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Business Indicators
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Business Situation Summarized

HEN comparison is made with the initial 6
monthsof 1935,available statistics reveal a broad
improvementin economic conditionsin the United States
during the opening half of 1936. Industrial production
bas advanced 11 percent, mainly by reason of the
gradual extension of recovery in the durable goods
industries; retail sales are estimated to have increased
some 10 percent; freight traffic is up 9 percent; cash
farm income is about 11 percent larger; the volume of
unemployment has been materially reduced; and the
construction industry, in which recovery has been slow,
has made material progress this year. The extent to
which this further recovery has narrowed the gap be-
tween existing conditions and those prevailing in 1929
is partially indicated by the accompanying table.

In June, business activity was at or very close to the
highest point reached in the recovery period. While
employment data for the month are not yet available,
it appears on the basis of returns through May that the
number of persons at work (exclusive of employees on
emergency work projects) reached the largest total in
more than 4% years. The contraseasonal rise in factory
employment and pay rolls from April to May was
accompanied by a further slight rise in the seasonally
adjusted index of manufacturing production. The ex-
pansion in the iron and steel industry was a major
factor in the April-May change. A seasonal slackening

has been evident in a number of major industries; in
the automobile industry the June recession has appar-
ently exceeded the usual seasonal decline but steel
production remained high.

The most pronounced recent gains have been in the
field of retail trade. May returns reveal a marked
increase in the volume of sales through retail stores,
and preliminary reports for June indicate that these
have been maintained or extended during the current
month. While possibly influenced by the volume of
Government expenditures, the sales increases are based
largely on the gradual rise in consumer income and the
willingness to spend more freely, the latter situation
being evidenced particularly by the volume of sales of
products of the type which are generally sold on the
basis of deferred payments.

Stock prices have moved higher during the month
while both corporate and Government bonds have been
firm. Private capital financing increased, but it was
overshadowed by the huge Treasury operations incident
to the June 15 financing. The public debt reached a
peak at approximately $34,000,000,000. The new tax
bill, carrying provisions which will result in a large
increase in taxes on corporations and inaugurating the
taxation of undistributed corporate surpluses, was
enacted by Congress just before the close of the session
on June 20.
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1 Adjusted for number of working days.

2 Adjusted for seasonal variation,

3 From marketings of farm produets.
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Graphic Comparison of Principal Data
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Commodity Prices

HE downward trend of the general wholesale

price level which extended from January to the
middle of May has been checked, and prices have
moved moderately higher during recent weeks. The
major factor in this movement has been the reversal
of the trend of prices of farm products and foods, which
had previously been moving steadily lower. Recent
price changes in these latter groups have been in-
fluenced by the deterioration in erop prospects as a
result of unfavorable weather. Other influences work-
ing against price declines are the increased demands
accompanying the relatively favorable business trends,
the large issue of bonds to veterans, and the cash dis-
bursements connected therewith.

The recovery in prices in the latter part of May was
not sufficiently large to prevent the Bureau of Labor
Statistics monthly wholesale price index from declin-
ing further. The recession in this index from April to
May was 1.4 percent, or about half of the total drop
experienced in the 5 months January to May. The
index reached a low of 78.1 in the week ended May 16,
and subsequently recovered to 78.7 in the week ended
June 20.

The more volatile price indexes have naturally ex-
perienced a rather wide swing with the recent shifting

trends. Moody’s index of 15 commodities, for example,
which had fallen from 172 in the latter part of April
to 163 at the end of May, has since recovered to 168.
Wheat has moved up about 10 cents a bushel, and
other grains have also risen; hog prices have advanced;
and cotton has gone above 12 cents a pound.

Further price increases in farm products are ex-
pected by the Bureau of Agricultural Economics. Pro-
ducts for which seasonal or other price advances are
expected—wheat, corn, eggs, hogs, and high-grade
steers—are in the aggregate considerably more im-
portant in the Bureau’s index of farm prices than are
the fewer products—lambs, potatoes, poultry, and
low-grade steers—for which price declines are indicated.

Despite the declines in wholesale prices in May, the
cost of living rose 0.4 percent, according to the index
of the National Industrial Conference Board. The
rise was due to substantial increases in retail food
prices and in rents, the latter having advanced 1.6
percent from April to May. Prices of clothing, coal,
and sundries declined.

Fairchild’s index of retail prices of department-store
articles remained unchanged in May; in fact, for the
first time it has held at the same figure for 3 consecu-
tive months.

INDEXES OF COMMODITY PRICES
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1 Revised. 8ee D. 20 of the November 1934 {ssue, 1 Middle of month,

This is a new series. See p. 23, 3 Index s for 1st of following month.
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Domestic Trade

MPROVEMENT in retail sales has been widespread

in recent weeks. Reports for May reveal sub-
stantial gains in sales through retail stores, and these
have been extended further during June. While the
“bonus” payment, involving the distribution to veter-
ans of more than 1Y% billion dollars in bonds convert-
ible into cash, has undoubtedly been a factor, the
expansion is based also on the further rise in consumer
ineome derived from current production.

Retail sales so far during 1935, on the basis of the
available monthly statistics, are estimated to have
exceeded those of a year ago by about 10 percent. If
this rate of gain continues through the latter half of
the year it would mean a total volume of sales through
retail stores in 1936 of about $35,900,000,000. This
compares with a figure of $25,037,000,000 for the year
1933, the depression low.

In May, department-store sales increased contrary
to the usual seasonal movement. The adjusted index
rose to 88, equaling the figure for March which was the
highest reported since August 1931. The best record
for the April-May period (on a seasonally adjusted
basis) was in the Richmond district, with the middle-
western districts as a group showing the next best
gains. The increases in the eastern districts were mod-
erate, while declines were shown for the two southern
districts of Atlanta and Dallas and the west coast area.

For the 5-month period January-May, the percent-
age gains in department-store sales in the various

reserve districts over those of a year ago were remark-
ably uniform. Eight out of the 12 districts reported
a gain of 9 percent, 3 reported increases of 10 percent,
and 1 a gain of 13 percent. On the basis of the extent
of recovery from the depression low, however, there is
still a considerable disparity. Sales in the Boston,
New York, and St. Louis areas have recovered from
30-40 percent of the loss experienced during the depres-
sion; in Philadelphia, Chicago, and San Francisco, the
recovery has been between 40 and 50 percent; in Cleve-
land, Kansas City, Minneapolis, and Dallas, it has been
between 50 and 60 percent; in Atlanta the recovery has
been nearly 70 percent; and in Richmond, due partly
to the unusually sharp gain in May, 85 percent of the
loss had been regained.

The department-store figures reflect the trend of
sales in the larger cities. The Bureau’s index of sales
of general merchandise in rural areas, however, reveals
an improvement in the nonurban regions also. The
seasonally adjusted index rose 3 percent from April
to May, and for the January—-May period sales were
10.5 percent ahead of a year ago. This gain is only
slightly larger than the increase of 9 percent reported for
the department stores. Sales of general merchandise
in rural areas have more than doubled in comparison
with the depression low, while sales of reporting depart-
ment stores have increased 54 percent on the same

basis of comparison.

DOMESTIC TRADE STATISTICS
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55 80 57 61 96 82.0 92.1 4.7 97.0 89.1 81.0 82.1 64. 6 902 | 16,523
g 61 73 80 82 98 79.3 89.6 79.8 92.8 80.2 75.0 82.7 64.8 884 13, 266
September . 86 81 67 64 98 87.7 91.8 103.7 104.8 50.1 79.0 83.7 67.2 787 17,002
October__.. - 86 77 72 66 100 93.4 92.0 127.6 104. 6 53.3 82.0 85.7 66.8 1,056 17,185
November..... - 91 81 75 67 100 95.1 93.7 127.6 103.7 96.6 | 113.5 86.4 66.9 898 14, 384
1936p ecember. ... ... 145 84 61 65 103 178. 4 96.7 155.9 | 109.8 90.6 108. 5 86.8 68.6 910 15, 686
January 63 79 68 66 97 67.7 90.8 79.9 96.3 69.3 102.0 85.6 66.6 1,077 18,104
February 66 80 62 65 99 735 87.9 84,2 93.0 65.5 89.5 85.0 66.6 856 14, 089
Marph... 77 88 67 65 101 80.3 93.3 99, 2 106.7 117.8 101.0 85.6 69.0 946 16.271
April__ 85 81 68 65 1021 957 95.2! 1055, 109.9 | 141.1| 93.0 85.7| 67.9 830 | 14,157
May 88 88 67 66 103 96,8 96,8 | 106.5 113,3 1377 92.5 84,6 68,2 832 15,375
Monthly average, January
through May:
1934 91 80.6 81.7 61.8 1,073 | 22,693
94 80.0 83.7 64.6 1,026 15,210
1936__. . 100 82.8 85.3 67.7 908 15, 599

t Corrected to daily average basis.
5 Beries revised. See p. 32.

3 Adjusted for sensonal variations.

3 End of month. ¢ See note on p. 26 of this issue.
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Employment

ASED on data collected from more than 135,000
manufacturing and nonmanufacturing establish-
ments, the Bureau of Labor Statistics estimates that
over 91,000 more workers were employed in mid-May
than in mid-April in the industries covered by their
monthly surveys, and that weekly pay rolls were
$6,900,000 larger. This was the third consecutive
monthly gain in the number at work in these industries,
but the increases have not yet sufficed to restore
employment in the reporting industries to the level of
last December when the number at work was increased,
as usual, by the large number of temporary jobs in
retail stores. If, however, account is taken of employ-
ment changes since December in agricultural workers
and certain others not covered by the Bureau’s statis-
tics, there can be no doubt that the number employed
in May attained a new peak for the recovery period.
In the manufacturing industries, employment in
May increased 0.6 percent over April instead of de-
clining as is customary at this season of the year.
The number at work in factories was larger than at
any time since October 1930, on a seasonally adjusted
basis.

The difference between employment in the durable
and nondurable goods industries, as related to the
1923-25 average, has lessened in recent months. Con-
tinuing the irregular upward trend which has been

in evidence for the last 18 months, the index of em-
ployment for the durable-goods industries in May
reached 79.1, a gain of 1.9 percent over April, and the
highest monthly figure since October 1930, while the
index of employment in the nondurable goods indus-
tries receded 0.5 percent to 92.6. A year ago, these
indexes were 71.4 and 91.8, respectively.

Of the 90 manufacturing industries surveyed regu-
larly by the Bureau, 51 showed employment gains in
May as compared with April, while for 65, pay rolls
were larger. Numerous employment gains of a
seasonal character were reported, including those in
the industries allied to building construction. Con-
traseasonal gains were experienced in the blast furnace-
steel works-rolling mill industry (2.9 percent) and in
furniture plants (1.2 percent).

Among the 16 noumanufacturing industries from
which data are regularly collected, 12 reported increased
employment in May as compared with April. Seasonal
gains took place in employment in private building
construction, quarrying, dyeing and cleaning, and
laundries. The 5.7-percent rise in the number at
work in metal mines was an extension of the increases
reported in each of the past 10 months. Employment
in retail-trade establishments was about the same as
in April, when the number of workers was augmented
in response to spring and Easter shopping.

STATISTICS OF EMPLOYMENT, PAY ROLLS, AND ‘WAGES

Factory employment Nonmanufacturing employment and pay rolls Wages
and pay rolls (Department of Labor) 8
Electric light Teleph Trade-

Pay || Anthracite | Bituminous || and power eleplione Union Com-

Employment || g} mining | coal mining || and manu- angatellle- Retall trade || 1o Factory! mon

factured gas grap bers eme- labor

Year atrll‘d ployed rateé

mon - - - - - (roas

Unad-| Ad- || Unad- g{)';,_ Pay lﬁgly- Pay llfl:)';,_ Pay Elg;'- Pay lﬁ:)';,_ Pay ‘ggl?lgye %‘:’;‘:ﬁ? build-

Justed |justed! || justed ment rolls ment rolls ment rolis ment rolls ment rolls earnings|earnings ing)3

Percent Cents

Moll(f)tzggsiv%gge. Monthly average, 1929=100 of total Dollars per

members hour
105,3 | 105.4 1i2.9 103.7 | 99.0 96.6 1 91.9 98,4 | 98.1 {1 100.4 99.4 98.6 | 98.2 89 28, 90 0. 591 40
04.8 94. 9 95. 4 93.8 98.8 90.4 77.5 103.4 | 104. 5 99.7 | 103.2 98.8 99. 4 80 26,71 . 592 40
80.1 80.3 73.4 80.3 76.1 82.4 54. 4 97.6 98.7 87.4 94.1 90.8 86.8 75 24,26 . 571 37
63. 4 63.7 46.8 66. 9 58.0 62.6 30.7 84.0 84,2 80.6 82.8 77.2 65. 5 69 17.03 . 508 32
62.6 62.9 42.7 43.2 30.0 61.2 26. 9 76.9 69.9 70.1 68. 5 72.1 51.3 67 16. 83 . 453 33
82.5 82.6 67.1 63.8 64.0 76.7 3.4 83.1 77.6 70.2 71. 4 82.9 61.5 76 20. 80 . 586 40
812 81.4 68,5 53.5 | 49.5 75.3 | 49.1 83.3 | 79.8 70.0 | 73.7 82.2 | 62.0 79 21.76 . 599 41
79.7 80.1 66. 4 56.8 | 66.0 77.9 | 64.7 83.9 | 79.8 70.2 | 74.4 82.2 1 62.5 7 21.46 . 599 42
79.7 80.6 65.4 49.4 | 37.5 70.0 ; 35.9 84.8 | 8L5 70.3 75.7 79.3 60. 5 73 21.75 . 598 42
82.0 81.8 69.7 38,71 28.3 73.4 1 45.8 86.8 | 82.8 70.5 ] 75.5 78.0 | 59.3 77 22,32 . 601 42
September_._. 83.7 819 72.2 46.0 | 38.2 77.1 60. 1 86.9 | 84.5 70.4 | 73.8 81.8 | 62.5 80 22, 58 . 601 42
October__.__._. 85.3 83.7 75.0 58,8 55.9 74.3 | 69.8 87.4 | 84.4 70.0 | 74.9 83.8 | 63.2 80 23.12 . 602 42
November.... 85.0 84.8 74.5 46,6 | 28.4 76.1 65. 5 87.6 | 83.4 69.8 1 74.9 84.6 | 63.4 80 23.31 . 604 42
lgaﬁDecembel‘ ..... 84.6 85.6 76.4 57.3 | 55.4 79.1 69.5 86.8 | 86.0 69.6 | 75.6 92.9 | 69.3 77 23.47 . 605 41
82.9 84.8 72.7 59.1 54.4 79.8 70.6 86.1 84.8 70.1 75.0 80.4 62.1 78 23.09 . 600 10
83.1 83.8 72.7 612 | 76.7 80.2 | 78.4 86.1 84.7 69.9 76.2 79.71 616 78 23.09 . 606 38
84.1 84.2 76.3 52.5 | 42.6 80.4 | 70.2 86.91 86.1 70.2 | 77.2 81.9 | 63.5 79 23.20 .610 37
85.1 84.9 77.9 49.8 [ 28.6 77.4 | 62,1 88.2 | 86.6 0.8 | 76.0 85.3 | 65.4 82 23.78 .612 33
85.6 85.7 9.2 54.9 56.3 6.2 | 62.2 88,9 | 8%LoO 7.6 8.5 85.1 65,8 83 24,08 L0614 42

Monthly average,
Janunary through
May:

62,7 63.4 | 67.4 75.7 ] 54.1 82.1 75.6 70.1 1 69.5 81.3 1 60.1 75 20.16 . 568 38
68.7 57.0 | 52.0 78.5 57.5 82.6 | 78.9 70.0 | 73.8 80.91 60.8 77 ‘ 21,85 . 597 40
75.8 55.5 51,7 78.8 68. 7 87.2 R5. 8 70. 5 76. 6 82.5 63.7 80 ! 23. 45 . 608 39

1 Adjusted for seasonal variation.
2 National Industrial Conference Board.

3 Beginning 1935 data compiled from Public Works projects, prior years from Federal aid and State projects.
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Finance

VERSHADOWING other developments of the

month were the Treasury operations, resulting
in a cash and paper turn-over on June 15 which
was probably the largest in peace-time history. The
turn-over, according to a Treasury announcement,
approached $6,000,000,000 and included receipts on
account of the cash subscriptions to the 2% percent
1951-54 bonds and the 1% percent notes amounting to
$1,106,000,000; the retirement of maturing notes ag-
gregating $1,025,000,000 and the issuance of new secu-
rities in exchange; and the issuance to veterans of bonds
with a face value of approximately $1,600,000,000.

The activity of the Treasury was reflected by the
usual changes in items in the statements of the Federal
Reserve banks and of the reporting member banks.
Member-bank balances showed increases during May
and early June due to gold imports and expenditures
by the Treasury of its deposits with the Federal Re-
serve banks. The mid-June financing, which added
over $1,000,000,000 to the Treasury’s holdings of cash,
the income-tax payments, and the cashing of the
veterans’ bonus checks were mainly accountable for
the sharp drop in excess reserves of member banks.
The Treasury’s holdings of cash and deposits with the
Federal Reserve banks rose $964,000,000 in the week
following the financing, while the total of money in
circulation rose $111,000,000. The latter was due in
large measure to the bonus payments.

As a result of the subscriptions to the Treasury’s
offering, the combined statement of the weekly report-
ing member banks showed a sharp increase in the
holdings of United States Government obligations.

Holdings of other securities increased $62,000,000 in
the week ended June 17. From the middle of May to
the middle of June “other’’ loans, which are mostly
business loans, rose $49,000,000. During the same
period the combined effect of increased security loans,
commereial loans, and investments in Government and
other securities was to increase the total volume of
loans and investments by $839,000,000.

Private financing was also undertaken in consider-
able volume during June. No change is apparent in the
market for new issues; in general, the securities offered
have been absorbed by investors, despite the low
coupon rates. The recent issues are largely for the
purpose of refunding existing obligations.

Prices of listed securities have displayed a firm tone
during June. Some of the more sensitive stock price
indexes have advanced to a high for the recovery
period, although Standard Statistics’ index of 419
stocks as of June 24 was still somewhat under the peak
established in April at the climax of a year-long ad-
vance, The market has been stimulated by the im-
provement in business during the second quarter,
which will be reflected in the earnings statements
made available in July and August. Numerous divi-
dend increases have been announced, causing Moody’s
index of dividend rates to continue its steady upward
movement. The volume of trading in stock has re-
mained low throughout the month.

Bond trading has also been in relatively small vol-
ume in June, with representative bond indexes tending
to move slightly higher.

FINANCIAL STATISTICS
Reporting_member | Total Net i
banks, Wednesday | Federal| ,. 1 | gold Savings Bond Aver~
Bank doseﬁl to end of |[Reserve ers’ ace || 1m- deposits Stock || prices, age || Interest
debits || THOD credie | cept= || POYIS || Money Tt || York || mew | dena || come
olﬁt:‘l;l ¢ out= | A0S || cluding|| I8 Stand- || Stock || capital|| per || mercial
Yearand month | York | 03NS | Ay In- stand- | o0 q || gold lation || New |Postal|| o2ard Ex~ Issues || share paper
City on other || vest- ing, ing, |[released York | Sav- || Statis- || change (600 4-6
securi- loans || ments end of end ;)f from State | ings ties {do-= com- [‘months)
ties month | (OO ear- 8 mestic) panies)
mar]
Millions of dollars 1926==100!| Dollars o?gﬁ?;s Dollars || Percent
26, 492 7,112 | 9,080 5,798 1,360 1,107 39.8 4, 684 4,418 154 187.8 97.21 111,073,508 |{ocuo .. 6
24, 388 8,421 | 8,416 5, 889 1,049 1,3%2 25.5 4,497 4, 505 171 170. 5 97.90 {1 989, 922 2.99 3164
18, 858 6,867 | 7,863 7,806 917 1,413 53.6 4,679 5,083 325 98.0 94.88 || 334,140 2,41 2-2Y
12,498 4, 997 6,724 7,385 2, 096 87 || —217.7 5,456 5, 243 743 390.8 73.57 90, 897 1.48 284-31%
11, 509 3,876 | 5,076 8, 232 2,218 669 23.7 5,876 5,113 1,180 62.9 84.73 43, 594 1.06 2-214
14,105 3,650 | 4,863 9, 825 2,463 569 34.1 5, 355 5,090 { 1,197 718 92,32 99, 788 1.18
15, 557 3,156 | 4,055 11,676 2,469 375 138.5 5, 507 5,152 1,205 73.1 92. 81 81,764 1.29 34
15, 808 3,208 | 4,820 11,791 2,480 343 231.4 5, 522 5, 187 1,205 76.0 93. 94 ?5, 457 1.20 [ A
16, 550 3,078 | 4,735 12, 034 2,465 321 15.8 5, 550 5, 161 1,189 79.4 94,12 [} 127,127 1.30 44
August._ . 15, 536 3,009 | 4,808 12, 022 2,485 322 47.8 5, 576 5,152 1,192 83.3 93.07 || 148,210 1.33 3%
September..... 15,016 3,005 | 4,935 12, 390 2,477 328 157.7 5, 651 5,179 1,192 85.0 92.65 || 172,745 1.34 34
October_.___.. 16, 84% 3,006 | 4,896 12,476 2,482 363 313.5 5,704 5,161 1,196 86.1 92.84 || 148,462 1.35 24
November..... 16, 685 3,108 | 5,044 12,480 2,480 387 211.1 5,770 5,154 1,199 94,2 93.69 || 119,794 1. 40 34
1936Decembet ..... 18, 676 8,274 | 4,975 12,646 2, 486 397 191.3 5,897 5,187 1,201 95.7 94.47 || 221,207 1.41 3%
3anuary _______ 17,499 3,128 | 4,871 12, 996 2,479 384 43.9 5,757 5,177 1,208 101.7 06.18 || 115,253 1.42 b
3,117 | 4, 832 13, 047 2,482 377 —26.1 5,779 5,177 1,214 106.7 97.22 || 106,739 1.45 3
3,313 | 5,07 13,229 2,473 359 6.4 5, 857 5,204 1,216 108.7 97.26 | 129,527 1.46 3
3,304 | 5,039 13, 452 2,475 344 27.9 5,892 51751 1,215 106. 6 96.69 {| 176,672 1.47 .24
3,486 | 5,140 13, 522 2,474 331 166, % 5,918 5,165 [.._.___. 101.9 97.38 || 111,571 1.50 %

1 Net exports Indicated by (=).
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Foreign Trade

XPORTS increased 4 percent from April to May,

contrary to the usual seasonal trend, while imports
receded 6 percent, or approximately the estimated sea-
sonal change. These shifts resulted in a net merchan-
dise export balance of $9,556,000, the first reported
since January. In April, the excess of imports
amounted to $10,160,000 and in May 1935, the import
balance was $5,074,000.

Allowing for normal seasonal influence, exports
reached 56 percent of the 1923-25 average in May, the
highest level attained since May 1931 with the single
exception of last November. Imports, after seasonal
allowance, were 58 percent of the 1923-25 average,
unchanged from the preceding month.

Although increases in exports in May over those of
a year ago were chiefly distributed among the nonagri-
cultural products, agricultural exports were approxi-
mately $5,000,000 larger in value. Raw cotton
shipments increased 3% million dollars while fruits and
miscellaneous agricultural products, such as oilseeds,
refined sugar, and vegetable oils, increased approxi-
mately 2 million dollars. Exports of meats, animal
fats, and grains showed some increase compared with
the preceding month, but they were smaller in value
than in May & year ago. Unmanufactured tobacco
exports were slightly larger in quantity but smaller in

Nonagricultural exports were valued at 32 million
dollars more than in May 1935. Exports of refined
mineral oils and of metals and metal manufactures,
each increased approximately 5 million dollars. Ma-
chinery exports, including electrical apparatus and
agricultural implements, increased about 8 million
dollars, while automobile exports, including parts and
accessories, Increased 4 million dollars. Widespread
gains among the other major groups of export commodi-
ties (many of considerable size) account for the
10-million dollar increase in all other nonagricultural
commodities combined.

The increase in imports for consumption, as com-
pared with May a year ago, was approximately 22
million dollars. Nonagricultural imports increased
approximately 14 million dollars, agricultural raw
materials increased about 8 million dollars, sugar and
related products about 6 million dollars, beverages
about 1 million dollars, while grain, feeds, dairy pro-
ducts, and animal fats, declined nearly 5 million dollars.
In May, for the first time this year, vegetable oil and
oilseed imports were smaller in value than in the corre-
sponding month of last year. Meat imports continued
to be slightly larger in value than in 1935.

During the first 5 months of the year imports of
nonagricultural products increased 18 percent and

value than in May 1935.

imports of agricultural products increased 14 percent.

EXPORTS AND IMPORTS

Indexes Exports of United States merchandise Imports ?
Ex- Crude Finished
Value | Value || POTtss materials manufactures
totat |ttt || elud- Food- || Sem!- Auto- Crude Seml- | 15103
Year and month ing man=- mo= Food- | man-
3:;5 i;:-]t-s reex~ || Total Raw sttggi’ ufac= Ma- | biles, || Total t“:f"l stufls | ufac- '5‘[‘"‘_'
Dot | PONS: || ports Total ctot- tures || Total || chin- par‘tls erials tures | (a0
on ery | an
Justed!|Justed! acces-
sories
Monthly aver- .
age, 102325 =100 Millions of dollars
108 121 385.0 377.1 57.4 32.6 57.1 59.8 202.7 48,1 43.3 400. 1 141.7 88.9 85.9 83.7
90 86 320.0 312.5 40.7 19.0 42.8 49.9 179.0 49.7 29.3 284.7 86.6 76.3 53.4 68.4
57 55 204.0 199.2 36.5 18.9 29. 4 29.9 103. 4 26.5 14.3 179.7 54.2 49.6 30.4 45.5
37 34 131.9 128.6 29.8 17.7 20.0 18.2 60. 5 1.3 7.9 112.3 28,4 37.2 17.2 29.5
32 32 114.2 111.8 35.0 26.1 13.0 17.6 46.2 9.1 7.4 106.9 24.9 40.1 18.3 23.6
45 47 160. 2 157.2 38.0 17.6 18.8 26.2 76.2 17.0 20.6 147.5 42.9 46.9 26.8 30.8
46 52 165.5 159.8 36.9 19.4 15. 4 26. 4 8L.0 22.2 18.8 166.8 44.4 55.0 33.6 33.9
50 51 170.2 167.2 40.6 23.4 15.5 28,9 82,2 20.6 20.1 155.3 43.7 49. 4 317 30. 4
52 59 173.4 168.0 38.3 19.2 15.3 28,1 86. 2 23.3 19.4 174.2 53.0 56.5 32.1 32.5
49 54 172.2 169.8 40.9 16.6 15.6 31.0 82.2 23.9 15.7 180.4 50.2 63.6 3.3 35.4
50 53 198. 2 195. 5 68.7 31.8 22.4 . 29.3 75.2 20.5 13.3 168.7 49.8 44,4 38.4 36.0
48 58 221.2 218.1 82.8 45.9 23.7 30.3 815 23.5 14.1 189.7 55. 4 51.7 38.8 44.0
62 52 269.3 266. 7 112.7 75.1 26.8 34.3 93.0 25.5 219 162.8 48.0 43.9 36.3 36.6
56 58 223.5 221.0 82.7 56.8 19.7 3.7 86.9 22,5 19.7 179.6 55.7 44.8 42.8 36.3
51 57 198.0 195.1 59.8 35.7 15.9 28.6 90.8 25.5 22.1 186. 4 58.4 55.3 39.7 33.0
53 60 181.8 179.2 50.1 28.6 14.8 28.3 86.1 24.6 22.1 189.6 58.6 60.3 40.1 30.6
51 55 194.8 192.1 4.5 26.3 16.8 32.1 98.7 27.9 24.0 194.3 57.7 63.6 36.1 36.8
53 58 192.6 189.4 40.4 22.8 14.2 33.8 101.0 30.7 23.0 199.8 62.1 65.7 37.6 34.4
56 58 200, 7 196.9 42.6 22,9 15,9 35.1 103,2 29.6 22.5 188.4 55.1 55.8 38.5 39.1
Cumulative, January
through May:
345 345 865. 5 850. 3 253.6 155.9 97.0 136.3 363.4 83.5 86.7 696.1 202.1 218.9 131.1 144.0
345 352 854.0 836.3 216. 4 122.3 77.0 136.1 406.8 {| 105.7 103.3 829.3 220.0 | 287.9 158.1 154.3
351 3160 967.9 952.7 237.4 134.3 7.6 158.0 479.8 || 138.3 113.7 958. 4 201.9 | 300.7 191.9 173.9

! Adjusted for seasonal variations.
77024—36 2

3 General imports through December 1933;

imports for consumption thereafter.  # Monthly average of unadjusted indexes.
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Real Estate and Construction

HE improvement in the construction industry this

spring has resulted in a drop in the percentage of
unemployed members of the building trade unions
from 52 percent of the total at the midwinter seasonal
low to 34 percent in May, and probably to a smaller
percentage in June. The May figure indicates the high-
est level of employment among union building workers
since 1929, a rather surprising fact when consideration
is given to the much lower volume of building opera-
tions this year than in the earlier period. Neverthe-
less, at the seasonal high in 1930, sample data of the
American Federation of Labor show that 37 percent
of the total membership of the building trade unions
were unemployed, or 3 percent more than were idle in
May of this year. It is also interesting to note that
in 1928, the peak year of building operations (see the
article in the April 1936 issue of the SurvEy), the
number reported as unemployed averaged 27 percent of
the total membership and in May 1928 the figure was
25 percent.

No doubt the number of persons employed part time
represents a larger proportion of the total at present
than in these earlier periods, but the American Federa-
tion of Labor statistics do not separate the part- and
full-time workers prior to 1931. In May 1936, 35 per-
cent of the total membership were on full time and 31
percent on part time. At the depression low in March

1933, the percentage without work was 72 and, of the
28 percent with jobs, half were working part time.

The F. W. Dodge Corporation statistics on con-
struction contracts indicate that awards during May
were less than in April, with both publicly financed
and privately financed contracts declining. For resi-
dential construction, however, there was a further
increase in the value of awards, due mainly to the in-
crease in the apartment classification.

Reports on the real-estate market indicate continued
improvement in rental and vacancies. These reports
receive some verification from the increase in house
rents. The National Industrial Conference Board
index of rents has risen nearly 4 points since last
December (from 73.4 to 77.1); this is the widest
advance made in a similar period since the index
turned upward in 1934.

The statistics on the lending activities of the build-
ing and loan associations for April provide some inter-
esting comparisons. Of the total mortgage loans on
1- to 4-family homes by all reporting associations in the
United States 25 percent were for construction, 31 per-
cent for home purchase, 35 percent for refinancing, and
9 percent for repairs and reconditioning.

Detailed statistics, by States, have been compiled
by the Home Owners Loan Corporation and published
in its monthly bulletin.

BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE

Construction contracts awarded Bullding-material shipments |\ Highways|| con. Loans ;)nugtstand-
under |\ strue-
construc-j| “tion Real-
B Pub (Ntiton . costs, - e;tate
F.R. B. ub- ational ome ore-
index All types of Residential lie Pl‘ilg' ?1‘1)(1)?1- Lum- ﬂ(().:llf_ Ce- Indus- Ig:wgs'- Owners’ ng';'ne' clo-
ad- construction building u‘tili- works || brick ber ing ment R trial Rec- léoan banks | Sures
1 1 i e
Year and month | Justed 1es ety Y || ord? orp
N Month-
Monthly || Num- . Mil- Ti1. : _ . .
average, || ber of li(l)vIIlIS] of || lioms of ligxglsl ofl|  Millions of Thou- Iy)lfﬂflts' TOI}O[‘:S sg‘nhc?suof saTnhdosuor gaagg’ Thousands of | Num-
1923-25= || Droj- | 'qoirars || SGUAre | s 1o dollars sands b.m. | b.m. | barrels dollars 1913= dollars ber
100 ects feet ® s e 100
1929: 121 19, 422 588 40.3 192.0 47.5 120.
1930: 105 || 14,331 457 23.5 116.6 42.7 111,
1931: 65 || 11,506 306 21.9 88.9 9.1 90,
1932: 26 7,513 146 6.7 25.6 3.8 57.
1933: 16 9, 409 77 8.4 26. 86 5.6 13. 7 - .
1934: 26 9,151 134 6.2 24.8 5.6 51, 9,813 8,784 228, 460 199.6 815,562 | 83,342 i 16, 680
1935: i |
27 |} 10,501 127 13.1 44.9 5.4 26, 18,306 | 7,428 11 181,522 104,114 2,620,119 | 75,836 | 17,441
30 |} 10,450 148 13.7 49.8 9.1 30.0 17,732 7,632 || 185,044 194.8 | 2,660,677 | 79,233 | 17,248
35 || 10,929 159 13.1 48,4 13.8 40.1 18,374 | 7,813 170,846 185.2 | 2,702,247 | 80,877 15,835
- 38 || 10,655 169 1.8 40. 5 4.4 65.1 17,864 | 8,105 149, 047 195.1 1 2,747,022 | 86,025 | 14,964
September. ... 43 9,978 167 12,0 41.8 1 12.5 63.7 17,402 1 7,799 126, 211 195.1 | 2,788,203 | 90,432 14,470
October. __.___ 48 | 11,385 201 16.8 55.1 ] 11.2 75.1 23,475 1 8,794 102, 246 195.1 | 2,838,086 | 95,506 | 14,398
November. . _. 60 9. 256 188 12.3 39.7 10.7 69.6 11 85,673 19,547 | 5,976 ! 88,776 194.9 | 2,886,013 | 97,089 12,888
x936December ..... 67 8, 249 264 11.9 45.1 18.1 76.4 || 73,586 19,497 | 4,514 74,700 ‘ 194.9 | 2,940,026 |102, 795 13,221
:Ianuary ....... 61 7,724 206 10.3 37.4 17.9 58.9 |1 56,471 20, 395 3,889 65, 300 [ 199.5 | 2,054,438 1102, 800 12, 560
February. - 52 6, 442 142 9.1 312 1.9 36.3 11 44,736 23, 081 3,156 61,013 201.2 | 3,014,423 {102, 642 11,794
March_ ....._.. 47 || 10, 514 199 15.6 355.2 18.1 44.2 (1109, 641 28, 479 7,138 59, 593 201.2 | 3,040, 137 [103, 358 13,245
Aprii__ 47 |1 13,338 235 19.7 7.2 23.8 49.7 1/153, 780 20, 483 9, 089 56,484 1 202.2 | 3,060,029 [150,972 13,126
46 || 13,242 216 20.5 70,3 12.8 80,8 oo 28,579 | 11,121 50,197 || 203.4 | 3,083,312 110,922 |._______
! |
36 7,684 145 5.3 21,0 11.2 66.1 13 46, 839 l 1.288 9, 250 5,325 230, 208 :l 193.0 e 315, 508
27 8, 518 110 8.8 3L.7 | 6.4 31.7 11353,551 1 1,418 | 13,008 4, 860 170,208 1 195, o-1317,224
50 1| 10,252 199 15.1 52.2 | 16.9 48.0 |1391,225 , 1,695 | 26,003 | 6,879 58, 536 H P () U SR IR, 312,681
| | I i i

! Based on 3-month moving average and adjusted for seasonal variations.

2 Index is as of Ist of month, June 1, 1936, 204.6. 3 4-months’ average.
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Transportation

NE of the significant developments of the month
was the decision of the Interstate Commerce
Commission extending the emergency freight sur-
charges, with some downward revisions, until the end
of 1936. According to present estimates, the reduc-
tions will not seriously affect the probable revenues
to be derived from the surcharges, excepting possibly
those of some of the eastern roads with a heavy volume
of coal traffic. In extending the emergency rates for
6 months only the Commission stated: “* * * that
the emergency charges played a part in diverting con-
siderable traffic from the rail carriers we think is
established by therecord * * * togrant the appli-
cant’s petition and permit continuance of the charges
indefinitely would no doubt bring about considerable
additional diversion * * *’° The Commission
further observed that * it should be definitely
understood that we adhere to the view that general
rate increases, particularly for indefinite duration, are
an inadequate and dangerous method of meeting cur-
rent problems of the railroads. The extension is
permitted only because other and more permanent
avenues of improvement in the railroad situation,
principally for causes beyond applicant’s control, have
not had time enough as yet to operate effectually.”
Freight traffic continues to gain but slowly. The
rise during the first 3 weeks of June has been in line
with the usual seasonal change; the seasonal adjusted

0% *

index for the month is expected to advance 1 point
above the May figure of 70 (1923-25=100). Thus, for
the first 6 months of the year the adjusted index has
shown practically no variation, excepting the tempo-
rary recession in March caused by floods.

In comparison with the first half of 1935, the increase
in loadings this year has been about 9 percent. It may
be noted from the chart on page 2 that the current vol-
ume of traffic is still about 34 percent under the 1929
level, and that the index of 1. c. 1. loadings has remained
around the depression low reached in March last.

With the moderate improvement in traffic this year
the railroads have been able to reduce their losses to
a figure much below that reported in the first half of
1935. Complete figures are available only through
April and hence do not reflect the improvement in the
past 2 months. Nevertheless, for the 4 months ended
April 30, the class I railroads reported a net loss before
depreciation charges of $30,218,000, compared with
$51,527,000 in the first 4 months of 1935.

While railroad purchases of equipment have slack-
ened during June, one western road placed orders for
2,970 freight cars and 20 baggage cars. Orders were
relatively large in May. On June 1, the class I roads
had on order 25,748 freight cars, the largest total as of
that date since 1930. On June 1, 1935, the total was
only 1,479 cars.

RAIL AND WATER TRAFFIC

Financial sta-
Freight-car loadings tistics, class I Canal trafiie
Pull- railways
man
Freight-| pas=
F. R. B. index car sen-
Coal Fon;- Gralln - 1‘1/11er- Mils- surplus %’,‘,’ﬁs Oé)er- Netrail-| ¢ 10 | New P
es and ve- [chan- cel- oy ating |{wayop- oy 2N 3~
Year and month Unad-| Ad- Total é’;}(de prod- | prod- | stock | dise | OF¢ | Ta- ried | reve= |erating ﬁ;‘;l . g&rtlé ma 3
justed!|justed? uets | ucts lL.elL neous nues {income
Monthly aver- Thou- | Thousandsof { Thousandsof | THOUS
age, 1{)&:}’»—25= Thousands of cars ¢ sands dollars short tons og (Ig:g
109 107 111,036.5 || 167.2 68.6 38.0 25.7 1 257.2 | V1.5 | 408.4 223 2,590 | 531,823 | 101,332 | 13,930 393 1, 206
7 96 917.3 145.3 517 37.5 23.0 | 240.6 | 57.2 | 361.9 442 2,351 | 457,570 67,793 | 11,320 402 1, 116
79 79 744.0 (] 119.0 33.0 35.6 19.9 | 218.8 | 20.0 | 207.7 616 1,900 | 364, 803 40, 742 4,335 457 937
53 54 507.1 75.4 18.2 28.0 16.6 | 176.6 2.5 | 180.7 751 1,270 | 251,922 11, 666 1, 568 415 662
55 55 531.2 84.7 21,4 36.6 16.3 | 162.1 8.1 | 202.0 553 951 | 255.241 41.043 3,490 542 783
63 63 605.2 {| 113.3 25.1 27.9 16.2 {1 160.7 | 22,6 | 239.4 355 1,122 | 282,039 39, 699 b, 745 550 1,008
61 61 577.6 || 107.8 24.9 25.2 12.6 | 1564.9 | 27.0 | 225.3 305 1,146 | 279,528 | 39,599 | 5,985 554 938
63 63 607.0 |} 130.2 | 26.3 | 25.4 10.2 | 153.5 | 3L.8 | 229.6 272 1,309 | 281,336 | 34,025 7,058 482 862
60 58 557.2 84.3 1 26.4 30.0 9.9 ] 150.2 | 32.8 | 223.6 296 1,286 | 275,349 | 26,851 7,503 514 715
64 60 620.4 || 103.5 30.3 | 42.2 12.9 | 159.6 | 34.1 | 237.8 245 1,425 | 204,018 | 42,074 7,731 576 848
70 62 657.9 |} 117.8 30.9 | 40.6 17.4 1 160.3 | 83.8 | 257.1 229 1,364 | 306,960 | 57,359 | 7,148 574 907
73 64 720.5 || 143.4 31.6 | 37.07 2L.6) 168.9 | 32.4 { 287.5 208§ 1,278 | 341,018 | 75,425 7,454 800 983
67 66 635.9 11 132.3 | 27.5, 3L3 16.9 1 157.6 | 13.4 | 256.9 252 1 1,246 | 301,331 | 54,234 | 4,087 635 843
December 62 71 579.6 || 138.8 25.9 21.3 128 | 146.6 | 5.2 | 223.1 271 1,400 | 296,225 | 46, 040 439 0 852
1936:
January 63 70 588.3 1] 150.0 1 26.0 | 30.2 | 13.1 ] 1414} 56| 215.9 231 1,533 | 299,099 | 35,765 0 0 775
February... 65 70 627.0 i 192.1 26,97 30.2 10.6 | 146.0 | 5.7 | 215.6 171 1,359 | 300,450 { 33,595 0 0 813
March 62 66 604.7 || 112.5 30. 5 34.0 119 | 155.6 6.0 | 2564.2 205 1,312 | 308,304 35, 206 0 0 081
April.__ 66 69 636.2 | 118.2 30.3 30.6 12.4 | 161.8 8.9 274.0 179 1,353 | 313,410 41, 548 37 228 1,023
May bt 70 670.4 |} 119.6 | 32,3 | 3.1 12,3 | 1588 | 3.4 | 208, 7 185 {oeaas 320,966 | 41,842 8,716 568 949
Monthly average, Janu-
ary through May:
193 587.8 11 134.2 ) 22.8 1 28.7 15.6 | 160.8 | 8.4 | 217.2 378 181,219 | 269,424 | 36,966 |_ 998
577.0 {1 129.0 24.0 25.9 12.7 | 154.5 § 10.2 | 220.7 315 [ 61,254 | 270,841 32,134 | 849
627.4 || 141.1 29.3 3L2 12.0 | 152.7 | 13.5 | 247.6 194 {81,389 | 308,448 | 37,591 906

1 Daily average basis. * Adjusted for seasonal variations,

3 American vessels, both directions.

4 Average weekly basis. § 4 months’ average.
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Automobiles and Rubber

HILE the trend of automobile production is

downard and may be expected to continue in
this direction through the third quarter, June produc-
tion will record a very considerable gain over the June
1935 total. In fact, if present estimates of a total pro-
duction of 430,000 units are borne out, the current
month’s production will be the best June total on
record, save that reported for June 1929. Production
has held very steady around 100,000 units a week
throughout the month with shifts by individual manu-
facturers largely canceling out with little net effect on
the total. The estimated June figure would mean a
moderate reduction in the seasonally adjusted index of
production for this month.

These manufacturing shifts by individual producers
have been made to adjust production to current sales
as trade reports indicate that production and retail
deliveries are closely alined. Final data for May re-
veal that sales in that month were higher than indi-
cated by the preliminary registration data. R. L. Polk
& Co. twice revised upward its May registration total
as more complete returns from rural areas were received.
Based on complete reports, registrations of new
passenger vehicles amounted to 392,750 units, which
was slightly below the April figure, but constitutes the
highest May figure reported since 1929.

To what extent the payment of the adjusted service
certificates held by World-War veterans has con-

tributed to the recent sales results, it is, of course,
impossible to determine, particularly at this early
date. That the industry expects to benefit very
materially as a result of this transaction is very
evident from the comments in the trade press, and
such purchases may very well cushion the summer
decline in sales.

Total United States production of automobiles for
the first half of the year will not fall far short of 24
million vehicles, or nearly double the total produced in
the full year 1932. The increase over the first half
of 1935 is about 10 percent. The production of
commercial cars, trucks, and road tractors during
the same period established a record for the first half
of the year.

Judging by the statistics of crude consumption, ac-
tivity in the rubber-manufacturing industry in May
was maintained close to the high level reached in the
preceding month. In view of the disturbed labor con-
ditions in the industry, it is possible that part of the
output may be going into manufacturers’ stocks, but
current data or inventories are not available. In
April, stocks of pneumatic casings were about 2,000,000
less than at the end of April 1935. A year ago, how-
ever, stocks had been built up to an unusually high
figure. Stocks of crude rubber, both in the United
States and abroad, have been reduced very materially
since the middle of 1935.

AUTOMOBILE AND RUBBER STATISTICS

. Automeobile New passenger=- || Pneumatic
Automobile production exports Registrations car sales tires Crude rubber
United States Canada Do~
P New New Unad Ad Pro- Dot-i mestic . ?Olﬂd
Year and F.R.B Pas- ASSeN=| ey cks || passen-| Com= nad- - due- |mestic|| con- m=- | stocks
th Prlr-prad _ ger mercial|| justed | justed ! ship= || sump-| ports | end of
men index || Total Sger |Trucks|| Total Ber €ars) “ears ton | mentsi| tion, month
Justed! cars? tal
Month-
‘%;g; Thousands Number Molngglgngltgfggge, Thousands Long tons
25=100

142 605 516 88, 510 31, 559 28,417 11,496 || 453, 981 52,838 205.0 146.0 6, 109 5,185 || 44,310 | 51, 186 285, 360
101 420 361 58,659 24, 672 16, 87 9,666 || 345,069 | 43,253 141.4 100.5 4,574 3,960 |i 35912 | 42,994 | 4086, 137
78 317 271 45, 683 12,738 8, 468 4,496 (| 247,727 | 33,489 94.3 67.0 4,543 4,197 || 34,792 | 35,844 528, 855
45 184 158 26, 539 8,221 3, 604 1,503 [{ 131,282 18, 688 52,1 37.0 3,056 3,325 || 26,861 | 34,323 627,474
77 214 181 | 33,760 9, 396 5,003 2,445 || 160,225 | 20,925 59.9 42.5 4,151 | 4,077 || 38,785 | 26,736 | 626,537
7 330 274 56, 691 20,161 16, 05¢ §,612 || 219,225 | 39,831 78.1 56.5 4,323 5,049 || 39,571 | 49,938 | 689,239
85 361 306 | 55, 560 20, 702 13, 604 6,201 || 293,109 { 47,968 98. 4 70.0 4,050 | 3,850 || 37,827 | 30,705 | 677,569
99 356 294 | 62,158 15,745 186, 517 9,753 || 280,360 | 48,243 104.9 78.5 3,793 | 4,061 1| 33,327 | 32,182 | 671,528
94 332 274 | 57,765 13, 069 14,752 1 10,274 || 285,178 | 51,243 89.1 81.0 3,426 | 5,212 !f 33,100 | 48,131 | 679,061
77 237 181 56, 270 7,692 10, 076 9,997 || 233,851 50, 355 80.2 75.0 3,234 | 3,783 || 36,000 | 41,483 | 684,644
September. . 69 88 56 | 31,443 5,323 5, 622 7,081 || 157,008 | 41,3%0 50,1 79.0 3,087 | 2,621 4,000 | 35,707 | 661, 509
October_____ 93 272 213 | 58,733 8,313 7,471 7,100 || 148,389 { 43,243 53.3 82.0 3, 281 3,258 | 38,192 [ 36,378 | 655,000
November .. 114 395 337 | 58,145 13,496 || 22,491 8,038 || 220,262 | 37,616 96.6 113.5 3,238 | 3,170 || 38,500 | 26,073 | 623,300
lgmDecember... 125 405 343 | 61,506 || 13,775 17,736 | 10,276 || 237,194 | 38,000 90.6 106.5 || 3,282 | 3,311 || 38,648 | 39,812 | 611,987
:Ianuary ..... 110 364 208 | 65,730 13, 302 15, 867 9,787 || 215,782 | 43,760 69.3 102.0 3,700 | 3,079 || 43,655 | 33,921 | 600,479
February.__. 90 288 225 | 62,790 13, 268 16, 046 9,913 || 176,668 | 40,301 65.5 89.6 2,808 | 2,545 || 33,071 | 34,339 | 599,355
Mal:ch 109 421 344 77,448 17,974 18, 921 9,999 || 301,272 51,817 117.8 101.0 2,947 3,065 || 38,433 | 34,874 574, 594
124 503 417 | 85,642 24, 951 17,723 8,330 | 397,190 | 57,000 141.1 93.0 3,932 | 3,017 || 46,707 | 45,830 | 558,583
118 461 386 | 75,058 20, 006 17,727 | 10,848 1| 392,750 | 62,183 13%.% L2 2 | O R, 45,434 | 37,050 | 532,411
85 282 228 | 53,373 13,636 12, 253 8,604 || 154,338 | 31,997 43,582 || 39,102 | 44,373 667, 935
113 372 311 | 61,734 19,104 15, 807 7,311 |} 236,315 | 41,164 43,872 {} 39,894 | 51,792 | 683,546
110 407 334 | 73,334 17, 900 17, 257 9,775 || 296,732 | 51,012 43,152 |} 41,460 | 37,203 | 573,084

1 Adjusted for seasonal variations.

1 Covers varying percentage of industry, see note on p. 65.

3 Includes taxicabs, see footnote on p. 59. ¢4 months’ average.
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Iron and Steel

RICE advances have again operated to increase

temporarily the volume of steel output. Orders
placed in anticipation of higher third-quarter prices
have, with other factors, been sufficient to cause a
gradual increase during June in the weekly rate of ingot
production. OQOutput for the month may be the largest
for the recovery period and second-quarter production
will probably be the best for any 3-month period since
the early part of 1930. The price factor may operate
as a stimulating influence in July since deliveries against
orders placed at prevailing prices will not be completed
in June.

While the continued expansion in production at a
time when consumption by the major steel consumer—
the automobile industry—is declining may be attrib-
uted in part to the influence noted above, it is a fact
worthy of particular note that consumption of steel in
many industries is being maintained or actually
increasing, The machinery and electrical equipment
industries, for example, are using more steel. The
index of foundry equipment orders rose to 165 in May
(1922-24==100), a figure 65 percent above that of a
year ago and the largest volume of orders received since
1930, excepting the unusual month of March 1931.
In 1932 these orders had dropped to less than one-fifth
of the average in the base period. Machine-tool orders
show la similar large gain over those of a year ago, but

May orders from domestic concerns were lower than in
April, when new business spurted sharply. The May
decline was offset in part by a gain in foreign business.
Orders for woodworking machinery have also increased
markedly this year, although the recovery in this
industry has not been so marked as in many other
machinery lines.

The available monthly data on other steel consuming
industries of similar type all record substantial gains
this year. Orders for fabricated steel plate, fabricated
structural steel, track work, electric cranes, and
mechanical stokers have all increased very markedly,
thus providing additional evidence of the gradual
spread of recovery through the “capital goods” indus-
tries. At the same time the steel requirements of the
industries producing durable consumers’ goods, such
as domestic oil burners, domestic refrigerators, and
vacuum cleaners, have also tended upward.

The steel ingot rate in May was higher than indi-
cated by the weekly estimates, daily output moving
up to 70.91 percent of capacity, against 69.09 in April.
Thus, the estimated daily output for the second-
quarter is at the rate of 70 percent of capacity, or 89
percent of the daily average production in 1929. The
seasonally adjusted index of production may be
expected to rise sharply for June, since the usual sea-~

sonal movement at this period is downward.

IRON AND STEEL STATISTICS

General operations Iron and Pig iron Steel ingots |Steel sheets? || United Prices
steel States
C%teel
rpo- Steel
Eme- ration, || Iron | -3¢ Fin-
P‘;?(g‘]lc' ploy= rpo?lg Ex- | Im- || Pro- rll?a:lc:s Pro- New Ship- finished|| and Il’;'gs‘;‘;’: S’;&d ished
ad~  |ment | nad (i ports|ports|| dues | i | due- Or= | ents|| Prod- i steel, | "y o0 (Chlp steel,
Year and month Justed 1 |, 39= | Sicted ports po tion | g, | tion | Per= | ders uets, || com- | gigc | o0 | com-
Justed! czrflt égl[;:t-s posite’|y o 89) | posite
capac-
Month ds of 1 N Thou- i Dollars
onthly average Thousands of long um- | sands Thousands of Long
1023-25=100 tons ber |oflong short tons tons Dollars per long ton | per 100
tons pounds
1929 May. oo ieaaaes 139 102. 9 113.1 262 7 3, 898 219 | 5,286 100 280 392 | .. 36. 53 36.00 15.38 2,56
104 94.4 97.3 195 54 3,233 180 3,083 74 205 266 111,203,916 33.49 32.50 12. 50 2.35
67 72.6 63.7 95 37 1,994 105 2,562 46 149 192 [} 764,178 31.07 29. 50 8.88 2.21
29 53.6 30.7 80 40 784 53 1,125 20 91 107 it 338,202 28,34 27. 00 €.40 2,17
48 50.4 29.8 123 26 887 63 1, 976 34 144 119 | 455,302 28.33 26. 00 8.45 2.08
85 74.3 61.3 242 29 2,043 117 3,399 57 246 241 745, 063 32.97 29. 00 10. 95 2.53
66 7.5 58.3 287 48 1,727 97 | 2,634 44 150 187 |1 508,915 32.35 27,00 10.08 2,44
66 7.7 55.7 290 33 1, 553 91 2, 259 41 129 161 || 578,108 32,42 | 27.00 9.97 2.44
69 72.4 52.6 297 32 1, 520 95 1 2,268 381 2086 152 || 547,794 32, 44 27.00 10.35 2.4
81 73. 4 59. 4 247 31 1,761 99 2,916 49 207 181 624, 497 32. 68 27.00 12.38 2,43
83 74.1 62.7 244 53 1,778 104 | 2,825 51 196 177 || 614,933 32,82 | 27.00 12,50 2,43
88 75.9 65.5 238 60 1,978 116 | 3,143 53 226 221 || 686,741 32.84 | 27.00 12, 50 2.43
96 7.1 65.1 205 57 2,066 122 | 3,150 55 289 213 |} 681,820 33.156 | 28.00; 13.00 2.43
1036 103 77.9 68.8 239 54 2,106 120 | 3,073 56 | 203 195 || 661, 515 33.31 29.00 13.35 2.43
:T F21 110 E: o 86 77.6 64.4 242 50 2,026 117 3,046 51 175 207 || 721,414 33.34 | 29.00 13.38 2.43.
February. 83 75.9 65.2 214 43 1,824 120 1 2,964 54 138 176 || 676,315 33. 48 29,00 14,19 2,43
March.._.. 83 76.1 69. 9 264 57 2, 040 126 3,343 59 252 210 || 783, 552 33.21 28. 20 14.75 2.37
April__. 100 77.9 73.9 302 49 2, 404 144 3,942 69 180 252 i 979, 907 33.10 1 28.00 14.34 2.36
MaY e 105 80,0 76,9 315 59 2, 648 147 4, 846 71 152 210 1| 984,697 32.92 #8.00 12,88 2.36
Monthly average, January
through May:
1934 e 70 69.2 51.2 207 29 1,574 100 2, 668 7 214 181 || 538,712 31.89 26. 75 11.27 2.37
73 70. 7 57.6 261 30 1, 649 96 2,757 48 203 206 |{ 595,178 82.42 | 27.00 10. 69 2.44
91 77.5 70.1 267 52 2,188 131 3,468 61 189 211 || 829,057 33.21 28.44 13.91 2.36

1 Adjusted for seasonal variations.

2 Black, blue, galvanized, and full finished.

3 See table on p. 19 of the January 1935 issue.
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Income Continued 1n 1935

By Robert R. Nathan, Chief, Income Section, Division of Economic Research

ARGER income in each of the 12 major industrial
divisions into which the industries of the Nation
have been classified served to increase the total national
income produced to 53 billion dollars in 1935, or 4.6
billion dollars more than in 1934, and to increase the
national income paid out 3.4 billion dollars to a total
of 53.6 billion dollars in 1935. The substantially larger
rise in income produced than in income paid out led to
a reduction in negative business savings®' from 1.8
billion dollars in 1934 to 0.6 billion dollars in 1935.
In each industrial division the 1935 gain in income pro-
duced was larger than in income paid out. Kxcept for
slight declines in interest and in work relief wages, each
type of income payment recorded an increase over that
of 1934. Per capita incomes also increased appreciably
in 1935. For some industries and types of payment the
gains in 1935 were not so large as in 1934, but the
improvement was more widespread in 1935 than in the
preceding year.
Nature of the Estimates.

Estimates presented in the following tables have been
prepared by the Department of Commerce as a con-
tinuation of the work initiated in this field of inquiry
several years ago in response to a Senate resolution
requesting a study of the national income.2 The basic
concepts and scope of the estimates included herein
are substantially unchanged from those followed in
preparing previous estimates. Available space does not
permit a comprehensive discussion of the concepts
involved in the estimates, but a brief review of the
definitions will help to clarify the meaning of the
terms used for those who have not read the earlier
publications.

The “national income produced” may be defined
briefly as the net value of goods and services produced
in any one year, and represents the value of all com-
modities produced and services rendered, less the value
of the stock of goods in the form of raw materials and
capital equipment which has been consumed in the
processes of production. In the production of these
goods and the rendering of these services, the individ-
uals of the Nation contribute productive efforts or

t Note discussion on terminology and definition. The terms “positive business
savings”’, and ‘‘negative business savings” have been adopted to replace the terms
“business savings” and “business losses’”” used in previous reports.

2 To date, the series of publications resulting from this work includes National
Income, 1929-32, S. Doc. 124, 73d Cong., 2d sess. (now out of print), and articles
in the January 1935, August 1935, and November 1935 issues of the Survey of Current
Business. A new volume entitled ‘“National Income in the United States, 1929-35”,
which is now at the Government Printing Office, presents the income estimates in
the same complete detail as shown in the Senate document, and also contains discus-
sions of the concepts, scope, limitations, and sources and methods of the estimates.
This volume will be ready for distribution by the Superintendent of Documents

within the next few weeks, and an announcement of its availability and the price
will be cartied in a subsequent issue of the Survey of Current Business.

services in the form of labor, management, and the
furnishing of capital. The payments to, or receipts by,
individuals in the form of wages, salaries, interest,
dividends, entrepreneurial withdrawals, and net rents
and royalties for these services comprise what is termed
the “national income paid out.” If the income pro-
duced in any one year is in excess of the income paid
out, then the business enterprises have retained a por-
tion of the net product and this excess is termed
“business savings”’, or, more precisely, ‘“positive busi-
ness savings.” If, on the other hand, the income
produced is smaller than the income paid out, then
the business enterprises of the Nation have maintained
income payments by drawing upon their capital and

NATIONAL INCOME PRODUCED AND PAID OUT
1929-1935
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Figure 1.—National Income Produced and Paid Out.

surplus and these drafts are termed ‘‘negative business
savings.” Both income paid out and positive or nega-
tive business savings are estimated directly, whereas
income produced is determined by adding positive
savings to, or deducting negative savings from, income
paid out,

In the earlier publications the term “business losses”
was used instead of ‘“‘negative business savings’ and
the change was made after considerable thought and
consultation, because of the misleading nature of the
former term. While the new term is not entirely satis-
factory, it will better serve the present needs than did
the earlier one.® The estimates of positive and nega-
tive business savings should not be confused with
figures of profits or losses of business enterprise as

# Further consideration is being given to the clarification of the concepts of income
and to the questions of terminology in this field by the National Conference on
‘Wealth and Income, a group composed of representatives from universities, private
research organizations, and Government research agencies interested in the field of

income. Proposals relating to concepts and terminology will be made and discussed
at the next meeting of the conference early in 1937,
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ordinarily used, since the former represent the residual
after the disbursement of dividends by corporations,
and entrepreneurial withdrawals by unincorporated
enterprises, whereas the latter is commonly regarded
as the amount available for dividends or withdrawals.
It is well to note further that the actual estimates of
positive or negative savings are deficient for the pur-
pose of adequately measuring the accumulations of, or
drafts upon, capital and surplus from current opera-
tions. This is because of the limitations inherent in
data based upon the inconsistent and variable ac-
counting practices which are followed by different
business establishments, and also because basic data
from business income statements do not yield entirely
satisfactory figures for use in a study of the national
income. Moreover, the lack of basic data precludes
the making of satisfactory estimates of business
savings of individuals, and hence these estimates are
subject to much wider margins of error than are the
estimates of corporate savings.

Income Produced and Paid Out Nearly Balance in 1935.

In 1935, for the third consecutive year, the national
income produced recorded a substantial gain. The
net value of goods and services produced increased
from 48.4 billion dollars in 1934 to 53.0 billion dolars
in 1935, a gain of 10 percent. The 1935 estimate, as
shown in table 1, compares with 39.5 billion dollars
in the low year of 1932 and 81.0 billion dollars in 1929.
The gain of 13.4 billion dollars, or 34 percent, from 1932
to 1935 1s equal to approximately one-third of the drop
which occurred from 1929 to 1932. Despite this gain,
the 1935 total is still more than one-third below the
1929 level, although the real income is much higher
relative to 1929 because of the decline in prices which
will be discussed later.

Table 1.—National Income Produced and Paid Out
[Millions of dollars]

Ttem 1929 | 1630 | 1931 | 1932 | 1933 | 1934 | 1935

Income produced............ 81,034| 67,917 53,584| 39, 545 41,742| 48,397| 52,959

Total $aVingS. e ocoeerananen 2,402|—5, 015/ —8, 120/ —8, 817]—3, 198| —1, 776| —628

Corporate savings. .._.___ 1,423|—3, 909| —5, 877 —6, 366] —2, 796| —2, 340{ —1, 443
Business savings of indi-

viduals. ... .. 979|—1, 106| —2, 2431 —2, 451} —402 563 815

Income paid out...._....... 78,632 72,932] 61,704| 48, 362] 44,940 50,174| 53, 587

Percentages of 1929
Income produced. ... ..._.... 100.0{ 83.8| 66.1] 488 5L5; 59.7] 65.4

Total savings oo cocecacneas
Corporate savings
Business savings of indi-

vidualSao oo cnnoiaon

Income paid out......_____ 100.0; 92.8/ 78.5] 61l.5] 57.2] 63.8 68.1
Bureau of Labor Statistics

cost of living index_________| 100.0{ 97.9| 89.5 80.8 76.2! 787 8lL1
Bureau of Labor Statistics

wholesale price index._..... 100.0| 90.7) 76.6; 68.0/ 69.2] 786 83.9

The 3.4-billion-dollar rise in the national income paid
out in 1935 brought the total to 68 percent of the 1929
total. From a peak of 78.6 billion dollars in 1929, aggre-
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gate income payments declined to 44.9 billion dollars
in 1933. From 1933 to 1935 income paid out increased
by 8.6 billion dollars, or 19 percent. Thus, more than
one-fourth of the decline from 1929 to 1933 has been
regained through the subsequent rise. If work relief
wages are eliminated from the estimates, the increase
from 1933 to 1935 has been approximately 8 billion
dollars.

Of particular significance is the marked decline
which has taken place since 1932 in negative business
savings. The year 1929 was the last in which income
produced was larger than income paid out. In each
year subsequent to 1929 the income disbursed has
exceeded the income produced. The estimated negative
savings of approximately two-thirds of a billion dollars
in 1935 are about one-third as large as in 1934 ; they are
less than 8 percent as large as in 1932; and they are the
lowest of any year of the depression. In 1932 only 82
percent of the national income paid out came from the
income produced by the business enterprises of the
Nation, the remaining 18 percent representing negative
business savings. In 1935 the income produced equaled
nearly 99 percent of the income paid out. Although
part of this sharp reduction in negative business savings
since 1932 is due to the increased valuation of inven-
tories as a result of the advance in prices, nevertheless
the change reflects not only the basic improvement
which has occurred during that period but also serves
to indicate an early return to the point where the busi-
ness establishments of the country will, as an aggregate,
be able not only to pay dividends but also to enjoy
positive business savings.

The estimates of corporate savings and business sav-
ings of individual entrepreneurs are shown separately
in table I because of the variation both in the methods
of preparing the estimates and in their probable degree
of accuracy. Although both series are subject to seri-
ous limitations because of the nature of the basic data,
nevertheless the bases for the estimates of business
savings of individuals are much less satisfactory than
are those for the estimates of corporate savings. The
estimates for unincorporated establishments are influ-
enced largely by data on agriculture, a field of activity
in which the lack of information necessitates the use of
many questionable assumptions.

Price Changes Influence Income Fluctuations.

Variations in the dollar volume of the national income
are highly significant in measuring the cyclical move-
ments of the economie activities of the Nation. More
important, however, is a measure of the physical volume
of goods and services produced, since changes in real
income more satisfactorily serve to indicate the nature
and extent of changes in the productivity of the national
economy and the amount of product distributed.
There is, however, no common unit for combining all
of the various types of goods and services produced
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other than the monetary unit; and, unfortunately,
there are no price series which are adequate for con-
verting the dollar volume of the national income into
the physical volume. The Bureau of Labor Statistics
indexes of wholesale prices and of the cost of living are
not suitable for adjusting the income totals for price
variations. The wholesale price series is no doubt too
sensitive for adjustment purposes, since it represents
only commodity prices and takes no account of the
prices for different types of service, whereas the national
income produced consists of both goods and services.
To properly convert the dollar volume of all goods and
services produced to their physical volume a series of
representative price indexes for each type or group of

commodity or service would be needed. The cost-of-|

living index, another that is sometimes used for want
of a better measure, refers only to urban wage earners
and therefore has serious limitations for use in adjust-
ing for price fluctuation the total income paid out. In
order to provide a satisfactory base for determining
changes in the real purchasing power of income received
by individuals, the cost-of-living index would have to be
representative of the whole population. Fully recog-
nizing the shortcomings of these indexes, they may
nevertheless be used to indicate very roughly the
influence of price changes upon the national income.

It 1s evident from the figures shown in table 1 that
there was a marked contraction in the quantity of
goods and services produced and distributed in 1932 as
compared with 1929, and a substantial increase there-
after.

Fluctuations in Types of Payments.

The compensation of all employees rose more than
7 percent in 1935, whereas total dividends and interest
payments increased 2 percent. Income receipts of
employees in 1935 were 70 percent as large as in 1929,
while bondholders and stockholders in 1935 received
65 percent as much as in 1929. From the low in 1933
to 1935 the compensation of employees increased 23
percent and property income rose 5 percent. Entre-
preneurial withdrawals rose 8 percent in 1935, and
were 70 percent as large as in 1929. Preliminary data
indicate an increase of approximately 10 percent from
1934 to 1935 in net rents and royalties.

In those industries for which salaries and wages can
be segregated, the greater rise in wages than in salaries
in 1935 further reduced the disparity in the movement
of these two series which had accumulated during the
declining phase of the cyele. Wages increased 13 per-
cent in 1935 in these industries (manufacturing, mining,
construction, steam railroads, Pullman, railway express,
and water transportation), while salaries inereased
5 percent. The decline from 1929 to 1932 was 59 per-
cent in aggregate wages and 40 percent in aggregate
salaries. TFrom 1932 to 1935 wage payments rose 45
percent, while salary paymentsin 1935 were but slightly
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higher than in 1932; as a result, these two series bore
approximately the same relationship to each other in
1935 asin 1929. The trend of neither wages nor salaries
in the selected industries can be used as representative
of the trend of either wages or salaries in all industries,
since the effects of the depression were more pronounced
in those industries wherein salaries and wages can be
segregated than in the other industries.

Table 2.—~National Income Paid Out by Types of Payment
[Millions of dollars]

Item 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935
Total income paid out. ... 78, 632(72, 932161, 70448, 362|44, 940|50, 17353, 587
Total compensation of employees. |51, 487147, 198139, 758|30, 92029, 420,33, 528:36, 057
Salaries (selected industries) I....} 5,663| 5, 548| 4,6006| 3,387( 3,048| 3,250| 3,417
Wages (selected industries)t..... 17, 197)14, 251(10, 608] 7, 017| 7, 189! 8, 944[10, 149
Salaries and wages (all other in-

s FV1:17 o T 27, 690(26, 40923, 461|19, 41717, 591(19, 04620, 173
Work relief wages 2. o cneeceeceefommmacfomecccfcmnan|oeaaan 619 1,389 1,313
Other labor income_....._ 1,0991 973| 899 1,005

Total dividends and interes 7,980| 6,969 7,211| 7,303
Dividends. 2,754| 2,208| 2, 549| 2,830
Interest. . - oo 4,975 4, 502) 4, 569 4, 422

Entrepreneurial withdrawals. 7,992( 7,306] 8,052 8,701

Net rents and royalties.._........ 3,424 096! 1,470 1,245] 1,382] 1,526

|
Percentages of 1929
Total income paid out..ooocoocaooae 100.0; 92.8] 78.5] 61.5| 5i.2 63.8] 68.1

Total compensation of employees..| 100.0] 91.7[ 77.2] 60.1f 57.1| 65.1f 70.0
Salaries (selected industries)!_...| 100.0{ 98.0{ 81.3| 59.8; 53.8| 57.4| 60.3
‘Wages (selected industries)1.___. 100.0{ 82.9f 6L.7| 40.8] 41.8 52.0] 59.0
Salaries and wages (all other in-

dustries; 100.0{ 95.4| 84.7| 70.1] 63.5 68.8) 72.9

. 3 117.3| 103.8, . 9| 107.3

Total dividends and interest 3 100.0( 100.7| 87.0{ 71.1| 621 64.3; 651
Dividends. 100.0{ 97.2| 72.3; 46.2 37.0{ 42.7| 47.5
Interest. v oececnaccmccomccceiann 100.0f 103.9| 101.3; 97.5| 90.0; 89.5 86.6

Entrepreneurial withdrawals______ 100.0f 93.3] 80.7| 63.91 58.4] 64.4] 69.6

Net rents and royalties............ 100.0] 80.8] 61.2] 42.9] 36.4] 40.4, 44.6

1 Includes mining, manufacturing, construction, steam railroads, Pullman, railway
express, and water transportation.

2 Includes pay rolls and maintenance of Civilian Conservation Corps enrollees
and pay rolls of Civil Works Administration, Federal Emergency Relief Adminis-
tration and Works Progress Administration work projects plus administrative pay
rolls outside of Washington.

3 Includes also net balance of international flow of property incomes.

Work relief wages declined from 1,389 million dollars
in 1934 to 1,313 million dollars in 1935. This drop
occurred because the increase in the compensation of
employees in the Civilian Conservation Corps and on
the Federal Emergency Relief Administration work
projects and the pay of employees on the new Works
Progress Administration projects were not sufficiently
large to offset the pay rolls of the Civil Works Adminis-
tration, which exceeded half a billion dollars during the
early months of 1934, and which ceased entirely when
the program was discontinued before the middle of that
year.

Dividends rose 11 percent in 1935, but the total dis-
bursements of this type of payment to individuals in
1935 were only 47 percent as much as in 1929. From
the low in 1933, dividend payments have risen nearly
30 percent. Interest payments continued to decline
in 1935 for the fifth consecutive year. Although the
1935 figure marked the low point for the period covered,
it was only 13 percent below that of 1929, thus revealing
the marked stability in this type of income payment
relative to the other types. The refunding of securities
at lower interest rates and the continued defaults on
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long-term obligations led to the moderate decline in
Interest payments in 1935.

Employees’ Share of Total Income at New Peak.

Of the total national income paid out in 1935, more
than 67 percent was distributed as compensation for

PERCENTAGE DISTRIBUTION OF
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Figure 2.—~Percentages Distribution of Income Paid Out, by Type of
Payment.

labor services in the form of salaries, wages, and other
labor payments. This proportion compares with 65.5
percent in 1929 and with 64 percent in 1932. Even
when work relief wages are excluded entirely from the
income estimates, the share of employees was larger in
1935 than in any other year covered by this study.
There is no way in which the compensation of all em-
ployees can be classified as between wage earners and
salaried workers and officers of corporations, nor
between groups of employees according to sizes of in-
come, so that it is not possible to evaluate the changes
which have taken place for each employee group.
However, from 1929 to 1933 the decline in the compen-
sation of corporation officers as shown in Statistics of
Income, 1933, closely paralleled the decline in the
compensation of all other employees.

The proportion of total income paid out in the form
of interest and dividends declined to a new low in 1935
at 13.6 percent as compared with 14.3 percent in 1929
and a peak of 16.5 percent in 1932. In 1935, dividends

77024—36——38
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increased slightly in relative importance and interest
declined. Net rents and royalties improved relatively
in 1935, but remained considerably below the 1929
proportion. Work relief wages accounted for 2.5 per-
cent of the total income paid out in 1935 and for 2.8
percent in the preceding year.

Table 3.—~Percentage Distribution of National Income by Types of

Payment
1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935

Total income paidout_._____________ 100.0 (100.0 [100.0 [100.0 [100.0 (100.0 | 100.0
Total compensation of employees_| 65.5 | 64.7 | 64.5 | 64.0 | 65.4 | 66.8 | 67.3
Total salaries and wages__.___..__ 64.3 | 63.4 627 (617619622 629
Work relief wages 1| ooeifemme|omee el 1.4 2.8 2.5
Other labor income__________.___ 1.2 1.3 | 18| 23| 21 1.8 1.9
Taotal dividends and interest 2_.___ 14.3 1 15.5 | 15.8 [ 16.5 | 15.5 | 14.4 | 13.6
Dividends___ ... ... 7.6 1 7.9 70| 57 49| 51 5.3
Interest . - cccomoiiciaeo 65| 7.3 84103 10.2] 9.1 8.3
Entrepreneurial withdrawals.___...| 15.9 | 16.0 | 16.3 | 16.5 | 16.3 | 16.0 | 16.2
Net rents and royalties________..__ 4.3 3.8 3.4| 3.0 2.8 2.8 2.9

1 Includes pay rolls and maintenance of Civilian Conservation Corps enrollees
and pay rolls of Civil Works Administration, Federal Emergency Relief Administra-
tion, and Works Progress Administration work projects plus administrative pay rolls
outside of Washington.

2 Includes also net balance of international flow of property incomes.

Construction and Manufacturing Show Largest Gains in
Income Produced.

Income produced was larger in 1935 than in 1934 for
each of the 12 major industrial groups into which the
data have been classified. Gains of 10 percent or more
occurred in the construction, manufacturing, finance,
agriculture, and service industries. Although the gains
tended to be relatively larger in those industries which
had suffered the greatest declines, nevertheless the net
declines from 1929 to 1935 varied considerably from one
group to another. In 1935, relative to 1929, income
produced ranged from 30 percent in the construction
and 47 percent in the mining industry to 72 percent in
the communications industry and 74 percent in the
electric light and power and manufactured-gas industry.
From the low point in 1932, income produced in agricul-
ture more than doubled, and regained more than half of
the previous decline. In manufacturing, also, the net
value of products more than doubled from 1932 to 1935,
recovering 42 percent of the drop from 1929 to 1932.

For Government service it is not possible to estimate
business savings, and therefore it has been assumed
that income paid out is equal to income produced—
that is, that the value of services rendered by all gov-
ernmental agencies is equal to income payments made
by these agencies. Including work relief wages, gov-
ernment-income disbursements were 27 percent higher
in 1935 than in 1929. If work relief wages are exclud-
ed, the increase for this period was 8 percent. Except
for a slight decline in 1932, total income paid out by all
governmental organizations has increased steadily
since 1929. 1In 1935, work relief wages accounted for
approximately 15 percent of the total income paid out
by governmental agencies.

As a percentage of the total, agriculture’s share of
the national income produced reached a new high in
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1935 at 9.1 percent, as compared with 8.9 percent in
1929 and 5.9 percent in 1932. Manufacturing account-
ed for 23.8 percent of the total in 1929, 14.2 percent in

PERCENTAGE CHANGES IN INCOME PRODUCED BY INDUSTRIES FROM
1929 TO DEPRESSION LOW AND FROM 1929 TO 1935
(BLACK AREA REPRESENTS PROPORTION OF DECLINE RECOVERED SINCE LOW YEAR)
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Figure 3.—Percentage Distribution of Income Produced by Industrial
Divisions.

1932, and 21.4 percent in 1935. The contribution of
government service rose from 8.4 percent in 1929 to
18.1 percent in 1933, and declined thereafter to 16.3

Table 4.—Income Produced, by Industrial Divisions
| Millions of dollars]
Item 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935
Total income produced........ 81, 03467, 917(53, 584(39, 545|41, 74248, 39752, 959
Agriculture. ... ... 7,159| 5,555| 3,601 2,335| 3,153| 4,303| 4,824
Mining. oo 1,804 1,307 701 474 522 842 888
Electric light and power and gas_.__. 1,295 1,197 1,125 985 907 924 954
Manufacturing 14,072| 9,526{ 5,623] 7,797} 9,791|11,326
Construction. . 5| 2,756| 1,742] 6707 5951 729 980
Transportatlon 6,206 5,007| 3,760 3,745 3,999 4,260
Communication 994| 906 744 656, 688t 739
Trade. ... 9,131| 7,372 5,254] 5,772] 6,340; 6, 551
Finance ..o .-oeeoommoo o 7, 113) 5,702| 4,360| 3,677| 3,859| 4,433
Government, including work relief
Program. oo ae 6,805y 7,043| 7,189| 7,148| 7,360 8,365| 8,646
Govemment excluding work relief
......................... 6,805] 7,043} 7,189| 7, 148! 6,741| 6,976| 7,333
Work rehef Program - oo ooooboooo]ieoaofaaooatiaaao 6191 1,330} 1,313
Service. ... , 207! 8,459| 7,198] 5,379 4,957] 5,802| 6,404
Miscellaneous. . 4 728 4,084 3,515 2,813| 2,601| 2,755 2,954
Percentages of 1929
Total income produced_..._... 100.0; 83.8] 66.1] 48.8] 5L5| 59. 65.4
Agnculture .......................... 100.0; 77.6| 50.3] 32.6] 44.0| 60.1| 67.4
ming______ . . 3 69.0 7.00 25.0f 27.6] 44.5| 46.9
Elecmc light and power and gas 92.4/ 86.9; 76.1| 70.0{ 7L4j 73.7
Manufacturing. .. 72.9| 49.3| 29.11 40.4| 50.7| 58.7
Construction_ .. 85.5| 54.0| 20.8] 18.4{ 22.6/ 30.4
Transportation. 86.0| 69.4| 52.1| 5.9 554 59.0
Communication 100.0| 97.2| s88.6] 727 640 67.3 722
Trade. _ R 100.0] 83.4| 67.3| 48.0f 52.7] 57.9; 59.8
Finance.. . 100. 0 86.5] 69.4] 53.0) 44.7| 47.0; 53.6
Government, including work relief
program.._.___ .. ______..___. 100. 0 103. 5] 105. 6] 105.0] 1038. 2| 122.9] 127.1
Government, excluding work relief
Program e 100.0; 103. 5] 105.6| 105.0; 99.1| 102.5| 107.8
Work relief program _ __ | oi e[
Serviee. oo oooeeeoaoo 100.0| 91.9] 78.2) 58.4] 53.8 63.0; 69.6
Miscellaneous_ ... _._.... 100.0: 864 743 595 55.0, 58 5‘ 62.5
!

percent in 1935. For most industries the changes
from 1934 to 1935 tended to bring them more in line
with their 1929 relative positions.
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All Industrial Divisions Disbursed More Income in 1935,

Total income payments in each industry were larger
in 1935 than in 1934, with the gains varying from a
fractional rise in the electric light and power industry
to an increase of more than one-fourth in the construc-
tion industry. Despite the large percentage change in
1935, income paid out in that year by the construction
industry was only slightly more than one-third of that
paidin 1929. For all other industrial divisions, income
disbursements in 1935 were more than one-half as large
as in 1929, and in 5 of the 12 groups payments in 1935
varied from approximately two-thirds to five-sixths of
the 1929 levels. Both the electric light and power and
manufactured-gas and the communications industries
paid out in 1935 over five-sixths as much as in 1929,
The 1935 changes tended to reduce the disparities
which had previously existed as a result primarily of
the variations in the rates of decline from 1929 to 1933.

Table 5.—~National Income Paid Out, by Industrial Divisions

[Millions of dollars]
Item 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935
‘Fotal income paid out_____._._. 78, 632|72, 932{61, 704|48, 362|44, 940,50, 173|53, 587
Agriculture._. 6, 157 5,495| 4,271| 3,181| 2,976 3, 282 3, 692
Mining..__ 2,080( 1,732} 1,213 826 814( 1,042( 1,081
Electric light and power ‘and gas -1 1,304 1,475( 1,408 1,275; 1,094| 1,085 1,091
Manufacturing. . _..__.__..._ -118,013/15,940(12, 364| 8, 543! 8, 51410, 258|11, 427
Construction......_..._.__._. -] 3,257| 2,030( 1,969 948/ 786/ 874| 1,111
Transportation.__...._.______ - 6,847| 6,327| 5,362] 4,266] 3,909| 4,216/ 4,444
Communication._......_.... 914 947) 894| 8011 726| 749 773
Trade. .o ... -|10, 852|10, 296| 9,027 7,074} 6,132| 6,691| 6, 864
Finanee ... ... ... 8,334| 7,469| 6,428| 5,130! 4, 274| 4,454| 4,679
Government, including work relief
program.._____._.______.___._.____ 6,805 7,043} 7,189| 7,148| 7,360| 8, 365 8, 646
Government, excluding work relief
program.__._._______________.___. 6,805 7,043! 7,189| 7,148] 6,741| 6,976( 7,333
Work relief program.__________.___f . ..l | 619] 1,380 1,313
Service. o cooeocooo 9,271} 8,767| 7,673 6,056] 5,462 6,150 6,614
Miscellaneous. ... 4,798] 4,502] 3,906 3,114 2,893| 3,007 3,165
Percentages of 1929
Total income paid out__...____ 61,5} 57.2| 63.8] 68.1
Agrienlture. . ... . _..___. 51.7, 48.3] 53.3] 60.0
Mining________ . 39.7) 39.1f 50.11 52.0
Electric light and power and gas - 97.8| 83.9 83.2] 83.7
Manufaeturing. . .._..__.__.____..._. 47.4| 47.3] 56.9| 63.4
Construction. ___ ... ______ 29,1 24.1| 26.8] 34.1
Transportation_._..__..___.____ 62.3| 57.1| 61.6| 64.9
Communication__._...__.__._.__ 87.6) 79.4| 81.9| 84.6
Trade. ... ... - 656.2; 56.5; 61.7] 63.3
Finanee. .. ... ... __.___.___ 61.6] 51.3] 53.4f 56.1
Government, including work relief
Program_ ... ... _._._.._. 100.0) 103.5| 105.6| 105.0| 108.2] 122.9| 127.1
Government, excluding work relief
program ... ... .____..._... 100.0; 103. 5, 105.6| 105.0 99.1| 102. 5 107.8
Work relief program_._________ | ___ oo oo b\
Service.....____ 94.6| 82.8] 65.3; 58.9] 66.3f 71.3
Miscellaneous. . 93.8 81.4| 64.9] 60.3] 62.7| 66.0

Per Capita Incomes.

Estimates have been prepared of the number of
employees in each year for the purpose of determining
the trends of per capita incomes. Wherever data per-
mitted, the employees have been converted to their
full-time equivalent number, so that the comparisons
of per-capita incomes from industry to industry and
from year to year would more closely approximate the
true variation in rates of annual earnings. As a result
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of these adjustments, which in many instances must
be based upon dubious assumptions, the figures have
only limited use in reflecting employment changes,
and, as indicated above, are not computed for that
purpose. Per-capita incomes are determined by divid-
ing the number of employees as shown in table 6 into
the aggregate salaries and wages as shown in table 2.
The number of entrepreneurs, including both employers
and self-employed individuals, is not shown in table 6,
but there is evidence to indicate that their number has
varied from 9.5 million to 10 million during the period
under review.

Table 6.—~Number of Employees and the Per Capita Income of Employees!

1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935
NUMBER OF EMPLOYEES
{THOUSANDS)
Allemployees 2. . . ..._....... 34, 485|32, 37328, 943125, 30825, 358|27, 325)28, 094
Salaried employees (selected indus-

tries) 3 il 2,212 2,183| 1,911] 1,594| 1,503| 1,610( 1,643
‘Wage earners (selected industries) $..{12, 247(10, 751 8, 930| 7,300( 7, 740| 8, 734| 9, 085
Salaried employees or wage earners

(all other industries)............... 20, €26(19, 439|18, 102|16, 414|16, 115(16, 981|17, 366

PER CapPITA INCOME OF
EMPLOYEES
Allemployees_____.._.__.__.... $1, 46691, 427($1, 336|$1, 178$1, 097|$1, 143|$1, 201
Salaried employees (selected indus-

AEieS) 3o o e 2,560| 2,542 2,410 2,125! 2,028| 2,019| 2,080
‘Wage earners (selected industries) 3._| 1,404| 1,326{ 1,188} 961} 929] 1,024| 1,117
Salaried employees or wage earners

(all other industries)...._.._..._... 1,383) 1,359 1,296 1,183] 1,092 1,122 1,162

Percentages of 1929
NUMBER OF EMPLOYEES
Allemployees. ... ... 100.0| 93.9| 83.9 73.4| 73.5 79.2[ 8L5
Salaried employees (selected indus-

|7 9 (o5} I N, 100.0| 98.7! 86.4 72.1| 67.9| 72.8 74.3
Wage earners (selected industries) $__| 100.0| 87.8 72.9| 59.6{ 63.2] 71.3] 74.2
Salaried employees or wage earners

(all other industries)...__..._.__..__ 100.0; 97.11 90.4| 82.0| 80.5| 84.8 86.7

PER CaPITA INCOME OF
EMPLOYEES
Allemployees.. . _....._.._. 100.0| 97.3] 91.1| 80.4| 74.8| 78.0/ 8.9
Salaried employees (selected indus-

tires) & il 100.6; 99.3] 94.1; 83.0| 79.2| 78.9| 8L3
‘Wage earners (selected industries) 3..| 100.0] 94.4] 84.6| 68.4| 66.2( 72.9f 79.6
Salaried employees or wage earners

(all other industries)...__..._.__.__ 100.0f 98.3] 93.7| 855 79.0{ 81.1| 84.0
Bureau of Labor Statistics cost of liv-

ing index. ool 100.0| 97.9| 89.5) 80.8[ 76.2| 78.7 82.1

{ The estimates of the number employed are averages for the year and represent
full-time equivalent numbers for industries in which data permit such adjustments.

2 Does not include employers and self-employed persons, such as farmers, mer-
chants, independent professional practioners, etc.

3 Includes mining, manufacturing, construction, steam railroads, Pullman, railway
express, and water transportation.

In interpreting the per-capita income figures it is
most important to note that they do not represent
the average incomes of all employable persons, or even
the average income of those who worked at any time
during the year. Rather, they approximate the aver-
age earnings of employees engaged throughout the]
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year. The average income of full-time employees
dropped from $1,466 in 1929 to $1,097 in 1933, a decline
of 25 percent. From 1933 to 1935 the average rose
to $1,201, thus increasing 9 percent and recovering 28
percent of the previous decline. The trend of the
index of per-capita earnings of all employees and the
trend of the Bureau of Labor Statistics cost-of-living
index were very similar. In most years the indexes
were within one point of each other, and in no year
were they more than two points apart. The figures
suggest that the real purchasing power of those who
continued in full-time employment throughout the
depression did not vary greatly. It is likely, however,
that the trend in the annual rate of pay varied con-
siderably from one industry to another and from one
income level to another, so that such broad generaliza-
tions in reference to the purchasing power of all
employees must be subjected to numerous qualifica-
tions.

The amplitude of the fluctuation in per capita wages
appears to be considerably larger than the amplitude
of the variations in per capita salaries. From 1929 to
1933 average wages in the industries for which salaries
and wages could be segregated declined 34 percent,
while average salaries declined only 21 percent. During
the next 2 years per capita wages increased substan-
tially while per capita salaries varied but slightly, and
as a result the disparity between the trends of these
two series was reduced materially. Average salaries
generally declined less than did the cost of living, and
average wages dropped more than did living costs. It
is necessary to point out that the trends in either the
number of per capita incomes of the salaried employees
or wage earners in the selected industries are not typical
of all salaried employees or all wage earners. It is
obvious from the figures and index numbers in table 6
that the employees in the selected industries suffered
more severely than did the employees in the other
industries.

Estimates for 1934 and 1935 are Preliminary.

The estimates for the 2 latest years are subject to
revision when the tabulations based on corporation
income tax returns are completed, and data are made
available from the 1935 Censuses of Manufactures,
Agriculture, and Business.

Furthermore, because of revisions in the Federal
income tax laws eliminating consolidated returns for
1934 and subsequent years for all industries, excepting
railroads, it will probably be necessary to revise some
of the earlier estimates derived from these sources.
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TOTAL VISIBLE STOCKS OF SILK'

Month 1923 1924 1925 1926 1827 1928 1929 1930 1931 1932 1833 1934 1835 1936
January. ... 92, 287 86,098 | 102,132 94,126 | 109,327 | 112,528 | 111,943 | 161,264 | 229,514 | 250,205 | 221,747 | 258,320 | 213,636 | 186,611
February. . .. ....... 72,915 77,926 89, 149 88, 818 96, 758 92, 677 96,993 | 140,646 | 228,009 | 232,370 | 200,859 | 249,507 | 199,347 | 175,380

,
_____ 68,736 75,975 85,368 88, 348 94, 816 93,086 | 101,218 | 145,573 | 198,707 i 226,675 | 202,214 | 237,128 | 192,983 | 165,689
..... 57, 557 70, 562 85, 240 84,822 90, 749 98, 583 06,825 | 156,704 | 199,607 | 221,649 | 200,538 | 230,952 | 185,887 | 158,498
_____ 59, 362 70,174 85,617 76,143 85,427 99, 088 94,898 | 172,177 | 202,888 | 205,959 | 194,725 | 219,031 | 173,462 | 145,266
..... 53, 865 61,843 80,016 66, 411 83,624 84,727 86,625 | 178,750 | 197,052 | 191,448 | 183,733 | 216,419 | 166,918 | 132, 609
-| 69,314 66, 193 83,008 86,528 | 106,841 | 109,166 | 110,596 | 214,765 | 214,821 | 209,177 | 208,584 | 228,039 | 167,754
-| 41,959 80,075 92,617 93,006 | 118,018 | 113,475 | 122,008 | 231,678 | 230,178 ; 212,928 | 220,615 | 235,665 | 176,381
-1 32,567 81, 260 92,870 | 101,359 | 118,486 | 112,064 | 129,104 | 245,221 | 242,099 | 214,493 | 249,400 | 245,416 | 180,180
..... 67,079 91,598 | 103,223 | 112,494 | 126,866 | 120,581 | 153,120 | 239,678 | 263,421 | 217,465 | 259,025 | 236,850 | 182,077
November...._....._._. 83,398 | 104,716 | 110,313 | 116,830 | 133,969 | 119,606 | 167,452 | 236,738 | 268,875 | 231,432 | 258,622 | 232,322 | 185,748 |_
December_ __._....___.. 96,759 | 115,033 | 116,024 | 126,978 | 145040 | 134,408 | 189,772 | 237,030 | 278,160 { 242,537 | 257,286 | 228,854 | 194,941

Monthly average..._... 66,317 81,788 93, 881 94,655 | 109,160 | 107,499 ; 121,630 | 196,685 | 229,458 | 221,362 | 222,946 | 234,875 | 184,943

1 Compiled by the Commodily Exchange, Inc., and represent the stocks of raw silk held in New York warehouses, in Japanese ports, and the estimated amount in
transit between Japan and the United States at the end of the month. These data displace the series on this subject that appeared on p. 266 of the 1932 Annual Supple-
ment and in the subsequent monthly numbers. The above series differ from the previous one in that they exclude stocks held in Milan, Lordon, Canton, and Shanghai.
The amount of stocks held at these points has averaged about 15 percent of the total in recent years, but have alsc been relatively stable; hence, the trend of the new series
is about the same as that of the old.

OBLIGATIONS FULLY GUARANTEED BY THE UNITED STATES,! AMOUNTS OUTSTANDING
BY AGENCIES

[Millions of dollars]

Total Federal Farm Mortgage Home Owners’ Loan Reconstruction Finance
Corporation Corporation Corporation
Month
1933 1934 1935 1936 1933 1934 1935 1936 1933 1934 1935 1936 1933 1934 1935 1936

January..._. 310 1,041 2, 009 310 250
February 183 1,089 A 183 251
March 295 1,124 2,215 227 251
April.__ 325 1,154 2, 256 227 250
MaY - e 423 1,188 2,290 227 250
JUDe. e oo e naaan 681 1,226 (... 2,647 | 235 250
JUlY oo el 1,064 1,274 | , 682 | 230 249
Auvgust. e l|oC 1,614 1,282 1. 2,716 |- 241 250
September. . ____._______.____{________ 1,875 1,368 |- 2,748 1. 246 253
October__ ____ ... 21 2,506 1,382 . 2,786 |- 248 253
November. . ..._.......___... 18 | 2,823 1,387 |. 2,819 |_ 249 253
December________.___._..... 180 | 3,063 1,387 {oeoo. 2,855 ... 249 252
Monthly average. ... _____|-_...___ 1,271 1,242 (oo 2,514 oo leooiaol 239 251 ...,

1 Compiled by the Board of Governors of the Federal Reserve System from reports of the Farm Credit Administration, the Home Qwners’ Loan Corporation, and the Recon -
struction Finance Corporation. The data represent in the main the principal amount of obligations guaranteed as to interest and principal only, with several exceptions as
(1) the obligations of the Home Owners’ Loan Corporation are guaranteed as to interest only and (2) the data of the Reconstruction Finance Corporation exclude obligations
held by the U. 8. Treasury and reflected in the public debt but include notes given in purchase of gold notes which were retired in February 1934.

2 10-month average, March-December, inclusive.

3 8-month average, May~December, inclusive.

WHITE-BASE ANTIFRICTION BEARING METALS EXCESS RESERVES (MEMBER
(BABBITT METAL)’ BANKS)!
[Thousands of pounds] [Millions of dollars]
- Production for Month 1931 | 1932 | 1933 | 1934 1935 | 1936
Total production own use Sales
Month
January.. 40 | 507 745
1933 | 1034 | 1935 || 1933 | 1934 | 1935 || 1933 | 1934 | 1035 February —3| 317 1,146
March. .. 87 249 1,444
April. Tl 263 | 366 | 1,534
JONUALY - oo 1,106 | 1,890 | 1,924 || 272 | 417 | 408 834 | 1,473 | 1,516 May... . 262 | 339 | 1,662
February. . 1,001 | 1,751 | 1,631 || 260 | 431 | 461 741 | 1,320 | 1,169 Jume. ...l .. 162 | 475 | 1,732
March. ... 978 | 2,022 | 1,789 || 193 | 498 | 535 784 | 1,524 | 1,254 July... 259 { 468 | 1,875
April. ... 1,314 | 2,024 | 1,830 || 274 | 564 | 520 || 1,040 | 1,461 | 1,310  August... - 330 1 595 | 1,867
May......... 1,814 | 1,961 | 1,840 || 325 | 536 | 439 || 1,490 | 1,426 | 1,401  September. -| 189 | 3751 7131 1,727
Jume.. .. 2,033 | 1,953 | 1,815 | 450 | 643 | 601 {| 1,583 { 1,310 { 1,214  October_... 74| 499 | 842 1 1,748
July..._..__. 2172 | 1,762 | 1,880 || 544 | 553 | 549 || 1,628 | 1,200 | 1,331 ~ November. . ......... —3 | 498 | 7271 1,801
‘August. ... 2,499 | 1,698 | 1, 883 694 353 gz 1, ggg } (:;% % gé December...._....__... —33 | 576 | 859 | 1,814
September. _. 2,162 | 1,459 | 2,002 || 615 ] 38 4 | 1, ,07
October....... 1,801 | 1,600 | 2,294 || 536 | 444 | 650 || 1,355 | 1,156 | 1,643 ~ Monthly average.._.._.|.._... 279 | 538 1,501
November. . . 114,795 | 1,514 | 2,113 || 357 | 398 | 613 || 1,438 | 1,115 | 1,500
2 - o
December-... 1,308 | 1,754 1 1,954 416 | 541 | 469 887 | L,213 | 1,485 1 Compiled by the Board of Governors of the Federal Reserve System
7 20,069 (21,390 22,964 114,936 15,862 |6,052 ||15,133 {15,527 16,012  8nd represent end of month figures covering actual reserves held by
Federal Reserve banks in excess of the statutory requirements.
Monthly average. - --weomo.... 1,672 | 1,782 | 1,914 || 411 | 489 | 504 || 1,261 | 1,204 | 1,409  Although the month-end figures began in Beptember 1931, monthly
averages are available beginning January 1929. These are shown

in the Federal Reserve Bulletin for August 1935, p. 409.

1 Compiled by the U. S. Department of Commerce, Bureau of the Census. The data shown above
represent a revision of the figures previously shown in the Survey of Current Business. ‘The occa-
sion for the revision wes the exclusion of metal erroneously reported for these years. The changes
materially revised the statistics of total production and sales but do not affect those shown for pro-
duetion for own use which is published in conjunction with the other data for the conveniencs of
the users of the statistics. The data represent the sales or production for use of 39 manufacturers.
Of the establishments referred to 25 report sales only, 9 (including several important railroad sys-
tems) report the consumption of their own production of the metal, and 5 report both sales and
consumption of metal produced by them. The manufacturers whose data are included in these
statistics produced approximately 84 percent of the total value of the output in the industry,
according to the Census of Manutactures for 1933.
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WEEKLY BUSINESS INDICATORS®

[Weekly average, 1923-25=100]

1936 { 1935 1924 1936 1835 1934
ITEM
June|June|June|June!May!June|June|Junel| June ITEM June|JunejJune|June|May|June{June|June;June
27 20 13 6 30 29 22 30 23 27 20 13 6 30 29 22 30 23
Business activity: Finance—Continued.
New York Times* P 102. 4/100. 9|100. 5{101. 2} 83.6] 83.0; 83.8| 84.8 Banking:
Business week*._. Lo 7401 74,8 74.2] 74.0( 74.1] 63.2] 63.0| 64.3] 67.2 Debits, outside N. Y. C.I__| 84.9| 95.9| 97.0[107.4| 80.2| 73.9} 82.8| 67.7| 76.5
Commodity prices, : Federal reserve reporting
Dept. of Labor, 1926=100: member banks:{
Combined index (784) . ._._. 79.4| 78.7| 78.7) 78.4| 78.4] 78.9| 79.3| 74.8| 75.0 Loans, total .. ..........__ 67.2( 68.3| 68.6] 69.0] 66.4| 64.3| 64.2| 68.0] 68.3
Fe 7 30.2( 77.4[ 77.4| 76.5} 75.9! 77.1| 78.0| 64.8] 65.8 Interest rates:
Food (122 81.0} 79.7| 79.4( 78,71 78.4} 81.6| 82.5| 70.9| 71.3 Call loansf. ... 24,21 24.2) 24.2] 24.2] 24.2] 6.1{ 6.1] 24.2| 24.2
All other (595) 78.8| 78.7| 78.8| 78.7| 78.8| 77.9| 77.9| 78.5| 78.7 Time loans}. .. -.| 28.6| 28.6] 28.6] 28.6| 28.6| 5.7| 5.7 22.9| 22.9
Fisher’s index, 1926=100: Money in circulationf.._ .. 127. 41125, 3{122. 7|122, 8/122. 1|113. 8|113. 5(109. 8 109.7
Combined index (120) .. ... : 81.2( 81.6| 82.0| 78.0| 78.0 |{ Production:
Copper, electrolytict. .. : 67.4; 63.0) 63.8] 63.8] 63.8 Aptompbﬂes ................. 130.7(132. 0131, 6/133. 4/142. 0/116. 61118, 7)112. 6{100. 4
Cotton, middling, spot_...... 43,4} 44,91 43.8| 45.6| 44.5 Bituminous coali... 67.5] 65.8| 65.9| 64.1] 74.0] 63.9| 46.7| 60.2| 59.3
Cotton, consumption-..--...of o f oo |oooefoeooo|aans 83.6 85.4| 68.0f 76.7
Construction contractsf..___.._{..._. 53.9) 51.9|_.... 48. 4] 45.8] 47.1| 31.0| 31.5 Electric powerf..- 121.8{120. 3|119. 41116. 7|115. 4(106. 4{106. 5{101. 7{100. 5
Distribution: Carloadings...._. 74.4{ 72,0 71.8| 72.6| 67.5| 64.5| 59.1] 67.4| 65.0 Lumber.._... -| 55.8| 52.1] 52.1| 50.9) 57.3| 37.6| 32.5| 31.0] 31.4
Employm ent: Detroit, factory..|.._..l ... 105.0)----- 105.0! 93.7|_.... 83. 1f.quue Petroleum.... 142. 51142, 21142, 6140. 9{141. 3/129, 1|131. 0/124. 4|124. 9
Steel ingots...._._.. 94.7| 94.7| 93.4| 92.1} 90.8| 50.0| 50.0| 59.2| 75.0
Finance: Receipts, primary market.
Failures,"commercial ... 40. 51 47, 2] 42.3] 46.2| 44.2| 56.5) 55.3| 56.3| 57.2 Cattle and calves._. 77.51 72.2) 72.8] 69.5| 72.0] 57.9| 55.9(127.2| 94.6
Security prices: Hogs- vooeeeieo 41.7, 40.8] 39.8] 41.4| 43.3| 29.4| 30.8| 68,1 55.9
Bond pricest. .- L1114, 7{114. 8{114. 5|114, 3114, 2108, 11107, 9|105. 8/106.0 Cotton. 22.7! 23.5( 35.4} 36.5| 30.0| 19.2| 16.5} 29.2| 37.7
Stock pricest _..1130.41129.71127. 2/124. 3[124. 4} 99. 11 99.9| 87.7] 88.3 Wheat__..___. 68.0: 26.7] 25.1( 28.0{ 35.8] 31.6! 30.7i134.0| 67.7
®Data do not cover calendar weeks in all cases. *Computed normal=100. tDaily average. tWeekly average, 1928-30=100.
WEEKLY BUSINESS STATISTICS *
1936 1935 1934 1933

ITEM

June 27 | June?20 | June 13 | June6 | May 30 | May 23 | June29 | June 22 | June 30 | June 23 July 1

COMMODITY PRICES, WHOLESALE
Copper, elactrolytic, New York. . ... Aolpertn | 008 | 0.0081 0003 0.003| 0.008] 0.083| 0.057| 0088 0.088| 0.088 0.073

122 L 118 L1118 L118 L 117 L 122 . 119 . 124 .121 . 102
gggff{‘n A S C LoTR-oo-doLDertbo-l 265} 262|260 260|285 22| 28| 28| 21| 29 1.94
Tron and steel. eomnadite ey DY - 32.79 32.77 32.77 32.81 32.83 32.87 32.39 32.40 33.15 33.16 29.23
ron and steel, composite.. .. dol. per ton .. 102 9% 30 01 91 94 87 85 88 87 91
Wheat No. 2, hard winter (K. C.)___._. dol. per bu.. ' ' : ' . : ' . . ' .
FINANCE '
Banking:
Debits, New YorkiCity._ _...._...... mills. of dol_. 3, 469 4,340 3,736 4,376 3,134 3,389 3,230 4,251 3,030 4,181 3,562
Debits, outside of New York City . .mills. of dol.. 3,937 4, 445 3,752 4,152 3,721 4,072 3,427 3,839 3,138 3,440 2,847
Federal Reserve banks: g
Reserve bank credit, total._..__._. mills. of dol.. 2,472 2, 480 2,471 2, 439 2, 466 2, 470 2,472 2,482 2, 465 2, 468 2,182
Bills bought __.._......_ .-.ills. of dol._. 3 3 3 3 4 5 5 5 5 5 8
Bills discounted ills. of dol.. 6 7 5 6 5 5 7 7 27 28 191
U. S. Government securities. .. _mills. of dol__ 2,430 2,430 2,430 2,430 2,430 2,430 2, 430 2, 430 2, 430 2, 430 1,975
Member bank reserve balances..._mills. of dol._ 5,308 4,894 5,833 5,713 5,747 5,694 5,029 4, 996 3,837 3, 769 2, 286

Excess reserves, estimated. .. ___ mills. of dol_. 2,438 2,043 2,948 2, 844 2,901 2, 860 2,471 2,445 1,736 1,675 486

Federal Reserve reporting member banks: !
Deposits, net demand, adjusted.._mills. of dol.. 14,563 14, 431 14,677 14, 580 14, 562 14, 390 12,977 12,875 13, 149 13,012 11,130
Deposits, time. _____._._.__.__. _ ll . of dol.. 5,059 5,021 5,033 5,035 5,028 5,043 4, 880 4,889 5,009 4,992 4,801
Investments, total s. of doL. 14,124 14,121 13, 586 13,522 13,515 13, 446 11,965 11,934 10, 365 10, 235 8, 550
U. 8. Government direct obligations

mills. of dol - 9,474 9, 499 8,975 8,909 8, 920 8, 863 7,970 7,949 7,139 7,043 5,493

Obligations fully guaranteed by U S. Gov-
ermment___________..._.._____ mills. of dol_. 1,302 1,302 1,303 1, 305 1,200 1,285 964 967 |
Loans, total.. _mills. of dol__ 8, 396 8, 538 8, 577 8, 626 8, 299 8,353 8,037 8,018 8,498 8, 540 8,945
On securities. -mills. of dol_. 3,327 3,395 3,421 3, 486 3. 224 3, 256 3,166 3,126 3,701 3,743 3,931
All other...__._._._. mills. of dol... 5,069 5,143 5,156 5, 140 5,075 5,097 4,871 4,892 4,797 4,797 5,014
Interest rates, call loans __percent.. 1.00 1.00 1.00 1.00 1.00 1.00 .25 .25 1.00 1.00 1.00
Interest rates, time loan percent 1.25 1.25 1.25 1.25 1.25 1.25 .25 .25 1.00 1.00 .75

Exchange rates:

French franc (daily av.)_._......_....____. cents. . 6, 607 6. 585 6. 585 6. 583 6.583 6. 584 6. 632 6. 610 6.595 6. 599 4. 960
Pound sterling (daily av.).. _dollars. 5.02 5.03 5.02 5.01 4.99 4.97 4,94 4.93 5.04 5.04 4,28
Failures, commercial .....___ _number . 165 192 172 188 180 174 234 225 229 233 345
Money in circulation........_.__....__mills. of dol__ 6, 188 6,085 5,958 5,963 5,929 5, 509 5,524 5,512 5, 330 5,328 5,702

Security markets:
Bond sales (N.Y.S.E.).thous. of dol. par value.. 50,170 54,610 50, 350 51, 150 51, 810 45, 180 61, 570 79, 670 52, 000 59, 600 81, 100

Bond prices, 40 corporate issues....____ .. dollars_.| 102,68 102.79 102,50 {  102.38 102.26 | 102.00 96. 24 96. 62 94.75 94.95 86. 00
Stock sales (V.Y.S.E.) -.thous. of shares__ 5,791 5,147 5,064 3,833 4, 561 4,376 4,965 6, 721 3,001 4,000 26, 737
Stock prices (N.Y . Times). ........dol. per share.. 126. 68 125.92 123. 52 120. 68 120.81 118. 69 96,24 96. 99 85.13 85.79 88.46
Stock prices (Standard Statistics) (419)..1926==100. . 108.0 106. 3 104.7 103.3 103.7 101.0 76.2 76.8 73.1 74.1 75.4
Tndustrial (347) ..o .-1926=100.. 123.4 121.1 119.5 118.2 118.5 116.1 88,1 88.7 80.9 82.0 77.8
Public utilities (40)........ 1926==100._ 103.9 103.7 101. 6 98.9 99.4 95.3 70.9 71.3 72.0 72.7 97.7
RAIIroads (32)eeacecccmcocanan . .-1926==100. . 48.6 48.0 47.2 46.8 47.0 45.1 32.8 33.5 43.9 4.8 44.0
PRODUCTION, CONSTRUCTION, AND
DISTRIBUTION
Production:

Automobiles (Cram’s estimate) .. _.____ number..| 99,695 | 100,733 | 100,415 | 101,752 | 108,346 ) 109,821 88, 537 90, 561 85, 936 76, 630 59, 638

Bituminous coal (daily av.)._thous. of short tons_. 1,150 1,121 1,122 1,001 1, 260 1,135 1,089 805 1,025 1,010 1,102

Electric power........... -.--mills. of kw.-hr._ 2,030 2,005 1,990 1,945 1,922 1,955 1,772 1,775 1, 688 1,675 1, 656

Petroleum 3 2,99 2 963 2,971 2,935 2,944 3,007 2, 690 2,728 2,502 2,602 2, 602

Steelingots (Dow-Jones’ estimate) pet. of capacity-. 72 71 70 69 69 38 38 45 57 52

%onst{)uction-contract awards (da. av.)..th. of dol__[eeccceemun 8, 658 8,332 [cecmcncnnn 7,771 9,513 7,358 7, 450 4,897 5,050 3,084
istribution:

Freight-car loadings, total..._........______. cars_.{ 713,639 | 690,716 | 686,812 | 695845 | 646,859 | 683,406 | 616,863 | 567,049 | 646,003 | 623,322 | 641,730
Coal and CoKe.- oo oo iioio. cars..| 122,493 | 112,290 | 113,809 | 110,858 | 123,100 | 114,330 | 123,872 93,248 | 113,547 | 105,016 121,171
Forest products. .- ..___.o___.....oo.... cars..| 36,030 34,380 | 33,642 | 34,762 | 31,155 33,414 28, 516 25, 954 24, 266 24, 835 28, 466
Grain and products_.._.._..________.._.___ cars_.| 41,738 34,064 32,108 | 31,690 29, 734 31,365 28, 234 25, 081 43,084 39, 534 46, 424
LAVeStOCK oo e cars..| 12,811 11, 686 10,727 11, 802 10, 343 11, 153 9,416 9,082 18, 256 15,290 15,397
Merchandise, J 3 P cars..| 161,300 | 160,889 | 161,424 | 165065 | 144,988 | 162,096 | 155,953 | 155,226 | 160,624 | 160,234 172,277

________________________ cars..| 49,462 50, 485 49,954 52,137 | 44,655 46,720 | 33,535 32,432 | 34,874 34,412 18, 817

RMlscellaneous ............................ cars..| 280,805 | 986,022 | 285,148 | 289,531 | 262,884 [ 284,319 | 237,337 | 226,026 | 251,352 | 244,001 239,178
eceipts
Cattle and calves. ... . ... thousands._. 245 228 230 220 227 213 183 77 404 299 226
b2 £ thousands.. 271 265 258 269 281 225 191 200 442 363 578
Cotton into sxght .......... _thous. of bales._ 59 61 92 95 78 90 50 43 76 98 145
‘Wheat at primary markets..._____ thous. of bu.. 5,411 2,121 1,997 2,225 2,848 3, 159 2, 516 2, 444 19, 662 5, 384 8, 513

®Data do not cover calendar weeks in all cases.
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Monthly Business Statistics

The following summary shows the trend of industrial, commercial, and financial statistics for the past 13
months, Statistics through December 1931 for all series except those marked with an asterisk (*) will be
found in the 1932 Annual Supplement to the Survey of Current Business, together with an explanation of the
sources and basis of the figures quoted. Series so marked represent additions since the Annual was issued and
similar information, if published, will be found in the places noted at the bottom of each page. Note, how-
ever, that many revisions have occurred since the last Annual Supplement was published. A special sup-
plement was included in the April 1935 issue, pages 57 to 72, inclusive. This supplement gave the
monthly averages of all current series for the years 1932, 1933, and 1934.

The terms ‘“‘unadjusted”’ and ‘“‘adjusted” used to designate index numbers refer to the adjustment for
seasonal variation.,

Data subsequent to May will be found in the Weekly Supplement to the Survey.

Monthly statistics through December 1931, 1836 1935 1936

together with explanatory footnotes and refer-
ences to the sources of the data, may be found 8 D 7 Feb |
in the 1932 Annual Supplement to the Survey | May | May | June | July | August |SePteM"|oroher |NOVem-| Decem-| Janu- €YU~ | March | April

ber ber ber ary ary
BUSINESS INDEXES
BUSINESS ACTIVITY (Annalist)t !

Combined indext. ... __..... normal=100._|...___... 79.3 79.5 80.7 82.7 83.6 87. 4 90.5 94.9 91.3 87.8 88,41 o 92,7
Automobile productiont...._.normal=100.. 113.5 997.1 082.4 6821 ¢ 65.5 2 45.6 e77.6 | 2118.1 ) 2120.8 106.9 88.9 108.7 115.1
Boot and shoe productiont...normal=100__|.._..._._ 113.9 103.2 115.1 110.6 114.2 115.2 119.8 148.5 135.6 1165 | ¢117.5 110.5
Carloadings, Ireight ......... normal=100_. 72.0 61.6 63.1 58.4 60.8 62.5 65.8 66, 4 70. 5 69.8 70.7 65. 6 70.3
Cement production_ _-normal=100__|._._.____ 49.4 52.1 45,9 40.4 43.0 45,7 51.8 55.4 42,3 42,7 52.8 63.3
Cotton consumption normal=100..| 1011 817 74.8 80.7 78.1 87.4 96. 4 91.3 102.6 101. 4 92.9 95.2 99. 4
Electric power product; normal=100._ 113.8 99.3 102.2 103. 5 105.9 105. 1 105.0 107. 9 109. 5 109.7 110.1 109.3 | s111.8
Lumber productiont.... normal=100._ 82.8 45.8 52.5 64.1 73.9 80.8 77.8 76.0 78.6 82.0 73.8 77.6 75.3
Pig-iron production. 515 49.3 50.0 67.8 61.8 66. 5 72.2 76.2 68.8 60.8 61.2 72.6
8ilk consumption. 66.7 61.8 64.0 64.9 4.5 75.0 61.6 63.3 52.9 47.8 52.6 55.9
Steel ingot productiont 58.6 57.1 58.3 72.9 77.0 71.0 80.9 86.8 69.6 67.0 70.2 &5.6
‘Wool consumptiont..._ 154.4 125.3 140.0 139.7 125.9 151.9 141.2 133.0 124.0 117.3 107. 2 £6. 2
Zine production..... ... normal =100.. 65.0 70.5 72.1 70.6 72.1 68.7 70.8 74.3 76.0 1 4.1 81.7

INDUSTRIAL PRODUCTION (F.R.B.)

Total, unadjusted ... ._.... 1923-25=100_. » 105 87 86 83 87 90 97 97 96 95 95 96 103
Manufactures, unadjusted.._1923-25=100.. » 106 87 085 83 87 89 96 98 295 95 93 97 2105

Automobilest --1923-25=100._ 142 ¢ 107 @112 698 69 28 e 77 @124 a125 108 e 93 124 149
Cement..._... 1923-25=100... 87 65 71 63 57 59 59 58 46 29 29 42 70
Food products.. 1923-25=100.. 82 78 73 74 74 81 86 86 82 92 82 56 85
Glass, plate. . . 1923-25=100.. 231 169 165 168 169 181 193 192 202 201 174 194 235
Iron and steelf- ... 1923-25=100.. 114 72 66 64 79 83 85 89 90 83 87 94 111
Leather and shoest.. 1923-25==100.. » 101 105 100 107 116 120 115 104 106 109 112 2110 o 107

1923-25=100

Paper and printing__
Petroleum refining.____
Rubber tires and tubes..
Shiphuilding
Textiles_........_._.

Minerals, unadjusted..
Anthracite......_.
Bituminous coal...
gon&ore shipments. .

Silver. ..e ...
Zinc.......
Total, adjusted.. ...
Manufactures, adjusted.
Automobilest._..._..
Cement._...._.
Food products
Qlass, plate....
Iron and steelf....
Leather and shoest. .

Paper and printing._.
Petroleum refining. ...
Rubber tires and tubes. .
Shipbuilding
Textiles. cooo__caoo_o
Tobaeco manufactures
Minerals, adjusted....
Anthracite...._..
Bituminous coal...
Iron-ore shipments. .

SUVer. e i 1923-25=100_ | ... ___ 68 :
23 1923~25=100.. 94 73 ! 79 80 81 84 80 82 84 84 7 85 91
2 Revised. » Prelimigrary.

t Revised series, refer to the indicated pages of the monthly issues for revisions; Annalist indexes complete, annually 1920-28, monthly January 1929-Decemoer 1932,
October 1933, p. 19; Annalist indexes, combined, autemaobile and steel-ingot production for 1933, August 1934, p. 22; Annalist indexes, boot-and-shoe production for 1934,
April 1935, p. 22: Annalist indexes, combined, automobile production and wool consumption revised for 1934, July 1935, p. 22; Annalist indexes, lumber production for 1934,
p. 22 of the September 1935 issue; automobile production revised for 1935. Revisions for months not shown above, January 103.2, February 99.6, March 101.1 and April 93.6
Federal Reserve Board indexes, leather and shoe production January 1919-October 1933, January 1934, p. 19; automobile and steel production for 1933, September 1934,
p. 22; leather and shoe production, 1935, p. 22, April 1936.
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July 1936 SURVEY OF CURRENT BUSINESS
Monthly statistics through December 1981, | 1936 1935 ; 1936

together wl;ith expla.naltolx;y gmtnotes alﬁd :_'efer(; ‘ I ' -

ences to the sources of the data, may be foun o i Septem- Novem-! Decem-| Janu- | Febru- .

in the 1932 Annual Supplement to the Survey | a¥ May June July | August E %er October | *p e “her i ary ‘ ary } March ‘ April

BUSINESS INDEXES—Continued
MARKETINGS
Agricultural products * (quantity)
1923-25=100.. 68 63 61 70 78 106 124 98 78 68 57 67 65

Animal produets. ..o 1923-25=100. . 84 82 81 86 75 76 82 77 76 74 61 77 80
Dairy produets. ... 1923- 26=100.. 114 116 144 145 109 100 89 72 74 85 85 95 98
Livestock__.__.... 1923-25=100.. 60 61 52 58 65 72 84 69 68 74 57 65 64
Poultry and eggs-....._. 1923-25=100_. 128 117 98 81 63 65 69 106 106 70 59 108 120
‘Wool 164 130 315 510 256 148 89 83 40 48 35 37 46

CropS. ceuccceceacmaccnncccnn 52 44 40 53 80 136 167 119 79 61 53 56 50
Cotton. 31 23 19 32 63 200 280 202 119 72 57 41 35
Fruits. 82 89 69 88 85 85 126 66 65 58 65 72 79
Graing. ooeeecccccccnocans 1923-25=100__ 49 33 31 59 109 107 85 66 49 46 34 51 43
Vegetables 1923-25=100. _ 94 94 103 68 45 73 103 71 59 74 85 98 84

Agricultural products, cash income received

from marketings of:*}

Crops and livestock:

Unadjusted 1924-29=100. . 61.5 57.0 52.0 53.5 64.8 75.5 94.0 78.0 70.5 66. 0 55.0 59.5 a57.5
Adjusted. . 1924-29=100. . 72.0 64.0 60.0 60.5 62.5 63.5 67.0 66.5 66.0 68.0 65.5 67.0 269.5
Crops, adjusted. ..._.._..... 1924-29=100.. 69.0 57.0 5.5 54.5 54.5 55.0 58.0 57.0 55.5 56. 0 56.5 58.0 260.0

Livestock and produects, adjusted

1924-29=100_. 74.5 71.5 66.5 67.0 76.5 72.5 76.6 76.5 76.5 80. 5 75.5 76.5 79.5

Dairy products, adjusted..1924-29=100.._ 76.0 77.5 73.0 16 7.0 74.0 73.0 75.0 79.5 84.0 85.0 82.0 82.5

eat animals, adjusted.._.1924-29=100__ 73.0 67.5 59.5 615 73.0 70.5 79.0 75.0 76.5 84.0 75.0 75.0 82,5

oultry and eggs, adjusted._1924-20=100__ 79.0 78.0 77.8 77.8 68.0 77.8 79.0 90.0 80.0 69.0 62.5 78.0 73.5
STOCKS

Domestic stocks. ... oocmcnea. . 1923-25=100__ 105 113 110 110 115 127 136 136 133 127 122 115 <109

Manufactured goods......... 1923~25=100.. 102 102 105 107 106 106 104 101 103 104 105 104 102
Chemlicals and allied prod.1923-25=100.. 12 116 117 117 114 120 117 118 121 124 132 133 128
Food products..coacauoaao 1923-25=100.. 66 72 83 90 89 87 77 63 66 70 65 62 62
Forest products. .. ........1923-25=100.. 107 113 113 114 113 114 114 115 17 114 112 109 108
Iron and steel products._._1923-25=100.. 116 101 102 101 105 107 108 109 109 110 122 115 110
Leather... .. cocococmueman. 1923-25=100.. 81 80 79 79 78 79 79 81 79 81 80 82
Metals, nonferrous. .. .....1923-25=100.. 122 149 185 159 155 148 136 124 122 119 115 119 121
Paper, newsprint.._ ---1923-25=100.. 61 62 63 72 7 63 55 47 39 54 61 70 65
Rubber produects. ....._._. 1923-25=100. . 116 114 114 113 112 114 114 115 115 115 113 115 115
Stone, clay, and glass..__.. 1923-25=100__ 150 162 168 170 165 162 154 161 170 166 167 156 162
Textiles__ .. - 102 121 127 107 103 101 103 105 104 104 100 100

Raw material 108 121 114 113 121 141 160 161 154 144 134 123 115
Chemicals an d prod_1923-25=100.. 73 84 81 78 79 98 115 111 107 98 88 81 76
Foodstuffs. -.1923-25=100._.. 94 99 93 102 120 136 144 141 127 112 103 97 93

etals..._. --1923-25=100._ 78 95 101 2 92 96 88 88 87 86 84 72
Textile materials.......... 1823-25=100.. 156 179 168 155 157 186 225 235 233 225 213 194 177

World stocks—foodstuffs and raw materials:

Totalth e mcecaacaaean 1923-26=100__| .. ______ 219 213 205 209 212 213 215 213 a212 207 2206 e 203
Coflee—ady]. for seasonal.__1923-25=100.. 387 334 e 348 350 357 370 378 399 419 394 400 413 380
Cotton—ad}. for seasonal__1923-25=100.. 170 158 148 136 147 159 169 169 170 165 154 161 161
Rubber—adj. for seasonalt_1923-25=100_..|_____.____ a 357 375 2 392 384 @ 370 355 8 322 319 319 306 300
Silk—ad}. for seasonal. .... 1923-25=100_. 173 201 2i1 177 179 194 176 168 163 184 197 186 186
Sugar—ad]. for seasonalt...1923-25=100_.]_________ 205 275 259 2468 226 228 259 248 256 263 264 268
Tea—ad]. for seasonal.. ... 1023-25=100..|....____. 155 151 147 139 138 133 129 128 124 123 133 139
Tin—unadjusted... . ...... 1923-25=100.. 77 80 69 63 64 57 64 72 66 64 75 77 64
Wheat—ad]. for seasonal...1923-26=100..|.______.. 166 163 172 174 188 188 176 186 172 152 137 134

COMMODITY PRICES
COST OF LIVING (N.L C. B.)

Total, all groups. ..o ououeoecune_ 1923=100_. 84.6 82.9 82.7 82,6 83.0 83.5 83.9 84.3 84.8 84.8 84.4 84.1 84.3
Clothing... 1923=100._ 73.6 75.0 74.5 74.4 74.2 74.3 74.4 74.5 74.6 74.5 741 74.0 73.8
Food....... 1923=100._ 85.0 85.1 84.2 83.3 83.7 84.8 85.2 86.1 87.2 86.9 85.7 84.3 84.3
Fuel and light.. 1923=100-. 84.6 83.9 83.7 83.7 84.0 84,7 86.2 86.6 86.7 86,7 87.1 87.1 86.6
Housing-... 1923=100.. 77.1 69.6 69.9 70.5 7L.5 72.1 72.7 73.0 73.4 73.9 74.1 74.7 75.9
Sundries 1923=100-. 93.6 92,5 92.7 93.1 93.1 03.1 93.4 93.4 93. 4 93. 4 93.5 93.7 93.7

FARM PRICES (Dept. of Agrl)§t

Total, all groups............... 1909-14=100._ 103 108 104 102 106 107 109 108 110 109 109 104 105
Chickens and eggs..... --1009~14=100-__ 101 110 108 107 111 126 132 140 135 117 121 99 97
Cotton and cottonseed. --1909-14=100.. 96 105 103 102 97 90 94 99 98 95 94 93 96
Dairy products.._. --1909-14=100 106 107 99 97 98 102 104 111 118 120 123 118 114

ruits...... -.1909-14=100._ 103 98 100 98 87 82 82 83 92 89 92 94 89

Grains.___.. --1909-14=100.. 88 112 102 96 96 97 101 90 89 92 92 92 89

Meat animals. . --1909-14=100.. 118 118 119 116 129 131 125 117 120 122 125 122 125

Truck crops.... .-1909-14=100__ 105 127 96 93 92 101 120 136 136 118 117 77 107

Miscellaneous. ............__ 1909-14=100._ 97 89 86 85 102 96 103 103 108 112 94 91 94

RETAIL PRICES

Department of Labor indexes:

0818 .o 1913=100._} ... ._._. 148 147 150 153 |ocoeccnea- 162 |oaceocooo|ecaecaan 158 |ecmccmec o 164
'00d ¥....... .-1923-25=100.. 79.9 81.4 81.6 80.2 79.6 80.1 80.5 815 82.0 817 80.6 79.5 9.7

Fairchild’s index:*

C?&mbine;i index_._ --Dec. 1930=100.. 88.1 86.1 85.7 85.2 85.7 86.6 87.6 88.0 88.2 88.3 88.3 88.1 88.1

parel:
xI)nfants’ wear. --Dec. 1930=100._ 92.8 93.5 93.5 93.2 93.4 93.4 92.6 92.7 92.7 92.7 92,7 92.9 92.8
Men’s.. --Dec. 1930=100.. 87.5 87.3 87.2 87.1 87.1 87.2 87.2 87.2 87.3 87.3 87.3 87.3 87.4
‘Women’s..._. --Dee. 1930=100.._ 89.9 87.8 87.9 88.1 88.4 88.8 89.1 89. 4 89.4 89.5 89.5 89.5 89.8
Hpme furnishings....___Dec. 1930=:100__ 89.3 88.2 87.8 87.7 87.8 88.5 89.0 89.1 89,2 89.2 89.3 89.2 89.2
Piece g00dS. ccoem oo Dec. 1930=100.. 84.6 84.6 84.3 84.6 84.8 84.9 84.8 84.9 84.7 84.7 84.6 84.5 84,5
e Revised.

* New Series. See pp. 16-19 of the May 1934 issue, cash income for marketings of agricultural products, p. 19 of the December 1932 issue, Fairchild’s price index, and
pp. 19 and 20 of the March 1933 issue, quantity marketings. . . .
Data for June 15, 1936: Total 107, chickens and eggs 103, cotton and cottonseed 96, dairy products 106, fruits 115, grains 87, meat animals 120, truck crops 99,

miscellaneous 120.

t Index of farm prices has been completely revised. For earlier data see p. 20 of the November 1934 issue. World stocks—revised total, rubber adjusted and sugar

adjusted indexes for January 1927-June 1932, appeared on p. 20 of the September 1932 issue,

June 1935. For revisions see p. 19 of the September 1935 issue.

® Monthly retail prices of coal were discontinned with the month of August 1935,

World stocks—total revised for period 1920-1935, see p. 20 of the May 1936 issue.

Subsequent to that date the price will be shown quarterly.

Cash income for marketings of agricultural products revised from January 1933-

9 This series has been completely revised. Revised indexes for months not shown in the December 1935 issue will appear in a subsequent issue. Index computed every
2 weeks: monthly index is figure taken nearest the middle of the month; prior to Aug. 15, 1933, index computed once a month.

A See footnoote on p. 24 marked, “3”.
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Monthly statistics through December 1981, | 1936 1935 1936
together v}:ith explansftogy ‘fioomotes alx:d ;-efer&
ences to the sources of the data, may be foun Septem- Novem-| Decem- Febru- o
in the 1932 Annual Sepplement to the Survey | V2V May June July | August II))er October ber ber |JAUAIY | T March ‘ April
|
COMMODITY PRICES—Continued
WHOLESALE PRICES
Department of Labor index:
Combined index (784)......_... 1926=100__ 78.6 80.2 79.8 79.4 80.5 80.7 80.5 80.6 80.9 80. 6 80.6 79.6 79.7
Economic classes:
Finished produets_._....... 1926=100_. 80.5 82. 4 82.2 82.0 83.0 83.1 82.7 82.7 83.1 82.4 82.2 81.3 81. 4
Raw materials.... —..1926=100_. 75.8 7.8 76.4 75.8 7.1 77.3 7.1 7.2 7.7 8.1 79.1 77.4 7.9
Semimanufactures. --1926=100_. 74.1 73.5 73.9 72.8 73.2 74.4 76.3 76.2 75.2 74.8 74.6 74.4 743
Farm products 1926=100._ 75.2 80.6 78.3 7.1 79.3 79.5 78.2 77.5 78.3 78.2 79.5 76.5 6.9
Grains....._... --1926=100. . 70.6 83.2 76.9 78.3 79.3 83.5 86. 4 77.9 76.6 78.8 78.3 75.6 3.9
Livestock and .-1926=100.. 82.5 87.6 84.8 82.8 91.6 92.0 86.6 83.1 87.4 89.1 90. 3 88.3 38.3
FoodS. coeomocaeaann 1926=100.. 78.0 84.1 82.8 82.1 84.9 86.1 85.0 85.1 85.7 83.5 83.2 80.1 S0. 2
Dairy produets..._ 1926=100__ 75.0 7.7 74.6 74.0 75.7 76.0 76.9 811 83.7 84,2 85.7 80.3 78,3
Fruits and vegetables. _1926=100 72.3 66.3 68.7 65.1 60. 5 60.0 59.1 63.2 63.7 62.2 62.4 65.1 67.3
Meats . cooocaoo-. -1626=100__ 85.1 97.0 94.5 93.3 102.0 102.9 97.1 94.3 97.5 91. 9 92.1 89.7 S 914
Other products.... -1926=100__ 78.8 77.6 78.0 78.0 77 7.8 78.3 78.8 78.7 78.8 79.0 78.9 78.9
Building materials. --1926=100._ 85.8 84.8 85.3 85.2 85.4 85.9 86.1 85.8 85.5 85.7 85.5 85.3 85.7
Brick and tile. .-1826=100._ 88.8 89.3 89.2 89.1 89.0 88.8 88.3 88.3 88.9 88.4 88.4 88.9 89.0
Cement ... --1926=100_. 95.5 94.9 94.9 94,9 94.9 94,9 95. 5 95.5 95.5 95.5 95.5 93.5 95.3
Lumber.____..__ .-1626=100__ 83.0 79.8 8L & 817 82.0 82.1 82.0 SL.8 81.5 82,2 82.3 82.6 83.2
Chemicals and drugs. ..1926=100._ 77.7 81.2 80.7 78.7 78.6 80.2 8.1 81.2 80.6 80.5 80.1 79.3 3.3
Chemicals..__....._.____ 1926=100._ 84.1 87.5 86.3 84.6 84.3 86.9 88.3 88. 4 87.7 87.6 87.0 85.9 85.5
Drugs and pharmaceuticals
1926=100.. 73.2 74.2 74.3 74.0 73.8 73.8 74.2 4.7 74.7 70.4 73.2 73.0 73.2
Fertilizer materials 7 65.9 65.7 65.7 66.8 67.2 67.2 67.5 64.5 64,4 64.5 64.8 684.6
Fuel and lighting__ 0 73.1 74.2 74.7 74.1 73.0 73.4 74.5 74.6 75.1 76.1 76.2 76.4
Electricity. .. 88.7 90.2 87.8 86.7 87.5 86.3 86.2 84.9 83.1 86.2 84.4 $2.8
Gas__.___...___ 92,0 95.2 94.0 91.8 91. 9 89.0 86. 6 84.5 83.2 82.1 34.4 84. 3
Petroleum products. 52.2 53.2 52.9 52.4 50. 6 50.1 52.6 52.8 54.4 55.7 56.0 57.9
Hides and Jeather_ 88.3 88.9 89.3 89.6 90.9 93.6 95.0 95.4 97.1 96,1 94.9 94. 8
Boots and shoes 97.2 97.3 97.8 98.3 98.3 98.8 99. 6 100.1 100. 5 100.5 100. 4 100.3
Hides and skins. 76.1 78.0 79.8 80. ¢ 83.8 92,9 96.0 96. 5 100. 5 96.7 91.0 00.1
Leather. . ._....__ 79.6 80.5 80.2 80. 2 83.0 86. 6 88.1 87.6 87.3 86.0 36.0 84.3
House-furnishing goo 80.6 80.5 80.4 80.5 80.5 80.6 8L.0 81.0 81.4 815 81.4 315
Furniture....____. - B 77.1 7.1 76.8 77.0 76.9 76.9 77.1 7.1 77.9 77.9 77.9 75.9
Furnishings 1926=100.. 85.0 84.1 83.9 84.0 84.0 84.0 84.2 84.7 84.7 84.8 85.0 84.9 85.1
Maetals and metal products.1826=100.. 86.3 86.6 86.9 86.4 86.6 86.8 86.5 86.9 86.8 86.7 86.7 36.6 86.8
Iron and steel______.._____ 1926=100__ 86.3 86.6 87.1 87.0 87.1 86.8 86.9 87.0 86.9 87.1 86.9 86.3 86.3
Metals, nonferrous. ... 1926=100.. 70.7 69.2 69.1 66.1 66.9 68.6 70.9 7L.3 70.6 69.7 69.7 69.9 70.4
Plumbing and heating equipment
A 1926=100_. 73.8 67.1 66.2 68.8 711 711 711 711 7.1 .7 3.8 73.8 73.3
Textile produets........... 1926=100_.{  69.8 69.4 70.1 70.2 70.9 71.8 72.9 73.4 73.2 7.7 71.0 70.8 70.2
Clothing...... --1926=100_. 811 78.5 80.7 80.7 80.5 80.8 80.8 80.7 81.0 80.8 80.7 80.7 80. 3
Cotton goods.. 75.5 82,7 82.5 82.0 82.5 83.2 84.5 85.8 86.0 80.4 78.1 77.1 76.2
Knit goods.._. 60.6 60. 4 59.5 59.9 60. 2 61.6 63.2 63.2 62, 2 61.8 62.0 62.1 62,7
Silk and rayon__.. 29.1 27.6 27.2 27.9 3.0 32.9 35.1 35.0 33.7 33.5 31.6 30.9 30. 1
Woolens and worsted. 82.2 73.5 75.6 76.4 76.4 76.9 79.1 80.7 81.0 8.4 82.8 83.8 32,2
Miscellaneous......... . 69.2 68.7 68.4 67.7 67.3 67.1 67.5 67.4 67.5 67.8 68.1 63.3 63.6
Auto tires and tubes .-1926=100_. 47.5 45.0 45.0 45.0 45.0 45.0 45.0 45.0 45.0 45.0 45.0 45.0 45.0
Paper and pulp........._. 1926=100.. 80.5 80.0 79.7 79.7 79.7 79.7 79.7 79.4 79.2 79.8 79.9 30.3 80. 5
Other wholesale price indexes:
Bradstreet’s (96). --1926=100__ 75.4 76.7 76.2 76.8 77.5 78.8 79.6 80.5 80. 2 77.6 76.8 76.3 76.0
¥ .-1926=100_. 91.3 92.4 90.7 90.9 90.6 94.1 94.7 94,2 94. 4 94.9 95.2 92.1 92.9
materials:* &
.-1923-25=100__ 51.4 48.6 47.6 47.9 43.2 49.6 52.2 50.3 49,5 a5l.2 50.5 513 32,1
1923-25=100. . 42.5 42.0 41.0 40.5 40.0 42,5 43.5 42.0 42.0 45.0 47.0 44,5 43.0
1923~25=100. _ 43.0 45.2 43.8 44.9 42.3 39.7 41.2 4.1 4.5 43.8 42.6 41.9 43.0)
1923~25=100.__ 36.6 28.1 29.3 28.3 28.0 26.9 29.7 30.7 30.8 33,6 336.3 37.2 37.4
-1923-25=100._ 22.4 19.8 19.2 20.2 23.8 26.1 29.1 29.2 27.4 27.2 24.9 24.2 23.5
-1923-25=100_. 70.3 59.4 60.3 58.6 59.6 64.8 67.8 62.8 55.6 59.1 61.1 65.8 71.0
1923-25=100.. 68.0 65.3 61.0 65. 1 66.3 77.1 77.0 67.9 66.0 67.8 69.5 70.1 70.9
1923-25=100.. 92.1 1007 101.6 104.0 100.3 97.6 101.9 103.2 99.0 094.0 95.3 95.5 93.4
Wheat. ... ..________.__ 1923-25=100__ 55.4 53.4 50.2 51.2 54.7 58.0 62.7 54.9 59.2 63.1 58.1 58.7 55.6
Wholesale'prices, actual. (See under respec-
tive commodities. .
PURCHASING POWER OF THE
DOLLAR *
Wholesale prices...._.......... 1923-25=100.. 128.1 125.68 126.2 126.8 125.1 124.8 125.1 125.0 124.5 125.0 125.0 126. 5 125. 4
Retail food prices { 1923-25==100.. 125.2 122.9 122.7 124.7 125.6 124.8 124, 2 122.7 122.0 122.4 124.1 125.8 125.5
Farm pricest..........._ 1923-25=100.. 142.7 136.1 141. 4 144.1 138.7 137. 4 135.0 136.1 133.7 135.0 135.0 141. 4 140. 1
Qost of living - _..___.__..._... 1923-25=100.. 120.3 122,9 123.2 123.3 1227 122.0 121. 4 120.8 120.0 120.0 120.6 121.1 120.8
CONSTRUCTION AND REAL ESTATE
1
CONSTRUCTION CONTRACTS
AWARDED
Contracts awarded, F. R, B.:t .
Total, unadjusted -.1023-25=100__ 56 32 35 39 40 44 45 53 53 50 44 47 53
Residential 1923-25=100. . 39 25 26 25 24 25 25 25 22 21 22 23 335
Total, adjusted 1923~25=100.. 46 27 30 35 38 43 48 60 67 81 52 47 347
o i 1923-25=100__ 33 21 24 25 24 25 25 26 26 25 25 26 230
| 18,242 10,501 | 10,450 | 10,929 | 10,655 9,978 | 11,385 9, 256 8, 249 7,724 6,442 | 10,514 13, 333
216,071 | 126,720 | 148,005 | 159, 258 | 168,557 | 167,376 | 200,596 | 188,115 | 264,137 | 204,703 | 142,050 | 198,978 | 234,632
i Hdingsd
Projects. - o ooee e eameaas number..| 3,436 3,178 3,059 3,325 3,307 2,778 3,318 2,753 2,796 2,761 2,355 3,106 3,792
Floor space _-thous. of sq. ft..| 15,629 9,145 9,075 8, 288 9, 632 8,602 | 10,813 11,680 | 20,680 16,047 | 11,384 | 15,098 17,343
Valuation. . ......_.____.__ thous. of dol__| 82,2521 50,433 | 59,036 | 56,969 | 58,489 | 49,420 | 59,180 | 68,080 | 124,506 | 90,480 | 62,611 | 81,460 | 94,068

o Revised.

* New series. For earlier data on the following subjects refer to indicated pages of the monthly issues as follows: World prices, p. 20, September 1932; Purchasing
Power of the Dollar (except for farm prices), p. 18, August 1933. i

t Revised series. For revisions of construction contracts awarded on nonresidential buildings for years 1930, 1931, and 1932, refer to p. 20 of the September 1933 issue
Farm prices (purchasing power) are on p. 20 of the April 1935 issue. .

A A continuation of the statistics shown on pp. 30 and 32, of the 1932 annual supplement, by classes, for the years 1932 and 1933 was published on p. 19 of the August
1934 issue and for 1934 on p. 19 of the October 1935 issue. Series also revised for 1935. See p. 19 of the May 1936 issue.

t Indexes are based on 8-month moving average of F. W. Dodge data centered at second month.

1 8se footnote on p. 23 marked “{”.

& Index revised to exclude copper prices, since data on copper stocks have not been available subsequent to October 1931. Both stock and price serfes now cover 8
commodities as listed. For revised data for period 1920-35 see p. 19 of the May 1936 issue.
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Monthly statistics through December 1931, | 1936 1935 1936
together with explanatory footnotes and refer- -
ences to the sources of the data, may be found g N
in the 1932 Annual Supplement to the Survey { May | May | June | July | August epteerm- October | =~ ol Dgg&:m- TJanuary thr);u- March | April
CONSTRUCTION AND REAL ESTATE—Continued
i
CONSTRUCTION CONTRACTS
AWARDED—Continued
F. W. Dodge Corporation (37 States)—Con.

Public atilities:#

Projects. .o coceomeaaaea number._ 176 132 138 198 182 176 223 207 269 221 136 205 27
Valuation............_.___ thous. of dol._| 12,773 5,419 9, 146 13,810 4,422 | 12,493 11,198 | 10,694 18,104 17,926 11, 939 18,106 | 23,753

Public works:#

Projecgs ....................... number__ 1,102 923 1,087 1, 050 1,338 1,422 1,614 1, 540 1,328 1,048 702 1,123 1,092
Valuation.....ocoeoeoee.. thous. of dol..| 50,792 ] 25,967 | 29,991 40,083 | 65,118 63,6563 | 75,117 | 69,645 76,387 | 58,948 | 36,325 | 44,191 49, 560
Residential buildings:
Projects. . ool nuamber. . 8, 528 6, 268 6, 166 6, 356 5,808 5, 602 6, 230 4,756 3,856 3,694 3, 249 6, 080 8,233
Floor space. thous. of sq. ft..| 20,547 13, 136 13, 702 13,118 11,753 12, 002 16, 764 12,253 11,899 10, 306 9,115 15, 604 19, 736
Valuation...._.... _-thous. of dol__| 70,253 | 44,902 | 49,833 | 48,395 | 40,528 41, 811 55,100 | 39,605 | 45,140 | 37,440 | 31,176 | 55,221 67,151
Engineering construction:§
Total contracts awarded (E. N. R.)
thous. of dol._j 141,257 § 122,827 | 110, 161 86,873 | 158,057 | 114,840 | 182,631 | 154,973 | 235,506 | 288, 547 | 164,499 | 147,697 | 195,458
HIGHWAY CONSTRUCTION
Concrete-pavement contract awards:
Total .. thous. of sq. yd.. 5,235 2, 250 2,120 3,303 3,062 4,663 6,816 4,496 6, 869 2, 250 2,068 2,462 3, R35
i kIlloads only. eee.__. thous. of sq. yd..| 3,621 1,111 1,508 2,381 2,395 3,766 5, 888 3,327 3, 501 1,217 1, 396 1,579 2,767
ighways:

Approved for construction (N. 1. B. A.):*

Mileage. ..o number of miles__ 252 1,889 1,427 876 559 402 295 290 241 267 308 201 206
Public works funde alloted-thous. of dol.. 5,975 ] 33,480 [ 26,004 20, 048 14, 221 11, 984 16, 100 8. 740 8, 092 7,279 7,607 7,623 7,282
Under construction (N. L. R. 4.):*
Estimated total cost._ ... thous. of dol_.| 50,197 { 191,522 | 185,044 | 170,846 | 149, 047 | 126,211 | 102,246 | 88,776 74,700 | 65,390 | 61,015 { 59,593 56, 481
Public works funds allotted
. thous. of dol_.| 45,693 { 175,478 | 168,816 | 155,739 | 136,399 | 114,867 | 92,885 | 80,810 | 68,965 | 60,877 | 56,633 | 53,085 52, 005
Federal aid funds allotted._thous. of dol. 248 4,110 3,815 3,261 2, 334 2, 020 1,328 1,189 982 667 601 569 467
Mileage. .ocoocaooane- number of miles.. 1,339 9,121 8, 530 7,881 6, 386 5, 031 3,706 2,968 2,371 1,988 1,734 1,679 1,527
CONSTRUCTION COSTS
Building costs—all types (American Ap-
praisal Co.)% .o, 1913=100. . .o 158 157 157 157 157 157 157 158 158 158 159 159
Building costs—all types (4. G. C.)
. 1913=100__ 178 178 177 175 175 174 173 173 173 178 178 178 178
Building costs—all types (E. N. R.)§
s 1913=100.. 203. 4 194.1 194.8 195. 2 195.1 195.1 195.1 194.9 194.9 199. 5 201.2 201.2 202.2
Building costs—factory (Aberthaw)
1914=100_ . oo Joamcoanns 177 et b ¥ i PN IR | i 2 DU SN 178§
MISCELLANEOUS DATA
Fire losses, United States..... thous. of dol..| 21,479 § 21,238 | 18,500 | 19,294 18, 137 16, 642 19,786 | 20,872 27,960 | 27,730 | 30,910 | 20.177 | 25787
gor?clotsutres“ ..................... aumber_. |......_.. 17,441 17,249 15, 835 14, 964 14,470 | 14,398 12, 886 13,221 12, 560 11,754 13,245 | 13,126
eal estate:
Home loan bank, loans outstanding*t
thous. of dol_.| 110,922 | 75,836 | 79,233 | 80,877 | 86,025 | 90,432 | 95595 | 67,089 | 102,795 | 102,800 | 102,942 ] 103,358 | 105,972
Home Owners’ Loan Corp:*
Applications received.._..._._. number._|.. 2,914 | 140,795 | ool c e famcamamee [mmemcme e [t cm e e e
Loans closed:
Number. e e ccceeanae. 6,073 13,593 | 13,142 | 13,4138 14,623 12, 892 16, 259 15, 634 19, 002 14,192 9, 392 8, 386 6,305
Amount_._.._.. -thous. of dol..| 21,865 41, 238 40, 558 41, 570 44,775 41,181 49, 883 47,927 58, 541 44, 409 29, 984 25,715 19,891
Loans outstanding*.._._.. thous of dol..[3,083,312 2,620,118 |2,660,677 {2,702,247 12,747,022 (2,788,203 |2,838,086 |2,886,013 2,940,029 12,984,438 | 3,014,423 |3,040,137 3,060,029
DOMESTIC TRADE
. i | -
ADVERTISING
Printer’s Ink indexes (adjusted for seasonal
variation):*

Combined index. c.ocoueee.. 1928-32=100_.)._..____. 8.8 78.7 79.4 79.8 76.6 79.0 83.2 84,1 80.2 78.0 84.8 R7.7
Farm papers. .. -1928-32=100.. 76.5 64.6 63.9 58.8 65.5 69.8 61.5 62.6 74. 4 67.1 66.0 66.6 72.8
Magazines. . _1928-32=100__ 87.6 81.8 78.8 78. 4 77.1 74. 4 75.1 81.¢ 82. 4 82.2 82.5 86.8 89.2
Newspapers_ .1928-32=100.. 86. 5 80. 4 76.1 77.2 78.6 75.8 77.9 82.9 84.7 79.1 75.5 81.5 85.0
Outdoor_.. L1928-32=100__| .. _._.. £9. 4 63.2 63. 4 58.9 52. 4 59.5 58.0 47.0 50,0 52.3 711 70.6
Radio. ..o 1928-32=100_. 184. 6 169.9 182.1 188.2 182.5 184.5 185.2 177.5 195.¢ 187.0 189.7 192.8 185.2

Radio broadcasting: A

Cost of facilities, total..__._. thous. of dol_. 4,315 3,973 3,443 3,119 2,900 3, 250 4,710 4,377 4,780 4,741 4,621 5210 | +4,603
Automotive__. _._____. . of dol.. 45 312 275 215 186 244 721 400 487 432 466 839 453
Drugs and toilet goods.._ .of dol... 1,231 § 21,319 1, 196 1,097 967 1, 096 1,283 1,296 1, 406 1, 469 1,428 1,566 | « 1,404

. of dol._ 1,106 § 21,124 912 897 876 911 1, 154 1,072 1,171 1,197 1,111 1,260 ) 1,182

Petrolenm products.__ . of dol_. 329 272 262 311 302 313 384 382 398 402 390 417 344

Tobacco manufactures. .of dol._ 363 280 284 188 183 184 367 368 384 359 331 370 395

All other*. ... ___..._.. . of dol._ 806 667 518 413 386 503 802 861 934 882 895 1,069 913
Magazine advertising:{

Cost, total ... .. .of dol..| 14,929 12,142 11, 004 7,798 7,074 8, 852 10, 248 11,747 g9, 360 7,435 11, 166 13,431 14,516
Automotive..___..__.. . of dol_. 2,332 1, 641 1, 555 1, G05 1,023 832 686 1, 684 979 1,157 1, 655 2,044 2, 146
Drugs and toilet goods.._ . of dol.. 2,359 2, 185 2,017 1, 616 1,464 1, 454 1,957 2, 203 1, 609 1,241 2,323 2,477 2. 508
Foods. . of dol.... 1, 742 1,636 1, 556 1, 380 1,100 1,296 1,690 1,986 1,630 1,230 1,837 2,105 1,784
Petroleum products... . of dol.. 468 329 344 202 284 220 192 263 110 148 191 214 459
Tobacco manufactures . of dol__ 610 489 595 563 484 525 526 559 585 530 494 568 591
All other*.____ . of dol__ 7,419 5, 862 4,938 2,941 2,719 4,523 5,197 5,052 4,467 3,079 4, 665 5,932 7,031

Lineage, total{___. hous. of lines. - 2,852 2,618 2,335 1,831 1,497 1,812 2,181 2,201 2,334 1, 696 2,128 2,511 2, 860

» Revised.

* New series. For earlier data on building costs, American Appraisal Co., refer to p. 20 of the August 1933 issue.

1933, see November 1934 issue for beginning of series.

See special note below on foreclosures. Data on H. O. L. ans 0 1 ATy
+ Revised series. See p. 20 of the October 1933 issue, magazine lineage. For revised data on magazine advertising cost for the years 1933 and 1834,

ruary 1936 issue.
§ Index as of June 1, 1936, 204 6.

N. L. R. A. highway work started in September

For Home Loan Bank loans outstanding for period December 1932-January 1936 see p. 19 of the April 1936 issue.
Home Owners’ Loan Corporation data from September 1933 to April 1934 will be shown in a subsequent issue. Totalloans closed to May 31, 1936, $3,081,893,550. Printers’®
Ink indexes from January 1922 to May 1934 appear on p. 19 of July 1935 issue. Data prior to May 1934 on “all other” radio and magazine advertising not published.

C. loans outstanding for period September 1933-January 1936 are shown on p. 19 of the April 1936 issue.
see p. 19 of the Feb-

& Compiled by the Federal Home Loan Bank Board and represent the number of foreclosures on all types of properties in 1,013 identical communities in 48 States,
having 53 percent of the population of the United States. Data prior to October 1933 not published. Comparable annual totals for 1926, 65,857, 1932, 210,821; and 1933

209,003. Data were not compiled for other years.

figures for these months are from a slightly different number of communities.

# These series represent a break-down of the combined total shown in the Survey previous to September 1933,

€ Months of May, August, and October 1935; January and April 1936 include 5 weeks; other months include 4 weeks.
1 For the period October 1933-February 1935, inter-bank loans that were formerly included have been removed.
A Data for 1935 revised. See p. 25 of the May 1936 issue.

77024—36——4

Months subsequent to September 1934 were compated by mneans of a link relative to keep series comparable since the

For earlier data soe p. 20 of the September 1933 issue.
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Monthly statistics through December 1931, 1936 1935 1936

together vlr;ith explanafwlx;y fgotnotes Mtl)d ;eferé D e Sont - N b 7 Fob
ences to the sources of the data, may be foun eptem- ovem- | Decem- anu- ebru- :
in the 1932 Annual Supplement to the Survey May May June July August ber October ber ber ary ary March | April
DOMESTIC TRADE-—Continued
ADVERTISIN G--Continued
Newspaper advertising:

Lineage, total (52 cities)®.._thous. of lines..| 127,182 § 115,854 | 102,210 87,363 89,997 | 101,347 | 117,427 | 117,704 | 118,684 94, 810 91,334 | 116,443 121, 887
Classified........__ thous. of lines..) 24,172 20, 174 20, 061 18, 299 19, 266 20, 155 20, 658 19,753 20,171 18, 499 17, 546 21,991 22,548
Display - o o.ooon. thous. of lines..| 103,010 1 95,680 | 82,149 | 69,064 70,731 | 81,192 | 96,769 | 97,952} 98,513 | 76,311 3,788 | 04,452 99,33

Automotive... thous. of lines.. 8,493 8,978 8,426 6,415 5,281 2,910 5,714 7,677 4, 058 3,787 3,632 5,453 7,813
Financial.._._. . of lines_. 1,933 1,614 1, 642 1,926 1, 280 1, 454 1,983 2, 096 1,835 2, 536 1, 042 2,773 2, 488
General ....___. . of lines._| 23,498 | 20, 504 18,042 | 16,862 | 14,459 | 16,620 | 20,775 | 20,980 | 16,269 | 17,686 19,464 | 292,899 21,812
Retail. ... . of lines__| 69,086 64, 584 54, 038 43,861 49,712 60, 200 €8, 207 67,168 76,351 52,301 48, 751 63,327 67, 227
GOODS IN WAREHOUSES
g pace occupied, public merchandise tn ware-
houses.- ..o _coL.._. percent of total__|____.._._ 63.1 62.3 63.0 63.1 62.5 61.9 62.3 62.2 62.4 60.7 61.8 62.1
NEW INCORPORATIONS
Business incorporations (4 States)._.number.. 2,273 2,329 2,179 2,142 2, 057 1,994 2,272 2,053 2,409 2, 655 2,218 2, 506 2,297
POSTAL BUSINESS
Air mail, pound-mile performance®
thous. of tho_|....._... 669,749 | 677,232 | 728,600 | 761,385 | 732,875 | 807,460 | 717,264 | 858,100 | 761,833 | 745,845 | 902,749 1. ... ..
Money orders:

Dorestic, issued (50 cities):

Number. _-thousands_. 3,834 3,714 3,562 3,512 3,428 3, 359 3, 809 3,740 4,346 3,952 3,053 4,123 3, 950

DValua,._A thous. of dol__| 36,405 | 35,237 | 33,807 | 34,607 | 33,812 | 33,417 | 37,327 ; 35,890 | 39,631 37,528 36, 611 38,676 37,884
omestie, D

thousands._.| 12,735 12,177 12,023 11, 358 11,071 10, 915 13,631 12, 561 14,341 12, 449 11, 523 13,201 13,122

Value__.____.._._._.___ .-thous. of dol..} 96,032 92,975 | 87,441 | 89,525 | 88,997 | 88,703 { 108,905 | 99,403 | 107,701 92,882 | <5,855 | 99,739 99, 510

Foreign, issued—value...._. thous. of dol._{......__. 2, 149 2.238 2,052 2,479 2,416 2,03 2,733 5,281 2,204 2, 254 3,071 fceooeon o
Receipts, postal:§

50 selected cities ... ........ thous. of dol..| 27,874 27,365 | 24,679 | 23,123 | 24,162 | 25035 | 29,354 7,580 | 35,085 | 27,434 26,103 | 28,839 28,044

50 industrial cities..._....--. thous. of dol.. 3,124 3,222 2, 829 2, 866 2, 901 2,815 3,292 2,976 4, 248 3, 257 3,060 3,318 3,320

RETAIL TRADE
Automobiles:*
New passenger car sales:
Unadjusted..ca—.. -.-1929-31=100.. 137.7 08. 4 104.9 89.1 80.2 50.1 53.3 96 6 90. 6 69.3 65.5 | a117.8 91411
Adjusted._._. 1929-31=100._ 92.5 70.0 78.5 81.0 75.0 79.0 82.¢ 113.5 106. 5 102.0 89.5 101.0 293,90
Chain-store sales:
Chain Store Age index:*t&
Combined index t
av. same month 1929-31=100.. 103 92 96 96 98 08 100 100 103 97 99 101 102
Apparel indext
G ; av. same month 1929-31=100._ 117 100 99 101 101 107 10 108 114 100 106 119 115
rocery
av. same month 1929-31=100.. 94 89 90 91 92 94 93 92 93 93 93 94 M

Five-and-ten (variety) stores:*

Unadjusted.. -1929-31=100__ 96. 8 86.0 86.1 82.0 79.3 87.7 93.4 95.1 178. 4 67.7 73.5 80.3 95.7

Adjusted._._. -1929-31=100._ 96. 8 86.0 90.7 92.1 89.6 91.8 92.0 93.7 6.7 90.8 §7.9 93.3 5,2
H. L. Green Co., a2

Sales. o oicicecamaes thous. of dol.. 2, 514 2,158 2,229 2, 049 2,157 2,088 2,476 2,684 4,941 1,753 1, 868 2,043 2, 522

Stores operated___.____.___._ number.. 130 132 131 137 132 133 134 134 133 132 130 130 131
8. 8. Kresge Co.:

8ales. . ioceeeaee thous. of dol..| 11,925 } 10,872 | 11,048 10, 004 10, 758 10, 148 11,925 12,269 | 21,551 8, 597 9,571 10,043 12,011

Stores operated. .o ... number._. 726 735 736 735 737 737 741 744 745 743 740 739 737
8. H. Kress & Co.:

ales.._.._.._.._ .-thous. of dol.. 6,552 5,034 5,700 5,884 5,946 6,138 6, 586 6,858 13,789 5,204 5,459 6,314 6,873

Stores operated. ... number_. 235 232 233 232 233 233 234 235 234 234 234 235 235
McCrory Stores Corp.: A

Sales_____.___...__ _.thous. of dol.. 3,057 2,784 2,989 2,651 2,822 2,626 3,183 3,262 6, 268 2,324 2,691 2,893 3,284

Stores operated.. number.. 199 205 205 205 202 202 201 203 203 201 200 200 200
@G. C. Murphy Co.

Sales...______._. --.-thous. of dol.. 3,089 2,420 2,584 2,354 2,513 2,351 2, 865 2,970 &, 005 2,003 2,311 2,320 3,001

Stores operated___._.._._.___ number.. 190 186 188 188 188 188 189 189 189 189 160 190 190
F. W. Woolworth C

Sales..__.__..... .-thous. of dol..| 22,622 221,052 21,113 20, 169 21, 556 20, 243 23, 383 23. 407 29, 590 16, 983 19,018 19,677 23,072

Stores operated number.-_ 1,986 § <1,962 1, 965 1,968 1,972 1,974 1,978 1,978 1, 980 1,977 1,979 1, 1. 983

Restaurant chains (3 companies): -

Sales ..o o thous. of dol..j......_. 3,465 3,195 3,118 3,335 3, 369 3, 565 3,395 3,662 3,384 3,229 3,509 3,495
Stores operated. . .cceeoooaooo. number..|__..__.__ 356 358 359 358 355 353 351 352 353 350 350 348
Other chains:
W. T, Grant & Co.:
Sales. ool thous. of dol.. 8,328 7,430 7,654 6, 276 6,732 8,726 8, 365 8, 581 14,818 5,175 5, 754 6,475 7, 649
Stores operated.......__.._.. number... 47 466 467 467 468 470 470 471 471 471 472 472 472
J. C. Penny Co.:
Sales.... oo thous. of dol--| 20,640 16,977 17,935 15,919 17, 8R4 18, 806 24,023 24, 992 31,332 13, 964 13,692 16, 282 19.759
Stores operate -..number.. 1,483 1,478 1,478 1,478 1,479 1,480 1,481 1,483 1,481 1, 481 1,451 1,481 1,483
Department stores:
Collections:*
Installment account
percent of accounts receivable . 16.9 17.1 16.1 15. 4 16.3 16.2 17.4 17.4 16.7 16.7 17.1 17.6 17. 4
Open account
percent of accounts receivable_. 45.8 45.3 4.2 43.2 41.1 40.6 45.5 46.8 4.0 46.9 4.4 43.9 45,1

e Revised.

* New series. For description of Chain Store Age indexes see p. 19 of the December 1932 issue.
subsequent issue. For earlier data on automobiles see p. 19 of the April 1934 issue and variety-store sales, p. 18 of the March 1934 issue.

collections not published. Data are currently being received from about 400 stores on open accounts and about 250 on installment accounts.

prior to May 1934. Series on basis of weight carried was published in the Survey for the tperiod February 1926 to December 1933,
6}

t Revised series. For revisions refer to the indicated pages of the monthly issues as

index and grocery index of Chain Store Age were revised for period January 1932 through August 1934.

{ Monthly data from January 1932 through June 1935 are on page 20 of the July 1935 issue.

See footnote on p. 26 of the November 1934 issue.

Data of H, L. Green Co., Inc., prior to July 1933 will be shown in a
Data prior to October 1933 on
Series on air mail not available

llows: Apparel sales index of Chain Store Age, p. 26, October 1933. Combined

® The New York Evening Post series on newspaper advertising in 22 cities is available for the period 1916 through January 1934. See the 1932 annual supplement and

monthly issues prior to December 1934.

A Data for 1935 revised. See p. 26 of the May 1936 issue.
& Chain Store Age combined index for the period 1932-35 included 18 companies. Beginning 1936 it was increased to 20 caused by the addition of 1 apparel and 1 shoe

company.
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Monthly statistics through December 1931, | 1936 1935 1936
together zith explanaiyolx;y g)otnotes a:l:d tyefel'-
ences to the sources of the data, may be found e Septem- Novem-| Decem-| Janu- | Febru- .
in the 1932 Annual Supplement to the Survey | 1% May June July | August %er October | ™o ber ary ary | March | April

DOMESTIC TRADE—Continued
RETAIL TRADE—Continued

Department stores—Continued.

Sales, total value, unadjusted &

1923-25=100. . 83 76 76 55 61 86 86 91 145 63 66 77 85

Atlanta*_ ... ___..___. 1923-25=100.. 103 84 75 63 77 91 98 103 158 71 56 95 100

Boston . oo 1923-25=100 74 69 68 49 52 72 82 78 124 83 54 66 e 74

Chicago*tuoccac oot 1923-25=100. . 89 78 76 56 68 81 86 89 137 64 69 82 89

Cleveland*.______.._.._._. 1923-25=100_. 93 74 75 55 61 78 79 83 133 58 70 68 89

Dallas*._ . --.1923-25=100.. 95 78 74 50 64 97 92 97 155 69 77 87 90

Kansas City_ ..o ... 1925=100 81 72 70 55 70 85 90 84 133 60 63 80 &0

Minneapolis*....._.._.___.___ 1929=100._ 87 76 76 54 70 84 94 85 123 65 58 79 <88

New York*... .---1925-27=100._ 80 71 74 54 58 83 87 93 146 63 64 71 78

Philadelphia* -.--1923-25=100.. 74 63 66 46 49 65 74 80 122 47 51 66 270

Richmond. -..-1923-25=100.. 110 98 95 68 78 98 117 114 185 73 72 95 103

St. Lowis_ o .._o._...___ 1923-25=100.. 76 69 64 50 59 71 80 81 120 56 59 73 78

San Franciseo*. ... ....__. 1923-25=100_. 84 77 76 68 80 87 88 92 152 7 71 78 87

Sales, total value, adjusted®. 1923-25=100._ 88 76 80 80 78 81 77 81 84 79 80 48 81
Atlanta* __________________ 1923-25=100.. 102 84 84 40 98 97 82 90 93 90 98 103 94
Chicago*f.. --1923-25=100.. 38 76 78 78 85 79 78 81 81 80 87 90 84
Cleveland®. _--1923-25=100__ 87 69 8 72 73 75 75 79 81 77 86 78 79
Dallas*. .. 1923-25=100.. 91 75 81 84 88 92 80 84 95 82 91 91 Y2
Minneapo! ---1929=100.._ 86 76 78 71 80 77 79 86 83 73 77 84 82
New York* --1925-27=100__ 85 75 77 72 76 81 77 79 83 81 77 83 30
Philadelphia*__ --1923-25=100_. 7% 64 69 62 65 72 65 66 69 57 62 73 « 70
San Francisco*..._._._.._. 1923-25=100._ 87 80 86 83 82 84 86 91 88 84 85 85 Y]
Ipstallment sales, New Enpgland dept.

stores, ratio to total sales_. ... percent.__ 8.9 8.2 6.7 9.2 14.5 10.7 10.2 8.8 6.2 10.1 1.0 9.7 85
Stocks, value, end of month:

Unadjasted.......____._.. 1923-25=100. 67 66 61 57 60 67 72 75 61 58 62 67 68

Adjusted ----1923-25=100.. 66 64 63 61 62 64 66 67 65 66 65 65 65
Mail-order and store sales:

Total sales, 2 companies_._thous. of dol..{ 75,219 | 58,105 | 58,953 | 49,888 | 52,402 | 50,474 | 79,945 | 71,777 i 90,813 | 46,181 | 45,435 | 60,926 | 69,413
Montgomery Ward & Co.thous. of dol..{ 30,295 22,915 23,822 20, 293 22,849 25,173 35, 807 30, 910 39,475 18, 508 17, 855 24, 845 30,403
Sears, Roebuck & Co...thous. of dol__| 44,923 | 35,190 | 35,131 | 29,594 | 20,553 | 34,301 | 44,048 | 40,867 | 51,338 | 27,672 | 27,580 | 36,081 | 39,011

Rural sales of general merchandise:*
Unadjusted ... oocooooao. 1929-31=100.. 106. 5 87.6 94,2 74.7 79.8 103.7 127.6 127 6 155.9 79.9 84.2 99. 2 105.5
Adjusted ... ______.___. 1929-31=100_. 113.3 93.1 99.7 97.0 92.8 104.8 104.6 103.7 109. 8 96.3 93.0 106.7 109. 9
EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT
Factory, unadj. (B. L. S.)*§.._.1923-25=100_. 85.6 81.2 79.7 79.7 82.0 83.7 85.3 85.0 84.6 @82.9 831 84.1 85.1
Durable goods group*§. . ... 1923-25==100.. 79.1 71.4 69.7 69. 4 70.5 71.2 74.9 76.1 7.7 74,4 e74. 4 5.7 77.6

Ironand steel and products.1923-25=100.. 81.0 72.4 7.8 7.3 73.2 74.7 76.4 76.8 76.6 75.8 76.0 771 279, 1

Blast furnaces and steel works

1923-25=100. 82.0 73.6 72.4 7L7 73.7 74.4 75.6 76. 2 77.0 7.1 76.6 77.4 *79.7
Structural and metal work

1923-25=100-. 69. 2 56.0 56.0 56.9 57.9 58.8 59.0 58.6 56.6 57.4 57.7 60.9 264.5
Tin cans, ete. . ___._._.___ 98.6 90. 4 96.0 1060, 0 104. 0 105. 4 100. 5 95,3 92.9 91.6 91.4 93.9 95.8

Lumber and products. 56.8 50.9 48,9 51.9 55.3 57.0 57.5 56. 0 54.5 52.9 a53.1 54.5 55. 6
Furniture_._____ 73.0 67.0 67.1 69. 1 73.4 76.3 77.9 77.0 74.8 71.7 72.6 72.4 72.1
Millwork._. 49.8 40.7 41.9 44.8 47.5 50. 1 49.5 48,7 46.9 45.5 45.7 47.0 48 5
Sawmills.._.__.. - 38.6 34.0 30.9 233.8 36.6 37.4 37.6 36.0 35.1 34,4 ¢34.3 36.1 e37.5
Turpentine and rosin_...1923-25=100._ 97.8 99,0 98.9 98,9 09.1 100.5 100.3 100.7 99.7 98,0 98.1 7.1 99.0

Machinery ceeeee--1923-25=100.. 98.9 84.5 84.2 85.6 87.3 91.1 93.1 93, 93.1 92.5 92.6 93.6 a 96,2
Agricultural ements_1923-25=100. . 138.3 97.0 110.6 118.7 117.8 118.5 116.6 123.8 128.9 133.9 136.3 138.7 140. 4
Electrical machinery, ete.1923-25=100.. 77.1 70.7 69.6 69. 6 70.4 73.3 75.3 75.4 74.0 72.1 71.4 72.3 753
Foundry and machine-shop products

1923-25=100. . 86.1 73.8 72.8 73.4 74.0 76.0 76.8 77.6 79.0 79.1 80.0 81.5 83.8
Radios and phonographs.1923-25=100..| 214.4 168.0 165.5 185.0 213.8 254.9 279. 1 71.6 230.0 213.1 106.0 186. 1 188.6

Metals, nonferrous§._.__ .. 1923-25=100.. 89.0 82.9 81.8 80.2 82.0 86.9 919 93.1 92.3 89.4 89.3 88.9 88.7

Aluminum manufactures§

1923-25=100._ 84.6 78.3 76.2 4.6 75.5 79.1 82.7 83.0 82.1 81.2 82.90 85.2 84.3
Brass, bronze, copper products

1923-25==100_. 87.7 80.8 78.9 77.4 78.2 318 86.8 89.0 83.5 87.6 87.2 86.9 86.8
Stamped and enameled ware§

1923-25=100.. 110.8 106.9 102.5 100. 4 101.9 106.2 112.7 116.2 117.0 110.5 109.2 109. 1 112.8

Railroad repair shops_..___ 1923-25=100.. 60 1 53.6 53.8 53.5 52,8 52.6 55.1 55.7 55.8 55.9 58.2 60.1 59.9
Eleetric railroad_. _1923-25=100__ 65.9 65.7 65.6 65.2 65.3 64.6 64.5 65.1 64.8 65.0 65.5 65.8 66. 0
Steam railroad. ... ... 1923-25=100.. 59.7 52.7 52.9 52.6 51.9 51.7 54. 4 55.0 55.1 55.2 57.6 59.7 59. 4

Stone, clay, and glass products

1923-25=100__ 59. 8 55.0 58.7 54.7 55.9 55.8 56.7 56. 4 55. 2 50.8 51.0 54.1 57.7
Brick, tile,and terracotta.1923-25=100__ 39.9 20.8 32.1 32.9 33.8 34.0 35.3 34.6 33.9 31.0 30.0 32.5 36.7
Cement 1923-25=100._ 58. 4 57.0 60.1 57.5 53.8 51.9 52.9 49.6 45.0 38.0 38.0 44.3 52.3
Glass._..._...... 97.3 94.8 95.2 92.7 95.7 95.8 97.5 98. 4 97.8 92.0 93.8 94.9 297 1

Transportationequipment_1923-25=100__ 1050 102.7 93.7 87.2 83.5 75.8 92.3 101.0 | ¢103.3 | «101.8 899, 1 100.3 | 2104.3
Automobiles_..___......__ 1923-25=100.. 115.0 116.4 107.2 100. 6 95. 1 84.0 105.0 116.5 118.2 | 2116.3 | 2112.0 111.1 114.1
Cars, eleetric and steam._1923-25=100.. 62. 2 60.3 48.2 3L.7 32.2 33.5 40.0 45.9 50. 1 48.5 50. 6 56.8 62.2
Shipbuilding. . ._......__ 1923-25=100._ 9.4 76.4 66.2 71.3 72.4 76.1 79.8 82.3 82.9 83.9 82.0 90.7 | 299.8

Nondurable goods group*§.._1923-25=100._ 92.6 91.8 90. 6 90.8 94.3 97.1 96. 4 94.6 94.2 92.1 92.5 93.2 293.1

Chemicals and products___1923-25=100_. 110.1 108.0 107.2 106.8 107.9 110.7 113.1 112.4 111.1 109.7 108.9 112.1 | «110.7
Chemieals. . ....... .1923-25=100__ 110.3 107.1 108.1 109. 0 107.7 108. 0 108.9 109. 5 108. 8 107. 4 107.1 108.1 109. 0
Druggists’ prep... _1923-25=100- - 96.8 96.8 95.8 95.1 97.3 99.5 101. 6 100.3 98.8 97.6 97.7 99.0 98. 4
Paints and varnishes....1923-25=100._] 114.4 112.6 112.5 108.6 105.5 106.7 109.2 109.3 107.9 107. 11 107.2 108.1 111.9

s Revised.

* New series. For earlier data on department store sales by Federal Reserve districts, see p. 20 of the February 1935 issue excepting Chicago, for which see note below.
Note that the combined index of department-store sales is computed by the Federal Reserve Board and the district indexes are computed by the Federal Reserve banks,
See p. 20 of the December 1934 issue for rural

For districts not marked with an asterisk the series are as published in the 1932 Annual Supplement and subsequent issues. r
For earlier data on factory employment unadjusted in detail, see p. 16 of the June 1934 issue. See p. 19 of the July 1934 issue

sales for period January 1929 to October 1934,

for factory employment unadjusted total. Data on employment in the durable and nondurable goods groups for the period January 1923-June 1935 were shown on p. 19 of

the August 1935 issue.

t Revised series. See p. 19 of the April 1935 issue, department-store sales, Chicago.
A This series was shown on p. 20 of the June 1935 issue {rom 1919 through A pril 1935.

® The adjusted index of department-store sales (total value) was revised by the Federal Reserve Board for the years 1929 through 1934.

were shown on p. 20 of the June 1935 issue.

Revised indexes for this period

§ Data have been revised for the period January 1933-September 1935. Revisions not shown in the November 1935 issue appeared on p. 16 of the Januaary 1936 issue.
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1936 1935 1936
Monthly statistics through December 1931,

together with explanatory footnotes and refer-

\
ences io the sources of the data, may be found T Septem- Novem- | Decem-| Janu- | Febru- ;
in the 1932 Annual Supplement to the Survey | M2 § May | June | July | August |73, 7| October | 7 T T | Topg ary | March | April
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
Faectory unadjusted—Continued.
NMondurable goods group—Continued.
Chemicals and products—Continued.
Petrolenm refining ... ..1923-25=100.. 109.7 108.3 110.6 111, 2 112.2 110.1 110.9 110.3 109. 6 108.7 108.0 W7.5 ¢ 104, 4
Rayon and products.._.-1923-25=100.. 3414 326.9 325.9 327.9 340.3 353. 6 356. 8 356.1 357.9 353.6 347.2 3520 3311
Food and products. ....-.-1923-25=100.. o6, 3 5.3 93.9 105.7 111.8 118.2 108.5 100. 8§ 96.8 92,6 91.1 92.0 94,1
Baking_ ... .-1923-25=100.. Jid 8 112.7 114.2 1115 117 114.6 114, 6 113.6 112.4 111.2 1117 12,9 113.5
Beverages. .ccecccaeuacan 1923-25=100-- 178.9 161.8 170.0 178.5 179.0 1719 162.9 153.0 150.1 149.7 148.0 158.6 163. 9
Slaughtering, meat pack-
11T S 1923-25 =100 8 80.6 81.4 80. 4 79.4 78.9 9.7 82.8 84.3 84.9 81.7 80.5 80.7
Leather and products-__..-1923-25=100.. 9 86.7 83.0 87.3 0.1 88.8 86.6 82.3 86.3 88.4 80.7 89.0 e 86, 4
Boots and shoes 3~2. 4 85.2 80.6 %5.8 89.1 87.3 84.0 7.8 82.8 86.1 83.1 87.4 84,3
Teather. ... .3 93.2 02.8 93. 5 94.4 05.2 97.0 100.3 100. 4 97.7 96. 3 45,6 o494, 9
Paper and printing. .0 96. 5 95.6 85.5 95.9 97.3 08.3 98.7 99.7 97.5 98.2 98, 2 98. 6
Paper and pulp -192¢ .0 109.9 109.1 108.9 108.8 109. 2 103.1 109.0 116.0 108.7 109. 2 109. 6 110. 3
Rubber products §.__ --1923-25=100. . 2.9 82. 4 80. 9 78.3 79.1 81.1 2.8 82.7 83.0 82.0 81.7 72.7 e 821
Rubhber tires and tubes-.1923-25=100.. .0 73.6 72.9 70.3 60.7 70.3 70.7 69.8 70.5 70.5 69.9 53.2 a 68,1
Textiles and products_ - ...1923-25=100._ .2 93. 5 90. 4 87.8 92.9 95.9 97.7 7.0 96.9 95.1 96. 1 97.2 ayf |
Fabrics..ccoceooo. .-1923-25=100.. 0. 7 910 89. 4 §7.5 89.9 92.1 94.6 96. 1 06. 4 94.0 03.5 3.3 s 91,y
Wearing apparel. _-1923-25=100__ .9 95.3 88.6 £4.4 96.0 100.5 100.5 04.8 93.8 93. 4 97.9 101. 9 1017
Tobacen manufactures___..1623-25=100__ 6.7 56.6 57.8 57.8 57.9 58.9 60.0 59.7 58. 2 52.2 55.5 55.9 55.4
Factory adjusted (I". R. B.)* §.1923-25=100._ .7 81.4 80.1 80.6 81.8 8L.9 83.7 84.8 85.6 84,8 83.8 84,2 84,9
Chemicals and products_._--1923-25=100.. 3 109.3 111.3 110.7 111.4 110.3 111.3 110.8 110.3 109.8 108.2 110. 3 e 107.6
Chemieals. .. ... .. 1923-25=100._ 2 109.0 110.2 1.7 111. 6 108. 5 107.7 107.2 106.6 105.9 105. 4 106. 9 108.3
Druggists’ preparations.._.1923-25=100.. . 4 100. 4 100.3 100. 4 99.3 97.4 97.1 96.8 97.3 95. 4 96. 8 96. 9 100. 2
Paints and varnishes.___..-1923-25=100.. .3 108.6 108. 4 108.8 108.4 108.0 108. 9 110.2 100.7 109. 6 107.3 107.3 111. 4
Petroleurn refining._ .. ~-1923-25=100.. a9 108.5 109. 6 108.8 110.1 108.2 111.1 111. 4 110.9 110. 8 169. 4 108. 6 e 109, 4
Rayon and products. --1923-25=100.. .4 326.9 325.9 327. 9 340.3 353.6 356.8 356.1 357.9 353.6 347.2 352.0 33L0
Food and products. .-1923-25=100.. .9 103. 1 101.0 101. 6 100.3 99.8 08.1 98, 4 100.7 103.1 101.7 102, 2 100. 5
Baking. .o el 1923-25=100_. .8 112.7 113.0 169.9 111.4 112.6 112.8 111.8 112.4 113.6 114.2 115.2 115.3
Slaughtering, meat packing
1923-25=100.. 83.8 8L.6 81.8 80.9 81.0 79.7 79.1 82.0 80.7 82.4 80.3 82.4 83.4
Iron and steel and products..1923-25=100.. 80.0 1.5 7 72.4 73.4 74.1 75.9 7.1 77.9 77.6 75.9 76.1 s 77.9
Blast furnaces and steel works
1923-28=100__ .8 72.5 72.8 72.7 74.3 74.4 76.1 771 78.3 77.6 75.8 75.7 ¢ 78.1
Structural and raetal work .1923-25=100.. 9. 6 56.3 85.7 55.7 56. 5 57.0 &87.7 58.4 57.1 58.9 59. 4 62.3 @ 65.3
Tin cans, ote. . -eveean.--1923-26=100. . .6 89.5 02.8 96.2 07.0 99.4 100.7 99.6 96. 6 97.9 95.5 96, 9 95. 4
Leather and products --1923-25=100.. . 2 £9.1 86. 4 86.9 87.0 85. 4 84.5 84.1 90.3 89.2 87.8 86.9 e 87.0
Boots and shoes. _ --1923-25=100__ 34, 0 87.9 84.4 84.5 84.9 83.1 81.4 80.2 88.0 87.5 86.4 85.4 85,2
Leather._____.._.. --1923-25==100__ 6 M5 95.1 5.8 95.8 95,1 97.1 99. 6 1060.0 96.0 93.9 93. 4 s 94,7
Lumber and products. --1923-25=100__ 2 51.3 48.8 52.0 54.6 55.0 53.4 54.4 54.5 54.8 ¢ 54,6 55.9 56.3
Fuornitare. . ... --1923-256=100.. . 3 70.5 69. 6 72. 4 73.3 73.9 71.7 71.6 72.4 74.4 73.3 73.7 747
Millwork. .-1923-25=100.. 9.2 40.2 41.4 44.4 48,8 40.7 49.1 48.7 47.6 46.9 46.3 47.6 a 48 2
Sawmills. --1923-25=100.. 8.0 33.4 301 33.2 35. 6 36.2 37.0 35.7 35.8 36.0 a35.8 37.3 e 37.7
Mauchinery. .. - -.-1023-25=100_. 99, 4 84.9 84.4 86.1 R7.1 £8.8 90. 6 93.0 93.9 94. 6 93.6 94.9 @ 97.0
Agricultural implements_ . 1623-25==100. . 1341 94.1 111. 4 123.2 124.4 126. 6 122. 4 127.8 129.3 129.4 128.1 129.6 132.6
Electrical machinery, ete. .1923-25=100.. 77.1 70.7 69.6 £9. 6 70.4 73.3 75.3 75.4 74.0 72.1 7l.4 72.3 e 753
Foundry and machine-shop products
1923--25=100_. 4. 8 72.7 72.0 73.4 73.9 75.8 77.4 79.1 80.9 80.3 79.0 80. 4 82.4
Radins and phonographs. ...1923-25=100.. .2 200.0 182.7 182.7 194. 4 190. 9 196.8 222.3 225.4 253.1 239.0 248. 8 239.0
Metals, nonferrous§._...__... 1923-25=100.. RY. 4 83.3 82.8 82.2 83.7 87. 4 90.8 091.9 91. 4 90.4 88.3 87.2 87.6
Brass, brounze. copper prod_1923-25=100_. 7.2 80.3 79.4 78.2 78.8 82.7 87.9 96. 0 89.1 88.0 85.6 &4.6 85.3
Stamped and enameled
ware §..___. memeeccnaan 9.3 105. 4 102. 4 101.6 104.2 107.9 112.6 116.3 118.3 114.2 107.9 105.1 109. 7
Paper and printing. 9. 6 97.1 96. 4 96.5 97.1 97.6 97.8 97.4 98.0 96.8 98.0 97.9 99. ¢
Paper and pulp.. .0 109.9 109.1 108.9 108. 8 109.2 109.1 109. 0 110.0 108.7 109. 2 109.6 110.3
Railroad repair shops 9.7 53.3 53. 4 53.2 52.7 52.4 54.8 56.8 55.9 56. 7 59.0 60. 4 59. 4
Electric railroads_ 3.9 65.7 65.6 65.2 65.3 64.6 64.5 65.1 64.8 65.0 65.5 65 8 66.4
Steam railroads.. 9.3 52.3 62.4 51.9 51.7 51.4 54.1 55.2 55.2 56.1 58.4 60.0 59.0
Rubber products§._._.__... R .8 81.1 78.8 77. 4 80.4 81.7 83.4 83.0 83. 4 83.4 82,2 73.7 ay2l
Rubber tires and tubes..._1923-25=100_. 6. 8 70.2 68. 4 67.2 69. 68 71.6 73.2 72.1 72.9 72.7 70.6 54.3 a 67,0
Stone, clay, and glass products
1923-25=100__ 58.2 53.6 53.5 54.4 54.8 53.9 54.6 56.1 56. 4 55.8 54.0 55.2 57.1
Brick, tile, and terra cotta 1923-25=100__ 37.7 28.0 29.9 30.4 31.2 32.1 34 4 34.7 35.8 35.3 34.5 35.2 36,4
Cement 1923-25=100_. 56.7 55.3 §6. 4 53. 4 50.5 48.9 50.9 49.2 47.4 42.8 42.7 47.3 52.6
Glass ... 1923-25=100.. 95. 6 93.1 92.1 96.6 97.4 93.6 92.5 97.2 98. 2 100.0 96. 2 94.1 e 83,6
Textiles and products. - 94. 2 93.6 91.7 92.2 96.1 96.0 96.0 96.2 96. 2 95.0 94. 4 04.6 204y
Fabrics.._...__. 90.7 01.0 90.6 91.2 93.3 93.2 93.6 94.4 94.7 3.0 92.0 91.6 s91.3
‘Wearing apparel. 98. 1 95.6 90.0 90.3 98. 4 98.3 97.3 96.0 95.3 95.3 95. 8 97. 4 99. 1
Tobacco manufactu 57.0 56.8 58.1 58,2 58.1 57.3 57.4 57.0 58.0 56.0 55.2 56. 4 56. 2
Transportation equipment. 16 06,2 94. ¢ 88.7 84.8 83.6 81. 4 99.5 109.0 [ <1110 | =103.1 2 96.7 96.3 e 98,7
Automobiles ... ...._..... 1923 - 194. 6 105.9 101.5 07.7 04.9 91.0 113.8 125.1 | 2128.0 | 2117.4 | «108.7 106. 3 108. 0
Cars, electric and steam. 56.6 54.9 44.4 8.6 30.7 32.8 41.7 50.9 54.6 54. 4 54.4 57.3 57.6
Shipbuilding...._..._.____ 95.7 74.1 65.4 73.0 76.5 81.1 85.3 85.6 82.9 81.4 78.0 86.1 °93.7
Factory, by cities and States:
Citjes:
Baltimore*. ... _.........1920-31=100__ 87.6 82.6 80.8 79.4 80.9 84.5 84.4 82.9 81.9 80.8 82.0 83.3 e 86.2
Chicago*. .. 1925-27=100.. 717 69.0 67.0 64.8 65.3 7.3 68. 5 68.9 69. 1 68.7 69. 2 69. 3 0.0
Cleve]aud‘- 96. 2 82.1 80.9 86. 5 84.8 89.3 95.5 94.9 94,7 94.9 94,2 94. 4 95.1
Detroit_.___ 105. 0 102. 4 93.7 66.6 71.7 82.7 100.9 107.8 108.8 103.8 100.0 10L. 5 105. 8
Milwaukee*._ 99, 5 93.0 92. 4 92.6 81.9 93.2 94. 4 96. 2 96.0 95.2 94,2 96, 1 97. 6
New York.. 74.3 72.3 69.8 67.9 72.2 75.9 77.7 76.3 75.2 73.7 74.5 77.2 75.9
Philadelphia 91. 4 88.1 87.8 87.9 89,1 91.0 02.2 92.2 92.7 90.5 90.8 61.8 017
StPtlttsburgh‘f .............. 75.9 68.6 67.6 67.2 68.3 69.7 7.5 72.2 72.0 69.7 7.3 71.8 a 744
ates:
Delawaret ..o oceeoeeeeooes 1923-25=100.. 90. 4 85.9 90.3 89.8 102.8 96. 1 92.6 88.4 89.5 89.7 89.1 88.7 88.3
Ilinois. ... 1925-27=100. . 80.3 74.8 73.4 72.4 73.6 75.7 75.8 76.0 76.6 75.8 76.7 77.8 7.0
Towa.________ .--1923=100__ 130.6 117.1 117.2 118.2 118.8 122.2 122.3 122.7 124.7 123.9 122.7 125.9 127.6
Massachusetts* 1925-27=100._ 70.8 69.0 67.4 67.8 69.5 71.2 73.1 72.9 73.0 71.0 72.0 715 L2
s Revised.

* For earlier data see the following references: For factory employment, adjusted, all series, see pp. 16 to 19 of the July 1934 issue; employment in Baltimore, Milwaukee,
and Massachusetts, p. 18, December 1932; employment in Chicago, p. 20, June 1933; Pittsburgh employment, p. 18, January 1934; Cleveland employment, p. 19, July 1934.
1 For revised data refer to the indicated pages as follows: Employment in Delaware and Philadelphia, p. 19, September 1933; for revisions of years 1930-34 for those
series and for the city of Pittsburgh, see p. 20 of the March 1935 issue; for Massachusetts, employrment for 1931, p. 19, August 1933, and for 1932-34, p. 20, September 1935.
§ These data for the period January 1933-September 1935 have been revised; revisions not shown in the December 1935 issue appeared on p. 16 of the January 1936 issue.
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Monthly statistics through December, 1931, 1936 1935 1936
together vl:ith explanattolx;y gmtnotes alﬁd ;'efer& Sent X 5 ] Fob
ences to the sources of the data, may be foun eptem- ovem- ecem- anu- ebru- .
in the 1932 Annual Supplement to the Survey May May June July | August ber October ber ber ary ary March | April

EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued

Factory, by cities and States—Continued.

States—Continued.

Maryland*___._ 9.2 89,5 88.2 86.5 88.8 92.3 92.1 90.4 89.7 88.4 88.3 90.5 293.1

New Jerseyt... 7.7 74.2 72.4 72.5 75.9 78.0 80.0 80.6 79,1 76.3 76.1 76.4 77.0

New York.. 77.5 73.7 72.5 72.1 73.8 76.8 77.8 76.9 76.2 75.2 75.3 77.2 77.4

Ohio. ...... O] 93.0 90.8 90.1 91.1 93.1 93.8 96.0 94. 2 (O] o O] O]

Pennsylvaniafececececnooae 1923-25=100.. 79.0 76.4 74.9 75.0 76.6 78.1 79.4 79.0 78.8 76.9 77.3| ¢77.6 278.9

‘Wisconsin 1925-27=100_. 90.7 85.7 86.6 92.3 90.4 89.5 89.1 88.2 87.2 85.9 87.1 88.7 89.3

Nonmanufacturing (B. L. 8.):
Mining:

Anthracite_ ... ememcoaann- 1929=100. - 54.9 53.5 56.8 49.4 38.7 46.0 58.8 46.6 57.3 59.1 61.2 52.5 49.8

Bituminous coal. _--1928=100_. 76.2 75.3 77.9 70.0 73.4 77.1 74.3 76.1 79.1 79.8 80.2 80. 4 77.4

Metalliferous. . coceeomooo_oa- 60.8 44.4 46.0 45.2 46.3 48.9 51.6 52.6 53.5 54.2 55.5 55.9 57.5

Petroleum, crude production.1929=100._ 72.5 76.0 76.7 77.4 76.3 75.1 74.7 73.0 71.9 e71.1 870.8 70.7 711

Quarrying and nonmetallic.._1929=100_. 52.0 49.5 50.4 50.9 51.0 50.0 50.0 46.7 43.1 39.4 36.9 42.2 48.4

Public utilities:

Electric light and power, and manufac-
tured gas._ oo eecccamanacane 1920=100_. 88.9 83.3 83.9 84.8 86.8 86.9 87.4 87.6 86.8 86.1 86.1 86.9 88.2

Electric railroads.___. «--1929=2100._ 715 71.6 7.7 71.5 71.2 71.0 71.1 711 70.5 70.7 .7 712 71.2

T Tglephone and telegraph.....1929=100.. 71.6 70.0 70.2 70.3 70.5 70.4 70.0 69.8 69.6 70.1 69.9 70.2 70.8
rade:

Retailfecoaromcocnaccnaacaaan 1929=100__ 45.1 82.2 82.2 79.3 78.0 81.8 83.8 84.6 92.9 80.4 279.7 a81.9 85.3

Wholesaletau o cecucacaocnna- 1929=100_. 84.6 82.5 82,1 82.1 82,7 83.7 85.7 86.4 86.8 85.6 85.0 285.6 85.7

Miscellaneous:

Dyeing and cleaning*tA...... 1929=100.. 87.3 80.9 83.8 817 79.4 82.1 80.4 76.3 73. 4 71.5 70.3 74.7 81.8

Hotelst. «--1929=100_. 84.1 8L 6 8L3 80.3 80.7 8L.1 81.6 8L.5 80.8 819 82.8 82.8 83.2

Laundries*t4.. 1926=100._ 85.5 8L.1 82.3 84.4 84.2 83.0 81.9 813 81.1 8L5 81.2 82.1 83.2

Miscellaneous data:
Construction employment, Ohio
1026=100..1 () 30.7 35.0 32,9 315 27.6 30.9 28.5 27.9 ® ® 0} ®

Farm employees, average per farm®
number.. 1.00 .90 4100} =103 2,98 8,98 ® .86 .62 .71 Az .89 .90

Federal and State highway employment,
total* ——- number..| 374,191 | 331,000 | 362,339 | 375,442 | 382,846 | 340,073 | 323,374 | 200, 523 | 252,229 | 202,884 | 200,451 | 227, 586 | 287,478
Construetion*. 209,835 | 195,459 | 224,086 | 226,867 | 218,886 | 183,886 | 178,050 | 151,385 | 130,539 | 97,089 | 80,674 | 94,200 | 144,173
F I\éIah}te_na.?ce‘. 164, 356 | 135, 541 | 138,253 | 148,575 | 163,960 | 166,187 | 147,324 | 139,138 | 121,600 | 105,795 | 119,777 | 133,386 | 143,305

ederal civllan e

United States*. 853,439 | 747,478 | 754,745 | 764,925 | 805,286 | 829,605 | 831,453 | 835,236 | 850,043 | 840,183 | 835,087 | 841,197 | 846, 279
Washington_ ... ______._...__ 116,857 | 102,539 | 103,453 | 104,498 | 105,679 | 108,952 | 110,009 | 110,745 | 111,692 | 111,954 | 112,304 | 112,370 | 115,073

Railroad employees, class I.._.. thousands.. 1,089 1,013 1,031 1,035 1,027 1,025 1,034 1,013 999 1,003 1,054 | 1,044 1,070
Trades-union members employed:

Alltrades.....__.__.__. percent of total.. 83 79 77 73 77 80 80 80 77 78 78 79 82
Building trades*.....percent of total.. 66 46 49 49 53 55 63 54 52 50 48 51 59
Moetal trades*......._percent of total._ 86 77 77 77 78 80 81 81 82 83 83 83 85
Printing trades*....._percent of total.. 89 86 86 85 85 85 86 87 86 85 87 87 88
All other trades*_..__ percent of total.. 86 84 81 78 8l 84 85 84 81 82 83 83 85

On full time, all trades_percent of total.. 61 57 54 52 54 59 59 58 85 56 57 58 61

LABOR CONDITIONS
Hours of work per week in factories:*{{
Actual, average per wage earner..__hours.. 39.0 36.3 35.9 36.4 37.3 37.8 38.5 38.6 38.8 38.5 38.2 38.1 38.8
Industrial disputes in progress during
month:§
Number of diSputes. - - -ccccocvumcmcoaoncen v 323 307 319 317 377 31 332 274 210 9229 223 s 275 » 283
Man-days lost_...... O .[P1,024,00001,607,848 (1,311,278 (1,207,730 (1,191,663 (3,027,040 |1,562,908 (1,008,852 | 660, 911 (632,055 |a728, 705 |41,377,5881»833, 000
Workers involved.__..__._._____ number._ (103,000 | 151,163 | 129, 784 N 150,835 | 514,427 | 133,742 | 100,732 | 61,782 | 57,374 | 488,048 (7121,024 |» 83,000
Employment Service (United States):* .
Applications:
In active file. --number. _ (8,786,138 [5,094,192 6,713,047 17,532,046 8,235,139 |8,696,943 |08,735,7838,387,179 |28,943,099120,001,192|29,184,982|9,252,979 |=8,996,795
............ number..| 201,833 J2379, 532 2662, 066 |2849, 323 |«862, 798 |4681, 133 |2639, 960 |2535, 280 |*481, 900 12429, 542 12343, 142 6353, 251 | 295, 686
_________________________________ 466, 273 |+290, 456 {271, 662 (282, 699 |2303, 155 {2394, 420 |2559, 748 |+682,640 |°797,802 1a521,329 14385, 891 |e440, 154 |e451, 617
Per active applicant-.....__.__ number. . . 053 ¢, 048 a, 040 ¢, 038 e, 037 e, (045 e (64 s, 081 4. 089 2,038 . (042 e, 048 e, 050
Labor turn-over:{
é\ceessions ...... pereent of no. on pay roll_ 4.07 3.01 3.18 4.17 4.60 4.95 5.23 3.63 3.30 3.65 2.95 3.97 4.46
eparations:

Discharged... percent of no. on pay roll.. .20 .17 .20 .20 .21 .19 .21 .20 .18 .20 .17 .19 .21

Laidoff ._..__ percent of no. on pay roll.. 2.08 3.00 3.46 2.57 2.70 1.95 2.03 2.58 2.89 2. 66 2.21 1.83 1.92

Voluntary quits

percent of no. on pay roll.. 1.06 1.21 .83 .90 .86 1.05 .89 .77 .69 .7 .68 .86 1.16
PAY ROLLS

Factory unadj. (B.L.S.) *§....1923-25=100.. 79.2 68. 5 66. 4 65. 4 69.7 72.2 75.0 74.5 a76.4 72,7 a72.7 76.3 77.9
Durable goods group*§.._____ 1923~25=100-_ 75.9 60.1 57.6 55.6 58.9 60. 6 66.3 68.1 a69. 7 265. 1 a64. 7 69.7 a73.8

Iron and steel and products
1923-25=100.. 76.9 58.3 55.7 52.8 59.4 62.7 66.5 65.1 68.8 64, 4 65.2 69.9 s73.9

Blast furnaces and steel works

1923-25=100.. 82.4 61.1 56.8 52.4 616 64.2 66.1 66.4 72.0 68.0 68.2 73.8 «79.2

Structural and metal work
1923-25=100_ . 60.9 40.9 40.7 42.2 43.9 45. 46.0 44.7 45.0 45.3 44.8 49.9 54.7
Tin cans, ete. ... 1923-25=100.. 98. 6 87.0 93.8 97.7 103.6 105.7 100.2 915 01.5 90.9 86.1 94. 5 94.3

Lumber and products_.._. 1923-25=100.. 48.2 34.8 36.3 38.3 44. 4 47.3 48.6 45.0 44.2 41,1 a4l 1 44,6 46.3
qumture ............... 1923-25=100__ 56.7 47.1 48,5 48.4 56.0 80.2 63.0 59.3 58.4 51.8 54.3 55.7 56. 2
Millwork .. 1923-256=100. . 43.9 29.1 3Lb 34.2 37.7 40.8 41.9 39.6 39.0 36.1 35.9 39.2 41.2
Sawmi]ls'. dmcmmmasacean 1923~25=100_. 31.4 20.1 20.9 23.3 27.9 29.4 29.5 26.5 25.9 25.2 24,4 28.0 @29.7
Turpentine and rosin....1923-25=100.. 58. 1 57.3 59.9 57.5 59.3 59.3 64.6 65.8 64.4 60.5 55.2 59.2 57.0

= Revised. » Preliminary. ! Temporarily discontinued by the reporting source. 2 Data not available

* For earlier data see the following references: Employment in Maryland, and Federal civilian employment, total, United States, p. 18, December 1932; Federal and
State highway employment, dyeing and cleaning establishments, and laundries, p. 19, June 1933; trades-union members employed, p. 18, December 1932, and hours of
work, p. 20, October 1932. Pay rolls in the durable group for the period January 1923-June 1935 are shown on p. 19 of the August 1935 issue. Data for factory pay rolls

by classes are shown on p. 18 of the June 1934 issue.

on p. 19 of the September 1935 issue.

See also p. 19, July 1934 issue. Data on the U. S. Employment Service for the period July 1933-June 1935 were shown

t For revised data refer to the indicated pages as follows: Employment in New Jersey and Pennsylvania, p. 19, September 1933; employment in laundries, and dyeing

and cleaning establishments, p. 20, August 1934; hotels revised for the period January 1929-July 1935, inclusive, see p. 20 of the September 1935 issue.
employment in wholesale and retail trade for 1930-34, see p. 20 of the March 1935 issue.
issue. For labor turn-over see p. 20 of the April 1935 issue.

For revised data on
Hours of work per week in factories revised for 1933. See p. 20 of the July 1934
Industrial disputes revised for 1935. See p. 29 of the April 1936 and p. 29 of the May 1936 issues.

® Figures represent the condition as of the end of the month shown. This method has been followed since September 1932, Figures shown previous to that date in
the Survey are as of the first of the month. They were published as of the first of the following month by the Department of Agriculture.
1 Data revised for 1934. See pp. 29 and 56 of the May 1935 issue.
§ Data have been revised for the period January 1933-September 1935. Revisions not shown in the November 1935 issue appeared on p. 16 of the January 1936 issue.
A The revised series on dyeing and eleaning and laundry employment shown in the August 1935 issue have been dropped by the B. L, 8, and the publication of the
original series resumed in the September 1935 issue. )
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SURVEY OF CURRENT BUSINESS

Monthly statistics through December, 1981,
together with explanatory footnotes and refer-
ences to the sources of the data, may be found
in the 1932 Annual Supplement to the Survey

July

Decem-

ber

Janu-
ary

EMPL

OYMENT COND

ITIONS AND WAGES—Continued

PAY ROLLS—Continued

Factory unadjusted—Continued.
Durable goods group—Continued.

Machinery ... .ocooeoooooo 1923-26=100...
Agricultural implements_1923-25=100._
Electrical machinery, et¢.1923-25=100_.

Foundry and machine Sh%’ products

23-25=100__
Radios and phonographs_1923-25=100._
Metals, nonferrous §.._._.. 1923-25=100_.

Aluminum menufactures §

1923-25=100. .

Brass, bronze, copper products

1923-25=100..

Stamped and enamel ware

Electric railroads.

Stone, clay, and glass products

1923-25=100..

Brick, tils, and terra cotta

1923-25=100._.

Cement. ..ocovimamevennn 1923-25=100._
Gla88 o it 1923-25=100__
Transportation equipment.1923-25=100..
Automobiles..mme e aen 1923-25=100__
Cars, electric and steam .1923-25=100_.
Shipbuilding... ... 1923-25=100..

Nondurable goods group* §..1923-25=100..
Chemicals and produets. ..1923-25=100..
Chemicals_ ..o oo 1923-25=100_..
Druggists’ preparations..1923-25=100..
Paints and varnishes....1923-25=100._
Petroleum refining...._....1923-25=100..

] .1923-25=100__
923-25=100__
.-1923-25=100..
Beverages. acvoocecceooa- 1923-25=100..

Rayon and product
Food and products
Baking_ ...

Slaughtering, meat packing
8 ° P og-25=100...

Leather and products...._
Boots and shoes.... 19
Leather._.......

Paper and printing.
Paper and pulp..

Rubber products§. ...

Fabrics -

Wearing apparel ... 1923-25=100- -
Tobacco manufactures...... 1923-25=2100..

Factory by cities:

Baltimore®. . ceomcmrncnun- 1929~-31=100..

Chicago*. ...
Milwaukee®

New York*_ -1925-27=100..
Philadelphia*t. 1923-25=100. .
Pittsburgh*t...._ ..1923-25=100..
Factory by States:
Delawaret oo occvmmennan 1923-25=100..
TlinoisA- ... --1925-27=100_.
Maryland*_____ .-1929-31=100..
Massachusetts*t .1925-27=100..
New Jerseyf-.-- —25=100_.
New York._._.___ 25
Pennsylvaniat.
‘Wisconsin.
Nonmanufactaring (B. L. 8.
Mining:
Anthracite. ... ._.__._
Bituminous coal..
Metalliferous. oo .omveaao-

Petroleum, crude production

1929=100..
Quarrying and nonmetallic.1929=100..

Public utilities:

Electric light and power and manu-

factured gas_ . .ccmuoccenc 1929=100__
21920=100._
Telephone and telegraph.._1929=100._

Electric railroads

rade:

Retallt. oo . ---1920=100._

Wholesalet.. _1929=100__
Miscellanecus

Dyeing and cleaning*{®.__.1920=100..

Hotelstueoooomoacnas -1929=100.._

Laundries*t®. . . ._.... 1929=100..
s Revised.

“For earlier data on the following subjects,

1933—25= 100..
Railroad repair shops...._. 1923-25=100..
-1923-25=100..
Steam railroads........-. 1923-25=100._

00.
--1923-25=100_.
Rubber tires and tubes._1923-25=100..
Textiles and products. ... }923-25:100-_

o

[ Y=
HD NIt

R o
DOt D

BIK
roenoa

38.

8L.5
63.4
75.7

60.5
64.6

6L.5
62.1
70.9

1 refer to the indicated pages of the monthly issues as follows: Pay rolls, Baltimore
p. 20, June 1933; pay rolls, Milwaukee, p. 18, December 1232; pay rolls, New York, p. 28, June 1933; pay rollsy, ;
p. 18, January 1934; pay rolls, Maryland and Massachusetts, p. 18, December 1932;

on pay rolls for nondurable goods industries for the period January 1923-June 1935
{ Revised series. For revisions on the following subjects, refer to the indicated
and Philadelphia, p. 19, September 1933; for revisions of years 1930-34 for these s

chusetts, for 1931, D. 19, August 1933 and 1932-34 p. 20, September 1935; pay rells i
and cleaning establlshmeqts and laundries, p. 20, August 1934; hotels revised for the period January 192
A Revised data on Illinois pay rolls from April 1929 to December 1932 will be shown in & subge

¢ and laundry payrolls shown in the August 1935 issue have been dropped by the Bureau of Labor
eptember 1935 isstie.

. ® Therevised series on dyeing and cleanin
lication of the original series resumned in the &
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84.8
65.0
75.0

62.1
66.6

51.6
64.9
68.3

July 1936
1936
Febru- .

ary March ‘ April
79.2 82.2 86.3
165.3 1710 72.5
61.0 63.7 68.6
68.3 7L6 75.4
114.0 109.7 118.0
72.4 73.9 74.0
76.7 79.9 8.7
70.3 69.9 70.8
90.7 96.4 101.1
57.8 63.1 60. 6
62.5 63. 6 e 62.5
57.6 63.2 60. 6
38.7 43.5 “46.9
19.4 22.4 25.8
23.8 3L8 383
£3.8 £9.1 92,1
e85.3 96.1 110.3
993. 8 105. 4 121.7
54.0 62.0 70.0
75.3 85.0 2936
82,8 84.9 4833
97.5 102.4 21013
99.9 103. 104.9
04.2 100.0 93.0
93.5 95.9 8 100. 7
98. 5 103.0 a101.7
260.8 267.3 254.9
84.7 87.5 87.7
99. 8 100. 9 100. 4
143.3 162.4 168.0
73.8 4.1 73.6
79.8 75.5 69. 9
74.5 69.7 62.4
96. 6 93.8 a 94, 5
88.9 90. 5 gL 1
3.4 94.9 96. 2
69.8 63.0 @ 74.0
60.2 47.4 a63.2
81,1 84.3 a 80.0
79.9 80.0 «78.3
78.6 87.6 8.7
43.4 44.9 42. 8
80.3 80.9 85.4
51,1 52.2 52.3
81.2 87.0 89.3
63.9 69. 1 65. 0
78.2 6 80.0 «76.8
73.9 75,8 88.7
70.5 69.9 70.8
58.3 60.8 61.3
83.3 84.4 83.4
63.1 62.5 63.2
65.0 66.4 67.4
64.5 67.2 66. 4
8 67.2 2 69,0 73.1
74.0 79.2 79.0
76.7 42.6 28.6
o78.4 a70.2 62. 1
42.8 45.1 45. 4
855, 7 455.9 56. 8
23.9 30.9 36.0
84,7 986.1 86.8
68,3 67.8 65.9
76.2 77.2 76.0
61.6 63.5 65. 4
66. 6 269, 0 67.9
49.0 56.4 64.1
66.5 66.0 66.3
67.8 69.9 70.9

; T D. 18, December 1932; pay rolls, Chicago,
! ] Philadelphia, p. 18, December 1932; pay rolls, Pittsburgh,
pay rolls in dyeing and cleaning establishments and laundries, p. 19, June 1933. Data
are shown on p. 19 of the August 1935 issue.
pages of the monthly issues as foliows: Pay rolls, Pennsylvania, Delaware, New Jersey,
eries and for the city of Pittsburgh, see p. 20 of the March 1935 issue; pay rolls, Massa-
-34, inclusive, p. 20, March 1935; pay rolls in dyeing
9-July 1935, inclusive; see D. 20 of September 1935 issue.

Statistics and the pub-

§ Data have been revised for the period January 1933-September 1935. Revisious not shown in the November 1935 issue, appeared on p. 16 of the January 1936 issue.
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Monthly statistics through December 1931, | 1936 1935 1936
together gith explanago}rly t;(lsomotes mlx)d §efer& I
ences to the sources of the data, may be foun Septem-
in the 1932 Annual Supplement to the Survey | Ma¥ May June July | August i lk))er

October

Nog;@;m- D%ceerm— January bz‘i?' March | April

EMPLOYMENT CONDITIONS AND WAGES—Continued

WAGES—EARNINGS AND RATES
Factory, weekly earnings (25 1ndustr1es) 3
Alll\ Ivviige CATNOIS o cimcemecccemamnn dollars. - 24.08 2176 21.46 21.75 22,32 23.12 23.31 23.47 23.09 23.09 23.20 | 23.78
ale:
Skilled and semiskilled.._....__ dollars_. 27.15 24. 41 24,11 24. 83 24.97 25.83 26. 05 26. 40 20. 04 26.14 26.37 | =26.85
Unskllled ........ -.dollars._ 19.71 17.49 17.48 17.66 18.16 10,34 19. 48 19.47 18.08 18.903 10.14 %19, 39
......... — 14,94 14.83 14.73 14 x7 15. 33 15,60 15.61 15. 97 15.12 15. 42 15.33 415.08
90. 5 81.8 80.6 8L7 83.9 86.9 87.6 88.2 86.8 86.7 87.2 e80. 4
88.1 79.3 78.3 79.8 81,1 83.9 84.6 85.7 84. 5 84.9 85.6 @87.2
88,5 78.5 78.5 79.3 8L5 5 86.8 §7.4 87.4 85.6 85.0 85.9 87.0
86.7 86.0 85. 4 85.7 88,0 90. 3 90.5 90.5 92.8 87.7 89.4 §8.9 a87.5
.614 . 599 . 599 . 598 .601 . €01 . 602 .604 . 605 . 600 .606 .610 .612
Male:
Skilled and semlskllled ........ dollars.. .680 .661 . 660 .659 . 663 . 6065 . 665 667 . 668 . 683 .67 675 .677
Unskilled - . 499 . 492 . 493 . 489 . 491 . 481 L4497 501 . 502 . 492 . 403 . 496 . 495
Female . __._... E 432 . 436 . 436 L4384 . 435 . 434 L4385 . 435 .434 .431 L4390 .429 . 429
Factory, weekly earnings, by Stateq

Delaware. . coccccmcmcenncen- 1923-25=100__ 85.8 77.1 77.6 6.5 72.6 773 80,1 82.5 85.1 84. 4 83. 4 83.1 84.6

Nlinojs ... 1025-27=100__ 84.2 75.8 76.3 1.3 VN 9.2 80.8 80.0 82.1 &1.6 81.8 84.2 83.5

Massachusetts*f. 19 87.9 84.2 84.0 84.3 856.8 £6.7 86.0 1.7 7.3 7.0 87.0 86.8 88.1

New Jersey .. .. y . 99.0 91.8 913 90.6 93.1 a2.7 01,2 64. 4 96. 2 5. 4 5. 4 97.1 97.9

New York... $5.0 ¢83.1 83.0 82.6 84.7 857 85.2 83.7 £6, 4 86.7 85.6 87.0 85.7

Pennsylvania.. 02,6 81.4 79. 4 76.5 83.0 38,9 87.1 86.0 86.3 $5.0 85,9 £87.7 91. 9

Wisconsin ..o 87.7 79.8 80.8 81.2 8.2 85.9 84.8 f4.5 87.8 86.2 83.4 8.4 87.9

Miscellaneous data:

Construction wage rates:*§

Common labor (E. N. R.)_dol. per hour__ . 568 . 523 . 527 . 529 . 529 . 529 L5290 L 828 .52 . 547 . 547
Skilled labor (E. N. R.)._dol. per hour__ 114 1.08 1.07 1.08 108 1.08 110 1.10 1.10 112 112

Farm wages, without board (quarterly)

ol. per month__ 30,03 | ecmaaeen 30,38 4o 28,63 |cmceaac i

Railroads, wages...cco..a... dol. per hour.. 670 662 . 658 669 . 667 €82 635 630 692

Road-building wag on labor:#

United States. -dol. per hour.__ .42 42 .42 42 .42 .42 41 40 38 37 38
East North Centra dol. per hour__ .53 53 54 54 54 .55 55 53 60 62 57
East South Central.. -dol. per hour.. . .30 .30 .30 .30 30 .30 ] .30 .30 .30 .30
Middle Atlantic__. _dol. per hour__ .45 .43 .43 .43 .43 .43 .44 .44 L44 .44 46 .48 .46
Mountain States. . -dol. per hour__ LOT .56 .57 .57 .87 W57 .57 .57 .56 .85 .54 .53 .55
New England.._ -dol. per hour.__ .48 .43 .43 .43 .44 .46 A6 .47 .48 .48 .50 .50 .52
Pacific States..... --dol. per hour.. .55 .65 .56 57 A7 . B7 .88 59 .60 .60 AT .59 .87
South Atlantic. . -dol. per hour_. .34 .31 .31 .31 .31 .3 .32 .32 .33 .31 .33 .32 .33
West North Central. -dol. per hour_. .48 .47 .47 .47 .47 .47 .47 .48 .48 .48 .45 .47 .46
West South Central..._.. dol. per hour.. .36 .87 .37 .36 .36 .36 .3 .36 .36 .37 .36 .3 .87

Steel industry:
U. 8. Steel Corporation....... dol. per hour.. . 485 . 485 . 485 .485 . 485 485 . 485 .485 .485 .485 . 485 . 485 .485

Youngstown district...percent base scale..| 115.0 115.0 115.0 i 115.0 115.0 15.9 115.0 115.0 115.0 115.0 115.0 115.0 115.0

FINANCE
BANKING
Acceptances and eom’l paper outstanding:
Bankers’ acceptances, total. _mills. of dol.. 331 375 843 321 322 328 363 387 397 384 377 359 344
Held by Federal Reserve banks:
For own account..._____ mills. of dol . joceooooo fovaaanns RO UV PSSO IR UUPURUSIOR) FSNPRUPUR RSO (NSRRI (S RS
For foreign correspendents
mills. of Aol t oo feeee e femcmmce e e e e e | e | e e
Held by group of accepting b'mks, total
ills. of dol.. 297 356 317 206 202 301 339 358 368 353 340 321 310
Own bills .. ills. of dol.. 155 162 154 148 145 148 178 182 183 181 172 150 143
Purchased bills. . ills. of dol.. 142 163 163 148 147 154 161 175 185 172 168 171 167
Held by others..._.. ills. of dol.. 34 18 26 24 30 o0 24 29 29 31 37 38 34
Com’] paper outstanding. .. _mills. of dol.. 184 173 159 164 177 183 180 178 172 178 176 180 174
Agricultural loans outstanding:
Farm mortgages:
Federal land banks....____ moills. of dol__ 2,063 1,998 2,017 2,024 2,036 2,047 2,059 2, 066 2,072 2, 066 2,059 2,060 2,062
Joint stock-land banksi..__mills. of dol.. 154 215 208 201 195 180 184 180 176 70 166 162 158
Land-bank commissioner*.mills, of dol.. 827 7i6 733 743 755 765 77 786 795 803 811 818 823
Federal intermediate credit bank loans to
and discounts for: A
Regional agricultural credit corp’s and
production credit ass’ns._mills. of dol.. 140 130 131 129 125 115 101 100 105 105 111 123 133
All other institutions. .__..mills. of dol_. 53 83 68 64 64 60 b3 50 49 48 49 50 52
Other loans:
Agricultural marketing act revolving
fund loans to cooperativest
mills. of dol__ 42 47 49 49 46 47 46 45 44 44 44 44 44
Banks for cooperatives, incl. Central
Bank* o aeioi. mills. of dol.. 40 32 24 25 31 43 48 51 50 47 43 41 40
Emergency crop loans*. .. mills. of dol_. 114 122 125 126 125 122 114 109 8106 105 104 104 112
Prod. cred. ass’ns*...._.._. mills. of dol... 135 101 107 1i¢ 109 101 93 62 94 96 103 116 127
Regional ag. credit corp.*..mills. of dol.. 38 77 73 69 65 59 52 46 43 41 41 40 39

aRevised.

tRevised series. For revisions on the following subjects, refer to the indicated pages of the monthly issues. Massachusetts weekly earnings for 1931, p. 19, Augnst
1933; and for 1932-34, p. 20, September 1935; factory weekly and hourly earnings for 1933, p. 20, July 1934. Certain classes of loans included in the figures shown through
May 1934 have been reclassified and removed from the agricaltural category.

& Data for 1934 revised, See pp. 30 and 56 of the May 1935 issue.

§Construction wage rates as of June 1, 1936—common labor, $0.564; skilled Iabor, $1.14.

#Beginning with March 1932 data are based on Federal-aid and State projects; before that time the data are based on Federal-aid projects.

:Joint-stock land banks in liquidation.

*New series. For earlier data on the following subjects, refer to the indicated pages of the monthly issues as follows: Fa otory weekly earnings for period of January
1927 through August 1932, p. 20, October 1932; factory hourly earnings for January 1926-December 1931, p. 18, December 1932; weekly earnings Massachusetts for January
1926-December 1831, p. 18, December 1932; construcnon wage rates for January 1922-Tuly 1433, p. 15, tcptembor 1033. Additional series on agricuitural loans were first
included in the June 1934 issue for land-benk commissioner for period July 1933-April 1934. Additional series were also included in this issue for banks for cooperatives
including central bank and production credit associations for the period October 1023-April 1934, and emergency crep loans and regional agricultural eredit corporations for
April 1933-April 1934. Data for emergency crop loans for fiseal years from June 1922-June 1631 and monthly periods January 1632-Merch 1933 and regional credit eorpora-
tions for October 1932-March 1933 will be shown in a subsequent issue.

ABreak-down of figures shown in issues up to November 1934.




32 SURVEY OF CURRENT BUSINESS July 1936

Monthly statistics through December 1931, [ 1936 1935 1936
together with explanatory footnotes and refer-

ences to the sources of the data, may be found Septem- Novem- | Decem-| Janu- | Febru- .
in the 1932 Annual Supplement to the Survey May May June July | August %er October ber ber ary ary March | April
FINANCE—Continued
BANKING—Continued
Bank debits, total _mills, of dol_.[ 33,225 | 30,108 | 31,475 | 83,287 | 30,268 | 29,031 32,577 { 32,227 | 36,360 | 35,424 | 31,572 | 37,496 | © 34,783

New York City. mills. of dol.. 16,227 | 14,551 | 15667 | 16,737 | 14,733 | 14,014 | 15733 | 15542 | 17,684 | 17,025 | 15806 | 19,629 | a 17,286
Outside New Yo

_mills. of dol..[ 16,998 15, 557 15, 808 16: 550 | 15,536 15,016 16, 844 16, 685 18,676 | 17,499 15,766 | 17,867 17,497
Brokers’ loans:

Reported by N. Y. Stock Exchange

mills. of dol.. 970 793 808 769 772 781 792 846 938 925 924 997 1,064

Ratio to market value.......... percent.. 1L.H 2.29 2.23 1.98 194 1,93 1.8 1.88 2. 60 1.84 181 1.93 2.23
By reporting member banks:

To brokers and dealers in N. Y.*

mills. of dol..| 1,154 864 921 825 778 846 779 850 980 893 898 990 1,032
To brokers and dealers outside N. Y.*
mills. of dol_. 238 176 183 170 160 169 152 173 183 171 171 220 209
Federal Reserve banks:
Assets, total. -oooonooone.n mills. ot dol..| 11,266] 9,165 | 9,520 | 0,55 | 9,740 | 9,872 | 10,416 | 10,780 | 11,026 | 11,088 | 11,004 | 11,127 | 11,184
Reserve bank credit outstanding

11s. of dol.. 2,474 2,469 2,480 2,465 2,485 2,477 2,482 2,480 2,486 2,479 2,482 2,473 2,475
Bills bought . of dol. 3 5 5 5 5 5 5 5 5 5 5 5 5
Bills discounted. .. - . of dol_. 5 8 6 7 11 10 6 6 5 9 7 8
United States securities..mills. of dol_.{ 2,430 2,430 2,433 2,430 2,432 3,430 2,430 2,430 2,431 2,430 2,430 2,430 2,430
Reserves, total ills. of dol.. 8,132 6,108 6,426 6, 515 6, 716 6, 838 7,285 7, 566 7,835 8, 006 8,021 8,027 8, 049
QGold reserves§. . .ofdol__[ 7,837 5,901 6, 203 6,246 6, 502 6,633 7,053 7,347 7,571 7,668 7,685 7, 680 7,717
Liabilities, total. .of dol..| 11,266 9, 165 9, 529 9, 666 9, 749 9,872 10,416 10,780 | 11,026 11,088 | 11,094 11, 127 11,184
Deposits, total ..... -mills. of dol.. 6, 574 5, 146 5,406 5,478 5, 562 5,613 5, 989 6, 166 6, 386 6,617 8, 535 6, 497 6, 524
Member bank reserves. mills, of dol.. 5,719 4,832 4,979 5,100 5, 305 5, 254 5,648 5, 835 5, 587 5, 860 5,784 5, 087 5, 486
Excess reserves (est.)*...mills. of dol._ 2,866 2,318 2,414 2,513 2,708 2, 600 2,970 3,100 2, 844 3, 084 2, 986 2,305 2, 664

5

Notes in circulation....--.._mills. of dol..| 3,795 3,189 3,258 3,262 3,399 3,474 3, 532 3,647 3,709 3,633 3,732 3, 764 3,762
Reserve ratio. . caemoemocacoooen percent.. 78.4 73.3 4.2 74.6 74.9 76.3 76.4 7.1 77.6 78.1 78.1 78.2 78.3
Federal iReserve reporting member banks:§
Deposits:
Dpemand, adjusted}.. ... mills, of dol__{ 14,580 | 12,556 | 12,921 12, 962 13,263 | 13,246 | 13,508 | 14,018 | 13,887 14,017 | 14,090 | 13,578 14, 258
Time. mills. of dol__ 5, 035 4,935 4,842 4, 856 4,839 4,890 4, 899 4,872 4,911 4,888 4, 900 4, 909 5,047
Investments. _..ocmoocoeceean mills. of dol..| 13,522 ] 11,676 11,791 12, 034 12,022 | 12,390 | 12,476 | 12,480 | 12,646 12,996 | 13,047 13,229 13, 452

U. 8. Gov. direct obligations®

mills. of dol._| 8,909 7,778 7,824 7,947 7,877 8,183 8,177 8,301 8,468 8,655 8, 690 8,643 8,802

U. 8. Gov. guaranteed issues™
m

1lls. of dol.. 1,305 791 972 1,017 1,035 1,004 1,133 1,137 1,126 1,172 1,201 1, 265 1,281
Other securities*...........-mills. of dol.. 3,308 3,107 2,995 3,070 3,110 3,113 3, 166 3,042 3,052 3,169 3, 156 3,321 3. 369
Loans, totaloceeecamacamennn -mills. of dol... 8, 626 8,111 8,037 7,811 7,817 8, 030 7,902 8,152 8,249 7,999 7,959 8, 392 8, 343
Acceptances and commercial paper*
mills, of dol.. 315 375 322 306 310 324 329 353 362 360 349 352 346
On real estate * .. —o...- mills. of dol.. 1,147 1,157 1, 147 1,136 1,135 1,144 1, 146 1,140 1, 136 1,142 1,146 1,144 1, 141
To banks o -cocemmnamnnn- mills. of dol_. 92 162 83 103 75 87 81 150 76 65 66 88 67
On securities, mills. of dol.. 3,486 3,156 3,208 3,076 3, 009 3, 095 3, 006 3, 108 3,274 3,128 3,117 3,313 3,304
Other loans” - _eoccmuaanoos mills. of dol_. 3, 586 3,261 3,277 3,190 3,288 3,380 3,340 3,401 3,401 3,304 3,281 3,495 3,485
Interest rates:
Acceptances, bankers’ prime..._. percent.__ %3 1% 1% 14 123 1% 14 % 1% % 1% % 14
Bank rates to customers:*
In New York City. wocccaeo... percent.. 2.51 2.69 2.66 2.61 2.67 2.72 2,72 2.77 2.61 2.64 2.56 2.61 2,54
In eight other northern and eastern
cities - percent.. 3.45 3.88 3.78 3.87 3.79 3.75 3.76 3.63 3.67 3.62 3.63 3.60 3.47
In twenty-seven southern and western
cities percent. . 4.43 4,79 4.76 4.58 4.63 4.51 4.55 4.51 4.55 4.47 4.51 4.4 4.40
Call loans, renewal .. _ccooama_ . percent.. .93 .25 .25 .25 .25 .25 .29 75 .78 .75 .75 .75 .75
Com’] paper, prime (4-6 mos.)___percent.. 34 3 % 34 34 34 LA 3 % 3 34 34 34
Discount rate, N. Y. F. R. Bank__percent.. 1.50 1,50 1. 50 1.50 1. 50 L50 1.50 1.50 1.50 1. 50 1.50 1.50 1.50
Federal Land bank loans*........ percent. . 4.00 4,25 4.19 4.00 4.00 4,00 4.00 4,00 4.00 4.00 4,00 4.00 4.00
Intermediate credit bank loans.._percent.. 2.00 2,00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00
Time loans, 90 dayS._cecanenanao percent..{ 1-1}4 b 13 Y% b 4 Y 1 1 1 1 1 1

Savings deposits: .
New York State Savings banks,
mills. of dol.. 5,165 5, 152 5,187 5,161 5, 152 5,179 5, 161 5, 154 5,187 5,177 5,177 5,204 5,175
U. 8. Postal Savings:

Bal. to credit of depositors.thous. of dol..{1,214,037 |=1,205,213|%1,204,863!1,189,400 1,101,754 (1,191,677 1,106,427 1,198,966 (1,201,304 (1,207,971 |1,213,765|21,215,811|1, 215, 170
Bal. on deposit in banks..thous. of dol..| 191,461 | 411,714 | 384,510 | 363.001 | 347,870 | 318,513 | 305,778 | 203,508 | 286,588 | 243, 702 {2224, 497 {5220, 578 | 200, 252

FAILURES S
Commercial failures:

Grand total . _ . el number__ 832 1, 004 944 902 884 787 1, 056 898 910 1,077 856 946 830
Commercial service, total. _number.._ 35 67 47 43 48 46 58 47 53 59 41 47 38
Construction, total.__.. -.number.. 46 56 54 55 53 33 74 58 54 51 36 51 32
Manufacturing, total_ ..number. 146 172 166 172 132 143 210 169 180 174 137 158 161

Chemicals and drugs. number._ 5 10 5 1 9 10 10 3
Foods.eomcemauann _-number.. 33 37 48 40 43 45 57 38 35 40 34 50 37
Forest products. _ number. . 11 14 10 14 9 6 16 12 11 18 13 11 12
Fuels. number.. 2 1 5 3 2 5 6 1 [ YOO 3 3 14
Iron and steel_.___.._..__... number.. 9 7 5 11 6 5 13 9 8 8 6 5 7
Leather and leather products_number.. 7 7 9 - 2 A, 8 10 10 7 8 4 4 9
Machinery. ... oo number.. 6 9 12 8 6 3 12 11 8 5 12 6 2
Paper, printing, and publishing

number.. 17 14 4 9 10 12 13 10 12 | 12 8 17 13

e Revised.

*New series. For earlier data on the following subjects, refer to the indicated pages of the monthly issues, New series on “Brokers’ Loans” for the period January
1929-December 1935 are shown on p. 19 of the March 1936 issue. For new series on bank rates to customers see . 19 of the March 1936 issue. For new series on interest
rates of Federal land banks see p. 20 of the April 1935issue. Data on excess reserves for the period Sept. 1, 1931~April 1936 are shown on p. 20 of this issue. See footnote
below on break-down of Investments and total loans. These 3 series represent a break-down of the investment total. Monthly data previous to October 1934 not available.
lgatalon 9a:;:fjceptau:lces and commercial paper, on real estate, to banks and other loans represent a break-down of the *“All other” loans total which was published prior to

ct. 1, 1

§Figures subsequent to December 1933 represent gold certificates on hand and due from Treasury, plus redemption fund.

{Method of computing net demand deposits subject to reserve was changed by the ‘“Banking Act of 1935” approved Aug. 23, 1035. Consequently figures since that
date are not comparable with those for earlier periods. Data for months August 1934-August 1935 were incorrectly shown in the October 1935 issus.

{Data on Federal Reserve Reporting Member Banks represent operations in 101 leading cities. « These series, according to a statement in the Federal Reserve Bulletin
for November 1935, in the main, represent a continuation of the 101 city series published prior to the bank holiday. It is pointed out that although the banking crisis and
subsequent developments affected these series considerably, the data reflect the course of banking developments during the disturbed period. Data on 101 cities were last
shown in the May 1933 Survey for February 1933. Figures on the new basis not shown above will appear in a subsequent issue.

& Classifications have been changed and revised data prepared beginning with January 1934. These data are shown on p. 20 of the May 1936 issue.
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FINANCE—Continued

FAILURES!—Continued

Cominercial failures—Continued.
Grand total—Continued.
Manufaeturing, total—Continued.
Stone, clay, and glass produets

number._. 1 1 13 [ 10 1 5 5 [ 5 1 7 1
PextileS. _ oo oo number.. 26 43 40 51 32 30 48 39 47 3y 30 27 4%
Transportation equipment__number.. 3 2 4 | 3 2 6 3 1 4 2 3 2
Miscellaneous. .. ........_. number.. 21 27 18 17 10 17 18 23 23 25 21 23 13
Wholesale trade, total...._.... number. . 72 79 88 81 94 71 81 65 75 89 98 88 93
L'Rt?'tlatu trade, total. .. _....__... number. . 533 630 589 551 557 488 633 559 548 704 544 602 506
iabilities:
Grand total. ... ... _... thous. of dol_.| 15,369 | 14,339 | 12,918 | 16,523 | 13,266 | 17,002 | 17,185 | 14,384 | 15686 | 18,104 | 14,080 | 16,271 | 14,157
Commercialservice,total.thous. of dol_. 494 1,083 1,177 1,525 469 2, 602 1,187 731 2,969 1,867 404 650 567

cof dol._ 1,816 1,461 1,079 1,204 1,471 1,185 2,792 2,948 1,971 2,435 1,819 4,484 1,570

Construction, total >
cofdol..| 2,709 4,664 3, 580 5,237 4,297 2,840 4,084 3,954 4,358 5,834 3, 360 4,371 4,959
442 1 1

Manufacturing, total._.

Chemicals and drugs..thous. of dol_. 00 202 91 88 8 260 122 196 184 2 2 108
FoodS. ...o.o.o.._... thous. of dol_ 389 797 560 1,347 802 1,029 1,038 967 645 1,588 1,164 707 762
Forest products...._._thous. of dol-. 264 341 484 150 322 71 1,026 195 905 925 340 248 169
Fuels.________. _.thous. of dol.. 94 12 138 525 587 58 77 4 831 |ewcmeo . 99 21 122
Tron and steel thous. of dol_. 124 410 57 631 801 65 210 52 198 95 227 90 154
Leather and leather products !

thous. of dol__ 10~ 126 188 327 Jocemaaan 275 175 143 71 403 49 51 140
Machinery............ thous. of dol.. 128 349 306 79 275 30 168 404 128 61 125 218 3
Paper, printing and publishing =

thous. of dol.. 374 714 13 379 110 94 466 129 186 102 246 322 1,020
Stone, clay, and glass products

thous. of dol_. 4 12 567 496 385 8 268 63 109 265 4 146 808
Textiles. - oveeaaan. thous. of dol-. 406 1,242 720 875 856 817 1,171 715 763 1,779 828 568 625
Transportation equipment B

thous. of dol.. 517 22 290} 36 132 68 353 10 72 12 47 110
Miscellaneous..«...... thous. of dol.. 211 437 166 340 115 201 195 487 316 360 254 407 848

Retail trade, total.._____thous. of dol..| 59331 5889 | 5684 | 6327 | 5220 8539 5,505 | 5371 4,777 | 6,245 | 6,651 5,503 | 5 581
Wholesale trade, total.__thous. of dol__| 1,423 1, 242 1, 398 2, 140 1, 809 1,836 2,318 1,380 1,611 1,723 1,855 1, 263 1, 450

LIFE INSURANCE

(Assoclation of Life Insurance Presidents)

Assets, admitted, totalf........ mills. of dol. 18, 567 18,606 | 18,786 | 18,887 18,990 | 19,109 19, 196 19, 328 19,423 | 19,545 19, 627
Mortgage 10an8. .o cveveuan.. milis, of dol. 4,631 4, 590 4,552 4, 517 4, 502 4,480 4,448 4, 420 4,383 4,348 4,325
Farm mills. of dol. 855 844 831 821 820 8§12 807 799 789 776 768
Other oo mills. of dol.. 8,776 3,746 3,721 3, 696 3,682 3, 668 3, 641 3, 621 3,594 3,572 3, 557

Bonds and stocks held (book value):
mills. of dol..|--------- 8,327 8,375 8, 631 8,639 8, 693 8,854 8, 94, 9,161 9,242 9, 265 9, 468 9, 565

Government. . ......_..... ills. of dol. - 3,163 3,199 3, 264 3,318 3,385 3,515 3, 569 3,801 3,889 3,907 4,039 4,099
Public utility.. ills. of dol_ - 1,881 1,888 1,973 1,698 1,979 1,997 2, 045 2,015 1, 998 1,687 2,041 2,061
Railroad......... ills. of dol. - 2, 639 2,637 2,623 2,627 2,633 2, 635 2,622 2, 596 2, 604 2, 604 2,614 2, 636
OtherA. ..o e ills. of @ol__|--------- 644 651 671 696 696 707 709 749 751 767 774 769

Policy loans and premium notes
mills. of dol__|---- ---- 2,834 2,829 2,821 2, 813 2,807 2,797 2,786 2,777 2, 766 2,756 2,748 2,741

Insurance written:t

Policies and certificates........ thousands..| 1,098 1,103 1,047 1,161 1,022 042 1,229 1,047 1,034 940 996 1,150 1,114
Group..... .. thousands.. 47 38 28 167 24 20 26 25 65 30 24 32 30
Industrial. __thousands.. 821 804 769 756 764 716 934 775 692 703 769 890 868
Ordinary _thousands.. 230 261 250 238 234 206 269 243 207 216 203 228 217
Value, total thous. of dol_.| 753,410 § 732,188 | 697,471 | 004, 149 | 651, 193 | 573,481 | 728,438 | 700,050 | 788,003 | 681,506 | 605 140 | 775,952 | 743,945
Group... __thous. of dol_.| 59,130 50, 231 39, 537 | 267, 582 26, 524 22, 501 31, 338 36, 981 74, 606 40, 981 30, 408 56, 213 37,213
Industrial_. - of dol._| 230,464 | 215,323 | 205,051 | 203,465 | 208,508 | 190,044 | 233,988 | 207,408 | 187,874 | 193,344 | 212,055 246,011 | 244, 356
Ordinary. - of dol._| 463,816 | 466,634 | 451,983 | 433,102 | 416,161 | 360,936 | 463,112 | 455,670 | 525,524 | 447,181 | 422,587 | 473, 758 | 462,376

Premium collectionst......._. thous. of dol.. | 255,226 | 242,554 | 269,121 | 240,321 | 225,617 | 246,754 | 251,726 | 349,903 | 286,015 | 252,542 | 262,030 | 250, 149
Anpuities......_. --thous. of dol_ ---§ 33,800 | 30,611 39,836 | 32591 24,716 | 31,413 | 33,624 | 64,656 | 52,3821 26,254 | 31,136 | 3C,837

Group. .. -.thous. of dol. -1 8966 8,415 9, 567 9,281 8, 537 8, 546 8,515 | 10,681 | 10,836 9, 452 9,791 | 10, 679
Industrial.. ----thous. of dol. (| 48,658 | 52,331 | 55,488 | 51,561 | 53,041 | 49,780 | 54,002 | 94,212 | 53,805 | 56,245 | 58,223 | 47,959
Ordinary aeocecooceooaoos thous. of dol..|--~------ 163,802 | 151,197 | 164,230 | 146,888 | 138,423 | 157,006 | 155,585 | 180,354 | 168,992 | 160,591 | 162,880 | 160, 674

(Life Insurance Sales Rescarch Bureau)

Insurance written, ordinary, total

mills. of dol__ 504 500 490 483 456 414 502 495 576 479 460 525 506

Eastern district.. . ........ mills, of dol.. 211 203 201 199 183 168 215 208 233 203 198 222 210
Far Western district. -mills, of dol... 54 52 51 50 50 44 51 51 64 49 47 56 56
Southern district.. .mills. of dol.. 60 62 59 58 57 53 60 60 69 54 52 62 62
Western distriet... _mills. of dol.. 179 183 179 176 166 149 176 176 210 173 163 185 178
Lapse rates.._.._... oo 1925-26=100__ |- -« -----Jeeemmanns 126 |ooocoeens JO PO, A T IN IRUUON FUSUIIN (RN B

MONETARY STATISTICS

Foreign exchange rates:#
Argentina®_._.__ -dol. per paper peso-. . 331 .326 .829 .330 .333 .329 .327 . 328 . 329 .331 .333 .331

..... dol. per belga.. . 169 . 169 .169 . 169 . 169 . 169 . 168 .169 . 169 . 168 - 170 . 170
--.dol. per milreis.. . 086 . 083 .083 .083 .084 .083 . 084 .084 . 084 . 084 . 084 .85
dol. per Canadian dol.. . 998 . 999 . 999 . 998 .998 . 993 . 986 . 989 . 990 . 999 1.001 . 998
.dol. per peso.. . 051 . 051 . 051 . 051 . 051 .051 . 051 . 051 . 051 . 051 . 051 . 051

dol. per £.. 4,97 4.89 4.93 4.96 4,97 4,93 4.91 4.92 4,93 4,96 5.00 4,97

. per franc.. . 066 . 066 . 068 . 066 . 066 . 066 . 066 . 066 . 086 . 066 . 067 . 066
.dol. per reichsmark. . . 403 . 402 .404 . 404 . 403 .402 . 402 . 402 .402 .404 407 . 404
..dol. per rupee.. . 375 . 369 .372 .373 . 375 .372 .370 .371 .372 .375 .377 .375
-dol. per lira.. L079 . 082 .083 . 082 . 082 .081 . 081 . 081 . 081 L 083 . 084 . 080
_.dol. per yen.. .291 . 287 . 290 . 292 .293 .289 .287 . 287 . 287 L200 . 201 . 289
-dol. per florin_. . 676 . 676 .679 . 680 .678 . 676 . 677 .678 .678 . 682 . 687 . 684
..dol. per peseta__ L 136 L137 L137 .137 .137 137 .137 .136 137 137 . 138 137
dol. per krona.. . 256 . 252 . 254 . 256 . 256 . 254 . 253 . 254 . 254 . 253 . 25 . 256 .
.................... dol. per peso.. L797 . 801 . 804 . 805 . 805 .801 | . 802 .802 . 802 . 799 . 803 . 80 L7798

1 See footnote on p. 32 marked “&.”’

t Revised series. For earlier data see pp. 18,19,and 20 of the July 1933 issue, insurance written and admitted assets; p. 18 of the June 1933 issue, premium collections.

9 The nomina) official gold value of the Chilean pesc was changed {rom 3 pence gold to 115 pence gold as of Jan. 2, 1935,

# Par values of foreign currencies as given on pp. 86 and 87 of the 1932 annual supplemeat were changed with the reduction in gold content of the United States dollar.
L ® Quotation based on paper peso since Dec. 10, 1933, instead of gold peso as formerly. Former equivalent to 44 percent of latter. See note on p. 56 of the March 193¢
ssue.

AThe figures for “other” bonds and stocks held (book value) for the months of January and February 1934 shown as 611 and 616 million dollars, respectively, in the
monthly issues from May 1934 to April 1935 should read 514 for January and 518 for February.
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Septem- Novem-| Decem-| Janu- | Febru-
ber ‘October ber ber ary ary ‘March

April

MONETARY STATISTICS—Continued
Gtad‘gnd money:
old:
Monetary stocks, U. 8__... mills. of dol_.{ 10,324 8,755 9, 025 9,128 9, 180 9, 246 9, 545 9,777 1 10,072 | 10,158 | 10,163 | 10,172 | 10,202
Movement, foreign:
Netrelease from earmark_thous. ofdol..| —3,246 | —1, 535 998 —423 1,796 1,015 | —1,864 573 1,250 | —1,745 | ~9, 506 964 =153
EXpOrtS..uceuecccecan- thous. of dol.. 5 49 166 59 102 86 76 242 170 338 1 23,637 2,315 51
Imports.. thous. of dol_.| 169,57 | 140,065 | 230, 538 16, 287 46,085 | 156,805 | 314,424 | 210,810 | 190, 180 45, 981 7,002 7,795 23, 106
Net gold imports, including gold re-
leased from earmark A*thous. of dol__| 166, 706 | 138,481 | 231,370 | 15,805 | 47,779 | 157,734 | 313,484 | 211,141 | 191,260 | 43,898 |—26,141 6,449 | 27,900
Production, Rand______... fine ounces..|._._.__.. 916,035 | 889,026 | 927,803 | 929,331 | 902,333 | 931,724 | 909, 550 | 906,496 | 924,081 | 894, 624 |=933, 776 | 912, 639
Receipts at mint, domestic.fine ounces..{ 181,140 § 114, 552 | 112,619 | 167,667 | 155,793 | 173,899 | 191,898 | 145, 144 | 103,107 | 120,712 | 125,529 | 156,435 | 163, 674
Money in circulation, total..mills. of dol._[ 5,918 5, 507 5, 522 5, 550 5,576 5, 651 5,704 5,770 5,897 5,757 5,779 5,857 5,892
Bilver:

EXPOrts_ccco oo mccmemcaann thous. of dol__ 203 2, 885 1,717 1,547 2,009 1,472 260 512 769 253 141 237 535
Imports.——---.. ...thous. of dol._| 4,089 | 13,501 | 10,444 | 30,230 | 30,820 | 45,689 | 48,898 | 60,065 | 47,603 | 58,483 | 17,536 | 8,115 | 4,490
Price at New York. _dol. per fine oz__ . 449 744 .719 . 682 . 664 . 654 . 654 . 654 .54 473 . 448 . 448 449
Production, world ®.____thous. of fineoz__|._______. 16, 072 15, 157 17, 309 19, 927 19,111 17,121 15, 854 22,781 19, 501 | ¢20,502 | ¢ 21,114 19,313
Canadg....... _.thous. of fine oz__ 1,276 1, 806 1, 148 1,156 1,703 1,185 1,031 1, 300 1,941 1,244 1,414 1, 845 1, 499
Mexico- ... _-thous.of fineoz__i ________ 5,193 5,432 6, 454 8, 553 7,444 5,237 3,844 9, 600 6, 862 7,159 6, 840 5,783
United StateS.—-..c---- thous. of fine oz_. 4,754 2,693 2, 387 3,352 3,170 3,548 4,008 3,814 3,688 4,374 5, 056 5,329 3,016
Stocks, refinery, end of month:
United States_cooeoca-- thous. of fine oz.. 1,316 3,280 2,351 1,943 1,487 1,691 1,076 538 1,058 1,109 1,873 1,757 1,834
Canada..oocceooeoaot thous. of fine oz.. 691 2,112 1,930 1,842 1,576 1,746 1,418 1, 603 658 570 730 755 633
NET CORPORATION PROFITS
(Quarterly)
Industrial corporations, total__mills. of dol__ 124.7 199.8
Autos, parts and accessories..mills. of doi__ 35.5 .
Chemicals ... mills. of dol.. 31.6
Food products and beverages.mills of dol._ 18.0
Machinery and machine manufactures
mills. of dol._ 6.2
Metals and mining_ ......... mills. of dol._ 1.9
1 S _.mills. of dol__ 1.3
Steel . .ocenns --mills. of dol_. 2.7 -
Miscellaneous ---mills. of dol.. 17.5 27.4
Railways, class I (net operating income)
mills. of dol.. 126.8 [ 175.7 {cceoeme]amccmnaan 104.6 {________
Telephones (net op. income).._mills. of dol_.. 474 1 e 5 2 2 O S 54.2 ...

Other public utilities (net income)
mills. of dol._|.____.___f......... 428 { oo ae 30.3 | e 49,7 [ccoio i femaiienes 50.5 {o ...

PUBLIC FINANCE (FEDERAL)
Debt, gross, end of month____.mills. of dol._[ 31,636 | 28,638 | 28,701 { 29,120 | 29,033 | 29,421 | 29,462 | 29,634 | 30,557 | 30,516 | 30,520 | 31,459 | 31,425
Expenditures, total (incl. emergencey) &

thous. of dol..| 590,006 [#283,651 | 930,747 | 847,317 | 701,774 | 457,776 | 870,626 | 573,013 | 694,383 | 487,274 | 517,044 | 643,098 | 681, 507

Receipts, totalY. ..o .o_... thous. of dol__| 274, 415 { 266, 178 | 496,042 | 301,883 | 330,301 | 586,339 | 288,867 | 284,636 | 479,722 | 279,556 | 250, 705 | 779, 521 | 258, 759

.thous. of dol..{ 30,268 } 30,339 | 28,177 | 29,711 | 37,127 | 29,704 | 33,276 | 31,226 | 29,123 | 33,509 | 33,087 | 35342 | 32 22

Internal revenue, total. _thous. of dol__| 182,110 § 206, 677 | 427,906 | 236,962 | 229,639 | 378,870 | 192,218 | 184,096 | 275,487 | 183,765 | 185,001 | 691,051 | 202, 780

Income tax_ . oeoians thous. of dol__| 34,517 24,835 | 251,889 23,963 23,172 | 230,227 28, 213 21,753 | 228,999 36, 061 43, 610 | 404, 209 35, 127
Taxes from:*

Admissions to theaters, ettlc.

10

us. of dol.. 1,319 1,344 1,211 1,277 1,314 1,174 1,489 1,867 1,755 1, 460 1, 405 1,255 1, 266
Capital stock transfers, ete.
thous. of dal__ 2,357 1,458 1, 860 1,623 1,934 2,925 2,132 2, 894 3,818 2,871 4,033 3,911 2, 992
Sales of produce (future delivery)
thous. of dol.. 230 319 264 262 299 282 275 367 263 238 202 165 174
Bales of radio sets. etc...thous. of dol.. 221 292 200 146 319 339 643 571 730 601 24 336 321
Reconstruction Finance Corporation loans
outstanding, end of month:$§
Grand total. .. ... thous. of dol..|2, 512, 97
Total section 5 as amended
thous. of dol_.| 839,727 [+1,160,974°1,134,218|+1,100,704{1,080,559} 21,059,338 ©1,029,436] 41,000,708 | 965, 528 |928, 588 12005, 259 | 855,495 | 847,934
Bank and trust companies, including
receivers. ..._...-.- thous. of dol__| 268, 880 498, 955 |a477, 885 (a454, 222 (o440, 289 (<425, 897 |7409, 377 (2384, 346 (4377, 551 {2354, 801 [2335, 671 | 288,465 | 277, 383
Building and loan associations
thous. of dol__ 5,010 110,276 | ©9,734 {¢10,202 | ¢9,180 | «8,909 | 28308 | 7,808 | «7,274 | 26,699 | <6,028 5, 631 5, 234
Insurance companies._thous. of dol.. 5,180 § 19,841 (219,202 | ¢ 18,018 [e17,524 [217,137 | 29,967 | ¢9,344 | 246,185 | 6,060 | ©5,852 5, 750 5, 231
Mortgage loan companies
thous. of dol..| 127,511 f«146, 295 (<145, 427 |e139, 823 |2136,093 [=132, 127 (0131, 483 [«131,003 |«127,879 !4126, 656 |2125,353 | 124,767 | 125, 347
Railroads, inel. receivers R
thous. of dol..| 393,154 | 413,414 | 414,344 | 413,338 | 413,350 | 412,903 |412,805 |¢412,765 | 396,250 | 393, 712 |2390, 199 | 389,239 | 394, 168
Allother under section 5
thous. of dol._| 39,974 | 272,169 | « 67,624 [ 265,101 | 264,123 | 62,365 | 257,496 | 2 55,442 | = 50, 389 | <40, 660 | 2 42, 156 41, 643 40, 572
Total Emergency Reliefand Construe-
tion Act as amended_thous. of dol__| 650,437 § 512, 671 (2614, 723 [«700, 345 |¢724, 740 {4746, 799 |7751, 448 |¢758, 389 [2732, 718 (2769, 321 |a771,248 | 775,291 | 760, 622
Self-liquidating projects
thous. of dol..| 172,538 § 137,311 [2146, 455 |2148, 511 )154, 688 | 168, 259 [2168, 265 2173, 138 |=146, 304 |°153, 667 |¢155,321 | 159, 672 | 163, 601
Financing of exports of agricultural
Surpluses ..o thous. of dol._ 47 14,926 | ¢ 14, 532 14, 517 14,517 14, 300 14, 300 14, 300 14,027 14,027 14,027 13,584 47
Financing of agricultural commodi-
ties and livestock....thous. of dol__| 181,436 | 62,744 [a156,048 | 239,620 (9257, 914 [a267, 141 [+272, 115 {274,250 |2275, 760 |=305, 001 |2305,276 | 305,567 | 300, 538
Amounts made available for relief
and work relief...___ thous. of dol._| 296,416 | 297,690 | 297,689 | 297,688 | 297,621 | 297,099 | 296, 768 | 296, 701 | 296,727 | 296,626 | 296, 625 | 296, 468 | 206, 436
Total Bank <Conservation Act as
amended._._._.________ thous. of dol._| 872,625 | 902,009 12904, 663 {5901, 727 {2002, 309 {2004, 025 |=906, 557 12907, 045 |+897, 011 904, 680 [2887, 629 | 877,724 | 877, 591
Other loans and authorizations
thous. of dol._j 150, 168 = 84,020 t @90, 216 |105, 582 {s111, 770 |=116, 305 [2120,451 |9125, 592 [¢133, 425 |=138, 848 [2141,598 | 145,240 | 148,472

A Or exports (—). ¢ Revised

®Data are compiled by the American Bureau of Metal Statistics and represent the estimated world output. The series for the period January 1928-August 1934 presented
In 5heg§3m;‘7m5¥ covered the principal producing countries which produced the following percentages of the world total: 1928, 87.9; 1929, 87.1; 1930, 85.5; 1931, 82.0; 1932, 75.5;
and 1933, 77.5.

J Series revised to include emergency expenditures. Figures as shown in SURVEY for months prior to May 1932 are comparable with this series. Comparable figures
for the period May 1932 to March 1933 are on p. 33 of the June 1934 issue. Later data are shown in monthly issues.

¢ The item of $333,245,378 carried by the Treasury as a credit under the trust funds for May 1935 represents a transfer of that amount from the general fund to the
trust funds. Amount represents deposits of governinental agencies for which Treasury has been acting as fiscal agent.

§For 1934 includes $2,808,221,138 for February, $2,233,252 for March, $409,052 for April, $298,868 for May, $213,447 for June, $272,163 {or July, $268,204 for August, $134,843
for September, $173,702 for October, $116,585 for November, $132,296 for December. For 1935 includes $123,6839 for January, $68,241 for February, $157,326 for March, $89,144
for April, $96,103 for May, $105,773 for June, $65,219 for July, $62,055 for August, $62,936 for September, $56,256 for October, $65,780 for November, and $70,889 for December.
For 1936 include $60,222 for January, $43,460 for February, $58,427 for March, $155,254 for April and $42,102 for May, representing the increment resulting from reduction in
weight of the gold dollar.

*For earlier data on net gold imports see p. 20 of the December 1932 issue. For new series for internal revenue tax receipts from admissions to theaters, capital stock
transfers, and sales of radios, see p. 20 of the Feb. 1936 issue. For new series on sales of produce (future delivery), see p. 19 of the April 1936 issue.

§These figures exclude the following amounts, $499,650,000 relief grants to States under the Emergency Relief Act of 1933, $500,000,000 under the provisions of the Emer-
geanydApzl)ropriation Act of 1935 approved June 19, 1934, $500,000,000 under the provisions of the Emergency Relief Act of 1935 approved Apr. 8, 1935 and other allocations
to Federal agencies.

fRevised series. Al series of corporation profits revised for period 1928-35, Revisions not in the June 1936 Survey will appear in a suhsequent issue. The data of the

Reconstruction Finance Corporation has been revised to include the statistics of certain loaning agencies of the Corporation not included heretofore and for revisions made
in recent audits. Revised data for February 1932-June 1935, inclusive, are shown on p. 20 of August 1935 issue. The data have been recently revised again, revisions not

chrarrn b B

\

7§42,650,764| 22,743,813 +2,808,308| 12,819,378 02,826,467 1 +2,807,802( *2,791,734| °2,728,682| ¢2,741,437| 2,705,734 2,653,750 12,634,619
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CAPITAL FLOTATIONS
New Security Registrations Fully
Effective
(Securities and Exchange Commission)
Estimated gross proceeds:*
L] 7:) . thous. of dol..| 319,319 | 140,208 | 192,631 | 530,475 | 254,062 | 319,874 | 406,087 | 289,772 | 212,085 | 275,606 | 212,089 | 583,391 | 751,013
Common stock.. -thous. of dol..| 88,013 27,690 | 35,247 77,428 24, 986 62,151 25,425 55, 309 41, 286 27,278 27,113 81,519 | 168, 638
Preferred stock_-.... - ._._thous. of dol..| 31,506 2,034 4, 514 25, 550 24, 547 16,714 31, 047 7,080 20, 873 3,125 | 31,464 28, 793 53,973
Certificates of participation, etc.
thous. of dol..] 13,713 205 ... 25, 961 11, 503 6, 235 83, 700 1, 5056 4,777 11,027 | 18,708 7,442 | 35,373
Debentures and short term notes
thous. of dol..| 106,069 | 29,050 | 29,488 | 49,284 | 90,846 | 77,749 83, 558 31, 786 55, 219 19,350 | 41,125 | 130,921 | 113, 593
Secured bonds. .. .._____ thous. of dol..| 79,118 | 81,220 | 123,382 | 352,263 | 102,181 | 157,026 | 182,357 | 194,003 | 89,930 | 214,916 | 98,679 | 334,716 | 379, 436
Securities Issued
(Commercial and Financial Chronicle)y
Total, all issues_ .cocecooa- --.thous. of dol._| 413,359 ]| 472,429 | 512,900 | 644,509 | 437,127 | 437,425 | 368,121 | 382,221 | 462,422 | 410,824 | 301,978 | 767,351 1,020,032
Domestic, total. . .of dol..| 413,359 | 472,429 | 512,900 | 644,509 | 361,127 | 437,425 | 368, 121 | 382,221 | 422,422 | 354,824 | 301,978 | 743, 851 | 988, 532
Foreign. total.__. .of dol._ 0 0 0 Q| 76,000 0 0 0| 40,000 | 56,000 G| 23500 | 31,500
Corporate, total.. . of dol_..| 304,993 | 126,760 | 129,164 | 541,975 | 209,862 | 275,854 | 252,395 | 250,503 | 167,355 | 273,907 | 194,613 | 504,853 | 687, 751
Industrial. ... . of dol__{ 133,822 86, 700 28, 500 | 173,433 92, 378 94, 707 85, 499 32,750 54,504 | 150,589 | 37,501 | 101,833 | 236, 693
Investment trusts.. .ofdol..| 4,800 0 [ 0 0 , 0 ,000 | 0 0
Land, buildings, etc. . of dol.. 148 325 0 0 5, 660 475 482 600 250 250 5, 250 0 0
Long-term issues........ us. of dol.. [\ 325 0 1] 5, 660 475 482 600 250 0 0 0
Apartments and hotels
hous. of dol.. 0 0 0 [} 0 0 0 0 0 0 0 0 0
Office and commercial.thous. of dol.. 0 0 0 0 0 0 0 0 0 0 0 0 0
Public utilities_ ... thous. of dol..| 116,006 1 19,500 | 88,164 | 338, 591 35,412 | 164,172 | 180,644 | 217,153 | 83,343 28,550 | 135,450 | 260,779 | 315, 587
Railroads_.____ --thous. of dol__| 48,727 20, 235 12, 500 651 73,412 16, 500 0 0 21, 090 94,519 |.......__ 223,391 | 122,197
Miscellaneons - cameeceve-- thous. of dol.. 1, 400 0 0 29,300 3, 000 0 1,770 0 6, 168 0| 16,413 8, 850 13,273
Farm loan and Gov’t agencies ®
A thous. of dol.. 9,671 | 267,394 | 319, 000 10, 500 85, 562 12, 700 38, 962 17,254 | 121, 500 200 10, 200 20,000 | 98,718
]}\)’Iuniﬂpa]f, States, ete-...... thous. of dol-.| 98,694 78,275 64, 736 92, 034 65, 703 | 148,871 76,764 | 114,464 | 133, 567 88, 717 07,165 { 128,999 | 102, 063
urpose of issue:
New capital, total....._. thous. of dol..; 111,571 81, 764 55,457 | 127,127 | 148,210 | 172,745 | 148,462 | 119,704 | 221,207 | 123,253 | 106,739 | 129, 527 | 176,672
Domestic, total.. .of dol_.{ 111,571 81, 764 55,457 | 127,127 | 148,210 | 172,745 | 148,462 | 119,794 | 221,207 | 115,253 | 106,739 | 129, 527 | 176,672
Corporate. .of dol._| 37,608 I 45,193 13,676 | 55,080 | 29,795 | 45,087 | 73,003 33,280 | 66,738 72,935 | 13,473 | 58,816 | 127,879
Farm loan and Gov’t agencies
thous. of dol.. 5, 900 0 0 01! 85262 0 15000 01 40,290 0 4, 000 11, 000 0
Municipal, States, U. 8. possessions,
ete... - -.thous. of dol..| 68,063 36, 571 41, 781 72,037 33,153 | 127,658 60,459 | 86,505 | 114,179 50,318 | 89,266 58,711 48,793
Foreign.. . of dol_. 0 0 0 0 0 0 0 0 0 8, 090 0 0 0
Refunding, . of dol__{ 301,788 | 300,665 | 457,443 | 517,382 | 288,917 | 264,679 | 219,659 | 262,426 | 241,216 | 287,571 | 195, 23¢ | 637,824 | 843,360
T Cot}porate_.t. . of dol._| 267, 385 81, 567 | 115,488 | 486,885 | 180,067 | 230,767 | 179,392 | 217,215 | 100, 617 | 200, 97. 181,141 | 536,037 | 559,872
ype of security, :
Bonds and notes, total. .._thous. of dol..| 373,491 | 466,220 | 512,900 | 611,276 | 412,765 | 433,598 | 349,500 | 378,471 { 427,960 | 406,635 | 280,815 | 743, 659 | 955, 533
Corporate._... - . of dol._| 265,125 § 120,560 | 129, 164 | 508,742 | 185,499 | 272,027 | 233,774 | 246,753 | 132,893 | 273,007 | 173, 450 | 594,853 | 623, 252
13170700 < T, . of dol..{ 39,868 8, 200 0 33,233 24, 362 3,827 18, 621 3,750 34, 462 4, 189 21, 163 23, 692 64, 498
Bond Buyer
State and municipals:
Permanent (long term)....._ thous. of dol. _|---.__.__ 86,580 | 68,303 | 94,330 { 52,743 | 115,116 | 70,228 | 137,145 | 126,454 03,636 | 94,308 |2117,786 | 111.964
Temporary (short term)____thous. of dol..|---.o.... 34,427 | 36,037 | 83,796 | 32,941 | 81,713 | 124,087 16, 061 30,208 | 118,586 § 22,800 | 37,219 | 74.814
COMMODITY MARKETS
Volume of trading in futures:*
2:Y Y thous. of bu._| 591,079 | 637,996 | 651,755 11,157,508 | 017,282 | 901, 531 |1,074,776 | 626,949 | 560, 673 | 448,466 | 321,637 | 466,193 | 800, A%4
6217 - F P, thous. of bu_.| 80,461 | 240,347 | 219,502 | 192,253 | 185,330 | 136,306 | 197,332 | 119,961 | 100,377 53,744 | 45,297 | 52,161 92, 053
SECURITY MARKETS
Prices: Bonds
All listed bonds (N. Y. S. E.)..... dollars.. 93.83 90. 62 91.62 91.71 90. 54 89.93 90.23 91.08 91. 85 93. 59 94. 44 04. 47 93. 90
Domestic issues_. _-dollars_. 97.38 92.81 93.94 94.12 93.07 92. 85 092.84 03.69 94.47 96. 16 97.22 97. 26 96. 69
Foreign issues...._. _.dollars. . 67.47 79.84 80.17 79.74 78.12 76.73 77.62 78.45 79.03 80. 87 80.32 79.76 79. 21
Domestic (Dow-Jones) (40)
percent of par 4% bond.. 94. 88 79. 60 81.08 81.95 81.90 81.82 79. 51 83. 52 86. 50 92.72 96. 41 96. 50 94. 97
Industrials (10)
percent of par 4% bond._.; 101.09 82.97 83.35 86.97 87.35 88.87 89.77 92. 38 97. 56 102.88 | 103.57 101.76 101. 39
Public utilities (10)
percent of par 4% bond.. 08. 14 90. 09 89. 87 91.81 91.36 92.08 92, 61 92. 96 92.83 97,94 99.13 97. 51 98. 14
Rails, high grade (10)
percent of par 4%, bond._| 126.90 113. 57 115.07 116.65 113.83 113.83 112. 55 114.32 116. 92 120. 77 123.69 126. 34 126.22
Rails, second grade (10)
percent of par 4%, bond. . 70. 43 54, 66 57.10 56. 01 56. 60 55. 58 51.31 56.93 59. 99 66. 96 73.18 74.32 70. 70
Domestict (Stand. Stat.) (60).—-._. dollars. . 107.2 101, 2 102. 2 104.2 104.2 103. 1 101.9 103.5 104.5 106. 5 107.8 108. 4 107. 9
U. 8. Government (Stand. Stat.)*.dollars..| 107.87 107. 40 107.27 107. 52 107. 11 106. 11 106. 06 106. 45 106. 53 106. 84 107.11 107. 68 107.82
Foreign (N. Y. Trust) (40)..percent of par... 62.16 65. 61 65.92 64. 49 62. 36 61.79 62.71 59. 93 63. 43 63.93 64. 47 63. 54 62.97
Bales on registered exchanges (Securities
and Ezrchange Commission):*
Total on all exchanges:*
Market value_.. ----thous. of dol._! 208, 596 | 335,465 | 289,247 | 283,146 | 323,438 | 271,503 | 302,178 | 296,212 | 314,083 | 443,264 | 305,266 | 336,206 | 251,878
Parvalue._ ... ... thous. of dol_.| 249, 620 | 429,924 | 377,319 | 363,194 | 414,036 | 333,012 | 387,152 | 405, 138 | 448,712 | 622,546 | 511,121 | 410,410 | 301, 133
On New York Stock Exchange:i*
Market value_.._..__.._. thous. of dol..| 163,983 | 239,044 | 210,737 | 198,131 | 245,922 | 217,726 | 229,642 | 217,054 | 23", 442 | 338,605 | 305,052 | 261,553 | 197, 277
Par value....__..._..... thous. of dol_.| 197,217 | 306,224 | 274,661 | 256,235 | 306,890 | 262,489 | 201,123 | 304,219 | 352,057 | 492,214 | 402,610 | 323,695 | 236, 792
Sales on the New York Exchange excl. of
stopped sales} (Dow-Jones):
Par value:
Total. e emaccacacanan thous. of dol..| 231,827 | 284, 155 | 263,350 | 235,675 | 286,903 | 249,795 | 275,727 | 301,977 | 314,429 | 476,137 | 175,145 (2,275,275 | 774, 052
Liberty and Treasury bonds
thous. of dol..{._.._.._.. 61,840 { 42,175 | 23,471 | 73,674 | 64,422 | 51,997 | 19,2521 20,464 | 33,118 | 10,000 1,809,000 | 180,000

s Reviseds

® Has included since July 1934 other than farm loan issues for which Treasury has acted as fiscal agent.

t Revised series on domestic bond prices for July 1931-February 1933 appeared on pp. 19 and 33 of the April 1933 issue.

* New series. Data on new security registrations fully effective for the period September 1931-December 1935 and volume of trading in futures for the period January
1921~-December 1935 are shown on p. 20 of the March 1936 issue. i
sales on all registered exchanges (market and par value) and on the New York Stock Exchange (par value) are shown on p. 20 of the April 1936 issue for the period October

1934-February 1936.

For new series on U. S. Government bond prices see p. 20 of the June 1933 issue.

New series on bond

t The difference in the figures covering bond sales on the New York Stock Exchange (par value) is due to stoppad sales being included in the figures of the Securities
and Exchange Commission (total) beginning April 1935.
See p. 35 of the April 1936 issue.

9§ Data for the year 1935 revised by reporting source.
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SECURITY MARKETS—Continued
Bonds—Continued
Value, issues listed on N. Y. 8. E.:

Par, all issues ..-mills. of dol._} 42,255 43,720 | 43,511 43, 028 43,145 42, 671 42,303 42,232 42,893 43,113 43,015 44,255 44, 223
Domestic issues... .mills. of dol..| 37,242 36,322 | 36,172 35, 604 35,825 35,301 35, 054 34, 987 35,619 35,851 35, 934 37,196 37, 151
Foreign issues._. .mills. of dol.. 5,013 7,397 | 7,339 7,332 7,320 7,280 7,249 7,245 7,274 7,263 7,082 7,059 7,073

Market value, all issue! -mills. of dol..| 39,643 } 39,618 | 39,864 | 39,457 | 39,062 | 38,375 | 38,171 38,465 | 3¢,309 | 40,348 | 40,625 | 41,807 41, 525
Domestic issues.... .mglls. of dol__| 36,266 33,712 | 33,980 33, 597 33,343 32,789 32, 543 32, 781 33, 650 34,475 34,936 36,177 35,922

i 1lgorelgn 1SSUeS. e accnaaaaan mills. of dol..| 3,382 5,906 | 5,884 5,860 5,719 5, 586 5,627 5, 634 5,749 5,873 5, 688 5,630 5, 603
ields:

Domestic (Standard Statistics) (60)t

percent.. 3.95 4,32 4.26 4.13 4,13 4.20 4,28 4.18 4.11 3.99 3.90 3.87 3.90

percent.__ 4.45 4.63 4.63 4,53 4.54 4. 54 4.51 4.42 4.44 4.29 4,27 4,32 4. 38

_percent_. 2.76 3.27 3.25 2.95 2.87 3.08 3.16 3.02 2.97 2.93 2. 86 2.78 2.76

-percent. 4.04 4.36 4,34 4.23 4.23 4.26 4.31 4.15 4.17 4.09 4.04 4.01 4. 00

Railroads (18) . oo oo percent._. 4,52 5.00 4.82 4.81 4.88 4.90 5.12 5.12 4.87 4.63 4.43 4.37 445
Domestic, municipals (Bond Buyer) (20)

percent.. 3.00 3.46 3.31 3.25 3.34 3.51 3.34 3.23 3.25 3.11 3.04 3.03 3.12

Domestic, U. 8. Government:

U. 8. Treasury bonds*.________ percent_. 2,50 2.61 2.61 2.59 2. 66 2.78 2.77 2.73 2.73 2.68 2.62 2. 54 2. 51
Cash Dividend and Interest Payments
and Rates
Dividend payments (N. Y. Times)
thous. of dol..| 409,552 1 323, 523 |219, 253 | 145,777 | 256,594 | 185,306 | 157,809 | 398,021 | 301,403 | 228,328 | 273,649 | 200,042 162,17
Industrial and miscellaneous
thous. of dol..| 375,035 § 206,470 (193, 848 | 132,174 | 239, 561 | 181,997 | 151,055 | 369,279 | 280,609 | 184,035 | 250, 487 | 192.324 155, 519
Railroad _____________.. ... thous. of dol_.| 34,517 27,053 | 25,405 13, 603 17,033 3, 308 6, 754 28, 742 20, 704 44, 035 14,162 7,718 6,655
Dividend payments and rates (Moody’s):
Dividend payments, annual payments at
current rate (600 companies)

mills. of dol..} 1,385.2 § 1,186.1 [1,186.9 | 1,190.2 | 1,225.0 | 1,230.6 | 1,243.7 | 1,296.5 | 1,298.7 | 1,311.5 | 1,337.2 .| 1,345.5 | 1,355.8
Number of shares, adjusted.._.__ millions_.| 923.92 ] 918.42 | 918.42 | 018.42 | 018.42 | 918.42 | 918.42 | 023.92 | 923.92 | 923.92 | 923.92 | 923.92 923.92

Dividend rate per share, weighted average
(600) dollars.. 1. 50 1.29 1.29 1.30 1.33 1.34 1.35 1. 40 1.41 1.42 1.45 1.46 1.47
Banks (2 dollars.. 2.98 3.28 3.19 3.19 3.19 2.99 2.99 2.97 2.9% 2.98 2.98 2.08 2.98
Industrial ( dollars.. 1.38 1.10 1.10 1.11 1.16 1.17 1.19 1.26 1.26 1.28 1.32 1.33 1.34
Insurance (21)... dollars._ 2.39 2.07 2.17 2.23 2.23 2.23 2.23 2.23 2.37 2.39 2.39 2.39 2.39
Public utilities (3 -dollars._ 1.86 1.84 1.84 1.83 1.83 1.83 1.83 1.83 1.86 1.86 1.86 1.88 1.86
Railroads (36) dollars. . L2t 1.24 1.24 1.21 1.21 1.21 1.21 1.24 1.21 1.21 1.21 1.21 121

Prices:

Dow-Jones:

Industrials (30)....o_a__ dol. per share..| 149.3 113.5 | 116.9 122.7 127.1 131.5 130.4 144.3 141.8 145.9 151.8 155.9 155.8
Public utilities (20)......dol. per share.. 30.0 19.2 21.4 22.5 25.9 25.7 26.0 28.9 28.8 30.9 32.5 30.9 3.7
Railroads (20) ... ocone dol. per share_. 44.5 310 32.5 33.6 35. 4 36.0 33.8 37.0 40.3 43.3 43.5 48.0 47.2

New York Times (50). .dol. per share..; 119.46 89. 84 95. 83 98. 91 102. 59 105. 78 108.16 113. 80 111. 27 116. 06 120. 00 120. 95 121. 63
Industrials (25) . per share._} 203. {56 155. 64 | 166.03 171.78 177. 22 183. 20 189. 58 197. 63 190. 86 197. 67 201.17 203. 97 206. 14
Railroads (25) ... . per share__ 35.57 24,05 25, 63 26.05 27.96 28.37 26.74 29.97 31. 69 34. 46 38. 84 37.94 37.10

Standard Statistics (421) ----1926=100__ 101.9 73.1 76.0 79. 4 83.3 85.0 86.1 94.2 96,7 101.7 106.7 108.7 106. 6
Industrials (351).____ -.1926=100.. 117.1 85.5 88.0 .7 95.2 97.5 99.5 108. 4 109. 8 115.0 121.5 124. 6 122.7
Public utilities (37).. .-1926=100.__ 120.4 64.5 70. 4 73.9 81.6 81.9 82. 1 9L.0 92. ¢ 99,1 103.0 102.8 99. 4
Railroads (33)....- ..1926=100__ 45.6 310 32.7 34.1 35.9 37.0 34.5 38.3 41.4 45.2 49.6 49, 2 47.7
Banks, N. Y. (20) -.1926=100__ 62.6 47.3 49.8 56.8 61.7 56. 6 55.8 63.5 69, 1 70.5 65.8 66. 4 64.0

Sal Fire insurance (20). ... 1926=100_. 94.2 79.2 83.2 89.7 93.3 93.0 92.8 96.0 101.7 107.5 106. 8 102.1 96. 6
©alies:

Market value of shares sold:

All registered exchanges, total®
thous. of dol._[1,223,444 }1,214,803 987, 346 |1,138,644 (1,610,330 |1,407,019 {1,912,161 | 2,250,677 |1,979,149 (2,439,219 |2,503.129 |2,429,960 |21,636,193
On New York Stock Exchange® .
Volume of shares sold: thous. of dol..|1,077,672 11,034,753 |852, 493 | 990, 281 11,392,860 (1,241,475 1,659,690 | 1,952,075 (1,738,247 |2,069,564 12,140,084 |2,092,308 |#1,679,839
On all registered exchanges, total*
thous. of shares..| 46,756 | 53,511 | 41,822 | 48,696 | 79,180 | 59,433 | 81,108 | 99,864 | 82,870 | 119,592 | 120,963 | 101,923 77,016
On New York stock exchange: §
Total (Sec. and Ezxch. Com.)
thous. of shares..| 35,943 | 39,552 | 31,490 | 37,782 | 60,372 | 46,531 | 62,555 | 77,474 | 63,344 | 87,502 | 85,305 | 75532 56, 935
Total excl. of odd lot and stopped sales
(New York Times)._thous. of shares._| 20,615 30,438 | 22,340 29, 429 42,923 34,748 46, 663 57,463 45, 590 67, 211 60, 871 51,025 39,616
Values, and shares listed, N. Y. 8. E.:
Market valuealllisted shares_mills.ofdol._{ 49,998 ¥ 34,549 | 36,227 | 38,913 | 39,801 | 40,479 | 43,002 | 44,951 | 46,946 | 50,165 | 50,202 | 51, 668 47,774
Y'N]lclimber of shares listed_ .. _.____. millions. . 1,339 1,304 1,304 1, 308 1,307 1,307 1,307 1,309 1,318 1,321 1,323 1,330 1,337
ields:
Preferred, Standard Statistics:
Industrials, high grade (20)_..__ percent.. 5. 06 5.19 5.22 5.19 5.17 5.19 5.19 5.12 5,11 5.10 5.05 502 5.04
Stockholders (Commeon Stock)
American Tel. & Tel. Co., total___number..{... ... ... 671,324 | oeeo 664,005 | ..o ... 657,651 | o[l 653,435 :
Foreign ... number. . . - ,816 1. - 7,825 |- :
Pennsylvania Railroad Co., total__number__ - _| 230,086 ;. .| 227,251 . i
Foreign number.. - - 3,126 | - 3,111 ;. !
U. 8. Steel Corporation, total.__.._.number.. - .| 187,533 . _| 184,680 1. |
Foreign number._ - - , 979 1. , 925
Shares held by brokers. . _percent of total._{______.__L.________| 19.55 |_________|._...._.. 20.40 b ____|l_________ 2156 jooooooo. e n
FOREIGN TRADE
Valae: INDEXES
Exports, unadjusted......_.. 1923-25=100.. 53 44 45 46 45 52 58 7 59 52 48 51 51
Exports, adjusted for seasonal variation
1923-25=100.. 56 46 50 52 49 50 48 62 56 51 53 51 53
Imports, unadjusted._...____ 1923-25=100.. 59 53 49 55 52 50 59 52 58 58 60 62 63
Imports, adjusted for seasonal vqariation
Quantity exports: 1923-25=100-. 58 52 51 59 54 53 58 52 58 57 60 A5 58

Total, agricultural products:

Unadjusted ---1910-14=100._ 45 40 44 39 36 64 87 128 96 64 51 51 44
Adjusted* _--1910-14=100.. 54 48 58 54 44 59 64 08 ] 57 55 52 52

Total, excluding cotton:

Unadjusted .--1910-14=100.. 33 35 33 33 35 52 61 74 49 43 37 41 24
Adjusted®. .o coviamenaannn 1910-14=100_. 35 37 37 37 35 48 53 68 45 42 40 41 36

s Revised.
* New series.

for years 1926-34; for data for years 1919-25 see p. 20 of the November 1935 issue.
as compiled by the Securities and Exchange Commission for the period October 1934-February 1936 are shown on p. 20 of the April 1936 issue.

adjusted for seasonal variation for the period July 1914-August 1935 see p. 18 of the October 1935 issue.

t

For earlier data on yield of domestic and municipal bonds see pp. 19 and 33 of the April 1933 issue. X
The difference in the figures covering the volume of stock sales on the New York Stock Exchange since April 1935 is due to stopped and odd lot sales being

included in the figures of the Securities and Exchange Comruission. These are excluded in the figures reported by the New York Times.

For earlier data see p. 20 of the August 1934 issue, yield on United States domestic long-term bonds (all issues except those due or callable within 8 years)
Series on stock sales on all registered exchanges and on the New York Stock Exchange
For quantity exports
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July 1936 SURVEY OF CURRENT BUSINESS
Monthly statistics through December 1931, 1936 1935 1936
together viv;ith explanaéto]:y g:otnozes agd ;‘eteré Sont e b P Feb
ences to the sources of the data, may be foun 2 eptem- " Novem- ecerms- anu- ebru- :
in the 1932 Annual Supplemen't to t{;e Survey. May May Jupe July Augast ber October ber ber ary ary March | April
FOREIGN TRADE—Continued
VALUE §
Ex%)orts, i?iccli reexports.a...-..thous. of dol..| 200,666 { 165,457 | 170,193 | 173,371 | 172,204 | 198,189 | 221,238 | 269,310 | 223,514 | 197,958 | 181,838 | 194,792 | 192, 629
y grand divisions and countries:
AfRICA .« oo thous. of dol..| 9,326 6, 797 7,927 9, 211 9, 950 6,279 8,878 9,427 | 9,003 7,700 8,307 | 10,553 9,215
Asia and Oceania. _ ..thous. of dol..| 38,902} 33,441 | 33,325 | 31,508 | 29,475 | 37,400 | 34,143 | 51,058 | 50,946 | 40,200 | 32,553 | 38,332 | 30,337
Japan. . co.-. .-thous. of dol..| 14,680 § 13,977 | 14,108 | 11,864 | 11,680 | 16,996 | 16,402 | 26,945 | 26,885 | 18,753 | 13,251 | 16,401 | 16,211
‘Europe. . .-thous. of dol..| 78,007 { 64,945 | 69,380 | 69,722 | 72,500 | 906,026 | 115,315 | 144,510 | 110,183 | 91,669 | 83,607 | 82,932 | 78,247
France... --thous. of dol..| 7,301 9,298 8, 741 7,345 7,824 7,316 | 10,746 | 18,817 | 15,701 | 11,666 9,704 8,388 9,311
Germany _.thous. of dol..} 7,240 4,980 7,027 6, 348 5, 553 8,891 9,885 | 14,363 | 12,327 7,136 8,803 9,489 7,787
taly . oo .-thous. of dol..| 5,697 3, 552 5, 565 5,167 5, 596 4,796 6,529 9,125 7,944 5,420 7,571 5,891 4,827
United Kingdom_.....__ thous. of dol..|{ 30,450 | 24,238 | 21,924 | 24,306 | 32,280 | 53,513 | 59,008 | 62,481 | 41,823 | 37,863 | 32,304 | 32,012 | 27,954
North Ameriea, northern._thous. of dol..| 37,500 | 31,380 | 28,170 | 30,141 | 28,611 | 28,063 | 31,084 | 28,170 | 22,157 | 27,390 { 25,638 | 27,945 | 32,128
. of dol..| 36,693 ] 30,636 [ 27,723 | 29,679 | 27,086 { 27,418 | 30,349 | 27,473 | 21,760 | 26,990 | 25,275 | 27,356 | 31,557
.ofdol..{ 18,535 | 16,195 | 17,342 | 17,624 | 16,216 | 15,700 | 18,000 | 18,628 | 17,729 [ 16,693 | 16,281 | 19,593 | 17,902
.of dol..! 6,243 5,625 6, 368 6, 004 4,758 4,918 5,817 5,353 8,025 5,642 5,277 6, 395 5,032
.ofdol..] 18,306 § 12,699 | 14,048 | 15,064 | 15363 | 13,821 | 13,728 | 17,517 | 13,406 | 14,217 | 15,361 | 15438 | 15,801
Argentina.. Lof dol..| 4,507 3,535 4,3 4,622 4,916 4,143 3,438 4,048 | 3,556 3,784 4,154 3,876 | 4,031
Brazil..__ cofdol..| 4,475 3,158 3,474 3,733 3, 596 3,196 3,414 4,537 | 3,276 3,950 4,214 | 4,109 3,704
; Lofdol..{ 1,676 1,119 1,209 1,432 1,069 1,283 1,089 1, 698 1,216 1,193 1,254 1,274 1,562
By economie classes: .
Exports, domestic. ...._.. thous. of dol..| 196,913 { 159,789 | 167,226 | 168,006 | 169,761 | 195,537 | 218,138 | 266,730 | 220,977 | 195,085 | 179,195 | 192,081 | 189,408
Crude materials - . of dol..| 42,627 ] 36,920 ,600 | 38,340 | 40,875 | 68,677 | 82,604 | 112,678 | 82,685 | 59,770 | 50,054 | 44,486 | 40,431
Raw cotton.... . of dol.... 22.9 19.4 23.4 19,2 16.6 318 45.9 75.1 56.8 35.7 26.6 26.3 22.8
Foodstufls, total. . .ofdol..| 15,925 15404 | 15467 [ 15,336 | 15,629 | 22,399 | 23,695 | 26,780 | 19,607 | 15863 | 14,763 | 16,848 | 14,199
Foodstuils, crude. . .of dol..| 4,621 3,715 4,014 5,220 4,788 7,074 7,974 5,925 5,169 4,349 4, 5,087 | 4,949
Foodstufls, mfgd.. .ofdol..| 11,304 | 11,689 | 11,453 | 10,116 | 10,841 | 15,325 | 15,721 | 20,855 | 14,528 [ 11,514 | 10,743 | 11,761 9,250
Fruits and prep. . of dol_. 5.3 4.7 5.6 6.4 6.6 11.8 12.5 13.8 9.4 6.3 6.3 6.8 5.5
ey e S I I L I A L < 1 O T+ (O T (O 1O ¢ L
eat an: our. . Ol dol.. 1.5 . . . . . . . . . . . .
Manufactures, semi-._..thous. of dol..| 35,115 ] 26,430 | 28,914 | 28,135 | 31,018 | 29,309 | 30,201 | 34,319 | 31,702 | 28,621 | 28,319 | 32,096 | 33,802
Manufactures, finished..thous. of dol__; 103,245 ] 81,035 | 82,246 | 86,196 | 82,230 | 75,152 | 81,548 | 92,953 | 86,894 | 90,831 | 86,059 | 98,652 | 100,976
Autos and parts. ._....mills, of dol.. 22,5 18.6 20.1 19.4 15.7 13.3 14.1 21.9 19.7 22.1 22.1 24.0 23.0
glasotlliine """" Mo otdorl ael 25| o6 nal He| o %5 wy| bl &3 se| @9 3.3
achinery. . of dol.. .6 2. 0. 6 3 3. . 5 5 3 A 3 . . .
Imports, total #3 - - .-thous. of dol..; 191,110 { 170,559 | 156,756 | 177,698 | 169,030 | 161,653 | 189,240 | 169,386 | 186,864 | 187,440 | 192,776 | 198,686 | 202,789
%mports dfog.cqnisumptié)n‘-._tthous#ot dol._| 188,421 | 166,791 | 155,314 | 174,162 | 180,444 | 168,680 | 189,688 | 162,808 | 179,586 | 186,351 | 189, 589 | 194,281 | 199, 787
Y gran ivisions and countries: #3
i .-thous. of dol..| 4,236 2,363 3,085 3,008 3,129 2,424 2, 579 3,235 3,714 4,212 4,483 4,936 5,801
.-thous. of dol..| 58,857 | 46,360 | 45,743 | 55,352 | 52,112 | 52,380 | 57,319 | 46,230 | 55693 | 56,977 [ 58,590 | 57,435 | 68,671
--thous, of dol..| 12,163 | 11,668 | 10,441 | 11,496 | 12,839 | 13,838 | 16,504 | 14,106 | 14,213 | 15086 | 14,435 | 12,026 | 13,286
.-thous. of dol..| 53,722 | 47,725 | 43,232 | 43,840 | 46,635 | 52,915 | 65058 | 55009 | 56,019 | 63,493 [ 51,612 [ 55,401 [ 51,637
_-thous. of dol..; 4,356 3,914 4,340 3,610 4, 557 4,796 7,565 5,433 5,168 5,539 4,321 5,347 4,538
..thous. of dol..{ 5,741 5,747 5,338 5,109 6,491 7,326 7,702 6,738 8,152 5,729 5,650 6, 740 5,870
) .-thous. of dol._| 3,286 2,533 2, 503 2,223 2,795 2,924 4,723 4,528 | 3,553 2,749 2, 586 2,947 3,017
United Kingdom......._thous. of dol..| 14,513 ] 12,883 | 11,153 | 12,380 | 11,711 | 14,805 | 15,820 | 14,214 | 13,577 | 15,990 | 16,132 | 16,730 | 14,712
North America, northern__thous, of dol-.| 29,1271 27,394 | 23,389 | 24,480 | 23,005 | 27,334 | 29,741 | 27,258 | 27,901 | 24,675 | 23,020 | 27,222 | 26,923
Canada..oocooooomocan . thous. of dol._| 28,744 | 26,984 | 22,563 | 23,773 | 23,266 | 26,708 | 28,573 | 26,576 | 27,320 | 24,272 | 22,926 | 26,836 | 26,710
North America, southern._thous, of dol._| 22,800 | 19,485 | 18,112 | 22,587 | 32,359 | 11,845 | 10,183 8,088 | 11,139 | 23,280 | 24,636 | 24,252 | 25,829
thous. of dol._| 3,829 3,516 3,080 3, 267 2,979 3,014 3,227 3,048 , 22 3, 860 4,688 5,004 4,826
.-thous. of dol._| 19,671 | 23,465 | 21,753 | 24,795 | 22,304 | 21,791 | 24,813 | 22,089 | 25,121 | 23,704 | 27,247 | 24,945 23,025
-.thous. of dol._| 3,827 5,413 6, 336 6, 611 6, 687 4,970 5, 251 4,498 5,154 4,862 4,638 5,108 , 223
--thous. of dol..| 5,863 7,818 6, 044 8,384 7,394 8,205 9,934 8,530 | 9,414 9,158 | 11,053 9,466 7,216
B v 5 thous. of dol..| 2,867 2,712 1,860 1,657 712 1,515 1,344 2,424 1,969 1,421 3,787 2,748 3,442
Y economie classes:
Crude materials....._..... thous, of dol..} 55,071 ] 44,361 | 43,733 | 53,029 | 50,212 | 49,844 | 55,398 | 46,045 | 55737 | 68,412 | 58,613 | 57,749 | 62,076
Foodstuffs, crude. ..._.... thous. of dol..! 21,759 | 26,337 | 23,078 | 24,232 | 24,726 | 23,653 | 29,49 24,942 | 27,116 | 26,543 | 28,745 | 31,221 | 28,690
Foodstufls, manufactured.thous. of dol..| 34,080 | 28,661 | 26,342 | 32,201 | 38,849 | 20,742 | 22,256 | 18,909 | 17,712 | 28,733 | 31,547 | 32,338 | 37,035
Manufactures, semi-...___ thous. of dol..| 38,456 | 33,577 | 31,715 | 32,106 | 31,200 | 38,422 | 38,587 | 36,305 | 42,768 | 39,699 | 40,060 { 36,127 { 37,577
Manufactures, finished.._.thous. of dol..| 39,056 | 33,855 | 30,446 | 32,504 | 35367 | 36,027 | 43,955 | 36,606 | 36,253 | 32.964 | 30,625 | 36,847 | 34,409
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Express Operations
Operating revenue.....__.___. thous. of dol._|._...__.. 7,918 7,593 7,619 7,671 8,053 8,020 7,936 8, 586 7,745 7,708 8,245 ...
Operating income....___.____. thous, of dol._{......._. 133 134 136 139 142 137 140 141 143 127 126 |-
Electric Street Railways
Fares, average (268 cities)_.......__.__ cents..] 8.092 8.120 8. 120 8. 101 8. 101 8. 101 8. 101 8. 101 8. 101 8. 101 8.101 8.100 8.092
Passengers carried}._... -.thousands__| 788,307 § 748,630 | 693,542 | 663,348 | 662,606 | 685,430 | 764,558 | 742,270 | 799,787 | 797,242 | 780, 142 | 814,298 | 790,696
Operating revenuest........... thous. of dol._|.-...._. 54,634 | 50,929 | 49,041 | 49,244 | 50,323 | 55,442 | 53,788 | 58,138 | 57,874 | 356,443 | 58,752 | 57.627
Steam Railways
Freight carloading (P. R. B.):
Index, unadjusted. . --1923-25=100._ 7L 61 63 60 84 70 73 87 62 63 65 62 66
S T v— 1033232100 o %] B & & B 4| & Bl OB W 8| s
Joke....._.._.. .-1923-25=10 73
Forest products.. .. -.1923-25=100 46 35 37 38 42 44 43 39 37 38 37 42 42
Grain and products .-1923-25=100._ 69 55 56 69 90 90 78 69 61 67 66 72 66
Livestock__._...._. .-1923-25=100.. 37 338 30 30 39 54 63 50 39 39 31 35 38
Merchandise, 1. c. __1923—35=1004_ 66 65 gg 63 6; gz % 66 62 60 ?g gig g;
¢TI -.1923-25=100.. 107 71 87 8 32 14 15
Miscellaneous. . .-1923-25=<100. 83 67 67 67 68 77 82 76 67 63 63 73 79
Index, adjusted.. 1923-25=100. 70 61 63 58 60 62 64 66 71 70 70 66 69
o — S - | I 1INV 1N U T 4 B 1R
IR -25==100._ 5 68
Forest products.._ _1923-25=100.. 44 33 35 39 40 42 42 40 45 42 36 40 40
QGrain and products. 1923-25=100. _ 84 68 64 58 75 74 70 85 62 70 68 85 86
Livestock. .1923-25=100. . 39 41 35 36 14 45 47 4 39 38 33 41 41
.1923-25=100. . 64 63 64 64 64 65 64 64 66 64 62 62 63
- .1923-25=100.. 7 47 46 48 51 55 56 46 58 62 62 64 53
............. 1923-25=100 . 80 64 64 63 62 65 70 77 86 79 74 77 7

¢ Data revised for 1933.
# Beginning with January 1934, import data represent imports for consumption (goods entering consumption channels immediately upon arrival, plus withdrawsls for
consumption from bonded warehouses) and are not comparable with earlier figures, which consist of general imports (goods entered for storage in bonded warehouses, plus
goorls entering consumption channels upon arrival in the U. 8.). )
t Revised series. Data for January 1920-May 1983, inclusive, on electric railway passengers carried and operating revenues for January 1932-April 1935, inclusive, are
shﬁwnton!p. %?4“ the Avilgust 1935 issue. Data on electric railway passengers carried through December 1935 are based on estimates for 210 companies, and for 1936 on
estimates for 214 companies.

* New series,

§ Data revised for 1932. See p. 3¢ of the March 1933 issue.

issues.

See p. 20 of the October 1934 issue; for 1934 revisions, see p. 20 of the December 1935 issue.

Data prior to April 1933 on value of imports for consumption will be shown in a subsequent issue.
e ¢ Other revisions for the year 1932 were shown on p. 34 of the April, May, December 1933, and January 1934
For revised data for months of 1933, see p. 20 of the September 193¢ issue, and for 1934, ravisions, see p. 19 of the December 1935 issue.
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38 SURVEY OF CURRENT BUSINESS July 1936
Monthly statistics through December 1931, | 1936 1935 1936
together ‘;r;ith explanat!;o}:"y tgotnotes a%d ;efer& - - ; .
ences to the sources of the data, may be foun ~ | Septem- Novem- | Decem-' Janu- | Febru- .
in the 1932 Annual Supplement to the Survey | May | May ‘ June 1 July | August ’I Dor ’ October | “ o0 ber | ary ary | March l April
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Steam Railways—Continued
Freight carloading (A. A, R.):

Total cars¥_ceveecmaaannn we---thousands..| 3,352 | 42,888 3,035 2,229 3,102 2,632 2,882 3,179 2,319 2, 353 3,135 2,419 2, 545
Coal thousands.. 557 <510 621 318 491 448 544 625 522 587 906 423 445
[o7)): & T thousands. . 41 a29 30 19 26 26 30 36 33 37 54 27 28
Forest products. ... -.thousands. . 162 2125 131 106 152 124 126 137 104 104 134 122 121
Grain and products. -.thousands.. 155 2126 127 120 211 162 148 157 109 121 151 136 123
Livestock . .ocou... -.thousands.. 61 263 51 39 64 69 87 84 51 52 53 48 50
Merchandise, 1. ¢. 1 -.thousands.__ 795 a774 768 601 798 641 667 788 586 566 730 622 647
[0 /- VN thousands.. 187 2135 159 131 171 135 130 67 21 23 28 24 35
Miscellaneous. . cccoeoecman_o thousands..| 1,394 1 41,126 1,148 894 1,189 1,029 1,150 1,284 892 864 1,078 1,017 1,096

thousands.. 185 305 272 2068 245 229 208 252 271 231 171 203 179

thousands._. 105 189 175 178 152 133 125 143 156 138 104 104 97

Coal_. thousands.. 41 68 50 73 53 59 48 65 68 47 22 61 42
Financial opera s (class I railways):

Operating revenuest thous. of doi..| 320,966 [+279, 528 | 281,336 | 275,349 | 294,018 | 306,960 | 341,018 | 301,331 | 206,225 | 299,099 | 300,459 | 308,304 [2313, 410
Freightt_ .. thous. of dol._| 262,727 s224,906 | 225,183 | 220,490 | 234,086 | 249,926 | 284,614 | 248 146 | 225,826 | 241,160 | 245,145 | 251,821 | 256,322
Passengert..-. . 30,351 | 227,111 | 31,053 | 31,604 | 33,849 | 30,820 | 28,608 | 27,848 | 34,374 | 34,102 | 31,902 | 30,516 | 30,653

Operating expensest.. - 240, 234 o209, 260 | 216,464 | 217,931 | 221,238 | 218,040 | 232,516 | 218,583 | 234,053 | 231,779 | 235,006 | 236,579 | 235,073

Net railway operating income

thous. of dol__] 41,842 ] 39,599 | 34,025 | 26,851 | 42,074 | 57,359 | 75,425 | 54,234 | 46,040 | 35765 | 33,505 | 35206 | 41,548
Operating results (class I railways):
Freight carried 1 mile...._ mills. of tons.. 24,662 | 25,033 | 23,167 | 25936 { 27,715 | 31,200 | 27,468 { 26,175 | 27,858 | 26,311 25,304 |._.._...
Receipts per ton-mile..._.__.___.__ cents.. 1.016 .974 1. 059 1. 005 . 983 . 999 .988 . 987 .960 [0 3 N P A
Passengers carried 1 mile...... millions_. 1,377 1,504 1,710 1, 855 1, 660 1,475 1,436 1,787 1,695 1,582 1o .. _
Waterway Trafiic
Canals:

Cape Cod_....oo.___ thous. of short tons.. 270 230 227 229 206 202 270 208 238 224 81 200 227

New York State...._thous. of short tons.. 568 554 482 519 576 574 800 655 0 0 0 ¢ 228

Panama, totalj.. -.thous. of long tons..| 2,420 2,202 2,081 1,778 2,019 1,994 2,229 2, 050 2,188 2,149 2, 155 2,634 2,430
U. 8. vessels. --thous, of long tons.. 940 938 862 715 848 907 983 843 852 775 813 981 1,023

St. Lawrence.._ .thous. of short tons.. 1,300 919 882 1,007 1,024 983 992 865 44 0 0 [ 187

Sault Ste. Marie.....thous. of short tons..| 8,710 5,985 7,058 7,503 7,731 7,148 7,454 4,087 440 0 0 0 37

_________ _thous. of metrictons__|__..____.] 2,161 2,135 1,958 2,636 1, 956 2,225 2,955 2,029 2,043 1,864 2,149 ...
mWelland ..... .-thous. of short tons._ 1,618 1,122 1,072 1,128 1,334 1,180 | 91,150 1,313 167 0 0 0 95
vers:

Allegheny. thous. of short tons.. 365 248 273 293 238 200 226 267 191 112 43 36 226

Mississippi (Government barges)#

thous. of short tons._ 199 152 133 143 146 143 154 149 98 98 102 140 188

Monongsahela. ... ___. thous. of short tons..| 2,361 1,383 1, 561 1,271 1,491 1,239 1,414 1,707 1, 664 1,270 547 1,327 1,928

Ohio (Pittsburgh to Wheeling)

thous. of short tons..| 1,246 877 881 928 967 782 880 956 834 635 56 520 863
Ocean traffic:t
Clearances, vessels in foreign trade
thous. of net tons..| 6,057 5,703 5,958 6,379 6,791 5,786 8, 580 5,162 4,351 3,521 4, 305 4,639 4,872
Foreign......._...... thous. of net tons..| 3,901 3,699 3,852 4,099 4,436 3,831 3,670 3,331 2,48 3,184 3,049 3,225 3,329
United States_.. _.__ thous. of net tons._ 2, 155 2,004 2,106 2,280 2,355 1,955 1,910 1,831 1,403 1,337 1,256 1,414 1,542
Shipbuilding. (See Trans. Equip.’
Travel
Alrplane travel:

Express carried®.....oooo_.ooo.__ pounds__| 483,798 | 258,024 | 330,970 | 335,762 | 392,212 | 417,223 | 488,019 | 361,839 | 400,061 | 354,301 | 353,203 | 535,736 | 483,505

Miles flown*.__..__ .-thous. of miles. 5,511 4,749 4,993 5, 605 5, 756 5, 360 , 288 4,301 4,429 4,245 3, 958 4,860 4,885

Passengers carried®. _.__.__..._.. number__.| 96,368 | 64,971 | 73,896 | 85546 | 89,581 | 77,370 | 70,924 | 50,534 | 53,507 | 44,061 | 41,330 | 70,926 | 71,449

Hl’ta?sgng?r-miles flown*..__thous. of miles__| 40,097 | 27,075 | 31,226 | 34,042 | 35732 | 32,024 | 28,788 | 20,837 | 23,046 | 18,983 | 18,122 | 31,730 | 30,326
otel business:

Average sale per occupied room ®_dollars.. 2.85 2.77 2.86 2.87 2.98 2.94 2.99 3.12 2.95 2.94 3.01 2.89 3.00

Rooms occupiedoeaeeacna- percent of total__ 64 61 58 56 57 60 64 61 56 68 66 65 68

Foreign travel:

Arrivals, U. 8. citizens__ .number__| 20,010 19, 447 19,518 | 26,638 | 51,930 | 50,177 | 27,479 14, 202 13, 648 16,674 | 20,991 30,678 24, 808

Departures, U. S. citizen: -number__| 21,686 19, 033 19,342 { 31,376 i 51,612 | 39,007 24, 159 19, 678 12, 781 17,130 | 21,189 26, 081 24, 149

Emigrants. -number._. s 2, 697 2,412 2,884 4,111 4,430 3,382 3,708 2,984 2, 980 1, 926 2,108 2,134

Immigrants._. -number__ 3., 067 2, 951 2,817 2,524 3,711 3,679 4,288 2, 856 2,797 2, 540 2, 252 2,501 3,016

Nl’gsspt;rts i}s{sue - _number__| 27,725 | 22,854 | 24,879 13, 546 7,587 4,814 4,174 4,202 4,121 5,098 4,918 8,071 15, 509
ational parks:

VisitOrs oo oo e e aan number__| 163,493 { 100,593 | 317,182 | 664,422 | 723,320 | 268,398 ;| 77,723 | 41,210 | 36,112 | 69,0648 | 68,804 | 98,791 98, 850

P A"utomocbiles ..................... pumber..| 41,684 | 28,176 | 84,368 | 158,005 | 183,171 | 72,731 18,141 7,828 7,020 | 12,967 10,899 | 13,328 17,814
ullman Co.:

Passengers carried....._____.__ thousands.__|--.. ... 1,146 1,309 1,286 1,425 1,364 1,278 1, 246 1,409 1,533 1,359 1,312 1,353

Revenues, total ..._......... thous. of dodo. |- ... 3, 660 4, 220 4,210 4,374 4,251 4,143 3,864 4, 094 5,035 4, 326 4,479 4, 438

COMMUNICATIONS
Telephones:*

Operating revenues. ....... . of dol_. 83,406 | 81,757 | 82,063 | 82,360 | 82,653 | 86,328 | 85,330 | 86,111 | 86,783 | 85,364 | 88,909 | 88,754
Station revenues.. . of dol... 54, 998 s 53,187 | 62,000 | 53,923 | 56,245 | 56,732 | 56,056 | &7,167 | 56,329 | 57,594 57,667
Tolls, message.- - .. . of dol._ 21,250 | 20,569 | 21,524 | 22,189 | 21,402 | 22,630 | 21,213 | 22,314 | 21,805 | 21,271 23,459 | 23,208

Operating expenses.... ... .of dol.. 69,059 | 67,443 | 59,683 | 68,255 | 67,304 | 59,321 59, 741 60,685 | 59,498 | 57,648 50, 582 59, 543

Net operating income. ...... thous. of dol.. 16,052 | 16,025 | 14,401 | 16,036 | 16,066 | 18,529 | 17,386 | 17,367 { 17,201 | 17,746 | 19,165 | 18,818

Telephones in service, end of mo.

thousands..|. . ....._. 14,355 | 14,335 | 14,323 | 14,350 | 14,446 | 14,512 | 14,568 14,621 14,770 14,839 | 14,921 15,004
Telegraphs and cables:

Operating revenues....._... thous. of dol_. 9, 809 9,372 9,224 9, 568 9,375 9, 830 9,096 | 10,245 9, 223 8,978 | 10,046 9, 996

Commercial telegraph tolls.thous. of dol._ 7,634 7,268 7,161 7,440 7,198 7, 545 6,882 7,951 7,120 6, 851 7,757 7,742

Operating expenses..._...... thous. of dol.. 7,964 7,824 7,942 7,959 7,682 7,989 7,708 8,475 8, 050 7,793 8, 28K 8,136

Operating income..........- thous. of dol__ 1,450 1, 156 894 1,219 1, 306 1,452 1, 002 1,377 744 760 1,326 1,467

e Revised. #Includes tonnage in both upper and lower Mississippi River.

Revised figures prior to December 1934 will be shown in subsequent issue.

t Revised series. For earlier data see p. 200f the April 1934 issue for operating revenues, operating expenses, and net railway operating income of class I railways. For
For revisions on Panama Canal from August 1914 to June 1935, see p. 19

revisions of data for clearances of vessels in foreign trade, see p. 36 of the September 1934 issue.

of th'e September 1935 issue.

New series. Data on airplane travel covers scheduled air lines operating in United States. For data on passengers carried for period of 1926 to 1933 and passenger-miles

flown from 1930 to 1933, see p. 20 of the February 1934 issue.

For data on miles flown and express carried from 1926 through 1933, see p. 19 of the January 1935 issue. New

series on telephones as compiled by Federal Communications Commission. Data supersede those published in previous issues of the Survey which covered all carriers
having annual operating revenues in excess of $250,000; presengt series for 1934 and 1935 are for 57 carriers representing about 95 percent of all carriers according to the 1932

census, based on revenues for all companies.

Beginning January 1936, data are for 62 carriers representing about 95 percent.

Revised data for 62 companies for 1935 are

as follows: Total operating revenues, January $81,778,000, February $78,142,000, March $81,514,000; station revenues, January $54,859,000, February $53,021,000, March
$54,312,000; message tolls, January $19,862,000, February $18,005,000, March $20.131,000; operating expenses, January $58,003,000, February $55,695,000, March $57,478,000;
net operating income, January $15,467,000, February $14,316,000, March $15,882,000; stations in service, end of month, January 14,246,000, February 14,285,000, March 14,334,000,

® This figure covers room revenue only.

€ Data for June, August, November 1935 and February and May 1936 are for 5 weeks; other months, 4 weeks.
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Monthly statistics through December 1931, | 1936 1935 1936
together vlr;ith explanafbo}x;y fiootnotes agd ;'efer&
ences to the sources of the data, may be foun R Septem- Novem- | Decem- Febru- .
in the 1932 Annual Supplement to the Survey | MAay May June July | August Ik))er October | **5 0 ‘ ber |Jamuary| ..o March | April
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Alcohol:
Denatured: .
Consumption (disposed of) .
thous. of wine gal.. 6, 838 5,773 5, 536 7,213 8, 359 10, 064 17, 947 10, 816 7, 950 6, 143 5,954 5, 548 5,901
Production.. .caco.-. thous. of wine gal__ 7,577 5, 864 5, 651 8,192 8,580 | 10,211 17,160 | 10,297 7,736 6, 207 5,939 5, 598 5,953
B t'Shto]cks, end of month_thous. of wine gal..| 2. 517 1,750 1,793 2,750 2,959 3,148 2,351 1, 836 1,632 1,739 1,718 1,720 1,777
yh:
Production__.___._..__ thous. of proof gal_.| 14,537 15,791 14, 611 16, 704 16, 646 19,607 | 23,988 19,729 | 17,190 | 13,179 | 12,747 | 13,899 11,948
Stoeks, warshoused, end of mont!
thous. of proof gal_.| 20,425 | 22,213 | 24,468 | 26,055 | 25,852 | 25,501 | 16,054 | 16,688 | 18,461 | 19,386 | 20,315 | 21,804 | 21,224
Withdrawn for denaturing
thous. of proof gal..] 12,988 9,921 9,398 | 14,046 | 14,632 | 17,660 | 29,193 | 17,509 | 12,921 10,433 9, 860 9, 367 9,974
M ’11;ax leaid‘ ......... thous. of proof gal..| 1,989 1,581 1,642 1,771 1,676 1,911 2,445 2,223 1,903 1,840 1, 649 2,054 2, 441
ethanol:
Exports, refined ... _____..... gallons..| 40,897 § 33,621 | 66,077 | 55125 | 36,422 | 51,490 | 102,296 | 39,230 | 63,733 | 105,895 { 40,843 | 73,349 41,915
Price, refined, wholesale, N. Y.
dol. per gal.. .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38
Production:
Crude (wood distilled)*t A....gallons..| 427,079 1 452,322 | 385,472 | 378,309 | 403,020 | 405,034 | 454,233 | 478,474 | 478,331 | 494,081 | 494,144 | 476,496 | 426,313
Exol Syathetic - gallons.-|1,754,998 ]1.203,143 |1,198,186 (1,278,505 |1,389,812 (1,539,554 (2,508,978 12,373,475 (1,654,794 1,418,863 (1,540,171 (1,631,832 |1, 692, 921
xplosives:
Shipmentst._ ... .. thous. of Ib__| 30,394 | 22,659 | 22,193 | 22,189 | 23,057 | 27,940 | 29,408 | 26,876 | 25,509 | 28,492 | 28,825 | 25514 27,483
Sulphur and sulphurie acid:
Sulphur, production (quarterly)®
long tons..| ... _. . 271, 452 o] 852,690 |oceeeon|ameanas 874,276 | |emeeeen 389,608 | _____.._
Sulphuric acid (104 plants):
Consumed in production of
fertilizer oo momooaonooo short tons__{-.....___ 87,944 75,600 | 94,980 | 99,673 | 101,708 | 131,441 | 125,496 | 132,508 | 125,730 | 117,864 | 106, 785 81,921
Price, wholesale, 66°, at works
dol. per short ton.. 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15, 50 15. 50 15, 50 15. 50 15. 50
grodllllction .................. short tons_.}._....__. 111,102 | 99,176 | 110,249 | 123,209 | 130,260 | 149,729 | 153,792 | 172,823 | 156,878 | 152.860 | 141,339 119, 565
urchases:
From fertilizer mfrs_.___... short tons__|.__...___ 11,610 | 16,830 | 27,714 | 35,573 | 85742 | 33,306 | 35134 | 30,185 | 24,932 | 13,352 | 15,722 10, 721
Sh].“rom others....eoocooaoo_ short tons__|_.______._ 13,186 | 20,862 | 23,334 | 10,632 | 12,111 17,540 | 18,946 | 22,402 § 22,193 | 15111 15, 988 12,273
ipments:
To fertilizer mfrs_________. short tons__| . _______ 18,473 | 25,381 24,684 | 28,6516 | 30,888 | 28,031 29,525 | 38,363 { 35,007 | 20,921 22, 307 13, 258
To others..occocammnooood short tons._j.._.._._. ,714 | 34,382 | 40,739 | 48,404 | 46,717 | 50,802 | 45,478 | 51,116 | 47,163 | 37,170 | 54,306 55, 451
FERTILIZER
Consumption, Southern States§
thous. of short tons.. 249 237 66 17 4 95 15 8 124 341 545 1, 402 1,023
Exports, totalt.... long tons_.| 144,811 | 157,462 | 63,402 | 102,467 | 153,316 | 208,797 | 161,955 | 153,467 | 137,754 | 164,458 | 149,917 | 178,789 | 117,628
Nitrogenoust......ooene oo long tons..| 19,767 21,116 5,244 15,319 | 39,752 28,507 | 34,219 | 36,216 7,7 34,025 | 36,326 | 31,552 17, 515
Phosphate materialst..._..._._. long tons..| 116,448 § 126,226 | 50,637 | 77,054 | 110,633 | 172,425 | 115,797 | 104,520 | 114,438 | 112,802 | 105,420 | 133,762 91, 481
Prepared fertilizers._............ long tons.. 85 245 179 421 235 2,181 1,306 18 62 1,233 271 139 301
Imports, totalt#. . _....._. long tons_.| 140,334 | 193,512 | 69,787 | 43,174 34, 800 51,317 | 71,956 | 155,686 | 143,580 | 149,473 | 218,892 | 173, 708 189, 085
Nitrogenoust. .. _ocamaoaz long tons..| 107,828 | 102,475 | 37,141 | 20,899 20,640 | 32,704 | 39,951 50,970 1 75,301 9, 538 | 165,555 | 134, 406 149, 968
Nitrate of sodaf. --long tons__| 69,733 75,872 16,918 2, 200 2,742 9, 961 10, 641 22,256 | 38,528 | 32,642 ( 92,739 | 62,115 100, 982
Phosphatest long tons._ 7,348 4,309 5, 608 1,350 1,248 1,206 4,104 4, 166 8,075 4,209 6,33 4, 252 3, 368
Potasht_ . long tons_.| 8,677 ]| 76,743 | 23,436 | 19,909 | 10,797 ; 12,074 | 21,704 | 70,791 | 56,809 | 53,007 | 43,885, 31,749 28, 553
Price, nitrate percent, N. Y.
dol. per cwt__ 1.325 1.275 1.275 1.275 1.275 1.275 1275 1.275 1.275 1.275 1.285 1.325 1.325
Superphosphate, bulk:
Production. ..o ... .o.oco.oo short tons.. 167,095 | 205,105 | 221,772 | 226,317 | 281,802 | 288,307 | 320,800 | 208,073 | 259,374 | 257,728 | 216, 558
Shipments to consumners........ short tons.. 24,973 | 19,396 | 16,422 | 82,059 | 87,313 | 29,178 | 28,438 | 33,163 | 54,687 | 238,408 | 219,340
Stocks, end of month______.___: short tons.. 870,835 | 914,169 | 979,038 11,013,399 (1,102,407 (1,199,542 (1,217,767 |1,190,315 |1,137,700 | 953, 730 742, 105
NAVAL STORES
Pine oil:
RPl}oduction ....................... gallons._| 368,304 | 378,395 | 360,889 | 373,417 | 354,389 | 335,318 | 323,125 | 336,178 | 303,625 | 343,038 | 354,433 | 346,676 | 374,585
osin, gum:
Price, wholesale “B’’, N. Y_..dol. per bbl.. 4.50 4.65 4. 64 4.85 4.83 5.18 5.50 5. 61 5.8 4.91 4. 68 4. 45 4.51
Receipts, net 3 ports___.._. bbl. (500 Ib.)..| %2.736 | 97,354 | 110,998 | 124,401 | 120,950 | 88,784 | 93,017 | 95,860 | 75552 | 41,226 | 23,348 | 32,002 | 58,894
R Stocks, 3 gorts. end of month_bbl. (500 1b)..| 144, 258 | 258,255 | 272,312 | 311,355 | 324,539 | 310,697 | 306,658 | 334,226 | 315,021 | 271,749 | 222,638 | 156, 291 144, 782
0sin, wood:
Produetion._._........_____. bbl. (5001b.)..i 53,640 | 47,867 | 47,203 | 47,651 | 48,063 | 47,388 | 43,719 | 47,214 | 43,804 | 52,156 | 52,693 | 51,326 54, 209
TStocki,' end of month. _____ bbl. (5001b.)..| 93,152 | 95,820 | 91,477 | 89,015 | 86,730 | 86,485 | 76,311 | 72,861 | 72,901 | 80,278 | 83,021 | 3,346 | 87,257
urpentine, gum:
Price, wholesale, N. Y____._. dol. per gal.. .38 .52 .50 .48 .46 .45 .48 .49 .47 .48 .47 .42 .40
Receipts, net, 3 ports._..._. bbl. (50 gal.)_.i 23,470 24, 366 32,128 35,293 31,136 18, 798 20, 646 20, 101 13, 350 3,808 1,442 4, 800 15,157
TSt;ockﬁt 3 ports,gnd of month.bbl. (50 gal.)..| 99, 562 85,846 | 103,831 | 122,631 | 131,960 | 131,273 | 134,539 | 142,625 | 145,216 | 135,959 | 125, 285 | 114,789 99,320
urpentine, wood:
Production...._.__.......__ bbl. (50gal.)... 8, 636 7,004 6, 787 7,261 7,324 7,650 6,910 7,474 7,355 9,042 8,740 8, 580 8, 662
Stocks, end of month._._._. bbl. (50 gal.)..| 9,275 4,588 3,278 2,997 2,910 2,937 3,023 4,001 5,531 8,553 | 11,582 | 10,733 10, 610
OILS, FATS, AND BYPRODUCTS
Animal fats and byproducts and fish oils
(quarterly):
Animal fats: t
Consumption, factory...... thous.of 1b__{__ ... §cueuoo.. 212, 053 203, 048 210, 541 176, 605
Production._—..__.__ - _| 306, 659 _| 275,430 _1 319,916 384, 461
Stock, end of quarter. 386, 852 361, 160 364, 610 391, 123
Gelatin, edible:
Production....oocoo ... thous. 5,052 [occcimenc|ommcmenee 2,858 |ceacee|oecaeeeas 5,323 1o 5,597 | oo
Stocks, end of quarter...... thous. 8,526 || oaaes [7:5  D A 7987 | 8,590 | ___.._..
Greases: {
Consumption, factory...... thous. 51,146
Production_...____.__. ..thous. 64,916
Stocks, end of quarter thous. 63, 732
Lard compounds and substitutes: t
Production.._._._._..._..._thous.oflb__|_ _______ h.__._.._. 293, 425
Stocks, end of quarter...... thous. of Ib__ -l 29,747

* New series. For earlier data see p. 20 of the April 1935 issue (alcohol withd:

revised for 1934 and 1935. Revisions not shown above will be published in a subsequent issue. .
Revised series, see p. 36 of the June 1933 issue, for 1932 revisions, exports and imports of fertilizer; for 1933 revisions on exports see p. 29 of the September 1934 issue;
for 1934 revisions see p. 19 of the December 1935 issue; for revised data for crude methanol production for 1933,see p. 36 of the May 1934 issue. Quarterly data on fats and oils
for the years 1932 and 1933 were shown on p. 19 of the March 1935 issue; for 1934 on p. 19 of the November 1935 issue. For revised series on explosives for period January
1920~October 1933 see D. 19 of the January 1934 issue.
A The refined equivalent of crude production is approximately 82 percent.

® Texas only. Louisiana produced 23 percent of the United States produetion in 1933, 16 percent in 1934, and 23 percent in 1935.
§ Figures since January 1922 revised due to dropping of Missouri from Southern States classification. See p. 19 of the January 1934 issue. .
#8See footnote on p. 37 of this issue. Monthly revisions for 1933 are shown on p. 20 of the October 1934 issue: for 1934 revisions see p. 20 of the December 1935 issue.
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Monthly statistics through December 1931, | 1936 1935 1936
together v;ith explam}bolx;y g)otnotes agd ;eferé | -
ences to the sources of the data, may be foun . | Septem- Novem- | Decem- Febru- i
in the 1932 Annusl Supplement to the Survey | M8y May I June ’ July ~ August Kt):er October | ™0 ber |J3DUAIY .o March | April
CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS~Con.
Animal fats and byproducts and fish oils—
Continued.
Fish oils (quarterly):f
Consumption, factory...... thous. of 1b.. 53,139 | eccamlicananan] 63,346 | eenannas 67,328 65,874 | ...
Production...ceeeeoan thous. of 1b.. 9,143 . .1 117,078 45,364 |_.......
Stocks, end of quarter--.._.thous. of Ib.. 172,370 || 187,916 )l 212, 667 205,121 |
Vegetable oils and products:
Vegetable oils, total:
Consumption, factory (quarterly)t
thous. of tb..|_______.. o ..c.... 628,186 (.ol ___ 609,071 .ol 1,004,980 | ... . looo_.._. 854,835 ... ___.
EXpOortS. .. e cmccaaas thous. of [b.. 557 632 251 593 696 383 237 338 329 526 181 648 473
Importsit .-thous. oflb__| 87,928 ] 96,622 | 121,023 | 95,895 | 89,402 | 02,174 | 87,810 | 79,956 | 114,354 94,611 | 77,068 | 82,003 | 107,837
Production (quarterly)f. .. thous. of Ib_. ... ..o .- 357,167 |oceeecce]oreeae 456,913 | .ol 950,784 oo Nl 707,370 | __.
Stocks, end of quarter:t
rade ... ... _thous.of1b..l . . fco.ciol 510705 R T DR 536,998 | cmeeloaaas 632, 757 |- cccemacaecaaann 743,420 | _..__.
Refined w--.thous. of Yoo | oo fooao.l. 23 ¥ [ PR P, 365,800 |.emeeo]aeaoaoas 477,563 |- 593,446 ... __.
ch)ra and coconut oils:
%)ra:
onsumption, factory (quarterly)
short tons__ 48,424 56,394 [_.______
Imports#_ ... .-short tons_. 19, 535 14,976 ;16,971
Stocks, end of quarter. ... short tons.. 29, 565 31,902 ... ..
Coconut or copra oil:
Consumption, factory:
Crude (quarterly)f-_.._ thous. of Ib..j oo feoacans 128,086 |.ccccecnn|occaacaun 130,395 |omccccocc|cmenen 135,078 |acmocece e 137,158 | ...
Refined, total (quarterly)t
thous. of Ib_ ... {ooo.e. 86,811 | o eeiifamiaas 100,105 | oo|eieeoae 105,252 | oo 99,504 |_____.__
In oleomargarine..... thous. of 1b__ 9,979 13, 804 11,472 10,326 | 13,056 | 16,771 16,372 | 15,275 15, 024 17,946 | 27,108 | 13,289 | 12,334
Imports#. .o ... thous. of 1b_.{ 32,569 § 27,849 | 39,040 | 22,9290 | 20,770 | 25,965 | 31,055 | 21,985 | 45,122 23,507 | 37,972 | 22,532 | 40,338
BT 3o IR SR S, 44,502 |oococecei]ecaaans 61,569 |l 84,508 | ool 69,804 | _______
Loftbo i feeeae 83,017 | |iecacaas 91,845 |acaccca|omemmaea 93,008 |oeemcmmenfoaaaaat 87,262 {____.._.
Loflbol s 112,507 jocmeameecfee e 109,836 | eececccforamene 127,804 ool 120,419 . _____.
e Lof Ibo s 26,036 |eccmmmennfocaanaane 23,660 | e ioao 23,892 | . 17,973 ...
Cottonseed and products:
Cottonseed:t
Consumption (crush)....... short tons..| 70,992 § 102,266 | 68,175 | 65,302 | 145,115 | 436,027 | 741,295 | 634,326 | 518,673 | 456,656 | 350,614 | 252,065 | 133, 665
Receipts at mills._........ short tons..| 23,982 1 22,435 | 24,467 | 30,868 | 203,442 | 760,601 {1,096,758 | 693,101 | 481,209 { 244,044 | 85,646 | 80,564 | 31,670
Stock at mills, end of month
short tons..| 51,343 1 169,047 { 125,339 | 89,575 | 149,446 | 472,566 | 828,029 | 886,804 | 849,430 | 636,818 | 371,850 | 200,349 | 98,353
Cottonseed cake and meal:
Exportsf. PR short tons.. 38 49 223 20 80 1, 420 2,418 1,403 1,382 189 2, 567 781 T4
Production. ..co-n-_. short tons..{ 36,009 § 46,959 | 30,313 | 20,132 | 65,380 | 194,282 | 336,139 | 287,362 | 231,337 | 207,346 | 163,342 | 114,649 | 63,399
Stocks at mills, end of h
short tons._{ 166,272 ¥ 242,204 | 223,893 | 198,367 | 178,358 | 106,005 | 253,294 | 312,270 | 355,432 | 358,752 | 322,211 | 285,958 | 202,423
Cottonseed oil, crude:t
Production...........__ thous.of lb_.| 24,743 § 33,194 | 22,817 | 20,772 | 43,660 | 127,816 | 225,168 | 103,025 | 154,286 | 135,623 | 107,792 | 81,055 | 43,137
Stocks, end of month...._ thous. of Ib..; 62,602 § 47,580 | 38,036 | 28,263 | 27,638 | 74,537 | 110,557 | 119,314 | 131,843 | 128,018 | 126,446 | 113,413 | 85,206
Cottonseed oil, refined:
Consumption, factory (quarterly)t
thous.of Ib__| ________§ _....__. 256,192 |ocoeeaccc|acananaan 360,590 |.ooccelieccanae 361,863 {eonooaeoo|acaca 241,169 |_._.._.._
In oleomargarine_...... thous.oflb..| 7,361 7,819 , 425 5,819 6,403 6,714 6, 610 8, 549 9,120 8,626 | 10,700 8,178 8, 347
Price, summer yellow, prime, N. Y.
dol. perlb._ . 088 . 105 .101 . 096 . 089 .102 . 104 .103 .107 .10t . 097 . 004 .094
Productiont.. ..o thous. of1b__| 41,006 | 52,011 37,063 26,086 | 38,935 | 73,430 | 161,333 | 176,261 ( 139,381 | 126,945 | 114,079 | 84,935 | 65,190
Stocks, end of month..... thous. of 1b..| 460,727 | 540,864 | 513,358 | 444,833 | 178,358 | 287,347 | 289,326 | 343,550 | 401,284 | 453,990 | 489,195 | 504,033 | 487, 536
Flaxseed and produects:
Flaxseed:
Imports, United States#_thous. of bu.. 1,244 1, 360 1,738 2, 240 1,129 1,322 930 1,254 1,690 886 1,414 1,496 1,037
Minneapolis and Duluth:
Receipts .o ooeooaal thous. of bu._ 270 214 319 205 985 4,009 3,148 952 415 229 99 224 172
Shipments_..__._.___.__ thous. of bu__ 160 179 70 117 81 389 1, 1, 266 208 142 119 131 95
o Sto‘iﬁs'fend of month._thous. of bu._ 535 397 344 248 344 2,040 3,326 2, 597 2,153 1,928 1,640 1, 246 791
mills:
Consumption, quarterly
thous. 8,264 f_weoioion| ool 7,094
Stocks, end of quarter_thous. 53 (1 0 SO 2,434
Price No. 1, Minneapolis_dol. per bu.. 1.87 1.84 1.76
Production, crop estimate
thous. of bu__|.. £14, 831§l
Stocks, Argentina, end of month
thous. of bu__ 1,969 3,150 4,331 5,315 6, 299
Linseed cake and meal:
1) ¢ oT0) o . SN, thous. of Ib_.| 27,117 33,201 | 53,605 | 39,368 § 41,787 | 35,356 | 37,430 | 40,983 | 59,293 39,399 | 36,225 § 42,379 | 33,233
Shipments from Minneapolis
Li 4 ofl thous. of 1b..; 15,649 4,776 4,485 7,544 12,506 | 21,527 | 22,647 19,509 | 22,245 21,782 | 15,244 | 21,748 | 23,715
nseed ofl:
Consumption, factory (quarteriy)t
thous. of 1b__f. ... J.oooo .. 82,888 |ococeccaafacaeaaaan 353 b R F, 75,404 | 65,574 |._..___.
Price, wholesale, N. Y..__dol. perlb_. . 094 . 096 . 096 .093 . 087 . 089 . 097 .097 .101 L 101 .100 . 098 .095
Production (quarterly)t..thous. of Ib.{-.. .. J.._...___ 116,946 |eoeeooon|onauanaan 116,667 4o oeoee e 156,569 {occeomoo|ocooaa o 132,187 |
Shipments from Minn....thous. of Ib_.| 13,808 6,118 6,045 4,797 5,233 10, 235 13,320 6, 854 , 069 8,605 7,853 10, 200 9,372
Stocks at factory, end of quarter
thous. of Ib__j.._..___f .o .. 104,995 |cemeecooclocaconnes 106,332 | 146,532 . ooee el 187,466 | .______
Oleomargarine:
Consumption (tax-paid withdrawals)
thous. of Ib..! 26,941 27,785 | 26,766 17,846 | 26,193 | 32,440 § 32,430 | 35501 | 32,831 37,388 | 37,851 | 32,368 | 32464
Price, standard, uncolored, Chicago
. dol. per lb_. . 130 . 140 . 140 .135 130 L1390 .142 . 145 . 145 . 145 . 145 L 145 . 143
Production__..._._.____.._._ thous. of Ib__| 25,580 | 30,446 | 25,222 | 21,469 | 25,793 | 31,855 | 32,261 | 33,062 | 33,506 | 36,558, 38,835 33,794 32302
Vegetable shortenings:*®
Price, tierces, Chicago.-.....dol. per ib_. . 109 .128 .129 124 .130 . 130 .128 .128 L125 .122 118 L1117 117
sRevised. 7 December 1 estimate,

*For earlier data on vegetable shortening price, see p. 18 of the January 1934 issue.
tRevised series: Monthly data on cottonseed and cottonseed products for the year ended July 1932 were shown on p. 20 of the February 1933 issue; revisions for each
month of 1933 were shown when monthly data for 1934 became available; revisions for year 1934 were shown on p. 38 of the November 1934 issue and for year ended July 1935
on p. 200f the Novembher 1935issue. For exports of cottonseed eake and meal for the year 1932, see p. 37 of the June 1933 issue. Data revised for 1933, see p. 19 of the September

1934 izsue; for 1934 revisions, see p. 19 of the December 1935 issue.

For revised data on imports of vegetable oils for 1932, see p. 17 of the June 1933 issue; for 1933, p. 20, of the
October 1934 issue; and for 1934, p. 20, of the December 1935 issue. Quarterly data on fats and oils for the years 1932 and 1933 were shown on p. 19 of the March 1935 issue;
for 1934 on p. 19 of the November 1935 issue.
#See footnote on p. 37 of the October 1034 issue. Data revised for 1933; see p. 20 of the October 1934 issue; for 1934 revisions, see p. 20 of the December 1935 issue.
®This series prior to September 1935 was listed as * Lard Compound.”
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Monthly statistics through December 1931, I 1936 1935 1936
together w];ith explanaftoﬁy gmtnotes axI:d :efeté Sont e b 7 Feb
ences to the sources of the data, may be foun. eptern- Novem- | Decem- anus 'ebru- :
in the 1932 Annual Supplement to the Survey | &Y | May | June July | August |Z% 07| October | ™50 ber ary ary | March | April
CHEMICALS AND ALLIED PRODUCTS—Continued
PAINTS
Paints, varnish, lacquer, and filler products:§
Total 8alesS. oo ovoeoammauos thous. of dol._{_.__._____| 36,160 | 32,326 | 28,975 | 28,502 | 28,536 | 32,853 | 25427 | 20,039 | 23,814 |4 20,247 |+29,973 | 36,377
Classified...... -thous. of dol__ 24,434 | 22,118 | 19,675 19,214 | 19,039 | 22,132 ! 17,856 | 14,271 16,355 | 214,363 | 920,728 | 25,199
Industrial.._. -thous. of dol._ 8, 689 8, 503 8,338 7,717 7,985 9, 518 8, 986 7,561 | 8,188 | 27,162 49,282 | 11,021
a -thous. of dol__ 15,745 13,615 + 11,336 11,438 11,054 12,613 8,870 6,710 | 28,167 | 27,201 | #11,446 14,178
Unclassified (273 estab.)§-.thous. of dol_.|__.______ 11,726 10, 207 9, 300 , 287 9, 407 10,721 7,571 5, 768 7,559 5,884 9, 245 11,177
Plgsi;ic, cold-water paints, and calecimines:
ales:
Calelmines. v oocoomarencaeas dollars__| 361,356 | 376,644 | 303,229 | 283,256 { 266,689 | 274,829 | 264,306 | 212,871 | 205, 543 ; 280,806 | 109,183 (293,756 | 348, 953
Plastic paints dollars__| 51,758 1 35,563 | 28,6l 29, 03 29, 261 27,463 | 34,414 | 31,760 , 468 31,292 | 27,734 | 244,520 | 47,407
Cold-water paints.cccoccceceeoao dollars..| 175,088 | 128,461 | 102,892 | 103,161 | 107,877 | 102,379 | 105,306 | 77,784 ; 72,918 89,730 | 76,971 | 134,803 | 147,160
CELLULOSE PLASTIC PRODUCTS
Nitro-cellulose:*
Sheets, rods, and tubes:
Production........ ---thous. of 1b__ 1,345 1,202 1,009 1,026 1,285 1,551 1, 660 1,298 1,469 1,230 1,322 1,224 1,388
Shipments._. thous. of Ib_. 1,288 1, 246 1,017 1,024 1,204 1,435 1, 598 1,420 1,398 1,252 1, 148 1,239 1,318
Cellulose-acetate:*
Sheets, rods, and tubes:
Production thous. of Ib.. 980 718 317 486 5956 882 1,208 1. 265 948 869 597 785 1,221
Shipments_. ..ccoceaoeeaon thous. of Ib.. 921 649 293 525 578 884 1,239 1,114 859 034 546 939 1,097
ROOFING
Dry roofing felt:
Production short tons._| 22,391 21,831 21,454 | 20,215 | 20,666 | 20,419 | 24,716 16, 851 15, 780 17,266 | 19,313 | 22,528 | 23,713
8tocks, end of month___._..... short tons.. 8,630 6,324 7,252 7,876 7,730 7,376 6, 962 7,577 8,935 8,677 7,902 7,999 7,086
Prepared roofing shipments:Y
Total ool thous. squares__{.___.._.. 2,882 2,213 2,321 2,768 3,102 3,180 1,952 1,186 1,668 3,139 | 2,451 2,744
Gritroll...__._.__ - 586 494 576 667 834 850 498 270 366 660 566 634
Shingles (all types) 991 739 635 815 766 869 482 308 341 565 681 887
Smoothroll__.._._.__.___ 1,304 980 1,110 1,286 1,501 1,461 972 607 961 1,914 | 1,205 1,223
ELECTRIC POWER AND GAS
ELECTRIC POWER
Plit;)duction, totalf....._._. mills. of kw.-hr__| 9,085 8,022 7,875 8,373 8, 576 8, 206 8,847 8, 690 9,139 9, 246 8,599 | ©8,004 | 8,898
y source:
Fuelst o oo mills. of kw.-hr._ 5,159 4,301 4,425 4,781 5, 246 5,182 5,975 5,432 5,850 5,881 5,681 | ¢5,114 | «4,884
‘Water powert.. ..-mills. of kw.-hr._} 3,927 3,721 3,450 3,592 3,330 3,024 2,872 3,258 3,288 3,365 2,918 3,790 | o4,014
By type of producer:
Central stationst....... mills. of kw.-hr_. 8, 604 7,557 7,419 7,846 8,078 7,731 8,361 8,209 8, 588 8,747 8,118 | ©8,423 | 8,423
Street railways, manufacturing plants,
(21 S mills. of kw.-hr_. 481 465 456 527 498 475 486 481 551 499 481 481 475
8ales of electrical energy:
8ales to ultimate consumers, total (Edison
Elec. In8t.)cceacacnnns mills. of kw.-hr. 6, 145 6, 147 6, 265 8,614 6,635 6,823 6,927 7,029 7,278 6,999 6,013 7,069
Domestie service. . -mills. of kw.-h 1, 060 1,059 1,052 1,073 1,135 1,186 1,289 1,368 1,466 1,340 1,254 1,223
Commercial—retail -mills. of kw.-h 1,099 1,095 1,128 1,177 1,192 1,220 1,293 1,361 1,403 1,324 1,256 1,281
Commercial-—wholesale_mills. of kw.-hr_. 3, 346 3,396 3,468 3,734 3,676 3,726 3,624 3,493 3, 567 3,514 3, 649 3,842
Munieipal street lighting
mills.ef kw.-hr__|.__._.... 175 152 170 180 189 207 217 227 234 219 209 193
Railroads:
Electrified steam._._. mills, of kw.-hr .| _.____._ 66 65 67 67 67 73 79 86 100 96 83 86
Street and Interurban_mills. of kw.-hr__|___._____ 354 331 329 333 328 360 368 439 446 435 394 375
Revenues from ultimate consumers (Edison
Elec. Inst.)cevcnccaaus thous. ofdol....__|..__..... 153,203 | 151,437 | 151,215 | 156,038 { 159,073 | 162,789 | 169,339 | 173,459 | 179,141 | 171,220 | 165,650 | 165, 703
GAS
Manufactured gas:*t
Customers, total ... _......... thousands._ | ..._.... 9,936 9,949 9, 948 9,956 | 10,023 | 10,033 9,994 | 10,005 9, 960 9,972 9,973 | 10,011
Domestic.._... --thousands. - 9, 369 9, 389 9,394 9,407 9,473 9, 467 9, 421 9,425 9,333 9,346 9, 343 9,378
House heating ~-thousands. . 120 115 106 104 106 121 128 131 133 135 129 132
Industrial and commercial._thousands. - 435 434 436 433 435 434 437 439 485 481 487 488
Sales to consumers. ... millions of cu. ft- ] 30,304 | 28,897 | 25,723 , 24,479 | 27,492 ( 29,897 | 30,164 | 33,480 | 35,060 | 36,611 34,129 | 33,018
Domestic.____. -.millions of cu. ft. -} 19,166 19, 764 17,601 16, 673 19, 189 5 18, 543 18, 679 16,922 1 20,146 | 19,219 18,781
House heating millions of cu. ft..| .. ______ 3,027 1,271 550 387 550 1,571 3,223 5,716 6, 669 7,053 , 282 ,223
Industrial and commercial
millions of eu. £t _|._._.____ 7,944 7,720 7,396 7,288 7,600 8,134 8,206 8, 861 9,143 9, 190 9, 422 9,827
Revenue from sales to consumers
thous. ofdol__|_ ________ 31,834 | 31,180 | 28,313 | 27,137 | 30,140 § 31,753 | 31,308 | 33,013 | 34,555 | 34,653 | 32,887 | 32,003
Domestie. - .oooommaao.. thous. of dol. 24,669 | 22,575 21,539 24,140 | 24,697 | 23,416 | 23,336 | 23,800 | 23,322 | 22,742 | 22,885
House heating _-.thous. of dol. 894 41 313 475 1,150 1,849 3,291 4,113 4,612 3,514 2, 585
N tlndlustrizﬂrand commercial.thous. of dol..|....___.. 5,736 5, 524 5,216 5,175 5,415 5,782 5,912 6,244 6,495 6,571 6, 490 6,476
atural gas:
Customers, total. 5,836 5,820 5,835 5, 880 5,047 6,018 6, 039 5, 987 6, 004 6,033 6, 027
5,409 5,404 5,427 5, 468 5,510 5, 552 5, 563 5, 5156 5,532 5, 559 5, 560
425 415 411 435 464 474 470 469 472 465
Sales to consumers..... 74,116 | 68,272 | 71,519 | 75,325 | 85,028 | 99,714 | 113,418 | 123,778 | 136,242 | 113,823 | 106,193
Domestic__._._._..... 19,149 | 14,083 12, 519 14,135 18,556 | 26,726 | 36,325 | 43,715 50,131 | 38,942 ! 31,859
Industrial and commercial
millions of cu. ft..{ ... 57,168 | 53,761 | 53,314 | 58,049 | 60,273 | 65,252 | 71,691 | 75,680 | 78,980 | 84,673 | 73,442 | 72,770
Revenues from sales to consurrers
thous. of dol._| ... 28,355 | 24,395 | 21,005 | 20,776 | 22,120 | 25,805 32,099 ; 38,825 | 44,312 | 48,116 | 39,732 | 35,475
Domestic. - ccomnemaaoan. thous. of dol. - 17,028 14, 056 11,192 10,316 | 11,262 13,677 18,316 23,635 | 27,964 | 30,581 [ 24,667 [ 21,034
Industrial and commmercial.thous. of dol..|.....__.. 11,159 | 10,178 8 10,321 | 10,718 | 11,958 { 13,591 | 14,981 | 16,178 | 17,296 | 14,846 | 14,219

* Revised.

* Now series. For earlier data see p. 19 of the May 1935 issue, manufactured and natural gas.

Beries on cellulose products prior to January 1933 not available.

q Revised series. Data revised beginning with January 1932; see p. 39 of the April 1935 issue. Revisions for period January 1932 to January 1934, inclusive, will

be shown in a subsequent issue.

t For revised data for electric-power production for 1932 see pp. 38 and 56 of the May 1933 issue; for 1933 see p. 38 of the May 1934 issue; 1934 and 1935 data also revised.

Revisions not shown in the June 1935 issue and in the May 1936 issue will appear in a subsequent number.
have been revised. Revised data on manufactured gas are shown on p. 20 of the June 1936 issue.

on p. 20 of the May 1935 issue and in monthly numbers through May 1936. Revisions back to 1929 will appear in a subsequent issue. .
§ For revised data on paint, varnish and lacquer products for the years on “‘total” for 1928-35 and ‘‘unclassified’” for years 1932-35 see p. 20 of the November 1935 issue.

Manufactured and natural-gas statistics for the years 1929-35
Data for the natural gas series superseded by current statistics appeared
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Monthly statistics through December 1931, | 1936 1935 i 1936
together \}v;ith explanafto}x;y t‘;tl)otnotes agd ;efel&-
ences to the sources of the data, may be foun ) - . .
in the 1632 Annual Supplement to the Survey | May | May | June | July | August Segl:;m October N%‘Q’,m D%c:rm ‘ January 1 F;?;u

March ! April

FOODSTUFFS AND TOBACCO

BEVERAGES

Fermented malt liquors:*
Consumption (tax-paid withdrawals)
thous. of bbl._ 5,041 4, 006 4,341 5,465 5, 332 3,931 3,790 3,366 3, 104 2,679 2,685 3,738 3, 887
Produoetion . .- oo thous. of bbl..| 5,418 | 4,576 | 4,521 | 5335| 5107 | 3,868 | 3,735| 3,221 | 3,219 3,335 2,032 4,433 4970
Stocks, end of month. ...... thous. of bbl..| 8,409] 7,786 | 7,766 | 7,3¢1| 6,924 | 6,600 | 6,496 6,204 | 6,205| 6,600 682 7,333 8, 208
Distilled spirits:*
Consumption (tax-paid withdrawals){®
thous. of proof gal..| 5,666 | 5301 | 4,675 | 4,265 45351 7,001 7,807 9,045} 8219| 6,019 6173 | 6203 6,177
Whisky. ........... thous. of proof gal._| 4,760 4,613 4,014 3, 486 3,758 6,372 7,076 8,237 7,315 5,421 5,687 | 5 531 5,390
_thous. of proof gal_.| 23,373 | 16,701 | 15,144 | 15610 | 14,080 | 16,238 | 23,002 | 25,000 | 24,412 | 21,010 | 19,804 | 22,691 [ 23,251
hous. of proof gal__| 22,158 | 15,679 | 14,280 | 14,557 | 13,067 | 13,989 | 18,549 | 18,301 | 10,910 | 20,340 | 18,838 | 21,612 | 21,917
--thous. of proof gal..| 290, 739 | 150,477 | 160,755 | 171,094 | 180,268 | 187,729 | 195,796 | 205,382 | 215,518 | 230,425 | 242,830 | 258,221 | 273,798
R ﬁh(iisky. S thous. of proof gal._| 281,208 § 142,639 | 152,807 | 163,202 | 172,363 | 180,066 | 188,423 | 197,788 | 207,154 | 221,602 | 233,797 | 248,946 | 264, 389
ectified spirits:
Aleohol, ethyl, withdrawn tax paid (see p.
38):

Cons'umption (tax-paid withdrawals)*
thous. of proof gal_.| 2,044 1,451 1,345 1,271 1,385 2,019 2,614 2,969 2,998 2,304 2,028 2,335 a2 367

DAIRY PRODUCTS
Butter:

Consumption, epparent®f_._ _thous. of Ib..| 160, 248 {2155,017 | 138,811 | 133,372 | 150,704 | 149,307 | 148,227 | 143,320 | 136,491 | 127,217 | 123,556 { 124,574 | 133,162
Price, N, Y., wholesale (92-score)

dol. per 1b_. .27 .27 .24 .24 .25 .26 .28 .32 .34 .35 .37 .32 .31
Production (factory)f....._.. thous. of 1b..| 176,189 § 179,811 | 200,733 | 186,562 | 157,839 | 141,141 | 119,602 | 94,838 | 104,426 | 107,831 | 108,006 | 121,157 | 132,194
Receipts, 5 markets....____.. thous. of Ib_.| 56, 537 58,860 | 72,844 | 72,036 | 53,000 | 48,204 | 42,140 ] 32,8098 | 35734 | 42,257 | 41,211 | 45,829 48,379
Stocks, cold storage, creamery, end of
b month. oo e thous. of Ib__j 21,075 33,096 | 96,392 | 149,628 | 156,855 | 148,822 { 120,210 | 71,948 | 40,117 | 21,502 8,217 5,346 4,997
Cheese:
Consumption, apparent}..... 65,367 § 61,215 | 56,641 | 52,153 | 53,880 | 53,989 | 62,476 | 52,304 | 47,085 [ 56,180 | 54,820 | 56, 559 58,961
Imports#. ... oo 3 3,152 3,735 3,836 2,832 3,647 3,632 6,015 5,880 3,022 3,240 3,794 5, 693 4,217
Price, no. 1 Amer. N, Yo___..__ . .15 .18 .15 .15 .16 .17 .17 .18 .19 .18 .17 17 15
Production (factory)f........ 3 65,339 | 59,886 | 70,659 | 68,760 | 61,513 | 59,491 | 53,315 | 30,464 | 38,782 43,841 | 39,800 | 45 317 48, 816
American whole milk}. ... 48,320 | © 45,196 | 55,607 | 54,203 | 51,493 | 47,448 | 41,157 | 27,598 | 26,912 | 29,730 | 26,139 | 29,733 34, 656
Receipts, 5§ markets_.......__ -| 14,206 ] 11,803 | 14,645 | 18,480 | 16,687 | 16,384 | 16,836 | 15,423 | 11,488 | 10,416 | 13,339 | 15,164 13,398

Stocks, cold storage, end of montht
thous. of Ib__| 70,804 } 56,767 | 75,201 | 94,679 | 105,851 | 114,953 | 111,731 | 104,661 | 99,572 | 90,890 | 70,556 | 73,052 | o 67,776
M]American whole milkt.....thous. of 1b__| 56,957 | 48,320 | 64,305 | 82,397 | 92,767 | 102,661 | 100,670 | 92,912 | 86,537 | 78,197 | 68363 | 62 261 | 55 756
ilk:
Condensed and evaporated:
Production:}
Condensed (sweetened)._thous. of Ib..|{ 28,864 la25 538 | 33,619 [ 23,334 | 21,689 | 18,018 | 17,581 | 16,856 | 21,405 | 19,833 [ 21,254 | 23,328 22, 140
Evaporated (unsweetened) §
thous. of 1b...| 248,258 §2232,009 | 269,344 | 209,278 | 161,920 | 138,202 | 105,325 | 87,766 | 102,872 | 118,301 | 112,704 | 144,222 | 181,552
Exports:

ondensed (sweetened)__thous. of 1b_. 262 89 265 319 242 235 275 332 474 147 257 229 246

Evaporated (unsweetened)
thous. of Ib... 2,138 3,441 2,432 1,581 1,582 2,383 2,108 2,646 2,585 1,810 2,719 2,463 1,765

Prices, wholesale, N. Y.:

Condensed (sweetened)_dol. per case.. 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4,85 4.85 4,85
Evaporated (unsweetened)
dol. per case.. 3.15 3.00 3.00 2.80 2.80 2.80 2.80 2.90 3.12 3.15 3.15 3.15 3.15

Stocks, manufacturers, end of month:
Condensed (sweetened):

Bulk goods..c.o.____. thous. of Ib..{ 9,169 9,571 | 13,059 | 13,956 | 11,648 8,333 5,497 3,373 2,931 2,845 2,329 2,741 | 94,588
Case g00dS_ oo thous. of Ib..| 8,252 12,284 16, 511 18,159 | 18,460 | 17,349 14,678 | 11,697 8,829 6,044 3, 659 2,963 3,741
Evaporated (unsweetened):
Fluid Casiﬁ 20048 ococomaanes thous. of 1b_.| 141,774 | 179,684 | 287,204 | 339,978 | 358,780 | 343,132 | 229,065 | 91,250 | 72,016 | 66,094 | 45375 | 42, 597 61,775
laid milk:

Consumption in oleomargarine
thous. of Ib.. 5,029 7,012 5,998 4,489 5,371 6,515 6, 506 6,787 6,932 7,396 7,565 6,622 6, 529
Production, Minn. and St. Paul
thous. of 1b_.| 41,673 | 38,702 | 39,899 | 32,713 | 27,869 | 24,773 { 23,075 | 22,738 | 28,022 | 31,578 | 30,919 | 35548 36, 039

Receipts:
Boston, incl. cream___.._._ thous. of qt..|- - —---- 18,131 17, 535 19, 614 18,431 16,529 | 17,768 17,160 16, 210 16,380 | 15,308 | 15,266 15,694
QGreater New York*.___._ thous. of qto_f--._---- 111,529 | 110,417 | 110,573 | 107,630 | 107,265 | 109, 639 | 105,925 | 109,377 | 111,875 | 104,459 | 115,536 | 110, 640
Powdered milk:
J05'¢ 410) o - SRR thous. of 1b.. 352 228 207 281 243 282 252 234 219 305 236 268 286

Orders, net, new.__..._ thous. of Ib._| 13,598 § 13,646 | 12,338 | 12,980 | 16,239 | 14,844 | 13,559 | 13,254 | 12,654 | 10,9521 10,720 { 12,316 | ¢14,778
Stocks, mfrs. end of mo..... thous. of Ib_.f 21,126 | 27,377 | 36,440 | 38,504 | 34,698 [ 29,702 | 23,166 | 14,580 | 10,121 9,212 8,485 9,435 | ©11,225

FRUITS AND VEGETABLES

Apples:
Production, crop estimate.. _thous. of bu. ... o o B C]evomcoan]cccmeocca]accecmmecacccmacc e eccac femnaecean 168,465 | oo IO AU
Shipments ear tott._ ... carloads.. 2,281 1,175 616 1,307 1, 605 6,855 | 18,836 7,546 5378 4,740 6,283 5,414 4, 563
Stocks, cold storage, end of month
thous. of bbl.. 668 360 [oeeacmac|ommmeccacfacccacaon 2,510 | 10,276 | 11,018 9,686 8,225 5,976 3,769 @ 1,783
Citrus fruit, car-lot shipmentst-.....carloads_.| 13,539 1 15,574 | 12,114 | 11,466 8,428 8, 800 8,911 11,153 14,450 | 13,260 | 13,516 | 15,016 14, 628
gnio?s, car-lot shipmentst......_.. carloads..} 3,858 3,326 3,038 1,020 1,744 3,420 3,654 2,392 1,518 2, 592 2,625 1,838 3, 645
otatoes:
Price, white, N. Y._....... dol. per 100 1b__ 2.519 . 806 .713 . 965 . 706 . 906 1.120 1.800 1.790 1. 656 1.700 1.820 2. 406
Production, crop estimate. ._thous. of but. .o _Fo oo )ee o] ccccc]erccccc e e e cecaem e | aa e meeae 1356,408 || oot
Shipments, car 10ttooeaaeoaeocois carloads_.! 17,140 18,386 ' 21,073 15,453 9, 097 12,362 | 19,491 13,854 11,356 16,810 [ 19,560 | 24,388 18,718

e Revised. §Bulk evaporated milk not included since December 1931, ! Dec. 1 estimate.

*New series. Beverage figures are compiledby theU. 8. Treasury, Alcohol Tax Unit., Monthly data on distilled spirits available beginning July 1933 and on fermented
malt liquors, April 1933. For earlier data for receipts of milk in Greater New York see p. 20 of the August 1934 issue. See p. 19 of the June 1933 issue for butter consumption.
Data on consumption of rectified spirits are as indicated by the sale of stamps. Data prior to April 1933 not published

#See footnote on p. 37 of this issue. Data for 1933 also revised, see p. 20 of the October 1934 issue. For 1934 revisions see p. 20 of the December 1935 issue.

tRevised series. For revisions refer to the indicated pages of the monthly issues, as follows: For 1931 on apparent consumption of cheese, production of total and
Ameriean whole-milk cheese, and production of condensed and evaporated milk, p. 20, January 1933.  For earler data on stocks (cold-storage holdings) of total and American
whole-milk cheese, p. 19, April 1933. For 1932 revised data on production of factory and American whole-milk cheese, production of condensed and evaporated milk, p. 39,
September 1933, For subsequent revisions for 1932 on production of evaporated milk, p. 33, November 1933. For 1932 and 1933 revisions on butter and cheese consumption
and 1933 revisions on production of butter, cheese, condensed and evaporated milk, see p. 19 of the March 1935 issue. For 1934 revisions on production of butter, cheese,
condensed and evaporated milk, and apparent consumption of butter and cheese see p. 19 of the November 1935 issue. For final revision for 1933, car-lot shipments of
apples, citrus fruits, onions, and potatoes, see p. 20, January 1935 issue, and for 1934 revisions see p. 20 of the November 1935 issue. Data on consumption of distilied spirits
revised to include brandy tax paid direct from fruit distilleries. For revisions see p. 39 of the March 1935 issue.

® Consumption of distilled spirits (withdrawn tax paid) plus brandy tax paid direct from fruit distillers plus ethyl alcohol withdrawn tax paid (see p. 39) equals
Bureau of Internal Revenue total of distilled spirits withdrawn tax paid.
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Monthly statistics through December 1931, | 1936 1935 ‘ 1936
together vgith expla.m;to]:y ctl'ootnotas a‘:xdfrefeg-
ences to the sources of the data, may be foun Septem- Novem- | Decem- | Janu- | Febru- 3 :
in the 1932 Annual Supplement to the Survey | May | May | Jume | July | August |“°P™ October | ™ (N ber ary ary | Mareh ] April
FOODSTUFFS AND TOBACCO—Continued
GRAIN AND PRODUCTS
Exports, principal grains, including flourand
B 1521 | R thous. of bu..| 2,530 1,607 1,594 1,999 2,003 3,449 2,771 2,601 2,481 2, 144 1,683 2,156 1,842
arle !
Exports, including maltf. ---thous. of bu.. 806 79 67 549 581 1,953 1,138 872 1, 240 823 359 573 323
: dol. per bu.. .64 .87 .7 58 .52 58 .61 .56 -8 .67 66 .66 .68
_dol. per bu.. .67 .94 .82 65 .59 .69 .65 .62 .69 71 .69 .71
Production, crop estimate. -.thous. of B |- oo sl oo - _|1292, 249 ....................................
Receipts, principal markets®_thous. of bu.. 5, 565 3,205 2,628 1, 559 7,645 | 13,780 9,923 7, 827 4, 809 6, 142 3,826 7,845 5, 966
Visible supply, end of month®
o thous. of bu..| 11,241 6,845 5, 169 3,681 6,412 | 12,009 16, 087 18, 571 15, 474 15,124 | 13,443 12,978 11,894
Or]
Exports, including mealt. . 109 39 29 63 74 28 46 42 32 4 52 70 3t
Grindings. .o ... 6, 023 4,571 4,028 4,001 3,917 4,710 6, 021 5,630 5,748 6, 044 5, 868 6, 880 5,995
Prices, wholesale:
No. 3, yellow (Kansas City).dol. per bu__ .62 .92 .89 .87 .84 .78 .81 .62 .61 .62 .67 .63 .63
No. 3, white (Chicago). -... dol. per bu.. .67 .91 .88 .87 .84 .82 .85 .04 .56 0] .62 ) .64
Production, crop estimate...thous. of bu._{. .. 3. ...l .. - { 2,20(2{)852 ........ RO PRI S,
Receipts, principal markets..thous. of bu..| 16,227 § 10,850 9,091 7,313 6,146 7,129 9, 544 18,879 , 14,466 | 13,640 | 18,003 17,497
Shipments, principal markets
ous. of bu..| 11,320 7,356 6, 039 4,565 3, 342 3,102 3,812 7,256 8,828 8,133 7,494 7,750 8, 508
Visible supply, end of month'
thous. of bu.. 6, 511 12,041 8,860 7,317 8,821 3,932 2,481 4, 884 7,685 6,802 5,008 7,955 8,673
Oats:
Exports. mc]udmg oatmeal}.thous. of bu. 81 303 154 70 142 105 83 77 70 80 88 62
Price, no. 3, white (Chicago)._dol. per bu__ .27 .44 .39 .36 .29 .30 .30 .29 .29 .30 .30 28 .28
Production, erop estimate.._thous. of bu..| . | e | ea el ....{ 1,19%335 ...................................
Receipts, principal markets_.thous. of bu..| 5,866 3,351 1,901 2,544 | 28,907 | 21,300 | 12,089 6,201 4,489 5, 652 4,450 8,768 4,991
Visible supply, end of month®
Ri thous. of bu..| 31,282 | 10,786 8,399 7,075 | 25,068 | 41,430 | 45,863 | 46,637 | 42,012 | 41,123 | 40,213 | 37,648 35,493
co:
pockets 100 1b... 9,823 | 288,072 | 329,712 | 55,374 35,182 | 90,194 | 148,651 | 342,068 | 90,247 51,059 | 29,792 6, 986 4,241
pockets 1001b_.| 76,870 7,717 6, 897 11,789 12,412 14,066 | 21,932 | 19,769 | 25,040 27,839 | 73,986 | 79,589 60, 932
Price, wholesale, head, clean, New Orleans
dol. per 1b__ .042 . 040 .40 . 040 . 040 .039 . 039 . 039 . 040
Production, crop estimate...thous. of bu__|. .. ___Jecocaooi|icaaais 138,452 PR B,
Southern States (La., Tex., Ark., and
Tenn.):
Receipts, rough rice, at mills
thous. of bbl. (1621h.)_. 129 143 82 14 272 930 2,402 1,796 857 845 483 232 161
Shipments from mills (milled rice) total ?
thous. of pockets (1001b.).. 529 961 529 270 331 591 1,224 882 538 1,019 1,070 979 788
Stocks, domestie, rough and ¢leaned (in
terms of cleaned rice) end of month
R thous. of pockets (100 1b.).. 863 1,075 632 383 333 709 1,999 2,968 3,136 3,044 2, 554 1,855 1,244
ye:
Exports, including flour__... thous. of bu.. 0 0 0 2 0 2 0 2 0 1 0 0 0
Price, no. 2, Minneapolis.....dol. per bu.. .52 54 .46 .48 .45 47 .52 .49 .49 .53 .57 52 .50
Production, crop estimate_..thous. of bu..| ¢33,429 §.eo oo omlommcamae . - ca|emeccccne|eamccmaceemcacaaen £57,936 | ool
Receipts, principal markets*_thous. of bu.. 3 1,680 298 286 2,212 2,461 2,754 1,991 1,169 1,061 763 1,324 970
Visible supply, end of month*
Wh thous. of bu.. 6, 869 9,198 8, 559 6, 907 7, 060 8, 367 9, 088 9, 660 9,022 8,412 7,642 7,555 7,176
eat:
Exports:i
Wheat, including flour- _._thous. of bu__ 1,534 1,426 1,195 1,231 1,218 1,324 1,489 1,602 1,132 1,202 1,192 1,425 1,423
Wheat only.__ococomoaaaes thous. of bu.. 34 2 66 8 14 14 3 34 1 28 16
Prices, wholesale:
No. 1 Dark Northern Spring, Minn.*
dol. per bu.. 1.14 1.16 1.05 113 1.27 1.33 1.34 1.28 1.28 1.33 1.31 1.24 .23
No. 2 Red Winter, St. Louis
dol. per bu..

No. 2 Hard Winter, X. C_.dol. per bu..
Weighted average 6 markets, all grades

dol. per bu-.
Production, crop estimate, total

hous. of bu..
Spring wheat..______..__._ . of bu_.
‘Winter wheat. . of bu-.
Receipts. . ..._.. .of bu..
Shipments. ..ov_ vvocceaeo - . of bu__
Stocks, visible supply, world.. thous of bu..
Canada. o«oooocimeincans hous. of bu..
United States®_ ... ... ous. of bu..

Stocks, held by mills (quarterly) ofb
u..

Wheat flour:

Consumption (computed)f-thous. of bbl..
Exports ...thous.of bbl...

Grinding of wheat._.. -..thous. of bu-.
Prices, wholesale:
Standard Patents, Minn...dol. per bbl..

Winter, straights, Kansas City

dol. per bbl_.
Production:
Flour, actual (Census).__.thous. of bbl_.
Flour prorated, total (Russell’s)t
thous. of bbl.

Operations, percent of total capacity..
Stocks, total, end of month (computed)
hous. of bbl
Held by mills (quarterly)._thous ofbbl

160, 107
32,073

» Revised, « June 1 estimate.
* New series. For earlier data, see p. 20 of the November 1932 issue, rye and barley receipts and rye stocks; and p. 20 of the June 1935 issue, wholesale price of wheat,
Since the division of no. 2 barley by the Department of Agriculture into straight and malting grades as of July 1, 1934, pnces

No. 1 Dark Northern Spring, Minneapolis.

for each grade have been reported separately.
t Datarevised. For revisions of wheat flour, production and consnmption (Russell’s) from July 1931 to December 1932, see D. 19 of the August 1933 issne.

194,779
23,738

58, 700
7,624
253
33,745
6.87
5.54
7,381

7, 857
597, 746
47

192,419 | 186,114 | 219,903
36,674 | 64,198 | 78,631
.................. 155, 791
7, 665 7,646 8, 567
248 270 278

33,018 | 37,141 | 41,686
7.44 7.99 8.38
6.13 6.24 7.06

7,387 8, 082 9, 055
8,163 8, 016 9,746

599, 548 | 659,717 | 744,779
46 48 61

4,100

4,400 4, 500 5,400
.................. I 3,864

f Dec. 1 estimate.

1 No quotation.

74 730
139, 774
7,923
234
33,123
8.21
6.69
7,175
8,349

595, 761
46

5,592
4,222

9, 289
380, 190
223, 725 | 206,823

58,164 | 49,537

......... 86, 097
9,022 9,035
248 297
38,087 | 38,273
6.99 6. 92
5.56 5,42
8,401 8,252
9,070
709,574
56
5,200

Torss

236, 453
6.45
5.24

97,840

3 Brewer’s rice not included

data on exports for 1932 see p. 39 of the June 1933 issue for 1933, p. 20 of the September 1934 issue, and for 1934, p. 19 of the December 1935 issue.
© Represents the visible supply east of the Rocky Mountains as reported by Dun & Bradstreet.
# See footnote on p. 37 of this issne. Data for 1933 also revised, see p. 20 of the October 1934 issue, and for 1934, revisions p. 20 of the December 1935 issue.

For revised
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Monthly statistics through December 1931, 1936 1935 1936
together with explanatory footnotes and refer-
encestothe sourcels of the data, mn.yhbe found Septem Novewm- | Decem- | Janu Feb I
i M - - - - ebru-
in the 1932 Annual Supplement to the Survey | May May Jupe July | August ber October ber ber ary ary March | April
i
FOODSTUFFS AND TOBACCO—Continued
LIVESTOCK AND MEATS
Total meats:
Consumption, apparent A ... mills. of 1b._ 957 917 808 871 876 834 1,015 915 933 1,009 844 942 961
Production (inspected slaughter) A
miils. of 1b__ 949 843 744 780 818 777 992 958 1,023 1,144 847 937 960
Stocks, cold storage, end of month, totalA
mills. of Ib_. 650 716 641 540 478 422 402 448 563 698 689 675 s 669
Miscellaneous meats..._.... mills. of 1b__ 57 57 53 50 50 49 53 63 74 7 70 67 61
Cattle and heef:
Begf ety th {1b 4,888 § 425,522 | 380,687 | 416,360 | 471,179 | 472,160 | 546,724 | 473,218 | 464,510
onsumption, apparent A ..thous. of Ib__| 474, , 5 3 s , 17 3 3 A , 510 | 403,672 1 426,553 | 430, 651 | 485,136
EXPOTLSTee e omememmmmann thous. of Ib__| 1,426§ 1, 623 988 | 1,103 | 1,226 | 1, , 041 604 72 787 | 1,218 | 1,032
Price, wholesale: .
Beef, fresh native steers, Chicago
dol. per Ib_. .134 .101 174 .170 .179 .179 . 169 .168 .178 180 .171 .151 . 149
Production, inspected slaughterA
thous. of Ih__| 453,127 § 404, 144 | 366,834 | 404,365 | 463,641 | 465,082 | 559, 057 | 492,498 | 472,516 | 484,406 | 402,142 | 425,199 | 459, 149
Stocks, cold storage, end of month A
thous. of Ib..| 51,147 | 63,523 | 55,653 | 49,473 | 47,202 | 48,226 | 65,484 01,164 | 106,210 | 104,447 | 86,928 | 79,500 | ¢ 65,011
Cattle and calves:
Movement, primary markets:®
Receipts_...__...... thous. of animals..| 1,522} 1,636 1,402 | 1,603 1,944 | 2,257 | 2,545 1 2,037 { 1,809 1,785 | 1,416 1,625 | 1,673
Slaughter, local.___. thous. of animals_.| 1,002 1,034 904 1,053 1,136 1,241 1,851 1,340 1,143 1,158 942 1,046 1,004
Slaughter, inspected. (See Leather
and leather products.) .
Shipments, total.._.thous. of animals._ 511 596 494 414 792 978 1,198 911 650 623 462 556 573
Stocker and feeder_thous. of animals._. 163 237 150 145 302 441 629 445 242 196 116 190 195
Price, wholesale, cattle, corn-fed, Chi-
CRRO e emeecmeemmmmnm dol. per 100 ]b_. 8.61 12.43 11.50 10.90 11.54 11.31 11.41 11.36 12.21 12,11 10. 61 10. 31 9.21
Hogs and products:
Hogs:
Movement, primary marksts:®
Receipts___.___..... thous. of apimals_.| 1,759 1, 551 1,301 1,336 1,278 1,220 1,652 1,671 2,036 2, 524 1,817 2,045 1,875
Slaughter, local..-..thous. of animals..| 1,276 ] 1,075 926 912 874 824 | 1,182 | 1,140 1,428 | 1,774 | 1,188 | 1,372 1,322
Slaughter, inspected. (See Leather
and leather products.) .
Shipments, total___thous. of animals_. 482 477 375 420 01 390 463 526 606 745 628 666 550
Stocker and feeder_thous. of animals__ 32 26 27 24 31 22 25 24 36 38 26 33 38
Price, heavy, Chicago. ..dol. per 100 1b_. 9.48 9.41 9.49 9.49 11.26 11.41 10.19 9.42 0. 51 9.73 10.33 10. 10 10. 55
Pork, including lard:
Consumption, apparentA-.thous. of 1b__| 434,683 | 427,060 370,858 | 395,089 | 341,068 | 301,338 | 399,239 | 387,163 | 413,271 | 450,560 | 362,070 | 443,486 | 423,876
Exports, totalf. thous. of 1b__| 18,495 § 20,294 15, 041 13,413 10, 256 6,213 7,426 | 14,872 | 12,832 14,9829 | 11,268 | 16,403 14,118
P iardt thous. of Ib_.| 10,837 1 9,740 | 6,877 | 4,016 3,406 | 1,515 | 2,781| 7,932 7,83 | 10,117 | 7,514 | 11,461 | 9,489
rices:
ga!gs, smoked, Chicago..dol. perlb_. . 238 .203 .213 .223 . 264 . 279 . 260 . 267 .273 . 263 .243 .23 .239
ard:
Prime contract, N, Y...dol. per lb_. . 104 L 141 . 147 151 .168 . 169 . 151 .138 117 . 109 112 L1131 .113
Refined, Chicago*_...... dol. per1b__ L113 .148 .154 . 158 .177 L1717 .164 .144 . 134 120 L118 .118 .120
Production, inspected slaughter, totalA
thous. of Ib__| 449,173 | 373,924 | 321,685 | 315,612 | 290,410 | 250,608 | 363,102 | 409,862 | 495,296 | 595,065 | 390,346 | 453, 787 | 449, 029
L3 7 N, thous. of Ib_.; 80,534 | 58,684 | 49,102 | 45772 | 41,306 | 34,302 | 47,758 | 58,072 | 74,009 | 96,392 | 66,464 | 75518 | 77,024
Stocks, cold storage, end of mo,
thous. of Ib._| 540,611 | 503,399 | 529,987 | 438,345 | 378,786 | 322,955 | 281,365 | 291,115 | 379,495 | 51i, 711 | 530,143 | 526,963 |a541,017
Fresh and cured A oo thous. of Ib__| 440,694 | 503,413 | 445,307 | 369,910 | 325,249 | 277,605 | 240,663 | 253,209 | 326,777 | 436,042 | 451,418 | 450, 149 |#457, 402
LardA- oo ieeas thous. of 1b__| 99,917 | 80,086 | 84,680 | 68,435 | 53,537 | 45,350 | 40,702 | 37,906 | 52,718 | 75,669 | 78,725 | 76,814 |« 83,615
8heep and lambs:
Lamb and mutton:
Consumption, apparentA .-thous. of Ib_.| 47,205 | 64,862 | 56,361 | 59,874 | 63,086 | 60,255 | 69,370 | 54,961 | 54,837 | 64,208 | 55016 | 58,477 | 52,394
Production, inspected slaughtera
thous. of Ib__| 46,721 64,678 55,946 59, 653 63, 641 59,941 69, 983 55,702 | 85,231 64,140 | 54,829 58, 285 51,871
8tocks, cold storage, end of mo.
thous. of 1b..| 1,282} 22,178 2,376 2,109 1,730 1,376 1,968 2,661 3,025 2,824 2, 563 2,334 | 21,785
Movement, primary markets:®
Receipts.ooocceaeeas thous. of animals..;{ 1,944 2,251 1,904 2,368 2,577 2,822 3,055 1,732 1,588 1,862 1,631 1,701 1,798
Slaughter, local.___.__ thous. of animals. . 889 1,227 1,037 1,185 1,144 1,109 1,225 927 966 1,127 949 1,023 990
Slaughter, inspected. (See Leather and
leather produets.)
Shipments, total_____ thous. of animals_.| 1,063 1,046 801 1,169 1,434 1,660 1,860 822 620 732 690 666 800
Stocker and feeder_thous. of animals.. 183 86 81 109 342 633 886 335 112 94 59 66 112
Prices, wholesale:
Ewes, Chicago. dol. per 100 1b_. 4. 56 3.69 3.00 2.95 3.09 3.28 3.59 4.11 4.35 4.50 4.34 4.62 4,81
Lambs, Chicago.. _dol. per 100 Ib_. 10.97 6.72 6.72 8.23 8.25 8.95 9.00 9.81 10.80 10. 25 9.97 9. 66 10.75
Poultry and eggs:
2gs:
Receipts, 5 markets..... thous. of cases..| 2,088 1,963 1,503 1,170 856 781 704 641 784 889 811 1,798 2,022
Btocks, cold storage, end of month:
CHSG < meecmeeeenn thous. of cases..| 5,68 8, 366 7, 595 7,947 7,373 6,353 4,644 2,738 064 159 13 807 | ¢3,039
P ]l:rozen ___________________ thous. of Ib..] 93,971 | 84,680 | 107,937 | 116,274 | 112,585 | 98,653 | 88,018 | 79,035 | 60,548 | 59,722 | 46,367 | 45848 [s69,172
oultry:
Receipts, 5 markets. ... thous, of 1b..| 18,979 15,147 18,615 | 18,646 16,765 | 21,783 | 28,332 | 62,486 | 56,321 21,433 | 15,654 15,098 | 15,122
Stocks, cold storage, end of mo.
thous. of Ib__| 41,871 48,274 | 47,051 41,262 | 34,911 39,720 | 53,156 | 86,098 | 107,389 | 103,823 | 85,792 | 69,494 | 49,324
TROPICAL PRODUCTS
Cocoa:
Imports#. long tons.. 9, 696 11,763 12,332 | 18,220 21, 593 12, 587 19,388 19,005 | 24,357 30,508 | 32,601 28,549 | 31,206
Price, spot, Accra, N. Y______. dol. perlb..j....... ] . 0474 . 0470 . 0501 . 0501 . 0517 . 0510 . 0501 . 0517 . 0535 . 0550 . 0536 . 0533
Shipments, Gold Coast and Nigeria
long tons..| 11,063 14, 631 12,796 | 17,399 14,696 | 10,820 | 23,345 | 39,786 | 54,930 61,247 | 59,819 | 40,114 17,025
* Revised.

A Government slaughter not ineluded, for months June 1934-February 1935 see p. 44 of the June 1935 issue.

# See footnote on p. 37 of this issue. Data revised for 1933, see p. 20 of the October 1934 issue, for 1934 revisions see p. 20 of the December 1935 issue.

+ For revisions of exports for 1932, see D. 40 of the June 1933 issue. For revised data for 1933 on all export data, see p. 20 of the September 1934 issue, for 1934 see p.

19 of the December 1935 issue.

* New series. See p. 18 of January 1934 issue.
® Included animals purchased for Federal Relief Corporatiop for the months of October 1934-February 1935 inclusive.
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Monthly statistics through December 1931, | 1936 1935 1936
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FOODSTUFFS AND TOBACCO—Continued

+ ' 1 v i
1 I i

TROPICAL PRODUCTS—Continued | |

Coffee:
Clearances from Brazil, total |
thous. of bags.__ 1, 150 1,390 1,316 1,308 1,298 1, 466 1,651 1, 420 1,474 1, 563 1, 360 1,201 1,094

To United States........ thous. of bags_. 511 687 734 728 637 887 879 779 824 954 854 692 549
Imports into United States#
thous. of bags.. 879 991 971 1,114 943 i, 130 1, 237 1, 086 1,299 1,248 1,575 1, 450 1,138
Price, Rio No. 7, N. Y...... ....dol. perlb.. . 066 071 . 069 . 066 . 064 . 066 . 065 . 066 . 068 . 065

Receipts at ports, Brazil _._thous. of bags..i 1,009 1,509 1, 440 1,343 1,379 l 431 l 651 1,472 1,539 1,409 1,496 1,444 1;027
Stocks, world total, incl., interior of Brazil

thous. of bags.. O] 24,032 | 22,930 | 23,204 | 24,716 | 27,204 | 27,765 | 28,738 | 29,548 O] (O] 30, 650 63}
Visible supply, total excl. interior of
Brazil .o ool thous. of bags..| 8,108 7,374 7,540 7,670 7,749 7,653 7,794 7,669 7,844 7,832 7,846 8,116 8,128
8 Umted States. . cuoeaan thous. of bags.. 998 655 672 799 790 863 941 817 988 832 1,010 1,056 995
ugar:
Raw sugar:
Cuba:
Stocks, total, end of month
United Stat thous. of long tons..| 1,886 2,230 1,993 1,589 1,158 1,076 979 912 775 755 1,108 1,991 2,092
nite ates:
Meltings, 8 portst..cccaee.- long tons_.; 326,152 | 436,500 | 323,013 | 414,436 | 331,240 | 301,969 | 313,903 | 240,378 | 241,580 | 321,986 | 331,206 | 419,096 | 460,316
Price, wholesale, 96° centrifugal, New
York dol. per ib_. . 037 . 033 . 033 . 033 .033 . 035 .036 .035 031 .033 034 . 036 . 038

Receipts:
From Hawali and Puerto Rico
long tons..| 171,070 § 125,811 | 163,001 | 117,378 | 120,832 | 116,556 | 73,641 | 69,960 { 67,731 90,223 | 144,017 | 197,386 | 176,391
Importst#. . long tons..| 274,287 | 225,913 | 210,218 | 326,736 | 511,025 | 117,163 | 82,044 | 54,844 | 38,864 | 246,005 | 315,164 | 279,852 | 325,379
Stocks at refineries, end of mo.{
long tons__| 401,669 | 509,028 | 504,813 | 536,236 | 571,925 | 512,518 | 370,639 | 310,543 | 211,023 | 178,176 | 228,493 | 240,659 | 301, 105
Refined sugar:

Exports, including maplet....long tons..| 3,981 3,187 5,681 6,496 | 12,450 | 13,369 | 14,485 | 10,308 4,375 4,867 1, 895 4,391 3,710

Price, retail, gran., N. Y....dol. perlb__ . 053 L0563 . 053 .055 . 055 . 056 . 056 057 . 056 .063 . 053 . 053 . 063
grloe, vgholesale, gran., N. Y_dol. per b . 049 . 052 . 052 . 051 . 050 . 051 . 052 . 052 . 052 .052 . 052 . 048 . 049
eceipts:
From Hawaii and Puerto Rico*
I " long tons..| 15,919 ] 15,028 | 16,260 | 12,099 6,472 6, 381 1,534 1,402 225 5,506 | 15,021 14,213 17,924
mports:
Cuba*A____ . long tons_.| 41,628 } 24,586 | 10,361 | 27,842 | 101,105 7,666 8 2,208 636 | 26,987 | 28,707 | 42,877 37,988
Philippine Islands*. long tons.. 4, 602 5,875 6, 857 6, 5565 0 0 0 0 693 [ 2, 902 9,371 14, 501
Shipments, 2 portsf......... ong tons._f--ueeoan. 56,190 | 50,368 | 68,606 | 50,451 | 46,853 | 40,943 | 34,026 | 30,636 | 57,640 | 58,820 | 65,722 43,725
Tea Stocks, end of month, 2portsf-long £ 763 4T 0 PN 13,857 | 14,603 | 13,346 | 13,742 9,754 9,951 | 15,842 9,352 | 13,340 | 13,203 | 11,080 19, 816
Imports# ..................... thous. of Ib._| 5,449 5,999 §, 499 5,830 6, 621 8,457 8,326 7,867 8,378 6, 067 5,915 8,159 6,776
Price, wholesale, Formosa, fine, N. Y.
dol. perlb.. .275 .275 . 275 275 . 275 .275 215 .275 . 275 275 .275 275 275
MISCELLANEQOUS PRODUCTS
Carlx]dy sales by manufacturers_thous. of dol..|-......_. 19,637 | 14,434 | 11,191 | 16,910 | 27,886 | 26,187 | 27,030 | 26,170 | 22,584 | 23,192 | 22,123 21, 399
Landings, fresh fish, principal ports
thous. of Ib__ 41,588 | 38,378 | 42,811 41,769 | 38,445 | 42,793 | 33,368 | 26,437 | 20,120 | 20,016 | 39,029 42, 560
Salmon, canned, sLipments.._...... cases.., 203, 609 | 368,007 | 407,363 | 732,630 | 850,789 | 462,745 | 471,448 | 359, 188 | 490, 638 | 436,976 | 494,790 | 273,242
Stocks, total, cold storage, 15th of month
thous. of 1b_. 21,691 | 35,905 | 48,157 | 59,443 | 66,527 | 70,079 | 76,332 | 74,845 | 64,031 | 45079 | 31,292 26, 054
Leat TOBACCO
eaf:
EXpOrtst o i emeeacaaas thous. of 1b__| 18,485 | 17,386 | 12,452 | 14,782 | 22,644 | 52,671 | 60,488 | 67,793 | 42,060 | 41,029 | 35,137 | 13,877 24,235
Imports, unmanufactured# ._.thous. of Ib_.| 4,120 4,044 6,623 5, 250 6, 086 4,943 8,470 4,843 3,781 8,430 5,726 4, 553 , 883
Production, crop estimate__..thous. of Ib__|~=="=-""" { 1 28(3[)742 } ...................................
Stocks, total, including imported types !
(quarterly) oo oooo___._ mills. of b _|-ccccofmenns 2,163 | o fceiaaae 2,200 |- 2,373 .- S 2,416 |-l
Flue-cured, fire-cured, and air-cured
mills.of b | ...} . 1,700 |ocacccacfoccecaeee 1,772 1,949 § | 1,945 (L______.
Cigar types. mills. of Ib__ b2 20 (RO N 848 |eccmccee]acecaannn b21: 7 30 DR (R 314 |
Manufactured produets:
Consumption (tax-paid withdrawals):
Small cigarettes. .. ccweaaee... millions..| 12,025 § 11,709 | 12,120 | 13,138 | 11,976 | 10,774 | 12,711 | 10,801 9,841 | 12,725 | 10,766 | 11,193 11, 869
Large eigars_____ . __ . _.__.. thousands..| 419,369 § 407,731 | 402,272 | 432,159 | 422,282 | 430,959 | 524,399 | 457,299 | 312,974 | 336, 579 | 356,624 | 377,167 411, 606

Manufactured tobacco and snuff

thous. of Ib__} 28,100 } 30,603 | 27,879 | 29,066 | 30,212 | 28,084 | 31,916 | 26,687 | 23,096 | 29,400 | 27,919 | 30,315 29, 254
gxpons, giglaregtes ____________ thousands.__| 398, 683 § 382,815 | 308,500 | 304, 549 | 307,484 | 207,240 | 324,298 | 393,886 | 337,227 | 385,525 | 320,394 | 351,679 | 428,572
rices, wholesale:

Cigarettes... dol. per 1,000_. 5.380 5.380 5.380 5. 380 5. 380 5.380 | 5.380 5.380 5.380 5.380 5. 380 5.380 5.380
Cigars. oo ocemomooo_ o dol. per 1,000__: 45,996 46. 041 46. 041 46. 005 45. 996 45.996 ' 45.996 45. 996 45.996 45. 996 45. 996 45.996 45.996
FUELS AND BYPRODUCTS
COAL
Anthracite: :
1IEX.ports ............... thous. of long tons. . 189 156 156 88 89 162 | 120 87 118 143 188 80 101
rices
Retail, composits, chestnut§
dol. per short ton._|......._. 11.70 11.63 11. 86 12.07 { ... 12.83 Joeeccas|amemae e 12,96 oo bl 12.95

Wholesale, composite, chestnut}
dol. per short ton__.| 9.283 8.942 9.052 9. 245 9.436 9,657 9.969 | 10.065 | 10.045 9.981 | 10.015 | 10.001 9.707

Productionf.occaaee.. thous. of short tons__ 4,577 4,919 5, 642 3, 536 2, 591 4,172 4,279 3, 160 4, 620 5, 203 6, 461 2,730 4,336
Shipmentsf.-ccaeoe-- thous. of short tons..| 4,274 4,347 4,879 3,032 2,393 3, 587 3,681 2,868 4,116 4,865 5,934 2,429 4,217
a Rovised. ! Data not available. ! Dec. 1 estimate.

tRevised series, For revisions refer to the indicated pages of the monthly issues, as follows: Exports of tobacco for 1932, p. 42, June 1933, data revised for 1933, see
p. 20 of the September 1934 issue. For 1934 revisions see p. 19 of the December 1935 issue. 1932 final revision of anthracite producmon, p. 42, J anuary 1934, Anthracxte
shipments for 1932, p. 42, December 1933. For revised data for 1932 on sugar meltings and stocks see D. 41 of the May 1933 issue. For 1932 revisions of sugar imports and
exports see p. 41 of the June 1933 issue. For revisions of exports in 1933, see p. 20 of the Sepnember 1934 issue. Revised data on shipments and stocks of refined sugar at
2 ports (for period January 1925-April 1935) are shown on p. 18 of the October 1935 issue. The change resulted from a reduction in the number of reporting refineries.

#3ee footnote on p. 37 of this issue. Data revised for 1933, see p. 20 of the October 1934 issue. For 1934 revisions, see p. 20 of the December 1935 issue.

1 Price converted to short-ton basis. Data on a short-ton basis prior to April 1931 were not published. Earlier monthly data were reported on a long-ton basis.

A Note major correction in data on imports of refined sugar from Cuba, June-November 1934, were shown in the February 1935 issue.

*New series. For earlier data, see p. 20 of the Angust 1934 issue, for receipts of refined sugar from Hawaii and Puerto Rico and imports from Cuba. Data prior to
May 1934 on imports of refined sugar from the Philippine Islands are not available,

YMonthly retail price of coal was discontinued with the month of August 1935. Subseqguent to that month the price is shown quarterly.
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Monthly statistics through December, 1981, 1936 1935 1936
together v]v;lth explana%tolx]'y gaotnotes axll)d t1_'efer& - S N > F
ences to the sources of the data, may be foun i eptems. ovems- ecem- ebru- N
in the 1932 Annual Supplement to the Survey ~ 2¥ | May . Jupe | July ‘ August |75} October | Ty, ber |Jenusry| w7 | March| April
FUELS AND BYPRODUCTS—Contlnued
COAL—Continued { ;
Anthracite—Continued. i !
Stocks in storage: A : ;
(03 7:\ DO thous. of short tons.. 853 705 970 1,462 1,758 2,127 2,239 2,244 1,011 1,7 528 158 369
Stocks, in yards of dealers, end of month :
no. of days’ supply.. 77 36 44 54 72 60 82 64 35 23 19 31 38
Bituminous:
Consumption:
Coke plants___...__ thous. of short tons... 5,642 4,134 3, 860 3,765 4,086 4,171 4,539 4,649 5,042 4,990 4,764 4, 862 5,133
Electric power plantst
thous. of short tons__ 2,959 2,578 2,608 2,803 3,039 2, 961 3,437 3,143 3,391 3,453 3,365 3,022 42,860
Railroads.__._.__.. thous. of short tons__ |- ... 4,706 4,535 4,329 4,575 4,789 5, 449 5,231 5, 708 6,078 |.comc oo afemcmm e
thous. of long tons. . 116 132 144 161 156 128 161 91 79 26 87 101 88
Exports of long tons.. 1,103 772 955 983 1,080 804 789 902 457 323 321 308 462
Price, retail com te, 38 cities§
dol. per short ton..|c._.___ 8.11 8.05 8.12 8.12 | ooo_.. 841 | feceiaas 858 |emecee]ocmnmaas 8.57
Prices, wholesale:
Composite, mine run.dol. per short ton..|  4.289 4.228 4.234 4.252 4.233 4.237 4.324 4,336 4.337 4,320 4,359 4.347 4.303
Prepared sizes (composite)
dol. per short ton.. 4,302 4.290 4,294 4.314 4.281 4.336 4. 451 4. 508 4.528 4. 547 4,683 4.612 4. 340
Productiont......... thous. of short tons._| 28,541 26,849 | 30,117 | 22,339 | 26,164 | 25,038 37,768 | 33,404 35,388 | 39,330 | 41,375 31,233 30,318
Stocks, consumers, and retail dealers, end
of month_......_.._ thous. of short tons..| 28,072 ) 35541 | 41,127 | 40,772 | 40,378 | 40,904 | 39,553 | 39,611 | 37,017 | 33,052 | 29,542 | 28,083 | =26,596
COKE
EXportsoco oo ceecvcacnan thous. of long tons.. 34 50 69 70 62 54 54 58 32 43 44 24 20
Price, furnace, Connellsville
ol. per short ton.. 3.58 3.60 3.54 3.37 3.33 3.33 3.64 3.66 3.61 3.58 3.58 3.58 3.58
Production:
thous. of short tons._ 84 57 61 46 56 56 90 101 121 142 153 109 83
-.thous. of short tons.. 3,753 2,793 2, 600 2, 566 2,778 2,836 3,052 3,116 3,368 3, 309 3,141 3,267 3, 466
...thous. of short tons__|-........ 132 135 140 131 123 119 108 106 120 108 105 109
Stocks, end of month:
Byproduct plants....thous. of short tons.. 1, 695 2,791 2,787 2,995 3,192 3,130 2,975 3,026 2, 780 2,110 1,274 1,444 1, 586
Petroleum, refinery. .thous. of short tonS. |eeenes 416 424 441 458 454 427 408 389 3 334 360 367
PETROLEUM AND PRODUCTS
Crude petroleum:
Consumption (run to stills)_thous. of bbl__{-- .. .| 80,412 | 81,724 | 84,903 | 84,584 | 83,347 | 85132 | 83,180 | 84,992 | 85776 | 81,523 | 85,286 84, 545
Imports# -thous. of bbl.. 2, 661 3,160 2,937 , 000 3,110 2,870 2,815 2,128 3,161 , 256 2,758 2,183 , 864
Price, Kansas-Oklahoma.....dol. per bbl..| 1040 . 940 .940 .940 . 940 . 940 . . 940 . 940 1.015 1. 040 1. 040 1.040
Productiont§-..oooooooeeo. “thous. of bbl__ 82,454 | 82,338 | 85,485 84,816 | 84,100 | 88,160 | 86,476 | 88,711 | 88,820 | 82,120 | 90,568 90, 479
Refinery operations_._.._ pet. of capaclty.. 70 74 74 74 4 73 73 73 7 76 75 76
Stocks, end of month:
California: .
Heavy crude and fuel oil§
thous. of bbl_. 57,804 | 58,498 | 58,243 | 58,518 59,388 : 60,075 61,227 | 62,802 | 63,536 | 63,341 63, 729
Light erude§....._..__. s. of bbl._. 33,282 | 32,662 | 83,494 | 34,981 | 35,501 | 37,646 | 38,944 | 40,640 | 40,275 | 39,856 39, 338
East of California, totalt§. thous. of bbl__ 294,314 | 289,703 | 284,471 | 278,643 | 274,568 | 270,906 | 268,781 | 265,195 | 263,436 | 266,092 | 268, 560
Refineriest§-. oo thous. of bbl._ 57,584 | 56,081 | 56,055 | 58,710 | 51,761 | 50,495 | 249,080 | 48,789 | 47,686 | 51,741 53,053
Tank farms and pipe lines]‘§
s. of bbl._ 236,730 | 233,622 | 228,416 | 224,933 | 222,817 | 220,411 [®219,602 ; 216,406 | 215,750 | 214,351 215, 507
Wells completedt§-ceecmeaaoa- number.- ......... 61,465 | 21,369 | 21,340 [ o1,403 | 21,286 | 21,243 | ¢1,318 1,149 , 19 995 1,287 [,
Refined products:
Gas and fuel oils:
Consumption:
Electrie power plantsf..thous. of bbl._ 1,014 849 856 935 1,016 1,044 1,166 1,102 1,132 1,093 1,124 8975 966
Railroads_... ... thous. of bbl._{-.____._. 3,390 3,241 3,300 3,381 3,366 3,808 3,682 3,773 b 38577 S N PR U
Vessels, bunker_.._.__._ thous. of bbl_. 3,184 2,621 2,496 2, 666 2,762 2, 560 2,740 2,329 2, 400 2,590 2,690 3, 0056 2,643
Price, fuel oil, Oklahoma, 24-26 refineries
ol. per bbl_. . 800 . 769 775 .765 .750 .740 .700 L7113 725 .756 .800 . 800 . 800
Production:
Residual fuel oil*$§.. ... thous. of bbl__ 21,311 20, 267 20, 210 21,232 21, 495 22,652 23,278 25, 005 24,573 | 23,751 23, 667 23, 062
QGas, oil and distillate fuels*t§
Stock thous. of bbl.. 8,198 8,205 8,709 8,129 8,885 9, 068 8, 598 9,885 | 10,587 | 11,125 10, 262 9, 553
tocks:
Residual fuel oil, east of California*t§
hous. of bbl__|--____._| 23,884 ) 25,548 | 26,009 | 27,179 | 27,351 26,265 | 25,509 22,827 | 20,281 | 18,027 | 17,529 16, 996
Gas, oil and distillate fuels, total*$
Gasoli thous. of bbl__{---..._ 17,365 { 20,232 | 22,915 | 23,860 | 24,272 | 24,299 23,263 | 19,930 17,418 | 15,322 15,746 17,031
asoline:
Consum,; gtionﬂ ........... thous. of bbl. |- ..___ 39,089 | 37,884 | 41,203 | 42,836 | 37,862 | 41,401 | 35,956 | 33,734 32,553 | 27,216 | 35,871 38,825
Exports®__. ..l thous. of bbl.. 2,368 1,848 2,729 2,759 2,453 2,678 2,195 2,760 2,946 2,308 1,435 1,404 2, 140
Exports, value. (See Foreign trade.)
Price, wholesale:
Dmms delivered, N. Y._dol. per gal.. . 165 . 162 . 163 . 166 .173 173 173 173 . 166 . 154 .165 .165 . 165
Reﬁuery, Oklahoma ...... dol. per gal.. . 060 . 053 . 056 . 056 . 056 . 056 . 056 . 056 . 058 . 060 . 061 . 060 s, 060
Price, retail, service station, 50 cities
dol pergal.oj--cooo__. . 139 140 141 .138 L 134 .135 L137 D E.7 8 DSURUN ROV PV IR,
Production:
At natural gas plantst§.thous. of bbl__{-.....___ 3,085 3,134 3,132 3,064 3,202 3, 574 3, 508 3, 654 3, 653 3,196 3,378 3,265
At refineriest§......... thous. of bbl._j--—...__. 37,583 | 38,180 | 40,667 | 40,488 | 39,817 | 41,956 | 40,260 | 40,667 | 39,544 | 37,176 | 38,764 39,902
Retail distribution (41 States)t
mills. of gal..{--eea.... L,u3 1,145 1,243 1,258 1,174 1,204 1,003 1,007 973 833 1,032 |oooooeaoe
Stocks, end of month:
At natural gas plants§.._thous. of bbl._j.._.___.__ 2,579 2,745 3,027 2,975 2,760 2,442 1,945 1, 645 1,743 1,833 2,172 2, 641
At refineriesf§.oocoooos thous. of bbl._j.._...._| 34,725 | 32,499 | 30,550 | 26,549 | 27,166 | 27,280 ! 28,043 ¢ 31,328 | 36,158 | 44,612 | 43,799 44, 361
¢ Revised.

® Figures revised to reflect transfers between pipe line and refinery stocks beginning December 1935.
t Revised series. For revisions refer to the indicated pages of the monthly issues, as follows: Consumption of bituminous coal by electric power plants for 1932, p. 42.
May 1933; for 1933, p. 42, May 1934. Data also revised for 1934 and 1935. Revisions not shown on p. 43 of the June 1935 issue and p. 46 of the May 1936 issue will appear
in a subsequent issue. Bituminous coal production for 1932, p. 42, January 1934. Bituminous coal production revised for 1933 and 1934¢. Revisions not shown in the

May 1935 issue will appear in a subsequent issue.

For 1935 revisions see p. 46 of the March 1936 issue.
and for 1933 revisions see p. 43, July 1934. Data for 1934 also revised; revisions not shown in the July 1935 issue will appear in a subsequent issue.

Beehive and byproducts coke for 1932, p. 43 of December 1933 issue,
Crude petroleum pro-

duction, stocks, east of California (total), at refineries and at tank farms and pipe lines, and wells completed, for 1932. See footnote on p. 56, November 1933,  Consumption
of gas and fuel oils in electric power plants for 1932, p. 43, May 1933; for 1933 revisions, p. 43, May 1934. Data also revised for 1934. Rev]swns for months not shown for

1934 on p. 44 of the June 1935 issue will appear in a subsequent issue.

Data revised for 1935; see p. 46 of the May 1936 issue.

Production of residual fuel oils and gas oil

and distillate fuels, stocks of residual fuel oil east of California, consumption of gasoline, production of gasoline at natural-gas plants and refineries, stocks of gasoline at

refineries for 1932, p. 56, November 1933; retail distribution of gasoline in 41 States for 1932, p. 43, May 1933; for 1933, p. 43, May 1934.

# See footnote on p. 37 of this issue. Imports also revised for 1933, see p. 20 of the October 1934 issue; for 1934 revisions see p. 20 of the December 1935 issue.
For 1934 see p. 20 of the October 1935 issue.
® Data revised for 1933, see p. 20 of the September 1934 issue; for 1934 revisions see p. 19 of the December 1935 issue.
* New series. For earlier data see p. 20 of the February 1933 issue, production and stocks of residual fuel oil and gas oil and distillate fuels.

9 Monthly retail price of coal was discontinued with the month of August 1935. Subsequent to that month the price will be shown quarterly.
A Beginning with August 1934 certain anthracite stocks were included which had not been covered in previous reports

§ Data revised for 1933. See p. 20 of the January 1935 issue.



July 1936 SURVEY OF CURRENT BUSINESS 47

Monthly statistics through December 1931, | 1936 1935 1936
together vgith explanaébo}{y 3ootnotes o.]x)xd ;‘efer& > ; o
ences to the sources of the data, may be foun Septem- Novem-| Decem-| Janu- ebru- .
in the 1932 Annual Supplement to the Survey | M3y | May | June July | August ll))er October |~ bor ary ary | Mareh | April

FUELS AND BYPRODUCTS—Continued

PETROLEUM AND PRODUCTS—

Continued
Refined products—Continued.
Kerosene:
Consumptiont§ thous. of bbl.. - 3,545 2,768 2,885 3,631 3,892 4, 520 4,724 5,081 5, 569 4,785 4,098 3,914
EXports. oo acomanne thous. of bbl.. 380 496 614 456 519 750 370 585 497 473 455 435 512
Price, 150° water white, refinery, Pa.
dol. per gal.. . 056 . 050 . 050 . 050 .048 049 . 049 .049 . 050 .051 . 055 . 055 . 056
Production§.__ thous. of bbl.. 4,474 4,417 4,212 4, 390 4,498 4,978 4,878 4,624 4,761 4,445 4,741 4,953
L Stocks, end cl>f month§..._thous. of bbl_.| ... ... 7,295 8,310 9,169 9, 398 9,238 9,318 8,879 7,915 6, 599 5,784 5,974 6, 496
ubricating oil:
Consumgtionﬂ ........... thous. of bbl._j ... 1,919 1,558 1, 655 1,667 1,697 1,820 1,576 1,433 1, 396 1,520 1,863 2,197
Price, cylinder oil, refinery, Pa.
dol. per gal._ . 149 .113 .120 .120 .120 .120 . 120 . 120 . 120 .120 .126 . 135 .139
Production§.....________ thous. of bbl__j_...._.__ 2,392 2,247 2,213 2,399 2,357 2,463 2,453 2,484 2,309 2,204 2,515 2,687
Stocks, refinery, end of month§
thous. of bbl_.}......_.. 6,897 8,855 6, 517 6, 649 8, 607 8, 612 6,857 7,025 7,127 7,385 7,137 7,044
Other products:
Asphalt:
Imports# thous. of short tons... 4 0 2 2 2 7 6 12 3 1 1 1 1
Productiont§ thous. of short tons..|...._.... 308 350 352 380 343 351 248 203 198 179 261 319
Stocks, refinery, end of month
thous. of short tons_.|...._.... 424 435 405 363 354 341 377 405 461 463 526 520
%})ke. (See Coke.)
ax:
Produetion. oo oo thous. of Ib__|-___..... 41,160 | 31,360 | 32,480 | 35,000 | 36,400 | 39,200 | 41,720 | 40,320 | 44,800 | 36,120 | 42,280 | 39,420
Stocks, refinery, end of mo§
thous. of Ib__|. ... 145,982 | 141,506 | 138,941 | 136,646 | 131,560 | 124,557 | 120,398 | 114,675 | 118,636 | 118,312 | 119,684 | 121,857

LEATHER AND PRODUCTS

HIDES AND SKINS

Imports, total hides and skinst#.thous. of Ib__| 25,216 1 27,003 | 25107 | 33,178 | 28,357 | 25,056 | 27,786 | 25,373 | 27,152 | 28,264 | 26,255 28,963 | 28,116
alf and kip skins............ thous. of Ib._| 2,336 1,810 2,942 2,164 1,931 2,225 2,236 1,960 2,291 2,390 2,035 1,354 1,215
Cattle hides..... ..thous. of Ib_.| 10,296 | 12,275 | 10,203 | 16,320 | 11,907 { 11,712 | 12,670 | 11,631 | 11,153 | 12,768 | 13,498 | 13,063 | 12,613

Goatskins-.eeocee-no .-thous. of 1b__ 8,202 6,056 7,277 8,211 7, 850 6,133 5,574 6, 299 8,492 6, 042 5,513 8, 506 7,911

Sheep and lamb skins........thous. of 1b__ 2, 549 4,643 3,348 4,470 3,576 3, 146 5,827 2,685 3,872 3, 499 3, 265 4, 668 4,809
Livestock, inspected slaughter:

01101y thous. of animals.._ 503 508 439 464 472 458 531 430 481 465 405 483 525

Cattles. --thous. of animals__ 786 735 669 745 875 886 1,083 956 892 906 742 763 812

Hogs.__. _.thous. of animals__ 2,579 2,172 1,828 1,712 1, 668 1,453 2,135 2,422 2,874 3,428 2,319 2,617 2, 559

Sheep A - comcoeucaaaans thous. of animals._ 1,213 1,584 1,421 1,546 1, 665 1, 549 1,765 1,407 1, 369 1,540 1,314 1,374 1,267

Prices, wholesale:
Packers, heavy native steers, Chicago

dol. per Ib_. .123 .123 .124 . 130 .132 . 143 .154 (157 . 148 . 150 . 146 .130 130
Calfskins, packer’s 8 to 15 lbs., Chicago
dol. perlb._. .171 .153 . 156 . 146 .138 . 158 . 176 .181 .175 .191 .180 .181 . 188
Exports: LEATHER
Sole leather_____ . .__________ thous. of 1b.. 368 448 242 382 443 430 510 333 226 146 210 310 410
P Ué)per leatheri®._.___._._. thous. of sq. ft.. 5, 566 6,035 5,522 4, 595 5,798 3,603 8, 563 8,571 5,121 5,284 5,044 5, 234 5,107
roduction:
Calfand kip*............ . of skins__ 1,156 1,316 1, 399 1,321 1,227 1,253 1,051 1,092 1,195 1,002 @ 960 1,046

Cattle hides*}... . of hides..

Goat and kid*$._.._ . of skins_.

Sheep and lamb*}f.._.._.. thous. of skins._
Prices, wholesale:

Sole, oak, scoured backs (Boston)

1,865 1,659 1,722 1,829 1,723 2,062 1,957 1,924 1,943 1,855 1 1,907 1,859
3,970 3, 587 4,061 4,091 3,993 4,562 4,126 4,393 4, 168 3,757 3,786 4,018
2,850 2,802 3,039 3,474 3,061 4,111 3,628 3,153 3,135 3,125 | « 2,824 2,919

ol. per 1b._ .36 .37 .35 .34 .35 .35 .37 .39 .39 .39 .37 .36 .36
Upper, composite, chrome, ecalf, black,
“B” grade. . .coooooo.__. dol. per sq. ft.. . 380 . 342 .354 .361 . 362 .373 .380 . 386 . 382 .382 . 380 .378 .380

Stocks of cattle hides and leathers (all kinds)
end of month:
Total*Y_ ..o _.... thous. of equiv. hides..|.........| 18,203 | 18,044 | 17,844 | 17,764 | 17,851 | 18,008 | 18,077 | 17,735 | 17,789 | 17,786 | e17,797 | 17,833
In process and finished*
thous. of equiv. hides.
Raw*q.__.o_a_.. thous. of equiv, hides. .

LEATHER MANUFACTURES

QGloves and mittens:
Production (cut), total* .-dozen pairs_.|.._______| 201,204 | 194,270 | 194,951 | 271,900 | 235,792 | 286,857 | 253,795 | 163,467 |1147,776 |1183,485 |¢1205,081 |! 203, 126
Dress and semidress*.......dozen pairs.. 3 112,055 | 114,037 | 108,360 | 147,926 | 142,230 | 178,372 | 168,487 | 94,725 | 182,884 |1109,573 |a1117,791 |1 117,320
Sh Work*. o e dozen pairs.. 88,249 | 80,233 } 86,501 | 123,983 | 113,562 | 108,485 | 85,308 | 68,742 | 164,802 [ 173,912 | 187,290 | 1 85, 806
0es:
Exports.occcomocoaeae. thous. of pairs.. 106 79 68 69 101 73 106 82 65 43 97 188 104
Prices, wholesale:
Men’s black calf blucher,

11, 516 11,487 11,381 11,330 | 11,273 11, 402 11,377 | 11,188 | 11,576 | 11,568 | 11,655 | 11,737
6, 687 6, 557 6, 463 6,434 6, 578 6, 606 6, 700 6, 547 6, 213 6,218 | = 6,142 6,101

ACYOTY - oo oo dol. per pair.. 5. 50 5. 50 5,50 5. 50 5.50 5. 50 5. 50 5.50 5.50 5. 50 5.50 5. 50 5. 50
Men’s black calf oxford,
| CTTIA0) o dol. per pair.. 4,50 4.15 4.15 4.21 4.25 4.25 4.31 4.35 44 4,50 4.50 4.50 4.50
‘Women’s colored blucher,
Y01 70) dol. per pair.. 3.15 3.00 3.00 3.04 3.10 3.10 3.10 3.10 3.13 3.15 3.15 3.15 3.15

t Data for 234 manufacturers not available for these months. Figures shown are computed by means of the month-to-month percentage change indicated by the current
Census Bureau report for 228 identical concerns.

Y Raw stocks in all hands as shown above include all hides from Government animals slaughtered under Federal inspection. Hides from cattle allotted to State relief
agencies and which were not killed under Federal inspection are not included unless they have already moved into sight. It is obvious, therefore, that a quantity of hides
from noninspected slaughter held by State Relief Agencies constitutes an invisible addition to the visible supplies shown above.

e l?ata ggggr_oduction of sheep and lamb and goat and kid leathers from 1927-34 have been revised. For revisions not shown on p. 44 of the April 1935 issue see p. 19
of the June 1935 issue.

A Government relief slaughter included for the period June 1934~February 1935. See D. 44 of the June 1935 issus for the figures, excluding relief slaughter. For sheep
and lambs, relief slaughter only atfected the data for the months of September to December 1934.

2 Data revised for 1933. See p. 20 of the January 1935 issue. For 1934 see p. 20 of the October 1935 jssue.

See footnote on p. 37 of this issue. Imports revised for 1933, see p. 20 of the October 1934 issue, for 1934 revisions see p. 20 of the December 1935 issue.

* New series: For earlier data refer to the indicated pages of the monthly issues. Leather production, p. 19, June 1933; leather stocks, p. 19, January 1935. New series
on gloves and mittens cover 234 identical manufactures as reported to the U. S. Department of Commerce, Bureau of the Census. Data prior to Yuly 1934 are not avail-
able. These data are not comparable with data through January 1934 previously shown. New series on wholesale price of women’s shoes began January 1934. Data not
shown above will appear in a subsequent issue.

t Revised series. For earlier data refer to the indicated pages of the monthly issues. Production of cattle, sheep, and lamb leather for 1932 and 1933, p. 44, April 1934.
Produetion of cattle hides revised for 1935, p. 47 of the April 1936 issue. Imports of total hides and skins for 1932, exports of upper leather for 1932, p. 43, June 1933. Pro-
duction of asphalt for 1932 and consumption of kerosene and lubricating oil, for 1932, see p. 56 of the November 1933 issue.

® Data revised for 1933. Ses p. 20 of the September 1394 issue; for 1934 revisions see p. 19 of the December 1935 issue.
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Monthly statistics through December 1831, | 1936 1935 1936
together with explanatory footnotes and refer-
ences to the sources of the data, may be found M | !
in the 1932 Annual Supplement to the Survey ay | May ! June ( July | August

Decem-

Segtem- b | Tanuary F gl;;u- March | April

Novem-
October | ~ ) or

LEATHER AND PRODUCTS—Continued

LEATHER MANUFACTURES—Cont.

8 hoes—Continued,
Production, totalt, thous. of pairs..| 29,427 31,258 27,234 32,274 37,243 33,009 35,948 27,715 28,049 | 32,420 | 32,142 | 34,159 [<32,688
’ thous. of pairs.. 7,201 8,163 7,819 7,926 0,132 8,301 9,918 8,161 8, 440 9,043 8,313 8,223 | 8,027
thous. of pairs.. 1,031 1,519 1, 569 1,726 1,702 1, 502 1,721 1,330 1,354 1,267 1,130 1,264 | 1,221
’st ..thous. of pairs..| 11,777 11,205 8,857 13,281 15,925 13,275 11,813 7,034 9, 794 13,436 | 13,843 14,441 |s13,042
Misses’ and children’s}._thous. of pairs.. 2,453 3,197 2,794 2,956 3,361 2,998 3,186 2,673 2, 869 3,202 3,007 3,237 | 3,154
Slippers, all typest......thous. of pairs._| 3,090 | 2,985 | 2,717 | 3,201 | 4,088 | 4,857 | 6,124 5,570 | 3,277 | 1633 | 2140 | 2726 | <2904
All.other footweart...... thous. of pairs_.[ 3,874 4,189 3,477 3,003 3,035 2,887 3,185 2,947 3,214 3,749 3,709 4,268 | +4,339

LUMBER AND MANUFACTURES

LUMBER—ALL TYPES

Exports (boards, planks, and scantlings)* ®
M ft.b.m..| 89,904 } 67,627 | 61,883 | 59,803 | 73,012 | 81,752 | 77,810 | 83,258 | 89,265 | 83,150 | 66,073 | 90,328 | 96,053
National Lumber Mfgrs. Assn.:4 9

Production, total.eu.ueeaee- mill ft. b. m._| 1,891 1,374 1,359 1,636 1, 806 1,750 1,971 1,620 1,422 1,490 1,353 1,587 1,865
Hardwoods.... _.-mlll ft. b.m.. 253 200 285 278 289 293 302 273 207 229 215 244 253
-mill. ft. b.m..| 1,638 1,084 1,074 1,358 1,617 1,457 1,669 1,347 1,215 1,261 1,138 1,343 1,613

Softwoods..-

Shipments, total -mill ft. b.m_.[ 1,821 1,681 1,415 1,614 1,761 1,643 1,782 1,489 1,331 1, 569 1,467 1,688 1,932
Hardwoods.. ~mill. ft. b. m._ 259 285 200 288 280 259 270 262 220 238 238 281 267
Softwoods. ... -mill, ft. b. m..| 1,562 1,396 1,125 1,326 1,481 1,384 1,512 1,227 1,111 1,331 1,229 1,407 1,665

Stocks, gross, end of month total:
mill. ft. b.m__| 7,013 6,946 6,863 6,875 6,891 6, 967 7,121 7,235 7,273 7,203 7,103 6, 998 6,933

Hardwoods.——ceeveweoor-mill. ft. b.m._| 1,832 2,062 2,030 2,010 1,990 1,993 1,043 1,935 1,915 1,905 1,882 1,843 1,836
Softwoods. .- -mill. ft. b. m.. 5,181 4,884 4,833 4, 865 4,901 4,974 5,178 5,300 5,358 5,208 5,221 5,156 5, 097
Retail movement
Retail yards, Ninth Fed. Res. Di t.s
8al68. . oveccnccana- Mit. b m..| 11,106 8,180 | 10,620 | 10,636 | 11,567 9,787 | 14,125 8, 876 4,504 1 3,677 2,374 4,329 7,210
Stocks, end of mon Mft.b.m..| 67,680 | 69,406 | 67,104 | 67,160 | 69,817 | 60,793 { 64,042 | 63,137 | 61,365 | 70,834 { 77,713 | 81,490 | 81,851
Retail yards, Tenth Fe Dist.:
) [ YR Mift.b.m__| 3,627 2,883 2,701 3, 741 3, 257 2, 882 3,354 3,061 2,415 2,884 2,168 3,752 4,101
Stocks. end of mon Mft.b.m__| 32426 26 788 | 26,991 | 27,569 | 27,778 | 27,902 | 28,164 | 27,708 | 28,637 | 20,704 | 32,069 | 32,396 | 32,143
Flooring
Mf‘)p(lie' beech, and birch:
raers:
_________ Mift.b. m._ 3,493 4,307 4,311 5,706 4,278 3,017 4,634 4,514 5, 768 6, 980 5,088 | 10,138 4,391
Unfilled, end of Mft. b.m._| 13,159 5,112 5, 388 6, 045 5, 408 4,980 4,763 4,683 6,444 9,368 | 11,303 16, 456 15,012
Production Mft.b.m_. 4,437 3,342 4,347 4, 200 4,315 4,276 5, 584 5,100 4,279 4,263 4,123 4,462 5,439
Shipments.._ Mft.b.m.. 5,528 4,410 4, 602 5,114 85, 037 4,035 4,801 4,609 3,997 3,878 3, 936 5,324 5,457
Stocks, end of Mft.b.m..| 18,717 | 21,313 { 21,043 | 20,205 | 18,214 | 19,638 | 20,497 | 21,023 | 21,878 [ 21,209 | 21,077 { 20,645 | 20,033
ak:
Orders:
New. Mft.b.m..}] 23,622 § 21,9001 18,622 | 15,468 | 16,456 | 19,459 { 24,383 | 25,125 i 25,0684 | 80,204 | 40,675 | 19,381 19,211
Unfilled, end of month M ft.b.m..| 28,564 14,422 | 15,304 12, 423 11, 004 13,065 { 14,347 19,925 | 25,492 35,301 52,892 { 43,793 | 33,521
Production Mit.b.m_.] 30,273 15,078 18,108 | 20,606 { 17,642 1 19,467 | 21,642 | 20,823 | 24,203 | 22,783 [ 21,831 | 27,607 { 30,761
Shipments. .- Mft.b.m_.| 28,579 18,306 | 17,732 18, 374 17,864 | 17,402 | 23,475 | 19,547 16,497 | 20,395 | 23,081 | 28,479 | 29,483
Stocks, end o M ft. b. m..| 61,655 50, 392 | 50,630 | 52,644 | 52,408 | 54,475 | 52,843 | 54,119 [ 83,825 | 61,365 60 115 | 58,683 | 59,961

Sofitwoods

Fir, Douglas:
Exports:t
Lumber®....
Timber.
Orders:
New

Price, wholesale:
No. 1 common..._._dol. per M ft. b, m..
Flooring, 1 x 4, “B" and better v. g.*
dol. per M ft. b. m..

28,714 1 14,607 2,517 4,862 | 15,568 | 26,052 | 22,677 | 20,227 | 26,138 | 24,198 | 19,542 | 23,498 | 40,462
14,612 | 14,346 577 8,615 | 20,834 | 36,486 | 14,548 | 17,577 | 21,931 | 23,456 | 19,455 | 12,985 | 23,371

Productiond ceceemvececuanenan M {t. b.m..
Shipmentsd oo cciommamcones Mt.b.m__
Pine, northern:
Orders, new .b.m__ 9,616 6,912 | 13,355 10,898 | 10, 260 9,800 | 11,462 9, 239 8,220 9, 942 7,350 7,722 9,912
Production._. b.m._; 16,892 8,738 10, 169 22,178 22,774 18, 398 12,392 1,803 265 779 392 528 | 3,697
Shipments... b.m..! 11,364 7,174 13, 489 12,103 11,211 11,283 10, 119 9,322 6, 535 8,219 8,215 9,463 10, 956
Pine, southern:
Exports
Lumbery . oo Mft.b.m..; 21,487 § 21,160 | 26,739 | 23,233 25,653 | 28,013 | 24,350 ; 24,908 | 27,083 | 21,083 | 18,506 | 28,913 | 22,803
'{d‘xmber§ .................... Mit.b.m.. 6, 890 6, 367 8,330 8,324 8,022 6,302 3,516 5,713 10, 492 7,072 | 10,261 8,184 7, 506
Orders:
NOW - ommcccmcemcmccccmamne M ft. b. m__| 155,822 | 166,230 | 116,502 | 127,556 | 130,608 | 120,970 | 143,605 | 128,825 | 124,184 | 150,424 | 125,758 | 165,856 | 162,250
Unﬁlled end of month. .____ Mit.b.m.. 80, 354 70,774 | 53,683 | 62,003 | 73,227 61,020 | 69,962 | 68,010 | 90,889 | 77,275 | 72,930 Qa, 191 | 87,175
Price‘ flooring. .--..- dol. per M ft. b. m_. 37.40 35.38 37.43 37.65 36. 74 36. 80 36. 61 36. 67 35.75 36. 61 37,01 36.78 37.63
Production. el M ft. b. m._| 158,529 § 106,838 | 109,805 | 130,515 | 137,442 | 125,132 | 148,566 | 134,190 | 125,028 | 141,315 | 124, 541 | 148,226 | 155, 187
Shipments...cceocuvomammaaaas M ft. b. m..| 166,440 § 143,349 | 129,264 137 051 144 476 | 120,818 | 145,970 | 128,570 | 105,743 | 121,632 | 125,416 t 160,755 | 170, 446
Redwood, California:}
Orders:
oW, . b. 30,845 § 38,045 | 23,704 | 24,623 | 24,064 | 25,411 29,503 | 27,456 | 28,514 20,579 | 34,054 | 32,648 | 41,120
Unfilled - . b 43,771 41,035 | 40,142 | 33,721 25,622 | 24,819 | 26,200 | 27,448 { 31,007 | 35818 | 44,489 | 42,619 | 48,652
Production. - -M {t. b. 37,385 § 26,326 25,675 | 27,939 | 34,262 | 33,754 | 38,073 | 33,187 | 30,369 | 31,318 | 32,185 | 36,945 | 37,208
Shipments. . b. 34,855 § 30,353 | 24,548 ) 30,925 | 381,259 | 25,628 | 27,9521 25,761 23,716 | 27,088 | 24,711 33,984 33, 206

o Revised.

1 Data temporarily discontinued.

* New series. For data on lumber exports for period of January 1919 to September 1932, see p. 20 of the November 1932 issue. See special footnote below on lumber
production, shipments, and stocks.

t Data revised for 1932, see p. 44 of the June 1933 issue, exports of Douglas fir lumber and timber. Boot and shoe production for 1934, p. 45, March 1935 issue, for 1935
revision see p. 45 of the March 1936 issue. .

® Data revised for 1933. See p. 20 of the September 1934 issue; for 1934 revisions see p. 19 of the December 1935 issue.

4 New series on lumber production, shipments, and stocks compiled by National Lumber Manufacturers’ Association and represent an estimate of the total lumber
cut based on monthly reports received from regional associations covering between 80 and 90 percent of the total cut in 1934 and 70 to 80 percent in 1935, No comparable
figures are available prior to January 1934.

§ Series have been revised for period Janmary 1934-October 1935. These are shown on p. 20 of the February 1836 issue.

 Beginning with January 1934 the report includes all known operators; prior to that time approximately 89 percent of the listed capacity.

§ Data revised for 1932. For revisions of exports of Southern pine lumber and timber, see p. 45 of the June 1933 issue. Data revised for 1933, see p. 20 of the September
1934 issue. For 1934 revisions see p. 19 of the Decernber 1935 issue.

& New series covering these items will be shown in a subsequent issue,
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Monthly statistics through December 1931, | 1936 1935 ‘ 1936
together vlvlith explana.!tolrly f(’;)otnotes alll)d ;eieré -
ences to the sources of the data, may be foun Septem- Novem- | Decem-{ Janu- Febru- p .
in the 1032 Annual Supplement to the Survey | May | May | Jume | July | August {“*D:S™ | October | 97 o ary ary | March | April
LUMBER AND MANUFACTURES—Continued
FURNITURE
Household:
All distriets:
Plant operations®..._percent of normal_. 59.0 41.0 48.0 49.0 53.0 61.0 62.0 61.0 59.0 60.0 5%.0 58.0 59.0
Grand Rapids district:
Orders:
Canceled...-.-- percent of new orders.._ 5.0 7.0 7.5 3.5 5.0 4.0 6.0 8.0 13.5 3.0 9.0 10.0 6.0
NeW.euacmaen no. of days’ production.__ 18 10 6 18 13 15 14 15 8 19 12 13 9
Unﬁ]led end of month
no. of days’ production_. 18 10 9 18 18 19 16 16 12 18 16 13 11
Outstanding accounts, end of month
no. of days’ sales.. 20 14 14 16 19 21 24 24 21 22 22 24 22
Plant operationst....percent of normal__ 56.0 34.0 40.0 44.0 48.0 55.0 56.0 58.0 57.0 57.0 57.0 57.0 54.0
Shipments. ....no. of days’ production__ 11 8 13 11 12 14 13 11 12 12 13 11
Prices, wholesale:
Beds. oo iceccees 1926=100_. 67.5 68.5 68.5 66.9 65.7 66.3 66.3 66.3 66.3 67.5 67.5 67.5 67.5
Dining-room chairs, set of 6...1926=100_. 84.0 89.9 89.9 89.9 89.9 89.9 89.9 89.9 80.9 84.0 84.0 84,0 84.0
Kitchen cabinets.....c.......1926=100__ 83.5 86.0 86.0 86.0 86.0 86.0 86.0 86.0 86.0 83.5 83.5 83.5 83.5
Living-room davenports.....- 1926=100__ 87.5 76.6 76.6 76.6 76.6 76.6 76.6 78.0 78.0 87.5 87.5 87.5 87.5
gteel furniture. (See Iron and Steel Section.)
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade, iron and steel:
Exports§.. long tons_.| 314,950 § 286, 599 | 289,647 | 296,802 | 247,312 | 244,419 | 238,358 | 205, 242 | 230,269 | 241,568 | 213, 802 | 264,337 | 301,987
Imports*s. long tons..| 59,391 47,719 | 33,208 | 31,804 | 31,312 | 53,158 | 59,568 | 56,637 | 53,678 50,489 | 43,358 | 56,720 | 49,277
Price, iron and steel, composite*
o ol. per long ton..| 32.92 32.35 32. 42 32.44 32.68 32.82 32.84 33.15 33.81 33.34 33.48 33.21 33.10
re
Iron ore:
Consumption by furnaces
thous. of long tons._{..._____. 2,467 2,199 2,198 2,616 2,654 2,911 3,026 3,101 2,952 2,632 2,808 | ... ...
Imports#._..._._._. thous. of long tons.. 199 108 158 154 165 114 158 138 154 125 132 177
Receipts:
Lake Erie ports and furnaces
thous. of long tons..|......_.. 2, 208 3,002 3,205 3,482 3,250 3,162 1,472 18 0 0 0 0
Other ports.___._._. thous, of long tons. . 1,020 1,084 1, 240 1,261 1,349 1,453 557 0 0 0 0 9
Shipments from upper Lake ports
thous, of long tons.. 5,050 3, 504 4,242 4, 461 4,781 4,818 4,601 1,557 0 0 0 0 19
8tocks, total, end of month
thous. of long tons.. 27,002 | 29,509 | 31,491 | 33,460 | 35,115 | 34,277 | 31,342 | 28,404 | 25,809
At furnaces..___.... thous. of long tons_. 22,841 t 25,227 | 26,936 28 512 | 29,756 | 28,064 | 26,248 | 23,434 , 904
Lake Erie docks- . -_thous. of long tons.. 4,161 4, 282 4, 555 4 957 5,359 5,313 5, 0! 4,970 4,904
Manganese ore, imports (manganese con-
tent)® o o._ thous. of long tons.. 11 16 14 18 19 15 13 54 30 21 19
fron, Crude and Semimanufactured
OCastings, malleable:*
Orders, DOW . .acuw-ccccucacacann short tons..| 44,136 | 31,136 | 25,668 | 25526 | 35603 | 35658 | 45,246 | 47,778 | 42,573 | 43,852 | 38,278 | 48,008 | 47,933
Production_....._. -.short tons_.| 45,027 | 34,729 | 27,548 | 28,915} 35245 | 36,006 | 43,467 , 277 | 45,598 | 48,198 | 40,611 | 45,536 | 50,954
Percent of capaCIt Y o oe v ee e 55.3 41,1 33.8 34.3 42.5 4.7 51.0 53.1 55.0 57.1 49.9 55.9 62.6
Plﬂh&nmﬂnfﬂ short tons..| 48,854 | 37,573 | 31,805 | 31,111 | 27,772 | 33,442 | 40,132 | 41,434 | 43,042 | 43,386 | 39,384 | 46,823 | 51,840
g iron:
Furnaces in blast, end of month:
Capacity..oee oo long tons per day..! 86,385 | 54,465 | 49,180 | 50,635 | 56,818 ( 659,250 | 67,655 | 70,005 | 66,825 | 63,660 { 64,550 [ 68,395 | « 84,915
Number._. 147 97 91 95 99 104 116 122 120 117 120 126 144
Prices, wholesale:
Basic (valley furnace)..dol. perlongton_.| 19.00 18. 00 18.00 18.00 18.00 18.00 18.00 19.00 19.00 19.00 19.00 19,00 19.60
Composite pig iron..... dol.perlongton__| 19.96 18,94 18.96 18.96 18. 96 18.96 18.99 19.96 19.96 19.96 19. 96 19. 96 19.96
Foundry, no. 2, northern (Pitts.)
dol. per long ton..| 21.39 20. 39 20.39 20.39 20.39 20. 39 20. 39 21.39 21.39 21.39 21.39 21,39 21.39
Production._eoc.o... thous. of long tons..| 2,648 1,727 1,553 1,620 1,761 1,776 1,978 2,086 2,108 2,026 1,824 2,040 2. 404
Iron, Manufactured Products
Cast-iron boilers and radiators:
Boilers, range:t
Orders-
............... number of boilers..| 65,679 § 80,689 | 106,605 | 69,459 | 51,548 | 64,845 | 83,029 | 64,341 | 55136 | 70,800 | 62,143 | 62,640 | 57,631
Unﬁlled, end of month, totaly
number of bollers..i 24,662 f 32,319 | 55,291 | 35842 | 23,512 22,306 | 25644 | 25,647 | 31,000 | 255645 25382 | 26,094 | 20,177
Production...___.....oumber of boilers..| 60, 352 61,815 | 88,486 | 92,8383 | 69,922 | 61,808 | 84,328 | 63,500 ; 57,723 | 65,409 | 65658 | 64,227 65,773
Shipments. ........._ number of boilers..| 61,194 | 60,422 | 85,413 | 88,908 | 63,878 | 66,051 | 80, 591 64,338 | 48,726 | 77,344 | 62,306 | 61,937 | 63,548
B Sliocks, enddof month _number of boilers..| 44,715 ] 29,458 | 32,201 36,176 | 42,220 | 37,753 | 41,400 | 40,653 | 49,625 | 37,690 | 41,042 | 43,332 | 45,557
oilers, round:
Production............._. thous. of Ib__| 3,639 4, 604 4,487 2,898 4,312 4,121 6,467 3,784 8,287 2,977 3,343 3,954 3,456
Shipments_.._._.._ thous. of Ib__ 2,243 2,493 2,710 3, 647 4,368 8,879 9, 485 4,957 4,018 3,120 2,437 1, 664 1, 683
B Sj];ocks, end of mont thous. of 1b__| 44,832 { 40,149 | 41,917 | 41,138 | 41,139 | 38,361 35,380 | 34,377 | 33,644 34 106 | 35,053 | 37,738 | 35,429
oilers, square:
Production.....ocaeaooaa. thous. of Ib..{ 19,043 § 19,062 | 16,436 [ 12,711 | 21,462 | 20,908 | 27,425 | 17,487 | 18,941 | 17,509 | 18,454 | 17,957 { 18,176
Shipments..-c.ov.. -.thous. of Ib_.! 13,552 9,241 | 10,700 | 16,332 | 21,689 | 31,761 | 41,380 | 20,325 | 16,330 | 13,786 | 11,955 8,084 { 11,129
Stocks, end of month___.... thous. of Ib__| 150,558 | 136, 149 | 141,520 | 137,923 | 137,815 126, 889 115 096 | 112,592 | 114,019 | 114,696 | 121,258 | 129,933 127 274

s Revised.

* New series. Data on furniture activity, all districts, prior to April 1933 not published.
New series on iron and steel composite price was shown on p. 19 of the January 1935 issue.
§ For 1932, 1933, and 1934 revisions, see p. 45 of the June 1933 issue, p. 20 of the September 1034 issue, and p. 19 of the Decomber 1935 issue, respectively.
1 Revised. Data prior to April 1933 not published on plant opemtxons

malleable castings, p. 20 of the April 1933 issue.

® Imports from Cuba not included.

For range boilers, see p. 20 of the July 1934 issue.

# See footnote on p. 37 of this issne. For 1933 and 1934 revisions, see p. 20 of the October 1934 issue and p. 20 of the December 1935 issue, respectively.
{ Distribution of unfilled orders of deliveries of 30 days or less and deliveries of more than 30 days has been discontinued by the reporting source.

For imports of iron and steel, see p. 20 of the November 1932 issue; for
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Monthly statistics through December 1931, | 1936 1935 1936
together with explanatory footnotes and refer-
ences to the sources of the data, may be found

Septem- Novem- | Decem- | Janu- | F - .
in the 1932 Annual Supplement to the Survey | May | May | Jume | July | August|“®Ri™"| October | N4 ber Jaf.l; glr);u March | April

METALS AND MANUFACTURES—Continued

IRON AND STEEL-—Continued
Iron, Manufactured Products—Con.

Qast-iron boilers and radiators—Continued
Boiler fittings, cast iron:

Prodaction short tons... 5, 768 3,870 3,610 4,201 5, 542 5,860 7,451 6, 835 5,589 5,730 5,107 5,721 6, 032

Shipments. ... _c.o_cooo_.. short tons_.| 5,923 4,271 4,321 4,696 6, 210 6,330 8,454 6, 620 4, 248 5.194 5,217 5,325 5, 940
Boiler fittings, malleable:

Production short tons.. 4,196 3,228 3,107 3,073 3,620 3,627 4,162 4, 532 3,794 3,970 3, 982 3,817 4, 296

Shipments. short tons.. 4, 42 3,014 2,873 3,036 3,481 3,392 4,670 4,357 2,503 3,393 3,475 3, 663 4,201
Radiators:

Production

shi thous. of sq. ft. heating surface..| 6,253 5,304 4,742 3,422 6, 096 5,937 7,430 5,037 4,706 4,733 4,951 5,046 6,345
pments
thous. of sq. ft. heating surface..| 4,175 2,835 3, 462 4,675 6,470 7, 701 10, 055 6,616 5,413 4,183 3, 086 2,720 3, 549
Stocks, ead of month
thous. of sq. {t. heating surface..! 40,368 | 35,3838 | 36,753 | 35,610 : 35384 | 33,853 | 31,493 | 30,000 | 29,420 30,243 | 32,224 | 34,779 | 386,997
Radiators, convection type:* !
New orders:
Heating elements only, without cabi-
nets or grilles
thous. of sq. ft. heating surface}.. 74 49 56 82 74 59 114 113 60 145 62 63 51
Heating elements, including cabinets
and grilles
thous. of 5q. {t. heating surface}.. 233 153 148 167 243 187 231 170 130 136 121 117 202

Sanitary Ware

Bathroom accessories:{

Production. -number of pieces..{ ........ 208,732 | 245,519 | 338,449 | 269,863 | 341,770 | 362, 580 | 464,176 | 202,770 | 266,574 | 300,108 | 370, 732 | 447, 533
Shipments. . number of pieces. 174,640 | 228,210 | 321,312 | 243,262 | 312,007 | 326,585 | 408,402 | 283,996 | 216,910 | 254 473 | 335,338 | 386, 783
Stocks, end --nhumber of pieces.. | ... 370, 588 | 370,180 | 386,716 | 402,707 | 400,018 | 407,886 | 387,233 | 393,481 | 488,747 | 526,039 | 553,141 | 587, 891

Plumbing brass. (See “Nonferrous metals. )
Plumbing and heatlng equipment, wholesale
price (8 pieces)® o e cevmaiaao. dollars..| 212.10 | 199.43 | 197.53 | 202.01 | 207.62 | 207.70 | 207.80 | 208.13 ; 208.18 | +209.35 | 421225 | 4212, 31 |2212.19
Porcelain enameled flatware:
Orders, new, total 888, 888 | 760,743 | 753,635 | 890,631 | 822,997 | 937,394 | 816,050 | 751,629 | 773,108 | 786,380 | 877,598 (1,088,105
Signs. . 279,016 | 274,078 | 300,160 | 312,172 | 213,599 | 257,005 | 236,380 | 191,827 283,130 223,994 | 206,115 | 265,338
Table toPS. ccccumaccoocccnaaas 208,213 | 164,808 | 146,128 | 193,944 | 245,107 | 258,369 | 105,795 | 236,173 | 197,974 | 106,817 | 154,201 | 238,447
Shipments, total. 865,904 | 773,531 | 770,024 | 801,207 | 830,241 | 949,349 | 817,868 | 676,656 | 666,820 | 727,162 | 908,433 11,076,233
Signs 283, 524 | 264,896 | 307,018 | 292,709 | 243,535 | 218,000 | 249, 153 | 196,287 | 172,813 | 169,453 | 220,427 | 315, 556
189,044 | 174,671 | 153,937 | 169,204 | 222,447 298 499 | 195,707 | 169,096 | 194,726 | 187,073 | 176,295 | 205,747

D!

Porcelain plumbing fixtures:

Orders
............. number of pleces..| 2,526 2,322 2,101 2,391 3,103 2,864 3, 095 2,158 1,594 2,529 2,288 1, 692 2,441
Unﬁlled end of month
number of pieces-. 3,251 4, 508 4,122 3, 702 3,645 3,339 3, 583 2,763 1,912 2,722 3,227 2, 753 3,053
Shipments number of pieces.. 2,195 2,309 2,417 2,771 2,915 3,026 2,713 2,746 1,935 1,597 1,730 2, 068 1,896
Stocks, end of month_..number of pieces..| 9,683 | 10,688 | 10, 600 9, 405 8,579 6, 635 6, 685 6, 874 7,268 7,836 8, 595 8, 962 9,515
Viéreous-china plumbing fixtures: t

rders:

............. number of pieces..|.......__} 127,764 | 161,199 | 319,589 | 250,648 | 179,928 | 132,378 | 132,867 | 139,596 | 373,413 | 204,249 | 165,624 | 143,323

New
Unﬁned eud of month

number of pieces. ] 217,842 | 191,060 | 293,004 | 236,890 | 175,140 | 117,289 | 112,621 | 128,020 | 251,827 | 256,377 | 194,337 | 168,820
Shipments_ ... _... number of pieces. 218,834 187,981 216,745 | 205,880 | 241,678 | 190,229 { 137,535 | 124,197 | 219,606 | 229,699 | 227,664 | 168, 840

Stocks, end of month.._number of pieces.- - L 333,240 | 381,675 | 403,381 | 363,014 | 859,308 | 424,242 | 516,677 | 629,750 | 645,898 | 642,893 | 674,282 | 738, 580
Steel, Crude and Semimanufactured

Bars, steel, cold finished, shipments

short tons...| 36,232 | 29,640 | 25600 | 25,295 | 29,863 | 34,438 | 47,301 | 33,670 | 32,285 | 35007 | 27,017 | 31,378 | 33,512
Castings, steel:*A

]
Steel billets, Bessemer, Pittsburgh i i
dol. per long ton.. 28,00 27. 00 27.00 27.00 I 27.00 ¢ 27,00 1 27.00
Structural-steel beams, Pittsburgh ! .
dol. perlb.. . 0180 . 0180 . 0180 L0180 | ,0180 ¢ ,0180 ; .0180
Steel scrap, Chicago....dol. per gross ton.. i2.88 10. 06 9.97 10.35 0 12.38 | 12,50 ; 12.50 |
U. 8. Steel Corporamou ! :
Earnings, net.. ......o_.... thous. of dol._j_.._.____J.. ...__. 14,118 | ... | I 13,470 ... ... |
Shipments, finished products*._long tons..| 084,097 ¥ 598,915 | 578,108 | 547,794 ! 624, 497 ! 614, 933 : 636, 741

Orders, new total..._.____.____ short tons__| 63,950 29, 083 30 257 34,570 | 45,426 29,9956 34, 553 32,714 40, 529 59,019 51, 701 71,341 83,188
Percent of capacity ... 53.6 24.4 29.0 38.1 25.2 29.0 27.4 34.0 49.5 43.4 9.8 69.8
Railway specialties_..._- 25,755 4, 779 6, 480 9, 574 17,111 5, 616 8, 201 7,071 13,919 22, 542 16,650 | 32,542 45, 442

Production, total_.._....._ 64,246 30, 646 27 665 31,125 34 972 | 35,411 42, 597 36, 165 37,793 44,208 | 47,954 51,674 63, 087
Percent of capacity.... 539 25.7 %6.1 20.3 59,7 35.7 30.3 317 37.1 10,2 43.3 52,9

. Railw&){ gpecialities ......... 25, 857 4,867 5 443 5, 857 8, 598 10, 568 12,347 10, 024 10,076 13,373 15,830 17,385 24,712
ngots, steel:

Produetion.. ..coo___. thous. of long tons. . 4, 046 2,634 2,259 2,268 2,916 2,825 3,143 1 3,150 3,073 3,046 2,964 3,343 3,042
Percent of capacity .o ccevocecomacinnann 71 44 41 39 49 51 ¢ 53 . 55 56 51 54 59 69

Prices, wholesale: | i
Composite, finished steel..._.. dol. per 1b.. L0236 . 0244 L0244 L0244 v 0243 L0243 | .0243 ¢ . 0243 . 0243 . 0243 L0243 . 0237 . 0236
§

28,00 29.00 29.00 29.00 28. 26 28.00

. 0180 . 0180 . 0180 . 0180 L0180 L0180
13.00 13.35 13.38 14.19 14.75 14.34

......... 20,418 L[] 17,665 h
681,820 | 661,515 | 721,414 | 676,315 | 783,552 | 979, 807

Steel, Manufactured Products : | l

Barrels, steel: : ; : ]

Orders, unfiiled, end of month.__number..| 400,184 § 671,344 | 976,634 | 932,843 030,831 : 563,086 | 725,748 | 620, 571 | 341,693 1 400,608 | 349,752 | 841, 248 | 209, 745

Production .number._} 636,449 § 471,592 | 460,737 | 509,121 @ 529,414 2 532,433 | 790,057 | 535, 514 | 478,592 | 475,873 i 476,465 I 578, /00 650, 028
Percent of capacity .. cococueocaiaavaaas 47.5 34.7 34.0 37.4 1 388 389 58.9 1 40.2 36.0 | 35.9 35.6 “ 48.5

Shipments._......__. .number..| 643,841 ¥ 474,139 | 457,370 | 505,942 | 528,338 { 530,433 : 791,469 ‘ 537,947 | 480,918 ¢ 478,583 | 471, 481 | | 638, 637

Stocks, end of month.__._..._._. number..! 19,599 § 27,379 | 30,746 i 34,925 . 36,001 ; 38,001 ' 36,580 | 34,156 31,830 | 20.171 1 34,155 | 2¢, 991
s Revised.

* Data on convection type radiators, prior to January 1932 not available For earlier data on wholesale price of plumbing and heating equipment, see p. 20 of the
January 1933 issue; for steel castings, p. 20 of the October 1934 issue; and for United States Steel Corporation shipments, see p. 13 of the January 1934 issue.

} In equivalent direct radiation.

t Revised series. For earlier data on bathroom accessories see p. 20 of the October 1933 issue. Data on vitreous china plumbing fixtures revised beginning Januvary
1933, see p. 47 of the April 1035 issue; revisions for 1933 will be shown in a subsequent issue.

A Steel casting series revised January 1935 by the increase of the number of companies fromn 164 to i80; comparable data not completed for 1934 and earlier years,
Figures for 164 companies in January 1935 were new orders, total 31,816, percent of capacity 20.3; new orders, railway specialties, 6,835; production, total 23,519; percent
of capacity 18.2; production, railway specialties 6,052.

§ For 1932 revisions see p. 46 of the July 1933 issue: for 1933, p. 47 of the August 1934 issue; for 1934, p. 50 of the August 1935 issue. Revised figures for the first quarter
of 1935 are: January 2,870,000, February 2,774, 000, and Mareh 2, 865, 000 long tons
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Monthly statistics through December 1931, 1935 1936
together wl;ith explana.‘t?lx;y %oao:notes a%d ;eferci
ences to the sources of the data, may be foun Septem- Novem- . Febru- .
in the 1932 Annual Supplement to the Survey May July | August ll;er October | *p o0 January| “%, 0" | March } April
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Produets—Con.
Boilers, steel, new orders:
b thous. of sq. {t.. 641 519 544 575 784 464 623 810 500 784
Quantity.....cocecnee number of boilers. . 961 536 735 829 787 587 634 705 594 687
Furniture, steel:
Business group:
Orders:
New. oo thous. of dol.. 1,237 1,331 1,333 1,393 1,818 1,507 1,619 1,427 1, 667 1,583
Unfilled, end of month._thous. of dol.. 746 943 048 930 1,036 945 940 882 964 913
Shipments. ..ccoocececnoas thous. of dol.. 1,214 1,225 1,327 1,361 1, 562 1,591 1,586 1, 484 1, 586 1, 634
Shelving: A
Orders:
NeW. ooocaiccccacacceas thous. of dol.. 257 272 309 336 348 323 389 325 419 378
Unfilled, end of month__thous. of dol.. 130 167 216 210 212 206 243 198 235 229
Shipments.. _occcvaceanaan thous. of dol.. 269 257 260 342 346 329 342 371 382 384
Safes:
Orders:
NOW. o ccccccacacccaas thous. of dol__ 207 145 145 172 200 188 203 189 227 251
Unfilled, end of month..thous. of dol.. 257 287 268 281 277 285 169 173 190 197
Shipments. --thous. of dol_. 185 134 164 159 205 180 176 185 210 244
Lock washers, shipments...... thous. of dol._ 238 203 147 235 246 261 255 219 232 313
Plate, fabricated steel, new orders, total
short tons... 17,630 18,800 | 23,628 | 31,105 ; 30,530 | 19,116 38,709 | 27,830 | 29,787 | 29,900
Oil storage tanks_ _........_... short tons.. 3,600 4,193 3,505 3,631 5,850 2,617 3,354 5,940 3,620 5,678
Shests, black, blue, galvanized, and full fin-
ished:
Orders:
W e cmmeccmmmmmm e short tons.. 149, 725 206,313 | 207,140 | 196,423 | 226,209 | 289,101 174,805 | 138,244 | 251,818 | 190, 269
Unfilled, end of month._.....short tons.. 144,392 170,299 | 204,108 | 198,424 | 211,452 | 286,799 267,673 | 231,660 | 280,493 | 221, 950
Produetion, total._._...__ -short tons.. 191, 507 145,505 | 206,613 | 190, 701 | 222,963 | 224, 541 223,000 | 191,359 | 207,820 | 217,975
Percent of capacity - oo caeecnana. 63.8 48.1 68.3 63.0 73.5 74.1 73.3 62.9 68.3 71.6
Shipments.... .o -cceeo_. -short tons.. 186, 071 152,146 | 180,893 | 176,897 | 220,536 | 213, 453 207,437 | 175,702 | 209, 673 | 252, 441
8tocks, end of month, total-.._short tons._ 124, 442 125,378 | 138,432 | 142,922 | 146,306 | 149,122 152,283 | 168,572 | 141,916 | 124,239
Unsold stockS. . ocueeeueceans short tons.. 71,345 72,632 | 75,391 | 75,581 | 83,200 | 81,597 84,037 | 86,971 | 70,648 | 65,783
Tin and terneplate:*
Production. ....cocoen thous. of long tons.. p1¢71 N S T 1) I SO VORI FOIIPIY I PRI PRI SUUIPRE Aoty S IR
Track work, production.__....._. short tons._. 4,228 4,054 4,028 2,862 3,495 3,080 3, 366 4,116 6, 258 7,031
MACHINERY AND APPARATUS
Air-conditioning equipment:t
Orders, new, total .oocveuae- thous. of dol._ 1,405 1, 502 1,418 1,350 1,713 1,833 O] [Q] ) (1)
Air-washer group. -thous. of dol.. 252 173 1 60 96 170 0] ) @) )
Fan group..-.-...- -thous. of dol.. 704 895 693 586 596 854 571 690 954 948
Unit-heater group ---thous. of dol.. 449 435 571 713 1,021 809 711 715 561 576
Electric overhead cranes:
Orders:
________________ -thous. of dol.. 626 154 440 245 194 392 626 349 363 572
Unfilled, end of month.__..thous. of dol.. 1,318 1, 604 1,801 1,476 1,166 1,082 1, 700 1,676 1,723 2, 026
Shipments. .uocceomccaaeoonn thous. of dol.. 221 332 233 471 503 476 217 317
Electrical equipment. (See Nonferrous
metals.) .
Exports, machinery. (See Foreign Trade.)
Foundry equipment:
Orders:
NeW. o cciccacccaan 1922-24=100_. 100.7 94.0 113.0 128.5 140.0 100. 4 127.0 110.4 115.0 134.0
Unfilled, end of month._._1922-24=100__ 117.7 126.5 142.3 144.5 164.7 119.2 107.5 130.4 94. 4 123.2
Shipments.. . oo coeomoaoaos 1922-24=100__ 67.0 102.3 97.2 124.7 119.7 145.2 110. 4 4.5 124.0 105. 1
Fuel equipment:
01il burners:*{
Orders:
NOW o emeccecmecaan no. of burners. . 10,174 10, 434 15,320 | 29,090 { 24,088 9, 553 7,275 7,139 9, 235 10,373
Unfilled, end of mouth_no. of burners... 1,108 2,089 1, 860 3,807 2,108 1,612 1,487 1,531 2,034 2, 365
Shipments. ... ... no. of burners.. 9,738 9,670 | 15,549 | 27,143 | 25,657 | 10,049 7,436 7,095 8,732 | 10,042
Stocks, end of month.._.no. of burners.. 13, 966 17,005 | 18,422 | 11,631 12,047 | 14,101 13,437 | 14,057 | 15,090 16, 901
Pulverized-fuel equipment:
Orders, new, storage system:
Furnaces and kilns..no. of pulverizers._. 1] ¢ 0 0 [ 0 0 2 0 1 0
‘Water-tube boilers__no. of pulverizers.. (1} 1] 0 0 [1] 0 0 0 0 0 | 0
Orders, new, unit system: i
Fire-tube boilers_ . .no. of pulverizers.. 0 0 [} 1 1 2 0 1 7 1 1
Furnaces and kilns.no. of pulverizers__ 7 8 2 6 9 3 16 13 5 6 2
Water-tube boilers_no. of pulverizers_. 11 10 17 7 24 13 20 17 16 38
Stokers, mechanical, new orders:{
Class 3, residential . .__.._.____ number... 1,708 2,872 4,931 8, 687 8,777 4, 287 2,065 2,342 2,376 2,745
Class 2, apartment and small commer-
efal s number.. 107 190 348 615 683 359 187 167 130 130
Class 8, general commercial and small
commercial heaters_._._.____ number... 41 96 164 272 268 145 84 71 40 44
Class 4, large commercial:
Number__ il 133 199 269 345 . 310 213 161 126 132 152
HoOrSepOWer . - - e ceecccemccccmee e e 32, 548 43,504 | 47,355 | 55,260 | 51,031 34, 849 27,207 | 25,120 0 24,775 | 43.080
Machine tools:® :
Orders: ! i
P New*.__..avg. mo. shipments 1926=100.. 73.3 119.8 125.8 80.6 102.9 98.6 110.8 112.1 5.3, 1257
umps: ! i
Domestic, water, shipments:{ , :
Pitcher, hand, and windmill____. units._ 36, 964 33,734 | 33,863 | 30,014 [ 21,775 | 22,358 39,221 1 35,621 1 471,182 40,604
Power, horizontal type_._._..._._ units. . 879 1,004 939 782 [ 915 681 772 659 064 | Q68
Measuring and dispensing, shipments: | :
Gasoline: X i i
Hand-operated. oo cieamaeceuas units_. 728 639 776 662 | 564 583 426 569 500 | 851
POWOT e units... 5,120 5,757 7,551 5,121 ; 5,491 4,785 4,517 3,992 5,226 | 8703
Oil, grease, and other: ; |
Hand-operated...coooooooooo_o_ units__ 8,257 7,048 8,005 7,631 ) 7,063 8,166 5,678 4,401 | 9,492 1 9,720
Power .-units_. 719 668 1,030 956 1 1,178 699 966 881 | 1,250 K 844

1 Comparable data not available. See the regular monthly report of the Census Bureau for detailed data on this industry.

* New series. For earlier data see p. 20 of the December 1932 issue for tin and terneplate and p. 20 of the July 1934 issue for machine tools (including forging equip-
ment). Current oil-burner series, available only back to January 1933, are based on reports from 160 concerns. .
t Revised series. Data on air-conditioning equipment revised starting January 1933; see footnote on p. 48, April 1935. The revisions for 1933 will be shown in a sub-

sequent issue.

1 Oil burners revised for 1934 and 1935, to exclude data erroneously reported. See p. 51 of the April 1936 issue.

issue.

A Revised data on steel furniture shelving for years 1932, 1933, and 1934 will be shown in a subsequent issue.

Data for 1933 and 1934 will be shown in a subsequent

4 Revised series on mechanical stokers, see p. 48 of the April 1935 issue; domestic pumps starting January 1934, see p. 49 of the April 1935 issue.
® Series covering shipments and unfilled orders temporarily discontinued



52 SURVEY OF CURRENT BUSINESS July 1936

Monthly statistics through December 1931, | 1936 1935 1936
together with explanatory footnotes and refer-

ences to the sources of the data, may be found Septem- Novem-| Decem- | Janu- | Febru- N
in the 1932 Annual Supplement to the Survey | M2Y May | June July | August Il;er October | “* (0 ber ary ary | March | April
METALS AND MANUFACTURES—Continued
MACHINERY AND APPARATUS—Con.
Pumps—Continued,
Steam, power, and centrifugal:
Orders, DOW ..o thous. of dol..| 1,029 676 538 747 741 615 658 719 832 1,039 1,044 1,063 1,066
Water-softening apparatus, shipments
units._ 1,014 592 535 493 577 583 812 715 666 754 737 980 91,031
Water systems, shipments} {......... units..| 13,106 § 11,685 | 10,980 | 10,827 { 11,060 8, 560 8,946 8,125 7,195 9,856 6,371 | 10,364 11, 496
Woodworking machinery:
Orders:
Canceled. ..o cauecnaoanaas thous. of dol.. 9 12 5 5 1 11 2 9 8 12 3 5 7
NOW . il thous. of dol.. 439 286 284 400 304 281 404 311 520 449 412 417 377
Sh[‘lnﬁlleg, end of month..__thous. of dol_. 604 451 463 515 456 422 441 404 462 538 581 632 610
ipments:
Quantity machines 247 157 185 177 240 170 249 241 188 190 201 224 217
Valte. oo eveeee thous. of dol... 444 249 268 322 384 302 373 333 419 361 365 358 383
NONFERROUS METALS AND
PRODUCTS
Metals
Aluminum:
Imports, bauxite# ......c.ca_... long tons..| 28,003 17,663 16,670 | 18,272 | 19,047 17,960 | 16,246 14,534 | 24,439 | 24,251 18,997 19, 938 21, 685
Price, scrap, cast (N. Y.)__.___. dol. per1b__[ .1207 .1238 . 1146 .1138 L1164 L1219 L1251 . 1263 .1263 . 1260 L1257 .1263 . 1257
Babbitt metal (white-base antifriction bear-
ing metals):
Productiont. .ceeoocooooo .. thous. of Ib._| 2,312 1,840 1,815 1,880 1,893 2, 002 2,204 2,113 1,954 2,510 2,013 2,064 2,414
For own use. -thous. of Ib_._ 420 439 601 4 422 384 650 613 546 524 453 549
p ales thous. of Ih__| 1,893 1,401 1,214 1,331 1,471 1,618 1,643 1, 500 1,485 1,964 1,489 1,612 1, 865
opper:

Exports. refined® _.. . __..._.. short tons..| 19,683 § 16,805 | 27,252 { 27,079 | 30,000

20,275 1 25,592 | 22,104 12,573 | 19,313 | 17,438 16, 700
Imports, total§ #.._

20, 050
-short tons__| 15,700 | 16,837 | 16,492 | 26,197 | 10,568 22: 239 | 24,327 | 20,772 | 27,456 | 14,749 ) 16,723 | 16,427 11, 310

Ore and blister...... -short tons__|........_ 16, 070 15: 754 | 24,967 9,652 | 21,087 | 23,095 | 20,118 | 25,255 | 12,935 ... ... _.{--.- S
L Paioa, electrolytic (N. Y.)..... dol. perlb..| .0928 . 0878 . 0863 L0778 . 0798 . 0850 . 0897 0803 . 0903 . 0003 .0903 . 0903 L0917
ead:
Ore:
Receiptsin U. 8. ore...._... short tons..} 30,547 | 24,302 | 22,952 | 25,863 | 29,890 | 28,500 | 27,847 | 31,412 | 31,648 | 20,464 | 28,195} 29,341 29,535
RSélipglents, Joplin district...short tons..{ 4,540 1,157 889 3,437 6, 292 2,628 3,006 7,977 8,639 3,183 6, 467 4, 550 2,950
efined:;
%Ix!.ports#_-. ...short tons.. 2,967 1,430 77 2,181 1,143 1,440 1,774 521 1,217 869 742 946 718
rice, pig .

N dol.perib..| .os60]| .oso6| .0s02| .os12| .os25| .osa1| .0s51| o450 | .o0d450 | .0450| o452 | 0460 | 0460
Production short tons_.| 39,558 | 33,202 | 29,332 | 30,488 | 30,807 | 29,358 | 37,844 | 36,2290 | 37,958 | 34,083 i 32,221 | 32,184 36,175
Shipments, reported......... short tons__| 383,125 ]| 32,341 | 26,978 | 34, 575 | 38,195 | 37,615 | 42,271 | 43,035 | 42,333 | 34,500 | 33,086 | 36,743 40, 457

Py Stocks, end of month........ short tons__| 229,409 | 225,057 | 231,077 | 230,915 | 227,583 | 224,992 | 225,309 | 222,636 | 222,306 | 224,013 | 225,010 { 223,388 { 220,991
n;
Consumption in manufacture of tin and
terneplate® oo o oo ... long tons_.{ 3,300 3,100 2,280 2,610 2,850 1,790 1,890 2,120 2,350 2,300 2, 400 2,350 2, 850
Deliveries. a.oeceuenanan .-long tons__| 5,235 3,950 4,615 5,290 5,320 5, 360 5, 355 4,035 5, 360 6, 635 5, 600 5, 520 6, 235
Imports, bars, blocks, etc.#_._..long tons. . 5,493 5,224 5,320 4,179 4,615 6,773 4,095 4,700 6, 287 6, 646 6, 5256 6, 104 4,994
Price, Straits (N, ¥ eeemaeeenn dol. perlb.. . 4630 .5110 . 5107 . 5229 . 5044 4907 .5121 . 5188 . 4977 4724 L4792 .4799 . 4694
Stocks, end of month:
World, visible supply...._...long tons..| 15,967 16,718 14,275 13,162 13, 246 11,939 13,425 15,049 | 13,782 | 13,338 | 15,607 | 16,074 13,328
7 United States. .o ocoueaeaanns long tons..] 2,941 4,930 5,467 3,227 2,681 2,849 1,389 1,472 2,312 2,985 3,523 3,968 2,713
ine:
Ore, Joplin distriet:
Shipments short tons_.| 40,900 } 15,204 | 23,013 | 28,206 | 38,584 | 36,436 | 34,736 | 48,579 | 40,889 | 35,200 | 36,770 | 38,640 40, 060
Stocks, end of month.._._.. short tons__{ 33,560 | 25,038 | 23,725 | 23,529 | 25,865 | 25409 | 23,003 | 25344 | 21,000 | 24,900 | 25,130 | 26,930 28,070

Price, slab, prime, western (St. Louis)
dol. perlb._ . 0490 . 0422 . 0430 L0433 . 0454 . 0467 . 0483 . 0483 . 0485 . 0485 . 0486 . 0490 . 0490

Production, total (primary)t..short tons..| 44,905 | 34,572 | 34,637 | 35120 | 35,547 ; 36,221 36,716 | 37,469 | 40,550 | 41,917 | 26,228 | 42,483 43, 252
Retorts in operation, end of mo__number_.| 41,048 § 32,380 | 33,836 | 33,884 | 32,042 | 34,870 | 34,777 | 36,650 | 38,320 | 38,205| 38,004 | 37,922 41, 400
Shipments, totalt ...short tons..| 43,977 § 35,627 | 29,353 | 32,306 | 38,824 | 42,351 47,063 | 48,172 | 42,058 | 46,468 | 39,918 | 38,159 42,311
Domestictnecuemcocaaeaos short tons._| 43,977 | 85,604 | 29,353 | 32,306 { 38,824 | 42,351 | 47,063 | 48,172 | 42,058 | 46,468 | 39,01% | 38,159 42,311
Stocks, refinery, end of montht._short tons..| 81,710 | 107,625 | 112,909 | 115,723 | 112,446 | 106,316 | 95,969 | 85,266 | 83,768 | 79,207 | 75,517 | 79,841 80, 782

Electrical Equipment

Furnaces, electric, new orders..__kilowatts..| 3,637 1, 586 783 6, 704 1, 583 1,609 1,903 2, 035 1,369 2,258 3,903 2,992 3,243
Electrical goods, new orders§ (quarterly)
thous. of dol__|-ocooo Jeueunanns 134,925 | oo_coc]emcmcnnns 143,132 { o eilemeaeeee 139,012 |-eeeeeaotiiiiil 153,452 ...

Laminated phenolic products, shipments
dollars._|1,145,695 | 816,314 | 643,770 | 740,922 | 801,292 | 832,902 1,061,285 | 878, 041 | 813,455 | 826,303 | 844,374 | 924, 238 | 1,004,258

Miea, manufactured:
Orders, unfilled, end of month
thous. of dol__ 132 150 108 77 124 119 179 109 121 135 113 157 143
Shipments. ..o oeeooo. thous. of dol.. 202 166 158 117 161 172 201 187 147 178 153 188 210

Motors (direct current):
Billings (shipments) 524,953 | 401,708 | 358,543 | 432,406 | 366,222 | 374,026 | 348,042 | 490,201 | 571,756 | 432,481 | 533,595 | 424,944 | 518,357
613,371 | 433, 141 | 348,349 | 403,480 | 357,945 | 454,450 | 445,613 | 405,167 | 625,708 | 454,601 | 612,483 | 585,348 | 594,719

Orders, new
Panel boards an | eabinets, shipments

thous. of dol..}.......__ 259 258 279 374 285 338 203 B06 |
Porcelain, electrical, shipments:

Special.ceoe e _..dollars_.| 84,436 | 68,473 | 62,882 | 64,793 | 62,711 | 79,377 | 101,108 | 83,238 | 70,608 | 81,004 | 78,914 | 77,690 92, 637

Standard .. ceeeeaennns ...dollars_.| 48,080 | 27,898 | 33,566 | 30,284 | 28,902 | 34,737 | 41,249 | 35,458 | 26,881 | 53,858 | 29,923 | 27,694 35,228
Power cables, shipments..._.._. thous. of ft_. 533 374 542 355 325 332 455 293 233 323 419 446 408
Power switching equipment, new orders:

Indoor.. 35,308 | 30,180 | 50,452 | 45,823 | 46,781 | 43,435 | 46,328 | 64,601 | 41,637 | 63,163 | 57,981 68, 080

Outdoor.. :
Reflactors, industrial, sales._
Refrigerators, household, sales*_

161,634 | 98,066 | 139,512 | 130,628 | 102,719 | 127,347 | 135,293 | 115,247 | 91,522 | 156,313 | 166,011 214, 250
66,466 | 62,608 | 65,068 | 68,635 | 71,003 | 83,002 { 87,811 81,807 | 97,360 | 70,693 | 89,044 | 111,617
244,602 | 161, 525 [2154,227 | 110,161 53,622 1 43,706 | 46,930 | 75,904 | 119,764 | 179,056 | 272,139 | 304,089

Vacuum cleaners, shipments:

Floor cleaners ..-number..| 105,275 § 73,086 | 58,701 | 56,906 | 65128 | 78,343 | 03,627 ; 85816 | 86,763 | 74,733 | 86,084 | 114,001 | 104, 559
Hand-type cleaners®_............ pumber..| 32,175 1 27,321 ' 22,521 | 13,950 | 16,227 | 27,478 | 29,047 ' 20,261 1 26,570 ' 24,999 | 23,769 ! 35,878 29, 588

* Revised.
* New series: For earlier data, see p. 20 of the December 1932 issue, for tin and terneplate; p. 20 of the July 1935 issue, electric reirigerators; and p. 20 of the August 1934
issue, for hand-type vacuum cleaners. . . .
 Data for Babbitt metal revised for the period January 1932-December 1935: see p. 20 of this issue. For 1933 revisions on zinc see p. 49 of the January 1934 issue; for
1934 see p. 49 of the February 1935 issue; for 1935, see D. 52 of the February 1936 issue.
$ Present series on water systems cover 52 companies.
® Tor revisions for 1932, see p. 48 of the June 1933 issue; for 1933, p. 20 of the September 1934 issue; for 1934, p. 19 of the December 1935 issue.
Data for 1932 revised; for 1932 revisions, see p. 48 of the June 1933 issue, total imports of copper. .
See footnote on p. 37 of this issue. Data for 1933 revised; see p. 20 of the October 1934 issue. For 1934 revisions, see p. 20 of the December 1935 issue.
§ Revised series on water systems starting January 1934; see p. 49 of the April 1935 issue; for earlier data on new orders for electrical goods, see p. 19 of the Angust 1933
issue. New series on water-softening apparatus revised starting January 1933; revisions for 1933 will be shown in a subsequent issue.
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Monthly statistics through December 1931, 1936 1935 1936
mzethg: :l:ith explannfto]x;y ?o::otei a.%d ;efer&
ances e sources of the data, may be foun
in the 1832 Annual Supplement to the Survey | May | May | June | July | August Seli’)g‘;m October N%::m D%’ém J g}};’l F :?;u March | April
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND
PRODUCTS—Continued

Electrical Equipment—Continued

Vulcanized fiber:

Consumption .-thous. of 1b... 2,248 1,871 1,716 1,679 1,524 1,423 1,782 2,112 1,718 1,781 1,635 1,830 2,129
Shipments....... .thous. of dol.. 471 434 363 344 420 420 509 440 387 455 417 492 470

Welding sets, new ol
Multiple operator. -units.. 5 0 7 3 2 0 7 0 0 2 0 2 1
Single operator.......ococeniennnn. units. . 830 413 324 387 479 480 430 467 543 706 810 1,048 1,073

Miscellaneous Products

Brass and bronze (Ingots):®

B Shipmlentsb and deliveries-.-..... net tons._| 5,747 4,620 4,111 4, 507 5,207 5,195 6,294 5, 944 5, 894 5,948 5,645 5,897 6,012
rass, plumbing:

Shipments*$. .. ....... number of pieces..|......-..}1,001,767 | 995,808 |1,048,172 1,156,791 {1,195,230 |1,388,845 [1,131,066 | 916,783 |1, 240, 615(1,155,921 |1,210,393 11,275,836

Brass sheets, wholesale price, mill

dol. per1b.. L 151 . 143 .143 .136 .138 .142 .145 . 146 146 . 146 <146 .146 .148

Copper, wire cloth:

Orders:

New . oo thous. of sq. ft-. 416 398 411 441 417 439 386 424 386 418 370 413 369

Unfilled, end of month__thous. of sq. ft_. 441 443 472 509 486 560 483 527 505 528 495 516 412
Produection --thous. of sq. ft-. 387 424 376 358 416 375 442 384 379 447 406 424 450
Shipments........ .-thous. of sq. ft.. 386 373 375 375 419 359 440 396 395 398 416 411 439
Stocks, end of month______ thous. of sq. ft_. 706 797 801 787 781 788 741 725 695 689 689 708 702

PAPER AND PRINTING
WOOD PULPY /

Consumption and shipments..__short tons..| 437,970 |+385,147 |¢364, 778 (2356, 081 |379, 149 {2362, 504 | 401,864 | 394,485 | 388,244 | 416,010 | 393,587 | 405,472 | 443,272
Groundwood. ..eeccone-. -short tons._| 112,758 {2102, 672 | ¢03,018 | 87,967 | 290,857 | 86,047 | 98,365 | 98,100 | 06,445 | 107,642 | 97,545 | 102,102 | 110, 806
Sulphate....... _short tons._} 148,433 1 113,251 | 115,381 | 115,875 | 127,001 | 120,234 } 127,598 | 124,418 | 120,807 | 139,951 | 130, 084 | 136,497 | 136, 761
Sulphite, total_ _short tons__| 138,504 | 133,814 | 122,298 | 116,810 | 125,226 | 121,767 | 136,623 | 134,201 | 135,317 | 129,249 | 128,983 | 127,281 | 154,300

Bleached..... _short tons..| 84,910 | 81,515 | 76,558 | 73,843 | 76,086 | 72,675 | 78,624 | 79,011 78,217 { 77,100 | 76,640 | 77,726 | 98,791
Unbleached. -short tons..| 53,604 | 52,209 | 45,740 | 42,967 | 49,160 | 49,092 | 57,999 | 55,280 7,100 1 52,149 | 52,343 | 49,555 55,509
d. --w-----short tons_.| 31,669 20,317 | 26,909 | 27,588 1 29,563 | 27,126 | 30,483 | 30,256 | 20,309 | 32,099 | 30,630 { 32,873 | 34,784
Damaged, off-quality & mise’l_short tons.. 6, 606 6, 093 7,172 7,841 6, 502 7,330 8, 795 7,420 , 276 7,078 6, 336 6, 719 6, 621

Production, all grades_ ... ... short tons..| 450,261 {2387, 638 (2357,437 (2353, 839 2371, 159 (355,416 | 389,331 | 388,785 [ 386,523 | 420,037 | 397,913 | 417,948 | 441,901
Groundwood._.... _short tons._| 120,427 |*109, 987 | =94,493 | ¢81,946 | 79,630 | 75357 | 89,067 | 94,007 | 99,4 106,885 | 100,725 | 110,057 | 120, 054
Sulphate....._ -..short tons__| 148,047 | 113,421 | 114,527 | 116,216 | 128,039 | 119,580 | 126,332 | 125,609 | 121,148 { 139,329 | 131,642 | 136,076 | 137,792
Sulphite, total. ---short tons..| 142,880 § 129,934 | 114,223 | 120,099 | 127,707 | 125,671 | 135,193 | 132,204 | 130,975 | 134,200 | 128,423 | 133,143 | 142,450

Bleached.._... -..short tons._| 90,265 } 77,656 | 69,942 77,875 | 78,109 | 76,486 | 78,227 75,977 | 75,236 | 79,704 [ 77,528 | 80,749 { 90,474
Unbleached.- .. .--short tonms..| 52,624 | 52,278 | 44,281 | 42,224 | 49,598 | 49,185 | 56,966 | 56,317 | 55,739 | 54,5686 | 50,895 | 52,304 | 51,985
Soda. . ool short tons..| 82,282 | 28,276 | 27,000 | 27,787 [ 29,399 { 27,541 30,022 | 29,171 | 28,821 | 32,381 | 30,989 | 31,794 { 35,104
Damaged, off-quality & misc'l. _short tons..| 6,616 6, 0! 7,194 7,791 6, 384 7,267 8,717 7,704 6,177 7,152 6,134 6,878 6,492

Stocks short tons..| 117,100 {4134, 318 [2126,977 [*124, 735 | 116,704 |°109,616 | 97,683 | 91,984 | 00,263 | 00,080 | 94,406 | 106,172 | 104,819
Groundwood. v oceremmemcnnns short tons_.| 58,396 | 72,057 | 73,532 | 267,551 | ¢56,284 | 245,504 | 36,896 | 32,803 | 35760 | 31,097 | 34,277 | 41,479 | 50,727
Sulphgte I --.short tons.. , 0! 5,856 5,001 5,342 6, 380 6, 736 4,470 &, 661 6, 002 5,285 6, 843 6,422 7,471
Sulphite, total. -~.short tons..| 47,624 51,104 | 43,020 | 46,278 | 48,750 | 52,663 | 51,233 | 49,236 | 44,804 | 49,735 | 49,175 | 55,080 | 43,239

Bleached._ ... -short tons..| 33,631 | 33,050 | 26,434 | 30,466 | 32,530 | 36,350 | 35,053 | 82,010 29,038 | 32,630 | 33,5271 36,593 | 28,276
Unbleached. -short tons..{ 13,993 18,054 | 16,505 | 15,812 | 16,220 | 16,313 | 156,280 | 16,317 | 14,956 | 17,006 15, 648 18,487 | 14,963
(016 N ..short tons..| 3,409 4,50 4,508 4,797 4,63 5,047 4, 586 3,502 2,924 3,206 3,556 2,477 2,797
L Damtaged. off-quality & mis¢’l. _short tons.. 595 795 817 767 576 498 782 683 757 555 714 585
mports;
Chemical, total}# -short tons._{ 166,048 | 165,397 | 155,406 | 147,952 | 151,705 | 165,848 | 228,504 | 109,812 | 243 858 | 213,837 | 160,649 | 143,576 | 122,060
QGroundwood# ... -.-short tons_.| 21,437 ] 18,368 16,744 | 11,715 | 14,300 | 14,818 | 31,097 | 23,621 | 28,116 | 20,392 | 13,796 | 20,457 13,905
Price, wholesale, sul leached
dol. per 100 1b.. 1.91 1.90 1.90 1.90 1.90 1.90 1.90 1.80 1.90 1,90 1.90 1.90 1.90
PAPER}
Total paper:}
Pap%r. iélcluding newsprint and paper-
oard:
Production-.oc.oaooeaa oL short tons__[........_ 778,059 | 713,999 | 694,705 | 806,564 | 752,268 | 914,328 | 783,476 | 714,352 | 823,183 |0757,764 | 782,517 |oceono-
Papgr, excluding newsprint and paper-
oard:
Orders, new__...__..._.__... short tons._|.__.._._. 426,046 | 340,925 | 349,842 | 430,907 | 411,755 | 493,920 | 308,223 | 368,540 | 456,210 | 399,512 | 451,607 .o ..
Production i -short tons.. 4 431,455 | 380,324 | 361,701 | 440,277 | 391,410 | 488,758 | 410,231 | 394,889 | 472,919 | 414,408 | 420,753 [.___..___
Shipments}-cu-o oo short tons..'|______.__| 417,334 1| 368,583 ' 361,474 | 435,108 | 390,179 : 484,827 | 411,507 | 381,314 | 475,790 { 401,545 | 416,391 |__...._.
s Revised.

® Since January 1934 the figures are more complete than those on deliveries previously shown. Shipments of the concerns formerly reporting contribute about 80-83

percent of the total for the present series.

A These series have covered a varying number of companies for period covered in survey; percentage of industry coverage not known,

companies since January 1934.

Reports have been from 12

1In September 1935 3 firms discontinued reporting; data of 3 firms of equal size were added, thereby maintaining the comparability of the series.
1 Revised series. See p. 49 of the June 1933 issue for 1932 chemical wood pulp imports. Data on total paper for 1934 revised. Revisions for months not shown in the
August 1935 issue will appear in a subsequent issue.
* New sories. Data prior to October 1931 not published on plumbing brass.
# See footnote on p. 37, of this issus. Date for 1933 revised; see p. 20 of the October 1934 issue. _For 1934 revisions see p. 20 of the December 1935 issue.
§ The figures on paper (inp)pglmg total, fine, and wrapping) are as reported by the American Paper and Pulp Association, except book paper, the data on which are
reported by the Book Paper Division of the Paper and Pulp Industry; they are nol comparable with the data carried in the SURVEY from the American Paper and Pu'p Asso-
eiation through December 1933. The present classification of the association differs from that previously used by them, as well as from the Bureau of the Census classi-
fication. In addition to the classes shown, the association also reports on printing paper (including urcoated beok), boards, paperboard, and newsprint. The first two
of these classifications are not used in the SURVEY, while the Bureau of the Census report is used for paperboard and the Newsprint Service Bureau’s report for newsprint
(the latter series is identical with that reported by the associaticn). The ratio of the production reported by the association, the Newsprint Service Bureau, and the Bureau
of the Census (monthly report on paperboard) to the annual figures reported by the Bureau of the Census for 1934 follow: Total paper, 87.4 percent; fine paper, 76.1 per-
cent; wrapping, 109.7 percent (present classification of association is much broader than is Census or earlier association elassification); paperboard, 68 percent of all paper-
board, but 81 percent of the more comparable classifications of container board and boxboard; book paper, uncoated, 95 percent and coated 100 percent (book paper esti-
mates are by association since the data cannot be checked with Census data); and newsprint, 97 percent. Figures for the first 5 months of 1934 on book paper are not avail-
able. Data are available for the other series for the months of January to April 1934, These figures will be shown in a subsequent issue.
4 See footnote marked “A” on p. 60 of the March 1936 issue.
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1936 1935 1936

Monthly statistics through December 1981,
together zith explans%to}iy fiootnotes agd fefex"i
encesto the sources of the data, may be foun Sel i
N ptem- Novem- | Decem Janu- | Febru- ; "
in the 1932 Annual Supplement to the Survey May May June July | August ber October ber ber ary ary March | April

PAPER AND PRINTING—Continued
PAPER—Continued

Book paper:*

Coated paper:

Orders, NeW ... occmemcrnocne- short tons._.] 17,097 20,311} 15,835 18, 464 18,390 | 18,903 19,912 19, 264 17,352 1 22,352 { 22,541} 31,006 18,610
Orders, unfilled. _-short tons.. 9,106 9,794 9,118 8,793 8,153 8, 808 7,924 7,225 10, 043 10, 351 11,364 17,314 11,336
Produetion short tons..| 21,409 20,756 18,264 19,335 19,363 | 18,640 ; 21,197 | 20,066 18, 831 23,106 | 21,844 | 24,697 23, 525

Percent of potential capacityeeeeeae o 710 58.8 56.9 55.8 59.4 3 65.0 58.1 63.7 63. 4 66.8 76.0 79.0
Shipments. ... ..o _..______ short tons._| 21, 308 19,513] 17,215 19, 441 19, 267 17,654 21,728 20,746 | 19,145 | 23,640 | 22,752 { 25,998 23,734

UStocks(,lend of month______._ short tons..| 12,093 15,810/ 16,861 17,194 15, 605 16, 595 16, 064 16,580 | 14,961 16, 243 15,050 | 12,528 11,992
neoated paper:

Orders, new.._ _short tons_.} 72,800 | 81,320 | 72,222 78,190 | 80,143 ; 83,400 { 88,329 { 87,252 | 82,558 | 98,108 [ 93,960 [ 128, 902 85, 548
Orders, unfille short tons..| 37,369 § 27,806 | 26,754 | 20,864 | 30,480 | 35,464 | 32,771 35065 | 37,746 | 40,212 | 43,739 | 65,508 49,939
Production....... _-short tons_.{ 97,369 | 93,358 { 82,098 | 86,121 | 88,201 87,911 | 95,894 { 89,262 | 91,075 | 101,223 96,068 | 101,669 | 107,533

Percent of poten 017 SR, 77.5 69.9 66.7 63. 2 68.2 70.1 72.4 66. 4 7.5 71.8 73.9 80.0 85. 4

Shipments. .. .cccmeceamaea- short tons_.; 99,507 } 87,815 78,740 | 84,906 | 85,880 | 88,127 | 92,415 | 91,197 | 84,964 | 99,769 | 96,293 | 107,116 105, 689
Fi Stocks, .end of month____.__.i short tons_.| 82,280 , 3 66,352 | 70,154 | 71,860 | 73,098 | 74,820 | 74,399 | 79,518 | 81,821 81,713 | 73,349 76, 033
ine paper:

Orders, new._____....... comenn short tons...|._..____. 37,596 | 25,066 | 24,606 1 33,646 | 28,497 | 37,763 | 29,802 | 29,912 | 43,582 { 36,999 | 39,086

Orders, unfilled.. -.short tons..|.___..____ 10, 676 8,276 9,421 8, 067 9, 269 8, 666 8, 245 8,857 | 10,560 12,813 | 16,121

Production_.__. --short tons..|._______. 39,114 31,196 26, 650 36, 5563 28, 494 39,075 31,281 31,633 41,979 38, 155 33,676

Shipments___.______ -.short tons..[____..__. 37,428 | 29,1821 25,910 | 35501 | 28,599 | 33,9059 | 30,709 | 28,356 | 43,467 | 34,803 | 35,435

Stocks, end of month_________. short tons..[.______._ 54,610 | 56,550 | 55,716 | 56,931 | 56,903 | 56,504 56,867 | 60,206 | 59,143 | 62,400 | 61,141

Wrapping paper:*

Orders, BOW . . o ccoucecnocans short tons_.| ________ 147,153 | 118,943 | 122,953 | 162,916 | 141,541 | 184,471 | 134,343 | 125,200 1 155,564 | 124,216 | 132,875 [ ... ...

Orders, unfilled. ..short tons._|_._._.___ 62,098 | 55,634 | 57,596 | 60,807 0,686 | 79,566 | 73,774 | 71,348 | 58,378 56, 391

Production. ... _-short tons..|_..._..__ 148,984 | 132,181 | 121,304 | 160,510 | 135,278 | 176,973 | 138,523 | 131,544 | 165,934 | 136,087

Shipments....__.... .-short tons._{.___._.__. 148,493 | 129,561 | 121,871 | 159,808 | 132,926 | 175,974 | 140,060 | 127,051 | 168,333 | 128,188

Stocks, end of month______.___ short tons..[._______. 105,337 | 107,000 | 104,715 | 105,116 | 107,856 | 107,655 | 105,468 | 108,178 | 105,361 | 114,425

Newsprint:

Canada:

EXports. o ccoeceoacaaacaca short tons..| 258,288 J 239,881 | 227,215 | 219,461 | 220,866 | 208,912 | 240,421 | 244,037 | 277,838 | 184,884 | 184,079 | 256, 564 192, 894
Production._.....___ _-short tons..| 267,067 | 242,603 | 232,020 | 234,753 | 235, 573 | 233,968 | 266,515 | 262,854 | 244,732 | 227,955 | 221,190 | 242,900 | 258,721
Shipments from mills._ .-short tons. .| 286,445 } 251,979 | 228,196 | 226,884 | 225,736 | 225,403 | 266,679 | 285,179 | 265,233 | 181,403 | 206,010 | 239,253 | 267,296
Stocks, at mills, end of month

short tons..{ 66,240 §¢ 53,947 | 57,771 65,705 | 75,305 | 73,818 | 73,579 | 50,993 | 30,138 | 76,658 | 92 082 | 96,234 85,629

United States:

Consumption by publishers

short tons..| 227,216 | 201,970 | 161,884 | 153,811 | 148,142 | 160,558 | 179,821 | 187,448 | 186,514 | 161,185 | 182,313 | 183,974 183,399
Import8#. . cevecceceeemes short tons..| 262, 580 | 227,330 | 202,878 | 190,872 | 195,057 | 190,272 | 222,811 | 234,305 | 249,876 | 179,982 | 157,456 | 220,641 | 203, 590
Price, rolls, contract, destination, N, Y.

[o1:X.- dol. per short ton.. 41.00 40. 00 40. 00 40. 00 40. 00 40, 00 40. 00 40. 00 40. 00 41. 00 41.00 41.00 41,00
Production, total ...-short tons._{ 75,7191 84,141 | 772,010 | 72,797 | 75,160 | 71,262 79,974 78,955 75,869 | 79,336 | 72,249 | 76,500 | 76,504
Shipments from mills ----short tons..| 77,062 ] 83,825 | 76,994 | 71,213 | 74,676 | 73,067 | 82,220 ! 81,151 79,672 | 74,126 | 70,650 | V4,482 | 877,714
8tocks, end of month:

Atmill8 . ovoeoaeeaon short tons..| 15,906 15,873 16, 294 17, 887 18, 235 16,450 | 14,340 | 12,473 10, 266 14,275 16,032 | 18,163 17,087

At publishers. short tons..| 191,463 § 203,353 | 211,071 | 223,364 | 232,200 | 221,114 | 222,362 | 223,377 | 240,838 | 237,955 | 221,165 | 203, 814 188, 453

P én t(rlaélsit to publishers..short tons..1 44,860 1 37,342 1 29,914 | 29,220 | 26,100 | 38,703 | 34,754 | 41,727 53,302 | 35,178 39,387 | 40,851 48, 567
aperboard:

8ogsumption, waste papertf..short tons_.| 241,895 | 219,767 | 213,523 | 217,934 | 246,537 | 244,963 | 288,668 | 246,318 | 196,429 | 229,064 | 226,216 | 237, 601 245, 566
rders:

OW eeee . cecncmemmmmmamaaann 280,899 | 259,995 | 248,656 | 259,486 | 297,349 | 307,103 | 351,887 | 272,477 | 234,753 | 283,890 | 268,843 | 200,854 | 298,180
Unfilled, end of month. 92,784 | 80,367 | 78,020 { 78,241 | 86,767 | 105,088 | 107,074 | 88,971 81,894 | 94,210 [ 91,917 | 96,202 99, 796

Production. ..o 289, 527 | 262,463 | 256, 665 | 260,207 | 291, 127 | 289, 596 | 345, 596 | 294,200 | 243,594 | 270,928 | 271,107 | 285,257 | 294,929
Percent of capacity 71.0 62.7 66. 61, 68.7 74.1 3 73.6 60.9 63. 4 68. 4 69. 4 71.6

Stocks of waste paper, end of month:

At millsf. oo short tons_.| 213,435 [ 222, 519 | 230,365 | 233,784 | 228,137 ; 220,998 | 214, 685 | 213,207 { 211,029 | 216,040 | 193,919 | 204,376 | 204,353
In transit and unshipped purchases
short tons.. (1) 33,481 | 32,864 | 47,039 | 32,432 | 38,420 | 40,780 | 35,044 35,269 | 39,737 39,9083 | 38,167 44,306
PAPER PRODUCTS
50, 774 61,294 61,116 | 62,201 66,455 | 73,057 | 66,453 55,740 | 65,784 59,936 | 67,405 77, 561
g | 5,442 8, 538 7,364 6,719 8,743 9,082 3 15,231 7,712 4,575 9, 769 10, 241
Paperboard shipping boxes:

Shipments, total..c.. ... mills. of sq. ft__|.....____ 1,933 1,832 2,017 2, 161 2,176 2,412 1,991 1,781 1,964 1,846 2,019 2,095
Corrugated™... --mills. of sq. ft._{ ... 1,7 1,626 1,772 1,912 1,931 2,165 1,796 1,604 1,768 1,653 1,804 1,873
Solid fiber*...._.. ..mills. of sq. ft__|_.____.__ 204 206 245 250 245 247 195 176 195 194 215 222

PRINTING
Blank forms, new orders..... thous. of sets..| 96,677 | 89,491 73,780 | 82,686 { 93,807 | 88,721 | 100,160 | 94,574 | 92,113 | 05,196 | 84,853 | 95189 | 101,805
Book publication, total number of editions. . 990 624 674 500 714 787 868 897 836 536 842 95: 854
New books. .ccnmnaeo. number of editions. - 795 447 495 403 519 611 681 700 658 430 676 801 718
New editions._..._... number of editions. - 195 177 179 97 195 176 187 197 148 106 166 152 136
g x?eragiox,x{s; (productive capacity).1923=100..|.__.._.__ 80 78 5 80 83 85 36 84 82 83 82 84
ales books:
Orders, neWf.....oavae... thous. of books..| 15, 581 13,998 14, 399 14,915 | 14,648 14,643 17, 503 15,785 | 15,500 14, 966 13,033 15,778 15,031
Shipments. . .._.....___. thous. of books..| (1) 11,906 | 13,672 | 12,677 | 12,031 | 12,906 | 14,804 | 13,117 | 13,127 O] ) ® 0}

s Revised.

t Revised series. Data for period January 1933-January 1934, inclusive, on consumption and stocks of waste paper at mills will be shown in a subsequent issue.
The data now represent 90 percent

Sales books, new orders, have been revised beginning January 1935 to include the statistics of 2 members not included heretofore.

of all the sales books sold in the United States. For 1935 revisions see p. 54 ot the May 1936 issue.

13,895.
1 Discontinued by reporting source.

Revised data for 1935 not shown above, January 13,727, February

§ The Bureau of the Census has changed the title of the “Boxboard” report to “Paperboard” since data actually cover all board of .0012 of an inch or more in thickness
Figures given on production and new and unfilled orders are for 94 identical manufacturers; and consumption and stocks of
waste paper for 82 manufacturers. Estimated coverage is given in footnote marked § on p. 53. .

* New series. New series on paperboard shipping boxes compiled by the Nationa! Container Association, Chieago, 111., from reports from all members of the industry of

reported by the cooperating manufacturers.

record beginning in January 1934. The volume of companies not reporting each month is estimated by the association, so as to keep the series comparable.

Prior to Jan-

uary 1934 data covering this industry were compiled by the Paper Board Industries Association. See footnote marked *“§* on p. 53 of this issue for book, fine, and wrapping

p

Bper. X R
# See footnote on p. 37 of this issue; data for 1633 revised; see p. 20 of the October 1934 issue. For 1934 revisions see p. 20 of th ¢Decembe 11935 issue.
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Monthly statistics through December 1931, | 1936 1935 1936
together \zith explam}tolt]'y f;otnotes a%d {eferé -
ences to the sources of the data, may be foun Septem- ovem- | Decem- Febru- .
in the 1932 Annual Supplement to the Survey | May | May | June I July | August gg‘; October | N be?- bceer January gry March | April
RUBBER AND RUBBER PRODUCTS
CRUDE AND SCRAP RUBBER
Crude: .
Consumption, total.. Jlong tons_.| 45434 } 37,827 | 33,327 | 33,100 | 36,000 | 34,000 | 38,192 | 38,500 | 38,648 | 43,655 | 33,071 | 38,433 | 46,707
For tires and tubest long tons__|--.._.__.| 28,808 | 25,061 | 25,019 | »21,893 | 521,250 | b 23,627 | 522,818 | 523,198 | ©27,437 | 220,464 | 121,372 | b 28,666
Imports, total, including .long tons..| 37,050 | 30,705 | 32,182 | 48,131 | 41,483 | 35,707 | 36,378 { 26,073 | 39,812 | 33,921 | 34,339 | 34,874 | 45,830
Price, wholesale, smoked sheets, N. Y.
dol. per 1b._ . 156 120 .126 121 .120 . 116 127 .131 . 132 . 144 . 154 .159 .159
Shipments, world .. _.oococneens long tons__| 68,000 § 77,000 | 72,000 | 70,000 | 70,000 | 74,000 | 75000 | 63,000 | 62,000 | 262,000 | 63,000 | 68,000 | 60,000
Stocks, world, end of montht...Jong tons..| 532,411 § 677,569 | 671,525 | 679,061 | 680,644 | 661,500 | 655,000 | 623,300 | 611,987 | 600,479 | 599,355 | 574, 504 |°558, 583
Afloat, totalt .long tons__| 88,000 { 103,200 | 101, 000 6, 101, 000 | 100,000 | 100, 89,000 | 82,000 | 984,000 | 85,000 | 90, 83, 000
To United Statest.. Jong tons..| 48,860 § 44,375 | 55581 | 49,018 | 47,724 | 43,413 | 49,013 | 46,588 | 39,094 | 43,870 | 46,532 | 58,935 | 47,678
Jong tons_.| 130,499 | 167,745 | 171,303 | 174,141 | 177,250 | 174,894 | 168,570 | 166,896 | 164,200 | 162,107 | 157,028 | 147,712 | 140,404
.long tons_.| 59,866 | 91,345 | 89,979 X 80,843 | 67,361 | 71,868 | 66,794 | 61,602 | 66,618 | 72,530 1,045 | 66,290
United Statest.. --eememeo... long tons_.| 253,955 | 811,000 | 315,000 | 315,000 | 321,551 | 319,254 | 312,112 | 294,610 | 303,000 | 287,754 | 284,797 | 275,837 {4268, 889
Reclaimed rubber:
Consumption. ...ceemeememaoo.. long tons_.| 8,317 8,448 7,817 7,136 7, 036 7,011 7,923 7,494 6, 817 8,031 5,893 7,014 8, 266
Production long tons_.| 11,512 ) 10,223 8,500 | 8421 7,263 6,871 1 11,926 | 11,482 | 12,807 | 11,665 | 10,188 | 10,712 | 11,382
g Stocksbgnd of month___....._.. long tons..| 15,889 | 16,341 | 15,780 | 14,889 | 12,611 | 11,321 | 11,784 | 12,028 | 13,537 | 14,326 | 15,547 | 16,039 | 16,193
crap rubber;
Consumption by reclalmers._. long tons._|.....____J....._._. 82,588 |l cmeemman 23,408 | ool 20,772 |occccma|ecieae 61,045 | coooeun
TIRES AND TUBES}
Pneumatic casings:
Production...-_.... thousands.__ 4,050 | 3,793 3,426 | 53,234 | 53,067 | 53,281 | 53,238 | 3,282 | 23,709 | 22,898 | 22,047 | ©3,032
Shipments, total_ _thousands._. 3,045 | 4,134 5,284 | 3,839 | 2,676 | 3,317 | 3,232 | 3,365 | ©3,139 | 22,601 | 23,123 | 23,971
DomestiC. . ccoee--- _thousands..|....._...] 3,850 | 4,061 5,212 | 3,783 { 52,621 | 83,258 | 33,170 | 3,311} 3,079 | 52,545 | 53,065 | ®3,917
Stocks, end of month........_. thousands_.|-......_] 10,797 | 10,433 8,584 | 26,322 | 6,713 | 46,715 | 6,682 | 26,630 | 27,224 | b7,504 [ 27,360 | ®7,318
Solid and cushion tires:
Produetion. ... ccecvmcmcanas thousands__|....._._. 23 16 22 b 26 b 24 b 27 b 23 b 922 b 25 b15 b 16 b33
Shipments, total. .. _thousands._|-..._.._. 21 20 20 524 b 20 525 519 v 23 23 517 b 21 b32
Domestic. ......c_-- _thousands. _|-- ... 20 19 20 524 519 b 25 b 19 23 622 517 b 21 b32
Stocks, end of month_._....._. thousands.__ | -....__. 34 30 36 333 537 538 b 41 541 540 837 532 532
Inner tubes:
Production. ..o ceoeocwenail thousands__{.-.......| 3,775 3,376 | 3,153 | 3,154 | 53,341 | 3,502 | 3,193 | 53,279 | 3,719 | 52,830 | ©3,068 | 3,908
Shipments, total. .. .thousands__| ........ 3,347 3,904 5111 ] 83,600 | 82,775 ] 83,262 | 3,035 | 33,268 { 3,376 | 52,791 | 23,074 | 3,844
DomestiC.....ooo._. _thousands__|-..._.... 3,287 3,840 | 5053 | 3,647 | 52,735 | »3,215 | 52,088 | 53,229 | 3,330 | 2,748 | »3,027 | ®3,792
Stocks, end of month... thousands. .|---eaoo 10, 296 9,748 7,765 | 85,621 | %6127 | 26,523 | 26,611 | 26,667 | ¥6,084 | 27,046 | »7,040 | 37,118
Raw material consumed:
Crude rubber. (See Crude rubber.)
Fabrios. oo ccoomoomcicnanaas thous. of Ib__|-- oo _1 7,736 7,055 | 14,868 b 13,836 |® 12,606 | 14,148 |4 13,523 | 213,632 | 215,988 | © 12,059 | ®13,417 | 216,571
MISCELLANEOUS PRODUCTS
Rubber bands, shipmentsa....thous. of }b__|[.-....._. 293 227 220 276 269 334 363 363 264 206 236 266
Rubber-proofed fabrics, production, totalA
thous. of yd..| 3,666 4,030 | 3,868 4,200 5,209 5,306 | 5,571 3, 269 2,760 2,864 | 2,950 3,467 4,134
Auto fabrics. ..... ..thous. of yd__ 244 292 303 278 427 396 449 395 313 219 191 199 265
Raincoat fabrics...... _.thous.of yd..| 1,446 1,716 1,540 1,986 2,370 2,984 2,868 1,291 604 603 786 | °1,289 1,442
Rubber flooring, shipme -thous. ofsq. ft__ 523 486 400 325 477 431 492 450 450 371 322 422 485
Rubber and canvas footwear:®
Production, total..._.__.... thous. of pairs..| 5,227 1 4,857 | 4,151 3,147 1 4,600 | 4,427 5874 5172 5993 | 59251 5231 5905 | 5,876
Tennis. . comameeun- -thous. of pairs__} 2,058 2,376 1,391 702 1,056 873 1,297 1,301 1,661 2,174 2,498 2,937 2,888
Waterproof......_. -thous. of pairs__| 3,170 2,481 2,760 | 2,445 3, 643 3,554 4,577 3,871 4,332 3,751 2,732 | 2,969 2, 988
Shipments, total..........thous. of pairs..| 4,429 3,688 3,002 3,737 6,132 5,510 5,733 5,657 | 6,216 6,144 | 4,819 5,041 4,970
Tennis.._.c.o_.. .thous. of pairs__| 3,333 2,579 1,774 1,507 1,340 889 673 491 830 2,061 1,929 3,019 3,519
Waterproof. .. ......_. thous. of pairs_.| 1,096 1,109 1,227 2,230 4,792 4,622 5,059 5,165 5,446 4,083 2,890 2,022 1,451
Shipments, domestie, total_thous. of pairs._| 4,399 3,623 2,964 3,667 6,106 5,489 5,705 5,626 6, 252 6. 109 4,788 5,011 4,928
Tennis...oaeemuccanucas thous. of pairs._| 3,309 2,521 1,742 1,490 1,322 881 654 467 815 2,042 1,915 2,997 3,480
Waterproof...._cooooo... thous. of pairs_.| 1,090 1,102 1,222 2,177 4,784 4,608 5,051 5,159 5,437 4,067 2,873 2,014 1,447
Stocks, total, end of month_thous. of pairs__| 17,497 } 18,202 | 19,358 | 18,767 | 15,653 | 14,550 | 14,700 | 14,200 | 14,967 | 14,886 | 14,957 | 15804 | 16,699
Tennis- ..o.ooecoeono .. thous. of pairs..| 5,289 6,026 5,642 4,836 4,156 4,137 4,761 5, 571 6, 743 6, 839 7,305 7,305 6,565
Waterproof._.._.__....._ thous. of pairs_.| 12,208 § 12,176 | 13,716 | 13,931 | 11,497 | 10,422 | 9,939 | 8,630 | 8,224 | 8,047 7,652 8,597 10,134
Rubber heels:a .
Production............____ .of pairs__| (1) 20,262 | 19,105 | 17,836 | 18,016 | 16,408 | 18,517 | 16,024 | 16,649 m O] " O]
Shipments, total* . of pairs._{ () 19,658 | 18,694 | 17,492 | 16,267 | 17,067 | 18,814 | 16,886 | 17,094 O] (0 ) O]
Export...__.. cofpairs | (1) 336 356 233 177 187 296 428 348 0} O] 1) Q)
Repair trade. .. _ . .of pairs__| () 7,471 5,578 4,810 4,054 5,187 5,029 4,173 2, 829 O] ) (1) Q)
Shoe manufacturers - of pairs__| (1) 11,850 | 12,760 | 12,449 | 12,036 | 11,694 | 13,489 | 12,285 | 13,017 (O] O] ® (1)
Stocks, end of month. .of pairs..| () 35,602 | 34,250 | 34,746 | 36,464 | 36,051 | 36,201 | 30,710 | 30,374 O] O] O] )
Rubber soles: A
Production. . of pairs_.y (1 3,607 3, 567 3, 599 3,166 3,021 4,022 3,399 3,698 O] (O] m O]
Shipments, -of pairs._| (1) 3,701 3, 509 3,597 | 3,099 3, 160 4, 141 3,528 3,544 [O) [Q] [0} O]
Export...... - .of pairs..| (1) 6 8 1 5 3 1 11 1 (O] (O] O} [0}
Repair trade........_... .of pairs__| (1) 505 380 384 449 660 625 492 401 [O)] (O] [O) (1)
Shoe manufacturers. . Lof pairs..| (1) 3,190 3,121 3,202 2, 646 2,497 3,515 3,025 3,142 (O] (O] ») 0]
Stocks, end of month___._. thous. of pairs..| (1) 3,733, 3,887, 3,875 3,067 3,844 | 3,731 3121 | 3,164 0] ) ® ®
Mechanical rubber goods, shipments: A |
TOtal oo thous. of dol..; () 4,944 4,422 4,106 | 4,354 3,980 5,015 4,755 5, 200 O]} m [0} M
Belting ---thous, of dol__| (1) 1,109 1,026 1,092 1,346 1,018 1,155 989 1,027 (O] O] O] O]
Hose. . _--thous. of dol__| (V) 1,688 | 1,383 | 1,281 1,368 1,248 | 1,438 | 1,319 1,408 () m 0 o
Other e thous. of dol..| (1) 2,147 ' 2,012 1,733 1,640 1,715 2,422 2, 447 2,765 O] O] (O} O]
t Discontinued by reporting source. o Revised. ¢ See footnote marked “}”

_ 1 Data for 1934 and for the period January to July 1935 are estimated to represent approximately 97 percent of the industry; for for subsequent months the coverage is
estimated to be 81 percent. Previously published data are estimated to cover about 80 percent of the industry for 1929-33, inclusive, and 70 to 80 percent prior to 1929.

# See footnote on p. 37 of this issue. Data for 1933 revised. See p. 20 of the October 1934 issue.

For 1934 revisions see p. 20 of the December 1935 issue.

® In October 1933, 4 new companies were included in the report and 1 additional company in January 1934. Since that month, the coverage of the industry is 100 per
cent. For preceding periods the coverage varied; in 1929 it was 90 percent; in 1931, 80 percent; and in 1933, 95 percent, according to the Census of Manufactures. Over
lapping figures are available for October 1933.  See the October 1934 issue for October 1933 data for the smaller number of firms,
* New series. Earlier data not published on total shipments of rubber heels and ribber soles prior to December 1932. .
t Revised series. Data on consumption of rubber for tires and tubes revised for 1932, 1933, and 1634. See p. 51 of the August 1934 issue. Revised data from September
1930~ Decomber 1934—rubber world stocks, world afloat, and afloat to the United States appear on p. 20 of the July 1935 issue; for 1932 revisions for United States stocks, see
p. 50 of the May 1933 issue. See p. 50 of the June 1933 issue for crude rubber imports. ; .
A Coverages of Rubber Association data has varied considerably over period for which data have been shown in SURVEY. Coverage was generally higher in 1934 and

1935 than in earlier years.
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SURVEY OF CURRENT BUSINESS July 1936
Monthly.statistics through December 1931, | 1936 1935 1936
togetht:: tvglth explan.a.tt:lx;y E«i)otnotes uﬁd ;oeferé
ences e gources of the data, may be foun - - N .
in the 1932 Annual Supplement to the Survey May | May | June | July | August Segtetm October N(E:;m D%":rm January F:‘:;“ March | April
STONE, CLAY, AND GLASS PRODUCTS
BRICK
Common brick:
Price, wholesale, red, N. Y.
dol. per thous_.!  10.50 9. 9. 50 9. 40 9. 44 9.50 9. 9. 50 9. 50 9. 50 9. 50 9. 50 9. 50
Shipments®. ..o veoeanaa.. thous. of brick._|__._..._.| 83,076 | 88,324 | 93,608 | 95940 | 91,127 | 117,031 95,673 | 73,586 | 56,471 44,736 |2100, 641 | 153, 780
BtOCKS®. o o oeccimaans thous. of brick._|......._.] 343, 554 | 341,315 | 365,481 | 381,532 | 394,988 3,651 | 424,737 | 426,550 | 417,482 | 405,866 |2363, 932 | 323, 519
Face brick {(average per plant):
Orders, unfllled, end of mo. R
thous. of brick__| (1) 381 342 337 322 201 204 354 562 747 833 ) (1)
Production (machine)®.._.thous. of brick_.; (1) 293 310 350 320 351 348 322 309 179 172 ) [0}
8hiy ts thous. of brick__| (1) 255 284 313 300 277 311 235 147 95 66 O} [O)
Stocks, end of month}..._thous. of brick..| (1) 2,107 2,078 2,107 2,126 2,168 2,223 2,334 2,485 2,385 2,477 V) )
Band-lime brick:
Orders, unfilled, end of mo.
thous. of brick..! 1,380 810 600 1,160 1,012 720 300 400 1,225 1,690 7,965 7,928 1,753
Production thous. of brgck.- 2,278 1,821 1, 582 2,077 1,974 2,396 2,115 1,399 1,274 486 1,032 2,220 1,449
Shipments by rail.._....._thous. of brick__ 137 125 206 213 144 44 129 83 33 36 29 186 143
Shipments by truck _.thous. of brick__{ 2,163 1,754 793 1,901 1,873 1,894 1,927 1, 280 896 714 1,085 2,129 1,688
Stocks, end of month.._... thous. of brick.. 1,084 1,374 1,860 1,877 1,821 2,202 ) 164 2,185 2,451 2,046 2,285 1, 600 1,103
YVitrified paving brick:
Shipments® . eccoocenmunns thous. of brick._|___._.__. 4,162 7,763 | 12,865 9,173 8,115 5,454 8,178 4,715 3,892 2,052 4,856 7,878
StocKS® o e thous. of brick. .|......... 87,241 | 80,638 | 86,236 | 81,447 | 81,344 | 79,753 | 79,468 | 81,191 | 79,730 | 79,677 | 879,408 | 56,073
PORTLAND CEMENT
Price, wholesale, composite..__dol. per bbl__{ 1.667 1. 667 1.667 1.667 1. 667 1. 667 1. 667 1. 667 1.667 1. 667 1. 667 1. 667 1. 667
Production. ..o ccmmennaacnnas thous. of bbl..| 10,985 8,222 8,725 8,021 , 285 7,173 7,510 7,003 5,803 3, 630 3, 454 5,263 8, 519
Percent of caPACH Y ccveemuameimmnmenmaaeas 48.9 36.1 39.6 35.7 31.8 32.6 33.1 32.2 25.6 16.1 13. 4 23.4 39.2
Shipments. . . oocoeocemoiannn thous. of bbl__| 11,121 7,428 7,632 7,813 8, 105 7,799 8,794 5,976 4,5147| 3,880 3,156 7,138 9,089
8tocks, finished, end of month.thous. of bbl._| 20,435 | 21,991 ,083 | 23,287 | 22,418 | 21,783 | 20,501 21,613 | 22,908 | 22,686 | 22,971 | 21,126 | <20, 571
Stocks, clinker, end of month.thous. of bbl__{ 5,072 6,365 6, 741 6, 840 6,779 , 3 5,801 5, 607 5,226 5,214 5, 590 5,625 | ¢ 5,328
GLASSWARE, ETC.
Qlass containers:#
Production. oo ucccenaans thous. of gross..| 3,810 3,389 3,284 3,576 3,825 3,102 3,616 3,271 38,059 3,114 3,047 3,339 3,604
Percent of capaCity coeen e caecmcanans 69. 3 6L.5 59.8 62.4 64.3 58.7 60.8 59.4 55. & 52,1 55.4 58. 4 63.0
Shipments......... _thous. of gross..| 3,996 3,239 3,270 3,458 3,748 3,700 3, 569 2,938 2, 637 2,916 3,031 3,434 3, 604
Stocks, end of month._..__thous. of gross..! 7,942 8,141 8,115 8,183 8,239 7,876 7,575 7,836 8,328 8,437 8,410 8,270 8,224
Il]gn(llinating glassware:*
rders:
New and contract...._. number of turns..| 2,193 1,865 1,919 1,743 1,865 2,446 2,485 2,416 1,817 2,261 1,853 2,110 2,881
Unfilled, end of month
number of turns..| 2,189 2,623 2,751 2,828 2, 757 2,306 2, 680 2,730 2,477 2,749 1,883 1, 904 2,109
gkrloduction .............. number of turns..| 2,085 2,022 1,829 1,555 1,591 2,013 2,705 2,672 2,292 2,159 2,148 1,866 2,039
ipments:
Total . cvereccvmmencaas number of turns_.| 2,086 1,927 1,814 1, 567 1,920 2,088 2, 584 2,339 2,067 1,965 1,978 1,913 2,127
Percent of full operation.._.._...._.... 81.3 75.1 70.7 61.0 74.8 81.4 100.7 911 80.6 76.6 77.1 74.5 82.9
Stocks, end of month____number of turns.. 3,954 5,097 5,119 5,053 4,787 3,358 3,450 3,618 3,735 3,753 3,045 3,887 3,916
Plate glass, polished, productiont
thous. of sq. ft..| 19,192 ] 14,582 | 13,163 | 13,909 | 14,526 |, 14,404 | 16,503 | 15,900 | 16,112 | 17,276 | 13,857 | 16,057 | 19,455
GYPSUM*
Crude {(quarterly):
ImMpOrtS. « o oceeecmcmmcceaaans short tons__ 114,934 |- 170,613 |oceemce|ccceeaeas 124, 302 8,008 '
Production short tons__ 523,238 1. 566, 719 |oneoaeeeeloceceman 498, 765 .| 855,875
Shipments (uncaleined)......_ short tons.. 188,458 | onceeaos . 161,786 140, 363 3, 338
Caleined (quarterly): :
Production. ..o omomaas short tons__|. ... J--_.___._. 388,440 |_.oo....- 416,709 |evmeeoe|cmmnaean 345,826 |eeoaeo e cmmeaaees 310,448 ... ..
Calcined products (quarterly): .
Shipments:
Board, plaster {and lath).thous. of sq. ft._ 72,957 57,818
Board, wall__._._...__.. thous. of sq. ft__ 62, 250 60, 361
Cement, Keenes......caaen-. short tons._ 5, 642 5, 768
Plasters, neat, weod fiber, sanded, gaug-
ing, finish,ete .. ceeoa - short tonS . |occeeuo oo onoe 272,202 {eeee i eeeeees 203,984 |cemeemeen]occmmnas 235,111 |- oofeammmaee 205,353 .__......
For pottery, terra cotta, rlate glass, mix-
ing plants, ete_ccoamcenaos short tons. - {.coool diais 36,668 [ e 35,802 | ool 34,814 {. o |eaeel 38,834 ___..____
Tile, partitition___..__.. thous, of sq. ft-{--cecos Jemmeeaas 25/ U PR 2,420 oo cferceeans AT 1 I (I R 2,716 ...
TERRA COTTA J
Orders, new: |
Quantity. el short tons.. 1,360 791 834 836 581 713 1,027 1,267 1, 509 1, 906 1,105 1,050 | 1,048
D '2:1 U5 - R, thous. of dol.. 159 93 113 104 76 91 124 149 179 211 138 146 { 215
TILE |
Hollow building tile:*
Shipments ... short tons..|......... 43,060 | 42,336 | 43,196 ] 47,223 | 45,575 | 55,663 | 450060 | 31,361 28,480 | 21,952 {248,330 | 68,404
BtOCKB e el short tons..l.._._.._. 341,432 | 334,369 | 335,114 | 341,833 | 341,509 | 329,489 | 335, 104 | 337,465 | 330,262 | 327,112 |*318, 059 | 309, 847
o Revised. ! Discontinued by reporting source.

* New series. d
1933 issue, face brick, machine production.

sarlier data on gypsum see p. 20 of the January 1933 issue.
Adjusted for degrading and year-end physical inventories
t Data on plate glass represent the total output of the industry. Complete figures for the months of 1932 were shown on p. 52 of the March 1933 issue, for 1933 on
p. 52 of the March 1934 issue, and for 1934 revisions p. 56 of the March 1936 issue.
# Monthly series on glass containers for 1934 and 1935 are not comparable with those of earlier years due to increase of number of firms reporting to44. Shipmentsof the

44 firms for the year of 1933 amounted to 33,048, 747, compared with 23,511,963 for the 30 firms reporting for the samme year.

Earlier data not published on illuminating glassware prior to July 1932 (except production and percent of capacity); for'earlier data see p. 20 of the June
Series on common and vitrified paving brick and tile beginning January 1934 were shown on p. 20 of the June 1935 issue.

For

Comparable statistics on shipments for the

companies, now reporting by years, from 1928 to 1933, inclusive, were as follows (in gross): 1928, 31,943,016; 1929, 33,765,896; 1930, 31,905,933; 1931, 31,413,508; 1032, 26,947,949;

and 1933, 33,048,747. Data are not available for this period on production and stocks, nor are monthly figures on shipments available.

of these data that the monthly figures prior to 1934 had a downward bias.
see p. 52 of the May 1935 issue; for 1935 revisions see p. 56 of the June 1936 issue.

Basis of estimating capacity was changed in computing the pew series.

It may be noted from the trend
Data for 1934 revised,
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Monthly statistics through December 1931, | 1936 1935 1936
together vl:ith explanattolx;y footnotes a.x‘:,d ;oefor&
ences to the sources of the data, may be foun: Septem. Novem- | Decern- | Janu- § Febru- .
in the 1932 Annual Supplement to the Survey | M8y | May | June July | August It)m October | T ot ary ary. | March | April

TEXTILE PRODUCTS

Hosiorys | CLOTHING
osiery:

Production...eee---- thous. of dozen pairs._| 9,270 9,203 7,121 7,541 9, 001 9,577 1 11,574 | 10,203 8,918 { 10,009 9, 252 9,832 i 10,201
Shipments...... «----thous. of dozen pairs..| 9,379 9,124 7,513 6,818 9,686 | 10,816 | 12,164 | 10,231 8, 648 8,487 8,662 | 10,420 | 10,176

Stocks, end of month .
thous. of dozen pairs..| 19,076 } 19,546 | 19,256 | 19,938 | 19,211 | 17,030 | 17,209 | 17,319 | 17,547 | 19,160 | 19,750 | 19,161 ] 19,186
COTTON
gonsumptiont .............. thous. of bales__ 531 470 334 391 408 449 5523 508 498 591 517 549 577
xXports:
Quantity, exclusive of linters
thous. of bales__ 352 218 345 280 241 487 712 1,135 877 526 406 405 353
Ginnings (total crop to end of month)
thous. of bales__|._______ 94 1,133 4,230 7,750 9,362 | 9,758 {410,250 [......... 10,420 | ..
Ignports# .................... thous. of bales_. 20 10 6 7 8 8 8 7 13 14 18 16 13
rices:
To producer. dol. per Ib__ L112 .120 .18 .18 .115 .106 .109 115 114 .1m .110 .109 .12
‘Wholesale, middling, N. Y.____ dol. per 1b__ 117 .123 .119 .122 .18 .108 .112 .120 121 .119 L1186 . 114 L3117
Production, crop estimate...thous. of bales__|. . ._.___f.c.c ... 710,638 |oceuene.. -
Receipts into sighty.__.. «---thous. of bales_. 380 286 23 395 718 2, 254 3,136 2,309 1,328 817 689 494 436

Stocks, end of month:}
Domestic, total mills and warehouses
thous. of bales.. 6,327 7. 555 8,953 6, 528 6, 538 7, ?tlig 9, 556 9,976 9, ig 9,279 8,652 7,905 7,211

Mills thous. of bales..| 1,090 975 885 789 645 1,074 1,346 1, 1,435 1,404 1,334 1,190
‘Warehouses....... S, thous. of bales_.{ 5,237 6, 581 6, 069 8,739 5,893 7,149 8,482 8, 630 8,387 7,844 7,248 8, 570 6, 021
World visible supply, total __thous. of bales_.| 6,025 5, 593 4,998 4,278 4,212 5, 205 7, 060 7,697 7,768 7,590 7,385 6, 825 6, 540
American cotton. ... ... thous. of bales__| 4,121 3,720 3,253 2,790 2,834 3,968 5,807 8,383 6,363 5,918 5, 591 4,992 4,574
COTTON MANUFACTURES
Cotton yarn:
Prices, wholesale:
22/18, cones (Boston)........_ dol. per Ib_. .271 .305 .301 .209 .209 . 300 .313 .323 .321 .209 . 290 .278 L2714
40/1s, southern spinning®....dol. per ib_. . 385 415 415 415 411 .405 .408 415 415 .415 .415 .393 .385
Cotton goods:
Cotton cloth:
Exportsg ............... thous. of sq. yd..] 18,840 | 16,539 | 13,657 | 14,566 | 13,731 | 14,128 | 15,520 | 16,935 | 12,466 | 15,480 | 15,392 | 21,745 | 19,685
Importsi#.- oo oocaeaaass thous. of sq. yd.-.|{ 8,680 5,460 3,729 3,258 3,517 4,315 5, 876 5,174 4,910 9,489 8,799 | 12,316 9, 836
Prices, wholesale:
Print eloth, 64 x 60. ... ... doxlﬁifer yd.. .051 . 062 . 061 .059 . 061 .063 . 064 . 064 . 064 . 058 .056 . 055 .053
Sheeting, brown, 4 x 4 (Trion 1)
dol. per yd.. . 065 . 074 .073 072 .072 074 .078 . 082 .083 .075 .07 .070 . 067
Cotton cloth finishing:*
Production:
Bleached, plain..c........ thous. of yd..}*102,000 § 130,284 | 90,496 | 89,164 | 94,521 | 93,013 | 110,885 | 102,292 | 101,310 | 97,435 | 92,807 | 107,893 12104,837
Dyed, ¢olors_ < cecanaeucass thous. of yd..[«102,000 | 98,810 | 73,531 78,254 , 87,021 | 102,066 | 96,507 | 84,239 [ 87,685 | 90,390 | 101,739 |=103, 305
Dyed, black. thous. of yd..| +4,500] 6,000 5, 6,685 | 7,282 6,151 | 6,499 | 5399 | 3,080 | 4,8564{ 4,118| 4,140 | 24,087
Sul)’é'li(nh.\d thous. of yd..} 88,750 | 100,265 | 70,381 | 61,842 } 77,013 | 86,948 | 97,972 | 97,331 | 104,720 | 100,528 | 91,860 | 95,274 | 591,074
s:
Bleached and dyed........ thous. of yd..| 191,956 | 297,776 | 333,091 | 234,457 | 212,369 | 195,421 | 199,328 | 205,719 | 203,494 | 197,107 | 198,508 | 183,202 | 187,333
Sol I:l!iintegi - -t...f ........... ..thous. of yd..] 103,419 | 111,926 | 115,255 | 96,103 | 94,012 | 88,292 | 93,795 | 05,790 | 107,382 | 105,464 | 103,179 | 99,684 | 93,275
plndle activity:
Active spindles....... P thousands..| 22,829 | 23,041 | 22,704 | 22,312 | 22,047 | 22,684 | 23,193 | 23,194 | 23,301 | 23,324 | 23,337 | 23,176 | 23,124

Active spindle hours, total
millions of hours. 6,894 8, 087 5,102 5,155 5, 545 6,184 7,445 6,897 6, 804 7,714 6,736 7,264 7,320

Average per spindle in place_ ... hours.. 242 199 68 185 207 251 233 233 266 233 252 256
Operations. cceeeuaen.. percent of capacity._. 105, 2 83.3 75.0 73.5 76.4 93.9 103.8 101.1 103.8 111.9 105. 2 108.1 110.9

RAYON AND SILK

Rayon:
Deliveries:*
Unadjusted.e.acvaemanaua. 1923-25=100.. 428 417 381 433 550 583 494 464 473 477 517 422 433
Adjusted . _eeooeeeaaaees 1023-25=100. . 446 439 477 570 513 419 462 522 557 487 454 399 416
3-mo. moving average of adjusted index
1923-25=100_. 393 495 520 501 465 468 514 522 499 447 423 420
Importst#. thous. of Ib.. 683 12 39 60 107 241 145 509 312 392 611 346 551
Price, wholesale, 150 denier, “A’ grade
I\ D 4N R dol. perlb._ .57 .55 .55 .55 .67 .57 .57 .57 .57 .57 .57 .57 .57
Stocks, imported, end of month
Silk thous. of Ib_.{____.___. 261 261 239 244 245 238 237 235 231 229 |ecoemen et
Deliveries ( mption) bales 32,087 § 38,361 33,728 | 44,166 | 41,715 | 45,156 | 48,167 | 37,012 | 35559 | 38,905 | 82,053 | 36,000 | 34,564
Imports, rawi¥........_... ~..thous. of Ib..[ 4,066 5, 546 5, 201 5, 562 6,344 6,708 §,218 6, 061 6,365 6,275 5,518 3,480 4, 647

Prices, wholesale:
Raw, Japanese, 13-15, N. Y_dol. per Ib.. 1,600 1.418 1.376 1.447 1.705 1.868 2.084 2.092 1.958 1. 950 1.784 1,733 1.682

Silk goods, composite....... dol. per yd..| (O .92 .92 .92 .95 .97 1.00 1.00 1.00 ) [0 O] )
Stocks, end of month:
World visible supplyA bales..|. .{ 207,000 | 190,700 | 199, 500 | 214,000 | 236,000 | 233,000 | 228,000 |_oocoowec) oo umoonee o eeimemm oo
United States (warehouses)_..... bales..! 40,066 § 36,762 | 42,018 ' 32,654 | 37,3811 38,680 | 46,777 | 51,458 | 54,941 | 56,511 ' 64,680 i 53,689 | 46,098
® Revised. 5 As of Dec, 13. * Estimated. 4 As of Jan, 16, 1 Discontinued. 7 As of Dee. 1,

* New series. Hosiery compiled by the National Association of Hosiery Manufacturers and estimated to represent 95 percent of the industry. For complete series see
p. 19 of the September 1935 issue. Data on cotton cloth finishing are from the National Association of Finishers of Textile Fabries and cover practically all the industry;
comparable figures are not available prior to December 1933; the production statistics are prorated from data for 4-week periods; stocks are reported at end of each 4-week
period. Data on cotton yarn, southern spinning from January 1933-April 1934 will be shown in g subsequent issue. Rayon deliveries from January 1923-April 1035 were
shown on p. 19 of the June 1935 issue; these data are compiled by Textile Organon. .

{ For revisions for crop years 1931-32, 1932-33, 1933-34, and 1934-35, see p. 62 of the October 1033 issue, p. 52 of the September 1933 issue, p. 53 of the October 1934 issue,
and p. 57 of the October 1935 issue, respectively.

1 For revisions of cotton consumption, domestic stocks, and spindle activity for crop years 1931-32, 1932-33, 1933-34, and 1934-35, see p. 20 of the February 1933 issue,
Pp. 52 and 53 of the November 1933 issue, p. 53 of the October 1934 issue, and p. 57 of the October 1935 issue, respectivelf'.

i For 1932 revisions see p. 53 of the June 1933 issue; for 1933 revisions see p. 20 of the September 1934 issue; 193¢ revisions are shown on p. 19 of the December 1935 issue.

See footnote on p. 37 of this issue. Data revised for 1933; see p. 20 of the October 1934 issue; data also revised for 1934, see p. 20 of the December 1935 issue.

g %qwk: at ?d o{ é—week periods through June 16. July figures are averages for July 14 and Aug. 11. August figure as of Sept. 8. Subsequent data at the end of
succeeding 4-week periods.

1 For 1932 revls‘i)ons see P. 53 of the June 1933 issue, for 1933 revisions see p. 20 of the October 1934 issue, and for 1934 revisions see p. 20 of the December 1935 issue.

% This seg,eis has been s%perseded by a new series which excludes stocks held at Milan, London, Canton, and Shanghai. Monthly data from January 1922-June 1936
are shown in this issue, p. 20.
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Monthly statistics through December 1931, | 1936 1935 ‘ 1936
together v}vlith explanafto}rly tgotnotes &nbd §efer&
ences to the sources of the data, may be foun. Septem- N .| Decem- P . .
in the 1932 Annual Supplemex;t to the Survey May May June July | August germ October ‘i)ve(;m b(zar January gt:;u March g April

TEXTILE PRODUCTS—Continued

WOOL
Consumption:
Total, grease equivalent basisi
R thous. of Ib_.| 46,503 ] ® 70,617 | 680,428 | 566,648 ) v 74,781 | 80,203 | 78,727 | 872,993 | »73,367 | v73,908 | b 64,193 | b 53,460 | b 55,387
Apparel class, scoured basis*._thous. of 1b__| ¥17,294 | 525,444 | 228,338 | 523,575 | 26,502 | 528,004 | 29 565 | v 27,528 | 27,730 | 28,223 [ 524,488 | 520,360 | b 20,588
Imports, anmanufactured§# .._thous, of Ib__} 17,207 15,778 15,932 | 18,760 | 20,361 21,952 | 23,498 | 18,041 18,467 | 21,167 | 21,212 | 25298 | 23,833
Operations, machinery activity:®

gombs, worsted.___._ percent of capacity_. 72 117 115 103 111 113 124 125 108 107 117 88 74
00INS:
Carpet and rug.._.. percent of capacity.. 48 258 50 53 60 52 54 53 45 46 52 50 50
_percent of capacity.. 34 28 25 24 31 33 42 44 43 48 44 38 36
-.-percent of capacity.. 76 a75 7 78 85 78 84 89 90 90 90 80 76
Spinning spindles: .
oolen. . --percent of capacity.. 87 @81 89 94 103 97 106 104 93 95 96 85 22
Worsted.__.. ..percent of capacity.. 57 71 72 67 67 67 81 83 73 62 68 59 60
Prices, wholesale:
Raw, territory, fine, scoured...dol. per 1b._ .87 .68 .75 .76 .76 .78 .81 .84 .84 .87 .92 .93 .88
Raw, Ohio and Penn., fleeces.dol. per1b_. .37 .26 .30 .30 .31 .33 .32 .39 .39 .39 .42 .42 .37

Suiting, unfinished worsted, 13 oz. (at mill)
dol. per yd._. 1.782 1. 522 1. 609 1. 608 1. 609 1.603 1.624 1.708 1.733 1.733 1.733 1742 1.782

Women's dress goods, French serge, 54” (at
faCtory) - - o oo dol. per yd._ 1.114 . 990 1.015 1.015 1.015 1.027 1. 040 1. 052 1. 064 1. 064 1.101 1.114 1.114
Worsted yarn, 2/32s, crossbred stock, Bos-
AOD e dol. per Ib.. 1.28 1.06 1.08 110 1.10 1.11 1.25 1.29 1.30 1.31 1.33 1.33 1.30

0

Receipts at Boston, totalA-....thous. of Ib__| 25, 599 19, 701 44,346 | 72,156 | 37,957 23, 832 18, 525 19, 214 12,875 | 17,524 18, 581 22, 258 20, 495
Domestic _thous. of Ib__} 21,761 17,246 | 41,809 | 67,598 | 33,981 19, 385 11,803 10, 982 5,285 8,410 4,576 4,845 6,071
Foreignh - ccecmmmammcneaaas thous. of Ib.. 3,838 2,455 2, 537 4, 557 3,976 4, 446 6, 722 8,232 7,580 | 11,113 14, 006 17,413 14,424

Stocks, scoured basis, end of quarter:*§

Total. ..o immccaaees ous. of 1b_.. 156,680 { . ...l ___.____ 113,337 103, 642
Domestic... --thous. of 1b._ 137,817 59,167
Foreign.... -.thous. of Ib__ 18,872 44,475
Combing.. -thous. of Ib_. 111,770 |. 80, 327

Clothing .-« eeeeenee _thous. of Ib_.
MISCELLANEOUS PRODUCTS

Buttons, fresh-water pearl:
Production_.........
Stocks, end of month

Fur, sales by dealers....

Pyroxylin-coated textiles
Orders, unfilled, end of month

thous. linear yd.. 2,273 2,368 1,974 1, 898 2,176 2, 589 2, 592 2,300 2,154 2,033 1,943 2,475 2,459

Pyroxylin spread...._._ ... thous. of Ib_.| 5423 4,280 3,274 3, 587 4,471 4,692 5,125 4,152 3,895 3,951 3,894 5,121 5,647

Shipments, billed..... thous. of linear ydi; 5013 ] 4,606 | 3,645 | 3,534 | 4,032 | 4,412| 4,616 | 4,084 3,845| 3,715 3,876 4,68 | 5118
(o

3

- -] 43,315

-pet. of capacity.. 512 37.8 20,0 22.3 36.5 43.7 50.2 52.8 48.9 45.0 53.7 53.4 51. 9
8, 005 7,688 7,403 7,215 7,215 7,136 7,151 7,925 7,956 7,989 8,003
42,331 | 93,195 | 3,421 | ¢3,092 | ¢2,158 | 1,193 | o1,224 2,493 3,761 4,045 | 94,053

TRANSPORTATION EQUIPMENT

AIRPLANES
Production, totalf. __ number._. 156 217 14 171 129 152 118 107 119 136 201 |o.oo...
Commercial (licensed)t.. . ... number._|-c.ccaao- 106 148 90 138 83 112 59 61 51 72 % 3 R
Military (deliveries). . 20 35 42 19 9 23 20 9 50 39 84 |cvccanoo
FOr eXport. - cccueeccaaimnannas - 30 34 12 14 37 17 39 37 18 25 24 oo
AUTOMOBILES ||
Exports:

anada:
Automobiles, assernbled, total.number..| 5,222 6, 499 4,829 5,070 5, 995 4,777 3,931 5,576 5, 515 6, 607 4,573 7,603 3,726
Passenger ears ..o-ceoooo-_-. number_.| 3,945 5, 088 3,276 3,579 4,100 3,643 2,620 4,087 3,639 5, 143 3, 537 1, 607 3,108

United States:
Automobiles, assembled, total &
number..| 28,575 19,8905 | 26,270 | 25026 | 20,073 12,703 14,580 | 30,529 | 28,012 | 25,654 | 25959 [ 28,920 26, 053
Passenger carsd number__} 17,727 13, 604 18, 517 14,752 | 10,076 5,622 7,471 | 22,491 17,736 | 15,867 16,046 | 18,821 17,723
i ’I:rnclg . S number..| 10,848 6, 201 9,763 10, 274 9, 997 7,081 7,108 8,038 10, 276 9, 787 9,913 9,999 8,330
nancing:
Retail purchasers, total____. thous. of dol__|.._...... 107,821 | 106,174 | 113,125 | 100, 761 77,651 74,188 | 90,191 | 97,508 | 88,649 | 87,169 | 143,515 | 172,982

New cars._.oooceao. _thous. of dol_. 67,631 | 66,913 | 71,665 | 62,661 | 46,114 | 42,179 | 60,531 64,606 | 56,284 | 55,232 | 94,664 | 116,297
Used cars..... -thous. of dol-. 38,227 | 37,237 | 40,274 | 37,011 30,716 | 31,122 | 28,708 | 31,906 { 31,868 | 31,432 | 48,044 | 55,705
Unelassified__...___.______ thous. of dol-. 1,963 2,025 1,186 1,089 820 887 951 997 498 505 807 980
Wholesale (manufacturers to dealers)
thous. of dol_.| _....__| 132,074 | 118,732 | 119,100 | 92,918 1 39,700 | 75007 | 132,315 | 149,728 | 118,872 | 113,830 | 154, 147 | 189, 481
¢ Revised. » Preliminary. # See footnote on p. 37 of this issue.

¢ Since July 1934 report has been on a weekly basis. Data for September and December 1934 and March, June, September, and December 1935, and January and
April 1936 are for 5 weeks; other months, 4 weeks. Figures for July and succeeding months are computed from Census Bureau figures so as to represent 100 percent
of the wool industry; earlier figures incomplete.

* New series. Wool stock series began in June 1934. See p. 20 of the July 1935 issue for earlier data and explanation of new wool consumption series.

® Beginning with the July 1934 report the statistics are reported on the basis of 4 and 5 weeks, the weekly distribution being determined by the Saturdays. The statis-
tics presented herewith are still based on the pre-code computed normal (currently based on the single-shift performance over the 5-year period 1928-32). The current data
represent practically complete coverage of the industry. Since December 1934 no allowance has been made for holidays.

ATForeign receipts beginning January 1934 are compiled by U. 8. Department of Agriculture and are not comparable with data carried through December 1933. This
results in a total figure whieh also is not comparable with earlier data.

Compiled by the Bureau of the Census and represent stocks of raw wool held by all dealers, topmakers, and manufacturers who usually hold significant stocks of wool.
The figures for the 3 quarters of 1934 have been revised to include the “grade not stated.”

} Grease equivalent of shorn wool, plus actual weiﬁzht of pulled wool. Conversions are based on totals; scoured wool is multiplied by 2 and pulled wool by 134.
Includes clothing and carpet wools. See note on apparel class wool on p. 20 of the July 1935 issue. As this grease series will probably be dropped in favor of the more accurate
seoured series, it is suggested that those who wish to keep series going have their names placed on Bureau of the Census mailing list for the monthly wool consumption
report, from which can be computed the present data, nsing formula given.

§ For 1932 revisions see p. 53 of the June 1933 issue, for 1933 revisions see p. 20 of the October 1934 issue, and for 1934 see p. 20 of the December 1935 fssue.

& Data revised for 1932, see p. 54 of the June 1033 issue. Data revised for 1933, see p. 20 of the Septewnber 1934 issue; and for 1934, p. 19 of the December 1935 issue.

i Index of sales of new passenger cars is shown on p. 26 of this issue

+ Data for 1935 revised (airplanes). For revisions see p. 58 of the April 1936 issue. Fur sales revised for 1935. Revision for January, 1,851.

® Of the 282 identical organizations reporting originally 8 discontinued financing in January, 2in February, 2in March, 5in June, 1 in July, 2 in August, 1 in September,
1 in October, and 2 in December, 1934,
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July 1936 SURVEY OF CURRENT BUSINESS
Monthly statistics through December 1931, | 1936 1935 1936
together zith explanaipolx;y gmtnotes axll)d }'efat(i I
ences to the sources of the data, may be foun Septem- Novem- | Decem- | Janu- | Febru- .
in the 1952 Annual Supplement to the Survey | M8y | May | June I July | August | PP | October | NN o ary ory | March | April
TRANSPORTATION EQUIPMENT—Continued
AUTOMOBILES—Continued
Fire-extinguishing equipment:t
Shipments:
Motor-vehicle apparatus........ number_. 48 40 54 47 38 49 59 65 53 38 42 52 53
Hand-type number__| 33,472 } 34,585 | 84,602 ! 29,571 32,534 | 28,362 | 31,556 | 27,587 | 25,516 | 32,120 | 23,932 | 31,203 32,753
Production:
Automobiles:
Canada, total... -.number..{ 20,006 20,702 | 15,745 13, 069 7,692 5,323 8,313 13, 496 13,775 13.302 | 13,268 | 17,974 | 24,951

Passenger cars -.number._} 16, 389 17,030 | 12,276 9,471 5, 524 3,819 7,128 12,042 | 11,370 11, 261 10, 853 14, 488 20, 247

United States, totalf_ --number..| 460,565 ¥ 361,107 | 356,340 | 332, 109 | 237,400 87,540 | 272,043 | 395,059 | 404,528 | 364,004 | 287,606 | 420,971 | 502,775
Passenger carst ®_.. -.number._{ 385,507 § 305,547 | 294,182 | 274,344 | 181,130 56,097 | 213,310 | 336,914 | 343,022 | 298,274 | 224,816 | 343,523 | 417,133
Trueks t..--.-- -...number_.| 75,058 55, 560 62,158 57, 765 56, 270 31, 443 58,733 58, 145 61, 506 65, 730 62, 790 77,448 85,642

RAutomobile rims___.__.._. ous. of rims__j.._._____ 1,561 1,4 1,339 798 1,052 , 654 1,804 1,912 1,877 1,261 1,841 2, 258
egistrations:
New passenger carst__.____.._.._ number..| 392,750 { 293,199 | 280,360 | 285,178 | 233,851 | 157,098 | 148,389 | 220,262 | 237,194 | 215,782 | 176, 668 (2301, 272 2397, 190
New comumercial cars*.._ _...number..| 62,183 | 47,968 | 48,243 | 51,243 | 50,355 [ 41,390 43,243 | 37,616 | 38,000 | 43,760 | 40,301 |¢51,817 { 57,000
Sales:
General Motors Corporation:

To consumers. .._...... .-..number._{ 194,628 | 109, 051 | 137,782 | 108,645 | 127,346 | 66,547 { 08,566 | 136,850 | 122,198 | 102,034 | 96,134 | 181,782 | 200,117

To dealers, total § _-number_.| 222,603 } 134,597 | 181,188 | 167,790 | 124,680 | 39,152 | 127,054 | 182,754 | 185,608 | 158,572 | 144,874 | 196, 721 | 229, 467
U.S.dedlerSeaeaaocmaeocuae-. number._.| 187,119 | 105,159 | 150,863 | 139,021 | 103,098 | 22,986 | 97,746 | 147,840 | 150,010 | 131,134 | 116,762 | 162,418 | 194,695

Shipments, accessories and parts, total*
. Jan. 1925=100.. 150 132 119 114 92 105 132 135 135 145 123 149 162
Accessories, original equipment
Jan. 1925=100__ 150 132 102 13 85 08 137 148 155 156 127 160 181
Accessories to wholesalers__Jan. 1926=100_. 110 132 103 95 126 129 150 147 160 170 160 120 130
Replacement parts._. _.Jan.1925=100__ 130 148 131 138 124 135 141 139 107 114 116 109 125
Service equipment._..._..__ Jan. 1925=100__ 113 83 82 81 75 91 98 80 73 85 84 7 104
RAILWAY EQUIPMENT
Equipment condition:
Freight cars owned:

Capacity . ove il mills. of Ib..| 172,344 | 180,559 | 180, 114 | 179,556 | 179,203 | 178,703 | 178,125 | 176,727 | 175,772 | 173,507 | 172,939 | 172,620 |2172, 460

Number, total.._. .thousands..| 1,776 1, 1, 86! . 1,857 , 851 , 842 1,827 1,81 1,791 1,784 1,780 ,778
Bad order, total 260,013 | 283,310 | 276, 535 | 281,262 | 285,320 | 284,427 | 273,125 | 269,984 |266, 876 | 256, 511 | 254,508 | 249, 246 | 253,125
Percent of total in bad order....__..__. 14.9 15.4 15.0 15.3 15.6 15. 15.0 15.0 14.9 14 14.5 14.2 14.5

Locomotives, railway:

Owned:

Tractive power. . 2,189 2,228 2,222 2,222 2,219 2,215 2,212 2,211 2,206 2,199 2,197 2,194 2,193

Number. . 44,835 46,099 | 45,010 | 45,883 | 45,821 45,686 | 45,610 | 45,565 | 45,375 | 45,170 ; 45,088 | 45,009 | 44,966
Awaiting classified repairs.number.. 9, 383 10,582 | 10, 541 10, 557 10,403 | 10,335 10,187 | 10,127 9,914 9, 825 9, 556 9, 642 9, 610
Percent of total __._.____.________.__ 21.0 23.0 23.0 23.0 22.7 22.6 22.3 22.2 218 21.8 21.2 21.4 21.4

Installed. 65 63 57 92 60 86 43 53 54 81 46 53 60

Retired - .oooooooomeal 196 156 246 119 122 221 119 108 241 284 138 132 103

Passenger cars:
On railroads (end of quarter). .number.__{_......._}. .. ... 41,986 |- faeenae 41,408 | . 40,509 |ococecea e 40,186 |-
Equipment manufacturing:
Freight cars:

Orders, DeW._ .o enceaoiao o cars._ 9,677 2 5,151 500 100 110 810 25 | 10,030 1, 050 7,236 627 3,650

Orders, unfilled, total . ... ..cars__| 22,964 1,477 | 2,427 2,173 7,259 7,440 6,432 | 4,489 | 12,715 | 11,315 12,629 | 13,478 | 15683
Equipment manufacturers.._.._cars..| 14,646 549 414 427 5,841 5,775 4, 514 2,798 5,2 4,444 4,052 5,471 7,035
Railroad shops. ears. 8,318 928 2,013 1,746 1,418 1, 665 1,981 1,661 7,491 6,871 8,577 8,007 8§, 648

Shipments, total_ -.cars__ 2,514 1,031 66 40 17 29 1, 281 1,755 1,912 746 430 189 2,168
Domestic............_ -.-.Cars__ 2,299 401 66 38 17 27 1,281 1,754 1,912 746 430 186 2,066

Locomotives, industrial ¢ (quar-

terly):

Shipments, total.___..____.___ number. . |...cocofoenaoo. [ P I i3 U PO N, 72 58 |eceeoan

Mining Use. e eceeaccaceae number. .| ..o foooooC -7 2 TS IR, 50 oo - 63 88 |-

Locomotives, railway:

Orders, NeW .. oo mveacecnann number. . 10 2 3 5 0 7 0 0 2 )t 46 13 15

Orders, unfilled, end of month:

Equipment manufacturers (Census),

total. . ... 106 70 45 45 40 38 37 37 26 37 84 45 101
Domestic, total... 100 64 39 38 34 36 34 34 24 36 78 90 95
Electric. ..o 33 63 36 30 26 24 24 23 23 33 33 33 33
Steam. ... .. - 67 1 3 8 8 12 10 11 1 3 45 57 62

Railroad shops (A. A. R.)...number__ 9 8 4 2 2 3 2 5 5 5 7 12 12

Shipments:

Domestic, total 5 17 27 6 4 3 2 1 11 0 1 0 4
Electric. o ........._ 0 14 27 [} 4 2 0 1 1 [i] 1 0 3
Steam________.____.__ 5 3 0 4] 0 1 2 0 10 0 0 0 1

Exports, totalt. ... - 3 13 11 9 9 9 14 12 8 [ 1 4 1
Electric. o oo o.oo..__. . [} 12 1 9 7 5 10 8 6 0 0 0 0
Steam.____ oL 3 1 0 0 2 4 4 4 2 0 1 4 1

Passenger cars:
Orders, new, placed by railroads
number._. (1] 0 O [ 0 0 2 0 [} (] 37 0 50

Orders, unfilled (end of quarter)

. number__ | oo focciaano- i3 70 PR SR |2 DI SR 26 femeomoe |omcmamas 65 looeaen .

Shipments, total__.._._..___ number.__ 5 ] 12 13 45 0 0 0 0 u [ 4 5
Domestic. ..o ..o number. _ 5 9 12 13 45 o 0 0 0 0 0 4 5

ELECTRIC TRUCKS AND
TRACTORS
Shipments, industrial, total.___.._ number.. 91 67 53 76 78 80 117 115 100 84 75 &4 | 1i2
Domestic. .. .-....._.._.._.._number.__ 86 65 48 74 76 72 114 103 74 78 71 &6 5 99
EXports. oo oieeeiceiaeoool number. _ 5 2 5 2 2 8 3 12 26 ] 4! 3 13

s Revised.

* New series. For earlier data see p. 20 of the February 1934 issuse for total shipmeuts, accessories and parts, and registrations of hew eommercial cars.
t Revised series. For earlier data see p. 19 of the August 1933 issue for fire extinguishers and passenger-car registrations; exports of locomotives for 1932; p. 55 of the

June 1933 issue for 1933, see p. 20 of the September 1934 issue, and for 1934 p. 19 of this issue.
1934 issue. For revised data for 1934 see pp. 55 and 56 of the June 1935 issue.

® Taxicabs are included in figures for passenger cars, beginning January 1934 in order to avoid disclosure of individual compsnies.
¥ United States and Canadian dealers, plus overseas shipment.

Dala on automobile production revised for 1633. See p. 55 of the August
Data for 1935 and 1936 through March revised. See p. 59 of the June 1936 issue.



60 SURVEY OF CURRENT BUSINESS July 1936

Monthly statistics through December, 1931, | 1936 1935 1936
together v]vlith explana‘u:{‘y fgﬁotea Mll)d geferé
ences to the sources of the may be foun:
in the 1932 Annual Supplement to the Survey | Ma¥ May | June July | August

Septem- Novem- } Decem- | Janu- | Febru- :
ber October ber ber ary ary March | April

TRANSPORTATION EQUIPMENT—Continued

SHIPBUILDING ’

United States:
Merchant vessels:
Under construction.thous. of gross tons.. 154 20 20 31 72 76 77 82 119 119 133 137 154
Completed during month,
total gross tons.__| 24,442 | 22,026 5, 928 4, ggfl) 4, 3(4)2 15, 860 9, 266 4,617 | 36,651 17,576 | 18,429 | 20,898 | 21,321

[ 17) S, total gross tons..| 15,442 | 15,801 2,189 8,464 1,707 2, 660 8,017 | 10,242 17,297 | 13,386 8,024
World (quarterly):
Launched: .
Number. ships 135 119 |oo i |amaaeaeas 124 148 .
TonNage. e ceeuccuna- thous. of gross tons..|..... 323 263 leomnecec|accamnaan 359 {mcamweoacfonmccmann 397 |eecnnen
Under construction: .
Number... ships._|..... - 211 I IO SIS -i3: ) PN R, it 20 N F, 537 |icemnann
TONNAZE . e emcccanw thous. of gross tons. |- __feceacno-. 1,283 |oeeaancmn e 1,198 §oce oo 1,543 [eeeomec|ommmamemn 1,820 [oooooaoo

CANADIAN STATISTICS *

Business indexes:* .
Physical volume of business..._1926=100..; 109.7 | ¢ 103.3 v9.2 103.0 107.9 10L.9 107.2 110.0 106.2 105. 2 104.9 103.3 108.8
Industrial production, total. .1926=100._ 110.6 104.4 99.7 104.0 110.3 102. 5 109. 5 113.5 108.8 107.0 104.9 104.1 109. 2
Construction {YA-ccauaa--. 1926=100.. 32.7) 35.8 41.3 55.4 66. 5 49.3 50.7 37.0 23.6 95.3 52.6 52.0 26.8

Electric power. 214.6 |, 198.1 197.4 199.4 206.2 191.9 198.9 199.0 197.6 197.1 196.0 209. 3 225.4
Manufacturing. . 110.3 105.1 98.4 1017 102.7 100.0 105.4 118.5 112.5 96. 1 06.2 98.7 106.0
Forestry-..ceeea. 119.0 108.7 105.7 100.7 111.8 103.7 114.5 114.8 118.9 106.7 1113 14.4 124.0
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Carloadings A . 66.5 72.1 78.4 75.4 82.8
Exports ﬁvolume) i . 5 78.0 | 2100.3 | 2103.6 8 92.7 123.9
Imports (volume)... 1926=100.. 91.5 84.0 74.6 79.8 80.5 77.6 85.4 93.7 70.2 76.3 78.9 71.4 82.7
Trade employment.. 1926=100._ 128.5 121.2 122,68 122.3 122.8 123.6 122.8 124.1 123.8 124.0 127.3 124.2 125.1
Agricultural marketing.. 3 3 3 0 3
QGrain marketings...... -1926=100__ 110.6 85.4 112.3 183.4 181.2 119.5 86.1 36.4 27. 4 20.5 53.8 88.3 116.8
Livestock marketings.......-. 1926=100..| 107.2 90.6 78.2 80.4 86.6 90.2 7 74.3 63.5 85.7 102.2 95.0 111.0
Commodity prices:
Cost of living index@ eeeeneeee-- 1926=100.. 80.1 78.6 78.8 78.8 79.4 79.6 80.4 80.6 80.6 80.7 80.4 80.5 79.8
‘Wholesale price index#.._...... 1926=100... 71.8 872.2 7.5 7.5 718 72.3 73.1 72.7 72.6 72.9 72.5 72.4 72.2
Employment,total(first of month).1926=100.. 9.5 95.2 7.6 99.5 101.1 102.7 106.1 107.7 04.6 99,1 98.4 98.9 97.4
Construction and maintenance.1926=100._ 79.4 84.7 80.5 1011 104.7 110.9 117. 4 119.9 95,9 74.8 74.4 78.2 71.8
Manufacturing. -ccacececaccauan 1926=100..| 102.7 95.6 08.4 98.5 99.8 100.8 103.3 103.5 101. 4 06.8 98.5 99.5 101.1
Mining. 1926=100._ 127. 4 116. 2 119.2 121.5 125.2 128.6 129.5 132.5 131.1 129.9 129.4 129.1 128. 2
Service 1926=100.. 120.4 116.4 118.5 123.6 127.9 127.8 120.5 117.1 116.3 118.0 116.4 117.5 118.5
Trade.. 1926=100. . 123.3 119.3 119.9 122.1 120.7 121.8 123.8 124.6 1310 135.9 121.6 123.1 1210
Transportation 1926=100.. 82.8 80.1 79.9 82.7 85.4 85.8 86.4 84.5 84.0 71.9 78.2 78.9 78.5
Finance:
Banking: .
Bank debits. ..cc...... w...mills. of dol..f 2,979 3,132 2,710 2, 545 2, 498 2,426 2,908 3,022 2,932 2, 992 2,767 2, 599 2,774
Interest rates.... -1926=100.. 76.6 78.5 80.4 80.2 79.7 88.3 85.4 80.8 82,7 85.8 80.6 71.3 8.
Commercial failures®. ....... o.-number._|.. ... 101 109 110 94 98 115 107 112 104 131 103 {ounuee .-

Security issues and prices:
New bond issues, total t....thous.ofdol..| 46,576 | 68,001 | 82,243 | 60,311 | 123,263 | 195,004 | 66,724 | 147,080 | 121,372 | 133,384 | 138,853 | 123,332 | 103,186
Bond yields. percent._. 3.67 3.76 3.85 3.84 3.82 4.23 4,00 3.87 3.96 4,10 3.86 3.70 . 76

F (;Jomtm%n stock prices, totalt_.1926=100__( 112.8 93.6 93.8 92.4 4.7 93.6 96.1 105.8 107.4 112.9 120.7 117.4 | 21159
oreign trade:

Exports §. thous. of dol..| 84,515 §266,345 | 259,399 264,833 (276,638 | 278,846 | 91,323 | 295,685 | 279,245 | 564,744 (062,798 | 074,582 | 57,964
%mpo:ttg._-.i ................ thous. of dol..| 59,121 | 54,540 ) 46,732} 48,414 | 40,560 | 44,680 | 52,751 | 55,958 | 38,560 | 40,500 | 41,597 | ¢52,681 | 242,217
xports, volume:
&hm thous. of bu_.] 27,317 } 11,990 6,495 9,158 1 21,608 | 17,273 § 28,919 | 26,575 | 17,044 7,557 | 14,2411 13,146 6,752
Wheat flour. ..............thous. of bbl.. 449 383 430 395 377 306 501 525 444 314 340 477 281
Railway statistics:
Carloadings. - cecccaracaacs thous. of cars_. 19 188 186 195 197 221 251 214 174 173 180 192 193

Financial results:

Operating rev thous. of dol._ 24,520 | 24,049 | 26,1871 25,520 | 20,685 | 32,279 | 27,154 | 26,656 | 22,234 | 22,507 | 25,535

Qperating expenses .-thous. of dol 21,839 | 22,455 | 22,754 | 23,435 | 23,436 | 23,508 | 20,854 | 21,3331 21,440 | 21,187 | 22,465
o Opelt‘iating 1n?€me--- -.thous. of dol.. 1,781 691 2,442 1,134 5,380 7,730 5,290 4,289 <205 339 1,914
erating results:
reight carried 1 mile...__. mills of tons._. 1,720 1,860 2,041 1,784 2,712 2,937 2,240 1,934 1,763 1,814 2,056 |cuuauee
Passengers carried 1 mile.mijlls of pass. 124 134 157 185 137 108 101 140 7 17 126 |eceee.os
Commodity statistics:
Production:

Electrical energy, central stations
mills, of kw.-hr.. 2,083 1,923 1,816 1,792 1,851 1,919 2,163 2,143 2,157 2,091 1,938 2,135 2,164
45 45 51 54 54 46 65 71 61 56 54 54

Pigiron....ocoouaee- thous. of Jong tons__|........|
Steel ingots and castings

thous. of long tons._.{......_.. 73 73 86 82 91 95 94 99 100 93 101 107
Wheat 00T o eucemeaee s thous. of bbl_.| 1,196 1,164 992 992 1,161 1,535 1,825 1,604 957 982 1,019 1,172 1,009
s Revised. 4 Deficit.

® 3tatistics in this section, with few exceptions, are from the Dominion Bureau of Statistics, Ottawa.

4 Data for 1934 revised, See p. 56 of the May 1935 issue.

* New series. For earlier data see p. 18 of the February 1933 issue, business indexes, and p. 20 of the October 1933 issue, commercial failures.

t Revised series. See p. 55 of the April 1934 issue, construction and mining, for 1933. Series on common-stock prices revised back to December 1932 as a result of addi-
tional stocks being added; for revision see p. 56 of the April 1934 issue. New bond issues revised for the year 1935; see p. 60 of the April 1936 issue.

# Number of commodities changed from 502 to 567 beginning with month of January 1934.
& Data revised January 1932 through July 1933. Revision for 1932 see p. 55 of the November 1933 issue. For final revisions for 1933 see p. 56 of the October 1934

e.
A Data for 1935 revised. For revisions see p. 60 of the May 1936 issue.

1 Data on exports, both index numbers and absolute figures revised beginning April 1933 to include non-monetary gold. Revisions other than those shown above will
appear in a subsequent issue.
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INDEX TO MONTHLY BUSINESS STATISTICS

Abrasive paper and cloth. oo cemeua.
Acceptances. . . -eonceecnanaaa

Accessories, aut
Advertising. ..o oo ..
Africa, United States trade with
Agricultural products, cash income received

from marketings of .o oo cciaeaaa 23
Agricultural wages, loans.__ - 31
Axr-condmonmg equipment. - 51
Air malls _________________ 26
Airplanes_ . oo . 38,58
Alcohol denatured, ethyl, methanol.. - 39
Aluminum_. .- oooeeommmmmmn - 52
Animal fats, greases. - oo 39,40
Anthracite industry._ -. 22,29,45,46
Apparel, wearing. . _ .. ____.__. 28,30, 5
Argentina, United States trade with; ex-

change; flaxseed stock. ... 33, 37 40
Asia, United States trade with. - 7
Asphalt_. .o e el
Automobiles - 22,26,27, 28 30,58, 59
Babbitt metal oo 52
Barley. ... - 43
Bathroom fixtures —— 50
Beefandveal .. _ .. o icnanan 44
Beverages, fer;

tilled spirits . ..o e
Bituminous coal_ 22,30,46
Boiler and boiler fif
Bonds, prices, sales, value, . 35,36
Book, publication.......-- 54
Boxes, paper, shipping g;

,37,45
56
32
53
24,25
Buxldmg costs. ... 2
Building materials 48,49
Business activityi ndex (An 2
Business failures 32,33
Butter.._._._._~-. 4
Canadian statistics. 60
Candy__.________. 45
Canal traffic.. 38
Capital issues.. _ 35
Carloadings_ _ . _ 22,37,38
Cattle and calves_ . ._. 44

C:gars and cigarettes. . cucccciccmanaaan

Civil-service employees_ ..o 29
Clav products __________ _. 23,27,28,30,56
Clothing. - o e cccccccccmcmccn~ 24, 28, 30,57
Coal ______ - 22,29,45,46
COCOR.. i cdicmcmmnr v am——ea
Coffee__ . 23,24,45
Coke_ el ————
Collections, department sf - 26
Commercial paper-_---..-_--.. _-. 31,32
Communications. .. cccecanoccimmaanaaas
Construction: .
Contracts awarded, indexes_cao oo o.-- 24
o0 2 S, - 25
Highways... - 25
Wage rates. - 31
Coppes. o —uo._. 52
Copper wire cloth__ ... - 53
Copra and coconut oil_ - :g
Coat-of living index__ ___.__.___ —_—— 23

Cotton, raw and manufactures.
Cottonseed. cake and meal, oil.

L <

Dairy products.. . ;24,42
Debits, bank. __._____.__._____._. 32
Debt, United States Government._ .. 34
Delaware, employment, pay rolls__ --- 28,30
Department-store sales and stocks. -
Deposits, bank...ccccooccmacnaa- - 32
Disputes, labor___. - 29
Dividend payments - 36
Douglas fir._.._.__._ ———— 48

Earnings, factory._

Egi g4 4 ———— ’
Electrical equipment_ oo 52,53
Electric power, productxon. sales, revenues., 22,41
Electric railways_ . ocovcaocccmnccaacacaaa 3
Employment:

Cities and States. oo ccovenmaccccaaooa— 28,29

Factory o cvceecann -- 27,28,29

Nonmanufacturing. - o ccccecaccacmncaan 29

Miscell - - 29
Emigration... .ccceccccaacana - 38
Enameled ware.. ... - 50
Engineering construction. ... ...___.__ 25
England, exchange; United States trade

with el 33,37

Exchange rates, foreign. ... ____.__._.... 3.
Expenditures, United States Government.._ 34
IE!:xplomvea_ femeecccmencccveeesem——am——— 39

Xports 6,
Factory employment, pay rolls... 27,28, 29,30, 31
F 1 32,33

(11 | SRR R, “mcmmman »

Page
Fairchild retail price index_ ... _...__._._._. 23
Fares, street railways.__... - 37
Farm employees. ... - 29
Farm prices, index_ . _.__... - 23
Federal Government, finance. - 34
Federal-aid highways_ _ .. ... -.u... -- 25,29
Federal Reserve banks, condition of. - 32

Federal Reserve member bank statxst;cs._-- 32

Fertilizers 39
Fire-extinguishing equipment. - 59
Fire losses..______.__....____ -

Fish and fish oils.. . 40,45
Flaxseed _______ . ... ... --
Flooring, cak, maple, beech, and birch..... 48
Flour, wheat . . _._ .o __._. 43
Food products. _ 22-25, 28, 30,42
Footwear. ..o cciccecnacan 47,48,55
Foreclosures, real estate_____. —— 25
Foreign trade, indexes, values - 36,37
Foundry equipment_ _ . ___...________ ... 51
France, exchange; United States trade with. 33,37
Freight cars {(equipment)._._ ... __. 38,59
Freight carloadings, cars, indexes. 37
Freight-car surplus_ .. _..._.___ - 38
Fruits__ oo 23,42
Fuel equipment. 5
Fuels. . ____..__ ,46,47
Furniture. . _ . __ . __.._ ... 49
Gas, customers, sales, revenues. 41
Gas and fuel oils_ . _______._ 46
Gasoline__.______.._ 46

General Motors sales_
Glass and glassware__
Gloves and mittens._
Gold

Grains_____.
Gypsum. _
Heels, rubber.

Illinois, em)

Imports...._..... 37
Income-tax receipts... 34
Incorporations, business__ ... 26

Industrial production, indexes - 22

Installment sales, New Englan 27
Insurance, life._ .. 33
Interest payment. 36
Interest rates. . _ . _uoiaann 32
Investments Federal Reserve member banka. 32
Iron, ore; crude; manufactures.._.__.____. 22,49
Italy, exchange- United States trade with.. 33,37

Japan, exchange; United States trade with_ 33,37
Kerosene.____ ... 47

Labor turn-over, disputes_ - 29
Lamb and mutton..._...__ - 44
Lard. .. _ .. - 44
Lead . it

Leather __.______ 22-24, 28,30, 47
Leather, artificial . ... . _______.__
Liberty bonds___________. - 35
Linseed oil, cake, and meal. .- 40
Livestock. . oo 23, 24,44
Loans, agricultural, brokers’, time, real

estate . o dimeccmcem—aa 31,32
Locomotives.__________ 5
Looms, woolen, activity.
Lubricating oil. e oo
Lumber.

Lumber yard, sales, stocks. . .__._.__._...
Machine activity, cotton, silk, wool..
Machine tools, ordera oo
Machinery. ...

Magazine advertising. ..
Manufacturing indexes__.
Marketings, agricultural________
Maryland, employment, pay rolls_____
Massachusetts, employment, pay rolls_
Meats. o mm e

Metals.___
Methanol
Mexico:

Silver production.. .. .o ooocnonao_.o 34

United States trade with. -- 37
Milk. i - 42
Minerals_____.____.._ - 22,45,52
Money in circulation___._______.._ S
National Industrial Recovery Act, highway

conStruction. - cceeee e ma———— 5
Naval stores......_. - 39
Netherlands, exchange__ ... .__._ .- 33
New Jersey, employment, pay rolls.._..___ 29-31
Newsprint. o e 5
New York, employment, pay rolls, canal

L= Y T S, 28-31,38

New York Stock Exchange. ---- 35,36
Notes in circulation..___._. 32
Oats. oo e e - - 43
Oceania, United States trade with. - 37
Ohio, employment.cce e ucceacnn 29
Ohio River traffic...
Oils and fats..__._.

Olcomargu‘inc------------_--_.-_--___:-.

Page
Paints_ ..o e 41
Paper and pulp . 22,23,28,30,53,54
Passenger-car sales index_.. ... . ___. .- 26
Passengers, street railways; Pullman___... 37,38
Passports issued. v ceemncnececan —o— 38
Pay rolls:
Factory . eccccemmcmacaann ———a—— - 29
Factory, by cities and States_-_-_.. 30
Nonmanufacturing industries. 30
Pennsylvania, employment, pay rolls 29,30
Petroleum and products__.... 22,24,28-30, 46-47
Pig iron . e .- 22,49
Pork______.._._ il
Postal business_ _ ..o cean 26
Postal savings_____ ... 32
Poultry oo i iciccaaaa -ue 23,44
Prices:
Cost of living, indexes. .o ccccecu-n - 23
Farm indexes._____.__ - 23
Retail indexes__ _. - 23

Wholesale indexes__ _ oo .. 24

Printing.__________ el
Production, industrial.. ...
Profits, corporation.....

Public finance.. ... 34

Public utilities. 29,36
Pullman Co. .. 3
Pumps. e oaalo 51,52
Purchasing power of the dollar. 2
Radiators________________. $0

Railways; opcratx&x_a;:-éimpment, financial
statistics_. . ____._________ 37,38,59,60

Railways, street. a7
Rayon....__.____..__ 57
Reconstruction Finance Corporati i
outstanding 34
Refrigerators, househol 52
Registrations, automobil - 59
Rents (housing), index.... - 23
Retail trade:
Automobiles, new, passenger__ —om—— 26
Chain stores:
5-and-10 (variety).. 26
Grocery....._.. 26

Department st
Mail order_ ..o _..

'y ware_

Savings deposits.. ——— 32
Shecg and tambs. oo oo

Slup __ 22,27, 28 30, 60
Shoes s 22, 24 28,30 41,
Silk__ cemme- 23, 3, 24,57
Silyer e eeieaoC P, 22,34
Skins____._ e——- 47
Softwoods.._.... ccaem 48
Spain, exchange. . __.._. ——— 33
Spindle activity, cotton__._._ -

Steel, crude; manufactures.. -- 22,49,50
Stockholders ... - - - o oo

Stock indexes, domestic and world..______.
Stocks, department stores___..._______ ——— 27
Stocks (see individual commodities).

Stocks, issues, prices, sales..___.._. [, 36

Stone, clay, and glass psn.)duc':rl.....2 .......

——— 22 25,28 30 ;S

Travel e ccnvmnaan
Trucks and tractors, industrial electric. ... - 59
United Kingdom, exchange; United States

trade with. . oo oo cnar———e .-- 33, 37
Uruguay, exchange__.___._.____
United States Steel Corporation

Utilities . oo oo 29, 30 34,35, 36 41 59
Vacuum cleaners.. <. ooocemmcannoean. -
Variety-store sales index 26
Vegetable oils. ..o 39,40
Vegetables__ __ 23,42
Wages - e ——— N
Warehouses, space occupied. ————— 26
Waterway traffic..___.._.. PR, 88
Wheat and wheat flour. .- 33,24,43
Wholesale prices_ ..o __coaue . —m——
Wisconsin, employment, pay rolls______ 29, 30 31



Consumer Market Data Handbook

Market Research Series No. 15 : 50 cents

TABLE A.—DATA FOR COUNTIES, CITIES, AND RURAL AREAS

TNCOME
) PERCENTAGES OF STATE SERVICE, PERSONAL WIRED
COUNTIES AND CITIES POPULATIOR, 1930 RETAIL SALES, 1933 AND COUNTY TOTALS | WHOLESALE WHUSCMERT{ postat PUELIATLN oJoies
lumber of
CAII cities of 2,500 population - - ; 1832 HOTELS | Yo3e vor | domestic
and over) somber [ Pgreont| SR | SGN (chn ] pmowe | R | feme Vel svoom | METS | 01000 | wember gfw" Tage| thee meterd
hite | ol Vot | (Golsy| 1000 1833 | 1930 | 1933 (51,0003 1930
TarrLy B.—DATA FOR COUNTIES
WOTOR VEHICLES REGISTERLD, FARMSIAN, 1, 1635 EMERGENCY RELIEF
JULY 1, 1934 AAR PAY. July 1934=}June 1935
RESIDENCE Change in MENTS
COUNTIES - | TELEPHONES | Yalueof Farm |y o 15R0HE My 19340 5
Yamberof | G Cammucca JRRC 1435 | AN | onh of | of e e 19351 pumieror | Ependiars
G G S @100 | Fame | siee” 1GLO00) ) Pemoneon | (47585

The *“Consumer Market Data Handbook™ is more than a valuable source book of statistics; it is
in effect a Nation-wide survey of the markets for consumer goods. Results of the original counts
of governmental and private organizations, costing millions of dollars, have been combined here,
important percentage and per capita relationships have been worked out, and the whole assembled
in a manner selected by experienced sales and research men as being the easiest to use in making
practical application of market data.

Copies of the “Consumer Market Data Handbook” are obtainable froin the Buarean of Foreign and Domestic Commerce directly, or through any
of the District and Cooperative Offices located in principal cities throughout the country. Remittance in full should accompany all orders. Thie
publication is NOT available from the Superi dent of D 8

Market Research Sources: Domestic Commerce Series No. 55 (1936 Edition): 25 cents.
Tells who is carrying on market research; what their activities in this field cover; where the resulis
of their research can be obtained. Material grouped in five major classifications: Federal govern-
ment (including emergency agencies); State governments; Colleges, universities, and foundations;
Publishers of books and periodicals; Commercial organizations, trade associations, etc. Covers
sources of data on all selling, distribution, and marketing problems. Of essential value to all
businessmen engaged in marketing activities, and to economists, students, and teachers of marketing
subjects.

Copies of “"Marlet Research Sources” ure available frow the Superi Jent of D ts, Government Printing Office, Washington, I. C., or the

District Offices of the Bureau of Foreign and Domestic Commerce located in prineipal cities,




