-week periods.

t For 1932 revisions see p. 53 of the June 1933 issue, for 1933 revisions see p. 20 of the October 1934 issue, and for 1934 revisions see p. 20 of the December 1935 issue.
A This series has been superseded by a new series which excludes stocks held at Milan; London, Canton, and Shanghai.

are shown in the July 1936 issue, p. 20.

Monthly data from January 1922-June 1936
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together with explanatory footnotes and refer-

onces to the sources of the data, may be found

in the 1932 Annual Supplement to the Survey | JUly July | August !Seggm-' October N%ng- D g%?m- January Fgl;;u- l March 1 April

May [ June
!

TEXTILE PRODUCTS—Continued

WOOL ! |

Consumption: . .
Total, grease equivalent basis{
thous. of Ib..| 268,718 | b 66,648 | 674,781 | $80,203 | 878,727 | 172,993 | 73,367 | 573,908 | b 64,193 | b 53,460 | b 55,387

b 46, 503 | b 54, 533
Apparel class, scoured basis*. thous. of Ib..| * 24,697 | 323,575 | ©26,502 | 528,994 | 829,565 | 27,528 | 27,730 | 528,223 | > 24,488 | 520,369 | »20, 588

b17,294 | £ 20,075

Imports, unmanufactureds#.....thous. of b ... 18,760 | 20,361 | 21,952 | 23,498 | 18,041 | 18,467 | 21,167 | 21,212 | 25298 | 23,883 | 17,207 : 17,541
Operations, machinery activity:® . i
gombs, worsted...... percent of capacity.. 93 2105 111 113 124 125 108 107 117 88 74 2 93
00ms: ;
Carpet and rug..... percent of capacity.. 7 @ 52 60 52 54 53 45 46 52 50 50 ‘ 48 48
Narrow. .cceoeeeens percent of capacity.. 36 e 2 31 33 42 44 43 48 44 38 36 | 31 26
Wideoooooooeeeos percent of capacity.. 69 e 77 85 78 84 89 90 90 90 50 76 | 76 | 74
Spinning spindles: . “ :
Woolen. ...ocoaeeeo. percent of capacity.. 90 292 103 97 106 104 93 95 9% 85 82 | g7 i 7
‘Worsted.. percent of capacity.. 59 e 68 67 67 81 83 73 62 68 59 60 | 37 57
Prices, wholesale: ! ‘
Raw, territory, fine, scoured._.dol. per Ib_. .89 .76 .76 .78 .81 .84 .84 .87 .02 .93 .88 .87 ! .90
Raw, Ohio and Penn., fleeces.dol. per Ib. . .39 .30 .31 .33 .32 .39 .39 .39 .42 .42 .37 137 ‘38

Buiting, unfinished worsted, 13 oz. (at mill) . :
dol. per yd._. 1.745 1.609 1. 609 1,603 1.624 1.708 1.733 1,733 1.733 1742 1,782 17827 1.782

‘Women’s dress goods, French serge, 54 (at
fACLOTY) . comroommame oo oo dol. per yd..| 1L14] 1015 1015 1027 1040 1.052| 1064 | 1064 1101 L114| L14' 1114 1114
Worsted yarn, 2/32s, crossbred stock, Bos-
LT e T e o -..dol.perlb_} 1.29 1.10 1.10 L1 1.25 1.29 1.30 1.31 1.33 1.33 130, 1.98] 1.30
Receipts at Boston, totalA.....thous. of 1b_. 23,832 | 18,525 | 19,214 | 12,875 17,524 | 18581 | 22,258 | 20,495 @ 23,309 @ 54,421
Domestie -thous. of Ib__ 19,385 | 11,803 | 10,982 5,285 6,410 4,576 4,845 6,071 : 21,761 | 50,424
Foreign A thous. of Ib__ 4,446 | 6,722 | 8,232 | 7,500 | 11,113 | 14,006 | 17,413 | 14,424 @ 3,838 . 3,007

Stocks, scoured basis, end of quarter:*{ i :

Total. o eeeciccecmencm——- thous. of Ib__ 156,689 | oo fimanaaaa- 113,337 105, 09 | 146,430
Domestic, thous. of 1b__ -| 84,401 60,473 .1 110,293
Foreign thous. of Ib._ 28,936 44,623 36,137
COmbINg. mmvocmacamacae thous. of Ib._ 69, 193 80, 429 98, 307
Clothing . e veereccmorccocunn thous. of Ib... 44, 144 44, 667 48,123
MISCELLANEOUS PRODUCTS i !

Buttons, fresh-water pearl: . : f
Production..eoeeeeeocaeae pet. of capacity... 42.6 a24.4 36.5 43.7 50.2 52.8 48.9 45.0 53.7 53.4 51.9 ; 51.2 50.5
Stocks, end of month - 7,690 | ¢7,565 7,403 7,215 7,215 7,136 7,151 7,925 7,956 . 7,989 8,003 1 8046 | 8,061

Fur, sales by dealerst.___... -thous. 3,220 3,195 3,421 3,092 2,158 1,193 1,224 2,493 3,761, 4,045 4,053 ' 3,545 | 3,183

Pyroxylin-coated textiles (artificial leather): : . !

Orders, unfilled, end of month ! i

thous. linear yd..| 12,4601 1,808 | 2,176 | 2,589 | 2,502 | 2,800 2,154 | 2,033 1,943 | 2,475 | 2,459, 2,273 | 2,000
Pyroxylin spread.. thous. of Ib..| 4,686 § 3,587 | 4,471 | 4,692 | 5,125 4,152 | 3,805 | 3 051 3,804 1 5121 5,647 | 5,423 1 4,930
i

Shipments, billed.....thous. of linear yd.. 4, 501 3, 534 4, 032 4; 412 4,616 4,084 3,845 3,715 3,876 4, 689 5, 118 3,103 4, 608

TRANSPORTATION EQUIPMENT

AIRPLANES ? | !
Produection, totalf ... ... 148 176 141 159 124 109 119 136

Commereial (licensed)f- - 90 138 83 112 50 81 51 72

Military (deliveries).... 42 19 9 17 39 37 50 39

For export. cooooeaaaoaall 16 19 49 30 26 11 18 25 ;

AUTOMOBILES || |
Exports: |

Canada: |

Automobiles, assembled, total_.number.. | _..._... 5,070 £, 995 4,777 3,031 5,576 5,615 6, 607 4,573 7,603 3,726 5,922 4,424
Passenger cars. .o oceoceeanoo number._j.__.__.__ 3,579 4,100 3.643 2, 629 4,087 3,639 5,143 3, 537 1,607 3,108 3,945 i 3,438
United States: |
Automobiles, assembled, totald ;
number..| 22,525 | 25,026 | 20,073 | 12,703 | 14,580 | 30,520 | 28,012 | 25,654 | 25,950 i 928,520 | 26,053 | 28,375 | 24,042
Passenger €arsd —coocceocceoo number__| 12,714 14,752 | 10,076 5,622 7,471 | 22,401 17,736 | 15,867 | 16,046 | 18,921 17,727 17,727 ! 14, 987
Fi ’Ijruclgd” .................... number..; 9,811 } 10,274 9, 997 7,081 7, 109 8,038 | 10,276 9,787 9,913 9,999 8,330 | 10,848 % 9,055
nancing:

Retail purchasers, total.._.. thous. of dol.. 113,125 | 100, 761 77,651 74,188 ¢ 90,191 | 97,508 | 88,649 | 87,160 | 143,515 | 172,982 | 176,316 " 186, 525
New Cars cocceceann --thous. of dol_. 71,665 | 62,661 | 46,114 | 42,179 | 60,531 | 64,605 | 56,284 | 55,232 | 94,664 | 116,207 | 116,569 | 125 911
Used cars.. _.--thous. of dol__ 40, 274 37,011 30,716 31,122 28,708 31, 906 31, 868 31,432 | 48,044 55, 705 58,695 | &9, 586
Unelassified..- ... thous. of dol.. 1,186 1,089 820 887 @51 997 498 505 807 980 1,050 1 1,028

Wholesale (manufacturers to dealers) |

thous. of dol..|_____.__. 119,100 | 92,918 | 39,700 | 75907 | 132,315 | 149,728 | 118,872 | 113,830 | 154,147 | 189,481 | 18C, 665 | 174,739
* Revised: # See footnote on p. 37 of this issue,

b Since July 1934 report has been on a weekly basis. Data for September and December 1934, March, June, September, and December 1935, and Janvery, Arril, srd
Tuly 1936 are for 5 weeks; other months, 4 weeks. Figures for July and succeeding months are computed from Census Bureau figures so as to represent 1(C percent of the
wool industry; earlier figures incomplete.

* New series. Wool stock series began in June 1934. See p. 20 of the July 1935 issue for earlier data and explanation of new wool consumption series.

® Beginning with the July 1934 report the statistics are reported on the basis of 4 and 5 weeks, the weekly distribution being determined by the Saturdays. The statis-
tics presented herewith are still based on the pre-code computed normal (currently based on the single-shift performance over the 5-year period 1928-32). The current datsa
represent practically complete coverage of the industry. Since December 1934 no allowance has been made for holidays.

AForeign receipts beginning January 1934 are compiled by U. 8. Department of Agriculture and are not comparable with data carried through December 1933, This
results in a total figure which also is not comparable with earlier data.

q Compiled by the Bureau of the Census and represent stocks of raw wool held by all dealers, topmakers, and manufacturers who usually hold significant stocks of wool.
The figures for the 3 quarters of 1934 have been revised to include the *‘grade not stated.”

QGrease equivalent of shorn wool, plus actual wefght of pulled wool. Conversions are based on totals; scoured wool is multiplied by 2 and pulled wool by 114,
Includes clothing and carpet wools. See note on apparel class wool on p. 20 of the July 1935 issue, As this grease series will probably be dropped in favor of the more accurate
scoured series, it is suggested that those who wish to keep series going have their names placed on Bureau of the Census muailing list for the monthly woo! eonsumption
report, from which can be computed the present data, using formula given.

§ For 1932 revisions see p. 53 of the June 1933 issue, for 1933 revisions see p. 20 of the October 1934 issue, and for 1934 see p. 20 of the December 1935 issue.

& Data revised for 1932, see p. 54 of the June 1933 issue. Data revised for 1933, see p. 20 of the September 1934 issue; and for 1934, p. 19 of the December 1935 issue.

i Index of sales of new passenger cars is shown on p. 26 of this issue. ,

t Data for 1935 revised (airplanes). Revisions not shown above will appear in a subsequent issue. Fur sales revised for 1935, see p. 58 of the July 1936 issue.

®Of the 282 identical organizations reporting originally 8 discontinued financing in January, 2in February, 2in March, 5in June, 1 in July, 2 in August, 1 in September,
1in October, and 2 in December, 1934.



September 1936

SURVEY OF CURRENT BUSINESS

59

Monthly statistics through December 1931, | 1936 1935 1936
togethgtzith explam}tolxl'y g:o:notes axlx)d ;efer&
ences e sources of the data, may be foun - - - - X
in the 1932 Annual Supplement to the Survey | July | July | August Se%i?-m October Nobv;m Deg::rm January Fg?;u March | April ’ May | June
TRANSPORTATION EQUIPMENT-—Continued
AUTOMOBILES—Continued
Fire-extinguishing equipment:t
Shipments:
Motor-vehicle apparatus ....__ number__ [ 47 38 49 59 65 53 38 4 52 53 48 56
Hand-tyPe-cccemnecucancmamanen number_.| 38560 | 29,671 | 32,534 | 28,862 | 31,556 | 27,587 | 25,516 | 32,120 | 23,932 | 31,203 | 32,753 | 32,542 | 435110
Production:
Automobiles:
Canada, total..oocooeoocooaoo o number..| 10,475 § 13,188 | 7,675 | 5188 | ¢ 8 273 | ¢13,491 13, 789 13,302 | 13,268 | «18,021 | 24,951 20, 006 16, 400
Passenger cars._... _number__ 8,192 § 29,371 | 25,003 | 23,402 | = 6,803 [ <10,916 10, 666 11, 261 10,853 14, 488 20,247 16, 389 13, 126
United States, totalt -number_.} 440,999 | 332,109 | 237,400 | 87,540 | 272,043 | 395,059 | 404,528 | 364,004 | 287,606 | 420,971 | 502,775 | 460, 565 {2452, 955
Passenger carsf ®.. -number__{ 872,402 | 274,344 | 181,180 | 56,097 | 213,310 | 336,914 | 343,022 | 208,274 | 224,816 | 343,523 | 417,133 | 385,507 (2375, 894
Trueks focececeeas ...number__| 68,597 | 57,7656 | 56,270 | 31,443 | 58,733 | 58,145 | 61,506 | 65,730 | 62,790 | 77,448 | 85,642 | 75,058 | 77,061
RAutomobile rims_._..__.. thous. of rims.__ 1,716 1,339 798 1,052 1,654 1,804 1,912 1,877 1,261 1, 841 2,258 1, 960 1,876
egistrations:
New passenger carsf. _ooco.o.._. number.. | 357,490 ] 285,178 | 233,851 | 157,008 | 148,389 | 220,262 | 237,194 | 215,782 | 176,668 | 301,272 | 397,190 | 392, 750 | 369,423
s ll\IeW commercial cars®, . oomn-.. number..| 63,695 § 51,243 | 50,366 | 41,390 | 43,243 | 37,616 | 38,000 | 43,760 | 40,301 | 51,817 | 57,000 | 62,183 | 56,000
ales:
General Motors Corporation:
To consumers...... -number..| 163,459 | 108,645 | 127,346 | 66,547 | 68,566 | 136,859 | 122,198 | 102,034 | 96,134 { 181,782 | 200,117 | 194,628 | 189, 756
To dealers, total -number..| 204, 693 ] 167,790 | 124,680 | 39,152 | 127,054 | 182,754 | 185,698 | 158,572 | 144,874 | 196,721 | 229,467 | 222,603 | 217,931
U. S. dealers.coae..- .number..| 177,436 | 136,021 | 103,098 | 22,986 | 97,746 | 147,849 | 150,010 | 131,134 | 116,762 | 162,418 | 194,695 | 187,119 | 186, 146
Shipments, accessories and , total*
Jan. 1925=100.. 136 114 92 105 132 135 135 M5 123 149 162 150 157
Accessories, original equipment
an. 1925=100_. 145 113 85 08 137 148 155 156 127 160 181 163 166
Accessories to wholesalers__Jan. 1925=100.. 88 95 126 129 150 147 160 170 160 120 130 110 112
Replacement parts .-Jan, 1925=100_. 148 138 124 135 141 139 107 114 116 109 125 130 151
Service equipment.... _-Jan. 1925=100_. 109 81 75 91 08 80 73 85 84 97 104 113 115
RAILWAY EQUIPMENT
Equipment condition:
Freight cars owned: .
[0F:1 1 7:Y i 1 SR mills. of 1b..{ 172,020 § 179, 566 | 179,203 { 178,703 | 178,125 | 176,727 | 175,772 | 178,507 | 172,939 | 172,620 | 172,460 |+172,341 | 172,152
Number, total__. _.thousands._| 1,76 1,86 1,857 | 1,851 1,842 1,827 1,817 | 1,781 | L,78| 1,78 | 1,778 | 1,776 | 1,772
Bad order, total_.._.._...... number_.| 258,198 | 281,262 | 285,320 | 284,427 | 278,125 | 269,984 | 266, 876 | 256,511 | 254,598 | 249, 246 | 253,125 | 260,013 | 254, 447
Percent of total in bad order..__._..... 14.8 15.3 15.6 15.5 15.0 15.0 14.9 14.8 4.5 4.2 14.5 14.9 146
Locomotives, railway:
Owned:
Tractive POWer. cacaoooun. mills. of Ib__| 2,185 2,222 2,219 2,215 2,212 2,211 2,206 2,199 2,197 2,194 2,193 2,189 2, 186
Number_ .. 44,679 | 45,883 | 45,821 | 45,686 | 45,610 | 45,565 | 45375 | 45170 | 45088 | 45,000 | 44,966 | 44,835 ] 44,742
Awaiting classified repairs.number._ 8,906 § 10,557 | 10,403 | 16,335 10, 187 10,127 9, 914 9,825 9, 556 9, 642 , 610 9, 389 9,119
Percent of total - - 19.9 23, 22.7 22.6 22.3 22.2 2.8 21.8 21.2 21.4 21.4 21.0 20.4
Installed ..o mber._ 60 92 60 86 43 53 54 81 46 53 60 65 91
Retired number.. 124 119 122 221 119 108 241 284 138 132 103 196 184
Passenger cars:
On railroads (end of quarter) . .number. ...} __.___. .l ... 41,405 | oooifeemaees 40,509 | e 40,186 [-coooom ool
Equipment manufacturing:
Freight cars:
Orders, NeW .- o cceeecccimcmccmen e .ears_. 4,469 500 100 110 810 25| 10,030 1,050 7,236 627 3, 650 9, 677 4,320
Orders, unfilled, total..__.._ 2,178 7,259 7,440 6, 432 4,489 12,715 13,315 12, 629 13,478 15, 683 22, 964 25,311
Equipment manufacturers 42 5, 841 5,775 4,514 2,798 5,224 4,444 4,052 5,471 7,035 1 14,646 | 15,907
Railroad shops. cceeuennos 1,746 1,418 1,665 1,981 1,691 7,491 6,871 8,577 8, 007 8,648 8,318 9, 4
Shipments, total. 40 17 29 1,281 1,755 1,912 746 430 189 2,168 2,514 2,172
Domestic 38 17 27 1,281 1,754 1,912 746 430 186 2, 066 2,299 2, 056
Locomotives,
terly):
Shipments, total. .o o.oo_._. number._|. . - -5 U R I, k02 [ I, [:3: 3% I 102
Mining use. —.-ococaooo_._ number. |- ool oeeae e (¢ O [, [ 20 P I 153 O O, 101
Locomotives, railway:
Orders, DOW .. - e cccecamcaaco— number. . 9 5 (4] 7 [i] 0 2 14 46 13 15 10 24
Orders, unfilled, end of month:
Equipment manufacturers (Census),
total. o eaeaees number. . 125 45 40 38 37 37 26 37 84 95 101 106 119
Domestie, total...._.__ 38 34 36 34 34 A 36 78 90 95 100 116
Electric- - 30 26 24 24 23 23 33 33 33 33 33 40
Steam... - 8 8 12 10 11 1 3 45 57 62 67 76
Railroad shops (A. A. 2 2 3 2 5 5 & 7 12 12 9 8
Shipments:
Domestic, total 6 4 3 2 1 11 0 1 0 4 5 11
Electric. - 6 4 2 0 1 1 0 1 0 3 0 2
121 11 SR 0 0 1 2 0 10 0 0 0 1 5 9
Exports, totalt . __._._.__ 9 9 ] 14 12 8 0 1 4 1 3 6
ElectriCe e evmmoeominans 9 7 5 10 8 8 0 0 0 0 0 0
Steam 0 2 4 4 4 2 0 1 4 1 3 6
Passenger cars:
Orders, new, placed by railroads
number.. 34 0 0 0 2 0 0 [t} 37 0 50 0 20
Orders, unfilled (end of quarter)
number.__|. . ! B I SR b (R R {170 TR S
Shipments, total 13 45 0 0 0 [ 0 0 4 5 5 12
DomestiC.ammeoeicaiaannan 13 45 0 0 0 [ 0 0 4 5 5 12
ELECTRIC TRUCKS AND
TRACTORS
Shipments, industrial, total....... number. . 113 76 78 80 17 115 100 84 75 89 112 91 88
Domestie. «occvoeaamcaoin number.. 110 74 76 72 114 103 74 78 71 86 99 86 84
5.4 4743 2 2 SR number..| 3 2 2 8 3 12 26 6 4 3 13 5 4
* Revised,

¢ New series. For earlier data see p. 20 of the February 1934 issue for total shipments, accessories and parts, and registrations of new commercial cars.
t Revised series. For earlier data see p. 19 of the August 1933 issue for fire extinguishers and passenger-car registrations; exports of locomotives for 1932; p. 55 of the

June 1933 issue for 1933, see p. 20 of the September 1934 issue, and for 1934 p. 19 of this issue.
1934 issue. For revised data for 1934 see pp. 55 and 56 of the June 1935 issue.
® Taxicabs are included in figures for passenger cars, beginning January 1934 in order to avoid disclosure of individual companies.

9 United States and Canadian dealers, plus overseas shipment.

Data on automobile production revised for 1933. See p. 65 of the August
Data for 1935 and 1936 through March revised. See p. 59 of the June 1936 issue.
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Monthly statistics through December, 1981, | 1936 1935 1936
together v}v‘ith expla.naftoiy fgotnotes mlx)d ;'eler& ‘
ences to the sources of the data, may be foun Septeme- Novem- | D - . i .
in the 1932 Annual Supplement to the Survey | July July | August %er October | G0 eg:;m January Fglr);u March | April | May | June
TRANSPORTATION EQUIPMENT-—Continued
SHIPBUILDING
United States:
Merchant vessels:
Under construction.thous. of gross tons. _{--......_ 31 72 76 77 82 119 119 133 137 154 154 154
Completed during month,
total gross tons_.{ 15,949 4,530 4,305 15, 860 266 4,617 | 36,651 17,576 | 18,420 | 20,898 | 21,321 24,442 | 22,040
[17:1:) DN total gross tons_.| 11,407 957 4 8, 464 1,707 2, 660 X 0,242 | 17,297 | 13,386 8,024 | 15442 | 12,885
World (guarterly):
Launched:
119 - 124 - | 25220 PR IR PRI
g 263 350 - L7 S PO 460
Under construction: .
NUMbOr- e mamamean 3113 ;T RN I PR, 268 focamancen 393 - £y U S EUR
ToNNAge - canceuee thous. of gross tons.. | ... __Jocoooeofeceooaol 1,198 - b 1", B D S 1,820 | emameeas 1,951
CANADIAN STATISTICS *°
Business indexes:*
Physical volume of business. __.1926=100._|_...____. 103.0 107.9 101.9 107.2 110.0 106.2 105.2 104.9 103.3 108.8 109. 7 110.3
Industrial production, total. .1926=100_ 104.0 110.3 102.5 109.5 113.5 108.8 107.0 104.9 104.1 109. 2 110.6 111.6
Construction {1A.-.. 1926=100_ - 55.4 66.5 49.3 50.7 37.0 23.6 95. 52.6 52.0 26.8 32.7 4.7
Electric power. 926=100_ - 199.4 208. 2 191. 9 198.9 199.0 197.6 197.1 196.0 209.3 225. 4 214.6 220. 6
Manufacturing 926 =100 101.7 102.7 100.0 105. 4 118. 5 112.5 96. 1 96.2 98.7 106.0 110.3 1.5
Forestry-... 926=100_ 100. 7 111.8 103.7 114.5 114.8 118.9 106. 7 111.3 114.4 124.0 119.0 122.9
Mining 926=100_ 135.3 165.8 144.7 169.6 146.3 160. 8 144. 4 186.2 158.2 187.2 170.9 152. 5
Distribution. 1926=100 100.2 10L.3 100.1 100.7 100. 2 99.3 100. 3 104.8 101.3 107.7 107.1 106.6
Carloadings...._.... 1926 =100 75.0 72.1 69.6 710 66.8 66.5 72.1 78.4 75.4 82.8 74.1 76.2
Exports gvolume) 3. -1926=100 88.2 107.2 110. 5 94.3 86.5 78.0 100.3 103.6 92.7 123.9 113.8 104.8
Imports (volume)_.. 1926=100_. 79.8 80.5 77.8 85.4 93.7 70.2 76.3 78.9 71. 4 82.7 9L 5 90.9
Trade employment.. 1926=100_.|.._..___. 122.3 122.8 123.6 122.8 124.1 128.8 124.0 127.3 124.2 125.1 128.5 127.8
Agricultural marketing. . 19286=100__|_.-.____ 164.7 163.9 114, 2 86.6 43.3 34.0 39.8 62.7 89,5 115.8 110.0 73.9
Grain marketings...._. 1926=100.. 183.4 181.2 119.5 86.1 36.4 27.4 20. 5 53.9 88.3 116.8 110.6 70.3
Livestock marketings......... 1926=100.. (.- ...... 80.4 86.6 90.2 88.7 74.3 63.5 85.7 102. 2 95.0 111.0 107.2 89.8
Commodity prices:
Cost of living indexd ...cceeau-- 1926=100._. 80.5 78.8 70.4 79.6 80.4 80.6 80.6 80.7 80.4 | 80.6 79.8 280, 2 a80,2
Wholesale price index #._..._..- 1926=100__ 74.4 a7L4 7L 8 72.3 73.1 72.7 72.6 72.9 72.6 72.4 72.2 71.8 72.3
Employment, total(first of month).1926=100_. 104.6 99.5 101.1 102.7 106.1 107.7 104.6 99.1 98. 4 08.9 97.4 99.5 102.¢
Construction and maintenance.1926=100.. 97.4 1011 104.7 110.9 117.4 119.9 95.9 74.8 74.4 78.2 718 79.4 87.0
Manufacturing. .c.ccveevocnanen 1926=100..f 104.7 98.5 99.8 100.8 103.3 103.5 101. 4 96.8 98.5 99.5 101.1 102.7 103. 4
Mining 1926=100.. 134.1 1215 125.2 123.6 120.5 132.5 1311 129.9 129.4 129.1 128.2 127. 4 132.1
Service. 1926=100_. 131.7 123.6 127.9 127.8 120.5 117.1 116.3 118.0 116.4 117.8 118.5 120. 4 123.0
Trade. ceocecaccaacnoman R 1926=100_.) 127.3 122.1 120.7 121.8 123.8 124.6 131.0 135.9 121.6 123.1 121.0 123.3 127.1
Transportation. .o-c-weeccoceaen 1926=100__ 87.1 82.7 85.4 85.8 86.4 84.5 84.0 77.9 78.2 78.9 73.5 82.8 85.4
Finance:
Banking:
Bank debits. mills. of dol. 2, 545 2,498 2,426 2, 908 3,022 2,932 2,992 2, 767 2, 599 2,774
Interest rates 80. 70.7 88.3 85.4 80.8 82.7 85.6 80.68 77.3 78.5
Commercial fail PO 110 94 98 115 107 112 104 131 103 100
Security issues and prices:
New bond issues, totalf....thous.of dol..[ 70,692 1 60,311 | 123,263 | 195,904 | 66,724 | 147,080 | 121,372 | 133,384 | 138,853 | 123,332 | 103,186 | 46,576 | 190, 179
Bond yields. .. coveecacacceccans percent._|._._. ... 3.84 3.82 4.23 4,00 3.87 3.96 4.10 3.86 3.70 3.76 3.67 3.51
- Commcg.\ stock prices, totalt.1926=100_. 114.3 92.4 94.7 93.6 96.1 105.8 107. 4 112.9 120.7 117.4 115.9 112.8 113.8
oreign trade:
EXPOrtS foeecaceccocacacenan thous. of dol._|._....... 64,833 | 76,633 | 78,846 | 91,323 | 95,685 79,245 | 64,744 | 62,798 | 74,582 | 57,064 | 84,515 | 79,942
IEmpor:s_.__l_ ................ thous.of dol__|._.___._. 48,414 | 49,560 | 44,689 | 52,751 | 55958 | 38,869 | 40,500 | 41,597 | 52,681 | 42,217 | 59,121 | &7,598
xports, volume:
Wheat....... thous.of bu_.{.....____ 9,158 | 21,608 | 17,273 | 28,910 | 26,575} 17,044 7,657 | 14,241 | 13,146 6,752 | 27,317 | 25,764
‘Wheat flour. 445 395 377 396 501 525 444 314 340 477 281 449 430
Railway statistics:
Carloadings. _.e.caceauana.s thous. of ears..|...._.... 195 197 221 251 214 174 173 180 192 193 190 201
Financial results:
Operating revenues........ thous. of dol.. 26,187 | 25,820 | 29,5851 32,279 | 27,154 | 26,656 | 22,234 | 22,597 | 25,535 | 26,050 | 27,022
Operating expenses. .. ....thous. of dol.. 22,754 | 23,435 | 23,436 | 23,598 | 20,854 | 21,333 | 21,440 | 21,187 | 22,465 | 22,320 | 23,789
Operating income. thous. of dol... 2,442 1,134 5,380 7,730 , 3 4205 1,914 2,586 | 1,953
Operating results: .
Freight carried 1 mile_..__.millsof tons_.|....__._. 2, 041 1,784 2,712 2,937 2,240 1,934 1,763 1,814 2,056 2,081 1,990 |oeeceoan
Passengers carried 1 mile.mills of pass..{._....... 157 185 137 108 101 140 117 117 1 125 128 oceoans
Commodity statisties:
Production:
Electrical energy, central stations
mills, of kw.-hr__|...._..__ 1,792 1,851 1,919 2,163 2,143 2,157 2,091 1,938 2,135 2,164 2,083 2,029
Pigiron.._.oo...._ thous. of long tons.. 35 51 54 54 468 65 71 61 56 54 54 59 56
Steel ingots and castings
thous. of long tons.. 69 86 82 91 95 94 90 100 93 101 107 95 82
‘Wheat flour.....o.o..____ thous. of bbl_{__..___.. 992 1,161 1,535 1,825 1, 604 957 982 1,019 1,172 1,009 1,196 1,149
s Revised. 4 Deficit

® Statistics in this section, with few exceptions, are from the Dominion Bureau of Statistics, Ottawa,
9§ Data for 1934 revised. See p. 56 of the May 1935 issue.
* Now series. For earlier data see p. 18 of the February 1933 issue, business indexes, and p. 20 of the October 1933 issus, commercial failures.
t Revised series. See p. 55 of the April 1934 issue, construction and mining, for 1933. Series on common-stock prices revised back to December 1932 as a result of addi.

tional stocks being added; for revision see D. 56 of the April 1934 issue.

Number of commodities changed from 502 to 567 beginning with month of January 1934.
& Data revised January 1932 through July 1933, Revision for 1932 see p. 55 of the November 1933 issue.

issue.

A Data for 1935 revised. For revisions see p. 60 of the May 1936 issue.
1 Data on exports, both index numbers and absolute figures revised beginning April 1933 to include non-monetary gold. Revisions not shown in the July 1936 issue

will appear in a subsequent issue.

New bond issues revised for the year 1935; see p. 60 of the April 1936 issue.
For final revisions for 1933 see p. 56 of the October 1934
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Illinois, employees, factory earnings____ 28,30,31
Imports. . e 37

Income-tax receipts _— 34
Incorporations, busines - 26
Industria! production, indexes. - 22
Installment sales, New England_. - 27
Insurance, life. ________ - 33
Interest payment - 36
Interest £ates. oo 32
Investments Federal Reserve member banks. 32
Iron, ore; crude; manufactures_ .. _____.__ 22,49

Italy, exchange; United States trade with__ 33,37
Japan, exchange; United States trade with_ 33, 37
Kerosene oo cenmaacc e

Labor turn-over, disputes_ - 29
Lamb and mutton_.._._.. - 44

Leather._ 22‘24 28 30, 47
Leather, artificial o oo e eeemmeoo

Yiberty bonds__ _.__..__._ - 35
Linseed oil, cake, and meal_ - 40
Livestock . oo e mccceeaa 23, 24,44
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Locomotives.__ - 59
Looms, woolen, acthty_ - 58
Lubricating oil_._._..__ 47
Lumber___________
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Machine tools, orders .o cocieeanaoo
Machinery.____...._
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Manufacturing indexes_.
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Meats . e e
Metals.
Methanol_ _
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Sitver production
United States trade with.

Milk. e eee— - 42
Minerals_ . _..._._._. 22,45,52
Monev in circulation___._______.._.___._ .
National Industrial Recovery Act, highway
construction . - ee e e e 25
Naval stores_.____ 39
Netherlands, exchange._ . ... __.__. 33
New Jersey, employment, pay rolls._ 20-31
Newsprint v o eccceccccremcec e m e 54
New York, employment, pay rolls, canal
rAMRC. e e ermm e —————— 28-31, 38
New York Stock Exchange. - 35, 32
43
Oceania. United States trade with. 37

Ohio, employment oo ccacveaa. 29
Ohio River traffic.
Oils and fats___
Oleomargarine____
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Paper and pulp.__..___
Passenger-car sales index._
Passengers, street railways;
Passports issued

Pay rolls:
Factory .o oo 29
Factory, by cities and States__ 30
Nonmanufacturing industries_____. - 30
Pennsylvaria, employment, pay rolls___.__ 29,30
Petroleum and products__.... 22, 24,28-30,46-47
Pig IO et oot e e 22,49
Pork.__. 44
Postal busmess 26
Postal savings. 32
Poultry
Prices:
Cost of living, indexes. . _.._.____._.__._ 23
Farm indexes.___.. 23
Retail indexes_ . 23
Wholesale indexes_. . ocvcmun oo 24
World, foodstufis and raw material. 24
Printing_ . e 22,54
Production, industrial_ 22
Profits, corporation.._ 34
Public finance. ... _ - 34
Public utilities. 29,36
Puilman Co_._. 3
PUMPS . e eeae 51,52
Purchasing power of the dollar. 24
Radiators. e oo _oo. 50
Readio, advcrtxsmg 25
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statistics_____ 7,38,59,60
Railways, street . .o.oe 37
RAYON .. C e e 57
Reconstruction Finance Corporation, loans
outstanding._ . _ .. ___ . _..__.____. 34
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Rents (housing), indeX. v oo oo 23
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Grocery____.___. - 26
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Mail order. . _..______ - 27
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RICE. o e e e 43
Rubber, crude; scrap; clothmg, footwear;
tires 22-24,28,30,55
RYe e 43
Sanitary ware.. 50
Savings deposits. 32
Sheep and lambs.. .- --_...____..._. 44
Shipbuilding__.__ 22, 27, 28,30, 60
Shoes__.___.. - 22 24 28,30, 47 48
Sk e 22,23,24,57
SV e et e ’e
Skins__._ -
Softwoods.._.___ - 48
Spain, exchange. ____. 33
Spindle activity, cotton__ 57
Steel, crude; manufactures_ 22,49, 50
Stockholders_ ... . ... .
Stock indexes, domestic and world — 23
Stocks, department stores_ . _.__ oo ... 27
Stocks. See individual commodities.
Stocks, issues, prices, sales_ _ _ ..o an 35
Stone, clay, and glass products.._________
23,27,28,30, 56
ST e o e e e e 23, ,45
Sulphur_.___ - 39
Sulphuric acid. .. 39
Superphosphate 3

Tclephones and telegraphs_

Terneplate_ .. _________ 51
Terra cott@_ oo oeoioooo 56
‘Textiles, miscellaneous products_ - 58
Tile, hollow building_.._____ —— ig

_____ 23, 24,51

_"22.24,28,30,55
- 22,25,23,3o,g5

________ 1
Trade unions, employment. - 29
Travel - 38
Trucks and tractors, industrial, “electric.. . 59
United Kingdom, exchange; United States
trade With .o oo i 33,37
Uruguay, exchange__._._.______ . 33
United States Steel Corporation 31,36,50
Vtilities . oo oo 29, 30, 34, 35, 36,41, 59
Vacuum cleaners 52
Variety-store sales index. - 26
Vegetable oils_ . ____ - 39,40
Vegetables_ . 23,42
WaREES . e oo e - 31
Warehouses, space occupied. - 26
Waterway traffic .. ceeennn . 38
Wheat and wheat flour. - 23,24,43
Wholesale prices. . onoo oo
Wisconsin, employment, pay rolls_ . 29,30,31
Wood PUlP v cmmeceeea - 53
Wool...__. _ 22,58
ZiNC e e ceece e e ——————— 22,52
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THIS volume provides in convenient
form a comprehensive and accurate record
of economic developments and trends in
the mining industry of the United States
for the information and use of producers
and consumers of mineral commodities
and of the general public. The factual
data regarding the operation of the mineral
industry of the United States in 1935 are
presented and interpreted in this edition

of the Minerals Yearbook.”’
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Director, U. S. Bureau of Mines.
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The Balance of International Payments
of the United States in 1935

Price 10 cents

The fourteenth annual survey of the United States’ international transactions made by the Department
of Commerce has just been published. The results are set forth in detail in Trade Information

Bulletin No. 833.

The items examined in this study include not only the so-called “visible” exports and imports but also
short-term and long-term capital movements, tourist expenditures, immigrant remittances, interest

receipts, etc.

The data in the present study have an important bearing on the international trade situation, blocked
accounts, international security transactions, gold and silver movements, and related problems.
It is felt therefore that it is of more than usual significance at this time.

Copies of both publications may be obtained from the Superintendent of Documents, Washington, D. C.

Due to the wide interest in these two publications it is anticipated that the demand for copies will exhaust the initial supply in a short
time. In order that delays may be avoided it is suggested that you order your copies today.
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