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Business Indicators
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Business Situation Summarized

YEAR of sustained improvement in industrial op-

erations is drawing to a close, with the seasonally
adjusted index of production at the highest point
reached since the second quarter of 1930, excepting the
very brief period of unbalanced output in the summer
of 1933. In October, the Federal Reserve Board’s
adjusted index advanced 5 points to 94. Production
in leading industries was maitained during November
at the high level reached at the end of the preceding
month, and a further advance in the seasonally ad-
justed index is anticipated for the current month.
While industrial production as a whole has heen rela-
tively stable this year, the balance between the various
industries has improved as the depressed durable
goods industries have gradually assumed more im-
portance. 1In the first 10 months of the year, the
output of durable goods increased about one-fourth in
comparison with the like period of 1934.

The increase in industrial output this fall has been
accompanied by a rise in employment and pay rolls in
factories, and in retail irade and some of the other non-
manufacturing industries. Part of these gains have
been seasonal, but the factory employinent index,
which allows for this factor, has advanced about 4
points since June. Although the increase in cmploy-
ment aiforded by the automohile industry was the
most important single factor in the October gain, in-
creased emplovment was reported by the Bureau of

Labor Statisties in three-fourths of the manufacturing
industries.

Expansion in industrial pay rolls has been aceom-
panied by a greater-than-seasonal increase in farm in-
come during the heavy marketing season. 'This guin
has provided the farmer with a considerably larger
margin above his fixed expenditures, with the result
that retail sales in rural areas have increased very sub-
stantially this year.

Department store sales in recent months have moved
more irregularly than rural general merchandise sales,
influenced to 2 degree by the vagaries of the weather.
With purchasing power on a higher plane than a year
ago, merchants are looking forward to improved busi-
ness during the Christmas buying period.

The extra-seasonal rise in freight-car loadings during
the fall months eased the financial position of the rail-
roads, aithough only to the extent of cutting devn the
large deficit of the first  months.  While total loadings
have declined in November, shipments of manufac-
tured products, as indicated by the movement of mis-
cellancous and 1. e. I. freight, have not recorded the
customary seasonal recession.

Stock prices reached a high for the year in the third
week of November, reflecting the favorable business
trend and the prospects of considerably enhanced
profits for large corporations in the final quarter of 1935,
in comparison with a yvear ago. Commodity prices
have not varied materially during November.

MONTHLY BUSINESS INDEXES
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Comparison of Principal Data, 1931-35
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Commodity Prices

URING the first 3 weeks of November

Moody’s wholesale price index of 15 “sensitive”’
commodities fluctuated in a narrow range about the
close and low of October (167.1 on a December 31,
1931 base as 100). This was in sharp contrast to the
fluctuations of the several preceding months; that is,
these prices appear to have reflected Italo-Kthiopian
War developments to some extent, though other
factors also have influenced the trend.

The Bureau of Labor Statistics’ index of wholesale
prices, hased on 784 comodity-price series, was slightly
lower for October and also for the first half of November
than for September, when the 5-year monthly peak of
80.7 was reached. The majority of the group com-
ponents of this index showed increases {for Qetober as
compared with September, the most substantial of
the increases being in the grains, hides and leather,
and textile products. But the substantial decline in
the index for farm products and the drop in meats
and certain of the other unportant components imore
than offset the increases among these and other groups
included in the Bureau of Labor Statistics’ combined
index. This drop in meat prices in October was one
of the sharpest reversals in their long and steep climb
following the great drought of 1934,

The Bureau of Agricultural Economics’ index of
farmers’ prices for 47 commodities increased from 107
for September to 109 for October. The fact that this
index is based on prices at midmonth, whereas the
Bureau of Labor Statistics’ farm-products index is an
average for the month, and the fact that the indexes
are constructed differently accounts for most or all of
the apparent discrepancy between the movements of
the two. The Bureau of Agricultural Economics
states (The Price Situation, November 1935) that
the general level of prices received by farmers is not
likely to change materially in the next few months
and that we may expeet further seasonal advances on
top of the unusual recent rise in butter prices, The
mmprovement in industrial activity appears to be an
important factor affecting farm prices and incomes as
well as nonfarm prices and income from other sources.

The nearly 0.5 percent increase in the National
Industrial Conference Doard’s index of the cost of
living follows the use of almost similar proporticns in
the preceding month. Rents and [ood prices have
advanced 9.5 percent and 7.7 percent, respectively, in
the past year while clothing prices show a moderate
decline for this period,

INDEXES OF COMMODITY PRICES
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Domestic Trade

ETAIL sales of general merchandise in October
were the largest for this month since 1830, accord-
ing to the available indexes. The increase over the
preceding month lacked uniformity; the sales of metro-
politan stores reflected the adverse effects of warm
weather, while sales in rural areas expanded. by the
usual amount for this period. In September rural
sales showed an unusually large increase, and depart-
ment-store sales also advanced more than seasonally.
The advent of colder weather during November caused
a heavier movement of seasonal merchandise which
will be reflected in trade for the current month.
In general, available data indicate a gradual improve-
ment in consumer expenditures through retail channels
during the current year. The aggregate value of
retail sales is well aliead of that of 1934, with the
seriod of heaviest volume just ahead.  Merchants are
anticipating a considerably larger holiday busiiess
than in 1934 and have placed orders with wholesalers
and manufacturers on this basis. The doliar increases
in sales this vear have meant a larger physical volume,
since retail prices have on the average not varied to any
considerable extent (food prices are an exception to the
general trend). In October, however, Fairchild’s
index of retail prices of general merchandise advanced
1.2 percent, the most important inerease sinee 1933,
Sales in practically all major lines of business have
been higher this year than in 1934, Purchases of
consumers’ durable goods, such as house furnishings,
electrical equipment, and automobiles, have been

relatively more important in the total volume than in
1934. Naturally, buying has extended to those lines
in which purchases are more generally postponed
during perinds of eronomie stress.

Octeber  department-store sales increased only
slightly in comparison with those of Septembey, but
the seasonally adjusted index fell 3 points below the
average of the 4 preceding months,  Sales ran § per-
cent ahead eof a vear ago, or at a slightly higher per-
centage of inerease than for the vear to date.

Sales of general merchandise in rural areas have
been improving at a rate which gives promise of the
best results sinee 1930; the Bureau’s index for the full
vear 1933 may closely approach the corresponding
figure for 1930, The seasonally adjusted index for
October stood at 105 percent of the 1929-31 average,
the sanmie as in September when sales were the highest
since the spring of 1930. TFor the country such sales
were 17 percent higher than in October 1934, showing
almost the same relative improvement as for the vear
to date. Fairly uniform improvement by geographic
areas has characterized these sales both this yvear and
last year.

October general-merchandise sales in the States of
Indiana, Hlinois, and Wisconsin, as indicated by pre-
liminary reports to the Department, show gains over
last year of 17 percent, 14 percent, and 13 percent,
respectively. In the preceding month, increases from
September 1934 amounted to 12 percent for Indiana,
18 percent for Illinois, and 8 percent for Wisconsin,

DOMESTIC TRADE STATISTICS
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Employment

ONTINUING the improvement which has been

in evidence since midsummer, employment in the
industries surveyed monthly by the Bureau of Labor
Statiztics showed a gain of approximately 250,000
worlers from September to October. In the 8 months
ended with Getober, the aggregate increase in these
industries, which employ about half of the total gain-
ful workers, was approximately three-quarters of a
miilion persons.

In the past 17 years, increases and decreases in
factory employment between September and October
were about evenly divided, with the average of the
changes showing a slight net decline. This year the
increase in the number of factory employees amounted
to about 150,000 workers. The gain in employment in
vetail trade establishments, which accounted for the
major part of the inerease in nonmanufacturing indus-
tries, was largely seasonal.

Advancing 1.8 points from September to October,
the factory employment index at 85.3 percent of the
1923-25 average stood at the highest level since Octo-
ber 1930. The seasonally adjusted index of the
Federal Reserve Board advanced 1.8 points to 83.7.
Factory pay rolls were up 4.2 percent over this period,
raising the index to 75.1, the highest figure reported
since March 1931.

The gain of 5.2 percent in employment in durable-
goods industries was due only in part to the larger
number of workers employed at automobile plants.
The expansion in the production of durable goods

generally has been accompanied by employment gains
in such industries.

Of the 46 industries included in this group by the
Bureau of Labor Statistics, 38 showed gains from
September to October, and all except 4 reported
increased pay rolls. Employment in this class of
industries was 19 percent higher than in October a
vear ago. The number employed in the nondurable-
goods industries declined slightly; however, 31 of the 44
industries in this group reported employment gains.

More-than-seasonal gains among the 90 industries
surveyed were numerous and embraced such widely
diversified industries as electric and steam car building,
radios and phonographs, and wirework. Contrasea-
sonal gains were reported for blast furnaces—steel
works—rolling mills, and for foundries and machine
shops. Industries allied to building construction,
such as steam and hot-water heating apparatus, saw-
mills, brick, tile, and terra cotta, cement, and glass,
all reported improvement. Employment in the ma-
chine-tool industry continued the steady expansion
which has been uninterrupted during the past year.

Employment in 9 of the 17 nonmanufacturing indus-
tries increased from September to October, and 10
reported larger pay rolls. Wholesale and retail trade
showed seasonal gains. Employment in the private
building construction industry remained practically
the same in October as in September. The metallifer-
ous mining industry employed about 5.5 percent more
workers in October than in September, the increase
being particularly marked in copper mining.

STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES

Factory employment Nonmanufacturing e poyimnent and pay rolls Wages
and pay rolls (Department of Labor) B!
it | o Anthracit Bitumi Elecdt M | Teleph ’l{l'.a‘ile-
it | ay nthracite uminous || and power elephone nion
Year and Employment I reil mining coal mining |} and manu- |; and telegraph Retall trade || |,y Factory? g‘:g]‘;
month SR — factured gas b;ﬁ;g‘{ 1 labor
Unad-l ad- || Unads|| EM= [ pay | Em= 1 p,p || Bm- | p,, || Bm- § p,y || Bm-{ oy, verage | Average | rapeqt
e ) . ploy- ploy=- ploy= pioy- ploy- weekly | hourly
Justed justed!|| justed || BOYC | rolls | PIOFS | volis || PIOYS | rolls || ROVS | rotis || PRYS rotls earnings|earnings
Percent Cents
Mx%%l—%gaa f(%age’ Monthly average, 1928=100 of total Dollars per
members hour
1929: October.__} 107.7 105.5 112.4 106.1 | 133.9 08.8 106. 8 105.7 | 106.0 1019 105.1 102.0 | 103.2 89 20.17 ! 0. 562 40
1920: October._.. 87.7 85. 8 82.2 99.0 | 117.2 91.8 79.4 104.3 | 105.6 94. 5 100. 9 95. 6 492. 6 79 24. 80 587 39
1431: October.__ 744 72.9 61.3 56.8 91. 1 8L 3 56. 2 02.7 93.2 841 91.6 85,2 8.9 74 21.00 . 557 25
1932: October._. 64, 4 63.0 4.7 63. 9 66.7 7.0 37.8 79.9 74. 4 76.2 75.7 76.3 59.7 69 16,82 .474 32
}3:}32 October.__ 79.6 779 59. 4 56.9 61.6 68.0 4.1 82.2 6.2 68.7 67.0 83.3 61. 6 i 19. 50 . 542 7
October... 78.4 76.8 61.0 58.5 1 483 79.3 57.6 85.8 | 80.6 70.3 74.9 82.6 619 76 20. 00 .593 4]
November__{ 76.9 76.8 59.5 60.7 | 512 79.8 58.3 86.5 | 79.6 69.9 72.2 83.7| 6L9 75 20. 12 . 594 41
193_Decem:be\'... 78.1 79.0 63.2 61.6 | 52.3 79.7 57.0 83.6 | 78.3 69.7 73.2 9l.1| 66.2 73 20.74 . 594 40
5:
January..... 78.8 80.6 64.2 62.9 | 57.5 80.0 59.6 82.7| 78.0 70.5 73.9 79.5 | 69.7 74 21. 61 594 39
February...| 8L3 82.0 69. & 64.4 | 64.3 8l.1 66.1 82.2 | 78.3 70.0 72.9 79.2 | 59.3 76 22.09 . 5YS 39
82.5 82.6 70.7 51.41 389 81.6 67.5 82,21 79.4 69.8 75.3 80.2 | 60.4 78 21 88 . 597 39
82.5 82.4 70.8 52.6 | 49.9 74.3 45.0 82.61 79.0 69.7 73.1 83.6 1 62.5 79 21,93 . 598 40
8L.2 81.3 68.5 53.5 { 49.5 75.3 49.1 83.2| 70.8 70.0 73.7 82.2] 62.0 79 21.76 . 599 41
797 80 0 66, 4 56, 8 66.0 77.9 64.7 83.8 79.8 70 2 4.4 821 A2 4 77 21 46 509 42
79.6 80. 4 65.3 49.4 | 37.5 69.9 35.8 84,7 | 8LS5 70.3 75.7 79.0 | 60.4 73 21.75 . 598 42
A 81.8 81.7 69.6 38.71 28.3 73.4 45.8 85.7 | 8LbB 70.5 75.5 77.7 | 9.2 76 22.32 .601 42
September__ 83.5 81. 9 72.1 46.0 38.2 77.0 60). 4 85.8 83.1 70. 4 74.2 1.6 62,5 80 22.78 €01 42
October___.| 85.3 83.7 5.1 58.81 55.9 4.3 63.8 8.3 | 844 0.0 5.3 83.8 1 63.2 80 23.11 802 42
Monthly aver- !
age, January
through Oec-
tober:
133 . 47.2 50. 5 45. 8 66. 5 35.2 8.1 7L5 0.7 68.3 74.0 53.7 68 17.55 479 34
034 L 62.0 59.3 1 56.8 76.7 53.5 83.7 | 77.7 70. 4 712 | 8L01} 60.3 74 20.06 . 579 41
1935 ___ . 69. 2 53.5 | 48.6 76.3 56,4 R 6| RO 5 70.1 44 80.9 ] 61,2 kil 22,05 . 598 41

1 Adjusted for seasonal variation

? National Industrial Conference Board.

3 Road building.
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Finance

INANCIAL markets have remained buoyant

during November. Stock prices have extended
the upward movement which has been in progress
since last spring, although the market developed an
irregular tendency toward the end of the month.
Bond prices have continued to move within a rather
narrow range, with the average quotation only slightly
below the high of the year reached in July.

The upward trend of stock prices has been influenced
by the expansion in business activity and corporate
earnings, as well as by the tendency for investment
funds, including probably some capital from abroad,
to flow into the stock market. In a period of about
7 months the value of stocks listed on the New York
Stock Exchange has appreciated $12,000,000,000 to
$43,000,000,000. During this period the ratio of
stock exchange members total net borrowings on
collateral to the market value of all listed shares has
dropped from 2.50 to 1.84 percent.

While more liberal dividend dishbursements hLave
been made by leading corporations this year, the yield
obtainable on dividend-paying common stocks has
tended downward as stock prices have risen.  Accord-
ing to an analysis by Moody’s Investors Service, the
yield on a representative list of 138 stocks ha,d de-
clined to 4.2 percent by the end of October, a reduction
of about 14 percent from the yield at the end of last
February. Since this list includes only dividend-
paying issues, it does not reflect accurately the average
vield in view of the many stocks upen which no divi-
dends are being distributed. Yields for the groups
covered by Moody’s compilation ranged from 5.2

stocks. Intermediate yields were 5 percent for 13
utility stocks, 4.1 percent for 15 bank stocks, and 4.1
percent for the 92 industrial shares included in the list.

New capital issues have been put out in relatively
large volume during October and November, with the
latter part of the current month bringing forth some
important public-utility issues. The monthly figures
have been below the large totals of last summer and the
amount of new capital raised has been small.

The outstanding figure in the weekly member bank
statement is still that of excess reserves which are
currently in excess of $3,000,000,000. The principal
factor in the recent rise in these reserves has been the
centinued heavy inflow of gold resulting in large part
from financial and political unsettlement abroad. In
an cffort to arrest the gold flow, the Bank of France
has raised its discount rate from 3 te 6 percent in
successive steps during Novernber.

During the 4 weeks ended November 15, gold im-
ports amounted to $152,000,660. The major part of
this gold came from France and England, and further
increased our gold supply which had previously been
swollen by the heavy gold inflow in previous months,
(See the accompanying table.) Additional large
quantities of gold are en route or have been engaged
for umpment to this country.

Late in Oectober the New York Clearing House
Association banks raised to 1 percent the low call and
time-money raies which had prevailed on the New
York Stoek Ixchange since April. This change in
rates was due less to the operation of normal factors
underlying the demand for and supply of moeney than

percent for 8 rail stocks to 3.7 percent for 10 insurance  to the fact that existing rates were unrerunerative.
T
1‘ INAI\CIAL .S.’i A’I ISTICS
i llla;po:l*‘lm;w r:;em;ur ; Total li ?fig i I { !
anks, ednesday i g 2 0 i ; | Aver-
| ciosest to end of bank- ;; it~ ] | Savings deposits| Stock | lﬁ‘l"':_‘: ‘avge; interest
Bank || month er's ac- | ports ’\ ; ‘ prices New divi- rates,
d":’_'.ﬁ“ R T | ,““",{' it i "i“ ‘\I?ne) T — (421) York New || dend come=
outside ‘ sees I" At cirnae | | Stand- || Stock || capital || per || mercial
Year and New || toans Hsund. ] OBt~ i gold y cirea- i1 " ard || Ex- || issues i| share | paper
month York | ALl In- l‘) stand- | re- lation {i New Pozial || Statis- a0 ge ! (500 (4-8
P Gty | s | Othier - vest- [ ng, ing, ‘ lenned it i York Bave | aLss l change, i . '
i | securi- toans | ments || P40 Lol from | State | ings || 4es i (do- | com- | months)
] | ties i Caenthy i h | ear- | i i mestic) | i1 panies)
| i g il mack? i | | ; ! r
‘: Dollars O,F r‘il(?l‘lh i Dolars i Percent
1429: Oetober.___
1930: October_.
1931: October
1932: October
1933: October
1934: | !
October . 14,465 67 7 9 t | 121,820
Novembor ..l 13,409 69,14 91, 107,636 1
03 Dacember___| 15 701 692 | 92.57 + 140,941 |
1935: i ¢ T
Janaary_ ... 15, 068 3,132 4, 801 1,41 5 16 5 L 411 5,142 201 69.7 1 9335 || 92067
Febraary....; 13,181 3,105 4, 956 11,520 ) 443 3; L 439 5, 147 1,205 67.8 1. 93.35 i 50,011 11
March. . 15. 849 3,162 4, 982 11,769 7i 466 , 477 5. 185 1,203 ¢ f3.9 ig 91.79 ‘ 102,079 1
April_ _f 15,746 3,219 4,936 11, 804 2,408 413 , 500 5,158 1,200 1 67.5 I 92.95 11 89 850 i[
May.. -1 15,655 3, 156 4,035 11, 876 2, 460 375 , 507 5, 152 1, 205 7314 92.81 | 86.395 [
June_. ol 15014 3,203 4, %24 1,791 2, 480 343 11 , 522 5, 187 1, 205 !1 76.0 |1 93.04 |} 58,083 ;
July. -1 16,657 3,076 4,735 12,034 2,465 321 , 550 5, 161 1,189 G 70.4 : 94.12 1 134,127 1
August._____| 15643 3, 009 4, 808 12,022 2,485 322 l , 576 5,152 1,191 ¢ 83.3 93.07 | 151,537 ‘
September.__| 15,127 3,005 4,935 12, 390 2,477 328 ‘ , 651 5,179 1,192 |l 85.0 92,65 1 177,139 )
October 16,962 3, 006 4, 894 12,476 2,482 ‘3"? 04 5, 161 1,196 [l 86.1 92,85 i 145,514 1

1 Series on 101 cities resumed, superceding data on 91 cities.

* Net exports indicated by (—).
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Foreign Trade

MPORTS during October expanded more than ex-
ports. This situation has prevailed throughout
the current year, during which the value of imports has
increased 23 percent while exports are up 1 percent.
With practically no change in the average price of
either exports or imports, the value change has repre-
sented the actual variation in the volume of merchan-
dise shipped and received.

Compared with the usual seasonal advance of 7
percent, October imports increased 17 percent over
those of September while exports, which usually in-
crease 16 percent, were up 12 percent. The increase
over October 1934 in the value of imports and exports
was 46 percent and 7 percent, respectively.

[For the third successive month foreign trade in
Octoher was greater in value than in the corresponding
period of 1931. Up to August of this year both exports
and imports had exceeded in value the corresponding
totals for comparable periods of tire 3 preceding years
but had remained helow the values of 1931, In terms of
quantity, imports in the first 10 months of 1935 were 8
percent larger than in the same period of 1931. Octo-
ber 1935 exports closely approached the 1931 volume,
but for the 10-month period they were at least 15
percent smaller than in 1931,

About one-third of the increase in the value of
imports in the first 10 months of the year in compari-
son with 1934 was due to larger purchases of meat
products, butter, grain, feed, tallow, vegetable oils, and
oil seeds. The other two-thirds represented larger

purchases of tropical fruits, induvstrial raw materials,
and manufactured articles. Imports of foodstufls, as a
class, increased 31 percent in value, while crude and
semimanufactured products and finished manufactures
showed increases of 25 percent and 16 percent, respec-
tively.

Although export trade in the first 10 months of 1935
was only slightly larger than in 1934, there was a
marked improvement in exports of a wide variety of
manufactured articles. In the aggregate, however,
these gains were offset by a {urther decline in agricul-
tural exports. The increases embraced not only auto-
mobiles, industrial machinery, and electrical apparatus,
but also such diversified products as leather, leatber
manufactures, silk manufactures, miscellaneous manu-
factures of textiles, paper manufactures, glass and
glass products, advanced manufactures of iron and
steel, chemicals and related products, photographic
goods, and scientific instruments. Nonagricaltural
products exported, valued at $1,224,000,000 in the first
10 months of 1935, represented 70 percent of our total
exports in that period, an unusually high proportion.

With the exception of vegetables and fruits, all
principal agricultural exports dropped to lower levels
in the first 10 months of 1935 than in the same period
of 1934. The decline in quantity of unmanufactured
cotton, meats, and lard was 17 percent, 37 percent, and
80 percent, respectively. Exports of fruits and nuts
were larger in value in October 1935 than in any
month since October 1931.

EXPORTS AND IMPORTS

! Indexes Exports of United States merchandise imports 3
Ex- Crude Finished
vValue | Val ;1 e p?r ts, materials manufactures o
[1) L] Ne =
wtal | totat || clud- Food- || Semi- Auto- Crude | poo . | Semi-| shea
Year and month ex= i~ ing Total stufls, Total || ma=- mane-
ports, | ports, || reex- Total gftw total };ll‘ac- Total clgian- bil:ets, terlals | Stuffs ltxltl'ac- uface
ad- ;. ad- | ports ol Son ures 3| Xo ery para’ res | tures
|
Justed! justed:! acces-
sories
algve[\.o ﬁ!%l?%ﬂ——‘: ?(r)o Millions of dollars
1629: October__. .. 114 119 528.5 522. 4 174.3 128.9 718 64.6 211.7 53.1 32.7 391.1 126.5 82.3 82.3 100.0
1930: October__. ... 71 75 326.9 322.7 104.8 64.8 47.2 38.0 132.7 30.7 14.6 247.4 77.5 56.0 45.6 68.3
1931: October._._... ... ... 44 51 204. 9 201. 4 63.6 39.8 39.3 21.2 77.3 20.1 8.6 168.7 52,4 36.8 29.0 50.5
1932: October_.___. e 33 32 153.1 15L.0 60.5 40.0 25.2 16.9 48.4 1.6 5.0 105. 5 27.2 33.5 18.7 28.1
}ggi October......_.__... 42 46 193.1 190.8 81.8 54.2 23.5 24.4 611 13.5 8.6 150.9 46.9 34.8 33.2 36.0
betober_,.-. PO, 45 39 206. 4 203 5 82.9 43 4 21.8 28,8 70.1 18.7 12.4 138.0 35.2 46.9 26,1 29.8
November. . 45 47 194 7 192.2 71.8 39 2 18.3 30.4 717 20 8 1.0 149.5 40.1 47.8 27.4 34.1
wﬁDecember . 42 41 170.7 168. 4 54.5 35.0 15.7 30.3 67.9 19.1 12.4 126. 2 28.8 47.7 21.1 28.6
- January._._ 45 51 176.2 173.6 53.8 32.2 16.3 27.2 74.3 18.2 17.2 168. 6 43.1 65.8 29.6 30.1
February 7 48 163.0 180 3 45.0 27.1 16.3 25.5 73.6 18.8 20.5 152 3 45.2 51.7 29.0 26.3
March. 48 49 185 0 182 0 40. 5 21.8 16.2 30.8 94.5 23.7 25.0 175 4 50. 4 59.3 35.2 30.5
April. . 46 49 164 4 160.7 38.2 21.8 12.9 26,2 83. 4 22.8 22.0 166.2 45.9 56.1 30.7 33.4
1% £:3 AN 46 52 185.5 159.8 36.9 19.4 15 4 26. 4 81.0 22.2 18.6 166. 8 44.4 55.0 33.6 33.9
June. ... 50 51 170.2 167.2 40.6 23.4 15.5 28.9 82.2 20.6 20. 1 155.3 43.7 49. 4 31.7 30.4
July.. 52 60 174 4 168, 0 38 2 19.2 15 3 28 1 8A 2 23 3 16 4 174 2 53 0 58 5 32.1 32.5
Avgust. ... 49 54 172.2 169.8 40.9 16.6 15.6 310 82.2 23.9 15.7 180.4 50.2 63.6 31.3 35. 4
September. . s 50 53 198.2 195.5 68.7 31.8 22. 4 29.3 75.2 20.5 13.3 168.7 49,8 44. 4 38.4 36.0
October.___.______. P 48 58 1] 221,21 218.1 82,6 45.9 23,7 30,3 81,5 || 23,3 1.1 189, 7 53,4 51,7 38,6 4.0
Cumulative, January
through October:
1933 e 334 337 111,208.1 1|1,276.1 446, 2 305.1 154. 6 184.3 491.0 1} 100.7 74.0 |11,187.5 344.7 1 344.2 ) 236.9 261. 7
_ 346 342 111,767. 4 111,739.5 526. 4 208. 5 192.8 281.1 739.2 |1 178.6 | 166.8 |(1,360.3 391,7 | 422.3 | 258.8 287.5
5 47 353 111,989.2 |{1,755.0 487.5 259.1 169, 5 283.8 814,2 || 217.4 185.9 i!1,697.6 481,2 | 553.6 | 330.2 332.6

t Adjusted for seasonal variations.
3147635 2

2 General imports through December 1933; imports for consumption in 1934 and 1935.

3 Monthly average of unadjusted indexes.
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Real Estate and Construction

HE most constructive feature of the industry is

the gradual expansion in residential building.
The volume of new work undertaken in this field has
gradually expanded, and during the final 6 months of
the year the value of contracts awarded will be con-
siderably more than twice as large as in the final 6
months of 1934. For the full year, the F. W. Dodge
Corporation has estimated the total at approximately
$470,000,000; in 1934 when the value of contracts let
for residential work was the lowest in many years,
the awards amounted to $249,000,000. Reduced to
a relative basis, for easier comparison, the index of
residential contracts which had declined to 12 percent
of the 1923-25 average in 1934 has recovered by the
final quarter of the current year to about one-fourth
of the average in the base period. The three years,
1923 to 1925, covered a period of active residential
construction to meet the needs resulting from the
accumulated shortage arising from the war; however,
the current rate of activity represents only one-third
of the average volume of the past 15 years.

A similar large backlog of residential work has re-
sulted from the current depression, during which the
amount of new space provided has been very limited.
With the major factors governing the initiation of
such construction more favorable than at any time in
recent years, a reversal of the downward trend has
set in and has gradually gained momentum. This
has resulted mainly from the general increase in pur-
chasing power, the rising tendency in rents, the decline

in vacancies, and, what is of particular importance,
the flow of investment funds into the industry. This
renewed flow of capital followed the clearing of the
mortgage situation and the setting up of lending stand-
ards by the Governinent.

In connection with the deficit in new space created
during recent years, it is of interest to note that
dwelling units are being built at a rate of about 80,000
a vear in the cities of over 10,000 population from
which the Bureau of Labor Statistics obtains monthly
reports. In cities of the size covered, it has been esti-
mated that approximately 350,000 new dwelling units
per year is the necessary minimum to provide for the
increase in population and families, and the normal
depreciation of this type of property.

While private activity in the residential field has
been expanding, the volume of public construction has
been maintained at a relatively high level. For the
10 months of 1935, the total of public works contracts
was less than in 1934, but if the rate of increase of
recent months continues in November and December
the year’s total will be higher than last year’s. Pri-
vately financed contracts were considerably higher.

While the construction contract totals for the year
show only a modest improvement, the varying nature
of the construction, and the fact that actual building
operations this year as evidenced by the employment
data are well above last year’s level, have resulted in a
considerable improvement in the sales and operating
statements of building material manufacturers.

BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE

. . y Building~-material || Highway -
Construction contracts awarded shlpﬁnents under s(t:l?‘:'c_ Long- Home
construe-| ° on | term Loan | Real-
FRB | Pub (N ﬂt('m . costs, | real- {Bank, e‘§tate
. R. B. ub- ational ‘ oans | fore=
in((liex. AR tty’pest of Rgslgsrl}tlal Itll(l:i Pl‘;ch' ’:}‘f'(}:_‘_e ﬂ?ﬁﬁ‘r‘- Ce-t lx; du ls- ,&f;vgs'_ gf)tl‘:&‘; (tm ta clo=
ad- construction u 18 utili- men ria - ol stand-| sures
Year and month Justed! ties works ing ing Recovery Ochdc " issueds| €
Aet)
; Month-
Monthly {{ Num- : Mil- o . B I R Ty
average, || ber of “21 2' ¢ 1| tions of “Mﬂ ¢l Millions of Tfho;.lsgndsdor S,rh(f’slof szhdnuof ga.w Thousands of | Num-
1923-25= || prnj- nS ot H s nare OBE o dollars eet, Hoar ands n S 1age, dollars her
100 ects doilars feet dollars measure barrels dollars 1913=
100
1929: October__. 107 || 15,097 446 28.8 137.7 17.2 70.6 6,087 | 32,987 | 18,695 206.3
1930: October_ 78 || 12,158 337 22.3 104.7 45.8 67.4 2,886 | 206,649 | 15,599 198.7
1931: October._ 55 8,701 242 15.2 60.5 40. 4 42,6 2,703 | 18,203 | 12,360 169. 8
1932: October. 29 6,483 107 6.0 21.9 8.3 50. 2 2,031 | 10,657 8,743 . 159.2 17,752
}ggg October 37 7,476 145 6.9 215 7.0 85,7 3,236 1 8,624 ) 6,750 92,215 187.7 04 73,110 16, 060
October ... . ...... 31 || 10,012 135 7.0 26.3 12.6 52.6 i 3,408 | 10,005 | 8,439 179, 453 200.9 0| 87,446 18,723
November. _ 31 7,503 112 5.3 19. 9 8.5 43.8 3,005 | 9,533 | 5,674 156, 599 201.4 087,714 16, 940
5December .................. 31 5,770 93 4.0 14.6 12,9 37.2 2, 668 6, 064 3, 104 147, 807 201.9 0| 87,258 17,736
January.....oo. ... 27 6, 458 100 5.5 22.4 8.7 35.7 3,302 8,676 2,846 145, 639 108.7 0 | 82,585 18,055
February... 28 || 6,135 7. 4.6 16.6 .91 23.9| 2812! 9,015 2,852 155,448 || 196.0 0] 77,142 { 15,455
26 8,929 123 8.8 32.2 6.5 39.8 2,829 | 14,606 4,878 170, 756 194.3 0472616 17,943
27 11 10,570 124 1.9 42.2 7.3 33.2 4,148 | 14,438 6, 198 187,675 194. 5 568 | 74,011 17,441
27 || 10,499 127 13.1 44.9 5.4 26.0 4,410 | 18,306 | 7,428 191, 522 194.1 325 | 75,83 17,441
30 1] 10,450 148 137 49.8 9.1 30.0 4,622 | 17,732 T.642 185, 044 1048 017923 17,249
25 0,030 159 1?1 48 4 13.8 40 1 5 11 19,379 7.8123 170, R46 195.2 O | RYLS7T 15,835
38 |1 10,655 149 11.8 40,5 4.4 65.1 5,037 | 17,864 | & 105 149, 047 105.1 0| 86,023 14, 964
43 9,978 167 12.2 41.8 12.5 63.7 4,035 § 17,402 7,799 126, 211 195.1 01 90,432 14,470
46 1| 11,386 201 16.8 55.1 1n.2 B 4,891 | ... 8,794 102, 246 195.1 0 95,59 14,398
22 7,131 89 6.0 20.2 6.2 20.6 2,683 | 10,449 | 5,589 |l _..___._.. 166.0 90 | 40, 582 16, 981
33 7,926 134 5.5 21. 4 10.5 5.4 3,986 9, 0607 6,714 237, 609 197.4 40 | 88,701 15,872
34 9, 599 139 1.1 39.4 8.3 43.3 4,137 . ... 6,445 158, 443 195.3 89 | 81,435 16,325

1 Based on 3-month moving average and adjusted for seasonal variations.

1 Index is as of 1st of month, November 1, 1935, 194.9.

3 Publicly offered.
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Transportation

HE volume of freight traffic, which increased

steadily from July to October, has during the
current month undergone a seasonal contraction.
Loadings increased 22 percent during the period
above mentioned as against the gain of 12 percent
indicated by the factors used by the Federal Reserve
Board in correcting its index for seasonal variation.
The October figure, at 64 on the basis of 1923-25 as
100, was only one point below the year’s high reached
last winter,

The heavier movement of coal, coke, livestock,
and “miscellaneous” freight was important in the
fall increase in traffic. For each of these classes
the expansion exceeded the estimated seasonal rise.
The percentage gain in traffic, in comparison with a
year ago, widened during the fall period and in recent
weeks the gain has averaged about 12 percent. It was
not until the week ended October 19 that the cumu-
lative total for the vear to date exceeded the corre-
sponding total in 1934,

The rising volume of miscellaneous freight has ac-
companied the extraseasonal expansion in industrial
activity and the heavier movement of merchandise to
retailers. The shipment of freight to and from the
automobile manufacturing centers has been an impor-
tant influence. For the year to date, miscellaneous
freight loaded has exceeded the total in the corre-
sponding period of 1934 by 5 percent.

October was the second month this year in which
the class I railroads were able to report a profit. In

September the carriers reported a profit of $13,543,000,
after taxes and charges. This reduced the cumulative
deficit for the year to $66,672,000. The latter figure
was about double the loss reported in the first three
quarters of 1934, when the total was $33,904,000.

While the improved trend of earnings has probably
influenced the placement of some of the recent equip-
ment orders released by individual roads, no broad
buying movement has been initiated. Purchases by
the carriers this year of both rails and equipment have
been considerably lower than in 1934, when substan-
tial commitments were financed by loans advanced by
the Government. According to the Railway Age com-
pilations, per-mile expenditures of class I railroads for
materials and supplies in 1934 were less than half of
the amount expended in 1929, notwithstanding the
Government aid. Expenditures for rolling stock de-
clined relatively more rapidly during the period from
1929 to 1934 than did total expenditures.

The number of units of rolling stock installed in the
first 10 months of this year by the class I railroads was
below the total in 1934, although a larger number of
locomotives were placed in service. The latter were
mainly electric units, orders for which were placed in
the preceding year. The number of new freight cars
installed was 4,792, a large drop from the 21,671 new
cars placed in service in 1954, The railroads had about
twice the number of cars (6,433) on order on November
lasayearearlier. Thenumber oflocomotives on order
was 34, or a third of the unfilled orders a year earlier,

RAIL AND WATER TRAFFIiC

| ; Financia sta- -
Freight-car loadings | Pulla tistics, class ¥ Canal traflic
man railroads
F. R. B.ind For- |Grain| M phiy- i v Netrail
", R. B. index or- |Grain er- ica 1] €3r sur- | sen= _|Netrail- N
Year and —i| Totat || Coat | Coke | €5t | and | Live- ichan-| ¢ cﬂ;;_ plus gers gpe:z“,_ way op- Sqat‘(’"t ‘\';r‘;'{ Pan-
month Unad-| Ad- prod- | prod-|stock | dise, neons car- | ey |erating || prote | SO8S ) anias
justedi|justed? uets | uets Lel ried income ’
Monthly aver- Thou Thousands ‘I'hous.
. B A - 5 of Thaousands of
age, 1;"(‘)38 25 Thousands of cars * sands dollars short tons ofttl)tl»lr:g
1929: October... 118 104 |{1,169.9 || 204.0 12.2 63.6 46.4 37.3 ] 271.5 | 60.0 | 474.8 124 2,721 || 602,395 | 151,087 || 11,213 491 1,344
1930: October... 97 86 945.0 1| 176.2 8.9 38.8 41.1 32.8 | 240.4 | 36.9 | 369.9 403 2,278 |t 478,031 | 110,923 9,094 608 1,133
1931: October. .. 78 69 758.9 i 146.3 5.5 24.2 38.7 29.4 1 215.4 | 18.9 | 280.8 535 1,674 || 359,037 63, 100 6, 248 605 930
1932: October. .. 65 57 633.5 | 136.6 4.9 18.8 33.5 23.7 | 178.0 6.5 | 231.5 545 1,158 || 295, 175 62, 784 3, 924 554 723
193-‘;1 October.._ 66 58 658.1 || 126.8 6.8 24.8| 29.9 23.2|173.0 | 29.9 | 243.8 386 1,256 || 294,352 | 57,366 7, 154 693 1,082
1934:
October_____ 64 57 633.7 Il 12L.2 5.4 22. 4 3L§ 28.6 | 163.1 | 17.1 | 244. 4 328 1,265 [f 292,910 49,336 5, 006 726 1,029
November. . 60 59 588.3 || 123.6 5.4 2L2 27.8 22,5 | 160. 1 6.5 1 221.3 331 1,131 256,967 31, 583 2, 627 559 1,015
" December.__ 56 64 518.4 || 122.9 6.0 183 251 16.3 1 144.2 | 3.1 | 1825 392 1,371 || 257,506 | 38,738 299 0 885
1935:
January____. 58 64 542.6 |} 137.6 7.8 18,7 24.0 14.5 | 144.1 2.71193.2 342 1,308 il 264, 213 21, 349 [ 0 825
February._. 61 65 581.4 [} 143. 4 86 25.1 25. 6 12,4 [ 152,21 3.2 | 2i0.9 320 1,204 || 254.940 25,720 0 0 ki
62 65 602.9 || 136.6 6.7 25.2 26.9 1.6 | 160.8 3.7 2314 360 1, 216 {] 280, 899 37,851 0 0 961
59 61 575. 8 94.7 5.7 25.4 26.9 12.9 | 161 1 8.6 | 240.2 310 1,193 || 274,652 | 34,626 888 329 811
61 61 581. 8 98. 4 5.8 25.0 25.6 12.9 | 150.8 | 25.6 | 228.6 306 1,146 |i 279, 549 39, 505 5,985 554 938
63 63 607.0 ] 124. 2 6.0 26. 3 25. 4 10.21153.5 13182206 272 1,309 } 281.238 34,025 7,058 482 862
60 58 557. 2 79.6 471 26,41 380.0 9.9 150.2 | 32.8 | 223.6 296 1,286 {i 275,349 | 26,851 7,503 510 715
August. - 64 60 620. 4 98,3 531 30.3 | 422 12,9 1590.6 | 34.1 | 237.8 245 1,425 || 294,018 | 42,074 7,731 876 848
September. . 70 62 657.9 || 111.4 6.5 30.9| 40.6 | 17.4 | 160.3 | 33.8 | 257.1 229 1,364 il 306,960 | 57,359 7,148 574 907
October.._. 3 64 720.5 | 135.9 7.6 | 316 | 37,0 21,6 ) 166,9 | 32.4 | 2875 208 | ... 341,018 | 75,425 7,454 860 ... _
Monthly aver-
age, January
%)hrough Octo-
er:
563.7 || 107.1 55| 21.3 | 32.7 17.0 | 163.6 | 16.2 | 200.5 521 |1 1,119 {| 259,251 | 39,888 || » 5,302 | »487 0 769
602.3 {| 116.7 6.6 22.6 | 32.8| 2L0 | 160.117.5] 2250 358 1,260 {| 275,708 | 39,392 1| 45,617 | » 512 0 957
605.1 |} 116.3 6.4 | 26,6 30.5| 135! 1569 | 21.1 | 233.9 283 |} 21,283 '| 285,293 | 39,479 1146,252 | A 548 ° 842

! Daily average basis,

4+ Average weekly basis. ¢9 months’ average.

? Adjusted for seasonal variations.

t American vessels, both directions.
h Average, April-October,
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Automobiles and Rubber

CTIVITY in automobile centers has increased
rapidly during October and November as the
industry accelerated production of 1936 models. De-
lays experienced in inaugurating unew model series
in recent years were generally absent, with the result
that weekly output has climbed from an estimated
low of 13,000 in September to the 95,000 mark in a
period of about 2 months. Production during October
was larger than indicated by the preliminary estimates;
for the United States, factory sales of cars and trucks
amounted to 275,000 vehicles, the largest output for
the month since 1929. On the basis of the weekly
figures, it is estimated that this total will be exceeded
by at least 75,000 cars and trucks during the current
month.

The recent rate of production has caused an upward
revision of the estimates of the probable output for
the year 1935. United States production duriag the
first 10 months amounted to 3,204,000 units; the
total for the 12 months will approach the 4,000,000
mark, a ficure which has been exceeded in ounly 5
years, 1923, 1925, 1026, 1928, and 1929.

The total for the current vear will be influenced by
the general introduction of two new models in one
year. The purpose behind this early introduction of
new models is the regularization of employment and
production by building up stocks of cars and parts
during the winter months, and the encouragement of

consumers to alter their purchasing habits in order to
move a larger volume of cars during the same period.

The Nevember automobile shows were accompanied
by favorable weather, and orders taken for immedi-
ate delivery were in large volume. One of the leading
manufacturers announced that retail sales during the
first 10 days of November were more than double
the sales in any similar period following the introduc-
tion of new models. With weekly production at a
level not far below the spring peak of 1935, orders were
being filled rapidly during November. The dollar
volume of sales for the month will be much higher
than in October when the new cars of many manufac-
turers were not available for delivery. The estimated
value of new passenger car sales in October was ap-
proximately the same as in September, and 8 percent
higher than in October 1934.

Expansion in the antomobile industry has been ac-
companied by inecreasing activity in allied industries
and by a sharp rise in employment and pay rolls in
the motor centers. Iun Detroit, for example, factory
employment has increased about 50 percent in a period
of 2 months and is currently not far below the seasonal
peak of last spring.

The rubber industry hLas increased its operations to
take care of the demand for original equipment tires.
This demand was the principal factor in the large in-
crease in crude rubber consumption during October.

AUTOMOBILE AND RUBBER STATISTICS

Automobile production Al::‘x‘:::r(;:ne Registrations || N ewcza_agielger = Pn:.‘l’_e':‘?ﬂc Crude rubber
United States Canada N Do-
Passen- New ew Pro- Po- ) mestie World
F.R.B. Pas- ger | Trucks || passen| ¢om- || Unad-| Ad. J| due- |mesti-|| con- | Im- | stocks,
Year and ind sen- cars ger cars mercial || Justed | justed tion ship- || sump-| ports | end of
month ':l de_x, Total || 20" | Trucks|i Total $ cars ments|| tion, month
Justed’ cars? total
Month N
l{' 9%;7_. Thousands Number 40;1933!1331;;3:03@, Thousands Long tons
25==100
1929: October.. .. 123 380 319 60, 687 14, 523 19, 931 11,512 || 288,782 49, 870 120.0 141.0 3, 689 3,520 || 31,320 | 38,454 319, 766
1930: October . ... 49 154 114 40, 593 4, 541 7,136 4,079 150, 219 34, 205 62.6 76.0 2, 866 2,613 || 25,089 | 46,375 475, 964
1931: October._. ... 26 80 58 21,727 1,440 3,207 4,500 |} 102, 659 24, 695 38.5 46.5 2,379 2,185 || 20,495 | 41,398 588, 873
1932: October.. ... 16 49 35 13,595 2,923 1,733 2, 549 63,195 15,157 22.3 28.0 2,055 1,385 |1 19,337 | 35,806 609, 368
19321 October. . . .. 45 135 105 29, 813 3,682 5, 906 5,567 || 136,075 28, 058 42,7 53.5 2,743 1,943 |} 27,758 | 46,034 636, 597
1934:
October.__._.. 41 132 84 47,988 3,780 8, 040 7,512 || 140 937 40, 878 47.3 59.0 3,188 2,834 1| 28,526 | 29,240 680, 616
November. ... 40 83 49 34, 462 1,697 9, 208 7,072 || 107,648 23, 689 39.2 63.0 3,241 3,026 || 31,358 | 37,212 684, 408
December..... 88 154 111 42, 563 2, 694 8,279 7, 141 75, 514 24,125 27.7 49.0 3,665 2,921 || 32,996 | 18,171 705,975
1935:
104 293 229 63, 584 10, 607 11, 035 6, 591 1386, 635 34, 750 51.5 75.0 4,488 3,469 |1 42,864 | 40,523 698, 163
103 336 276 60, 077 18,114 15, 087 6,760 |1 170,615 34,797 72.7 86. 5 4, 251 3,112 || 38,868 | 47,844 686, 195
106 430 362 68, 018 21,475 20, Y86 8.820 || 281,477 41, 511 100. 2 84. 5 4,215 4,000 |, 38,997 | 46, 640 678, 809
110 478 402 76,118 24,121 13, 341 8,002 || 319,652 46, 788 116.7 ™.5 4,376 4,908 || 40,513 | 41,456 677, 006
86 365 308 57,205 20,765 13, 604 6, 201 293, 201 47, 468 98. 4 70.0 4, 050 3,850 |} 37,827 1 30,705 677, 569
100 361 297 64,712 15, 7438 16, 517 9, 753 || 286, 360 48, 243 14.9 78.5 3. 708 4, 061 13,327 | 32,182 671,525
[h] 337 76 60, 960 13. 069 14, 782 10,274 285, 184 51.243 89, 1 81.0 3. 42 5,212 1] 33. 109 | 48,131 679,06t
64 240 182 57, 662 7,802 10,076 9.997 || 233.851 50, 355 0.2 7.8 3.234 3.783 || 36,000 | 41,483 6 0,644
50 |1 90 57 32, 520 5,323 5,622 7,081 157, 09% 43,234 50.1 51.0 3,067 2,621 || 34,000 | 35,707 661, 509
M ‘{)Cjobcl‘ ...... 80 25 215 60,412 8,313 7,471 7,109 || 148,389 43,243 31,2 64,6 [ 38,192 | 36,378 653, 000
onthly average, } i
January through i ; i
October: i i !
1933.... ... .. 54 178 148 29, 845 6,037 5,792 3,388 1] 134,103 25,161 46,9 [-.-......11&3,178 & 3,115 |} 30,227 | 33,633 626,419
1934 . . . 76 252 202 49, 817 11,2168 12,776 7,856 TV, 563 35,115 i 62,4 | .. .. {23,060 123,030 || 34,832 | 40, 701 673, 836
1935 . ... 96 321 2060 60,127 14,572 1 13,347 8,077 1| 223,646 | 44,214 ! .3 U 0 S 123,878 13,801 ] 37,410 | 40,105 6786, 547

t Adjusted for seasonal varlations 1 Covers vurving percentage of industry.

See note on p. 55.

3 Includes taxicabs. See footnote on p. 59. = O months’ sverage
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Forest Products

HE tendency for recovery to extend this year in

a greater degree to the so-called ‘‘consumers’
durable goods industries’” is illustrated by the improve-
ment in furniture production. Like others manufac-
turing produets which are not of immediate necessity
to most users, this industry experienced a very severe
curtailment of its market during the depression, at the
same time that falling prices made it difficult to market
the restricted volume at a profit.

Production expanded rapidly, after reaching a low
in the spring of 1933, when operations in all districts
dropped to 18 percent of capacity, according to sample
data. At the seasonal peak of 1933 the industry was
operating at 59 percent of capacity, & rate which was in
effect in only one menth before a sharp decline set in.
Tn 1934, production failed to expand further, but during
the current year there has been a sustained rise with the
operating rate this fall up to about two-thirds of
capacity, the best level of operations since 1930.

Despite a production rate 50 percent in excess of
that of a year ago, the industry has on hand orders
equivalent to 27 days’ output at the current rate of
production. A year ago, the unfilled orders were
equivalent to only 11 days’ production.

These operating ratios explain the improved tone
of the furniture market and coupled with the possi-
bility of rising costs, explain the reported reluctance
of manufacturers to contract ahead for deliveries
heyond the middle of January. Prices have shown a

rising tendency, with quotations generally being
advanced 5 percent in the New York market this
month. With firmer prices and more difficulty
experienced in getting prompt deliveries, retailers ave
disposed to order ahead more freely.

This rise in furniture production has meant a larger
demand for lumber. More lumber has also gone into
other manufacturing industries this year, notably in
the production of agricultural implements which has
increased very sharply. Similarly, the steady expan-
sion in residential building which is commented upon
elsewhere, has resulted in a broadened demand for
lumber.

Lumber production of identical mills moved higher
from July to October, but has tended to decline in
recent weeks. New orders, after recovering in July
from the slump occasioned by the strike on the Pacific
coast, have generally moved in a horizontal direction
in the past 4 months.

Since the middle of the year, production has been
in excess of shipments, resulting in an increase in mill
stocks; in the first half of the year such stocks were
very materially curtailed. The special lumber survey
committee in its report to the Department of Com-
merce again stresses the importance of balancing pro-
duction with consumption. While the committee
did not recommend a general reduction in stocks, it
suggested that current production be limited to cur-
rent disposals.

FOREST PRODUCTS STATISTICS

Car
Lumber production load~ || Employment Pay rolis Paper production Neiwst-
ings! prin
- Unadjusted

Cali Furni ;1}‘5:_ ) Book Wi e

- ali- urni-j 52 _ 00 rap- || sump-
Year and month Total| Pous- So#rt‘h fornia || Ad- || ture, :"33 ;l;;'r:_ Total || paper, | News-| Paper | ping tion
las fir pin e red- |ijusted?]| ad- rosin Furni- tine un~ | print | board | paper by
wood Justed? unad’- ture and coated pub-
justed rosin lishers
Millions of feet, board measure Monthiy average, 1923-25=100 Short tons
7 7
1920: October__. RS : } 32 0 37 84 118.8 {-ocaenes L2 (o 122, 00% - -.-10207,218
N e T 208 211 35 52 80.2 |......_. 5, 45 183, 388
. 150 117 16 33 68.8 79.0 59. 5 354 173, 852
113 113 11 25 54. 6 72.7 37.9 - 144, 993
132 104 22 32 2.2 103.9 55.0 1 483 .o -l 228, 416 152, 098
129 102 28 30 61.2 89.3 47.2 45.1 11 762,609 || 87,394 | 80,562 | 263,679 | 151,019 || 168,372
123 96 26 : 30 60.7 92. 4 415 47.9 | 658,166 || 79,036 | 74,851 | 227,733 | 126,441 [| 172,287
103 79 211 32 62.9 92.9 45.9 50.2 |; 618,522 || 74,427 | 79,777 | 199,940 | 120,246 || 165, 496
111 100 20 31 66. 4 95.6 43.5 82.7 1] 762,993 || 88,878 | 80,208 | 262,028 | 147,608 (| 157,870
144 102 23 35 67.6 96.3 47.1 54.2 |} 706,851 1| 86,989 | 70,579 | 251,870 | 135,078 || 169,816
145 103 23 33 70.3 99.7 49.7 52,3 [ 754,934 | 96,411 | 73,303 | 275,770 | 139,857 || 171,139
1 158 107 25 33 7.1 99.2 49.2 57.9 || 732,493 || 96,852 | 74,651 | 260,851 | 132,986 || 166, 122
59 107 26 33 70. 99, ¢ 47.1 57.3 1] 778,059 || 93.35% | 84,141 | 262,463 | 148 984 1| 204, 970
June_ 66 110 26 36 69. 6 R, 9@ 48.5 59.6 [} 713,999 || 82,008 | 77,010 | 256,665 | 132, 181 161, 884
July-_ 105 131 28 39! 72. 4 98. 9 484 57.5 |1 694,705 || 86,121 | 72,797 | 260,207 | 121,304 || 153,811
August 179 137 34 40 i 73.3 90.1 56.0 59.3 || 806,561 1| 88,201 | 75, 160 | 201,127 | 160,510 || 148,142
Septembe: - o 1,242 200 125 34 42 ! 73.9 100. 5 60.2 59.3 oo, 87,911 | 71,416 | 289, 596 | 133,273 160, 558
October. . ..o LETL 21 149 38 420 N9 100,3 63.0 64.6 1. .. 95,894 | 79,746 | 345,596 |_ ... _.__ 179, 821
Monthly average, January ! : I
through Veiober: | . | !

e 138 105 4 13 29 1 60.2 9.4 35.1 31.2 _4 77,761 | 252, %46 it 133,756
o 1.356 124 108 ¢ 24 324 626 ud1 41.3 50.3 . 80, 257 | 234, 582 -l 1567, 558
- 1,385 139 117 i 28 3| 1.0 | 43,8 5.3 7. -1 75,895 1 275,617 -t 167, 113

i Of forest products. 1 See note on p. 54.

3 Adjusted for seasonal variations.

4 3ee footnote on p, 8.

1
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Iron and Steel

HE gradual expansion of operations in the iron

and steel industry, under way since the middle of
the yvear, has continued during November. Steel-ingot
production in the first 3 weeks of the month has been
at a slightly higher rate than in October, when output
was the equivalent of 52.13 percent of rated capacity.
Daily average production in November will be the high-
est for this month since 1929, although it will fall short
of the production in November of that year by pos-
sibly 12 or 13 percent.

Demand for pig iron has been strong and the scrap
market also has firmed following the weakness that
development early in October. While prices of pig
iron and numerous semifinished steel products have
been advanced, prices of finished steel for first quarter
delivery are generally unchanged.

Shipments of finished products are going forward to
consumers at a rate equal to the output, according to
available data. For example, the report of inde-
pendent sheet manufacturers for the month of October
indicates that production and shipments were closely
in line for the month, and that new orders were some-
what above the volume of shipments. The leading
steel corporation reported that the daily average
shipments of finished steel for October were 3 per-
cent higher than in September. This change was
in accord with the variation in the estimated rate of
ingot production for the corporation.

The report of the American Iron and Steel Institute,
showing the distribution of produets manufactured for

sale during the third quarter, reveals no major shifts
in the consumption of individual types of steel during
this period as compared with the first half of the year.
Heavy structural shapes contributed a slightly higher
proportion of the total in the third quarter, and the
same was true of plates, merchant bars, wire rods and
wire, tin plate, and pipes and tubes. The other major
items—sheets, strip, and steel rails—were produced in
a slightly smaller ratio to the total than in the first 6
months of the year. Production of rails represented
only 2 percent of the tonnage produced for sale in the
third quarter, and 2.7 percent in the first three quarters
of the year.

The principal increase in production of finished stee]
this year, in comparison with 1934, has been in those
lines allied with the automobile industry and the lighter
manufacturing industries generally. The increase in
production of sheets amounted to 31 percent, merchant
bars 25 percent, steel strip 26 percent, wire and related
products 22 percent, pipes and tubes 10 percent, tin
plate 9 percent, and heavy structural shapes 5 percent.
Output of standard rails dropped 47 percent, this
change being influenced by the heavy purchases
financed by the Public Works Administration in 1934.

The total amount of steel of all kinds produced for
sale during the first three quarters of the year, by com-
panies formerly operating under the Steel Code, was 14
percent larger than in 1934. This percentage will be
higher for the full year in view of the extent of improve-
ment which has occurred during the current quarter.

IRON AND STEEL STATISTICS

P nite
General operations Ir Ote :lnd Pig iron Steel ingots || Steel sheets? '§m§§ Prices
LSteel
orpo- Steel ;
Em- . ration, || Iron . Fine=
Produc- . | Pay Pro- | FUr= |l pro. New finished'| and |Dillets, Steel | ;o
tion, | oont rolts, || Ex~ | Im- due- | P3¢es || guel | Per- ore | Ship- rod- || steel, | BeSse=| scrap steel
Year and month ad- ¢l | unad- | ports| ports b in < ments || P > | mer | (Chi- *
ted t |, 29- Justed tion | proce (| tion | cent || ders ucts, || com= (Pitts- | cago) | COM=~
Justed ! |5, req1) Juste of ship- | posite?| s B9) | posite
capac- ments g
T ds of § N Sands " Thousand L Dollars
Monthly average, housands of long um- || sands ousands of Ong
1923-25= 100 tons ber of long short tons tons Dollars per long ton | per 100
tons pounds
1929: October_ .o o ... .. 126 | 103.7 110.5 248 63 3, 588 203 4, 534 86 259 201 f|_ ... 35.85 | 35.00 | 14.30 2.51
1930: October.... 76 81.8 76.4 132 38 2,165 111 2, 693 50 159 194 || 784, 648 32.35 | 31.00 | 11.38 2.22
1931: October_.__ 45 63.6 4.2 59 29 1,173 70 1, 590 28 117 129 (| 476,032 30.30 | 29.00 8.00 2.18
1932: October__.. 31 50.8 27.2 41 34 645 49 1,087 19 95 92 f| 310,007 28.90 | 26.00 6.00 2.16
1933: October. 60 69.4 47.6 165 47 1,356 79 2,085 37 79 175 || 572,897 30.53 | 26.00 9.33 2.26
October_. . 41 65.6 42.8 220 20 951 65 1,482 25 103 95 || 343,962 32.10 | 27.00 875 2.44
49 66. 4 44.2 299 35 957 59 1,611 28 133 109 {} 366, 119 32,16 | 27.00 9.25 2.44
65 67.7 47.6 283 20 1,028 69 1,964 36 193 142 |} 418,630 32,39 27.00 ) 10.31 2. 44
80 69.4 51.9 263 23 1,477 90 2,872 48 322 206 || 534. 055 32.58 | 27.00{ 11.80 2.44
80 70.6 58.0 229 29 1,609 96 2,778 52 183 201 583, 137 32,54 27. 00 iL25 2.44
72 70.8 59.3 323 21 1,770 98 2, 868 50 193 233 || 648, 056 32.36 | 27.00 10. 50 2.44
67 7L1 59.4 205 29 1,663 97 2. 641 46 16% 202 || 591,728 32. 2% 27.00 9. 8K 2. 44
66 7.6 58, 5 287 48 1,727 97 2,636 44 15¢ 137 |1 548,915 32.35 | 27.00 | 10.06 2.4
66 77 55. 5 200 33 1, 553 91 2,231 40 129 1681 578, 108 32.42 27. 00 9. 97 2.44
69 72.4 52.8 297 32 1,520 95 2,270 39 206 152 || 547,794 32.44 | 27.00 | 10.35 2.44
81 73. 4 59.6 247 31 1,761 99 2.919 49 207 181 |j 624,497 32,68 1 27.00 | 12.38 2.43
84 74.1 62.7 244 53 1,776 104 2,830 51 196 177 1| 614,933 32.82 | 27.00 ] 12.50 2.43
87 75.8 65.5 238 60 1,978 116 3,116 52 246 221 i1 688,741 32,84 | 22,60 12,50 2,43
54 56.8 34.7 100 36 1,004 70 1,927 34 131 129 |{ 472,996 28.93 | 26.00 7.91 2.14
60 69.4 49.6 225 26 1,393 85 2,202 38 150 154 || 514, 112 3212 27.12 ] 10.21 2.42
5 72.1 58, 5 262 36 1, 683 93 2,716 47 193 192 1! 602,796 32,53 1 22,00 11,12 2. 44

t Adjusted for seasonsal variations,

% Black, blue, galvanized, and full finished.

¢ See table on p. 19 of the January 1935 issue.
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Textile Industries

EATURED by a sharp expansion in the rate of

operations in woolen mills, activity in the various
branches of the textile industry in October added
further to the gains made in September. Cotton mills
operated at a more rapid pace; the recession in opera-
tions at the rayon mills was somewhat less than is
usual; and silk mill activity did not record any sig-
nificant change. Prices of most fibers and fabrics
were higher in October and, with the exception of
raw silk and finished cotton goods, these gains were
extended during the first half of November. In the
middle of November, raw cotton sold above 12 cents
a pound for the first time since July.

The increased activity in the cotton and woolen
industries lifted the Federal Reserve Board’s seasonally
adjusted index for October 6 points to 112 percent of
the 1923-25 average. Excepting June, July, and
August 1933, when the textile industries were operating
under very abnormal conditions, this is the highest
level of production since late in 1929. In every
month since December 1934, production has been
above that of the corresponding month of the previous
year, and for the first 10 months of the year averaged
higher than for any similar period since 1929.

The gain in daily average cotton consumption from
September to October amounted to about 12 percent,

99 percent of the 1923-25 average, the adjusted index
of cotton consumption was 17 points above the low
for the year reached in midsummer. According to
the weekly estimates, the relatively high rate of opera-
tions in the cotton manufacturing industry continued
during the first half of November.

Marking a new high since the data first became
available in 1921, daily average wool consumption in
October was 21 percent above September and about
133 percent above October 1934. During recent
months the performance of this industry has been
outstanding. In common with most other industries,
an extremely low rate of operations was recorded in
1932 and early in 1933. After some recovery in 1933,
activity in the industry again tended downward during
the first 9 months of 1934 to reach a new depression
low in September of that year. The advance since
that time to the present high level has experienced
only minor interruptions. The change in the industry
during the past year ir shown on the accompanying
table, which also presents data for other branches.

After allowing for the usual seasonal changes, rayon
deliveries increased in October, reversing the move-
ment of the two preceding months. Except for the
March-April period, deliveries of rayon in the first 10
months of this year have been well above the level of
1934 which was a year of record sales volume.

or approximately twice the usual seasonal gain. At

TEXTILE STATISTICS

(":,;t“vm‘ Cotiton manufactures Wool Wool manufactures Silk Rayon
Whole-
Pro- ) S rir i sale N s
" Cotton cloth, Spinning ) Whole-! Deliveries
ti?nlx;cin- —| finishing | Whole- spindles Looms “!:,r::lg}’ Spi sale  |from mills
dex, ad- COIII- (ilg ;‘c- sale Con- - and || Peliv- n!:l:lg- Ot e
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1923_%5‘_ bales spindle yards ?925—' of to total reported ‘fgg‘i' nd hc 1ve per 1 a\e'l;age,
= S hours = |l pounds = |{pounds| hours | pound | 1923-25=100
100 100 100 to total
: Octoberoo ... 118 |} 639,759 9, 006 98.5 || 59,352 78 72 66 65 86.7 |1 657,489 |.___.__._ 4.925 | 358 309
30: October. - 90 | 443, 284 6,243 77.0 | 40,975 53 62 44 47 75.0 || 61,937 Jo_....__ 2.512 2.4 232
31 Getober. 93 1 461,023 6,598 |- 59.7 1| 42,990 53 49 39 49 64.6 || 56,668 {o__..__ 2.2.6 268 242
932: October. 99 1 501, 893 7,063 | 56.2 || 42,423 73 73 43 66 56.5 || 53,703 {........ 1.673 413 383
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November 87 11 480,081 6,710 | 126,726 | 114,139 84 4 (i 44,558 66 48 26 48 74.1 || 37.548 44.4 1.292 | 386 429
wssDecemher 97 || 417,344 6,014 | 125,898 | 107,379 84.3 || 57,065 71 68 26 63 74.0 || 40,941 46.8 1.35% 488 574
103 || 550, 553 7,542 | 145,390 | 120,203 84.1 i( 58,370 85 74 28 81 73.8 || 47,443 55.0 | 1.348 | 553 565
100 || 430, 339 6,567 | 137,335 | 117,780 83.3 || 561,616 92 71 31 88 73.6 || 41,732 52 2 1.432 441 387
98 || 482,373 6,623 | 148.710 | 122, 548 82.4 || 65,006 81 61 29 82 73.1 || 44,347 45.8 1.327 | 29 279
98 || 468,402 6,055 | 144, 429 | 104, 597 81.8 || 62, 068 76 63 27 73 73.1 4| 39,757 40.5 1 301 274 264
102 i 470,412 6,087 | 130,231 | 100, 265 827 || 70,617 82 71 28 76 73.5 {) 83,361 [.._..... 1.418 417 439
100 | 383,982 5, 102 S 4965 70,351 82.5 |1 80, 42x &9 72 20 77 75.6 B30T L. 1 %/8 381 477
105 {; 396,712 5,155 89, 164 i1, 842 82.0 |, 66, 648 94 67 24 78 78.4 | 44,168 |....__._ 1. 447 433 570
104 41 408,410 5, 545 94, 521 77,913 82.5 || 74,781 103 67 31 85 76.4 ) 41,715 ... 1.705 550 513
106 ] 449,125 f, 184 93,013 06, 948 83.2 {1 80,203 97 67 33 78 6.9 145,158 1. 1. 868 583 419
" Octlob g 112 || 552, 187 7,445 | 116,885 | 97,972 84,6 || 78,727 166 81 12 84 9.1 ) 49,937 .. 2,084 | 494 452
Moutnly a
Jamnry  th
October:
1933..... 101 3] 538, 7 TATL ... 67.9 |1 44,259 75 66 42 68 (6.2 1} 40,765 |_ 303 399
84 1} 452,171 6. 296 ¢ 87.1 |1 30.403 67 36 32 53 80.9 1] 38,322 336 335
163 11 463, 650 6,231 [ 118,42 96, 045 82,8 ' 68,855 91 69 30 80 5.2 1 42,434 |__ 442 438

1 Adjusted for seasonal variations. 1 Grease equivalent; see note on p. 55. 3 Twisting spindles.
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Cottonseed—A Leading Cash Crop

By Fletcher H. Rawls, Chief, and Charles E. Lund, Ldible Qil Specialist, Foodstuffs Division

OTTONSEED, which less than 80 years ago was

a worthless byproduct of growing cotton for its
lint value, is today one of the important cash crops
of the country. It is hardly conceivable that in 1857
the State of Mississippi penalized gin owners for
dumping cottonseed in waterways when it is consid-
ered that in the year ended July 31, 1935, the value
of crude cottonseed products amounted to no less
than $178,000,000. The distribution of the value
of crude cottonseed products in that year was as
follows: Cottonseed oil, $91,849,000; cake and meal,
$54,023,000; hulls, $10,260,000; and linters, $21,606,000.

Thus, the seed has become of major importance,
not only to the cotton growers, but to the entire
edible and inedible oil industry. Even today, how-
ever, a 10,000,000-bale cotton crop is commonly
thought of in terms of that much lint cotton. How
many persons not directly interested realize that a
cotton crop of this size yields, in addition to the lint,
approximately 4% million tons of cottonseed, of which
about 80 percent is crushed, yielding roughly 1,000,000,-
000 pounds of edible oil, 1,500,000 tons of 41 percent
protein content meal or cake, 950,000 tons of hulls,
and approximately 650,000 running bales of linters?
In the year 1934-35, the farm value of the cottonseed
was equivalent to one-fourth of the value of the lint.

While the major importance of the sced is in its
edible oil content, the other products have very
extensive uses. Cottonseed cake and meal, for exam-
ple, are important feeds used by the cattle and dairy
industry and are also utilized to some extent as con-
centrated feeds for hogs, sheep, horses, mules, and
poultry. Considerable quantities are also used for
fertilizer.

In addition to providing a roughage for livestock, the
cottonseed hulls are used in such widely diversified
industries as the manulacture of baseballs, horse
collars, and chemicals. Linters are used largely in the
manufacture of explosives, rayon, cotton batting, felt
for mattresses, in the paint and varnish industry, and
in the manufacture of such products as cellophane,
bakelite, collodian, sausage casings, photographic
films, paper, plastics, and surgical dressings.

Growth of the Cottonseed Oil Industry

As late as 1875, only 5 percent of the cottonseed
produced was crushed; this portion of the crop yielded
products with a value of $2,530,000. It is interesting,
in view of the international character of the vegetable-
oil industry at the present time, that one-cighth of the
25,000,000 pounds of oil obtained in that early year
was exported.

Cottonseed gradually assumed greater economic
importance as markets, both here and abroad, were
opened. By 1927, the production of seed reached the
high total of 7,989,000 tons, of which 6,306,000 tons,
or 79 percent, were crushed. This seed yielded crude
cottonseed products with a total value of $240,000,000.
While that year represented the peak from a quantity
standpoint, the value of the seed was considerably
higher in the war and immediate post-war years of
relatively high prices. In the year ended July 1919
the value reached an all-time peak of $384,000,000.
The yield of cottonseed products has fluctuated in
recent years largely in accordance with the size of the
cotton crop. For the past two seasons the amount
of cottonseed produced was substantially curtailed
by reason of the agricultural adjustment program
designed to bring lint cotton production more in line
with consumptive requirements.
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Chart I.—Average prices obtained by producers for lint cotton
and cottonseed.

Comparative Price Trends

The rapid decline and subsequent advance in the
price obtained by producers for both cotton and cot-
tonseed since 1929 is shown on the accompanying chart
I. Tt is apparent that the increase in the price of
the sced from the lowest point in the depression has
been considerably more rapid than the increase in the
price of lint cotton. Whereas the average price
obtained for lint has approximately doubled, the price
received for seed in the crop year just passed was
three and one-half times as large as in the crop year
ended July 1932, In actual dollars the farm price of
cottonseed has moved up from $9.51 per ton to
$34.76 per ton. This latter figure is only slightly
below the amount realized in 1928-29, a vear of rela-
tively high consumer purchasing power.

The rise in the price of cottonseed has been fostered
not ounlv by the drop in the quantity of cottonseed
produced but also by the decline in the supply of
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competitive oils and competitive finished products
which directly affected the demand and price of cotton-
seed oil and produets. Chart II illustrates the effect
of these price changes on the value of cottonseed prod-
ucts. Notwithstanding the low yield in the year
1934-35, the total value of crude cottonseed products
was almost exactly double the value of the crop
harvested 2 years earlier. This chart also shows the
trend of the price of refined cottonseed oil during the
same period.

Since the cotton lint is usually mortgaged for produc-
tion credit, the proceeds from the sale of the seed often
furnish the grower with his only immediate source of
cash income. In 1931-32 the value of the seed barely
covered the cost of the ginning. In the past year the
value was sufficiently high to pay the cost of the gin-
ning and to leave a substantial margin for the grower
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Chart II.—The value of cottonseed products and trend of refined
cottonseed oil prices.

for use in settling for the picking and meeting other
obligations.

Foreign Trade in Cottonseed and Competing Oils

The export market has for many years provided an
outlet for considerable quantities of both cottonseed
oil and cake and meal. The 300,000,000-pound oil
export figure was reached just before the beginning of
the present century. The peak export year was in
1912 when more than 399,000,000 pounds of oil and
647,000 tons of cake and meal were sent abroad. The
volume declined in the war years and those immedi-
ately thereafter, although in the crop year ended July
1921, the amount of oil exported was 283,000,000
pounds,

Cottonseed oil and some other foreign competing
oils were placed on the dutiable list by the Tariff Act
of 1921. Since then world trade barriers of various
forms have been set up in all important countries for
the purpose of increasing the use of domestic fats and
oils. In 1922, our exports of cottonseed oil dropped
below 100,000,000 pounds, and since 1928 they have
been below 50,000,000 pounds. For the 1934-35
season, exports were less than 5,500,000 pounds, and
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for the first time in years we imported considerable
quantities—approximately 131,000,000 pounds of cot-
tonseed oil and 50,000 tons of cake and meal.
Following the levying of an excise tax in May 1934,
covering the first domestic processing of coconut,
sesame, palm, palm kernel, sunflower, and whale oils,
and copra, imports of such produets were temporarily
reduced. The imports of oils (including the oil equiva-
lent of the copra imported) covered by the taxes were
cut by 323,000,000 pounds in the calendar year 1934,
as compared with the year 1933. This reduction
occurred despite the heavy inflow in the final 2 months
of the year. As a result of this curtailment of the
supply, the drought of 1934 which necessitated the
slaughter of large numbers of emaciated livestock in
the United States, and other influences, there was a
steady upward pressure on prices. The accompanying
table reveals the extent of the rise in prices of selected
vegetable oils, lard, butter, and oleomargarine.

Wholesale Prices of Selected Ve%etablel Qils, Lard, Oleomargarine, and
utter

[Dollars per pound]

Oleo-
Oot~ | a900- o Peanut| 225 Lard g_ggg’:
ton- orn eanut| garine | prime,
Year and month seed l‘])li]lt oil oil stand- | con- er}g,{
oil ard, un- traect xtra
colored &
1934
January. . .o......... 0.047 | 0.028 1 0.036 | 0.038 1 0.070 | 0.057 0.199
February ... . 051 . 028 L043 . 044 .070 066 256
March.__.. 051 027 . 047 . 049 080 067 253
April__.__. - 052 026 047 . 051 073 071 233
May.._._... 050 026 046 . 051 070 066 245
June 053 026 048 .052 078 068 248
July. ... 059 025 053 . 056 080 072 246
August____ 068 027 059 . 059 080 090 277
September. 075 029 068 . 069 090 102 256
October.... R . 081 .033 076 .074 . 098 . 101 . 268
November-....c._.... . 092 .03t . 083 . 082 .100 .112 .292
December. .. ._.._.... .101 L 035 . 094 . 094 L104 .122 .308
January 109 044 099 .101 119 136 341
February 114 052 104 .103 125 143 356
March 108 058 106 . 105 141 144 313
April 103 053 095 . 095 140 138 340
May. 105 054 090 . 095 140 141 269
June..____.___. . . 101 046 090 . 094 . 140 . 147 . 241
July._...... .- . 096 . 038 . 088 . 089 L1356 .151 .237
August . 099 . 038 . 090 . 080 .130 .168 .248
September...____.___ .102 . 042 L 091 L0935 .130 .169 . 260
October_.oo.ooo..o... .104 . 048 . 004 . 095 .142 .151 .278

! Quotations at New York, except for peanut oil (mill price} and oleomargarine
(Chicago).
Source: Bureau of Labor Statisties, U. 8. Department of Labor.

By November 1934, prices were high enough so that
it became possible for foreign oils to surmount the trade
barriers which had curtailed the mflow from May to
October of that year. As a consequence, the import
situation during the current year has differed radically
from that prevailing during a large part of 1934, Oils
not covered by the 1934 Revenue Act also joined in
the flow to this country from November 1934 onward.

In the year ended July 31, 1935, vegetable-oil im-
ports increased 231,000,000 pounds, and imports of
oil-bearing seeds increased 74,000,000 pounds. Assum-
ing that the oil is erushed from all the oil-bearing seeds,
the total increase in imports, on an oil basis, for the
1934-35 season, amounted to 248,000,000 pounds of
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cottonseed and all other vegetable oils. The import
movement was heavy in the latter half of the year
ended July 31, 1935 and has continued in large volume
during the first quarter of the current crop year.

Similarly, imports of tallow amounted to 219,000,000
pounds in the year 1934-35, whereas the amount im-
ported in the preceding season was negligible. These
additions to the domestic supply were needed for the
manufacture of soap, although tallow also found in-
creasing use in edible channels during the year. In
years of normal tallow production, considerable quan-
tities are exported.

Notable exceptions to the general trend of imports in
the year 1934-35 were provided by copra and eoconut
oil from the Philippines. The decreases in such prod-
ucts amounted to 86,000,000 pounds for coconut oil
and 117,000,000 pounds for copra (oil basis).

In summary, while exports during the year 1934-35
declined, the domestic market for fats and oils pro-
vided not only an adequate outlet for the domestic
supply but for a large volume of imports as well.
Domestic Use.

As cottonseed oil has successfully competed in the
higher-priced edible field, only a small quantity of the
oil retained for domestic use goes into inedible chan-
nels. In the calendar year 1934, according to the
statistics of the Bureau of the Census, only about
6,000,000 pounds of cottonseed oil were used for the
production of inedible products, such as soap, while
approximately 1,000,000,000 pounds were used in the
manufacture of compounds and vegetable shortenings,
approximately 55,000,000 pounds in margarine, and
155,000,000 pounds in other edible products, such as
packing oil, dressings, and mayonnaise.

The importance of cottonseed oil compared with
competitive oils consumed in factory operations is
shown by data from the Bureau of the Census.

Cottonseed and Competing Oils Used in Factory Production!

['Thousands of pounds}

9months [9months,
1931 1932 1933 1934 1994 o
Cottonseed 0il.c uneano-o 1,140, 799!1, 083, 956(1, 114, 8461, 377, 437 986, 028| 956, 739
Coconut oil ..-| 592,684] 549,515) 583,826] 689,602 451,238 436,744
Fish oils._.. 120,7331 93,685 106,247} 126,480( 85,291| 161,033
Palm oil... 235,585 208,547 232,619 191,738 155,438] 180,136
Tallow, edible_.. 71,885 48,555 51,447| 78,909] 55,724 91,765
Peanut oil..._ 13, 543 8, 608, 8, 872 14, 999 4,434) 80,775
Soybean oil.. 27, 885 25, 269 22,958] 20,907, 12,4017 69,035
Palm kernel o 54, 059 16, 615 15,962 22,601 14,692 41,919
Corn oil. .. 42, 819 42,414 43, 946 61, 094 45, 910 41, 562
0160 01} enum e e 31,371 15, 765 19, 061 26,137 39,229 39, 042
Sesame ofl.._. ... ...._ 44,778| 10,514] 13,834 7,403 5,971 33,443
Animal stearine, edible..] 33,144] 24,251} 25,421] 28,703] 20,013] 24,364
Lard. o ool 22,277 19, 340 17, 485 14, 260 11,391 7,558
Total, all fats and
oilse . ..o._.. 3,771, 46913, 355, 555(3, 514, 64114, 028, 0032, 983, 716|3, 298, 836

t Calendar years.
Source: Bureau of the Census, U. 8. Department of Commerce.

It will be noted that cottonseed oil constitutes
approximately one-third of all oils and fats used in
factory operations in the production of both edible
and inedible products. It will be readily seen that
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the consumption of certain competitive oils, notably
peanut, soybean, palm-kernel, sesame, and fish oils,
has increased in 1935 relatively more rapidly than the
total factory consumption.
Increased Use in Margarine Production

For the fiscal year ended June 30, 1935, margarine
production, as reported by the Bureau of Internal
Revenue, consumed 96,000,000 pounds of cottonseed
oil as compared to 24,000,000 pounds for the previous
fiscal year, an increase of 300 percent. The total
margarine production rose from 243,187,000 pounds
in 1933-34 to 354,773,000 pounds in 1934-35, an
increase of 46 percent. The 1934 drought and the
agricultural adjustment program, which resulted in a
smaller production of butter and lard and in rising
prices, were the principal factors influencing the in-
creased sale of margarine. With reduced coconut-
oil imports, cottonseed oil displaced what would
normally have been a correspondingly increased use
of the former in margarine production.

Cottonseed and Other Principal Oils Used in the Production of
Compounds and Vegetable Shortening 1

{Thousands of pounds]

1931 1932 1933 1934
928,489 | 834,367 | 852,843 | 1,058,733
34,132 8,332 7,117 9,045
34, 536 22,126 21,116 16,717
69, 548 45,708 46, 437 73,416
27,220 17,357 17,105 21,517
16, 676 11, 520 9,272 10,775
8, 860 5, 636 3,171 2,635
1,208,142 | 968,677 | 972,142 | 1,214,742

t Calendar years.
Source: Bureau of the Census, U. S, Department of Commerce.

Need of Price Data Based on Standards

Manufacturers are alert in developing uses and
markets for the various cottonseed products, which,
in turn, result in a better market for cottonseed. But
the industry is still in a somewhat confused condition,
owing to unavoidable speculative conditions surround-
ing the marketing of cottonseed and finished products.

The future progress of the industry and the mainte-
nance of a satisfactory relationship between the growers
and manufacturers would be fostered, no doubt, by
the establishment of a system of trading on official
standards and the collection and dissemination of
adequate trade information. The available price data
on cottonseed at the present time, while fairly repre-
sentative and indicative of the monthly trend, are
not promptly available to the growers in the hundreds
of places where cottonseed is bought and sold and hence
are of rather limited use. Generally, the growers are
dependent for price information on the amount obtain-
able for seed in their immediate localities.

The establishment of a source of current price infor-
mation from which growers and manufacturers could
readily obtain data on what is happening in the mar-
kets, not only for cottonseed but also for cottonseed
products, would constitute an important step forward
in the direction of orderly marketing.
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EXPORTS BY GRAND DIVISIONS, COUNTRIES, AND COMMODITIES*

[Revised statistics for 1934]

Exports J‘;':;,l' F‘;':.';,“’ March | April | May | June | July [August Se;lb)t;‘m- October Nolrgn- ])el(,:gn- Total
Total, incl. reexports_ ... thous. of dol..| 172,220 | 162,752 | 190,938 | 179,427 | 160,197 | 170,519 | 161,672 | 171,984 | 191,313 | 206,413 | 194,712 | 170,654 [} 2,132,800

By grand divisions and countries:
thous. of dol..{ 3,938 4,999 6, 595 5,706 5,637 7,062 8, 501 6, 664 7,998 5,757 7,293 6, 664 76,815
-.thous. of dol._| 35,806 | 34,243 | 37,640 | 37,452 7,527 | 38,474 | 35,855 | 38,137 | 40,169 | 46,883 | 41,837 | 44,310 458, 421
..thous. of dol..| 16,763 | 14,961 | 16,295 14,819 { 11,506 [ 16,291 | 12,812 | 13,857 { 20,034 | 26,094 | 22,846 | 23,303 210, 480
_-thous. of dol..| 90,243 { 82,112 92,426 | 80,059 | 66,803 | 67,613 | 61,769 | 69,075 | 86,579 | 05,180 | 88,564 | 69,376 949, 799
-.thous. of dol._.}| 13,200} 10,9351 12,900 | 10,574 %, 263 8,035 6,379 6,481 | 10,334 | 10,561 9,131 9,903 115, 704
_-thous. of dol_.| 15,728 | 13,656 | 15,240 | 10,853 6,847 8, 308 7,701 6,799 7,461 6,316 5,055 4,774 108,738
y _-thous. of dol_.] 5,754 6, 201 5,827 4, F96 4,853 4,276 4,275 4,973 4,742 6, 226 8,445 4,821 64, 578
United Kingdom._____. thous. of dol..| 32,243 | 27,064 | 32,191 | 28,840 | 25,922 24,847 24,340 | 30,663 | 40,119 | 46,830 | 40,281 | 28,508 382, 749
North America,northern.thous. of dol._{ 19,1451 19,880 | 25,793 | 26,646 | 32,318 | 28,415} 27,231 { 27,794 | 25,370 [ 27,458 | 26,638 | 21,327 308, 015
Canada ............... thous. of dol..| 18,861 | 19,603 | 25,358 26,250 | 31,892 | 27,875 | 26,711 { 27,142 | 24,850 | 26,913 | 26,021 | 20,957 302, 433

11,790 | 15,404 | 15,991 | 14,921 | 15,037 | 14,629 | 13,791 | 15,884 | 17,355 15, 287 15,827 178, 049
3,764 4,382 4,668 4,753 4,665 4,747 4,765 4,611 5,856 4,330 4,387 55,064
9,728 13, 080 13,573 12,992 13,918 13, 687 16, 524 15, 313 13,780 15,092 13,150 161,701
X R 2, 552 3,909 3,619 3,368 3, 505 3,782 4,437 3,712 4,135 3,780 2,946 42, 688
Brazll - .ofdol_.i 2,938 2,838 3,400 3,170 2,981 3,343 3,216 3,964 3,979 2, 961 4,359 3,225 40,375
Chile.. .. . of dol._. 545 593 654 1,020 885 1,048 814 1,329 1,181 1,047 1,644 1,211 12,030

By economic classes:
Total, domestic. ___..... thous. of dol._| 169,577 | 159,617 { 187,418 | 176,490 | 157,161 | 167,902 | 159,128 | 169,851 | 188,860 | 203,536 | 192,156 | 168, 442 || 2,100,135
Crude materials. -.thous. of dol._| 60,401 | 54,120 | 55,270 | 45876} 37,971 | 47,000 | 37,197 | 39,675 | 66,066 | 82,871 | 71,779 | 54,525 652,752
Raw cotton.... ~-mills. of dol.. 41.5 37.6 34.7 24.5 17.6 28.9 20.3 17.8 32.2 43.4 39.2 35.0 372.8

Foodstufis, total thous. of dol_.| 22,603 | 19,567 { 20,066 | 17,813 16, 811 14,922 1 16,936} 22,102 | 20,056 | 21,791 18, 281 15, 668 226,708
Foodstuffs, erude..._thous. of dol.. 7,294 6, 894 6,138 5,348 3,990 3,023 3,683 5, 299 4,067 5, 264 4,412 3,620 59,032
Foodstuffs manufactured
thous. of dol..| 15,399 12,674 13,928 | 12,466 | 12,821 11,899 | 13,254 16,803 | 15,990 | 16,527 | 13,869 12,048 167,677

Fruaits and preparations
mills. of dol. . 8.4 6.8 5.5 4.4 3.3 4.0 5.1 7.7 7.1 9.0 5.4 5.4 72.1

Meats and fats_.._._._mills. of do}.. 6.1 5.4 5.9 5.1 6.8 5.7 5.7 5.8 5.3 4.9 5.6 4.1 66.5
‘Wheat and flour-...._mills. of dol.. 3.1 2.7 3.1 3.7 1.9 1.1 1.6 3.0 2.0 1.7 1.7 1.4 27.1
Manufactures, semi.__thous. of dol..| 25,024 | 24,516 | 31,370 | 29,231 26,180 | 27,998 | 28,876 29,378 | 29,728 | 28,804 [ 30,415 | 30,316 341, 837

Manufactures, finished
thous. of dol..| 61,458 | 61,414 | 80,711 83,570 } 76,199 | 77,0821 76,118 ) 78,695 73,009 [ 70,069 | 71,681 67, 933 878,838
20. 6 21.5 20.6 20.0 18.4 15.3 14.0 12.4 1.0 190. 2

Autos and parts-.._._mills, of dol.. 10.8 13.2

Gasoline_____ _mills, of dol... 4.8 4.3 5.6 5.8 3.8 3.9 3.5 4.1 3.8 4.2 4.1 3 'S 51.2
Machinery. . mills, of dol._ 14.4 14.6 18.3 19.2 17.0 18.6 18.9 20.2 18.8 18.7 20.6 19.1 218. 4
By individual ifems:

Automobiles assembled total number..| 11,244 | 14,011 | 26,198 | 27,267 | 24,666 | 24,786 | 23,959 | 19,829} 17,766 | 15552 | 16,282 | 15,420 237, 880
Passenger Cars. .ccoccoeoo. number__| 3,685 8,872 1 16,142 16,511 16,0564 | 17,971 1 17,621 { 12,836 | 10,236 8§, 040 9, 210 8,279 145, 157
Trucks....._. 7, 559 6,039 | 10,056 | 10,756 8,612 6, 815 6, 338 7,293 7,530 7,512 7,072 7, 141 92,723

Beef and veal.. - 1,389 1,762 2,670 2,063 1,514 1,356 2, 250 2,237 1,683 1,638 1,961 1,360 21, 884

8ige}ret,tes ................. 283,784 | 188,956 246 278 | 344,740 | 336,264 § 252, 609 225 387 | 310,784 | 260,409 | 280, 590 282 269 | 288,768 || 3,300,838
oal:

Anthracite_____. thous. of long tons.. 96 99 88 71 125 89 82 87 90 122 120 91 1, 159
Bituminous..... thous. of long tons.. 369 382 490 675 1,074 991 1, 108 1,036 1,033 1,059 949 537 9,704

CoKe.oooomeee thous. of long tons. . 39 55 45 25 52 66 127 114 92 83 42 842

Copper, refined_...._....__ short tons..| 14,459 19,451 | 24,210 | 24,925 | 22,306 | 30,722 | 25 323 24,278 | 24,476 | 29,861 | 28,675 23,648 292, 336

Cotton, exclusive of linters

thous. of bales.. 739 628 550 387 285 459 306 253 454 616 572 505 5,753

Cottoncloth__..._... thous. of sq. yd._| 16,790 | 20,071 | 22,543 | 23,701 { 22,796 | 21,232} 15689 | 14,456 17, ?32 16, ‘ligg 16, §gg 16, 433 224,423

Cottonseed cake and meal.short tons..{ 14,625 5, 305 381 203 78 366 91 1,195 22, 950
Fertilizers, total. .. - 60,390 | 109,938 | 118,652 | 98,330 | 113,752 } 105,285 | 83,382 | 126,036 | 109,982 | 135,038 | 118,437 | 127,079 |i 1,306, 301
10,227 | 14,240 | 37,398 | 18,079 2,646 5, 064 4,577 16,512 | 29,591 | 27,121} 21,131 13,613 200, 199
48,304 | 91,639 | 75,0950 | 74,287 | 106,327 ) 96,262 | 75,600 | 108,473 | 76,987 { 104, 143 93 509 | 107,313 || 1,058, 794

Prepared. .. ... 11 52 289 206 426 164 273 374 174 350 227 312 2,858
Fir, Douglas:

Lumber. .. 27,500 | 25492 | 25380 52,956 14,712 1,170 7,190 | 64,475 | 38,954 | 35950 [ 40,728 | 45,325 369, 940
10,094 1 13,876 | 20,824 | 25256 | 10,422 426 3,252 | 34,513 | 29,363 | 19,7151 26,156 ; 27,565 221, 462

- -1 1,797 1,772 2,235 2,436 1,643 1,716 1,495 1,766 1,677 1,823 1, 833 1,373 21, 566

thous. of dol..| 4,715 51 4 37 1,780 6, 586 114 | 14,586 | 22,255 2,173 310 140 52,759

Gold
Grains, incl. flour and meal
thous. of bu..| 5,325 4,854 5,757 6, 213 3,574 1,884 2,927 5,174 3,377 2,884 2,778 1, 842 46, 400

Barley, incl. malt...___thous. of bu.. 514 502 690 425 408 139 165 789 743 582 535 11 5,603
Corn, inel. meal. . -thous. of bu.._ 167 244 247 209 371 248 518 471 357 308 224 147 3,513
Qats, incl. oatmeal.____thous. of bu.. 74 69 84 96 68 81 76 69 87 71 78 73 925
Rye, incl. flour. .. ..___thous. of bu.. 0 ] 3 1 0 1 0 0 0 0 0 1] 6
Wheat, incl. flour._..._thous. of bu..| 4,570 | 4,039 | 4,733 5,482 | 2,727 1,415 2,168 | 3,845 2,190 1,923 1,936 1,511 36, 353
Wheat only_...______thous. of bu.. 2 867 2,667 3,065 3, 576 1,457 387 826 1,776 109 57 152 32 16,970
‘Wheat flour. thous. of bbl__ 292 356 406 270 219 286 440 443 397 380 315 4,163
Iron and steel..._.___.____. long tons_.; 178, 024 151,185 | 261,296 | 201,516 , 241,749 | 219,406 | 233,197 | 243,300 | 300,624 | 220,207 | 299, 262 | 282,653 || 2, 832,419
Kerosene_____ thous. of bbl. . 580 716 657 1,148 648 962 751 976 789 956 625 798 9, 607
Leather, sole. ... thous. of 1b__ 241 136 282 186 186 281 205 753 425 363 451 233 3,743
Leather, upper..._.._. thous. of sq. ft_.| 6,163 4,859 6,167 5,388 4, 349 4, 900 3, 847 5,054 5, 354 6, 684 6, 030 5,676 64, 470
Linseed cake and meal_._thous. of 1b__| 43,239 | 37,766 | 38,080 | 38,136 | 31, 739 34,328 | 33,441 32,126 | 20,935 | 30,869 | 31,338 | 21,558 393, 555
Locomotives, railway, total__number__ 7 6 7 10 14 8 16 8 6 28 4 126
Electric_... _number.__ 4 4 7 7 11 10 7 14 8 3 17 3 95
Steam_ . __.number__ 3 2 0 3 1 4 1 2 0 3 11 1 31
Lumber, all t. M ft.b.m__| 83,170 | 70,331 | 83,404 | 109,919 | 61,002 | 53,539 | 62,267 | 109,481 | 92,033 | 88,813 | 93,861 | 106,766 || 1,015,486
i\’l{['e]glanol, wood distilled- .. __ gallons__| 106,358 | 101,484 | 135,279 57,259 38, 556 52,612 | 28,348 77,732 44, 937 41,941 48,945 | 38,211 771, 662
ilk:
Condensed (sweetened).thous. of1b. _ 476 253 198 591 544 1,269 1,243 985 797 553 821 470 8,202

Evaporated (unsweetened)
thous. of Ib__| 3,545 2,597 3,379 4,053 1,615 2, 569 3,217 5, 069 2,771 3,324 2,840 2,925 37,963
Powdered. ... ... thous. of Ib_. 351 130 318 322 225 309 222 315 363 163 234 168 3,120

_________________ Mft.b.m_.| 20,415 | 22,655) 26,549 | 27,735 | 23,113 | 26,735 | 26,451 | 26,608 { 22,120 | 22,884 | 23,386 | 24,851 293, 601
Mift.b.m..| 4,516 7,652 6,491 3,725 8,885 6, 507 9, 577 7,754 | 10,082 9,474 6,471 7,450 88, 584
.thous. of Ib__| 62,617 | 50,7151 52,114 | 49,761 | 79,942 | 56,241 | 51,243 | 45,7201 41,650 | 35,737 | 84,023 | 25,670 585, 433
thous. of Ib__] 51,202 ] 36,908 | 30,493 | 39,340 | 66,167 | 41,008 | 33,466 | 20,358 { 31,506 | 26,870 | 19,739 | 16,170 431,237

Rice_..____ __Dockets (100 1b)_.| 104,952 | 87,639 | 142,504 | 58,656 | 41,267 | 89,197 | 75,206 | 59,421 | 31,328 | 61,164 | 61,640 | 53,226 866, 291
Shoes leather.._...___.thous. of pairs__ 40 41 100 76 75 90 82 87 73 72 77 49 861
8il thous. of dol.. 859 734 665 1,425 1,638 2,404 1,789 1,741 1,424 1,162 1,698 1,014 16, 551
Sugar, refined, incl. maple__long tons.. 3, 505 4,187 4,248 4,246 5,612 4, 649 6,376 9,494 { 13,369 | 20,104 | 24,453 | 21,461 121,794
Tobacco, leaf ____________ thous. of Ib_.| 26,997 [ 28,406 | 44,4117 41,340 | 31,380 | 29,563 | 19,013 | 25,605 ! 53,097 | 64,810 47 634 | 28,609 440, 866
Vegetable oils, total . __.__ thous. oflb__| 4,269 2,524 2,138 1,773 923 1,094 1,034 883 1,161 234 427 372 16,833

1 Compiled by the Bureau of Foreign and Domestic Commerce, U, 8. Department of Commerce, and represent the final corrected totals for the year. Although all the
statistics have not been revised, the complete monthly tabulation for the year is presented herewith for convenience. The import revisions are shown on the following page,
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IMPORTS BY GRAND DIVISIONS, COUNTRIES, AND COMMODITIES !

[Revised statistics for 1934]

Janue | Febru- Sep- Novem-~| Decem-
Imports ary ary March | April May | June July |August tember October ber ber Total
b N7 D, thous. of dol..| 135,706 | 132,753 | 158,105 | 146,523 | 154,647 | 136,109 |{ 127,229 | 119,513 | 131,658 | 129,635 | 150,919 | 132,258 | 1,655,055
Total for consumptlon ...... thous. of dol..| 128,976 | 125,047 | 153,396 | 141,247 | 147,467 | 135,067 | 124,010 | 117,262 | 149,893 | 137,975 | 149,470 | 126,193 || 1, 636, 002
By grand divisions and countries:
Afrlca ................... thous. of dol._ 2, 542 2,780 4,785 3,700 2, 605 3,015 2,335 2, 260 1, 960 2,624 2,485 1,963 33, 056
Asia and Oceania.

-thous. of dol._| 44,768 | 36,262} 49,013 | 51,861 | 56,492 | 49,201 { 38,336 | 34,359 | 37,290 | 36,862 | 42,700 | 26,550 503, 702
-thous. of do}..| 9,530 9,114 | 11,464 | 10,186 | 10,121 9,170 8, 595 8,797 | 11,913 | 10,242 | 11,818 7,014 117, 964
-thous. of dol..| 37,206 | 44,447 | 45,749 | 37,526 | 39,410 | 35955 ] 37,787 | 35,772 | 41,917 | 40,543 | 47,862 | 36,973 481, 236

_thous. of dol..| 4,491 7,167 5, 603 3, 900 4,333 3,874 3, 535 4,188 4,351 4, 560 6, 165 5, 165 57,331

-thous. of dol.. 6, 466 6, 059 7,182 5, 556 5, 469 5,031 5, 241 5, 515 5, 854 5,719 5,675 5, 084 68, 850

-thous. of dol.. 2,847 2,833 3,613 2,912 2,976 2,633 2, 648 2,759 3,123 3,400 4,115 2,899 36, 759

i .of dol.. 7,995 11,016 | 11,356 9,006 | 10,296 7,490 9,702 7,649 1 10,427 8,215 10,375 7, 741 111, 269

North America. northern_thous. of dol__| 17,157 14, 333 18,257 | 16,512 | 19,235 | 19,258 | 19,361 19,220 | 21,128 | 22,500 | 21,974 | 24,459 233, 392

Canada...ooceeoaoaas thous. of dol._| 16,897 | 14,156 | 17,977 16,277 | 18,728 | 18,626 | 18,607 | 18,718 | 20,698 | 21,664 | 21,602 | 23,712 297,253

North America, southern.thous. of dol.__ 9,317 8,468 | 10,760 9,726 | 10,912 | 11,154 9,283 10, 691 29,149 | 15,367 13,340 | 19,486 157, 653

MexiCo..comceeaa s thous. of dol.. 2,824 2,857 3,922 3,110 3,001 3,351 2,441 3, 003 2, 509 2, 165 2,279 3,484 34, 946

South America.. .ofdol..| 17,895 | 18,758 | 24,833 | 21,921 18,814 16, 484 16,900 | 14,960 | 18,449 | 20,079 | 21,100 | 16,762 226, 964

Argentina. . of dol.. 2,379 2,727 3,365 3,076 2,981 1,574 2,012 1,159 2, 006 2,222 2,302 3,633 29, 435

Brazil . of dol. . 7,826 8, 561 9, 436 7,127 5, 496 5,612 6, 583 6, 670 8,648 | 10,219 9, 508 6, 289 91,975

Chileen oo . of dol.. 1,236 898 2,631 3,784 2,285 1,775 1,449 1,038 972 1,941 1,912 1, 700 21, 620
By economic classes:

Crude materials. . thous. of dol..| 35,016 | 37,016 | 45,219 | 41,018 ! 42,948 | 42,566 | 38,983 | 34,236 | 38,632 | 35,165 | 40,121 28,797 460, 617

Foodstuffs, crude_...... thous. of dol._| 18,423 | 21,103 | 26,163 | 22,259 18, 634 18,006 | 17,764 17,053 | 24,221 | 24,156 | 25,584 { 20,047 254, 314

Foodstufls, manufacturedthous ofdol-.| 20,892 17,192 | 22,536 | 23,422 | 28,279 | 21,175 11, 335 12,869 | 33,254 | 22,694 | 22,239 | 27,660 263, 547
Manufactures, Semi..... thous. of dol__| 26,413 | 22,219 | 29,624 | 26,123 | 26,761 26, 846 | 27,451 22,973 1 24,240 | 26,115 | 27,443 | 21,094 307,302
Manufactures, finishied._thous. of dol.. 27. 331 27,517 | 29,854 | 28,425 30 845 | 26,474 | 28,477 | 29,231 29, 546 29 846 | 34,082 | 28,595 350, 223
By individual items:
_-thous. of short tons..

3 1 0 3 1 3 3 1 1 0 1 0 16
.......... long tons..| 14,365 | 13,936 | 13,534 | 10,576 | 16,685 13,304 | 13,249 | 12,985 | 14,463 | 16,749 | 14,130 | 12,587 166, 653

thous. of Ibs..| 35,768 { 26,346 | 35,113 | 30,573 | 34,400 | 27,003 | 42,471 | 81,631 | 27,124 | 22,517 | 31,472 | 27,493 372,001
----long tons..| 28,406 § 18,839 | 23,059 | 17,861 | 17,172 | 21,399 | 15010 | 156256 | 10,978 9,044 § 10,881 | 10,530 198, 804
hous. of gross. - 82 72 78 54 121 45 77 79 75 72 65 43 863

Buttons, total
From the thppines
thous. of gross. . 61 47 47 35 77 42 62 70 70 58 47 21 638

, Cheese. cccaeococcmaannas thous. of 1bs_. 2,823 3, 902 4,756 3, 676 3,939 3,897 3,213 3,511 4,063 4,460 5,730 3, 565 47,533
COCO - nmmccaccmmnnn Jlong tons--} 19,146 | 16,919 | 30,502 | 26,539 8, 044 10, 843 10,456 | 10,914 18,973 17,154 16,713 | 10,933 197,135
Coconut or copra oil.. thous of Ibs..| 46,296 { 35816 ! 22,079 | 30,5632 26,854 | 29,047 | 35742 17,210 17,990 14,810 | 20,935 [ 17,492 314, 802

Coffe6.ceecmncnnnn _thous. of bags--| 1,100 1,353 1,305 996 790 736 788 758 919 1,018 1,021 762 11, 545
Copper, total. .. -.-short tons..| 16,092 5,785 | 25,391 13,724 | 15244 | 23,226 ; 14,780 } 16,565 | 12,236 | 22,817 | 18,485 | 15,152 199, 498
Ore and blister.. --short tons..| 15,700 5633 | 24,738 | 13,624 | 15011 | 23,221{ 14,724 | 15048 | 10,895 | 20,581 | 17,286 | 13,922 190, 282
COoPra. -oeceee- --..short tons..| 23,786 § 19,901 | 23,378 | 12,037 | 24,519 | 20,599 3,735 1 10,079 8, 624 5177 20,606 | 27,174 199, 615
Cotton...-. _thous. of bales.. 13 14 19 12 15 10 11 11 8 12 8 10 142
Cotton cloth.. .-thous. of sq. yd-. 3, 985 4,616 5,426 4,962 3, 817 1,701 1,944 2,108 2,512 2,592 3, 517 4,353 41, 533
Fertilizer, total. ---long tons..| 140,059 | 121,845 { 206,781 | 179,205 | 103,723 { 66,694 | 69,285 | 48,497 | 69,176 | 81,560 | 82,121 [ 91,807 {] 1, 260, 753
Nitrogenous. ... _long tons..| 95,509 | 70,739 | 147,722 | 134,481 { 71,057 | 44,161 [ 43,576 | 18,545 | 24,666 | 31,207 { 38,728 | 42,085 762, 566
Nitrate of soda. _long tons..| 33,690 | 17,343 | 74,584 | 80,466 | 39,321 | 10,564 | 10,976 160 931 1,212 7,195 | 17,085 293, 527
Phosphates._... _long tons..{ 3,521 2,309 2, 267 4,158 5,847 1,910 1,495 1, 541 3,141 1,786 2, 001 2,411 32,387
Potash... _long tons..| 36,474 | 47,293 | 55344 1 358457 17,310 | 13,345 | 19,265 ) 25845 | 38,963 | 44,422 | 35276 | 44,015 413,897
Flaxseed.. ous. of bu._§ 1,031 1,524 1, 690 1, 144 1,637 806 821 695 959 1,297 743 1,823 14, 170
(o 25 1 VO hous. of dol..| 1,947 | 452,622 | 237,380 | 54,785 | 35,362 | 70,291 52,460 | 51,781 3,585 | 13,010 | 121,199 | 92,249 || 1, 186,671
Hides and skins, total__..thous. of 1b..| 18,662 | 17,683 | 20,709 | 22,625 | 21,235 | 22,181 | 16,911 13,137 | 10,879 | 10,018 | 11,095 | 12, 635 , 770
Calf and kip skins....._thous. of lb__| 2,840 1,579 1,856 1,221 2,259 1,914 1, 900 808 806 919 658 1,131 17,892
Cattle hides -thous. of 1b.. 5,807 5,837 6,388 7,265 5,184 9, 577 8, 268 4,571 2,408 2,148 3,763 5,303 66, 520
Goat skins. -.thous. of 1b.. 6, 140 5,837 7,598 9,119 7,217 5,818 5,607 4,355 3,906 3,202 3,219 2, 856 64,874
Sheep and lamb skins. _.thous. of 1b__ 2,494 3,315 3, 457 3,124 4,247 3, 006 2,930 2,691 2, 409 2, 658 2, 554 2,397 35,285
Iron and steelwe cooooeoo long tons--| 22,653 | 25,407 | 38,370 | 26,862 | 20,471 | 24,858 1 17,676 | 32,418t 23,847 | 20,250 | 35,270 | 19,708 316, 790
Tron ore......- -thous. of long tons.. 89 64 79 128 202 188 196 154 77 99 79 73 1,428
Lead, refined_- oo ooan... short tons.. 906 364 1,928 556 1,639 3,150 1, 900 1,959 2,055 2,726 797 851 18,832
Manganese ore. ....thous. of long tons.. 7 2 16 20 17 16 10 11 5 13 11 7 134
Newsprintaccae—ococcceeues short tons-.| 168,752 | 124,584 | 168,839 | 196,490 { 204,036 | 200,004 | 197,227 | 171,300 | 159,944 | 201,146 | 194,392 | 222,897 || 2,209, 701
Petroleum, crude. -thous. of bbl.. 3,286 2, 522 2, 5’1; 2, 8;1 3,442 3, 941 2, 52}4 A 65}_ 3 l(1) 2,395 3, 43% 2,794 35, g72
]

Rice. - s s
Rubber, crude, incl. latex...Jong tons..| 49,088 § 35,220 ] 42,253 | 45,367 | 49,938 | 48,748 | 42,674 | 32,700 | 32,010 | 29,240 | 37,212 | 18,171 462,621
Shells, total..__... _--thous. of Ib__ 274 1,862 1, 608 345 414 310 335 1,644 222 289 442 1, 266 9,011

Mother-of-pearl -thous. of 1b.. 254 559 657 168 313 226 199 526 165 219 423 130 3,840
8ilk, raw.. -thous. of 1b... 3,895 4,279 5,796 4,798 5,176 5,037 4,719 4,731 6, 846 5,387 7,219 2, 566 60, 447
Sllver ....... thous. of dol-.| 3,593 2,128 1,823 1,955 4, 435 5,431 2,458 | 21,426 | 20,831 14,425 15,011 8, 711 102, 728
Sugar, raw.. -.long tons..| 179,096 | 117,666 [ 174,602 | 216,800 | 201,228 | 197,573 | 54,226 | 91,207 | 633,942 | 243,250 | 165, 561 | 260,715 || 2,675,956
‘Tagua nuts. thous. of 1b_. 1, 457 1,201 867 1,148 638 458 650 524 667 853 365 523 9, 440
M . S, “thous. of 1b.. 6,938 4, 696 6, 758 4,493 4, 389 5,419 6,471 9,193 7,426 7,942 7,668 5,015 76, 410
Tin, bars, blocks, etc.._.... long tons..| 3,604 1,944 3, 569 3,307 38,932 4,242 4, 960 2,772 3,231 3 148 3,859 1,478 39 986
Tobacco leaf, unmanufactured

thous. of 1b_.] 4,218 5,449 4,228 4,776 4, 548 6, 142 5, 209 3, 830 5, 989 5,140 4, 521 3, 608 57,659
Vegetable oils, total.__.._. thous. of Ib..| 91,834 | 65,762 | 67,054 { 69,607 | 56,559 | 62,520 | 68,376 | 40,618 { 55,162 | 53,403 | 59,953 { 33,038 713, 885
Wood pulp, chemica) . ... short tons. . 139,835 | 144,133 109 405 | 77,150 | 125,486 | 136,947 | 150,031 | 142,864 139 512 | 165,927 | 146,049 139 263 || 1,616,601
Wood pulp, mechanical (ground

WOOA) - oo cneeceamea short tons..{ 14,713 [ 11,408 9,230 | 14,243 | 17,655 11,051 21,037 | 17,272 19,319 | 16,880 | 18,707 | 17,950 18¢, 374
Wool, unmanufactured.._thous. of Ib..j 9,637 | 12,622 ; 16,975 | 13,567 7,458 8,003 7,632 7,046 7,567 8, 850 4,964 6,074 109, 396

t See footnote on p, 19.
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WEEKLY BUSINESS INDICATORS®

[Weekly average, 1923-25=100}

19356 1934 1933 1935 1934 1933
1TEM Nov.|Nov.iNov.|Nov.|Nov.| Oct.|Dec. [Nov.|Dec.| Nov. ITEM Nov.|Nov.|Nov.|Nov.|Nov.]Oct .|Dec.|Nov./Dec.|Nov.
30 23 16 9 2 26 1 24 2 25 30 23 16 9 2 26 1 24 2 25
Business activity: Finance—Continued.
New York Times*.._.__|_..__ 94.6{ 93.1} 92.2{ 91.0] 91.0| 78.6| 76.9| 74.7| 73.9 Banking—Continued.
Business Week*Y..._.... 70.5| 69.3] 68.3| 68.3| 67.4| 67.4| 59.4| 58.2| 62.6] 60.7 Federal Reserve re-
Commodity prices, whole- porting member
sale: banks:§
Dept.ofLabor,1926=100: Loans, total. o eveeec]cenaa]cmaac]camac|oomac]cmcae|ecmen]aceafomn o amaa]omeae
Combined index (784).} 80.8| 80.6| 80.4| 80.1| 79.8| 80.3| 76.5| 76.3| 70.7| 71.0 Interest rates:
Farm produets (67).( 78.5| 78.2| 77.8| 77.5| 77.4; 78.6| 71.1| 70.6] 55.9] 56.8 Call loans}..ccoacue. 18.2( 18.2] 18.2| 18.2{ 14.1] 6.1| 24.2( 24.2| 18.2| 18.2
Food (122)..ccnaen.s 85.9| 85.8| 84.9] 84.1] 83.8| 84.8| 75.0] 75.0] 63.2] 63.9 Time Joansi........| 22.9] 22.9) 22,9} 22.9) 21.5; 5.7} 20.1} 20.1] 22.9 22,9
All other (595) ...... 79.0| 79.0{ 79.0) 78.91 78.4| 78.4| 78.2| 78.1] 77.4| 77.5 Mouney in clrculatlont. 119. 6{118. 6(118. 6/118. 6/117. 5117, 4/113. 5/112, 7{118. 0{116. 8
Fisher’sindex, 1926 =100:
Combined index (120).| 84.5} 84.3| 85.0f 85.0| 85.0| 85.3| 79.0! 78.9| 71.4] 71.7 || Production:
Copper, elpctro]ytict---. 65.2| 65.2| 65.2| 65.2| 65.2; 65.2] 63.8] 63.8] 56.5 58.0 Automobiles._.. -1109. 3[124. 2(122. 11116, 8{100. 6| 81.3| 27.1| 23.2( 23.9| 30.6
Cotton, middling, spot 45. 21 45.6| 43.0| 41.9 41. 5] 47.1| 46.3| 37.5| 37.1 Bituminous coal 86.3| 79.8| 83.3| 76.7| 75,2 79.3| 72.9| 71.5] 74.5] 73.0
Oonstruction contracts}...|..._.| 45.3; 41.4|...__ 49.6]. ... 27.4| 30.9| 64.8| 29.6 Electric powert..- 12. 71117, 2116, 4{114, 9{113. 9113, 8101, 11102. 3} 93.3} 96.8
Distribution: Carloadings.] 59. 5| 67.4] 65.5 68.2| 71.0| 73.8] 50.9] 58.6| 52.1| 61.1 Lumber_ o |oo.C 48.3| 45.8| 52.3| 58.2} 52.9! 30.5] 33.7| 33.8| 36.6
Employment: Detroit, fac- Petroleum. . 35.4|136. 3/136. 9]134. 5[134. 3{134. 3|113, 9]113. 7|105. 4,108, 2
F_tory .............................. 107. 5[ - - 100. 9| 62.4| ... 416/ .o Steel ingots 75.0{ 72. 4| 71.1| 69.7] 69.7 69.7) 33.2| 38.2 36.8] 35.5
inance:
Failures, commercial....| 66.3| 48.2| 51.6| 52.1 58.7| 59.5 49.4| 56.3} 65.8| 74.0 || Receipts, primary mar-
Security prices: kets:
Bond pricest. .coaoo. 108. 8{108. 3|107. 6/107. 6{107. 4[107. 3{105. 5/104. 8] 89.7! 88.4 Cattle and calves.....-. 76. 5100, 2(105. 8/109. 8|112. 31120. 6 65.1| 87.1] 63.6] 70.8
Stock pncesi __________ 116.4{118. 5/116. 7115, 4/113. 6{113. 3; 89. 1| 87.1| 85.6| 87.7 Hogs 35.3| 29.9| 36.7| 35.6 38.7{ 43.9| 69.1| 87.6| 58.9| 83.8
Banking: [ 0701771) + S, 136, 21146. 2|202. 3|260. 0273, 1|293. 51103. 5121, 9]156. 9/186. &
Deblts outside N. Y. Wheatoe oo oaamcaeaae 35.8| 36.2| 40,9| 50.8| 56,0} 67.1j 21.0| 29.4| 33.4| 39.2
[ 075 S 87.3! 92.6] 88.5| 87.8| 77.6| 84.3| 70.4| 75.5| 71.0] 65.8
*Computed normal=100. 9 Latest week is preliminary. {Weekly average, 1928-30=100. $Daily average.
§1933-35 indexes are based on reports from 91 cities; earlier data cover 101 cities. Data do not cover calendar weeks in all series.
WEEKLY BUSINESS STATISTICS®
1935 1934 1933 1932
ITEM Nov. 30 | Nov, 23 | Nov. 16 | Nov. 9 | Nov. 2 | Oct.26 | Dec. L | Nov. 24 | Dec. 2 | Nov. 25 | Dec. 8
COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New York..__....._ dol. per 1b__ 0.090 0.090 0.090 0. 090 0. 080 0. 090 0.088 0. 038 0.078 0. 080 0. 050
Cotton, middling, spot, New Yo _.dol. perlb__ .122 .123 124 17 .114 .113 J128 . 126 . 102 .101 . 058
Food index (Bradstreet’s) . . --dol. perlb__ 2,79 2.78 2.73 2.74 2.73 2.74 2. 44 2,41 1.93 1.96 172
Iron and steel composite_..... _dol. per ton.. 33.28 33.17 33.16 33.16 32.98 32.85 32.22 32.18 30.92 30. 24 28.32
Wheat, No. 2, hard winter (K, C.)_._.__ dol. per bu-. 1.13 114 L11 1.11 1.13 1.14 1.03 1.03 .80 .84 .42
FINANCE
Banking:
Debits, New York City.....c.._.._... mills, of dol_. 3,955 3,787 3,270 3, 740 3, 257 3,833 2,821 2, 868 2,840 3,096 2,329
Debits, outside of New York City.-..mills. of dol.. 4,048 4, 296 3, 420 4, 061 3, 598 3,914 3, 261 3,501 2,747 3,052 2,368
Federal Reserve banks: -
Reserve bank credit, total .. _._...__ ills. 2,472 2,471 2,492 2,462 2,474 2,472 2, 460 2,470 2, 581 2, 562 2,202
Bills bought_ __.________ i 5 5 5 5 5 5 6 6 24 20 35
Bills discounted. - _._.__.___ 12 1n 119 112 309

6 5 9 7 6 7
2,430 2,430 2,430 2,430 2,430 2,430 2,430 2,430 2,432 2,431 1,851
5,789 5,782 5,746 5,671 5, 653 5,575 4,108 4, 196 2,573 2,687 2,411

U. 8. Government securities_ -
Member bank reserve balances. ..

Excess reserves, estimated._...-___mills. of dol__ 3,060 3,070 3,050 2, 990 3,010 2, 930 1,825 1,912 727 840 498
Federal Reserve reporting member banks:§
Deposits, demand, adjusted......_... mllls. of dol._ 14,018 13, 819 13,720 13, 558 13, 598 13,463 11,499 11,392 11,236 11,158 11,745
Deposits, time. _._.._..._.__ . of dol.__ 4,872 4,872 4,892 4, 895 4,899 4, 963 4, 800 4,823 4, 855 4,893 5,668
Investments, total _mills. of dol.. 12,480 12 488 12, 493 12, 458 12,476 12, 391 10 817 10 754 8,522 8, 527 8, 589
. 8. Government direct oblxgatlons
mills. of dol.. 8,301 8,333 8,295 8,236 8,177 8, 130 7,265 7,222 5,415 5, 411 5, 266
Obligations fully guaranteed by U 8. Govern-
ment._ ... mills. of dol._ 1,137 1,135 1,141 1,138 1,133 1,128 605 600 | feeaacen
Loans, total. mills. of dol._ 8,152 8,002 7,997 7,968 7,902 7,931 8,171 8, 160 9, 089 9,035 10,413
On securitie: mills. of dol._ 3,108 3,056 3,052 3,033 3, 006 3,032 3,124 3,109 3,766 3,745 4,288
All other mills. of dol.. 5,044 4,948 4,945 4,935 4,896 4, 899 5,047 5, 051 5,323 5, 280 6,125
Interest rates, call loans. .. --.percent. _ .75 .75 .75 .75 .58 .25 1.00 1,00 .75 .75 1.00
Interest rates, time loans. ....._._...._____ percent. . 1,00 1.00 1.00 1.00 .94 .25 .88 .88 1.00 1600 .50
Exchange rates:
French franc (daily av.) .o cooeoooaoo cents.__ 6. 584 6. 585 6. 587 6. 588 6. 590 6. 592 6. 593 6. 590 6.135 6.439 |oo oo
Pounds sterling (daily av.)- _-dollars.. 4,93 4,93 4,92 4,92 4.92 4.91 4.98 4.99 5.18 5.30 3.19
Failures, commereial...______. _.number. _ 229 196 210 212 239 242 201 229 268 301 467
Money in circulation._.__________._____. mills. of dol-. 5, 810 5, 757 5, 760 5,761 5,708 5, 699 5,511 5,474 5,731 5,672 5, 654

Security markets:
Bond sales (N. Y. 8. E.)..__thous. of dol. par value.. 67,930 94, 320 66, 250 56, 080 55, 300 73,570 52,367 64, 590 47,200 69, 600 41, 800
Bond prices, 40 corporate iSSUeS- .o oooceeel dollars. - 97.40 96. 95 96. 36 96. 38 96, 22 96. 06 94. 46 93.84 80.29 79.18 77.271
Stocksales(N. Y. S.E.)....._... thous. of shares. . 10, 405 18,913 12,714 12,127 11,088 14, 275 4,857 5,227 4, 467 8, 533 4, 003
Stock prices (N. Y, Times) - . . 5 5 3 3 3 . . 3
Stock prices (Standard Statistics) - .-_-___. 1926=100._ 95.1 95.5 93.3 92,9 89.6 89.1 710 68,6 70. 5 7.7 45.8

Industrial (351) 1626=100.. 108.7 110.0 107.5 107.5 103.3 103. 1 82.0 79.8 78.7 80.4 43.5

Public utilities (37) .- 1926 100._ 92.8 92.1 90.1 88.9 86.8 84.6 61.3 57.8 70.0 69. 2 76.2
Railroad (33) . _ oo oo _.___________ 100-- 40.9 38.6 37.3 36.2 35.0 35.7 36.2 34.2 38.5 39.6 4.3
PRODUCTION, CONS’I‘RUCTION, AND :
DISTRIBUTION
Production:
Automobiles (Cram’s estimate) .. .____..__ number-_ 83, 358 94,723 93, 177 89, 095 76, 740 62,015 20, 646 17,676 18,211 23, 326 12, 396
Bituminous eoal (daily av.) -thous. of short tons._ - 1,470 1,359 1,419 1,419 1,281 1,350 1,261 1,218 1,272 1,244 1,125
Electric power-____._ mills. of kw-hr__ 1,877 1,953 1,939 1,914 1,897 1,896 1,684 1,705 1,554 1,608 1,510
Petroleum. . ..o oo thous. of bbl._ 2,820 2, 840 2, 851 2, 802 2,798 2, 798 2,373 2,369 2,195 2,254 2,128
Steel ingots ( estimate)_pct. of capacity-- 57 55 54 53 53 53 29 29 28 27 17
](:J)QBtSquctl;ion-coutract awards (da. av.)..thous. of dol__|-eeuma . 7,276 6,651 |occocaae s 7,060 |oceoceooifee il 4,963 10, 404 4,759 |-coaceman
istribution:
Freight-car loadings, total 570,427 | 646,503 | 628,330 | 653,525 | 680,662 | 707,826 | 488,185 | 561,042 | 499,596 | 585,738 | 547,005
Coal and coke- . ... 128,053 140, 392 129, 529 131, 248 132, 499 135, 383 108,064 | 125,031 110, 295 135, 652 126, 448

Forest products.... 25, 954 28, 570 26, 049 27,702 29, 194 30, 675 18, 668 20, 168 20,977 23, 148 16, 663

Grain and products. 30, 162 33,358 29, 133 30, 592 33,364 37,451 23,781 27, 959 26,474 32, 140 31,692

Livestock-.._....... 13,026 15,408 17,138 18,930 19, 553 21, 289 15,873 19, 159 14, 392 17, 607 20, 140

Merchandise, 1. ¢. 1_ 137,846 | 161,091 | 159,172 | 164,511 | 165576 | 166,189 | 136,769 | 159,103 | 141,579 165, 1(%2 168, 699
4, 529

Ore. ... - ) 10,133 12, 280 15,797 21, 692 31, 461 3,579 3,650 A 3 1, 511
RMiﬁc?llaneouS .............................. 228,278 | 257,851 | 255,029 | 264,745 278 784 | 285,378 | 181,451 206,872 | 183,040 | 207, 560 181, 942

eceipts:

Cattle and ealves._....___..__..___.__ thousands._ 242 317 334 347 355 381 206 275 201 224 256

HOZS e o e e thousands. - 229 194 239 231 251 285 449 569 383 544 529

Cotton into sight _-thous. of bales. . 354 380 526 676 710 763 269 317 408 485 534

‘Wheat, at primary markets_________ thous. of bu__ 2, 844 2,878 3, 255 4,038 4, 457 5, 338 1, 669 2,340 2, 658 3,117 3, 145

® Data do not cover calendar weeks in all cases. § Figures cover 101 leading cities instead of 91 as heretofore.
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Monthly Business Statistics

The following summary shows the trend of industrial, commercial, and financial statistics for the past 13
months. Statistics through December 1931 for all series except those marked with an asterisk (*) will be
found in the 1932 Annual Supplement to the Survey of Current Business, together with an explanation of the
sources and basis of the figures quoted. Series so marked represent additions since the Annual was issued and
similar information, if published, will be found in the places noted at the bottom of each page. Note, how-
ever, that many revisions have occurred since the last Annual Supplement was published. A special
supplement was included in the April 1935 issue, pages 57 to 72, inclusive. This supplement gave
the monthly averages of ali current series for the years 1932, 1833, and 1934.

Data subsequent to October will be found in the Weekly Supplement to the Survey.

Monthly statistics through December 1931, 1935 1934 1933

together with explanatory footnotesandrefer-

ences to the sources of the data, may be found N D Feb .

in the 1852 Annual Supplement to the Survey | Octoher | October |~ oo™ | P39 1 January i‘_;“' March | April | May | June | July | August Se};))grem-
BUSINESS INDEXES
BUSINESS ACTIVITY (Annalist)t
Combined indext ..........._. normal=160._ 87.1 70. 6 715 77.4 33. 6 83.3 81.5 80.6 79.3 79.5 80.7 82.7 a83.6
Automobile productiont. ... normal=100__ 79.8 5L.4 6. 4 89.0 104. 3 100.7 102.1 98.7 75.8 3.6 83.5 66. 1 46.8
Boot and shoe productiont. _normal=100._1 112.1 89.0 99.2 110.7 124.2 116.2 116.8 117.1 116.5 101.2 113. 1 106.9 1117
Carloadings, freight.._._..__normal=100__ 65.8 57.6 58.9 63.1 66. 2 67.3 66,8 83.4 61.5 63.1 58.4 60.8 62.5
Cement production. _normal=100.. 45.7 40. 8 42.3 43.9 37.9 30.8 43.1 47.6 49. 4 52.1 45.9 40.4 43.0
Cotton consumption... _..normal=106._ 96. 9 92.2 86.0 84.3 7.0 50.1 82.5 78.9 81.7 74.8 80.7 78.1 87.4
Electric power production...normal=100.. 165. 5 92.5 03.6 97.8 08.5 99.3 98.8 08.7 89,3 102.2 103.5 | =105.8 @ 105.2
Lumber production {...._...normal=100__ 77.8 58.1 54.8 55.2 56.3 63.9 60.0 61.6 45.8 52.5 64.1 73.9 80.8
Pig-iron production. -normal=100__ 66. 5 318 33.3 37.2 62.3 58.1 54.4 50.9 51.5 49.3 50.0 57.8 61.8
8ilk consumption___ -pormal=100.. 75.0 75.5 60.8 74.6 67.1 68.2 70.1 68.3 66. 7 61.8 64.0 64.9 74.5
Steel ingot productiont. -normal=100._ 76.2 36.6 43. 4 58.0 70.0 69.3 62.3 58.8 58.6 57.1 58.3 72,9 77.0
Wool consumptionf_... normal=100__}____..___ 64.6 93.9 100.7 120.8 101.0 102.7 120.7 154. 4 125.3 140.0 139.7 125.9
Zine production . ......o.__. normal=160_. 68.7 66. 2 63.0 67.3 64.6 65.9 64.6 67.2 65. 0 70.8 7.9 713 69.5
INDUSTRIAL PRCDUCTION (F. R. B)

Total, unadjusted.. .. ........1923-25=100.. 74 78 k2] 91 91 £8 87 86 83 85 89
Manufactures, unadjusted.._1923-25=100._ 73 76 57 91 91 91 87 84 83 86 a 89
Automobilesteo- - ....... . 1923-25=100_. 26 48 86 111 130 141 108 114 100 69 29
Cement 1935-25=100_. 47 35 25 27 34 50 65 71 63 57 59
Food produets. .. ._._... 1923-25=100._ 108 103 90 79 75 76 78 73 74 74 81
Glass, plate_ ... e 1923-25=100__ 79 105 155 179 199 205 169 165 168 169 181
fron and steelt..____.___._. 1923-25=100_. 45 57 77 84 81 74 72 66 64 79 83
Leather and shoest ....._. 1923-25=100._ 88 89 99 110 11 m 104 99 106 114 s 118
Lumber. . ... oo 1923-25=100. . 25 26 b2 I S ¢ N U] SURUII, PUNRIINN SOOI FOIRIPRISUN SUNPURIP
Paper and printing.__...._ 1923-25=100__0_ .. o feoem oo memmm e e e e e e e e e e L
Petroleum refining._ _...... 1023-26=100__ 156 155 151 15 153 153 160 166 167 169 173
Rubber tires and tubes__._1923-25=100.. 80 92 106 110 102 103 96 95 -3 N P S,
Shipbuilding. ... ccavnea. 1923-25=100._ 12 14 19 48 69 88 71 27 22 51 64
Textiles. . ol 1923-25=100__ 91 92 108 105 100 100 101 95 Q7 99 106
Tobacco manufactures..... 1923-25=100__ 128 115 128 121 124 127 138 150 152 139 143
Minerals, unadjusted_....._. 1923-25=100.. 84 85 91 92 90 79 97 84 85 a92
Anthracite_ . __ ... 1923-25=100._ 65 71 82 72 45 72 71 85 51 36 65
Bituminous coal..._....... 1923-25=100_ . 73 76 82 85 87 51 60 71 50 57 64
Iron ore shipments. .__..__ 1923-25=100_. )Y T PSRRI FOUPRIPU PSSP NONRITRIUUIN BRI 80 105 102 109 119
£ 10 U 1923-25=:100__ 57 60 49 52 56 57 62 56 57 57 56
Petroleum, crude__.._..._. 1923~-25=100. _ 120 120 126 129 130 130 132 136 137 136 139
Silver ..o oeeeioo ~--1923-25=100__ 74 39 38 54 50 70 55 49 50 46 62 59 68
Zine_ oo 21923-25=100__ 78 73 77 76 75 79 78 78 73 76 74 76 79
Total, edjusted..- ... 1923-25=100._ ? 94 74 75 86 o1 89 88 86 85 86 86 87 e 89
Manufactures, adjusted. .. ._1923-25=100._ ? 94 72 74 85 90 88 86 86 84 84 86 87 a 89
Automobilest. ... ... 1923-25=100._ 89 41 40 88 104 103 106 110 86 100 25 64 2 50
Cement_..____. -1923-25=100_. 52 46 48 45 42 45 47 51 55 58 52 44 47
Food products.. -1923-25=100. 83 107 102 102 91 81 77 78 74 74 76 78
QGlass, plate...__ .1923-25=100. 193 87 83 140 174 166 183 185 155 162 169 167 179
[ron and steelt...._. 1923-25 =100 87 41 49 65 80 72 67 66 66 §9 81 84
Leather and shoest......_.1923-25=100__ ? 102 85 92 104 107 108 108 113 113 103 107 103 @102
Lumber _____.______.____. 1923-25=100__t_________ 29 26 29 33 k1 8 DORURSUUIY JSURIN SIS SIS O URIP S R
Paper and printing_.. UYL TR 11\ N U PRI RPN PRI NI SURSSUIU SURIPUIIE PRSI SN SR M S USUIR PO,
Petroleum refining ... -1923-25=100__[____._.___ 153 155 154 151 155 153 153 160 166 168 169 172
Rubber tires and tubes....1923-26=100._|_________ 82 107 133 115 101 93 88 75 79 83 |t
Shipbuilding . 17 14 18 27 63 89 91 56 21 15 35 64
Textiles. . .oooocoreae 89 87 97 103 100 08 98 102 100 105 104 106
Tobacco manufactures.. R 120 125 143 136 133 130 138 134 138 140 130 129
Minersls, adjusted. ... - 81 81 90 94 96 97 87 89 98 84 81 a 87
Anthracite.._._._ 53 64 72 76 67 54 69 71 97 62 36 65
Bituminous coal.. 1923-25=100__ ?» 72 85 65 72 74 81 87 50 69 79 55 58 a 58
Iron ore shipments. .1923-25=100_. 62 35 ) U3 PR RN RPN SO PUNR, 53 53 50 54 62
............... 1923-25=100.. 68 56 56 60 48 50 55 58 63 55 50 60 59
Petroleum, crude. .1923-25=100.. » 140 121 121 123 131 132 132 130 131 133 134 133 135
Silver_.___.._.. .1923-25=100.. 75 39 35 53 50 85 50 49 51 47 73 59 71
1923-25=100.. 80 76 7 74 71 74 73 76 73 79 80 82 83

e Revised. » Preliminary.

{ Revised series, refer to the indicated pages of the monthly issues for revislons; Annalist indexes complete, annually 1920-28, monthly January 1929-December 1932,
October 1933, p. 19; Annalist (ndexes, combined, automobile and steel ingot production for 1933, August 1934, p. 22; Annalist indexes, boot and shoe produection for 1934,
April 1935, p. 22; Annalist indexes, combined, automobile production and wool consumption revised for 1934, July 1935, p. 22; Annalist indexes, lumber production for 1934,
p. 22 of the September 1935 issue; Federal Reserve Board indexes, leather and shoe production, January 1919-October 1933, January 1934, p. 19; automobile and steel produc-
tion for 1933, September 1934, p. 22.
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Monthly statistica through December 1931, | 1935 1934 1935

together tvlzith explamito;y f;o::lotes uad ;etels

oences to the sources of the data, may be foun N . - .

fn the 1032 Annual Supploment fo the Survey | October | October | NOvem: | Decem: | jo;yqry! F :lr);“ March | Aprll | May | June | July | August |Sepiem

BUSINESS INDEXES-—Continued
MARKETINGS

Agricultural producte* (quantity)

& 1923-25=100.. 124 14 89 73 59 50 54 87 63 61 70 78 104

Animal products. ..ooo.___. 82 100 93 84 74 60 66 75 82 81 86 76 77
Dairy produets....... 89 102 86 78 88 77 76 89 116 144 145 109 100
Tdvestock o ocoveen_o 84 111 91 81 75 66 57 61 61 62 58 65 72

69 70 105 102 86 63 91 11 117 98 81 63 65

89 91 81 36 34 18 35 54 130 315 510 286 180

167 129 84 62 43 39 41 39 44 40 53 80 133

- 280 210 134 86 42 31 34 19 22 19 32 63 192

1923-25=100.. 126 104 74 66 67 69 87 82 89 69 88 85 85

1023-25=100.. 85 58 38 33 23 22 24 27 33 31 59 109 107

Vegetables. 1923-25=100.. 103 108 76 64 78 83 86 20 94 103 68 45 73

Agricultural products, eash income received

from marketings of:*{

Crops and livestock:

Unadjusted. ..o oo o n21924-20=100_ _ 94.0 82.0 64.0 56.0 53.0 47. 5 51.0 55.5 57.0 52.0 63.5 64.5 *75.5
Adjusted. . _ 1924-29=100. . 67.0 63.0 55.6 56.0 64.5 57.5 60.0 69.0 64.0 60.0 60.5 62.5 63.5
Crops, adjusted 1924-29=100. 58.0 52.6 45.5 52.5 46.0 49.0 54.0 66.5 57.0 54.5 54.5 54.5 55.0

Livestock and products, adjusted

1924-29=100_ . 76.0 64.0 66.5 59.5 64.0 66.0 66.0 72.0 L6 66. 5 67.0 70.5 ®72.5

Dairy products, adjusted..1924-29=100__ 73.0 72.5 75.0 73.8 77.5 80.5 75.0 8L & 77.8 73.0 1.5 71.0 74.0

Meat animals, adjusted....1924-20=100. _ 78.0 56.0 56.5 49.5 58.5 69.5 63.5 67.8 87.5 69.5 61.5 73.0 2 70.5

Poultry and eggs, adjusted -1924~28=100_.. 79.0 65.0 7.5 3.5 6L.0 65.8 66.0 74.0 78.0 7.5 7.5 68.0 77.5
STOCKS

Domesticstocks - . _ . __ .. 1923-25=100. _ 136 160 161 159 143 134 126 119 113 110 110 115 127

Manufactured goods...... _. 1923-25=100_ _ 103 108 107 106 105 105 103 101 102 1056 107 106 106
Chemicals and allied prod_1923-25=100_. 113 117 114 116 115 122 122 117 118 117 117 114 120
Food products____ .. ... .1923-25=100__ 77 100 100 100 86 80 76 69 72 83 90 89 87
Forest products.._ ... ... 1923-26=100_ . 114 117 117 118 118 17 116 114 113 113 114 113 114
iron and steel products. __1923-26=100_ . 108 04 98 95 95 06 96 98 101 102 101 105 107
Leather. .cc.cee o oot 1923-25=100__ 79 79 81 79 83 80 80 81 80 79 79 78 79
Metals, nonferrous. . ._..._ 1923-26=100_ . 136 155 160 163 163 161 156 151 149 155 159 155 148
Paper, newsprint_.. ... 1923-25=100. . 55 86 71 48 66 71 67 60 62 63 72 70 63
Rubber products. .. _ ___ 1923-25=100_ _ 114 13 113 113 113 113 113 13 1i4 114 113 112 114
Stone, clay, and glass.___.1923-25=100. _ 154 150 152 160 162 162 158 157 162 168 170 165 2162
Textiles. ..o o eeae 1923-25=100. _ 101 120 123 117 118 115 117 119 121 127 107 103 aG9

Raw materials..._ .. — .. . .1923-25=100. . 160 198 200 108 170 155 142 132 121 114 113 121 141
Chemicals and allied prod.1923-25=100. . 115 122 121 116 107 98 92 87 84 81 78 79 e 08
Foodstuffs. ..o ce oo 1923-25=100__ 144 208 202 207 162 140 125 114 99 93 102 120 136
Metals. . e 1923-25=100. _ 88 113 107 93 87 90 93 90 95 101 90 92 96
Textile materials. .. . ... _1923-25=100_ _ 225 254 269 263 239 226 208 195 179 168 155 157 186

World stocks—foodstufis and raw materials:

Totalf oo el 1023-26=100. _f...______ » 236 » 229 » 220 v 224 222 @222 2223 s 219 s 213 @ 205 » 209 ? 210
Cotiee—adj. for seasonal . . .1923-25=100_. » 348 » 361 » 363 371 342 o 342 o 338 4 336 e 334 e 332 & 350 e 357 v 346
Cotton—adyj. for seasonal___1923-25=100. . 169 161 174 171 163 150 162 151 158 148 136 147 159
Rubber—adj. for seasonalt_1923-25=100._ 355 363 354 352 358 361 361 363 356 375 391 384 s 369
Sitk—ad]. for seasonal 1923-25=100_. 210 200 186 208 215 205 211 201 211 177 179 194
Sugar—adj. for seasonalt. . 1923-25=100__ 273 294 205 201 310 306 320 295 275 259 246 226
Tea—adj. for seasonal__. . _1923-25=100. _ 153 148 145 140 142 153 162 156 151 147 139 136
Tin—unadjusted....- —... 1923-25=100. . 79 72 66 71 94 93 80 80 69 63 64 57
Wheat-—adj. for seasonal . _1923-25=100__].____.___ 21t 190 198 190 171 161 162 166 163 172 174 188

COMMODITY PRICES
COST OF LIVING (N.IL C. B,)

Total, all groups... ... 1923=100_. 83.9 80.9 80.8 80.8 8L 8 82.4 82.4 83.2 82.9 82.7 82.6 83.0 83.5
Clothing. . cmeaen --1923=100._ 74.4 77.5 77.4 77.3 76.9 76.3 76.0 75.4 75.0 74.5 74.4 74.2 74.3
Food.. 85.2 79.1 78.8 78.4 811 83.5 83.3 85.4 85.1 84,2 83.3 83.7 84.8
Fuel and 86.2 87.5 87.6 87.6 87.1 87.1 87.1 86.0 83.9 83.7 83.7 84.0 84.7
Housing... 72.7 66. 4 66.6 66.8 66.9 67.4 67.9 68.7 6.6 69.9 70.5 7L5 72.1
Sundries 93. 4 02.8 92.8 93.0 93.0 93.0 93.0 93.0 92.5 92.7 93.1 93.1 93.1
FARM PRICES (Dept. of Agri.)§t

Total, all groups________.__.._. 1909-14=100.. 109 102 101 101 107 111 108 111 108 104 102 106 107
Chickens and eggs.._... ---1909-14=100.. 132 108 125 119 114 119 97 105 110 108 107 111 126
Cotton and cottonseed...... 1909-14=100__ 94 107 107 109 108 108 102 103 105 103 102 97 90
Dairy products. ... -.-1909-14=100.. 104 99 105 107 112 121 114 117 107 99 97 98 102
Froits. oo o 1909-14=100._ 82 98 94 85 87 80 90 105 98 100 98 87 82
Qgrains.. ..o . 1909-14=100.. 101 109 109 116 115 114 11 115 112 102 96 96 97
Meat apimals. . ... 1908~-14=100_ 125 74 72 7 96 105 117 117 118 119 116 129 131
Truck erops. ..ol 1909-14=100__ 120 110 107 130 117 188 162 156 127 96 93 92 101
Miscellaneous. _____..__..... 1909-14=100._ 103 137 123 113 111 101 92 92 89 86 85 102 96

BRETAIL PRICES

Department of Labor indexes:

} S, 1913=100.. 162 166 185 165 164 165 164 158 148 147 150
1923-25=100.. 80. 5 75.8 Y £: 778 PSR ISR SO 9.7 8.3 814 foeeeeaoe. 80.2

Fairchild’s index:*

C(}‘mbine(ll index....-.-.--_Dec. 1930=100.. 87.6 87.4 87.4 87.2 86.8 86.6 86.3 £6.3 86.1 85.7 85.2

pparel:
Infants’ wear. -Dec. 1930=100.. 92.6 04. 4 94.3 93.9 93.9 93.4 93.6 93.8 93.5 93.5 93.2
Men’s..... -Dec. 1930=100__ 87.2 87.7 87.3 87.4 87.4 87.4 87.3 87.4 87.3 87.2 87.1
Women's..... .Dec. 1930=100.. 89.1 89.5 83.8 88.1 87.9 87.8 87.7 87.7 87.8 87.9 88.1
Home furnishings. -Dec. 1930=100.. 89.0 88.9 89.2 88.5 88.2 88.2 87.9 88.1 88.2 87.8 87.7
Piece g00d8.nue ceeeooal Dec. 1930=100.. 84.8 86.3 86.1 86.0 85.8 85.8 85.1 84.8 84.6 84.3 84.6
* Revised. » Preliminary.

* Now Series. See pp. 16-19 of the May 1934 issue, cash income for marketings of agricultural products, p. 19 of the December 1932 issue, Fairchild price index, and
pp. 19 and 20 of the March 1933 issue, marketings.
§ Data for November 15, 1935: Total 108, chickens and eggs 140, cotton and cottonseed 99, dairy products 111, fruits 83, grains 90, meat animals 117, truck crops 138, mis-

cellaneous 103.

t Index of farm prices has been completely revised. For earlier data see p. 20 of the November 1934 issue. World stocks—revised total, rubber adjusted and sugar
adjusted indexes for January 1927-June 1932, appeared on p. 20 of the September 1932issue. Cash income for marketings of agricultural products revised from January 1933~
June 1935. For revisions see . 19 of the Sept. 1935 issue.

# The data on retail prices of food until Aug. 15, 1933, were reported as of the 15th of each month. From then on the prices have been reported every 2 weeks. The
monthly figures for months subsequent to August 1933 represent the figure nearest to the 15th of the month.

® Monthly retail prices of coal was discontinued with the month of August 1935. In the future the price will be shown gquarterly. .

§ This series has been completely revised. Revised indexes for other months have not yet been completed by the Department of Labor. They will be shown as soon

8 available.
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Monthly statistics through December 1931, | 1935 1934 1935
together :]v‘ith explamitg}rly go::otes a.x!x)d ;’efer&
ences to the sources of the data, may be foun . - -
fa the 1082 Annual Supplement to the Survey | October | October N%v;t;m D%c;m January F:lr);u March | April | May | June | July |August Segz:m
COMMODITY PRICES—Continued
WHOLESALE PRICES
Department of Labor index:
Combined index (784) .. ---19026==100_. 80.5 76.5 76.5 76.9 78.8 79.5 79.4 80.1 80.2 70.8 79.4 80.5 80.7
Economie classes:
--1926=100.. 82.7 79.2 79.3 79.5 80.8 8L.5 81.7 82.3 82.4 82.2 82.0 83.0 83.1
-1926=100_. 7.1 72.1 72.2 73.1 76.6 7.4 76.6 7.5 77.6 76.4 75.8 77.1 77.3
--1926==100_. 76.3 1.5 711 7.0 71.2 .7 7.8 72.3 73.6 73.9 72.8 73.2 74.4
1926=100.. 78.2 70.8 70.8 72.0 71.6 70.1 78.3 80.4 80.6 78.3 77.1 79.3 79.5
1926=100_. 86.4 85.0 87.2 9.6 88.8 87.4 82.8 87.9 83.2 76.9 78.3 79.3 83.5
1926=100. . 86.6 55.3 54.0 57.2 73.3 78.4 85.8 85.9 87.6 84.8 82.8 9.6 92.0
1926=100.. 85.0 74.8 75.1 75.3 79.9 82.7 819 84.8 84.1 82.8 82.1 84.9 86.1
1926=100._ 76.9 77.1 78.8 79.6 83.5 87.0 82.0 84.9 .7 74.6 74.0 75.7 76.0
1926=100__ 59.1 67.6 65.3 62.4 62.8 63.6 63.2 67.3 66.3 68.7 65.1 60.5 60.
1926=100.. 97.1 70.0 68. 4 69.0 81.6 87.9 91.6 o4, 97.0 94.5 93.3 102.0 102.9
Other products... 1926=100.. 78.3 78.0 78.0 78.0 7.7 77. 4 77.3 7.2 77.6 78.0 78.0 77.9 77.8
Building materials... 1926=100__ 86.1 85.2 85.0 85.1 84.9 85.0 84.9 84.6 84.8 85.3 85.2 85.4 85.9
Brick and tile.. 1926=100 88.3 91.2 91.2 91.2 9.1 90. 6 90.2 890.7 89.3 89.2 89.1 89.0 88.8
Cement.... 1926=100.. 95.5 93.9 93.9 93.9 93.9 93.9 94.4 9.9 04.9 9.9 94.9 94.9 94.9
Lumber._ . ... .-1926=100__ 82.0 82.0 8L 2 812 79.9 80.5 79.9 79.9 79.8 8L6 8L7 82.0 82,1
Chemicals and drugs. ..1926=100._ 81.1 77.1 76.9 77.8 70.3 80.4 815 8L0 812 80,7 78.7 78.6 80.2
Chemicals_ ... 1926=100._ 88.3 8L1 80.9 82,2 84.5 86.5 88.1 87.2 87.6 86.3 84.6 84.3 86.9
Drugsand pharmaceuticals1926=100.. 74.2 73.5 73.5 73.4 73.1 73.1 73.0 73.8 74.2 74.3 74.0 73.8 73.8
Fertilizer materials....... 1926=100_. 67.2 65.7 64.68 65.3 66.5 66. 2 66.3 66.0 66.9 65.7 65.7 66.8 67.2
Fuel and lighting_._ --1626=100__ 73.4 74.6 74.4 3.7 72.9 72.5 73.0 72.8 73.1 74.2 74.7 74.1 73.0
Electricity. ... ... 1926=300__|_..o..___ 9.5 94.0 93.1 89.9 90.3 88.3 87.8 88.7 90. 2 87.8 86.7 87.5
GaS.caamca- 19262100, 96.9 92.4 89.3 87.8 87.7 88.6 88.0 92.0 95.2 94.0 91.8 91.9
Petroleum products...... 1926=100.. 50.1 50. 4 50. 5 49.8 43,8 48,7 49.8 510 52.2 53.2 52.9 52.4 50.6
Hides and leather... --1926=100__ 93.6 83.8 84.2 85,1 86.2 86.0 85.4 86.3 88.3 88.9 89.3 80.6 90.9
98,8 97.7 97.3 97.2 97.1 97.2 97.2 97.2 97.2 97.3 97.8 98.3 98.3
92.9 59.7 63.1 67.4 711 69.6 66.6 7.2 76.1 8.0 79.8 80.4 83.8
86.6 70.5 70.8 7.8 74.3 74.8 74.2 74.9 79.6 80. 5 80.2 80.2 83.0
80.6 81.7 8L3 812 81.2 80.7 80.7 80.7 80.6 80.5 80.4 80.5 80.5
76.9 79.0 78.4 78.2 78.2 .2 77.3 77.1 77.1 77.1 76.8 71.0 76.9
Furnishings. . _......... 1926=100.. 84,2 84.4 84.3 84.2 84.3 84,1 84.1 84.2 84.1 83.9 84.0 84.0 84.0
Metals and metal products.1926=100. 86.5 86.3 86.2 85.9 85.8 85.8 85,7 85.9 86.6 86.9 86.4 86.6 86.6
Ironandsteel............ 1926=100__ 86.9 86.2 86.0 85.6 85.7 86.1 86.0 86.0 86.6 87.1 87.0 87.1 86.8
Metals, nonferrous..._... 1926=100.. 70.9 68.1 67.7 67.6 67.6 67.2 67.1 68.2 69.2 69.1 66.1 66.9 68.6
Plumbing and heating equip-
ment_ . .o . 1926=100._ 711 68.1 68.8 68.8 68.0 67.1 67.2 67.1 67.1 66.2 68.8 711 71.1
Textile products.. 72.9 70.3 69.7 70.0 70.3 70.1 69.4 69.2 69.4 70.1 70.2 70.9 71.8
lothing. _.._ 80.8 79.1 78.4 78.4 78.4 78.5 78.5 78.5 78.5 80.7 80.7 80.5 80.8
Cotton goods. 84.5 86.6 84,4 84.3 84.1 83.3 82.4 818 82.7 82.5 82.0 82.5 83.2
Knit goods. .. -- 63.2 60.5 6L 0 619 63.5 63.6 62.56 61.6 60. 4 59.5 59.9 60.2 616
Silk and rayon. .o oo.oooo. 36.1 4.8 25.8 27.1 28.8 28.1 2.3 27.6 27.6 27.2 27.9 310 32.9
‘Woolens and worsted..._. 79.1 74.8 74.1 74.0 73.8 73.6 73.1 73.1 73.5 75.6 76,4 76.4 76.9
Miscellaneous. .........._.. 67.5 69.7 70.6 7.0 70.7 70.1 69.2 68.7 68.7 68.4 67.7 67.3 67.1
Auto tires and tubes_. 45.0 44.7 47.5 47,6 47.5 47.5 46.6 46.3 45.0 45.0 45.0 45.0 45,0
Paper and pulp-.co-coe.- 79.7 82.4 82.1 81.5 8L.5 80.9 80.6 80.4 80.0 79.7 79.7 79.7 79.7
Other wholesale price indexes:
Bradstreet’s (96)ccacccocccamans 79.6 718 71.9 73.5 75.7 75.8 74.8 76.8 76.7 76,2 76.8 77.5 78.8
Dun’s (300).auccmccocomcacnoae 94.7 89.1 90.2 91. 8 9.7 93.7 91. 4 93.4 92.4 90.7 90.9 90.6 94.1
World prices, foodstufls and raw materials:*
Combined index_...._....._. 1923-256=100. 53.0 48.3 48.2 48.9 47.9 47.68 46.8 48.2 49.5 48.5 48.5 48.8 50.3
offee. -1923-25=100__ 43.5 55.9 54.9 55.4 5.4 50.9 46.0 43.5 42.0 41.0 40.5 40.0 42.5
Copper. -1923~25=100.. 64.9 63.5 63.5 63.5 63.5 63.5 63.5 63.5 63.5 62.4 56.3 51.7 6L &
Cotton .1923-25=100. . 41.2 46.0 46.3 46.7 46.7 46.3 42,3 43.0 45.2 43.8 4.9 42.3 39.7
Rubber. -1923-25=100.. 29.7 32.7 30.5 30.3 30.7 30.1 26.8 26.9 28.1 20.3 28.3 28.0 26.9
Bilk.__ .1923-25=100_. 20.1 16.6 18.0 19.0 18.8 20.0 18.5 10.4 19.8 19.2 20.2 23.8 26.1
Sugar. .1923~25=100.. 67.8 49.9 50.9 51. 1 47.4 49.8 53.1 58.4 59.4 60.3 58.8 59.6 64.8
Tea. - -1923-25=100__ 77.0 66.6 64.5 61.3 61.4 62.1 6L7 65.8 65.3 61.0 65.1 66.3 77.1
Tin.. -1923-25=100._ 101.9 10L.3 101.9 101. 2 1012 99. 4 93.3 99.7 101.7 101.6 104.0 100.3 97.6
Wheat..o.cooooooeo 923-25=100. . 62.7 48.8 48.3 51.4 49.8 48.3 51.0 50.9 53.4 50.2 51.2 54.7 58.0
Wholesale prices, actual. (See under respec-
tive commeodities.)
PURCHASING POWER OF THE
DOLLAR *
Wholesale prices. ..eccceceecoo 1923-25=100._ 125.2 131.6 131.6 130.9 127.7 126.6 126.9 125.8 125.6 126.3 126.9 125.2 124.8
Retail food prices.. -1923-25=100._ 117. 4 129.5 130. 4 1311 126. 4 122.9 123.2 120.8 120.8 121.8 123.2 122.5 120.9
Farm prices t.... ~1023-25=100_. 135.0 144.1 145.6 145. 6 137. 4 132.5 136.1 132.5 136.1 141. 4 144.1 138.7 137. 4
Cost of iving. ooveoemcaenaes 1923~25=100.. 121.4 125.8 125.9 125.9 124.7 123.6 123.6 122.4 122.9 123.2 123.3 122, 7 122.0
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION CONTRACTS
AWARDED
QContracts awarded, F. R. B.: §
Total, unadjusted. . 1923-25=100. . 44 29 28 25 22 24 26 30 32 35 39 40 s 44
Residential... ---1923~25=100__ 25 12 11 10 10 13 16 22 25 26 25 24 25
Total, adjusted.. -1923-25=100.. 46 31 31 31 2 2 26 27 27 30 35 38 43
Residential..._..._._...__. 1923-25=100.. 25 12 11 12 12 14 16 18 21 24 25 24 25
F. W. Dodge Corporation (37 States): A
Total, all types:
Projects... number..{ 11,386 | 10,012 » & 5,770 6, 458 6, 135 8,020 10,576 | 10,499 | 10,450 | 10,930 ) 10,655 9,978
Valuation...._............ thous. of dol._[¢200, 696 | 135,225 | 111,602 | 92,685 | 99,774 | 75,047 | 122,041 | 124, 126,720 | 148,005 | 159,250 | 168,557 | 167,376
Nonresidential buildings: ¢
TOJBCES . - oo ccmecmm e number__j{ 3,319 3, 534 2, 695 2,169 2,526 2,349 3,103 3,388 3,177 3,059 3,325 3,307 2,778
Floor space. thous. of sq. ft_.| 10,826 7,875 7,255 4, 934 5, 622 4, 985 6, 994 7774 9, 073 9, 075 8,288 9, 632 8, 602
Valuation._ .o .o.coo._. thous. of dol..] 59,180 § 43,686 | 39,440 | 28,067 | 32,958 | 30,613 | 44,477 | 41,328 ) 50,433 | 59,036 | 56,069 | 58,480 49, 420
o Revised.

* New series.

Powter of the Dollar (except for farm prices), p. 18, August 1933.

Revised series.

$ Indexes are based on 3-month moving average of F. W. Dodge data centered at second month,

For earlier data on the following subjects refer to indicated pages of the monthly issues as follows: World prices, p. 20, September 1932; Purchasing

For revisions of construction contracts awarded on nonresidential buildings for years 1930, 1931, and 1932, refer to p. 20 of the September 1933 issue.
Farm prices (purchasing power) are on p. 20 of the April 1935 issue
4 A continuation of the statistics shown on pp. 30 and 32, of t

he 1932 annual supplement, by classes, for the years 1932 and 1933 was published on p. 19 of the August
1934 issue and for 1934 on p. 19 of the October 1935 issue.
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Monthly statistics through December 1981, | 1935 1934 1935

together Wﬁiﬂl explanatzolx"y f;o::otel .%d ;:fex;i

ences to the sources of the data, may be foun

in the 1933 Annual Supplement to the Survey | October | October N%vezm- D%c:rm- January Fgl;;u- March | April | May | June | July I August | 5@ tem-

CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION CONTRACTS
AWARDED—Continued

F, W. Dodge Cor;)oratlon (37 States)—-Con.

Public utilities:

Projects._ . eeeomeonicaama s number.. 23 289 252 185 158 122 161 158 132 138 199 182 176

P \g;l.naﬁm;( i thous. of dol-_{ 11,198 | 12642 8,496 | 12,011 8,707 3,885 6,475 7,319 5,419 9,146 | 13,826 4,422 12,493
ublic works:

Projeets. . number..| 1,614 1,918 1,210 945 876 700 933 926 923 1,087 1,050 1,358 1,422
aluation. . ... aaall thous. of dol..| 75,117 | 52,698 | 43,847 | 37,156 | 35699 | 23,933 | 39,779 | 33,170 | 25,967 | 29,991 | 40,083 | 65,118 63, 653
Residential buildings:
rojects. number..| 6,230 4,271 3,346 2,491 2, 900 2,964 4,732 6,008 6,267 6,166 6,356 5,808 5,602
Floor Space.- -« cceeeaun-s thous. of sq. ft..] 16,764 7,015 5,314 4,048 5, 528 4, 569 8,809 | 11,928 | 13,136} 13,702 | 13,115 | 11,753 12,152
Valuation...o.ooo.ooo.oo. thous. of dol..| 55,100 ,300 | 10,010 | 14,551 | 22,410 ) 16,617 | 82,209 | 42,203 | 44,902 | 49,833 | 48,372 40,5628 | 41,811
Engineering construction:{
Total contracts awarded (K. N. R.)
thous. of dol._| 182,631 1 90,501 | 134,148 | 101,419 | 148,264 | 68,080 | 00,958 | 116,972 | 122,827 | 110,161 | 86,873 | 158,057 | 114,840
HIGHWAY CONSTRUCTION
Concrete-pavement contract awards:
Total. thous. ofsq. yd..| 6,816 | 5082 3,619 6,301 3,271 | 2331 | 2541 | 1,706 2250) 2120 3303 | 3,052 4,663
Hi kf{oads only.eoeeeaoal thous. of sq. yd..| 5,888 3,760 3,101 4,336 2,356 1,683 1,978 826 1,111 1,508 2,381 2,395 3,766
ighways:

Approved for construction (N. I. R. A.):*

Mileage_ ...o.o.o_...._ number of miles.. 295 2,845 2,802 3,320 3,367 3, 561 3,193 2,643 1,889 1,427 876 559 402
Public worksfundsallotted.thous. ofdol..| 10,100 | 43,654 | 46,851 | 58,005 | 87,573 | 59,385 | 51,509 | 40,622 | 33,480 | 26,004 | 20,048 | 14,221 11,984
Under construction (V. I. R. 4.):*
Estimated total cost. - ... thous. of dol__]| 102,246 § 179, 453 § 156,599 | 147,807 | 145,639 | 155,448 | 170,756 | 187,675 | 191,522 | 185,044 | 170,846 | 149, 047 126, 211
Public works fundsallotted.thous.ofdol..{ 92,885 ] 160,775 | 139,017 | 131,388 | 130,660 | 140,060 | 154,988 | 171,204 | 175,478 | 168,816 | 155,739 | 136,399 | 114,867
Federa! aid funds allotted.thous. of dol..| 1,328 6,093 5, 399 4,714 4,146 4,031 4,103 4,093 4,110 3,815 , 261 2,334 2,020
Mileage. ceeemeeeaannn- number of miles..| 3, 706 7,879 7,280 6,911 6,836 7,166 7,918 8, 804 9,121 8, 530 7,881 6, 386 5,031
CONSTRUCTION COSTS
Building costs—all types (American Ap-
praisal Co)* . ... 1013=100__}.0oce..-. 158 158 158 158 158 158 158 158 157 157 157 |aeeeaoC
Building costs—all types (4.G.C.).1913=100. _ 173 181 181 180 180 179 178 178 178 177 175 175 174
Building costs—all types (E. N. R.)§
1013=100..| 195.1 200.9 201.4 20L.9 198.7 196.0 194.3 194.5 194.1 194.8 195.2 195.1 195.1
Building costs—{actory (Aberthaw)
1914=100. e mucomoc e ) ¥ 1 B DU IR 177 b i i RN N 177
MISCELLANEOUS DATA
Fire losses, United States.._._ thous. of dol._| 19,786 § 18,236 } 20,114 | 23,896 | 23,431 | 25,082} 24,943 ) 23,268 | 21,238 ] 18,500 | 19,294 | 18,137 16, 642
ﬁoreiclogutres". .................... number..! 14,398 | 16,723 | 16,940 | 17,736 | 18,085 | 15,455 | 17,943 | 17,443 | 17,441 | 17,249 | 15,835 | 14,064 14,470
eal estate:
Home loan bank, loans outstanding®
thous. of dol..| 95,605 | 87,446 | 87,714 | 87,258 | 82,585 | 77,142 | 72,616 | 74,011 | 75,836 | 79,233 | 80,877 | 86,025 90, 432
Home Owners’ Loan Corp.:*
Applications received.......... number__fecacaeao- 35,675 | 313,013 S I - 2,014 16140,795 |eemceioa]omaeoaeaeccencean
Loans closed:
Number. - 14,601 § 65,813 | 54,468 | 54,036 | 54,990 | 36,642 | 23,140 | 13,807 § 13,503 | 13,142 | 13,413 | 14,623 | ¢ 12,892
Amount. o ceeeeooaans thous. of dol.. , 045 { 201,212 | 170,545 | 169,019 | 166,836 | 104,920 | 70,664 | 30,476 { 41,236 ( 40,558 | 41,570 | 44,7756 | 41,181
DOMESTIC TRADE
ADVERTISING
Printer’s Ink indexes (adjusted for seasonal
variation):*

Combined index. ........... 1928-32=100._. 79.0 74.0 74.9 75.6 «74.7 74.8 679.0 280.2 o81.6 a78.7 279.4 679.8 a76.6
Farm papers... 1928-32=100... 61.5 53.6 52.1 56.1 45.8 518 48.6 57.7 64.6 63.9 58.8 65.5 69. 8
Magazines. . -1928-32=100.. 75.1 78.1 77.9 73.4 77.8 7.7 80.1 80.9 8.8 78.8 78.4 1 74.4
Newspapers. 77.9 72.1 75.3 75. 4 73.5 73.2 77.0 78.7 80. 4 76.1 77.2 78.6 75.5
0utgioor.-- 59.8 49.1 39.1 48.2 046.9 e48.9 a62.9 281, 2 659. 4 ¢63.2 263. 4 ¢58.9 252, 4
Radio. o .oouo e 185.2 178.1 176.9 18L.5 189. 6 86.3 179.6 168.1 169.8 182.1 188.2 182.5 184.5

Radio broadcasting:

Cost of facilities, total 4,849 | 4,528 4,363 4,451 4,048 4,412 4,822 4,289 3,979 3,448 3,119 2,900 3,250
Automotive ___._._._.____ h 722 544 299 380 408 363 398 333 312 275 215 186 244
Drugs and toilet goods....thous. of dol.. 1,351 1,497 1, 460 1,513 1,610 1, 652 1,607 1,450 1, 298 1,196 1,097 967 1, 096
FoodS. oo thous. of dol.. 1,193 1,218 1,259 1,279 1,303 1,107 , 300 1,079 1,139 912 897 876 911
Petroleum produets....._. thous. of dol.. 384 318 325 289 273 216 281 282 272 262 211 302 313
Tobaceo manufactures. .. _thous. of dol.. 370 316 302 319 321 293 308 336 280 284 188 183 184
Allother* .. .. _.._...._ thous. of dol.. 829 9634 720 671 730 791 929 809 680 518 413 387 500

Magazine advertising:

Cost, total_.....________..._ thous. of dol..| 10,245 | 10,745 | 10,335 8,938 6, 530 9,646 | 11,973 ] 12,754 1 12,142 11,004 7,798 7,074 8,852
Automotive..____._._..___ thous. of dol.. 686 761 573 362 829 855 1,462 1,678 1,641 1, 555 1,005 1,023 832
Drugs and toilet goods-...thous. of dol..| 1,957 2,148 2,310 1,819 1,452 2, 503 2, 598 2,436 2,185 2,017 1,616 1,464 1,454
FoodS. ool thous. of dol.. 1, 690 1, 961 2,025 1,636 1,072 1,827 1,733 1,080 1,636 1, 556 1,380 1,100 1, 296
Petroleum products._..... thous. of dol... 192 169 252 180 103 158 226 368 329 344 292 284 220
Tobacco manufactures. ...thous. of dol.. 526 500 497 539 406 532 621 581 489 595 563 484 525
Allother®. _..ooceecaeae. thous. of dol._. 5,187 5, 206 4,676 4, 401 2, 668 3,768 5,333 6,011 5, 862 4,938 2,941 2,719 4, 523

Lineage, totalt. . ecoeo ... thous, of lines..{ 2,181 2, 264 2,317 2,136 1,581 2,014 2,276 2,700 2,618 2,335 1,831 1, 497 1,812
* Revised,

* New series. For earlier data on building costs, American Appraisal Co., refer to p. 20 of the August 1833 issue. N. I. R. A. highway work started in S8eptember 1933,

gee November 1934 issue for beginning of series.

First Home Loan Bank loan data were issued for December 1932, Home Owners’ Loan Corporation data from September

1933 to April 1934 will be shown in a subsequent issue. Total loans closed to October 31, 1935, $2,838,085,783. Printer’s Ink indexes from January 1922 to May 1934 appear

on p. 19 of July 1935 issue.
1 Revised series.
glndex as of November 1, 1935, 194.9.

having 53 percent of the population of the United States.
Data were not compiled for other years.

209,003,

figures for these months are from a slightly different number of communities.
1 Receipt of applications stopped on Nov. 13, 1934, and was not resumed until May 28, 1935.
# These series represent a break-down of the combined total shown in the Survey previous to September 1933. For earlier data see p. 20 of th ¢ September 1933 issue,
1 Months of November 1934 and January, May, August, and October 1935 include 5 weeks; other months include 4 weeks.

31476—35 4

Data prior to May 1934 on “all other”’ radio and magazine advertising not published. See special note below on foreclosures.
See p. 20 of the October 1933 issue, magazine lineage.

Compiled by the Federal Home Loan Bank Board and represent the number of foreclosures on all types of properties in 1,013 identical communities in 48 States;
Data prior to October 1933 not published. Comparable annual totals for 1926, 65,857; 1932, 210,821; and 1933,
Months subsequent to September 1934 were computed by means of a link relative to keep series comparable since the
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Monthly statistics through December 1931, | 1935 1934 1935
together vivlith explamltoll;y t('gotnotes a.xtz)d ;efer&
ences to the sources of the data, may be foun - - - . .
{n the 1932 Annual Supplement to the Survey | October | October Nobv;m Deg:gﬂ January | ¥ g?;“ March | April | May | June | July | August Se%t(;m
DOMESTIC TRADE—Continued
ADVERTISING—Continued
Newspaper advertising: .

Lineage, total (52 cities)®...thous. of lines..| 117,427 | 108,810 | 106,999 | 105,669 | 88,055 | 85,430 | 110,067 | 112,803 | 115,854 | 102,210 | 87,363 [ 89,997 101, 347
Classified.. thous, of lines..| 20,658 18, 605 17,414 17, 389 15, 781 15, 323 19,490 | 19,844 20,174 20, 061 18, 299 19, 266 20, 155
Display...__ ..thous. of lines..| 96,769 | 90,205 | 89,585 { 88,280 | 72,274 | 70,108 | 90,577 | 92,060 | 95,680 { 82,149 | 69,064 | 70,731 81,162

Automotiv --thous. of lines. . 5,714 3,917 3, 592 3,920 6, 260 4,183 5, 560 7,467 8,978 8,426 6,415 5,281 2,910
Financial___ --thous. of lines.. 1,983 1,653 1,285 1,432 2,083 1, 450 2, 052 1,894 1,614 1, 642 1,926 1, 280 1,454
General . _ .of lines..| 20,775 ] 22,039 19, 095 13, 482 14, 989 16,939 | 20,215 | 20,313 | 20,504 18,042 | 16,862 | 14,459 16, 629
Retail .oflines..| 68,2971 62,595 | 65614 | 60,446 | 48,942 | 47,535 | 62, 751 63,286 | 64,584 | 54,088 | 43,861 49,712 60, 200
GOODS IN WAREHOUSES
Space occupied, public merchandise in ware-
houses_ _ ... ... percent of total. _{____.____ 63. 2 65. 7 67.1 66.3 65. 2 64.5 63.6 63. 1 62.3 63.0 263.1 62.8
NEW INCORPORATIONS
Business incorporations (4 States)..number.. 2,272 2, 140 2, 092 2,106 2, 608 2,159 2, 356 2,318 2,329 2,179 2,142 2,057 1,964
POSTAL BUSINESS
Afrmail, pound mile performance® .
thous.of 1b_..|._.__...__ 580,239 | 516,205 | 581,405 | 508,804 | 528,398 | 643,044 | 632,507 | 669,749 | 677,232 | 728,600 | 761,385 |.______..
Money orders: .

Domestie, issued (50 cities):

Number.. --thousands__ 3,809 3,015 4,394 4,040 3,780 3, 625 3,811 3, 805 3,714 3, 6562 3,512 3,428 3, 359
Value. thous. of dol..| 37,327 | 36,639 | 34,306 | 38,328 | 36,429 | 33,812 | 36,834 | 36,700 | 35,237 | 33,807 | 34,607 | 33,812 33,417

Domestic, paid (50 citie
Number. . .oceereiaan thousands. 13, 631 12,620 | 12,049 13, 142 11,916 10,777 12,822 12, 444 12,177 12,023 11,358 { 11,071 10,915
Value.__._. ———- 3 108,905 | 111,756 | 102,390 | 101,699 | 90,710 | 82,717 | 95,674 | 94,303 | 92,975 | 87,441 89,525 | 88,997 88,703

Foreign, issued—value.___..thous. ofdol._|_________ 1,985 A . 2,217 2,148 2,579 2,415 2, 149 , 2 2,052 2,479 1 ___.__.

Receipts, postal:§
50 selected cities -.-thous. of dol__] 29,354 27,527 | 25,825 33,164 | 25827 24,118 | 27,313 | 26,775 | 27,305 24,679 1 23,123 | 24,162 25, 035
50 industrial cities-.......... thous. of dol... 3,292 3,106 2, 825 3,930 3,112 2,807 y 3,110 , 2 2,820 2,866 2, 901 2,815
RETAIL TRADE
Automobiles:*

New passenger car sales:

Unadjusted.-me v ocoonmcaan 1929-31==100. . 51.2 47.3 ! 39 2 7.7 51.5 72.7 100. 2 116.7 08. 4 104.9 89.1 80.2 a 50,1
Adjusted..em e naeeaas 1929-31=100._ 64.0 59.0 63.0 48.0 75.0 86.5 94. 5 78.5 70.0 78.5 810 7.5 251.0
Chain-store sales:
Chain Store Age index:*t .

Combined index (18 companies)t

av. same month 192¢-31==100__ 100 92 93 94 92 96 98 96 92 96 96 08 100
Apparel index (3 companies){

av. same month 1929-31=100__ 110 101 102 98 95 96 105 104 100 94 101 101 @107
Grocery (5 cornpanies)t

av. same month 1929-31=100_. 93 85 85 86 86 88 88 89 89 80 61 92 294

Five-and-ten (variety) stores:*

Unadjusted...ccc_.ooee.. 1920-31==100__ 93.8 91.3 92.9 163.9 67.2 75.8 78.1 92.9 86.0 86.1 82.0 79.3 87.7
Adjusted. ... «-1929-31=100__ 92. 4 90.0 915 88.9 90.2 90.8 93.0 90.6 86.0 90.7 92.1 89.6 91.8
H. L. Green Co., Inc
Sales..__..o..._. -.thous. of dol__| 2,476 2,327 2,289 4,446 1,557 1,609 1,981 2,384 2,158 2, 229 2,049 2,157 2,088
g Sgoi%s oper%ted .............. pumber.. 134 130 130 130 128 128 129 132 132 131 137 132 133
. 8. Kresge Co.:
88168 oo macmeeanan thous. of dol..| 11,925} 11,499 [ 11,285 | 21,213 | 8,488 | 8,975 | 10,328 | 11,518 | 10,872 | 11,048 | 10,004 | 10,758 | 10,148
Stores operated._._...__.._._ number.._ 741 728 731 731 732 732 734 734 735 736 735 737 737
8. H. Kress & Co.:
Sales oo cmenecnnn thous. of dol__{ 6,586 8,367 6,182 | 12,412 4,762 4,968 5,472 6, 441 5,934 5,700 5,884 5,946 6,138
Stores operated.___ number._. 234 230 232 232 232 232 232 232 232 33 232 233 233
McCrory Stores Cor
Sales. oo --thous. of dol.. 3,017 2,777 2,658 5, 526 2,148 2,317 2, 667 3,027 2,612 2,817 2,403 2,654 2,479
Stores operated . .co._.ocau.. number__ 201 194 194 194 7 205 205 205 206 205 205 202 202
@. C. Murphy Co.
ST S, thous. of dol.. 2,865 2,481 2,426 4,471 1,803 1,891 2, 266 2,576 2, 420 2,584 2,354 2,513 2,351
Stores operated. . ...humber__ 189 184 185 186 186 186 186 186 136 188 188 188 188
F. W. Woolworth Co
thous. of dol__| 23,383 | 23,304 | 22,332 | 39,566 17,148 | 18,219 | 20,483 | 22,382 | 21,050 { 21,113 20,169 { 21,556 20, 243
caee _number__ 1,978 1,954 1,956 1,954 1,955 1,956 1,960 ) 1, 962 1,965 1,965 1,971 1,973
Restaurant chains (3 co: :
Bales ool thous. of dol_. 3,566 3,725 3,444 3, 766 3,418 3,193 3, 562 3,458 3,465 3,195 3,117 3,335 3,369
Stores operated....oo-. ... number.. 353 368 365 367 361 359 359 357 356 358 359 358 355
Other chains:
W. T. Grant & Co.:
88168 oot thous. of dol._ 8,365 7,822 7,494 14, 212 85,166 8, 571 6, 953 7,663 7,430 7,654 6, 276 6,732 6, 726
Stores operated_..__._._.__.. number- 470 462 404 465 465 465 466 469 469 469 470 470
J. C. Penny Co.:
Bales o ool thous. of dol..| 24,033 | 21,242 | 21,381 29, 300 12,905 12,033 15,507 | 17,897 16,980 17,928 15,015 17,873 18,811
8tores operated.... .. _.____ number._. 1,481 1,469 1,473 1,474 1,474 1,474 1,474 1,478 1,478 1,478 1,478 1,479 1,480
Department stores:
Collections:*
Instaliment account
percent of accounts receivable..|..__._.._ 17.1 16.7 16.5 18.4 16.3 18.0 17.4 7.1 16. 1 15.4 16.3 16.2
Open sccount
percent of accounts receivable_.|.....____ 44.3 4.1 43.9 45.7 41.6 43.9 43.8 45 3 4.2 43.2 41.1 40.6

s Revised.

*New series. For description of Chain Store Age indexes see p. 19 of the December 1932issue. Comparable data of H. L. Green Co., Inc., sales prior to July 1933 not
available. For earlier data on automobiles see p. 19 of the April 1934 issue and variety-store sales, p. 18 of the March 1934 issue. Data prior to October 1933 on collections
not published. Data are currently being received from about 400 stores on open accounts and about 250 on installment accounts. New series on air mail not available prior

to May 1934. Series on basis of weight carried was published in the Survey for the period February 1926 to December 1933.

tRevised series. For revisions refer to the indicated pages of the monthly issues as follows: Apparel sales index of Chain Store Age, p. 26, October 1933. Combined

index and grocery index of Chain Store Age were revised for period January 1932 through August 1931, See footnote on p. 26 of the November 1934 issus.
{Monthly data from January 1932 through June 1935 are on page 20 of the July 1935 issue.

®The New York Evening Post series on newspaper advertising in 22 cities is available for the period 1916 through January 1933. See the 1932 annual supplement and

monthly issues prior to December 1934.
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Monthly statistics through December 1931, | 1935 1934 1933

together vi:ith explanaiwlrly g)otnotes a%d ;'efex‘i _

ences to the sources of the data, may be foun - . - Septem-

in the 1932 Annual Supplement to T Survey | October | October N%ve(:.m D o’ | January F :?;“ March | April | May | June | July | August P

DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Department stores—Continued.
8ales, total value, unadjusted A
1923-25=100. 86 82 83 135 59 61 71 79 76 76 a b5 e 61 86

Atlanta®. ... .. .oo...._1923-25=100.. 08 91 91 146 61 70 84 88 84 75 63 77 91
Boston.......... 83 82 73 122 58 47 60 69 69 68 49 52 72
Chicago*f....... 86 79 8 126 61 82 75 81 78 76 56 68 81
Cleveland®...... 79 71 74 122 58 56 68 78 7 75 b5 61 78
Dallas*__...... 92 85 92 146 60 70 80 80 7 74 59 64 97
Kansas City. 90 81 78 129 55 81 73 74 72 70 55 70 85
Minneapolis® 94 85 76 117 61 55 74 78 76 76 54 70 84
New York*._____ 87 88 89 137 58 60 65 74 71 74 54 58 83
Philadelphia*._._. 67 72 70 115 44 16 59 65 63 66 46 49 65
Richmond.._______ 117 112 102 172 65 64 87 98 98 96 68 78 e 98
St. Louis_ _._._...... . 80 74 78 117 53 53 68 67 69 64 50 59 71
San Francisco* _.1923-25=100._ 88 81 83 144 86 67 72 81 77 76 68 80 87

Bales, total value, adjusted®_1923-25=100.. 77 73 74 78 74 75 82 73 76 80 80 78 a 81
Atlanta*. ... 1923-25=100.. 82 76 80 86 77 80 91 84 84 84 90 98 97
Chicago*}__._____... 1923~25=100_. 78 72 71 75 76 79 83 76 76 78 78 85 79
Cleveland* 1923-25=100. 75 67 70 74 7 68 79 69 69 78 72 73 75
Dallas*._._ 1923-25=100.. 80 74 79 89 72 83 86 80 75 81 84 88 92
Minneapolis*. . .-1929=100._. 79 72 7 78 69 73 79 72 76 78 71 80 77
New York*_. 1925-27=100. . 77 77 76 8 73 72 77 74 75 77 72 76 81
Philadelphia* 1923-25=100__ 75 63 58 85 54 56 66 65 64 69 62 65 72
8an Francisco*_.__..____._ 1623-25=100_. 86 78 81 83 7% 80 79 83 80 86 83 82 84

Installment sales, New England dept.
stores, ratio to total sales_._____ percent.. 10.2 8.8 7.3 4.7 0.2 9.3 7.8 7.2 8.2 6.7 9.2 14.5 10.7

Stocks, value, end of month: "
Unadjusted .. 1923-25=100.. 72 71 74 60 57 81 65 66 66 61 56 60 67

djusted. . -.--1923-25=100. . 66 64 65 64 64 64 63 64 64 63 61 62 64
Mail-order and store sales:

Total sales, 2 companies._._. thous, of dol..| 79,945 | 64,134 | 60,505 | 76,631 41,194 41,673 | 54,763 | 59,644 | 58,105 | 58,953 | 49,887 [ 52,402 59,474
Montgomery Ward & Co_.thous. of dol..| 35897 ] 20,704 { 26,601 | 34,684 17,418 17,905 | 22,783 | 25,571 22,015 | 23,822 | 20,293 | 22,849 25, }73
Sears, Roebuck & Co..._. thous. of dol..| 44,048 | 34,430 | 33,604 | 41,947 | 23,776 ,668 | 31,080 | 34,073 | 35,190 | 35131 | 29,504 | 29,553 34, 301

Rural sales of general merchandise:*
Unadjusted . o .o 1929-31=100__ 127.6 108.7 110. 4 134.2 72.6 82.0 90.6 97.0 87.6 4.2 74.7 79.8 103.7
Adjusted. ... ool 1629-31=100__{ 104.6 89.1 89.8 94.5 87.5 90.6 97.4 1010 93.1 99.7 97.0 92.8 104.8
EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT
Factory, unadj. (B. L. 8.)*§....1923-25=100._ 85.3 78.4 76.9 78.1 78.8 81.3 82.5 82.5 8L.2 97 79.6 81.8 83.5
Durable goods group*§ ... .1923-25=100._ 74.9 62.9 62.3 64.4 66.2 69.4 71.0 71.8 71. 4 69.7 69.4 70.5 71.2
Iron and steel and products_1923-25=100_. 76.3 66.0 66.2 66.6 67.8 70.7 7.8 72.2 72.4 71.8 7.3 73.2 74.7
Blast furnaces and steel
WOrKS. _ oo 1923-25=100.. 75.4 85.4 65.9 £8.9 69. 4 72.9 74.0 73.7 73.6 72.4 71.7 73.7 74.4
Structural and metal work
1923-256=100.. 59.0 57.1 57.9 57.6 55.9 53.8 55.0 55.3 56.0 56.0 56.9 57.9 58.6
Tin cans, ete. . ... 1923-26=100__ 100. 5 93.9 89.6 85.6 85.0 85.4 86. 4 88.3 90. 4 96.0 100.0 104.0 105. 4
Lumber and produets. ... 1923-25=100_. 57.3 49.5 48.6 47.8 47.1 49. 4 50. 6 51.7 50.9 48.9 519 55.3 ¢ 57.0
Furniture..__...____ - 1923-25=100_. 77.9 66. 5 65.2 65.0 64.1 66.9 69. 1 68.6 67.0 67.1 69.1 73.4 76.3
Millwork. oo --1923-25=100_. 49.5 36.3 36.3 36.7 35.9 37.9 38.3 39.7 40.7 41.9 44.8 47.5 50.1
Sawmills. ........... 1923-25=10C.. 37.5 33.9 32.8 316 30.9 32.7 33.5 34.8 34.0 30.8 33.9 36.6 237.4
Turpentine and rosin.... 1923-25=100.. 100.3 89.3 92. 4 92.9 95.6 96.3 9.7 99. 2 99.0 98.9 8.9 99.1 100. 5
Machinery . .............. 1923-25=100... 93.3 77.9 77.9 78.5 79.6 82.1 84.1 85.1 84.5 84.2 85.6 87.3 91.1
Agricultural implements_1923-25=100. . 116.6 72.9 79.6 83.8 89.6 92.7 101.3 97.0 97.0 110.6 116.7 117.8 118. 5
Electrical machinery, etc.1923-25=100_. 75.3 65.0 65.4 85.6 65.9 67.5 69.2 70.9 70.7 69.6 69.6 70.4 73.3
Foundry and machine-shop products
1923-25=100. . 76.8 66. 4 66.0 66. 8 69.2 72.0 73.5 74.3 73.8 72.8 73.4 74.0 76.
Radiosand phonographs.1923-25=100._. 284.2 222.8 214.5 207.9 191. 4 186.0 189.0 182.4 168. 0 165. 5 185.0 213.8 254.9
Metals, nonferrous§._._._. 1923-25=100_ 92.1 77.2 78.2 79.2 78.3 81.6 83.0 83.4 82.9 81.8 80.2 82.0 86.9
Aluminum manufactures§ 1923-25=100_ 85,2 73.2 73.8 73.5 72.3 76.8 79.0 78.7 78.3 76.2 74.6 75.5 79.1
Brass,bronze, copper prod-1923-25=100. . 86.8 7.0 72.0 74.0 75,4 80.8 82.0 81.8 80.8 78.9 77.4 78.2 81.8
Stamped and enameled ware§
1923-25=100._ 112.7 92.7 93.8 97.8 99.6 105.4 108.4 109.1 106.9 102.5 100.4 101.9 106, 2
Railroad repair shops. 55.1 53.9 51.6 52.0 51.6 52.9 53.6 52.9 53.6 53.8 53.5 52.8 52.6
Electric railroad.__ 64.5 65.1 65.7 65.5 65.3 65.9 65.8 65.6 65.7 65.6 65,2 65.3 64.6
Steam railroad. .. ._._.___.1923-25=100._ 54.4 53.1 50.5 51.0 50.8 51.9 52.7 52.0 52.7 52.9 52.6 51.9 51.7
Stone, clay, and glass products
1923-25=100.. 56.7 51.9 62.2 50.1 47.2 49.6 515 53.2 55.0 55.7 54.7 55.9 55.8
Brick, tile,and terra cotta.1923-25=100._ 35.3 29.9 29.9 28.0 24.8 25.7 27.6 27.6 29.6 32.1 32.9 33.8 34.0
Cement. . ...oooooooo... 1923-25=100_. 52,9 50.7 48.2 41.6 37.2 37.8 41.6 50.0 57.0 60.1 57.5 53.8 51.9
Glass.....ocoeoonaii 1923-25=100_. 97.5 86. 1 88.5 87.4 86.5 91,7 93.7 94,2 94.8 95.2 92.7 95.7 95.8
Trapsportation equipment.1923-25=100. . 92.5 64.2 82.2 78.4 92.4 100.9 103.6 104.8 102.7 93.7 87.2 83.5 75.8
Automobiles_ .. _...._._. 1923-25-=100__ 105.0 68.7 67.1 88.9 108.1 117.5 119.5 119.9 116.4 107.2 100. 6 95.1 84.0
Cars, electric and steam.1923_25=100.. 40.0 36.6 32.4 34.0 34.2 43.6 52.2 59.1 60.3 48.2 3.7 32.2 33.5
Shipbuilding.. ......._. 1923-25=100_. 8L 5 71.2 69.3 68.5 68.3 72.8 74.9 74.6 76. 4 66.2 7.3 72.4 76.1

Nondurable goods group*§.. 1923-25=100 . 96. 4 95.0 92.5 92.8 92.3 94,1 94.9 9.1 1.7 90. 4 90.6 94.0 @ 96,7

Chamicqls and products.._1923-25=100__ 113.2 109. 4 108. 6 108.8 108. 4 109. 4 112.7 111, 108.0 107. 2 106. 8 107.9 110.7
Cheml_cals 1923-25=100__ 108. 9 106. 5 104. 4 103.9 103.0 102.8 103. 4 106. 9 107.1 108.1 109.0 107.7 108.0
Drpgglsts' prep...........1823-25=100.. 101. 6 106.8 105.5 102. 8 101.3 102. 4 98.9 98.9 96.8 95.8 95.1 97.3 99. 5
Paints and varnishes..__1923-25=100_. 109.2 99.6 99.7 99.5 08.7 102.2 104.2 109.2 112.6 112.5 108.6 105. 5 106.7

» Revised.
* New series.

For earlier data on department store sales by Federal Regserve districts, see p. 20 of the February 1935 issue excepting Chicago, for which see note below,

Note that the combined index of department store sales is computed by the Federal Reserve Board and the district indexes are computed by the Federal Reserve banks. For
districts not marked with an asterisk the series are as published in the 1932 Annual Supplement and subsequent issues. See p. 20 of the December 1934 issue for rural sales
for period January 1929 to October 1934. For earlier data on factory employment unadjusted in detail, see p. 16 of the June 1934 issue. See p. 19 of the July 1934 issue for

factory employment unadjusted total.
August 1935 issue.

t Revised series. See p. 19 of the April 1935 issue department store sales Chicago.
A This geries was shown on p. 20 of the June 1935 issue from 1919 through April 1935.

® The adjusted index of department store sales (total value) was revised by the Federal Reserve Board for the years 1929 through 1934.

were shown on p. 20 of the June 1935 issue.

Data on employment in the durable and nondurable goods groups for the period January 1923-June 1935 are shown on p. 18 of the

Revised indexes for this period

§ Data have been revised for the period January 1933-August 1935. Revisions not shown in the November 1935 issue will appear in a subsequent issue.
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Monthly statistics through December 1931, | 1935 1934 1935
together zith explam;‘coll;y g)otnotes a%d ;efel;i
ences to the sources of the data, may be foun: Novem-| Decem- Febru- Septem-
in the 1932 Annual Supplement to the Survey October ber ber January ary March | April May June July | August Il)) or
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
Factory unadjusted—Contd.
Nondurable goods group—Continued.
Chemiceals and products—Continued.
Petroleum refining_ ... 1923-25=100..] 1112 111.9 110.8 109.0 107.3 107.9 108.3 108.3 110.6 111.2 112.2 110.1
Rayon and products....1923-25=100__] 356.8 320.8 329.5 338.0 346.8 348.9 334.9 326.9 325.9 327.9 340.3 353.6
Food and products. ..--.- 1923-25=100..] 107.2 109.0 103.8 04.4 93.8 92.7 94.7 95.1 98.0 104.3 100.9 | s116.0
£:Y 41 1 S, 1923-25=100.. 114.6 115. 4 115.4 108.7 111.3 110.9 111.8 112.7 114, 2 111.8 111.7 114.6
Beverages__.-.c.coaecu.- 1923-25=100_. 162.9 1519 148.7 144.6 145.7 151.3 156.0 161.6 170.0 178.5 179.0 171.9
Slaughtering, meat pack-
ing 1923-25=100_ 79.7 109.3 105. 5 94.3 87.2 82.9 8L.5 80.6 81.4 80. 4 79.4 78.9
Leather and produets...-..1923-25=100__ 86.6 3 81.6 84.8 88.3 9L 6 92.7 91.5 86.7 83.0 87.3 90.1 a88.8
Boots and shoes. .- ...._. 1923-25=100._ 84.0 . 79.8 82.9 87.0 90.7 92.1 90.8 85.2 80.6 85.8 89.1 a87.3
Leather_ . o ccaoenn 1923-25=100. . 97.0 88.2 89.2 92.7 94.0 95. 6 95.5 94.5 93.2 92.8 93.5 94. 4 95, 2
Paper and printing. --.1923-25=100_. 98.3 96. 4 96.8 97.6 85.6 96.7 96.9 96.9 96.5 95.6 95.5 95.9 697.3
Paper and pulp.. ---1923-25=100__ 109.1 106.6 106.9 107. 4 106.8 108.7 109.7 109.8 109.9 109.1 108.9 108.8 109.2
Rubber products § -.-1923-25=100__ 83.1 78.7 77.9 80.2 83.1 84.2 84.5 83.6 82.4 80.9 78.3 79.1 81.1
Rubber tires and tubes__1923-25=100__ 7L 0 69, 4 68.7 7L.9 74.7 75.3 75.1 74.9 73.6 72.9 70.3 69.7 70.3
Textiles and produets. ... 1923-25=100. _ 97.8 2.3 90.9 92.8 95.2 98. 4 99. 2 97.2 93.5 90.4 87.8 92.9 95.9
Fabrics. --.1923-25=100._ 94.6 89.7 89,7 94.0 95.8 97.2 96.4 93.3 9.0 89.4 87.5 89.9 92.1
‘Wearing apparel -1923-25=100__ 100.9 94. 4 89.6 86.0 89. 4 96. 8 101.4 101.8 95.3 88.6 84.4 96. 0 100. 5
Tobacco manufactures..._-1923-25=100__ 60.0 65.3 64.0 61.9 56.86 57.3 57.8 56.8 56. 6 57.8 57.6 57.9 58.9
Factory adjusted (F. R. B.)*1.1923-25=100.. 83.7 76 8 76.8 €79.0 380.6 2820 482.6 a82.4 2813 880.0 80.4 81.7 81.9
Ohemicals and products.-... 1923-25=100__ 111.3 f 107. 2 108. 1 108. 4 108. 6 110.7 108.1 109.3 111.3 110,7 111. 4 110.3
Chemicals -1923-25=100__ 107.7 102.3 101. 8 101.6 101.2 102.3 106.3 109.0 110.2 111.7 111.6 108. 5
i .1923-25=100__ 97.1 101. 8 101.3 99.1 101 4 96. 8 100.7 100. 4 100.3 100. 4 99.3 97.4
-1923-25=100.. 108.9 100. 5 10L.1 1010 102.3 103.4 108.8 108.6 108. 4 108.8 108. 4 108.0
Petroleum refining . -1923-25=100_. 111. 4 113.0 112.1 111.1 108.7 109.0 108.3 108. 5 109. 6 108.8 110.1 108. 2
Rayon and products 21923-25=100._ 356.8 320.8 320.5 338.0 346.8 318.9 334.9 326.9 326.9 327.9 340. 3 353.6
Food and products. -1923-25=100._ 97.2 107.3 107.9 104.8 105.0 102. 8 101. 4 102.0 100. 1 100. 4 99, 2 208.8
Baking. __._.__.__..... ---1923-25=100.. 112.8 113.6 115. 4 109.0 113.8 113.2 113.6 112.7 113.0 109.9 111. 4 112.6
Slaughtering, meat packing
1923-25=100.. 79.1 108.2 101.1 91.6 85.7 84.9 84,2 81.6 SL.8 80.9 8L.0 7.7
Iron and steel and products . _1923-25=100__ 75.8 66. 4 67.7 69.4 70.6 70.8 7.1 7.5 7.7 72.4 73.4 74.1
Blast furnaces and steel works
1923-25=100. . 75.9 3 66.7 68.0 69.9 72.2 72.4 72.2 72.5 72.6 72.7 74.3 74.4
Structural and metal work .1923-25=100.. 57.7 . 57.8 568.1 57.4 55.3 56.3 56.0 56.3 57.7 55.7 56. 5 57.0
Tin cans, e4C. o cccamcoanraaz 1923-25=100__ 100.7 . 93.6 88.9 90.8 89.2 89.2 87.9 89.5 92.8 96. 2 97.0 99, 4
Leather and products_ __._._ 1923-25=100._ 84.5 . 83.4 88.9 89.1 89.7 90.5 92.2 89.1 86.4 86.9 87.0 485, 4
Boots and shoes._.....-... 1923-25==100__ 8L 4 3 82.3 83.1 88.4 88.9 89.9 91.7 87.9 84.4 84.5 84.9 e83.1
Leather. .aveemecracaaaaacs 1923-25=100__ 97.1 88.3 88.6 92.3 92,3 93.2 93.3 94.3 94.5 95.1 95.8 95. 8 95.1
Lumber and products. ... 1923-25=100__ 55.2 47.7 47.3 47.8 48.8 50.8 51.9 52.4 51.3 48.8 52.0 54.6 8555
Furniture. cececaecccaanane 1923-25=100._ 7L7 61.2 60.7 62.9 66. 4 67.6 70.3 711 70. 5 69.6 72.4 73.3 73.9
Millwork .o ccccceaccioaaan 1923-25=100__ 49.1 36.0 36.3 37.3 37.0 38.4 38.8 39.4 40, 2 41.4 4.4 46,8 49.7
Sawmills. ... RN 1923-25=100._ 36.9 33.3 32.6 32.2 32.4 34.2 34.6 35.0 33.4 30.1 33.2 35.6 236.2
Machinery. ... .ccomcccemeen 1923-25=100__ 90.7 75.8 77.2 79.2 8L 4 83.1 85.6 86.0 84.9 84.4 86.1 8§7.1 88.8
Agricultural implements. .1923-25=100.. 122.4 76.4 82.1 B4.1 86.7 87.1 94,7 9.6 94.1 111.4 123.2 124. 4 126.6
Electrical machinery, etc._1923-25=100__ 75.3 65.0 65. 4 65.6 65.9 67.5 69. 2 70.9 70.7 69.6 69.6 70.4 73.3
Foundry and machine-shop products
1923-25=100.__ 77.4 66.9 67.3 68.4 70.3 71.6 72.6 73.1 72.7 72.0 73.4 73.9 75.8
Radios and phonographs.._1923-25=100__ 200. 4 157.1 175.5 03. 8 227.3 226.8 52. 7 231.2 00. 0 182,7 192.7 194. 4 190.9
Metals, nonferrous §__.....__ 1923-25=100. . 91.0 .76.2 e77.1 278.4 79,2 *80.6 281.4 82,4 383.3 ¢82.8 682.2 «83.7 87.4
Brass, bronze, copper prod._1923-25=100._ 87.9 71.9 72.8 74.5 75.8 79.3 79.8 80.4 80.3 79.4 78.2 78.8 82.7
Stamped and enameled
ware §........-. emacmeman 1923-25=100__ 112.6 92.6 *93.9 608.9 | 0102.9] 2104.2 | 21044 | 2106.1 | 2105.4 | 2102.4 | o101.6 | 5104.2 107.9
Paper and printing_.._......1925-25=100. 97.8 96.0 05.4 95.8 4.9 06.4 96.7 97.3 97.1 96.4 96.5 97.1 5976
Paper and pulp. .cvencecunann 1923-25=100__ 109.1 06. 6 06.9 107. 4 106. 8 108. 7 100. 7 109.8 109. 9 109.1 108.9 108.8 109. 2
Railroad repair shops 1923-25=100_. 54.8 63.7 51.7 52.1 52.4 53.6 53.8 52.6 53.3 53. 53.2 52.7 52.4
Electric railroads 923-25=100_. 64.5 65.1 65.7 65.5 65.3 65. 9 65.8 65.6 65.7 65. 6 65.2 65.3 64.6
8team railroads. 1923-25=100__ 54.1 52.8 50.7 51.1 51.4 52.7 53.0 51.6 52.3 52. 4 51.9 5L7 51.4
Rubber products . 1923-25=100._. 83.8 79.4| o78.1| 480,7| 84.6] 285.0| ¢85,.8| <8.4] o8l1| o788 0774 80.4 817
Rubber tires and tubes..__1923~25=100._ 73.4 7.8 710 74.4 7.0 76.4 76.6 73.6 70.2 68. 4 67.2 69.6 7.8
Stone, clay, and glass products
1923-25=100.. 54.6 50.0 51.9 51.2 517 52.4 52.4 52.7 53.6 53.5 54.4 54.8 53.9
Brick, tile, and terra cotta_1923-25=100._ 34.4 29,2 30.0 20.5 28.2 29.6 20.9 27.4 28.0 29.9 30.4 3.2 32.1
C t 1923-25=100__ 50.9 48.8 47.8 43.9 41.9 42.4 44.4 50.3 55.3 56.4 53.4 50. 5 48.9
Glass. 1923-25=100__ 92.5 817 87.4 87.8 94.0 94,1 92.9 92.7 93.1 92.1 96.6 97.4 93.6
Textiles and produots. ... 1923-25=100..|  96.1 90.7 90.2 92.1 95.1 96.6 06.6 96.0 93.6 9L7 92.2 6.1 96.0
Fabrics 1923-25=100_. 93.6 88.8 88.2 92.4 94.8 95.6 94.6 92.7 91.0 90.6 91,2 93.3 93.2
Wearing apparel...__...... 1923-25=100_. 97.7 913 00.8 87.4 91.3 94.7 96.9 99.2 95.6 90.0 90.3 98.4 98.3
Tobaceo manufactures....._. 1923-25=100.. 57. 4 62. 5 61.1 61.6 60.7 57.7 58.2 57.7 56.8 58.1 58.2 58.1 57.3
Transportation equipment._ _1923-25=100._. 99.8 69.3 70.4 84.4 93.5 98. 4 99.4 99.1 94.0 88.7 84.8 83.6 81,
Automobiles._____.____.__. 1923-25=100_. 113.8 74.7 7.4 96.6 109.2 114. 1 114. 4 113.5 105.9 101.5 97.7 94.9 9L 0
Cars, electric and steam. ._1923-25=100.. 41.7 38.2 35.9 37.0 38.3 46.9 52.6 54.7 54.9 44.4 29.6 30.7 32.8
8hipbuilding..._..__.._._. 1923-25=100__ 87.2 76.1 72.1 68.5 66.3 69.3 711 70.0 74.1 65. 4 73.0 76.5 8L1
th};&ry, by cities and States:
032
Baltimore®. ... ......... 84.4 79.4 78.2 71.3 75.7 78.4 80.2 83.3 82.6 80.8 79.4 80.9 84.5
hicago®. .. - 68.5 69.3 65.9 66.0 65.6 68.3 68.68 69.3 69.0 67.0 64.8 65.3 67.3
Cleve!and‘- 95. 5 76.3 74.8 78.6 83.9 86.4 87.6 88.7 82.1 80.9 86.5 84.8 80.3
Detroit...... 100.9 60.2 62.4 91.2 108.3 109. 5 110.2 110.8 102. 4 03.7 66.6 7L7 82.7
Milwaukee* 94.4 76.9 79.4 84.0 86.9 90.0 916 93.1 93.0 92.4 92.6 91.9 93.2
Ne_w York.... 7.7 75.6 74.1 73.6 70.7 73.4 75.2 74.9 72.3 69.8 67.9 72.2 75.9
Philadelphiat.. 92.1 84.6 86.2 88.4 86.8 80.5 88.8 88.3 87.8 88.1 87.7 88.9 91.4
StPégtSburgh‘f .............. L5 66.6 65.8 66.3 65.5 7.4 68.4 68.3 68.8 67.5 67.3 68.3 69.7
ates:
Delawaret ... ccoeenenens 1923-25=100.__ 94.4 91.6 86.2 84.6 84.4 83.2 82.6 84.3 85.9 90.3 89.8 102.8 296.1
Illinois... .1925-27=100__ 75.8 73.5 70.3 69.9 69.9 73.1 74.3 75.6 74 73.4 72.4 73.6 75.7
lowa._....... -.--1923=100__ 122.3 111.8 113.0 111.8 109.3 110.2 113.3 114.0 117.1 117.2 118.2 118.8 122.2
Massachusetts*t....._._._. 1925-27=100.. 73.1 67.6 66. 6 69.0 70.0 7.6 72,3 7.7 69.0 67.4 67.8 69.5 7.2
s Revised

*For earlier data see the following references: For factory employment, adjusted, all series, see pp. 16 to 19 of the July 1934 issue; employment in Baltimore, Milwaukee,
?&g Massachusetts, p. 18, December 1932; and employment in Chicago, p. 20, June 1933; Pittsburgh employment, p. 18, January 1934; Cleveland employment, p. 19, July

tFor revised data refer to the indicated pages as follows: Employment in Delaware and Philadelphia, p. 19, September 1933: for revisions of years 1930-34 for those series
and for the city of Pittsburgh, see p. 20 of the March 1935 issue: for Massachusetts, employment for 1931, p. 19. August 1933, and for 1932-34, p. 20. September 1935.

Data have been revised for the period January 1933-August 1935. Revisions not shown in the Nov. 1935 issue will appear in a subsequent issue.

These data for the period January 1933-August 1935 have been revised; revisions not shown above wlll appear in a subsequent issue.
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Monthly statistics through December 1931, | 1933 1934 1935
together v]:ith explanafoolr‘y ?i)otnotes al;d ;efer& Sent
ences to the sources of the data, may be foun Novem- | Decem- Febru- eptem-
in the 1932 Annual Supplement to the Survey | October J October (300 ber | Jamusry| = .o ’ March ' April | May | June | July | August | “j..
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT-Continued
Factory, by cities and States—Continued.
States—Continued.
________________ 1929-31=100._}  92.1 85.4 85.5 85.5 84.9 87.9 89.3 90.7 80.8 88.2 86.5 88.8 92.3
1923-25=100._ 80.0 76.0 75.0 75.3 73.1 73.8 74.9 74.5 74|. 2 72. 4 72.5 75.9 78.0
1925-27=100__ 77.8 72.0 70.9 7L1 70.6 73.1 74.3 74.8 73.7 72.5 72.1 73.8 76.8
.--1926=100.. 94.0 819 83.0 85.3 87.3 91.3 94.1 94.9 93.0 90.8 90.1 91.1 93.1
1923-25=100._ 79.7 75.0 74.4 75.0 74.3 76.1 77.1 75.8 75.5 75.0 75.1 76.6 8.3
--1925-27=100.. 89.1 80.2 79.5 80.6 813 84.0 85.7 85.1 85.7 86.6 92.3 90.4 80.5
Nonmanufacturing (B. L. S.):
Mining:

Anthracite. . ....._.....__ 1929=100.. 58.8 58.5 60.7 81.6 62.9 64.4 52.6 53.5 56.8 49.4 38.7 46.0

Bituminous coal. -1929=100__ 74.3 79.3 79.8 79.7 80.0 8.1 74.3 75.3 77.9 69.9 73.4 77.0

Metalliferous -..1928=100._ 516 43.3 43.2 44.4 44.3 44.3 46.0 44.4 46.0 45.1 46.3 48.9

Petroleum, crude production.1929=100.. 76.9 79.5 78.8 78.7 74.9 74.2 74.9 76.0 76.5 77.0 8.7 i7.9

Quarrying and nonmetallic.._1929==100.. 50.0 51.8 49.5 42.1 36.9 37.3 45.3 49.5 50.4 50.9 51.0 50.0

Public utilities:

Electric light and power and manaufac-
tured 8as . ceouococcmamenn- 1929=100. . 87.3 85.8 85.5 83.6 82.7 82.2 82.2 82.6 83.2 83.8 84.7 85.7 85.8

Electric railroads._.... 21929=100.. 711 72.2 71.8 7.0 71.2 71.0 7.3 714 71.68 7.7 7.5 7.2 710

T'I‘glephone and telegraph...__ 1929=100.. 70.0 70.3 69.9 69. 7 70.5 70.0 69.8 69.7 70.0 70.2 70.3 70.5 70.4
rade:

Retailf. oo 83.8 82.6 83.7 91.1 79.5 79.2 80.2 83.6 82.2 82,1 79.0 7.7 81,

Wholesalet._ 85.2 84.3 85.1 85.0 84.2 84.6 84.0 83.2 82,5 82.1 82.2 82.8 83.7

Miscellaneous:

Dyeing and cleaning*ta ____.. 1929=100.. 80.4 80.3 75.8 72.4 70.3 69.6 72.5 79.9 80.9 83.6 8.7 79.4 82.1

Hotelst...o.oceeooooo0 --1926=100_. 81.6 80.9 80.6 80.0 80.3 811 80.8 8L 1 81L.6 813 80.3 80.7 81.1

Laundries*t 4 ___ 1926=100. . 81.9 81.7 80.3 79.5 7.6 79.6 79.7 80.0 81.1 82.3 84.4 84.2 83.0

Miscellaneous data: .
Construction employment, Ohio
1926=100.. 30.5 25.1 24.7 21.6 17.5 18.3 24.8 30.7 35.0 32.9 31.5 227.6
Farm employees, average per farm®
number. fe...oo.. .80 .66 .65 .65 .68 .79 .89 .98 101 .96 .96
Federal and State highway employment,
otal*. . number..| 323,374 { 450,322 | 426, 603 | 323,700 | 240,414 | 221, 406 282,740 | 331,000 | 362,339 | 375,442 | 382,846 | 340,073
Construction*. 176, 050 | 281,087 { 267,152 | 189,020 | 120,131 } 99,197 147,256 | 195,459 | 224,086 | 226,867 | 218,886 | 183,886
Maintenance*. . _____ .-number.__| 147,324 | 169, 235 | 159,451 | 134,680 | 120,283 | 122, 209 135,484 | 135,541 | 138,253 | 148,575 ' 163,960 | 156, 187
Federal civilian employees:
United States* 831,453 § 715,608 | 707,307 | 707,606 | 710,347 § 715,901 745,345 | 747,478 | 753,017 | 764,925 | 805,286 | 829, 605
‘Washington. . __.__..._ 110,009 § 93,322 § 03,827 | 94,050 | 94,280 | 95,617 100,949 | 102,539 | 103,453 | 104,498 | 105,679 | 108,952
Railroad employees, class I____thousands..| 1,037 1,028 995 977 976 985 994 1,013 1,031 1,035 1,011 81,025
Trades-union members employed: :

All trades.._....__.____ percent of total.. 80 76 75 73 74 76 79 79 7 73 76 80
Building trades*...__ percent of total.. 53 44 44 43 40 39 43 46 49 49 52 55
Metal trades*...._.__percent of total._ 81 73 73 74 7% 75 7 77 77 77 78 80
Printing trades*__.._. percent of total._ 86 83 83 84 83 85 86 86 86 85 85 85
All other trades*. .. .. percent of total.. 85 84 81 79 80 83 86 84 81 77 81 84

On full time, all trades. percent of total.. 59 53 49 48 51 54 57 57 54 53 53 58

LABOR CONDITIONS
Hours of work per week in factories:*1{
Actual, average per wage earner._._hours__ 88.5 3.9 34.0 35.0 36.4 37.1 36.7 36.3 35.9 36.4 37.3 37.8
Industmtltl] disputes in progress during
month:
Number of disputes. ... _.__....c..______ 2301 2 198 8215 223 ° 279 @ 201 ° 279 e 265 a317 »271
Man-days cost._.._ number__|[1,838,000] 852, 787 | 841, 570 | 376, 207 12706, 535 {2819, 863 1,162,585191,677,457 01,251,974141,198,086/01,133,502{2,977,000
L Vggrlt(ers anOI‘;_ed number..] 134, 000] 102,071 | 98,201 73,481 | 990,950 | 993, 749 0121, 138 |¢149, 977 12118, 813 |2128, 957 {2133, 222 | » 516, 000
abor turn-over:
sAeoessitqns_--...pereent of no. on pay roll.. 5.23 4.09 4,32 6. 14 6.33 423 3.63 0 3.18 4.17 4,60 4.95
eparations:

Discharged...percent of no. on pay roll.. W21 .19 .15 .15 .18 .18 .20 W17 .20 .20 .21 .19

Laid off. _____ percent of no. on pay roll_. 2.03 4,38 3.78 2.72 2.10 1.88 2.60 3,00 3.46 2.57 2.70 1.95

Voluntary quits

percent of no. on pay roll._ .89 .73 .62 .58 .76 .73 .93 L21 .83 .90 .86 1,05

PAY ROLLS
Factory unad}. (B.L.S.)*§.._1923-25=100.. 75.1 610 59.5 63.2 64. 2 69.1 70.7 70. 8 68. 5 66. 4 65.3 69.6 72.1
Durable goods group* §...... 1923-25-=100. 66.3 46.4 46.1 50.4 52.5 53.8 60.5 6.8 60.2 57.6 55.6 59.0 60.6

Iron and steel and products 1923-25=100._ 65.5 42.8 4.2 47.6 51.9 59.0 59.3 59, 4 58.6 55.8 52.8 59.6 e 62,7

Blast furnaces and steel works

1923-25=100._ 66.0 39.3 41.7 16.5 53.9 83.8 63.3 62.3 61.1 56.8 52.4 61.6 64.2
Structural and metal work

1923-25=100.. 46.2 40.8 41.2 39.2 39.5 37.6 38.7 39.8 40.9 40.7 42.2 43.9 45.6
Tin cans, ete. . . _........1923-25=100.. 100.2 82.8 79.4 79.6 80.7 77.3 83.3 85. 4 87.0 93.8 97.7 103.6 105.7

Lumber and products.....1923-25=100.. 48.6 35.2 33.6 33.3 317 34.8 36.3 37.5 34.8 36.3 38.3 44. 4 47,3
Furniture__._..... 1923-26=100.. 63.0 47.2 44.5 45.9 43.5 47.1 49.7 49.2 47.1 48,5 48.4 56.0 60.2
Millwork.. 1923-25=100__ 41.9 4.1 24.0 246 23.0 25.3 25.8 27.7 20.1 3L5 34.2 37.7 40.8
Sawmills. ... 1923-26=100_. 29.5 22.6 21.3 20.0 19.1 21.4 22. 4 23.7 20.1 20.9 23.3 27.9 °20.4
Turpentine and rosin....1925-25=100.. 64.6 45.1 47.9 50.2 52.7 54.2 52.3 57.9 57.3 59.9 57.6 59.3 59.3

Machinery_...__._...o..._ 1923-25=100._ 78.5 57.0 57.2 60. 2 60.8 64.3 66.9 67.68 67.8 66,9 67.5 71.2 75.2
Agricultural implements. 1923-25=100.. 135.1 74. 4 85.7 9L.2 97.5 100.9 113.7 108.8 110. 5 127.5 135.2 137.5 136.8
Electrical machinery, etc.1923-25=2100._. 65.2 49.3 50.0 52.2 52.4 56.0 57.2 58.4 58.2 56.1 54.7 37.8 62.1
Foundry and machine shop products

1923-25=100_. 64.6 47.6 44.6 49.7 515 58.7 57.5 58.0 57.9 56.2 56.7 60.0 62.2
Radios and phonographs 1923-25=100..{ 189.6 137.8 1315 132.0 112.8 103.2 110.8 107.0 1015 100. 9 112.9 133.9 166.3

& Revised. » Preliminary.

* For earlier data see the following references: Employment in Maryland, and Federal civilian employment, total, United States, p. 18, Dacember 1932; Federal and
State highway employment, dyeing and cleaning establishments, and laundries, p. 19, June 1933; trades-union members employed, p. 18, December 1932, and hours of work,
p. 20, October 1932. Pay rolls in the durable group for the period January 1923-June 1935 are shown on p. 19 of the August 1935 issue. Data for factory pay rolls by classes
are shown on p. 18 of the June 1934 issue. See also p. 19, July 1934 issue. 5

t For revised data refer to the indicated pages as follows: Employment in New Jersey and Pennsylvania, p. 19, September 1933; employment in laundries, and dyeing
and cleaning establishments, p. 20, August 1934; hotels revised for the period January 1920-July 1935, inclusive, see p. 20 of the September 1935 issue, For revised data on employ-
Hours of work per week in factories revised for 1933. See p. 20 of the July 1934 issue. For

ment in wholesale and retail trade for 1930-34, see p. 20 of the March 1935 issue.

labor turnover see p. 20 of the April 1935 issue.
® Figures represent the condition as of the end of the month shown. This method has been followed since September 1932. Figures shown previous to that date in the

Burvey are as of the first of the month, They were published as of the first of the following month by the Department of Agriculture.

9 Data tevised for 1934. See pp. 20 and 56 of the May 1035 issue. . X . 5 .
§ Data have been revised for the period January 1933-August 1935. Revisions not shown in the November 1935 issue will appear in a subsequent issue.
A The revised series on dyeing and cleaning and laundry employment shown in the August 1935 issue have been dropped by the B. L. 8. and the publication of the

original series resumed,
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Monthly statistics through December 1931, | 1935 1934 1935
together with explanatory footnotes and refer-
ences to the sources of the data, may be found

Novem- | Decem- Febru- -
{n the 1932 Annual Sapplement to the Survey | October | October |~ ¢V bor | January m_;u March | April | May | Jume | July | August Se%teim

EMPLOYMENT CONDITIONS AND WAGES—Continued

PAY ROLLS—Continued
Factory unadjusted—Continued.
Durable goods group—Continued.

Metals, nonferrous §. ... 1923-25=110.... 8.4 67.8 59.1 6L 8 58.7 63.7 65.0 64.7 63.7 62.9 59.9 64.7 70.9
Aluminum meanufactures §
1923-25=100.. 76.0 58.5 61.3 63.9 58.1 66. 8 69.6 69.3 68.0 64.6 58.3 65.8 69. 6
Brass, bronze, copper products
1923-25=100... 72.5 4.5 61.3 55.6 68.3 63.2 64.0 64.1 61.5 60.0 57.5 61.1 65.8
Stamped and enamel ware §
1923-25=100.._ 99.9 €9.1 70.6 77.6 76. 2 85.2 89.7 88.0 83.3 77.6 73.9 82.3 80,8
Railroad repair shops...... 1923-25=100. . 53.1 46.8 44. 4 44. 4 43.8 48.0 49.6 50.7 52.5 51.0 48.2 49.0 49.1
Electric railroads .-1928-25=100.. 60. 0 57.1 57 4 58.4 58.0 59.7 60.7 60.4 60. 2 §9.0 58.8 59.6 59.1
Steam railroads.. --1923-25=100.. 52.7 46.2 43.5 43.8 42.9 47.2 48.9 50.1 52.0 50. 5 47.5 48.3 48. 8
Stone, clay, and glass preducts
1923-25=100__ 44.5 35.6 358 34.4 316 34.8 37.4 39.3 40.3 40.5 38.9 40.9 42,2
Brick, tile, and terra cotta
1923-26=100. _ 24.0 16.9 16.5 15.3 13.0 15.0 16.3 16.3 17.7 19.3 20.2 21.2 225
--1023-26=100_. 35.1 32.4 29.4 4.1 21.2 22.1 25.0 31.9 36.8 40.1 37.9 35.8 35.2
.-1923-25=100__ 90.9 69. 4 72.0 71.9 69.9 75.8 81.3 82.7 8L.6 82.0 71.0 82.3 85.6
Transportat $.1923-25=100.. 86.5 49.7 48.4 67.6 79.4 94.7 08,2 102.7 9.2 82.4 74.7 7L.6 65.7
Automobiles...... .-1923-25=100.. 97.8 52.0 51.3 76. 4 92.2 110.3 112.7 117. 1 105.1 93.4 85.7 80.6 72.1

Cars, electric and -1923-25=100.. 41.0 34.4 30.0 31.5 3.7 43.4 54.5 65.1 65.8 46.6 28.0 30. 4 31.8

i ildi 1923-25=100.. 71.0 56.2 4.0 55.3 56.2 59.7 63.8 62.0 65.7 55.5 59.4 61.5 65.6
1923~25=100.. 86.2 79.6 76.8 79.5 79.2 82.5 83.8 82.3 79.1 77.5 7.7 83.2 86.9
1623-25=100_-|  100.4 91.68 90.9 1.7 01.6 93.2 06.1 95.9 94.8 95.0 95.4 97.0 299.0
1923-25=100_.| 10¢.1 02. 4 90.7 90.0 90.8 91.0 93.7 96.2 97.8 98.0 1016 100.8 98.8
1923~25=100.. 99.9 99.1 06.8 94.8 96.8 97.9 95.9 07.7 93.9 93.7 92,3 92.0 97.3
1923-25=100.. 04.8 78.1 78.6 78.1 79.4 83.7 86.2 919 95.1 94.0 88.9 87.8 89.5
1923-25=2100..| 101.6 97.9 06. 8 97.8 95.2 95.3 96.4 96.9 96.8 99.3 100.5 102.5 ¢ 102.8
1923-25=100_.| 263.5 217.2 231.6 240.1 245.4 252.3 252.3 242.7 237.8 240.5 240.2 253.4 264, 1

Druggists’ preparat|
Paints and varnishes
Petroleum refining .

Rayon and products.

Food and produets. - 1923-25=100.. 97.2 103. 4 96. 1 92.9 83.3 83.4 £3.0 85.5 86.9 90.3 96.0 99.8 e 104.3
Baking_......- .-1923-25=100. . 100.8 98.3 98.6 08.7 89.6 93.7 93.7 95.5 97.3 99.6 96. 5 95.7 1016
BEVErages. «cnceoreavnns 1923-25=100..] 157.7 157.2 142.2 135.0 133.4 137.2 146.9 153.6 162.5 173. 4 102.7 189.8 171.0
Slaughtering, meat packing

1923-25=100_. 75.6 107.0 100.7 98. 4 84.0 76.5 73.5 74.3 74.0 74.8 75.0 3.2 74.1

Leather and products. ... 1923-25=100. . 73.8 64.3 61.0 69.1 76.4 82,5 84.1 79.1 72.3 70.9 7.5 81.7 476.9
Boots and shoes. .- 1023-25==100.. 65.9 60. 4 54.6 63.7 72.5 79.2 80.7 75.1 66.7 64.7 73.1 77.7 2711
Leather__._.. - --1923-25=100.. 99. 4 76.9 82.0 86.5 88.5 92.6 94.2 91. 4 90.0 9.1 91.2 94.2 95.2

Paper and printing --1923-25=100. . 88.2 82.7 82.7 86.3 83.4 84.1 84.5 84.6 84.8 83.4 8.4 83.0 o 86. 2
Paper and pulp_- --1923-25=100... 93. 4 83.2 82.0 83.5 83.5 86.8 88.4 87.8 86.9 87.4 85.1 87.2 90.7

Rubber products §..-o.--- 1923-25=100._ 72.2 58.3 58.1 66.0 69.4 7.9 70.6 71.2 66. 5 64.9 61.3 64.3 68.8
Rubber tires and tubes..1923-25=100._ 60.9 49.6 50.4 60.0 62.2 65,7 62.7 65.4 58.7 58.9 54.2 §5.8 59.0

Textiles and products....- 1923-25=100_. 84.6 4.7 711 75.3 78.5 84.5 86.8 82.4 75.5 70.9 68. 4 78.9 84.6
Fabrics..ooc.ca--- --1923-25=2100. . 83.3 73.1 72.5 80.2 82.2 84.5 83.3 78.0 74.9 72.0 70.1 76.5 80.4
Wearing apparel 1923-25=100.. 82.0 73.4 64.1 61.3 66.6 79.5 88.5 86.4 72.1 64.6 80.8 78.8 87.8

Tobacco manufactures. . --1923-25=100.. 50.5 49.0 48.8 49.9 4L 6 40.8 4.3 43.1 43.8 46.8 47.6 46.6 49.4

Factory by cities:

Baltimore*. . - ceeavuemcean - 80.4 66. 2 67.7 66. 4 65.2 72.0 76.1 78.5 77.0 76.4 73.9 77.1 81.6

Chicago® o _ooeemncaccenn 49.6 46.4 43.7 45.0 45,6 48.4 48.8 48.5 47. 4 46.7 45.9 46.7 48.8

Milwaukee® . ooceeooae 82.7 58.8 60.7 66. 4 67.7 73.4 75.2 78.5 77.2 76.3 77.9 71.5 82.6
oW YOrk® .o eeceecans 66.7 61.8 59.6 60.3 68.6 60.9 65.3 63.7 59.7 57.4 56.8 62.3 67.1

Philadelphia*f... £0. 4 70.8 72.5 75.1 72.4 74. 4 75.2 74.8 73.0 73.5 72.5 76.1 79.8

Pittsburgh*t. ccooceemaen 76.0 54.7 83.7 55.8 56. 4 64.1 65.8 66.3 65.5 60,5 66.6 65.8 67.0

Factory by States:

Delawaret . ..coceueneneno- 1923-25=100.. 70.4 67.7 61.6 61.2 6L.7 62.8 61.5 62.5 62.7 66. 4 65.1 70.8 @705

Illinois A . ool 1925-27=2100.. 56.9 49.8 47.4 48.2 48.8 52.7 54.1 54.6 53.0 52.3 51.8 53. 5 55,6

Maryland* 1929-31=100._ 84.9 70.5 72.5 72.1 70.9 78.0 8L0 82.5 80.4 79.7 77.1 80.6 85.5

Massachusetts*{- 1925-27m100__ 63.0 52.1 §0.9 57.3 58.7 60.8 62.3 60.9 58.2 56.8 57.3 59.8 619

New Jerseyt 1923~26=100.. - 67.6 68.8 58.3 59.7 58.1 59.5 6.5 60.8 60.9 59.2 58.8 63.3 64,8

New York 1925-27=100. . 66.3 57.2 56. 1 58.0 58.3 60.9 63.1 62.9 61.2 60. 2 59.5 62.5 65.9

Pennsylvaniat. ..o cocoaan 1923-25=100. . 69.3 57.2 86.4 88.1 57.8 61.9 63.4 62.6 61.6 59.8 57.2 63.7 64.7

Wisconsin.. .o -.ooooacooens 1925--27»100.. 7.1 60.8 60.2 62.56 62.0 67.3 69.3 69.7 69.4 70.5 76.2 74.3 78.1

Nonmanufacturing (B. L. 8.):
Mining:
Anthracite_ . occceaceoaaeo 1920==100.. 55.9 48.3 51.2 52.3 57.5 64.3 38.9 48.9 49.5 66.0 37.5 28.3 38.2
Bituminous col.creooooo-- 19292=100._ 69.8 57.6 58.3 57.0 59.6 66.1 67.5 45.0 49.1 64.7 35.6 45.8 60. 4
Moetalliferous . .o ceeeocen-oo 1920=100.. 38.7 28.2 28.6 20.4 30, 20.¢ 30.9 31.8 31.4 3L5 312 33.4 35.4
Petroleum, crude production
. 1020=100__ 60.2 60.8 §9.0 69.6 55.5 54.9 56.0 56.7 57.8 58.3 59.2 60.7 63.2
Quarrying and nonmetallic.1920=100.. 36.5 32.1 20.4 23.6 20.8 22.2 24.9 28.9 32.8 33.8 34. 4 36.3 35.4
Public utilities:
Electric light and power and manu-
factured gas c.coeoccemenos 1920=100.. 84.4 80.6 79.8 78.3 78.0 78.3 79.4 79.0 79.8 79.8 81.5 81.5 83.1
Electricrailroads_ eoo oo 1920 2100.. 64. 1 63.0 61.8 62.3 62.9 63.1 63. 4 63.3 63.6 63.9 63.4 63.3 64.0

TTglephone and telegraph...1920=100.. 75.3 74.9 72.2 73.2 73.9 72.9 75.3 73.1 73.7 4.4 75.7 75.5 4.2
rade:

Retail 1. oocoeacceecaen 1926=100.. 63.2 61.9 619 86.2 59.7 59.3 60. 4 62.5 62.0 62.4 60. 4 59.2 62.5
Wholesale f......- --1920=100.. 66. 6 64.5 64.2 64.8 63.9 64.6 65.2 64.8 64.6 64.6 64.7 64.8 67.2

Miscellaneous:

Dyeing and cleaning*{®__.__1020=100.. 6l.1 59.1 63.9 51.1 50.4 49.8 53.6 61.9 61.7 65.7 61.4 58.2 63.1
)= (117 R S ——— -1029=100.. 64.3 62.7 62.4 62.2 62.2 63.5 63.9 63.7 63.5 63.5 62.1 62.0 63.1
Laundries*{® 1929=100.. 67.1 64.8 63.7 63.3 63.9 64.1 64.6 65.5 66.6 68. 2 70.9 69.2 67.9

WAGES—EARNINGS AND RATES

Factory, weekly earnings (25 Industries):*td'
dollars

All wage earners 23.11 20.00 20.12 20.74 21.61 22.00 21.86 21.93 21,76 2148 21.75 22.32 822,58

Male:
Skilled and semiskilled._....._dolars_.| 25.81 22.48 22. 60 23,03 23.95 24.64 24.26 24. 62 24. 41 24.11 24. 58 24,97 a 25, 06
Unskilled. dollars 19.33 16. 29 16.23 16. 59 17. 65 18.03 17.85 17.87 17.49 17.48 17. 66 18.16 a18.65
Female.... dollars. 15.56 14.43 14.39 15.08 15.21 15. 46 15. 47 15.21 14.83 14.73 14.77 15.33 15. 56
¢ Revised

* For earlier data on the following subjects, refer to the indicated pages of the monthly issues as follows: Pay rolls, Baltimore, p. 18, December 1932; pay rolls, Chicago,
p. 20, June 1933; pay rolls, Milwaukee, p. 18, December 1932; pay rolls, New York, p. 20, June 1933; pay rolls, Philadelphia, p. 18, December 1932; pay rolls, Pittsburgh,
p. 18, January 1934; pay roils, Maryland and Massachusetts, p. 18, December 1932; pay rolls in dyeing and cleaning establishments and laundries, p. 19, June 1932: factory
weekly earnings for period of Jan. 1927 through Aug. 1932, p. 20, October 1932. Data on pay rolls for nondurable goods industries for the period January 1923-June 1935 are
shown on p. 19 of the August 1935 issue. .

¢ Revised series. For revisions on the following subjects, refer to the indicated pages of the monthly issues as follows' Payrolls, Pennsylvania, Delaware, New Jersey, and
Philadelphisa, p. 19, September 1933; for revisions of years 1930-34 for these series and for the city of Pittsburgh, see p. 20 of the March 1935 issue; pay rolls, Massachusetts, for
1931, p. 19, August 1933 and 1932-34 p. 20, September 1935; pay rolls in wholesale and retail trade for 1930-34, inclusive, p. 20, March 1935; pay rolls in dyeing and clean-
ing e?tabgsgme:g()s gmli l?g?gdries. p. 20, August 1934; hotels revised for the period January 1929-July 1935, inclusive; see p. 20 of September 1935 issue; factory weekly earn-
ings for 1933, p. 20, July X

4 Revised data on Illinois pay rolls from April 1929 to December 1932 will be shown in a subsequent issue

& Data for 1934 revised. See pp. 30 and 56 of the May 1935 issue.

10 ’li‘he revise% series on dyeing and cleaning and laundry payrolls shown in the August 1935 issue have been dropped by the B. L. S and the publication of the orig-

inal series resumed. R

§ Data have been revised for the period January 1933-August 1935. Revisions not shown in the Nov. 1935 issue, will appear in a subsequent jssue.
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Monthly statistics throngh December 1831, | 1935 1934 1935
together v]:ith explanaiwlrly gm:notes axad :em;
ences to the sources of the data, may be foun - - - .
in the 1032 Annual Supplement to e Survey | October § October Ncg:;m D%c&m January F(;l;;u March { April | May | June | July | August Sepg;::n
EMPLOYMENT CONDITIONS AND WAGES—Continued
i
WAGES—EARNINGS AND RATES- |
Continued
Factory, weekly earnings (28 Industries)—
Continued.
Alllwwage @AINerS o cavecvaceaannm 1923=100.. 86.8 75.2 75.6 77.9 81.2 83.0 82.1 82.4 81.8 .6 81.7 83.9 84.9
ale:
8killed and semiskilled 1923 =100.. 83.8 73.0 73.4 4.7 77.8 80.0 78.7 7.9 79.3 78.3 79.8 81,1 81.4
Unskilled =100.. 86.8 73.1 72.8 74.5 79.2 80.9 80.1 80.2 78.5 78.5 79.3 815 a83.7
Female e reoaas 923 =100... 90.3 83.7 83.8 87.5 88.2 89.7 89.7 88.2 86.0 85.4 85.7 88.9 90.3
Factory, av. hourly earnings (25 indus-
tries):*{ g

All wage earners. - ...ccmceemecan dollars.. .602 .593 . 504 . 594 . 594 . 595 .697 . 598 . 599 . 599 . 598 . 601 . 601
Male:

Skilled and semiskilled....-.._ dollars.. .665 . 856 . 658 . 656 . 858 . 659 . 659 . 859 . 661 . 660 . 659 . 663 665

Unskilled.cccoreeano -dollars.. 497 . 487 . 460 . 487 .491 .490 .494 . 492 .493 .493 .489 L4901 491

Female_ .. e --dollars__ .434 . 428 .428 . 428 .430 .431 .433 .434 .436 . 436 L434 .435 434
Factory, weekly earnings, by States:

1923-25=100_. 78.6 78.0 75.4 76.3 77.1 79.8 78.6 78.3 7.1 77.6 76.3 7.2 77.6

1925-27=100__ 80.8 72.8 72.3 73.7 74.4 77.1 77.7 77.3 75.8 76.3 77.3 78.2 79.2

1925-27=100_. 86.0 7.1 76.4 83.0 83.8 84.9 86.0 84.8 84.2 84.0 84.3 85.8 86.7

_-1923-26=100__ 94,2 86.9 87.3 88.9 89.1 90. 4 92.0 91.3 91.8 91.3 90.6 93,1 92.7

Neow York... _-1925-27=100.. 85.2 79.5 79.1 8L8 82.6 83.3 85.0 84.1 83.0 83.0 82.6 84.7 85.7

Pennsylvania_ . ._..__... --1923-25=100.. 87.1 76.9 76.7 78.4 78.1 81. 4 82. 4 82.4 81.4 79.4 76.5 83.0 82.9

Wisconsin. ..o ooocommeenn 1925-27=100.. 84.6 73.6 73.0 75.2 74.3 78.4 79.3 80.5 79.8 80.8 81.2 81.2 85.9

Miscellaneous data:
Construction wage rates:*§
Common labor (E. N, R.).dol. per hour__ . 529 . 538 . 539 L b41 . 538 . 524 . 524 . 526 . 523 . 527 . 529 . 529 529
Skilled labor (E. N. R.)..dol. per hour.. 1.10 1.12 1.12 1.12 1 110 L 1.10 1.08 1.07 1.08 1.08 1.08
Farm wages, without board (quarterly)
dol. permonth._|________J.._ . ___.l..____ 26.69 | oo foecaaaaae 28.82 |- 30.08 | ool .. 30.38
Railroads, wages_........_ dol. per hour.._|_.___.... 616 , 632 . 636 . 647 . 667 . 647 .676 . 669 .670 . 662 . 658 . 669
Road-building wages, common labor:#

United States___._.___...__ dol. per hour.. .42 .41 .41 .40 .39 .39 .39 .40 .41 .42 .42 .42 .42
East North Central_ _dol. per hour.. .54 .51 .81 .52 .52 .53 .62 .53 .53 .53 .53 .54 .54
East South Central.. -dol, per hour.. .30 .30 .30 .30 .30 .30 .30 .30 .30 .30 .30 .30 .30
Middle Atlantic__. .dol, per hour__ .44 .42 .42 .42 .42 .44 .44 .43 .43 .43 .43 .43 .43
Mountain States.. _dol. per hour.. .87 .85 .85 .85 .55 .55 .55 .56 .56 .57 .57 .57 .57
New England.._._ -dol. per hour_. .46 .42 .42 .42 .43 .45 .47 .45 .43 .43 .43 .44 .46
Pacific States.... -dol. per hour.. .58 .58 .57 .57 .57 .65 .85 .55 .65 .56 .57 .57 .57
South Atlantic...... -dol. per hour.. .32 .32 .32 .32 .31 .31 .31 .31 .31 .31 .31 .31 .31
West North Central- dol. per hour._ .47 .46 .47 .48 .47 .47 .46 .46 .47 .47 .47 .47 .47
West South Central._..__ dol. per hour-_ .36 .34 .3 .34 .35 .36 .37 .37 .37 .37 .36 .36 .36

Bteel industry:
U. 8. Steel Corporation...__ dol. per hour.. .48 . 485 .485 .485 .485 . 485 . 485 . 485 (485 . 485 . 485 . 485 . 434
Youngstown district.._percent base scale._. 115.0 115.0 115.0 115.0 115.0 115.0 115.0 115.0 115.0 115.0 115.0 115.0 115.0
FINANCE
BANKING
Acceptances and com'’l paper outstanding:

Bankers’ acceptances, total_.mills. of dol._ 363 562 561 543 516 493 466 413 375 343 321 322 328
Held by Federal Reserve banks:

For own account. . _.....mills. of dol..{......... ) N RS PR USRI SN ISP (RN JURIUORIN FUPSRPI PSRN ISP
For foreign correspoudents

mills. of dol__). oo ¥ o ) 1 DO PRSI PSP PURSRNIN BUNUORNOIRIN BUSUOUUIPUN SRIURI SRS PN

Held by group of accepting banks, total
mills. of dol._ 339 516 517 497 485 452 423 391 356 317 296 292 301
Own bills__ _mills. of do}.. 178 245 252 243 238 217 197 178 162 154 148 145 148
Purchased s.. .mills. of dol._ 161 271 265 254 247 238 226 214 193 163 148 147 154
Held by others___.._ _mills. of dol.. 45 44 46 30 41 43 22 19 26 24 30 27
Com’] paper outstanding. ___mills. of dol.. 180 188 178 166 171 177 182 175 173 159 164 177 183

Agricultural loans outstanding:
Farm mortgages:
Federal land banks____.___ mills. of dol__ 2, 059 1,849 1, 886 1,916 1,943 1,961 1,975 1,976 1,998 2,017 2,024 2,036 2,047
Joint stock-land banks }___mills. of dol.. 184 2768 266 256 246 23 234 223 215 201 19 190
Land bank commissioner* mills. of dol._ 777 552 587 6817 643 665 687 697 716 733 743 755 765
Federal intermediate credit bank loans to
and discounts for: & H
Regional agricultural credit corp’s and |
roduction credit ass’ns..mills. of dol.. 101 108 101 ¢ 100 100 103 115 124 130 131 129 125 115
All other institutions...__. mills. of dol__ 53 83 88 § 90 88 87 86 89 83 68 64 64 60
e Revised.

t Revised series. For revisions on the following subjects, refer to the indicated pages of the monthly issues.

1933; and for 1932-1934, p. 20, September 1935; factory hourly earnings for 1933, p. 20, July 1934.
& Data for 1934 revised. See pp. 30 and 56 of the May 1935 issue.
§ Construection wage rates as of Nov. 1, 1935, common labor, $0.528; skilled labor, $1.10.
# Beginning with March 1932 data are based on Federal aid and State projects; before that time the data are based on Federal-aid projects.

t Joint stock land banks in liquidation.

Massachusetts weskly earnings for 1931, p. 19, August

* New series. For earlier data on the following subjects, refer to the indicated pages of the monthly issues as follows: Factory weekly earnings for period of January
1927 through August 1932, p. 20, October 1932; factory hourly earnings for January 1926-December 1931, p. 18, December 1932; weekly earnings Massachusetts for January
1926-December 1931, p. 18, December 1932; construction wage rates for January 1922-July 1933, p. 19, SBeptember 1933. Additional series on agricultural loans were first
ineluded in the June 1934 issue for Land Bank Commissioner for July 1933-April 1934,

4 Breakdown of figures shown in issues up to November 1934.



32 SURVEY OF CURRENT BUSINESS December 1935

Monthly statistics through December 1831, | 1935 1934 1935
together with explanatory footnotes and refer-

ences to the sources of the data, may be found Novem- | Decem- Febru- . N
in the 1952 Annual Supplement to the Survey | October f October | 75 ber |Jamusry| ~ .o | March | April | May | Jume | July | August Sexl))ge;m
FINANCE—Continued
BANKING—Continued
Agricultural loans outstanding—Continued.
Other loans: .
Agricultural marketing act revelving
fund loans to cooperativest
mills. of dol.. 46 57 57 55 54 50 50 50 47 9 4 % a
Banks for cooperatives, incl. Central
T o mils of dol..| 48] 25| | w|  s| 2 ms|  s| s 2| = = s
Emergency crop loans* i
mills. of dol.. 114 83 78 78 bed 76 75 95 124 126 127 125 192
Prod. cred. ass’ns® - .- mills. of dol.. 96 58 58 61 65 71 86 97 105 110 113 112 105
Regional ag. credit corp.*..mills. of dol.. 52 97 o1 87 85 82 80 78 77 73 & 65 2
Bank debits, total--...-...-- mills. of dol..1 32,695 26,750 | 24,752 | 30,915 | 30,063 [ 25730 | 381,744 | 31,651 | 30,206 | 31,581 | 33,304 | 30,376 | 29,141

New York City...—-...-.-..mills, 15,733 § 12,286 | 11,343 | 15214 | 14,097 | 12,549 [ 15805 | 15905 | 14,551 | 15,667 | 16,737 { 14,733 | 14,014
B Oﬂtsu’i? New York City.....mills. of dol} 16,062 | 14,465 | 13,409 | 15,701 | 15066 | 13,181 15849 | 15,746 | 15655 | 15914 | 16,657 | 15643 | 15127
Tokers’ ioans:
Reported by N. Y. Stock Exchange
mills. of dol.. 792 827 831 880 825 816 773 805 793 809 769 772 781
Ratio to market value._.. percent .. 184 2,62 2.45 2,59 2,50 254 2 ko 240 290 o0 Jo REy 1.93
By reporting member ban!

To brokers and dealers in N. Y.*

mills. of dol.. 770 693 660 598 702 726 720 881 828 886 793 751 821
To brokers and dealers outside N. Y.*
mills. of dol.- 58 153 155 54 166 166 170 184 58 66 57 5 58
Federal Reserve banks:
Assets, total. . -_--cooenroos mills. of dol..{ 10,416 | 8,220 8332| 8442 8719| 6873 883 9006 9,165| 9,520, ©56| 9740 9,872

Reserve bank credit outstanding
mills. of dol..| 2,482 ) 2,455 | 2,453 2,463| 2,461 | 2,465 2,471 | 92,468 2,460 | 2,480 2,465 | 2,485 2,477
Bills bought-—c-cveemnnn- mills. of dol.. 5 [ [ [ 6 6 5 5 5 5 5 5 5
Bills discounted - - --mills. of dol_. 6 7 7 6 8 6 8 6 7
United Statessecurities..mills.of dol..| 2,430} 2,430 2,430 | 2,430 | 2,430| 2430] 2,437 2,430 2,430 2,433 2,430 2, 432 2,430
Reserves, total. ..o oooo..- mills.ofdol__} 7,285} 5,212} 5317 5401 5,680 | 5807 | 58251 6,014 6,108| 6,426 | 6,515 6,716 6,838
Gold reserves§..- --mills. of dol..| 7,053 4,989 | 5,107 5,143 | 5,405 5, 669 5,592 | 5,769 5,901 6,203 | 6,246 6, 502 6, 633
Liabilities, total.. --mills. of dol_.| 10,416 | 8,220 | 8,332 8442 8719 8873 8833 9,006| 9165[ 9,529 0556 | 9 749 9,872
Deposits, total_.. -.mills.of dol-.| "50090] 4,262] 4,313 4,405 4,810 4,889 | 4,803 | 5084 | 5146 5406] 5478 | 5562 5,613
Member bank reserves__... mills. of dol..| 5 648 4,006 4,081 4,096 4,543 4,587 4,247 4,718 4,832 4,979 5,100 5, 305 5, 254
Excess reserves (est.)*...mills.of dol..| 30004 1,748 1,801 1,814 2, 206 2,199 1,846 2,253 | 2,318 2414 2,513 2,738 2,630
Notes in circulation mills.of dol_| 35321 3,161) 3,213 3,221 | 3,08 | 3,164| 3,166 3,153 | 3,189 | 3,258 3,262| 3 390 3,474
Reserve ratio. .« -ocooce-o- -.percent..| 76,4 70.2 70.6 70.8 72.0 72.2 72.3 73.0 73.3 74.2 4.5 74,9 75.3
Federal Regerve reporting member banks:§
Deposits:

Demand, adjustedt......-- mills. of dol__} 13,508 | 11,301 | 11,409 | 11,414 | 11,683 | 11,793 | 11,688 | 12,231 | 12,556 | 12,921 | 12,962 | 13,23 | 13,246
Time... mills.ofdol._| 4,800 8 4,875 4,800{ 4,810 , 4,878 | 4,910 | 4,991 4,035] 4,842 4,86 4,839 4, 890
InVeStments. .ememmecamceesn-n mills. of dol..| 12,476 | 10,790 | 10,817 | 11,367 | 11,481 | 11,520 | 11,709 | 11,804 | 11,676 | 11,791} 12,034 | 12022 | 12390

U. 8. Gov. direct obligations*®
mills.ofdol..| g177| 7,185| 7,265| 7,771| 7,810| 7,791| 7,88 7,002 7,778| 7,824| 7,947 7,877| 818
U. 8. Gov. guaranteed issues*®

mills. of dol._| 1 133 585 605 641 664 731 772 782 791 9721 L,017| 1,035 1,004

Other securities®®...__..... mills.ofdol..1 3166 ] 3,020; 2947 | 2955) 3,007 2998| 3,009| 3,120{ 3,107 2,995] 3,070 3,110 3,113

Loans, total oo oooooooceoaan .mills.ofdol..| 7,902] 8281 8171| 8 115| &028! 8061| 8084{ 8155| 8111} 8037| 7811 7819 8, 030
Acceptances and commercial paper* A

mills. of dol... 329 474 168 450 446 445 440 403 375 322 306 310 324

On real estate® & ... mills, of dol..| 1,146 1,149 1,140 1,136 1,129 1,123 1,122 1,119 1,157 1,147 1,136 1,135 1,144

To banks...-._. --mills. of dol.. 81 120 122 123 122 118 120 104 162 83 103 75 87

--mills. of dol._| 3,006 3,163 3,124 3,192 3,132 3,105 3, 102 3,219 3,156 3,208 3,076 3,009 3,095
Other loans* & _ .-mills. of dol..} 3,340 3,375 3,317 3,214 3,194 3,270 3,300 3,300 3,261 3,277 3,190 3,288 3,380

Interest rates:

Acceptances, bankers’ prime percent... 15 ] 15-3e ¢ % ] ¥4 be 18 1% 14 14 14 %
Call loans, renewal percent._. .29 1.00 1.00 1.00 100 1.00 1.00 .64 .25 .25 .25 .25 .25
Com’] paper, prime (4-6 mos.)___percent.._ 34 841 34-1 341 341 8 ¥ 34 34 34 34 3
Discount rate, N. Y. F. R. Bank_percent.. 1.50 1. 60 L.50 1. 50 1. 50 1. 50 1. 60 1. 50 150 L50 1.50 150 1.50
Federal Land bank loans*.._ ... percent. . 4.00 5.00 5.00 5.00 5.00 5.00 5.00 4.33 4.25 4.19 4.00 4.00 4.00
Intermediate credit bank loans...percent.__ 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00
Real estate bonds, long term. ol e+ 1 SR RORPRORN OISO SR DU PURNOIUNE DU BRI SOOI SRR FORUSRIRI SR O
Time l0ans, 90 AaYS..ecamecaaanas percent. . A %-1 %-1 341 8%-1 34-1 3%-1 -1 ¥ A 34 %4 %
S8avings deposits: .
New York State___.co...... mills. of dol..| 5,161 5,128 | 4119 | 5154 5142 | 65147 5185 5,158 5,152 51871 5161 5,152 5,179

U. 8, Postal Savings:
Bal. to credit of depositors.thous. of dol._ |4, 196, 453 }1,198,578 11,203, 548 |1, 207, 428 |1, 200, 767 {1, 205, 429 |1,202,657 11,200, 425 | 1,205,201 [1,204,844 |21,189,490 |1, 191,261 | 1,191,723
Bal. on deposit in banks_thous. of dol._{ 291,450 | 559,918 | 550,608 | 539, 547 | 508,312 | 490,653 | 477,111 | 451,563 | 411,714 | 384, 510 |e363,001 | 333,825 | 323,092

FAILURES
COommercial failures:

Total number._. 1,097 1,001 923 963 1,184 1,005 976 1,115 1,027 961 931 910 806
Agents and brokers............ number. - 100 117 103 100 89 118 99 78 92 76 74 65 57
Manufacturers, total_____.._... number... 287 258 223 225 269 229 223 260 243 228 237 197 189

Chemicals, drugs, and paints_number. . 6 3 4 10 10 6 7 9 6 4 1 8
Foodstuffs and tobacco...... number.. 28 28 18 25 32 15 17 21 21 32 20 26 21
Leather and manufactures.._number._. 8 7 10 7 5 9 14 11 9 9 1 9
Lumber_.._........ .number._. 35 24 30 32 28 32 33 41 28 17 33 2 12
Metals and machinery. number.. 38 28 19 26 87 25 26 28 27 29 27 23 15
Printing and engraving. _.number__ 12 12 12 14 15 10 9 17 10 4 7 9 11
Stone, clay, and glass._...... number.. 12 11 7 12 11 8 9 8 7 12 11 16 4
Textiles. ... ----number.__ 46 30 30 29 43 40 24 27 37 31 b1 26 30
Miscellaneous. vue.ccenaca-s! number.. 102 112 96 76 88 80 93 97 93 88 75 72 79
sRevised.

{Revised series. Certain classes of loans included in figures shown through May 1934 have been reclassified and removed from the agricultural loan estegory.

*New series. For earlier data on the following subjects, refer to the indicated pages of the monthly issues. Additional series on agricultural loans were first included
in the June 1934 issue for banks for Cooperatives, including Central Bank and Productive Credit Assoeiations, for October 1933-April 1934, and Emergency Crop Loans
and Regional Agricultural Credit Corporations for April 1933-April 1934. Data for Emergency Crop Loans for fiscal years from June 1922-June 1931, and monthly periods
for January 1932-March 1933, and Regional Credit Corporations for October 1932-March 1933 will be shown in a subsequent issue. New series on *“Brokers’ Loans”
not available prior to Sept. 1934. For brokers’ loans by reporting New York City member banks, see November 1934 and previous issues. For new series on interest rates
of Federal land banks see p. 20 of the April 1935 issue. Data on excess reserves prior to September 1934 will be shown in a subsequent issue.

®These 3 series represent 8 break-dowa of the investment total. Monthiy data previous to October 1934 not available,

O‘ th)xta on ggceptanoes and commercial paper, on real estate, to banks and other loans represent a break-down of the ““All other” loans total which was published prior
to October 1, 1935.

§Figures subsequent to December 1933 represent gold rertificates on hand and due from Treasury. pius redemption fund.

tMethod of computing net demand deposits subject to reserve was changed by the “Banking Act of 1935” approved Aug. 23, 1935, Consequently figures since that
date are not comparable with those for earlier periods, Data for months August 1934-August 1935 were incorrectly shown in the October 1935 issue.

Data on Federal Reserve Reporting Member Banks represent operations in 101 leading cities. These series, according to a statement in the Federal Reserve Bulletin
for November 1935, in the main, represent a continuation of the 101 city series published prior to the bank holiday. It is pointed out that although the banking crisis and
subsequent developments affected these series considerably, the data reflect the course of banking developments during the disturbed period. Data on 101 cities were last
shown in the May 1933 Survey for February 1933. Figures on the new basis not shown above will appear in a subsequent issue. See special footnotes above marked
“®” and ‘“A” on Federal Reserve member bank loans and investments.
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Monthly statistics through December 1931, | 1935 1934 1935
together zith oxplummt ll;y f;otnotes a.x‘:d ;efex;i
ences to the sources of the data, may be foun ovem- | Decem- Febru- . Septem-
inthe 1932 Annual Supplement to the Survey | October | October N ber ber |january ary March { April | May June July | August It))er
FINANCE—Continued
FAILURES—Continued
Commercial failures—Continued.

Total—Continued.

Traders, total. ooccocuceoan.- nurmber.. 710 716 597 638 826 660 654 77 692 657 620 648 560
Books and paper............ nurber.._ 14 3 1 6 13 8 10 12 13 9 9 9 5
Chemicals, drugs, and paints

nurnber.. 57 68 62 55 76 53 56 47 80 65 59 53 41
Clothing. number.. 116 107 106 129 164 128 86 110 85 102 85 114 65
Food and tobacco..oceaun-o.. number.._ 357 335 270 274 320 206 293 345 330 281 285 282 270
General stores. . _.o.eec.oo... nuraber.. 14 22 12 26 18 24 26 33 25 18 26 24 23
Household furnishings....__.. number.. 61 65 52 60 118 70 87 103 71 86 75 66 59
Miscellaneous_...ao.._.... nurmber... 91 116 94 88 17 81 06 127 88 96 81 100 97

Liabilities, total...... -thous. of dol..{ 22,244 19,968 18,350 | 19,9011 18,824 18,738 18,523 | 18,064 | 15,670 | 20,483 | 20,447 { 17,846 21,838
Agents and brokers. . .thous. of dol..| 6,072 4,477 4,988 4, 503 5,375 , 722 8,006 2,673 2,171 8,789 , 838 5,138 , 386
Manufacturers, total...... thous. of dol..| 7,658 5,927 6, 396 7,578 5,319 6,383 6,842 8, 601 6, 205 4,827 4,994 5,853 4,212

Chemicals, drugs, paints

thous. of dol.. 121 38 20 36 157 164 62 382 162 91 70 8 221
Foodstuffs and tobacco..thous. of dol._ 257 263 237 271 209 97 135 160 383 249 362 126 303
Leather and manufactures

thous. of dol.. 115 73 94 73 59 315 235 24 141 187 339 3 278
Lumber...couaouaooo thous. of dol..} 2,237 1,654 1,018 1,652 836 1,291 1,678 1,474 844 668 784 111
Metals and machinery._thous. of dol.. 486 333 342 991 818 1,054 1,761 287 827 752 956 1,201 233
Printing and engraving.._thous. of dol.. 460 139 183 281 135 180 83 363 205 13 145 102 90
Stone, clay, and glass....thous. of dol.. 432 312 316 138 132 265 269 302 123 634 579 454 187
Textiles.oooeooaoaoo. .-thous. of dol..| 1,014 418 481 350 550 784 670 527 488 576 765 786 587
Miscellaneous. _thous. of dol..| 2,536 2,697 3,705 3,786 2,423 2,233 1,949 1,872 3,032 1,657 2,838 2,293 2, 204

Traders, total__.. .-thous. of dol..| 8,514 9, 564 6, 966 7,830 8,130 7,633 6,675 9, 790 7,204 6,847 8,615 6, 855 10, 240
Books and paper.._.____thous. of dol.. 108 87 5 51 124 61 63 117 243 123 43 59 27
Chemicals, drugs, paints

thous. of dol... 398 668 634 478 580 421 525 308 719 823 496 419 327

Clothing. - eoceecaae.. thous. of dol..] 1,040 994 1,027 1,719 1,431 1,044 622 761 556 588 1,064 688 1,107

Foods and tobacco....._thous. of dol..| 4,270 4,087 2, 567 2,942 2,573 3,028 2,730 4,924 3,438 2,288 3,734 2,997 5, 561

QGeneral stores -.thous. of dol_. 79 632 155 311 158 327 551 329 165 235 200 232 203

Household furnishings...thous. of dol.. 698 1,054 1,117 678 1,789 645 744 1,376 914 1,317 1,109 678 1,863

Miscellaneous___...._... thous. of dol.. 1,921 2,272 1,461 1,651 1,475 2,107 1, 440 1,885 1, 259 1,423 1,969 1,782 1,152
LIFE INSURANCE

(Association of Life Insurance Presidents)

Assets, admitted, totalt__..._.. mills. of dol._|.._ 17,891 17,9821 18,040 | 18,176 | 18,247 | 18,302 | 18,382 | 18,479 18,667 § 18,696 | 18,786 18,887

Mortgage loans. ... mills. of dol 5,077 4,997 4,917 4,877 4,819 4,765 4,717 4, 668 4,631 4, 590 4, 552 , 517

mills. of dol..f..______. 1,001 971 950 932 917 898 883 868 8556 844 831 821

hy ..mills. of dol..[__._.... 4,076 4,026 3,967 3,945 3,902 3,867 3,834 3, 800 3,776 3,746 3,721 3,696
Bonds and stocks held (book value):

mills. of dol.. 7,517 7,603 7,834 7,948 8,018 8,007 8, 201 8,327 8,375 8,531 8,639 8,693

Government.........._.._. mills. of dol.. 2,503 2,577 2,804 2,878 2,959 3,013 3,087 3,163 3,199 3, 264 3,318 3,385

Public utility_. mills, of dol.. 1,758 1,784 1,701 1,805 1,812 1,829 , 850 1,881 1,888 1,973 1,998 1,979

Railroad... mills. of dol_ 2,626 2,630 2,629 2,630 2,635 2,637 2,643 2,639 2,637 2,623 2,627 2,633

Other A __.___._____ - mills. of dol.__ 812 610 635 610 618 621 644 651 671 696 696

Policy loans and premium notes

mills. of dol..)...__.___| 2. 880 2,869 2,868 2,861 2, 854 2, 846 2,841 2,834 2,829 2,821 2,813 2,807
Insurance written:}

Policies and certificates thousands._.{ 1,229 1,104 1,061 1,260 1,051 1,054 1,185 1,151 1,103 1,047 1,161 1,022 942
(8700212 J ..thousands.. 2 25 21 54 2 14 23 32 38 28 167 24 20
Industrial .o ooooooael thousands. . 934 821 784 922 745 790 892 854 804 769 756 764 699
Ordinary... -.-thousands.. 269 25 256 284 282 250 269 265 261 250 238 234 223

Value, total. .-thous. of dol..| 728,438 | 694, 718 | 676, 757 | 838,576 | 824,903 | 721,391 | 768,491 | 733,870 | 732,188 | §97,471 | 904,149 | 651,193 | 573,481
Group..- .-thous. of dol..| 31,338 | 36,206 , 13 71,394 | 27,348 | 20,388 | 30,611 | 37,495 | 50,231 39, 6527 | 267,582 | 26, 524 22, 501
1ndustrial.. --thous. of dol__| 233,988 { 216,439 | 205, 463 | 239,873 | 196,255 | 209, 017 | 235, 261 | 228,188 | 215,323 | 205,951 { 203,465 | 208, 508 | 190,044
Ordinary. ce.oeveenaana . thous. of dol..| 463,112 § 442,073 | 443, 157 | 527,309 1, 3 491,986 | 502,619 | 468,187 | 466,634 | 451,983 | 433,102 | 416,161 | 360,936

Premium collectionsf....... thous. of dol..| 254, 369 ] 245,252 | 236,514 | 367,481 { 302,195 | 244,330 | 252,456 | 252,982 | 255,226 | 242,554 { 269,121 | 240, 321 225, 617
Annuities .ofdol__| 31,800 | 27,165 | 36,771 3,579 1 71,797 | 27,352 | 26,605 | 29,231 ,800 | 30,611 | 39,836 | 32,591 24,716
Qroup. e e . of dol_. 9,406 8, 344 7,845 9, 753 9, 864 8, 785 10,114 8, 580 8,966 8,415 9, 567 9, 281 8, 537
Industrial. - .ofdol._| 49,789 | 65,301 | 48,392 | 104,056 | 52,549 | 53,512 | 54,257 | 54,625 | 48,658 | 52,331 | 55,488 [ 651,561 53, 941
Ordinaty ceooooL o . of dol__| 163,365 | 154,442 | 143,506 | 180,093 | 167,985 | 154,681 { 161,480 ( 160,546 | 163,802 | 151,197 | 164,230 | 146,888 | 138,423

(Life Insurance Sales Research Bureau)

Insurance written, ordinary, total
ills. of dol.. 502 495 476 590 645 534 545 540 500 490 483 456 414
. of dol... 215 213 206 251 305 231 233 226 203 201 199 183 168
. of dol__ 51 49 46 59 55 53 54 54 52 51 50 150 44
listr . of dol... 60 58 57 71 70 61 64 66 62 59 58 57 53
Western distriet ..________._ mills. of dol__ 176 175 167 209 215 189 194 194 183 179 176 166 149
Lapse rates 1925-26=100. _|caaccccafovaocrfecmeaanas ) 115 RN [ . - 126 Jemcecamaofmmmencmafoccnncana

MONETARY STATISTICS
Foreign exchange rates:#

Argentina ®. ... -dol. per paper peso_- .327 . 330 . 333 . 330 .326 .325 .318 .322 .328 . 329 .330 . 331 .329

Belgium.. .. .__.__._.____ dol. per belga._ . 168 . 235 +233 234 .233 . 233 .228 . 169 . 169 169 .169 . 169 .169

Brazil. .o C dol. per milreis.. . 084 . 082 . 082 . 082 . 082 . 081 . 082 . 083 . 083 .083 . 083 . 084 . 083

Canada... dol. per Canadian dol.. . 986 1.021 1.025 1.013 1. 002 . 999 . 991 . 995 . 999 .999 998 . 998 .993

(01317 A dol. per peso.. . 051 it . 104 . 102 . 051 . 051 . 051 . 051 . 051 . 0561 . 051 . 051 .051

England .dol.per £..] 4.91 4.94 4.99 4.95 4.89 4.87 4.78 4.84 4.89 4.93 4.96 4.97 4.93

France. . cooocucoaccemcanan dol. per franc.. . 066 . 066 . 066 . 066 . 066 . 06 . 066 . 066 . 066 . 066 . 066 . 066 . 066

Germany..... dol. per reich k . 402 . 405 .402 . 402 . 401 .401 .404 .403 402 404 .404 .403 .402

India dol. per rupee.. .370 . 371 .375 .372 . 369 . 368 . 360 .364 . 369 372 .373 .375 .372

JL2:1 )N dol. per lira__ . 081 . 086 . 085 . 085 . 085 . 085 . 083 . 083 .082 . 083 . 082 . 082 . 081

....... -.dol. per yen.. . 287 . 287 . 291 . 288 . 285 . 284 . 280 .284 . 287 .290 .292 . 293 . 289

Netherlands. ---dol. per florin.. 877 .681 .676 .676 . 675 .676 . 680 .675 . 676 .679 . 680 .678 .676

8pain_.__.. -.dol. per peseta.. .137 137 . 137 . 137 .136 137 .137 .137 .137 L1387 137 .137 .137

Sweden._. .-dol. per krona.. . 253 . 255 . 257 . 255 . 252 . 251 . 246 . 249 . 252 . 254 . 256 . 266 . 254

Urnguay.-cceceemeecmcacennas dol. per peso.. . 802 . 806 . 802 . 802 . 800 .801 . 805 .802 .801 . 804 .805 . 805 . 801

t Revised series. For earlier data see pp. 18, 19, and 20 of the July 1933 issue, insurance written and admitted assets; p. 18 of the June 1933 issue, premium collections.
J The nominal official gold value of the Chilean peso was changed from 3 pence gold to 114 pence gold as of Jan. 2, 1935.
Par values of foreign currencies as given on pp. 86 and 87 of 1932 annual supplement were changed with the reduction in gold content of the United States dollar.

® Quotation based on paper peso since Dec. 10, 1933, instead of gold peso as formerly. Former equivalent to 44 percent of latter.

See note on p. 56 of the March 1934 issue,

A The figures for “‘other” bonds and stocks held (book value) for the months of January and February 1934 shown as 611 and 616 million dollars, respectively, in the
monthly issues from May 1934 to April 1935 should read 514 for January and 518 for February.
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Monthly statistics through December 1931, | 1935 1934 1935
together with explanatory footnotes and refer-
ences to the sources of the data, may be found

Novem- | Decem- Febru- ' Septem-
in the 1932 Annual Supplement to the Survey October | October ber ber January ary March | April May June July | August ber
FINANCE—Continued

MONETARY STATISTICS—Continued
QGold and money:
Gold:

Mdnetary stocks, U. S_..._ mills. of dol..} 9,545 7,989 8,047 8,191 8,284 8,465 8,552 8, 641 8,755 9, 025 9,128 9, 180 9, 246
Movement, foreign:

Net release from earmark.thous. ofdol..| 1,864 260 -85 61 1,131 236 —661 | —2,300 | —1,535 998 ~-423 1,373 1,015
EXpPOrtSececcacceacnnn- thous. of dol.. 76 2,173 310 140 363 46 540 62 49 166 59 102 86
Imports. --thous. of dol_.| 315,424 | 13,010 | 121,199 | 92,249 | 149,755 | 122,817 | 13,543 | 148,670 | 140,065 | 230,538 | 16,287 | 45,085 | 156,805

Net gold imports, including gold re-
leased from earmark A* thous. of dol._{ 313,484 11,097 | 120,804 | 92,170 | 150,523 | 123, 007 12,342 | 146,307 | 138,481 | 231,370 15,805 | 47,356 157,734
2roduction, Rand. ... _.____ fine ounces..| _____.__ 885,627 | 878,847 | 866,037 | 890,875 | 821,246 | 882,309 | 869,956 | 916,035 | 889,026 | 927,803 | 929,331 902, 333
Receipts at mint, domestic_fine ounces. .| 191,898 | 153,887 | 96,365 | 119,864 | 98,500 { 79,564 | 117,786 | 97,080 | 114,552 | 112,619 | 167,667 { 155,793 | 173, 809
,“Money in circulation, total.mills. of dol. 5,704 5,473 5,494 5,677 5,411 5,439 5,477 5, 500 5,507 5,522 5, 550 5, 576 5,651
silver:
Bxports_ ool thous. of dol.. 260 1,162 1,698 1,014 1,248 1, 661 3,128 1,593 2,885 1,717 1, 547 2, 009 1,472
_-thous, of dol__] 48,898 14,425 { 15,011 8,711 19,085 186,351 20, 842 11, 002 13, 501 10, 444 30,230 | 30,820 45, 689
-.dol, per fine 0z. . . 654 . 524 . 543 . 544 . 544 . 546 . 590 .678 .74 .719 . 682 . 664 .654
Producton, world® _thous. of fine oz.. 15, 581 15,349 |} 15,462 | 16,703 | 16,167 | 14,951 | 14,550 | 16,072 | 15,157 | 217,309 | 219,927 | 18,770
906 966

Canada -thous. of fine oz__ 1,031 1,039 1,517 1,187 1,531 1,001 1,896 1,148 1,156 1,703 1,185
Mexico.... _thous. of ine oz..|.________ 6, 821 6, 241 5,614 6, 892 6, 640 6, 107 5,192 65,193 5,432 6, 454 8, 553 7,444
United States_........_thous. of fine oz 4, 008 2,099 1,976 2,917 2,722 3,411 2,950 2,579 2,693 2,387 3,352 3,170 3, 548
Stocks, refinery, end of month:
United Btates_......__. thous. of fine oz.. 1,076 4,419 918 1,146 1,369 1,614 1,853 2,372 3,280 2,351 1,943 1,487 1,691
Canada. cocoeameoeo. thous. of fine oz.-. 1,418 2, 593 2,955 2,743 3,452 3,14 3,106 2,513 2,112 1,930 1,842 1,576 1,746
NET CORPORATION PROFITS
(Quarterly)
Profits, totalf_ .. _...______._ mills. of dod ..o 8 e e e e 3585 1oeee et
Industrial and mercantile, total
mills.of dob.}_____ . Koo ool oeB8 9L | ] M52 feeccioaa 1578 Joeomicee e et e
Autos, parts and accessories
ills. of dol_. 67.7
. of dol.. 19.2
of dol... 9.4
of dol__ 6.5
Oil --.mills, of dol._ v 10.6
Steel and railroad equip. .. mills. of dol. 4.2
Miscellaneous. - -tnills. of dol. . 6.5
Public utilitiest. - v-w---mills. of dol_. 42. 4
Railroads, class t railway operating
income). ... .......___.__ mills. of dob_.j. L fomeooideoiiiiiil] 11808 |eeceoii ool 8408 Joei W00 | il
Telephones (net op. income) mills. of dol.{. Lo . oo e oo el L33 2 (R R I,

PUBLIC FINANCE (FEDERAL)

Debt, gross, end of month..... mills. of dol..| 29,462 | 27,188 | 27,299 | 28,470 | 28,476 | 28,526 | 28,817 | 28,668 | 28,638 [ 28,701 | 29,120 | 29,033 29,421
Expenditures, total (incl. emergency) &
thous. of dol..| 870,626 | 771,530 | 656,580 | 663,725 | 481,343 | 528,008 | 576,224 | 815,151 |0 283,651 | 930, 747 | 847,317 | 701,774 | 457,776
Receipts, total§ . .ooeee ... thous. of dol..| 288,867 | 302,287 | 202,219 | 439,088 | 233,486 | 237,248 | 645,605 | 267,822 | 266,178 | 496,042 | 301,883 | 330,301 | 586,339
C thous. of dol .| 33,276 | 30,500 | 28,376 | 32,428 | 26,851 | 24,960 | 32,303 | 31,453 | 30,339 | 28,177 | 29,711 | 37,127 29, 704
Internal revenue, total__....thous. of dol .| 192,218 § 209, 697 | 189,119 | 333,785 | 194,366 | 181,621 | 557,304 | 194,083 | 206,677 | 427,006 | 236,962 | 220,639 | 378,870
Income tax........_._____ thous. of dol... 28,213 ] 19,189 | 22,528 | 163,057 | 22,321 | 33,310 | 321,908 | 24,385 | 24,835 | 251,830 | 23,963 | 23,172 | 230,227
Reconstruction Finance Corporation loans
outstanding, end of month:{§
Grand total.__.___._.__._... thous. of dol._|2,811,325 |2,649,695 |2,664,115 (2,682,007 (2,657,851 |2,652,000 12,636,883 (2,644,990 (2,659,850 (2,747,497 [2,518,311 (2,822,360 |2, 829, 186
Total section 5 as amended. thous. of dol. . [1,032,390 J1,275,322 |1,285,262 |1,295,746 | 1,251,205 1,217,078 {1,179,938 |1,163,714 [1,160,976 (1,137,162 {1,102,849 |1,082,977 i1, 061, 465
Bank and frust companies, including
TECOIVOrS. _oooooooomon thous. of dol..| 411,720 } 579,817 | 595,070 | 626,390 | 591,533 | 564,481 | 535,362 | 519,200 | 498,977 | 480, 404 [ 455,928 | 441,825 | 427,657
Building and loan assoc.thous. of dol..| 8,350 | 24,604 { 22,558 | 19,951 | 15,477 | 13,428 { 12,129 | 11,182 | 10,294 9,808 | 10,307 9,494 8,854
Insurance companies._..thous. of dol_.| 10,01t § 29,852 | 29,250 | 24,7451 23,053 | 22,526 | 21,959 | 21,157 | 19,841 19,231 18,052 |} 17,628 17,163
Mortgage loan companies
) thous. of dol..| 131,771 | 158,762 | 155,628 | 159,736 | 155,840 | 154,957 | 151,491 | 148,861 | 146,257 | 145,551 | 139,972 | 136,396 | 132,346
Railroads, incl, receivers.thous. of dol_.{ 412,810 { 353,491 [ 361,830 | 376,894 | 379,464 | 379,702 | 380,199 | 386, 612 | 413,414 | 414,344 | 413,338 | 413,350 | 412,903
All other under section 5.thous. of dol..| 57,710 128,796 | 120,026 | 88,030 | 84,928 | 81,984 | 78,768 | 76,702 | 72,193 | 67,824 { 65252 | 64,284 62,442
Total emergency relief and construction
act as amended._..._.. thous. of dol__| 751,487 ¥ 473,910 | 465,501 | 473,037 | 478,385 | 481,004 | 489,673 | 502,596 | 512,671 | 614,743 | 700,359 | 724,797 | 746,800
Self-liquidating projects.thous. of dol..| 167,266 § 112,063 | 116,891 | 122, 536 | 125,203 | 127,604 | 132,134 | 134,268 | 137,311 | 146,457 | 148,525 | 154,600 | 168,259
Financing of exports of agricultural sur-

pluses. ... . ... .. thous. of dol_.| 14,300 1 15,216 | 14,992 15,176 | 15176 | 15,163 | 14,953 | 14,962 | 14,926 | 14,531 | 14,517 | 14,517 14, 300
Financing of agricultural commodities,

and livestock. . _._.._. thous, of dol._| 272,118 | 48,626 | 35,935 | 37,552 | 40,288 | 40,579 | 44,875 | 35,656 | 62,744 | 156,066 | 239,629 | 257,960 | 267, 142
Amounts made available for relief and

work relief_..____..._. thous. of dol..| 296,803 } 208,006 | 207,774 | 297,774 | 297,718 | 297,718 | 297,711 | 257,710 | 297,690 | 297,689 | 297,688 | 297,621, 297,099

Total bank conservation act as amended
thous. of dol...| 906,900 | 837, 742 | 849,432 { 863,984 | 873,979 | 895,904 | 902,833 | 900,013 | 902,099 | 905, 262 | 903, 508 | 902,629 | 904, 341
Other loans and authorizations
thous. of dol_.[ 120,548 { 62,721 | 63,830 | 49,240 | 54,192 | 51,960 | 64,439 | 78,667 | 84,104 { 90,330 | 106,595 | 111,957 | 116,580

A Or exports (—). s Revised. » Preliminary. 4 Deficit.

®Data are compiled by the American Bureau of Metal Statistics and represent the estimated world output. The series for the period January 1928-August 1934 presented
in ghl% Z%U};;'I_IY covered the principal producing countries which produced the following percentages of the world total: 1928, 87.9; 1929, 87.1; 1930, 85.5; 1931, 82.0; 1932, 75.5;
an , 77.5.

J Series revised to include emergency expenditures. Figures as shown in Survey for months prior to May 1932 are comparable with this series. Comparable flgures
for the period May 1932 to March 1933 are on p. 33 of the June 1934 issue. Later data are shown in monthly numbers,

*The item of $333,245,378 carried by the Treasury as a credit under the trust funds for May represents a transfer of that amount from the general fund to the trust funds,
Amount represents deposits of governmental agencies for which Treasury has been acting as fiscal agent. The amount therefore has not been included in the May total of
receipts and expenditures.

§For 1934 includes $2,808,221,138 for February, $2,233,252 for March, $409,052 for April, $208,868 for May, $213,447 for June, $272,163 for July, $268,204 for August, $134,843
for S8eptember, $173,702 for October, $116,585 for November, $132,206 for December. For 1935 includes $123,639 for January, $68,241 for February, $157,3268 for March, $89,144
for April, $96,103 for May, $105,773 for June, $65,219 for July, $62,055 for August, $62,946 for September, and $56,256 for October, representing the increment resulting from
reduction in weight of gold dollar.

*For earlier data on net gold imports see p. 20 of the December 1932 issue. .

§This excludes relief grants to States by the R. ¥. C. under the Emergency Relief Act of 1933 upon certification of grants by the Federal Emergency Relief Adminis-
trator. During 1934 these amounted to $499,650,000 on Jan, 31, Feb. 28, Mar. 31, and Apr. 30, $500,000,000 disbursed for relief purposes under Emergency Appropriation Act
of 1935, and $10,000,000 purchase of stock in R. F. C. Mortgage Co. and $12,500,000 for preferred stock subscription in export-import banks. "

{Revised series. See p. 19 of the July 1034 issue, corporation profits total for period 1928-35 and p. 20 of the October 1935 issue for public utilities, 1928-35. The data of
the Reconstruction Finance Corporation has been revised to include the statistics of certain loaning agencies of the Corporation not included heretofore and for revisions
made in recent audits. Revised data for February 1932-June 1935, inclusive, are shown on p. 20, of August 1935 issue.
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Monthly statistics through December 1931, | 1935 1934 1935
together v}vlith explanaftolrly g)otnotes axla,d ;efer(-l-
ences to the sources of the date, may be foun - - - n-
in the 1932 Annuel Supplement to The Survey | October | October Nogg;ﬁm De&erm January Fg‘;;“ I March | April | May | June | July | August Seggfl !
FINANCE—Continued
CAPITAL ISSUES
Total, all issues (Commercial and Financial
Chronicle). ... thous. of dol..| 362,699 Je157,139 | 141,668 | 186,127 | 140,852 | 95,818 | 288,495 | 503, 148 | 470,850 | 511,910 | 644.452 | 435,921 435,763
Domestie, total . __.__.___... thous. of dol..| 362,699 §157,139 | 131,668 | 186,127 | 140,852 | 95,818 | 288,495 | 503, 148 | 470,850 | 511,910 | 644,452 | 359,921 | 435,763
Foreign, total___ --thous. of dol... 0 0] 10,000 0 0 0 0 0 0 0 0| 76,000 0
Corporate, total. _thous. of dol- | 252,395 | 31,300 | 29,800 | 47,259 7,726 | 29,791 | 120,165 | 155,878 | 126.760 | 129,164 | 541,975 | 209,862 | 275,854
Industrial ... _thous. of dol. .| 65,499 9, 390 600 4,038 4,319 7,791 44,750 | 21,200 | 86,700 | 28,500 | 173,433 [ 92,378 94,707
Investment trusts.__ -thous. of dol. .| 4,000 0 0 | 18,500 0 0 0 0 0 (] ¢ 0 0
Lapd, buildings, ete. _thous. of dol . 482 0 0 0 0 0 0 568 325 0 0 5, 660 475
Long-term issues. _.. .. .. _thous. of dol- - 0 0 0 ] 0 0 0 568 325 0 0 0 0
Apartmnents and hotels
thous. of dol-- 0 0 0 0 0 0 0 0 0 0 0 0 0
Office and commrercial
thous. of dol- - 0 0 0 0 0 0 0 0 0 0 0 0 ]
Public utilities... .. _ .- -._thous. of dol_ .| 180,644 1 20,000 | 28,000 1,360 2,063 | 11,000 | 58,470 | 84,339 19,500 | 88,164 | 338,501 | 35,412 164,172
Railroads. ... ... — _-thous. of dol. . 0 2,000 1,200 | 23,072 ] 8, 000 16.945 | 27,400 | 20,235 | 12,500 651 | 73,412 16, 500
Miscellaneous. ... .. - —— - thous. of dol-.| 1,770 0 (] 290 444 3, 000 0| 22,372 0 0 29, 300 3, 000 0
Farm loan and Gov't. agencies ®
thous. of dol. .| 38,962 § 83, 000 10,000 | 18,300 | 36,200 { 12,500 | 20,000 | 195,500 | 267,394 | 319,000 | 10,500 | 85,562 12,700
Municipalf, States, ete_..___. thous. of dol..| 71,343 | 42,749 | 91,868 | 120,568 | 96,926 | 53,527 | 148,330 | 151,770 | 76,696 | 63,746 | 91,977 | 64,498 147, 209
Purpose of issue:
New capital, total.... _.._thous. of dol..| 145, 514 [=121,820 | 107,036 | 140,941 92,097 | 50,011 | 108,079 | 89,850 | 86,395 | 58,083 | 134,127 | 151,537 177,139
Domestic, total. -.thous. of doL .| 145,514 }+121,820 | 107,036 | 140, 941 92,097 | 50,011 | 108,079 | 89,850 | 86,395 | 58,083 | 134,127 | 151,537 | 177,139
Corporate. . - ee oo -thOUS: of dol..} 73,003 390 8,227 | 34,861 b, 267 6, 500 7,945 | 21,988 | 45,193 13,676 | 55,090 | 29,795 45, 087
Farm loan and Gov't. agencies
thous. of dol-_} 15,000 | 83,000 10, 0600 0 6, 000 0 0 3, 500 ] 0 0] 85262 0
Municipal, States, etc_thous. of dol..| 57,512 | ¢38,430 | 88,800 | 106,080 | 80,830 | 43,511 | 100,134 | 64,362 { 41,202 | 44,407 [ 83,322 | 36,480 132,052
Foreigh - - - o ccecmmee thous. of dol. . 0 0 0 0 0 0 (1] 0 0 0

0 0 0
Refunding, total. .of dol. .| 217,185 § 35,319 | 34,632 | 45,185 | 48,755 | 45,807 | 180,416 | 413,299 | 384,455 | 453,827 | 510,325 | 284,385 | 258, 624
Corporate__.. .. _.--.thous. of dol..] 179,392 ¥ 31,000 | 21,573 § 12,398 2,459 | 23,201 | 112,220 | 113,891 | 81,567 | 115,488 | 486,885 | 180,067 | 230,767
Type of security, all issues:
Bonds and notes, total.._.thous. of doL .| 344, 078 1156, 749 | 141,668 | 184,800 | 138,848 | 95,818 | 288,405 { 498,454 | 464,650 | 511,910 | 611,219 | 406,559 | 431,936
.of doL .} 233,774 | 31,390 | 29,800 | 47,259 5,722 | 29,791 | 120,165 | 155,879 | 120,560 | 129,164 | 508,742 | 209,862 | 275,854
.of doL .| 18,621 390 [ 1,327 2, 004 0 0 4, 695 6, 200 0] 33,233 | 29,362 3,827

Permanent (long term).... . _thous. of dol_|_________ 60,748 | 89,879 | 114,183 | 83,008 | 56,113 | 146,403 | 150,223 | 86,580 | 70,754 |o04,203 | e 52,056 | 115,208

Temporary (short term).___thous. of dol.].________ 14,079 | 23,160 | 42,023 | 119,686 | 50,940 | 64,496 | 84,680 | 34,427 | 36,037 | 83,833 | 32,941 81,415
SECURITY MARKETS
Bonds
Prices:

All listed bonds (N. Y. 8. E.)._.. dollars__ 90. 24 89.39 89.85 90.73 91. 30 91.29 89.49 90. 69 90. 62 91.62 91.71 90, 54 &9, 93
Domestic issues.... . _. -dollars_. 92.85 91.23 91. 68 92. 57 93.35 93. 35 9179 92. 95 92. 81 93.964 94.12 93.07 92. 65
Foreign issues.... . .. .. ... _dollars_. 77.62 80. 61 80. 97 81. 58 81. 06 80. 94 77.80 79. 50 79.84 80.17 79.74 78.12 76.73

Domestic (Dow-Jones) (40)

percent of par 4% bond... 79,51 81.25 82.05 83.91 86. 02 83.16 79.00 78.37 79. 60 81.08 81.95 81,90 81,82
Industrials (10)

percent of par 4% bond.. 89,77 75. 40 77.13 80.06 83.07 83.75 81.20 80.47 82.97 83.35 £6.97 87.35 88.87
Public utilities (10)
percent of par 4% bond.. 92. 61 92,76 95. 39 06.18 98. 45 89. 26 89.91 89.07 90. 09 89,87 91. 81 91. 36 92, 08
Rails, high grade (10)
percent of par 4% bond._.| 112,55 f 103.25 104.68 | 107.47 110.25 | 112,52 111.42{ 112.58 113. 57 115.07 | 116.65 | 113.83 113. 83
Rails, second grade (10)
percent of par 4%, bond.. 51.31 64. 52 63. 49 64.61 65. 64 62.22 54, 88 54. 04 54. 66 57.10 56. 01 56, 60 55, 58
Domestict (Stand. Stat.) (60)._. . - 10L.9 98.4 98.8 100.0 101.3 101.3 99.9 100. 0 101 2 102.2 104.2 104. 2 103.1
U 5. Government (Stand, Stat.)*_ -1 106.06 104. 69 104. 85 105. 53 106.50 | 107,11 107. 18 107.30 { 107.40 { 107.27 | 107.52 | 107.11 106. 11
Foreign (N. Y. Trust) (40)-percent of par_. 62,71 65. 94 67.17 66. 83 70.10 68. 96 65.07 66. 07 65. 61 65.92 64. 49 62.36 61.79
Sales on New York Stock Exchange:
Total. o - _ thous. of dol. par value. .} 275,727 | 278,238 | 250,004 | 272,869 | 330,546 | 220,256 | 310.655 | 265,990 | 284,155 | 263,350 | 235,675 | 286,908 | 249,795
Liberty-Treas. .thous. of dol. par value..| 51,997 | 98,503 | 66,350 | 52,667 | 94,716 | 48,239 | 113,211 60,483 | 61,840 | 42,175 | 23,471 73,674 64,422
Value, issues listed on N. Y. 8. E.;
Par, all issues..._ ___. ---mills. of dol..[ 42,290 § 44,083 | 44,144 44,816 | 44,979 | 45,033 | 45,101 44,267 | 43,720 | 43,511 | 43,026 | 43,145 42,671
Domestic issues.. -.mills. of dol._} 35,050 | 36,461 36,612 | 37,307 | 37,478 | 37,564 | 37,676 | 36,856 | 36,322 | 36,172 1 35,694 | 35,825 35,391
Foreign issues_.. -.-mijlls. of dol.. 7,249 7,622 7,633 7, 508 7, 501 7,469 7,425 7,411 7,397 7,339 7,332 7,320
Market vglup, all issues._.....mills. of dol..| 38,171 30,406 | 39,665 | 40,660 i 41,064 | 41,112 | 40, 36) 40,147 | 39,618 | 30,864 | 39,457 ) 39,062 38,375
Domestic issues..... -mills. of dol..| 32,543 § 33,262 | 33,566 { 34,535 | 34,984 | 35067 [ 34,584 34,256 | 33,7121 33,980 | 33,597 | 33,343 32,789
vt 1goreig]:l issues - --mills. of dol__ 5, 627 6, 144 6, 099 6,125 6, 080 6, 045 5,776 5,891 5, 906 5, 884 5, 860 5,719 5, 586
clds:
Domestic (Standard Statistics) (60)t
percent._ . 4,28 4. 51 4.48 4.40 4.32 4.32 4. 41 4.34 4.32 4.26 4.13 4.13 4.20
IDdUStg‘l?AIS (15) - il percent_. 4.51 5.09 4.99 4.88 4.75 4.75 4.76 4.77 4. 65 4,63 4.53 4. 54 4. 54
Municipals (15)f.___._._. -percent..|  3.16 3.69 3.57 3.52 3.45 3.39 3.27 3.25 3.27 3.25 2.95 2.87 3.08
Public utilities (15) ... .... -percent__ 4.31 4.56 4,53 4.47 4.44 4.41 4,44 4.41 4.36 4.34 4.23 4.23 4,26

Railroads (15). ._.._._.....__.. percent..i 5,12 4.68 4.82 4.70 4.63 4.72 5.15 5.18 5.00 4.82 4.81 4.88 4.90
Domestic, municipals (Bond Buyer) (20)
percent. . 3.34 3.4 3.89 3.81 3.61 3.55 3.37 3.39 3.46 3.31 3.25 3.34 3.61

Domestie, U. 8 Government:
U. 8. Treasury bills:
91-day bills*A___

-Dercent__} (%) * ] O] ) ® ® ® O] @ ® ® )

182-day bills*A______ percent._j._.._....| 21 .22 .15 .14 .12 J U130 PR EPUPURSO I SRS ORI RPN RS
U 8. Treasury bonds*.._....__percent.. 2,77 3.08 3.05 2.97 2.83 2.73 2. 69 2.64 2.61 2,61 2.59 2,66 2.77
Cash Dividend and Interest Payments

and Rates

Dividend payments (N. Y. Times)
. . thous. of dol._| 157,809 | 140,477 | 343,031 | 231,750 | 181,107 | 212,606 | 202,988 | 130,960 | 323,523 | 219,253 | 145,777 | 256,594 | 185,308
Industrial and miscellaneous

) thous. of dol..] 151,055 ¥ 135,419 | 319,129 | 209,080 | 152,303 | 196,048 | 199,945 | 124,225 | 296,470 | 193,848 | 132, 174 | 239,561 | 181,997
Railroad. ... thous. of dol..! 6,75¢ } 5,058 | 23,002 22,670 | 28,804 ! 16,558 | 3,042! 6,735' 27,053 | 25405 13,603 ! 17,033 3,308

. . & Revised. t Discontinued by reporting source in December 1934.

® Has included since July 1934 other than Farm loan issues for which Treasury has acted as fiscal agent.

t Revised series on domestic bond prices for July 1931-February 1933 appeared on pp. 19 and 33 of the April 1033 issue. For earlier data on yield of domestic and
municipal bonds see pp. 19 and 33, of the April 1933 issue.

* New series. For earlier data see p. 20 of the August 1934 issue. yield on United States domestic long term bonds (all issues except those due or callable within 8 years)
for years 1926-1934; for data for years 1919-25 see p. 20 of the November 1935 issue.
See special note below on yield on U. 8. Treasury bills. See p. 20 of the June 1933 issue, U. 8. Government bond prices.

A Monthly data on yields from 91-day bills, for period December 1929 to May 1934 are shown on p. 20 of January 1935 issue. Dsta on yields from 182-day bill not

available prior to February 1934
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Monthly statistics through December 1931, | 1933 1934 1935
together &ith explana;o}x;y ﬁootnotes s,z;d :efer& 5
oences to the sources of the data, may be foun Novem- | Decem- Febru- epteme
in the 1932 Annual Supplement to the Survey | October | October | NGve o [January | “oUCU" | March | Aprll | May | June | July | August|-°pul
FINANCE—Continued
SECURITY MARKETS—Continued
Cash Dividend and Interest Payments
and Rates—Continued
Dividend payments and rates (Moody's):
Dividend payments, annual payments at
current rate (600 companies)
mills. of dol..| 1,243.7 | 1,137.1 | 1,163.9 | 1,168.7 | 1,177.5 | 1,184.4 | 1,181.6 | 1,184.4 | 1,186.1 | 1,186.9 | 1,190.2 ( 1,225.0 | 1,230.6
Number of shares, adjusted.._... millions..| 918.42 ] 918.08 | 918.08 ; 018.08 { 918,08 | 918, 918, 918.42 | 918.42 | 918.42 | 918.42 | 918.42 918. 42
Dividend rate per share, weighted average
. dollars.__ 1.35 124 .27 1.27 1.28 1.20 1.29 1.29 1.29 129 1.30 1.33 1.34
Banks (21) e dollars_. 2,99 3.77 3.77 3.73 3.68 3.68 3.28 3.28 3.28 3.19 3.19 3.19 2.99
Industrial (492). dollars... 1.19 .99 .03 1.08 1.07 1.08 L09 L10 110 L10 111 1.16 1.17
Tusurance (21).... dollars... 2.23 L7 .71 1.78 1.91 1.91 191 1.9 2.07 2,17 2.23 2.23 2.23
Public utilities (30). dollars._ 1.83 1.68 198 1.90 1.87 1.87 1.86 1.86 1.84 1.84 1.83 1.83 1.83
Railroads (36) cececcoacuonuoaooa dollars._ 1.24 1.20 121 L2l L24 1.24 1.24 1.24 1.24 124 124 1.24 L4
Stocks
Prices:
Dow-Jones:
Industriale (30)...______._ dol. per share..| 130.4 93.5 99.3 101.6 103.1 103.0 09.8 108.0 113.5 116.9 122.7 127.1 1315
Public utilities (20)_ .dol. per share.. 26.0 19.8 18.8 18.0 17.5 16.5 15.6 17.9 19.2 214 22.5 25.9 25.7
Railroads (20)....... .dol. per share.__ 33.8 35.7 35.8 36.5 35.6 32,4 28.5 30.1 3L0 32.5 33.6 35.4 36.0
New York Times (50) dol. per share._.{ 108.16 8171 85. 14 85.07 85.82 84,64 80. 74 85. 68 89.84 95,83 98.91 | 102.59 105.78
Industrials (25)... dol. per share 189,58 | 135.32 141.62 | 141.46 | 144.21 144.23 139.48 | 147.56 155. 64 166.03 | 171.78 177.22 183.20
Railroads (25)..—_-.. -dol. per share.._ 26. 74 28,11 28.67 28. 27.43 25. 06 22.01 23. 81 24.05 25.63 26.05 27.96 28,37
Btandard Statisties (421)...____. 1926=100- . 86.1 67.3 69.4 69.2 60.7 67.8 63.9 67.5 73.1 76.0 79.4 83.3 85.0
Industrials (351) ... ... occooo_- 1926=100.. 99.5 76.4 80.1 80.3 81.4 80.0 75.4 78.9 83.5 83,0 91.7 95.2 97. 5
Public utilities (37).......___ 1926=2100__ 82,1 82.9 60.7 58.2 57.4 54.5 53.2 59.1 64.5 70,4 73.9 816 819
Railroads (33) . .coooooo. 1926=100. . 34.5 35.6 35.3 35.8 34.6 31.8 27.8 29.4 31.0 32.7 4.1 35.9 37.0
Standard statistics:
Banks, N. Y. (20) . ..o....._. 1926 =100. . 55.8 48.7 51.6 49,1 51.5 53.4 47.8 47.4 47.3 49.8 56.8 6L.7 56.6
Fire insurance (20)......._.._. 1926=100_. 92. 67.3 72.4 73.2 73.7 74.2 72.3 75.2 78.2 83.2 89,7 93.3 93.0
Sales, NNY.S. E___.....__ thous. of shares_.| 46,663 §+ 15,661 | 20,868 | 23,588 | 19,410 | 14,404 [ 15,048 | 22, 30,438 | 22,340 | 29,420 | 42,923 34,748
Values, and shares listed, N. Y. S. E.:
Market value all tisted Shares_milis. of dol.. 43,002 § 31,613 | 33,888 | 33,934 | 32,991 | 32,180 | 30,936 | 33,548 | 34,549 | 36,227 | 38,913 | 39,801 40,479
- iNI l(xlm ber of shares listed _ . ___...__ millfons_.{ 1,307 1,305 1,305 1,305 1,305 1,303 , 1,302 1,304 1,304 , 308 1,307 1,307
elds:
Common, Standard Statistics (90)
percent..| (1) 4,22 4.14 4.25 4.4 1.24 4.51 1.3 ) Q) 1y ) 1)
Industrials (60) . _ .o coveeeenn . percent..| () 3.83 3.70 3.76 3.74 3.74 4.01 3.96 ) (t) (1) [O] [O]
Publie utilities (20) - .-percent_.| (V) 6.71 7.14 7.84 8.02 8.07 8.12 6.70 ) (O] ) ) O]
Railroads (20) - .. ...... .-percent.. O] 3.70 3.72 3.68 3.79 4.13 4,70 4.80 " O] (O] O] O]
Preferred, Standard Statistics
Industrials, high grade (20) --..percent.__ 519 5.79 5.64 5.48 5.42 5.38 5.33 5.30 5.19 522 5.19 517 5.19
Stockholders (Common Stock)
American Tel. & Tel. Co., total--.number_. 675,755 [-cocuuen-
Foreign. ceeomooceomecaiaacans number.. 7,877 |-
Pennsylvania Railroad Co., total._oumber.. 232,634 |.
Foreign number.. 3,152 |.
U.8. Steel Corporation, total _pumber_. 191,224 |
Foreign number.. ) -
Shares held by brokers._.percent of total.. 19.34 |eeoaeaae
INDEXES
Value:
Exports, unadjusted_._...__. 1923-25=100.. 58 54 51 45 46 43 49 43 44 45 46 45 52
Exports, adjusted for seasonal variation
1923-25=100.. 48 45 45 42 45 47 48 46 46 50 52 49 50
Imports, unadjusted. ........ 1923-25=100__ 59 40 47 41 52 47 55 53 53 49 55 52 50
Imports, adjusted for seasonal vanaﬂon
23-25=100_. 58 39 47 41 51 48 49 49 52 51 60 54 53
Quantity, exports:
Total agricultural products..1910-14=100.. 87 82 73 62 57 50 45 41 40 44 39 36 64
Total, excluding cotton.._._. 1910-14=100__ 61 70 58 46 43 39 41 30 35 33 33 35 52
VALUE §
Exports, incl. reexports.. --.thous. of dol_.} 221, 238 §2206, 413 [5104, 712 |¢170,654 | 176,223 | 163,006 | 185,001 | 164,350 | 165,457 | 170,193 | 173,371 | 172, 204 198, 189
By grand divisions an untries:
Africa.__ .thous.of dol..| 8,878 5,757 | 87,293 | 6,664 5,376 7,149 8,135 8,008 6, 797 7,927 9,211 9, 950 6, 279
Asia and .thous. of dol_.| 34,143 § 46,883 | 41,837 | 244,310 | 39,969 | 37,403 ; 38,593 | 34,100 | 33,441 ] 33,325 | 31,598 | 29,475 37,400
Japan _thous. of dol._{ 16,4023 26,994 } 22,846 |<23,303{ 19,901 15,974 14, 744 13,719 13,977 14,108 | 11,864 11, 680 16, 996
Europe _--thous. of dol..| 115,315 | 95,180 { 288,564 | 169,376 | 78,5650 { 66,482 | 76,013 | 63,388 | 64,945 | 69,380 | 69,722 | 72,590 96, 926
France_.._ ... thous. of dol..] 10,746 § 410, 561 9,131 | 29,903 7,544 7,326 7,334 8,614 9, 208 8, 741 7,345 7,824 , 316
Germany.__.._..._._.. thous. of dol..] 9,885 % 6,316 | 25,0551 24,774 4,735 6,075 6,113 4,819 4,980 7,027 6,348 5, 553 8,891
Italy. thous. of dol._. 6, 529 6, 226 8,445 4, 821 6,233 6, 870 6,947 4,156 3, 552 §, 565 5,167 5, 596 4,796
Unitod Kingdom.__..._thous. of dol__| 59008 e 46,830 | 240,281 {228,508 | 37,968 | 25,766 { 29,444 | 20,550 24,238 | 21,924 ,306 | 32, 280 53,513
North America, northern.thous. of dol..| 31,084 | 227,458 | 826,638 | 221,327 | 23,151 ,604 | 26,532 | 28,057 | 31,380 28,170 | 30,141 | 28 611 28, 063
Canada. . ... . ..ol thous, of dol_. 30,349 §226,913 1 226,021 | 220,957 | 22,818 | 23,317 | 26,005 | 28,582 | 30,636 | 27,723 | 29,670 , 986 27,418
North America, southern.thous. of dol._| 18,000 §¢17,355 { ¢15,287 | 15,827 | 15,674 14,353 18,706 | 15,747 16, 195 17,342 | 17,624 { 16,216 15, 700
thous, of dol..| 5,817 ] 25,856 | 24,330 | 24,387 5,035 4,370 5,963 5,370 5,625 6, 368 6,004 4,758 , 916
-.thous, of dol..| 13,728 | 213,780 | 15,092 | 13,150 | 13,503 | 13,955 | 17,021 ,150 | 12,600 | 14,048 | 15,064 | 15363 13, 821
thous. of dol.. 3,436 4, 135 3,780 2,946 3, 5 3,7 4,623 3,864 3, 535 ,383 4,622 4,916 4,143
thous. of dol.. 3,414 2, 961 4, 359 3,225 3, 551 3,534 4,125 4,024 3,158 3,474 3,733 3, 596 3,196
(o] 1111 thous. of dol_. 1,089 8 1,047 | 1,644 1,271 1,110 1,316 1,318 1,088 1,119 1, 1,432 1,069 1,283
s Revised.

1 Temporarily discontinued by the reporting source.
§ Data revised for 1932. See p. 34 of the March 1933 issue. Other revisions for the year 1932 were shown on p. 34 of the April, May, December 1933, and January 1934
issues. For revised data for months of 1933 see p. 20 of the September 1934 issue, and for 1934 revisions see p. 19 of this issue.
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Monthly statistics through December 1931, | 1935 1934 1935
together vlv:th explnmftolrly E«i)otnotel all:d ;‘eter&
ences to the sources of the data, may be foun . . . .
in the 1932 Annual Supplement to e Survey | October | October Nmm D%c::n January] T g;”,:“ March | April | May | June | July | August Segg‘gm
FOREIGN TRADE—Continued
VALUE ®—Continued
E?ons, incl. reexports—QContinued.
%eoonomlc classes:
xports, domestic. ..-thous. of dol..| 218, 138 [2203, 536 12192, 156 {2168,442 | 173,560 | 160,312 { 181,969 } 160,709 | 159,780 | 167,228 ; 168,006 | 169, 761 195, 537
Tude materials thous. of dol.. , 604 § 282,871 | 671,779 | 254,525 | 55,814 | 44,995 450 | 38,222 | 36,920 | 40,600 | 38,340 40, 875 68, 677
Raw cotton.. mills, of dol_. 45.9 43.4 39.2 35.0 32.2 21.1 2.8 21.8 19. 4 23.4 19.2 6.6 31.8
Foodstufls, total. thous. of dol__| 23,695 | 21,791 | +18,281 {215,668 | 16,253 | 16,270 | 16,2156 | 12,875 | 15,404 { 15,467 | 15336 | 15, 629 22,399
Foodstuﬁs. orud thous of dol..| 7,974 f 25,264 | 24,412 | 3,620 4,086 3,897 , 681 , 201 3,715 4,014 5, 22 , 788 7,074
Foodstuffs, mfgd thous. of dol..| 15,721 §416,527 | 13,869 12,048 | 12,167 | 12,373 | 12,834 9,674 | 11,689 11 453 10,116 10, 841 15, 325
Fruits and pre -mills, of dol.. 12,5 9.0 5.4 5.4 5.3 6.2 5.4 4.0 4.7 5.6 6.4 6.6 1.8
-mills. of dol.. 2.8 4.9 5.6 4.1 4.7 4, 4 4.1 3.2 4.3 3 3 3.3 3.2 2.6
.mills. of dol.. L5 17 L7 L4 L2 12 1.4 L2 1.4 L1 1.2 1.3
Manufactures, semi-. ...thous. of dol..| 30,291 } 28,804 | 030,415 | 30,316 { 27,196 | 25,483 | 30,827 | 26,205 | 26,430 | 28, 914 28,135 | 31,018 29,309
Manufactures, finished_.thous. of dol._| 81,548 [ 470,069 {271,681 | 67,933 | 74,207 | 73,565 | 94,477 | 83,406 | 81,035 82 246 | 86,196 | 82,239 75,152
Autos and parts. -mills. of do].. 14.1 12.4 11.0 12, 17.2 2.5 25.0 22.0 18.8 20.1 19.4 15.7 13.3
asoline__._.... -..mills. of dol.. 5.1 4.2 4.1 3.3 4.3 2.8 5.0 3.1 4.5 6.4 6.3 5.8 6.1
hinery.. mills. of do}.. 23.5 18.7 20.6 19.1 18.2 18.8 23.7 22.8 22,2 20.6 23.3 23.9 20.5
Imports, totald ... coceeaeee. --thous. of dol..| 189, 240 J=129, 635 | 150,919 {132, 258 | 167,006 | 152,537 | 177,279 | 170,567 | 170,559 | 166,756 j 177,608 | 169,030 | 161,653
Imports for consumption®._.thous of dol..| 189, 688 |=137,975 |¢149, 470 "126 193 | 168,623 | 152,288 | 176,408 | 166,162 | 166,791 | 165,314 | 174,162 180 444 168, 689
By grand divisions and countries:#3
Africa thous. ofdol..| 2,579 § ¢2,624 | 22,485 | 1,963 3,016 4,746 5,921 3,771 2,363 3,085 3,008 3,129 2,424
Asia and Ocesnia. ...___._ thous. of dol..| 57,319 J+36,862 | 42,709 | 26,550 | 60,615 | 560,922 | 64,221 | 50,256 | 46,360 | 45,743 | 55,352 | 52,112 52, 380
Japan.......... PR, thous. of dol..| 16,504 | 10,242 | 11,818 | 7,614 | 10,196 | 12,251 | 12,428 § 11,276 | 11,668 [ 10,441 | 11,496 | 12,839 13, 888
thous, of dol..[ 65,053 §¢40,543 | 47,862 | 236,973 | 46,614 | 40,606 | 46,498 | 46,418 | 47,725 | 43,232 | 43,849 | 46,635 52,915
Franoe. ... .ccccoeeaaca.. thous. of dol..] 7,565 4, 560 6,165 | 5,165 4,644 4, 4,643 5,875 3,914 4,340 3,610 4, 557 4,796
Germany ........ P, thous. of dol..| 7,702 5,719 5,675 | 5,084 7,024 5,818 6,340 6,451 5,747 5,338 5,109 6, 491 7,326
thous.of dol..{| 4,723 (| ¢3,400 1 24,115 ¢2,899 2,764 2,674 2,868 3, 2, 538 2, 503 2,223 795 2,924
thous. of do)..| 15,820 8,215 } 210,375 | 27,741 10,970 | 11,065 | 11,621 11,513 12,883 | 11,153 | 12,389 11,711 14, 895
North Amerlca, northern.thous. of dol_.| 29,741 §422,500 | 21,974 {224,459 ,555 | 18,342 | 21,311 ) 22,677 | 27,394 | 23,380 | 24,480 | 23,905 27,334
Canada._ ..o thous. of dol__| 28,573 J421,664 | 21,602 | 023,712 9,248 | 18,194 ,880 | 22,357 | 26,984 | 22,563 1 23,773 , 266 26, 708
North America, southern..thous, of dol..[ 10,183 §415367 {213,340 | 219,486 | 18,864 14,242 | 20,968 | 20,152 | 19,485 | 18,112} 22,58 32,359 11,845
thous. of dol..| 3,227 2, 165 , 27 3,484 4,023 3 4,449 , 420 3,516 , 080 3,267 2,979 3,014
thous. of dol..| 24,813 §220,079 | 21,100 { «16,762 ,069 | 23,429 ,508 | 22,879 | 23,465 | 21,763 | 24,795 | 22,304 21,791
thous. of dol..| 5,251 2,222 2,302 | ¢3,633 2, 980 4,410 8,875 , 863 b, 413 6, 336 6,611 6, 687 4,970
..thous. ofdol._] 19,9341 10,219 9,508 | 6,280 8,181 9, 194 8,610 7,549 7,818 6,044 8,384 7,364 8, 205
ile thous. ofdol..] 1,344 o 1 941 1,912 | «1,700 1,909 2,324 904 3,388 2,712 1, 860 1,657 712 1,515
By economic classes: 3
Crude materialg.........._. thous. of dol..| 55398 § 235,165 | 40,121 | 228,797 | 43,133 | 45,209 | 50,378 | 45900 ) 44,361 | 43,733 | 563,020 | 50,212 49, 844
Foodstuffs, crude_........ thous. of dol..] 29,492 [ 24,156 | 225,584 | 920,047 | 27,603 | 30,118 ,005 | 27,514 | 26,337 [ 23,078 ,232 | 24,726 23,653
Foodstufls, manufactured.thous, of dol..| 22,256 | 222,694 | ¢22,239 | 227,660 | 38,118 | 21,600 | 25,662 ,588 | 28,661 | 26,342 | 32,291 | 38,849 20, 742
Manufactures, semf-.._.__ thous. of dol._| 38,587 §226,115 | 427,443 | 221,094 , 550 | 29,020 | 35,237 ( 30,729 | 33,577 | 31,7156} 32,108 [ 31,290 38, 422
Manufactures, finished..._thous, of dol..} 43,955 §229,846 | 34,082 | 228,595 | 30,120 | 26,322 30 526 | 33,422 | 33,855 30 446 | 32,504 | 35,367 36,027
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Express Operations
Operating revenue. _.......... thous. of dol..|.._....._ 7,521 7,497 8,051 7,274 7,204 7,513 6,079 7,918 7,503 7,619 7,671 |,
Operating income___._____.. .-thous, of dol 141 146 142 140 138 138 142 133 134 136 139 |oeaael. .
Electric Street Rallways
Fares, average (320 cities) . ... ... cents.. 8.101 8.126 8.126 8.126 8.120 8. 1 8.120 8.120 8.120 8.120 8.101 8.101 §.101
Passengers carried th 764,558 § 745,910 | 700,627 | 761,702 | 758,052 | 704,736 | 771,846 | 747,350 | 748.630 | 693, 542 | 663,348 | 662,696 | 685, 430
Operating revenuest.____ ve---thous. of dol.. ......... 54,467 | 51,551 , 736 | 55,302 | 51,275 56,104 | 54,733 | 54,634 | 50,920 | 49,041 | 49,244 50,
Steam Railroads
Freight carloeding (F. R. B.):
In unadjusted ... -.1923-25==100__ 73 64 60 56 58 61 62 59 61 63 60 64 70
...................... 1923-25=:100. .. 76 69 70 76 82 81 77 53 60 72 48 56 66
COoke. 1923-25=100... 61 46 44 54 69 70 52 46 50 49 40 43 56
Forest produets.. _....... 1923-25=100._ 43 31 29 26 28 36 34 35 35 37 38 42 44
Grain and products. 1923-25=100__ 78 65 60 57 54 67 57 87 55 56 69 90 90
Livestock __._______. -.1923-25=:100__ 63 83 64 851 44 37 34 38 38 30 30 39 54
67 66 65 62 61 63 65 65 65 64 63 64 67
79 42 4 8 7 8 10 25 71 83 87 87 90
82 70 63 56 58 62 67 89 67 67 67 68 77
64 57 59 64 64 65 65 61 61 63 58 60 62
(011 R, 1923~25==100__ 67 60 64 71 3 75 82 63 67 83 54 58 61
Coke 1923-25=100. . 60 45 43 51 62 62 52 49 50 54 46 48 57
Forest products_ ... 1923-25==100. . 42 30 30 32 31 a5 33 33 33 35 39 40 42
QGrain and product: 1923-252=100_. 70 58 56 58 56 59 87 74 68 64 68 75 74
Livestock....__.._.. ..1923-25=2100_. 47 62 86 51 42 39 39 41 41 35 36 44 45
Merchandise, Lel. -.1923-25=2100__ 64 63 04 66 65 65 64 63 63 64 64 64 65
............. --1923-25==100._. 56 30 20 34 31 34 40 49 47 46 48 51 55
Mlsoellaneous --1923-25=100_. 70 60 64 71 72 73 70 87 64 64 63 62 85
Total carsY........ -.--thousands.__ 2,882 } 22535 2,353 2,602 2,170 2,326 3,016 2,303 2,327 3,035 2,229 3,102 2,632
(6771 H PRI, thousands. . 544 e 485 494 615 551 574 683 379 394 621 318 491 446
........ thousands. . 30 22 30 3t 35 33 23 23 30 19 26 26
--thousands. . 126 85 92 75 100 128 102 100 131 106 152 124
-.thousands.. 148 8126 111 126 96 102 135 108 102 127 120 211 162
..thousands. . 87 114 90 82 58 60 58 52 52 51 39 64 69
.......... thousands. . 667 653 640 721 677 609 804 644 639 768 601 798 641
th d 130 69 26 16 11 13 18 35 102 159 131 171 135
............... thousands... 1,150 978 885 912 713 844 1,157 961 915 1,148 894 1,189 1,029
........ thoumnds . 208 328 381 392 342 320 300 310 305 272 296 245 229
Box_. 125 207 224 228 207 192 183 175 189 175 178 152 133
Coal thousands.. 48 85 109 111 84 78 67 88 68 50 73 53 59

Equipment, mfrs. (8e¢e Trans. Equip.)
¢ Revised.

& Data revxsed for 1933, See p. 20 of the Octobar 1934 issue; for 1934 revisions, ses p. 20 of this issue.

# Beginning with January 1934, import data represent imports for consumption and are not comparable with earlier figures, which consist of general imports., See

explimzmon on p. 9 of the March 1934 issue.

Revised series. Data for January 1929-May 1935, Inclusive, on electric railway passengers carried and operating revenues for January 1932-April 1935, inclusive, are

shown on p. 19 of the August 1935 issue.

4 Data for September, December 1934, March

June, and August 1935, are for § weeks; other months, 4 weeks,

* New series. Data prlot to April 1933 on vafue of imports for consumption will be shown in a subsequent issue.

® See footnote marked § on p. 36.
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Monthly statistics through December 1831, | 1935 1934 1935
together zith explanatto}rly fgotnotes a.%d ;eler& - -
ences tothe sources of the data, may be loun - o Febru- £ -
in the 1932 Annual Supplement to the Survey | Qctober § October Nobva?_m D%c;m January] “ 5 0% | March | April ' May | June | July E August Se%g;,_m
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION-—-Continued
Steam Rallroads—Continued
Financial operations (class I rallways):

Operating revenuest..._...__thous. of do)..| 341,018 {+202,910 | 256,967 | 257,506 | 264,213 | 254,040 | 280,899 | 274,652 | 279, 549 | 281,336 [ 275,349 | 204,018 | 306,960
Freightt........ _thous. of dol._} 234, 614 =238, 793 | 208,547 | 199,356 | 211,008 | 206,024 | 228,603 | 221,068 | 224,330 | 225,183 | 220,490 | 234,986 | 249,926
Passengert}...... -thous. of dol..| 28,608 | 228,579 | 24,846 | 32,016 | 30,448 | 27,264 | 27,737 | 27,181 | 27,114 | 31,053 | 31,604 { 33,849 30, 820

Operating expensest.....__._ thous. of dol._j 232,516 }*211,963 | 197,872 § 105,351 | 212,972 | 200, 103 | 213,278 | 209,328 | 209,196 | 216,464 | 217,931 | 221,238 | 218,040
ot railway operating incomet

thous. of dol..| 75,425 | 249,336 | 31,583 | 38,738 | 21,340 | 25,720 | 37,851 | 34,626 | 39,505 | 34,025 | 26,851 | 42,074 57,359

Operating results (class I roads):

Freight carried 1 mile..__mills. of tons._ 26,497 | 23,708 | 23,105 | 24,964 | 24,140 | 27,586 | 23.320 | 24,662 | 25933 | 23,167 ] 25036 27,715

Receipts per ton-mile_.._....__._. centy. . .980 981 .846 . 942 . 944 .929 1.041 1,018 974 1. 059 1. 005 ., 983

Passengers carried 1 mile..___. millions. _ 1,543 1,279 1.835 1,401 1,341 1,370 1.386 1,377 1,504 1,710 1,855 1,660
Canals: Waterway Traffic

Cape Cod........... thous. of short tons_.| 270 272 264 254 204 164 236 213 230 227 229 206 202

New York State -thou:s. of short tons.. 800 726 559 0 0 0 0 328 554 482 519 576 574

Panama, totalf......._thous. of longtons__|.. ___. _ 2,173 2,339 2,089 1,945 1, 836 2,210 2,079 2,292 2,081 4,778 2,019 1,994

. 8. vessels__ --thous. of long tons.. - 1,020 1,015 885 825 708 961 811 038 862 715 848 907

8t. Lawrence._......__thous. of short tons._ i 1,038 884 39 0 0 0 157 919 882 1,007 1, 024 983

.-thous of short tons..| 7,451 5,008 2,627 209 0 0 (] 888 5,085 7,058 7,503 7,731 7,148
thous. of metric tons._ ... ._.__. 2,707 2,424 2,414 2,513 2,090 2,383 2, 461 2,161 2,135 1,958 2, 636 1,956
............... thous. of short tons.. 1,151 1,331 1,253 142 0 0 0 484 1,122 1,072 1,128 1,334 1,180
Allegheny. ... _....... thous of short tons.__ 226 213 181 147 113 126 185 191 246 273 293 238 200
Mississippl (Government barges)
thous. of short tong.. 155 100 100 78 88 78 108 154 152 133 143 116 al43
Monongahela. .__.... thous. of short tens..| 1,414 963 977 1,049 1,429 1, 545 1,784 1,142 1,383 1,561 1,271 1,401 1,239
Ohio (Pittsburgh to Wheeling)
thous. of short tons._. 830 584 597 632 i 7 836 754 877 881 928 967 782
Ocean traffic:
Clearances, vessels in foreign tradet
thous. of pet tons__{ 5, 580 5,691 | ¢5.338 4,327 4,288 4,170 4,643 5,188 5,703 5,058 6,379 6,791 b, 786
Forelgnf. ... thous.of net tons_.{ 3,670 | 3868 | ¢3,428 | 2,819 | 288 2,735| 3,1001 3435| 3,600] 3,82} 40091 4436 3,831
United Statest. ... thous. of net tons.. 1,910 2,025 ] 1,010 1,508 1.471 1,435 1,534 1,783 2,004 2,106 2,280 2,355 1,055
Bhipbuilding. (See Trans. Equip.)
Travel
Alrplane travel:

Express carried* pounds_.j... ... 221,905 | 206,327 | 217,852 | 177,553 | 171,818 | 238,369 | 231,237 ) 258,024 | 330,970 | 335,762 | 392,212 | 417,223

Miles tlown*___. -thous. of miles.__|...... . 4,019 3,660 3,365 3,231 3,349 4,126 4, 194 4, 749 4,993 5,695 5,756 5,360

Passengers carried®. .. ... _.___ number_.|. ... .. 48,477 { 44,728 | 33,563 | 28,022 | 34,008 { 55198 | 61,4901 64,971 ) 73,806 | 85546 | 89,581 77,370

- P{asisgng?t-miles flown*..._thous. of miles.|._.... .. 20, 838 18,875 15, 595 13, 405 16, 232 24, 751 26, 747 27,075 | 31,226 34,042 35,732 32,024
olei business:

Average sale per occupied room®. _dollars. . 2.99 2.96 3.03 2.92 2.85 2.95 2.83 2.91 2.77 2,86 2.87 248 2.94

Rooms occupled.. ... ... percent of total._ 64 61 58 54 64 62 80 62 61 58 56 57 60

Foreign travel:
Arrivals, U. 8. citizens___ ..number..} ... 24,976 | 150011 12,388 | 14,443 | 15,474 | 20,470 | 23,374 ] 19,400 | 19,519 } 26,633
--number__ | ________ 20,826 | 18,542 | 13,942 17,018 | 17,628 | 16,665 | 16,538 19,033 | 19,342 ; 31,376
~.number..§..__ ... 2,630 4,354 3, 853 2.424 2,226 2. 460 2,249 2. 697 2,412 s
..number__{...__.___ 3, 586 3,386 2, 559 2,943 1,948 2,401 2,518 2, 951 2,817 2,884 .-
................. number._| 4,174 5,059 8,046 4,959 5,658 5,139 8,453 | 12,674 | 22,854 | 24,879 | 13.546 7,687 , 814
AT 511100 ¢ N _...pumber_.! 77,723 § 74,700 | 38,720 | 37,404 | 54,720 | 63,257 | 73,061 | 90.914 | 100,693 | 317,182 | 664,422 | 723,320 | 268,398
P Al;ltomoé)ﬂes ..................... number..] 18, 141 16, 830 7.375 7,656 9, 767 9, 599 7, 545 15, 908 28,176 | 84,368 | 158,005 | 183,171 72,731
uliman Co.:

Passengers carried . _._.________ thousands..{._.__.._. 1,265 1,131 1,371 1,398 1, 204 1,219 1,193 1,148 1, 309 1,286 1,425 1,364

Revenues, total______..._.._ thous. of del..{.....__.. 3,700 [ 3,310 3,794] 4,231| 3,702| 4,004| 3,675) 3.660) 4,220 4,210} 4,374 4,251

COMMUNICATIONS
Telephones (59 carriers):*

Operating reveaues. . _...... thous. 79, 583 | 80, 411 81,475 77,834 | 81,207 | 82,127 83,406 { 81,757 82,083 § 82,350 82, 653
Station revenues__.__ _thous. 53, 604 | ¥ 53,212 54, 636 52,798 54, 086 54, 483 54, 998 54, 006 53, 187 52, 969 53,923
Tolls, message..... -thous 18, 989 19,927 19, 793 17,930 | 20,061 20, 566 21,250 { 20, 569 21, 524 22,189 21,402

Operating expenses._.... -thous. 57,050 | 58,714 | 57,823 | 55420 57,292 | 57,499 | 59,050 | 57,443 [ 59,683 | 58,255 57,394

Net operating income thous. 15,119 | v 14,980 | 15,377 14,214 15,793 186, 214 16,052 | 186,025 14, 401 16, 036 16, 966

Telephones in service, end of mo.

thousands__{.____.___ 14,003 | 14,112 | 14,132 | 14,162 ] 14,201 | 14,250 | 14,303 } 14,355 | 14,335 | 14,323 | 14,350 14, 446
Telegraphs and cables: -
Operating revenues.___ ... thous. of dol..} _____._. 9,130 8,443 9,411 8,754 8,212 9,153 9.377 9,809 9,372 9,224 9,568 9,375
Commercial telegraph tolls.thous. of dol.. 6, 984 6,477 7,362 6, 768 6, 340 7,052 7,368 7,634 7,268 7,161 7,440 7, 198
Operating expenses........ thous. of dol_. 7,906 7,639 8, 095 7,808 7,372 7,810 7.790 7,964 7,824 7,942 7,959 7,682
Operating income.___.__.. thous. of dol _.{. ... . 822 405 1,091 557 454 952 1,195 1. 450 1,156 894 1,219 1, 306
CHEMICALS AND ALLIED PRODUCTS
Aleohol: CHEMICALS
Denatured:
Consumption (disposed of)
thous. of wine gal..| 17,947 | 19,582 | 10,542 8,874 5,897 4,482 7,445 5,228 5,773 5, 536 7,213 8, 359 10, 064
Production........_. thous. of winegal__| 17,160§ 19,194 | 10.316 8,780 6, 047 4,611 7,454 5, 654 5. 864 5, 585 8,192 8, 580 10, 211
& tShto?ks, end of month_thous of wine gal._| 2,351 y 1,149 1,063 1,236 1,363 1,317 1, 684 1,750 1,793 2,750 2,950 3,148
i
Production._________ thous. of proofgal..| 23,988 § 21,3321 19,550 | 17,065 | 12,200 | 9,767 | 12,844 | 14,235 | 15791 | 14,624 | 16,704 | 16,646 | 19,607
Stocks, warehoused, end of month .
thous. of proof gal_.} 16,954 14,449 | 15,566 15,218 15,630 | 16,957 15, 230 18,092 | 22.213 | 24,468 | 26,055 25,852 25, 501
Withdrawn for denaturing
thous. of proof gal._| 29,193 § 32,682 | 17,272 | 14,855 9,757 7,382 12,711 9,172 9, 897 9,374 14, 0/_1_6 14, 6§2 17, 660
Tax pald*..____._. thous. of proof gal__ 2,445 1, 266 1,573 2, 096 1,453 1,019 1,588 1,510 1, 591 1,842 1,771 1,676 1,911
s Revised.

¢ Returns reflect adjustments! or estimated refunds. In December 1934 operating revenues are reduced by approximately $970,000 and net operating income by
approximately $803,000. Refunds in February 1935 are of minor importance and reduce the several accounts only slightly. , .
tRevised series. For eatlier data see p. 20 of the April 1934 issus for operating revenues, operating expenses, and net railway operating income of class I railways. For

revisions of data for clearances of vessels in foreign trads, see p. 36 of the September 1934 issue.

of the September 1935 issae.

For revisions on Panama Capal from August 1914 to June 1935, see p. 19

*New series Data un airplane travel covers scheduled airlines operating in United States. For data on passengers carriad for period of 1928 to 1933 and passenger-miles
flown from 1930 to 1933, see p. 20 of the February 1934 issue. For data on miles lown and express carried from 1928 through 1933, see p. 19 of the January 1935 issue. For
aleohol withdrawn tax paid from 1925 to 1934, see . 20 of the April 1935 issue. New serieson telephones as compiled by Federal Communications Commission. Data super-
sede those published in previous issues of the Survey which covered all carriers having annual operating revenues in excess of $250,000; present series covers only those com-

panies with operating revenues in excess of $250,000 which have Interstate lines

of the companies previously reporting.
®Thls figure covers room revenue only.

In December 1933 operating revenues of these cornpanies were 97.7 percent of the total
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Monthly statistics through December 1031, | 1935 1934 1935
together v{;nth explanafto}rly {;mtnotes Mllad :e(er&
ences to the sources of the data, may be foun . - . R .
in the 1932 Annual Supplement to ‘yhe Survey | October § October N %‘;ﬁm b %q;m January ] F :I;;u March | April | May | June | July | August Seg;gm
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS--Continued
Aleohol—Continued.
Methanol:
Exports, refined ... gallons._| 102,296 § 41,941 48,045 1 38,211 | 23,222 | 44,525 73,365 | 30,471 33,621 66,077 | 55,125 | 36,422 51,490
Price, refined, wholesale, N. Y.
dol. per gal__ .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38
Production:
Crude (wood distilled)*t 4 ____gallons..| 406,950 | 297,759 | 309,739 | 319,190 | 315,983 { 300,008 | 351, 468 | 386,006 | 403,271 | 341,093 | 331,437 | 382,331 368, 936
I SynthetiCeeeeeeumeoacenoeaan gallons..|2,508,978 |t,309,086 {1,789,970 {1,301,841 {1,303,171 {1,126,799 {1,303,230 (1,167,282 1,203,143 11,198,186 (1,278,505 (1,389,812 { 1,539,554
Sxplosives:
Shipments*_.__ ... thous. of Ib..| 29,498 | 26,892 | 25,108 22,635 | 29,1471 26,018 | 18,544 | 23,202 { 22,669 | 22,193 | 22,189 | 23,057 27,940
Sulphur and sulphuric acid:
Sulphur, production (quarterly)®
longtons..| __.____. ). | 293,025 | .ooolliieaeol 255,896 | oo 271,452 ||l 352, 690
Bulphuric acid (104 plants):
Consumed in production of
fertilizer. --.short tons._| 131,441 | 137,357 | 143,232 | 152,268 | 162,658 | 133,319 | 104,041 | 93,873 | 87,044 | 75,690 | 94,980 | 09,673 101, 708
Price, wholesale, 66°, orks
dol. per short ton__ 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 60 15. 50 15. 50 15. 50
gl‘odgction .................. short tons._| 149,729 | 140,968 | 150, 781 | 172,052 | 169,301 | 154,359 | 141,352 | 139,333 | 111,102 | 99,176 | 110,249 | 123,209 130, 260
urchases.
From fertilizer mfrs......_. short tons._{ 33,306 { 38,164 | 89,330 | 36,734 | 34,545 | 26,260 | 18,769 11,760 11,610 | 16,830 | 27,714 | 35,573 35,742
thj‘ rom otthers ............... short tons..| 17,540 27,249 | 22,796 | 28,813 | 27,824 21, 647 18, 636 13,397 13,186 | 20,862 | 23,334 10, 632 12,111
Shipments:
To fertilizer mfrs___.___.._ short tons..; 28,031 39,797 | 41,520 | 47,367 | 39,693 ! 30,615 | 41,990 . 33,855 18,473 ¢ 25,381 | 24,684 28, 516 30, 888
Toothers..._.._..._..__... short tons..| 50,802 § 34,938 | 28,615 | 28,537 | 35,186 | 38,716 42,319 | 40,203 29,714 | 34,382 | 40,739 | 48,404 46,717
FERTILIZER
Consumption, Southern Statesy
thous. of short tons.. 151 126 8 97 318 684 1,413 704 237 66 17 44 95
Exports, totalt _..long tons..| 161,955 §5135,038 | 118,437 {2127,079 68, 928 92, 846 84,206 | 93,456 | 157,462 | 63,402 | 102,467 | 153,316 208, 797
Nitrogenoust_______ long tons..| 34,219 | 27,121 |2 21,131 | 213,613 | 6,241 | 10.746 | 6,707 | 55851 | 21,116 5,244 | 15319 | 39,752 | 28,507
Phosphate materials _long tons..| 115,797 | 104,143 | 93,609 | 107,313 | 56,046 { 78,276 | 66,562 | 82,046 | 126,226 | 60,637 | 77,054 | 110,633 172,425
Prepared fertilizers. _long tons__ 1,306 35 e 227 312 153 2. 196 98 245 179 421 235 2,181
Imports, totalt#. _.... _long tons..| 70,693 § 81,560 | 82,121 91,807 | 155,348 | 141,787 | 159,071 | 176,640 | 192,887 | 69,783 | 43,174 | 34,434 51,317
Nitrogenoust....._. Jlong tons..] 38,688 431,207 | 38,728 | 42,0851 63,245 | 89,477 | 107,341 { 111,642 | 101,850 { 37,137 } 20,899 | 20,274 32,794
Nitrate of sodat.. _long tons..| 10,641 1,212 7,195 17,085 27,811 44, 494 65,957 | 83,415 75,872 16,918 2,200 2,742 9, 961
Phosphatest....___. _long tons.. 4, 104 1,786 2, 001 2,411 3,126 3,169 3,177 4,486 4, 309 5, 608 1,350 1, 248 1, 206
Potasht. ... long tons..| 21,704 | 44,422} 85276 | 44,0156 | 84,235 | 46,213 | 42,669 | 56,045 | 76,743 | 23,436 | 19,900 | 10,797 12,074
Price, nitrate of soda, 95 percent, N. Y.
dol. per cwi__ 1.275 1.275 1.275 1.275 1.276 1.275 1.275 1275 1275 1275 1.275 1.275 1.275
Superphosphate, bulk:
Production...._..o... ... short tons._| 281,892 | 276,444 | 307,653 | 332,140 | 342,210 | 282 810 | 246,286 | 203,152 | 168,384 | 167,005 | 205,105 | 221,772 | 226,317
Shipments to consumers.._..._short tons..| §7,313 | 63,486 | 24,965 3 34,553 | 63,866 | 189,133 { 169,152 { 79,704 | 24,973 19, 396 16, 422 82, 059
Stocks, end of month......___. short tons. .1, 162,407 957, 279 {1,078,044 {1,159,392 |1,189,505 1,160,817 | 964,940 | 814,804 | 831, 536 | 870,835 | 914,169 | 979, 038 |1, 013,399
Pine oil: NAVAL STORES
RP{OGUCtiOD ....................... gallons._| 323,125 § 300, 544 | 303,686 | 317,912 | 330,830 | 360,252 | 337,646 | 370,222 | 378,395 | 360,889 | 373,417 | 354, 389 333,318
osin, gum:
Price, wholesale “B”, N. Y. _dol. per bbl.. 5.50 5.42 5. 25 5.25 5.20 5.16 4.99 4.67 4.65 4.64 5.85 4.83 5.18
Receipts, net, 3 ports..._... bbl. (5001b.)..| 93,917 § 92,482 | 101,682 | 122,173 | 27,406 19,525 | 28,307 | 69,200 | 97,354 | 110,998 | 124,401 | 120,950 88, 784
RStpcks, 3 [(}orts, end of month.bbl. (5001b.)_.| 306,658 | 260,040 | 272,027 | 321,660 | 272,474 | 217,489 | 250,113 | 250,213 | 258,255 | 272,312 | 311,355 | 324,539 { 310,697
osin, wood:
Produetion. .. ........_.._ bbl. (5001b.).. 43,719 § 39,785 | 41,884 | 41,016 | 44,489 | 43,252 | 43,204 | 46,028 | 47.867 | 47,293 | 47,651 | 48,063 | 47,388
Stocks, end of month.___.._ bbl. (5001b.)..| 66,311 } 109,812 | 108,244 | 105,330 | 110,806 | 111,659 | 108,956 | 95,283 | 905,820 | 91,477 | 89,015 | 86,730 86, 485
Turpentine, gum:
Price, wholesale, N. Y. -.dol. per gal.. .48 .52 .53 .52 .54 .55 .55 .52 .52 .50 .48 .46 .45
Receipts, net, 3 ports. _.bbl. (50 gal}..| 20,646 25,161 22,999 22,834 4,300 2,235 4,761 18,410 24,366 | 32,128 | 35,293 31,136 18, 798
Stocks, 3 ports, end of h_bbl. (50gal.)..| 134,539 | 86,020 | 94,189 | 106,971 94, 781 86,987 | 88,164 | 87,971 | 85,846 | 103,831 | 122,631 | 131,960 | 131,273
Turpentine, wood:
Production. _.__._____..____ bbl. (50 gal.)..| 6,910 6, 288 8, 548 6, 200 7,075 6,138 6,316 7,049 7,004 6,787 7,261 7,324 7,550
Stocks, end of month....... bbl. (50 gal.).. 3,023 18, 504 18,752 16,819 | 16,118 13,418 10, 526 7,122 4, 588 8,278 2,997 2,910 2,937
OILS, FATS, AND BYPRODUCTS
Animal fats and byproduects (quarterly):
Animal fats:}
Consumption, factory......_ 217, 565 234, 949 212, 053 203, 048
Production....__.... . 498, 950 352, 519 |.. -} 306, 659 275, 430
Stocks, end of quarter. . 418, 909 380,419 |. _| 386,852 361, 160
QGelatin, edible:
Productiont e oeee oo thous. 5,279 | oo meeaan 5,047 5,052 2,853
Stocks, end of guarter...__.thous. /83 1 2 DR SO, 8, 629 8§, 526 6, 841
Greases:t
Consumption, factory.. ... thous. 49, 311 51, 146 45,324
Produetion. ... ... .-thous. 9, 268 64, 916 64, 399
Stocks, end of quarter__.. .. thous 73,900 63,732 66, 856
Lard compounds and substitutes:t
Produetion o oceweeceoaen.. hous. of Ib__}. o ool e 361,368 | oooooon) e, 816,227 |oceeeee | cmmmmaen 203,425 1.oceeaeac-. Co..-| 457,595
Stocks, end of quarter ... thous.ofdb__| . _ ___§ .|l 690 | o 82,788 |ccomm oo b2 L7 DN PR 32,576
Fish oils (quarterly):t
Consumption, factory 46, 539 80, 563 59, 139 63, 346
Production............. 105, 361 46, 208 9, 143 67,249
Stocks, end of quarter 242, 402 221, 547 172,371 187,916
Vegetable oils and products:
Vegetable oils, total:
Cousumption, factory (quarterly)t
thous.ofIb__|. ...} .. .. 805,456 [ oot 754,643 |omcicafemeeaaan 628,186 1. .o 609,071
EXPOItS.cncianmacocaaan . thous. of Ib__ 237 234 427 372 331 522 396 939 632 251 593 696 383
Lruportst#. __._...._. ....thous. ofIb..| 87,810 §¢53,403 {259,953 (233,038 | 71,191 | 78,745 | 80,305 | 91,445 | 96,622 | 121,023 | 95,895 | 89,492 | 92,174
Production (quarterly)t._thous. of Ib__{._ .- | . ... .. 730,839 | ceeaee 581,304 |omeae f e mmann 357,167 | aeae 456,913
Stocks, ead of quarter:t
Crude.__. --.-thous. of Ib_. .. .| 557,756 _| 525,210 107870 U PO [ 536, 998
Refined. _-thous. of Ib__ - 394, 847 642,272 . 602,217 {oeooooofooine 355, 800

* New series.

For earlier data ses p. 20 of the April 1933 issu

e (crude methanol) and p. 19 of January 1934 issue (explosives).

t Revised series, see p. 36 of the June 1933 issue, for 1932 revisions, exports and imports of fertilizer and imports of vegetable oils; for 1933 revisions on exports see p. 20

of the September 1934 issue; for 1934 revisions see p. 19 of this issue; for revised data for crude methanol production for 1933, see p. 36 of the May 1934 issue.

on fats and oils for the years 1932 and 1933 were shown on p. 19 of the March 1935 issue; for 1934 on p. 19 of the Nov. 1935 issue.
4 The refined equivalent of erude production is approximately 82 percent.
® Texas only. Louisiana produced 23 percent of United States productior in 1933 and 16 percent in 1934. X
94 Figures since January 1922 revised due to dropping of Missouri from Southern States classification. Ses p. 18 of the January 1934 issue.

# See footnote on p. 37 of this issue.
¢ Revised.

Monthly revisions for 1933 are shown on p. 20 of the October 1334 issue; for 1934 revisions see p. 20 of this issue.

Quarterly data
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SURVEY OF CURRENT BUSINESS

December 1935

Monthly statistics through December 1931, | 1935 1934 1935
together tv‘v;ith explans.(tolt‘y f&)otnotes nllz)d ;efer&
onces to the sources of the data, ma € Joun: of - - - -
in the 1832 Annual Supplement to oo Survey | October | October Noge‘;m D e | January F gt;;u March | Apri) | May | June | July | August Seggﬁm
CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS—Con.
Vegetable oils and products—Continued.
Copra and coconut oils:
opra: .
Consumption, factory (quarterly)
short tons. |- o0 e 47,392 48,683 | oo l|eeaa.o 85,738 e 48,424
Imports#._ . .ocoonemeeaan short tons..| 27,433 8,177 | 20,606 | 27,674 ! 17,393 { 10,415 | 26,579 { 15,038 { 11,990 5 26,138 | 10,330 19, 535
Stocks, end of quarter...-. short tons_.| ... coooeoo . 16,210 |oeecoecfeaaaaas 3 R IR 24,605 | ool o 29, 565
Coconut or copra oil:
Consumption, factory:
Crude (quarterly)f..._. thous. of 1b__ 2124, 734 150, 711 oo ecaaaeaee 128,086 | ..o ..., 130, 395
Refined, total (quarterly)f
thous. of 1b_. -1294,288 | 110, 304 86, 811 101, 105
In oleomargarine._._._ thous. of 1b__ 13,771 14, 560 11,471 16, 771
Imports#.. ..o ceeenenns thous. of Ib__ 17,492 25,045 30,040 A
Production (quarterly):
Crude. 3+ 512000 PR JO A, 61,238 62, 261 44, 502 61, 569
. of 1b.._ 5 96, 256 83,017 91,345
Loflb._ 2182, 761 122,142 112, 507 109, 836
Loflb.. 34,277 31,960 26,036 23, 560
short tons..| 741,205 § 601,940 | 529,307 | 415,670 | 402,115 | 337,731 | 260,964 | 129,372 | 102,266 | 68,1756 | 65,302 | 145,115 | 436,027
short tons._|1,096,758 J1,015,200 | 534,923 | 308,993 | 127,905 | 61,236 | 40,080 | 18,886 | 22,435 { 24,467 { 30,868 | 203,442 | 760,691
S8tock at mills, end of
short tons..| 828, 029 11,232,104 | 1,237,720]+1,131,043] 856,833 | 580,238 | 350,364 | 248,878 | 169,047 | 125,330 | 89,575 | 149,446 | 472,566
Cottonseed cake and meal:
Exportst.. short tons..| 2,418 196 306 < 80 94 127 236 24 49 223 20 80 1,420
g€0d;ctiton-ﬂ short tons..| 336,139 § 270,137 | 245,515 { 189,057 | 183,204 | 156,047 | 118,496 | 61,704 | 46,959 | 30,313 | 29,132 | 65,380 | 194,282
ocks at m
short tons..| 253,294 | 258,923 | 208,699 | 325,123 | 340,763 | 348,254 | 309,460 | 263,899 | 242,204 | 223,893 | 198,367 | 178,358 | 196,095
Cottonseed oil, crude:t
Production.. . ... thous. of Ib._| 225, 168 | 184,489 | 165,085 | 128,785 | 124,398 | 108,160 | 84,258 | 43,5256 | 33,104 | 22,617 | 20,772 | 43,660 | 127,816
Stocks, end of month.._____ thous. of Ib..] 110,557 | 97,575 | 102,309 | 97,469 | 102,045 | 103,499 | 96,657 | 61,725 | 47,589 | 38,036 | 28,263 | 27,638 74, 537
Cottonseed oil, refined:
Consumption, factory (quarterly)t
thous.of Ib_f________ N oo b 358, 668 o] 986,324 |oeeecmiad eameae 256,192 Jaceeaeoa oo 360, 500
In oleomargarine. ... thous. of Ib..| 6,610 7,322| 7,323 7,533 1 9,015 | 12,171 9,854 | 11,005 7,819 ,426 { 5,819 | 6,403 6,714
Price, summer yellow, prime, N. Y.
dol. perIb__ .104 . 081 . 092 .101 . 109 .114 . 108 .103 i . 101 . 096 .099 .102
Production $.... cccceeeeoan thous. of Ib..| 161,333 | 155,023 | 149,746 | 132,325 | 111,800 | 102,962 | 97,237 | 73,380 { 52,011 37,063 | 26,066 | 38,935 73,430
Stocks, end of month......_ thous. of 1b_.| 289, 326 | 462,769 | 487,906 [ 513,106 | 516,803 | 530,014 | 557,623 | 576,783 | 540,864 | 513,358 | 444,833 | 178,358 | 287,347
Flaxseed and products:
Flaxseed:
Imports, United States# thous. of bu._ 930 1,297 743 1,823 770 1,997 1,970 1,160 1, 360 1,738 2,240 1,129 1,322
Minneapolis and Duluth:
Receipts. . coeoooaocaos thous.of bu._| 3,148 910 204 252 139 135 105 139 214 319 205 985 4,009
Shipments.....ccco--. thous. of bu.. 1,299 234 127 83 114 54 44 242 179 70 117 81 389
o .?t.ocﬁils, temj of month._thous. of bu.. 3,326 1,218 1,210 1,108 1,011 978 878 603 397 344 248 344 2,040
il mills:
Consumption, quarterly
thous.of bu_.j .. ....._ 4,560 1o )aeaaaean [ /:7 S N IR, 6,104 | .. o |eeeeas 5,998
Stocks, end of quarter.thous. ofbu_.|__.______ 1251 I IR SR 094 1,464 |ooo oo femeaeaao 3, 005
Price, No. !, Minneapolis.dol. per bu.. 1.79 1 1.97 1.94 1.65 1.569 1.53 1.68
Production, crop estimate
thous.of bu..} 714,213 b ... |eceeneans Y357 - 21 FRR SRS ORI U NI MU NUIUROIE SURURSRIN S
8tocks, Argentina, end of month
thous.of bu..| 3,543 2,362 1,575 2,362 3,937 5,118 7,087 7,874 7,087 6, 299 5,315 2,322 4,331
Linseed cake and meal:
Exports. .. _._.______... thous. ofIb._} 37,430 | 30,860 | 31,338 | 21,558 | 32,805 | 23,524 | 30,704 | 36,920 | 33,201 | 53,605 | 39,368 41,787 35,356
Shipments from Minneapolis
thous. of 1b__| 22,647 6,483 7,325 8,182 7,714 9,653 7,952 6, 114 4,776 4,485 7,544 12, 506 21, 527
Linseed oil:
Consumption, factory (quarterly)t
thous.oflb__| . _____ N ______ .| ___._._. 85,120 || 59,376 |ooceao e 82,888 | ... . 73,812
Price, wholesale, N. Y._._dol. perlb._ . 097 .091 . 088 . 087 . 089 . 092 . .095 . 096 . 096 . 093 . 087 . 089
Production (quarterly)f..thous.of Ib__} _______ ¥ . . .. | oo _. 90,253 Joemcmocceaa o 111,828 |ooooooe et 116,946 || . ____ 116, 667
Shipments from Minn...thous.of 1b__| 13,320 4,145 3,525 2,233 3,298 4,209 , 324 6, 053 6,118 , 045 4, 797 5, 233 10, 235
Stocks at factory, end of quarter
thous.of Ib__{______._ ¥ _______l ... 113,721 {o e eecaaaas 125, 416 |- 104, 995 PR S, 1086, 332
Oleomargarine:
Consumption (tax-paid withdrawals)
thous. of Ib._| 32,430 | 26,421 | 28,980 | 32,178 | 33,724 | 45,351 | 31,511 | 38,243 | 27,785 | 26,766 17,846 | 26,193 32,440
Price, standard, uncolored, Chicago
dol. per Ib._ .142 . 008 . 100 . 104 .119 128 . 141 . 140 . 140 . 140 .135 .130 .130
Production_.._._._...______ thous. of Ib__| 32,2611 26,517 | 28,800 | 30,470 | 33,632 | 41,895 ] 34,200 | 37,419 ) 30,338 | 25,263 | 21,469 | 25793 31,855
Vegetable shortenings: ®
Price, tierces, Chicago®..._.. dol. per ib__ 128 107 1t .124 . 129 .133 L130 .127 .128 .129 .124 .130 .130
PAINTS
Paints, varnish, and lacquer produets:§
Total sales___________.__.__. thous. of dol..} 32,853 | 23,652 | 190,801 | 16,008 | 20,836 | 021,229 | 026,544 |¢32,851 {36,160 | 232,326 | 228,075 | 028,502 | 28,536
Classified... thous. of dol._} 22,132 1 15,382 | 13,224 10, 805 14,687 | 15,252 | 18,418 | 22,205 | 24,434 22,118 19,675 | 19,214 18, 747
Industrial thous. of dol.. 9,519 5,814 5,208 5,226 7,140 , 209 8, 061 9, 178 8, 689 8, 503 8,338 77 67,985
--thous. of dol..| 12,613 9, 568 8,016 5, 579 7,547 7,953 10,357 | 13,117 | 15,745} 13,615 11.336 | 11,438 | 11,054
anlassiﬁed (273 estab.) §..thous. of dol._{ 10,721 8,270 8,577 5,201 | 26,149 | 5,977 | 28,126 | 210,557 [211,726 {410,207 | 29,300 [ ¢9,287 e 9,497
Plsas%m, cold-water paints, and calcimines:
ales:
Calecimines .. .. _.__.__...__.. dollars..| 264,306 | 274,366 | 225,078 | 227,827 | 284,758 | 221,663 | 299,610 | 332,343 | 376,644 | 303,220 | 253,256 | 266,689 | 274,829
Plastic paints dollars 34,414 , 27, 864 18,188 | 22,665 | 24,312 | 33,675 ] 36,653 | 35,563 ] 28,668 | 29,039 | 29,261 27,463
Cold-water paints..oooeoooeooens dollars...{ 105,306 | 78,496 | 70,304 | 52,869 | 64,215 | 69,000 | 88,114 | 113,202 | 128,461 | 102,802 | 103, 161 | 107,877 | 102,379
s Rovised,

1934 issue; for 1934 revisions see p. 19 of this issue.

of the November 1935 issue.

f November 1, estimate,
* For earlier data on lard-compound price, see p. 18 of the January 1934 issue. . .

t Revised series; Monthly data on cottonseed and cottonseed products for the year ended July 1932 were shown on p. 20 of the February 1933 issue; revisions for each
month of 1933 were shown when monthly data for 1934 became available; revisions for year 1934 were shown on p. 38 of the November 1934 issue and for year ended July 1935
on p. 20 of the November 1935 issue. For exports of cottonseed cake and meal for the year 1932 see p. 37 of the June 1933 issue, data revised for 1933 see p. 19 of the September

«December 1, estimate.

# See footnote on p. 37 of the October 1934 issue. Data revised for 1933; see p. 20 of the October 1934 issue; for 1934 revisions see p. 20 of this issue. .
g For revised data on paint, varnish, and lacquer products for the years on *‘total’ for 1928-35 and ‘‘unclassified” for years 1932-35 see p. 20 of the November 1935 issue.
'This series prior to September 1935 was listed as ‘‘ Lard Compound.”

Quarterly data on fats and oils for the years 1932 and 1933 were shown on p. 19 of the March 1935 issue; for 1934 on p. 18
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Monthly statistics through December 193t, | 1935 1934 1935

together wfx“h explanafm]x;y gn tt;:otes n%d ;:ler&
ences to the sources of the data, may be foun: ovem- ne Febru- " Septem-
in the 1932 Annusl Supplement to the Survey | October | October N i D%":‘, Janusry gry“ March | April | May | Jume | July | August|°°p.Y
CHEMICALS AND ALLIED PRODUCTS—Continued
CELLULOSE PLASTIC PRODUCTS
Nitro-cellulose:*
Sheets, rods, and tubes:
Produetion thous. of Ib._ 1, 660 1,131 048 1,089 1,465 1,476 1,363 1,311 1,292 1,009 1,026 1,285 1, 551
Shipments.......c..o...__ thous. ol 1b..| 1,598 1,094 1,028 954 1,275 1,135 1,228 1,356 1,246 1,017 1,024 1,294 1,435
Cellulose-acetate:*
Sheets, rods, and tubes:
Production thous. of Ib._| 1,299 449 304 466 1, 004 922 962 1,107 718 317 486 595 882
Ship 1. thous. of 1b._ 1,239 409 276 448 1, 026 849 1,054 1,048 649 203 525 578 884
ROOFING
Dry roofing felt: :
Production-._a......_... ~ees--Short tons..| 24,716 1 14,710 ] 12,9721 11,310 | 12,809 | 11,726 | 15,223 | 19,723 | 21,831 | 21,454 | 20,215 | 20,666 20, 419
8tocks, end of month..... «....short tons..| 6,962 6,648 6,672 8, 5! 6,629 7,484 7,909 6, 653 6,324 7,252 7,376 7,730 7,376
Prepared roofing shipments: §

Total 2,387 1,941 1,373 1,277 1,118 2,032 2,974 2,882 2,213 2,321 2,768 3,102
Grit roll 597 462 345 368 278 464 606 586 494 576 667 884
Shingles (all types) 655 483 315 247 257 555 908 091 739 635 815 766
Smooth roll.......... 1,136 996 713 663 583 1,012 1, 460 1,304 980 1,110 1,286 1,501

ELECTRIC POWER AND GAS
ELECTRIC POWER
Pr}t;duction, totalf...ooo- ee-.mills.of kw-br..| 8,833 7,833 7,609 8,058 8,349 7,494 8,011 7,817 8,021 7,873 8,370 1 88,5731 8,209
y source:
Fuelst..._.... «--mills.of kw.-hr..| 5,961 5,138 4, 664 4,875 5,079 4,512 4, 446 4, 206 4,300 4,424 4,778 52421 5185
Water power {. -..mills.of kw.-hr__{ 2,872 2,695 2,945 3,183 3,270 2,982 3, 566 3,612 3,721 3,449 3,692 | 23,331 | 3,024

By type of produce
Central stations f..__._. mills.of kw.-hr..| 8,347 7,426 7,208 7,601 7,881 7,063 7, 552 7,366 7,556 .47 7,843 | 28,075 67,734
Street railways,manufacturing plants, etc.

mills. of kw.-hr._ 486 407 403 457 468 431 459 451 465 456 527 498 475
Sales of electrical energy:
Bales to ultimate consumers, total (Edison

Elec. Inst.) _. -mills. of kw.-hr.. 5,988 5, 98¢ 6,126 6, 469 6, 104 6, 081 6, 225 6, 145 6,147 6, 265 6,614 6,635
i i mills. of kw.-hr. 1,081 1,168 1,224 1,317 1,211 1,125 1,102 1, 060 1,059 1,052 1,073 1,135
Commercial—retail _____mills, of kw.-hr 1,112 1,187 1,192 1,245 1,164 1,120 1,129 1, 099 1,005 1,128 1,177 1,192
Commercial—wholesale.mills. of kw.-hr.. 3,142 2,989 2,969 3,135 3,103 3,134 3,327 3,346 3,396 3,468 3,734 3,676

Municipal street lighting
mills. of kw.-hr... 194 203 206 222 213 201 186 175 152 170 180 189

Railroads:

Electrified steam...... milis. of kvw.-hr. 59 56 64 87 62 67 69 66 65 67 67 67
Street and interurban_mills. of kw.-hr.. 353 361 418 431 391 384 365 354 331 329 333 328

Revenues from ultimate consumers (¥dison
Elec. Inst.)ecevecucvumann . thous. of dol.. 155,812 | 160,451 | 163,807 | 170,101 | 162,470 | 155,884 | 156,069 { 153,203 | 151,437 | 151,215 { 156,038 | 159,073

GAS
Manufactured gas:*t

Customers, total .o coevacees thousands..}.__.____ 10,027 9,904 9,972 9,915 9,928 9,933 9,967 { 10,036 | 10,049 | 10,047 10, 055 10,123
Domestie thousands 9,474 9,432 9, 404 9,346 9, 362 4, 371 9, 397 9, 4 9, 4 9,489 9, 501 9, 568
House heating. thousands.. 1 115 118 121 123 115 118 121 116 107 105 108
Industrial and commercial . _thousands..| ......__ 438 438 441 439 433 435 441 439 438 440 437 438

Sales to consumers millions of cu. ft 29,231 | 30,101 { 32,119 34,809 | 33,043 { 82,009 | 32,080 | 3L668 | 30,006 26,675 | 25348 28,489
Domestic- - millions of cu. f6__[..__..... 20,732 | 19,128 | 19,137 20,198 | 19,652 | 19,843 | 19,180 | 19,924 | 20,468 | 18,236 | 17,243 19, 859
House heatin; millions of eu. ft..|_ . _.____| 1, 3,630 5,321 6,391 8,019 , 620 4, 206 3,359 1,411 610 430 610
Industrial and commercial

millons of cu. ft..|____.____| 7,022 7,154 7,445 8,000 8,071 7,941 8, 518 8,214 7,981 7,647 7,540 7,862

Revenue from sales to consumers

thous. ef dol__|___..____| 31,935 | 31,921 | 32,002 | 34,424 | 33,482 | 32,227 31,957 32,423 [ 31,763 | 28,824 ) 27,637 30,709

tic thous. of dol.. 25,405 | 24,210 ] 24,060 | 24,485 | 23,576 | 23,224 | 23,385 24,726 | 25,123 | 22,978 | 21,935 24, 599

House heating__..__....___ thous. of dol.. 912 1,942 2,939 3,797 3,778 2,983 2,464 1,726 910 426 319 484

NIltldus]trlal z‘z?d commereial.__thous. of dol..|_..._.._. 5,488 5,633 5,763 5,995 5,989 5,880 5,962 5,838 5, 625 5 315 5,270 5,513
atural gas:

Customers, total .. _.oo..... thousands..|........., 5, 588 8, 647 5,873 5, 620 5,638 5, 863 5, 653 5,671 5, 662 5, 646 5, 659 5,702

omestic thousands. . 5,263 | 5,302 5316 5267 | 5284 5305! 5303| 5325| 5320 5321 5340 5,381
Industrial and commercial. _thousands.. 322 343 366 351 351 356 348 343 331 323 318 319
~.millions of eu. ft_. 69,450 | 80,812 93, 384 | 101, 570 | 100, 606 93, 343 85, 690 79, 084 70, 578 65, 110 68, 437 72,122
.—..millions of cu. ft_. 15,657 | 23,135 | 33,916 | 40,640 | 390,945 | 35,452} 29,132 | 24,303 8,060 | 12,617} 10,919 12,779
Industrial and mercial
millions of cu. ft.. 56,780 | 58,444 { 59,833 | 69,514 | 56,700 | 55,544 | 53,602 { 51,288 1 51,599 | 56, 547 58, 406
Revenues, from sales to consumers
. thous. of dol 26,580 | 33,230 | 37,679 | 36,870 | 34,035 30,400 | 27,207 | 23,330 | 20,256 19, 993 21,319
DomestiC- - oaeooacneacans thous. of dol 15,938 | 21,414 | 25,302 | 24,339 { 22,168 19, 043 16,679 | 13,603 | 10,718 9, 824 10, 790
Industrial and commercial_thous. of dol.. 9,430 | 10,509 | 11,666 ' 12,198 12,348 11,683 | 11,203} 10,371 9, 575 9, 403 10, 038 10,398
FOODSTUFFS AND TOBACCO
BEVERAGES
Fermented malt Hquors:*
Consumption (tax-paid withdrawals)
thous. of bbl..| 3,790 3,217 2,968 2,722 2,329 2, 545 3,270 3,431 4,006 4,341 5, 465 5,332 3,031
Production. . .ooooooooo.__ thous. of bbl..| 3,735 3,290 2,721 2,592 2,874 2,825 4,036 4, 465 4,576 4, 521 5,335 5,107 3, 868
Stocks, end of month. ... thous. of bbl._| 6,496 6,064 5, 654 5,438 5,811 5,926 6,472 7,219 7,736 7,615 7,341 6,924 6, 690
Distilled spirits:*
Consumption (tax-pald withdrawals){®
thous. of proof gal_.| 7,807 5,063 6,072 6,323 4,214 4,591 8,258 4,901 5,301 4,675 4,265 4,535 7,020
hisky . ool thous. of proof gal.__ 7,076 5, 267 5,338 5,516 3,700 4,203 4,715 4,384 4,613 4,014 3, 486 3,758 6,372
Produption, total_. thous. of proof gal..| 23,002 12,110 | 12,224 { 14,836 | 15,754 14, 543 16,087 | 15171 16, 701 15,144 | 15,610 14, 089 16, 238
hisKy o el thous. of proof gal_.| 16,549 | 11,200 1, 13,134 | 14,875 | 13,954 | 15,348 | 14,329 | 15,679 | 14,280 | 14,557 | 13,067 13, 989

* Revised.

* New series. For earlier data see p. 19 of the May 1035 issue, manufactured and natural gas. Beverage figures are from the U. 8. Treasury, Alcohol Tax Unit. Monthly

data on distilled spirits available beginning July 1933 and on fermented malt liquors, April 1933. Series on cellulose products prior to January 1933 not available.
Data revised beginning with January 1932, See p. 39 of the April 1935 issue.

9 Revised series.
shown in a subsequent issue.

Revisions for period January 1932-January 1934, inclusive, will be

t For revised data for electric-power production for 1932 see pp. 38 and 56 of the May 1933 issue; for 1933 see p. 38 of the May 1934 issue; 1934 data also revised. Revisions
not shown in the June 1935 issue will appear in a subsequent issue. Manufactured and natural gas revisions for years 1929-34, inclusive, were shown on pp. 19 and 20 of the

May 1935 issue.

Data on consumption of distilled spirits revised to include brandy tax paid direct from fruit distilleries.
® Consumption of distilled spirits (withdrawn tax paid)

Bureau of Internal Revenue total of distilled spirits withdrawn tax paid.

For revisions see p. 39 of the March 1935 issue.
plus brandy tax pald direct from fruit distillers plus ethy! alechol withdrawn tax pald (see p. 33) equals
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Monthly statistics through December 1931, | 1935 1934 1935
together with explanatory footnotes and refer-
ences to the sources of the data, may be found b
in the 1932 Annual Supplement to the Survey | October { October

Septem-
ber

Novem-

ber August

ary

D%c:rm- January| FOPTU" | March | Aprit | May l June l July

FOODSTUFFS AND TOBACCO—Continued

BEVERAGES— Continued

Distilled spirits— Continued.
Stocks, end of month._thous of proof gal..| 195,796 § 84,003 | 90,066 | 0,028 | 109,203 | 119 034 | 120,679 { 139,036 { 150,477 | 160,624 | 171,094 | 180,268 | 187,729
Whisky. .cocoeoe o thous. of proof gal._| 188,423 § 78,471 | 84,105 | 91,630 | 102,504 | 112,082 | 122,660 | 131,659 | 142,639 | 152,686 | 163,202 | 172,363 | 150, 066

Rectifled spirits:

Aleohol, ethy], withdrawn tax paid (see p.
38):

Consizmption (tax-paid withdrawals)®
thous. of proof gal..| 2,614 2,672 2,826 3,137 1, 286 1,202 1,462 1,414 1,451 1,345 1,271 1, 385 2,019

DAIRY PRODUCTS
Butter:

Consumption, apparent*f..._thous. of Ib..| 148,227 § 147,877 | 142,755 | 139,956 | 134,872 | 114,954 | 118,843 | 139,465 | 154,367 | 138,811 | 133,372 | 150,704 | 149,397
Price, N. Y., wholesale (92-score)

dol. per lb__ .28 .27 .29 .31 .34 .36 .32 .34 .27 .24 .24 .25 .26
Production (factory)t. -...-- thous. of 1b._| 119,602 § 133,817 | 112,577 | 105,930 | 106,122 | 101,136 | 111,207 | 130,984 | 179, 162 | 20, 733 | 186,562 | 157,839 { 141,141
Receipts, 5 markets. .cceea--- thous. of Ib._] 42,149 § 49,928 | 41,564 38,110 | 42,716 | 37,873 | 38,127 | 44,246 | 58,860 | 72,844 | 72,036 | 53,000 48, 204
Stocks, cold storage, creamery, end of
oh month. . oeooeiiciaiooas thous. of Ib..| 120,038 § 111,073 | 81,034 | 47,175 | 18,907 8,110 5,341 5,676 | 33,096 | 96,392 | 149,628 | 156, 855 | o 148, 822
eese:
Consumption, apparentt._... thous. of Ib_.| 62,476 59,802 | 48,867 | 41,642 | 56,793 | 46,928 | 48,606 | 55, 145 61,215 | 56,641 52,153 | 53,889 53, 989
Imports# - -thous. of 1b_. 6,015 4, 460 5,730 3,565 3,575 4,084 4,220 4,455 3,735 3,836 2,832 3,647 3,632
Price, no. 1 Amer. N. Y. -.dol. per 1b._. .17 .14 .15 .16 .17 .18 .17 17 .16 .16 .15 .16 .17
Production (factory)t.....-- thous. of Ib__{ 53,315 | &4,008 { 42,800 | 37,771 26,100 | 27,743 | 34,408 | 40,547 56,909 | 70,659 | 68,760 | 61,513 59, 491
American whole milkt. ... thous. of 1Ib._| 41,157 § 33,087 | 24,824 20, 991 22,181 21,118 § 24,605 | 30,573 | 44,934 55,607 | 54,293 | 51,493 47, 448
Receipts, 5 markets. ........_ thous. of Ib..| 16,836 14,277 13, 609 9, 522 13,526 | 10,821 8,955 10, 688 11,803 14, 645 18,480 | 16,687 16, 384

Stocks, cold storage, end of montht
thous. of 1b__} 111,729 § 118,008 | 109,972 | 102,197 } 81,220 | 70,156 { 62,851 54,459 | 56,767 | 75,201 94,670 | 105,851 | < 114,953

'uz(imerican whole milkt..... thous. of 1b__} 100,682 J 102,832 | 96,688 | 89,878 | 71,007 | 60,943 | 54,769 | 46,503 | 48,320 | 64,395 { 82,397 | 92,767 | 2102, 661

ilk:

Condensed and evaporated:
Production:}

Condensed (sweetened)._thous. of Ib__| 17,581 § 18,157 | 15,202 { 14,931 | 14,297 | 15122 | 18,764 | 23,224 | 27,348 | 33,610 | 23,334 - 21,689 18,918

Evaporated (unsweetened)§
E thous. of Ib__| 105,325 § 134,189 { 101,183 | 93,964 | 118,562 | 123,657 | 141,331 | 180,943 | 231,663 | 269,344 | 209,278 | 161,929 | 138,202
Xports:

ondensed (sweetened)..thous. of Ib_. 275 553 821 470 499 509 842 7n7 89 265 319 242 235

Evaporated (unsweetened)
thous. of 1b__ 2,108 3.324 2,840 2,865 2,679 2,642 4,882 3,267 3,441 2,432 1, 581 1, 582 2,383

Prices, wholesale, N. Y.:

Condensed (sweetened).dol. per case_. 4.85 4.85 4.85 4,85 4,85 4.85 4.85 4.85 4,85 4.85 4.85 4.85 4,85
Evaporated (unsweetened)
dol. per case_. 2,80 2.70 2.70 2.70 2.7¢ 3.00 3.00 3.00 3.00 3.00 2,80 2,80 2,80

Stocks, manufacturers, end of month:
Condensed (sweetened):

Bulk goods_.__.__. ee.--thous. of Ib_. 5, 490 9, 417 9,135 7.687 5,835 4, 646 4,880 5,759 9, 571 13, 059 13,956 | 11,648 a8 333
C2ase £00AS. ocueummanex thous. of ib_.| 14,678 § 13,5665 | 11,236 | 10,516 8,068 5, 153 3,714 5,652 | 12,284 | 16,511 | 18,159 | 18,460 17,349
Evaporated (unsweetened):
Fluid Cxﬁle( goodS. ... ._oooo__ thous. of Ib__| 229, 065 § 215, 700 | 203,402 | 156,793 | &9, 761 28,013 | 39,993 | 74,145 | 179,684 | 287,204 | 339,978 | 358,780 | 343,132
uid milk:

Consumption io oleomargarine
thous. of Ib.. 6, 506 6,165 6, 652 6, 880 7,731 9, 622 7. 700 8, 645 7,012 5, 998 4, 489 5,371 6, 515
Production, Minn, and 8t. Paul
thous. of 1b__| 23,075 § 24,174 | 23,449 | 24,747 | 27,094 25,976 | 29,838 | 29,722 | 38,702 | 39,800 | 32,713 | 27,869 24,773

Receipts:
Boston, incl. cream._._... thous. of qt._| . ... 18, 200 17, 846 17,350 17, 656 15,747 17,624 17,110 18,131 17,535 19,614 | 18,431 18, 524
P Gdrea(!]er I}]'le(w York*...... thous.ofqt__|.._..____ 106,118 | 102,914 | 101,601 | 103,072 | 92,157 | 105,684 | 105,280 | 113,529 | 110,417 | 110,573 | 107,630 | 107, 265
owdered milk:
EXPOTtS e cccccmccacnn thous. of 1b__ 252 163 234 168 213 223 170 200 228 207 281 243 282
Orders, net, new_.____..____ thous. of 1b__{ 13,333 11,629 11,437 11,716 | 10,700 | 15,367 13,755 | 12,208 | 13,646 | 12,338 | 12,980 16,239 { 214,844
Stocks, mirs. end of mo....thous. of Ib_.} 23,148 | 40,795 | 86,630 | 33,151 | 30,207 | 23,5668 | 20,407 | 20,806 | 27,377 | 36,440 | 38,504 | 34,698 | ¢ 29,702

FRUITS AND VEGETABLES

Apples:
Production, cmf) estimate... thous. of bu__|7168,465 §_ - ... . ]-ccoan._- L3 0. {1 20 DU RPN SRORPRPIN SUIIIIRIS PUISURTPUIUR SRR POUNORIPRITI FUUIUI P,
Shipments, car lotf -.carloads..| 18,836 17,441 7,725 5, 740 5,732 5,838 4,674 3,107 1,175 616 1,307 1, 605 6, 855
Stocks, cold storage, end of month
thous. of bbl.. 9, 909 10, 408 10, 328 8, 890 6,928 4,646 2,642 1,189 860 |- feccmeeen]| et 22,510
Citrus fruit, car-lot shipmentsi._.__carloads.._ 8,911 7,480 13,772 14,714 14, 866 14, 199 15,198 16, 741 15, 574 12,114 11, 466 8,428 8, 800
gntioafé car-lot shipmentsf...._... carloads-.| 3,654 3, 626 2,151 1,933 2,787 2,601 1,208 2,385 3,326 3, 038 1,020 1, 744 3,420
otatoes:
Price, white, N. Y___._.... dol. per1001b__[ 1.120 948 1. 006 975 975 1. 006 881 . 935 . 806 713 . 965 706 . 906
Production, croP estimate___thous. of bu._|f353,805 § .. ._._|ocococ__ €385,421 §o | oo |ecmccmec]occmcacccfem e e feemcmeme e cce e feeae o
Shipments, car lotf...ccoonaanas carloads..| 19,491 21, 959 14,922 | 72,188 18,393 | 20,923 20, 878 17,688 18,386 | 21,073 15, 453 9, 097 11, 258
GRAINS
Exports, principal grains, includine flour and
B mlealt thous. of bu._| 2,777 2,884 2,773 1,842 2,050 1,616 1,762 1,478 1,607 1, 504 1,999 2, 003 3,449
arley:
Ilgxiports, includiing maltt....thous. of bu..] 1,138 682 635 m 628 200 128 88 79 67 549 581 1,953
rice, no. nn.:
Str(:\ight‘:--‘ dol. per bu .61 1.02 1.06 109 1.09 1.08 101 .97 .87 .71 .58 .52 . 58
Malting® . el dol. per bu.. .65 1.10 1.17 1.20 1.18 115 1.08 1.07 .94 .82 65 59 69
Production, crop estimate. _.thous. of bu..[7290,297 §._.__.._. PRSI 1) 5 £ 357 1 3 RSN SN I FUIURIRRIE A SR RUNRIUU I RO

Receipts, principal markets*_thous. of bu._| 9,923 b, 484 5, 188 4,796 2,297 1,893 2,104 2, 550 3,206 2,628 1, 559 7,645 13, 780

Visible supply, end of monthaA
thous. of bu..! 16,087 § 13,526 ! 14,000 | 14,401 ;| 12,862 | 11,516 9, 005 7,684 6, 845 5,169 3,681 6,412 12, 009

e Revised. § Bulk evaporated milk not included since December 1931, + Dec. 1 estimate. # November 1 estimate.

A Represents the visible supply east of the Rocky Mountains as reported by Dun & Bradstreet,

* New series. For earlier data see p. 20 of the November 1932 issue, barley receipts; for receipts of milk in Greater New York, p. 20 of the August 1934 issue. Since the
division of no. 2 barley by the Department of Agriculture into straight and malting grades as of July 1, 1934, prices for each grade have been reported separately. See p. 19
of the June 1933 issue for butter consumption. Data on consumption of rectified spirits are as indicated by the sale of stamps. Data prior to April 1933 not published.

# See footnote on p. 37 of this issue. Data for 1933 also revised, see p. 20 of the October 1934 issue. For 1934 revisions see p. 20 of this issue.

tRevised series. For revisions refer to the indicated pages of the monthly issues, as follows: For 1931 on apparent consumption of cheese, production of total and
American whole-milk cheese, and production of condensed and evaporated milk, p. 20, January 1933. For earlier data on stocks (eold-storage holdings) of total and American
whole-milk cheese, p. 19, April 1933. For 1932 revised data on production of factory and American whole-milk cheese, production of condensed and evaporated milk, p. 39,
September 1933. For subsequent revisions for 1932 on production of evaporated milk, p. 39, November 1933. For 1932 and 1933 revisions on butter and cheese consumption
and 1933 revisions on production of butter, cheese, condensed and evaporated milk, see p. 19 of the March 1935 issue. For 1934 revisions on production of butter, cheese,
condensed and evaporated milk, and apparent consumption of butter and cheese see p. 19 of the November 1935 issue. For final revision for 1933, car-lot shipments of
apples, citrus fruits, onions, and potatoes, see p. 20, January 1935 issue, and for 1934 revisions, see p. 20 of the November 1935 issue. For revised figures for 1933 exports of
principal grains and barley, see p. 20 of September 1934 issue and for 1934 revisions p. 19 of this issue,




December 1935 SURVEY OF CURRENT BUSINESS 43
Monthly statistics through December 1931, | 1935 1934 ’ 1935
together Ylith explanafto]x;y ;otnotea ul')d ;e(er&
ences to the sources of the data, may be foun - . - . .
tn the 1932 Annual Supplement to e Survey |October | October N ‘;)‘;"rm D%c:;m / January | T :?;u Mareh | Aprit | May | June | July | August Se%f;m
FOODSTUFFS AND TOBACCO-—Continued
c GRAINS—Continued
orn:
Exports, including mealt....thous. of bu_. 46 308 147 74 51 62 44 39 63 74 28
Grindings. .oooveeinaoaiaao. thous. of bu_.| 6,021 5,302 4,062 5, 261 4,031 3,309 4,574 5, 513 4,571 4,028 | <4,001 3,917 4,710
Prices, wholesale:
No. 3, yellow (Kansas City).dol. per bu.. .81 .80 01 .96 .96 .92 .88 .93 92 .89 .87 .84 .78
No. 3, white (Chicago). ... dol. per bu_. .85 .82 .93 1.01 .98 .04 .89 R 91 .88 .87 .84 .82
Production, crop estimate. ._thous. of bu._ (/2,211,268 _._._.__|.._..._._ L3 R:7o A V-3 DR SO SUNRRIR RN FRII RPN RPN S
Receipts, principal markets__thous. of bu__| 9,544 | 16,157 8, 858 9, 6,720 5,099 7,559 9,878 | 10,860 9,091 7,313 6,146 7,129
Shipments, principal markets
thous. of bu..] 3,812 ] 12,372 | 12,514 | 11,204 8,931 7,767 9,308 7,905 7,356 6,039 4, 565 3,342 3,102
Visible supply, end of month®
Oats thous. of bu..| 2,481 | 58,683 | 50,537 | 43,462 | 34,204 | 28,160 | 21,023 | 15924 ] 12,041 8,860 7,317 6,821 3,032
ats:
Exports, including oatmealt_thous. of bu.. 105 71 78 73 91 54 68 65 63 303 154 70 142
Price, no. 3, white (Chicago) . dol. per bu.. .30 .52 .54 .56 .56 .54 .49 .50 4 .89 .36 .29 .30
Production, crop estimate___thous. of bu__|/1,1838700 ... ... [ covee... 155831 I T I SO SIS SRR NOSNUI SR S S
Receipts, principal markets..thous. of bu_.| 12,089 4,516 3,876 , 11 1,983 2,256 2,261 2,224 3, 851 1,901 2,544 | 28,907 21,300
Visible supply, end of month®
Ri thous.of bu..| 45863 | 22,627 | 22,191 | 22,576 | 21,258 | 19,443 14,366 | 11,867 | 10,786 8, 399 7,075 1 25,068 41, 430
ce:
Exportst_ .o _.caooaol pockets 100 Ib__} 148, 651 61,164 | 61,640 | 253,226 | 73,882 | 46,194 | 26,121 | 141,593 | 288,072 | 329,712 | 65,374 | 35,182 90, 194
Imports#. . oo oo pockets 1001b..1 21,932 | 44,645 | 42,643 | 46,330 | 93,287 | 182,985 | 81,158 | 15, 17| 6,897 | 11,789 | 12,412 | o14,056
Price, wholesale, head, clean, New Orleans
dol. per lb_. . 040 . 039 .049 . 040 .048 . 039 .039 . 039 . 040 .40 .040 . 040 . 040
Produection, erop estimate.._thous. of bu..| 738,730 |.ccemuoo b .. [ R 3 SO MO ISR S SIS SN HRRRN ISP AU
Southern States (La., Tex., Ark. and
Tenn.): .
Receipts, rough rice, at mills
thous. of bbl. (1621b.)..| 2402 1,974 910 612 688 1,280 825 175 143 82 14 272 930
Shipments from mills (milled rice) total
thous. of pockets (1001b.)..| 1,224 993 810 714 820 1,054 910 953 961 629 270 331 591
Stocks, domestic, rough and cleaned (in
terms of cleaned rice) end of month
R thous. of pockets (100 1b.)..| 1,999 2,189 2,356 2,811 2,247 2, 562 2, 560 1,842 1,078 632 383 333 709
ye:
Exports, including flour.____thous. of bu.. 0 0 0 0 0 0 0 0 0 0 2 0 2
Price, no. 2, Minneapolis. ... dol. per bu._ .52 .76 .76 .80 .78 .69 .61 .61 N .46 .48 .45 47
Produection, crop estimate.._thous. of bu..| 752,236 }..eoee o fecae .. 016,045 |....._. . JN USRI IVUIUIPU APURRIT IR I
Receipts, principal markets® thous. of bu.. 2,754 1, 502 2,332 445 86 57 405 190 1,880 208 286 2,212 2,461
Visible supply, end of month* )
b thous. of bu..| 9,088 } 12,323 | 18,425 | 12,572 | 11,488 | 10,630 9, 652 8,988 9,198 8, 559 6,907 7, 060 8,367
Wheat:
Exports:t
Wheast, including flour. . __thous. of bu_.} 1,489 1,923 1,936 1,611 1,257 1,301 1,502 1,281 1,426 1,195 1,231 1,278 1,324
Wheat only ___occemueat thous. of bu.. 14 57 162 32 14 4 10 30 2 8 66 8 14
Prices, wholesale:
No. 1 Dark Northern Spring, Minn.*
dol. per bu.__ 1.34 L15 1.14 1.17 1.18 L 1§ 113 119 1.16 1.05 113 1.27 1.33
No. 2 Red Winter, 8t. Louis
dol. per bu.. 1.10 1.00 1.01 1.04 1.02 .98 95 .97 .93 .86 .87 .92 1.03
No. 2 Hard Winter, K. C_dol. per bu.. 1.19 1.02 1.02 1.04 1.01 1.00 .97 1.05 .99 .88 .99 1.04 1.15
Weighted average 6 markets. all grades
dol per bu.. 1.07 114 1.13 1.12 1.12 112 1.06 113 1.08 97 .97 .98 1.03
Produetion, crop estimate, total
thous. of bu__}r598, 935 *496,929 .. oocoofeaaeoooo
Spring wheat___..._._.._.. thous. of bu..[s167, 226 .| 91,377
Winter wheat ...thous. of bu__{s431, 709 * 405,552 I,
Receipts...... ---thous. of bu._| 27,883 7,843 4, 5 42, 289
Shipments. __ . .ocomreno. .- thous. of bu..] 14,695 8,051 y 8,355 7,971 8,683 | 11,217 11,233 14, 997 15, 595
Stocks, visible supply, world._thous.ef bu__j.________ 500,410 } 517,317 { 481,793 | 445,509 | 405,507 | 380,760 | 342,490 | 339,480 | 359,920 | 418,130
Canada . _ .o oecaaos thous. of bu_.| 259,869 | 246, 247 | 240,686 | 253,119 | 242,363 | 235, 515 , 259 | 216,181 | 199,026 | 104,779 | 192,419 | 186,114 | 219,903
United States®.._.______._ thous. of bu..| 82,406 | 107,060 | 908,756 { 89,766 | 74,774 | 62,769 | 62,735 | 42,832 31,607 | 23,739 | 36,674 | 64,198 78, 631
Btocks, held by mills (quarterly)
thous. ofbu..l _______ | oo .. 134,935 oo oo e 87,314 {eecmmen el 58,700 [-ceeoen foo . 155, 791
Wheat flour:
Consumption (computed)i.thous. of bbi._} 10,666 9,875 8,881 8, 894 8, 600 8, 0608 8, 697 8,154 7,920 7,624 7,665 7,646 « 8, 567
ExXports.coceo ool thous. of bbl_. 314 39 380 315 265 278 317 266 303 253 248 270 279
Grinding of wheat____.....__ thous. of bu_.| 45,464 41,833 37,303 34,323 37,766 34, 508 36, 309 35, 466 35, 567 33,745 33,918 37,141 | 41,686
Prices, wholesale:
Standard Patents, Miun._.dol. per bbl._ 8.48 7.32 7.25 7.25 7.32 7.28 7.16 7.48 7.22 6. 87 7.4 7.99 8.38
Winter, straights, Kansas City
dol. per bbl.. 7.19 5 88 5.79 5.85 5.79 5.76 5. 66 5.91 5. 69 5. 54 6.13 6.24 7.06
Production-
Flour, actual (Census)_...thous. of bbl._| 9,849 8, 181 8,211 7,547 8.315 7,509 7.986 7,787 7,806 7,381 7,387 8,082 ] 9,055
Flour prorated, total (Russell’s)t
thous. of bbl..| 11,116 10, 382 9,311 8, 585 9, 024 8, 485 8, 767 8, 200 8,126 7,857 8,163 8, 016 9, 746
Offal . iiceaea-. thous. of 1b__| 815,849 § 738,619 | 655,023 | 601,417 | 657,004 | 609,975 | 634,700 | 621,828 | 625,958 | £97, 746 | 599, 548 | 659,717 | 2 744,779
Operations, percent of tota! capacity..... 59 53 49 51 53 49 48 48 61
Stocks, total, end of menth (computed)
thous. of bbl.. 5, 600 5, 200 8, 250 4,820 4,700 4, 600 4, 500 4,270 4, 200 4, 100 4,400 4, 500 5,400
Held by mills (quarterly).thous. of bbl..|._ .. .. Jeoooo o jomaaa o 3,857 |oeeeoeon. | 3,082 |l f: 5 {* ) PRI (N 3,864
LIVESTOCK AND MEATS
Total meats:
Consumption, apparent4 ___.mills. ofIb_.}  1,015{ 1,164 | 1,086 960 | 1,003 77 828 882 017 808 871 876 834
Production (inspected slaughter) 4
mills. of 1b__ 992 1,161 1,204 1,122 988 777 782 799 843 744 780 818 777
8tocks, cold storage, end of month, total A
mills. of Ib_. 401 828 921 1,077 1,021 981 913 813 718 641 540 478 422
Miscellaneous meats........ mills. of Ib.. 53 107 113 126 110 89 78 68 57 83 50 50 49
¢ Revised. 2 Brewer’s rice not included. ¢ Dec. 1 estimate. £ November 1 estimate.

* New series. For earlier data, see p. 20 of the November 1932 issue, rye; and p. 20 of the June 1935 issue, wholesale price of wheat, No. 1 Dark Northern Spring, Minne-

apolis.

t Datarevised. For revisions of wheat flour, production and consumption (Russell’s) frora July 1931 to December 1932, see p. 19 of the August 1933 issue.
data on exports for 1932 see p. 39 of the June 1933, issue for 1933, p. 20 of the September 1934 issue and for 1934, p. 19 of this issue.

wheat (including flour), see p. 20 of the September 1934 issue.
® Represents the visisble supply east of the Rocky Mountains as reported by Dun & Bradstreet.

A Government slaughter not included.

# See footnote on p. 37 of this issue. Data for 1933 also revised, see p. 20 of the October 1934 issue and for 1934, revisions p. 20 of this issue.

5t For revised
For 1933 revisions on corn, wheat, and



44 SURVEY OF CURRENT BUSINESS December 1935
Monthly statistics through December 1331, | 1935 1934 1935
together virlith explanaiwlx;y gso:notel axﬁd ;efer&
ences to the sources of the data, may be foun Novem- | Decem- Febru- N .
in the 1932 Annual Supplement to the Survey | October } October | ™" - ber |JaBuUary| " gre March | April | May | June July | August Segg;m
FOODSTUFFS AND TOBACCO—Continued
LAVESTOCK AND MEATS-—Continued
Cattle and beef:
Beef and veal:
Consumption, apparent & __thous. of Ib._} 546,724 | 522,208 | 464,739 | 422,822 | 466,814 | 365,414 | 394,538 | 405,041 | 425,522 | 380,687 | 416,360 | 471,179 | 472,160
Exportsf_ - uoccacaeeaooo thous. of Ib..| 1,013 1,638 1,961 | 21,360 1,342 1,164 » 285 1,034 1,084 623 988 ,193 1,226
Price, wholesale: .
Beef, fresh native steers, Chicago
dol. per 1b.. . 169 .133 .123 .126 . 157 175 . 184 .192 .191 174 170 .179 .179
Production, inspected slaughter o
thous. of Ib_.| 559,057 ] 535,042 | 481,645 | 429,835 | 449,865 | 345,112 | 374,848 | 374,311 | 404, 144 | 366,834 | 404,365 | 463, 641 465, 982
Stocks, cold storage, end of month A
thous. of Ib__| 65,478 ] 108,399 [ 127,953 { 140,940 { 127,097 | 110,777 | 98,550 | 77,559 | 63,523 | 55,653 | 49,473 | 47,202 | ¢ 48,226
Cattle and calves:
Movement, primary markets.®
Receipts ... oo thous. of animals_.| 2,545 3,000 2,163 1,797 1,889 1,381 1,470 1,630 1,636 1,402 1,603 1,943 2,267
Slaughter, local____thous. of animals._[ 1,351 1,711 1,356 1,221 1,226 859 915 1,025 1,034 904 1,053 1, 136 1,241
Slaughter, inspected. (See Leather
and leather products.)
Shipments, total.._thous. of animals._| 1,198 1,257 835 565 649 509 537 587 596 494 414 792 978
Stocker and feeder.thous. of animals. - 629 477 317 165 199 192 192 219 237 150 145 302 441
Price, wholesale, eattle, corn-fed, Chi-
CAZO - eemmcmmmrmmemmmmn dol. per 100 1b._ 11.41 8.71 8.46 9.17 10.88 11.98 12,33 12. 85 12.43 11. 50 10.90 11. 54 11.31
Hogs and products:
Hogs:
Movement, primary markets.®
Receipts. o ooocoee- thous. of animals_.| 1,652 f 2,807 | 3,2181 3,140 2,422| 1,82 1,622 1,650 1,550 [ 1,301 ( 1,336 1,278 1,220
Slaughter, local__.... thous. of animals_.{ 1,182 2,032 2,338 2,189 1,651 1,223 1,126 1,138 1,075 926 912 874 824
Slaughter, inspected. (See Leather
and leather products.)
Shipments, total. ._thous. of animals_. 4863 771 881 953 764 601 498 506 477 375 420 401 390
Stocker and feeder.thous. of animals. . 25 66 52 42 30 26 32 28 2 27 24 31 292
Price, heavy, Chicago..-dol. per 1001b..| 10.19 5.95 5.95 6.51 7.99 8.49 9.29 8.96 9.41 9.49 9.49 11.26 11.41
Pork, including lard: N
Consumption, apparent A ._thous. of 1b_.| 399,239 | 568,257 | 570,492 | 486,499 | 482,726 | 365,749 | 377,014 | 415,462 | 427,060 | 370,858 | 395,089 | 341,068 | 301,338
Exports, totalt -thous oflb_. 7,425 | 35,737 | 34,023 | 25,670 | 27,419 | 24,165 19,364 | 14,787 20,294 | 15,041 13, 413 10, 256 , 213
FIY Y L, thous. of 1b_.| 2,731 }°26,870 [=19,739 | 216,170 | 17,667 | 15,890 | 10,635 7,193 9,740 | 6,877 4,915 3,406 1,515
Prices:
Hams, smoked, Chicago__dol. perib.. . 260 .176 .164 .161 .165 .176 . 185 . 195 .203 .213 .223 . 9264 .279
Lard:
Prime contract, N. Y__.dol. per 1b.. L1581 .101 112 L122 .136 . 143 .144 . 138 .141 L 147 L151 .168 .169
Refined, Chicago*......- dol. per tb._ .164 . 108 . 116 .131 144 .145 148 .143 . 148 .154 .158 .177 177
Production, inspected slaughter, total A
thous. of 1b._| 363,102 | 561,807 | 669,797 | 641,917 | 484,691 | 385,906 | 351,302 | 363,631 | 373,924 | 321,685 | 315612 | 290,419 [ 250, 608
LardA oo thous. of 1b..| 47,7: 88,548 | 108,746 | 109,999 | 78,303 | 61,221 | 55,640 | 57,704 | 58,684 | 49,102 45,7721 41,306 34,392
8tocks, cold storage, end of mo.
thous. of 1b_.| 280, 605 ] 610,256 | 675,740 | 805,670 | 780,481 | 776,795 | 732,280 | 666,105 | 593,399 | 529,987 | 438,345 | 378,786 le 322,055
Fresh and cured A—....-.--thous. of Ib__| 240, 248 | 504,737 | 571,913 | 687,563 | 667,984 | 666,598 | 627,346 | 564,881 | 503,413 | 445,307 | 369,910 | 325,249 (@ 277,605
F s N thous. of Ib..| 40,357 | 105,510 | 103,827 | 118,107 | 112,497 | 110,197 | 104,934 | 101,224 | 89,986 3 68,435 | 53,537 | o 45,350
8heep and lambs:
Lamb and mutton:
Consumption, apparent A __thous. of 1b..| 69,370 § 63,765 | 50,806 | 50,678 | 53,666 | 45,856 | 56,366 | 61,319 | 64,862 | 56,361 | 59,874 | 63,986 60, 255
Production, inspected slaughter A
thous. of Ib..| 69,083 | 64,478 | 62,4561 | 60,625 | 52,990 | 45,600 | 56,179 | 61,089 | 64,678 | 55,946 | 59,653 | 63,641 59,941
Stocks, cold storage, end of mo.
thous.ofIb..{ 1,965§ 3,074 | 4,687 | 4,560 | 3,819 3,506 3,218| 3,031) 2354 2,376 2,100| 1,780 =1,376
Movement, primary markete: ®
ReceiptSecec-voaccunas thous. of animals..| 3,055 4,056 1,833 1, 542 1,749 1, 522 1,803 2,108 2,261 1,904 2, 368 2,577 2,822
Slaughter, local...._.. thous. of animals_.} 1,225 2,126 1,017 902 1,022 850 1,011 1,223 1,227 1,037 1,185 1,144 1,109
Slaughter, inspected. (See Leather and
leather products.)
Shipments, total...... thous. of animals_.] 1,860 1,943 819 644 720 666 784 886 1,046 891 1,169 1,434 1,660
*  Stocker and feeder..thous. of animals.. 886 908 283 133 151 134 137 88 86 81 109 342 633
Prices, wholesale:
Ewes, Chicago....__. dol. per 100 1b_. 3.59 2.00 2.00 2.63 3.91 4.09 4,13 4.00 3.69 3.00 2.95 3.09 3.28
Lambs, Chicago.....-- dol. per 100 1b.. 9. 00 5.56 5. 61 5.98 6. 53 8.47 6.63 6.58 6.72 6.72 8.23 8.25 8.95
P%xltry and eggs:
St
gl%eceipts, 5 markets...._. thous. of cases.. 704 655 588 642 750 858 1,488 1,866 1,963 1, 503 1,170 856 781
Stocks, cold storage, end of month:
888 ecmae oo ._-thous. of cases..| 4,632 4,633 2, 380 648 39 34 1, 508 3,901 6, 366 7, 595 7,947 7,373 | 6,353
b FrOZOMacacconveemacmneuns thous. of Ib..{ 87,667 | 88,716 | 76,073 | 64,879 | 52,726 | 39,413 | 39,516 | 59,313 | 84,680 | 107,937 | 116,274 | 112,585 | 98,653
oultry:
Receipts, 5§ markets.....-..- thous. of Ib..| 28,332] 31,383 | 64,370 | 59,223 | 23,641 16, 501 13,542 | 14,178 15,147 | 18,615 | 18,646 16, 765 21,783
Stocks, cold storage, end of mo.
thous. of Ib..| 53,041 | 73,401 | 105,565 | 132,001 | 122,285 | 106,776 | 83,713 | 61,818 | 48,274 | 47,051 | 41,262 | 34,011 | «39,720
c TROPICAL PRODUCTS
ocoa:
TMPOLESH. ee e oo coccmmmmmes long tons..| 19,358 | 17,154 | 16,713 | 10,933 | 23,378 | 46,706 | 44,285 17,051 | 11,763 ] 12,332 | 18,229 | 21,593 12, 587
Price, spot, Accra, N. Y....... dol. perib..{ .0510 ) .0485] .0487 ] .0504] .0527; .0525| .0500 ] .0401 | .0474| .0470] 0501 | 0501 L0517
Shipments, Gold Coast and Nigeria -
Coft. long tons..| 23,3451 11,822 32,462 | 45,250 | 59,032 | 52,091 | 30,175 | 22,657 | 14,631 | 12,796 | 17,399 | 14,696 10, 820
offee:
Clearances from Brazil, total
thous. of bags.. 1,651 1,308 978 1,078 1,008 1,118 1, 008 1,138 1, 390 1,316 1,308 1,208 1,466
To United States. . .....-. thous. of bags.. 879 815 514 572 609 724 610 612 687 734 728 637 887
Imports into United States#
thous. of bags.. 1,237 1,018 1,021 762 1,059 1,199 1,201 1,061 911 971 1,114 943 1,130
Price, Rio No. 7, N. Y__...... dol. per lb.. . 068 . . 093 . 093 . 094 . 085 . 076 .071 .071 . 069 . 066 . 064 066
Receipts at ports, Brazil.__thous. of bags._. 1,651 1,154 1,113 1,105 1,003 1,029 1,514 1,344 1, 509 1,440 1,343 1,379 1,431
Stocks, world total, incl. interior of Brazil
thous. of bags..[ (1) 121,133 ) 26,168 | 25,004 | 25633 | 25060 | 24,722 | 24,032 | 22,930 | 23,204 | 24,716 [O]
Visible supply, total excl. interior of
{5V 1) I thous. of bags_.| 7,794 7,064 6,820 6,642 6, 537 6,477 6,915 7,153 7,374 7,540 7,670 7,749 7,653
United States........ thous. of bags.. 041 866 820 716 705 878 769 715 655 672 799 790 863
e Revised. 1 Data not available. 1 Total incomplete.

A Government slaughter not included, see p. 44 of the June 1935 issue.
#3ee footnote on p. 37 of this issue., Data revised for 1933, see p. 20 of the October 1934 issue, for 1934 revisions see p. 20 of this issue.

tFor revisions of exports for 1932, see p. 40 of the June 1933 issue.

of this issue.

*Neow series. See p. 18 of January 1934 issue.
®Includes animals purchased for Federal Relief Corporation for month of October 1934-February 1935.

For revised data for 1933 on all export data, see p. 20 of the September 1934 issue, for 1934 see p. 19
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Monthly statistics through December 1931, | 1935 1934 1935
together with explanatory footnotes and refer- e

ences to the sources of the data, may be found Novem- | Decem- [.‘abm.w,; N . _— ! Septem-
in the 1932 Annual Supplement to the Survey Qctober | October ber ber January ary | March | April May June July | August i ber
FOODSTUFFS AND TOBACCO—Continued
TROPICAL PRODUCTS—Continued
Sugar:
Raw sugar:
uba:
Stocks, total, end of month
thous. of long tons_. 979 1,589 1,345 983 930 1,789 2,317 2,465 2,230 1,993 1, 589 1,158 1,076
United States:
Meltings, 8 portsf___..__... long tons..| 313,903 | 411,507 | 278,822 | 227,522 | 356,818 | 300,884 | 327,724 | 340,929 | 436,500 | 323,013 | 414,436 | 331,240 | 301,009
Price, wholesale, 96° centrifugal, New
York oo dol. per Ib.. . 036 . 029 .029 .029 .028 . 029 . 030 . 033 .033 . 033 . 033 .033 . 035
Receipts:

From Hawaii and Puerto Rico
long tons_.| 73,641 49, 393 65, 794 58,463 | 100,368 | 151,033 | 181,898 | 168,519 | 125,811 | 163,091 | 117,378 | 120,832 116, 556
Importst #. . cemes long tons_.} 82,044 [+243,250 [=165,561 | 260,715 | 484,448 | 139, 153 | 205,251 | 242,346 | 225,913 | 210,218 | 326,736 | 511,025 117,163
Stocks at refineries, end of mo.f \ o™
long tons..i 395,639 § 363,952 | 456,679 | 718,953 ! 483, 143 | 424,085 | 492,247 | 567,039 | 509,028 | 504,813 | 536,236 | 08,925 | 537,518

Refined sugar-

Exports, including maplet..._long tons._[ 14,4851 20,194 | 24,453 | 21,461 8,048 |1 10,307 7,932 4, 209 3,187 5,681 6,496 | 12,450 13, 369
5 . 053 . 052 . 052 . 051 . 053

Price, retail, gran., N. Y__...do}. per Ib__ . 056 . 055 . 051 . 052 . 053 . 055 . 055 . 056
Price, wholesale, gran., N. Y_dol. perlb__ 052 .046 .045 . 043 .042 . 042 .043 . 049 . 052 . 052 . 051 . 050 . 051
Receipts:
From Hawali and Puerto Rico*
long tons_.{ 1,534 0 670 2,528 6,972 | 18,816 | 13,158 | 12,806 | 15,0281 16,260 | 12, 099 G, 472 6, 381
Imports: !
Cuba* A_________ .-long tons.. 81 64,724 4,911 6,343 | 53,280 | 18,385 | 15,263 | 45,164 | 24586 10,361 | 27,842 | 101,105 7, 666
Philippine Island: --long tons.. 0 2,619 2,435 53 18 0 720 4,518 5.875 6, 857 6,555 | 0 r O
Shipments, 2 portst. . .....-.- long tons._{ 40,043 | 42,481 | 36,981 { 37,414 | 42,309 | 46,577 | 50,515 | 59,109 | 56,190 { 50,368 [ 358606 | 50,451 46,853

Stocks, end of month, 2 portst.long tons..| 9,951 | 15,854 23,420 | 25,969 18,110 | 15,565 | 16,026 | 11,839 | 13,857 | 14,603 13:346 2,742 9,754
Tea:

Imports#. . cceeecccccecaaaa thous. of 1b__ 9,326 7,942 7,668 5, 015 7,385 6,524 8§, 401 6, 049 5, 999 5,499 5,830 6, 621 &, 457
Price, wholesale, Formosa, fine, N. Y.
dol. per1b.. L275 .215 L2135 L2156 L2156 L 215 .275 . 275 .275 .275 L2715 .275 L2758

MISCELLANEOUS PRODUCTS
Candy sales by manufacturers_thous. of dol_.} 26,187 § 25,107 | 24,935 | 24,506 | 20,475 | 21,238 | 21,753 | 20,419 | 19,637 | 14,434 11,161 15,910 27, 886
o

ish:
Landings, fresh fish, principal ports
thous. of Ib._| 42,793 ] 25,056 | 26,966 | 24,350 | 21,616 | 27,454 | 37,369 | 44,843 | 41,588 | 38,378 { 42,811 41, 769 38,445

Salmon, canned, shipments__..._... cases. | ........ 868, 651 | 367,430 | 362,326 | 348,805 | 659,355 | 676,996 | 309,459 | 203,609 | 368,097 | 407,363 | 732,630 | 950,789
Stocks, total, cold storage, 15th of month ]
thous. of Ib..| 70,078 § 77,151 77,126 § 73,850 | 64,176 | 51,574 | 352131 22,068 21,601 | 35,905 | 48,157 | 59,443 66, 527
Leat TOBACCO .
eaf:
Exportst. -thous, of 1b__| 60,483 1 64,810 ;247,634 | 28,609 | 381,711 24,629 | 31,807 | 17,037 17,386 | 12.452 | 14,782 | 22,644 32,671
Imports, unmanufactured#...thous. of Ih_. 8, 47! 5, 140 4,521 3, 608 4,418 4, 501 4,643 5,700 4,044 6,623 5, 250 6, 086 4,943
Production. crop estimate....thous. of Yb._{11,300,086-c - ccoo femracancs L 17 L1 PRI, PRSI USSR (RN PON MSSUIIE FORIRIPUN RURIPUU SRS R
8tocks, total, including imported types
{quarterly) .. ..ccoocen. - mills. of Ib_ .o e 2,224 | oo feccanas 2,348 | feaaol. 62,163 || 2,199
Flue-cured, fire-cured, and air-cured
mills. of Ib. | ¥ 5,783 |mmea ool 1,866 j...__. PR DN al,701 |oo ... 1,77t
Cigar types v acmacaacan mills. of 1b. .o ool el 360 [ocicima o - SRR IS 374 350
Manufactured products:
Consumption (tax-paid withdrawals):
Small cigarettes. .ccueeocaaa - millions..| 12,711 10,718 9,727 9,210 | 11,337 9, 306 10,200 | 10,697 11,709 | 12,120 § 13,138 11,975 10, 774
Large eigars. . _co..occoeeanas thousands._.| 524,399 | 494, 456 | 466, 164 | 317,563 | 327,578 | 320,864 | 351,694 | 373,673 | 407,731 | 402,272 | 432,159 | 422,282 | 430, 450
Manufactured tobacco and snuff ¥
thous. of 1h__| 31,916 30,506 | 27,768 | 22,709 | 30,120 | 26,103 | 27,970 | 27,680 30,603 | 27,879 | 20,066 | 30,212 28, 984
g)gports, giglareﬁtes ............ thousands..| 324,298 | 280,590 | 282,269 | 288,768 | 332,412 | 329,290 { 323,732 | 261,677 | 382,815 | 308,500 | 304, 549 | 307,484 297, 24-0
rices, wholesale:
Ciparettes. «cceuccaoecuan dol. per 1,000..| 5.380 5.380 5. 380 5. 380 5.380 5.380 5, 380 5.380 5.380 5.380 5. 380 5.380 5.380
Cigars. dol. per 1,000._| 45.996 | 46.742 | 46.697 | 46.697 | 46.607 | 48.820 | 46.820 | 46.041 46.041 | 46.041 | 46,005 | 45,996 45,096
FUELS AND BYPRODUCTS
Anthracite: COAL
gzgports ............... thous. of long tons._- 120 122 120 91 18 140 84 121 156 156 88 89 162
Tices

dol. per short ton.. 12.83 13.11 13.04 13.02 13.01 13.02 13.01 12.47 11.70 11,63 11.86 12.07
‘Wholesale, composite, chestnut}
dol. per short ton_. 9. 969 9. 815 9.833 9.847 | 11.033 9. 841 9.716 9.132 8.809 8.018 9.245 9. 436 9. 657

Productionf... -.-thous. of short tons_.| 4,279 4,729 4,181 4,705 5, 691 4, 505 3,082 4,806 4,919 5, 642 3,536 2, 591 4,172
Shipmentst. _ .--thous. of short tons._| 3,681 4,027 3,601 4,214 5,071 3,946 2, 555 4,168 4,347 4,879 3,032 2,393 3,587
Stocks in storage:
Total. o .ereecenan thous. of short tons..|.. ... 2,673 2, 540 1,921 1,415 921 714 456 705 970 1,462 1,758 |ocaacnns
Stocks, in yards of dealers, end of month
no. of days’ supply.. 62 54 G0 36 24 23 24 27 36 44 54 72 60
Bituminous:
Consumption:
Coke plants...._... thous. of short tons..[ 4,530 3,481 3,438 3,637 4,199 4,178 4,381 3,969 4,134 3,860 3,765 4,086 14,171

Electric power plantst

thous. of short tons.. 2,915 2, 698 2,870 3,011 2,677 2,643 2, 540 2,679 2,608 2,802 3,038 62,959

Railroads. .. .......thous. of short tons.. 5, 089 4,855 5,248 5, 550 5, 094 5, 389 4, 822 4,706 4,535 4,329 4,575 4,784
Vessels, bunker. ... thous. of long tons.. 109 120 89 79 82 99 95 132 144 161 156 128
e Revised. 7 November 1 estimate. ¢« December 1 estimate,

+ Revised series. For revisions refer to the indicated pages of the monthly issues, as follows: Exports of tobacco for 1932, p. 42, June 1933, data revised for 1933, see
D. 20 of the Septernber 1934 issue, For 1934 revisions see p. 19 of thisissue. 1932 final revision of anthracite production, p. 42, January 1934, Anthracite shipments for 1932,
p. 42, December 1933; consumption of biturainous coal by electric power plants for 1932, p. 42, May 1933; for 1933, p. 42. May 1934. Data also revised for 1931. Revisions
not shown on p. 43 of the June 1935 issue will appear in a subsequent issue. For revised data for 1932 on sugar meltings and stocks, see p. 41 of the May 1033 issue. For
1932 revisions of sugar imports and exports see p. 41 of the June 1933 issue. For revisions of exports in 1933, see p. 20 of the September 1934 issue. Revised data on shipments
and stocks nﬁf refined sugar at 2 ports (for period January 1925-April 1935) are shown on p. 13 of the October 1935 issue, change resulted from a reduction in the number of
reporting refineries.

#8ee footnote on p. 37 of this issue. Data revised for 1933, see p. 20 of the October 1934 issne. For 1934 revisions, see p. 20 of this issue.

® Beginning with Anugust 1934 certain antbracite stocks were included which had not been covered in previous reports.

$ Price converted to short-tou basis, [ata on a short-ton basis prior to April 1931 were not published. Earlier monthiy data were reported on a long-ton basis.

A Note major correction in data on imports of refined sugar fromu Cuba June-November 1934 were shown in the February 1935 issue.

* New series. For earlier data, see . 20 of the August 1934 issue, for receipts of refined sugar from Hawaii and Puerto Rico and imports from Cuba. Data prior to May
1931 on imports of refined sugar from the Philippine Islands are not avaijlable

9 Monthly retail price of conl was discontinued with the month of August 1935. Subsequent to that month the price will be shown quarterly.
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Monthly statistics through December 1931, | 1935 1934 19335
together with explanatory footnotes and refer-
snces to the sources of the data, may be found

-| Decem- . ] 3 .
in the 1932 Annual Supplement to the Survey | October | October N(;:;e:m e | Janusry F:?;u March | April ' May ' June | July | August bexgi;m

FUELS AND BYPRODUCTS—Continued

COAL—Continued
Bituminous—Continued.
EXports..o.ooo...._._ thous. of long toas.. 789 1,059 949 537 366 351 356 882 772 955 983 1,080 804

Price, retail composite, 38 cities §
dol. per shart ton.. 8.41 8.35 8.35 8.36 8.37 8.39 8.39 8.24 8.11 8.05 8.12 8121 ...
Prices, wholesale:

Composite, mine run dol. per short ton..; 4.32¢4 4.190 4.190 4. 190 4.180 4.180 4.180 4.180 4. 217 4,234 4,252 4.233 4.237

Prepared sizes (composite)
dol. per short ton__ 4. 451 4. 449 4. 449 4. 460 4. 459 4. 462 4. 446 4. 314 4.277 4. 204 4. 314 4. 281 4.336

Productiont. ...._.__ thous. of short tons..| 37,664 { 32,807 [ 30,856 | 32,331 36,681 | 34,781 38,655 | 21,937 | 26,773 | 30,067 | 22,252 | 26,112 24,944
Stocks, consumers, and retail dealers, end
of month._____. _.._thous. of short tons..| 39,600 § 35,810 | 36,356 | 34,476 | 32,045 | 32,197 | 38,543 | 36,249 | 35,541 41,127 | 40,772 | 40,378 | ¢ 40,004
COKE
i 93700 ¢ - TN thous. of long tons.. 54 92 83 42 32 25 23 18 50 69 70 62 54
Price, furnace, Connellsville
dol. per short ton.. 3.64 3.73 3.73 3.73 3.73 3713 3.70 3.60 3.60 3.54 3.37 3.33 3.33
Production:
Beehivet. o cceecaomac thous. of short tons__ 290 78 97 87 88 93 101 67 57 61 46 56 55
Byproductt .thous. of short tons__ 3,052 2,312 2,262 2,414 2,802 2,781 2,911 2,670 2,793 2,600 2, 566 2,778 2, 836
Potroleum. ._..... .-thous. of short tons.._ 119 129 113 97 116 110 119 120 132 135 140 131 123

Stocks, end of month:
Byproduet plants. . _thous. of short tons__] 2,975 3,081 3,418 3,418 3,129 2, 860 2,961 3,019 2,791 2,787 2,995 3,192 3,129
Pstroleum, refinery..thous. of short tons._ 427 464 459 405 375 353 367 397 416 424 441 458 454

PETROLEUM AND PRODUCTS

Crude petroleum:
Consumption (rua to stills).thous. of bbl..| 85,132 | 75,901 | 73,784 | 76,5093 | 75,456 | 70,817 | 76,630 | 75066 | 80,412 | 81,724 | 84,003 | 84,584 83, 347

Imports#. ..o oonocooooen thous.of bbl-.| 28151 '2:395| 3,448 2,794 | 1,609 1,753 | 3.227| 2651 | 3,160 2937 3000{ 3,110 o
Price, Kansas-Oklahoma..... dol. per bbl._ . 940 . 940 . 940 .940 - 940 . 940 .940 - 940 . 940 . 940 . 940 . 940 . 940
Productiont§. .. ..-.... ..thous.of bbl..{ 88,160 | 76,593 | 72,399 | 74,797 | 78,715 | 72,763 | 81,483 { 78,427 | 82,454 | 82,338 | 85,485 | 84,816 | 84,109
Refinery operations . __._pct. of capacity-. 73 67 69 70 69 72 68 68 70 74 74 74 74
Stocks, end of month:

California:

Heavy crude and fuel oil§
thous. of bbl..| 59,353 | 67,133 | 63,801 | 6Ls1 | 60,870 | e0.689 | 59,714 | 58.818 | 58928 | 57,804 | 58,408 | o823 | s8I

Light crude§. .c.oocnne-o thous. of bbl._l 35,501 § 37,200 | 37,2901 37,529 | 37,823 | 37,447 | 36,872 | 356,377 | 33,233 i 33,282 § 32,662 | 33,404 34, 981
East of California, totalt§-thous. of bbl..1 274,568 | 302,636 | 207,068 ;| 292,810 | 293,226 | 292,776 | 205,351 | 297.380 | 298,240 | 294,314 | 289,703 | 284,471 | 278,643
Refineriesty. -......_.thous, of bbl__i 51,751 56,339 | 55,253 | 55,019 55,892 | 56,316 | 57,651 | 59.343 | 59,909 | 57,584 | 56,081 | 56,055 53,710

Tank farms and pipe linest§
thous. of bbl._| 222,817 | 246,297 | 241,815 | 237,791 | 237,334 | 236,460 | 237,700 | 238,037 | 238,331 | 236,730 | 233,622 | 228,416 | 224,933

Wells corapletedt§ o cooommanos number..| 1,218 1,171 1,036 1,051 1, 004 1,103 1,209 1,248 1,467 1,385 1,348 1,428 1,433
Refined products:
(as and {uel oils:

Consumption:
Electric power plantst__.thous. of bbl..| 1,164 928 800 894 892 796 814 764 849 852 931 1,011 21,041
Railroads .. ........_..thous.ofbbl |._____._. 3, 494 3.215 3,353 3,437 3, 108 3,441 3,365 3,390 3,241 3,300 3, 381 3,366
Vessels, bunker_.._._.._ thous. of bbl .| 2,740 2,354 2,250 2,434 2,477 2,148 2, 698 2,402 2,621 2,496 2,666 2,762 2, 560
Price, fuel oil, Oklahoma, 24-26 refineries
dol. per bbl.. . 700 L7235 . 750 .750 . 750 . 750 .750 .750 L7069 L7785 765 .750 . 740
Production-

Residnal fuel oil*t§ _thous. ofbbl..| 22,6521 20,144 | 19,9171 21,086 | 20,335 | 19,178 | 20,453 { 19,328 | 21,311 | 20,267 | 20,210 21,232 21, 495
Gas nil and distillate fuels*{§
thous. of bbl 9,068 7,904 8,044 8,136 7,696 7,147 8,678 7,183 8,198 8,205 8,709 8,129 8,885
Stocks:
Residual fuel ofl, east of California*t§
thous. of bbl | 26,265 % 27,376 | 28,081 | 26,579 | 25,274 ( 24,136 | 23,614 | 22,677 | 23,834 | 25548 26,809 | 27,179 27,351
Gas oil and distiliate fuels, total*§
thous. of bbl 24,209 | 24,848 | 24,440 | 21,957 | 18,021 | 16,260 | 16,052 | 16,232 | 17,365 [ 20,232 | 22,913 | 23,860 24,272
Gasolino:

Consmnptiont§ ... thous of bbl 41,401 37,674 34,998 [ 30,581 28,062 | 26.432 1 31,997 | 36.076 | 39,080 | 37,884 [ 41,203 | 42,836 37, 862
Exports® .. ... -.--thous. of bbl 2,195 1,823 1,833 | 21,373 1,845 1,092 2,081 1,330 1,848 2,729 2,759 2,453 2,678
Exports, vaine. (See Forcign Trade.)
Price, whnlesule:

Drams, delivered, N Y. do} par gal 173 L1585 . 185 L1681 L 136 J12R . 120 .138 .162 . 163 166 L 173 L 173
Refinery, Oklahoma dol per gal . 056 . 043 . 046 .016 L0456 . 041 L 046 .051 . 053 . 056 . 056 . 056 . 036
Price. retail. service station, 50 cities
dol. pergal. |- ... L 119 .12 L1209 .132 .132 .133 .138 .139 R T 1 J PRSPPI IR PR,
Production
At natnral gas plantst§ thous. of bhl . 3,574 3, 267 3, 240 3.263 3,256 2,952 3,223 3,056 3,085 3,134 3,132 3,004 3,202
At refineriesty . thous. of bbl 41,956 36, 282 35, 591 35,997 35,320 32,702 35,314 34,728 37,583 38,180 | 40,667 40,488 39,817
Retail dictribution (41 States)t
mills. of gal. {.-....... 1,094 1,022 931 848 809 970 1,043 1,113 1,145 1,243 1,258 e1,176
Stocks, end of month:
At natural gas plants§._thous. of bbl._ 2,442 L, 083 8RY 71,338 1,461 1,472 1,778 2.050 2, 579 2,745 3,027 2,975 2, 760
At refineriest§ .. _____.. thous. of bbl 27,280 26. 261 25, 201 28,311 33,224 38, 548 40, 220 37,867 34,725 32,499 30, 550 26, 549 27, 166
Kerosene-
Consumptiont§-_......... thous. of bbl | 4,520 3,957 4,451 4,761 4,299 4, 597 3,959 3,751 3,545 2, 768 2,885 3,631 3,892
Exports ... . . . .. .....thous. of bbl.. 370 e §56 625 @798 691 441 538 498 496 614 456 519 750
Price, 150° water white, refinery, Pa.
dol. per gal .. . 049 L049 048 . 048 047 . 019 . 050 . 050 . 050 . 050 . 050 048 . 049
Production§ . ._... -......thous. of bbl . 4,978 4,889 4,788 4,777 5,011 4,791 5,215 4,325 4,474 4,417 4,212 4,390 4,498

Stocks, end of month§..._thous, of bbl._| 9,318 7, 497 7,199 8, 398 6. 388 6,119 6, 834 6, 836 7,295 8,310 9, 169 9,398 9, 238
Lubricating ofl:

Consumptionty..... .....thous. of bbl.. 1,820 1,674 1,493 1,301 1, 557 1,297 1,617 1,802 1,919 1, 558 1,655 1,667 1,697
Price, eylinder oil, refinery. Pa.
dol per gal . . 120 . 146 L1341 . 126 .110 .113 110 . 110 .113 .120 . 120 . 120 .120
Production§ . ..... .. thous. of bbl 2,463 2,145 2,000 2,346 2,175 2,028 2,251 2,309 2,392 2,247 2,213 2,399 2,357
Stocks, refinery, end of month§ 6,612
thous. of bbl 6,939 6, 869 7.331 7,100 7,416 7,27 7,026 6,897 6, 855 6, 517 6, 649 6, 607
s Revised.

¢ New hisis due to reclassification of mntor-ine! srocke

t Ravised series. For revisions refer to the indicated pages of the monthly issues, as follows: Bituminous coal production, for 1932, p. 42, January 1934. Bituminous
coal prodnctinn revised for 1933 and 1934. Revisions not shown in the May 1935 issue will appear in a subsequent issue. Beehive and byproducts coke for 1932, p. 43 of
December 1933 issue. and for 1933 revisions see p. 43, July 1934 Data for 1934 aiso revized: revisions not shown ta the July 1935 issue will appear io a subsequent issue. Crude
petrolenm production. stocks, east of Califoraia (total), at refineries and at tank farms and pipe lines. and wells completed, for 1932  See footnote on p. 56, November 1933,
Consumprion of gas and fuel oils in electric power plants for 1932, p. 43, May 1933: for 1933 revisions, p 43, May 1934, Data also revised for 1934. Revisions for months
not shown for 1934 on p. 44 of the June 1935 issue will appear in a subsequent issue. Production of residual fuel oils and gas oil and distillate fuels, stocks of residual fuel
oil east of California, consumption of gasoline, production of gasoline at natural-zas plants and refineries, stocks of gasoline at refineries, consumption of kerosene and tubri-
cating oil, for 1932, p. 56, November 1933; retail distribntion of gasoline in 41 States for 1932, p. 43, May 1933, for 1933. p_43. May 1934,

2 See footnote on p. 37 of this issue. Imports also revised for 1933, see p 20 of the October 1931 j<sne; for 1934 revisions see p. 20 of this issue.

§ Dta revised for (1933 See p_ 20 of the January 1945 issne.  For 1934 see p. 20 of the October 1935 issue.

® Data reviced for 1033, see p. 20 of the September 1934 issue; for 1934 revisions see p. 19 of this issue.

* New series. For earlier data see p. 20 of the February 1933 issue, productinn and stoeks of residiza] fuel oil and gas oil and distillate fels.

€ Monthly retail price of coal was discontinued with the month of August 1935. Subsequent to that ;month the price will be shown quarterly.
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Monthly statistics through December 1931, 1935 1934 1935
¢ogether vlvxith explanaftolrly gyotnor.es s,nbd {efer& ‘ :
@nces to the sources of the data, ma oun - - - . S -
tn the 1932 Annaal Supplement to tyheeSutvey October | October | N(i)\z;m D%‘fr’n : January| 3?;“ Mareh | April | May | June ’ July l August e%ﬁm
FUELS AND BYPRODUCTS—Continued
PETROLEUM AND PRODUCTS—
Continued
Reflned products—Continued.
Other products:
Asphalt:
Tmports# .. _._.__ thous. of short tons_. 8 0 1 0 3 9 8 1 0 2 2 2 7
Productioni§..... thous. of short tons._. 351 286 225 1£5 147 132 182 251 308 350 352 380 343
8tocks, refinery, end of month
thous. of short tons__ 31 292 309 339 366 378 409 411 424 435 405 363 354
%gke. {See Coke.)
ax:
Produetion._. ____.______. thous. of Ib._} 39,200 39, 480 39, 480 37,520 36, 960 35,280 37,240 43.120 41,160 | 31,360 | 32,480 | 35000 36, 400

8tocks, refinery,end of mo.§.thous.ofib.| 124, 55 123,009 | 130,222 | 136,136 | 141,252 | 145,744 | 141,800 | 144, 153 | 145,982 | 141,506 | 138,941 | 136,646 | 131, 560

LEATHER AND PRODUCTS

HIDES AND SKINS

{mports, total hides and skinsf#.thous. of1b_.] 27,786 | 10,018 | 11,095 ] 12,635 | 16,870 | 18,568 | 24,705 24.736 1 27,003 | 25,107 | 33,178 | 28,357 25, 056
Calf and kip skins. . __....__. thous. of Ib._| 2,236 919 658 | 1,131 1,289 1,306 1.429 1,140 1,810 2,942 2,164 1,931 2,225

Cattle hides.. _-thous. of Ib_. 12: 670 2,148 3,763 | ¢5,303 5,610 7,402 | 11,801 12,815 | 12,2751 10,203 } 16,329 | 11,907 11,712

Goatskins}. . P -thou.oflb.. 5, 574 3,202 3,219 2, 856 5,752 5,870 6, 480 6, 132 6, 056 7,277 8,211 7, 950 6,133

Sheep and lamb skins_._____. thous. of b 5,827 2,658 2,554 2,397 2, 549 2,351 3, 140 3,160 4, 643 3,348 4,470 3,576 3, 146
Livestork inspected slaughter:

Calvesh _____._______ thous. of apimals_. 531 660 522 494 512 391 473 511 508 439 464 472 458

CuattleA ... ... thous. of animals_. 1,083 1,417 1,284 1.076 978 663 691 683 735 669 745 875 886

_thous. of animals__| 2,135 3,546 4,023 4,196 3,047 2,409 2,158 2,177 2,172 1,828 1,712 1,668 1,453
_thous. of animals_.| 1,765 2627 1,447 1,298 1,345 1,137 1,374 1,483 1,584 1,421 1,546 1, 665 1, 549

Prices, wh H
Packers, heavy native steers, Chicago
dol. per lb.. . 154 . 096 . 099 . 110 . 120 L111 .104 113 .123 .124 .130 .132 .143
Calfskins, no. 1 country, Chicago
dol. perib.. . 176 092 .110 114 122 L 113 L112 . 118 L1583 .156 . 146 . 138 .158
LEATHER
Exports:
Sole leather _____.________.__ thous. of lb__ 510 363 451 233 231 184 187 213 448 242 382 443 430
P U\;)per. leather{® ___.__.._. thous. of sq. ft..} 8,563 8, 684 6,030 | 5,676 5,428 7,307 7,004 6,040 6,035 5,522 4, 595 5,798 3,603
roduction:
Calf and kip*. ... thous. of skins._.{ 1,286 1,161 1,015 1,079 1. 19 1,023 1,005 1,088 1,156 1,316 1,399 1,349 | ¢1,2:
Cattle hides*t. --thous. of hides.. 2,045 1,678 1, 684 1,883 1.878 1,749 1,808 1,823 1, 566 1,661 1,719 1,830 al,724
Goat and kKid*t..__ ..thous. of skins.. 4,539 3,637 3,329 3,274 3.503 3 652 4,433 4,184 3,970 3, 587 4, 061 4, 091 s 3,993
Sheep and lamb*} _____._ thous. of skins_.} 4,111 3,062 2,871 2,707 3,131 3.090 2,982 3, 144 2, 850 2,802 3, 039 3,474 3,061

Prices, wholesale:
Sole, ook, scoured backs (Boston)

dol. per b .37 .27 .27 .28 .30 .30 .30 .32 .37 .35 .34 .35 .35
Upper, composite, chrome, calf, black,
YR grade ... dol. per sq. ft . 380 . 206 . 208 . 307 .319 .320 .320 .320 .342 . 354 . 361 .362 . 373

de
Stocks of cattle hides and leathers (all kinds)
end of month:

.f,I}OL:iS; of equiv. hides._.} 18,016 | 16,837 | 17.421 | 17,905 | 18,288 | 18,236 { 18.152 | 18,209 | 18,203 | 18,044 | 17,844 17,764 | = 17,851
1501

thous. of equiv. hides_.; 11,423 § 10,253 | 10,507 } 10,830 | 11.271 11,394 | 11.419 | 11,447 11,516 | 11,487 | 11,381 | 11,330 | «11,273
thous. of equiv. hides..| 6,593 6, 534 6,914 7,075 7,017 6,842 6,733 6,762 6, 687 6, 557 6,463 6,434 e 6,575

LEATHER MANUFACTURES

Gloves and mittens: .
Production (cut), total*..____ dozen pairs..j-ace-maa- 209,337 | 196,371 | 141,377 | 141124 | 177,442 | 194,886 | 187.746 | 201, 204 |°194, 270 |¢194,951 | 271,909 | 255, 792

Dress and semidress*.__.___ dozen pairs. . 134,592 | 131,082 | 86,735 | 74.649 | 100,424 | 114,880 | 103,353 | 112,055 { 114,037 | 108,360 | 147,926 | 142,230
ah Work* . e el dozen pairs.__ 74,745 65, 289 54,642 | 66, 475 77,018 80,006 | 84,393 88,249 {2 80,233 |o 86,591 | 123,983 113, 562
0es:
Exports. o eeeeeioae thous. of pairs.. 72 77 49 40 55 92 82 79 68 69 101 73
Prices, wholesale:
Men’s black calf blucher,
Boston......_.......... dol. per pair.. 5.50 5. 50 5.50 6. 50 5.50 5.50 5. 50 5. 50 5.50 5.50 5. 50 5.50 5. 50
Men’s black calf oxford, lace,
St. Louis..._.____.___.__ dol. per pair.. 4.31 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4. 15 4.15 4.21 4.25 4.25

Women’s eolored calf, Goodyear welt,

oxford, average.__....__ dol. per pair.. 1) 4.00 4.00 4.00 4.00 4. 00 4.00 4.00 4.00 4.00 4.04 ") (1)
Production, totalf.. _thous of pairs__| 35139} 28,709 | 23,852 | 23,200 [ 29,007 | 30,107 | 33,584 | 33.828 | 30,750 | 26.732 | 31,647 36,508 | 33,468
Men’st.._.______. -.-thous. of pairs.. 9,648 7,634 6, 939 6, 563 7,677 7. 567 8, 136 8, 050 8, 145 7,794 7,795 8,848 s 8,186
Boys’ and youths’t -.thous. of pairs_. 1,691 1,512 1,252 1, 194 1,381 1,273 1, 384 1,370 1, 511 1, 566 1,701 1,657 s 1,469
Women’st.._..__....____ thous. of pairs_.{ 11,680 8,304 6, 147 7,746 11, 897 12, 631 13,927 13. 563 10, 810 8,727 13, 001 15,622 | 13,217

Missses’ and children’st_thous. of pairs_.| 3,134 2,771 2,293 2, 401 3.078 3. 136 3,301 3.610 3,177 2,706 2. 902 3.295 2,
Slippers, all typest-.___..thous. of pairs. . 5,869 5,212 4,827 2, 892 1,734 2,106 2, 559 2.618 2.948 2,516 3,231 4,054 e 4,807

All other footweart... ... thous. of pairs_. 3,117 2,775 2,394 2,404 3,239 3,393 4,279 4.617 4,160 3,423 3, 056 2,992 * 2,859

s Revised. 1 Data discontinued by reporting source in July 1935.

YRaw stocks in all hands as shown above include all hides from Government animals slaughtered under Federal inspection. Hides from cattle allotted to State relief
agencies and which were not killed under Federal inspection are no’ included unless they have already noved into sight It is obvious, therefore, that a quantity of hides
from noninspected slaughter held by State Relief Agencies constitutes an invisible addition to the visible supplies shown above.

tData on production of sheep and lamb and gosl and «id leathers from 1927-34 have been revised. For revisions not shown on p. 44 of the April 1935 issue see p. 19
of the June 1935 issue.

A Government relief slanghter included for the period June 1934-February 1935.  8ee p. 44 of the June 1935 issue for the figures, excluding relief slaughter.  For sheep
and lunbs, relief slaughter only affected the diata for ¢ € months of September to December 1934

§Data revised for 1933. See p. 20 of the January 1935 issue. For 1934 see p. 20 of the October 1935 issue,

#3ee footnote on p. 37 of this issue. Imports revised for 1933, see p. 20 of the October 1834 issue, for 1934 revisions see p. 20 of this issne.

*New series: For earlier data refer to the indicated pages of the monthly issues. Leather production, p. 19, June 1933; leather stocks, p. 19, January 1935, New series
on gloves and mittens cover 234 identical manufactures as reported to the U. 8. Department of Commerce, Bureau of the Census. Data prior to July 1934 are not avail-
able. These data are not comparable with data through January 1934 previously shown.

.. TRevised series. For earlier data refer to the in:licated pages of the monthly issues, Production of cattle, sheep, and lamb leather, p. 44, April 1934; imnports of total
hxdei anfxlqs‘;'m‘; for 1932, exports of upper leather for 1932, p. 43, June 1933; boot and she production for 1934, p. 45, March 1935. Production os asphalt for 1932, p. 56, No-
vember 1933,

® Datq revised for 1933.  See p. 20 of the September 1934 issue; for 1934 revisions see p. 19 of this issue.
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Monthly statistics through December 1931, | 1935 1934 1935
together with explanafw;y t;)otnotes a]ll)d ;eferd-
ences to the sources of the data, may be foun Novem- | Decem- ¥ ebx u-
in the 1932 Annual Supplemen't to the Survey | October | October ber ber J ammry! March

|

|
April | May | Juse | July | August Septem-

ber

LUMBER AND MANUFACTURES

LUMBER—-ALL TYPES

Exports (boards, planks, and scantlings)*®

Mft.b.m| 77,810 {288,813 {«93,861 | 106,766 [ 91,728 | 93,762 |{ 101,200 | 89, 274 67, 627 61,883 | 59,893 81,752
National Lumber Migrs. Assn:at |l
Production, total*_ ... miil. ft. b. m_. 1,873 1, 226 1,036 896 1,039 1,072 1,144 1, 268 1,239 1,242 1,571 1, 664
Hardwoods®....... .mill. ft. b. m__ 290 193 172 163 217 222 232 233 236 247 288 283
Softwoods*._ .. ~mill. ft. b. m__ 1,583 1, 0‘33 864 733 822 850 912 1,035 1, Go3 995 1,283 1, 381
Shipments, total* m}ll. ft.b. m_. 1,697 1,321 1, 145 1, 066 1,207 1, 196 1,224 1,401 1, 490 1,329 1,824 1, 566
Hardwoods*.. -mill. ft. b. m.. 2790 237 214 186 224 233 227 242 241 266 293 254
Softwoods® o oo mill. ft. b. m_. 1,427 1, 084 931 870 953 963 997 1, 159 1,249 1,063 1,231 1,307
Stocks, gross end of month total®
mill. ft. b. m._ 7,633 8,171 8,032 7,872 7,704 7, 580 7,479 7, 346 7,133 7,084 7,131 T, 347
Hardwoods*. ... mill, ft. b. m_. 2,150 2, 163 2,121 2, 098 2,001 2, 030 2,085 2,076 2,071 2,080 2, 085 2,131
Softwoods™* oo aceeeao. mill. ft. b. m__ 5,383 6, 008 5,911 5,774 5,613 5, 500 5,394 5,270 5,062 4,994 5, 046 3, 216
Retail movement:
Retail yards, Ninth Fed. Res. Dist.:
SalesS. cauececccccieaen ce--MAt.b.m..| 14,125 J¢ 10,174 7,777 4,019 3,403 2,738 3, 340 5,776 8,180 | 10,629 | 10,636 11, 567 9, 787
Stocks, end of month...__.. t.b.m._| 64,942 57,332 | 55,191 53,948 68,442 | 63,831 66,738 | 67,415 | 69,405 | 67,104 | 67,160 | 69,817 69, 703
Retail yards, Tenth Fed. Res. Dist.:
Sales woo e ccaaecaan - Mift.b.m._. 3.132 2, 801 2,499 1,626 1,735 1,689 2,317 2,517 2,883 2,701 3,741 3, 257 2,852
Stocks, end of month_.._...M ft. b.m..} 25622 ] 26,221 25,928 | 25,399 25,584 | 25,895 | 26,0%2 i 26,619 | 26,783 | 26,991 | 27,569 27,773 27,902
Flooring

Maple, beech, and birch:
Orders

........................ Mit.b.m.} 4,634} 3,385 2,905 2660 4122] 4,630] 2,886 3,634 4,307 4,311 | 5706 4,2 3,017
Uuﬁlled end of month......M t.b.m._| 47631 4140 819 | 350| 4501 | 581 | 5151| 5105| 5112| 5388 | 6045 | 5 408 4,989
Production. . cacceeena- Miftb.omolf 558 F 4,546 2,673 3,339 | 3,366 | 3,440 | 3,804 | 3,042 | 3,342| 4,347 | 4,200| 4315 4,276
Shipments....--.-- _Mit.b.m_| 4,801 ] 3,408 3,005| 2668] 3302 2812| 2929 4,148 4,410!| 4,602| 5114 5037 4035
Stocks, end of month_ . ___.... Mit.b.m..| 20,497 ] 20,832 ) 20,286 ; 21,001 | 21,059 | 21,508 | 22,766 | 22,301 | 21,313 | 21,043 | 20,295 | 18,214 | 19,638
Oak:
Ordem

........................ M ft.b.m..| 24,383 9, 802 8,262 6, 246 9,939 12, 264 15, 889 13,947 | 21,991 18,622 | 15,466 16, 456 19, 459
Uﬂﬁ]lbd end of month Mit.bomel 14,347 7,972 6,425 5,678 6, 406 8, 504 10, 237 10, 638 14,422 15,204 12,423 11, 004 13, 065
Producuou ............ LMt b.mo| 21642 9, 404 9, 182 7,704 8,777 7,773 10, 245 11, 698 15,078 18,108 | 20,606 17,642 19, 467
Shipments . _...- M It.b.m.__| 23475 10, 095 9,233 6, 964 8, 676 9,015 14, 606 14,438 18, 306 17,732 18,374 17,864 17,402
Stocks, end of month_. ... Mift.b.m..] 52,8431 62,703 | 63,077 | 63,614 | 63,302 | 61,442 | 57,061 53,959 | 50,392 | 50,639 | 52,644 52 408 54,475
Hardwoods
Hardwoods (Southern and Appalachian dis-
tricts):
Total:
Orders:
NeWoonocmmoomce i aann mill. ft. b. m.. 101 109 124 146 173 158 158 161 158 158
Unﬁlled end of month._mill. ft. b. m__ 229 227 261 269 287 262 264 269 271 279
Production . _1 ft.b.m.. 98 90 86 131 146 150 150 146 146 191
Shipments-.oc.ccoocvva--. Lft.b.om.. 105 113 109 131 161 161 173 173 176 180
Stocks, total, end of month
.l ft.b.m. .| ... 1,947 1,927 1,032 1,914 1,905 1,860 1,842 1,823 1,793 1,819 K
Unsold StOCKS . oo ccanann mill. ft. b.om. | ___ 1,719 1,700 1,671 1,645 1,618 1, 508 1,578 1, 554 1,522 1, 539 1,621 Joo oo
Orders, unfilled, end of month
mill. ft. b.m_ | L 36 38 49 59 58 54 48 52 55 60 65 _
Stocks, total, end of month
mill. ft. b.m_ .| _______ 445 441 432 429 421 406 392 392 383 384 406 |. .
Unsold stocks. .. ccmnn-- mill. ft.b.m__{_ . 409 403 383 370 363 352 344 340 328 324 341 0 ... ...
ak:
Orders, unfilled, end of month
mill. ft. b.m__}_ . __..] 99 97 106 95 109 100 108 103 105 102 109 §.. ... I
Stocks, total, end of month
mill. ft.b.m__{_____.___| 641 639 648 644 644 627 575 558 552 560 586 f.. ...
Unsold stocks. ... _..... mill. ft. bom__j________ 541 542 542 549 536 526 467 455 447 458 477 1.
Softwoods
Fir, Douglas:
Exporis:t
Lumber®. oo Mft.b.m.} 22,677 35959 | 40,728 | 45,325 | 39,622 | 43,011 40,708 | 38,663 14, 607 2,517 4,862 | 15,508 26,952
o ’gimber__ oM it.b.m. | 14,548 19,715 26,156 | 27,565 | 30,327 | 25,338 18,592 | 15,623 14, 346 577 8,615 1 20,834 36, 486
rders:
New§. e M ft. b. m__| 196,517 § 125,789 | 124,446 [ 128,923 | 141,904 | 140,114 | 151,753 | 180,850 | 108,778 | 88,634 | 128,923 | 199, 203 179, 507
" Untilled, endl f month._ M ft. b.m__{ 169,211 | 140,114 | 110,121 | 145,038 | 136,085 | 153,006 | 158,467 | 158,915 | 120,417 | 185,774 | 207,261 | 161, 153 162, 496
rice, wholesale:
No. 1 common...... dol. per M ft. b. m__ ) 16. 00 16. 00 16. 00 16.00 16. 6¢ 16. 00 16.00 16. 00 16.00 16. 00 16, 00 O]
Flooring, 1 x 4, “B” and better
dol. per M ft. b. m._ O] 34.00 34. 00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 )
ProductionY. . ceeueneocneooooo M ft. b. m__| 211,290 § 129,370 | 122,656 | 103,407 | 110,560 | 144,143 | 145,038 | 158, 467 69,385 | 66,252 | 104,750 | 179.059 | 205,470
P Shipmentsy- .o ooeeeaoaeaaoae M ft. b. m__{ 192,489 | 113,703 | 123,998 | 113,703 | 118,627 | 149,067 | 141,009 | 170,554 | 108,674 | 71,624 | 108,778 | 196,070 | 212,185
ine, northern
Orders, new.. Mft.b.m..; 11,462 6, 503 5,044 4,718 5, 530 5, 532 4,510 5 818 6,912 13,355 10, 898 10, 260 9, 800
Production.. . .b.m.of 12,392 3, 266 1,014 608 667 1,599 2,004 5,511 8,738 10,169 | 22,178 | 22,774 18, 398
Shipments.aeeocccvermmmanunn- .bomol! 10,119 7,755 5,526 4,237 5,097 5,303 6,355 5,638 7,174 13, 489 12,103 i1, 211 11,283
s Revised. 1 Data temporarily discontinued.

* New series. For data on lumber exports for period of January 1919 to September 1932, see p. 20 of the November 1932 issue. See special {footnote below on Iumber
production, shipments, and stocks.

t Data ‘revised for 1932, see p. 44 of the June 1933 issue, exports of Doualas fir lumber and titaber, for revisions (rom Junuary 1934 July 1935 on prodnction, shipments,
and stocks of total lumber, hardwoods and softwoods, see p. 19 of the October 1935 issue,

@ Data revised for 1933, See p. 20 of the Sep stember 1934 iseue; for 1934 revisions see p. 19 of this issue.

4 New series on lumber production. <h1pmennx. and stocks compiled by Ntooal Lumbner Manuiacturers’ Association and represent an estimate of the total lumber
eut based on monthly reports received from regional associations eovering Setween R0 and 90 percent of the total cut in 1934 and 70 to 80 percent in 1935. The fizure~ for
1935 are not final and are subject to revision. No comparable fizures are available prior to January 1934. Complete data for 1934 are shown on p. 48 of the July 1935 issue.

4 Data for November 1934 and Jannary, May and August 1935 are for 5 weeks: other months, 4 weeks.

|| Series have been revised for period Jan 1934-Sept. 1434, These revisions will be shown in afuture issue.  Oct. 1935 data computed on basis of percentage ¢hange indi-
cated by the revised figures for Sentember and Octobar.
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Monthly statistics through December 1931,
together with explanatory footnotes and refer-
ences to the sources of the data, may be found

inthe 1932 Annual Supplement to the Survey | October

1934

ber

Novem- | Decem-

Febru-
ary

April

June

Septem-
ber

AND MANUFACTURES—Co

ntinued

LUMBER—Continued
Softwoods—Continued

Pine, southern:

.bom__

. b.m__

. b.m..

ft.b.m_.

Price, flooring........ ol per M ft. b. m_.

Production. . Mft.b.m_.

Sbipments..._. .b.om_.

Redwood, California:}

Orders:

New. oo camiiaecvecamcana .b.m__

Unfilled. .b.m..

Production.. .b.m..

Shipments._. .b.m__

Household:
All districts:
Plant operations®_..._percent of normal..
Grand Rapids distriet:
Orders:
Canceled......_percent of new orders._.
New......... no. of days’ production..
Unfilled, end of month
no. of days’ production..
Outstanding accounts, end of month
no. of days’ sales..
Plant operationst.._.pereent of normal..
Shipments.. .. no. of days’ production..
Southeastern district:
Orders, unfilled, end of month
dol., average per firm..

Bhipments__.._.. dol., average per firm._|_
Prices, wholesale:

@dS. . el 1926=100_.
Dining-room chairs, set of 6...1926=100__
Kitchen cabinets . . __.______.. 1926=100. .
Living-room davenports._.... 1926=100. .

8teel furniture. (See Iron and Steel Section.)

20, 424
16, 868
26, 345
19, 755

21,576
8, 652

102, 395
55, 707
34. 51

101, 578
100, 752

24, 380
29, 767
22,915

18, 5311

19,715
8,243

117,256
62, 968

34,94
106,911

112,480

35,521

33,414

26, 739
8,330

116, 592

~J OO 00y
SRS
o VL

28,913
6,302

120,979
61, 029
36. 80
125,132
120, 818

25,411
24, 819
33,754
25, 628

61.0

METALS AND MANUFACTURES

IRON AND STEEL

Foreign trade, iron and steel:
Exports§ _
Imports*#...

Price, iron and

.-long tons..
- _long tons..

omposite
del. per long ton_.
e

{ron ore:
Consumption by furnaces
thous. of long tons..
Imports#.c..cooaeeioe thous. of Jong tons..
Receipts:
Lake Erie ports and furnaces
thous. of long tons..
Other ports .__..... thous. of long tons..
Shipments from upper Lake ports
thous. of long tons..
Stocks, total, end of month
thous. of long tons_.
At furnaces_........ thous. of long tons..
Lake Erie docks_ . ..thous. of long tons._
Manganese ore, impeorts (inanganese content)®
thous. of long tons..

fron, Crude and Semimanufactured

Castings, malleable:*
Orders, new
Production.

Percent of
Shipments.. _._________
Pig iron:
Furnaces in blast, end of month:
Capacity e cwecanen. . long tons per day..

Prices, wholesale:
Basie (valley furnace) .dol. per long ton..
Composite pig iron....dol. per long ton..
Foundry, no. 2, northern (Pitts)
dol per long ton__
Production........__.. thous. of long tons..

sRevised.

2209, 262
2 35,270

32.15

1,298
79

421
257

484

35,874
30,625
5, 249

28, 530
28, 516

33.5
21,615

29, 395
59

18.00
18.94

20.39
057

oo
o oo

<

228, 537
28,905

32,64

2,467
95

41,225
41,377

49.9
37, 650

66, 695
96

18.00
18.94

20.39
1,609

o0

205, 336

28,786
32.29

2,360
113

119
180
400
24,817
20, 644
4,173

10

37,394
42,035

51,1
46, 090

53, 555
97

18.00
18,94

20. 39

1,663

289, 647

32.42

2,199
158

3,002
1,084
4,242
27,002
22,841
4, 161
11

[

33.5
31,905

49, 180
81

18.00
18.96

20. 39

1,553

25, 668
8

244, 419
53,158

32.82

2,654
165

3,250
1,349
4,818
33, 469
28,512
4,957
16

35,658
36, 996

4.7
33,442
59, 250

104

18.00
18.96

20. 39
1,776

*New series. Data on furniture activity, all districts, prior to April 1933 not published. For imports of iron and steel, see p. 20 of the November 1932 issue; for malle-

able castings, p. 20 of the April 1933 issue. New series on iron and steel composite price was shown on p. 19 of the January 1935 issue.

§ Data revised for 1932. For revisions of exports of southern pine lumber and timber, and iron and steel, see p. 45 of the June 1933 issue, Data revised for 1932; see

p. 20 of the September 1934 issue. For 1934 revisions see p. 19 of this issue.
tRevised. Data prior to April 1833 not published
{Berinning with January 1934 the report includes all known operators; prior to this time approximately 89 percent of the listed capacity was included.

®Imports from Cuba not inchied

#%ee footnote on p. 37 of this issue. Data revised for 1933; seep. 20 of the October 1934 issue.

See also p. 20 of this issue for 1934 revisions.



50 SURVEY OF CURRENT BUSINESS December 1935

Monthly statistics through December 1981, | 1935 1934 1935
together vlllith explanatory footnotes and ;efer- | ,
- - - . St .
ie: fﬁz‘fg‘s2eAS::f,c,ﬁsso\z;ﬁeﬁte:'f&?hg%::vl:; Qctober | October N(i)v;m D (:)c;_m January thr);“ March | April May June July . August | e{:};"‘
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Iron, Manufactured Products
Cast-iron boilers and radiators:
Boilers, range:t
Orders:
New.._ ... ... nuraber of boilers..| 83,929 } 64,211 | 57,566 | 44,906 | 68,106 | 53,897 { 46,320 | 55,093 | 80,689 | 106,605 | 69,459 ) 51,548 04, 845

o
Unfilled, end of month, total
number of boilers..] 25,644 10,195 9, 740 16,329 19, 357 15,892 | 12,723 12,052 | 32,319 | 55,201 | 35842 | 23,512 22, 306
Delivery, 30 days or less
number of boilers..] 25,350 9,492 9,355 | 16,329 | 19,357 | 15,8921 12,723 12,052 | 32,319 ] 54,601 | 35142 | 22,868 21,662
Delivery, more than 30 days

number of boilers.. 204 703 385 0 [ 0 0 0 0 600 700 644 644
Production.....____.. number of boilers__| 84,328 63, 434 59,673 40, 337 63, 879 57,204 51,891 51,052 61,8156 1 88,486 | 92,883 69, 922 61,808
Shipments__...._.___ number of boilers__| 80,591 | 66,740 | 59,439 | 37,471 | 64,904 | 57,362 | 49,480 | 55,764 | 60,422 | 85413 } 88,908 | 63,878 66, 051

BS}ocks, enddofmonth-number of boilers.-| 41,400 | 25,918 | 20,153 | 35,446 | 30,443 | 30,375 | 32,777 | 2,065 | 20,458 | 32,201 | 36,176 | 42,220 | 37,753
ollers, roundq:

Production......__._._.__.. thous. of Ib..| 6,467 5,762 4,301 2,946 3,233 3,850 4,348 4,311 4,604 4,487 2, 898 4,312 4,121
Shipments...._..... --thous. of Ib_.i 9,485 ] 10,652 5,330 3,626 2. 666 2,494 2,102 2,115 2,493 2,710 3,647 4,368 6, 87¢
Stocks, end of month._...... thous. of Ib_.| 35,389 | 37,136 | 36,218 | 32,366 | 32,826 | 34,221 | 36,500 | 38,090 | 40,149 | 41,917 43,138 ] 41,139 38, 361

Boilers, square:
Production....
Shipments
Stocks, end of month._

Boiler fittings, cast iron:
Production.
Shipments._.

Boiler fittings,

Loflb..| 27,4251 18,8331 19,783 | 13,009 | 16,457 | 15,017 | 16,858 | 16,409 | 19,062 | 16,436 | 12,711 | 21,462 20, 806
cofIb_.] 41,380 | 34,185 | 10,353 | 13,436 | 10,604 | 9,275 | 6,064 | 7,730 9,241 | 10,700 | 16,332 | 21,680 | 31,761
.of1b__| 115,006 { 96,320 | 06,033 { 06,554 | 101,340 | 108,115 | 117,011 | 126,053 | 136,149 | 141,520 | 137,923 | 137,815 | 126,88¢

_short tons_.| 7,451 6,045 5,995 4,208 4,690 4,190 3, 661 3,790 3,870 3,610 4,201 5, 542 5,860
hort tons..} 8,454 5,943 5,027 3,060 4,750 3,865 3,420 3,955 4,271 4,321 4,696 6, 210 6,330

Production.. oo _..._. short tons..| 4,162 2,838 2,084 2,992 3,153 3,181 3,114 2,729 3,228 3,107 3,073 3,620 8,627
Shipments_ ..o short tons_.| 4,670 2, 890 3, 090 1,914 3,205 2,704 2, 582 3,274 3,014 2,873 3,036 3,481 3,392
Radiators:
Production
sh thous. of sq. {t. heating surface..| 7,430 4,680 5,208 3,632 4,679 4,343 4,648 4,602 5, 304 4,742 3,422 6, 096 5,937
ipments

thous. of sq. ft. heating surface..| 10,055 9,282 6,456 4,482 3,117 2,787 2,023 2,366 2,835 3,462 4,675 6,470 7,701
Stocks, end of month
thous. of sq. ft. heating surface..| 31,493 | 26,517 { 25,473 { 24,786 | 26,178 | 27,845 1 30,568 | 32,891 35,388 | 36,753 | 35610 | 35,384 33,852
Radiators, convection type:*
New orders:
Heating elements only, without cabi-
nets or grilles
thou. of sq. ft. heating surfacet... 114 94 124 115 81 43 48 46 49 b6 82 74 56
Heating elements, including cabinets
and grilles
thou. of sq. ft. heating surfacef_._ 231 196 131 182 Y3 66 87 106 153 148 167 243 187

Sanitary Ware

Bathroom accessories: t
Production. _.number of pieces._| 362,580 { 143,483 | 202,354 | 267,293 | 75,310 | 121,190 | 78,640 | 120,821 | 208,732 | 245,519 1 383,449 | 269,803 | 341,770
Shipments_.._....._.._. number of pieces_. | 326,585 § 133,574 | 195,289 | 271,912 | 64,305 | 111,005 { 75,147 | 119,171 | 174,640 | 226,210 | 321,312 | 243,262 | 312,007
Stocks, end o ...number of pieces..| 407,886 § 371,409 | 370,036 | 355,472 | 363,755 | 369,605 | 374,749 | 367,593 | 370,588 | 370,180 | 356,716 | 402,707 | 400,018

Plurabing brass. (8ee Nonferrous metals.)

Plumbing and heating equipment, wholesale
price (8 pieces)*.______.________._. dollars..| 207.79 ] 207.03 | 206.89 | 206.50 | 206.07 | 202.61 | 200.86 | 199.68 { 199.50 | 198.32 | 201.83 | 207.62 207. 67

Porcelain enameled flatware: N
Orders, new, total | 937,304 § 713,141 | 563,137 | 525,540 | 689,715 | 692,358 | 520,084 | 900,388 | 888,888 | 70,743 } 753,635 | 860,631 | 822,907

Signs. ... # 257,005 | 248,508 | 180, 523 | 193,535 | 318,843 | 235,427 | 228,860 | 255,477 | 279,016 | 274,078 | 300,160 | 312,172 | 213, 599
Tabletops...... ¥ 258,369 § 175,245 | 133,900 | 111,188 | 149,384 | 153,431 | 151,437 | 212,508 | 208,213 | 164,508 | 146,128 | 193,944 | 245,107
Shipments, total.. 040,349 § 764,436 | 583, 567 | 530,050 | 594,427 | 637,165 | 864, 145 | 900,828 | 865,904 | 773,531 { 770,024 | 801, 207
Signs. .. ... .. ~dollars._| 218,000 | 269,665 | 199,652 | 204,527 | 219,672 | 190,316 | 27%,110 | 265,137 | 283, 504 | 264,806 | 307,018 | 292,709
Table tOPS. o oo oo dollars-.| 298, 499 § 205,059 | 131,993 | 106,772 | 152,409 | 142,380 | 167,206 | 213,646 { 189, 044 | 174,671 | 153,937 | 169, 264

Porcelain plumbing fixtures:
Orders:

New, net__._.._._____ number of pieces..| 3,095 2,427 2, 582 1,269 1,620 1,013 2, 641 2,904 2,322 2,101 2,391 3,163 2,864
Unfilled, end of month
number of pieces..| 3,583 3,208 3,667 3,020 2,978 2,720 3,535 1 4,553 4, 506 4,122 | 3,702 3,645 3,339

Shipments_. ..._.......number of pieces..| 2,713 2,771 2,110 1, 300 1, 509 1,236 1,790 1,722 2,300 2,417 2,771 2,915 3,026
Stocks, end of month____nunber of pieces_.|{ 6,685 7,873 7,610 9, 703 9, 660 9, 960 9,917 | 10,710 | 10,688 | 10,600 9, 405 8,579 6,635

Vitreous-china plumbing fixtures.f
Orders:

New, net_._.___...._. number of pieces_.| 132,378 | 258,657 | 183,952 | 234,350 | 183,281 | 301,925 | 243,296 | 164,042 | 127,764 | 161,190 | 319,580 | 250,648 | 179,628
Unfilled, end of month
number of pieces__| 117,289 § 165,087 | 183,152 | 283,202 | 262,363 | 369,128 | 374,217 | 308,912 { 217,842 | 191,060 | 203,904 | 236,890 | 175,140
Shipments.coo.ocua .. number of pieces__| 190,229 | 206,961 | 168, 517 | 134,306 | 204,120 | 195, 160 | 235,207 | 22,847 | 2;8 834 { 157,951 1 216,745 | 205,880 | 241,678
8tocks, end of month.._number of pieces_.| 424,242 } 519,867 | 482,685 | 489,720 | 426,570 | 330,756 | 316,705 | 297,971 | 333 940 | 981,675 | 403,381 | 363,914 | 559,308

Steel, Crude and Semimanufactured

Bars, steel, cold finished, shipments .
. short tens..] 47,301 18, 500 17,923 | 24,049 | 31,783 | 31,003 | 34,080 | 31,972 | 29,640 [ 25,600 | 25205 | 29,863 34,439
Castings, steel:* A

Orders, new, total. ______..__._ short tons-.| 34,553 | 24,327 | 21,552 | 27,312 32,349 ) 31,725] 30,723 ] 28,233 | 20,083 | 30,257 | 34,570 | 45,426 29, 995
Percent of capacity.... ... 29.0 15.5 13.8 17.4 271 26.6 25.8 23.7 24.4 25,4 20.0 38.1 25,2
Railway specialiies.......... short tons._| 8,201 5, 538 4, 243 8, 128 6, 635 5, 400 7,950 4,322 4,779 6,480 9,574 | 17,111 5,616

Production, total____._.._.__.. short tons_.| 42,597 | 20,142 | 25,799 | 23,016 ) 20,035 | 290,657 | 81,840 | 31,952 | 30,646 | 27,665 | 31,125 | 34,072 | 35,411
Peljcenl of eapacity . 35.7 15.6 16.5 15.3 24.3 24.9 26.% 26.8 25.7 _23‘ 2 26.1 20.3 29,7

I It{all‘;valy:peclalties .......... short tons..| 12,347 9, 309 7,218 65, 142 6,052 6, 181 7, 588 6,731 4, 867 5, 443 &, 857 8, 598 10, 568
ngots, steel:

Produetion._.____.__.thous. of long tons. 3,116 1,482 1,611 1, 0R4 2,872 2,778 2, 868 2, 641 2, 636 2,231 2,270 2,919 2,830
Percent of capacity ... voeeooo .. 52 25 28 36 48 52 5 46 44 40 39 49 61

* New series. For earlier data, see p. 20 of the Jarnary 1933 issue wholesale price of plumbing and heating equipment. Figures on convection-type radiators prior
to January 1932 not published. Steel castings, see p. 20 of the October 1934 issue.
1 In equivalent direet radiation.
.1 Revised series. For earlier data on bathroom accessories see p. 20 of the October 1933 issue, and for range boilers see p. 20 of the July 1934 issue. Data on vitreous
china plumbing fixtures revised starting January 1933, see p. 47 of the April 1935 issue; revisions for 1933 will be shown in a subsequent issue
. A Bteel casting series revised January 1935 by the increase of the nimber of companies from 164 to 1£0; comparable data not completed for 1934 and earlier years,
Figures for 164 companies in January 1935 were new orders, total 31,816, percent of capacity 20.3; new orders, railway specialties, 6,835: production, total, 28,519; percent
of capacity 18.2; production, railway specialties 6,052.
§ For 1932 revisions see p. 46 of the July 1933 issue; for 1933, p. 47 of the Aungust 1934 issae; for 1934, p. 50 of the August 1935 issue
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Monthly statistics through December 1931, [ 1935 1934 1935
together v{]ith explanafto}l;y s)otnotes a.x}x)d ;-efer-
ences to the sources of the data, may be found - - g - -
in the 1932 Annual Snpplement to the Survey | October | October N D D foom | January I‘:?;u March | Aprit | May | June | July | August I Sert))?;m
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Stee Crude and Semimanufactured—
Continued
Prices, wholesale:
Composite, finished steel...___ dol.perlb_.} 0.0243 | 0.0244 | 0.0244 | 0.0244 | 0.0244 | 0.0244 | 0.0244 | 0.0244 | 0.0244 | 0.0244 | 0.0244 | 0.0243 0.024
Steel billets, Bessemer, Pittsburgh
dol. per long ton_.| 27.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00 27. 00 27.00 27.00 27.00 27.00
Structural-steel beams, Pittsburgh
dol. perlb_.| .0180 . 0180 0180 . 0180 0180 . 0180 . 0180 . 0180 L0180 0180 . 0180 . 0180 . 0180
Steel scrap, Chicago.._dol. per gross ton_.] 12.50 8.75 9.25 10.31 11.80 11.25 10. 50 9.85 10. 06 9.97 10.35 12.38 12. 60
U. 8. Steel Corporation:
Earnings, net. . .oeoccoanoo thous. of dol_{.. . _.___§ ________| ________ 8,762 | oo e 12,428 |oecccceo e fecae . 14,118 ... 13,470
Shipments, finished products*..long tons..| 686,741 | 343,962 | 366, 119 | 418,630 | 534,055 | 583,137 | 668,056 | 591,728 | 598,015 | 578,108 | 547,794 | 624,407 | 614,933
Steel, Manufactured Products
Barrels, steel:
Orders, unfilled, end of month...number._| 447,542 | 460,880 | 330, 503 | 452,930 [1,171,996 {1,158,398 |1,081,327 | 944,168 | 971,344 | 976,634 | 932,843 | 930,831 | 853,986
Produetion ... ocooemecemaeoaooo number...| 883,831 § 524,232 | 421,003 | 373,850 | 390,459 | 355,220 { 462,771 | 538,255 | 471,592 | 460,737 | 509, 121 | 529,414 ..52 433
Percent of capacity. ..o «ococeue oo 59.3 36.7 29.6 26. 4 30.0 26.2 34.1 39.6 34.7 34.0 37.4 38.8 8.9
Shipments...._.__.... --number._.| 884,683 | 516,684 | 419,500 | 374,924 | 301,232 | 353,418 | 464,978 | 534,479 | 474,139 | 457,370 | 505,942 | 528,338 530 433
Stocks, end of month_ number..| 39,984 | 32,123 | 33,626 | 27,328 | 26,555 | 28,357 | 26,150 | 29,926 | 27.379 | 30,746 | 34,925 |« 36,001 | = 38,001
Boilers, steel, new orders:
N (T O, thous. of sq. ft.. 784 416 287 260 392 282 656 313 641 391 519 544 575
Quantity number of boilers._. 787 696 447 331 329 296 418 443 961 523 536 735 829
Furniture, steel:
Business group:
Orders:
NeW o eiccceacnnas thous. of dol..| 1,618 993 1,026 1,063 1,184 1,108 1,222 1,114 1,237 1,236 1,331 233 1,393
Unﬂlled end of month..thous. of dol..| 1,036 664 651 619 663 707 709 701 746 845 943 ‘}48
Shipments. ... ceoearaan- thous. of dol..| 1,562 998 1,039 1,090 1,139 1,064 1,221 1,123 1,214 1,137 1,225 1,327 1,361
Shelving: A
Orders:
New . cof dol.. 348 258 258 219 273 267 307 271 257 313 272 309 336
Unfilled, end of month._thous. of dol._ 212 154 196 164 192 208 175 155 130 152 167 216 210
Shipments______.__....... thous. of dol.. 346 224 217 208 245 251 340 201 269 201 257 260 342
Safes:
Orders:
New i ccaas thous. of dol.. 200 147 161 180 160 142 163 168 207 170 145 115 172
Unﬁlled end of month. thous. of dol__ 277 181 216 230 245 211 228 238 257 7T 287 268 281
Shipments .............. thous. of do}_. 205 142 126 172 145 176 147 158 185 156 134 164 159
Lock washers, shipments._.___ thous. of dol.. 246 130 129 171 277 241 255 47 238 204 203 147 235
Plate, fabricated steel, new orders, total
short tons_.| 30,530 | 16,581 | 16,620 | 26,025 | 18,773 | 15,064 | 16,832 | 13,244 | 17,630 | 17,914 | 18,800 | 23,628 31, 105
Oil storage tanks. . ........... short tons..|  5,85C 927 3,252 5,185 1,389 2, 531 2,377 2,152 3, 690 1,872 4,193 J' 506 3,531
Sheets, black, blue, galvanized, and full fin-
ished:
Orders:
New. . e em o= -Short tons. | 226,200 | 102,920 | 133.344 | 193,130 | 321,831 | 183.322 | 193,057 | 168,093 | 149,725 | 12% 657 | 206, 213 | 207, 140 106,423
U nll]led end of mouth short tons. _| 211,452 77.423 | 100,745 | 158,456 | 279,012 | 248,031 | 214,685 | 177,950 | 144,302 | 112,044 | 170,200 | 204, 108 198,424
Production, totall _ .. - short tons. .| 222,963 | 104, 898 | 143, 057 | 159, 740 | 235,714 | 219,062 | 227,082 | 209,219 | 191,507 | 143.309 | 115,505 | 206, 613 190,701
Percent of capacity. e emeeen 73.5 32.3 44,0 49.2 74.0 71.5 741 68.2 63.8 47.7 48.1 68.3 63.0
Shipments___ .. short tons. .| 220, 536 95, 107 108, %R0 | 141, 566 | 205,915 | 201,054 | 233,446 | 202,365 | 186,971 | 160,812 | 152, 146 | 18D, 803 176, 897
Stocks, end of n‘onth total --short tons. .| 146,306 | 102. 264 | 107,550 | 104,720 | 105, 182 | 108,788 | 108,260 | 116,316 | 124,442 | 126,531 | 125,378 | 138, 432 142,922
U rN)M StOCKS .. oo o oo e oo . Short tons. .| 83, 200 63, 667 65, 400 64, 393 60,177 62, 024 59, 757 68, 153 71,345 74, 009 72,632 75,301 75, 581
Tin and terneplate:*
Production. - .__..._._thous. of long tons__|_________ 93 83 0 130 150 190 200 190 MO {o e e
Track work. production_. . __ _ _short tons. . 3,495 2,153 2,065 2,272 2,333 2, 892 3, 440 4,472 4,228 4,210 4,054 4,028 2,962
MACHINERY AND APPARATUS
Air-conditioning equipment:t
Orders, new, total____.___.._thous.of dol._} 1,713 1, 501 1,592 1,32 1,106 989 1,111 1,361 1,405 1,520 1,493 1,416 1,358
Air-wagher group.-_ .. .. .. .thous. of doL. - 96 89 152 127 93 209 164 229 252 215 17 15 60
Fan group. ... .. .._thous. of doL. . 596 590 578 459 485 433 577 674 7 810 886 £90 548
Unit-heater group.. . .. .thous. of doL..| 1,021 822 865 742 527 347 369 457 449 495 435 571 713
Electric overhead cranes:
Orders:
New. ... eeeeem - - -thous. of dol. . 194 136 139 129 393 200 79 264 626 652 154 440 245
Unfilled, end of month.__ _thous. of dol - 1,475 651 670 592 905 808 684 813 1,318 1,782 1,604 1,801 1,475
thpments [, -thous. of dol-. 503 143 158 207 80 207 198 140 221 217 332 233 471
Electrical equipment. (See Nonferrous
metals.)
Exports, machinery. (See Foreign Trade.)
Foundry equipment:
Orlers:
New . e e 2 1922-24=100_ 1| 140.0 55.3 80. 4 66.9 86.68 75.7 69.3 113.2 100.7 100. 2 94.0 113.0 128, 5
Unfilled. end of month . 1922-24=100_ . 164.7 49. 1 69.7 54. 4 69.2 57.7 43.2 86.1 17.7 125.6 126.5 142.3 144.5
SHIDMENS. . o omceoe e e .. 1022-24=100__]  119.7 51.5 59.6 gl.1 76.2 85.1 82.6 69.7 67.0 82.2 102.3 97.2 124.7
Fuel equipment:
Oi! burners:*t
Orders:
New. ... -no. of burners. .| 31,966 { 19,274 9, 355 5,338 4,667 4, 680 5,761 8,781 | 10,662 | 10,1251 12,713 ] 16,955 33,385
Unfilled, end of month no. of btirners. _ 2,961 1,776 1,386 735 871 857 801 70 1,380 1,535 2, 906 2,273 4,347
anpments R no. of burners._| 33,352 1 19,973 9, 745 5,952 4, 531 4, 694 5,817 8, 880 0,984 | 10,554 | 11,342 | 17,588 31,311
Stocks, end of mo --no. of burners..| 12,047 11, 461 11,348 12, 469 12, 986 13, 490 14, 170 14,622 14,025 14, 186 17, 259 18, 677 11,631
Pulverizeq fuel equipment:
Orders, new, storage system:
Furnaces and kilps.no. of pulverizers__ 0 0 1] 3 0 0 0 1 0 0 0 1] 14
Water-tube boilers_no. of pulverizers. . 0 0 0 0 0 0 0 0 0 0 0 0 0
Orders, new, unit system:
Fire-tube boilers_.__no. of pulverizers. . 1 4 2 1] 0 0 2 0 0 1 0 0 1
Furnaces and kilns no. of pulverize 9 5 2 6 6 4 1 8 7 2 8 2 6
Water-tube boilers_no. of pulverizers_. 24 7 3 8 5 12 18 2 11 4 10 17 7

¢ Revised,

* New series. For earlier data see p. 18 of the January 1934 issue, United States Steel Corporation shipments, and p. 20 of the December 1932 issue for tin and terneplate.
Ourrent oil-hurner series available ouly back to January 1933 are based on reports from 160 concerns.

tRevised series. Data on air-conditioning machinery, oil burners revised starting January 1933 see footuote on . 48, April 1035,

shown in a subsequent issue.

4 Revised data on steel furniture shelving for years 1932, 1933, and 1934 will be shown in a subsequent isstie

The revisions for 1933 will be
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Monthly statistics through December 1931, | 1935 1934 1935
together with explanatory footnotes and refer-
ences to the sources of the data, may be found October | October Novem- | Decem-

. Febru- . Septem-
in the 1932 Annual Supplement to the Survey > g ber ber January ary March | April May June July | August pb or

METALS AND MANUFACTURES—Continued

MACHINERY AND APPARATUS-Con.

Fuel equipment—Continued.
Stokers, miechanical, new orders: §

Class 1, residential. ...ocooo... number..| 8,777 5,077 2,761 2,125 1,241 1,113 956 1,046 1,706 2,432 2,872 4,931 8, 687
Class 2, apartment and small commer-
[ 1) number. . 683 458 265 210 147 107 84 83 107 158 190 348 615

Class 3, general cowmnmercial and small

cominercial heaters ..__._....number. . 268 177 142 90 61 48 37 33 41 55 96 164 272
Class 4, large commercial:
Number 310 292 205 167 139 105 105 120 131 181 199 269 s
Horsepower _.. ... .iooaeeceoes 51,031 § 46,623 | 39,767 | 28,199 | 24,339 | 21,164 | 23,848 | 32,241 | 32,548 | 34,821 | 43,594 | 47,355 55, 260
Machine tools: A
QOrders:
New*___.avg. mo. shipments 1926=100._} 102.9 43.9 52.4 66.1 65.5 53.0 62.3 65.6 73.3 91.1 119.8 125.8 80.0
Purops:

Domestic, water, shipments: §
Pitcher, hand, and windmill.__.. units..} 21,775 25,127 | 21,702} 31,151 36,482 ] 36,433 | 30,601 35,432 | 36,964 | 29,859 | 33,734 33,863 30,014
782

Power, horizontal type........... units._ 915 732 543 541 615 690 788 726 879 908 1,004 939
Measuring and dispensing, shipments:
Gasoline:
Hand operated._.. .. ... units._ . 564 611 563 419 366 445 671 644 728 672 639 776 662
POWer . oo acnaaen units. - 5,491 2, 240 2,308 1,794 2,501 3,002 3,651 4,874 5,120 4,451 5, 757 7, 551 5,121
Qil, grease, and other:
Hand operated.-.-cccaecmeun-- units..{ 7,963 5,942 5,591 4,490 6, 069 5,133 4, 503 6,753 8,257 7,433 7,048 8,005 7,631
POWOr . oo oo cmecaeaae units..| 1,178 766 422 339 485 442 607 901 719 651 668 1,030 956
Steam, power, and centrifugal:
Orders:
NOW . oooevceaacaaacd thous. of dol._. 658 663 615 630 698 ki 897 798 676 538 747 741 615
Water-softening apparatus, ship-
ments§._.. _units.. 812 440 321 350 420 395 509 552 592 535 493 577 * 583
Water systems, -.units.. %, 946 5,674 b, 570 4,632 6,363 6,679 7,531 10,799 | 11,685 | 10,989 | 10,827 | 11,060 8, 560

Woodworklng machmery

Orders:
Canceled thous. of dol.. 2 4 4 4 1 10 4 13 12 5 5 1 i1
New. .o mecannn -_thous. of dol.. 404 222 243 244 312 302 434 3N 236 284 400 304 281
Unfilled, end of mont| -~ thous. of dol.. 441 228 249 247 313 340 441 426 451 463 515 456 422
Shipments:
" i ve-.....machines.. 249 152 114 114 131 167 151 168 157 185 177 240 170
--. thous. of dol_. 373 227 214 236 241 267 304 318 249 268 322 384 302

NONFERROUS METALS AND
PRODUCTS

Metals
Aluminum:
Imports, bauxite#. _.__._.___.__ long tons_.| 16, 246 16, 749 14,130 | 12,587 19,211 7,191 10, 716 18,010 | 17,663 | 16,670 18,272 | 19,047 17,960
B Pbrtl)ne, scrap,] cast (N. Y.)eoouoo dol. perIb..| .1251 . 0023 . 1049 . 1097 L1251 | e, 1281 L1213 L1227 .1238 L1146 .1138 L1164 L1219
abbitt metal
Produetion. . ..coeoocaaoaos thous. of Ib_.. 2,353 1,808 1,726 2,164 2,401 2,139 2,281 2,296 2,245 2,167 2,199 2,108 2,208
For own use --thous of lb._ 650 444 398 541 408 461 535 520 439 601 549 422 384
P Sales...... thous. of Ib__ 1,702 1,364 1,327 1, 622 1,993 1,678 1,746 1,776 1,806 1, 565 1, 650 1, 686 1,913
opper:
Exports, refined ®_..... _short tons..}| 20,275 | 29,861 28,675 | 23,648 | 22,739 | 24,860 ; 26,303 | 27,446 16,805 | 27,252 ) 27,079 | 30,900 20, 050
Imports, totat§ #...__ short tons..| 24,327 22,817 | ¢18,485 15, 152 15,110 | 22,913 [ 20,884 16,734 | 16,837 16,492 | 26,197 10, 568 22,239
Ore and blister. ___..... .short tons._.| 23,005 ] <20, 581 17, 286 13,0922 ) 13,834 22,120 19, 546 15,626 | 16,070 | 15,754 | 24,967 9, 562 21, 087
Pl('iice, electrolytic (N. Y.).....dol. per lb._| .0897 . 0878 . 0878 . 0878 . 0878 . 0878 . 0878 .0878 . 0878 . 0863 L0778 L0798 . 0850
ead:
Ore:
Receipts in U. 8. ore...._.... short tons..{ 27,847 25,218 | 23,211 25, 563 27,644 | 25,510 | 25,802 | 27,2531 24,302 ] 22,952 | 25,863 | 29,890 28, 599
RSﬂhip(linent;s, Joplin district. ..short tons.. 3, 008 1,183 1,792 4,767 4,536 1,681 4,229 3,452 1, 157 889 3,437 6,292 2,628
efined:
Imports#. .. .. short tons._. 1,774 2,726 797 851 3,002 1, 464 443 477 1,430 77 2,181 1,143 1,440
Price, pig, desilverized (N. Y.)
dol. per 1b__ . 0451 . 0365 . 0357 . 0360 . 0369 . 0353 . 0358 . 0369 . 0396 . 0402 L0412 L0425 L0441
Production._.e.cococoaanooo short tons__| 37,844 31.243 | 29,755 | 32,500 | 26,350 | 25,103 | 30,118 ; 29,857 | 33,202 | 20,332} 20,488 [ 30,807 29, 358

Shipments, reported._. .short tons._| 42,271 35,943 31,762 | 34,680 33, 605 32,523 28,4973 40,922 | 32,341 26, 978 34, 575 38, 195 437,615
Stocks, end of month

- short tonms__| 225,309 | 229,859 | 232,934 | 235,457 | 229,675 | 224,638 | 228,580 | 220,043 | 225,057 | 231,077 | 230,915 | 227,583 | ¢224,992
Tin:

Consumption in manufacture of tin and
terneplate* ... ... .. .. long tons..| 1,800 1,440 1,260 1,400 2,100 2,450 3,100 3,260 3,100 2,280 2,610 2, 850 1,790

Deliveries. ... .._..._... long tons . 5, 355 2,925 4, 845 4, 530 4, 600 3.905 5,495 5,825 3,950 4, 615 5,290 5,320 5, 360
Imports, bars, hlocks, ete.#.____long tons_. 4,095 3,148 3,859 1,478 4,023 5, 196 8,612 5,234 5,224 5,320 4,179 4,615 6,773
Price, straits (N. Y.).___._____ dol. per Ib._ L5121 . 5093 . 5122 . 5087 . 5087 . 4996 . 4691 . 5010 . 5110 . 5107 . 5229 . 5044 .4907
Stocks, end of month:
Wor‘d, visible supply......_. long tons._| 13,425 16, 475 15,094 13, 698 14, 694 19, 852 19, 416 16,614 16,718 14, 275 13,162 13, 246 11,939
7i United States._.________._.__ long tons.. 1,389 4,998 4,048 2,638 2,581 3,571 4, 531 4,295 4,930 5,467 3,227 2, 681 2, 849
Zine:
Ore, Joplin district: )
Shipments._.____.__.__ -short tons_.; 34,736 { 21,203 | 23,063 36,827 | 26,257 | 32,264 | 36,026 | 28,751 15,204 | 23,013 | 28,206 ; 38,584 36,436

Stocks, end of month.._

-short tons__| 23,093 | 17,337 | 20,574 | 17,600 | 15,263 | 17,649 | 21,983 | 26,552 | 25938 | 23,725 | 23,529 | 25,865 25,409
Price, slab, prime, western

t. Louis)

dol. perlb__| 0483 . 0383 . 0373 . 0371 . 0373 . 0371 . 0389 . 0403 . 0422 . 0430 . 0433 L0454 . 0467
Production, total (primary)§. _short tons. | 36,701 | 34,527 [ 34,977 | 35981 | 35218 | 33,494 | 36,667 { 35,334 [ 34,507 | 34,677 | 35055 [ 35022 36, 088
Retorte in operation, end of mo__number._| 34,777 | 31,964 | 32,793 | 32,944 | 32,658 | 33,210 | 35196 | 33,719 | 32.389 | 33,836 | 33,884 | 32,042 34,870
Shipments, total§....__._...___ short tons_.| 47,063 1 30,204 1 29,928 | 32,003 | 35,538 | 34,903 41,137 { 38,4R0{ 35,652 { 20,303 { 32,241 | 39,200 2,217

Domestic§. ..o oo short tons_ | 47,063 | 30.294 | 20.875 | 32.003 | 35.538 | 34,870 | 41,137 | 38,457 | 35.629 | 20,393 | 32,241 | 39,200
8tocks, refinery, ¢nd of month§_short tons 95,954 { 110,803 | 115,852 | 119,830 | 117,685 | 116,276 | 111,806 | 108,680 | 107,625 | 112,909 | 115,723 | 112,445

e Revised.

4 Series covering shipments and unfilled orders temporarily discontinued.

* New series; for earlier data, see p. 20 of the December 1932 issue, tin and terneplate; p. 20 of the July 1934 issue for machine tools (incl. forging equipment).

1 Present <eries 6n water systems cover 52 companies

® For revisions for 1932, see p. 48 of the June 1933 issue; for 1933, p. 20 of the Sept. 1934 issue; for 1934, p. 19 of this issue.

§ Data for 1932 revised; for 1932 revisions, see p. 48 of the June 1933 issue, total imports of copper. For 1933 revisions on zing, see p. 49 of the January 1934 issue; for 1934
revisions see . 49 of the February 1935 issue.

#See footnote on p. 37 of this issue. Data for 1933 revised; see p. 20 of the October 1934 issue. For 1934 revisions, see p. 20 of this issue.

% Revised series on doimestic pu:aps and water systeins starting January 1934. see p. 49 of the April 1935 1ssue; mechanical stokers, see p. 48 of the April 1935 issue.
New series on water-softening apparatus revised starting January 1933; revisions for 1933 will be shown in a subsequent issue.
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Monthly statistics through December 1931, | 1935 1934 ‘ 1935
together with explanatory footnotes anad refer-

ences to th ces of th ta, be found - - - . -
i the fgszeﬂ::ﬁfﬁssouppTe‘Ee:tr::ghees‘g:;y October | October | N WA | D?)o;;m January] T :tr’;“ March | April | May | June | July | August Segé;am
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND :
PRODUCTS—Continued
Eleetrical Equipment
Conduit, nonmetallic, shipments..thous.ft .| _.____| 1,692 1,810 1,142 1,895 1, 583 2,139 2,605 2,252 5,841 | e e
Furnaces eleciric. uew orders. ... kilowatts. 1,903 1,519 3,284 Yu4 2,844 2,212 2, 446 2,218 1, 586 733 6,704 1,883 1, 609
Electrical goods, new orderst (quarterly)
thous of dodou | ¥ o o jeoao. 118,897 | oo fmaeeaes 121,84 |t 134,925 {emence s 141,692

Laminated phenolic products, shipn:epts
dollars...|1,061,285 § 585, 565 | 528,025 | 604,610 | 698,402 | 750,943 | 845,020 | 888,705 | 816,314 | 643,770 ; 740,922 | 801,202 | &32,902

Mica, mannfactured:
Orders, unfilled, end of month

thous. of dol.. 179 62 64 103 108 105 99 100 150 106 7 124 119
Shipments __.___...__..__.. thous. of dol.. 201 106 116 114 163 154 164 160 166 158 117 161 172
Motors (direct current)
Biliings (Shipments) coemeoceccean- dollars.. .| 282,947 | 271,758 | 276,173 | 285,101 | 335.876 | 360, 513 | 464,835 | 401,708 ' 358,543 | 432,406 { 366,222 | 374,026
Orders,new.. ... -] 306,879 | 322,851 | 468,192 | 396,301 | 504,332 | 428,379 | 476,841 | 433,141 | 348,349 | 403,480 | 357,945 | 454,450
Panel boards and cab
thous. of dol.. 338 257 233 227 218 192 239 262 259 258 279 374 285
Porcelain, electrical, shipments:
Special ._._. dollars..| 101,108 | 56,099 | 49,073 | 45,189 | 47,771 | 48,031 | #8,003 | 58,575 | 68,473 | 62,882 | 64,793 [ 62,711 79,377
Standard. _. doblars..| 41,249 27, 263 27, 585 20,723 34, 649 34, 500 24,383 24, 561 27,898 33,566 | 30,284 28, 602 34,737
Power cables. shipments..____ thous. of ft.. 455 277 223 380 320 303 302 448 374 542 355 325 332
Power switching equipment, new orders:
Indoor. . L. dollars. .1 43,435 35,322 37,442 27,855 36, 214 29,080 | 46,220 54, 441 35,308 30,180 | 50,452 t 45,823 48, 781
Outdoor ... dollars..| 127,347 96, K46 1,908 72,974 7%, 993 72,425 81,570 83,521 | 161, 634 98,066 | 139,512 ; 130,028 192, 719

Reflectors, industrial, sales. .
Refng«*rators l.ousehnld sal
Vacuur cleaners, shipments:

Floor eleaners

_...unite__| 83.002 ] 56.021 | 53,255 | 48,678 7 61,344 | 51,056 | 54,746 | 56,038 | 66,466 | 62,608 | 65008 ; 03,635 71,093
...pumber. [ _.__ 29,567 | 28,718 | 71,477 1 97,421 | 121,636 | 213,464 | 206,931 | 244,602 | 161, 525 | 154,121 | 110, 161 53,622

number..! 93,627 § 67,414 | 68,86 [ 71,307 | 60,180 | 75,582 ; 90,603 ; 79,230 | 73,086 | 58701 { 56,906 i 65 128 78,343

Hand-type cleaners®..__._...._.number..|{ 29,047 § 20,384 | 2§, 838 [ 23,920 | 18,744 | 22,572 | 29,231 31,219 | 27,3211 22,521 ¢ 13,950 | 16,22 27,478
Vuleanize fiber:

Consumption 1,782 1,306 1,053 990 1,381 1,431 1, 835 1,819 1,871 1,716 1,579 1,524 1,423

Shipments_ ... 509 315 267 270 434 400 420 425 434 363 344 420 120
Welding sets new orders: &

Multiple operator...... (1% T D 2 5 3 1 i 3 1 0 7 3 2 4]

Single operstor.. i 371 3 365 347 257 457 497 413 324 387 479 450

Miwe“aneous Products

Brass and bronze (ingots):®

Shipments and deliveries......_.net tons_.j 6,204 4,106 3,919 3,688 5,328 4,959 7,014 5,698 4,620 4,111 4,507 | 5,207 5,195
Brass, plumbing- i

Shipments*§ ... .__.oumnber of pieces. .l ... 960, 463 | 840,415 | 758, 548 | 067,767 | U35, 260 11,045,820 11,061,366 1,000,624 | 993,654 1,253,113 1,453,048 11,199,338
Brass sheets, wholesala price, mill dol. perlty__ 145 145 .14 . 143 . 143 " 143 L1143 .143 L 143 . 143 .136 138 L1142
Copper, wire cloth:

Orders:

New . i thous. of Sq. {t.. 286 329 404 459 404 351 398 411 441 417 439
Unfilled, end of month._the . fto. 483 479 411 462 44R 467 443 472 509 456 560

Production .. o.oooo.o.. thous of \q. ft.. 442 317 303 a7 417 383 424 376 358 416 375

Shipments. ... thous of sq. ft .. 440 281 {25 357 877 267 373 375 375 419 358

Stocks, end of mouth....._thous. of sq. {t._ 741 "43 i Girg ; 706 T 742 797 801 787 781 788

WOOD PULP i ] ' |

Consumption and shipments*._ .short tons. 1. .__._§ 360,177 | 347,711 | 329,961 | 376,632 | 352,088 | 382,361 [03783,708 | 385,205 19364, 846 12356,130 | 379,217 | 262, 558
Qroundwood*. ... .. -shert tons. . 09,352 | 94,499 | 65,815 | 103,616 | 91,694 | 97,743 1260, 711 [ 102,730 | 93,086 | 88,016 | 90,925 86, 102
Sulphate*_____ -short tons. 107,943 | 102,503 | 01,762 { 111,376 | 105,279 | 114,308 | 111,592 ; 113,251 | 115,351 | 115,875 | 127,001 120, 234
Sulphite total*, 119,965 | 119,475 | 112,874 | 128,00t | 120,524 | 134,329 | 132,772 | 133,814 ;122,298 | 116,810 | 125, 22 121, 7657

Bleached* ... short ton 59, 767 70, 398 682,470 THO80 | 74,137 82,552 | 80,239 81,55 76, 558 73,843 72,675
Unbleached* -short tor . 50, 168 49,077 50, 148 5" 111 47, 387 51.777 52, 533 52,260 | 245,740 | 42,967 49, 092
Soda*.. khort tons..boo.o. o f 25,488 1 21,966 2,852 § 28,730 | SR, 130 | 20,476 | 28,919 ¢ 29,317 { 26,909 | 27,588 27,125
Damaged, ofi- qu‘»hty &m
short tons. jaeaooo.o 6,158 £, 814y 8. 535 5,714 6, 093 7,172 | 7,841 7,330
Production, all grades*. .. __.____short tons_ . 333, 504 379. 466 384,044 (4387, 719 | 387,651 |63:37, 547 10353, 939 355, 536
Groundwood* short tons . 94, 502 32\ 106, 126 §2109, 019 | 110, 000 94, 63 | 82,046 ¢ 75,477
Sulphate*.___ HH 551 92, 108 114,154 1 111,981 | 113,421 | 114, 527 | 116,216 1”* 039 119, 590
Sulphite. total 125,073 113,734 128,330 | 131,794 | 129, 034 jeli4, 223 1 120,099 } 127,707 125,671
Bleached* 72190 €6, 066 76,922 80,665 77,656 69, 912 77,875 7?5, 109 76,486
Unhlcﬁched*_ - 52, 8R3 47,653 51, 408 50,829 52,278 | a 44, 231 432,224 49, 598 49, 185
Badu* . - ..short tons. 25, 446 24,556 21, 846 29,724 29. 038 23,276 27, 060 21,787 29, 399 27,541

lity & misc’y* !
short tons. P A, 776 6, D58 5,478
short tons
_short tons
_shiort tons
hort tons.
hort tons..

E: 4, 348
105,361 | 113,759 | 115, 6756 § 119,382 |12, 261
31, 802 iﬂ 23 1 4L 710 | 44,400 | 247,051

6, 887 6, 020 7,194 | 7,791 6,344 7,257
e131,820 | 134,273 | 126,874 :¢]24, 743 | 116,784 1 100,761
e g4, 742 72,012 73,529 37, 559 43 45,739
5. 685 5, 855 5, 001 5, 342 5, 736
54,984 £1,104 43,029 | 48,278 | 48,759 52,663
36,900 | 33,050 | 26,434 | 30,466 | 32,539 36, 350
18,075 138,074 16,595 + 15,812 | 16,220 16,313
5, 547 4, 507 4, 598 4,797 4, 632 5,047

Sulphate* .
Sulpihite, t
Bleached™>__.
TUnbleached® . .short tons. . .-
Soda*. ._Short tons.. 'L ...
Damaged‘ off-unnv & mise!* |

28 7.174 6, 148 5, 450

5q 4%4 | 60,6848 | 62,670 | 61,961
36,983 | 40.543 | 41,920 | 41,213
22,521 20,105 | 20,741 r'0 148
5, 740 5,238 §,449 &, 169

short tons._.|..coea.. 1,266 1,084 905 731 630 635 868 795 817 576
{mports:
Chemical, totalt# .. __ short tons_ .} 228,504 1°165,927 «146,049 | 139.263 | 179,203 | 108,563 { 119, 690 86,361 | 165,397 | 155, 408 113, 848
Groundwood# . . __ short ;x)s_.; 31,007 16, {80 g 18, 707 17,950 16,977 13,020 13,973 10, 097 18, 368 16, 734 E 14,818
Price, wholesale, sulphite. unbleached i ! ; i
dol. per 100 1b..! 1.90 2.10 ¢ 2.18 2,10 2.10 2.10 2,00 | 1.66 1.99 1,90 | 1.90 1961 L9C
s Revised.

t Revisod series: for earlier data on new orders for electrical goods see p. 19 of the August 1933 issue; and p 49 of the June 1033 issue for 1932 chemiea} wood pulp
fmports.

* New series.  For earlier data on hana type vacuum: cleaners ses p 20 of the August 1634 issue.  For electric refrigerators. ses p. 20 of the July 1935 issue.  Data prior to
October 1931 not published on plambing brass.  Wood pulp figures based on reports to the Puip Executive Authority by 172 mills, representing 81 percent of the total U. S,
pulp indnstry.  Figures available beginning with January 1934, Data not exactly eomparable with fizures previotsly shown. See footnote on p. 56 of the April 1935 issue
for the complete 1934 wood-pulp figures,

# See footnote on p. 37 of this issue. Data for 1933 revised; see p. 20 of the October 1934 issue. For 1934 revisions see p. 20 of this issue.

® Sines Junuary 1934 the ficures are more complete than those on deliveries previcusly shown. Shipments of the concerns formerly reporting contribute ahout 80-85
percent of the total for the present series.

& These series have covered a varying number of companies for period eovered in survey; percentage of industry coverage not known. Reports have been from 12
companies sinee January 1024

t In September 1935 three firins discontinued reporting; data of 3 firms of equal size were added, thereby rnaintaining the comparability of the series.
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Monthly statistics through December 1981, | 1935 1934 i 1935
together \;ith explanafto}rly i:;otnotes n.llx)d ll'eferé fo l ‘ o - -
ences to the sources of the data, may befound * . __INovem-i Decem- 'y_ . Febru- | ! st SR . Sepstem-
in the 1932 Annual Supplement to the Survey | Uetols October < her i ber !Janu.xr.v 1 ary I March I April : May | June & July l Angust { E‘er
PATER AND PRINTING—Coutinued
PAPER: ! i |
Total paper:*i ' | !
Paper, 1ine]uding newsprint awd  paper i : |
board: '
Produstion. oo ceo oo .. short tons.§.. .. _._ .} 762,600 | 858, 166 | 618, 522 [a762, 993 [706, 851 [e73%, U5 {752, 403 l'1778», 059 {2713, 999 [e604, TO5 | K06, 564 | 750, 359
I'w;r. excluding newsprint and paper
yourd:
Orders, new... .. .. ...... short tons.._§. .. 401, 787 | 335, 333,152 1 435,892 | 374,295 | 392.978 426,046 | 340,925 | 345,842 ; 430,907 | 412,160
Productiont. - --short tons_. 418, 368 | 355, 338, 805 | 420,659 | 334,402 | 405,851 5, 431,455 | 530,324 | 361,701 | 440,277 | 389, 501
Shipmentsi..................short tops. 410, 067 | 341,866 | 325,579 | 425,731 | 384,870 | 400,326 [ 335,634 | 417,334 | 368, 583 | 361,474 1 435,108 | 388,905
Book paper:*
Coated paper:
Orders, new.__. _short tons- ] 19,912 18, 400 16, 574 15, 031 19, 765 19,204 1 20,944 20,311 18, 3t 18,903
Orders, unfilled. ..shiort tons_.. 7,924 3,722 3.912 4,113 4,815 8, 056 9, 117 9,794 8,153 8,808
Production.c..oooo ... short tons..j 21,197 19,543 17, 435 15, 530 19,618 19, 162 | 21,482 20,756 19, 363 18, 640

Percent of potential capacity_..... 65. 0 52 8 44 8 46.1 53 58,2 1.4 58.8 50. 4 64, 3
Shipments. ..o ... short tons__| 21,728 18,750 17,817 13,417 20, 151 19, 351 21, 614 21215 149,513 19, 267 17,654
Stocks, end of month_.__.. short tons..| 16,064 15,125 14, 812 13, 396 14,721 14, 406 i3, 532 14,870 15, 810 15,605 16, 898

Uncoated paper:
Orders, DeW ... ..o e.ooooa short tons..] 88 320 77,426 72,711 70, 095 86, 849 77,571 87,821 87,282 81,320 50, 143 33, 400
Orders, uuili .-short tons._.{ 32,771 35 26, 646 31, 564 28, 005 30,426 30,975 27,806 30, 450 35,464
¥Yroduction short tons..} 95,894 s 74,427 88, 878 £6, 989 6, 411 93, 358 K8, 201 87,911

Percent of potential capaeity._...... 72.4 X ¢ 56.7 61.5 68.7 69.¢ 69.9 63,2 70.1
SHEDMEeNtS. oo short tons..{ 92,415 5, , 6 74,725 88,400 | 87,032 94, 917 87,815 85, 884 88,127
Stocks, end of month.__... short tons..| 74,820 F 55,207 | 58,268 | 47,715 ] 59,061 | 57,874 58,583 63,320 | 66,352 | 70,154 | 71,560 73,008

Newsprint:

Canada;
Exports. . oo ool short fons._| 240, 421 § 204,904 | 221, 553 | 245,136 | 184,243 | 146,697 | 206, 492 229, 881 | 227,215 | 219,461 | 220,866 208,912
Produetion._.__ .-short tons._} 266,515 § 235,021 | 240,369 | 239, 544 | 201,959 | 180C, 305 | 205, 682 242,693 | 232,020 | 234,753 | 235,573 | €223, 963
Shipments from mills___. .. short tons. .| 266, 679 § 228,921 { 262,206 | 254,657 | 180,026 | 160,859 | 198, 574 251,879 | 238,196 | 226,884 | 225,738 225, 403
Stocks, at mills, end of month ’

United States: short tons..| 73,570 }¢67,825 46,458 | 30,366 | 51,932 | 71,364 { 75,308 55, 211 37,771 65,705 75,306 73,818
Consumpticn by publishers

shorttons._{ 170,821 § 168,372 | 172,287 | 165,496 | 157,870 | 169,816 { (71,139 | 166,122 | 201,970 153,811 | 148,142 169, 558

L ports#. oo short tons. | 222,811 § 201, 146 § 194,392 | 222,897 § 160,973 | 138,647 { 181,597 | 188,700 | 227,330 130,872 | 195, 057 190, 272
Price, rolls, contract, destination, N.

Y. base .o .oooo.d dol. per short ton.. 40, 00 40. 00 40. 00 46,00 42, 00 40. 00 40. 00 40. 00 40. 60 40,00 40. 00 40. 00 40,00
Production, total. -..-short tons__j 79,746 30, 562 74, 851 79,777 19R0,208 [ 970,579 | 273,303 | 974.651 {084,141 {077,010 | 972,797 | @75, 160 | 271,262
Shipments from mills. ... short tons._y 8L, 817§ 81,220 79,129 | 56,495 1 275,491 | 265,338 | 974,401 (a76 872 {283,825 | 976,994 | 971,213 | 474,676 | =73,067
Stocks, end of month:

Atmills.. .. ....short tons.. 22,679 18,043 12,312 {217,113 | 018,135 | @ 17,414 | 15,440 | 15873 | ¢ 16,291 | 617,887 | @ 15,235 16, 490

At publishers. .. .zhort tons_. 236,734 | 244,385 | 277,125 | 261,282 | 240,101 { 210,472 | 203,472 | 203,363 | 211,671 | 223,364 | 232,200 221,114

» In tr é’ﬂg‘it to publishers. . -isat tons. . 33,717 | 85,391 | 46,237 | 33,622 34,214 | 32,725 | 33,268 | 37,342 20,914 | 29,220 26, 100 38,703
aperboard:
gngsumption. waste papert..short tous..| 258, 663 | 230,605 | 196,461 | 168,375 | 210,812 | 211,560 | 231,584 | 217,300 | 219,767 | 213,523 | 217,934 | 216,537 1 244,963
rders:
NeW . o ceecmcccccceaan short tons__| 351,887 } 255,744 | 218,980 { 201,121 | 273, 151 | 252,578 | 268,360 | 255,730 [ 259,995 | 248,656 | 259,486 [ 207,349 1 307,103
Unfilled, end of month.__.short tons__| 107,074 | 68,756 | 62,352 | 65,723 | 80,987 | 84,341 | 79,040 | 79,206 | 80,367 | 78,020 | 78,241 ) 86,767 | 106,088
Production....... --short tons.__| 345,596 § 263,679 | 227,733 | 199,940 | 262,026 | 251,870 | 275,770 | 260,851 | 262,463 | 256, 665 | 260,207 | 201,127 | 289,508
_ Percent of capacity ..o ... 79.5 63.9 57.8 54.2 62.9 68.7 69. 1 64.8 62.7 66. 5 61. 4 08.7 741
3tocks of waste paper, end of month:
At millst. ... short tons..| 214,685 J 231,004 | 226,941 | 223,602 | 210,520 | 214,069 | 207,987 | 214,680 | 222,519 | 230,365 | 233,784 | 228,137 220, 998
In transit and unshipped purchases
¥ine paper: * short tons..| 40,780 | 33,005 | 27,764 | 20,000 | 35073 | 39,726 | 34,170 | 30,233 | 33,481 | 32.864 | 47,039 | 32,432 38,420
Orders, BeW ... short tons.. 30,558 | 24,3661 23,799 | 38,830 | 31,2301 31,620 27,175 | 37,5061 25,9661 24,606 | 33,646 28,497
Orders, unfilled _.short tons_. 6,213 6, 886 ,460 § 11,008 | 10, 281 10,578 10,649 { 10,676 8,276 9, 421 8,067 9,129
Produetion___.. ..short tons__{. 32,400 24,737 25,263 36,514 31,310 33, 257 30,751 39,114 31,196 26, 650 36, 553 28,494
Shipments_ ._.___.__ short tons.. 31,605 | 24,522 22,100 | 35,359 | 30,175 ] 32,660} 28,0361 37,428 | 29,182 25910 | 33 501 28,599
Stocks, end of month._ ... ... short tons._. 48,548 | 48,800 | 51,804 | 51,726 | 52,862 | 52,702 | 52,880 ) 54,610 | 56,550 { 55,716 | 56,931 57,183
‘Wrapping paper: *
Orders, DeW ... __oc.oooeoooos short tons._{._..__._. 152,894 | 116,423 ) 110,125 | 163,108 | 128,971 | 134,054 | 113, %538 | 147,153 | 118,943 | 122,953 | 162,916 | 141,960
Orders, unfilled short tons._ 56,733 | 51,005 | 60,937 | 70,219} 65517 | 67,271 | 60,867 { 62,008 } 55,634 | 57,596 | 60,807 71, 256
Production.___ short tons.. 151,010 | 126,441 | 120,246 | 147,598 | 135,078 | 139,857 | 132,986 | 148,084 | 132,181 | 121,304 | 160,510 | 133,273
Shipments.__._ short tons. 148,223 | 124,175 | 111,816 | 150, 147 | 134,484 | 137,060 [ 127,543 | 148,493 | 129,561 | 121,871 | 159, 808 131,628
Stocks, end of month.__. short tons. |...-._..-] 05,986 990,616 | 104,971 | 103,089 | 100,203 | 101,503 | 106,385 | 105,337 | 107,000 | 104,715 | 105, 116 107,149
PAPER PRODUCTS
Abrasive paper and cloth, shipments: 62, 201 66, 455
Domestic reams_| 73,057 § 52,302 | 46,635 | 41,526 1 58,287 | 59.071 60.477 | 69,173 | 50,774 | 61,204 | 61,116 6' §19 8’ 743
Foreign reans.. 9, 082 5,998 8,121 5,220 6, 804 5,934 7,465 6,851 5,442 8, 538 7,364 ' .
Paperboard shipping boxes: 2,123 2,153
Shipments, total_. -mills. of sq. f6.f 2,402} 1,043 1 1,634 | 1,492} 1,809 | 1.641 1,889 1,823 1,950 | 1,841} 2025 | Pery 1,908
Corrugated® __ -mills. of 5q. ft._ 2,155 1,696 1, 442 1,323 1,616 1, 466 1,671 1,620 1,743 1,635 1,730 4 ‘247 ’ 245
Solid fiber* mills. of sq. ft.. 247 247 193 169 193 175 218 204 207 206 244 “
PRINTING
Blank forms, new orders...__. thous. of sets..| 100,160 { 82,103 { 83,118} 76,239 | 83,930 | 70,401 | 78,072 | 83,393 [ 89,491 | 73,780 | 82,686 | 93,807 88,721
Book publication, total.number of editions.. 863 771 727 1,080 518 628 1,004 718 624 674 500 T4 77
New books.._ -number of editions.. 631 653 612 847 456 563 784 568 447 495 403 a19 611
New editions.______._number of editions.__ 187 118 115 233 62 65 220 150 177 179 97 176
Operations (productive capacity).1923=100_ {---oe.... 78 80 81 77 80 80 77 80 8 75 50 83
Sales books:
Orders, new .. _.__...._.._ thous. of books_.| 14,9011 14,605 ) 11,5064 | 11,233 ) 11,130 | 11,680 | 12,456 11,357 | 11,732 ] 12,221} 12,728} 12,300 12,393
Shipments. _...._........ thous. of books. | 14,804 | 12,024 | 11,399 | 11,500 | 11,818 | 10,737 | 113611 12,097 ! 11,906 | 11,672 | 12,677 | 12 631 12,906
° Revised.

t Revised series. Data for period January 1933-January 1934 inclusive on consumption and stocks of waste paper at mills will be shown in a subsequent issue. Data
on total paper for 1934 revised. Revisions for months not shown in the August 1935 issue will appear in a subsequent issue.
§ The Bureau of the Census has changed the title of the ** Boxboard” report to ** Paperboard " since data actually cover all board of .0012 of an inch or more in thickness
Figures given on production and new and unfliled orders are for 94 identical manufacturers; and consumption and stocks of
waste paper for 82 manufscturers. Estimated coverage is given in general footnote below.
* New series. New series on paperboard shipping boxes compiled by the National Container Association, Chicago, Il , from reports rom all members of the industry of
record beginning in January 1934. The volurme of companies not reporting euch rnonth is estimated by the association, so as to keep the series comparable.
fiber figures are complete asreported. Prior to January 1934 data covering this industry were compiled by the Paper Board fndustries Association. See note below for total,

reported by the cooperating manufacturers,

book, fine, and wrapping paper.

The solid

$The figures on paper (including total, fine, and wrapping) are as reported by the American Paper and Pulp Association, except book paper, the data on which are reported
by the Book Paper Dirision of the Paper and Pulp Industry: they are not comparable with the data earried in the SURVEY from the American Paper and Pulp Association
through December 1933. The present clussification of the association ditfers from that previously used by them, as well as from the Burean of the Census classification.
In ad:lition to the clusses shown, the association also reports on printing paper (including uncoared book). boards, paperboard, and newsprint. The first two of these
classifications are pot used in the SURVEY, while the Bureau of the Census repozt is used for paperboard and the Newsprint Service Bureau’s report for newsprint (the latter

series is identiral with that reported h§' the associaticn).

Census (tnonthly report on paperboard

The ratio of the production reported by the association, the Newsprint Service Bureau, and tire Bureau of the
to the annual figures reported hy the Burean of the Census for 1934 follow: Total paper, 87.4 percent; fine paper, 76.1 percent; wrap-

ping, 109.7 percent (present classification of associstion is mueh broader than is Census or earlier association classifieation): paperboard, 68 percent of all paperboard, but 81

percent of the more comparable classifications of container board and hoxhoard: book paper, unco.ted, 93 p

association since the data cannot be checked with Census data}; and newsprint, 97 percent.
arg available for the other series for the months of January to April 1934.
# Seo footnote on p. 37 of this issue. Data for 1933 revised.

cent and coated 100 percent (book paper estimates are by

Figures for the first 5 months of 1934 on book paper are not available. Data

These fizures will he shown in a subsenuent issue.
See p. 20 of the October 1934 issue.

For 1934 revisions see p. 20 of this issue.
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Monthly statistics through December 1931, | 1935 1934 1935
together with explanatory footnotes and refer-

£ ta, be fi I A - ‘et ) - . .
e ‘fﬁz‘,"932";;‘;;?1“5"“{,‘l‘,?e‘},ﬁ:e‘},t’{;‘?hees\‘,’,‘?;‘} October } October ' \I%Veim D?)“e‘r“ | January F il:;u % March | April | May | June | July | August Segg;am
| H
RUBBER AND RUBBER PRODUCTS
CRUDE AND SCRAP RUBBER
Crude: ) ;
Consumption, total. .o .....o... long tons..| 38,102 28, 5265 31,355 32, 908 42, %64 38,067 40,012 37,827 33,327 33, 109 36,009 24, 000

For tiresit _loug tons_.
Imports, total, including latext# long tons..
Price, wholesale, smoked sheets, N. Y.

dol. per ib.. 127 . 139 . 130 .129 . 136 L 12 L114 L1115 .120 .126 L1121 120 S116
Shipments, world. .. __._____ long tons..{ 75,000 §8, 000 76,000 | 99,000 75, 000 74, 000 67, 000 75,000 77,000 72, 000 70, 000 TG, 000 74, 000
Stocks, world, end of montht_._long tens._i 655,000 { 630,516 | 654,408 | 705,975 | 698, 153 | 636,195 | 678,809 | 677,006 | 677,569 | 671,525 | 679,061 : 6 st 66 500

_________ 20,489 | 23,467 | 25,137 | 32,575
36,378 | 29,240 | 37,212 18,171 40, 523

28,832 ¢ 31,823 ] 28,898 1 25,061 1 25,019 1 %11, 693 % 421,250
46,640 | 41,456 | 30,705 | 82,182 | 48,131 41,453 35, TO7

Afloat, totalf . ——— Slung tens._f 100,000 98, 863 09,837 | 124,676 | 113,000 | 103, 000 92,000 | 97,400 | 103,200 | 101,000 96, 000 109, 000

for United Statest... Jlong tons..{ 49, 9i3 38, 247 38, 625 47,644 42, 068 42,969 44, 485 37,651 44,375 55, 581 49, 018 13,413

London and Liverpool. -long tons..§ 168,570 § 121,020 | 127,888 | 134,027 | 148,337 | 155,727 | 162,012 | 165,064 | 167,745 | 171,303 | 174, 141 @ 174, 891

British Malaya...__.___ long tons__.; 71,8638 | 101, 349 96, 556 91,072 98, 471 94, 695 91,069 85,723 91, 345 59,979 84, 008 47, 361

lU' ited St‘;u‘os’r ............... long tons. .| 312,112 | 359,379 1 358,000 | 355,000 | 33%,345 | 332,773 | 333,728 | 328,118 | 311,000 | 315,000 | 315,000 319, 254

Reelaimed rubber:

Consumption .. ooooeoecoamcaan long tons._. 7,923 7,007 6,492 7.034 9, 583 8 178 8,183 9, 210 8,448 7,317 7,136 7,011

Production _.._... long tons..| 11,926 8,143 7,208 7,353 | 10,465 | 10,072} 10,549 | 10,315 10,223 8, 590 8,421 6, 571

Stocks, end of month.________._ long tons._| 11,784 21,079 20,015 18, 740 17,743 13,765 17,335 17,032 16,341 15, 780 14, 880 11,321
Scrap rubber: i

Consumption by reclaimers....Jongtons..| . .__.. & __..._..{..... ... 25,059 | _ .\ .. 32,700 | |e.... 32,588 1. ... R S

TIRES AND TURES!

Fneumatic casings: |

Production thousands._j .. 3,188 3, 241 3,665 4, 488 4, 251 4,215 4.376 ! 4, 050 3,703 3,426 § 0,234 83,067
Shipments, total _thou: . 2,919 3,095 3,015 3, 653 3, 189 4,078 4,989 . 3,945 4,134 6,284 | * 3,839 52,676
Domestic. . ... _thousands._ 2, 834 3,026 2,921 3, 469 3,112 4, 000 1 4,608 3, 850 4,061 5212 | 23,783 &2,621
Stocks, end of month._._.___.._ thousands.. 8,397 8,516 9,171 10,086 | 11,184, 11,325 | 10,673 10,797 i 10,433 8,084 | bG322 L6, 713
Solid and cushion tires: | i

Production........ thousands. . 17 16 16 22 18 ¢ 18 | 26, 23 16! 22 526, 524

Shipinents, totai ...thousands.. 15 17 151 20 16 20 ug ! 21 20 TR bt 520
Domestie. ... ... _..thousands.. 14 16 14 20 164 20 29 20 (M 21 24 &1

Stoeks, end of month__._..____ thousands. . 35 33 35 32 32! 31 31 : 34 30 R v 33 LT

Inner tubes: i

Produetion ___. .. ... thousands.j. ... _. 3,123 3,074 3,398 4,131 4,046 3, 699 1,132 3,775 3,376 3,153 1 »3, 154 53 241

Shipmeuts, total.. -.-thousands.. R 2, 609 2, 684 2,765 3,610 3,261 4,043 4,320 3,347 3,904 5, 111 53, 690 L2775
Domestic......... ---thousands . 2, 543 2, 630 2, 689 3, 539 3,200 3, 980 4,262 3,287 3, 840 5053 | #3647 52,930

Stocks. end of month. thousands. .{ . ... 7,907 8, 247 8,904 9,332 10, 152 16, 094 Q, 864 10, 206 49, 748 7765 0 05,621 b g, 127

Raw material consumed: H
Crude rubber. (See Crude rubber.) i
Fabries . cveeeoooiicaiaao thous. of o[ . _____ 13,169 15,382 15, 627 19, 608 18, 059 7,849 8§01, 7,736 7,000 1 14,868 1 413,856 | b 12,606
i H
MISCELLANEOUS PRODUCTS ! i
Rubber bands, shipmentsA . _-thous. of ]b__ 334 330 209 174 220 223 276 293 227 , 220 Q87 269
Rubbsr-proafed fabrics, production, totala
X thous.of yd._{ _ __ __. 5,279 3,419 3,334 3,776 3, 661 4,071 4,030 3,868 1 .. .. - i
Auto fabnc&.l .............. thous. of yd.. 449 804 405 744 286 287 256 202 303 278 427 396
Raincoat fabrics._ .. thous. of yd__i. ... ... 2,813 1,552 84 1,141 1,122 1,307 1,716 1,840 | oo
Rubber flooring, shipmentsA thous.ofsq.ft..} . __.__. 386 375 411 268 286 366 486 400 325 477 431
Rubber and canvas footwesr:® .

Production, total.._...____ thous. of pairs.. 5,874 5,078 4,092 4,870 5, 668 5,383 5,863 4, 857 4,151 3, 147 4,427
Tenmis__..__.. -thous. of pairs.. 1,207 1,201 1, 165 1,570 2,668 3,083 3,673 2,376 1,391 702 873
Waterproof... -thous. of pairs..] 4,577 3.877| 3,827 3300 , 2,300 | 2,190 2,481 ] 2,760 | 2,445 3, 554

Shipments, total -thous. of pairs.. 5,733 5,525 4,727 5,317 8,379 4,752 5,087 3, 688 3,002 3,737 5, 510
‘Tennis. . _thous. of pairs.. 673 790 578 1,258 2,778 3,284 4,023 2, 579 1,774 1, 507 889
‘Waterproof__ - . of pairs_.{ 5,059 4,735 4,152 4,060 3,601 1,468 1,064 1,100 1,227 2, 230 4 622

Shipments, domestie, total_thous. of pairs.. 5,705 5,486 4, 653 5,273 6, 250 4,619 5,041 3,623 2, 964 3, 657 5, 489
Tennis. - . of pairs.. 654 758 528 1,240 2,661 3,165 3,997 2,521 1,742 1, 490 8381
Waterproof....._. -..thous. of pairs..{ 5,051 4,727 | 4,125 | 4,033 3,580 | 1,454 1,044 1,102 1,222 2,177 4, 608

Stocks, total, end of month_thous. of pairs..j 14,700 15,248 | 15,513 | 15,177 | 14,466 | 15,087 | 15,854 18, 202 19,358 | 18,767 14, 559
Tennis.. ..ocooe........ thous. of pairs..{ 4,761 , 6,675 | 6,999 1 6, 6,600 { 6,331 6,026 1 56421 4,836 ) , 137
Waterproof... e oonoeue thous. of pairs__] 9,939 9,163 8,838 8,178 7,576 8,397 9,523 12,176 | 13,716 | 13,931 10, 422

Rubber heels: A

Production... 14,437 | 13,922, 13,428 | 14,351 | 16,334 | 16,256 | 17,173 | 20,262 | 19,105 | 17,836 | 18,016 16, 406
Shipments, total* 16,880 | 15,746 | 14,075 | 16,630 | 15,260 | 16,926 | 18,764 | 19,658 { 18,694 | 17,492 | 16, 267 17,067
Export_...___. 377 328 359 208 221 439 241 336 358 233 177 187

Repair trade.___

5,238 4,175 3, 435 5, 667 4,777 5,102 7,405 7,471 5,578 4,810 4,054 5,187
Shoe manufactur

14,273 | 11,244 | 10,281 | 10,667 10, 262 11,385 11,118 | 13,850 | 12,760 | 12,449 12, 036 11, 694

. , ,
Stocks, end of month._.... irs__| . 40,016 | 38,040 | 37,751 | 35,811 | 36,950 | 36,349 | 34,864 | 35602 { 34,250 | 34,746 [were_._. 36, 051
Rubber soles: A
Production 3,239 3, 541 3,400 3,708 3, 243 3,357 3.5625 3,607 3, 567 3,599 3,166 3,021
8hipments, total*_. 3,297 3,617 3,592 3,696 3, 601 3,410 3, 543 3,701 3, 509 3,507 3,099 3,160
Export......_. 13 3 3 9 7 7 7 8 8 4 5 3
Repair trade._.._. 584 585 530 650 704 563 631 505 380 384
Shoe manufacturers. 2,699 3, 030 3,059 3,037 2, 890 2,840 2,608 3,190 3,121 3,202

Stocks, end of month..... thous. of pairs..}........_ 4,656 4,528 4,329 4,311 3,948 3,904 3,897 3,733 3,887 3,875
Mechanieal rubber goods, shipments: A

~thous. of dol.._ 1 3715 3,094 3, 601 4, 515 4,261 5,463 571 4,944 4,422 4,106
-thous. of dol._ - 996 707 746 871 775 1,006 1,394 1,109 1,026 1,002
.thous. of dol.. 1 14,37 1,078 1,001 1,430 1,372 1,842 1,949 1,688 1,383 1,281

thous. of dol._|......__. 1,343 1,310 1,854 2,215 2,115 2,615 2,368 2,147 ] 2,012 1,733

l

* Rovised, 5 Soe footnote mrked “1”,
.~ }Duate for 1934 2nd for the period January fo July 1935 are estimated to represent approximately 97 percent of the indu ;
is @3 ate to be 81 percent.  Previously published data are estimated to cover about 80 porcent of the industry for 1929-33, inclusive, and 75 to 80 percent prior to 1929,
#See foolnote on p. 37 of this issue. Data for 1933 revised. See p. 20 of the October 1934 issue. For 1934 revisions see p. 20 of this issue. X
®1In October 1933, 4 new companies were included in the report and { additional company in January 1934. Since that month, the coverage of the industry is 100 per-
cent.  For preceding periods the coverage varied; in 1929 it was 90 percent; in 1931, 80 percent; and in 1933, 95 percent, according to the Census of Manufactures. Over-
Jappiug figures are available for October 1833, See the October 1934 issue for October 1933 data for the smajler number of firms.
*New series.  Earlier data not published on total shipments of rubber 1-e2ls and rubber soles prior to December 1932.
tRevised series. Data on consinmption of rubber for tires revised for 1932, 1933, and 1934. See p. 51 of the Auwust 1934 issue. Revised data from September 1930~
December 1934—rubber world stocks, world afloat, and afloat to the United States appear on p. 20 of the July 1935 issue; for 1932 revisions for United States stocks, see p. 50
ofthe May 1933 issue. See p. 50 of the June 1933 issue for crude rubber imports. .
ACoverages of Rubber Association data has varied considerably over period for which data have been shown in SURVEY. Coverage was generally higher in 1034 and
1935 thap in earlier years.

; for Aucust and September 1935 the coverave
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Monthly statistics through December 1981, ; 1935 1934 1935
together with explanatory footnotes and refer-

ences to the sources of the data, may be found . - . " | -
fn the 1632 Annlu.fal Supplement to the Survey | October § October N (;)v;(:-m Det::;m January| F gl:;u March | April | Msy | June | July | August bnpgm
STONE, CLAY, AND GLASS PRODUCTS
BRICK
Common brick:
Price, wholesale, red, N. Y.
dol. per thous.. 9. 50 10. 50 10. 50 10. 50 10. 60 10. 44 10.00 10. 00 9.63 9. 60 9. 40 9. 44 9. 50
Shipments* .. _..._..__... thous. of brick._|__._.... 77,608 1 64,508 | 48,188 | 38,281 38, 291 60,987 1 76,646 | 83,076 | 88,324 | 93,608 | 295 040 90, 602
8tocks*. . ... ...........thous. of brick..|....._... 412,589 | 419,833 | 412,449 | 400,529 | 387, 462 | 362, 458 | 341,477 | 343,554 | 341,315 | 365,481 |e381,532 | 394,917
Face brick (average per plant):
Orders, unfilled, end of mo.
thous of brick.. 351 322 233 254 258 289 367 381 342 337 322 291
Production (machine)*....thous of brick.. 203 218 120 64 71 95 177 203 310 350 320 351
Shipments. . _thous. of brick._ 217 143 115 64 97 138 229 255 284 313 300 277

Stocks, end of montht. thous. of brick..
8and-lime brick:

Orders, unfilled, end of mo.

2,217 2,303 2,306 2,310 2,318 2,282 2,133 2,107 2,078 2,107 2,126 2,168

thous. of brick.. 390 175 850 140 100 100 925 850 810 600 1,150 1,012 720
Production._.............thous. of brick_.| 2,115 920 1,651 199 175 155 115 345 1,821 1,582 2, 077 1,974 2,366
8hipments by rail.. -.thous of brick.. 129 83 552 32 0 13 20 104 125 206 213 144 44
Shipments by truck.....__thous of brick_. 1,927 889 1,105 531 350 266 414 343 1,754 793 1,901 1,873 1,894
Stocks, end of month.___. thous. of brick._ 2, 164 1,877 2,715 1,561 1,317 1,363 811 346 1,374 1,860 1,877 1,021 2,202

Vitrified paving brick:
Shipments* . __._. - . of brick_.|.
Stocks* . eeenns . of brick_.

PORTLAND CEMENT

Price. wholesale, composite. ...dol. per bbl.. 1.667 1. 650 1. 650 1. 650 1. 650 1.650 1. 658 1.667 1.667 1 667 1,667 1.667 1.667

6, 831 4,993 1, 806 1, 601 1,167 1,338 3, 307 4,162 7,753 | 12,565 ) 49,173 3,115
7,418 § 76,156 | 77,866 | 79,711} 79,494 | 77,039 | 80,358 | 87,241 | 89,633 | 86,236 | o81,447 §1,344

Production. ... ... thous. of bbl.. 7,510 6, 675 5779 4, 447 3,202 3,053 4, 299 6,136 8§, 222 8,725 8,021 7,235 7,173
Percent of capaclty 33.1 29.3 26.2 19.5 14.1 14.9 18.9 27.9 36.1 39.6 35.7 318 32.6
Shipments. . . PR ..thoue of bhi._ 8, 794 8,439 5,674 3,104 2,848 2,452 4,878 6. 108 7,428 7,632 7,813 8,105 7,799

Stocks. finished. end of month_ thous. of bbl. | 20,493 19,972 | 20,078 | 21,460 | 21,847 | 21,899 | 21,239 { 21,219 | 21,001 | 23,083 | 23.287 | 22,415 | 21,783
8tocks, clinker, end of month_thous. of bbl.l| 5860 6,055 5,213 6, 166 6,318 6,348 6, 343 6,122 6, 365 6,741 6,849 6,779 e 6,368

GLASSWARE, ETC.

Qlass containers:#

Produection __. .. __.._.. thous. of gross. - 3,803 3,132 2, 855 2,922 2,935 2,639 2 916 3, 113 3,401 3,295 3, 579 3,107
Percent of capacity_. ........ B (‘ﬂ 5 52.6 51.8 53.0 40.3 49. 9 4.3 50.3 59 8 62. 4 5.7
Shipments_. . thous. of gross - 3, 657 3, 106 2, 537 2,430 2,679 2, 584 2 9(3 2. 958 3,245 3,276 3, 455 3, 701
Stocks, snd of month._. . thous. of gross..y 7,575 7,210 7,481 7,871 7,990 8,010 7,935 8, 0D 8, 141 8,115 8,183 7,576
Iluminating glassware:®
Orders:
New and contract_____number of turns_. 2,485 2,184 1,990 1. 681 1,774 1,850 2,115 2,020 1,965 1,919 1,743 1,865 2,146
Unfilled, end of month
number of turns. . 2, 680 2, 540 2, 456 2,305 2,252 2,356 2,611 2, 608 2,623 2,751 2,828 2,757 2,506
'ggoducrmn ______________ number of turns__| 2,705 1,844 2,022 1,877 1,638 1,774 1,902 2, 065 2,022 1,829 1,555 1, 591 2,013
ipments:
Tr:)tal e ieieamwa----.nUumber of turns.. 2,584 1,880 1,999 1,851 1, 861 1,685 1, 1,920 1,927 1,814 1, 687 2,088
Percent of il operation. . _. 100.7 73.3 77.9 721 65,9 65.6 69.8 748 75.1 70.7 61.0 S1. 4
Stocks. end of muonth. number of turmv 3,450 4,432 4,475 4,525 4, 487 4,624 4, 795 4,945 5,007 5,119 5,053 3, 358

Plate glass, polished, production f
thous. of sq. ft .} 15,503 7,512 8, 557 8,39¢ 13,365 13,273 16, 532 16, 966 14, 582 13,163 13, 909 14,526 1404

GYPSUM*
Crude (quarteriy):
Imports -...short tons 10,730 102, 362
Production . .short tons 292, 405 523, 23%
Shipuents mnenlcmed) ....... short tons 84,853 188, 438
Calcined (quarterly):
Production - _ ... .. short tomS._ . § .. oo oo 234,735 | oo e} 233,852 | s 388, 440
Caleined products (quarterty):
Shipments: !
Board, plaster (and lath) thous. of s ft. 26, 637 56, 284 |
Board, wall. thons. of < ft.. 51,362 73,960
Cemeni. Keenes...__........short tons - 2, 86 I N 2,947 4,724
Plasters. neat, wood “fiber, sanded gaug- ; ;
ing, finish, ete. .o oo ... Short 1ons  joooco oo Foieeo i 162,020 .. e U63,670 L 272,202 ... .. !
For pottery, terra cotta, plate glass, mix- i ! !
ing planis. ete._. _...shorttons. .| ool f e ORI B ¢ .. S U O 20,142 ¢ e 36,608 i.. . _..... U { e
Tile, partiticn_.......... hous. of sg. L. ... RN P LA60 eeea 2,802 |l 2,211 [ . ... U, : ......
i
TERRBA COTTA :

Orders, new: ! |
QUANLILY oo eeeimcemme e short tons__ 1,027 TE1 538 1,080 967 434 795 1,440 701 934 836 581 | 713
Valle. coiecemce e ceaen thous. of dol.. 124 65 41 82 80 80 €6 123 93 113 104 7% 91

TILE l

Hollow building tite:* i |
Shipments_ feeecmee-wo--.Short toms.do Lo 38,13 33,813 23,817 ;| 25,795 23,111 20,931 ) 38,498 43, 069 42, 336 40, 196 247,223 1 45 705
Btoeks oo short tons._{. ... § 367,166 | 365,347 { 370,115 ‘l 363,201 | 383,774 | 350,710 { 346,785 | 341,432 | 334,369 | 335, 114 "2341, £33 I oh 374

i t | H

s Reviserd,

* New series. Earlier data not published on illuminating glassware pricr to July 1932 (except production and percent of capacity); for earlier data see p 20 of the June
1933 is<ue, face brick, machine produection.  Series on common and vitrifiad paving brick and tile beginning January 1934 were shown on p. 20 of the June 1835 issue. For
earlier data on gypsum see p 20 of the January 1933 isse.

1 Adjusted for degradiag and year end physical inventories. )

t Data on plate glass represent the toral output of the industry. Complate Szures for the months of 1932 were shown on p. 52 of the March 1033 issue, and for 1633 on
p. 52 of the ‘\/[arnh 1934 issue.

# Series on wiess contoiners are not comparable for 19
of 1933 am: Mmal Lo 33,056,704, compared with 23,511,998 remrnn* for the s .
by vears, from 1928 to 1933, inclusive, were as follows (in: ALO4R,005; 1029, 33,74 0, 31,90 1931, 31,413,30%; 1632, 26,047.819; and 1933, 33,048,7 Data
are not availible for this pem)'l on production and storks, nor are mon'\m ficures on Ul."lﬂ("‘l(s available, [t may be noted from the trend of these data that th e "wnahly
figures prior to 1934 had a downward bias. Rasis of estimating eapacity was changed in computing tiie new series. Data for 1934 revised, see p. 52 of the May 1935 issue.

er years due to inereas

ol number of firms renoriing to 44. thme'n\ of the 44 firtus for the vear
Comprrahle statistics on shi pments for Hie comp: nies, now 1aporting
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Monthly statistics through December 1981, | 1935 1934 1935
together vlv‘ith explanafr.olrly l&:otnotes ula)d ;efel; -
ences to the sources of the data, may be foun Novem- | Decem- Febru- Septem-
in the 1932 Annual Supplement to the Survey | October ] October | ber ber 1J anuary‘ ary l March | April May June July ‘ August | P50
TEXTILE PRODUCTS
CLOTHING
Hosiery:*t
Production.. --thous. of dozen pairs..|.___._____ 9, 564 9, 466 8,001 9, 996 9,214 9, 692 9, 392 9, 203 7,121 7,541 9, 001 9,577
Shipments. . .- ..thous. of dozen pairs.. 7 10, 816
8tocks, end of th
thous. of dozen pairs..
Men’s and boys’ garments cut:
Overcoats ... __.o.._. thous. of garments..
Separate trousers....._thous. of garments.__
21517 T thous. of garments..
COTTON
gonsumptiont .............. thous. of bales.. 552 523 480 417 551 480 482 468 470 384 391 408 449
xports:
Quantity, exclusive of linters
thous. of bales.. 712 616 572 505 466 390 318 323 278 345 280 241 487
Ginnings (total erop to end of month)
thous. of bales..| 7,750 7,918 9,020 | 89,173 | 49,377 | ..__.._. [ Y5 (R FRR Y 94 1,133 4,230
%m_ports# .................... thous. of bales__ 8 12 8 10 8 i 9 10 8 7 8 6
rices:
To producera .. o occooceaooaas dol. perlb_. .109 .125 .123 124 .123 .122 115 17 .120 .118 119 L115 . 106
‘Wholesale, middling, N. Y ._.dol perlb.. 112 L1256 126 127 127 . 126 115 17 .123 L1198 12 L1165 . 108
Produ tion, crop estimate...thous. of bales..i 711,141 | <cccoeo ..o LR RSNRSPON PR PRSI SR SRS AR IO SRR MR
Receipts into sight¥..___.___ thous. of bales..| 3,136 2,345 1, 544 987 487 378 424 229 286 233 395 718 2,154
Btocks, end of month:t
Domestic, total milis and warehouses
thous. of bales..! 9 556 § 10,521 11,098 | 10,869 | 10,138 9,516 8,904 8, 266 7,555 6,953 6,528 6, 538 7,865
Mills thous. of bales.__ 1,074 1,140 1,294 1,301 1,192 1,161 1,116 1,062 975 885 789 645 717
Warehouses....__....... thous. of bales..| 8 482 9,381 9,804 9, 568 8,046 | 8,355 , 788 7,203 6, 581 6,069 5,739 5,803 7,149
World visible supply, total__thous. of bales..| 7,060 7,963 7,955 7,819 7,482 7,197 6, 881 6,124 5, 508 4,998 4,278 4,212 5, 205
American cotton. ..._..... thous. of bales.. 5,807 6, 037 8, 086 5,962 5, 565 5,132 4,715 4,169 3,720 3,253 2,790 2,834 3,968
COTTON MANUFACTURES
Cotton yarn:
Prices, wholesale:
22/1s, cones (Boston)..._.... dol. perlb__ .312 . 312 .304 . 309 . 308 .299 .207 . 296 . 305 .301 .299 .209 . 300
40/18, southern spinning*..._dol. per ib__ .408 .435 . 425 .415 .415 .410 .414 .415 L4135 .415 .415 .411 . 405
Cotton goods:
Cotton cloth:
Exports§ceecnecancnas thous.ofsq.yd_..| 15520 16,423 ;216,858 | 16,444 | 15,484 15,848 | 18,713 | 16,285 16,539 | 13.657 | 14,566 13,731 14,128
Importst .. ....oo.. ..o thous.ofsq.yd...| 5,876 2,592 3,517 4,3 5,474 7,727 7,118 5,903 5, 460 3,729 3,2 3,517 4,315
Prices, wholesale:
Print cloth, 64 x60......... dol. per yd.. 064 .070 . 066 . 068 . 067 . 065 . 062 . 061 . 062 . 061 . 059 . 061 . 063
Shesting, brown, 4 x 4 (Trion mill)
dol. per yd.. . 078 . 081 .078 077 077 .076 074 .073 074 . 073 L0711 . 070 .074
Ootton cloth finishing:*
Production:
Bleached, plain............ thous. of yd__| 110,885 | 134,386 | 126,726 | 128,808 | 145,390 | 137,335 | 148,710 | 144,429 | 130,284 | 90,496 | 89,164 | 94,521 93,013
Dyed, colors... .of yd_.| 102,066 § 89,420 | 87,679 | 87,992 | 107,283 | 104,987 | 119,107 | 112,883 | 98,810 | 73,531 78,2564 | 84,486 87,921
Dyed, black. .olyd.. 6, 499 7,985 6, 693 6,114 6, 999 6,013 6, 797 6,218 6, 000 5, 504 , 585 7,282 6, 151
StPrll(ntgd thous. of yd..| 97,972 | 126,384 | 114,139 | 107,379 | 120,203 | 117,780 | 122,548 | 104,597 | 100,265 | 70,381 | 61,842 | 77,913 86,948
ocks:
Bleached and dyed........ thous. of yd ._{ 199, 308 | 277,030 | 298,233 | 284,473 | 288,864 | 276,863 | 291,481 | 297,866 | 207,776 | 333,991 | 234,457 | 212,369 195,421
s I:j‘immdi"l"“f ............. thous. of yd..[ 93,795 | 108,830 | 111,758 | 107,585 | 100,008 | 97,232 ] 97,732 | 103,500 | 111,926 | 115,255 | 96,103 | 94,012 88, 292
pindle activity:
Active spindles........_._.__. thousands._ 23,193 | 25,104 | 25,072 | 25,073 | 25,155 | 24,917 | 24,574 | 23,854 | 23,041 | 22,704 | 22,312 | 22,047 22, 684
Active spindle hours, total
millions of hours._| 7,445 7,200 6,710 6,014 7,542 6, 567 6, 623 6, 055 6,087 5,102 5,155 5, 545 6,184
Average per spindle in place. ... hours.. 251 233 217 195 245 213 215 197 199 168 171 185 207
Operations. .......... percent of capacity..| 103.8 297.3 94.0 87.1 102.6 100.2 92,9 85.3 83.3 75.0 73.5 76.4 93.9
RAYON AND SILK
Rayon:
Deliveries:*
Unadjusted. . _.ononanues 1923-25=100.. 404 382 386 488 553 441 205 274 417 381 433 550 583
Adjusted . .o oL ___ 1923-25=100.. 462 367 429 8§74 565 387 279 264 439 477 570 513 419
3-mo. moving average of adjusted index
1923-25=100._(.._.._._.. 338 453 623 509 410 310 327 393 495 520 501 465
Importst# ...l thous. of 1b_. 145 29 25 6 22 9 26 16 12 39 60 107 241
Price, wholesale, 150 denier, ““A” grade
B 45 I, dol. per 1b__ .57 .55 .56 .57 .60 .60 .60 .60 .55 .65 .55 .57 .67
Stocks, imported, end of month
Silk thous.of1b__j......._. 272 265 264 263 262 262 262 261 261 244 244 245
Deliveries (consumption)_......._.. bales..| 048,167 | 49,106 | 37,548 | 40,941 | 47,443 | 41,732 | 44,347 | 39,757 | 38,361 | 33,728 | 44,166 | 41,715 45,156
Imports, raw#. .. ... ... thous. of Ib... 8,218 5,387 7,219 2, 566 5,278 6, 516 b, 6! 4, 905 5, 545 5, 201 5, 562 6,344 6, 708
Prices, wholesale:
Raw, Japanese. 13-15, N. Y.dol. per Ib.. 2.084 1.185 1.202 1.358 1.348 1.432 1.327 1.391 1.418 1.376 1.447 1. 705 1.868
8ilk goods, composite..._... dol. per yd.. 1.00 .93 .95 .96 .96 .96 .94 .92 .92 .92 .92 .95 .97
Stocks, end of month:
World visible supply_____.____._ bales..| 233,000 § 277,800 | 275,000 | 272,300 | 258,500 | 234,457 | 223.548 | 220,577 | 207,000 | 190,700 | 199,500 | 214,000 | 238, 000
United States (warehouses)....... bales..| 46,777V 66,479 | 76,502 | 65,034 | 48,516 | 48,727 | 36,5683 | 37,587 | 36,762 | 42,0181 32,654 ' 37,381 38, 680
* Revised. ® As of Dec. 13, ¢ Asof Jan_ 16, ¢ Dec, 1 estimate. ¢ Nov. 1 estimate.

* New series. Hosiery compiled by the National Association of Flosiery Manufaecturers and estimated to represent 95 percent of the industry.

For complete series see

p. 19 of the Seprember 1935 issue. Data on cotton cloth finishing are from the Nationa!l Association of Finishers of Teztile Fabrics and cover practieallv all the industry;
comparable figures are not available prior to December 1933; the production statistics are prorated {rom data for 4-week periods; stocks are reported at end of each 4-week

period Data on cotton yarn, southern spinning from January 1933~April 1934 will be shown in a subsequent issue.

shown on p. 19 of the June 1935 issue

Rayon deliveries from January 1923- April 1935 were

1 For revisions for crop years 1631-32, 1932-33, 1933-34, and 1934-35, see p. 52 of the October 1933 issue, p. 52 of the September 1933 issue, p. 53 of the October 1934 issue,

and p. 57 of the October 1935 issue, respectivel

y.

t For revisions of cotton eansumption, domestic stocks, and spindle activity for erop years 1931-32, 1932-33, 1933-34, and 1934-35, see p. 20 of the February 1933 issue,
pp. 52 and 53 of the November 1933 is<ue, p. 53 of the October 1934 issue, and p. 57 of the Octoher 1935 issue, respectively.
§ Por 1932 revisions see p. 53 of the June 1933 issus; for 1933 revisions see p. 20 of the September 1934 issue; 1934 revisions are shown on p. 19 of this issue.
# See footnote on p. 37 of this issue. Datar-v'sed for 1933; see p. 20 of the October 1934 issue; data also revised for 1934, see p. 20 of this issue.

® Stocks at end of 4-week periods through June 16 July figures are averages for July 14 and Aug Il

succeeding 4-week periods.

1 For 1932 revisions see p. 53 of the June 1933 issue, and for 1933 revisions see p. 20 of the October 1934 issue.

August figure as of Sept. 8.

Subsequent data at the end of
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Monthly statistics through December 1931, | 1935 1934 j 1935

together with explanato}rly E;)omotes a.xlx)d ?efer‘i !

ences lo the sources of the data, may be found svem- | b i .

in the 1932 Annual Supplement to the Survey | O¢tober § October Novem-, Decem January Febru- [ arareh
{ ber | ber ary

| ! ] | X
April i May I June ‘ July ‘August%segteer"’“

TEXTILE PRODUCTS—Continued

RAYON AND SILK—Continued Il !

8ilk manufacturing:
Operations, machine sctivity:
Spinping spindles:*
......... ..percent of capacity..
._percent of capacity_.|_

Weaving:
Broad loomst..... percent of capacity._.{.
Narrow loomsf.._percent of capacity..

8ilk piece goods:*

Commission mills:

New orders.. ...yards per loom._|.

Production._. _.yards per loom_.

Shipments. .. ..yards per loom...
Stock-carrying mills

Production... _ysards per loom._.

Shipments___. .. ..-.-yards per loom.
Stocks, end of month_yards per loom..
Still to come off looms. yards per loom.

WOOL
Consumption: .
Total, grease equivalent basis}
X thous. of Ib..{ 178,727 ] 34,065 | 544, 858 | b 57,005 | b 58,370 , b 51,616 |5 65,006 | b 62,066 |+ 70,617 | 680, 428 | 66, 648
Apparel class, scoured basis*.-.thous. ofIb_.} 20,565 5 12.800 | 517,700 | 5 22,200 | 522,200 519,300 |5 23108 |, 21,818 | 425,444 |5 28,388 |, 23 575
Imports, Unmanufa('tured§#:...thouS, of Ib..| 23,498 8,850 4, 664 5,074 8, 583 11,964 13,939 15,459 15,778 15,932 | 18,760
Operations, machinery activity:®

I(Eomhs, worsted ... percent of capacity.. 124 49 &2 95 100 89 95 m 116 115 103 113

00mSs:

Carpet and rug..__. percent of capacity. . 54 34 23 28 36 45 52 58 50 K 53 52
Narrow..... ..percent of eapacity.. 42 34 20 26 28 31 29 27 22 25 24 33
Wide. oo oo ..percent of capacity.. 84 45 48 63 81 88 82 75 76 7T 78 75

Spinnipg spindle .
len ... -.percent of capaeily.. 106 63 66 Ea 85 $2 81 6 83 B o4 a7
..percent of capacity. . 81 35 4% 05 74 71 61 63 71 e 67 67
Prices, wholesale:
Raw, territory, fine, scoured___dol. per1b__ L8 .76 .76 .76 .76 .89 .66 64 LG8 Ty .76 R
Raw, Ohio and Penu,, fleeces. dol. per Ib__ .32 .28 .28 .27 .26 .25 .23 | .23 .26 30 .30 .51 .33
Suiting, unfinished worsted, 13 0z. (at milh i :
dob. per vd..!  1.624 1460 | 1.485 1.510 ) 1.510 | 1.510 L5I0 | 1.510 1,522 1609 | 1.609 1609} 1603
Woinen’s dress goods, French serge, 54" (at ) !
fACLOTY) w v e oo meeecee dol. per yd..! 1,040 1.139 1,161 . 990 . 990 . 990 . 990 . 990 . 980 1645 1.015 1 3.015 1.027
Worsted yarn, 2/32s, crossbred stock, Bos-
7]« R del. per1b._ 1.25 117 111 1.10 110 1.08 1.05 1.05 1.06 1.08 1,10 11 L1l

Receipts at Boston, total &
Domestic.

0
__thous.of Ih .t 18,525 | 12,744 | 11,053 5,758 5,177 3,730 8, 507 &, 054 19,701 | 44,346 | 72,156 § 37,057
_.thous. oflb..! 11,808 12,033 10, 687 4,826 4, 47 2, 380 4, 626 7,141 17, 246 41,800 1 67, 508 33, 081

i (]

Foreigna __ thous. of Ih__ 6,722 711 366 932 699 1,350 1,881 1,810 2,455 2, 837 4, 557 2.97 1, -H»':
Stocks, scoured basis, end of quarier:*§
----theus. of Ib__ 170,004 |. - 134, 435 JRRRIS E LRy ceni 156,102
.-thous. of Ib_ 149. 016 |- 115, 216 126, 29 b 147, 264
-.thous. of ib_ 20,988 1. 19, 239 15,714 § 1%, 538
-thous. of ib 113,751 1. o1 88,163 .. 100, 207 |_ b B TR
...... thous. of 1b.. 56,203 1o ... 46,202 {_. i 44,718 b 41306
MISCELLANEOUS PRODUCTS i ;
. ! |
Buttons. fresh-water pearl: X i i
roduetion. _ oo .ooe pet. of capaeity. . a0.2 43.1 48.4 411 44.8 50.3 49.3 45.9 3.6 29.¢ 22.3 36.5 3.7
Stocks, end of month._____ thous. of gross__ 7,215 § 6,289 6, 386 6, 236 8,676 8, 536 8,357 8, 258 8,188 8,005 7,688 7,403 7,215
Elastic webbing, shipments_..thcus. of dol__ () 929 823 815 956 949 1,018 1, 060 1) Q] (1) G} [
Fur, sales by dealers. .___..._.thous. of dol__| »2,072 1,797 1,887 1,356 1,789 1,942 2,271 2,301 2,782 2,326 3,185 3, 490 a3, (60
Pyroxylin-coated textiles {artificial leather):
Orders, unfilled, end of month
thous linear yd.. 2,502 2, 930 2,088 2,787 3,036 2,963 2,822 2,654 2, 363 1,974 1,808 2,176
Pyroxylin spread.... ... .. thous. of Ib__ 5,128 3, 825 3,257 3,337 4,214 4,444 4,829 ; 4,600 4, 250 3,274 3, 587 4,471
Shipiuents, billed..... -thous. of linear yd.. 4,616 3,125 2,833 3,197 3,738 4,057 4,691 ; 4,328 4, 606 3,643 3, 534 4,032
TRANSPORTATION EQUIPMENT
|
AIRPLANES | !
! H
Production, total. . _conooao o 120 111 83 394 | a82 e 187 | 2 1306 a 56 8 21§ 122 182 133
Commercial (licensed) .. ..number_. . £6 a7 47 a 60 | a30 @107 278 e 106 e 149 68 149 87
Military (deliveries)._._ -.pumbher. 24 42 21 15 ’ 28 41 | 34 20 35 42 19 Q9
For export...... ..number__ 36 12 1 15 19 § 15 39 l 24 30 34 12 14 37
& Revised. » Preliminary. # See footnote on p. 37 of the August 1935 issue.

1 Disecontinued by the reporting source in April 1935,

b Since July 1834 report has been on a weekly basis. Data for September and December 1934 and March, June, and September 1935 are for 5 weeks; other mounths, 4
weeks. Ficures for July and succecding months are computed from Cinsns Burequ figures so as to represent 10C percent of the wool industry; earlier figures incomplete.

t Compiled by the Sitk Code Authority (The National Federation of Tertiles, Inc.) and represent the percenlage of operations based on an 80-hour week (2 shifts of 40
hours each). Data are not eommparable with the series previously shown in the Surrey which were based on a smaller sample and computed on the basis of a 48-hour week.

* New geries. Silk spindle activity, compiled by Silt: Throwing Code Authority: not comnarable with sninning data previously shown. For earlier data on silk piece
goods (stock-carrying milis only) see p. 19 of the April 1635 issuze, excepting for yardage on loo:ns, which is shown on p. 20 of the August 1934 issue. Wool stock series began
in June 1934. See p. 20 of the July 1935, issue {or earlier data and explanation of new wool consumption series.

® Beginning with the July 1934 report the statistics are reported cn the basis of 4 and 5§ weeks, the weekly distribution being determined by the Saturdays. The statis-
tics presented herewith are still based on the pre-code computed pormal (currently based on the single-shift performance over the 5-year period 1928-32). The current data
represent practically complete coverage of the indusiry. No allowance for holidays in Jannary 1934, January 1935, and Deceraber 1934.  Conversion will be made for earlier
montbs (since effective date of code) at o later date.

4 Foreign receipts for year 1934 are coropiled by U. S. Department of Agriculture and are not comparable with data carried through December 1933. This results in e
total figure which also is not comparable with earlier data.

¢ Compiled by the Bureau of The Census and represent stocks of raw wool held by all dealers, topmakers, and manufacturers who usually hold significant stocks of wool.
The figures for the 3 quarters of 1934 have been revised to jnclude the ‘‘grade not stated.”

t Grease equivalent of shorn wool, plus actual weight of pulled wool. Conversions are based on totals; scoured woo! is multiplied by 2 and pulled wool by 134. Includes
clothing and carpet wools. See note on apparel class wool on p. 20 of the July 1928 issue.  As this grease sertes will probably be dropped in favor of the more accurate scoured
series, it is suggested that those who wish to keep series going have their names placed on Bureau of the ('ensus mailing list for the mouthly wool consumption report, fron
which can be computed data, using formula given.

§ For 1932 revisions see p. 53 of the June 1923 issue, for 1933 revisions see p. 20 of the October 1934 issue, and for 1934 see p. 19 of this issue.
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Monthly statistics through December 1981, | 1933 1934 1935
together with explanaftory footnotes and refer- - | S
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TRANSPORTATION EQUIPMENT—Continued
i X
AUTOMOBILES! ‘ !
Exports:

Canada: . o .
Automobiles, assembled.. ... number_.j_..._.._. 3,778 1,929 641 1,585 | 4,858 1 9,355 6,356 | 6,40 4,829 5,070 § 5,005 LT

PSSENEZEL CAS aeeee e number..{..._.__.. 2,754 1, 140 367 1,366 4,342 6, 665 5,194 5,058 3,216 3,579 4, 10 5, 643

United States:

Automobiles, assembled, total§ .
number..! 14,580 1 15,5521 16,280 | 15420 | 17,626 | 21,827 | 29,806 | 25,433 26,270 | 25.026 | 20,073 12,703
Passenger cars§. ... number..| 7,471 ,040 | 89,210 8,279 | 11,035 | 15067 | 20,956 | 18,341 16,617 | 14,752 | 10,076 5,622
Trucksy oo oo number.. 7,109 7,512 7,072 7,141 6, 591 , 760 8,820 8,092 0,743 10, 274 9, 997 7,081
Financing: .

Retail purchasers, total thous. of dol..] 74,188 1 68,224 | 55,303 | 43,786 | 56,152 | 66,419 | 05184 | 113,025 106,174 | 118,125 [a100, 761 77,631
New cars..___ hous. of dol_.| 42,179 42,738 33, 754 24,761 35,937 42,779 61,722 73,088 66, 913 71,665 | 362, 661 46, 114
Used cars. . -thous, of dol..| 31,122 § 24,127 1 20,399 | 18,016 | 18,955 22,285 | 31,607 | 37,92y 37,237 | 40,274 | 437,011 30,716
Unclassified __________.___ thous. of dol.. 987 1,360 1,120 1,012 1,260 1,355 1,856 2,039 2,025 1,186 1,089 820

Wholesale (manufacturers to dealers) . _

thous. of dol_.{ 75007 § 45,363 | 20,730 | 36,530 | 93,830 | 106,054 | 145,574 | 150,930 | 132,074 | 118,732 | 119,100 | «92,918 A9, 700
Fire-extinguisheing equipment:t

Shipments: |
Motor-vehees apparatus...._...number.. 59 31 25 40 30 22 36 47 40 54 47 38 40
Hand-type. ... ... number-.| 31,556 § 24,007 | 31,219 | 21,536 | 25169 | 20,607 | 21,713 | 29,795 | 34,585 | 34,692 { 29,571 | 32,531 28, 362

Production:

Aatomobiles: .

Canada, total.._. number..| 8,313 3,730 1,697 2,604 | 10,607 | 18,114 | 21,975 | 24,121 ! 20,765 | 15745 | 13,069 7.692

SSEDBEET CAIS . oo i oo number..] 7,128 2,125 1,052 2, 443 8,269 | 13,885 | 18,179 | 20,686 | 17,003 | 12,276 9,471 5, 524

United States, totalt.......... pumber._| 275,021 § 131,00t 83,482 | 153,624 | 292,817 | 335,700 | 429,834 | 477. 746 | 364,727 | 361,321 | 337,044 | 240,051

Passenger carsf.. _.._numger“ 214,609 | 84,003 | 49,020 | 111,061 | 229,233 | 275,623 | 361,816 | 401,28 | 307, 522 | 296,609 | 276,084 | 182, 389

Taxicabs:® eee-muammber | e RO N DUy (SO PSR NOU S R

Truekst. ..ol number-_| 60,4121 47,988 | 34,4621 42,563 | 63,584 | 60,077 | 68,018 | 76,118 | 57,205 | 64,712 | 60,960 | 57,662

Automobile riins.........__thous. of rims..|_______ __ 630 578 1,199 1, 86 1,616 1,724 1,907 1, 561 1,428 1,339 798

Registrations:
New passenger carst.._ . .o_ooo_.. pumniber..| 148,380 11140,937 | 107,648 | 75,514 | 136,635 | 170,615 | 261,477 | 319,652 | 203,201 | 280,360 | 285,184 | 233,651 |s 157,008
New commercial cars®. --number..| 43,243 40,878 28, 689 24,125 34,759 34,797 41, 513 46, 785 47,968 | 48,243 51, 243 50, 355 43, 234
Hales:

General Meotors Corporation:

T0 CONSUTOTS - - - e ececeeaaan number..| 68,566 | 69,000 | 62,752 | 41,530 | 54,105 | 77,207 | 126,601 | 143,900 | 100,051 | 137,782 | 108,645 | 127, 348 06, 54T

To dealers, total§. number..} 127,054 | 72,050 | 61,037 | 41,594 | 98268 | 121,146 | 169,302 | 184,050 | 134,507 { 181,188 | 167,790 | 124,680 | 39, 152

U. 8. dealers. ._....__.._.._. number .t 67,746 | 50,514 | 39,048 | 28,344 | V5,727 92,907 | 132,622 | 152,946 | 105,159 | 150,863 | 139,021 | 103, 008 22, 986
Shipmeunts, accessories and parts, total*

Jan. 1925=100._ 132 79 7 99 113 123 135 147 132 119 114 92 105

Accessories, original equipment

Jan. 1925=100. . 137 66 66 101 115 123 142 156 132 102 113 85 g8

Accessories to wholesalers. _Jan. 1v25=100__ 150 107 124 110 2 102 101 110 132 103 05 126 120

Replacernent part 141 135 123 103 126 145 144 144 148 131 138 124 135

Service equipment, a8 81 56 55 65 70 72 88 83 82 81 75 Gi

RAILWAY EQUIPMENT
Equipment condition:

Freight cars ow.ned:

Capaeity .o mills. of 1b__| 177,962 | 185,407 | 184,808 | 183,363 | 182,685 | 182,117 | 182,773 | 181,306 | 180,559 | 180,114 | 179,556 | 179,203 | « 178, 703
Number, total..._ housands .. 1,842 1,932 1,925 1, 907 1, 900 1, 842 1,888 1,883 1,872 1,868 1, 861 1,857 1,851

Bad order, total..__ —---number._| 273, 125 § 207, 546 | 205,947 | 200,709 | 285,256 | 277,451 | 274,775 | 284,728 | 283,310 | 276,535 | 281,262 | 287, 420 | 284, 407

Percent of total in bad order_.._..__._. 15.0 15.6 15.6 15.5 15 14 148 15. 4 15. 4 15.0 15.3 15.6 6.5

Locomotives, railway:

Owned:

Tractive power. -mills. of Ib_.] 2,212 2,278 2,271 2,251 2,243 2, 236 2,232 2,231 2,228 2,222 2,222 2,219

Number..__.. ---.oumber._| 45610 § 47,5653 | 47,320 | 46,869 | 46,636 | 46,363 | 46,237 [ 45,192 | 46,099 [ 45910 | 45893 | 45 821
Awaiting cla airs.pumber..| 10, 187 10, 676 10,718 10, 344 10, 419 10, 423 10, 389 10, 537 10,582 | 10, 541 10, 537 10,403
Percent of total 22.3 22.6 22.7 22.1 22.3 22.5 22.8 22.8 23.0 23.0 23.0 22,7

Instatled_.__._..__ -.number.. 43 62 68 81 S0 64 45 62 63 57 92 60
Retired ----number.. 119 291 292 543 261 337 171 106 156 246 119 12

Passenger cars:

On railcoads (end of quarter) . .number. .| . __ ¥ ool 43,342 .. 42,428 1. feeemene. 41,986 |- oo _.
Equipment manufacturing:
Freight ears:
Orders, new, placed by railroads.__cars.. 810 75 360 24 806 0 800 2 5,151 800 100 10
Orders, unfilled, total__.___._ ..ears.__ 6,432 3,080 1,771 628 818 427 444 1,447 1,477 2,427 2,173 7,259 7,410
Equipment manufacturers. .cars..| 4,514 1,795 959 53 399 113 30 533 549 414 427 5,541 5975
Railroad shops..... LLOUTS 1,918 1, 285 812 575 419 314 414 014 928 2,013 1,746 1,418 1,663
Shipments, total__ cars 1, 281 1,788 768 999 121 99 143 334 1,031 66 40 i7 20

Domestie._.__.._. . _..ears. . 1, 281 1,763 748 995 65 99 143 162 401 66 38 17 27

L()c()m(l)t% ves, industrial ie(quar-

terlv):

Shipmeats, total ... ... _. number..{. ... . . f e el 2 2 N S, i

Miginguse_ ... ... __ number_ | . aes |2 20 PN S, a6

Locomotives, railway:

Orders, new, placed by railroads
number. . 0 5 69 0 0 1 8 2 2 3 5 0 7
Orders, unfilled, end of month:
Equipment manufacturers (Censius)
total .. __ number. 25 118 127 127 115 102 91 83 €8 43 43 38 36
Domestie, total. number 32 106 125 121 109 97 86 77 62 37 36 32 34
Electrie-... sumber. . 22 56 89 101 96 84 78 74 61 34 28 24 22
Steam....._._ -nuher.. 10 50 36 20 13 13 8 3 1 3 8 8 12
Railroad shops (A. J...number.. 2 0 0 0 0 0 1 1 & 4 2 2 a3
Shipments:

Domestie, total____._..__.___. number__ 2 11 16 21 13 12 16 11 17 27 [ 4 3
Electrie...._._.. -number.. 0 2 0 3 [ 12 11 [ 14 27 6 4 2
Steam._.___...... -number.. 2 9 18 18 7 0 5 5 3 0 0 0 1

Exports, totalt._._. _number 14 6 23 4 9 5 8 2 13 11 9 9 0
Electric.ooc.oo.... -number.. 10 3 17 3 6 4 7 12 12 1 9 7 S
Steam ... ocooiaiceaoas number.. 4 3 1 1 3 1 1 10 1 0 0 2 4

* Revised.

* New sories. For earlier data see p. 20 of the February 1934 issue for total shipments,
t Revised series. For earlier data see p. 19 of the August 1933 issuc for fir
1033 issue for 1933, see p. 20 of the Sept. 1934 issue, and for 1934 p. 19 of this is

revised data for 1934 see pp. 55 and 56 of the June 1935 issue.
{ Index of sales of new passenger cars is shown on p. 26 of this issue.

§ Data revised for 1932, see p. 54 of the June 1933 issue.
® Taxicabs are included in figures for passenger cars, beginning January 1934 i

€ United States and Canadian dealers, plus overseas shipment.

Data revised for 1933,

ipme accessories and parts, and registrations of new eommercial cars.
e extinguishers and passenger-car registrations; exports of locomotives for 1932;
sue. Data on automobile production revised for 1933,

see p. 20 of the September 1934 issue; and for 1934, see p. 19 of this issue.
n order to avoid disclosure of individual companies.

p- 55 of the June
See p. 55 of the August 1934 issue, For
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SURVEY OF CURRENT BUSINESS

December 1935

Monthly statistica through December 1931, | 1935 1934 1935
$ogether vlv‘ith explanafm‘:;y fgotnotes a%d {efer&
ences to the sources of the data, may be foun ovem- - F - -
in the 1932 Annual Supplement to the Survey | October{ October N be?-m | D%c;m January| :t:;u March | April | May | June July | August Se{))é:m
TRANSPORTATION EQUIPMENT—Continued
RAILWAY EQUIPMENT—Contd.
Equipment manuufacturing—Continued.
Passenger cars:
Orders, new, placed by railroads
number.. 2 0 0 0 0 0 0 35 0 0 0 0 0
Orders, unfilled (end of quarter)
number. | _.eoofoecioat el 182 |icamamee|eonacene- k(20 P PN [i3: 7 [ P 9
Shipments, total -..number__ 0 41 2 44 61 10 all 41 9 12 13 45 0
Domestie._.._. ..pumber.. 0 41 2 29 61 10 11 41 9 12 13 45 0
ELECTRIC TRUCKS AND
TRACTORS
Shipments, industrial, total..... .. .number._ . 117 45 24 50 42 58 59 k(] 67 53 76 78 80
Domestit. o - e e --.pumber. _ 114 43 23 45 42 87 56 70 85 48 74 76 72
EXPOrtS.cocem oe o om om av =n oo — - OUMber. _ 3 2 1 5 0 1 3 5 2 5 2 2 8
SHIPBUILDING
United States:
Merchant vessels:
Uunder construction_thous. of gross tons_ - .._...... 33 49 50 38 36 30 20 20 20 31 72 76
Completed during month
total gross tons. . 9, 266 2,441 2,370 2,430 3,103 4,483 14,510 | 12,640 | 22,026 5,928 4, 530 4,305 15, 860
1 7:7:) [, total gross tons. . 1,707 1, 555 858 47 2,097 3,740 11,344 8, 643 15,801 2,189 957 45 8,464
World (quarterly):
Launched: .,
Number. oo oo eeeemeeouships | el 124 | oo m ) 5 0 P R, 135 [oocaeooes [ 119
Tonnage .........-thous.ofgrosstons. | . ... el .. 22 0 [N O, FT 2 ORI DR 823 ool A a 263
Under construction:
Number. ships. . b7 S P R, 325 288
Tonnage. - ——-thous. of gross tons. . 1,262 | ol 1,270 1,198
DIAN STATISTICS
Business indexes: *
Physical volume of business. ... .1926=100. . 107.2 95.9 96.5 92.4 97.5 100. 6 94.2 98.3 103.2 99.2 103.0 107.9 101. 9
Industrial production, total. .1926=100. . 109.5 95.5 97.0 91.0 97.8 1011 933 97.7 104.4 99.7 104.0 110.3 102. 5
Construction 1§ coc e e ee 1926=100. . 53.6 37.2 42.2 30.6 73.4 7.9 513 37.9 38.1 43.7 58.1 69.8 52.1
Electric power... c cco amee 1926=100._ 198.9 170.4 181. 4 188 8 189.7 188.9 190. 5 195.9 198.1 197.4 199. 4 206. 2 191.9
Manufacturing. .« e e - == 1926=100. . 105.4 94.8 96.0 91.8 88.9 92.5 86.8 94.0 105.1 98.4 1017 102.7 100.0
Forestry.ocoe oo oo n -.-1926=100_.) 114.5 100.3 104.1 110.3 95.7 95.2 931 99.0 108.7 105.7 100.7 11L8 103.7
Mining tocee oo e oo - - 21926=100_ _ 169.6 143.5 137.5 121.8 140.4 143.5 143.4 156. 4 147. 6 138.4 135.3 165.8 144.7
Distribution.. .. — e =1926=100_ . 100.7 97.2 95.2 96. 1 97.1 99. 4 06 8 100.0 100. 5 97 100. 2 101. 3 100. 1
Carloadings. ... — - ~-1826=100. 71.0 68.7 65.9 65.7 75.8 78.3 73.3 79.1 73.4 70.6 75.0 72.1 69.6
Exports {volume). .. - 1926=100__ 88.6 85.3 60.8 61.8 70.1 79.2 73.8 816 84.1 69.9 78.6 100.3 92.7
Tmports (volume) . 1926=100__ 85.4 78.2 85.3 72.8 713 70.7 65.6 7L.8 84.0 74.6 79.8 80.5 77.6
Trade e:(lploKment_ 1926=100. . 122.8 19.5 119.3 123.8 118 9 120.7 120.5 121.0 121 2 122.6 122.3 122.8 123.6
Agricultura} marketing 1926=100. . 86.6 61.2 51.2 36.0 30.68 62.2 65.4 9.8 86.3 106.1 164.7 163.9 114.2
Grain marketings..._.. — 1926=100_. 86.1 57.9 46.3 29.0 19.3 55.2 57.7 9.7 85.4 1123 183.4 181.2 119.5
Livestock murketings........ 1926=100. _ 88.7 75.7 72.8 67.3 8L 35 93.4 100.0 92.0 90.6 78.2 80.4 86.6 90. 2
Commodity prices:
Cost of living index g .cce e ccaue 1926=100. . 80.4 79.1 79.3 78.9 78.8 78.9 78.8 78.6 78.6 78.8 78.8 79.4 79,6
‘Wholesuale price index# ...~ 1926=100. _ 73.1 71.4 71.2 712 71. 4 719 720 72.8 72.3 7.5 7L5 71.6 72.3
Employment, total (first of month).1926=100__ 106. 1 100.0 100. 2 98.9 94. 4 94.6 96. 4 93.4 95.2 97.6 99.5 101.1 102.7
Construction and maintenance.1926=100_.1 117.4 117.0 111.0 100.3 87.9 87.2 94 2 80.2 84.7 890.5 101.1 104.7 110.9
Manufacturiog 1926=100_. 103.3 94.4 92.8 9.3 87.4 90.1 927 93.9 95.8 98.4 5 99.8 100. 8
ning -1926=100. . 129.5 117.9 121. 2 122.9 118.1 120.3 118.8 117.7 118.2 119.2 121.5 125.2 128.6
Service. --1926=100__ 120.5 116.2 114.9 115.2 115.2 1119 L7 111.4 116.4 118.5 123.6 127.9 127.8
Trade -.1926=100_. 123.8 120.0 121.3 126.0 130.6 116.6 118.7 117.4 119.3 119.9 122.1 120.7 121.8
Transportation 1926=100. . 86.4 84.8 83.9 80.1 76.2 76.2 76.5 76.3 80.1 79.9 82.7 85.4 85.8
Finance:
Banking:
Bank debits_ . _ oo ool mills. of dol_. 2,908 3,410 3,092 3,040 2,682 2,089 2,236 2,367 3,132 2,710 2, 545 2,498 2,426
Interest rates. . . .. .. - -1926=100__ 85.4 82.9 81.0 6.2 76.2 78.3 79.5 80.8 78.5 80.4 80.2 79. 3
Com nercial failures *_.. ... ...oumber. _{.___.____ 130 119 124 107 130 124 107 101 T+ I PR SO HSS
Security issues and prices:
New bond issues, total. .. _thous. of dol._| 66,351 | 271, 085 5,248 | 48,883 | 35,363 | 25495] 16,378 | 72,022 | 66,526 | 65,151 | 59,523 | 122,325 | 194, 866
Bond yields. e ee oo e percent. . 3.5 3.97 3.88 3.65 3.85 3.75 3.81 3.87 3.76 3.85 3.84 3.82 3.96
. Comvm&n stock prices, total {.1926=100__ 96.1 85.2 86.0 86.2 88.6 87.8 84. 4 86.4 93.6 93.8 92. 4 94.7 93.6
oreign trade:
EXpOrtS o oo e e - thous. of dol. .| 85,749 68,313 65. 677 61, 395 44,374 47, 677 59,026 | 38,206 62, 947 52,763 57,786 71,700 66, 152
i{ln ports.. .-l__ ________ thous. of dol. .| 52,751 47,229 | 49,884 | 39,108 | 37,229 | 37,044 | 48,191 | 36,637 4, 46,732 | 48,414 | 49,560 44, 689
Xports, volume:
heat. _. —--thous.of bu..} 28,919 | 21,808 ; 18,770 17,336 5, 380 7,207 8,906 5,027 11,990 6, 495 9,158 | 21,698 17,273
Wheat flow -thous. of bbl. . 501 486 504 341 346 310 497 277 383 430 395 377 396
Railway statist.
Carloadings thous. of cars. . 251 243 211 172 182 180 187 185 188 186 195 197 221
Financial results:
Opersting revenues. ... thous. of dol.. 29, 151 25,702 | 24,778 | 20,953 § 21,579 | 23,847 | 24.482 | 24,5291 24,049 | 26,187 | 25,520 29, 585
Qperating expenses._ thous. of dol.. 21,453 19,918 19,902 | 20,475 19,676 | 20,865 | 20,563 21,839 | 22,455 | 22,754 | 23,435 23,436
Oper iting inCcome . coeee-- thous. of dol .. 6, 746 4,797 3,6 d419 937 2,114 1,781 691 2,442 1,134 5,380
Operating re<ults: .
Freight carried 1 mile.._..mills. of tons..[.____.___ 2,561 2,226 1,739 1,576 1,685 1,858 1,797 1,720 1, 860 2,041 1,784 2,712
Passengers carried 1 mile_mills. of pass. .|..______. 106 94 136 115 105 133 125 124 134 157 185 137
Commodity statisties:
Production:
Electrical energy, central stations
mills. of kw.-hr.. 2,163 1,853 1,954 2,053 2,013 1,803 1,944 1,881 1,923 1,816 1,791 1,851 1,919
Pigiron oo -. thous. of long tons. . 46 47 39 42 44 37 45 4 45 45 51 54 54
Stee! ingots and castings
thous. of long tons. . 95 58 57 59 60 56 58 69 73 73 86 82 91
Wheat flour_ . ________.___ thous. of bbl..{ __.____. 1,654 1,704 969 1,025 941 1,046 966 1,164 992 992 1,161 1, 535
a Revised.

I Data for 1934 revised See p. 56 of the May 1935 issue.

*New <eries. For earlier data see p. 18 of the Fehrury 1933 issue, business indetes, and p 20 of the October 1933 issue, commercial failures.

tRovized series. See p. 55 of the April 1934 issue. construction and mininz. for 1933. Series on common-stock prices revised back to December 1932 as a result of addi-
tional stocke heing added; for revision see p. 38 of the April 1934 issue.

# Number f coramndities changed (rom 502 to 567 hezinning with month of Jaguary 1934

& Data revised January 1932 through July 1933.

4 Deficit.

Revision for 1932 see p. 55 of the November 1933 issue.

For final revisions for 1033 see p. 56 October 1934 issue.
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CONStIUCHION e oo o oo 25
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Hr€S. . o ecceaem—————— 22-24, 28,30 55 .
RO e ——— 43
Sanitary ware. - 50
Savings deposits - 32
Sheep and lambs [ 44
Shipbuilding.._ 22,27,28,30,60

hoes__..___ - 22,24,28,30,47
Sk e 23,24, 54
Silver_. e 22,34
Skins_ .. ... -
Softwoods...._. .- 48,49
Spain, exchange. ...____ -
Spindle activity, cotton____
Steel, crude; manufactures._ - 22,49,50
Stockholders._ - ooooooooo e 36
Stock indexes, domestic and world_____20C 23
Stocks, department StOTeS. cvv e e - 27
Stocks, issues, prices, sales, yields. —— 35

Stone, clay, and glass products.__.._....
23, 27 gg ,30, 56

________________________________ 45
- '39
Sulphuric acid__ 39
39
- 23,24,43
Telephones and telegraphs._ 38
Terneplate.. 51
Terra cotta.. 56
Textiles, miscellaneous produc 58
Tile, hollow building_._....._ 58
imber__________... .. 48,49
Tin and terneplate. oo 23,24,51
Tires. oo oo_._ - 22,24, 28 30,53
Tobacco. .aoo__. - 22,25,28,30,43
Tools, Machine. .. v ccccccmececnm——— 52
Trade unions, employment. - 29
Travel. .o e maee - 38
‘Trucks and tractors, industrial electric.. ... 60
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trade withe o e 33,36,37
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United States Steel Corporation 731 1,36,51
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Wood pulp - 53
Wool._.__. ceee 22,58
ZiDC e ceae e e e et memm—mm————————— .. 22,52
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