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SURVEY OF CURRENT BUSINESS September 1935

Business Indicators
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Business Situation Summarized

USINESS activity during the summer months has
maintained a relatively favorable trend, with the
indexes of industrial production, retail sales, construc-
tion, and foreign trade all recording considerable
increases over the corresponding period of 1934.
Agricultural income, while higher for the year to date,
was lower in July than a year ago, owing to the drought
conditions in the earlier period which induced a rapid
price rise and the marketing of accumulated surpluses.
Manufacturing output did not record the usual
seasonal recession in July and, while this condition
has reflected gains in some of the durable goods
industries, there has also been improvement in the
wool, silk, rayon, shoe, and rubber manufacturing
industries, while cigarette output broke all records in
July. Weekly figures for August indicate that the
rise in steel ingot production has been particularly
sharp. The decline in automobile production in July
exceeded the estimated seasonal movement, but the
trend of car sales continued strong. Production
dropped off substantially in August, as the major
companies made preparations for the introduction of
new models.

Electric power production has been at a high rate
during August, with the seasonally adjusted weekly
index of output reaching a new all-time peak. Lumber
production also improved but the cotton textile

industry continues in a relatively unfavorable position.
Cotton consumption in July dropped by the usual
seasonal amount, but an increase in the adjusted index
is indicated for August.

The August crop report of the Department of Agri-
culture indicates substantial gains in the anticipated
harvest in comparison with a year ago. Some deterio-
ration in the wheat crop occurred during July, but
corn improved and a large gain in cotton production
over last year’s small crop is in prospect.

Little change in the number employed is indicated
by the July figures. The declines in the industries
surveyed monthly by the Bureau of Labor Statistics
were offset by seasonal increases in agriculture and
inroad building. Factory employment did not decline
to the usual extent in July, the adjusted index advanc-
ing after 3 monthly declines. Factory pay rolls were
1.7 percent lower in July than in June, but were 7.9
percent higher than a year ago.

Changes in the available retail sales indexes for
July were mixed; the rural general merchandise sales
index, however, was the only one recording a decline
of more than seasonal proportions. The adjusted
indexes of new passenger car sales and variety store
sales advanced, while the department store sales
index was unchanged.
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Comparison of Principal Data, 1931-35
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Commodity Prices

HOLESALE commodity prices have advanced

during August as a result of the renewed upturn
in the prices of farm products and foods. The Bureau
of Labor Statistics index in mid-August reached a high
since 1930, fractionally above the previous high reached
in 3 different weeks during April and May.

The farm product series has risen 3.2 points during
the 3 weeks ended August 17, and the food series 3.2
points since the last week in July, while the series of
commodities other than farm products and foods has
remained practically unchanged. These changes have
reflected adverse developments in the crop situation as
well as the further rise in meat prices.

Retail food prices were 0.4 percent lower during the
2-week period ended July 30 than they were 4 wecks
earlier. Ascompared with a year ago, retail food prices
for the last 2 weeks of July were up 9.9 percent. The
principal increases took place in fats and oils, meats,
and eggs, which increased 55, 31, and 24 percent,
respectively. The prices of fruits and vegetables were
5.1 percent less than a year earlier. Food prices are
still about one-fourth below the 1929 level.

The cost of living of wage earners, as measured by
the National Industrial Conference Board’s index, de-

clined 0.1 percent from June to July, bringing the
index to 82.6 percent of the 1923 average. This is
4.4 percent above its level in July 1934 and 17 percent
below that of July 1929. Of the 5 items or groups
comprising this index, food prices and rents in July
were about 10 percent above their levels a year ago;
the cost of clothing and coal was down 3.4 and 3.2
percent, respectively; and the prices of sundries were
practically unchanged.

Retail prices of department-store articles, according
to Fairchild’s index, continued during July the decline
which has been under way since April 1934. Prices on
August 1 were the lowest since September 1, 1933,
and were 0.6 percent lower than in the previous month,
3.1 percent lower than a year earlier, and 4.9 percent
below the high of 1934. The broad nature of the
decline during the past year and more is indicated by
the fact that each of the 5 groups and 18 of the 26
items showed declines during this period.

The gencral level of prices received by farmers,
according to the Department of Agriculture, advanced
slightly by the middle of August after declining from
April to July. Marked increases occurred in the prices
of hogs and wheat.

INDEXES OF COMMODITY PRICES
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tRevised. See p. 20 of the November 1934 issuec.

2 Middle of month.

3 Index is for 1st of following month.
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Domestic Trade

EPORTS on current activity in wholesale markets

indicate improvement in comparison with a year
ago. Fall orders have been placed in anticipation of
an increased volume of retail sales over the correspond-
ing period of 1934, and the markets have been featured
by a substantial volume of reorders. Retail sales
during the summer months have generally been above
the level of a year ago in value and, with only moderate
price changes in the year’s interval, this has meant an
almost corresponding gain in volume. During July
the percentage increases over a year ago in the value of
sales, as revealed by the available indexes, were as
follows: Department-store sales, 8 percent; rural
general merchandise sales, 29 percent; variety-store
sales, 3 percent; chain grocery sales, 4 percent; and
new passenger automobile sales, 20 percent.

The changes in the various seasonally adjusted
indexes of retail sales from June to July were some-
what irregular, but the index of rurai general merchan-
dise sales was the only one recording a decline in
excess of the usual seasonal recession. Despite this
decline, the dollar volume was about 29 percent above
a year ago, while the increase for the 7 months was 24
percent. Purchases of the farm population have been
a major factor in the improved trend this year of both
retail sales and factory production. For the 7 months
ended July, cash farm income was $3,427,000,000 in

comparison with $3,147,000,000 in the corresponding
months of 1934. The increase from June to July was
approximately equal to the usual change, but total
income was $451,000,000 in comparison with
$502,000,000 a year ago when farmers took advantage
of the rapid rise in prices to dispose of accumulated
supplies. The figure for July this year was also
affected by the late harvest.

The drop in department-store sales during July
coincided with the usual seasonal movement, the
adjusted index remaining at 80 percent of the 1923-25
average. The sales increases reported for the various
Federal Reserve districts, in comparison with a year
ago, were fairly uniform, although southern and west-
ern districts generally reported relatively better results
than in the eastern districts. The cumulative gain in
sales for the first 7 months over 1934 for the country
was 3 percent. A feature of the monthly department-
store reports has been the steady volume of inven-
tories carried, the seasonally adjusted index of stocks
having varied only from 63 to 66 since the end of 1933.

The July decline in the dollar value of sales of new
passenger automobiles, amounting to 15 percent, was
less than the estimated seasonal change. Sales were
the best for this month since 1930 and were only
moderately below July of that vear.

DOMESTIC TRADE STATISTICS
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index ment ed! ed?
Unad-l Ad- Unad-| Ad- (i8 com=- | Unad-{ Ad- |Unad-| Ad- | Unad-| Ad-
Just= | just- || jusé- | Just- || panies) ! | just -| just- | just= | just- | just- | just- ]
ed! l ed? ed! ed? ed! ed? ed! ed? ed! ed? !
Avg. same . || Monthly aver-
Monthly average, 1923-25=100 || mo. 1929~ Monthly average, 1920-31=100 oy 200 || 2ee, 1925-25=
1029: July . 79 106 92 49 96.0 107.9 97.0 126.0 168.0 152.0 100.4 100. 5 105 106
1930: July.. 71 100 87 91 87.1 97.9 73.1 94.9 91.5 83.0 95.7 95.4 94 95
1931: July.. 66 Ot 75 81 57.4 98.2 63.7 82.8 70.9 64.5 85.9 816 87 88
1932: July. 16 [ 59 04 70.2 78.9 46.7 60.7 3L0 28.0 75.2 61.9 68 69
ig%:’.’uly _________________________ 48 0 56 60 74.4 83.6 54.9 71.3 57.5 52.5 75.1 55.5 7 70
34:
Ty ol 51 73 59 64 93 79.7 89.5 58.2 75.5 73.9 67.0 82.2 63.8 64 65
August_____ 60 77 61 64 93 79.9 90.3 68.1 79.2 63.1 56.0 82.5 62.7 65 65
September. 79 75 67 64 95 85.5 89.5 97.9 98.8 51.9 53.0 83.5 63.6 67 64
October.. ... 82 73 71 64 92 91.3 90,0 | 108.7 89.1 47.3 59.0 84.3 64.5 66 63
November. 83 74 74 65 93 92.9 9L 5 110.4 89.8 39.2 63.0 85.1 64.2 65 64
135 78 60 64 94 163.9 88.9 134.2 94.5 27.7 49.0 85.0 64.8 62 66
59 74 57 64 92 67.2 90. 2 72.6 87.5 51.5 75.0 84.2 63.9 61 65
61 75 61 64 96 75.8 90.8 82.0 90. 6 72.7 86.5 84.6 64.6 63 65
71 82 65 63 96 78.1 93.0 90.6 97.4 100. 2 94.5 84.0 65.2 65 64
79 73 66 64 96 92.9 90.6 97.0 [ 101.0§ 116.7 78.5 83.2 64.8 65 63
76 76 66 64 92 86.0 86.0 87.6 93.1 98.4 70.0 82.5 64.6 85 63
76 30 61 63 96 86.1 90.7 94.2 99.7 104.9 78.5 82,1 64.6 64 64
35 80 5% |ao. 97 82.2 92.5 REN 9.0 89.0 81.0 82.2 64.7 63 64
56 81 72.9 54.6 66 | ...
66 91 819 62.2 66 1. ...
68 95 83.3 64.6 64 [

1 Corrected to daily average basis. Adjusted for seasonal variation.

$ End of month.

¢ See note on p. 26 of the Nov, 1934 issue.



September 1935

SURVEY OF CURRENT BUSINESS

Employment

HE general level of employment in July was about
the same as in June. The only sharp recessions
were in retail trade, which reflected the seasonal decline
in sales, and in the anthracite- and bituminous-coal
industries. All the industries surveyed monthly by
the Bureau of Labor Statistics showed an estimated
total decline in employment of about 150,000, but this
loss was at least partially offset by the seasonal improve-
ment in agricultural employment and in road building.
Factory employment declined only 0.1 percent in
July, with the result that the seasonally adjusted index
rose 0.5 of a point to 80.4. This gain followed three suc-
cessive monthly declines. The index was higher than
for any July since 1930, although only 1 percent above
July 1934. Factory pay rolls also declined by less
than the usual seasonal amount from June to July;
they were higher than for any July since 1931 and 7.9
percent above a year ago.

Of the 46 durable-goods industries, 19 reported
gains in employment, 25 losses, and 2 no change.
Several industries reported contraseasonal gains. These
were sawmills (10 percent), agricultural implements
(5.5 percent), millwork (6.9 percent), and machine
tools (4.6 percent). Employment in the agricultural-
implement industry in July was more than 68 percent
above July 1934, and was the highest since April 1930.
The gain in the machine-tool industry reflected the
large increase in business experienced by this industry in

recent months. The most pronounced declines in
employment in July for this group of industries
occurred in the electric- and steam-car building and
locomotive industries. Other declines reported were
largely of a seasonal character.

Increased employment was reported in 20 of the 44
nondurable-goods industries. Food-products indus-
tries showed seasonal gains. Other increases included
sitk and rayon goods (8.1 percent), boots and shoes (6.4
percent), and men’s clothing (2.6 percent).

Nonmanufacturing industries employed fewer work-
ers in July than in June, but 10 of the 17 industries
reported a higher level of employment. These latter
included the private building construction industry

_with an increase of 1.4 percent over June and 5.1 per-

cent over July 1934. Recent improvement in the secu-
rity markets was reflected in 2 gain of 1.6 percent in the
number of workers employed by brokerage houses.

Changes in the number employed in the various
Government employment projects from June to July
varied from a large increase in the C. C. C. enrollment
to a very substantial decrease in the number employed
on the Federal Kmergency Relief Administration work
projects. The decline in the number of persons receiv-
ing emergency relief from public funds from June to
July was due in part to seasonal gains in agricultural
employment, as well as to improved work opportunities
in individual lines of business.

STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES

Faetory cmployment | Nonmanufacturing employment and pay rolls Wages
and pay rolis (Department of Labor)
N Anthracite | B Blectric light \ Celeoh % '%nade- Fact
ay nthracite tuminous and power clephone - nion actory ?
Employment || i/ mining coal mining || and manu- || and telegraph || Retall trade [\ 1, 0,0 Com-
facturced gas bers eme- mon
Year 3'.;llld ployed la:wl“
month 1 2 rates
. - Em- | Em- Em- Em- Em- Average | Average
Unad-| Ad- Unad- Pay Pay Pay Pay Pay p
N . pioy- ploy~ ploy- ploy-~ ploy~ weekly | hourly
justed Justedl| Justed ment | Tols ment rolls ment rolis || oo ent rolls ment rolls earnings| earnings
Cents
Monthly average, Monthl — Percent .
“oF = y average, 1929=100 of total Dollars per
1923-25=100 members hour
106. 1 107.0 107.2 83.2 84.7 9.1 85. 6 103.2 | 102.3 102. 6 104.1 97.3 98. 8 91 28. 44 . 587 39
89. 5 60.3 843 9.6 84.0 83.0 68.9 105.9 | 106.7 100. 0 106. 6 3.0 92.8 78 25. 49 591 40
7.0 78.0 66, 2 G5, 1 53,7 76. 4 50. 4 96,7 97. 4 86. 6 93.3 84.2 81.3 74 22.45 564 36
58.9 59.6 30.8 44.5 34.5 58,6 21,4 82.3 8.7 791 79.6 73.1 59, 2 66 15. 34 48% 32
AR 72.5 50.8 43.8 38.2 63.2 33.6 77. 5 70.0 68. 5 66.7 710 51.0 69 19.34 456 34
78.7 7.5 60. 5 53.6 | 42.3 77.0 49.7 85.0 | 8L1 71.0 72.3 79.01 60.1 72 19.90 588 42
79.5 79.3 62.2 49.5 | 39.7 77.1 50. 4 85.6 | 79.9 710 74.0 77.8 | 58.4 72 19. 58 588 41
September_ _ 75.8 73.9 58.0 56.9 | 47.0 78.2 51.4 85.8 | 79.3 70.9 72.2 817 60.6 75 19. 55 592 41
October_____ 78.4 76.8 61.0 58.5 | 48.3 79.3 57.6 85.8 | 80.6 70.3 74.9 82.6 | 619 76 20. 00 593 41
November. . 76.8 76.7 59.5 60.7 1 512 79.8 58.3 85.5| 79.6 69.9 72.2 83.7 | 6L9 75 20.12 594 41
5.December... 78.0 78.9 63.2 61.6 | 52.3 79.7 57.0 83.61 78.3 69.7 73.2 91.1 | 66.2 73 20.74 594 40
January..... 78.7 80.5 64.1 62.9 | 57.5 80.0 59.6 82.7| 78.0 70.5 73.9 79.5 | 59.7 74 21.61 594 39
February.__ 81.2 81.9 69. 1 64.4 1 64.3 81.1 66. 1 82.2 | 783 70.0 72.9 79.2 ] 59.3 76 22.09 595 39
82.4 82.4 70.7 5.4 38.9 8L.6 67.5 82.2 | 79.4 69.8 75.3 80.2 { 60.4 78 21.86 597 39
82.4 82.3 70.8 52.6 | 49.9 74.3 45.0 82.6 | 79.0 69.7 73.1 83.6 | 62.5 79 21.93 598 40
811 81.2 68.5 53.5 | 49.5 75.3 49.1 83.2 | 79.8 70.0 73.7 82.2 | 62.0 79 21,7 599 41
79.6 79.9 66. 4 56. 8 £6.0 77.9 64.7 83.8 79.8 70.2 74.4 82.1 62.4 77 21.76 599 42
9.5 80.4 85.3 49.4 | 3.5 €9.9 35.6 84,7 8435 70.3 5.7 9.0 | 60,4 74 21.75 598 42
Monthly aver-
age, January
through July:
9: 49.1] 41.2| e652{ 3L5 77.2 | 70.8 7.7 69.3|| 71.6| 51.7 67 16.75 458 33
61. 1 61.8 76.0 53.6 82.8 1 76.7 70.3 70.2 81.1 | 60.3 74 20.21 573 41
55.9 | SL9 7.2 55.4 83.1 79.4 70.1 4.1 86,81 61,0 ki 21.82 597 40

! Adjusted for seasonal variation.

# National Industrial Conference Board.

3 Road building.



8 SURVEY OF CURRENT BUSINESS

September 1935

Finance

ECURITY prices maintained the upward trend
evident since March through the first half of
August, following which prices moved irregularly
downward. Stock averages have advanced to a high
for the recovery period with Standard Statistics’
index of 421 stocks at 85.2 in mid-August, or the best
level reached since September 1931. The rise during
early August embraced all sections of the market, but
the widest gains were in public-utility issues. The
recovery in utility shares since March, when the
index of 37 representative issues was at approximately
the low point for the bear market, has been very
sharp, amounting to 64 percent.

According to a Dow-Jones tabulation of August 21,
26 companies have increased their dividends since
July 1, 12 resumed dividend payments, 16 paid ac-
cumulated dividends, 449 declared dividends at the
rate previously in effect, and only 3 reduced dividends.
It 1s of interest to note that, despite the improvement
in profits this year as compared with 1934, nearly as
many individual companies reporting in the above-
mentioned period recorded lower profits as reported
increases. The actual number of companies was 323
and 341, respectively.

Bond prices declined moderately during August, the
Dow-Jonesindex receding about a point. Low interest
rates and the tremendous reserves of the banking sys-
tem, plus the available investment funds in the hands
of individuals and institutions, have tended to sustain
prices. KExcess reserves of the reporting member
banks of the Federal Reserve System have again risen
to record heights, the total in the middle of August

standing at approximately 2.7 billion dollars. Addi-
tional gold imports have contributed to the recent rise
in reserves. Silver imports in the first week of August
reached the high figure of $14,604,924, including over
5 million dollars in foreign coins.

New security issues, which have been put out in
large volume, have been mainly refunding operations.
New capital issues for the month of July amounted to
only $134,000,000, although the total offerings had a
face value of $644,452,000. Offerings of new securities
during August have not been as heavy asin July, butre-
funding issues tentatively scheduled for the near future
make up alarge total. Reports on some of the recently
offered issues indicate that the pricing was sc close that
the issues have not been immediately absorbed by
investors.

IFrom the last reporting period in June to August 14,
outstanding loans of the reporting member banks
declined, with a smaller total reported for both security
and “other loans.” Compared with a year ago, the
total outstanding shows a decline of nearly a half
billion dollars. In connection with this continued
shrinkage in loans despite the general business im-
provement, it is significant to note that the Federal
Deposit Insurance Corporation reported that in 1934
insured banks, which comprise nearly all operating
banks, wrote off losses of $1,130,000,000, representing
largely worthless loans. Acceptance of such large
losses was made possible by Reconstruction Finance
Corporation loans and the raising of additional capital
by private subscription.

Rlc)poi"tlngw l(xllem‘ll)er Total glf)?a
ANKSs, ednesday | Federal 2 ings deposits Bond Aver-
Bank closest to end of || Reserve| PANK~ ot Savings dep Stock || prices, age || Interest
debits || month! bank | LSac=| Ports prices || New divi~ || rates,
outside credit | CeP 1 ‘:l' oney (421) York New dend com-=
New out- z:,x:lcte_s ¢ uollci]g ¢il mu- Stand- || Stock || capital || per mercial
Year and York || roans stand- | SU5 gre- lall‘:(i:on ard Ex- issues || share || paper
month City n Al In- ing, A teased New | Postal || Statis- || change (660 (4-6
secuyi- | other |l vest- |l endof | 282 || (FRSOT York | Sav- tics (do- com-_|/months)
ties loans || ments || month month ear- State ings mestic) panies)
mark 2
Millions of dollars 1926=100i| Dollars || TI0US- |\ Dollars || Percent
28,416 1,347 1,127 12.7 4,764 4,434 158 207.3 96. 40 || 852,370 2.88 6
23, 145 934 1,350 -22.6 4,483 4,572 181 149.3 98.29 || 474, 580 2,01 3-31¢
18,444 976 1,228 -10.2 4,836 5, 143 372 08. 2 95,49 || 223,127 2.31 2
12,511 2,439 705 52.8 5,752 5, 263 830 35.9 79.25 1} 105,381 1.31 214-234
13,878 2,209 738 .6 5, 675 5, 085 1,178 80.4 88.03 |{ 117, 560 1.05 114-134
13,910 2,462 516 52.9 5,350 5,114 1,190 71.4 92,00 |} 213, 608 1.21 34-1
August. _____ 13, 420 2,464 520 36.2 5,355 5,054 1,192 67.8 91,13 | 179, 548 1.23 34-1
September...| 12,888 2,464 539 —16.3 5,427 5,145 1,193 67.0 90. 05 43,375 1.23 34-1
October. .___{ 14,465 ;i X 2,455 562 11.1 5,473 5,128 1, 199 67.3 91.23 || 121,903 1.24 34-1
November___[ 13,409 3.017 4, 688 10, 059 2,453 561 120. 8 5,494 5, 119 1,204 69. 4 91.68 (I 107,036 1.27 $4-1
1935December_ | 15,701 3,081 4, 565 10, 575 2,463 543 92.2 5,577 5,154 1,207 69.2 92. 57 | 140,941 1.27 34-1
January_____ 15, 066 3,024 4,537 10, 683 2, 461 516 150.5 5,411 5,142 1,201 69.7 93.35 92, 097 1.28 34-1
February....| 13,181 2,995 4, 603 10,723 2,465 493 123.0 5,439 5, 147 1,205 67.8 93. 35 50, 011 1.29 34
15, 849 2,974 4,635 10, 900 2,471 466 12.3 5,477 5, 185 1,203 63.9 91.79 |} 108, 079 1.29 34
15,746 3,112 4, 584 10,993 2,468 413 146. 3 5, 500 5,158 1, 200 67.5 92,95 9, 850 1.29 34
15, 655 3,054 4, 558 10, 859 2,469 376 128.5 5, 507 5,152 1,205 73.1 02.81 86, 395 1.29 34
15,914 3,099 4,449 10, 960 2,480 343 231.4 5, 522 5,187 1,205 76.0 93, 94 58, 083 1.29 34
16, 657 2,967 4,360 11,180 2,465 321 15.8 5, 850 5,161 1,190 79.4 94,12 |} 134,127 1.30 34
t 91 cities. 2 Net exports indicated by (—).
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Foreign Trade

OTH exports and imports increased in July over

the preceding month. The change in exports was
slight, but imports, which usually decline about 3
percent, were up 13 percent. Allowing for seasonal
adjustment, exports in July rose 2 points to 52 per-
cent of the 1923-25 average, the highest figure for any
month since July 1931, while the index of imports
increased 9 points to 60 percent, the highest figure
since December 1930. The merchandise balance {or
July was $4,327,000 in favor of imports.

The increase in exports in July was due mainly to
larger shipments of nonagricultural products. Al-
though exports of a few agricultural items, particularly
unmanufactured tobacco, were larger in quantity than
in June, agricultural exports as a group declined 6
percent in value from $41,794,000 to $39,467,000.
Exports of unmanufactured cotton declined from
193,402,000 pounds in June to 157,885,000 pounds in
July. For the crop year ended July 31, exports of
raw cotton amounted to 5,037,000 bales of 500 pounds
as compared with 7,964,000 during the preceding year.
This is the lowest volume of exports of unmanufac-
tured cotton since 1922; with the exception of that
year and the war year, 1917, cotton exports were the
lowest since 1895. Among other leading agricultural
products, exports of lard, dried fruit, canned {ruit, and
feedstufls declined during July, while apples and meat
products increased slightly.

The increase from $125,433,000 in June to $128,-
539,000 in July in nonagricultural exports was the
result of quantity increases in a wide range of com-
modities. Machinery exports, including electrical
appliances and agricultural implements, advanced
from $20,560,000 in June to $23,260,000 in July;
exports of iron and steel manufactures increased from
$9,461,000 to $10,329,000; exports of wood and paper
manufactures, from $6,298,000 to $6,965,000; exports
of chemicals and related products, from $7,979,000
to $8,372,000, and textile manufactures from $4,993,000
to $5,190,000. Exports of petroleum and products
were about the same in value n July as in June.
Coal exports were slightly smaller in quantity.

Although the increase in imports also involved a
wide range of commodities, agricultural commodities
as a group increased from $84,783,000 in June to
$99,445,000 in July, or 17 percent, while nonagricul-
tural imports increased from $70,531,000 to $74,717,000,
or 6 percent. Among the agricultural imports, the
largest absolute increases were in sugar, crude rubber,
copra, coffee, tung oil, hides and skins, and cocoa.
Cane-sugar imports of 731,376,000 pounds were the larg-
est amount for any month since January, while crude-
rubber imports of 107,813,000 pounds were the largest
for any month since June 1934. In July, imports
of butter, cheese, grain, cigarette leaf tobaceo, coco-
nut oil, and palm oil declined as compared with June.

EXPORTS AND IMPORTS

Indexes Exports of United States merchandise Imports 2
Exe Crude Finished
val ;m Val;xe ports, madterials manufactures .
o o in- . ; < in-
totat | total || clud- Food- || Semi- Auto- Crude | pooq. | Semi-| jsneq
Year and month ex- | im- || ing || Total Raw ||Stulls, || A0 Ma- | bies || Total || ma- | S00¢= 1 TRER" | man-
o 3 Ma- 3 : -
pg:‘it:, p:glis, ;f)?;s | Total ctot- total tures || Total || chin- partis, terials tures ltllll.z::s
Justed!|justed! f on ery a%?es-
’ sories
Month - .
age,olugZ?s—y%a——Y%O Millions of dollars
121 119 402, 9 393.8 50.0 24. 4 56. 1 60. 5 227.2 56. 8 47.2 353.0 119.0 7.9 718 86.2
80 74 266. 8 262.1 36.5 14.7 40.9 39.8 144.8 3.7 1.5 220, 6 69. 6 49.0 44,7 57.2
54 59 180.8 177.0 28,4 13.5 32.3 7.9 88.4 22,5 1L7 174.5 50.0 47.1 30.0 47.4
32 27 106. 8 104. 3 27.6 15.9 15.6 14.1 47.0 9.6 8.2 79.4 19.5 26.3 1.9 21.8
43 48 144.1 141.6 51.5 36.8 15.4 21.4 53.3 10.1 7.5 143.0 46,5 38.8 310 26.8
48 43 161.8 159.2 37.2 20. 3 17.1 28.8 76.2 18.9 18.4 124.1 39.1 29.1 27.5 28.5
49 39 172.0 169. 8 39.7 17.8 22.1 20.4 78.7 20.2 15.3 117.3 34.2 30.8 23.0 29.2
48 43 191.7 189. 2 66. 4 32.2 20.1 2.7 73.0 18.8 14.0 149.8 38.6 57.3 21.2 29.6
45 39 205. 4 203. 6 82.9 43.4 21.9 28.8 70.1 18.7 12.4 137.9 35.1 46.8 26.1 20.9
45 47 154. 9 192.3 717 39.2 18.5 30. 4 717 20.6 11.0 149. 4 40.1 47.8 27.4 34,1
43 41 170.7 168.5 54.5 35.0 15.7 30.3 63.0 19.1 12.4 126.2 28.8 47.8 21.0 28.6
45 51 176.2 173.6 55.8 32.2 16.3 27.2 74.3 18.2 17.2 168. 6 43.1 65.8 29.6 30.1
47 48 163.0 160. 3 45.0 27.1 16.3 25.5 73.6 18.8 20.5 152.3 45.2 51.7 29.0 26.3
48 49 185.0 182.0 40. 5 21.8 16.2 30.8 94.5 23.7 25.0 175. 4 50. 4 59.3 35.2 30.5
46 49 164, 4 160.7 38.2 21.8 12.9 26.2 83.4 22.8 22,0 166.2 45.9 56.1 30.7 33.4
46 52 165.5 159. 8 36.9 19.4 15.4 26.4 81.0 22.2 18.6 166.8 44.4 55.0 33.6 33.9
50 51 170.2 167.2 40.6 23.4 15.5 28.9 82.2 20.6 20.1 155.3 43.7 49. 4 3L7 30.4
52 6o 173, 4 168, 0 38,3 18.2 15.3 28.1 86,2 23.3 19.4 14.2 53.0 55,5 32.1 3.5
333 332 813.4 798.5 258.8 177.5 95.5 118.2 326.0 64.4 49.1 735.1 198.7 | 242.8 135.1 158.5
348 343 111,198.0 ||1,177.6 338.0 205. 2 129.0 193.2 517.5 || 121.0 | 125.1 954. 0 283.0 | 286.4 185.7 198.9
348 351 111,197, 6 |[1,171,6 295.3 164. 8 107.8 193.2 575.2 || 149.5 142.8 J|1,158.7 325.7 | 393.8 228 217.2

1 Adjusted for seasonal variations.
12398—35-——2

2 General imports through December 1933; imports for consumption in 1934 and 1935.

3 Monthly average.
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Real Estate and Construction

CCORDING to the semiannual survey of the
National Association of Real Estate Boards,
definite improvement in the real estate field has
occurred during 1935. The survey reveals an upward
trend in rents with a decline in vacancies, a more
active market for properties, and a decline in interest
rates coupled with some loosening of mortgage funds.
Real estate market activity increased in 81 percent
of the 251 reporting cities, while property values were
reported to be higher than a year ago in 61 percent of
the cities. Considerable variation was indicated in
different geographic areas, with the large cities gener-
ally reporting the greatest improvement.

Single-family dwelling rentals are increasing in most
of the cities surveyed, and an actual shortage of single-
family space was reported in about two-thirds of the
large cities. Rental charges for such properties are
considerably higher, relative to the 1926 base, than
for apartments. The latter type also has a much
higher percentage of vacancies.

In 81 percent of the cities, the Boards reported that
it was possible to obtain mortgage loans, but that
actual loans were few and were generally being made
on a very conservative basis. Six months ago, how-
ever, mortgage funds were available in only half of the
cities. While noting a decline in interest rates in 38
percent of the cities, it was stated that long-term low
Interest rates were not available in most communities,
and few cities showed loans on practical terms for oper-

ative builders. Nevertheless, the situation is much
better than at the end of 1934 with capital seeking
mortgage investment in half of the cities, while only
34 percent report borrowers seeking capital. In all
large cities, capital was reported seeking investment
in real estate.

The conditions outlined above have been reflected
in the gains in residential building this year, particu-
larly of single-family dwellings. Total awards for this
type of construction during the first 7 months of 1935,
according to the F. W. Dodge Corporation statistics,
were 69 percent larger than in the corresponding period
of 1934 while in July they were 2} times as large.
Awards for all types of construction were higher in
July than in June, owing to the sharp increase in public
works awards in the latter part of the month. Pub-
licly owned projects for which contracts were awarded
during the first 3 weeks of July were valued at about
$13,000,000, while in the final 8 days of the month
awards for such projects amounted to $53,000,000.
This reflects the inauguration of the Works Adminis-
tration program.

The volume of additions, repairs, and alterations,
which is not fully reflected in the Dodge data since a
large percentage of such work is not done by contract,
increased in July, according to permit data from 760
cities collected by the Bureau of Labor Statistics. As
compared with June, the estimated cost of work of this
type was 17 percent higher.

BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE

ing- i i
Construction contracts awarded Buils(}:&%‘rgl::: rial “gx‘:&?'ys s(t;l("l:‘c- Long- | ome
construe- - €| Loan | Real-
tion | bon | term | pani | estate
F.E.B Pub- (National cl"?lslts’ ersetzz‘zlt-e loans | fore~
tndes, | Alltypesof || Residential || He | Pub- | Maple| Oak | ¢ || "Indus- || xTE | fO0GC | out- | clo-
ad- constigction building utiti- | i€ floor- | floor- | ;o trial Rec- |issued | Stand-| sures
Year and month Justed? ties | Works|| ing | ing Rexg;;zry ord? Ing
. Month
Monthly || Num- f. Mil- i . ~ -
average, || ber of “})\;I]g ot || lions of 11(1;/,13151 of|| Millions of Tfléggsgggrsdof sg}(i)suof s'arnhé)suof ga?gz Thousands of | Num-
1923-25= || proj- square dollars ’ y e dollars ber
100 t dollars feet | dollars measure barrels |} dollars 1913=
ects ee 100
1929: July. 124 1| 16,601 652 37.8 199.9 53.1 149.2 6,196 | 42,067 | 20,319 204.8 | 36,790 | L o|oceaeaao
1930: July.._. e .- 95 [y 12,533 367 18.2 84.3 28.9 93.2 4,625 | 22,832 | 20,153 201.0 | 16,425 §. . ___l._._....
1931: July.__. 61 10, 663 286 15.9 63.9 26. 4 91.0 3,447 | 25,691 | 15,545 174.4 800 jiceoeeic]oamaaan
1932; 27 7,008 129 5.5 19.7 5.5 54.6 2,204 7,699 1 9,218 153. 4 (12 IR, 17, _7_25
1933 21 8,228 83 7.4 23.6 4.1 14.8 4,326 | 13,676 | 8,697 165.5 0 | 53,745 17,731
1934:
27 7,182 120 4.8 19.8 7.9 31.2 4,421 7,713 | 7,898 267, 509 199.7 400 | 85,723 | 15,499
27 7,625 120 5.0 18.6 8.7 41.9 4,279 | 9,041 | 8,249 231, 554 198.4 0| 85519 | 15,462
29 7, 666 110 4.8 17.9 6.5 43.5 3,386 | 9,003 [ 7,388 203, 027 200. 6 0 | 86,0647 15,972
31 1| 10,013 135 7.0 26.3 12.6 52.6 3,408 | 10,095 | 8,439 179, 453 200.9 0 | 87,446 16,728
31 7,505 112 5.3 19.9 8.5 43.8 3, 005 9, 533 5, 674 156, 599 201. 4 0| 87,714 16, 940
1635 31 5,771 93 4.0 4.6 12.9 37.2 2,668 | 6,964 | 3,104 147, 807 201. 9 0| 87,258 | 17,736
j 27 6, 458 100 5.5 22.4 8.7 35.7 3,302 | 8,676 | 2,846 145, 639 198.7 0 §2v 585 18,055
28 6, 135 75 4.6 16.6 3.9 23.9 2,812 | 9,015 | 2,952 155, 448 196.0 0] 77,142 | 15,455
26 8,929 123 8.8 32.2 6.5 39.8 2,929 | 14,606 | 4,878 170, 756 194.3 0| 72,616 17,943
27 || 10, 570 124 11.9 42.2 7.3 33.2 4, 14(8) ié, 41(3)% 2, igg igz, g;.; %g; ? ggg ;g, géfli g,}ﬂ
27 | 10,499 127 13.1 44.9 5.4 26.0 4,41 , 3 y , . ’
30 {[ 10, 450 148 13.7 49.8 9.1 30.0 4,692 | 17,732 7,632 185, 044 194.8 0 79: 234 17, 249
Monthl 5 36 || 10.930 159 13.1 48. 4 13.8 40.1 5,114 | 18,374 | 7,813 170, 846 195.2 0 | 80.8%7 15,835
onthly average, anuary
through July: ’
193 18 6, 865 7 5.9 19.5 4.6 17.3 2,512 1 10,501 | 5,233 ||_..__.._._. 161.4 129 | 29,511 | 15,794
34 7,711 139 5.7 21.6 1.0 58.0 4,112 8, 847 6,152 251,722 196.3 57 189,628 |_______.
29 9,139 122 10.1 36.6 .8 3.7 3,915 | 14,450 | 5,678 172, 419 195. 4 128 | V1,472 | 19,060

1 Based on 3-month moving average and adjusted for seasonal variations. t Index is as of 1st of month, August 1, 1935, 195.1.



September 1935

SURVEY OF CURRENT BUSINESS 11

Transportation

REIGHT-CAR loadings, which have followed an

uneventful course during the past several weeks,
rose above the 600,000 level in the week ended August
17 for the first time since June, and above those of
last year for the first time since the week ended June
22. Loadings of miscellaneous freight and l.c.l. ship-
ments for this week were the highest since May.
Loadings for the first 33 weeks of 1935 were 2.1 per-
cent below those for the same period last year. Of
the three principal categories of shipments, miscella-
neous freight shows a slight increase for the year to
date and l.c.l. and coal a slight decrease.

The adjusted index of loadings for August turned
upward following the sharp drop in July when the index
was off 5 points to 58, largely as a result of a drop in
shipments of coal after the heavy June movement
mmduced by strike threats. Loadings of grain and
grain products and of coke declined, after seasonal
adjustment in July, while shipments of forest products
showed a contraseasonal increase.

Railway employment in July remained practically
unchanged at 57 percent of the average employment
for the 3 years 1923-25, or 55.5 percent of that base
after adjustment for seasonal variations.

Operating results in July were relatively unsatis-
factory, reflecting the decline in traffic as well as the
continued high operating expenses in relation to gross

revenues. Gross revenues of the carriers were about
the same as in July 1934, but the net railway operat-
ing income was down 24 percent. For the first 7
months of the year income of the roads was at the
rate of 1.69 percent of their property investment, as
compared with 1.99 in the same period of 1934.

Purchasing of new equipment by the railroads is
still restricted. During July, there was a substantial
decline in both employment and pay rolls in the railway
equipment manufacturing industry in reflection of the
completion of contracts and the dearth of new orders.

In the closing days of the session, Congress enacted
a railway employee retirement act to replace the act
which recently was declared unconstitutional by the
United States Supreme Court. Supplementary to
this act, legislation was enacted levying a charge of
7 percent upon the pay rolls of carriers, half of which
is to be deducted from payments to employees. The
Association of American Railroads estimates that
this will add $63,000,000 annually to operating
expenses.

A new law was enacted with a view to facilitating
railway reorganizations. Legislation was also passed
by this session of Congress placing motor trucks and
busses engaged in interstate commerce (with important
exceptions) under the regulatory power of the Inter-
state Commerce Commission beginning October 1.

RAIL AND WATER TRAFFIC

Financiai sta~
Freight-car loadings tistics, class I Canal traffic
Pull- railroads
man
Freight-{| pas-
. P car sur- || sen-
F. K. B. Index For- [Grain Mer- Mis- || Plus gers ([onerag.Netrailll g | vow
YI;‘:)"na&'ld Cnad-| ad Total || Coal | Coke px?gfi- p’:_:)'g_ slég':l; °5’i‘§3' Ore | cella- o |[ng rev- ?::x);i(r)]pg. Ste. | York ;:;l;-a
nad- - £
justed ! justed? uets | uets Lcl neous enues i oome || Marle | State
Monthly aver- Thous.
o 4 Thou- Thousands of Thousands of
age, 1?0203 25 Thousands of cars sands dollars short tons oftéglslg
1929: 111 107 {|1,040.0 (| 146.5 119 6L3 | 61.7 23.0| 248.9 ; 76.4 | 410.3 198 2,939 |1 551,654 | 121,631 (| 14,120 444 1,335
1930: 95 92 920.8 i| 137. 6 8.5 41. 2 62.0 20.3 | 232.2 | 61.8 | 357.2 455 2, 541 11 451, 787 81,471 || 12,367 563 1,221
1931: 78 76 756.2 i| 112.6 4.9 27.1 56, 4 18.9 | 214.6 | 36.1 | 285.5 564 2,023 1i 372, 808 55, 865 7,613 506 820
1932: 51 51 483. 2 73.6 2,5 14.3 38.6 14.6 | 161. 1 6.3 | 172.3 764 1,276 || 235,331 11, 287 2, 638 376 576
}ggi 66 65 624.6 || 112.8 6.5] 269 44.8 | 15.0 | 165.7 | 25.0 | 227.9 393 1,224 {} 293,724 | 64,753 6, 050 473 823
July.....___. 63 61 587.8 94.1 4.4 20.8| 42.8| 22.2)153.2| 31.3 | 218.9 348 1,280 || 276,010 | 35,441 7, 522 519 770
August..____ 63 59 605. 0 95.9 4.1 22,31 40.1 | 30.9 | 159.6 | 20.0 | 223.1 359 1,403 (| 282,679 | 39,677 6,990 627 976
September. . 67 59 628.5 || 116.1 5.2 2201 348 341 |159.3 |24.4|232.5 318 1,354 [l 275,511 { 41,020 6, 145 465 1,045
October__.__ 64 57 632.9 | 121.0 561 224 30.61 285 163.2]17.1 | 244.5 328 1,265 1) 202,903 | 48,625 5 006 726 1,029
November._ . 60 59 588.3 || 123.6 54( 2L2| 27.8} 22.51160.1 6.5 | 221.3 381 1,131 |} 256,967 | 31, 583 2, 627 559 1,015
l935Decembel‘_.. 56 64 518.4 (} 122.9 6.0 183 25.1 16.3 | 144.2 | 3.1} 182.5 392 1,371 {| 257,506 | 38,738 299 0 885
January_.___ 58 64 542.6 || 137.6 7.8 187 240 14.5| 144.1 2.7 1183.2 342 1,398 |1 264,213 | 21,349 1] 0 825
61 65 581. 4 1| 143. 4 8.6 251 25.6 1 12.4 | 152.2| 3.2 210.9 320 1,204 (1 254,940 | 25,720 [ 0 708
62 65 602.9 ! 136.6 6.7 252 2069 1.6 | 160.8 | 3.7 | 231.4 300 1, 219 || 280,899 | 37,851 0 0 961
59 61 575.8 94.7 57| 25.41 26.9 129 | 16L.1] 8.6 | 240.2 310 1,193 || 274,652 | 34,626 329 811
61 61 581.8 98. 4 581 25.0 | 256 12.9 | 159.8 | 25.6 | 228.6 305 1,146 || 279, 549 39, 505 5,985 554 938
63 63 607.0 i 124. 2 6.0 26.3| 254 10.2|153.5 | 3.8 | 229.6 272 1,309 ;| 281,336 | 34,025 7, 058 482 862
60 58 357.2 7.6 4.7 26.4| 30.0 9.9 | 150,2 | 32.8 | 223.6 296 || 272,991 | 26,852 503 .
i 3 (R, 528. 1 98.9 50 19.3 3.7 | 15.6|160.5{ 7.9 | 187.2 577 1,047 |} 244,138 | 31,358 7 689
62 |_. 592.9 || 118.7 7.3 22.8| 3L6 16.5 | 159.9 | 14.9 | 221.3 368 1,226 || 272,272 | 37,473 7971
61 ... 580.2 || 1173 6.5 24.7 6. 12.0 | 154.7 | 15,7 | 223.0 306 |)_ ... 275,349 | 31,418 ¢ 851

1 Daily average basis. * Adjusted for seasonal variations.

3 American vessels, both directions.

4 Average weekly basis. ¢ 6 months’ average.
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Automobiles and Rubber

URING August, automobile production has slack-
ened as efforts have been concentrated on clearing
present stocks of cars and in pushing work on the new
models. One of the leading manufacturers suspended
production for the first 10 days of August, but resumed
the assembly of 1935 cars on the 12th with the same
schedule that was in effect prior to the shut-down.
The weekly average production of cars and trucks in
the United States and Canada in the 4 weeks ended
August 31, according to Cram’s estimates, was 51,000
units, compared with a weekly average of 78,000 units
in July. The decline in production from June to July,
on a daily average basis, exceeded the estimated sea-
sonal change, the adjusted index receding 5 points to 95.
Production in the week ended August 10 dropped
below the level of a year ago for the first time this
year, and it is probable that the month’s output will
fall short of last August’s 245,000 units. Sales trends
during the first half of August were favorable, accord-
ing to announcements of leading companies; the totals
for the month, however, are expected to show a decline
from the July figures in line with the seasonal trend.
July retail sales of cars made another favorable
record. Sales of pleasure vehicles continue in excess
of a year ago, while commercial car sales have also
made an excellent record for the current year., Regis-
trations of new commercial cars for the first 7 months
of 1935 were 44 percent above a year ago.

Substantial outlays are being made currently by the
leading motor companies to expand and round out
their production facilities. Part of these expenditures
have been occasioned by the sales records of individual
makes of cars which have necessitated larger plant
facilities. Some of the less favorably situated manu-
facturers have, of course, considerable excess plant
capacity which they have not been able to utilize.

The earnings of the industry during the first half
of the year are impressive, both for the manufacturers
and the equipment industry. A Dow-Jones tabulation
of the reports of 27 parts and equipment manufacturers
shows profits of $30,659,000, an increase of 62 percent
over the first half of 1934 and approximately the same
as the profits for the first half of 1930. The leading
car manufacturers also reported very substantial gains
in earnings.

Earnings statements of the principal rubber manu-
facturing companies were less favorable, although re-
cording some improvement over 1934. The low level of
earnings was influenced by the adverse trend of re-
placement tire sales and the unsettled conditions in the
distribution field. Domestic shipments of pneumatic
tires in the first half of the year were less than in 1934.
July sales wers reported to be unusually heavy as a
result of the price situation which caused distributors
and large users to augment their stocks.

AUTOMOBILE AND RUBBER STATISTICS

Automobile production l A";tx';f;‘lfigﬂe Registrations Nevz:})razflelélsger- Pn:il;;g?tic Crude rubber
I
United States Canada’ | | Do-
P New New Unad Ad Pro ot-. mestie I V;Vm;;l
assen=| . com- nad- - mestic|| con- | Im- |stoc
Year and li?nl(l!el; ;:gf: ger | Trucks p:ss‘gll_- mercial|| justed | justed ! gll(l)(r:x ship- || sump-~| ports | end of
month ad.” || Total || 20" | Trucks|| Total gercars) “ears ments|| tion, month
justed? cars? total
Month-|
li’gg;_" Thousands Number MO?JZ}’;% Ia:if)%ge, Thousands Long tons
25=100
141 501 426 74, 842 17,461 29, 082 26, 060 {] 432, 609 57,803 168.0 152.0 4, 856 5,723 || 37,373 | 44,338 202, 287
75 266 222 43, 328 10, 188 7,828 4,040 || 254, 069 39,876 91.5 83.0 3,193 4,229 |1 26,905 | 35,424 436, 413
60 218 184 34,317 4,220 6,478 3,518 194, 322 30, 085 70.9 64.5 3,941 4,244 || 29,382 | 44,052 548, 794
33 109 95 14,438 7,472 3,039 1,865 |} 104,188 14, 695 31.0 28.0 2,893 1,845 | 26,010 | 32,5624 589, 037
69 229 191 38, 092 6, 540 5, 546 3,582 || 185, 700 30, 642 57.5 52.5 4,571 4,324 {| 43,660 | 45,243 618, 258
78 2656 223 41, 839 11,114 17,621 6,338 || 228,760 | 37,490 73.9 67.0 3,252 | 3,954 || 30,035 | 42,674 676, 200
61 235 184 51,311 9, 904 12, 522 7,305 {] 193,828 | 40,790 63.1 56.0 3,427 4,091 |{ 30,312 | 32,700 74, 702
51 170 125 44, 967 5, 579 10, 236 7,530 || 146,931 37,225 51.9 53.0 2,848 2,993 |} 27,317 | 32,010 694, 361
October...__._ 41 132 84 47,988 3, 780 8, 040 7,512 || 140,880 { 40,878 47.3 59.0 3,188 2,834 |1 28,526 | 29,240 | 680,616
November.... 40 83 49 34,462 1,697 9, 208 7,072 || 107,648 28, 689 39.2 63.0 3, 241 3,026 || 31,358 | 37,212 | 684,408
5December _____ 88 154 111 42, 563 2,694 8, 279 7,141 75,614 24,125 27.7 49.0 3,665 2,921 |{ 32,996 | 18,171 705,975
january ______ 104 293 229 63, 584 10, 607 11,035 6,591 {| 136,635 34,759 51.8 75.0 4,488 3,469 |l 42,864 | 40,523 698, 153
February.___. 103 336 276 60, 077 18,114 15,067 6,760 || 170,615 34,797 72.7 86.5 4,251 3,112 || 38,868 | 47,844 686, 195
March_..___.. 106 430 362 68, 018 21,975 20, 986 8,820 |{ 261,477 41, 511 100. 2 94.5 4,215 4,000 || 38,997 | 46,640 | 678,809
April__. - 110 478 402 76,118 24,121 18, 341 8,092 || 319,652 1 46,785 116.7 78.5 4,376 , 908 || 40,913 | 41, 456 677, 006
May.... - 86 365 308 57, 205 20,765 13,604 6,291 || 293, 201 47, 968 98,4 70.0 4, 050 3,850 || 37,827 | 30,705 677, 569
June._....... 100 361 297 | 64,711 15,745 16, 517 9,753 || 280, 360 48,243 104.9 78.5 3,793 4,061 || 33,327 | 32,182 | 669, 725
July_____.___ 95 337 296 1 60,965 13,069 14,752 | 10,274 || 285,195 | 51,243 89.0 F:3 T S S, 33,109 | 48,131 | 669,000
Monthly average,
i ax]luary through
uly:
1933 oo 48 174 147 27, 539 6,400 5, 505 2,844 11 124,028 17, 639 45,2 |oecacaas 92,806 | 22,887 || 29,196 | 28,375 626, 637
1934 ... 76 283 232 1 50,557 13,314 13, 851 8,030 || 174,902 | 33,179 65.9 |occenoooo 04,366 | 94,055 }| 37,452 | 44,723 669, 811
1935 ... 10 31 307 64,383 17,711 15,7957 8,083 || 249,591 43,615 90.5 | ... 04,196 | 23,900 || 37,986 | 41,069 679,494

1 Adjusted for seasonal variations.

1 See note on p. 55.

3 Taxicabs included with passenger cars.

See footnote on p. §9.

¢ 6 months’ average.
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Forest Products

UMBER production has continued to expand dur-
ing August, the weekly index having advanced to
the highest point since May 1931. Shipments and new
orders have also increased. During July production
was 40 percent larger than a year ago, while ship-
ments and new orders were up 54 and 39 percent,
respectively, according to comparisons based on 4-
week reporting periods. Similar substantial percent-
age increases are expected to be recorded when August
figures are available. Lumber prices, which have shown
no great change for the year through July, contin-
ued on an even level through the early weeks of August.
Employment in the lumber and allied products
industry has reflected this increased activity, the index
advancing 6.1 percent from June to July, with marked
gains reported for the millwork and sawmill divisions.
As compared with July 1934, a gain of 6.4 percent was
reported. Pay rolls for the month were 5.5 and 21 per-
cent, respectively, higher than in the preceding month
and in July 1934. The largest relative increase in
wage payments over a year ago occurred in the furni-
ture and millwork divisions which increased 23 and
48 percent, respectively.

A recent report to the Department of Commerce
by the Lumber Survey Committee showed the in-
dustry to be in a better condition than in several
years. Total lumber stocks on July 1, 1935, were
750,000,000 feet less than at the beginning of the
year, a decline of approximately 10 percent. This
was a result of deliberate planning, in part by the

controls established under the code, and the increased
demand for building operations. The gains in resi-
dential building are causing a demand for some slow-
moving or frozen items. Consumption of lumber
during the third quarter of 1935 is estimated at
4,210,000,000 feet, which indicates a total for the
year 1935 of between 16 and 17 billion feet. This
means a larger output, with fewer active mills, than
in 1934.

The reduction of freight rates on lumber from the
west coast, recently approved by the Interstate
Commerce Commission, is expected to aid rail traffic
to some extent. While it is doubtful if the carriers
will be able to haul lumber to the east coast in com-
petition with water traffie, it is expected that some
midwestern business will be diverted to western roads,
since this traffic has had to bear the cost of back hauls
from the Atlantic coast.

Affected principally by mill closings during the
holiday week of July 6, the rate of operations of paper
mills dropped from 72 percent of capacity in June to
68 percent in July. The operations of paperboard
mills likewise averaged lower during the month.

Newsprint paper production in the United States was
the lowest for any month of this year except February,
while Canadian output increased slightly. For the
first 7 months of the year, production in both countries
was 2,053,755 tons, the largest output for any similar
period since 1930. Shipments declined for the month
and stocks increased.

FOREST PRODUCTS STATISTICS

Car
Lumber production load- || Employment Pay rolls Paper produetion’ Nelwst-
ings! prin
Tur- || Unadjusted

Y d th Cali Furni-| D¢n-~ Book Wi Con-
- - - 3 - rap- ([ sump-

ear and mon Total || Poug- Soe':xt]h fornia || Ad- || ture, 2,',‘3 T;‘l:_ Total || paper, | News-| Paper | ping tion

Ias fir pine red- lljusted:|| ad- rosin Furni~ lzin e un~ | print | board | paper by
wood Justed? unad- ture and coated pub-
justed rosin lishers
Millions of feet, board measure Monthly average, 1923-25=100 Short tons
302 | 28 90 115.2 | ... 106.8 {...._.__ 111,592 |l . 173,375
190 224 28 58 87,7 | TL3 | ... 102,648 |.. -]l 163,666
149 122 15 38 74.2 90. 4 55.8 50.5 .- _{| 157,119
80 83 8 21 52.1 71.9 25.2 33.9 N o] aeeeen} 73,603 . -|| 131,823
196 126 9 39 - 85.3 83.5 36.0 34.2 283,272 }. _1j 132,482
70 99 21 30 64.9 97.3 39.3 50.3 || 588,957 || 69,619 | 76,184 | 201,924 | 103,667 || 150, 500
144 99 26 29 62.8 98.3 42,7 51.3 (I 707,942 || 83,066 | 80,904 | 248,266 | 134, 136 ;| 145,095
141 98 25 30 63.0 96.2 44.6 52,2 || 637,172 || 73,243 | 74,120 | 233,426 | 111,076 ;| 151,900
129 102 28 30 61.2 89.3 47.2 45.1 || 762,737 || 87,394 | 80,562 | 263,679 | 151,019 || 168,372
123 96 26 30 60.7 92.4 4.5 47.9 || 658,391 || 79,936 | 74,851 | 227,733 | 126,441 || 172,287
103 79 21 32 62.9 92.9 45.9 50.2 || 618,648 || 74,427 | 79,777 | 199,940 | 120,246 || 165, 406
111 100 20 31 66. 4 95.6 43.5 52,7 {f 759,837 || 88,878 | 80,576 | 262,026 | 147,698 i| 157,870
144 102 23 35 67.6 96.3 47.1 54.2 || 704,580 || 86,989 | 70,812 | 251,870 | 135,078 || 169,816
145 103 23 33 70.3 99.7 49.7 52.3 || 752,875 || 96,411 | 73,528 | 275,770 | 139,857 || 171,139
158 107 25 33 71.1 99.2 49.2 57.9 {{ 731,046 || 96,852 | 74,891 | 260,851 | 132,986 || 166,122
69 107 26 33 70.5 99.0 47.1 57.3 |1 .|| 93,358 | 84,361 | 262,463 | 148,984 || 201,970
66 110 26 35 69. 6 93.9 48.5 59.9 77,319 | 256,665 |._. _I| 161,884
105 131 28 39 2.6 98.9 48.6 56.8 73,108 | 260,207

132 100 11 26 55.8 71.9 28.5 U | D | O, 76,821 | 247,836 131,903
118 112 24 31 63.8 99.6 39.7 b5 U8 | DR | R, 80,997 | 228,921 |_ 158, 602
114 109 24 34 69.7 98.2 4.7 55.9 90,101 ) 76,371 | 261,407 168,915

1 Of forest products. t See note on p. 54.

8 Adjusted for seasonal variations.

¢ 6 months’ average.
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Iron and Steel

HE rapid expansion in steel-ingot production dur-
ing a normally dull season has been outstanding
among the summer developments, particularly since
the increase has resulted mainly from a wide-spread
demand from miscellaneous consumers. In the 7-week
period ended August 24, the rate of ingot output in-
creased by one-half to about 50 percent of capacity.
The current rate of production is more than twice that
for the same period last year, and is the highest reached
in August since 1930. Apparently many consumers
who began the third quarter with very low stocks, as a
result of hand-to-mouth purchasing policies in the
second quarter when there was hope of price reductions,
have started buying freely to supply immediate needs
and to replenish depleted inventories since prices did
not weaken after the termination of the N. R. A. code.
Tin-plate mills, after operating for several weeks at
four-fifths of capacity, have restricted operations as a
result of the seasonal recession in demand. Large
orders for automobile steel are reported to have been
placed, but the volume of releases has not increased
correspondingly. Trade reports indicate that im-
proved farmer buying of such items as implements,
machinery, and wire has been a factor in the increased
purchasing of steel.

July shipments of finished steel products by the
United States Steel Corporation were 9 percent lower
than in June, on a daily average basis. Shipments of
steel sheets by independent manufacturers declined

IRON AND STEEL STATISTICS

from June by 5.6 percent. In contrast with the trend
in all months since January, new orders for sheets,
which increased 60 percent, exceeded shipments.
Unfilled orders at the end of July amounted to 170,000
tons as compared with 113,000 tons a month earlier.

Machine tool orders continued in July the expansion
that has been under way since February. The index
of orders rose about one-third from June to 120, the
highest level since 1929. Unlike the June increase,
foreign orders were responsible for the large gain;
domestic orders were only 9 percent higher.

The report of the American Iron and Steel Institute
on production of products for sale in the first 6 months
of 1935 reveals some marked changes for the period
in comparison with 1934. In general, the output of
the heavier rolled products decreased and production
of the lighter produets increased. Total steel products
for sale were 2.2 percent lower than in 1934, but output
of standard rails fell 47 percent and splice bars and
tieplates were 32 percent lower. Production of plates
and heavy structural shapes decreased by 19 and 7.4
percent, respectively. Reflecting the larger volume
of automobile assemblies, output of sheets was 10
percent greater and strip production was above 1934
by 6.8 percent. Production of tin plate and wire
products increased about 7 percent each. Total
exports included in this tabulation fell 6 percent to
436,000 tons.

Iron and ' s 2|| United
General operations steel i Pig iron Steclingots Steel sheets States Prices
_ | Steel
| | Do Steel
ration € .
Em- SO Iron |4 Fin-
Produc- Pa Fur- - finished billets, | Steel | .
tion, ploy; rollg, Ex- | Im- (l;m "~ | naces gfl‘;_ lgff Ship- || prod- 323 Besso- | scrap 'ssggld
Year and month ad- |Menb |5 ad- | portsiports] 2 | in A Per- ments|| uets, s | mer | (Chi- s
usted ! |, 34 | justed | tion | ppage | HOM | ceng || deTS ship- || €0 | (Pitts«] cago) | ST
jus Justed! : of merts || Posite? bm,gh)l posite
| i ! ca;;ac-
) it
Monthly average, Thousands of long | Num- ’gahri)(;xs- ’ Thousands of || Long Dollars
1923-25=100 ber of long short tons tons Dollars per long ton D%Lilogs
tons %
1929: July. .. ... 149 105.0 105.3 S } 3,743 216 93 337; 345 jloccmmanon 36.33 35.00 14.75 2. 56
1930: July_. 91 89.3 79.8 132 39 | 2,640 144 56 207 195 || 946,745 33.00 31. 00 12.00 2,29
58 69.8 52.4 84 37 1 1,463 &2 2 144 178 || 593, 900 30.78 29,00 8.75 2.20
3 25 50,1 23,4 53 18 572 46 5 66 73 272, 448 28. 87 26. €0 4.88 2.17
99 €2.8 41.4 8y A3 1,792 4 106 S 174 174 701, 322 209. 67 26. 00 10. 41 2,17
48 71.4 47.6 233 18 : 1,225 75 par 73 85 || 369, 938 32.32 27.40 9. 58 2.46
____________ 39 68.8 45. 5 243 22 1, 054 62 23 66 78 1] 378,023 32.24 27.00 9,19 2,44
38 85. 4 41.1 301 24 4] 893 62 23 77 73 |} 370, 306 32.15 27.00 8.50 2,44
41 65. 6 42,8 220 20 | 951 €5 25 103 05 || 343,962 32.10 27.00 8.75 2,44
49 66.4 44,2 209 35 957 | 59 25 133 109 || 366, 119 32,15 27.00 9. 25 2.44
65 67.7 47.6 283 20 v 1,028 ; 69 36 193 142 || 418,630 32.39 27.00 10. 31 2.44
80 69.4 519 263 23 [ 1,477 90 48 11 322 206 |1 534, 055 32.58 27.00 11.80 2.44
80 70.6 59.0 229 24 1, 609 96 | 52 |1 183 201 583, 137 32.54 27.00 11.25 2.44
7 70.8 59.3 323 21 1,770 | 98 50 1 193 233 || 668,056 32.36 27.00 10. 50 2.44
67 711 59. 4 203 29 1,663 1 T 46 168 202 || 591,728 32.29 27.00 9.85 2. 44
66 7.5 58. 5 287 48 1,727 | 97 44 15¢ 187 | 508, 915 32.35 | 27.00 10. 06 2,44
66 7.7 55.8 260 33 1,558 | 41 44 129 161 578, 108 32.42 27.00 9.97 2.44
y. 69 2.0 52.8 297 32 1,520 | $5 3% 206 152 || 547,794 32.44 | 27,00 10. 35 2. 44
Mcgnthly1 average, e |
t h July:
{&%g b 48 51.3 28.9 87 29 890 62 31 132 110 || 416,249 28. 36 26. 00 7.07 2.10
1934 . 69 70.6 52.3 212 26 1,575 95 45 180 184 578,405 32,11 27.16 10. 80 2.41
1935 71 1 56,7 271 31 1,617 95 2,614 46 193 192 || 583,970 32.43 | 27,00 10, 54 2.44

8 Adjusted for seasonal variations.

* Black, blue, galvanized, and full finished.

% See table on p. 19 of the January 1935 issue.
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Textile Industries

EVELOPMENTS of importance in textiles during

August centered largely in the cotton industry.
Following the forecast of an estimated crop of 11,798,-
000 bales, compared with 9,636,000 a year ago, came
the announcement by the A. A. A. that loans on the
1935 cotton crop will be made at the rate of 10 cents per
pound, as compared with 12 cents on the 1934 crop.
However, an additional grant up to 2 cents a pound will
be given cooperating producers.

Cotton prices weakened following the announcement
of the loan policy and there was a general slackening of
orders for cotton goods in view of the price uncertainty.
In the earlier part of the month, sales had tended up-
ward and were in excess of production.

Another event of interest was the report of the cab-

inet committee on the cotton textile industry. The-

report recommended, among other things, that the
present cotton processing tax be continued, that legis-
lative and administrative action be taken to deal with
the limitation of machine hours and machine opera-
tions, that consideration be given to setting up a leas-
ing system for the retirement of obsolete equipment,
and that steps be taken to control Japanese imports,
by mutual agreement, if possible.

While recent developments have caused hesitation
in some quarters, the textile industry continued to

operate at a relatively high rate in August, due to the
pace of the woolen and rayon industries, and to some
improvement in the silk industry. The gain in the
seasonally adjusted index of textile production in July
raised the figure to the highest point touched since
August 1933, when production was still at a high level
as a result of the introduction of the N. R. A. code.

Daily average cotton consumption declined in each
of the first 7 months of the year, but statistics for the
first 3 weeks of August indicate an increase for the
current month. Cotton cloth finishing was consider-
ably below the June rate.

Adding further to the gains made earlier in the year,
the woolen industry in July was operating at the high-
est level since war times. Consumption of wool was
2% times that of a year ago and, on a daily average
basis, was about 4 percent ahead of June. During the
first 7 months of this year, consumption of wool was
larger than for any comparable period since the sta-
tistics first became available in 1921.

Daily average silk deliveries increased about 22 per-
cent from June to July. The gain, which was more than
seasonal, was due in part to the shipment of a substan-
tial amount of raw silk from American warehouses to
Canadian warehouses and producers. Prices were up
sharply in August, while warehouse stocks were lower.

TEXTILE STATISTICS

C':.r"(v’“’ Cotton manufactures Wool Wool manufactures Stk Rayon
P Mo Deli
TO= PRI sale ‘Whole~ eliveries
due- Coé%l;mcllloth, . Sspli?llaile]sg Looms price, sale ||[from mills
tionin-l{ Mil || Spin- g Wl;‘l’ €= Co P woolen || [\ | Spin- | price,
dex,ad-{| con- |l dleae- e n- and ot ol Minz | raw,
justed }|| sump- || tivity, I-‘l'ttce, sump-= worsted erleish spin- |Japan-|| Un-
Year and month tion || total | Plain cotton || tion goods || ™IS | ioey |'ege, 13-|| aqg- | Ad-
Print | goods Wool-| Wor- |Nar~ | . 15 (New|| Just-
bleach-| o064¢ en | sted || row | Vide eV |Just- "o 4,
el | B York) ||” ed
l\lflonth- R Mil- I}’Ionth- Thou- I\{Ionth- Bales of Percfent Dol Dail
y av- un- [, y av- : y av- || Balesof] o ollars aily
erage, ning ;mi%sd?é Thou:ig;is of | Grage, || sands Perc%gtt 02;1 ?gtxggegoms erage, 133 | active | per average,
1923-25=|| bales | SPIC ¥y 1926= || O o D 1926= || pounds| hours | pound || 1923-25=100
100 100 [P 100 to total
1929: July. ... ..... 117 || 547,165 7,757 08.2 |] 47,296 78 62 60 62 87.7 |1 51,624 | _._. 4.876 240 289
1930 July. oo ... 84 || 379,022 5,301 83.9 | 34,682 52 53 42 48 79.2 || 39,M8 1.____... 2.955 179 218
1931: July_ ... 100 | 450, 884 6, 528 66.8 || 53,886 64 83 43 64 67.4 |) 44,746 | .. 2.364 314 390
1932: July_ . ... _._.. 69 3 278, 568 3,656 ). 50.0 || 26,719 39 50 17 45 33.6 || 38,382 {___.___. 1.231 213 270
130 || 600,641 8,128 80.2 || 57,377 108 96 54 97 72.3 11 44,897 | .. 2.273 470 610
78 i 359,951 5,152 | 101,015 85.1 || 27,254 67 29 25 51 80.7 || 32,021 41.5 1.139 334 440
80 || 420,949 5,753 | 113,209 86.4 || 28,495 72 26 24 51 78.9 (| 36,247 40.3 1.133 307 287
63 || 295, 960 3,716 | 111, 581 B7.8 |i 23,467 45 21 18 28 78.0 11 32,599 28.0 1. 125 308 221
October. . 89 |\ 520,310 7,185 | 134,386 86.6 | 34,065 63 35 34 45 74.8 |1 49, 106 43.2 1. 185 382 357
November.. 87 || 477,060 6,703 | 126, 726 84 4 || 44,858 66 48 29 48 74.1 37, 548 44. 4 1. 292 388 429
35December ........ 97 1| 413,535 6,027 | 128,898 | 107,379 84.3 || 57,065 71 65 26 63 74.0 || 40,941 46.8 1.358 458 574
103 || 546, 787 7,510 | 145,390 | 120,203 84.1 || 68,370 85 74 28 81 73.8 |} 47,443 55.0 1.348 553 565
100 || 478,291 6,575 | 137,335 | 117,780 83.3 || 51,616 92 71 31 88 73.6 | 41,732 52.2 1. 432 441 387
98 [ 481,135 6,663 | 148,710 | 122, 548 82.4 || 65,006 81 61 29 82 73.1 || 44,347 45.8 1.327 295 279
98 1| 462, 844 6,058 | 144,429 | 104, 597 81.8 }| 62,066 7% 63 27 73 73.1 || 39,757 40.5 1.391 274 264
102 §| 469, 250 6,095 | 130,281 | 100, 265 82.7 {| 70,617 83 71 28 706 73.5 1} 38,361 |oao. ... 1.418 417 439
100 || 385,946 5, 083 90, 496 70,381 82.5 || 80,428 %9 72 25 77 THG 133,728t 1.376 381 477
104 {| 391,771 5, 158 89,164 61,842 82.0 || 66,648 94 67 24 YL 6.4 | 43,185 ) . 1,447 420 560
Monthly average, i
January through
100 || 542,199 7,493 {._______. P 57.9 |} 40,771 71 63 40 66 5.4 | 43,584 (.. 382 415
86 {| 469,292 6,613 14130, 609 |4 104, 750 87.1 31, 143 70 39 35 59 82.4 || 37,805 |. 337 355
100 || 459, 432 6,163 14126,544 | 499,659 82.7 1| 64,964 86 68 27 79 74.2 || 41,382 398 424

1Adjusted for seasonal variattons.

2 Grease equivalent; see note on p. 58.

¥ Twisting spindles. 46 months’ average.
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Domestic Motor Vehicle Sales During 1935

By Howard S. Welch, Chief, Automotive-Aeronautics Trade Division

HE automobile industry has been a notable pace-
maker during the post-war period and it is natural
that it has been one of the leaders in the current
recovery in business activity. After a steep slide
during the 3-year period 1930-32, during which new
passenger car registrations were reduced from 3,880,247
in 1929 to 1,096,399 in 1932, the trend of production
and sales has been sharply reversed, with the result
that from a volume standpoint the current year has
witnessed aectivity at a pace reminiscent of the banner
years of the industry.  Although this volume has been
marketed at considerably lower prices than in the more
prosperous years, it has been possible for the industry
(including the parts and equipment manufacturers) to
malke a very satisfactory showing with regard to profits.
The accompanying chart portrays the fluctuations
in the dollar volume of new passenger-car sales since
January 1929. The precipitous drop in sales carried

the index from a peak of 155 in the spring of 1929 to a
low of 28 in the summer of 1932. Sales turned up-
ward in the latter part of that year, but the improve-
ment was halted by the development of the banking
crisis. The improvement after the first quarter of
1933 has been pronounced, and during the current
year, production and sales have measured up to the
optimistic expectations entertained at the opening of
the current selling season.

In studying the fluctuations of dollar sales, consid-
eration should be given to the influence of price reduc-
tions and the trend toward the lower priced cars which
today compare favorably with cars selling in a much
higher price range in the predepression years. The

-average price used in computing the accompanying

index shows a decline of between one-fourth and
one-fifth from 1929 to 1933, and the average for the
current year is about the same as in 1933,

Trend of the dollar volume of new passenger car sales, adjusted for seasonal variation.
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While the chart is based on actual sales totals,
references to sales elsewhere in the article refer to
registrations which are the only unit data available
currently.

Registrations tended upward at a rapid pace during
the last three-quarters of 1933 and throughout 1934.
During the latter year, 1,888,557 new passenger cars
and 403,886 new trucks were registered by owners
in the United States. While the automobile dealers
were selling these new cars to the public, it is esti-
mated, by the National Association of Sales Finance
Companies, that they also sold 4,020,000 used cars
and trucks, or at the rate of 1.75 used machines per
new car.

Registrations 44 Percent Higher Than in 1934

Following the outstanding performance in 1934,
the industry has bettered substantially its accomplish-
ment during the current year. During the first 6
months of 1935, companies and individuals purchased
from motor-vehicle dealers 1,461,940 new passenger
cars and 254,063 trucks, paying for these vehicles a
sum estimated at approximately $1,460,000,000. The
first half year registrations were 44 percent greater in
1935 than during the corresponding period of last
year, while the increase over the same 6 months of
1933 was 121 percent.

For passenger automobiles only, which are by far the
most important as far as volume and profits are con-
cerned, there were 466,385 more of these units regis-
tered during the first 6 months of 1935 than in the
corresponding period of last year. Ten States ac-
counted for some 282,000 of this increase, California
and Illinois leading with about 43,000 each; New
York, Michigan, and Ohio accounting for about 30,000
each; Indiana and Pennsylvania around 27,000;
Texas, Wisconsin, and New Jersey between 15,000
and 20,000 each.

The accompanying table shows the trend of new
passenger car registrations for the first 6 months of
the past 3 years and comparable data for the corre-
sponding months of 1929. The striking divergence of
sales during this period in the various regions and
individual States is immediately apparent.

One of the outstanding features of the registration
is that sales during 1935 in 3 of the 4 principal regions
represented almost the same percentages of the total
as in 1929; also that the percentage in the other area
was only moderately below the ratio for the other 3
regions. This situation is in sharp contrast to that
prevailing in 1932 and 1933 when there existed very
wide disparities relative to 1929 as between the different
regions. In comparison with 1933, it has necessitated
increases of 141 and 130 percent, respectively, in the
West and South to bring the ratio up in these areas
while the Eastern States were recording an increase of
67 percent. A rise of 150 percent (the largest relative

12398—35——3
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increase) was insufficient to pull the Middle Western
States abreast of the balance of the country. The
Western States showed the largest relative increase
from 1934 to 1935; as compared with 1933 the largest
increase was in the middle-western area.

It is also of particular interest that in Georgia and
the District of Columbia there were more new cars
registered in the first half of the current year than in
1929. In Georgia the increase over the first 6 months
of 1934 was 3 percent, while in the District of Colum-
bia there was an increase of 28 percent.

In the Western States the increase in registrations
from the first half of 1934 to the first half of 1935
ranged as high as 100 percent in Montana, from 80 to
85 percent in Idaho and Oregon, and from 70 to 80
percent for California and Utah. In only two other
States, South Dakota and Indiana, were 1935 sales
more than double the 1934 figures, but increases of 70
percent or more occurred in four Middle Western
States—Wisconsin, Illinois, Iowa, and Kansas.

In the East, the percentage changes from 1934 to
1935 did not vary as widely as in other regions. New
York and Pennsylvania, in which the registration
totals were largest, each recorded increases of about
a third. Maine, with an increase of 15 percent, re-
ported the smallest gain for any State.

Commercial Car Registrations Highest Since 1929

Motor-vehicle dealers in the United States de-
livered to owners 254,063 new trucks during the first
6 months of 1935, aceording to the registration figures.
Registrations for this period were only 3.5 percent
below the corresponding total in 1929, but were sub-
stantially higher than for any intervening year.
Sales were strong at the beginning of the year, more
than 34,000 units having been registered mmonthly in
January and February. March deliveries totaled
41,511 units and during the second quarter they
amounted to more than 47,000 monthly. ¥ach month
since the beginning of the year has seen an increase
in truck registrations over the preceding imonth—dJuly
figures show registrations of 51,000 units, an increase
of 3,000 over June.

Trends in Latter Half of Year

A substantial net increase in car and truck sales is
indicated for 1935 by the results experienced to date,
but it is improbable that the market will absorb
motor vehicles during the last 6 months of the year
at a rate equal to deliveries during the first half year,
since over the past 10 years the first 6 months has
accounted for 55 percent of the total yearly passenger-
car registrations. 'This percentage has varied from 46
percent in 1933 to 63 percent in 1931, but the average
for the years when business activity was rising was
about 53 percent.

In caleulating the probable ratio for the year 1935,
the factor of earlier new model introductions injects



18 SURVEY OF CURRENT BUSINESS

an additional element of uncertainty. This might
afford some basis for assuming that the total for the
second half of the current vear with reference to the
first half would be high rather than low. However,
if registrations for the second half of the year should
represent the same proportion of the total for the year
(55 percent) as they did in the years 1925-34, inclu-
sive, new passenger-car registrations for the year would
approximate 2,650,000.

Estimates of Value of Cars Sold in First Half of 1935

The National Automobile Dealers Association in
its 1935 dealer survey reported that the average
delivered price of 66,260 new cars and trucks sold by
359 dealers was $853.17. The association also re-
ported that these dealers sold 111,334 used cars at an
average sales price of about $214. This experience
denotes a ratio of 1.68 used cars to one new car.
Assuming this ratio in national sales, 2,882,885 used
cars were sold during the first 6 months of 1935.
The trend of passenger car sales during the first half
of 1935 paralleled the trend in 1930 and, if the correla-
tion should continue in the latter half of this year,
the number of used cars sold would approximate
2,217,000. This estimate is probably low in view of
the divergent trend of economic conditions in the
2 years. However, if realized, this would mean a
total of 5,100,000 used car sales for the entire year.
Should they be sold at the average sales price shown
in the National Automobile Dealers Association sur-
vey—$214.30 each—total used car expenditures for
the year would be $1,093,000,000. Considering the
national average new passenger car and truck delivered
price to be $853.17, the first 6 months sales for new
cars and trucks amounted to $1,464,000,000. Should
the full year registrations approximate 2,650,000,
expenditures for new passenger cars in the latter half
of 1935 would exceed $1,000,000,000, or a total for
the year of $2,260,000,000. To this may be added the
above-mentioned estimate for used car sales to obtain
the total for car purchases.

As there is little style or ““yearly model”” influence in
truck demand, sales of such vehicles do not show the
same seasonal variations as for passenger cars. DPre-
vious years’ records suggest that on the average about
51 percent of total truck sales are made in the last
half of the year. If this ratio should hold for 1935,
264,000 new trucks would be registered from July to
December, inclusive. At $853 each, the truck expen-
ditures for this period would be $225,000,000, compared
with an estimate of $217,000,000 in the first half.
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In summary, granting the assumptions made,
domestic registrations may approximate 2,650,000 new
passenger cars, an increase of about 761,000 units, or
40 percent over 1934. New trucks to the number of
about 518,000 might be anticipated, an increase of
114,000 over the previous year; in percentage an
increase of 28. Used cars sold may possibly reach
5,100,000, an increase over 1934 of 1,080,000 units, or
27 percent, If this number of used ears is sold during
the year and the number of new cars estimated to be
sold is actually sold, the 1935 ratio of used to new
cars sold will be 1.61.

New Passenger Automobile Registrations, By States

(6 months—January-June]

Percent in-
creass Ratio,
State 1929 1933 | 1934 1935 1935 to
1029
1933-35|1934-35

United States, total.{2, 155, 357|682, 4981995, 555(1, 461, 940| 114.2 46. 8 67.8

Eastern States, total__.__ 606, 0941254, 6001316, 058 424,484 66.7 34.3 70.0

Connecticut... .. .| 81,907| 11,233| 15,129] 20,342} 8L1| 34.5! 63.8

Delaware , 0400 2,118] 2,597 3,703] 74.8] 42.6! 73.5

12,452| 7,460] 10,078} 15,938] 113.6| 58.1f 128.0

14,081 4,297 6,859 7,888 83.6 15.0] 56.0

25,256| 9,381{ 12,860 18,818] 100.6| 46.3[ 74.5

80, 744] 32, 311} 42, 047 51, 586 59.7 22.7 63.9

7,6611 3,393[ 4,480 5664 66.9] 26.4f 73.9

69,841| 29,151] 34,547] 50,005) 71.5| 44.7| 7L.6

189, 128} 93, 8011100, 686] 133,737| 42.6| 32.8] 70.7

Pennsylvania. 150, 3381 54, 526| 77,491 104,608 91.8[ 350 69.6

Rhode Island. .- 12,464 5,042] 6,604 8,469 68.0/ 28.2f 67.9

Vermont..........._._. 7,182 1,887} 2,680 3,726) 97.5] 39.0{ 51.9

Southern States, total....| 423,720(129, 094{224,885| 297,363 130.3] 32.2; 70.2

16,557 5,049 11,162 13,320, 163.8 19.3] 80.4

16,059 5,511} 7,625 8,992{ 63.2] 17.9] 56.0

20,840 8,977| 13,615 16,866] 87.91 23.9] 80.9

21,347| 9,976} 17,736 22,003] 120.6 24.1} 103.1

30,756| 9,716} 15, 087 20, 208| 108. 0| 33.9 65.7

20,406 6,322} 10, 158! 14,042) 122.1 38.2 68.8

15,813| 3,846 7,591 9,093] 136.4| 19.8{ 57.5

34,623 9,509| 19,113] 25,019 170.0| 35.6{ 74.9

47,001( 0,303l 19,808 26,597| 183.0! 34.3] 56.5

15,991 4, 725| 9,332 11,675 147.1 25.1 73.0

29, 55, 7,038| 12,727 20,965 174.5 64.7 70.9

103, 420| 32, 344) 55, 015 70,237} 117.2 27.7 67.9

29,992| 9,999| 14,667 23,561| 135.6] €0.6| 78.6

West Virginia. 21,272| 5,994] 11,249 13,885 131.6 23.4 65.3
Middle Western States,

total .. ... 865, 7381224, 325(348, 764| 560,958 150.1 60.8] 648

Illinois___. 1 135,379] 40,277) 55,192 98,422, 144.4 78.3 72.7

Indiana_._ .| 69,050| 18,702f 25,908 51,950{ 177.8] 100.5| 75.2

Towa..._.. 55,901} 11, 116} 20, 105 3:), 3121 216.2 75.6 63.2

Kansas._. . 33,754 6,857| 15, 538, 26, 651 288.7 71.5 79.0

Michigan__. 163, 1791 40, 676, 69, 677 99, 531 144.7 42,8 610

Minnesota.. 52,924| 15, 665! 20, 384 34,314| 119.0 68.3 64.8

Missouri-- 70, 079] 22, 826 32, 103; 43, 825 92.0 36.5 62.5

Nebraska..___ - 36, 024] 6, 782| 12, 026 17,460; 157.6 45.3 48.5

North Dakota - 14,968 1,892| 3,998 6,761 257.3 69.1 45.2

Ohio..___..___ 156, 691| 44, 428! 69, 473 99, 287 123.5 42.9 63.4

South Dakota. 16,8901 2,009 3,168 6,809 224.4| 114.9 40.3

‘Wisconsin 60 898| 12,9551 21, 192 40,627 213.6 91.7 66.7

Western States, total 259, 805( 74, 4791105, 848| 179,135 140.5 69. 2 68.9

Arizona. 9,017 1,698 3,107 4,7391 179.1 52.5 47.8

Californi 136, 325( 45, 141] 56,914 99, 526] 120.5 74. 9 73.0

Colorado. 24 346| 6,322] 10,336 13,295] 110.3 28.6 54.6

aho..__. 7,658 1,4558! 3,391 6,241 328.9 84.00 82.6

Montana .. 14,4531 2,918] 4,941 9,881 238.6] 100.0 68.4

Nevada..... 2,229 5251 1,256 1,758 234.9 40.0f 78.9

New Mexico 5,408f 1,352} 2,389 3,603 166.5 50.8 66. 6

Oregon.____ 17,052| 4,242} 6,897 12,520 195.1 81.5 73.4

Jtah_ ... 9,633 2,403 3,405 5873| 144.4] 72.5| 610

Washington_. 27,938} 7,085 11,030 18,210 157.0 65.1 65.2

Wyorming. ccveecoamooo 4,946} 1,338| 2,182 3,489] 160.8| 59.9] 70.5

Source: R. L. Polk & Co.
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PANAMA CANAL!

[Thousands of long tons]

Month 1914 1915 1916 917 1918 1919 1920 1921 1922 1923 1924
January - 640 5563 530 894 1,177 807 1,502 2,427
February. 547 473 563 780 953 838 1,563 2,244
March.. 571 661 505 864 1,084 960 1,941 2,272
i 628 627 507 867 908 1,046 2,187 2,159
596 758 642 975 793 1,158 2,265 .2,354
630 629 586 834 6495 977 2, 096 2,023
664 584 568 886 709 1,211 2,338 2,097
578 534 716 1,040 839 1,166 2, 168 1,958
724 548 638 1, 009 755 1,138 2, 169 2,112
600 657 705 991 985 1,446 2,127 2,018
695 626 575 985 855 1,427 2,218 1,962
563 630 624 1,076 952 1,535 2,495 2, 266
7,436 7, 280 7,459 11,231 10,705 13,709 25, 169 25, 892
620 607 622 936 892 1,142 2, 097 2,158
1928 1929 1939 1931 1932 1933 1934 1935
2,371 2,858 2,611 2, 106 1,594 1,462 2,086 1,945
2,659 2,549 2,377 1,924 1,645 1,434 2,124 1,836
2,427 2,742 2,557 1,914 1,643 1,737 2,465 2,210
2,473 2,718 2,456 2,009 1,442 1,526 2,291 2,079
2,496 2, 536 2, 261 1,924 1,676 1,628 2,302 2,292
2,139 2,423 2, 147 1,757 1,404 1,660 1,767 2,081
2,291 2,597 2,401 1,865 1,259 1,698 1,934
2,424 2, 680 2, 147 1,788 1,348 1,913 2, 188
2,313 2,432 2,058 1,754 1,346 1,796 2, 143
2, 581 2,844 2,393 1,763 1,581 2,124 2,173
2, 500 2,533 2, 262 1,577 1,531 1,946 2,339 |-
2,358 2,308 2,672 2,713 2,523 2, 165 1,649 1,620 2,191 2,089
23, 698 27,574 29, 083 29, 387 31,435 217,835 22,035 18, 089 21, 148 25,901 [________.
1,975 2,208 2,424 2,449 2, 620 2,320 1,836 1, 507 1,762 2,188 1. .o

t Compiled by the Panama Canal Record, the official publication of the Panama Canal. This series supersedes the data that appeared on pages 118 and 119 of the 1932
annual supplement and in the monthly issues of the SURVEY through the issue for the month of March 1935 wherein statistics were last shown for July 1934, Therevision was
caused by changing the method of classifying vessels passing through the Canal. The figures now include cargo carried on all toll-paying vessels of 300 or more net tons
(Panama Canal measurement). Previously the toll-paying traffic was classified by comrmercial vessels of 20 net tons or over, and launches under 20 tons. The new classifi-
cation is intended to give a better indication of the ocean traflic of normal-sized ships by the exclusion of small Jocal vessels.

2 Average of 5 months, August to December, inclusive.

3 Average of 10 months, January to September, inclusive, and December.

4 Average of 10 months, January and April to December, inclusive.

HOSIERY !
[Thousands of dozen pairs]
Shipments Production Stocks, end of month
Month
1929 1930 1931 1932 1933 1934 1934 1935 1933 1934 1935
January.. 8,953 7, 680 7,031 7,223 6, 806 6,820 7,302 16, 563 18, 343
February._._.. 9, 025 7,637 7,930 7,726 7, 596 8, 242 9,092 17, 501 18,825
10, 140 8, 231 8, 956 8, 677 8, 579 10, 488 10, 471 17, 571 18, 749
9,612 8, 224 8, 759 8, 169 8, 788 9, 402 9, 878 18, 134 18, 962
10, 020 8, 086 8, 547 7, 795 10, 288 9, 611 10, 132 18, 742 19, 040
9, 805 7,477 8, 253 7, 784 12, 265 8,458 8, 474 18, 845 18, 649
8,723 6, 469 6, 868 5, 681 10, 061 6, 349 8, 674 19,164 ...
__________ 9, 599 7,656 8,076 8,034 8, 796 8, 666 7,838 18, 332 1.
September 10, 622 9, 444 8, 874 10, 407 9,478 8,078 6, 989 17,238 |.
October___.___. 11, 520 10, 373 9, 201 11, 225 8,939 g, 791 9, 564 17,006 |-
November 10, 558 9, 455 8, 661 10, 336 7,77 9,308 9, 466 17,159 |-
December. .. . ... 8, 343 7,959 8,110 8, 753 6, 023 8, 220 8, 001 16,934 | .. ___....
Total. oo 116,920 98, 690 99, 354 101, 811 105, 336 103,433 |- comoi i mmmmmeaan 103, 881 | |ecc et
Monthly average_ _._._._..__. 9,743 8, 224 8, 280 8, 484 8,778 8,619 | il 8,657 oo | 17,766 | ...

! Compiled by the Mational Association of Hosiery Manufacturers and based on the reports of 622 hosiery mauufacturers operating 807 plants.  This group of companies
and plants include some companies which began operating during the period July 1933-April 1935 and some which closed during that period. The statistics cover 96.5 per-
cent of the plants of the country which account for about 98 percent of the total output of the industry. Stocks on hand in 1935 are computed by adding production to the
stocks reported for December 1934 and subsequent months and subtracting shipments. For periods prior to 1935, the semiannual stock reports have been used to revise the
stocks on hand which were computed each month. The statistics for shipments from January 1929 through June 1933 were estimnated from the reports of the U. S. Bureau
of the Census. Additional information is given in the monthly reports of the association.

CASH INCOME FROM SALES OF FARM PRODUCTS !

[1924-29=100]

Crops and Crops, Crops and Crops,
livestock, COM= Livestock and products livestock, com- Livestock and products
combined bined adjusted combined bined adjusted
index index index index
Month
Un- Com- || Dairy | Meat | Foul- || yn. Com- || Dairy | Meat | Poul-
Ad- || Ad- || > oy Ad- |l Ad- || DAt
ad- s bined j| prod- | ani- ad- bined rod- | ani- ry
justed Justed || justed index uets | mals and justed Justed || Justed index 1:ixcts mals and
eggs €ggs
1933 1934
January. .. 41.0 44.0 40.5 47.0 58.0 33.0 67.5 51.0 54.5 57.5 51.0 58.5 46. 0 53.0
February__.._.._.._ 30.5 37.0 33.0 41.5 51.5 34.5 39.0 46.0 56.0 57.0 55.0 62.5 48.0 57.5
March..... 33.0 38.0 34.5 42.0 50.0 36.5 43.0 49.0 58.5 61.5 55.5 67.0 46.0 64.0
April. 36.5 47.5 49.0 45.5 51.0 41.0 50.0 45.5 60.0 65.5 53.5 64.0 47.5 55.0
May. 50.0 64.0 73.0 54.5 57.5 50. 0 59.5 50.0 59.0 61.0 57.5 65.5 52.0 56.5
Jupe__ 52.0 70.0 85.5 54. 5 57.5 53.0 45.0 50.0 65.5 75.5 55. 5 64.5 48.5 55.0
July o e 58.5 78.5 10L.0 55.0 62.5 49.5 50.0 59.5 73.0 89.5 55.5 66.0 47.5 54.5
August.. .. 49.5 510 46.5 85.5 64.0 49. 5 48.5 63.5 65.5 73.0 57.0 71.0 47.5 57.5
September. ... .. 58.0 50.0 46.0 54.5 66. 5 45.0 46.0 73.5 56.0 62.0 50. 0 71.5 56. 5 62.0
October. .. 67.5 48.5 43.5 54.5 66.5 42.5 51.5 82.0 58.0 52.5 64.0 72.5 56.0 65.0
November_________ .. 60. 5 515 47.0 56.0 68.5 45.5 57.5 64.0 55. 5 45.5 66. 5 75.0 56.5 7.5
December_ ... _ ... 49.0 53.5 59.0 47.5 64.5 35.5 46.0 56. 0 56.0 52.5 59.5 73.5 49.5 63.5
Monthly average...._ 49.0 53.0 55.0 50. 5 60. 0 43.0 50. 0 57.5 60. 0 63. 0 56. & 67.5 50.0 60. 0

! Computed by the U. S. Department of Agriculture, Bureau of Agricultural Economics. and represents a revision of the statistics on this subject shown on p. 19 of the
May 1934 and in subsequent monthly issues for the period January 1933-July 1935, inclusive. Therevision of the indexes was occasioned by the availability of additional
data which afforded a more accurate measurement of farm marketing, This information is shown in greater detail in a release of the Department o jAgriculture, dated
July 27, 1935 ,obtainable upon request. For 1935 data see p. 23 of this issue.
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UNITED STATES EMPLOYMENT SERVICE '

[Number]
Applica- | Placements Applica- Place-
New ap- Place- P : : New ap- Place- P H ments per
Year and month e tions in per active Year and month I tions in nts p
plications ments active file | applicant plications ments active file acptlli\ég I:litp-
1934
July .. 106, 123 34,786 July o el 341,788 321, 861 7,181, 514 . 045
August. 407, 269 47, 596 Auvugust__.____ - 370,705 309,736 | 7,127,545 . 043
September_ 684, 190 118, 798 September_ _ 331, 898 250,152 | 6,951, 630 . 036
October.._. 795,773 203, 767 October___ 340, 011 283,013 6, 786, 357 . 042
2, 351,026 475,996 November - 292, 021 208, 665 | 6, 603,970 . 032
4,719, 421 2, 221, 320 December. . - 233,711 170,723 6, 526, 875 . 026
9,063,802 | 3,102, 263 Total_.__. -] 5,481,306 | 5,393,410
1, 510, 634 517, 044 Monthly average__.._._._.__.._. 456, 776 449, 451
1934 1935
January. .o ... 1,892, 147 5,311,795 | e | 321,318 153,606 | 6,467,749 . 024
February - 404, 745 547,209 | 263, 824 131,082 | 6,559, 053 . 020
March_ .. _.___._. - 363, 219 485,263 | 28, 262, 762 .059 266, 496 185, 108 6, 384, 732 . 029
April. - 319, 383 501, 518 | 2 8,357,890 . 060 313, 661 247, 507 6,312, 060 . 039
May._ - 282, 152 630, 281 | 27,899, 222 . 067 379, 573 271,711 6,094, 192 . 045
JUNC . oo e 309, 526 473,194 | 27,627,375 . 062 662, 138 248, 568 | 6,713, 047 . 037

! Compiled by the U, S. Department of Labor, United States Employment Service. The service operates over 700 urban and district offices and several hundred additional
branch and temporary offices. The operating organization is composed of 2 major branches. The first consists of State employment services, affiliated with the United
States Employment Service, under the terms of the Wagner-Peyser Act whereby State appropriations are matched, within limits after the State service has conformed to the
Federal operating standards. These State services function in 24 States. The second operating division is the National Reemployment Service, a Federal organization.
Offices of this survice provide employment service in portions of the affiliated States not covered by the State Employment Services and give complete coverage in all other
States. Additional information showing the previous months’ operations, a short account of some feature of the tabulated reports and summary tables giving a State-by-
State monthly record of placements, applications and active file may be found in the monthly issues of the Monthly Labor Review of the U. S. Department of Labor.
These series shown above began in July 1933.

2 Partly estimated.
partly estimat HOTELS—EMPLOYMENT AND PAY ROLLS '

[Monthly average 1928=100}

Month Employment Pay roll
. 1929 1930 1931 1932 | 1933 1929 1930 1931 1932 1933
JaNUATY - e 97.8 99.7 90.5 78.8 68. 8 98.7 99.8 87.8 70.5 52.2
February. . e 99. 5 10L1 90. 4 78.6 68. 6 101.4 | 102.7 89.0 69.5 52.1
March.. .l 100. 2 99. 9 90. 2 78.5 67. 2 102.4 | 102.5 88.6 68. 1 49.8
Aprilo .l 99.9 98,5 90.0 77.9 67.2 100. 6 99. 2 86.0 66.1 48.4

100. 1 98.8 851 64. 2 49.1
99. 2 97.7 82,2 61.0 49. 4

. 1 99.1 95.9 79.9 57.5 49. 4
August .. 100. 5 95.2 84.2 70.7 70. 4 97.8 94.1 75 54.9 49.6
September________ ... 101.5 94. 6 84.2 70.8 72. 4 99. 2 93.1 77.1 54.9 515
October- o oaio- 101. 2 94.6 83.5 714 73.0 101.0 93.4 76.7 55.8 53.4
November._ .. ooo.- 101. 2 92,2 81.5 70.6 72.3 100.9 91. 4 4.5 54.9 52.7
December .. oceooaoan 98. 4 90.1 9.5 69. 4 73.9 99.7 89.1 72.6 53.9 54.9
Monthly average . coccoceoooocammoooacaoooan 100. 0 096. 5 86.3 74.1 70.1 100. 0 96. 5 81. 4 60.9 51.0

1 Computed by the U. 8. Department of Labor, Bureau of Labor Statistics, and represents a revision of data shown on pages 61 and 69 of the 1932 Annual Supplement and
in the monthly issues through the month of May 1935. The occasion for the revision was the exclusion of employment and pay-roll data of resort hotels from the old series.
The series now embraces data from hotels that are open the entire year. The data have been adjusted to the Census of American Business for 1933.

INDUSTRIAL DISPUTES !

Total in| Workers Man- Total in|Workers| Man-
Year and month progress |involved | days lost Year and month progress | involved | days lost
Numier Number

687 1 438,374 | 31,556, 947 901 284, 443 6, 386, 183

934 | 266,305 9,975,213 829 | 244,144 6, 462, 973

674 160,457« 2,730, 368 1,574 | 813,134 | 14,818,846

1933January ______________________________________ 87 21,169 251, 829 121 80, 880 668, 501
February. 99 19, 989 113, 215 135 | 119,910 939, 580
March__ 133 47,463 348, 459 216 127,742 1,424,533
April_ 119 36,874 551, 930 281 199, 580 2,517, 749
May 187 64, 891 664, 689 326 | 249,693 2, 226, 069
June._ 187 61,330 576, 535 265 106, 852 1, 676, 265
July 292 | 139,099 1, 505, 408 258 | 219,037 2,020, 172
August_ . 330 | 211,524 1,570,512 255 122,144 1,735,672
September. 322 | 298,480 3,873, 662 September. 233 | 486,798 4,029,155
October____ 254 | 219,846 3, 659, 502 October_____ 260 | 102,971 852, 787
November. 165 | 139,208 1,298, 113 November. . . 203 98, 201 841, 570
December. . eeiiecciiiiiioieea- 112 45, 612 404, 993 December 198 73,481 376, 297

1 Compiled by the U. S. Depariment of Labor, Bureau of Labor Statistics, and supersedes the series on the same subject that was shown for the last time on page 29 of
the February 1935 issue. The above data were first included in the SURVEY in the March 1935 issue. The present series represent the number of disputes actually in prog-
ress during the month whereas the series previously published represented the number of disputes in effect at the end of the month. The data on the new basis are available
monthly beginning January 1933 and annually beginning 1928. For information representing industry and occupational classification refer to current issues of the Monthiy
Labor Review. a publication of the U, S. Department of Labor. For 1935 data see p. 29 of this issue.

MASSACHUSETTS FACTORY EMPLOYMENT AND WAGES'!

[1925-27=100]

Employment Pay rolls Weekiy earnings
1932 1933 1934 1932 1933 1934 1932 1933 1934
61.7 57.2 67.4 49.7 39.1 52.0 80.6 68.3 77.2
64.7 59. 4 718 52.9 41.6 57.6 81.7 70.1 80.2
64. 2 55.3 72.9 52.1 36. 6 59.3 812 66. 2 81. 4
60. 1 55.5 73.6 46.7 37.4 59.5 77.7 67.4 80.8
56. 4 57.6 72.4 419 415 58.4 74.3 72.1 80.7
53.8 61.9 68. 2 39.2 46. 2 53.9 72.9 74.7 79.1
51.7 67.9 66. 5 36.8 52.1 53.2 71.1 76.7 80.0
55.8 72.0 67.2 40. 2 56.2 54.0 72.0 78.1 80.3
60.9 73.8 56.5 45.2 58.2 46.6 74.2 78.9 82.5
63.8 75.2 67.6 46.6 58.2 52.1 73.1 77.4 77.1
61.0 7L7 66.6 43,2 54. 6 50.9 70.8 76.1 76. 4
58.2 6.0 69.0 41.2 51.7 57.3 70.8 76.1 83.0
59.3 64.6 68.3 44.6 47.8 54.6 75.0 73.5 79.9

1 Compiled by the Massachusetts Department of Labor and Industries and represents arevision of the data for the period January 1932 to December 1934, that appeared on
p. 19 of the August 1933 and on pp. 28, 29, and 30 of the monthly issues since that date. This revision was occasioned by the adjustment of the monthly data beginning
January 1932 to conform to the trend indicated by the State Census of Manufactures for the year 1932, For 1935 data see pp. 28, 30, and 31 of this issue.
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[Weekly average, 1923-25=100]
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1935 1934 1933 1935 1934 1933
ITEM TEM
Aug.|Aug.|Aug.|Aug.| July; JulyjAug.|Auz.] Aug.| Aug. Aug.|Aug.jAug.jAug.| July| July|Aug.|Aug.|Aug.|Aug.
24 10 3 20 | 25 18 | 26 19 24 17 10 3 27 1 20 | 25 18 | 26 119
Business activity: Finance—Continued.

New York Times*®._..._| 87.8( 88.1| 86.2} 86.8| 86.4| 85.5| 76.5| 78.6| 84.9| 89.3 Banking:

Business Week*Y-____. __ 66.8] 66.5) 65.4| 65.4| 63.8] 64.4/ 58.1| 58.3| 64.5] 64.1 Deblts outside N. Y.

Coto . 78.7| 69.0| 78.8| 85.5| 74.0f 81.6f 64.7| 67.3] 59.1] 63.8
Commodity prices, whole- Federa] Reserve re-

sale. porting member
Dept.of Labor, 1926 =100: banks:§

Combined index (784).] 80.8( 80.5| 80.1} 79.6( 79.2| 79.1| 76.9| 76.1| 69.6] 69.3 Deposits:

Farm products (67)..| 80.7( 80.3} 79.7| 78.4( 77.1| 77.2| 71.8| 68.9| 58.2 57.5 Net demand_...._. 158. 9157, 5{155. 5]156. 1}156. 4[157. 2{127. 9|128. 0;101. §(101. 8
Food (122) ._.._._.._ 86. 1] 85.3| 84.3| 83.4| 82.2| 82.0| 75.5| 74.1] 65.0} 64. 4 Time.._..._ L1122, 71123, 41123. 3}122, 7(122. 6{122. 4{126. 3(126. 0{124. 5|124. 9
All other (595)_.__.__| 78.1) 78.0f 78.0| 77.9| 77.9| 77.9| 78.4] 78.4} 74.4} 74.2 Loans, total.. 66.2] 65.7| 65.6} 65.3| 66.4| 66.9] 70.0| 70.1) 78.2| 78.9

Fisher’s Index, 1926 =100: Interest rates:

Combined index (12¢).| 84.6| 83.7} 83.1| 82.9f 82.6| 81.7| 78.5| 77.8| 70.4] 70.3 Call loansf.___ 6.1 6.1 6.1] 6.1 6.1 6.1 24.2] 24.2{ 24.2! 24.2
Copper electrolytici . __ 57.2 56.5| 56.5] 56.5] 56.5| 56.5| 63.8| 63.8] 63.8] 63.8 Time loansj.. 5.71 5.7 5.7 5.7 570 57| 22.9] 22.9} 22.9{ 26.3
Cotton, Middling, spot. .| 40.8} 43.4| 42.6| 44. 1| 44.9| 45.2; 49.6| 48.9; 35.3| 34.2 P (llwoney in cxrculatloni 115. 114. 7{114, 5|113.9]113. 4|114. 0110. 4[110. 3;115. 5|115. 8

roduction:
Construction contractsf.._| 38.4} 42.9| ... _[--.-- 47.6| 36.5| 31.2{ 28.0{ 19.7] 26.9 Automobiles____________ 66.3] 73.9] 63.0| 91.0(108.6|109. 1] 74.0f 75.8| 65.6{ 70.7
Bituminous coal} 61. 2| 54.4] 48.2| 52.2] 61.5{ 53.6| 60.8] 56.5] 76.9| 75.4
Distribution: Carloadings.| 65.3] 64. 1f 60.9| 62.3| 62.2; 61.9] 63.3| 62.8| 66.5] 67.1 Electtl;ic powert lé(l) g lég‘ 0;109. 2{1C9. 3{109. 5]108. 5 98.9{100. 5| 97. 8| 99.0
umber.__._ . . 5] 52.2| 49. 4| 43.8| 36.7| 37.3] 37.4| 43.6| 42.0
Employme“t Detroit, fac- 0.2 66.6 0.5 . 1/130. 1[127. 6{126. 5{131. 3131, 5/118. 3]120. 9|132. 3[132. 8
"""""""""""""" il R ik S et e N il A 64. 5 61.8] 60.5] 59.2| 55. 3} 26.3] 30.3| 64.5] 68.4

Fmance.

Failures, commercial.____ 48.6] 49.9| 53.8| 48.4| 54.3| 52.8| 53.6| 48.4( 80.1| 76.7 97.4] 74.3| 59.4| 62.6| 70.1)215.5(207.0| 82.1f 8L. 1

Security prices: 27.3}) 23.5f 26.1{ 29.1| 27. 1] 37.2| 44.2| 63.0| 63.7
Bond pricesf._.________ 107. 6[107. 9|108. 0}108. 2|108. 2/108. 3|104. 1|1103. 4] 98. 0} 98.2 36.9( 37.7| 35.8! 33.8| 25.4| 41.9| 28.8] 73.1| 50.0
Stock pricest.______.__ 105. 6{106. 1{104. 5/104. 2[103. 0{101. 8] 83. 6| 81.2| 92.5] 88.5 143. 11162, 1155. 5]110. 2| 85.4] 56.9| 61.5| 85.7| 68.5
* Computed normal =100. t Weekly average, 1928-30=100. § 1933-35 indexes are based on reports from 91 cities; earlier data cover 101 cities,

9§ Latest week is preliminary. 1 Daily average. ® Index revised. See weekly supplement of June 1, 1933, for explanation.

WEEKLY BUSINESS STATISTICS

1935 1934 1933 1932
ITEM
Aug.24 | Aug.17 | Aug. 10 Aug.3 July 27 | July 20 | Aug.25 | Aug.18 | Aug.26 | Aug.19 | Aug. 27
COMMODITY PRICES, WHOLESALE

Copper, electrolytic, New York..._._.... dol. per 1b.. 0.079 0.078 0.078 0.078 0.078 0.078 0.088 0.088 0. 088 0. 088 0. 052
Cotton, middling, spot, New York__._.. dol. per 1b.. L1 .118 L116 .120 L122 .123 L135 . 133 . 096 . 093 . 087
Food index (Bradstreet’s)®__.___. ..dol. per1b.. 2,75 2.71 2. 67 2.63 2.60 2. 58 2.34 2.28 1.93 1.91 1.75
Iron and steel composite --dol. per ton_. 32.72 32.68 32.64 32.59 32,55 32.42 32.22 32.23 29.94 29.91 28. 84
‘Wheat, No. 2, Hard Winter (K. C.).._.dol. per bu.. 1.03 1.02 1.04 1.06 .99 .95 1.07 1. 06 .86 .84 47
Banking; FINANCE

Debits, New York City . of dol.. 3,420 2,916 3,682 3,453 3,548 4,185 2, 854 3,035 2,753 3,434 2,637

Debits, outside New York City .of dol_. 3, 646 3, 200 3, 652 3,965 3, 429 3,783 2,997 3,117 2,740 2,957 2,468

Federal Reserve banks:

Reserve bank credit, total........- .of dol._ 2,468 2,477 2,476 2,465 2, 460 2,472 2,457 2, 468 2,258 2, 240 2,321

Bills bought .. _.._.__. . of dol-- 5 5 5 5 5 5 5 7 7 35
Bills discounted..._._...____ . of dol... 7 6 20 20 150 166 427
. 8. Government securities . of dol.. 2, 430 2,430 2,430 2,430 2,430 2,430 2,432 2,431 2,094 2,059 1,851

Federal Reserve reporting member banks: §

Deposits, net demand. o cuoueeou.. 1ls. of dol..{ 15,799 15, 661 15, 4556 15,617 15, 544 15, 618 12,818 12,827 10,378 10, 363 10, 148

Dep051ts, time_____.___. . of dol_. 4,398 4,426 4, 420 4,398 4,394 4, 380 4,513 4, 505 4, 516 4, 534 4, 580

Investments, total______._._ . of dol__ 11,150 11,110 11, 130 11,180 11, 272 11,257 9,911 9,907 8,100 8,125 7,072

U. 8. Gi i .of dol._ 7,283 7,272 7,301 7, 380 7, 507 7,492 6, 651 6, 660 5, 155 5,186 4,216

Toans, total ... ... . of dol..- 7,417 7,367 7,361 7,327 7,446 7, 505 7,814 7,825 8, 505 8, 583 9, 355

On securities... ... . of dol.._ 2,980 2,979 2,981 2,967 2,997 3, 034 3,271 3,294 3,737 3,795 4,010
Allother.__.._____.__ . of dol.. 4,437 4,388 4,380 4,360 4,449 4,471 4, 543 4,531 4,768 4,788 5,345
Interest rates, call loans.__ percent. .25 .25 .25 .25 .25 .25 1. 00 1.00 1.00 1.00 2.00
Interest rates, time loans percent. . .25 .25 .25 .25 .25 .25 1.00 1.00 1.00 1.15 1.50
Exchange rates:
French frane (daily av.) . oo ooooomea. cents. . 6. 629 6. 634 6.625 6. 623 6. 613 6. 633 6. 684 6. 674 5. 460 5. 285 3.920
Pound sterling (daily av.).. -.dollars... 4.98 4.97 4.96 4.96 4.96 4.96 5.08 5.09 4. 56 4.46 3.46
Failures, commercial number._ 198 203 219 197 221 215 218 197 326 312 589
Money in circulation_ _ 1s. of dol.. 5, 586 5,571 5, 562 5, 629 5, 509 5, 538 5, 361 5,357 5, 607 5, 622 5, 706
Security markets:

Bond sales (N. Y. S. E.)..thous. of dol. par value._ 73,870 66, 390 57,130 56, 930 50, 400 49L900 72,180 64, 740 47, 860 47, 300 86, 792

Bond prices, 40 corporate issues __.dollars.. 96. 34 96. 60 96.73 96. 88 96. 89 97.01 93.25 Q2. 56 87.79 87.95 82, 51

Stock sales (N. Y. S. I . of shares.. 10, 481 11,111 9, 729 9,744 7,464 6, 282 4, 081 3,169 11, 165 8, 495 20, 951

dol. per share__| 102.58 103. 04 101 53 101. 22 100. 01 98,84 81.17 78.83 89.79 85.98 65.76
---1926=100. . 84. 4 85,2 82.0 8L.5 80.0 79.1 69.9 67.5 76.1 72,1 57.7

Industrial (351) . ___._....___... . 96.0 96. 6 94.2 93.9 92.9 9L.7 79.1 76.6 80.7 75.6 55.1

Public utilities (37) 84,4 85.8 78.9 76.3 72.4 72.6 65.7 64. 1 84,9 84. 4 91.3

Railroad (33) c cacuooooao . 36.5 37.2 34.6 35.6 4.8 34.1 37.0 34.5 50.3 46.7 34.7
PRODUCTION, CONSTRUCTION AND

Production: DISTRIBUTION

Automobiles (Cram’s estimate). ... _____ number..| 50,585 56, 386 48, 067 69, 415 82,894 83, 255 56, 455 57, 854 50, 047 53,920 19, 896

Bituminous coal (daily av.)..thous. of short tons.. 1,043 927 820 889 1,047 912 1,036 962 1,310 1,284 887

Electric power-—.......___.__.__ mills. of kw-hr.-. 1,840 1,833 1,819 1,821 1,824 1,807 1,648 1,674 1,630 1,650 1,436

Petroleum _..._..._._______________. thous. of bbl{ 2 689 2,709 2,657 2,634 2,735 2,739 2,465 2,519 2,756 2,767 2,114

Steel ingots (Dow-Jones’ estimate) . pet. of capacity... 49 47 46 45 42 20 23 49 52 13

%qnsglk')uctgion-contract awards (da.av.)_thous.of dol_.{ &, 170 6,895 |~ooem | 7,642 5,863 5,016 4,495 3,170 4,326 6,016
istribution:

Freight-car loadings, total ....._..._____..._ cars..i 626,373 | 615,006 | 583,743 [ 597,083 | 596,462 | 593,366 | 605,516 | 601,788 | 637,510 | 643,406 | 606,917
Coal and coke_..____.... cars..] 105,118 | 94,826 | 82,908 | 97,169 [ 107,515 | 94,468 | 105216 | 96,708 | 136,804 | 135921 | 106,229
Forest products.. ... _cars..| 30,756 30, 540 29, 663 29, 258 28, 668 28,416 21, 505 22, 584 27,182 27,349 21, 560
Grain and products.. _cars..] 40,452 42,814 41, 456 41,730 33,351 33,379 36, 683 39, 607 28,727 28,727 36, 703
Livestock _...._._._. _cars._| 15,042 14, 279 11, 285 9,528 9,672 10, 165 32,321 31, 485 18, 804 17,358 32, 309
Merchandise, 1. ¢. 1 ~cars_.j 159,794 | 159,314 157,473 158,918 156, 337 157,345 160, 685 159, 894 168,822 | 169, 364 160, 734
Ore_.._ _cars..| 352041 34,556 | 32,186 | 33,004 34,013 33,274 27,745 28668 | 38,718 39,511 27, 745

R Miscel __.cars..| 240,007 | 238,677 | 228,772 227, 476 | 226,906 | 236,319 | 221,361 222 842 | 218,453 225,176 221, 637
eceipts:

Cattleand calves.___._________...___ thousands. . 325 308 235 188 198 221 681 654 259 256 242

HOES - o emoee e e thousands.__ 206 177 152 169 189 176 242 287 409 414 336

Cotton into sight thous. of bales_. 161 96 98 93 83 66 109 75 190 130 148

‘Wheat, at primary markets....____ thous. of bu.-. 9, 058 11,384 12, 896 12,373 8,766 6, 794 4,529 4, 896 6, 815 5, 452 9, 160

§ Statistics cover 91 cities since Jan. 10, 1934, and 90 cities before; 1 city was added to the series in order to offset the effect of 1 member bank which ceased reporting.

1 Revised series.

See p. 19 of the January 1935 issue.

® Aggregate price of 1 pound each of 31 commodities.
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Monthly Business Statistics

The following summary shows the trend of industrial, commercial, and financial statistics for the past 13
months. Statistics through December 1931 for all series exeept those marked with an asterisk (*) will be
found in the 1932 Annual Supplement to the Survey of Current Business, together with an explanation of the
sources and basis of the figures quoted. Series so marked represent additions since the Annual was issued and
similar information, if published, will be found in the places noted at the bottom of each page.
ever, that many revisions have occurred since the last Annual Supplement was published. A special
supplement was included in the April 1935 issue, pages 57 to 72, inclusive.
the monthly averages of all current series for the years 1932, 1933, and 1934.

Data subsequent to July will be found in the Weekly Supplement to the Survey.

Note, how-

This supplement gave

Monthly statistics through December 1931, 1935 1934 1935

together v}r;ith explansitolll'y gmtnotes agd lreferd- -

ences to the sources of the data. may befoun

in the 1832 Annual Supplement to the Survey | July July |Ausust Segg«;m- October N%:?m' D%c;m- January F:}_);u- March | April | May | June

BUSINESS INDEXES
BUSINESS ACTIVITY (Annalist){

Combined indext......_-.._. 80.8 73.2 71.2 66.5 70.5 71.5 7.8 83.6 83.3 8L.5 80.6 | ¢79.3 a79.5
Automobile productiont. 00. 83.5 68.3 62.4 53.1 51. 4 46.4 | =89.0 104.3 100.7 102.1 98.7 75.8 2836
Boot and shoe productiont.._normal=100._| 107.0 108.9 108.3 92.5 89.0 99.2 110.7 124.2 116.2 116.8 117.1 | a116.5 2 100.3
Carloadings, freight.__.__..__normal=100_. 58.4 61.9 59.6 59.1 57.6 58.9 63.1 66.2 67.3 66.8 63. 4 61.5 63.1
Cement production.. -.normal=100__ 45.9 49.6 43.8 46.8 46.8 42.3 43.9 37.9 39.8 43.1 47.6 49,4 52,1
Cotton consumption. .. ..._.normal=100._ 80.7 77.6 82.4 58.5 92.2 86.0 84.3 97.0 90.1 82.5 78.9 81.7 74.8
Electric power production.._normal=100__1 104.3 96.7 94.1 92.4 92.5 93.6 97.8 98.5 99.3 98.8 98.7 @ 99.3 e 102.2
Lumber production ® _ _-normal=100_. 65.7 4 54.0 4645 8610 8581 @548 e 55.2 % 56.3 63.9 4 60.0 ¢ 61.6 458 652.5
Pig-iron production.. -.normal=100__ 50.0 40.6 34.8 312 31.8 33.3 37.2 52.3 58.1 54. 4 50.9 51.5 49.3
Silk consumption.... _.pormal=100__ 64.0 58.2 57.1 54. 4 75.5 60.8 74.6 67.1 68.2 70.1 68.3 66.7 61.8
Steel ingot productiont _.normal=100_. 58.3 241, 4 «34.7 34.7 36.6 43.4 58.0 70.0 69.3 62.3 58.8 58.6 57.1
‘Wool consumption f-. --normal=100__|_________ 49.8 48.2 29.2 646 93.9 100.7 126.8 101.0 102.7 129.7 154. 4 123.3
Zine produetion_ .. _._____.__ normal=100._ 7L9 51.0 52.5 53.7 66.2 68.0 67.3 64. 6 65.9 64.6 67.2 65.0 70.6

INDUSTRIAL PRODUCTION (F.R.B.)

Total, unadjusted . - eoveenn.- 1923-25=100_. 283 73 73 73 75 74 878 88 91 s 9l 89 87 8f
Manufactures, unadjusted_._1923-25=100._ 783 71 71 7 73 73 76 87 91 91 91 87 @84

Automobilesf.ocemoooaaaas 1923-25=100.. 100 82 67 56 37 26 48 86 111 130 141 108 114
Cement .. ... we--1935-25=100__ 63 64 62 63 53 47 35 25 27 34 50 65 71
Food products. -e--1923-25=100__ 74 100 100 122 110 108 103 90 7 75 76 78 72
Gilass, plate. .. ----1923-25=100.. 168 91 87 85 87 79 105 155 179 199 205 169 165
Iron and steelf..... ----1923-25=100.. 64 44 38 37 40 45 s 57 & 77 e84 e 81 74 7 66
Leather and shoesf.. . .....1923-25=160._ » 107 98 107 102 93 88 89 99 110 111 111 a 104 93
Lumber......_..... ----1023-25=100._
Paper and printing........1923-25=100.
Petroleum refining....--.. 1923-25=100.
Rubber tires and tubes__._1923-25=100_
Shipbuilding. ccccemveeeees 1923-25=100_.|..
Textiles. . oooocoimmmeaaeas 1923-25==100_.
Tobacco manufactures..... 1923-25=100..
Minerals, unadjusted......__ 1923-25=100..
Anthracite. - oooooaeo. 1923-25==100. .
Bituminous coal...._..-.._ 1923-25=100_.
Iron ore shipments.__..._.
Lead .o oo
Petroleum, cru-e
ilver. ..o
Zinc_._._

Total, adjusted

Manufactures, adjusted. 1623-25=100.. » 8§ 74 72 69 72 e 74 85 90 88 86 86 84 84
Automobilest. 1923-25=100_. 95 78 61 51 41 40 88 104 103 106 110 86 100
Cement . _..._. 1923-25=100__ 52 53 48 50 46 48 45 42 45 47 51 55 58
Food produects. 1923-25=100._ 74 102 106 120 107 102 102 91 51 77 80 78 7
Gilass, plate__._.. 1923-25=100._ 169 92 86 84 87 83 140 174 166 183 185 155 162
Iron aud steelt. ._._. 1923-25=100__ 69 648 e 39 @38 41 @ 49 e 65 e 80 s 80 %72 o 67 66 66

Petroleum refining ... 1923-25=100__
Rubber tires and tubes.._.1923-25=100._
Shipbuilding 1923-25=100..
Textiles 1623-25=100__
Tohacco manufactures.....1923-25=100__
Minerals, adjusted.--. 1923~25=100._
1923-25=100._
1923-25=100__
1923-25=100..
1923-25=100_.
1923-25=100__
1923-25=100_.
1923-25=100_.

e Revised. » Preliminary.

a
Petroleum, crude..
Silver

Zine....

t Revised series, refer to the indicated pages of the monthly issues for revisions; Annalist indexes complete, annually 1920-28, monthly January 1929-December 1932,
October 1933, p. 19; Annalist indexes, combined, automobile and steel ingot production for 1933, August 1934, p. 22; Annalist indexes, boot and shoe pruduetion for 1934,
April 1935, p. 22; Annalist indexes. corabined, automobile production and wool consumption revised for 1934, July 1935, p. 22; Federal Reserve Board indexes, leather and
shoe production, January 1919-October 1933, January 1934. p. 19 automobile and steel production for 1933, September 1934, p. 22.

® Data revised for 1934: January 62.3, February 70.4, March 69.9, April 69.7, May 63.2, and June 56.9.
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Monthly statistics through December 1931, | 1935 1934 1935

together vlvlith explam}tolx;y fi)otnotea axlz,d ;efer&

ences to the sources of the data, may be foun Septem- Novem- | Decem- Febru-

in the 1932 Annual Supplement to the Survey | July July | August ger October | = ber |J8muary| = ..o March | April | May | June

BUSINESS INDEXES—Continued
MARKETINGS

Agricultural produets® (quantity)

& P 4 1923-25=100.. 70 92 93 105 114 89 73 59 50 54 57 63 61

Animal produets. ----1923-25=100.. 86 107 112 162 100 93 84 74 60 66 75 82 81
Dairy products ----1923-25= 100 145 124 118 100 102 86 78 88 it 76 89 116 144
Livestock.__.__ .-1923-25=100 58 100 122 116 111 91 81 75 56 i 61 61 52
Poultry and eggs. --1923-25==160. 81 77 67 63 70 105 102 66 63 91 111 117 98
Wool...._.... --1923-25=100_. 510 444 173 105 91 81 36 34 18 35 54 130 315

Crops._.. .-1923-25=100._ 53 78 74 107 129 84 62 43 39 41 39 44 40
Cotton -1923-25=100__ 32 35 50 160 210 134 86 42 31 34 19 22 19
Frofts. ceconccmcacaccmanane 1923-26=100.. 88 87 92 81 104 74 66 67 69 67 82 89 69
QGrains. 1923-26= 100.- 59 119 101 69 58 38 33 23 22 24 27 33 31
Vegetables___._._.._.__.... 1923-25=100. . 68 75 54 82 108 76 64 78 83 86 90 94 103

Agricultural products, cash income received

from marketings of:*f

Crops and livestock:

Unadjusted-... oo o - .1924-29=100__ 53.5 59.5 63.5 73.5 82.0 64.0 56.0 53.0 47.5 51.0 55.5 57.0 52.0
Adjusted. - e - 21924-20=100. _ 60. 5 73.0 65.5 56.0 58.0 55. 6 56.0 54.5 57.5 60.0 69.0 64.0 60.0
Crops, adjusted. .. o e —— 1924-29=100. _ 54.5 89.5 73.0 62.0 52.5 45.5 52.5 46.0 49.0 54.0 66.5 57.0 5.5

Livestock and products, adjusted

1924-29=100_ _ 67.0 55.5 57.0 50.0 64.0 66. 5 59.5 64.0 66.0 66.0 72.0 7.5 66.5

Dalry products, adjusted._1924-20=100__ 7.5 66.0 71.0 71.5 72.5 75.0 73.5 77.5 80.5 75.0 81.5 7.5 73.0

Meat animals, adjusted..._1924-20=100._ 6L 5 47.5 47.5 56.5 56. 0 56. 5 49.5 58.5 59.5 63.5 67.5 67.5 59.5

Poultry and eggs, adjusted .1924-29=100. . 77.5 54.5 57.5 62.0 65.0 77.5 63.5 610 65.5 66.0 74.0 78.0 71.5
STOCKS

Domestie stocks. oo .. 1923-25=100. . 111 140 143 154 160 161 159 143 134 126 119 113 4110

Manufactured goods...... . _1923-25=100._ 108 114 108 109 108 107 106 105 105 103 101 102 a 105
Chemicals and allied prod.1923-25=100._ 121 117 119 121 117 114 116 115 122 122 117 116 s 117
Food produets.._.. . 19232 89 108 103 103 100 100 100 86 80 75 69 72 83
Forest products.__._. 114 118 118 117 117 117 118 118 17 116 114 113 e 113
Iron and steel products 1601 96 96 93 04 96 95 95 98 96 98 101 102
Teather_ . ... . .. 79 79 78 79 79 81 79 80 80 81 80 79
Metals, nonferrous. -1923-25=100. _ 159 141 145 150 155 160 163 163 161 166 151 149 155
Paper, newsprint. - -1923-25=-100__ 72 115 79 91 86 71 48 66 71 67 60 62 63
Rubber products. .. - . . _1923-25=100__ 113 109 112 113 113 113 113 113 113 113 113 114 114
Stone, clay, and glass.....-1923-25=100__ 170 162 160 161 150 152 160 162 162 158 157 162 168
Textxf S e e - -1923-25=100__ 126 130 119 119 120 123 117 118 115 117 119 121 127

Raw materials.... .. .- ._1923-26=100__ 113 161 169 187 198 200 198 170 155 142 132 121 114
Chemicals and allied prod 1923-25=100__ 79 90 92 109 122 121 116 107 98 92 87 84 s 81
Foodstufls oo v e e e e - 21923-25=100__ 102 198 217 217 208 202 207 162 140 125 114 99 803
Metals. ..oce o -1923-25=100__ 90 108 105 107 113 107 93 87 9K 93 90 95 101
Textile materials._.___._._ 1923-25=100. . 155 173 173 217 254 269 263 239 226 208 195 179 168

World stocks—foodstuffs and raw materjals:

Totalf m e e e oot 1923-26=100__|.. ... » 265 262 ? 250 » 236 » 229 » 229 » 224 » 222 » 224 » 224 » 221 » 219
Coflee—adj. for seasonal . . _1923-25=100. - » 396 » 390 » 368 » 361 » 363 370 342 v 344 » 362 » 350 2369 |__._____.
Cotton—adj. for seasonal.._1923-25=100.. 136 221 231 221 191 174 171 163 150 162 151 158 148
Rubber—adj. for seasonalt_1923-25=100_. 387 374 373 363 354 352 358 361 361 s 364 @ 357 @ 369
Silk—ad]}. for seasonal._____ 1923-25=100__ 242 238 234 210 200 186 208 215 205 211 201 211
Sugar—adj. for seasonalt...1923-25=100__ 309 295 267 273 204 295 291 310 308 320 205 ...
Tea—ad]. for seasonal. ... _1923-25=100__ 142 141 146 153 148 145 140 142 153 162 155 151
Tin—unadjusted.._ .. .. 78 74 74 79 72 66 71 94 93 180 80 69
‘Wheat—adj]. for seasonal._ .1923-25= 100_ - 241 237 228 211 190 196 190 1711 161 162 166 163

COMMODITY PRICES
COST OF LIVING (N.L C. B.)

Total, all groups....... ----1923=100.. 82.6 79.1 79.6 81.0 80.9 80.8 80.8 81.6 82.4 82.4 83.2 82.9 82.7
Clothmg -1923=100.. 74.4 77.0 77.2 77.6 77.5 77.4 71.3 76.9 76.3 76.0 76.4 75.0 74.5
Food..... -1923=100_. 83.3 75.2 76.5 79.9 79.1 78.8 78.4 811 83.5 83.3 85. 4 85.1 84.2
Fuel and 1 ht_._- -1923=100__ 83.7 86. 4 86.9 87.4 87.5 87.6 87.5 87.1 87.1 87.1 86.0 83.9 83.7
Housing-..._._... -1923=100.. 70.5 64.7 65.4 66.0 66.4 66. 6 66.8 66.9 67. 4 67.9 68.7 69.6 69.9
Sundries. .o .ccomvomnocccecaca 1923=100._ 93.1 92.5 92.3 92. 4 92.8 92,8 93.0 93.0 93.0 93.0 93.0 92,5 92.7
FARM PRICES (Dept. of Agri.)§t

Total, all groups......co_.._.. 1909-14=100.. 102 87 96 103 102 101 101 107 111 108 111 108 104
Chickens and eggs_._.. 1909-14=100__ 107 76 86 104 108 125 119 114 119 97 105 110 108
Cotton and cottonseed . 1909-14=100_. 102 99 107 110 107 107 109 108 108 102 103 105 103
Dairy produets.._.._. -1009-14=100_. s 97 23 97 99 99 105 107 112 121 114 117 107 99
Fraits oo -1909-14=100__ 98 113 101 93 98 94 85 87 90 90 105 98 100
Qrains.._....._ _1909-14=100_. 96 91 106 112 109 109 116 115 114 111 115 112 102
Meat animals. . .1909-14=100. 116 66 68 82 74 72 73 96 105 117 117 118 119
Truck crops_... -1909-14=100__ 93 102 108 133 110 107 130 117 188 162 156 127 96
Miscellaneous._ . .__..._..___. 1909-14=100. . 85 94 125 126 137 123 113 i1 101 92 92 89 86

RETAIL PRICES

Department of Labor indexes:

--1913=100._ 150 159 162 165 166 165 165 164 165 164 158 148 147

Food #. e eeeeee 1913=100.. 122 110 112 117 116 115 114 119 122 122 124 124 123

Fairchild’s index:*

Combined index-..e.coo._. Dee. 1930=100.. 85.2 87.9 87.7 87.7 87.4 87.4 87.2 86.8 86.6 86.3 86.3 86.1 e 85,7

. 1930=100__ 93.2 93.9 94.0 94.0 94. 4 94.3 93.9 93.9 93.4 93.6 93.8 93.5 93.5
. 1930=100.__ 87.1 88.3 87.7 87.7 87.7 87.3 87.4 87. 4 87.4 87.3 87.4 87.3 87.2
. 1930=100__ 88.1 90. 4 90.1 89.8 89.5 88.8 88.1 87.9 87.8 87.7 87.7 87.8 87.9
. 1930=100__ 87.7 88.2 88.5 88.9 88.9 89.2 88.5 88.2 88.2 87.9 88.1 88.2 87.3
. 1930=100._ 84.6 84.8 85.5 87.6 86.3 86. 1 86.0 85.8 85.8 85.1 84.8 84.6 84.8

miscellaneous 102.

t Index of farm prices has been completely revised. For earlier data see p. 20 of the November 1934 issue.
adjusted indexes for January 1927-June 1932, appeared on p. 20 of the September 1932 issue.
June 1935. For revisions see p. 19 of this issue.

e Revised.
* New Series. See pp. 16-19 of the May 1934 issue, cash income for marketings of agricultural products, p. 19 of the December 1932 issue, Fairchild price index and
pp. 19 and 2¢ of the March 1933 issue, marketings.
§ Data for August 15, 1935: Total 106, chlckens and eggs 111, cotton and cottonseed 97, dairy products98, fruits 87, grains 96, meat animals 129, truck erops 92,

» Preliminary.

World stocks—revised total, rubber adjusted and sugar
Cash income for marketings of agricultural ptoducts revised from January 1933-

# The data on retail prices of food until Aug. 15, 1933, were reported as of the 15th of each month. From then on the prices have been reported every 2 weeks. The
monthly fizures for months subsequent to August 1933 represent the figure nearest to the 15th of the month.
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Monthly statistics through December 1831, | 1935 1934 1935
together tvlvlith explnna{bo}x;y ﬁ)otnotes ax}x)d ;_-efer&
ences to the sources of the data, may be foun Septem- Novem- | Decem- Febru- :
in the 1932 Annual Supplement to the Survey | July July | August lger October | ™50 ver |7 anuary} ary March | April May June
COMMODITY PRICES—Continued
WHOLESALE PRICES
Department of Labor index:

Combined index (784) . ... 1926=100. - 79. 4 74.8 76.4 77.6 76.5 76.5 76.9 78.8 79.5 79.4 80.1 80.2 79.8

Economice classes:
Finished produets......_..- 1926=100.. 82.0 78.2 79.2 80.1 79.2 79.3 79.5 80.8 815 8L.7 82.3 82.4 82.2
Raw materials. ... c_.co_.. 1926=100._. 75.8 68.3 71.6 73.9 72.1 72.2 73.1 76.6 77.4 76.6 77.5 77.6 76.4
Semimanufactures......-... 1926=100._ 72.8 72.7 72.6 7.8 71.5 711 71.0 71.2 L7 71.8 72.3 73.5 73.9
Farm produets_ ..o _ceoen-. 1926=100.. 7.1 64.5 69.8 73.4 70.6 70.8 72.0 77.6 79.1 78.3 80. 4 80.6 78.3
Grains. oo aeaaan 1926=100.. 78.3 74.8 86.0 88.1 85.0 87.2 91. 5 88.8 87.4 82.8 87.9 83.2 76.9
Livestock and poultry. -1926=100.. 82.8 48.8 56.2 64,1 55.3 54.0 57.2 73.3 78.4 85.8 85.9 87.6 84.8
00dS - oo -1926=100_. 82.1 70.6 73.9 76.1 74.8 75.1 75.3 79.9 82.7 81.9 84.5 84.1 82.8
Dairy products.....___ .1926=100__ 74.0 74.8 71.3 76.2 77.1 78.6 79.6 83.5 87.0 82.9 84.9 7.7 74.6
Fruits and vegetables.. .1926=100. 65. 1 68. 2 65.6 66. 0 67.6 65.3 62. 4 62.8 63.6 63.2 67.3 66.3 63,7
Meats.. ... -1926=100.- 93.3 63. 4 69. 4 76.6 70.0 68.4 69.0 81.6 87.9 91.6 94.3 97.0 94.5
Other produets.... -1926=100_. 78.0 78.4 78.3 78.3 78.0 78.0 78.0 707 77.4 77.3 77.2 77.6 78.0
Building materials_ -1926=100._ 85.2 87.0 85.8 85.6 85.2 85.0 85.1 84.9 85.0 84.9 84.6 84.8 85.3
Brick and tile -1926=100._ 80.1 91.3 9L.3 91.3 91.2 91.2 91.2 9.1 90.6 90. 2 89,7 89.3 89.2
Cement. _ .1826=100.. 94. 9 93.9 93.9 3.9 93.9 93.9 93.9 93.9 93.9 94,4 9.9 04,9 94.9
Lumber_____.....__ -1926=100. . 81.7 85.3 81.8 82.3 82.0 81.2 81.2 79.9 80.5 79.9 79.9 79.8 8.6
Chemicals and drugs -1926=100.. 8.7 75.4 75.7 76.5 7.1 76.9 77.8 79.3 80.4 8L 5 810 81.2 80.7
Chemicals ...1926=100.. 84.6 78.5 79.2 80.3 81.1 80.9 82.2 84.5 86.5 88.1 87.2 87.5 86.3
Drugsand pharmaceuticals1926=100.. 74.0 73.0 72.7 72.7 73.5 73.5 73.4 73.1 73.1 73.0 73.8 74.2 74.3
Fertilizer materials__._._. 1926=100.. 65.7 67.6 64.8 66. 4 65.7 64. 6 65.3 66. 5 66. 2 66. 3 66.0 65.9 65.7
Fuel and lighting____ .-1926=100._ 74.7 73.9 74.6 74.6 74.8 74.4 73.7 72.9 72.5 73.0 72.8 73.1 74.2
Electricity....- - 1926=100._{.___._... 92, 4 02.6 95.2 94.6 94.0 93.1 89,9 90. 3 88.3 87.8 88.7 90. 2
[£2:1 S 21626=100.{.._._____ 99,2 99. 2 99.3 96.9 92.4 89.3 87.6 87.7 88.6 88.0 92.0 95.2
Petroleum products......1926=100.. 52.9 51.3 51.6 51.3 50.4 50.5 49.8 48.8 48.7 49.8 51.0 52.2 53.2
Hides and leather. ... --1926=100.. 89.3 86.3 83.8 84.1 83.8 84.2 85.1 86.2 86.0 85.4 86.3 88.3 88.9
Boots and shoes. -.1926=100.. 97.8 98,0 97.9 97.9 97.7 97.3 97.2 97.1 97.2 97.2 97.2 97.2 97.3
Hides and skins_ 79.8 66.6 57.4 60, 4 69.7 63.1 67.4 7L1 69.6 66.6 7.2 76.1 78.0
80.2 751 713 70.6 70. 5 70.8 71.8 74.3 74.6 74.2 74.9 79.6 80.5
80. 4 81.6 81.8 81.8 8L.7 8L3 812 81.2 80.7 80.7 80.7 80.6 80.5
Furniture.._____._ 2 76.8 78.5 78.9 78.8 79.0 78.4 78.2 78.2 7.2 71.3 77.1 77.1 77.1
Furnishings 84.0 84.8 84.6 84.8 84.4 84.3 84.2 84.3 84.1 84.1 84.2 84,1 83.9
Metals and metal products_1926=100._. 86.4 £6.8 86.7 86.6 86.3 86. 2 85.9 85.8 85.8 85,7 85.9 86.6 86.9
Iron and steel .. _...___... 1926=100__ 87.0 86,7 86.6 86.5 86.2 86. 0 85.6 85.7 86.1 86.0 86.0 86.6 87.1
Metals, nonferrous. .. =100.. 66.1 68.8 68.9 68. 4 68.1 67.7 67.5 67.6 67.2 67.1 68.2 69.2 69.1
Plumbing and heati:
=100.. 68.8 75.0 75.0 71.6 68.1 68.8 68.8 68.0 67.1 67.2 67.1 67.1 66.2
- =100-. 70.2 7.5 70.8 711 70.3 69.7 70.0 70.3 70.1 69. 4 69.2 69. 4 70.1
3 ----1826=100_. 80.7 81.9 79.5 79.7 79.1 78.4 78.4 78.4 78.5 78.5 78.5 78.5 80.7
Cotton goods. ~---1926=100__ 82.0 85.1 86. 4 87.8 86.6 84.4 84.3 84.1 83.3 82.4 81.8 82.7 82.5
Knit goods. «oeeoeeaaooos 1926=100._ 59.9 59.5 59.3 59.9 60.5 61.0 61.9 63.5 63.6 62.5 61.6 60. 4 59.5
Silk and rayon_.......__. 1926=100... 27.9 24,5 24. 4 24.3 24.8 25.8 27.1 28.6 28.1 27.3 27.6 27.6 27.2
‘Woolens and worsted...... 1926= 76. 4 80.7 78.9 78.0 74.8 74.1 74.0 73.8 73.6 73.1 73.1 73.5 75.6
Miscellaneous..._......... 1926= 67.7 69. 9 70.2 70.2 69.7 70.6 710 70.7 70.1 69.2 68.7 68.7 68.4
Auto tires and tubes.___._1926=100.. 45.0 44. 6 44.7 4.7 4.7 47.5 47.5 47.5 47.5 46.6 46.3 45.0 45.0
Paper and pulp .....___. 1926=100.. 79.7 82.4 82. 4 82.4 82. 4 82.1 81.5 81.5 80.9 80.6 80.4 80.0 79.7
Other wholesale price indexes:
Bradstreet’s (86).ccococooaoooo 1926=100.. 76.8 72.1 73.4 73.2 71.8 7.9 73.5 75.7 76.8 74.8 75.8 76.7 76.2
Dun’s (300) cceooeemaeicneeas 1926=100. _ 90.9 89.0 89.7 90. 2 89.1 90.2 018 93.7 93.7 91. 4 93.4 92.4 90.7
World prices, foodstuffs and raw materials:*
Combined index_....__.__._. 1923-25=100.. 48,5 47.0 50. 4 50.1 48.3 48.2 48.9 47.9 47.6 46.8 48.2 49.5 48.5
(017 (. NSO 1923-25=100.. 40.5 53.9 56.8 56.8 55.9 54.9 55.4 54.4 50.9 46.0 43.5 42.0 41.0
[974) 6] ¢1-) SN 1923-25=100-_ 56.3 63.5 63.5 63.5 63.5 63.5 63.5 63.5 63.5 63.5 63.5 63.5 62.4
Cotton_ ... 1923-25=100.. 44.9 47.4 49.3 48.2 46.0 46.3 46.7 46.7 46.3 42.3 43.0 45.2 43.8
Rubber. ... 1923-25=100._ 28.3 34.2 36.2 36.0 32.7 30.5 30.3 30.7 30.1 26.8 26,9 28.1 29.3
Silk___ -1923-25=100.. 20. 2 15.9 15.8 15.7 16.6 18.0 19.0 18.8 20.0 18.5 19.4 19.8 19.2
Sugar. 1923-25=100_. 58.6 41.6 43.4 49.4 49.9 50.9 51.1 47.4 49.6 53,1 58.4 59.4 60.3
Tea. -1923-25=100. . 65.1 66. 4 67.5 64.2 66. 6 64.5 61.3 61.4 62.1 617 65.8 65.3 61.0
Tin-.. -1923-25=100.. 104.0 103.3 103.3 102.4 1013 10L. 9 101. 2 101.2 99.4 93.3 99.7 101.7 101. 6
Wheat .. ... 1923-25=100.. 51.2 48.4 59. 4 54.5 48.8 48.3 51.4 49.8 48.3 51.0 50.9 53.4 50. 2
Wholeszale prices, actual. (Seeunder respec-
tive commodities.)
PURCHASING POWER OF THE
DOLLAR *
Wholesale prices......._....... 1923-25=100_ 126.9 134.6 131.8 129.7 131.6 131.6 130.9 127.7 126.6 126.9 125.8 125.6 126.3
Retail food prices... .1923-25=100__ 123.2 136.2 134.0 128.2 129.5 130. 4 131. 1 126. 4 122.9 123.2 120.8 120.8 121.8
Farm prices t--ocoo-. -1923-25=100- . 144.1 168.9 153.1 142.7 144.1 145.6 145.6 137.4 132.5 136.1 132.5 136.1 141. 4
Cost of living_ ... 1923-25=100__ 123.3 128,7 127.9 125.6 125.8 125.9 125.9 124.7 123.6 123.6 122.4 122.9 123.2
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION CONTRACTS
AWARDED

Contracts awarded, F. R. B.: }

Total, unadjusted --1923-25=100.. 40 30 28 30 29 28 25 22 24 26 30 32 a 35
Resideqtia].__ --1923-25=100.. 25 12 10 11 12 11 10 10 13 16 22 25 26

Total, adjusted. --1923-25=100.. 36 27 27 29 31 31 31 27 28 26 27 27 e 30
Residential 1923-25=100.. 25 12 10 11 12 11 12 12 14 16 18 21 e 24

F. W. Dodge Corporation (37 States):A

Total, all types:

Pro]ect.s ....................... number._| 10,930 7,182 7,625 7, 666 10, 013 7,505 5,771 6, 458 6, 135 8,929 | 10,570 | 10,499 10, 450
Valusgtlon thous. of dol._| 159, 250 { 119, 663 | 120,015 | 110,151 | 135,225 | 111,692 | 92,685 | 99,774 | 75,047 | 122,941 | 124,020 } 126,720 | 148, 005

Nonresidential buildings: t
Projects - 3,325 2, 905 3,134 2,787 3, 535 2, 696 2,170 2,526 2,349 3,103 3,388 3,177 3, 059
Floor space _thous. of sq. ft_. 8, 268 8, 275 8, 996 7,524 7,885 7,258 4, 939 5, 622 4, 985 6, 994 7,774 9,073 9,075
Valuation.. ... _.._____._. thous. of dol..1 56,969 § 60,751 50,816 | 42,309 | 43,686 | 39,440 1 28,067 | 32,958 | 30,613 | 44,477 1 41,328 | 50,433 59, 036
o Revised.

* New series. For earlier data on the following subjects refer to indicated pages of the monthly issues as follows: World prices, p. 20, September 1932; Purchasing
Powter of the Dollar (except for farm prices), p. 18, August 1933.

Revised series. For revisions of construction contracts awarded on nonresidential buildings for years 1930, 1931, and 1932, refer to p. 20 of the September 1933 issue.
Farm prices (purchasing power) are on p. 20 of the April 1935 issue.

1934A‘ A continuation of the statistics shown on pp. 30 and 32, of the 1932 annual supplement, by classes, for the years 1932 and 1933 was published on p. 19 of the August
issue.

§ Indexes are based on 3-month moving average of F. W. Dodge data centered at second month.
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Monthly statistics through December 1981, | 1935 1934 1935

together Zith explana.ltolx;y igotnotes allljd ;efer&

ences to the sources of the data, may be foun .

in the 1932 Annual Supplement to the Survey | July | July | August | SSPYM| october | NQVem-| DECEm- | yopyary thr’;“' March | April | May | June

CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION CONTRACTS
AWARDED—Continued

F. W. Dodge Corporation (37 States)—Con.

Public utilities:#

Projects. - 199 199 206 196 289 252 165 156 122 161 158 132 138
Valuation..___..o....._._. 13,826 7,901 8, 651 6,510 | 12,642 8,496 12,911 8,707 3,885 6,475 7,319 5,419 9, 146

Public works:#

Projects. oo oveenocieennns 1,050 1,051 1,087 1,313 1,918 1,210 945 876 700 933 926 923 1,087
Valuation. .. _..oooo_____ 40,083 | 31,166 | 41,906 | 43,479 | 52,598 | 43,847 | 37,156 | 35699 | 23,933 | 39,779 | 33,170 | 25,967 29,991
Residential buildings:
Projeets. ... 6, 356 3,027 3,198 3,370 4,271 3,347 2,491 2,900 2, 964 4,732 6, 098 6, 267 6, 166
Floor space. 13,115 4,795 5,030 4, 847 7,015 5,319 4,048 5, 528 4, 569 8,809 | 11,925 13, 136 13, 702
Valuation._.. - 48,372 | 19,845 18, 641 17,854 | 26,300 | 19,910 | 14,551 | 22,410 | 16,617 | 32,209 | 42,203 | 44,902 49, 833
Engineering cons on:
Total contracts awarded (E. N. R.)
thous. of dol..] 86,873 | 118,000 | 109,115 | 94,439 | 90,501 | 134,148 | 101,419 | 148,264 | 68,089 | 90,958 | 116,972 { 122,827 | 110,161
HIGHWAY CONSTRUCTION
Concrete-pavement contract awards:
Ty thous. of sq. yd.-| 3,3031 2,949| 2858 | 4,600] 5082]| 3,619 6301 | 3211| 2331] 25| 1,76]| 2250 2,129
Hi 1Boads only.coueeianas thous. of sq. yd..| 2,381 2,093 1, 557 3,491 3,760 3,101 4,336 2,356 1,68 1,978 826 1,111 1,508
ighways:

Approved for construction (N. 1. R. 4.)*

ileage oo oooo..__ number of miles.. 876 1,225 1,614 2,886 2,845 2, 892 3,320 3,367 3, 561 3,193 2,643 1,889 1,427
Public works fundsallotted.thous.of dol..| 20,048 | 22,481 25,548 | 38,824 | 43,654 | 46,851 | 58,065 | 57,573 | 59,385 | 51,509 | 40,622 | 33,480 26, 004
Under construction (N. I. R. A.):*
Estimated total cost. _ ....thous. of dol._j 170,846 | 267,509 | 231, 554 | 203,027 | 179,453 | 156,509 | 147.807 | 145,639 | 155,44% | 170,756 | 187,675 | 191,522 | 185,044
Publicworks funds allotted.thous. of dol- .| 155,739 | 246,394 { 211,960 | 183,015 | 160,775 | 139,017 | 131,388 | 130,660 | 140,060 | 154,988 | 171,204 | 175,478 168, 816
Federa! aid funds allotted._thous. of dol.. 3, 261 8,421 7,608 7,123 6,093 5,399 4,714 4,146 4,031 4,103 4,093 4,110 3,815
Mileage . cceoemooeoaol number of miles..| 7,831 ] 12,524 | 10,220 8,831 7,879 7,280 6,911 6,836 7,166 7,916 8, 804 9,121 8,530
CONSTRUCTION COSTS
Building costs—all types (American Ap-
praisal Co)* _._.._.. --1913=100._|....__.__ 157 157 157 158 158 158 158 158 158 158 158 157
Building costs—all type: .G.C.).1913=100.. 175 182 183 182 181 181 180 180 179 178 178 178 177
Building costs—all types (E. N. R.)§
1913=100__ 195. 2 199.7 198.4 200. 6 200.9 201. 4 201.9 198.7 196.0 194.3 194. 5 194.1 194.8
Building costs—factory (Aberthaw)
1914=100___________§ et ) 7 I IR 177 177 - 177
MISCELLANEOUS DATA
Fire losses, United States.____ thous. of dol..{ 19,294 19,484 19,613 | 16,244 | 18,236 | 20,114 | 23,896 | 23.431 25,082 | 24,943 | 23,268 | 21,238 18, 500
%orficlosug‘es*' ..................... number._| 15,835 15,499 15,462 | 15,972 | 16,723 | 16,940 | 17,736 |2 18,055 [ 215,455 (217,943 |0 17,441 | 517,441 | 17,249
eal estate:
Home loan bank, loans outstanding* .
thous. of dol..| 80,877 § 85,723 | 85,519 | 86,647 { 87,446 | 87,714 | 87,258 | 82,885 | 77,142 | 72,616 | 74,011 | 75,836 79, 234
Home Owners’ Loan Corp.:*
Applications received_.__.._... number_.{.._______ 66,157 | 72,022 | 39,317 | 35,675 {313,013 |oece o omlommeo oo femmmemae| ool 2,914 | 2143, 264
Loans closed:
Number... 78,046 | 69,738 | 59,240 | 65,813 | 54,468 | 54,036 | 54,990 | 36,542 | 23,140 | 13,807 | 13,593 | 413,142
Amount._.-oo.eeeio... 235,468 | 202,443 | 179,300 | 201,212 | 170, 545 | 169,019 | 166,836 | 104,920 | 70,6A4 | 39,475 | 41,236 | s 40,558
DOMESTIC TRADE
ADVERTISING
Printer’s Ink indexes (adjusted for seasonal
variation):*

Combined index. ._.._._.___ 1928-32=100._ 78.9 74.9 77.8 72.9 74.0 74.9 75.6 74.5 4.7 78.8 79.8 81.2 78.2
Farm papers. .. 1928-32=100.. 58.8 58. 4 60.0 53.7 53.6 52.1 56.1 45.5 51.8 48.6 57.7 64.6 63.9
Magazines. . 1928-32=100.. 78.4 79.9 80.4 75.2 78.1 77.9 73.4 77.8 7.7 80.1 80.9 8L.8 78.8
Newspaper: 1928~32=100-_ 77.2 72.1 76.6 718 72.1 75.3 75.4 73.5 73.2 77.0 78.7 80.4 76.1

1928-32=100._ 587.7 60.6 59.0 52.8 49.1 39.1 48.2 45. 5 48.2 60. 1 56.4 55.7 57.9
1928-32=100.. 188.2 150.5 141.6 145.4 178.1 176.9 181.5 189.5 186.3 179.6 168.1 169.8 182.1
Radio broadcasting:

Cost of facilities, total.__..__ thous. of dol..{ 3,119 2,495 2,249 2, 561 4,527 4,363 4,451 4,646 4,412 4,822 4,289 3,979 3,448
Automotive........_...._ thous. of dol._ 215 188 178 222 544 299 380 408 363 398 333 31 275
Drugs and toilet goods..._thous. of dol.. 1,097 921 787 969 1,497 1,460 1,513 1,610 1,552 1,607 1, 450 1,298 1,196
Foods.._ oo thous. of dol-_ 897 688 719 700 1,218 1, 259 1,279 1,303 1,197 1,300 1,079 1,139 912
Petroleum products..._._. thous. of dol.. 311 188 189 193 318 325 289 273 218 281 282 272 262
Tobacco manufactures. . ._thous. of dol.. 188 93 38 46 316 302 319 321 293 306 336 280 284
Allother* _________.______ thous. of dol.._ 413 415 336 430 633 720 671 730 791 929 809 680 518

Magazine advertising:

Cost, tota. thous. of dol._|_.______. 9, 200 7,201 8,008 | 10,653 { 10,852 8,938 6, 530 9,646 | 11,973 12,754 | 12,142 |.______._
Automotive____.__...__._. thous. of dol. - 1,386 997 1,018 965 755 362 829 855 1,462 1,678 1,641 f ________
Drugs and toilet goods. - ._thous. of dol. - 1,884 1, 698 1, 502 1,992 2,382 1,819 1,452 2,503 2, 598 2,436 2,185 | ...
BV s I thous. of dol. 1 1607 1,330 1,366 1,823 2,071 1, 636 1,072 1,827 1,733 1,080 1,636 | ...
Petroleum products......_ thous. of dol_. - 288 248 213 229 163 180 103 158 226 368 320 |-
Toebacco manufactures. .. .thous. of dol. - 454 461 433 548 503 539 406 532 621 581 489 | ...
g&l] other* .. ... thous. of dol._|..____._| 3,577 2, 557 3,479 5,095 4,978 4, 400 2, 668 3,771 5,331 6,010 5,862 f. . __.

Lineage, totalt-._.____..... thous. of lines.._ 1,831 1,853 1,534 1,827 2,264 2,317 2,136 1,581 2,014 2,276 2,700 2,618 2,335
¢ Revised.

* New series. For earlier data on building costs, American Appraisal Co., refer to p. 20 of the August 1933 issue. N. I, R. A, highway work started in September 1933,
Home Owner’s Loan Corporation data from September

see November 1934 issue for beginning of series.

) 3 I First Home Loan Bank loan data were issued for Decernher 1932.
1933 to April 1934 will be shown in a subsequent issue. Total loans closed to July 31, 1935, $2,703,107,056

p. 19 of July 1935 issue. Data prior to May 1934 on ‘‘all other”” radio and magazine advertising not published. See special note below on foreclosures.
+ Revised series. See p. 20 of the October 1933 issue, magazine lineage.

§ Index as of July 1, 1935, 195.2.

Printer’s Ink indexes fron. January 1922 to May 1934 appear on

® Compiled by the Federal Home Loan Bank Board and represent the number of foreclosures on all types of properties in 1,013 identical communities in 48 States;

having 53 percent of the population of the United States.
209,003. Data were not compiled for other years

figures for these months are from a slightly different number of communities.
2 Receipt of applications stopped on Nov. 13, 1934, and was not resumed until May 28, 1935.
# These series represent a break-down of the combined total shown in the Survey previous to September 1933. For earlier data see p. 20 of the September 1933 issue.
1 Months of August and November 1934 and January and May 1935 include 5 weeks; other months include 4 weeks.

12398—35 4

Data prior to October 1933 not published. Comparable annual totals for 1926, 65,857; 1932, 210,821; and 1933,
Months subsequent to September 1934 were commputed by means of a link relative to keep series comparable since the
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Monthly statistics through December 1931, | 1935 1934 1935
together v}vlith expla.naftolrly l;;;otnotes and ;efer-
ences to the sources of the data, may be found - - - - R
in the 1932 Annual Supplement to the Survey | July | July | August Set;))et:m October Nol):?_m D(i)c:rm January Fgl;;u March | April | May | June
DOMESTIC TRADE—Continued
ADVERTISING—Continued
Newspaper advertising: .

Lineage, total (52 cities)®...thous. of lines_.| 87,363 § 83,183 | 87,602 | 96,378 | 108,810 | 106,999 | 105,669 | 88,055 | 85,430 | 110,067 | 112,803 | 115,854 102, 210
Classified.__...... -thous, of lgnes“ 18, 299 16, 475 17, 790 17,936 18, 605 17,414 17, 389 15, 781 15,323 19, 490 19,844 20,174 20, 061
Display....-- -thous. of lines-_| 69, 064 66,709 | 69,902 | 78,442 | 00,205 | 89,585 | 88,280 | 72,274 i 70,108 [ 90,577 { 92,960 | 95,680 82, 149

Automotive. -thous. of lines.. 6,415 7,076 8,514 4,841 3,917 3,592 3,020 6, 260 4,183 5, 560 7,467 8,988 8,426
Financial- _thous. of lines_.| 1,928 1,718 1,219 1,193 1,653 1,285 1,432 2,083 1,450 2, 052 1,894 1,614 1,642
General.. - -thous. of lines..| 16,862 15,279 13, 769 16,103 | 22,039 19, 095 13,482 | 14,989 16,939 | 20,215 | 20,313 | 20,504 18, 042
Retail. .oooooeeeeoaaes thous. of lines._| 43,861 | 42,636 | 48,401 | 56,305 | 62,595 | 65,614 | 69,446 | 48,942 | 47,535 | 62,751 | 63,286 | 64,584 54,038
GOODS IN WAREHOUSES
8pace occupied, public merchandise in ware-
houSeS . - oo percent of total__|________. 65.8 66. 0 63.9 63.2 65.7 67.1 66.3 65. 2 64.5 63.6 63.1 62. 4
NEW INCORPORATIONS
Business incorporations (4 States)..number__ 2,142 2,048 2,013 1,788 2,140 2,092 2,106 2,608 2,159 2,356 2,318 2,329 2,179
POSTAL BUSINESS
ﬁir mail, '(Iime performance®.thous. of pounds O] 454,193 | 511,006 | 487,707 | 580,239 | 516,205 | 581,405 | 508,804 | 528,398 | 643, 044 ) (1) )
oney orders:

Domestic, issued (50 cities):

Number oo ccaacaaao _-.-thousands.. 3,512 3,270 3, 286 3,138 3,915 4,304 4,040 3,780 3, 625 3,011 3,805 3,714 3,552
Value_ oo --- _thous. of dol__{ 34,607 } 32,670 | 32,795 | 31,753 | 36,639 | 84,306 ] 38,328 | 36,420 | 33,812 | 36,834 | 36,700 | 35237 33, 807

Domestic, paid (50 cities)

Number ..--thousands._| 11,358 9, 784 10, 253 10, 375 12, 620 12,049 13, 142 11,916 10, 777 12,822 12,444 12,177 12,023

Value.____. .thous. of dol._| 89,525 83,727 88,045 87,976 | 111,756 | 102,390 | 101, 699 90,710 82,717 95, 674 94, 393 92,975 87,441

R Foreign, isstu&; 3 thous. of dol..| _______. 2,043 2,299 2, 507 1,985 2,267 5, 567 2,217 2,148 2,579 2,415 2,149 1oL
eceipts, postal:

50 selected cities—cooo-_. thous. of dol..| 23,123 21,419 | 23,198 | 23,527 | 27,627 | 25825 33,164 | 25827 | 24,118 27,313 26,775 | 27,365 24,679

50 indutsrial cities...- ---thous. of dol... 2,806 2,661 2,758 2, 664 3, 106 2,825 3,930 3,112 2, 907 3,049 3,110 3,222 2,829

RETAIL TRADE
Automobiles:*

New passenger car sales:

Unadjusted. coceemmamaanae 1920-31=100... 89.0 73.9 63.1 51.9 47.3 39.2 27.7 515 72.7 100.2 116.7 98.4 104.9
Adjusted. ... 1929-31=100._ 8L0 67.0 56.0 53.0 69.0 63.0 49.0 75.0 86.5 94.5 78.6 70.0 8.5
Chain store sales:

Chain Store Age index:*{ X

Combined index (18 companies)

av. same month 1929-31=100.. 97 93 93 95 92 93 94 92 96 96 96 92 96
Apparel index (3 companies)t

av. same month 1929-31=100__ 101 88 97 9% 101 102 99 95 96 105 104 100 99
Grocery (5 companies)t

av, same month 1929-31=100._ 91 85 87 86 85 85 86 86 88 88 89 89 90

Five-and-ten (variety) stores:*

Unadjusted.. .- ..1929-31=100__ 82.2 79.7 79.9 85.5 91.3 92.9 163.9 67.2 75.8 78.1 92.9 86.0 @86, 1

Adjusted . ... .1929~31=100__ 92.5 89.5 90.3 89.5 90,0 915 88.9 90. 2 90.8 93.0 90. 6 86.0 2 G0.7
H. L. Green Co., Inc.:

Sales oo cceann --thous. of dol_ 2,048 1, 840 1,974 2,081 2,327 2,289 4,446 1,557 1,609 1,981 2,384 2,158 2,229

Stores operated_....__._..-. number.__ 137 131 132 131 130 130 130 128 128 129 132 132 131
S. 8. Kresge Co.:

SaleS cueccmmmmeaanas thous. of dol..| 10,004 9,472 | 10,252 | 10,414 11,499 11,285 | 21,213 8, 488 8,975 | 10,328 | 11,518 10, 872 11,048

Stores operated .- ooeocveennan number. . 735 724 726 727 728 731 731 732 732 734 734 735 736
8. H. Kress & Co.:

L1 [ . thous. of dol.. 5,884 5,336 5,574 5, 685 6,367 6,182 | 12,412 4,762 4,968 5,472 6,441 5,934 5,700

Stores operated. ooooowoouoo number... 232 227 2 227 230 232 232 232 232 232 232 232 233
MecCrory Stores Cor,

Sales. . oovcaiaaao _-thous. of dol_. 2,463 2,365 2,419 2,350 2,777 2,658 5,526 2,148 2,317 2, 667 3,027 2,612 2,817

Stores operated_.____._...-. number__ 205 200 195 194 194 194 194 207 205 205 205 205 205
G. C. Murphy Co.

Bales oo occccmceeaaaas thous. of dol__ 2,354 2,076 2,118 2,105 2,481 2,426 4,471 1,803 1,801 2, 266 2,576 2,420 2,584

Stores operated. .. nurmber.. 188 181 181 181 184 185 186 186 186 186 186 186 188
F. W. Woolworth C

Sales. ocoocaaan 20, 169 19,515 | 20,795 | 21,342 23,304 | 22,332 | 39,566 17,148 | 18,219 | 20,483 | 22,382 | 21,050 21,113

Stores operated 1,965 1,949 1,951 1,954 L8 1,956 1,954 1,955 1,956 1,960 1,960 1,962 1,965

Restaurant chains (3 companies):

Bales. oo thous. of dol__{ _______. 3,265 3,623 3,520 3,725 3,444 3,766 3,418 3,193 3, 562 3,458 3,4f5 3,195
Stores operated-_ ..o oooao number._|.___.__. 372 372 369 368 365 367 361 359 359 357 356 358
Other chains:
W. T. Grant & Co.:
- 6,276 | ¢ 5,736 6, 295 8,572 7,822 7,494 14,212 5, 166 5,571 6, 953 7,663 7,430 7,854
Stores operated_. ...~ number. . 469 458 458 461 462 464 465 465 465 466 467 469 469
J. C. Penny Co.:
Sales i ieaad thous. of dol..| 15,915 13,967 16,119 19,084 | 21,242 ) 21,381 29, 300 12, 905 12, 039 15,507 | 17,597 16, 980 17,929
Stores operated.. number._. 1,478 1, 465 1,467 1, 468 1, 469 1,473 1,474 1,474 1,474 1,474 1,478 1,478 1,478
Department stores:
Collections:*
Installment account
percent of accounts receivable._{________. 15.0 16.0 15.6 171 16.7 16.5 16.4 16.3 18.0 17. 4 17.1 16.1
Open account .
percent of accounts receivable..|._....... 40.7 38.9 39.0 44.3 44.1 43.9 45.7 41.6 43.9 43.8 45.3 44.2
} Temporarily discontinued by the reporting source. ¢ Revised.

* New series. For description of Chain Store Age indexes see p. 19 of the December 1932 issue. Comparable data of H. L. Green Co.,

Inc., sales prior to July 1933 not

available. For earlier data on automobiles see p. 19 of the April 1934 issue and variety store sales p. 18 of the March 1934 issue. Data prior to October 1933 on collections
not published. Data are currently heing received from about 400 stores on open accounts and about 250 on installment accounts. New series on air mail not available prior
to May 1934. Series on basis of weight carried was published in the Survey for the period February 1926 to December 1933

t Revised series. For revisions refer to the indicated pages of the monthly issues as follows: Apparel sales index of Chain Store Age, p. 26, October 1933. Combined

index and grocery index of Chain Store Age were revised for period January 1932 through August 1934. See footnote on p. 26 of the November 1934 issue.
§ Monthly data from January 1932 through June 1935 are
® The New York Evening Post series on newspaper adver

monthly issues prior to December 1934.

on page 20 of the July 1935 issue.
tising in 22 eities is available for the period 1916 through January 1933. See the 1932 annual supplement and
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Monthly statistics through December 1831, | 1935 1934 1935
together vl:ith explana?toﬁy g)otnotes axl:d ;‘efel;i
ences to the sources of the data, may be foun eptem- Febru- "
in the 1932 Annual Supplement to the Survey | JUlY Sep October January| =g April | May June
DOMESTIC TRADE
RETAIL TRADE—Continued
Department stores—Continued.
Sales, total value, unadjusted A
1923-25=100._ 56 9 59 61 79 76 76
.................. 90 61 70 88 84 75
66 58 47 69 69 68
80 61 62 81 7 76
71 58 56 78 74 75
91 60 70 80 78 74
--1923-25=100.. 85 55 61 74 72 70
....... 1929=100._ 54 81 61 55 78 76 76
-v-1925-27=100__ 56 77 58 60 74 71 74
Philadelphia® ----1923~26=100_. 48 59 44 46 65 63 66
Richmond. ---.1923-25=100._ €9 85 65 64 08 98 205
St. Louis. . --1923-25=100._ 50 76 53 53 67 69 64
San Francisco*.________.__ 1923-25=100. {<urou___ 80 66 67 81 77 76

Sales, total valus, adjusted®_1923-25=100_. 80 75 74 75 73 76 80
Atlanta*. (.. .o .. .. 1923-25=100.. 90 96 77 80 84 84 84
Chicago*f.. --1923-25=100_. 78 78 76 79 76 76 78
Cleveland*._ --1923-25=100. _|..._____. 63 w 68 69 69 78
Dallas*_____ -.1923-25=100. 84 86 72 83 80 75 81
Minneapolis*._.____________. 1929=100_. 71 75 69 73 72 76 78
New York*_. .-1925-27=100. . 75 75 73 72 74 75 7
Philadelphia®_. - 1923-25=100__ 62 66 54 56 65 64 69
8an Franciseo*_ .. __...... 1923-25=100__ |- ~cccceov 78 79 80 83 80 86

Installment sales, New England dept.
stores, ratio to total sales...____ percent_ |- ----._ 8.5 9.2 9.3 7.2 8.2 [-iimmaas

Stocks, value, end of month:

Unadjusted -v-1923-25=100__ 57 67 57 61 66 66 61
Adjusted .. 1923-25=100.. 61 64 64 64 64 64 63
Mail-order and store sales:

Total sales, 2 companies...-- thous. of dol..| 49,887 52,997 | 64,134 41,194 | 41,573 59,644 | 58,105 58, 953
Montgomery Ward & Co-_thous. of dol_.| 20,293 23,003 | 29,704 17,418 | 17,905 25, 571 22 915 23,822
Sears, Roebuck & Co._... thous. of dol..| 29,594 29,904 | 34,430 23,776 | 23,668 34,073 | 35,190 35,131

Rural sales of general merchandise:*
Unadjusted - o ococoomacaooan 1929-31=100._ 74.7 87.9 108.7 72.6 82.0 97.0 87.6 94,2
Adjusted. ... ... 1929-31=100.. 97.0 98.8 87.5 90.6 101.0 93.1 99.7
EMPLOYM CONDITIONS AND WAGES
EMPLOYMENT
Factory, unadjusted (B. L. 8.)*1923-25=100.. 79.5 75.8 78.7 81.2 82.4 81.1 79.6
Durable goods group*_._.__.1923-25=100__ 69.3 64.2 66.1 69.3 71.6 71.3 369.5
Iron and steel and products.1923-25=100.. 71.3 66.0 67.8 70.7 72.2 72.4 471.8
Blast furnaces and steel
WOIKS. oo 1923-25=100._ 71.7 65.3 69. 4 72.9 73.7 73.6 72.4
Structural and metal work
1923-25=100.. 57.5 58.6 55.9 53.8 55.3 56.0 56.0
Tin cans, ete. ... ... 1923-25=100.. 99,6 101.0 85.0 85.4 88.3 90. 4 @ 96.0
Lumber and products. ....1923-25=100__ 52.0 49.3 47.1 49. 4 51.7 50.9 48.9
Furniture.______. --1923-25=100__ 69.3 65.0 64.1 66.9 68.6 67.0 67.1
Millwork... .-1823-25=100._.. 4.7 34.8 35.9 37.9 39.7 40.7 *41.9
Sawmills......_. --1923-25==100_. 34.0 34.1 30.9 32.7 34.8 34.0 30.9
Turpentine and rosin.__.1923-25=100__ 98.9 96. 2 95.6 06.3 99.2 99.0 08,9
Machinery . .ooocoocooamaan 1923-25=100. . 85.6 78.0 79.6 82.1 85.1 84.5 84.2
Agricultural implements.1923-25=100_. 118. 5 67.8 80.6 92.7 97.0 97.0 110.6
Electrical machinery, etc.1923~25=100_. 69.6 65.9 65.9 67.5 70.9 70.7 69.6
Foundry and machine-shop products
100.. 73.3 66.8 . 69.2 72.0 74.3 73.8 72.8
Radios and phonographs. 1923 2: 00.. 185.3 2i8.9 222.8 101. 4 186.0 182. 4 168.0 165.5
Metals, nonferrons. ... 1923-25=100__ 78.0 73.2 3 75.9 79.2 80.9 80. 4 a79. 5
Aluminum manufactures. 1923-25=100.. 63.2 57.5 61.2 65.0 66. 6 66.3 64. 5
Brass,bronze, copper prod_1923~25=100._ 77.7 70.8 75.4 80.8 81.8 80.8 78.9
Stamped and enameled ware
1923-25==100__ 89.9 84. 4 89.1 94.3 97.6 95.6 91,7
Railroad repair shops 10 - 53.1 55.7 51.6 52.9 52.9 53.6 53.8
Electric railroad .- - 65.5 65.7 65.3 65.9 65.6 65.7 65.6
Steam railroad._.. ... 1923-25= 100 - 52.2 55.0 50.6 51.9 52.0 52.7 52.9
Stone, clay, and glass products
1923-25=100._ 54.8 52.9 51.9 47.2 49.6 53.2 55.0 e 55.7
Brick, tile, and terra cotta.1923-25=100. . 33.0 30.4 29.9 24.8 25.7 27.6 29.6 32.1
Cement ----1923-25=100__ 57. 5 54.0 50.7 37.2 37.8 50. 0 57.0 % 60.1
.1923-25==100__ 92.7 7.3 86.1 86.5 917 94. 2 4.8 495.2
Transportation equnpment 1923-25=100__ 87.2 74.2 64.2 92.4 100.9 104.8 102.7 93,7
Automobiles__ ____._..._ 1923-25=100._ 160. 8 80.9 68.7 108.1 117.5 119.9 116. 4 8 107.2
Cars, electric and steam_1923_25=100._ 318 44.8 36.6 34.2 43.6 §9.1 60.3 2482
Shipbuilding.......__.... 1923-25==100_.. 69. 2 7.3 71.2 68.3 72.8 74.6 76. 4 @66, 2

Nondurable goods group*..._1923-25=100.. 90.5 88.2 95.1 92.3 94.1 94.0 91.6 90.4

Chemieals and products_._1923-25=100__ 107.0 108.6 108. 4 108. 4 109. 4 1115 108.0 107, 2
ChemicalS.ooooeoeoaooo 1923-25=100__ 108. 9 108.0 106. 5 103.0 102.8 106.9 107.1 108.1
Druggists’ prep. ... .-1923-25=100__ 95.1 103.0 106. 8 101. 3 102. 4 98.9 96. 6 5.8
Paints and varnishes..__.1923-25=100__1 108.7 98.8 99.6 98.7 102.2 109.2 112.6 112.5

e Revised.

* New series. For earlier data on department store sales by Federal Reserve districts, see p. 20 of the February 1935 issue excepting Chicago, for which see note below.
Note that the combined index of department store sales is computed by the Federal Reserve Board and the district indexes are computed by the Federal Reserve banks. For

districts not marked with an asterisk the series are as published in the 1932 Annual Supplement and subsequent, issues.
for period January 1929 to October 1934. TFor earlier data on factory employment unadjusted in detail, see p. 15 of the June 1934 issue.

See p 20 of the Decemnber 1934 issue for rural sales
See p. 19 of the July 1934 issue for

factory employment unadjusted total. Data on employment in the durable and nondurable goods groups for the period January 1923-June 1935 are shown on p. 19 of the

August 1935 issue.

t Revised series. See p. 19 of the April 1935 issue department store sales Chicago.

A This series was shown on p. 20 of the June 1935 issue from 1919 through Aprii 1935,

@ The adjusted index of department store sales (total value) was revised by the Federal Reserve Board for the years 1929 through 1934. Revised indexes for this period

were shown on p. 20 of the June 1935 issue.
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Monthly statistics through December 1931, | 1935 1934 1935
together v;lith explanaitoiy Ecl)otnotes altl)d ;efer&
ences to the sources of the data, may be foun Septem- Novem- | Decem- Febru- .
in the 1932 Annual Supplement to the Survey | July July | August ger October | ™3 ber | January, ary March | April | May June
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
Factory unadjusted—Contd.
Nondurable goods group—Continued.
Chemicals and products—Continued.
Petroleum refining_ ... 1923-25=100..] 111.3 111.7 113.4 112.9 112.9 111.9 110.8 109.0 107.3 107.9 108.3 108.3 | =110.6
Rayon and produets. .__1923-25=100._ 327.9 206.8 304.2 305. 5 307.0 320.8 329.5 338.0 348.8 348.9 334.9 326.9 325.9
Food and produets. . -1923-25=100__ 103.9 110.1 122.1 127.1 119.5 109.0 103.8 94. 4 93.8 92.7 94.7 95.1 2 98.0
Baking.___..._. -1923-25=100. . 111. 4 116.3 115.8 115.7 116.1 115.4 115.4 106.7 111.3 110.9 111.8 112.7 114.2
Beverages_ . e.oocoecenan 1923-25=100.. 178.3 183.9 185.8 176.7 168.2 151.9 148.7 144.6 145.7 151.3 156.0 161.6 4170.0
Slaughtering, meat pack-
Ing. o eaaccacaan 1923-25=100.. 80.6 103.5 112.4 121.2 117.6 109.3 105.5 94.3 87.2 82.9 8L.5 80.6 81.4
_1923-25=100__ 87.0 89.4 9L 1 85.7 83.4 81.6 84.8 88.3 9.6 92.7 91. 5 86.7 2 83.0
.1923-25=100 .. 85.6 89.0 919 85.5 82.3 79.8 82.9 87.0 90.7 92,1 90.8 85.2 @ 80.6
.1923-25=100__ 93.1 9L 5 88.4 86.8 88.2 89.2 92.7 94.0 95.6 95. 5 94,5 93.2 92.8
_1923-25=100__ 95.5 93.4 93.8 95.3 96.4 96.8 97.5 95.6 96.7 96.9 96.9 96.5 95.6
_1923-25=100__ 108.9 104.8 104.8 105.4 106.6 106.9 107.4 106.8 108.7 109.7 109.8 109.9 4 109.1
Rubber products --1923-25=100.. 77.1 83.9 80.7 78.4 77. 4 76.6 79.0 81.8 83.0 83.3 82.5 81.3 a79.8
Rubber tires and tubes_.1923-25=100__ 70.3 77.4 73.9 70.4 69. 4 68.7 7.9 4.7 75.3 75.1 74.9 73.6 72.9
Textiles and produets..... 1923-25=100. _ 87.9 85.9 88.2 73.1 92.3 90.9 92.8 95.2 98. 4 99.2 97.2 93.5 2904
Fabries.._____.._.. -1923-25=100.. 87.5 87.0 85.6 62.0 89.7 89.7 94.0 95.8 97.2 96.4 93.3 91.0 89. 4
Wearing apparel. .. -1923-25=100__ 84.9 79.8 90, 1 95.5 94. 4 89.6 86.0 89.4 96.8 10L.4 101.8 95.3 o 88.6
Tobaceo manufactures..._.1923-25=100__ 57.6 61. 1 65.1 64.7 65.3 64.0 61.9 56. 5 57.3 57.8 56.8 56.6 6 57.8
Factory adjusted (£. R. B.)*..1923-25=100._ 80. 4 79.5 79.3 73.9 76.8 76.7 78.9 80.5 8L 9 82.4 82.3 81.2 479.9
Chemicals and produets. _._.1923-25=100_. 110. 9 109.6 110.9 108. 2 107.5 107.2 108.1 108.4 108.6 110.7 108.1 109.3 111.3
Chemicals -1923-25=100__ 112.6 115.1 114.9 108. 5 105.3 102.3 10L. 8 101.6 101. 2 102.3 106.3 109.0 110.2
Druggists’ preparations..._1923-25=100__ 100. 4 99.0 100. 6 100.8 102.1 101.8 101.3 99.1 101. 4 96.8 100.7 100. 4 100.3
Paintz and varnishes...___1923-25=100_. 108.9 101. 4 101.8 100.0 99.3 100. 5 101. 1 101.0 102.3 103. 4 108.8 108. 6 108. 4
Petroleum refining. . -1923-25=100. . 108.9 109.3 11L.3 110.9 113.1 113.0 li2. 1 11L1 108.7 109.0 108.3 108. 5 4109.6
Rayon and products -1923~25=100__ 327.9 296.8 304.2 305. 5 307.0 320.8 329.5 338.0 346.8 348.9 334.9 326.9 325.9
Food and produets... 21923-25=100. _ 100.1 106. 7 110. 8 110. 5 109.3 107.3 107.9 104.8 105.0 102.8 101. 4 102.0 100.1
Baking____.____. -1923-25=100_. 109.8 114.6 115.4 113.7 114.3 113.6 115.4 108.0 113.8 113.2 113.6 112.7 113.0
Slaughtering, me ng
1923-25=100__ 8L.1 104.1 114.7 122.4 116.7 108.2 1011 91.6 85.7 84.9 84,2 81.6 81.8
Iron and steel and products. .1923-25=100__ 72.7 71.4 68.8 65. 4 65.6 66. 4 67.7 69.4 70.6 70.8 711 7.5 a71.7
Blast furnaces and steel works
1923~25=100 ._ 72.7 73. 4 70.3 65.4 65.9 66.7 68.0 69.9 72.2 72.4 72.2 72.5 72.6
Structural and metal work -1923-25=100.. 56.3 57.8 57.6 57.0 55.8 57.8 58.1 57.4 55.3 56.3 56.0 56.3 55.7
Tin cans, 64Cac-cocoacaaunn 1923-25=100._ 95.8 95.8 92. 4 95.3 94.1 93.6 88.9 90.8 89.2 89.2 87.9 89.5 ag2.8
Leather and products. 21923-25=100_. 86.6 88.9 87.9 82.4 81.4 83.4 88.9 89.1 89.7 90.5 92.2 89.1 @ 86.4
Boots and shoes. . -1923-25=100__ 843 87.7 87.5 81.4 79.7 82.3 88.1 83.4 88.9 89.9 91.7 87.9 a84.4
Leather______.____ -1923-25=100._ 95.8 9.1 89.7 86.7 88.3 88.6 92.3 92.3 93.2 93.3 94.3 94. 5 95.1
Lumber and products. .1923-25=100__ 52.1 48.8 48.4 48.0 47.7 47.3 47.8 48.8 50.8 51.9 52. 4 51.3 48.8
Furpiture___._.__ 1923-25=100. . 72.6 64.9 62.8 63.0 61.2 60.7 62.9 66. 4 67.6 70.3 711 70.5 69.6
Millwork.. -1923-25=100__ 44.3 36.7 35.7 34.3 36.0 36.3 37.3 37.0 38.4 38.8 39.4 40.2 a41.4
Sawmills. . .1923-25=100__ 33.3 33.1 33.0 33.0 33.3 32.6 32.2 32.4 34.2 34.6 35.0 33.4 30.1
Machinery . 86. 1 79.1 78.1 75.7 75.8 77.2 79.2 81.4 83.1 85.6 86.0 84.9 84.4
Agricultural implements. .1923-25=100_. 125.1 73.2 70.5 72.4 76.4 82.1 84.1 86.7 87.1 94.7 9.6 94,1 111. 4
Electrical machinery, etc..1923-25=100.. 69.6 65.1 65.3 65.9 65.0 65.4 65.6 65.9 67.5 69.2 70.9 70.7 69.6
Foundry and machine-shop products
1923-25=100_. 73.3 69. 5 68.9 66. 6 66. 67.3 68.4 70.3 71.6 72.6 73.1 V2.7 72.0
Radios and phonographs.__1923-25=100 . 193.0 213.5 197.7 164.7 157.1 175.5 203.8 227.3 226.8 252.7 231.2 200.0 182.7
Metals, nonferrous..-... -1923-25=100. _ 80.0 75.1 74.9 73.6 74.1 74.9 76.1 76.8 78.3 79.0 79.9 80.8 280.5
Brass, bronze, copper prod_1923-25=100__ 78.4 75.8 73.3 7.6 719 72.8 74.5 75.8 79.3 79.8 80.4 80.3 79.4
Stamped and enameled
;) TR, 1923~25=100__ 91.0 91.4 89.1 85.8 82.8 84.0 88.4 92.0 93.2 93. 4 94.9 94.3 916
Paper and printing.. 1925-25=100_. 96.5 94.4 95.0 95. 96.0 95.4 95.8 94.9 96. 4 96.7 97.3 97.1 96. 4
Paper and pulp...... -1923-25=100__ 108. 9 104 8 104. 8 105.4 106.6 106.9 107.4 106.8 108.7 109.7 109.8 109.9 4109.1
Railroad repair shops.- _1923-25=100__ 52.8 58.0 55.0 55.4 53.7 51.7 52.1 52.4 53.6 53. 52.6 53.3 53.4
Electric railroads.. -1923-25=100._ 85.5 66.3 66.0 65.7 65.1 65.7 65.5 65.3 65.9 65. 8 65. 6 65.7 65.6
Steam railroads.. -1923-25=100__ 51.9 57.4 54.2 54.7 52.8 50.7 51.1 51.4 52.7 53.0 51.6 52.3 52. 4
Rubber products.... -1923-25=100__ 781 82.8 82.0 79.0 78.1 77.0 79.5 83.4 83.8 84.4 82.3 79.9 a77.7
Rubber tires and tubes_.__1923-25=100__ 67.2 4.0 73.8 717 71.8 71.0 74.4 77.0 76.4 76.6 73.6 70. 2 68.4
Stone, clay, and glass products
1923-25=100_. 54.4 53.9 52.0 511 50.0 51.9 51.2 51.7 52. 4 52.4 52.7 53.6 e 53.5
Brick, tile, and terra cotta.1923-25=100__ 30. 4 29.3 29.4 28.7 29.2 30.0 29.5 28.2 29.6 29.9 27.4 28.0 29.9
Cement. . .._ceocecno. ~-1923-25=100_. 53.4 54.3 51.6 50.9 48.8 47.8 43.9 41.9 42. 4 44.4 50.3 55.3 o 56. 4
Glass.o ..o .1923-25=100.. 96.6 92.8 89.1 85.3 81.7 87.4 87.8 94.0 94.1 92.9 92,7 93.1 92,1
Textiles and produets. -1923-25=100__ 92. 4 90. 2 91.3 72.9 90.7 90. 2 92,1 95.1 96. 6 96. 6 96.0 93.6 agl.7
Fabries.._____.__. -1923-25=100__ 91.2 90. 6 89.0 62.7 88.8 88.2 92.4 94.8 95. 6 94,6 92.7 91.0 90.6
‘Wearing apparel__. .1923-25=100_. 90.9 85.5 92. 4 93. 4 91.3 90.8 87. 4 81.3 94.7 96.9 99,2 95.6 ¢ 90.0
Tobacco manufactures..___..1923-25=100_. 58.2 61.8 65. 4 62.9 62.5 61.1 61.6 60.7 57.7 58.2 57.7 56.8 a 581
Transportation equipment. -1923-25=100._ 84.8 85.8 83.7 75.5 69.3 70.4 84.4 93.5 98. 4 99.4 99.1 94.0 88,7
Automobiles..._..._._.___ 1923-25=100__ 97.9 95.5 92.3 82.1 74.7 77.4 96. 6 109. 2 114.1 114.4 113.5 105.9 2101. 5
Cars, electric and steam.__1923-25=100.. 29.7 52.1 49.2 43.9 38.2 35.9 37.0 38.3 46.9 52.6 54.7 54.9 6444
Shipbuilding___.____.______ 1923-25=100_. 70.8 70.8 75.3 76.0 76.1 72.1 68.5 66. 3 69.3 7.1 70.0 74.1 4 65. 4
Faccptqry, by cities and States:
ities:
Baltimore*_ ... -1929-31=100._. 78.8 8.6 80.1 80.6 79.4 78.2 77.3 75.7 78.4 80.2 83.3 82.6 a80.8
Chicago*..__.. 1925-27=100__ 64.8 67.2 67.9 70.1 69.3 65.9 66.0 65.6 68.3 68.6 69.3 69.0 67.0
Cleveland*.___ 1923-25=100._ 86. 5 82.6 79.6 76.7 76.3 74.8 78.6 83.9 86.4 87.6 88.7 82,1 80.9
Detroit.......... 1923-25=100.. 66.6 83.9 70.2 64.2 50. 2 62. 4 912 108.3 109.5 110.2 110.8 102. 4 93.7
Milwaukee*__.__ 1925-27=100_. 92.6 82.6 81.0 7.5 76.9 79.4 84.0 86.9 90.0 91.6 93.1 93.0 92. 4
Neyv York. ______ 1925-27=100_. 67.9 68. 1 71.8 75.1 75.6 74.1 73.6 70.7 73.4 75.2 74.9 72.3 69.8
Philadelphiaf..... 1923-25=100._ 87.7 82.3 83.8 82.1 84.6 86.2 88.4 86.5 89.5 88.8 83.3 87.8 88.1
StPtlttsburgh*t .............. 1923-25=100_. 67.3 68. 4 08.9 65.3 66. 6 65.8 66.3 65.5 67.4 68.4 68.3 68.8 67.5
ates:
Delawaref ... 1923-25=100.. 89.1 93.5 89.6 91.2 9L 6 86.2 84.6 84.4 83.2 82.6 84.3 85.9 90.3
Illinois. . 1925-27=100.. 72.4 71. 72.9 74.2 73.5 70.3 69.9 69.9 73.1 74.3 75.6 74.8 73.4
Towa..__...._. _..1923=100._ 118.2 106.7 108.5 108.9 111.8 113.0 111. 8 109.3 110. 2 113.3 114.0 117.1 117.2
Massachusetts* A ..ccoa..o 1925-27=100__ 67.8 66. 5 67.2 56. 5 67.6 66.6 69.0 70.0 71.6 72.3 7.7 69.0 67.4
8 Revised.

* For earlier data see the following references: For factory employment, adjusted, all series, see pp. 16 to 19 of the July 1934 issue; employment in Baltimore, Milwaukee,
and Massachusetts, p. 18, December 1932; and employment in Chicago, p. 20, June 1933; Pittsburgh employment, p. I8, January 1934; Cleveland employment, p. 19, July

1934

1 For revised data refer to the indicated pages as follows: Employment in Delaware and Philadelphia, p. 19, September 1933; for revisions of years 1930-34 for those series
and for the city of Pittsburgh, see p. 20 of the March 1935 issue; for Massachusetts, emaployment for 1931, p. 19, August 1933.
For revision not shown in the May 1935 issue see p. 20 of this issue.

A Data revised for years 1932-34, inclusive.
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Monthly statistics through December 1981, | 1935 1934 1935
together with explanatory footnotes and refer-
encesto the sources of the data, may be found
in the 1932 Annual Supplement to the Survey

EMPLOYMENT, CONDITIONS AND WAGES—Continued

Septem-| October Novem- | Decem-

Febru-
ber ber ber January| March | April May June

July July | August ary

EMPLOYMENT—Continued

Factory, by cities and States—Continued.
States—Continued.

1929-31=100__ 86.2 87.0 86.2 86.7 85.4 85.5 85.5 84.9 87.9 89.3 90.7 89.5 e 88.2
1923-25=100__ 72.5 76.5 77.0 76.7 76.0 75.0 75.3 73.1 73.8 4.9 74.5 74.2 72.4
1925-27=100._ 72,1 69.7 70.4 71.4 72.0 70.9 711 70.6 73.1 74.3 74.8 73.7 72.5
.......... 1926=100-_ 90.3 89.0 87.6 84.4 81.9 83.0 85.3 87.3 91.3 94.1 94.9 93. 9 90.8
1923-25==100. . 75.1 74.4 74.5 72.9 75.0 74.4 75.0 74.3 76.1 77.1 75.9 75.5 75.0
1925-27~=100.. 86.8 85.7 82.4 80.9 80.2 79.5 80.6 81.3 85.7 85.1 85.7 86.6
Ni)vrll_mgnufacturing (B.L.S):
ining:
Antl%racite ___________________ 1929=100.. 49.4 53.6 49.5 56.9 58.5 60.7 61.6 62.9 64. 4 51.4 52.6 53.5 56.8
Bituminous coal _-1929=100__ 69.9 77.0 77.1 78.2 79.3 79.8 79.7 80.0 811 81.6 74.3 75.3 77.9
Metalliferous_.___._._____ .-1920=100__ 45.1 39.9 42.7 42.3 43.3 43.2 44. 4 44.3 44.3 45.0 46.0 44. 4 46. 0
Petroleum, crude production_1929=100__ 77.0 81.6 82.7 81.8 79.5 78.8 78.7 74,9 74.2 74.0 74.9 76r0 76.5
Quarrying and nonmetallic...1920=100__ 50.9 55.6 54.7 53.3 51.8 49.5 42.1 36.9 37.3 40.5 45.3 495, 50.4
Publlic utilliti%s: d d ;
Electric light and power and manufac-
tured ga§ ________ p __________ 1929=100._ 84,7 85.0 85.6 85.8 85.8 85.5 83.6 82.7 82.2 82.2 82.6 83.2 83.8
Electric railroads.....____._._ 1929=100.. 715 73.1 72.8 72.5 72.2 718 71.0 7.2 L0 71.3 7.4 71.6 717
Telephone and telegraph._._. 1929=100._ 70.3 71.0 71.0 70.9 70.3 69.9 69.7 70.5 70.0 69.8 69.7 70.0 70.2
Trade:
Retailfo oo 1929=100_. 79.0 79.0 77.8 817 82.6 83.7 91.1 79.5 79.2 80.2 83.6 82.2 82.1
‘Wholesalet 1929=100_. 82.2 82.2 82.5 83.5 84.3 85.1 85.0 84.2 84.6 84.0 83.2 82.5 82.1
Maiscelluneous: .
Dyeing and cleaning*{v _._._. 1929=100._ 81.7 80.5 78.6 80.0 80.3 75.8 72.4 70.3 69.6 72.5 79.9 80.9 83.7
Hotelst. o occeoo .1920=100._ 80.3 80. 4 80.0 80.0 80.9 80.6 80.0 80.3 811 80. 8 81.1 81.6 81.3
Laundries*{¥ . .--1929=100.. 84.4 84.6 83.7 82.9 81.7 80.3 79.5 79.6 79.6 79.7 80.0 8.1 82.3
Mciscellanetzus dam:1 ¢ on
‘onstruction employment, Ohio
oy 1926=100__ 33.0 30,5 26.6 26.4 25.1 24.7 21.8 17.5 18.3 18.4 24.8 30.7 235.0
Farm empleyees, hired, average per farm®
. proy ’ pnumberv_ 1.01 .87 .88 .94 .80 .66 .65 .65 .68 .72 .79 .89 .98
Federal and State highway employment,
total* . ... %; Y Dngmber_y 1 375,442 § 549,203 | 531,034 | 498, 151 | 450,322 | 426,603 | 323,700 | 240,414 | 221,406 | 217,530 | 282,740 | 331,000 | 362,339
Construction _number.__{ 226,867 } 330,701 | 350,761 | 309,745 | 281,087 | 267,162 | 189,020 | 120 131 99,197 | 109, 350 | 147,256 | 195, 459 224, 086
Maintenanee*. . ____.___ _.number._| 148,575 | 168, 502 | 180,270 | 183,406 | 160,235 | 159,451 | 134,680 | 120,283 | 122,209 | 108,149 | 135,484 | 135,541 | 138,253
Federal civilian employees: -
United States*. .. ._........ number__| 764,925 } 702,037 | 707, 546 | 713,662 | 715,606 { 707.307 | 707,606 | 710,347 { 715,901 | 720,279 | 745,345 | 747,478 | 753,017

Washington -number..| 104,498 87,978 91, 065 92, 557 93, 322 93,827 94, 050 94, 289 95, 517 97,388 | 100,949 | 102, 539 103, 4:’)3
Railroad employees, class I.._.thousands..| 1,033 1,065 1,048 1,035 1,028 9u5 977 976 985 995 994 | 21,013 1, 036
Trades-union members employed:

All trades_ . oo __._.... percent of total.. 74 72 72 75 76 75 73 74 76 78 79 79 77
Building trades*. ... _ percent of total._ 49 43 40 42 44 44 43 40 39 41 43 46 | - 49
Metal trades*. . __.____percent of total__ 77 76 75 75 73 73 74 75 75 76 77 77 77
Printing trades*___.__ percent of total__ 85 83 82 83 83 &3 84 83 85 85 86 86 86
All other trades*._. __percent of total._ 73 78 78 83 84 81 79 80 83 85 86 84 81

On full time, all trades.percent of total._ 53 48 48 52 53 49 48 51 54 55 57 57 54

LABOR CONDITIONS

Hours of work per week in factories:*{9

Actual, average per wage earner.... hours. .- 34.0 33.5 33.3 33.9 34.0 35.0 36.4 37.1 26.6 36.7 36.3 35.9
Industrial disputes:§
Disputes (in progress). ... ... number_. 258 255 233 260 203 198 211 2022 256 289 309 | .o
Man-days lost - 1,735,672 14,029,155 | 852,787 | 841,570 | 376,297 { 774,301 | 868,439 |1,026,778 11,355,000 1,840,000 | __.._.___
Workers involved (in progress). .number..{.-....._. 219,037 | 122,144 | 486,708 | 102,971 | 98,201 | 73,481 | 94,176 ; 94,438 | 94,848 | 142,000 | 148,000 |._____.__
Labor turn-over:f
Accessions._..__percent of no. on pay roll_. 4.17 3.7 3.24 3.61 4.09 4.32 6.14 6.33 4.23 3.79 3.63 3.01 3.18
Separations:
Discharged.._percent of no. on pay roll.. .20 .19 .19 .16 .19 .15 .16 .18 .18 .17 .20 .17 .20
Laid off . _____ percent of no. on pay roll__ 2.57 2.98 3.356 3.4 4,38 3.78 2.72 2.10 1.88 2.32 2.60 3.00 3.46
Voluntary quits
percent of no. on pay roll__ .90 .70 75 1.55 .73 .62 .58 .76 .73 L7 .93 1.21 .83
PAY ROLLS
Factory unadjusted (B.L.8.)*.1623-25=100.. 65.3 60.5 62.2 58.0 61.0 59.5 63.2 64.1 69. 1 70.7 70.8 63.5 a66.4
Durable goods group*.__..___ 1923-25=100._ 55.5 49.9 50.0 45.5 46. 4 46.1 50. 4 52.5 58.6 60. 5 61.8 60. 1 e 57.6
Iron and steel and products 1923-25=100.. 52.8 47.6 45.5 41.1 42.8 44.2 47.6 51.9 59.0 59.3 59. 4 58. 5 455.8
Blast furnaces and steel works
1923-25=100__ 52,3 47.9 44.0 37.3 39.2 41.7 46.5 53.9 63.8 63.3 62.3 611 ¢ 56.8
Structural and metal work
19! 42,5 40.6 41.8 40.5 40.8 41.2 33.2 39.5 37.6 38.7 39.8 40.9 40,7
Tin cans, ete-____.._.___192 100- 96.7 94.5 93.6 98. 2 82.5 79.4 79.6 80.7 77.3 83.3 85.4 87.0 a93.8
Lumber and products -1923-25=100.. 38.1 316 33.5 33.9 35.2 33.6 33.3 3L7 34.8 36.3 37.5 31.8 36.3
Furniture__...___ -1023-25=100.. 48.6 39.3 42.7 44.86 47.2 44.5 45.9 43.5 47,1 49.7 49.2 47.1 48.5
Millwork..._.._. -1923-25=100.. 34.0 23.1 23.1 21.8 24.1 24.0 24.6 23.0 25.3 258 27.7 29.1 31.5
Sawmills_..________ -1923-25=100__ 22.9 20.9 22.1 22.3 22.6 21.3 20.0 19.1 21. 4 22.4 23.7 20.1 20.9
Turpentine and rosin..__1925-25=100__ 56. 8 50.3 51.3 52.2 45.1 47.9 50. 2 82,7 51.2 52.3 57.9 57.3 59.9
Machinery._ . ......._.__.__ 1923-25=100._ 67.5 58. 5 58.1 55. 6 57.0 57.2 60. 2 60. 8 64.3 66.9 67.6 67.8 66,9
Agricultural implements. 1923-25=100. _ 137.0 70.2 68.3 66.7 74. 4 85.7 91.2 97.5 100. 9 113.7 108.8 110.5 127.5
Electrical machinery, ete.1923-25=100__ 54.7 49.8 50. 2 48.0 49.3 50. 0 52.2 52.4 55.0 57.2 58.4 58.2 56.1
Foundry and machine shop products
1923-25=100._ 56.6 51.1 50.3 46.7 47.6 46.6 49.7 5L 5 55.7 57.5 58.0 57.9 50.2
Radios and phonographs.1923-25=100-_ 113. 1 114.4 123.1 127.0 137.8 1315 132.0 112.5 103.2 110. 6 107.0 1015 100.9
s Revised.

* ¥or earlier data see the following references: Employment in Maryland, and Federal civilian employment, total, United States, p. 18, December 1932; Federal and
State highway employment, dyeing and cleaning establishments, and laundries, p. 19, June 1933; trades-union members employed, p. 18, December 1932, and hours of work,
p- 20, October 1932. Pay rolls in the durable group for the period January 1923-June 1935 are shown on p. 19 of the August 1935 issue. Data for factory pay rolls by classes
are shown on p. 18 of the June 1934 issue. See also p. 19, July 1934 issue.

t For revised data refer to the indicated pages as follows: Employment in New Jersey and Pennsylvania, p. 19, September 1933; employment in laundries, and dyeing
and cleaning establishments, p. 20, August 1934; hotels revised for the period January 1920-May 1935, inclusive; see p. 20 of the August 1935 issue. Forrevised dats on employment
in wholesale and retail trade for 1929-34, see p. 20 of the March 1935 issue. Hours of work per week in factories revised for 1933. See p. 20 of the July 1934 issue. For labor
turnover see p. 20 of the April 1935 issue.

© Figures represent the condition as of the end of the month shown. This method has been followed since September 1932. Figures shown previous to that date in the
Survey are as of the first of the month. They were published as of the first of the following month by the Department of Agriculture.

q Data revised. for 1934. See pp. 29 and 56 of the May 1935 issue.

§ Data revised. For revisions for years 1933 and 1934 see p. 20 of this issue.

¥ The revised series on dyeing and cleaning and laundry pay rolls shown in the August 1935 issue have been dropped by the B. L. S. and the publieation of the original
series resumed. The June 1934 figures for dyeing and cleaning reverts to 64.1 and for laundries to 68.3.
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Monthly statistics through December 1931, | 1935 1934 1935
together v}v‘ith explanafto}x;y t;;mtnotes axlx)d ;eferé
ences to the sources of the data, may be foun em- . - y - .
in the 1932 Annual Supplement to the Survey | July | July | August Seg‘ér October Nobx;;m D?;m Tanuary F‘;t;;“ March | April | May | June
EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY BOLLS—Continued
Fagctory unadjusted—Continued.
Durable goods group—Continaed.
Metals, nonferrous. . _._...1923-25=100.. 59.6 53.6 53.2 54.0 57.5 58.8 6L5 58. 4 63. 4 64.6 64.4 63.3 62.6
Aluminum manufactures
1923-25=100.- 51.2 43.8 40.8 41.4 51.1 53.8 56.2 511 58.7 61.2 60.9 59.8 56.8
Brass, bronze, copper products
1923-25=100.. 57.7 54. 4 51.2 48.7 49.5 51.3 55.6 58.3 63.2 64.0 64.1 61.5 66. 0
Stamped and enamel ware
1923-25=100__ 75.4 72.9 70.8 66.7 70.4 719 76.1 77.8 86.8 91.4 89.6 84.8 79.0
Railroad repair shops_....-- 1923-25=100.. 47.9 51.1 48.5 45.6 46.8 44.4 44. 4 43.8 48.0 49.6 50.7 52.5 51.0
Electrie railroads.. _1923-25=100__ 58.7 58.8 585 56.9 57.1 57.4 58.4 58.0 59.7 60.7 60. 4 60.2 53.0
Steam railroads_ ...~ 1923-25=100.- 47,2 50.6 47.9 44.9 46. 2 43.5 43.5 42.9 47.2 48.9 50.1 52.0 50.5
Stone, clay, and glass products
1923-256=100_- 39.0 36.1 34.9 3.7 35.5 35.6 34.4 3.6 34.8 37.4 39.3 40.3 40.5
Brick, tile, and terra cotta
1923-25=100.. 20. 4 17.0 16.8 16.1 16.9 16. 5 15.3 13.0 15.0 16.3 16.3 17.7 16.3
-.--1923-25=100.. 37.8 39.1 35.4 33.9 32. 4 29.4 24.1 21,2 22.1 25.0 31.9 36.8 40,1
---1923-25=100.. 76.9 69 5 68.2 67.4 69. 4 72.0 71.9 69.9 75.8 81.3 82.7 81.6 82.0
Transportation equipment.1923-25=100.. 74,7 66.0 70.4 52.3 49.7 48. 4 7. 6 79.4 094.7 98. 2 102.7 94. 2 R82.4
Automobiles.. . .o-oc.o- 1923-25=100._. 85.8 70.7 76.5 54.3 52.0 51.3 76.4 $2.2 110.3 112.7 7.1 105.1 93.4
Cars, electric and steam.1923-25=100_. 23.4 50.7 51.2 40.0 34. 4 30.0 3L 5 3.7 43.4 54.5 65. 1 65. 8 46.6
Shipbuilding. .- --- 1923-25=100_. 53,2 55. 6 56. 4 57.0 56.2 54.0 55.3 56.2 59.7 63.8 62.0 65.7 55.5
Nondurable goods group * ...1823-25=100.. 77.7 73.9 77.8 74.0 79.6 76.6 79.5 79.0 82.5 83.8 82.3 79.1 77.6
Chemicals and products---1923-25=100.- 95.6 88.7 90.0 80.9 91.6 90.9 91.7 916 93.2 96.1 95.9 94.8 95.0
Chemicals_.....-. .- -1923-25=100.. 102.2 96. 6 98,5 92.1 92. 4 90.7 90.0 90.8 91.0 93.7 96.2 97.8 98.0
Druggists’ preparations_.1923-25=100.. 92,3 86.1 89.9 92.3 99.1 G6.8 04.8 96.8 97.9 95.9 97.7 93.9 93.7
Paints and varnishes. ...1923-25=100. . 85.9 78.8 77.9 75.8 78.1 78.8 75.1 79.4 83.7 86.2 91.9 95.1 94.0
Petroleum refining - - -...1923-25=100_. 100. 9 95.7 97.2 96.3 97.9 96. 8 97.8 95.2 95.3 96. 4 96. 9 96. 8 99.3
Rayon and preducts. -1923-25=100.... 240. 2 208.6 213.2 215.5 217.2 231. 6 240.1 245, 4 252.3 252.3 242.7 237.8 240.5
Food and products. --.----1923-25=100._[  95.5 95.6 | 105.1| 109.3] 1034 96. 1 92.9 83,3 83.4 83.0 85.5 86.9 99.3
Baking___..... 21923-25=100.. 98. 4 8.2 97.8 99.6 08.3 98 6 9] 7 £9.6 93.7 93.7 95. 5 97.3 99.6
Beverages. - o-.-.-.------1923-25=100.. 192.3 193.5 185.0 167.0 157.2 142.2 135.0 133.4 137.2 146.9 153.6 162.5 173. 4
Slaughtering, meat packing
1923-25=100.. 75.0 91. 4 99.0 109.2 107.0 100.7 08.4 84.0 76 5 73.8 74.3 740 74.8
Leather and products....- 1923-25=100__ 77.3 77.2 78.7 69.2 64.3 61.0 69.1 76.4 82.5 84.1 79.1 72.3 70.9
Boots and shoes__- -1823-25=100__ 72.9 76.2 79.1 67.7 60. 4 54.6 63.7 72.5 79.2 80.7 75.1 66.7 64.7
Leather___....... -1923~25=100... 90. 8 79.2 76.1 73.6 76.9 82.0 86.5 88.5 92.6 94.2 91.4 90.0 911
Paper and printing.. _1923-25=100_. 8.4 77.3 78.4 80.3 82.7 82.7 86.3 83.4 84.1 84.5 81.6 84.8 83.4
Paper and pulp. -1923-25=100._. 84,9 77.1 78.8 79.6 83.2 82.0 83.5 83.5 86.8 88.4 87.8 86.9 87.4
Rubber products. .o.-c--- 1923-25=100. . 61.2 619 58.8 56. 1 58.3 58. 1 66.0 69.4 71.9 70.6 71.2 66,5 G4.9
Rubber tires and tubes..1923-256=100.. 54,0 55.9 49.9 47.6 49.6 50. 4 60.0 62.2 65.7 62.7 65. 4 53.7 58.9
..... 1923-25=100__ 68.5 62.5 63,1 57.5 74.7 711 75.3 78.5 84.5 86.8 82. 4 75.5 0.9
-1923-25=100._ 70.1 64.4 64.7 49.1 73.1 72.5 80.2 82.2 84.5 83.3 78.0 74.9 72.0
_1923-25=100.. 6L.3 55.3 70.6 70.9 73.4 64.1 61.3 66.6 79.5 83.5 86.4 72.1 64. 6
-1923-25=100.. 47.6 47.3 49.3 50.3 49.0 48.8 49.9 41.5 40.8 44.3 43.1 43.8 46.8
Factory by cities:
Baltimore*.___ 1929-31=100..]  73.3 75.4 68.8 68.9 6.2 67.7 66. 4 65.2 72.0 76.1 78.5 77.0 76, 4
Chicago*.__. _1925-27=100__ 453.9 45.8 45.2 46.1 46. 4 43.7 45.0 45.6 48. 4 48.8 48.5 47. 4 46.7
Milwaukee*. -1925-27=100_. 77.9 61.8 611 56.7 58.8 60.7 66. 4 67.7 73.4 75.2 78.5 77.2 76.3
New York*__ -1925-27=100_.. 55,8 55.3 59.4 60. 8 6.8 59.6 60.3 58.6 60.9 65.3 63.7 59.7 57.4
Philadelphia*t -1923-25=100. _ 72.6 67.1 68.1 66. 4 70.8 72.5 75.1 72.4 74. 4 75.2 74.6 73.0 73.5
Pittsburgh*t.... 1923-25=100._ 56.6 52.9 58.4 50.3 54.7 53.7 55.8 56. 4 64.1 65.8 66.3 65.5 60. 5
Factory by States:
Delawaret... 1923-25=100._ 64.4 68.3 64.7 65. 1 67.7 61.6 61.2 61.7 62.8 615 62.5 62.7 68. 4
Tlinois A ____ -1925-27=100.. 51.8 48.0 48.6 48.6 49.8 47. 4 48.2 48.8 52.7 54.1 54.6 53.0 52.3
Maryland*_. -1929-31=100... 76.7 77.1 72.6 73.0 70.5 72.5 2.1 70.9 78.0 810 82.5 80. 4 e 79.7
Massachusetts* ---1925-27=100__ 57.3 53.2 54.0 46.6 52.1 50.9 57.3 58.7 60.8 62.3 60.9 58.2 56.8
New Jerseyt_-- .--1923-25=100._ 58.8 58.1 59.3 59.0 58.8 58.3 59.7 58.1 59.5 61.5 60.8 60.9 59. 2
New York... -1925-27=100.. 59.5 55.7 56.9 57.3 57.2 56 1 58.0 58.3 60.9 63.1 62.9 61.2 60.2
Pennsylvaniat, 21923-25=100_. 57.2 55.5 57.3 53.1 57.2 56.4 58.1 67.8 61.9 63. 4 62.6 61.6 59.8
i 1925-27 =100. - 7L.3 62.2 60.7 57.8 60.8 60. 2 62.5 62.0 67.3 69.3 69.7 69. 4 70.5
Nonmanufacturing (B. L. 8.):
Mining:
Anthracite_ .. ccocecacoo 37.5 42.3 30.7 47. 48.3 51.2 52.3 57.5 64.3 38.9 49.9 49.5 66.0
Bituminous - 35.6 49.7 50. 4 51.4 57.6 58.3 57.0 59.6 66. 1 67.5 45.0 49.1 64.7
Metalliferous. 3.2 25.1 27.0 25. 28.2 28.5 20.4 30.1 20.9 30.9 318 3L.4 315
Petroleumn, cru
=100.. 59. 2 60. 0 61.2 59.7 60. 8 59.0 59.5 55. 5 54.9 56.0 56.7 57.8 58.3
Quarrying and nonmetallic_1929=100.. 31.4 35.0 34.0 32.4 32.1 20.4 23.6 20.8 22.2 24.9 28.9 32.8 33.8
Public utilities:
Electric light and power and manu-
factured gas..c.-coccoeooo 1929=100.. 8L.5 811 79.9 79.3 80.6 79.6 78.3 78.0 78.3 79.4 79.0 79.8 79.8
Electricrailroads. .o - —..--. 1929=100_. 63. 4 63.8 62.8 62.4 63.0 61.8 62.3 62.9 63.1 63.4 63.3 63.6 63.9
T Tglephone and telegraph.._1929=100.. 75.7 72.3 74.0 72.2 74.9 72.2 73.2 73.9 72.9 75.3 73.1 73.7 74. 4
rade:
Retail f_ o cemcaaccmacanas 1929=100.. 60. 4 60.1 58.4 60.6 61.9 61.9 66.2 59.7 59.3 60. 4 62.5 62.0 62. 4
Wholesale fueemcaaecocauaas 1929=100.. 64.7 63.8 62.7 63.6 64.5 64.2 64.8 63.9 64.6 65.2 64.8 64.6 64.6
Miscellaneous:
Dyeing and cleaning*t A ____1920=100.. 61.4 58.9 56.7 59.0 59.1 53.9 51.1 50.4 49.8 53.5 61.9 61.7 65.7
Hotelst. .o eeemccaees 1929=100__ 62.1 61.5 60.2 61.0 62.7 62.4 62.2 62.2 63.5 63.9 63.6 63.7 63.5
Laundries*t & 1929=100.. 70.9 68.2 66.6 65.9 64.8 63.7 63.3 63.9 64.1 64.6 65. 5 66. 6 68.2
WAGES—EARNINGS AND RATES
Factory, weekly earnings (25 industries):*{ &
All wage earners. - cccecvccoocnon- dollars..| 21.75 19.90 19. 58 19. 55 20. 00 20.12 20.74 21,61 22.09 21. 86 21.93 21.76 21.76
ale:
Skilled and semiskilled.___..... dollars._ 24. 58 22.34 21.72 21.62 22. 48 22. 60 23.03 23.95 24. 64 24.25 24.62 24.41 24.11
Unskilled. - -dollars.. 17.66 16. 43 15,92 15.98 16. 29 16.23 16. 59 17.65 18.03 17.85 17.87 17.49 17. 48
Female.._._.. -dollars... 14.77 14.33 1423 14.10 14.43 14.39 15.08 15.21 15. 46 15,47 15.21 14.83 14.7
s Revised

* For earlier data on the following subjects, refer to the indicated pages of the monthly issues as follows: Pay rolls, Baltimore, p. 18, December 1932; pay rolls, Chicago,
p. 20, June 1933; pay rolls, Milwaukee, p. 18, December 1932; pay rolls, New York, p. 20, June 1933; pay rolls, Philadelphia, p. 18, December 1932; pay rolls, Pittsburgh,
p. 18, January 1934; pay rolls, Maryland and Massachusetts, p. 18, December 1932; pay rolls in dyeing and cleaning establishments and laundries, p. 19, June 1933; factory
weekly earnings, p. 20, October 1932. Data on pay rolls for nondurable goods industries for the period January 1923-June 1935 are shown on p. 19 of the August 1935 issue.

+ Revised series. For revisions on the following subjects, refer to the indicated pages of the monthly issues as follows: Pay rolls, Pennsylvania, Delaware, New Jersey, and
Philadelphia, p. 19, September 1933; for revisions of years 1930-34 for these series and for the city of Pittsburgh, see p. 20 of the March 1935 issue; pay rolls, Massachusetts, for
1931, p. 19, August 1933; pay rolls in wholesale and retail trade for 1929-34, inclusive, p. 20, March 1935; pay rolls in dyeing and cleaning establishments and laundries, p. 20,

August 1934; hotels revised for the period January 1929-May 1935, inclusive; see p. 20 of this issue; factory weekly eal

A Revised data on Illlnois pay rolls from April 1920 to December 1932 will be shown in a subsequent issue.

® Data revised for the years 1932-34, inclusive.

& Data for 1934 revised. See pp. 30 and 56 of the May 1935 issue. .
4 The revised series on dyeing and cleaning and laundry employment shown in the August 1935
original series resumed. The June 1934 figure for dyeing and cleaning reverts to 86.2 and for laundries to 84.0.

For revisions not shown in the May 1935 issue see p. 20 of this issue.

rnings for 1933, p. 20, July 1934,

issue have been dropped by the B. L. S. and the publication of the
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Monthly statistics through December 1931, | 1933 1934 1935
together with explanafwlx;y footnotes a)lm)d ;'efer(i ]
ences to the sources of the data, may be foun Septem- Novem- | Decem- Febru- .
in the 1932 Annual Supplement to the Survey July July | Auvgust I ger October ber Dber January ary March | April May June
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—EARNINGS AND RATES—
Continued
Factory, weekly earnings (25 industries)*—
Continued. 8L.7 81.8 81.8
All wage earners...oow-ooocunna- 1923=100.. . 74.8 73.6 73.5 75.2 75.6 77.9 81.2 83.0 82.1 82.4 - .
Male: i 79.8 ’ 79.3] 783
Skilled and semiskilled. .- 1923=100..|  f0-¢ 72.5 70.5 70.2 73.0 73.4 4.7 77.8 80.0 78.7 79.9 s s
Unskilled- ... -1923=100._ 89' 73.7 71.5 7.7 73.1 72.8 74.5 79. 2 80.9 80.1 80.2 86,0 Fai
Female ---1923=100__ 5.7 83.1 82,5 81.8 83.7 83.5 87.5 88.2| 807 89.7 88,2 - .
Factory, av. hourly earnings (25 indus-
ries) 1 8 599 590
All wage earners. . oo.oooccoouee dollars..|  + 59! .588 588 | .502|  .503 . 504 . 504 .504 . 505 507 .508 . .
Male: . 5 661 660
Skilled and semiskilled - - .-~ dollars..| - 659 .650 . 650 . 654 . 656 . 658 .656 .656 . 659 . 659 .659 e - 660
Unskilled.--- dollars..|  -489 .484 .81 L4830 .487 .490 .487 .491 -490 494 .492 4% .49
Female....._.. T dollars._|  -434 .429 .425 .430 .428 .428 -428 .430 S431 433 .434 . .436
Factory, weekly earnings, by States: _
DOIAWATS o n s moommmmr s 1923-25=100..|  76.3 77.1 76.3 75.4 78.0 75.4 76.3 77.1 79.6 78.6 78.3 7. 213 77.6
Illinois____. 1925-27=100__|  77.3 72.6 717 70.7 72.8 72.3 73.7 74.4 77.1 77.7 77.3 73. 5 76.3
Massachusetts* -1925-27=100..| 843 80.0 80.3 82,5 7.1 76.4 83.0 83.8 84.9 86.0 84.8 84, z 84.0
New Jersey- 1923-25=100_.| 90.6 85.3 86.5 86.4 86.9 87.3 88,9 89.1 90.4 92.0 91.3 gl. H 91.3
New York_... .1925-27=100._| 826 79.8 80.9 80. 2 79.5 79.1 81.6 82.6 83.3 85.0 84.1 3. 83.0
Pennsylvania --1023-25=100__}  76.5 74.4 77.0 74.0 76.9 76.7 78.4 78.1 1.4 82.4 82.4 glvg 79.4
Wisconsin _.--1925-27=100_.| 8L1 69.3 712 69. 4 73.5 73.0 75.2 74.3 78.4 79.3 80.5 9. 80. 8
Miscellaneous data:
Construction wage rates:*§
Common labor (E. N. R.).dol. per hour__| .52 .530 .530 .535 .536 .539 .541 .538 . 524 524 .526 -523 527
Skilled labor (E. N. R)..dol. per hour..| 1.08 1.10 L1 1.12 1.12 1.12 1.12 111 1.10 111 1.10 108 Lo7
Farm wages, without board (quarterly)
dol. per month. _|---------) ________|_______.. 27.83 | ool 2660 |- oo 98,82 || mmmmmne- 30.08
Railroads, wages_-...___. dol. per hour__|--------- . 596 .612 . 629 . 616 . 632 636 . 647 . 667 647 . 676 L6069 e
Road-building wages, common labor:#Y
United States. ............ dol. per hour.. .42 .42 .41 .41 .41 .41 .40 .39 .39 .39 .40 .41 .42
East North Central dol. per hour.. .53 .50 .50 .50 .51 .51 .52 .52 .53 52 .53 .53 .53
-dol. per hour.. .30 .30 .30 .30 .30 .30 .30 .30 .30 .30 .30 .30 .30
-dol. per hour.__ .43 .41 .41 .42 .42 .42 .42 .42 .44 .44 .43 .43 .43
Mountain States. -dol. per hour.__ .57 .56 .56 .56 .55 .55 .55 .55 .55 .55 .56 .56 .57
New England.. .dol. per hour.. .43 .43 .43 .44 .42 .42 .42 .43 .45 .47 .45 .43 .43
Pacific States_.. -dol. per hour.. .57 .58 .58 .58 .58 .57 .57 .57 .55 .55 .55 .55 .56
South Atlantic.. -dol. per hour_. .31 .32 .31 .32 .32 .32 .32 .31 .31 .31 .31 .3l .31
West North Central..._._dol. per hour.. .47 .43 .45 .45 .46 .47 .48 .47 47 .46 .46 .47 .47
West South Central.._._. dol. per hour.. .36 .34 .34 .34 .34 .34 .34 .35 .36 37 .37 .37 .37
Steel industry:
U. S. Steel Corporation.....dol, per hour..| .485 . 485 . 485 .485 .485 . 485 . 485 . 485 .485 .485 .485 .485 .485
Youngstown district.._percent base scale_.|. ... 101.5 10L. 5 101. 5 101. 5 101.5 101, 5 101. 5 101.5 101.5 ) O Y T
FINANCE
BANKING
Acceptances and com’l paper outstanding:
Bankers’ acceptances, total__mills. of dol__ 321 516 520 539 562 561 543 516 493 466 413 375 343
Held by Federal Reserve banks:
For own account.__...__. mills. of o) |- e oo e[ m e ) I O I I AU AU U AU A,
For foreign correspondents
mills. of dol__|._..__.._. 1 1 | I P A 3 T U (N PSS S N
Held by group of accepting banks, total
mills. of dol.. 206 472 483 503 516 517 497 485 452 423 391 356 317
mills. of dol.- 148 222 222 223 245 252 243 238 217 197 178 162 154
_-mills. of dol.. 148 250 261 280 271 265 254 247 235 226 214 193 163
Held by others_._. _-mills. of dol. . 24 42 37 35 45 44 46 30 41 43 22 19 26
Com’l paper outstanding. .._mills. of dol.. 164 168 188 192 188 178 166 171 177 182 175 173 159
Agricultuaral loans outstanding:
Farm mortgages:
Federal 1and banks...__... mills. of dol._| 2,024 1711} 1,766 1,811| 1,840 1,886 1,916 | 1,943 1,961 1,975 | 1,976 | 1,908 2,017
Joint stock-land banks }.._mills. of dol.. 201 308 295 28 276 266 256 246 239 230 3 21 208
Land bank commissioner*_mills. of dol-. 743 430 478 516 552 587 617 643 665 687 697 716 733
Federal intermediate credit bank loans to
and discounts for: 4
Regional agricultural credit corp’s and
production credit ass'ns..mills. of dol.. 129 128 125 118 105 101 100 100 103 115 124 130 131
All other institutions. ... mills. of dol... 64 73 74 73 83 88 90 88 87 86 89 83 68

t Revised series. For revisions on the followin
1933; factory hourly earnings for 1933, p. 20, July 1934

Jd Data for 1934 revised. See pp. 30 and 56 of the May 1935 issue.

® Data revised for years 1932-34, inclusive.

§ Construction wage rates as of Aug. 1, 1935, common labor, $0.529; skilled labor, $1.08.
# Beginning with March 1932 data are based on Federal aid and State projects; before that time the data are based on Federal-aid projects.
1 Increase in wage rates during March 193¢ was due to provisions of title I, sec. 204, par. 2, item C of the National Recovery Act, which required State highway depar

ments to fix minimum wage scales.
1 Joint stock land banks in liquidation.

For revisions not shown in the May 1935 issue see p. 20 of this issue.

g subjects, refer to the indicated pages of the monthly issues. Massachusetts weekly earnings for 1931, p. 19, August

* New series. For earlier data on the following subjects, refer to the indicated pages of the monthly issues as follows: Factory weekly earnings for period of January
1927 through August 1832, p. 20, October 1932; factory hourly earnings for January 1926-December 1931, p. 18, December 1932; weekly earnings Massachusetts for J. anuary
1926-December 1931, p. 18, December 1932; construction wage rates for January 1922-July 1933, p. 19, September 1933. Additional series on agricultural loans were first
included in the June 1934 issue for Land Bank Commissioner for July 1933-April 1934,

4 Breakdown of figures shown in issues up to November 1934,
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Monthly statistics through December 1931, | 1935 1934 1935
together v}vlith explanaftall;y g)otnotes Mll;d ;eferd- -
ences to the sources of the data, may be foun i - - - -
in the 1992 Annual Supplement to the Survey | JWly ] July | August ise%t;m October Nob‘;?m D(:;:eerm January F:I:;u March | April | May | June
FINANCE—Continued
BANKING—Continued
Agricultural loans outstanding—Continued.
Other loans: .
Agricultural marketing act revolving
fund loans to cooperatives t
. _mills. of dol.. 49 55 55 55 57 57 55 54 50 50 50 47 49
Banks for cooperatives, incl. Central
Bank *_ ... ... __ mills. of dol-- 25 21 23 23 25 25 28 28 29 28 30 32 24
Emergency crop loans™ .
m;lls. of dol._ 127 91 92 91 83 8 78 77 76 75 95 124 126
Prod. cred. ass'ns*_ .-~ mills. of dol._ 112 50 58 61 58 58 61 65 71 86 97 105 110
Regional ag. credit corp . of dol.. 69 129 118 107 97 91 87 85 82 80 78 7 73
Bank debits, total s. of dol. .| 33,394 27,752 25, 705 24, 009 26, 750 24, 752 30, 915 30, 663 25, 730 31, 744 31,651 30, 206 31, 581
New York City - ills. of dol__| 16,737 13, 842 12, 285 11,122 12, 256 11, 343 15, 214 14, 997 12, 549 15, 895 15, 905 14, 551 15, 867
Outside New York City..--.mills. of dol..} 18,657 13,910 13, 420 12, 888 14, 465 13, 409 15,701 15, 666 13,181 15, 849 15, 746 15, 655 15,914
Brokers' loans:
Reported by N. Y. Stock Exch:}pge
milis. of dol.. 76¢ 923 874 832 827 831 880 825 8186 773 805 793 809
Ratio to market value........._percent.. 1. 9- 3.00 2.68 2.57 2.62 2.45 2.59 2.50 2.54 2. 50 2.40 2.29 2,23
By reporting member hnqks:
"To brokers and dealers in N. Y.*
ml)ls. of dol.. A DU PO U, 693 660 598 702 726 720 881 828 886
To brokers and dealers outside N. Y.*
ills. of dol.. L2 N FU NS 153 155 54 166 166 170 184 55 66
Federal Reserve banks: }

Assets, total -...mills.of dol..| 9,55¢ | 8161 ] 8197 8220 | 822 | 8332 8442 8719 | 8873 | 8833 9,006 | 9,165 9, 529

Reserve bank credit outstanding
Is. of dol... 2, 468 2,462 2, 464 2,464 2,455 2, 453 2, 463 2, 461 2,465 2,471 2,468 2,469 2,480
Bills bought - ills. of dol_. 5 5 5 6 6 6 6 6 5 5 5 5
Bills discounted. - - -..---mills. of dol.. 7 22 23 15 11 i 7 7 8 6 8 6
United States securities. _m}lls. of dol._ 2,430 2,432 2,432 2, 431 2,430 2, 430 2,430 2,430 2,430 2,437 2,430 2,430 2,433
Reserves, total --mills. of dolo.| 6,517 5,154 5,220 5,196 5,212 5,317 5,401 5, 680 5,807 5,825 6,014 6, 108 6,426
Gold reserves} cofdol..| 6,246 4,930 6, 001 4,980 4,989 5,107 5,143 5,405 5, 559 5,592 5,769 & 401 6, 203

Liabilities, total_. .of dol_ 9, 886 8, 161 8, 197 8,220 8,229 8,332 8, 442 8,719 8,873 8,833 9, 096 9, 165 9, 529

Deposits, total_.. ills. of dol.. 5,478 4,295 4,312 4,257 4, 262 4,313 4,405 4,810 4, 889 4,893 5,084 5,146 5,406

Member bank reserves...mills. of dol_. 5, 160 4,029 4,052 3,934 4, 006 4,081 4, 086 4,543 4,587 4,247 4,715 4,832 4,979

Notes in eirculation .. .....mills. of dol__ 3, 26¢ 3,077 3,134 3, 167 3,161 3,213 3,221 3,085 3,154 3, 166 3,153 3, 189 3.258

Reserve ratio. ... ooocomocnoooo- percent._. 74. 69.9 0.1 70.0 70.2 70.6 70.8 72.0 72.2 72.3 73.0 73.3 74.2
Federal Reserve reporting member banks:*

Deposits: .

Net demand ----ilis. of dol_ 12,026 | 13,083 | 13,476 | 13,627 | 13,685 | 14,027 | 14,175 | 14,087 | 14,822 | 15,003 15,514
ime....... __mills. of dol.. 4,510 | 4,471 4,474 4,392 4,358 4,434 4,449 4,476 | 4,556 4,497 4,585

Investments -.mills. of dol.. 9,906 | 10,017 | 10,030 | 10,050 | 10,575 | 10,683 | 10,723 | 10,900 | 10,993 | 10,859 16, 960

U. S. Gov. direct obligations* ®
. mills.ofdoly  7.380 .|l 6, 639 6,715 7,192 7,237 7,227 7,280 7,324 7,211 7,279

U. 8. Gov. guaranteed issues® ®
mills. of dol_. 529 555 583 601 660 702 709 704 846
Other securities* @ s. of dol_. 2,862 2,789 2, 800 2,845 2,836 2,918 2,960 2,844 2,835

Loans, total . of dol__ 7,807 7,705 7,646 7,561 7,598 7,609 | 7,696 7,61 7,548

Acceptances and commercial paper® 4
m;‘.ls. ofdol..i 291 @ . 456 452 436 439 440 436 387 354 307
On real estate* mills. of dol__ - 986 979 977 971 965 966 963 960 957
On securities.__ ._mi!ls, of dol... 3,247 3,047 3,051 2,017 3,081 3,024 2,995 2,974 3,112 3, 05 3, 099
Other loans* A __..__._.._. mills.of dol..| 3,126 8. e feea.o- 3,314 3,257 3,152 3,127 3,108 3,233 3,234 3,239 3,185
Interest rates:

Acceptances, bankers’ prime..... percent.. 14-Y 16-% | Y%-34e Y 14 Y 1% 1% 14 14 1%

Call loans, renewal __._..._ .percent._ 100 1. 00 1.00 1.00 1.00 1.00 1.00 1.00 64 25 .25

Com’l paper, prime (4-6 mos.)...percent.. 34-1 34-1 841 34-1 341 341 84 8/ 3% 37 5

Discount rate, N. Y. I'. R. Bank _percent.. 1. 50 1. 50 1.50 1.50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 56 1. 50

Federal Land bank loans*._._.. percent.. 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 4.33 4.25 4.19

Intermediate credit bank loans___percent. . 2.60 2.00 2.00 2.00 2. 01 2. 00 2.00 2.00 2.00 2.00 2.00

Real estate bonds, long term_....percent. (... X ________ | ____‘_______. U MU AU ST AU SR ORI AU (I

Time loans. 90 days...cococmmuooo percent.. 1 34-1 34-1 341 34-1 8471 321 3271 321 3771 11 i i

Savings deposits: .
New York State__.__.__...... mills. of dol._} 5,161 5,114 5 054 5,145 5,128 5,119 5,154 5,142 5,147 5,185 5,158 5,142 5,187
U. 8. Postal Savings:
Bal. to credit of depositors.thous. of dol._|1,180,503 Y1, 190, 288 |1, 192,199 1, 192,764 |1, 198,578 |1, 203,548 11, 207,428 1, 200,767 {1, 205, 429 | 1,202,657 | 1.200.425 {a1,205,20% |1, 204, 598
Bal. on deposit in banks_thous. of dol._| 352,594 | 643,600 | 546,937 | 573,022 | 559,918 | 550,608 | 539, 547 | 508,312 | 460,653 | 477,111 | 451,563 |<411,714 309, 238
FAILURES
Commercial failures:

Total e eneeas number.. 931 912 929 790 1,001 923 963 1,184 1,005 076 1,115 1,027 961
Agents and brokers_ _.number.. 74 98 095 64 117 103 100 89 116 99 78 92 76
Manufacturers, total___________ number.. 237 235 237 214 258 223 225 269 229 223 260 243 228

Chemicals, drugs, and paints_number.. 4 4 5 4 6 3 4 10 10 6 7 9 6
Foodstuffs and tobacco.____._number.. 20 23 22 19 28 16 25 32 15 17 21 21 32
Leather and manufactures_..number__ % 11 11 9 7 10 7 5 9 9 14 11 9
Lumber. ... ool number.__ 33 37 32 35 24 30 32 28 32 33 41 ¢ 17
Metals and machinery_______ number. _ 27 25 32 26 28 19 26 37 25 26 23 27 29
Printing and engraving__._._ number.. n 9 16 9 12 12 14 15 10 9 17 10 4
Stone, clay, and glass _.number._ 1 5 5 11 11 7 12 11 8 9 8 7 12
Textiles___._.____ -.number__ 51 40 32 10 30 30 20 43 40 24 27 37 31
Miscellaneous number.. 78 81 84 82 112 o6 76 88 80 93 97 93 88

o Revised.

t Revised series. Certain classes of loans included in figures shown through May 1934 have been reclassified and removed from the agricultural loan category.
* New series. For earlier data on the following subjects, refer to the indicated pages of the monthly issues.
in the June 1934 issue for banks for Cooperatives, including Central Bank and Productive Credit Associations, for October 1933-April 1934, and Emergency Crop Loans
Data for Emercency Crop Loans for fiscal years from June 1922-June 1931, and monthly periods

and Regional Agricultural Credit Corpaorations for April 1933-April 1934.

for January 1932-March 1933, and Regional Credit Corporations for October 1932-March 1933 will be shown in a subsequent issue.
not available for periods not shown. For brokers’ loans by reporting New York City member banks. see November 1934 and previous issues.
Reserve member banks shown on p. 18 of the January 1934 issue except as noted below.
are available only from January 1932 to date.
notes below on Foreign Reserve member bank loans and investments.
® These 5 series represent 3 break-down of the investment total.

Additional series on agricultural loans were first included

New series on “Brokers’ Loans”
Earlier data for Federal
These data enver %0 cities and supersede the previous data for 101 cities. They
One additional eity has been added in 1934 to offset the dropping of 1 bank which discontinued reporting.

For new series on interest rates of Federal land banks see p. 20 of the April 1935 issue.
Monthiy data previous 1o O2tober 1934 not available.

See special

A Data on acceptances and commereial paper. on real estate and other loans represent a break-down of the ““All other” loans total which has previously been shown.
If added, they give a total comparahle to fieures formerly presented.
§ Figures subsequent to December 1933 represent gold certificates on hand and due from Treasury, plus redemption fund.
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Monthly statistics through December 1931, | 1935 1934 1935
together zith explanatbo]:y i;otnotes axlx)d ;etel;i
ences to the sources of the data, may be foun Septem- Novem- | Decem- Febru- .
in the 1932 Annusl Supplement to the Survey | JWY July | August ger October | 3 ber | January ary March | April May June
FINANCE—Continued
FAILURES—Continued
Commercial failures—Continued.

Total—Continued.

Traders, total._.. -number__ 620 579 597 512 716 597 638 826 660 654 777 692 657
Books and paper... -number... 9 12 9 3 1 [i} 13 8 10 12 13 9
Chemicals, drugs, an S

number.. 59 68 69 41 68 62 55 76 53 56 47 80 65
Clothing.eeecee e cacccaaal number.. 85 71 65 66 107 106 129 164 128 86 110 85 102
Food and tobacco-- number.. 285 251 275 230 335 270 274 320 296 293 345 330 281
QGeneral stores.. ... -number.. 26 20 10 31 22 12 26 18 24 26 33 25 18
Household furnishings. 68 65 64 65 52 60 118 70 87 103 71 86
Miscellaneous 93 92 71 116 94 88 117 81 96 127 8 96

Liabilities, total..... 3 19, 326 18,460 { 16,440 | 19,968 | 18,350 | 19,911 18, 824 18,738 | 18,523 | 18,064 15,670 20, 463
Agents and brokers__.__. 6, 838 4,416 3,401 1,735 4,477 4,988 4,503 5,375 4,722 5,006 2,673 2,171 8,789
Manufacturers, total.....- thous. of dol__ 4,994 6, 786 7,489 7,467 5,927 6,396 7,578 5,319 6,383 6,842 5, 601 6, 205 4,827

Chemicals, drugs, paints

thous. of dol__ 70 309 22 291 38 20 36 157 164 62 382 162 91
Foodstufls and tobaceo..thous. of dol_. 362 146 192 178 263 237 271 209 97 135 160 383 249

Leather and manufactures
thous. of dol.. 339 138 220 365 73 94 73 59 315 235 234 141 187
Tumber. <o weeueeaaeeen thous. of dol.. 784 975 1,291 1,802 1,654 1,018 1,652 836 1,291 1,678 1,474 844 668
Metals and machinery.._thous. of dol.. 956 766 1,543 1,737 333 342 991 818 1,054 1,761 287 827 752
Printing and engraving..thous. of dol.. 145 778 175 85 139 183 281 136 180 83 363 205 13
Stone, clay, and glass....thous. of dol.. 579 192 146 365 312 316 138 132 265 269 302 123 634
Textiles ... thous. of dol... 765 717 998 673 418 481 350 550 784 670 527 488 576
Miscellaneous... .thous. of dol..| 2,838 2,765 2,902 1,881 2, 697 3,705 3,786 2,423 2,233 1,949 1,872 3,032 1,657
. ) 7,569 7,238 9, 564 6, 966 7,830 8,130 7,633 6,675 9,790 7,294 6, 847
225 177 57 5 51 124 61 63 117 243 123
714 436 568 634 478 580 421 525 398 719 823
Clothing - wcceoooaomnas 587 504 994 1,027 1,719 1,431 1,044 622 761 556 588
Foods and tobacco. 3, 505 3,362 4,087 2, 567 2,942 2,573 3,028 2,730 4,924 3,438 2,288
General stores. 23 145 320 532 155 31 158 327 551 329 165 235
Household furnishings--.thous. of dol.. 1,109 839 943 988 1,054 1,117 678 1,789 645 744 1,376 914 1,317
Miscellaneous... ... thous. of dol... 1,969 § ¢ 2,146 1,449 1,451 2,272 1,461 1,651 1,475 2,107 1,440 1,885 1, 259 1,423

LIFE INSURANCE

(Association of Life Insurance Presidents)

Assets, admitted, totalf........ mills. of dol..| 18,696 17,659 17,725 | 17,798 17,891 17,982 | 18,040 | 18,176 18, 247 18,302 | 18,382 | 18,479 18, 567

Mortgace loans_ o ... mills. of dol..| 4,590 5,272 X 5,141 5,077 4,997 , 91 4,877 4,819 4,765 4,717 , 668 4,631
Farm._ mills. of dol._ 844 1,076 1,047 1,023 1,001 971 950 932 917 898 883 868 855
Other_.. .o ocioee.. mills. of dol.. 3,746 4,196 4,154 4,118 4,076 4,026 3,967 3,945 3,902 3,867 3,834 3,800 3,776

Bonds and stocks held (book value):

mills. of dol.. 8,531 7,133 7,200 7,392 7,517 7,603 7,834 7,948 8,016 8,097 8,201 8,327 8,375

Government.-cocceoe caeee mills. of dol-.| 3,264 2,203 2, 236 2,407 2, 503 2,577 2,804 2,878 2,959 3,013 3,087 3,163 3,199

Public utility .. __oooooo mills. of dol.. 1,973 1,740 1,750 1,754 1,758 1,784 1,791 1,805 1,812 1,829 1,850 1,881 1,888

Railroad... ----mills, of dol.. 2,623 2, 606 2,617 2,619 2, 626 2,630 2,629 2,630 2,635 2,637 2,643 2, 639 2, 637

013113 R, mills. of dol-. 671 584 597 612 630 612 610 635 610 618 621 644 651

Policy loans and premium notes

mills. of dol..| 2,821 0 2,803 | 2,89 | 2,836 | 2,880 | 2,89 | 288 | 2,81 2854 | 286 2841 | 284 2,829
Ingurance written:}

Policies and certificates....—... thousands.. 1,161 1,042 1,073 880 1,104 1,061 1,260 1,051 1,054 1,185 1,151 1,103 e 1,047
Group..cocoecen-. --thousands... 167 25 16 25 21 IS 24 14 23 32 38 28
Industrial_. -.thousands 756 768 793 654 821 784 922 745 790 892 854 804 769
Ordinary... --thousands__ 238 250 255 211 258 256 284 282 250 269 265 261 e 250

Value, total._ of dol._| 904, 149 ¥ 694, 259 | 699,879 | 551,556 | 694, 718 | 676, 757 | 838, 576 | 824,903 | 721,391 | 768,491 | 733,870 | 732,188 | 697,471
Group. .ccoccecaeaan . .of dol..| 267,582 § 46,795 | 39,628 | 21,087 | 36,206 | 28,137 | 71,394 | 27,348 | 20,388 | 30,611 | 37,495 | 50,231 39, 537
Industrial ... . of dol__| 203,465 | 202, 256 | 212,380 | 170,935 | 216,439 | 205,463 | 239,873 | 196, 255 | 209,017 | 235,261 | 228,188 | 215,323 | 205,951
Ordinary.ccoocoooooaeos . of dol__| 433,102 § 445,208 | 447,871 | 359, 534 | 442,073 | 443,157 | 527,309 | 601,300 | 491,986 | 502,619 | 468,187 | 466,634 | 451,983

Premium collectionst .of dol..| 269,121 | 252,572 | 234,662 | 211,892 | 245,252 { 236,514 | 367,481 | 302,195 | 244,330 | 252,456 | 252,082 | 255,226 | 242,554
Annuities_.___. - .of dol._| 39,836 % 33,246 | 33,501 22,760 | 27,165 | 36,771 73,579 | 71,797 | 27,3521 26,605 | 29,231 | 33,800 30, 611

Lof dol__j 9,567 8, 885 8, 350 7,870 8, 344 7,845 9, 753 9, 864 8,785 1 10,114 8, 580 8, 966 8,415
.of dol..| 55,488 § 54,072 | 49,111 50,772 | 55,301 | 48,392 | 104,056 | 52,549 | 53,512 | 54,257 | 54,625 | 48,658 52,331
. of dol._| 164,230 § 156,369 | 143,700 | 130,490 | 154,442 | 143,506 | 180,093 | 167,985 | 154,681 | 161,480 | 160, 546 | 163,802 151,197
(Life Insurance Sales Research Bureau)

Insurance written, ordinary, total
mills. of dol... 483 498 484 400 495 476 590 645 534 545 540 500 490
.............. mills. of dol.. 199 213 208 162 213 206 251 305 231 233 226 203 201
-.mills. of dol__ 50 48 47 40 49 46 59 55 53 54 54 52 51
Southern district... <---mills. of dol.. 58 60 59 52 58 57 71 70 61 64 66 62 59
‘Western district. --mills. of dol._ 176 177 170 146 175 167 209 215 189 194 194 183 179
Lapse rates. oo ccccoecoamanaas 1925-26=100. .| ccoe B e e ammmene e ;12 I I IR AN S 126

MONETARY STATISTICS
Foreign exchange rates:#

Argentina ®__._.._._._ dol. per paper peso.. . 330 . 336 . 338 .333 . 330 . 333 . 330 .326 .325 . 318 L322 . 326 . 329

Belgium.__ --.-dol. per belga__ . 169 .234 . 237 . 237 .235 . 233 234 .233 . 233 .228 .169 . 169 . 169

Brazil______ dol. per milreis_. . 083 . 084 . 085 . 083 . 088 . 082 . 082 . 082 . 081 . 082 .083 . 083 . 083

Canad _dol. per Canadian dol.. 998 1.012 1.024 1.029 1.021 1.025 1. 013 1.002 . 999 . 991 . 995 . 999 - 999

Chile§. . dol. per peso.. . 051 . 103 . 103 .103 . 103 . 104 . 102 . 051 . 051 . 051 . 051 .051 . 051

England ... _ dol. per £_. 4.96 5.04 5.07 4.99 4.94 4.99 4.95 4.89 4.87 4.78 4.84 4.89 4,93

Franee .o ... dol. per franc.. . 066 . 066 . 067 . 067 . 068 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066

Germany. dol. per reichsmark._. . 404 . 385 . 395 . 403 . 405 . 402 . 402 . 401 .401 . 404 .403 .402 .404

India_____ _-.dol. per rupee._ .373 .379 . 381 .376 .37 .375 .372 . 369 . 368 . 360 .364 . 369 .372

Ttaly____ _-dol. per lira__ .082 . 086 . 087 . 087 . 086 . 085 . 085 . 085 . 085 . 083 . 083 . 082 . 083

Japan._.______ -.dol. per yen__ . 292 . 208 . 300 . 298 . 287 .201 . 288 .285 . 284 . 280 . 284 . 287 .29

Netherlands. . _-dol. per florin_.. . 680 .678 . 684 . 686 . 681 . 676 .676 . 675 . 676 . 680 .675 . 676 .679
pain____... -dol. per peseta.. L 137 . 133 .138 .138 L 137 .137 137 .136 .137 . 137 L 137 .137 .137

Sweden.__ -dol. per krona._. . 256 . 260 . 261 . 258 . 255 . 257 . 255 . 252 . 251 . 246 . 249 . 252 . 254

Uruguay oo o dol. per peso-. . 805 . 801 .810 .812 . 806 . 802 . 802 . 800 . 801 . 805 . 802 . 801 . 804
s Revised.

{ Revised series. For earlier data see pp. 18, 19. and 20 of the July 1933 issue, insurance written and admitted assets; p. 18 of the June 1933 issue, premiumn collections.
€ The nominal official geld value of the Chilean peso was changed from 3 pence gold to 114 pence gold as of Jan. 2, 1935

# Par values of foreign currencies as given on pp. 86 and 87 of 1932 annual supplement were changed with the reduction in gold content of the United States dollar.
® Quotation based on paper pesosince Dec, 10, 1933, instead of zold peso as formerly. Formerequivalent to 44 percent of latter.

See note on p. 56 of the March 1934 issue.

A The figures for “other” bonds and stocks held (book value) for the months of January and February 1934 shown as 611 and 616 million dollars, respectively, in the
monthly issues from May 1934 to April 1935 should read 514 for January and 518 for February.
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Monthly statistics through December 1831, | 1935 1934 1935
together with explanatory footnotes and refer-

ences to the sources of the data, may be found Septem- Novem- | Decem- Febru- :
in the 1932 Annual Supplement to the Survey July July | August Ik;er October ber ber January ary March | April May June
FINANCE—Continued

MONETARY STATISTICS—Continued {
Gold and money:
Gold:

Monetary stocks, U. S..__.mills. of dol..] 9,128 7,893 7,971 7,971 7,989 8, 047 8,191 8, 284 8, 465 8, 552 8, 641 8,755 9,025
Movement, foreign:
Net release from earmark.thous. of dol.. —423 588 [ —1,055 2,419 260 —85 61 1,131 236 —661 | —2,301 —1,535 098
thous. of dol.. 59 114 14, 556 22, 255 2,173 310 363 46 540 62 49 166

-thous. of dol..| 16,287 | 52,460 | 51,781 3,585 | 13,010 | 121,199 | 92,249 | 149,755 | 122,817 | 13,543 | 148,670 | 140,065 230, 538
Net gold imports, including gold re-
leased from earmark 4 *_thous. of dol._| 15805 [ 52,934 | 36,170 j~16,251 | 11.097 | 120,804 | 92,170 | 150,523 | 123,007 { 12,342 | 146,307 ; 138,481 231,370
Production, Rand..._______ fine ounces. .| 927,803 | 876,094 | 881,861 | 857,442 | 885, 627 | 878,847 | 866,037 | 890,875 | 821,246 | 882,300 | 869,956 | 916,035 889,026
Receipts at mint, domestic.fine ounces..| 167,667 § 141,910 | 93,212 | 144,313 | 153,887 | 96,365 | 119,864 | 98,590 | 79,564 | 117,786 { 97,080 | 114,552 112,619
s‘lMoney in circulation, total_mills. of dol. 5, 550 5,350 5,355 5,427 5,473 5, 494 5, 577 5,411 5, 439 5,477 5, 500 5,507 5,522
ilver:

Exports._ ..o thous. of dol..| 1,547 1,789 1,741 1,424 1,162 1,698 1,014 1,248 1,661 3,128 1,593 2,885 1,717
Imports_._........... -thous. of dol..| 30,230 2,458 | 21.926 | 20,831 ) 14,425 | 15,011 8,711 | 19,085 | 16,351 | 20,842 | 11,002 13,801 10,444
Price at New York .dol. per fine oz . . 682 . 463 . 490 . 495 . 524 . 543 . 544 . 544 . 546 . 590 . 678 .74 L719
Producton, world ® --thous. of fine oz..| 16,592 1 13,667 | 15481 | 15032 | 15581 | 15349 | 15462 ! 16,703 | 16,167 | 14,951 14,550 | © 16,072 ¢ 15,000

thous. of fine oz.. 1,156 1,359 1,378 1,512 1,039 1,517 1,187 1,531 905 966 1,001 1,896 1,148

----thous. of fine oz_. 5,800 5,321 6, 536 6, 098 6, 821 6,241 5,614 6, 892 6, 640 5,107 5,192 e 5,193) 65432
thous. of fine oz..{ 3,352 1,853 2,087 1,786 2,099 1,976 2,917 2,722 3,411 2, 950 2, 579 2, 693 2,387
Stocks, refinery, end of month:

United States.......... thous. of fine oz.. 1,943 7,865 5,068 5, 465 4,419 916 1,148 1,369 1,614 1,853 2,372 3,280 2,351
Canada....ocooo.o____ thous. of fine oz 1,842 2, 402 2, 257 2,739 2, 693 2,955 2,743 3,452 3,144 3,106 2,513 2,112 1,930
NET CORPORATION PROFITS
(Quarterly)
Profits, totalt.._.........______ mills. of dol_ | . oo e e mmee e e e e e e e
Industrial and mercantile, total
ills. of dol..

m
Autos, parts and accessories
mills.

Steel and railroad equ

D--.milis.

Miscellaneous. .. _____.._. mills.
Publie utilitiest _....._.____. mills.
Railroads, class I (net railway operating

INEOMEeY - oo e e mills. of dol

Telephones (net op. income) _mills. of dol..
PUERLIC FINANCE (FEDERAL)

Debt, gross, end of month._... mills. of dol..| 20,120 | 27,189 | 27,080 | 27,190 | 27,188 | 27,209 | 28,479 | 28,476 | 28,526 | 28,817 | 28,668 28,701
Expenditures, total (incl. emergency) &
thous. of dol..| 847,317 § 478,850 | 523.078 | 462,034 | 771,530 | 656,580 | 663,725 | 481,343 | 528,998 | 576,224 | 815,151 | 0 283,651} 930, 747
Receipts, total{.__....__._.__. thous. of dol | 301,883 | 232,712 | 207.256 | 515.383 | 302,287 | 292,219 | 439,088 | 233,486 | 237,248 | 645.605 | 267,822 | 206, 178! 496, 042
Customs_.......... _-thous. of dol 29,711 19. 331 22,952 | 36,174 30,509 | 28,376 | 32,428 | 26,351 24,960 | 32,303 | 31,453 30,330 28,177
Internal revenue, total....._thous. of dol 236,962 F 195, 592 | 229.548 | 379,738 | 209,607 | 189,119 | 333,785 | 194,366 | 181,621 | 557,304 | 194,083 206, 6771 427,606
Income tax. _......__.__._. thous. of dol | 23,063 | 21,709 | 22,924 | 171,177 19,189 | 22,528 | 163,057 | 22,321 33,310 | 321,908 24, 385 24,835] 251,889
Reconstruction Finance Corporation loans
outstanding, end of month: 1§
Grand total . ___._____.... .. thous. of do}.. 12,813,311 §2,707,282 |2,685,401 2,668,746 |2,649,695 {2,664,115 | 2,682,007 12,657,867 2,652,039 |2,641,167 [2,640,329 |2, 664, 911.2, 747, 496
Total section 5 as amended. thous. of dol. 11,102,849 §1.330,662 1,291,855 11,277,641 |1,275,322 1,285,262 {1,295,746 1,251,311 [1,217,112 |1,183,651 |1,167,476 |1, 165, 674;1, 137, 162
Bank and trust companies, including

receivers. .._.._._..._. thous. of dol._| 455,928 | 578,050 | 501,560 | 584,037 | 579,817 | 595,070 | 626,390 | 591,649 | 564,515 | 538,431 | 522,471 | 503,000/ 480,404
Building and loan assoc_thous. of dol..| 10,307 | 36,220 | 30,503 | 27,697 { 24.604 | 22,558 | 19,051 | 15,477 | 13,428 | 12,281 | 11,303 10, 385 N
Insuranre companies.. ..thous. of dol..| 18,052 § 32,524 31, 363 30, 532 20,852 | 29,250 | 24,745 [ 23,053 22, 526 22,035 21, 184 20, 060 19,231

Mortgage loan companies
thous. of dol..| 139 972 § 184,174 | 161,312 | 160,057 | 158,762 | 155,628 | 159,736 | 155,830 | 154,957 | 151,796 | 149,128 | 146,426] 145,551

Railroads, incl. receivers.thous. of dol_. | 413,333 { 354,742 | 343, 482 | 343,505 | 353,401 | 361,830 | 376,504 | 379,464 | 379,702 | 380,109 | 386,617 | 413,438 414,244
All other under section 5_thous. of dol_.| 65,252 1 144,952 | 133,185 | 131,723 | 128,796 | 120,926 | 88,030 | 84,920 | 81,984 | 78,909 | 76,773 72,365 67,824
Total emergency relief and construction
act asamended. ...__.. thous. of dol_.{ 700,359 | 571,234 | 532,465 | 504,035 | 473,010 | 465,591 | 473,037 | 478,385 | 481,064 | 490,230 | 502,604 | 512,604] 614,744
Self-liquidating projects_thous. of dol.. 148, 525 96,033 | 107,159 | 111,062 | 112,063 | 116,891 | 122,536 | 125,203 | 127,604 | 132,683 | 134,269 137,321] 146,457
Financing of exports of agricultural sur-

pluses. ... ......... thous. of dol._| 14,517 | 15,185 | 14,875 | 14,954 | 15,216 | 14,992 | 15176 | 15176 | 15,164 | 14,953 | 14,963 14,926 14,532
Financing of agricultural commodities,

and livestock_........ thous. of dol_.| 239,629 | 161,478 | 111,907 | 80,011 | 48,626 | 35,935 | 37,552 | 40,288 | 40,578 | 44,883 | 55,661 62,757] 156,066
Amounts made available for relief and

work relief_ _._.._...__ thous. of dol. .| 297,688 { 298, 537 | 208,524 | 208,009 | 208,006 | 297,774 | 207,774 | 297,718 | 297,718 | 297,711 | 297,711 | 297,600 267,689

Total bank conservation act as amended

thous. of dol..| 903,508 § 781,409 | 803,333 | 827,374 | 837,742 | 849,432 | 863,984 | 873,979 | 895,004 | 902,846 | 900, 541 902, 358 | 905, 262
Other loans and authorizations i
thous. of dol_.! 106, 595 23,977 | 57,748 1 59,696 | 62,721 63,830 | 49,240 | 54,192 | 57,950 | 64,440 | 78,708 84,185 90,328

A Or exports (—). ¢ Revised. » Preliminary. ¢ Deficit.

® Dataare compiled by the American Bureay of Metal Statistics and represent the estimated world output. The series for the period January 1928-August 1934 presented
in (i‘,ti%%vRVEY covered the principal producing countries which produced the following percentages of the world total: 1928, 87.9; 1929, 87.1; 1930, 85.5; 1931, 82.0; 1932,75 5;
an 33, 77.5.

& Series revised to include emergency expenditures. Figures as shown in Survey for months prior to May 1932 are comparable with this series. Comparable flgures
for the period May 1932 to March 1933 are on p. 33 of the June 1934 issue. Later data are shown in monthly numbers.

¢ The itern of $333,245,378 carried by the Treasury as a credit under the trust funds for May represents a transfer of that amount from the general fund to the trust funds.
Amqutnt re(ri)resents;’ deposits of governmental agencies for which Treasury has been acting as fiscal agent. The amount therefore has not been included in the May total of
receipts and expenditures.

Y For 1934 includes $2,808,221,138 for February, $2,233,252 for March, $409,052 for April, $298,868 for May, $213,447 for June, $272,163 for July, $268,204 for August, $134,843
for SBeptember, $173,702 for October, $116,585 for November, $132,296 for December. For 1935 includes $123,639 for January, $68,241 for February, $157,326 for March, $89,144
for April, $76.103 for May, $105,773 for June, and $65,219 for July, representing the inereinent resulting from reduction in weight of gold dollar.

* For earlier data on net gold imports see p. 20 of the December 1932 issue.

§ This excludes relief grants to States by the R. F. C. under the Einergency Relief Act of 1933 upon certification of grants by the Federal Emergency Relief Adminis-
trator. During 1934 these amounted to $499,650,000 on Jan. 31, Feb. 28, Mar. 31, and Apr. 30, $500,000,000 disbursed for relief purposes under Emergency Appropriation Act
of 1935, and $10,000,000 purchase of stock in R, ¥. C. Mortgage Co. and $12,500,000 for preferred stock subseription in export-import banks.

t Revised series. See p. 19 of the July 1934 issue, corporation profits. The data of the Reronstruction Finanee Corporation has been revised to include the statistics
of certain loaning agencies of the Corporation not included heretofore and for revisions made in recent audits. Revised data for February 1932-June 1935, inclusive, are
shown on p. 20, of August 1935 issue.
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Monthly statistics through December 1931, | 1935 1934 1935
together vlleth exphnafto}x;y (:lmtnotes al}x)d ;‘efer& d
ences to the sources of the data, may be foun . Septem- Novem-| Decem- Febru- .
in the 1932 Annual Supplement to the Survey | Jul¥ July | August lln)er October | =30 ber | Jamuary ary March | April May June
FINANCE—Continued
CAPITAL ISSUES

Total, all issues (Commercial and Financial

Chronicle) ... _coocceceoool thous. of dol..| 644, 452 [e375,592 | 258,810 | 69,246 | 157,574 | 141,668 | 186,127 | 140,852 | 95,818 | 288,495 | 503,148 | 470,850 | 511,910

Domestic, total. ----thous. of dol__| 644,452 §a375,592 | 208,810 | 69,246 | 157,574 | 131,668 | 186,127 | 140,852 | 95,818 | 288,495 | 503, 148 | 470,850 | 511,910

Foreign, total. __ ----thous. of dol_. 0 0 | 50,000 0 0} 10,000 0 0 0 0 0 0 (4

Corporate, total. _thous. of dol._| 541,975 § 145,779 18,119 17,187 | 31,390 | 29,800 | 47,259 7,726 | 29,791 | 120,165 | 155,878 | 126, 760 129, 164
Industrial ... --thous. of dol. .| 173,433 1,569 | 10, 500 1, 300 9, 390 600 4,038 4,319 7,791 44,750 | 21,200 | 86,700 28, 500
Investment trusts_.. _thous. of dol._ 0 310 0 0 0 0| 18,500 0 0 0] 0 0 0
Land, buildings, etc.__.___thous. of dol_ [ 400 0 0 0 0 [ 0 0 0 568 325 0

Long-term issues. .. .. .. thous. of dol. . 0 400 0 0 0 0 0 0 0 0 568 325 1]

Apartments and hotels
thous. of dol_ 0 ) 0 0 0 0 0 0 0 0 0 0 0

Office and commercial
thous. of dol-_ 0 0 0 0 0 0 0 [} [ 0 ] 0
Public utilities. . - .- . of dol_.] 338, 591 43, 500 6,315 | 13,187 | 20,000 | 28,000 1,360 2,963 | 11,000 | 58,470 | 84,339 | 19,500 83, 164
Railrosds. ... - . of dol.. 651 § 100, 000 1,204 1, 260 2, 600 1,200 | 23,072 0 ,000 | 16.945 | 27,400 | 20,235 12, 500
Miscellaneous.. .. . .. .. ... thous. of dol._| 29,306 0 0 1, 500 0 0 290 444 3,000 0] 22,372 0 0
Furin loun and Gov't. agencies ®

thous. of dol-.| 10,500 1 135,000 | 164,111 13,000 | 83,000 10, 0600 18,300 | 36,200 12,500 | 20,000 | 195,500 | 267,394 | 319,000

Municipal, States, ete....__ thous. of dol..| 91,077 |=94,813 | 26,680 ; 39,059 | 43,184 | 91,868 | 120,568 | 96,926 | 53,527 | 148,330 | 151,770 | 76,696 €3, 746

Purpose of issue:

New capital, total ... thous. of doL .| 134,127 Jo213. 608 | 179,548 | 43,375 { 121,903 | 107,036 | 140, 941 92,097 | 50,011 | 108,079 | 89,850 | 86,395 58,083
Doinestic, total. thous. of doL .| 134,127 §+213,608 | 179,548 | 43,375 | 121,903 | 107,036 | 140,941 | 92,097 | 50,011 | 108,079 | 89,850 | 86,395 58, 083
Corporate. . .. .....-...thous. of doL i 55,046 | 20,279 8,019 7,187 390 8,227 | 34,861 5, 267 6, 560 7,045 1 21,988 | 45,193 13,676
Farm loan and Gov't. agencies
thous. of dol_. 0 § 105,000 | 153,111 0| 83,000 10,000 0 6, 000 0 0 3, 500 0 44, 407
Municipal, States, etc.thous. of dol_.| 83,322 J4 88,329 18,418 | 36,188 | 38,513 | 88,809 | 106,080 | 80,830 | 43,511 | 100,134 | 64,362 | 41,202 0
Foreign . .- - — e am o —-.thous. of dol_ 1] ¢ 0 0 0 0 0 0 0 0 0 0 13
Refunding, total. . _thous. of dol._{ 510,325 +161,984 | 79,262 | 25872 | 35,671 34,632 | 45,185 | 48,755 | 45,807 | 180,416 | 413,290 | 384,455 | 453,827
Corporate.. - - - — - -..thous. of dol. .} 486,885 | 125,500 | 10,000 10,000 | 31,000 | 21,573 | 12,398 2,459 | 23,291 | 112,220 { 113,891 | 81,567 115,488

Type of security, all issues:

‘Bonds and notes, total._._thous. of dol_ .| 611,210 { 371,783 | 258,810 | 64,197 | 157,184 | 141,668 | 184,800 | 138,848 | 05,818 | 288,405 | 498,454 | 464,650 | 511,910
Corporate__ ... . of doL | 508, 742 fe143, 200 18,019 17,187 | 31,390 | 29,800 | 47,259 5, 72 29,791 | 120,165 | 155,879 | 120, 560 129, 164
Stocks. .. e .of dol..] 33,233 1,579 0 5 390 0 1,327 2,004 0 0 y 6, 200 o

State and municipals (Bond Buyer):
Permanent (long term)...._ .thous. of doL..|____.___. 122,576 | 48,635 | 39,667 | 69,748 | 89,879 | 114,183 | 83,003 | 66,113 |¢ 146,403 |159, 223 | 86, 5E0 70,754
Temporary (short term)____thous. of doL. .j_______.. 60,418 | 19,652 | 08,583 | 14,079 { 23,160 | 42,023 119 686 | 50,946 | 64,496 | 84,680 | 34,427 36, 037

SECURITY MARKETS
Bonds
Prices:

All listed bonds (N. Y. S. E.)...._dollars_.{ 91.71 89.79 88.99 88.27 89.39 89.85 90.73 91,30 91.29 89.49 90. 69 90. 62 91.62
Dornestic issues.. - oo JURSSEY's 1)1 F-1 - 308 94. 12 92.00 91.13 90. 05 91.23 91,68 92, 57 93.35 93.35 91.79 92, 95 92.81 93.94
Foreign issues. ... - — - — - - - dollars._ 79.94 79. 59 78.97 79.89 80. 61 80.97 81. 58 81.06 80.94 77.80 79. 50 79.84 80.17

Domestic (Dow-Jones) (40)

percent of par 4% bond. . 81.95 84,12 81. 66 78.97 81.25 82.05 83.961 86.02 83.16 79.00 78.37 79.€0 81.08
Industrials (10)

percent of par 4% bond.. 86.97 77.55 76.83 74.31 75.40 77.13 80.06 83.07 83.75 81.20 80.47 82.97 83.35

Public utilities ( 10)

percent of par 4% bond.__ 91.81 92. 59 93.48 90. 33 92,76 95. 39 €6. 18 98.45 89.26 89.91 89.07 90, 09 89.87
Rails, high grade (10)

percent of par 4% bond..| 116,65 104.68 | 102.19 99.70 | 103.25 | 104.68 107.47 | 110.25 } 132,52 | 11142 | 112.58 113. 57 115. 07
Rails, second grade (10)

percect of par 49, bond_. 56.01 69. 92 64. 59 62.13 64. 52 63. 49 64. 61 65, 64 62,22 54. 88 54.04 54. 66 57.10

Domestict (Stand. Stat.) (60)...__dollars__ 104. 2 99.3 97.8 96. 7 98. 4 68.8 100.0 101.3 101.3 99. 9 100. 0 10L. 2 102.2

U. 8. Governn-ent (Stand. Stat.)*._dollars_.} 167,52 106. 47 105.42 | 103.47 | 104.69 | 104.85 | 105.53 106. 50 107.11 107.18 107.30 | 107.40 107.27

Foreign (N. Y Trust) (40).percent of par.. 64. 49 65.10 64.39 65. 60 65. 94 67.17 66. 83 70.10 68. 96 65.07 66.07 65. 61 65. 92

Bales on New York Stock Exchange:

Total._._ --thous. of dol. par value._| 235,675 | 263,750 | 317,140 | 285,009 | 278,28 | 250,094 | 272,869 | 330, 546 | 220, 256 | 310, 655 | 265,990 | 284,155 { 263,350

Liberty _thous. of dol. par value__| 23,471 69,200 | 151,220 | 128,605 | 98,503 | 56,359 | 52,667 | 94,716 | 48,239 | 113,211 60,483 | 61,840 42,175
Value, issues listed on N. Y. 8. E.:

Por, all issues__._ __.....__. mills. of dol__| 43,02¢ 43, 964 44, 337 43,903 44, (083 44, 144 44,816 | 44,979 45,033 45,101 44, 267 43,720 43,511
Domestic issues. _.mills. of dol__| 35,694 36 113 | 36,5615 | 36,185 36,461 36,612 | 37,307 | 37,478 | 37,564 37, 676 | 36,856 | 36,322 36, 172
Foreignp issues. ... . _.mills. of del.. 7,832 7,851 7,822 7,717 7,622 7,533 7,508 , 501 7,469 7,425 7,411 7,397 7,339

Market velue, all i issues..... mills. of dol__| 30,457 | 30,473 | 39,454 | 38,751 | 36,406 | 30,665 { 40,660 | 41,064 | 41,112 40,361 | 40,147 | 39,618 39, 864
Domestie issues...._ -_mjlls, of dol__| 33,£97 33,225 33,277 32, 586 33,262 33, 566 34, 535 34, 084 35, 067 34, 584 34, 256 33,712 33, 980

- goreign iSSUes._ .- moo...nills. of dol__ 5,861 6, 249 6,177 6, 165 6, 144 6, 099 6,125 6, 080 6, 045 5,776 5,891 5, 906 5,884
iclds:

Domestic (Standard Statistics) (60)1

percent__ 4.13 4,45 4,55 4.63 4.51 4,48 4.40 4.32 4,32 4,41 4.34 4.32 4.26
Industrials (15) . . ___._.__.. percent.. 4,53 5.10 6.12 5. 22 5.09 4.99 4.88 4.75 4,75 4.76 4.77 4.65 4.¢3
Mauvricipals (15)f---- percent__ 2,95 3.75 3.81 3.84 3.69 3.57 3.52 3.45 3.39 3.27 3.25 3.27 3.25
Public utilities (15). - percent__ 4.22 4,47 4. 57 4. 64 4,56 4. 53 4,47 4.44 4.41 4,44 4.41 4.36 4.34
Kuilrouds (18). _____________.__ percent. . 4.81 4.47 4,68 4.82 4.68 4.82 4.70 4.63 4.72 5.15 5.18 5. 00 4.82
Domestic, municipals (Bond Buyer) (20)
percent.. 3.25 4,05 4.15 4,21 3.94 3.89 3.81 3.61 3.55 3.37 3.39 3.46 3.31
Domestie, U 8. Government:
U. 8. Treasury bills:
91-day bills*A_________._._.__ percent. oo oo oo oo me e e ce e e |amemm e - - 1) PN I PRSI P
182-day bills* Ao percent..|.._._... .08 .20 27 .21 .22 .15 .14 12 P {12 (RPN U S
U. 8. Treasury bonds*.._.._._.._ percent._. 2.59 2.85 2.99 3.20 3.08 3.05 2.97 2.83 2.73 2. 69 2.64 2.61 2.6
Cash Dividend and Interest Payments
and Rates
Dividend payments (N. Y. Times)
thous. of dol..| 145,777 | 113,295 | 245,625 | 162,704 | 140,477 | 343,031 | 231,750 | 181,107 | 212,606 | 202,988 | 130,960 | 323,523 | 219,253
Industrial and miscellaneous
thous. of dol..| 132,174 § 107,860 | 230,336 | 158 368 | 135,419 [ 319,129 { 209,080 | 152,303 | 196,048 | 199,945 | 124,225 | 296,470 { 193,848
Railvoad._ . ._.__...__. thous. of dol_.| 13,603 5,435 | 15,289 4,336 5,068 | 23,802 | 22,670 y 16, 558 3,042 , 735 | 27,053 25,405

¢ Revised,

® Has included since July 1934 other than Farm loan issues for which Treasury has acted as fiscal agent.

t Revised series on dowiestic bond prices for July 1931~February 1933 appeared on pp. 19 and 33 of the April 1933 issue.

municipal bonds see pp. 19 and 33, of the April 1933 issue.
* New series. For earlier data see p. 20 of the August 1934 issue, yield on United States domestic long term honds (all issues except those due or callable within § years)

See special note below on yield on U. 8. Treasury bills.

available prior to February 1934.

See p. 20 of the June 1933 issue, U. 8. Government bond prices.
A Mounthly data on yields from 91-day bill, for period December 1929 to May 1934 are shown on p. 20 of January 1935 issue.

For earlier data on yield of domestic and

Data on yields from 182-day bills not
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FINANCE—Continued
SECURITY MARKETS—Continued
Cash Dividend and Interest Payments
and Rates—Continued
Dividend payments and rates (Moody’s):
Dividend payments, annual payments at
current rate (600 companies)
mills. of dol._|1,190.21 § 1,113.4 | 1,128.9 | 1,131.1 | 1,137.1 | 1,163.9 | 1,168.7 | 1,177.5 | 1,184.4 | 1,181.6 | 1,184.4 | 1,186.1 1,186.9
Number of shares, adjusted..._._ millions__| 918,42 ] 918,05 918.08 | 918,08 | 918.08 | 918.08 | 918.08 | 918.08 | 918.08 | 918.42 | 918. 918. 42 918. 42
Dividend rate per share, weighted average
(0.1) -..dollars.. 1.30 1.21 1.23 1.23 1.24 .27 1.27 1.28 1.29 1.29 1.29 1.29 1.29
Banks (21)___...__ _dollars.__ 3.19 3.77 3.77 3.77 3.77 3.77 3.73 3.68 3.68 3.28 3.28 3.28 3.19
Industrial (492). .dollars. . 111 .96 .98 .98 .99 1.03 1. 06 1.07 1.08 1.09 1.10 1.10 1.10
Insurance (21)._.... ~dollars.__ 2.23 1.71 1.71 1.71 L71 1.71 1.78 1.91 1.91 1.91 1.91 2.07 2.17
Public utilities (30). -dollars.._ 1.83 197 1.98 1.98 1.98 1.98 1.90 1.87 1.87 1.86 1.86 1.84 1.84
Railroads (36)cccocecoenmacnaan dollars. . 124 1.20 1.20 1.20 1.20 1.21 1.21 1.24 1.24 1.24 1.24 1.24 1,24
Stocks
Prices:
Dow-Jones:
Industriale (30) .....ooo._ dol. per share.__ 122.7 94.5 91.6 90.5 93.5 99.3 101. 6 103.1 103.0 99.8 106.0 113.5 116.9
Public utilities (20} . _dol. per share.. 22.5 22.2 20.5 19.8 19.8 18.8 18.0 17.5 16.5 15.6 17.9 19.2 21.4
Railroads (20).-..__. _dol. per share_. 33.6 40.7 35.4 35.1 35.7 35.8 36.5 35. 5 32.4 28.5 30. 1 310 32.5
New York Times (50).- _dol. per share_ 98. 91 83.00 79.16 78.76 8L.71 85. 14 85.07 85.82 84. 64 80.74 85. 68 89.84 95. 83
Industrials (25) ... -dol. per share 171.78 133.87 130. 46 129. 95 135.32 141.62 | 141.46 144. 21 144 23 139.48 147. 56 155. 64 166. 03
Railroads (25) ... _-dol. per share 26. 05 32.12 27.86 27. 56 28.11 28. 67 28. 68 27.43 25. 06 22.01 23.81 24.05 25.63
Standard Statistics (421).. --1926=100__ 79.4 71. 4 67.8 67.0 67.3 69. 4 69.2 69.7 67.8 63.9 67.5 73.1 76.0
Industrials (351).._._.__ --1926=100._ 91.7 79.7 76.7 75.7 76.4 80. 1 80.3 8l.4 80.0 75.4 78.9 85.5 88.0
Public utilities (37) --1926=100._ 73.9 69. 2 64.6 63.7 62.9 60. 7 58.2 57.4 54.5 53.2 59.1 64.5 70. 4
Railroads (33) . ..o _.__._____ 1926=100__ 34.1 41.2 35.6 35.1 35.6 35.3 35.8 34.6 31.8 27.8 29.4 3L0 32.7
Standard statistics:
Banks, N. Y. (20)...... 1926=100_. 56.8 57.8 53.4 48.1 48.7 51.6 49.1 51.5 53.4 47.5 75.2 47.3 49.8
Fire insurance (20) - 1926=100__ 89. 66. 8 65. 1 65.0 67.3 72.4 73.2 73.7 74, 72.3 75.2 79.2 83.2
Sales, N.Y.S. E.__....... of shares -l 29,429 % 21,116 16, 693 12, 636 15,660 | 20,868 | 23,588 | 19,410 § 14,404 15,948 | 22,408 | 30,438 22,340
Values, and shares listed, N Y S. E
Market value all listed shares mills. of dol..| 38,913 30,752 | 32,818 | 32,320 | 31,613 | 33,8388 | 33,034 | 32,991 32,180 { 30,036 { 33,548 | 34,549 36, 227
Y'Nll;lmber of shares listed - ________ millions._. 1,308 1,204 1,310 1,313 1,305 1,305 1,305 1,305 1,303 1,304 1,302 1,304 1,304
ields:
Common, Standard Statistics (90)
R percent. . (O] 3.67 4.00 4.21 4.22 4.14 4.25 4.24 4,24 4.51 4.35 (6] (&)
Industrials (50) . oo oo percent._ ) 3.38 3.60 3.83 3.83 3.70 3.76 3.74 3.74 4.01 3.96 1) [0}
Public utilities (20)_ ..percent__ ) 5.73 6.30 6.53 6.7 7.14 7.84 8.02 8.07 8.12 6.70 (1) (1)
....percent.. ) 2.69 3.7 3.76 3.70 3.72 3.68 3.79 4.13 4,70 4. 50 ") 1)
Preferred, Staudard Statistics:
Industrials, high grade (20) .. ._percent.. 5.19 5.67 5.7 579 5.79 5. 64 5.48 5.42 5.38 5.33 5.30 5.19 5.22
Stockholders (Common Stock)
American Tel. & Tel. Co., total._.number.. 675,410 | oo} e | 674,789 || 675,785 | |oooilll 671,324
Foreign . ..o number.. 7,743 - 7,847
Pennsylvania Railroad Co., total..number.. 233,707 -| 231,970
Foreign. .. ___......_... --number._. 3, 151 - 14!
U.8. Steel Corporation, tot _number._. 192, 214 _| 190,375
Foreign._ . ... . ... number__ , 802 |- - 4,021
Shares held by brokers.._percent of total . 1908 oo foman| 19044 | |eieaaoo] 19034 (oo blll_ L 19. 55
FOREIGN TRADE
INDEXES
Value:
Exports, unadjusted_.._..__. 1923-25-=100.. 46 43 45 50 54 51 45 46 43 49 43 44 45
Exports, adjusted for seasonal
1923-25=100._ 52 48 49 48 45 45 43 45 47 48 46 46 50
Imports, unadjusted__..._._. 1923-25=100._ 55 39 37 41 40 47 41 52 47 55 53 53 49
Imports, adjusted for seasonal
1923-25=100__ 60 43 39 43 39 47 41 51 48 49 49 52 51
Quantity, exports:
Total agricultural products._1910-14=100__ 39 46 46 65 82 73 62 57 50 45 41 40 44
Total, excluding cotton_...__1910-14=100__ 33 48 54 61 70 58 46 43 39 41 30 35 33
VALUE §
Exports, incl. reexports.__.._. thous. of dol__| 173,371 | 161,787 | 171,965 | 191,660 | 206,352 | 194,901 | 170,676 | 176,223 | 163,006 | 185,001 | 164,350 | 165,457 170, 193
By grand divisions and countries:
Afriea_ . ..o ...l thous. of dol.__ 9,211 8, 502 6, 659 7,996 5,757 7,290 6, 663 5,376 7,149 8,135 8, 006 6,797 7,927
Asia and Oceania. -..thous. of dol..| 381,598 | 35,935 | 38,132 | 40,119 | 46,883 | 41,837 | 44,294 | 39,969 { 37,403 | 38,503 | 34,100 | 33,441 33,325
Japan__.___.__. ...thous. of dol__| 11,864 12, 812 13, 857 19,977 26, 994 22, 846 23, 309 19,901 15,974 14, 744 13.719 13,977 14, 108
Europe. ... _._-thous. of dol._| 69,722 61, 814 68, 728 86,912 | 95,100 | 88,541 69, 346 78,550 | 66,482 76,013 63, 388 64, 945 69, 380
France ..o thous. of dol... 7,345 6, 379 6,476 10, 334 10, 512 9,131 9,935 7, 544 7.326 7,334 8,614 9, 2098 8,741
Germany. .cococeeea oo thous. of dol._ 6,348 7,703 6, 803 7,443 6,275 5,083 4, 646 4,735 6,075 6,113 4,819 4,980 7,027
Ttaly. ool thous. of dol_. 5,167 4,275 4, 951 5,003 6, 226 8,445 4,821 6, 233 6, 870 6, 047 4,156 3,552 5, 565
United Kingdom.._.... thous, of dol__| 24,306 24,3%0 | 30,694 40, 119 47,036 40, 536 28, 486 37,968 25, 766 29,444 20, 550 24, 238 21,924
North Amerieca, northern.thous. of dol__) 30,141 27, 281 27,852 | 25,370 | 27,420 | 26,655 | 21,379 | 23,151 23, 664 26,532 | 28.957 | 31,380 28, 170
Capada_...ooouoe ool thous. of dol_.| 29,679 26, 761 27,257 | 24,850 | 26,875 | 26,038 | 21,008 | 22,815 23,317 | 26,005 | 28,582 | 30,636 27,723
.ofdol__| 17,624 14, 656 14,073 15,976 17,418 | 15,485 15, 842 15,674 14,353 18, 706 15, 747 16,195 17,342
. of dol_ 6,004 4,762 4,765 4,614 5,910 4. 506 4, 407 5,035 4,370 5,963 5,370 5,625 6, 368
L of dol._| 15,064 13, 597 16, 522 15,318 13,774 15,092 13,152 13, 503 13, 955 17,021 14, 150 12, 699 14,048
.of dol._ 4,622 3,692 4,437 3,712 4,135 , 7 2,946 3,765 4,623 3, 864 3, 535 4,383
.of dol._ 3,733 3,216 3,965 3,979 2,961 4, 359 3,225 3, 651 3,534 4,125 4,024 3,158 3,474
.of dol__ 1,432 814 1,329 1,181 1,045 1, 645 1,271 1,110 1,316 1,316 1,088 1,119 1, 209

1 Temporarily discontinued by the reporting source.
§Data revised for 1932. See p. 34 of the March 1933 issue.
issues. For revised data for months of 1933 see p. 20 of the September 1934 issue.

Other revisions for the year 1932 were shown on p. 34 of the April, May, December 1933, and January 1934
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P Monthly statistics through December 1931, | 1935 1934 1935
together Y‘nh explanaftoiy t;gotnobes axll)d ‘gefeté
ences to the sources of the data, ma, e foun! - - - . "
{0 the 1083 Annual Supplement to the Survey | July | July | August Segg’m October | N Toan D%:;m January] ¥’ :E;u March | April | May | June
FOREIGN TRADE—Continued
VALUE~Continued
Exports, incl. reexports—Continued,
By economie classes:
Exports, domesti —-thous, of dol._{ 168,006 | 159,242 | 169,832 | 189,237 | 203,622 | 192,321 | 168,467 | 173,660 | 160,312 | 181,960 | 160,709 | 159,789 { 167,226
rude material thous. of dol__j 38,340 § 37,190 | 39,662 | 66,437 | 82,879 71 744 54,520 | 55,814 | 44,995 | 40,450 | 38,222 | 36,920 40, 600
Raw cotton_._. ills. of dol.._ 19.2 20.3 17.8 32.2 43.4 9. 2 35. 32.2 2.1 2L.8 21.8 19. 4 23. 4
Foodstufls, total . .___.. .of dol._| 15,336 § 17,058 | 22,071 20,059 | 21,873 18 458 15,660 | 16,253 | 16,270 | 16,215 | 12,875 15, 404 15,467
Foodstuffs, erude . ... _thous. of dol_- 5,220 3,685 5 287 , 060 5,342 4, 589 38,621 , 086 3,897 , 681 3,201 3,715 4,014
Foodstuffs, mfgd....._thous. of dol..| 10,116 } 13,372 | 16,784 | 15,999 | 16,531 | 13,869 | 12,048 { 12,167 | 12,373 | 12,534 | 9,674 | 11,689 | 11,453
Fraits and prep--.__.mills. of dol__ 6.4 2.9 7.7 .1 5.4 5.4 5.3 6.2 5.4 4.0 4.7 5.6
Meats and fats.......mills, of dol__ 3.3 5.7 5.8 5.4 4.9 5.6 4.1 4.7 4.4 4.1 3.2 4.3 3.3
‘Wheat and flour...__mills. of dol.. L1 1.6 3.0 2.0 1.7 1.7 1.4 1.2 1.2 1.4 1.2 1.4 11
Manufactures, semi-....thous. of dol_.| 28,1351 28,834 | 29,408 | 20,729 | 28,818 | 30,412 ! 30,309 | 27,196 | 25,483 | 30,827 | 26,205 | 26,430 28,914
Mauufactures, finished..thous. of dol._| 86,196 | 76,152 | 78,690 | 73,012 | 70,053 | 71,707 | 67,970 | 74,297 | 73,565 | 94,477 | 83,406 | 81,035 82, 246
Autos and parts_.._...mills, of dol._ 19.4 18.4 15.3 14.0 12.4 110 12.4 17.2 20.5 25.0 22.0 18.6 20.1
Gasoling....... _mills. of dol_.. 6.3 3.5 4.1 3.8 4.2 4.1 3.4 4.3 2.8 5.0 3.1 4.5 6.4
Machinery -mills. of dol._ 23.3 18.9 20. 2 18.8 18.7 20.6 19.1 18,2 18.8 23.7 22.8 22.2 20.6
Imports, totald ... caommaee. o thous. of dol..| 177,698 | 127,342 | 119,515 | 131,650 | 129,629 | 150,919 | 132,252 | 167,008 | 152,537 | 177,279 | 170, 567 | 170, 559 156, 756
Imports for consumption®*.._thous. of dol.. 174 162 § 124,123 | 117,288 | 149,755 | 137,859 | 149,412 | 126,231 | 168,623 | 152,288 | 175,408 | 166,152 | 166, 791 155, 314
By grand divisions and countries:#J
Africa thous. of dol.. 3, 098 2,335 2,260 1, 960 2,620 2,488 1,961 3,016 4,746 5,921 3,771 2,363 3,085
Asia and Oceania thous, of dol..| 55,352 ] 38,835 | 34,368 | 37,290 | 36,839 | 42,709 | 26,535 | 60,515 | 50,922 | 54,221 50,256 | 46, 360 45,743
Japan. --thous. of dol_.| 11,496 8, 599 8,805 | 11,913 | 10,242 11, 818 ,032 | 10,196 | 12,251 12, 428 11,276 11, 668 10, 441
Europe thous. of dol..| 43,849 | 37,899 | 35,788 | 41,980 | 40,566 | 47,862 | 37,023 | 46,614 | 40,606 | 46,498 | 46,418 | 47,725 43,232
France. -.thous. of dol... 3,610 3, 534 4,198 4, 358 4, 560 6, 165 5, 187 , 64 4,054 , 643 5,875 3,914 4,340
Germany - thous. of dol._.| 5,109 5,354 5,515 5,854 5,719 5,675 5,056 7,024 5,918 6,340 6, 451 5,747 5,338
Italy --thous. of dol.. 2,223 2, 651 2,771 3,130 3, 402 4,113 2, 905 2,764 2,674 2, 866 3, 560 2, 533 2, 503
United Kingdom thous. of dol..| 12,389 9, 703 7,649 10, 433 8,215 10,377 7,743 10,970 | 11,065 11, 621 11, 513 12,883 11,153
North America, northern.thous. of dol__| 24,480 19,360 | 19,260 | 21,078 | 22,497 | 21,974 | 24,432 | 19,656 | 18,342 | 21,311 22,677 27,394 23, 389
Canada.ccveuoaoaaoo thous. of dol_.| 23,773 18, 697 18, 759 ), 21, 661 21, 602 23, 685 19, 248 18,194 , 22,357 26, 984 22, 563
North America, southern..thous. of dol..{ 22, 587 9,285 | 10,651 29,016 | 15,314 ) 13,280 | 19,441 18,864 | 14,242 | 20,968 [ 20,152 | 19,485 18,112
Mexico. oo, thous. of dol.. 3, 267 2,441 2,962 2, 509 2,165 2,279 , 484 4,023 3,869 4, 449 3,420 3,516 3,080
South America..-cceeeao-- thous. of dol..; 24,795 16,908 | 14,961 18,432 | 20,023 | 21,100 16,839 | 20,059 | 23,420 | 26,508 | 22,879 23, 465 21,753
Argentina. thous. of dol. . 6, 611 2,010 1,159 2, 006 2,222 2,302 , 706 2, 980 4,419 6,675 4, 853 5,413 6, 336
Brazil. ool thous, of dol__ 8,384 6, 683 6,671 8,648 10, 219 9, 508 8,305 8,181 9,194 8,610 7, 549 7,818 6, 044
Chile._. . of dol_. 1,657 1,448 1,038 972 1,940 1,912 1,685 1,909 2,324 2,904 3,388 2,712 1,860
By economic classes:#3
Crude materials__.._...__. thous. of dol..| 53,020 | 39,086 | 34,237 | 38,612 35000 40,117 | 28,830 | 43,133 | 45200 | 50,378 | 45,900 | 44,361 43,733
Foodstufls, crude......... thous. of dol..| 24,232 17,239 | 17,748 | 23,023 | 22,726 | 23,440 | 18,507 | 27,693 | 30,118 | 33,605 | 27,514 | 26,337 23,078
Foodstufls, manufactured.thous. of dol..| 32,291 11,860 | 13,100 | 34,319 | 24,068 | 24,326 | 20,190 | 38,118 | 21,609 | 25,662 | 28,588 | 28,661 26, 342
Manufactures, semi- Lof dol_.| 32,106 | 27,464 | 22,973 | 24,249 | 26,103 | 27,447 | 21,018 | 29,850 | 29,029 | 35,237 | 30,729 33 577 31,715
Manufactures, finished.__. Lof dol..| 32,504 | 28,474 | 29,230 | 29,552 29 872 | 34,082 | 28,587 | 30,129 | 26,322 30 526 | 33,422 | 33,855 30 446
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Express Operations
Operating revenue. ..occae._.. thous. of dol_.|..______| 6, 826 7,079 7,421 7,521 7,497 8, 051 7,274 7,204 7,513 6,079 7,918 | oo
Operating income_.c....__... thous. of do)..{ . --.._.__| 136 118 139 1 146 142 140 138 138 142 13.3 |iccenas
Electric Street Railways
Fares, average (320 cities) - . 8.143 8.143 8.143 8.126 8.126 8.126 8.120 8.120 8.120 8.120 8.120 8.120
Passengers carriedf.. 646, 538 | 660,714 | 662,252 | 745,910 | 709,627 | 761,702 | 758,052 | 704,736 | 771,846 | 747,350 | 748,630 | 693, 542
Operating revenuest__________ 3 49,205 | 49,014 | 54,467 | 51,5511 55,736 | 55,302 | 51,275 ! 56,104 | 54,733 | 54,634 |....__...
Steam Railroads
Freight carloading (F. R, B.):
Index, unadjusted._.. ..-1923-25=100.. 60 63 63 67 64 60 56 58 61 62 59 61 63
oal._..___. .1923-25=100._ 48 55 87 68 69 70 76 82 81 77 53 60 72
Coke........ -1923-25=100.. 40 38 35 45 46 44 54 69 70 52 46 50 49
Forest products.. . .1923-25=100.. 38 30 31 31 31 29 26 28 36 34 35 35 37
Grain and products. .1923-25=100__ 69 95 84 76 65 60 57 54 57 57 &7 55 56
Livestock. - .c...... -1923-25=100__ 30 70 95 103 83 64 51 44 37 34 38 38 30
-1923-25=100__ 63 64 65 67 66 65 62 61 63 65 65 65 64
-1923-25=100__ 87 83 73 63 42 14 8 7 8 10 25 71 83
Mlscellaneous- .1923-25=100.. 67 65 64 69 70 63 55 58 62 67 69 67 67
Index, adjusted. _--1923-25=100.. 58 61 59 59 57 59 64 64 65 65 61 61 63
Coal__.__. ..-1923-25=100_. 54 63 58 63 60 64 71 73 75 82 63 67 83
Coke._ . ... --1923-25=100._ 46 43 39 45 45 43 51 62 62 52 49 50 54
Forest products. . --.1923-25=100__ 39 30 29 30 30 30 32 31 35 33 33 33 35
Grain and products. .. _...1923-25=100.. 58 79 70 63 56 58 56 59 67 74 68 64
Livestock...____. -.-1923-25=100.. 36 84 107 87 62 55 51 42 39 39 41 41 35
-.-1923-25=100.. 64 65 65 64 63 64 66 65 65 64 63 63 64
-.-1923-25=100.. 48 46 43 39 30 20 34 31 34 40 49 47 46
_1923-25=100__ 63 62 59 58 64 71 72 73 70 67 64 64
-thousands._ 2,229 | 2,351 2, 420 3,142 2, 531 2,353 2, 592 2,170 2,326 3,015 2,303 2,327 3,035
.thousands.. 318 a376 383 1 4 494 615 551 574 683 379 394 621
-thousands._ 19 18 17 26 22 22 30 31 35 33 23 23 30
-thousands.. 106 83 89 110 9 85 92 78 100 126 102 100 131
_thousands. . 120 171 160 174 122 1 125 96 102 135 108 102 127
_thousands_. 39 89 124 171 114 90 82 58 50 58 52 52 51
.thousands__ 601 613 638 797 653 640 721 577 609 804 644 639 768
_thousands.. 131 125 116 122 69 26 16 11 13 18 35 102 159
-thousands. . 894 a 876 892 1,163 978 885 912 773 844 1,157 961 915 1,148
_thousands. . 296 348 359 318 328 381 392 342 320 300 310 305 272
-thousands.. 178 201 209 195 207 224 228 207 192 183 175 189 175
--.thousands.. 73 111 119 94 85 109 111 84 78 67 88 68 50
Equipment, mfrs. (See Trans. Equip.)

¢ Revised.

& Data revised for 1933. See p. 20 of the October 1934 issue.
# Beginning with January 1934, import data represent imports for consumption and are not comparable with earlier figures, which consist of general imports. See

explanation on p. 9 of the March 1934 issue.

Revised series. Data for January 1929-May 1935, inclusive, on electric railway passengers carried and operating revenues for January 1932-April 1935 ,inclusive, are

shown on p. 19 of the August 1935 issue.

1 Data for June, September, and December 1934, March and June 1935, are for 5 weeks; other months, 4 weeks.
* New series. Data prior to April 1933 on value of imports for consumption will be shown in a subsequent issue.
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Monthly statistics through December 1881, | 1935 1934 1935
together v}:ith explam}tolrly {‘zi)omotes llll)d ;‘eter&
ences to the sources of the data, may be foun S m- veme- - .
£ the 1932 Annual Supploment to tne Survey | July | July | August |SePYM"| gepober | NGvem D%c;.m January| F' g‘;;,u March | April | May | Jun
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Steam Railroads—Continued
Financial operations (class I railways):

Operating revenuest........ thous. of dol..| 275,349 §:276,010 § 282,679 | 275,511 | 202,003 | 256,967 | 257,506 | 264,213 | 254,040 | 280,899 | 274,652 | 279,549 | 281,336
Freightt_ _______._ . of dol._| 220,490 {221,202 } 224,837 | 220,492 { 238,792 | 208, 547 { 199,356 | 211,008 | 206,024 | 228,603 | 221,968 | 224,330 | 225,183
Passengert_....... .of dol__{ 31,604 | =32 212 | 32,801 ; 30,607 | 28,872 | 24,846 1 32,018 | 30,448 | 27,264 | 27,737 | 27,181 27,114 31,053

Operating expensest . of dol._{ 217,931 |=208,493 | 211,706 | 203,800 | 212,573 | 197,872 | 195,351 | 212,972 | 200,103 | 213,278 | 209,328 | 209,196 | 216,464

Net railway operating incomeft

thous. of dol...| 26,851 | =35,441 | 39,677 | 41,020 | 48,625 | 31,583 | 38,738 | 21,349 | 25,720 | 37,851 | 34,626 | 39,505 34,025

Operating results (class I roads):

Freight carried 1 wile.__.mills. of tons._|-- 24,257 | 25,402 | 25,835 | 26,497 | 23,708 | 23,105 | 24,964 | 24,140 | 27,586 | 23,320 | 24,662 25, 933
Receipts per ton-mile__.. ~-..cents__ 1.011 . 983 . 943 . 980 .961 . 946 . 942 .944 .929 1,041 -
Passengers carried 1 milo...... millions.. 1,778 1,854 1,695 1,543 1,279 1,635 1,491 1,341 1,370 1,386

Canals: Waterway Traffic

Cape Cod._.......... thous. of short tons._ 206 223 214 272 264 254 204 164 236 213 230 227

New York State..._. tho-.s. of short tons.. 519 627 465 726 559 0 0 0 0 329 554 432

Panama, totalf.. ~-thous. of long tons.. 1,934 2,188 2,143 2,173 2,339 2,089 1,945 1,838 2,210 2,079 2,202 2,081
U. 8. vessels. --thous. of long tons._|--.. 770 276 1,045 1,029 1,015 885 825 708 961 811 938 862

8t. Lawrence.. -thous. of short tons_.{ 1,007 977 866 924 1 036 884 39 0 0 0 157 N9 882

Sanlt Ste. Mar! ~--thous. of short tons._ 7,503 7,522 6, 990 6,145 5, 006 2,627 299 0 0 0 888 5,085 7,058

Buez............ -thous. of metric tons..|-- ... 2,194 2,403 2,303 2,707 2,424 2,414 2,513 2,090 2,383 2,461 2,161 2,135

RtVVGUSDd .............. thous. of short tons.. 1,128 1,334 1,273 1,171 1,331 1,253 142 [} 0 0 484 1,122 1,072
vers:

Allegheny. ... .__ thous. of short tons._. 293 282 261 222 213 181 147 113 125 155 191 246 273

Mississippi (Government barges)

thous. of short tons.. 142 109 120 113 100 100 76 88 78 108 154 152 6133

Monongahela. .. ... _thous. of short tons__[ 1,271 1,030 1,088 944 963 977 1,049 1,429 1,545 1,784 1,142 1,383 1,561

Ohio (Pittsburgh to Wheeling)

thous. of short tons.. 928 698 599 569 584 587 632 m 717 836 754 877 881
Ocean traffic:
Clearances, vessels in foreign tradet
thous. of net tons.. 6,379 6,023 6, 541 5, 855 5,691 5, 206 4,327 4,288 4,170 4,643 5, 188 5,703 5,956
Foreignt. .. ... thous. of net tons__ 4,099 3, 859 4, 260 3, 666 3, 666 3,402 2,819 2,818 2,735 3,109 3,435 3, 669 3,858
United Statest.....-. thous. of net tons._ 2, 280 2,165 2,282 2,188 2,025 1,893 1, 508 1,471 1,435 1,534 1,753 2,004 2,102
Shipbuilding. (See Trans. Equip.}
Travel
Airplane travel:

Express carried®. ... ......_______ pounds._. 163,342 | 198,002 | 206,327 | 221,905 | 206,327 | 217,852 { 177,553 | 171,818 | 238,369 | 231,237 | 258,924 | 330,970

Miles flown*___... thous. of miles.. 4,118 4,180 3, 660 4,019 3, 660 3, 365 3,231 3,349 4,126 4,104 | @ 4,749 4,993

Passengers carried*_ .. ._____._. number_. 48,172 | 54,835 { 44,728 | 48,477 | 44,728 | 33,563 | 28,922 | 34,008 [ 55,198 | 61,499 ja 64,971 73, %04

HPaﬁs;a)nger-miles flown*_.__thous. of miles.. 18,153 | 21,358 | 18,875 20,838 | 18,875 15, 595 13,405 | 16,232 | 24,751 26,747 14 27,075 31,226
otel business:

Average sale per occupied room._.dollars.. 2.84 2.98 2.91 2.96 3.03 2.92 2.85 2.95 2.83 2.91 2.77 2.86

Rooms occupied .. ........ percent of total._ 52 54 57 61 58 54 64 62 60 62 61 58

Foreign travel:

Arrivals, U. 8. citizens..._.....__ number._ . |--.----- 24,085 | 49,341 43,927 | 24,976 | 15,081 12,388 14, 443 15,474 | 20,470 | 23,374 19. 400 19, 519

Departures, U. 8. citizens._.....number.. 26,642 | 48,606 | 37,533 | 20,825 18,542 | 13,942 17,016 17,628 | 186,665 16, 536 19,033 19,342

Emigrants.__ - _.-number._ 3,515 4, 004 4,710 2,630 4, 354 3,853 2,424 2,226 2, 460 2,249 2,697 2,412

Immigrants._.. _..number.. 2,777 3,785 3, 585 3, 586 3,386 2, 559 2,043 1,048 2, 401 2, 516 2, 951 2.817

Passports issued. eoeoeaoaaaos number.. 12,294 7,591 5, u99 5, 059 5, 046 4,959 5,658 5,139 8, 453 12,674 22,854 24,879

National parks:
Visitors number._| 612,437 § 570,205 | 531,734 | 385,147 | 74,709 { 38,729 ; 37,404 | 54,720 | 63,257 | 73,961 90,914 | 100,693 | 317,182
p A] ;nomo{l‘)iles ..................... number..! 159,961 | 145,887 | 163,074 | 54,624 | 16,830 7,375 7,656 9, 767 9, 599 7,545 15, 908 28,176 84, 368
ullman Co.:

Passengers carried 1, 280 1,403 1,354 1,265 1,131 1,371 1,398 1,204 1,219 1,193 1, 146 1,309

Revenues, total. .. 3,710 3,028 3,892 3,790 3,310 3,794 4,231 3,702 4, 004 3,675 3,660 f.o ...

COMMUNICATIONS
Telephones (59 carriers):*

Qperating revenues. ........ .of dol__ 78,576 79, 290 78,076 81, 638 79,583 |t 80,411 81,475 77,834 81, 207 82,127 83, 406 81,757
Station revenues.__._._... . of dol._ 51,579 | 51,558 | 51,836 | 54,374 | 53,604 | © 53,212 | 54,636 52,798 | 54,086 | 54,483 54,908 54, 606
Tolls, message.. .. ——— . of dol__ 19,808 | 20,644 19,211 20, 268 18, 989 19, 927 19,793 17, 930 20, 061 20, 566 21, 250 20, 569

Operating expenses..___. - .of dol._ 57,525 | 57,347 | 55,720 | 58,0562 | 57,050 | 58,714 | 57,823 | 55,420 | 57,292 | 57.499 | 59,059 57,443

Net operating income. __.___ thous. of dol_. 13,263 | 14,150 | 14,660 | 16,209 | 15,119 |? 14,980 | 15,377 | 14,214 | 15,793 16, 214 16.052 16,025

Telephones in service, end of mo.

thousands._y._._.__.. 13, 981 13,990 | 14,058 | 14,003 14,112 | 14,132 | 14,162 | 14,201 14,250 | 14,303 14, 355 14,335
Telegraphs and cables:

Operating revenues________. thous. of dol__|.____.._. 8, 750 9,324 8, 686 9,130 8,443 9,411 8,754 8,212 9,153 9,377 9, 8G% 9372

Comimnercial telegraph tolls__thous. of dol._ 6,718 7,226 8, 657 6, 984 6,477 7,362 6, 768 6, 340 7,052 7,366 7,634 7,268

Operating expenses_.. ous. of dol. 7,961 8, 024 7,664 7,906 7,639 8,095 7,808 7,372 7,810 7.790 7,664 7,824

Operating income. .. .of dol__ 381 895 620 822 405 1,001 557 454 952 1,195 1,450 1,156

CHEMICALS AND ALLIED PRODUCTS
Alcohol: CHEMICALS
Denatured:
Consumption (disposed of)
thous. of wine gal.. 7,213 8,448 6,760 | 10,048 | 19,582 [ 10,542 8,874 5,807 4,482 7,445 5,238 5,77 5. 536
Produetion.......... thous. of wine gal_. 8,192 6, 731 6,043 9, 841 19,194 | 10.316 8,780 6, 047 4,611 7,454 5, 554 5, 864 5, 585
EtShtolcks. end of month.thous of wine gal.. 2, 750 1,801 1,978 1,763 1, 380 1,149 1, 063 1,236 1,363 1,317 1,694 1,750 1,793
vl
Production__________ thous. of proof gal._| 16,704 13,702 | 13,823 15,636 | 21,332 % 19,550 | 17,085 | 12,290 9, 767 12, 844 14,235 15,791 14, 624
Stocks, warehoused, end of month
thous. of proof gal_.| 26,055 § 28,967 | 29,788 | 27,004 14,449 | 15,566 : 15,216 { 15,630 | 16,957 15, 230 18,092 | 22,213 24, 468
Withdrawn for denaturing
thous. of proof gal._| 14,046 11,359 | 11,684 16,456 | 32,682 | 17,272 | 14,855 9,757 7,382 1 12,711 9,172 9,897 9.374
Tax paid*____..._. thous. of proof gal . 1,771 1,052 1,121 1,075 1,266 1,573 2,096 1,453 1,019 1, 588 1, 510 1, 591 1,642
s Revised.

b Returns reflect adjustments for estimated refunds.

approximately $803,000. Refunds in February 1935 are of minor importance and reduce the several accounts only slizhtly.

t Revised series.

revisions of data for clearances of vessels in foreign trade, see p. 36 of the September 1334 issue.

of this issue.
* New series.

Data on airplane travel covers scheduled airlines operating in United States.
flown from 1930 to 1933, see p 20 of the February 1934 issue.
alcohol withdrawn tax paid from 1925 to 1934, see p. 20 of the April 1935 issue.

For data on miles flown and express carried from 1926 through 1933, see p. 19 of the January 1935 issue.
New serieson telephones as compiled by Federal Communications Commission.

In December 1934 operating revenues are reduced by approsimately $970,000 and net operating income by

For earlier data see p. 20 of the April 1934 issue for operating revenues, operating expenses, and net railway operating income of class I railways. For
For revisions on Panama Canal from August 1914 to June 1935, see p. 19

For data on passengers carried for period of 1926 to 1933 and passenger-miles

For

Data super-

sede those published in previous issues of the Survey which covered all carriers having annual operating revenues in excess of $250,000; present series coversonly those com-
panies with operating revenues in excess of $250,000 which have interstate lines. In Decemuber 1933 operating revenues of these cornpanies wete 97.7 percent of the total

of the companies previously reporting.
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Monthly statistics through December 1931, | 1935 1934 1935
together v}v;ith explanafwiy %mcnotes a%d ;-efer&
ences to the sources of the data. may be foun Septem- Novem- | Decem- Febru- ;
in the 1932 Annunal Supplement to the Survey July July | August ber October ber ber January ary March | April May June
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS—Continued
Alecohol—Continued.
Methanol:
Exports, refined....c__.._.oo__. gallons_.| 55,125 F 28,348 | 77,732 | 44,937 | 41,941 | 48,945 | 38,211 | 23,222 | 44,525 | 73,365 | 30,471 | 33,621 66,077
Price, refined, wholesale, N. Y.
dol. per gal._ .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38
Production:
Crude (wood distilled)*t A _.._gallons..| 331,437 | 256,136 | 253,612 | 260,402 | 297,759 | 309,739 | 319,190 | 315,983 | 300,008 | 351,468 | 386,006 | 403,271 | 341,093
Synthetic..oooooocoooeo. gallons.. (1,278,505 | 939, 439 | 951,834 [1,079,910 |1,309,086 |1,789,970 |1,301,841 {1,303,171 |1,126,799 |1,303,230 |1,167,282 |1,203,143 |1, 198, 186
Explosives:
Orders,new™*_ . ____.____..._ thous. of Ib._| 22,189 | 23,384 | 26,063 | 25,489 | 26,802 | 25,108 | 22,635 | 29,147 | 26,019 | 18,544 | 23,202 | 22,659 22,193
Sulphur and sulphuric acid:
Sulphur, production {(quarterly)®
long tonS | —voeoaa fecmoom]aecaaaes 314,199 | oo 293,025 |ooeeeeo | 255,396 |oeeoeo| il 271,452
Sulphuric acid (104 plants):
Consumed in produetion of
fertitizer o oeo._. short tons._|.._._.._.| 83,079 | 77,404 | 85,915 | 137,357 | 143,282 | 152,268 | 162,658 | 133,319 | 104,041 | 93,873 | 87,044 75, 690
Price, wholesale, 66°, at works
ol. per short ton..] 15 50 15. 50 15. 50 15.50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50
;rodgction .................. short tons..| 110,249 § 88,049 { 97,478 | 116,120 | 149,968 | 159, 781 | 172,052 | 169,301 | 154,359 | 141,352 | 136,333 | 111, 102 99,176
urchases:
From fertilizer mfrs_______. short tons..} 27,714 7,411 13,048 | 21,136 | 38,164 { 39,330 | 36,734 | 34,545 | 26,260 | 18,769 11,760 | 11,610 16, 830
ShFrom others..._.o__.._..__ short tons..| 23,334 § 25,951 | 17,060 | 12,560 | 27,249 | 22,796 | 28,813 | 27,824 | 21,647 | 18,636 | 13,397 | 13,186 20, 862
ipments:
To fertilizer mfrs_.....___.. short tons_.| 24,684 [ 14,596 , 28,1111 31,066 , 39,707 | 41,520 : 47,367 | 39,693 ' 30,615 | 41,990 | 33,855 | 18 473 25, 381
Toothers .. .o short tons..} 41,239 | 21,991 A 23,594 | 34,938 | 28,615 | 28,537 | 35,186 | 38,716 | 42,319 | 40,293 | 29,714 34, 382
FERTILIZER
Consumption, Southern Statesy
thous. of short tons.. 17 26 48 101 126 88 97 316 684 1,413 704 237 66
Exports, totalf _._.long tons__j 102,467 | 83,382 | 126,110 | 109,982 | 135,588 | 118,437 | 127,081 68,928 | 92,846 | 84,206 | 93,456 | 157 462 63, 402
Nitrogenoust.......__. _long tons._| 15,319 4,577 | 16,553 | 29,891 | 27,121 ] 21,093 | 13,615 6,241 | 10,746 6, 707 5,551 | 21,116 5,244
Phosphate materialst.. .long tons._| 77,054 75,600 | 108,475 | 76,987 | 104,143 | 93,509 | 107,313 56,946 | 78,276 | 66,562 1 82,046 | 194 996 50, 637
Prepared fertilizers__.. -long tons.__ 421 273 405 174 350 265 31 153 258 196 98 245 179
Imports, totalt#._..._. _long tons_.| 43,174 69, 285 48, 442 69,176 81, 560 82,121 91,807 | 155,348 | 141,787 | 159,071 | 176, 640 192, 887 69, 783
Nitrogenoust......_. _long tons_.| 20,899 § 43,576 | 18,535 | 24,666 ; 31,579 | 38,728 | 42,085 | 63,245 [ 89,477 | 107,341 | 111,642 101, 850 37,137
Nitrate of sodaf..___ _long tons.. 2,200 10, 976 150 931 1,212 7,195 17,085 27,811 44, 494 55, 957 83,415 75,872 16,918
Phosphatesf......._.__ _long tons._| 1,350 1,495 1, 541 3, 141 1,786 2,001 2,411 3,126 3,169 3,177 4,486 4, 309 5, 608
Potasht.. ... ... long tons..| 19,909 | 19,265 | 25,845 | 38,963 | 44,422 | 35,276 | 44,015 | 84,235 | 46,213 | 42,669 | 56,045 | 76 743 | 23 436
Price, nitrate of soda, 95 percent, N. Y.
dol. per ewt._. 1.275 1. 350 1.350 1.275 1.275 1.275 1.275 1275 1.275 1.275 1275 1.975 1.275
Superphosphate, bulk:
Production._ ... ... short tons..| 205,105 } 147,084 | 162,566 | 188,007 | 276,444 } 307,653 | 332,140 { 342,210 | 282,810 | 246,286 | 203,152 | 165 384 [ 167,005
Shipments to consumers. short tons__| 10,306 | 9,711 | 21,831 | 108,752 | 63,486 | 24,965 | 23,358 | 34,553 | 63,856 | 189,133 | 169,152 | 79 704 | o 21 973
Stocks, end of month. . -short tons..| 914,169 | 871,093 | 875,320 | 880,238 | 957,279 (1,078,044 |1,159,392 1,189,605 11,160,817 | 964,940 | 814, 804 831, 536 | & 870,835
Pine oil: NAVAL STORES
R Produetion.____.______._......_.. gallons..| 373,417 | 261,410 | 282,242 | 312,375 | 300, 544 | 303,686 | 317,912 | 330,830 | 360,252 | 337,646 | 370,222 | 378 305 | 360,889
osin, gum:
Price, wholesale ““B””, N. Y. .dol. per bbi.. 4.85 5.31 5.31 5. 30 5.42 5.25 5.25 5.20 5.16 4.99 4.67 4.65 4.64
Receipts, net, 3 ports....... bbl. (500 1b.)__| 124,401 § 116,019 | 109,234 | 89,289 | 92,482 { 101,682 | 122,173 | 27,406 19,525 | 28,397 | 69,290 | g7 354 110, 998
RStpckS, 3 plorts, end of month_bbl. (5001b.)..| 311,355 | 200,649 { 218,256 | 244,968 | 260,040 | 272,027 | 321,660 | 272,474 | 217,489 | 250,113 | 250,213 258: 255 | 272,312
osin, wood:
Production_ ._._.._.__...... bbl. (5001b.)..{ 47,651 § 37,037 | 38,537 | 43,005 | 39,785 41,884 | 41,016 | 44,489 | 43,252 | 43,204 | 46,028 | 47867 | 47,203
T Stock:z end of month bbl. (500 1b.)..! 89,015 } 105,286 | 105,887 { 108,933 | 109,812 | 108,244 | 105,339 | 110,806 | 111,659 | 108,956 | 95,263 95, 829 91: 477
urpentine, gum:
Price, wholesale, N. Y._._.___ dol. per gal__ .48 .48 .46 .46 .52 .53 .52 .54 .55 .55 .52 .52 .50
Receipts, net, 3 ports......_bbl, (50gal.)..] 352031 31,148 | 32,473 | 26,856 | 25,161 22,999 | 22,834 4, 300 2,235 4, 761 18,410 | 94 366 32,128
T Stocki,. 3 ports, gnd of month.bbl. (50gal)..| 122,631 | 55,171 | 65,510 | 71,778 | 86,020 | 94,180 | 106,971 | 94,781 | 86,087 | 88,164 | 87,971 | g5 46| 103,831
urpentine, wood:
Production. .______ ____._ .. bbl. (50 gal.)... 7,261 5, 547 5,904 6, 798 6, 288 6, 548 6, 290 7,075 6,138 6,316 7,049 7,004 6, 787
Stocks, end of month_.__._. bbl. (50 gal.)-- 2,997 | 19,016 | 19,078 | 19,817 | 18,504 18,752 | 16,818 16,116 13,418 | 10,526 7,122 4: 588 3: 278
OILS, FATS, AND BYPRODUCTS
Animal fats and byproducts (quarterly):
Animal fats:t
Consumption, factory....._ thous. 228,945 217, 186 234,949 212,053
Produetion. _............__ thous. 465,719 .| 498, 603 352, 519 306, 659
Stocks, end of quarter. _____ thous. 382,938 418, 631 380, 419 336, 852
Gelatin, edible:
Production. .............._. thous. 3,570 [ocucmoccefoaaaaas 5,279 e eanaceas 5,047 5,052
Stocks, end of quarter..___. thous. 1556 | o] A3 ¥ A O N, 8,629 8, 526
Greases:t
Consumption, factory..... thous. 60, 092 50, 732 51,146
Produetion._....____._____ thous. 81,954 71,738 64,016
Stocks, end of quarter._._.. thous. 8 63, 590 63,732
Lard compounds and substitutes:f
Production ......_..._._____ thous. of Ib._|-cee ool el 852,965 |.coceoen]amaeeas 838,850 foooonooo|ooool 316,227 | oo femeeaenan 203,425
Stocks, end of quarter...__. thous. of 1o oo oo fam e 24,964 || (1.7 30 O D 82,738 || 29, 747
Fish oils (quarterly):t
Consumption, factory . of Ib__ 33, 595 60, 563 59,139
Produetion.. ... ....... . of1b... 68, 374 46, 208 9,143
Stocks. end of quarter Lof 1b.. 189, 492 221, 547 172,371
Vegetable oils and products:
Vegetable oils, total:
Consumption, factory (quarterly)t
thous. of b |acaua o ¥ e 479,873 | cmeoccafaemcmaan 802,381 ||| 754,643 | e 628, 186
5. 015} o 7 T thous. of lb__ 593 1,034 883 1,161 234 427 372 939 632 251
lmportst# oo thous. of th__| 95,805} 68,665 | 41,302 { 55,213 | 53,935 | 60,028 | 34,200 121,023
Production (quarterly)t._thous. of 1D {-cceooo b oo ool 416, 559 |_. .- —---| 730,260 357, 167
Stocks, end of quarter:t
Crude. _thous. _| 548,547 1. - 554, 108 525,210 |_ 507, 571
Refined.. ... ... thous. 502, 427 {_ 598, 460 642, 272 602, 217

* New series. For earlier data see p. 20 of the April 1933 issue (crude methanol) and p. 19 of January 1934 issue (explosives).
t Revised series, see p. 36 of the June 1933 issue, for 1932 revisions, exports and imports of fertilizer and imports of vegetable oils; for 1933 revisions on exports ses p. 20
of the September 1934 issue; for revised data for crude methanol production for 1933, see p. 36 of the May 1934 issue; quarterly data on oils, fats, and byproduets for the years
1932 and 1933 also revised. See p. 19 of the March 1935 issue.
A The refined equivalent of crude production is approximately 82 percent.
® Texas only. Louisiana produced 23 percent of United States production in 1933 and 16 percent in 1934.

9 Figures since January 1922 revised due to dropping of Missouri from Southern States classification.

# 8ce footnote on p. 37 of this issue. Monthly revisions for 1933 are shown on p. 20 of the October 1934 issue.

See p. 19 of the Januar ; 1934 issue.
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Monthly statistics through December 1931, | 1935 1934 1935
together v}vlith explana{to]);y f:lmtnotes axlxjd ;efer&
ences to the sources of the data, may be foun Septem- Novem- | Decem-
inthe 1332 Annual Supplement to the Survey | JUl¥ July | August |*®P ST October | 47 Cor

Febru-

January ary

March | April May June

CHEMICALS AND ALLIED PRODUCTS—Continued

OILS, FATS, AND BYPRODUCTS—Con.

Vegetable oils and products—Continued.
Copra and coconut oils:
opra:
Consumption, factory (quarterly)

short tons__ 45,000 (. .o |ecoooeo.o 47,392 [occmccce e 48,683 |__ oo 35,733
IMpPorts#. o occeccceannn .short tons__ 8, 624 5,177 | 20,606 | 27,674 17,393 10,415 | 26,579 | 15,038 | 11,990 6, 858
Stocks, end of quarter_ ... short tons_. 16,772 | oot 15,210 Jecacccme|oceaeaas 25,688 | oeeeo] oo 24, 605
Coconut or copra oil:
Consumption. factory:
Crude (quarterly)t..._. thous.of Ib__| __ . 8 o |oeiaas Uy 3 O RN IR 124,718 | cceaeeee 150, 711 | eeae 128, 036
Refined, total (quarterly)t
thous. of Ibo_y_________§ .| 67,374 | i ... 94,202 | Ll ... 110,304 || . 86, 811
In oleomargarine.__.. thous. of Ib__| 10,326 a6, 316 7,765 10, 279 11, 360 12, 787 13,771 14, 428 17,2582 14, 560 15,945 13, 804 11,471
Imports#. ... thous. of Ib__{ 22,929 § 35,742 17, 210 17,990 14,810 [ 20,935 17,402 | 31,609 | 27,735 25, 043 25,283 1 27,849 39, 046
Production (quarterly):
Crude._.... thous. of Ib__ 56,716 | oo o|ecaao 61,238 | feeeenoaoo 62,261 {__ L aooao 44, 502
Refined 63,617 e 80,658 | oo feeaaaan 96,256 .o foooaoos 83,017
Stocks, end of quarter:{
Crude. oo voecanaen t . 174,924 | |aoo_. 152, 747 | oo 122,142 | f oo 112, 507
Refined 37,381 |ooceeiifeeaaaas B4, 277 |occcecfencaceeee 31,960 | _oocofeeaaon 26,036

Cottonseed and products:
Cottonseed:t
Consumption (crush)-....- short tons__{ 67,844 100,699 | 195,761 | 442,281 | 508,613 | 531,087 } 415,455 | 400,855 | 343,501 | 252,863 | 133,357 | 95,701 71,995
Receipts at mills__._. _short tons__{ 32,123 | 42,023 | 271,145 | 947,372 (1,030,607 | 527,904 | 300,626 | 138,700 | 63,347 | 39,613 | 20,426 | 21,669 24, 309
Stocks at mills, end of month
short tons..| 91,119 | 222,761 | 300,023 | 803,236 {1,235,230 [1,232,067 11,117,238 | &55,083 | 574,739 | 361,489 | 248, 558 | 174,526 | 126,840
Cottonseed cake and meal:

Exportst ...short tons__ 20 91 1,195 124 196 306 82 94 127 236 24 49 223
Production .. ..oaeo-an- short tons__| 29,12 45,738 | 90.633 | 197,694 | 265,597 | 245,389 | 189,717 ; 180,603 | 157,998 | 116,882 | 63,437 | 45,921 31, 362
Stocks at mills, end of month
short tons_.| 200,851 { 124,572 | 96,147 | 170,251 | 257,409 | 299,200 | 320,322 | 340,057 | 346,876 | 311,279 | 264,999 | 241,908 | 224,849

Cottonseed oil, crude:}

Production._.........ooc- thous. of Ib__| 20 967 | 31,544 | 50,322 | 133,970 | 183,600 | 165,808 | 128,872 | 123,708 | 109,046 | 83,529 | 43,971 | 33,081 | 22,613

Stocks, end of month..... thous. of Ib__{ 27 187 | 34,400 | 38,670 | 74,034 | 97,752 | 100,685 | 95,267 | 100,563 | 102,514 | 93,770 { 60,669 | 46,403 | 35,628
Cottonseed oil, refined:

Consumption, factory (quéxrterly)’r

hous.ofIb_ .\ § ... .. 3R1L,728 | .. 352,200 || 286,324 |__ ... ... .. 256, 192

In oleomargarine......-thous. of 1b__[""5'g19'] 4,250 | 6,280 | 7,428 | 7,322| 7,323 | 7,533 | 9,015 | 12,171 | 9,854 [ 11,005 7,819 6,425
Price, summer yellow, prime, N. Y.

dol. per 1b._ . 096 . 059 . 068 075 . 081 . 092 .101 . 109 114 . 108 . 103 . 105 .101

Productiont.......--—--.. thous. of Ib__1 98 187 | 43,529 | 48,522 | 81,050 | 155,437 | 149,593 | 129,487 | 110,283 | 102,800 | 95,707 | 79,219 | 52,221 | 85771

Stocks, end of montht.._.thous. of 1b__ 446, 641 |°656,804 | 543,144 | 450,012 | 461,440 | 487,369 | 516,717 | 513,341 | 524,340 | 553,531 | 577,449 | 540,788 | 513,294
Flaxseed and products:

Flaxseed:
Imports, United States#.thous. of bu__| 2, 240 821 695 959 | 1,207 743 1,823 770 | 1,997 1,870 { 1,160 | 1,360 1,738
Minneapolis and Duluth:
Receipts.cceoocaanan-- thous. of bu__ 205 162 681 1,230 910 294 252 139 135 105 139 214 319
Shipments. .. thous. of bu__ 117 98 152 126 234 127 83 114 54 44 242 179 70
O?tockls. fend of month_.thous. of bu__ 248 628 672 1, 00R 1,218 1,210 1,108 1,011 978 878 603 397 344
il mills:
Consumption, quarterly
thous.ofbu__| _______ Q.| ... 4,203 | |eceoee. 4,560 [ e 5,754 | el 6,104
Stocks, end of quarter.thous.of bu__|________ ¥ _______ | 1,868 | ]eieeaan 1,851 2,094 1,464

Price, No. 1, Minneapolis_dol. per bu_.| 159 1.90 2.05 1.98 1.90 1.86 1.99 197 1.94 1.81 185 L7 165
Production, crop estimate

thous. of bu_.| r 14,483
8tocks, Argentina, end of month

thous. of bu_. 5,315 3,150 3,543 2,756 2,362 1,575 2,362 3,937 5,118 7,087 7,874 7,087 6, 299
Linseed cake and meal:

0.4 70 ¢ - SO thous. of 1b._| 39,368 | 33,441 | 32,126 | 20,035 | 30,869 | 31,338 | 21,558 ; 32,805 | 23,524 | 30,704 | 36,920 | 33,201 53, 605
Shipments from Minneapghs

hous. of Ib__| 7,544 5,292 7,628 5,533 6,483 7,825 8,182 7,714 9,653 7,952 6, 114 4,776 4,485

_____________________________________________ €5,213 | ...

Linseed oil:
Consumption, factory (quarterly)}
thous. of Ib__ 61,218 54,338 59,376 82,888
Price, wholesale, N. Y____dol. perIb_. L0094 . 087 . 095 . 096
Production (quarterly)t--thous. of 1b._ 85, 038 90, 253 111,823 116, 946
Shipments from Minn...thous. of 1b._ 4,163 2,233 6,324 6, 045
Stocks at factory, end of quarter
thous.of Ib_.}_____ | | 109,367 oo cooofeeeeao 118,722 | ool 125,416 | |ooooo_. 104, 995
Lard compound:
Price, tierces, Chicago*....dol. perlb__| 124 .078 . 086 . 008 . 107 111 J124 .129 133 . 130 L127 .128 L1209

Oleomargarine: X
Consumption (tax-paid w:tlégrawals)

ous. of Ib..| 17,846 15,847 { 25,736 | 27,545 | 26,421 28,080 ( 32,178 | 33,724 | 45,351 | 31,511 38,243 | 27,785 26, 766
Price, standard, uncolored, Chicago

dol. per l1b__ L1358 . 080 . 080 . 090 . 098 . 100 . 104 .119 125 . 141 . 140 . 140 . 140
Production. .. oo - thous. of Ib__{_.____._. 16,363 | 22,026 | 26,842 | 26,517 [ 28,809 | 30,470 | 33,632 | 41,805 | 34,200 | 37,419 | 30,338 25, 263
PAINTS
Paints, varnish, and lacquer products:§
Total sales__ o oo . thous. of dol__|._.___.__ 23,451 | 24,314 ) 22,199 | 24,206 | 20,300 | 16,515 | 21,529 | 21,889 | 27,333 | 33,721
Classified.. --thous. of dol. -] 15,910 { 16,081 14,177 15,382 § 13,224 | 10,805 14, 687 15,252 | 18,418 | 22,295
Industrial. . .-thous. of dol. . 7,449 6, 579 5,268 5,814 5, 208 5,226 7,140 7,299 1 9,178

8,06

Trade.....___.__ _-thous. of dol_ - 8,461 9, 502 8,909 9, 568 8,016 5,579 7, 547 7,953 10; 357 13, 117

Unclassified (273 estab.)._.thous. pf dol__| ... 7, 541 8,233 8,022 8,824 7,076 5,710 6,842 6, 636 8,915 11, 427

Plgsagic, cold-water paints, and calcimines:
es:

Calcimines ...-dollars_.| 253,256 | 211,782 | 235,325 | 250,136 | 274,366 | 225,078 | 227,827 | 284,758 | 221,663 | 209,610 | 332,343 | 376,644 | 303,229
Plastic paints....._...... .-dollars__| 200,39 | 21,330 | 25,202 27,314 | 30,807 | 27,864 | 18,188 | 22,665 | 24,312 | 33,675| 36,653 | 35, 563 28, 668
Cold-water paints........_...... dollars._| 103,176 ¥ 63,442 | 71,209 | 71,828 | 78,496 [ 70,304 | 52,869 | 64,215 | 69,000 1 88,114 | 113,202 ° 128,461 ) 102,892

a Revised.

7 August 1 estimate.

*Dec. 1 estimate.

* For earlier data on lard-compound price, see p. 18 of the January 1934 issue

t Revised series; Cottonseed and products. For year ended July 1932, see p. 20 of the February 1933 issue. For year ended July 1934, see p. 38 of the November 1934
issue, revisions for each month of 1933 were shown when monthly data for 1934 became available, and for exports of cottonseed cake and meal for the year of 1932, see p. 37
of the June 1933 issue, data revised for 1933; see p 19 of the September 1934 issue; quarterly data on oils, fats, and byproducts for series shown on this page for the years
1932 and 1933 also revised. See p. 19 of the March 1935 issue.

§ Since June 1932, detailed figures are not strictly comparable with prior data owing to transfer of about 29 establishments from the unclassified to classified category.

# See footnote on D. 37 of the October 1934 issue. Data revised for 1933; see p. 20 of the October 1934 issue.
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Monthly statistics through December 1831, | 1935 1934 1935
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CHEMICALS AND ALLIED PRODUCTS—Continued
CELLULOSE PLASTIC PRODUCTS
Nitro-cellulose:*
Sheets, rods, and tubes:
Produetion. _.thous. of 1b_. 1,026 715 965 841 1,131 948 1,089 1, 465 1,476 | 1,363 1,311 1,292 « 1,009
Shipments 792 748 956 872 1, 094 1,028 954 1,263 1,122 | 1,228 1,299 1,231 61,017
Cellulose-acetate:*
Shests, rods, and tubes:
Production _.thous. of 1b_. 486 317 375 393 449 304 466 1, 004 922 962 1,107 718 317
Shipments thous. of Ib.. 510 220 383 415 409 276 448 1,026 849 1,054 1,048 649 293
ROOFING
Dry roofing felt:
Production.. ... ..ol short tons..; 20,215 | 12,232 | 189,467 15, 667 14,710 | 12,972} 11,310 ] 12,899 ; 11,726 | 15,223 19,723 21,831 21, 454
Stocks, end of month_____. 1. ..-short tons_. 7, 376 5,397 5,687 6, 411 8, 648 6,672 8, 555 , 6 7, 4 , O 6, 653 6,324 7,252
Prepared roofing shipments:

'1‘?)tal By - 1,677 3,762 2,019 2,387 1, 941 31,373 1,277 1,118 2,032 2,974 2,882 2,213
Grit voll.. 395 790 557 597 462 345 368 278 464 608 586 494
Shingles ( 436 850 477 655 483 315 247 257 555 908 991 739
Smooth roll 846 2,123 985 1,136 996 713 663 583 1,012 1, 460 1,304 980

ELECTRIC POWER AND GAS
ELECTRIC POWER
Production, totalf .......... mills.of kw.-hr..] 8,350 7,617 7,722 7,207 7,833 7,609 8,058 8,349 7,494 8,011 7,817 8,021 27,876

By source:

Fuels t -..mills.of kw.-hr._ 4,759 5,017 b5, 246 4,814 5,138 4,664 4,875 5,079 4,512 4, 446 4,206 | «4,300 a4,428
‘Water power f... -..mills. of kw.-hr__ 3, 691 2, 600 2,476 2,393 2, 695 2,045 3,183 3,270 2,982 3, 566 3,612 1 3,721 63,448
By Lype of producer:
Central stations $._.__.. mills. of kw.-hr.__ 7,823 7,188 7,330 6,846 7,426 7,206 7,601 7,881 7,063 7, 552 7,366 7, 556 27,420
Sireet railways,manufactoring plants, ete.
mills. of kw.-hr.. 527 429 392 361 407 403 457 468 431 459 451 465 456
Bales of electrical energy:
Bales to ultimate consumers, total (Edison
Elec. Inst.) —.._o..co.. mills. of kw.-hr.. 5,808 5,982 5,774 5,088 5,989 6,126 6, 469 6,194 6,081 6, 225 6, 145 6,147
Dorestic service _-mills. of kw,-hr. 856 957 1,024 1, 081 1,168 1,224 1,317 1,211 1,125 1,102 1, 060 1,059
Commercial—retail_____ mills. of kw,-hr_ 1, 080 1, 080 1,111 1,112 1, 157 1,192 1,245 1,164 1,120 1,129 1,099 1,095
Commercial—wholesale_mills, of kw.-hr._.j.._._____ 3,212 3,337 3,034 3,142 2, 989 2,969 3,135 3,103 3,134 3,327 3,346 3, 396
Municipal and street lighting
mills. of kw.-hr_. 150 167 180 194 203 206 222 213 201 186 175 152
Railroads:
Flectrified steam.._.__ mills. of kw.-hr_. 54 54 55 59 56 64 67 62 67 69 66 65
Street and interurban_mills, of kw.-hr__ 324 334 323 353 361 418 431 391 384 365 354 331

Revenuesfrom yltimate consumers (Edison

Elec. Tnst.) oo coeeeocmoooas thous. of dol._|......._. 146,529 | 148,464 | 150,196 | 155,812 | 160,451 | 163,807 | 170,101 | 162,470 | 155,884 { 156,069 | 153,203 151,437
GAS
Manufactured gas:*}

Customers, total__ . ..___..__._thousands__i___._____ 9,937 9, 068 10, 022 10,027 9, 094 9,972 9,915 9, 928 9,933 9,967 10, 036 10, 049
Domestic..___. .- - 9, 403 9,431 9, 480 9,474 9,432 9, 404 9, 346 9,362 9,371 9, 397 9, 465 9, 484
Eouse heating ..o - &7 89 96 106 1156 118 121 123 115 118 121 116
Industrial and commercial . _thousands. - 436 438 437 438 438 441 439 433 435 441 439 438

Sales 1o consumers. ... millions of cu. ft..|- 4 25825 24,661 27,586 | 29,231 | 30,101 32,119 | 34,809 | 33,943 | 382,099 | 32,089 { 31,668 30, 006
Domestic.._._ -.millions of cu. ft._ ) 17,924} 17,397 | 20,163 | 20,732 | 19,128 19,137 | 20,198 19,652 | 19,343 19,180 | 19,924 20, 468
House heating. millions of cu. ft._[....__... 420 368 490 1,295 3,630 5,321 6, 391 6,019 4, 620 4, 206 3,359 1,411
Industrial and commercial

millions of eu. ft-_{..______ 6, 509 6,764 6,770 7,022 7,154 7,445 8, 000 8,071 7,941 8, 518 8,214 7,981

Revenue from sales to consumers

thous. of dol._l_.__.____ 28,195 | 27,554 | 30,694 | 31,935 | 31,921 { 32,902 | 34,424 | 33,482 | 32,227 | 381,957 | 32,423 31, 763

Domestie. . ___..___ thous. of dol._ 22, 649 22,102 24,972 25,405 24,210 24, 060 24, 485 23, 576 23,224 23, 385 24,726 25,123

Bouse heating. --thous. of dol_ 303 272 402 912 1,942 2,939 3,797 3,778 2,983 2, 464 1,726 910

NIndus]triaI s:?d commereial.__thous. of dol. 5,141 5,071 5,210 5, 488 5, 638 5,763 5,995 5,989 5, 880 5,962 5,838 5, 625
atural gas:

Custorsers, total .o ___._____ thousands..{-.._.._. 5, 465 5,484 5, 530 5, 588 5, 647 5,673 5, 620 5,638 5, 663 5, 653 5,671 5, 662
DomestiCau on coniciean thousands. - 5, 156 5,176 5, 218 5,263 5,302 5,316 5, 267 5, 284 5,305 5,303 5,325 5,329
Industrial and commereial - _thousands- - 307 307 310 322 343 355 351 351 356 348 343 331

Sales to crnsumers. ... millions of cu. ft. . 60,069 1 60,912 | 64,021 69,450 | 80,812 | 93,384 | 101,570 | 100,606 | 93,343 | 85,690 | 79,084 70, 578
Domestic..___.__._____ millions of cu. ft__|___.___.__ 11,215 10, 223 12,216 15,657 23,135 33,916 40,640 | 39,945 35,452 29, 132 24, 303 18, 060
Industrial and commercial

millions of cu. ft._|__..____. 47,880 | 49,692 | 50,819 | 52,083 | 56,780 | 58,444 | 59,833 | 59,514 | 56,709 | 55 544 | 53,692 51,288

Revenues, from sales to consumers

thous. of dol._{...___.__ 18,440 | 18,050 [ 19,415 | 21,655 | 26,580 | 33,239 | 37,679 | 36,870 | 34,035 30,400 | 27,207 23, 330
Domestie_. .- ._._____. thous. of dol. 9,784 9,242 | 10,356 | 12,103 15,938 | 21,414 | 25,302 [ 24,339 | 22,168 19,043 16, 679 13,603
Industrial and commereial thous. of dol..|__.______ 8, 506 8, 668 8,018 9,430 | 10,509 | 11,666 | 12,198 | 12,348 | 11,683 | 11,203 | 10,371 9, 575
FOODSTUFFS AND TOBACCO
BEVERAGES
Fermented malt liquors:*

Consumption (tax-paid withdrawals)

. thous. of bbl.. 5, 465 4,939 4, 567 3,512 3,277 2,968 2,722 2,329 2,545 3,270 3,431 4,006 4,341
Production._._ ... _thous. of bbl.. 5,335 5,075 4,708 3,271 3, 200 2,721 2, 592 2,874 2,825 4,036 4, 465 4, 576 4,521
Stocks, end of month. . -thous. of bbl.. 7,341 6, 797 6, 692 6,270 6, 064 5,654 5,438 5,811 5,925 6,472 7,219 7,736 7,615

Distilled spirits:*
Consumption (tax-paid withdrawals)t®
. thous. of proof gal..| 4,265 2,748 3,431 4, 604 5,963 6,072 6,323 4,214 4, 591 5,258 4,901 5,301 4,675
Wblsky ............. thous. of proof gal__ 3,486 2,210 2,828 3,961 5, 267 5,338 5,516 3, 700 4,203 4,715 4,384 4,613 4,014

Proglqct]on, total__.._. thous. of proof gal._} 15,610 8,814 8, 838 9, 465 12,110 | 12,224 14,536 | 15,754 14, 543 16, 067 15,171 16, 701 15,144
Whisky . oo thous. of proof gal..| 14, 557 8,182 8,170 8,785 1 11,2001 11,258 13, 134 14,875 | 13,954 15, 348 14, 329 15, 679 14, 280
* New series. For earlier data see p. 19 of the May 1935 issue, manufactured and natural gas. Beverage figures are from the U. S. Treasury, Aleohol Tax Unit. Monthly

data on distilled spirits available beginning July 1933 and on fermented malt liquors, April 1933. Series on cellulose products prior to January 1933 not available.
Y Revised series. Data revised beginning with January 1932, See p. 39 of the April 1935 issue.

shown in a subsequent issue.

Revisions for period fanuary 1932-January 1934, inclusive, will be

tFor revised data for electric-power production for 1932 see pp. 33 and 56 of the May 1933 issue; for 1933 see p. 38 of the May 1934 issue; 1934 data also revised. Revisions
not shown in the June 1935 issue will appear in a subsequent issue. Manufactured and natural gas revisions for years 1929-34, inelusive, were shown on pp. 19 and 20 of the
May 1935 issue Data on consumption of distilled spirits revised to include brandy tax paid direct from fruit distilleries.

® Consumption of distilled spirits (withdrawn tax paid
Bureau of Internal Revenue total of distilled spirits withdr:

¢ Revised.

ly ta For revisions see . 39 of the March 1935 issue.
) pluts braqu tax paid direct from fruit distillers plus ethyl alcohol withdrawn tax paid (see p. 38) equals
awn tax paid.
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FOODSTUFFS AND TOBACCO—Continued

BEVERAGES—Continued

Distilled spirits—Continued.
Stocks, end of menth._.thous. of proof gal..| 171,004 § 68,872 | 73,841 | 78,380 | 84,093 | 90,055 | 98,028 | 109,203 | 119,034 | 129,679 | 139,036 | 150,477 | 160,624
Whisky . ... thous. of proof gal..| 163,202 § 63,422 | 68,343 | 72,883 | 78,471 | 84 19% | 01,630 | 102,504 | 112,082 | 122 560 | 131,659 | 142,639 | 152,686

Rectified spirits: .
Alcohol, ethyl, withdrawn tax paid (see p.
38):

3):
Consumption (tax-paid withdrawals)*
thous. of proofgal..| 1L,271% 1,389 | 1,532 | 1,577 | 2,672, 2,825 | 3,137 | 1,235 1,202] 1L,492| 1,414| 1,451 1,345

DAIRY PRODUCTS
Butter:

Consumption. apparent*t __thous. of Yb..! 133,252 £¢136,328 | 150,881 | 137,487 | 144,061 | 140,844 | 136,810 | 128,802 | 110,936 | 114,609 | 136,030 | 150,312 | 134,819
Price, N. Y., wholesale (92-score)

dol. per ib.. .24 24 .27 .26 .27 .29 .31 .34 .36 .32 .34 .27 .24

Production (factory)t ... ... thous. of Ib_.| 186,278 "a174,949 | 162, 559 | 141,800 | 130,861 { 110,655 | 102,702 | 100,130 | 97,003 | 107,060 | 127,460 | 175, 096 196, 603

Receipts, 5 markets_....._... thous. of Ib. .| 72,036 § 61,251 | 57,881 | 49,392 49,428 | 41,564 | 39,110 | 42,716 | 37,873 | 38,127 | 44,246 | 58,860 72,844
Stocks, cold storage, creamery. end of

month. .o thous. of 1b__| 149,464 8 108,748 | 120,467 | 125,047 | 111,073 | 81,034 | 47,175 | 18,007 | 8,110 5341 5676 | 33,096 | 496,392

Cheese’
Consumption, apparentt ~thous. of Ib__| 52,159 § 248,851 | 54,874 | 50,163 | 61,136 | 50,072 | 42,394 | 50,528 | 42,820 | 45,820 | 53,311 | 58,282 55,877
Imports#o...____. thous. of Ib__| 12,8321 3,213 3,511 | 4,063 4,460 | 5730 3,565 | 3,575 | 40841 4,220 4,455| 3,735 3,836
Price, no. 1 Amer N. Y. _.dol. per 1b_. .16 .13 .18 .14 .14 .15 .15 .17 .18 17 17 .16 .15
Production (factory)f-.. ~thous. of Ib__{ 68,760 | «64,633 | 57,887 | 51,206 | 47,464 | 35,835 | 31,163 | 26,100 | 27,743 | 34,408 | 40,547 | 56,909 70, 659

American whole milkt.__._thous. of Ib__|{ 54,401  a51,052 | 44,650 | 38,205 | 83,732 | 28,146 | 21,517 | 18,771 | 19,403 | 23,801 | 20,431 | 42,702 | 54,872
Receipts, 5 markets. . ....._. thous. of ib__| 18,430 16,487 | 17,257 | 12,840 | 14,277 | 13,609 9,522 | 13,526 | 10,821 8,055 | 10,688 | 11,803 14, 645
Stocks, cold storage, end of montht

thous. of 1b._| 94,619 ¥ 115,842 | 122,495 | 127,363 | 118,008 | 100,972 | 102,197 | 81,220 | 70,156 | 62,851 54,459 | 56,767 | 75,291

American whole milkt.____thous. of Ib_.| 82,324 | 97,018 | 103,805 | 108,624 | 102,832 | 96,688 | 89,878 | 71,007 | 60,943 | 54,760 | 46,593 | 48,320 | 64,395

Milk:

Condensed and evaporated:

Production:{

Condensed (sweetened). .thous. of 1b..| 23,334 } 16,097 | 10,425 | 16,226 | 16,601 | 15043 | 13,683 | 14,207 | 15,122 | 18,764 | 23,224 | 27,349 | 33,619
Evaporated (unsweetened)§
thous. of Ib__| 209,278 § 190,089 | 175,125 | 146,130 | 138,107 | 103,419 | 93,731 | 118,562 | 123,657 | 141,331 | 180,943 | 231,663 | 269,344

Exports:
ondensed (sweetened). _thous. of Ib__ 319 1,261 085 797 553 821 470 499 599 842 17 89 265
Evaporated (unsweetened)
thous.ofIb_| 1,5811 3,278 | 5066 27591 3,324 | 2,840 2965 | 2679 20642 4,882 3,267 | 3441 2,432

Prices, wholesale, N. Y ..

Condensed (sweetened)_dol. per case_. 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4,85 4.85 4.85 4.85
Evaporated (unsweetened)
dol. per case_. 2.80 2.70 2.70 2.70 2.70 2.70 2.70 2,79 3.00 3.00 3.00 3,00 3,00

Stocks, manufacturers, end of month:
Condensed (sweetened):

Buik goods.... --thous.ofb__| 13,102} 9,921 9,210 | 0,476| 0,417| 9,135 | 7,687 5635 4,646 4,80 5759 0,571 | 413,059
Case goods_.........._. thous. of Ib_.[ 18,159 § 17,156 | 17,432 | 15,801 | 13,555 | 11,236 | 10,516 8, 068 5,153 3,714 5,552 | 12,284 16, 511
Evaporated (unsweetened):
Fl Case goods............. thous. of Ib_.| 339,978 § 205,545 | 167,864 | 175,129 | 215,700 | 203,402 | 156,793 | 59,791 | 28,013 | 39,093 | 74,145 | 179,684 | 287,204
uid milk:

Consumption in oleomargarine
thous. of Ib__| 4,489 3, 900 5,184 6,332 6,165 6, 552 6, 880 7,731 9, 622 7,700 8, 645 7,012 5,998
Production, Minn. and St. Paul
thous. of Ib_.{ 32,713 § 31,809 | 27,988 | 24,004 | 24,174 | 23,440 | 24,747 | 27,094 | 259781 29,838 | 29,722 | 38,702 39, 899

Receipts:
Boston, incl. cream._____. thous. of qt..l ... ... 20, 766 19, 201 18, 099 18, 280 17,846 17,350 17, 656 15, 747 17,624 17,110 18,131 |ieeaeeae
%reater I\i'ﬁw York*..____ thous. of qt__|._._.____ 110, 460 | 103,812 | 103,331 | 106, 113 | 102,914 | 101,691 | 103,072 | 92,157 | 105,684 | 105,280 | 111,529 110, 417
Powdered milk:
Exports_ ol thous. of lb__ 281 209 319 376 163 234 168 213 223 70 200 228 207
Orders, net, new. ... .--thous.of Ib..| 12,703 § 13,184 | 13,601 | 13,090 { 11,629 | 11,437 | 11,716 | 10,700 | 15,367 | 13,755 | 12,298 | 13,646 | 12,338
Stocks, mfrs. end of mo____thous. oflb__}_________ 43,007 | 42,838 | 41,794 | 40,795 | 36,530 | 33,151 | 30,207 ; 23,568 | 20,407 20,896 | 27,377 36,393
FRUITS AND VEGETABLES
Appies:
Production, erop estimate_. _thous. of bu_.|r169,403 & . jeecooooto ool €120,670 | ol cem oo e
Shipments, ear lott_._.________. carloads..| 1,307 1,145 1,897 | 10,405 | 17,742 7,776 5,672 5,732 5,838 4,674 3, 107 1,175 616

Stocks, cold storage, end of month
thous. of bbl_.
Citrus fruit, car-lot shipmentst.___carloads .
Onions, car-lot shipmentsf..__ carloads. .
Potatoes:

4,092 | 10,408 | 10,328 8, 890 6, 928 4,646 2,642 1,185 360 ...
5, 851 7,394 | 13,631 | 14,533 | 14,866 | 14,199 | 15,198 | 16,741 | 15,574 12,114
3, 682 3,514 2,083 1,886 2,787 2,601 1,208 2,385 3,326 3,038

Price, white, N. Y._..__._. dol. per 100 1b_. . 965 1.200 .894 1. 006 . 948 1. 006 .975 975 1.006 . 881 .935 . 806 .13
Production, crop estimate.__thous. of bu__}/376,957 §- oo o|occaez--- ! P 385,421 |oee e | ca e meeececc e e e
Shipments, car lott___._._......_. carloads__| 15,453 § 18,748 | 11,513 | 14,761 | 21,627 | 14,829 | 12,066 | 18,393 | 20,923 | 20,878 | 17,688 | 18,386 21,073
GRAINS
Exports, principal grains, including flour and
Bmlealf ________________________ thous. of bu..| 1,999 759 3,371 3,388 2,884 2,773 1,842 2,050 1,615 1,762 1,478 1,607 1,554
arley:
Exports, including maltt____thous. of bu__ 549 165 789 743 582 535 111 628 209 128 88 79 67
Price, no. 2, Minn.:
Straight* ... ... dol. per bu.__ .58 .81 .95 107 1,02 1.06 1.09 1.09 1,08 1.01 .97 &7 !
Malting* ... .._..... _dol. per bu.. 65 .01 1.00 1.16 110 1.17 1.18 1.15 1.08 107 94 82

. 1.20 .
Production, crop estimate. .. thous. of bu._j7286,653 §..__.__._-ec___ ... __ PR 118,348 ot e L
Receipts, principal markets* thous. of bu.. 1, 559 3, 509 8, 556 8, 595 5, 484 5, 188 4,796 2,297 1, 893 2,104 2, 550 3,205 2,628
Visible supply, end of montha
thous. of bu..| 3,681 6, 946 9, 006 12,403 13, 525 14, 900 14, 401 12, 962 11, 516 9, 005 7,684 6, 845 5,169

@ Revised. § Bulk evaporated milk not included since December 1931, ¢ Dec. 1 estimate. f August 1 estimate.

A Represents the visible supply east of the Rocky Mountaias as reporied by Dun & Bradstreet.

*New series. For earlier data see p. 20 of the November 1932 issue, barley; for receipts of wmilk in Greater New York, p 200of the August 1934 issue. Since the division of
no. 2 barley by the Department of Agriculiure inio siraign and malting grades as of yuiy 1, 1934, prices for each grade have been reported separalely. See p. 1Y of the June
1933 issue for butier eonsurmprion.  D.ata on consumption of rectified spirits are us indicited by the sale of stamps. Data prior to Apri) 1933 not published.

# See footnote on p. 37 of this issus. Duta for 1933 also revised, see p. 20 of the October 1934 issue.

tRevised series. For revisions refer to the indicated pages of the monthly issues, as follows: For 1931 on apparent consumption of cheese, production of total and
American whole-milk cheese, and production of condensed and evaporated milk, p. 20, January 1933, For earlier data on stocks (cold-storage holdings) of total aud American
whole-wilk cheese, p. 19, April 1933. For 1932 revised data on production of factory and American whole-milk cheese, production of condensed and evaporated milk, p. 39,
Septetnber 1933 For subsequent revisions for 1932 on production of evaporated milk, p 39. November 1933, For 1932 and 1933 revisions ¢n butter and cheese consumption
and 1933 revisions on production of butter, cheese, condensed and evaporated milk, see p. 19 of the March 1933 issue. For final revision for 1933, eat-lot shipments of apples
citrus fraits, onions, and potatoes, see, p. 20, January 1935 issue. For revised figures for 1933 exports of principal grains and barley, see p. 20 of September 1934 issue.
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Monthly statistics through December 1931, | 1935 1934 1935
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FOODSTUFFS AND TOBACCO—Continued
GRAINS—Continued
Corn:
Exports, including mealt..._thous. of bu.. 63 518 471 357 308 224 147 74 51 62 44 39 29
Grindings. . ___._____.__ -thous. of bu..| 4.017 5,721 6, 539 4,839 5,302 4,062 5,261 4,051 3,399 4,574 5,513 4,571 4,028
Prices, wholesale:
No. 3, yellow (Kansas City)._dol. per bu_. .87 O] .78 .81 .80 .91 .96 .96 .92 .88 93 .92 .89
No. 3, white (Chicago)_.___ dol. per bu.__ .87 .66 .76 .84 .82 .93 1.01 .98 .94 .89 94 .9 .88
Production, crop estimate.__thous. of bu._ 172,272,147 §. . |ococoi o fommm e e 1,377,026 |eeo oo famccecc o fomcaca e e oL
Receipts, principal markets. _thous. of bu.. 7,313 1 26,568 | 41,447 | 18,685 | 16,157 8, 858 9, 226 6, 720 5,999 7,559 9,878 | 10,850 9,091
Shipments, principal markets
thous.of bu..| 4,565 § 13,610 | 17,488 | 10,448 | 12,372 ] 12,514 ! 11,294 8,931 7,767 9, 308 7,905 7,356 6,039
Visible supply, end of month ®
o thous. of bu..| 7,317 ] 44,830 [ 60,451 | 62,407 | 58,683 | 50,537 | 43,462 | 34,204 | 28,160 | 21,923 | 15924 | 12,041 8, 860
ats:
Exports, including oatmeal}_thous. of bu__ 154 76 69 87 71 78 73 91 54 68 65 63 303
Price, no. 3, white (Chicago).dol. per bu.. .36 .45 .49 .55 .52 .54 .56 .56 .54 .49 . 50 44 .39
Production, crop estimate. . _thous. of bu__{/1,187,000 §- .- ____ o ___ | | e 525,889 |- oo femmm e e el
Receipts, principal markets..thous. of bu.. 2.544 3,388 7,231 4, 886 4,516 3,876 3,119 1,983 2, 256 2,261 2,224 3,351 1, 901
Visible supply, end of month ©
Ri thous. of bu..| 7,076 1 21,445 | 24,605 | 24,241 | 22,627 | 22,191 | 22,576 | 21,258 | 19,443 | 14,366 | 11,867 | 10,786 8, 399
ice:
EXportst .. ccomcocammnnanas pockets 1001b__| 55374 § 75206 | 59,421 | 31,328 | 61,164 | 61,640 | 63,225 | 73,882 | 46,194 | 26,121 | 141,593 | 288,072 | 329,712
Imports# .. ooooooooeaaa- . pockets 100 1b_.| 11.78¢ § 58,464 | 46,173 | 47,313 | 44,645 | 42,643 | 46,330 | 93,287 | 182,085 | 81,158 | 15,644 7,717 6,897
Price, wholesale, head, clean, New Orleans
dol. per Ib.. . 040 . 039 .039 . 039 . 039 049 . 040 . 049 .039 039 039 . 040 . 040
Production, crop estimate. ._thous. of bu..| 38,150 ¥ ____._ | o oo |l L5 RT3 PRI FUNIUINUN FNIPUIIIRN POPURPON FPRUSIPUI I,
Southern States (La., Tex., Ark., and
Tenn.):
Receipts, rough rice, at mills
thous. of bbl. (1621b.)__ 14 153 244 836 1,974 910 612 688 1,280 825 175 143 82
Shipments from mills (milled rice) total *
thous. of pockets (100 1b.).. 270 483 555 747 993 810 714 829 1,054 910 953 961 529
Stocks, domestic, rough and cleaned (in
terms of cleaned rice) end of month
R thous. of pockets (100 Ib.)._ 383 1,267 972 1,083 2,189 2, 356 2,311 2,247 2,562 2, 550 1,842 1,075 632
ye:
Exports, including flour__.__ thous. of bu__ 2 0 0 2 0 0 0 0 0 0 0 0 0
Price, no. 2. Minneapolis...__dol. per bu-. .48 .74 .89 .87 .76 .76 .80 .76 .69 61 .61 .54 .46
Produetion, erop estimate. _.thous. of bu__1 £52,236 § ... |eoocuooo{ecmmeooo oo oo 016,045 |om oo e[ e
Receipts, principal markets* thous. of bu.. 286 2, 246 847 1,401 1, 602 2,332 445 86 57 405 190 1,680 298
Visible supply, end of month*
Wh thous.of bu..| 6,907 J=12,049 1 11,798 | 11,776 | 12,323 | 13,425 | 12,572 | 11,486 | 10,630 9, 652 8,988 9,198 8, 559
eat:
Exports:t
Wheat. including flour..._thous. of bu..| 1,231 2, 168 2,042 2,199 1,923 1,936 1,511 1,257 1,301 1, 502 1,281 1,426 1,195
Wheat only..__...___ -thous. of bu._ 66 826 1,776 109 57 152 32 14 4 10 30 8
Prices, wholesale:
No. 1 Dark Northern Bpring, Minn.*
dol. per bu.. 113 1.08 1.20 121 115 1.14 .17 1.18 115 113 1.19 1.16 1.05
No. 2 Red Winter, 8t. Louis
dol. per bu_. .87 .92 1.01 1.04 1. 00 1.01 1.04 1.02 .98 95 .97 .93 .86
No 2 Hard Winter, & C dol. per bu.. .99 .93 1.07 1.08 1,02 1.02 1. 04 1.01 1,00 97 1.05 .99 .88
Weighted average 6 markets, all grades
dol. per bu_. 113 .95 115 119 1.14 1.13 1.12 1,12 1.12 1.06 1.13 1.08 .97
Production, crop estimate, total
thous. of bu..17607,678 | _ R . N .-1+496,929
Spring wheat. cceccvuonons thous. of bu. _}/175, 96¢ .| +91,877
Winter wheat. ... . of bu._{/431, 76$ .- cececo|oeaee . [* 405,552
Receipts. ... .of bu..| 28.&85 49, 708 23,045 19, 082 12,946 9,154 7,543
Shirments. .. ___.__.______ .of bu__{ 11,233 16, 831 13,934 14, 767 15, 395 15, 066 8, 051
Stocks, visible supply, world.thous. of bu_ - _..___ 477,196 | 491, 130 | 506, 250 | 497,570 | 471,620 | 509, 410 7 3
Canada ._... ..A......__..thous of hu_. 192 416 § 185,120 | 183,710 | 222,260 | 246, 247 | 2490, 686 | 253. 119 | 242,363 | 285,515 | 227, 259 | 216,181 | 199, 926 194,779
United States® ___________ hous. of bu._| 36,674 | 117,973 | 121,727 | 119,001 | 107,050 | 98,756 89, 766 74,774 62, 769 52,735 42,832 31, 607 23,739
Stocks, held by mills (quarterly)
hous. of bu. |-} oo foooio 134,935 |.. 87,814 [cmcmmeeee |t 58, 700
Wheat flour:
Consumption (computed)f thous. of bbl. | ..____ 7, 550 8,891 9, 268 9,875 8, 881 8, A94 8, 697 8,154 7,920 7,624
Exports ... o ooo.ooeoe-....thous. of bhl_. 248 28h 435 443 397 3%0 315 317 266 303 253
gr'ndn\yloflv& h}eat ........... thous. of bu..| 33,894 | 33,701 | 39,682 | 40,371 | 41,833 | 87,393 | 34,323 | 387,766 | 34,509 | 36,300 | 35,466 | 35, 567 33,745
rices, wholesale:
Standard Putents, Minn.._dol. per bbl__ 7.44 718 7.46 7.50 7.32 7.25 7.25 7.32 7.28 7.16 7.48 7.22 6.87
Winter, straights, Kansas City
Prod dol. per bhl__ 6.13 6.01 6.14 6. 22 5.88 5.79 5.85 5.79 5.75 5.66 5.91 5.69 5.54
roduction:
Flour, actual (Census)..._thous. of bbl_. 7,382 7,325 8, 654 8,822 9,181 8,211 7,547 8,315 7,599 7,986 7,787 7,806 7,381
Flour prorated, total (Russell’s)t
thous. of bbl__f________. 7,966 9,425 9,881 | 10,382 9,311 8, 585 9,024 8, 465 8,767 8,200 8,125 7,857
Offal. Ll thous. of 1b__| 599,046 ¥ 600, 486 | 704,298 | 716,936 | 736,619 | 655,023 | 601,417 | 657,904 | 599,975 | 634,700 | 621,828 { 625,958 597, 746
Oyerations, percent of total capacity_..__ 47 52 59 55 53 51 53 49 48 48 47
Stocks, total, end of month (computed)
thous. of bbl._|...._.__. 4,700 4,920 5,090 5, 200 5, 250 4,820 4,700 4,600 4, 500 4,270 4,200 4,100
Held hy mills (quarterly)_thous. of bbl__{._._.___ ¥ . _|.c.____. R 25 PRI RO 3,857 |aeeoem el 3,582 Jeemeamn e 3, 639
LIVESTOCK AND MEATS
Total meats:
Cousumption. apparent A ____mills. of Ib__{ . ___.__ 971 1,063 959 1,154 1, 086 960 1,003 ks 828 882 917 808
Production (inspeeted slaughter) &
mills. of Ib. .| ... 1, 066 979 954 1,161 1,204 1,122 988 777 782 799 843 744
Stocks, cold storage, end of month. total 4
mills. of 1b-. 540 994 881 852 828 921 1,077 1,021 981 913 813 716 641
Miscellaneous meats_.._____ mills. of Ib__ 50 78 90 105 107 113 126 110 89 78 66 57 53

1 Price not available.

? Brewer's rice not included.
¢ Dec 1 estiluate.

! Aug. 1 estimate.

* New series. For earlier data, see p. 20 of the November 1932 issue, rye; and p. 20 of the June 1935 issue, wholesale price of wheat, No. 1 Dark Northern Spring, Minne-

apolis.

t Data revised. For revisions of wheat flour, production and consumption (Russell’s) from July 1931 to December 1932, see p. 19 of the August 1933 issue.

data on rice exports for 1932 see p. 39 of the June 1933 iszue and for 1933 axports see p. 20 of the September 1934 issue.
® Represents the visible supply east of the Rocky Mountains as reported by Dun & Bradstreet.

4 Government slaughter not included.

# See footnote on p. 37 of this issue. Data for 1933 also revised, see p. 20 of the October 1934 issue.

For revised



44

SURVEY OF CURRENT BUSINESS

September 1935

Monthly statistics through December 1931, | 1933 1934 1935
together \;ith explana.ftoll;y t;]c.)otnotes all.';d :eferd- ‘ |
onces to the sources of the data, may be foun | Septem- Novem- | Decem- . .
in the 1982 Annual Supplement to the Survey | JWly | July | August | e | October | {7 b |January F:Y;;u March | April | May | June
FOODSTUFFS AND TOBACCO—Continued
LIVESTOCK AND MEATS8—Continued
Cattle and beef:
Beef and veal:

Consumption, apparent A ._thous. of Ib__{......... 430,196 | 454,901 | 461,132 | 522,298 | 464,739 | 422,822 | 466,814 | 365,414 | 304,538 | 405,041 | 425,522 | 380, 687

ExXportst . cocoooaciaeeaas thous. of 1b.. 088 2,250 2, 269 1,683 1,638 1,96 1,371 1,342 1,164 , 285 1,034 ! 623

Price, wholesale: B

Beef, fresh native steers, Chicago
dol. perlb__{ .170 114 125 141 .133 123 126 157 175 .184 . 192 .191 174
Production, inspected slaughter A _
thous. of Ib__|---coo__ 444,139 | 469, 317| 471,010 | 535,042 | 481,645 | 429,835 | 449,865 | 345, 112 | 374,848 | 374,311 | 404,144 | 366,834
Stocks, cold storage, end of month &
thous. of Ib_.| 49,663 | 61,545 | 80,075 | 92,575 | 108,399 | 127,953 | 140,940 | 127,097 | 110,777 | 98,550 | 77,559 | 63,523 | & 55,653
Cattle and calves:
markets: ®
thous. of animals..| 1,603 | 2,985 | 4,234 | 3,777| 3,000 2163 | 1,797 1,89 | 1,381 | 1,470 1,630 1,636 1,402
thous. of animals_. ,053| L672| 2,186 | 2,140 1,711 | 1,356 | 1,221 1,226 859 915 | 1,025 { 1,034 904
Slaughter, inspected. (See Leather
and leather products.) . !
Shipments, total__.thous. of animals_. 441 1,231 2041] 1071 1,257 835 565 649 509 537 587 596 494
Stocker and feeder.thous. of animals. . 145 2 480 502 550 477 317 165 199 192 192 219 237 150
Price, wholesale, cattle, corn-fed, Chi-
[T dol. per 1001b..| 10.90 8.40 8.50 9.36 8.71 8.46 9.17 10. 88 11.98 12.33 12,55 12.43 11. 50
Hogs and products:
ogs:
Movement, primary markets: ®
Receipts_ . ._._._.. thous. of animals_.| 1,336 2,519 2,067 2,093 2, 807 3,218 3,140 2,422 1,823 1, 622 1,650 1, 551 1,301
Slaughter, local._..- thous. of animals. . 912 1,777 1,420 1,531 2,032 2,338 2, 189 1,651 1,223 1,126 1,138 1,075 926
Slaughiter, inspected. (See Leather
and leather products.) .
Shipments, total. . _thous. of animals.. 420 732 645 561 771 881 953 764 601 498 506 477 375
Stocker and feeder.thous. of animals. . 24 46 59 67 66 52 42 30 26 32 28 26 27
Price, heavy, Chicago--.dol. per 1001b.. 9.49 4.85 6.19 7.23 5.95 5.95 6.51 7.99 8.49 9.29 8.96 1 9.41 9.49
Pork, including lard: _
Consumption, apparent A __thous. of Ib__|--------| 493, 530 | 530, 984 | 442,693 | 568,257 | 570,492 | 486,499 | 482,726 | 365,749 | 377,014 | 415,462 | 427,060 | 370,858
Exports, totalt thous. of b 13,413 1 51,243 | 045,720 | 41,650 | 35737 | 34,023 | 25,670 | 27,419 | 24,165 | 19,364 | 14,787 | 20,294 | 15,041
Lardf..._...._. _thous. of Ib..| 4,915 }233,860 {229,755 | 231,701 | 227,096 | = 19,465 | 16,295 | 17,667 | 15,890 | 10,635 7,103 9, 740 6,877
Prices:
Eams, smoked, Chicago__dol. per Ib.. .223 171 L1172 184 .176 . 164 .161 .165 176 .185 .195 203 .213
ard:
Prime contract, N. Y___dol. perlb.. . 151 072 . 000 . 102 . 101 .112 122 . 136 . 143 144 .138 . 141 . 147
Refined, Chicago*.._..._dol. perlb_. .158 L 0%} .049 L1186 . 108 L1186 .131 .144 L1435 L 148 .143 .148 L154
Production, inspected slaughter, total A
thous. of Ib_. 574,220 | 452,672 | 427,324 | 561,807 | 669,707 | 641,917 | 484,001 | 385,906 | 351,302 | 363,631 | 373,024 | 321,685
LardA_ .. thous. of Ib_. 107,101 | 78,125 | 69,424 | 83,548 | 108,746 | 109,999 | 78,393 | 61,221 | 55640 | 57,704 | 58, 684 49, 102
Stocks, cold storage, end of mo, H
thous. of 1b_.| 438,607 1 853,063 1 709,165 | 652,274 | 610,256 | 675,740 | 805,670 | 780,481 | 776,795 | 732,280 | 666,105 | 593,399 | ¢ 529, 987
Fresh and cured A __ . of 1.} 369,792 1 643, 566 | 542,010 | 524,220 | 504,737 | 571,913 | 687,563 | 667,934 | 666, 508 | 627,346 564,881 | 503,413 | e 445,307
TArGA .o coflb..| 68,815] 209,497 | 167,155 | 128,054 | 105,519 | 103,827 | 118,107 | 112,497 | 110,197 | 104,934 | 101,224 | 89,986 | 84,680
Sheep and lambs:
Lamb and mutton:
Consumption, apparent A._thous. of Ib__|--------- 47,467 | 57,191 | 55209 | 63,765 | 50,806 | 50,678 | 53,665 | 45,856 | 56,365 | 61,319 | 64,862} 56,361
Production, inspected slaughter &
thous. of Ib_.|--------- 47,567 | 57,313 | 56,061 | 64,478 | 52,451 | 50,625 | 52,990 | 45,600 | 56,179 | 61,089 | 64,678 | 539,946
8tocks, cold storage, end of mo.
thous. of Ib..| 2126} 1,518 L,608 | 2,400 | 3,074 | 4,687 4,560 | 3,819 3506 | 3,218 3,031 | 235¢| 22376
Movement, primary markets: ®

Receipts.. _thous. of animals..| 23681 21521 2615| 3324 4,056 1,833 1,542 1,749 1,522 1,803 | 2,106 | 2251 1,984

Slaughter, _thous. of animals_.| 1,185 998 1,106 1,384 2,126 1,017 902 1,022 850 1,011 1,223 1,227 1,037

Slaughter, inspe (See Leather and

leather products.)
Shipments, total ... thous. of animals..| L1691 1155 | 1,482! 1,031 ] 1,043 819 644 720 666 784 gs | 1,046 891
Stocker and feeder.-thous. of animals._ 109 196 390 774 908 283 133 151 134 137 88 86 81
Prices, wholesale:
Ewes, Chicago_ ... dol. per 1001b..| 295 1.78 1.47 2.09 2.00 2.00 2.63 3.91 4.09 4.13 4.00 3.69 3.00
Lambs, Chicago.-—---- dol. per 1001b..{ 823 5.91 5.50 5.56 5.56 5.61 5.98 6.53 6.47 6.63 6. 58 6.72 6.72
P%lltry and eggs: ;
ggs: -
Receipts, 5 markets._....thous. of cases..| L1T0F 1 009 828 1 665 655 588 642 750 858 | 1,488 { 1,806, 1,963 1,508
Stocks, cold storage, end of month: ! ' i i}
Case...... thous. of cases_| . D90l g y61 | 7,038 6,803 4,633 | 2380 648 39 34| 1,508 | 3,001 6306 7505
b lFrozen ................... thous. of Ib._| 116,224 | y21)564 | 111,994 | 09,951 | 88,715 | 76,073 | 64,879 | 52,726 | 39,413 | 39,516 | 59,313 | 84,680 | 107,937
oultry:
Receipts, 5 markets_ ... thous. of Ib__| 18646} 90,417 | 21,861 | 24,725 | 31,383 | 64,370 | 59,223 | 23,641 | 16,501 | 13,542 | 14,178 | 15147} 18,615
Stoeks, cold storage, end of mo. aL177 _ -
thous. of Ib__| 4% 44,904 | 46,053 | 55,262 | 73,401 | 105,565 | 132,001 | 122,285 | 106,776 | 83,713 | 61,815 | 48,274 | 47,051
o TROPICAL PRODUCTS
ocoa:
Imports# ... eeeoeoooeeaaaos long tons..| 18,220 | 10,456 ! 10,914 | 18,973 | 17,154 | 16,713 | 10,933 | 23,378 | 46,706 | 44,285 | 17,051 | 11,763 | 12,332
Price, spot, Acera, N. Y_______ dol, perlb_.|_ ________ . 0535 . 0535 . 0510 . 0485 L0487 . 0504 . 0527 . 0525 . 0500 L0491 ,0474 ,6470
Shipments, Gold Coast and Nigeria
Coft long tons..| 17,399 | 10,798 | 15,803 | 3,441 | 11,822 | 32,462 | 45,259 | 59,032 | 52,001 | 30,175 | 22,657 | 14,631 | 12,79
offee:
Clearanees from Brazil, total
. hous. of bags..| 1,308 787 | 1,077 | 1,467 | 1,308 978 | 1,076 | 1,096 | 1,118 | 1,006 | 1,138 ] 1,390 1,316
To United States. _...... thous. of bags.. 728 512 649 783 815 514 572 609 724 610 612 " 687 734
Imports into United States#

. . thous. of bags..| 1,114 788 758 919 | 1,018 | 1,021 762 | 1,059 | 1,199 | 1,200 | 1,061 911 971
Price, RioNo. 7, N. Y.___.._. dol. per Ib__ . 066 . 095 .097 095 . 094 . 093 .093 094 . 085 076 L071 071 . 069
Receipts at ports, Brazil.__thous. of bags..| 1,343 919 | 1,245 | 1,047 | 1,154} 1,113 | 1,105 | 1,003 | 1,020 | 1,514 | 1,344 | 1,500 1,440
Stocks, world total, incl. int%rior of errazil 0 y ’ ’

thous. of bags_.| (¢ ! d 122,266 221,133 | ( 26,168 | 25,904 | 25,633 1 1 i 1

Visible supply, total excl. interior of ® ) 0 O o ®
Brazil._._____ _-thous. of bags_.{ 7,670 | 8,496 | 8499 | 8302 7,064 | 6,820 | 6,642| 6,537 | 6,477 | 6,915 7,153 7,374 7, 540
United Sta --thous. of bags._ 799 955 916 818 866 820 716 705 878 769 715 655 672

A Government slaughter not included, see p. 44 of the June 1935 issue.

s Revised.

# See footnote on p. 37 of this issue. Data revised for 1933. See p. 20 of the October 1934 issue.

1 Data not available.
2 Total incomplete.

1 For revisions of beef and veal exports for 1932, see p. 40 of the June 1933 issue;’ or revised datal or 1933 on all export data; see p. 20 of the September 1934 issue.
* New series. See p. 18 of January 1934 issue.
® Includes animals purchased for Federal Relief Corporation for period July 1934-February 1935.



September 1935

SURVEY OF CURRENT BUSINESS

45

Monthly statistics through December 1981, | 1935 1934 ! 1935
together with explanafto}rly fxl)otnotes at‘;d ;eferd- ! ’ ‘
ences to the sources of the data, may be foun Septern- Novem- | Decem- Febru- .
in the 1932 Annual Supplement to the Survey | JUlY July | August %er October | =3 0 ber |’apuary | ary | March | April | May June
FOODSTUFFS AND TOBACCO—Continued
TROPICAL PRODUCTS—Continued
Sugar:
Raw sugar:
uba:
Stocks, total, end of month
thous. of long tons_.. 1, 589 2,212 2,041 1,764 1, 589 1,345 983 930 1,789 2,317 2, 465 2,230 1,993
United States:
Meltings, 8 Dorts’r____._..i.long tons_.} 414,436 | 300, 448 | 307,685 | 350,048 | 411,507 | 278,822 | 227,522 | 356,818 | 300,884 | 327,724 | 340,929 | 436,500 | 323,013
Price, wholesale, 96° centrifugal, New
D'4) 3 S ol. per Ib__ . 033 . 032 .033 .029 .029 . 029 .029 .028 .029 . 030 .033 .033 .033
Receipts: i
From Hawaii and Puerto Rico
long tons..| 117,378 § 188,196 | 73,180 | 08,415 | 49,393 | 65,794 | 58,463 | 100,368 | 151,033 | 181,898 | 168, 519 | 125,811 163,091
Importst #-oocoeccamaaan long tons..| 326,736 | 53,117 | 91,212 | 683,137 | 241,262 | 165,562 | 260,715 | 484,448 | 139,153 | 205, 251 | 242,346 | 225,913 | 210,218
Stocks at refineries, end of mo.t
long tons..| 536,236 | 633,593 | 626,796 | 501,240 | 363,952 | 456,679 | 718,953 | 483,143 |2424,085 [2492,247 | 567,039 | 509,028 | 504,813
Refined sugar:
Exports, including maplet..._long tons_. 6, 496 6,376 9,494 13,369 | 20,194 § 24,453 | 21,461 8,948 10, 307 7,932 4,209 3,187 5, 681
Price, retail, gran., N. Y____.dol. per 1b.. . 055 . 055 . 055 . 055 . 055 .053 . 052 .05 . 051 .051 . 052 .053 . 053
Price, wholesale, gran., N. Y_dol. per1b.. . 051 . 047 . 047 . 047 .046 . 045 043 L 042 . 042 . 043 . 049 . 0562 . 052
Receipts: .
From Hawaii and Puerto Rico*
long tons_.| 12,099 | 11,039 536 3,089 0 670 2,528 6,072 | 18,816 13,158 12,806 15,028 16, 260
Imports:
CI:.lba,* A iennaoan long tons..| 27,942 18,317 15,439 | 134,194 | 64,724 4,011 6,343 | 53,280 | 18,385 15,263 | 45,164 | 24, 586 10, 361
Philippine Islands* long tons._ 6, 555 590 0 0 2,619 2,435 53 18 0 729 4,816 5,875 6, 857
Shipments, 2 ports{ .-long tons._| 58,606 ] 49,973 | 44,971 ] 55,477 | 42,481 36, 981 37,414 | 42,309 | 46,577 | 50,515 | 659,109 | 56,190 50, 368
Stocks, end of month, 2 portst._long tons._| 13,346 8, 565 4,415 10,565 | 15,854 | 23,429 | 25,969 18,110 15, 565 16, 026 11, 839 13,857 14, 603
ea:
Imports# - ecoceo oo thous. of 1b__ 5,830 6,471 9,193 7,426 7,942 7, 668 5,015 7,385 6, 524 8,401 6, 049 5,999 5,499
Price, wholesale, Formosa, fine, N. Y.
ol. per 1b._ L2756 L2156 . 215 L2135 .215 L2135 .215 L2156 .275 L2215 L2715 .275 .275
MISCELLANEOUS PRODUCTS
Candy sales by manufacturers.thous. of dol__| 11,191 ] 10,010 | 16,433 {024,410 [« 25107 | 24,935 | 24,596 | 20,475 21,238 | 21,753 | 20,419 | 19,637 14, 434
ish:
Landings, fresh fish, principal ports
thous. of Ib_.| 42,811 33,392 137,794 | 33,251 |25056 | 26,966 | 24,350 | 21,616 | 27,454 | 37,360 | 44,343 41, 588 38,378
Salmon, canned, shipments_.._..... cases..|......... 496,061 | 832,225 | 941,121 | 889,651 | 367,430 | 362,326 | 348,805 | 659,355 | 676,996 | 309,459 | 203,609 | 368,007
Stocks, total, cold storage, t5th of month
thous. of Ib__| 48,157 §} 50,777 | 62,601 73,637 | 77,151 77,126 | 73,850 | 64,176 | 51,574 | 35,213 | 22,068 21, 601 35, 905
Leat TOBACCO
eaf:
ExXportst.. cecmmacooccciannnn thous. of Ib_.| 14,782 § 19,013 | 25605 | 53,007 | 64,810 | 47,534 | 28,609 | 381,711 24,629 | 31,897 | 17,937 17, 386 12,452
Imports, unmanufactured#...thous. of Ib.. 5, 250 5, 209 3,830 5, 989 5, 140 4,521 3, 608 4,418 , 501 4, 643 5, 700 4,044 6,623
Production, crop estimate....thous. of tb__{71,221,630F. . ... - |- ccem || aecmens|ccemameae ©1,045,660 oo ool e e e e
Stocks, total, including imported types
(quarterly) .vcoeecccncacn- mills. of Ibo |- eaes 2,202 | e femcaann 2,224 | ool 2,348 | el 2,161
Flue-cured, fire-cured, and air-cured
mills. of Ib.of_ oo e eea s 1,749 oo 1,783 |oumeceninceaas 81,866 | e feeaaas 1,700
Cigar types mills. of Ib.. oo e el 372 |ooccii]eaeae 360 |ueocmccefamaaaaee B87 e feeeeeee 373
Manufactured products:
Consumption (tax-paid withdrawals):
Small cigarettes. - cococeoeoas.s millions_.| 13,138 § 11,355 11,810 | 10,294 10,718 9,727 9,210 | 11,337 9, 306 10,200 | 10,697 11, 709 12,120
Large eigars . cceeocoeeaaao2 thousands..| 432,159 | 378,056 | 425,453 | 394,862 | 494, 456 | 466,164 | 317,563 | 327,578 | 320,864 | 351,694 | 373,673 | 407,731 | 402,272
Manufactured tobacco and snuff
thous. of 1b__] 29, 066 28, 691 30, 948 27,234 30, 506 27, 769 22, 709 30, 120 26, 103 27,970 27, 689 30, 603 27,879
]I;lxports, giglareﬁtes ............ thousands._| 304, 549 | 225, 387 | 310,334 | 260,409 | 280,590 | 282,269 | 288, 768 | 332,412 | 329,290 | 323,732 | 261,677 | 382,815 3
rices, wholesale:
Cigarettes -.dol. per 1,000.. 5. 380 5. 380 5.380 5. 380 5. 380 5. 380 5.380 5. 380 5. 380 5, 380 5,380 5. 380 5. 380
Cigars --dol. per 1,000..| 46.005 ¥ 46.839 | 46.839 | 46.839 | 46,742 | 46.697 | 46,697 46.697 | 48.820 | 46.820 | 46.041 46. 041 46. 041
FUELS AND BYPRODUCTS
Anthracite: COAL
%x'ports ............... thous. of long tons. . 88 82 87 90 122 120 91 118 140 84 121 156 156
rices:
Retail, composite, chestnut
dol. per short ton._. 11. 86 12. 60 12.83 13.05 13.11 13.04 13.02 13.01 13.02 13,01 12. 47 11.70 11.63
‘Wholesale, composite, chestnut}
ol. per short ton__ 9.245 9. 451 9. 598 9. 760 9.815 9. 833 9.847 | 11.033 9.841 9.716 9.132 8. 809 8.918
Productiont.......... thous. of short tons_.| » 3,549 3,443 3, 584 3,977 4,729 4,181 4,705 5,691 4, 505 3,082 4,806 4,919 5,642
Shipmentsft. - ----thous. of short tons.. 3,032 2,974 3,110 3,401 4,027 3,601 4,214 5,071 3,946 2, 555 4,168 4,347 4,879
Stocks in storage.
Total ... thous. of short tons.. 1,462 1,769 2,197 2, 506 2,673 2, 540 1,921 1,415 921 774 456 7056 970
Stocks, in yards of dealers, end of month
no. of days’ supply.. 54 65 79 80 54 60 36 24 23 24 27 36 44
Bituminous:
Consumption:
Coke plants_..._.__ thous. of short tons. . 3,765 3,529 3,376 3,241 3,481 3,438 3,637 4,199 4,178 4,381 3,969 4,134 3, 860
Electric power plantsf
thous. of short tops.. 2,792 2,945 3,007 2,742 2,915 2, 698 2,870 3,011 2,677 2,643 2,540 2,579 @ 2,609
Railroads. .. ....... thous. of short tons..|._....... 4,543 4,735 4, 801 5, 089 4, 855 5,248 5, 550 5, 094 5, 389 4,822 4,706 4, 5356
Vessels, bunker_._.. thous. of long tons_. 161 101 119 98 109 120 89 79 82 99 95 132 144

t Revised series. For revisions refer to the indicated pages of the monthly issues, as follows: Exports of tobacco for 1932, p. 42, June 1933—data revised for 1933,
See p. 20 of the September 1934 issue; 1932 final revision of anthracite production, p. 42, January 1934. Anthracite shipments for 1932, p. 42, December 1933; consumption of
bituminous coal by electric power plants for 1932, p. 42, May 1833; for 1933, p. 42, May 1934. Data also revised for 1934. Revisions not shown on p. 43 of the June 1935 issue
will appear in a subsequent issue. For revised data for 1932 on sugar meltings and stocks, see p. 41 of the May 1933 issue.

see p. 41 of the June 1933 issue. For revisions of exports in 1933, see p. 20 of the September 1934 issue.

(for period January 1925-April 1935) will be shown in a subsequent issue.
# See footnote on p. 37 of this issue. Data revised for 1933. See p. 20 of the October 1934 issue.
® Beginning with August 1934 certain anthracite stocks were included which had not been covered in previous reports. The original figure for the end of August 1934
was 2,023,120 tons; revised for the month was, as shown, 2,197,411 tons.

e Revised.

For 1932 revisions of sugar imports and exports
Revised data cn shipments and stocks of refined sugar at 2 ports
Change resulted from a reduction in the number of reporting refineries.

$ Price converted to short-ton basis. Data on a short-ton basis prior to April 1931 were not published. Earlier monthly data were reported on a long ton basis.

» Preliminary.
¢ December 1 estimate.

A Note major correction in data on imports of refined sugar from Cuba June-November 1934 were shown in the February 1935 issue.
* New series. For earlier data, see p. 20 of the August 1934 issue, for receipts of refined sugar from Hawaii and Puerto Rico and imports from Cuba. Data prior to May
1934 on imports of refined sugar from the Philippine Islands are not available.

7 August 1 estimate.
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Monthly statistics through December 1981, | 1935 1934 1935
together with explanatory footnotes and refer-

ences to the sources of the data, may be found - . . -
in the 1032 Annual Supplement to the Survey | July | July | August Sepbg;m October Nol;:_m D Sar | January F :t;;u March | April | May | June
FUELS AND BYPRODUCTS—Continued
COAL—Continued

Bituminous—Continued.

EXpOrts_ccacicomacies thous. of long tons.. 983 1,108 1,036 1,033 1,059 949 537 366 351 356 882 772 955

Price, retail composite, 38 cities

dol. per short ton.. 8.12 8.23 8.30 8.31 8.35 8.35 8.36 8.37 8.39 8.39 8.24 8.11 8.05

Prices, wholesale:
Composite, mine run.dol. per short ton__|  4.252 4,185 4.199 4,192 4.190 4,190 4,190 4,180 4,180 4. 180 4,180 4.217 4.234
Prepared sizes (composite)

. dol. per short ton.. 4.314 4. 343 4. 393 4,435 4.449 4,449 4.460 4,459 4.462 4. 446 4,314 4,277 4.204
Productiont....._.__. thous. of short tons-_) »22,252 ¥ 24,869 | 27,452 | 27,772 | 32,807 | 30,856 | 32,331 36,681 | 34,781} 38,655 | 21,937 | 26,773 30, 067
Stocks, consumers, end of month ’

thous. of short tons..| 40,729 | 30,387 | 31,441 | 33,077 | 35,810 | 36,356 | 34,476 { 32,045 | 32,197 ; 38,543 | 36,249 | 35541 | «41,127

COKE
EXPOrtS. cooememmeennaan thous. of long tons.. 70 105 127 114 92 83 42 32 25 23 18 50 69
Price, furnace, Connellsville .
dol. per short ton.-. 3.37 3.73 3.73 3.73 3.73 3.73 3.73 3.73 3.73 3.70 3.60 3.60 3.54
of short tons.. 46 52 45 57 78 97 87 88 93 101 67 57 61
.ofshort tons..| 2556} 2,33 | 2278 | 2,171 | 2312] 2,262| 2414} 2802} 278 291| 260 | 279 2, 600
. of short tons. . 149 96 101 110 129 113 97 116 110 119 120 132 135

Stocks, end of month: )
Byproduct plants. .- _thous, of short tons._{ 2,995 2,312 2,648 2,846 3,081 3,418 3,418 3,129 2,860 2,961 3,019 2,791 2,787
Petroleum, refinery. _thous. of short tons. . 441 494 478 484 464 459 405 375 353 367 397 416 424

PETROLEUM AND PRODUCTS

Crude petroleum: . ) .
Consumption (run to stills)_thous. of bbl.. 84,003 | 80,065 | 79,928 | 73,611 75,991 73,784 | 76,593 | 75,456 | 70,817 | 76,630} 75,0686 | 80,412 81,724

Imports#. .o ooeoeno oo thous. of bbL..| 3,000 2,561 2,621 3,270 2,395 3,448 2,794 1,699 1,753 3,297 2651 3,160 2 937
Price, Kansas-Oklahoma.....dol. per bbl__| & 9%9 . 940 . 940 . 940 . 940 . 940 . 940 . 940 . 940 . 940 . 940 . 940 . 940
Productiont. _....--ooov thous. of bbl_-| 85,435 { 81,548 | 70,058 | 75,810 | 76,776 | 72,463 | 75,010 | 78,715 | 72,763 | 81,488 | 78,427 | 82,454 | 82,338
Refinery operations -..... pet. of capacity.-. 74 73 72 68 67 69 70 69 72 68 68 70 74
Stocks, end of month:
California:
Heavy crude and fuel oil§
thous. of bbl._|{ 58,498 | 73,834 | 71,207 | 69,490 | 67,133 | 63,801 | 61,861 | 60,879 | 60,689 | 59,714 | 58,818 | 58,928 57,894

Light crude§.......-... thous. of bbl._| 32,662} 35,881 | 36,279 | 36,672 | 37,209 | 37,200 | 37,520 | 37,823 | 37,447 | 36,872 | 35,377 | 33,233 | 33,282
East of California, totalt§.thous. of bbl__| 289,703 | 312,938 | 308,138 | 305,740 | 302,636 | 297,068 | 292,810 | 293,226 | 292,776 | 295,351 | 297,380 | 208,240 | 294,314
Refineriests... . .-- ~----.thous. of bbl__| 56,081 } 55,059 | 55432 | 56,245 | 56,330 | 55253 | 55010 | 55802 | 56,316 | 57,651 | 59,343 | 50,909 | 57,584
Tank farms and pipe linest$
thous. of bbl__| 233,622 | 256,970 | 252,706 | 219,495 | 246,297 | 241,815 | 237,791 | 237,334 | 236,460 | 237,700 | 238,087 | 238,331 | 236,730
Woells completedt§...o.omumeneno number..| 1,348 ] 1,182] 1,216 | 1,047 { 1,234 | 1,032| 1,050 | 1,004} 1,103| 1,209 1,248 1,467 1,385
Refined products:
QGas and fuel oils:
Consumption: -
Electric power plantst. .thous. of bbl.. 918 890 926 866 926 800 894 892 796 814 764 849 852
Railroads --thous. of bbl__f.---..- 3,242 3,216| 3,282 3,404 3,215 3,353 3,437 3,108| 3,441 3,365| 3,390 3,241
Vessels, bunker__....__. thous. of bbl..| 2,666 | 2,412| 2,633 | 2,350 2,354 | 2,260 | 2,434} 2,477 | 2,148| 2608 | 2402| 2621 2,496
Price, fuel oil, Oklahoma, 24-26 refineries
dol. perbbl__|  .765 725 725 725 .725 . 750 . 750 750 . 750 750 750 . 769 775
Production:

Residual fuel oil*1§...._thous. of bbl__| 20,210 | 20,824 | 20,139 | 19,447 | 20,070 | 19,913 | 21,066 | 20,335 [ 19,178 [ 20,453 | 19,328 | 21,311 | 20,267

Gas oil and distillate fuels*t§
thous. of bbl..| 8,709 7,651 8,723 | 8,298 7,904 | 8,044 8,136 | 7,606 | 7,147| 8,678 7,183 8,198 8,205

8tocks:

s Residual fuel oil, east of California*1§
thous. of bbl..{ 26,909 | 21,650 | 24,645 | 26,768 | 27,379 | 28,081 | 26,579 | 25274 | 24,136 | 23,614 | 22,677 | 23,834 | 25548

Gas oil and distillate fuels, total*§ ~
thous. of bbl__{ 22,915 | 19,603 | 22,927 | 24,295 | 24,848 | 24,449 | 21,057 | 18,021 | 16,260 | 16,052 | 16,232 | 17,365 20, 232

Gasoline:
Consumptiont§........-- thous. of bbl._| 41,203 | 37,395 | 38,941 | 34,934 | 87,535 | 34,061 | 30,486 | 28,062 | 26,432 | 31,997 { 36,076 | 39,080 | 37,884
Exports® o.ooceecavnaen thous. of bbl__| 2,759 1,495 1,766 1,677 1,823 1,833 1,429 1,845 1,002 2,081 1,330 1,848 2,729

Exports, value. (See Foreign Trade.)
Price, wholesale:

Drums, delivered, N. Y_.dol. per gal.. . 166 L1585 L1585 .155 .155 .165 .161 . 136 L128 .120 .138 .162 .163
Refinery, Oklahoma ... _.dol. per gal.. . 056 . 045 L 047 . 046 043 . 046 . 046 . 045 044 . 046 . 051 . 053 . 056
Price, retail, service station, 50 cities
dol. per gal._[---—-——-- . 140 .139 . 136 .119 .124 .129 .132 .132 .133 .136 L 139 . 140
Production:
At natural gas plants{§-thous. of bbl.. 3,132 2, 960 3,031 3,046 3,238 3,212 3,236 3, 286 2,952 3,223 3, 056 3,085 3,134
At refineriest§ . _..... thous. of bbl._| 40,667 } 37,078 | 37,296 | 34,488 | 36,282 [ 35,591 35,097 | 35,330 | 32,702 35314 34,728 ] 37,583 38, 180
Retail distribution (41 States)t
mills. of gal. .j-- - 1,090 1,123 1,074 1,094 1,022 931 848 809 970 1,043 L, 113 ..
Stocks, end of month:
At natura! gas plants§ ._thous. of bbl__| 3,027 1, 590 1,589 1,346 1,083 &9 | 01,336 1,461 1,472 1,778 2,050 2,579 2,745
- At refineriest§..oaooooe thous. of bbl...| 30, 550 33,190 30, 421 28, 949 26,340 | 25,201 28,311 33,224 38, 548 40, 220 37, 867 34,725 32,499
erosene:
Consumptioni§ thous. of bbl._ 2,883 2,815 2,804 3,571 3,956 4,451 4,761 4,299 4, 597 3,959 3,751 3,545 2,768
Exports. ... ..-thous. of bbl.. 456 751 976 789 957 825 797 691 441 538 498 496 614
Price, 150° wate! ite, refinery, Pa. B
dol. per gal__ . 050 . 046 . 046 047 049 . 048 . 046 . 047 .049 . 050 . 050 . 050 . 050
Production§ ... _... thous. of bbl.. 4,212 4,320 4,376 4,262 4, 88¢ 4,786 4,777 5,011 4,791 5,215 4,325 4,474 4,417

Stocks, end of month§....thous. of bbl..| 9, 169 7,062 7,651 7,539 7,497 7,199 6,398 6,388 6,119 6, 834 6,886 7,295 8,310
Lubricating oil:

Consumptiont§......__... thous. of bbl.. 1,655 1,491 1,498 1,387 1,677 1,495 1,394 1, 557 1,297 1,617 1,802 1,919 1, 558
Price, eylinder oil, refinery, Pa.
dol. per gal__ .120 . 183 . 148 . 160 . 146 . 134 . 126 110 .113 .110 110 L1113 . 120
Production$. . - coacuaoaan thous. of bbl .| 2,213 2,209 2,152 2,106 2,145 2, 090 2,346 2,175 2,028 2,251 2,309 2, 392 2,247
Stocks, refinery, end of month§ '
thous. of bb1, .| 6 517 6,782 6,841 6,965 6, 939 6, 869 7,331 7,100 7,416 7,277 7,026 6,897 : 6, 855

» Preliminary.

+ Revised series. For revisions refer to the indicated pages of the monthly issues, as follows: Bituminous coal production, for 1932, p. 42, January 1934. Bituminous
coal production revised for 1933 and 1934. Revisions not shown in the May 1935 issue will appear in a subsequent issue. Beehive and byproducts coke for 1932, p. 43 of
December 1033 issue, and for 1933 revisions see p. 43, July 1934. Data for 1934 also revised; revisions not shown in the July 1935 issue will appear in a subsequent issue. Crude
petroleum production, stocks, east of California (total), at refineries and at tank farms and pipe lines, and wells completed, for 1932. See footnote on p. 56, November 1933.
Consumption of gas and fuel oils in electric power plants for 1932, p. 43; May 1933; for 1933 revisions, p. 43, May 1934. Data also revised for 1934. Revisions for months
not shown for 1934 on p. 44 of the June 1935 issue will appear in a subsequent issue. Production of residual fuel oils and gas oil and distillate fuels, stocks of residual fuel
oil east of California, consumption of gasoline, production of gasoline at natural-gas plants and refineries, stocks of gasoline at refineries, consumption of kerosene and lubri-
cating oil, for 1932, p. 56, November 1933; retail distribution of gasoline in 41 States for 1932, p. 43, May 1933, for 1933, p. 43, May 1934.

# See footnote on p. 37 of this issue. Imports also revised for 1933. See p. 20 of the October 1934 issue.

§ Data revised for 1933. Sce p. 20 of the January 1935 issue.

® Data revised for 1933. See p. 20 of the September 1934 issue.

¢ New hasis due to reclassification of motor-wue] stocks.

* New series. For earlier data see . 20 of the February 1933 issue, production and stocks of residual fuel oil and gas oil and distillate fuels.
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Monthly statistics through December 1931, | 1935 1934 1935
together with explanatory footnotes and refer-
ences to the sources of the data, may be found

Septem- Novem- | Decem- Febru- :
in the 1932 Annual Supplement to the Survey July July | August II;er October ber ber January ary March | April May June

FUELS AND BYPRODUCTS—Continied

PETROLEUM AND PRODUCTS—
Continued

Refined products—Continued.
Cther products:

Asphalt:

IL.:nports# _________ thous. of short tons.. 2 3 1 1 0 1 ] 3 9 8 1 0 2

Productiont§..._ thous. of short tons_. 352 318 320 263 267 215 153 147 132 182 251 308 350
Stocks, refinery, end of month

thous. of short tons.. 405 359 339 315 292 307 338 366 378 409 411 424 435

gvoke. (See Coke.)

ax:

Production._._._..___.__ thous. of Ib__1 32,480 { 34,160 | 33,880 | 33,8380 { 39,480 | 39,480 | 37,520 | 36,960 | 35,280 | 37,240 | 43,120 | 41,160 31,360

Stocks, reinery, end of mo.§_thous.of1b_| 138,941 | 115,137 | 119,702 | 118,991 | 123,099 | 130,222 | 136,136 | 141,252 | 145,744 | 141,809 | 144,153 | 145,982 | 141,506

LEATHER AND PRODUCTS

HIDES AND SKINS

Imports, total hides and skinsi#_thous. of1b__| 33,178 1 19,907 | 12,958 | 10,870 | 10,018 | 11,095 | 12,635 [ 16,870 | 18,568 | 24,705 | 24,736 | 27,003 25,107
Calf and kip skins.._ .thous. of 1b._| 21,164 1,900 808 806 919 658 9 1,289 1,306 1,429
Cattle hides_._... thous. of Ib__| 16,329 8, 268 4,571 2,408 2,148 3,763 35,342 5,610 7,402 | 11,801 | 12,815 | 12,275 10,203

Goatskins}. ...--..- _thous. oflb__| § 211 5, 607 4,355 3,906 3,202 3,219 2,856 5,752 5,870 6,480 6,132 6, 056 7,217

Sheep and lamb skins._______ thous. of Ib..| 4,470 2,930 2,512 2, 409 2,658 2,554 2,397 2,549 2,351 3,440 3,160 4,643 3,348
Livestock, inspected slaughter:

Calves A .--thous. of animals__ 464 774 990 843 660 522 494 512 391 473 511 508 439

Cattlea . -thous. of animals.. 745 1,199 1,612 1,804 1,417 1,284 1,076 978 663 691 683 735 669

Hogs..... _thous. of animals_.{ 1,712 3,323 2, 641 2, 601 3,546 4,023 4,196 3,047 2, 409 2,158 2,177 2,172 1,828

Sheep A .. ---thous. of animals__| 1,546 1,284 1,527 1,743 2,627 1,447 1,208 1,345 1,137 1,374 1,483 1, 584 1,421

Prices, wholesale: i
Packers, heavy native steers, Chicago

dol. per 1b_. .130 . 098 . 088 . 099 . 096 . 099 . 110 .120 L111 . 104 .113 .123 124
Calfskins, no. 1 country, Chicago
dol. per lb.. . 146 . 093 .076 . 093 . 092 .110 .114 122 113 .112 .118 .153 . 156
LEATHER
Exports:
Sole leather. ... ... thous. of 1b._ 382 205 753 425 363 451 233 281 184 187 213 448 242
Upper leatheri® _..._.__._. thous. of sq. ft_. 4, 595 3,850 5,043 5,354 6, 684 6,030 5,677 5,428 7,307 7,094 8,040 8,035 5, 522
Production:
Calf and kip*._ thous. of skins__ |- 1,152 1, 1Z7 970 1, lgl 1,015 1,079 1,119 1,023 1,095 1,088 1,156 1,316

Cattle hides*t. hous. of hides... 1,512 1,678 1,474 1,678 1,684 1,683 1,878 1,749 1,808 1,823 | o 1,866 1,661
Goat and kid*§-... -thous. of skins._ 3,638 3,707 3,290 3,637 3,329 3,274 3, 593 3,652 4,038 4,184 3,970 3, 587
Sheep and lamb*t} ... thous. of skins__|-v.ooooo 2,452 2,334 2,222 3,062 2,871 2,707 2,131, 3,090 2,982 3,144 | = 2,850 2,772
Prices, wholesale:
Sole, oak, scoured backs (Boston)
dol. perib.. .34 .29 .27 .27 .27 .27 .28 .30 .30 .30 .32 .37 .35
Upper, composite, chrome, calf, black,
“B” grade_ccecoecoaonos dol. per sq. ft__ . 361 .320 . 300 .297 . 206 .298 . 307 .319 .320 .320 .320 .342 .354
Stocks of cattle hides and leathers (all kinds)
end of month:

Total* Y. ... thous. of equiv. hides__|.._..._.. 14,861 | 15,261 | 16,121 | 16,837 | 17,421 | 17,905 | 18,288 | 18,236 | 18,152 | 18,209 |« 18,047 18, 203
In process and finished* i

thous. of equiv. hides..|......__. 10,321 | 10,120 | 10,037 | 10,253 | 10,507 | 10,830 | 11,271 | 11,394 | 11,419 | 11,447 (e 11,487 11, 516

Raw*9¥. ... thous. of equiv. hides._[-......- 4, 540 5,141 6,084 6, 584 6,914 7,075 7,017 6, 842 6,733 6,762 | = 6,560 6, 687

LEATHER MANUFACTURES

Gloves and mittens:
Production (cut), total*_..___ dozen pairs.. 187,068 | 226,267 | 192,446 | 209,337 | 196,371 | 141,377 | 141,124 | 177,442 | 194,886 | 187,746 | 201, 204
Dress and semidress* -dozen pairs. . 119,189 | 146,879 | 121,183 | 134,592 | 131,082 | 86,735 | 74,640 | 100,424 | 114,880 | 103,353 | 112,955

Sh Work*. e ~dozen pairs..|--ceooa-- 67,879 | 79,388 | 71,263 | 74,745 | 65,289 | 54,642 | 66,475 | 77,018 | 80,006 | 84,393 | 88,249
0es:
ExXports. . cccceocioceooaoon thous. of pairs.. 69 88 88 73 72 77 49 40 55 92 82 79 68
Prices, wholesale:
Men’s black calf blucher,

BoStON oo cocacmioaiaaes dol. per pair_. 5.50 5. 50 5. 50 5. 60 5. 50 5.50 5.50 5.50 5. 50 5.50 5.50 5.50 5.50
Men’s black calf oxford, lace, .

St. Lowis oo ccceoccccanan dol. per pair.. 4.21 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15
Women’s colored calf, Goodyear welt,

oxford, average.._.._..__ dol. per pair._ 4.04 4.00 4,00 4.00 4,00 4.00 4.00 4.00 4.00 4.00 4,00 4.00 4,00

Production, totalf.. ._thous. of pairs_.| 31,484 28, 394 35, 624 28, 184 28,709 23, 852 23, 200 29, 007 30,107 | 33,584 33,828 1o 30,750 | « 26,732
Men’st.oocoaoace --thous. of pairs_.| 7,793 6,734 8,616 6, 969 7,634 6,939 6, 563 7,877 7, 567 8,136 8, 050 8,145 | @ 7,794
Boys’ and youths’f____._thous. of pairs_. 1,707 1,452 1,757 1,321 1,512 1,252 1,194 1,381 1,273 1,384 1,370 1 & 1,511 1, 566
Women'stoocoooooaam. thous. of pairs_.{ 13,010 { 11,844 | 15025 | 10,564 8,804 6, 147 7,746 | 11,897 | 12,631 | 13,927 { 13,563 |« 10,810 | e 8,727
Missses’ and children’st_thous. of pairs_.{ 2,858 2,647 3, 157 2,630 2,771 2,293 2,401 3,078 3,136 3,301 3,610 3,177 | ¢ 2,706
Slippers, all typest------- thous. of pairs..| 3,129 3,333 4,240 4,279 5,212 4,827 2,892 1,734 2, 106 2, 559 2,618 | @ 2,048 2,516
All other footwearf..._.. thous. of pairs.. 2,987 2, 383 2, 828 2,421 2,775 2,394 2,404 3, 239 3,393 4, 279 4,617 | = 4,160 | = 3,423

§ Raw stocks in all hands as shown above include all hides from Government animals slaughtered under Federal inspection. Hides from cattle allotted to State relief
agencies and which were not killed under Federal inspection are not included unless they have already moved into sight. It is obvious, therefore, that a quantity of hides
from ﬁonipsgected slaughter held by State relief agencies constitutes an invisible addition to the visible supplies shown above.

s Revised.

1 Data on production of sheep and lamb and goat and kid leathers from 1627-31 have been revised. For revisions not shown on p. 44 of the A pril 1935 issue see p. 19
of the June 1935 issue.

A Government relief slaughter included for the period June 1934-February 1935. See p. 44 of the June 1935 issue for the figures, excluding relief slaughter. For sheep
and lambs, relief slaughter only affected the data for the months of September to December 1934,

§ Data revised for 1933. See p. 20 of the January 1935 issue.

# See footnote on p. 37 of this issne. Imports revised for 1933, see p. 20 of the October 1934 issue,

* New series: For earlier data refer to the indicated pages of the monthly issues. Leather production, p. 19, June 1933; leather stocks, p. 19, January 1935. New series
on gloves and mittens cover 234 identical manufactures as reported to the U. S. Department of Commerce, Bureau of the Census. Data prior to July 1934 are not avail-
able. These data are not comparable with data through January 1934 previously shown.

 Revised series. For earlier data refer to the indicated pages of the monthly issues, Production of cattle, sheep, and lamb leather, p. 44, April 1934; imports of total
hides and skins, exports of upper leather, p. 43, June 1933; boot and shoe production for 1934, p. 45, March 1935. Production of asphalt for 1932, p. 56, November 1933.

® Data revised for 1933. See p. 20 of the September 1934 issue.
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Monthly statistics through December 1981, | 1935 1934 1935
together v}vlith expla.naftolrly t‘})otnotes ar}x’d ;‘efer& I
ences to the sources of the data, may be foun - - - - .
in the 1082 Annual Supplement to the Survey | JUIV July | August t Se;';t;m | October N %vgm Debf:rm TJanuary Fg?;u March | April | May | June
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
Exports (boards, planks, and scantlings)*® ’
Mift.b.m| 59,803 } 62,452 | 115145 | 92,033 | 104,126 | 93,860 | 106,766 | 91,728 | 03,762 | 101,200 | 89,276 | 67,627 | 61,883
National Lumbor Mfgrs. Assn:A
Production, total*__._._.. .. mill. ft. b 1,117 1,430 1,170 1,189 974 822 1,033 1, 066 1, 139 1,268 1,228 1,242
Hardwoods*.... mill. ft. b 199 197 158 157 131 118 213 219 228 233 230 247
Softwoods*.____ mill. ft. b 918 1,233 1,012 1,033 844 704 820 847 911 1,035 998 995
Shipments, total*._. mill. ft. b. 1,035 1,553 1, 305 1,275 1,071 978 1, 202 1,191 1,218 ||
Hardwoods*__.... __mx}l. {t. b. 191 199 180 192 163 143 221 228 223§
Boftwoods* ... ... mill. ft. b 844 1,354 1,125 1,083 908 836 981 963 995 1,126 1,241 1,071
Stocks, gross end of month total*
il. ft. b. 8,556 | 8444 | 8265 | 8098| 8004| 7,830 7,608| 7,571 7,449 | .l ..l
Hardwoods*. . occomamanaas mill. ft. b 2,238 2,226 2,203 2,120 2,083 2, 058 2, 064 2,057 2,061 foooeee |l
Softwoods* ... mill. ft. b 6,318 6, 218 6, 062 5,878 5, 920 5,772 5, 633 5, 514 5, 3 5,283 5,068 5,040
Retail movement: .
Retail yards, Ninth Fed. Res. Dist.:
Sales e o e Mit.b.m..| 10,636 ] =7,210 8, 657 9,251 10, 299 7,777 4,019 3,403 2,738 3,340 5,776 8, 180 10, 629
Stocks, end of month.._.._. Mit.b.m..! 67,160 Jo 65,611 | 64,388 | 61,864 | 57,614 | 55191 | 53,948 | 58,442 | 63,831 | 66,738 | 67,415 | 69,405 | 67,104
Retail yards, Tenth Fed. Res. Dist.:
Sales o eicemcmaaen Mft.b.m.. 3,741 1,290 2,103 2, 278 2,801 2. 499 1,626 1,735 1,689 2,317 2,517 2, 883 2,701
Stocks, end of month.__..__M ft. b.m_.| 27,569 13,643 27,259 | 26,548 26, 221 25,929 | 25,399 | 25,584 [ 25,895 | 26,0%2 | 26,619 | 26,788 26, 991
Flooring
Maple, beech, and birch:
Orders:
New. e .b.m.. 5,706 4,092 4,072 3,165 3,395 2,905 2, 669 4,122 4,630 2,886 3,634 4,307 4,311
Unfilled, end of mon! .b.m.. 6, 045 5, 606 5,148 4,700 4,149 3,819 3,510 4, 561 5,831 5,151 5,195 5,112 5, 388
Production..........- .b.m.. 4, 200 2, 451 3,326 3,529 4, 546 2,673 3,339 3,366 3,440 3,894 3,942 3,342 4,347
Shipments..._....___. .b.om.. 5,114 4,421 4,279 3,386 3, 408 3, 005 2, 668 3,302 2,812 2,929 4,148 4,410 4, 692
OS}Eocks, end of month . b.m_.| 20,285 19, 059 18,741 19,582 | 20,832 | 20,286 | 21,001 21,059 | 21,508 | 22,766 | 22,301 21, 313 21,043
ak:
Orders
NeW. oo cmacamceen .b.m..| 15,466 8, 937 8, 061 8,212 9, 802 8, 262 6, 246 9,939 12, 264 15, 889 13, 947 21,991 18, 622
Unfilled, end of month. .b.m_.| 12,423 8, 764 8, 241 8,242 7,972 6,425 5, 678 6, 406 8, 504 10, 237 10, 638 14,422 15,304
Production___.____... .b.m._| 20,606 7,301 8,115 8,579 9, 404 9,182 7,704 8,777 7,773 10, 245 11, 698 15,078 18, 108
Shipments__...... .b.m_.| 18,374 7,713 9, 041 9, 003 10, 095 9, 533 6, 964 8, 876 9,015 14, 606 14,438 18, 306 17,732
Stocks, end of month_.._..... .b.m..| 52,644 ] 64,251 64,168 | 63,444 | 62,793 | 63,077 | 63,614 | 63,302 | 61,442 | 57,061 53,959 | 50,392 50, 539
Hardwoods
Hardwoods (Southern and Appalachian dis-
tricts):
Total:
Orders:
NeW. e cccccmcammn .b.m.. 158 98 105 94 101 109 124 146 173 158 158 161 158
Unfilled, end of month. . .b.om__ 279 228 229 223 229 227 261 269 287 262 264 269 271
Production.._ .b.m._ 191 116 101 105 93 90 86 131 146 150 150 146 146
Shipments..._.c.oo-- .b.m.. 180 94 101 94 105 113 109 131 161 161 173 173 176
Stocks, total, end of m
.b.m.. 1,819 1,940 1,959 1,961 1,947 1,927 1,932 1,914 1,905 1, 860 1,842 1,823 1,793
Unsold stocks. - o-mnv-- .b.m.. 1,539 1,712 1,730 1,737 1,719 1,700 1,671 1,645 1,618 1,598 1,578 1, 554 1,522
um:
Orders, unfilled, end of month
mill. ft. b. m__ 60 39 36 37 36 38 49 59 58 54 48 52 55
Stocks, total, end of month
mill. ft. b. m__ 384 447 450 452 445 441 432 429 421 406 392 392 383
Unsold stocks. .o ceenu-- mill. f6. b.m__ 324 408 414 415 409 403 383 370 363 352 344 340 328
ak:
Orders, unfilled, end of month
mill. ft. b. m.. 102 91 96 93 99 97 106 95 109 100 108 103 105
Stocks, total, end of month
mill. ft. b. m__ 560 623 634 638 641 639 648 644 644 627 575 558 552
Unsold stocks. ... mill. ft. b. m__ 458 523 538 545 541 542 542 549 536 526 467 455 447
Softwoods
Fir, Douglas:
Exports: t
Lumber ®. __.__ . ool Mit.n.m__ 4,862 7,190 | 60,138 | 38,954 | 35,959 | 40,728 | 45,325 | 39,622 | 43,911 | 40.708 | 38,663 14, 607 2,517
O’ﬁimber ..................... M ft. b. m__ 8, 615 3,252 | 34,513 29, 363 19,715 | 26,156 | 27,565 | 30,327 | 25,338 18,592 | 15,623 14, 346 577
rders:
New §c oo ccameceeeem M ft. b. m__| 128,923 89, 530 | 143,695 | 127,132 | 125,789 | 124,446 | 128,023 | 141,904 | 140,114 | 151,753 | 180,850 | 108,778 88,634
P Unﬁlleﬁl,len(% of month______ M ft. b. m__| 207,261 | 225,167 | 131,161 | 136,980 | 140,114 | 110,121 | 145,038 | 136,085 | 153,096 | 158,467 | 158,915 | 120,417 185,774
rice, wholesale:
No.' 1 common..._._dol. per M ft. b. m__ 16. 00 18.00 18.00 16. 00 16. 00 16. 00 16. 00 16. 00 16.00 16. 00 16. 00 16. 00 16. 00
Flooring, 1 x 4, “B’’ and better
dol. per M ft. b. m._ 34.00 37.00 30. 00 34.00 34.00 34. 00 34. 00 34.00 34.00 34.00 34.00 34, 00 34.00
Productiony M ft.b.m._.| 104,750 | 69,833 | 144,143 | 140,561 | 129,370 | 122,656 | 103,407 | 110,569 | 144,143 | 145,038 | 158,467 | 69,385 66, 252
P Shipmer;]ts{ ................... .b.m_.| 108,778 | 65,804 | 162,049 | 144,530 | 113,703 | 123,998 | 113,703 | 118,627 | 149,067 | 141,009 | 170, 554 | 109,674 71,624
ine, northern:
Orders, new. .b.m..| 10,898 5,341 6, 754 4,198 6, 503 5,044 4,718 5, 530 5,532 4,510 5,818 6,912 13,355
Production. .b.m..| 22,178 11, 266 8, 664 5,189 3, 266 1,014 608 667 1,529 2,004 5, 511 8,738 10, 169
Shipments.._occoooooiaaos .b.m__| 12,103 7,482 6,902 6,457 7,755 5, 526 4,237 5,007 5,303 6, 355 5,638 7,174 13,489

s Revised.,

* New series. For data on lumber exports for period of January 1919 to September 1932, see p. 20 of the November 1932 issue.

production, shipments, and stocks.

t Data revised for 1932, see p. 44 of the June 1933 issue, exports of Douglas fir lumber and timber.

® Data revised for 1933. See p. 20 of the September 1934 issue.

A New series on lumber production, shipments, and stocks compiled by National Lumber Manufacturers’ Association and represent an estimate of the total lumber
cut based on monthly reports received from regional associations covering between 80 and 90 percent of the total cut in 1934 and 70 to 80 percent in 1935. The figures are
not final and are subject to revision. No comparable figures are available prior to January 193¢. Complete data for 1934 are shown on p. 48 of the July 1935 issue.

q Data for August and November 1934 and January and May 1935 are for 5 weeks; other months, 4 weeks.

See special footnote below on lumber
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Monthly statistics through December 1981, | 1935 1934 1935
together v;ith explanaito}tly fiootnotes a%d ;‘eieré
ences to the sources of the data, may be foun Septem- Novem-| D - Febru- .
in the 1932 Annual Supplementto the Survey | July | July | August ggf ™| October | ™ for” | DCI  January oy | March | April | May | June
LUMBER AND MANUFACTURES—Continued
LUMBER—Continued |
1
Softwoods—Continued !
Pine, southern:
Exports:
Lomber§. . oo.ooo.... M ft. b. m..] 23,233 26, 502 26, 698 22,129 22,884 23, 386 24, 851 23, 576 21, 576 21,311 19,715 21,169 26,739
O'gimber;« .................... Mift.b.m.| 8324} 9,557 | 7,754 10,082 | 9,474 | 6,471 | 7,450 | 9,234 8,652 4,937 | 8243 | 6,367 8,330
rders:
NeW_ e Mit.b.m__} 127,556 ) 90,796 | 113,561 99,840 | 113,800 | 101, 585 72,842 | 106,173 | 102,395 | 110,449 | 117,256 | 106, 280 116, 502
Unfilled, end of month..__._ Mift.b.m.| 62,098 ] 77,509 | 64,366 | 58,087 | 62,827 | 59,678 | 49,164 | 48,530 | 55,707 | 55,898 | 62,968 | 70,774 53,683
Price, flooring. ..___._ dol.per M ft. b. m_. 37.65 36. 55 34.77 34.97 34.99 35.03 35.00 34.49 34.51 34. 55 34.94 35.38 37.43
Production__ M ft.b.m._| 130,515 | 99,222 | 98,961 | 97,928 | 102,32¢ | 96,400 | 79,258 | 99,548 | 101,578 | 103,471 | 106,911 | 106,838 | 109,805
Shipments... ... ... .b.m__| 137,051 96,295 | 113,913 | 103,908 | 114,402 | 108,715 74,603 | 102,401 | 100,752 | 110,283 | 112,480 | 143,349 129, 264
Redwood, California:}
Orders:
New. s .b.m_| 24,623 15,834 19, 704 21, 168 22,811 20, 424 15,932 27,009 24, 3%0 26,578 | 35,521 38, 045 23,704
Unfilled- .bomo.| 33,721 § 29,534 | 24,946 | 21,930 16,873 16, 868 14,604 | 24,621 20,767 | 27,717 | 33,414 41,035 40,142
Production .. b.omo.| 27,939 | 20,647 | 25,030 | 25449 | 28,215 | 26,345 | 21,242 | 19,868 | 22,015 | 22,607 | 25342 | 26,326 25, 675
Shipments. ... .b.m._| 30,9259 18,156 | 25444 | 23,001 | 25204 | 19,755 | 17,934 | 16,549 | 18,311 | 28,328 { 29,269 | 30,333 24, 548
FURNITURE
Household:
Al districts:
Plant operations*__._percent of normal.. 49.0 35.0 39.0 42.0 41.0 42.0 39.0 39.0 43.0 47.0 41.0 41.0 48.0
Grand Rapids distriet:
Orders:
Canceled....__. percent of new orders.. 3.5 5.0 5.0 5.0 6.5 8.0 13.8 3.0 4.5 6.0 8.0 7.0 7.5
NeW . ooeooeas no. of days’ production. 18 9 8 9 10 10 16 9 9 7 10 6
Unfilled, end of month
no. of days’ produection.. 18 9 9 9 8 9 5 13 13 11 8 10 9
Outstanding accounts, end of month
no. of days’ sales_._ 16 15 16 17 18 16 15 16 17 17 17 14 14
Plant operationst._...percent of normal.. 44.0 22.0 24.0 25.0 25.0 340 32.0 3L.0 34.0 39.0 36.0 34.0 40.0
Shipments. ... no. of days’ production.__ 13 7 8 8 10 8 7 8 8
Southeastern district:
Orders, unfilled, end of month
. dol., average per firm._|_________ 40,317 ¢ 34,759 | 32,674 | 24,284 | 19,071 | 22,070 |- oo fammencee]emmmmen|mm e e e e
Shipments.__..___ dol., average per firm__{___._.__. 46,943 | 63,349 | 60,211 | 64,616 i 46,721
Prices, wholesale:
Beds. .ol 1026=100..1  66.9 7.5 7.5 L5 7.5 70.9 68.4 68. 4 68.5 68.5 68.5 68.5 68.5
Dining-room chairs, set of 6...1926=100.. §9.9 90.1 90.1 80.1 90,1 90 1 90. 1 90.1 89.9 89.9 89.9 89.9 89,9
Kitchen cabinets____.._ -.1926=100__ 36,0 87.5 87.5 87.5 87.5 87.5 84.1 87.5 81.9 86.0 86.0 86.0 56.0
Living-room davenports____.. 1926=100__ V6.6 79. 4 79.4 75.4 79.4 76.6 76.8 76.6 76.6 76.6 76.6 76.6 76.6
Steel furniture. (See Iron and Steel Section.) i
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade, iron and steel: - "
Exports§...... long tons..| 206,802 | 233,186 | 242,947 | 301,330 | 220,209 | 299, 263 | 282,655 | 262,740 | 228,537 | 323,035 | 205,336 | 286, 599 2§9, 647
Imp()rts‘#.- —— --..long tons__| 31,894 17,676 | 32,418 23, 847 20,202 | 35,272 | 19,708 | 22,784 | 28,005 | 21,409 | 28,786 | 47,719 33,208
Price, iron and steel, composite*
o dol. perlongton..] 32.44 ) 3232 3224 3215| 3210 3215{ 3239 3258 | 8254 3236| 3220 3235 32.42
re
Iron ore:
Consumption by furnaces
thous. of long tons..{ 2,198} 1,600} 1,444 | 1,236 1,306 | 1,298 | 1,506 | 2,280 | 2,467 2,583 | 2,360 | 2467 2,198
i{mpqrtts# .............. thous. of lang tons.. 154 196 154 77 99 79 3 86 95 95 113 108 158
eceipts:
Lake Erie ports and furnaces
thous. of long tons..| 3,205 % 3,362 | 3,002 2343 1,761 421 0 0 0 0 119 | 2,208 3,002
Other ports___.__._. thous. of long tons.. 1,240 1, 090 1,147 1,025 960 257 0 0 0 0 180 1,020 1,084
Shipments from upper Lake ports
thous. of long tons.. 4,461 4,432 4,162 3,439 2, 641 484 0 [} 0 0 400 3,504 4,242
Stocks, total, end of month g%
thous. of long tons._| 29,509 | 29,922 | 32,713 | 34,014 | 36,341 | 35874 | 34,373 | 82,027 | 20,558 | 26,932 | 24,817 | 25325 | 27,002
At furnaces___._.... thous. of long tons_.| 29,227 { 25422 | 27,858 | 29,713 | 31,056 | 30,625 | 29,218 | 27,004 | 24,600 | 22,362 | 20,644 | 21,203 22, 841
Lake Erie docks__._thous. of long tons__ 4, 282 4, 500 4, 856 5, 201 5, 285 b, 249 5,155 5,023 4,868 4, 569 4,173 4,122 4,161
Manganese ore, imports (manganese content)®
thous. of long tons_. 16 30 21 5 13 11 7 13 14 13 10 12 11
Iron, Crude and Semimanufactured
Castings, malleable:*
Orders, new.___ short tons__| 25,526 | 21,862 | 21,306 | 10,611 | 18,785 | 28,530 [ 36,505 | 44,563 | 41,225 | 40,237 | 37,394 | 31,130} 25068
Production...__... short tons__| 28,0151 23,388 | 23,910 | 21,541 | 25,317 | 28,515 32,746 | 43,400 | 41,377 | 42,808 | 42,035 | 34,729 27, 548
Percent of capacity...........__.__._.__. 34.3 27.6 27.8 25.6 30.3 33.5 38.7 50,8 49,9 52,0 511 41.1 33.5
P.Sh,lpments .......... -short tons_.| 31,111 | 27,501 | 25,784 | 20,360 | 21,683 | 21,615 | 29,593 | 41,182 | 37,650 | 42,975 | 46,090 | 37,573 31,905
ig iron:
Furnaces in blast, end of month:
c -.-long tons per day._.| 50,6358 85585 | 31,205 | 28,215 | 31,310 | 29,305 | 37,615 | 54,605 ] 56,695 57,205 | 53,555 | 54,465 49,180
Number ... . 95 75 62 62 65 59 69 90 96 98 97 97 91
Prices, wholesale:
Basic (valley furnace).dol. per long ton__|  18.00 18.00 18.00 18.00 18.00 18.00 18,00 18.00 18.00 18. 00 18.00 18.00 18.00
Composite pig iron....dol. per long ton.. 18. 96 18.94 18.94 18.94 18.94 18.94 18.94 18.94 18.94 18.94 18. 94 18.94 18.96
Foundry, no. 2, northern (Pitts.)
) dol. per long ton. . 20. 39 20.39 20.39 20. 39 20.39 20.39 20.39 20.39 20.39 20. 39 20. 39 20. 39 20. §9
Production..._________ thous. of long tons__} 1,520 1,225 1,054 898 951 957 1,028 1,477 1, 609 1,770 1,663 1,727 1,553
s Revised,

* New series. Data ou furniture activity, all districts, prior to April 1933 not published. For imports of iron and steel, see p. 20 of the November 1932 issue; for malle

able castings, p. 20 of the April 1933 issue.

New series on iron and steel composite price was shown on p. 19 of the January 1935 issue.

§ Data revised for 1932, For revisions, see p. 45, exports of southern pine lumber and timber, and p. 45, iron and steel, of the June 1933 issue. Data revised for 1933;

see D. 20 of the September 1934 issue,

t Revised. Data prior to April 1933 not published.

{ Beginning with January 1934 the report includes all known operators. Prior to this time approximately 89 percent of the listed capacity was included.

® Imports from Cuba not included,

# See footnote on p. 37 of this issue. Data revised for 1933; see p. 20 of the October 1934 issue.
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Monthly statistics through December 1931, [ 1935 1934 1935
together vlv;ith explanattolx;y t}otnotes axlxjd ;eier& ;
ences to the sources of the data, may be foun Septem- Novem- | Decem- Febru- . .
in the 1932 Annual Supplement to the Survey | JUY July | August ger October | *" 00 ber |JaRUATY| " Lo March | April | May June
METALS AND MANUFACTURES—Continued
|
IRON AND STEEL—Continued |
Iron, Manufactured Products
Cast-iron boilers and radiators:
Boilers, range:
Orders:
New_ ..o number of boilers..| 69,459 1 33,576 | 36,006 | 51,734 | 64,211 57,566 | 44,906 [ 68,106 | 53,807 | 46,320 | 55,093 | @ 80,689 | o 106,605
Unfilled, end of month, total
number of boilers__{ 35,842 9,738 9,993 12,724 10, 165 9, 740 16,329 19,357 | 15,882 { 12,723 12,052 | 32,319 55, 291
Delivery, 30 days or less
X number of boilers_.} 35,142 7,844 8,695 11,878 9,492 9,355 | 16,329 19, 357 15, 892 12,723 12,052 | 32,219 54, 691
Delivery, more than 30 days
number of boilers.__ 700 1,894 1,208 846 703 385 0 0 0 0 0 0 600
Production _number of boilers..| 92,833 § 33,255 | 37,735 45,375 | 63,434 59,673 | 40,337 | 63,879 | 57,204 | 51,801 51,052 {261,815 | « 88,486
Shipments. .. number of boilers._| 88,908 33, 746 35,751 49, 003 66, 740 59, 439 37,471 64, 904 57,362 49, 489 55,764 | 260,422 | 85,413
B S.tlocks, enddo month_-number of boilers..| 36,176 § 33,869 | 35853 ! 32,225 | 28,919 | 29,153 | 35,446 | 30,443 | 30,375 | 32,777 | 28,065 | 29,458 32,201
oilers, round:
Production.. .oflb_. 2, 898 2,601 4,195 3,886 5, 762 4,391 2, 946 3,233 3, 850 4,348 4,311 4,604 4,487
Shipments_........._. cof b 3,647 2, 592 4,571 6, 258 10, 652 5,330 3,626 2, 666 2,494 2,102 2,115 2,493 2,710
B sgocks, end of month coflb__| 41,138 § 44,730 | 44,437 | 42,035 | 37,136 | 36,218 | 32,366 | 32,826 | 34,221 | 36,500 | 38,090 | 40,149 | 41,017
oilers, square:
Production._. oflb._| 12,711 11, 652 15, 554 15,030 | 18,833 19,783 13, 099 16,457 | 15,917 16, 858 16,469 19, 062 16, 436
Shipments_..._...._.. ofIb__| 16,3323 11,172 17,890 { 25,208 | 34,185 19, 383 13, 438 10, 604 9, 275 6, 964 , 730 9, 241 10, 700
Stocks, end of month of Ib__j 137,923 § 124,414 | 121,973 | 111,740 96, 329 96,933 96, 554 | 101,340 | 108,115 | 117,911 | 126,053 | 136, 14 141, 520
Boiler fittings, cast iron:
Production._..____ _.-short tons_. 4,291 3,333 3,914 4,225 6, 045 5, 995 4, 208 4,690 4, 190 3, 661 3, 760 3,870 3,610
Shipments__.___.._._ _--short tons__ 4, 696 3,523 4, 651 4,655 5,943 5,027 3, 060 4,750 3,865 3,420 3,955 4,271 4,321
Boiler fittings, malleable
Production ..-short tons__ 3,073 2,282 2,174 2,383 2,838 2,084 2,992 3,153 3,181 3,114 2,729 3,228 3,107
Shipments. ... coooeoacaoo- short tons. . 3,036 2,180 2,484 2,354 2, 890 3,080 1,914 3,205 2,704 2,582 3,274 3,014 2,873
Radiators:
Production
Shi tthous, of sq. ft. heating surface..; 3,422 3,483 4,282 4,011 4, 680 5, 208 3,632 4,679 4,343 4,648 4,602 5,304 4,742
ipments
thous. of sq. ft. heating surface_. 4,675 3,136 5,336 6, 262 9, 282 6, 456 4,482 3,117 2,787 2,023 2,366 2,835 3,462
Stocks, end of month
thous. of sq. ft. heating surface..; 35610 § 33,867 | 32,960 | 30,885 | 26,517 | 25,473 | 24,786 | 26,178 | 27,845 | 30,568 | 32,891 35,388 36, 753
Radiators, convection type:*
New orders:
Heating elements only, without cabi-
nets or grilles |
thou. of sq. ft. heating surface { .. 82 7 62 44 94 124 115 81 43 48 46 49 - 56
Heating elements, including cabinets
and grilles
thou. of sq. ft. heating surface {.. 167 128 178 158 196 131 182 93 66 87 106 153 148
Sanitary Ware
Bathroom accessories: t
Production. ... -...number of pieces._| 338,449 § 156,270 | 205,380 | 349,072 | 143,483 | 202,354 | 267,203 | 75,310 | 121,180 | 78,640 | 120,821 | 208,732 | 245,519
Shipments......... -.number of pieces..| 321,312 | 150,739 | 211,005 } 328,010 | 133,574 | 195,280 | 271,912 | 64,305 | 111,005 75,147 | 119,171 | 174,640 { ¢ 228,210
Stocks, end of month. ..number of pieces..| 386,716 § 383, 161 | 375,376 | 376,512 | 371,499 | 370,036 | 358,472 | 363,755 | 369,605 | 374,749 | 367,593 | 370,588 | 370,180
Plumbing brass. (See Nonferrous metals.)
Plumbing and heating equipment, wholesale
price (8 pieces)* ... oooe oo dollars-.{ 201.83 | 217.88 | 218.16 | 211.26 | 207.03 | 206.89 | 206.50 | 206.07 | 202.61 § 200.86 i 199.68 | 199.50 198.32
Porcelain enameled fiatwal
Orders, new, total.. dollars..| 753 635 | 594,146 | 719,146 | 636,811 | 713,141 | 563,137 | 525,540 | 689,715 | 692,358 | 829,084 | 900,388 | £88,858 | 760,743
Signs-... dollars..| 300, 160 | 226,883 | 306,463 | 193,716 | 248,598 | 180,523 | 193,535 | 318,343 | 235,427 | 223,860 | 255,477 | 279,016 | 274,078
Table top: dollars..| 146,128 | 110,079 | 145,494 | 220,279 | 178,245 | 133,900 | 111,188 | 149,384 | 153,431 | 181,437 | 212,508 | 208, 213 164, 808
Shipments, total.. dollars..| 770,024 | 738, 460 | 740,802 | 652,158 | 764,436 | 583,567 | 530,050 | 594,427 | 637,165 | 864,145 | 900,828 | 865,904 | 773,531
Signs. ... doltars._| 307, 018 | 304,752 | 832,917 | 232,206 | 269,665 | 199,652 | 204,527 | 219,672 | 190,316 | 278,110 | 265,137 | 283,524 | 264,896
Table tops ---.dollars-.| 153,937 | 106,273 | 145,001 | 195,541 | 205,059 | 131,993 | 106,772 | 162,409 | 142,380 | 167,206 | 213,646 | 189, 044 174,671
Porcelain plumbing fixtures:
Orders:
New, net........_.... number of pieces..| 2 391 1,785 2,723 2,017 2,427 2, 582 1,269 1,620 1,013 2,641 2,904 2,322 2,101
Unfilled, end of month
number of pieces-.| 3,702 | 439 | 4,333 | 3,854 | 3,208| 3,667| 3020| 2978| 2720 | 3535 | 4553 4506 4,122
Shipments....._..____.. number of pieces..| 2,771 1,954 2, 542 2,198 2,771 2,110 1, 300 1, 509 1,236 1,790 1,722 2,309 2,417
Stocks, end of month..._.number of pieces..| g 405 { 10,762 9, 626 8,847 7,873 7,610 9,703 9, 660 9, 960 9,917 | 10,710 | 10, 688 10, 600
Vl(t)regus-china plumbing fixtures: t
rders:
New, net....o.coo... number of pieces..| 319,580 | 111,496 | 130,449 | 139,012 | 258,657 | 183,982 | 234,350 | 183,281 | 301,925 | 243,206 | 164,042 | 127, 764 | 161,199
Unfilled, end of month
number of pieces..| 293,904 | 98,924 | 107,020 | 113,991 | 165,687 | 183,152 | 283,202 | 262,363 | 369, 128 | 874,217 | 308,912 | 217,842 | 191,060
Shipments..oooeceeoo.- number of pieces..| 216,745 { 117, 780 | 122,353 | 132,041 | 206,961 | 166,517 | 134,30C { 204,120 [ 195, 160 | 238,207 | 229,347 | 218,834 | 187,981
Stocks, end of month. _.number of pieces. .| 493, 381 | 676,061 | 656,033 | 615,467 | 519,867 | 482,685 | 489,729 | 426,570 | 380,756 | 316,705 | 297, 971 | 333,240 | 381,675
Steel, Crude and Semimanufactured
Bars, steel, cold finished, shipments
Cast toel: * short tons..| 25205) 18,130 | 17,622 | 14,304 | 18,500 | 17,923 | 24,049 | 31,783 | 31,903 | 34,080 | 31,972 | 29,640 25, 600
astings, steel: *A
Orders, new, total.. 34,570 | 41,822 | 25,538 | 20,030 | 24,327 | 21,552 | 27,312 | 32,349 | 31,725 | 30,723 | 28,233 ) 20,083 30, 25
Percent of capacity- 29. 0 26.7 16.3 12.8 15. 5 13.8 17.4 27.1 26.6 25.8 23.7 2§._ 4 25.4
Railway specialties. 9,574 1 22,407 5,697 4,417 5, 538 4,283 8,128 6,835 5, 490 7, 959 4,322 4,779 6, 480
Production, total..... 31,125 | 46,182 | 43,748 | 31,816 | 29,142 | 25,799 | 23,916 | 29,035 | 29,687 | 31,940 | 31,952 | 30,646 27, 665
Percent of capacity. 26. 1 29.5 27.9 2.0 18.6 16.5 15.3 24.3 24.9 26.8 26.8 25.7 23.2
I Railwa{' §speeia]ties .......... 5, 857 17, 661 17,741 11, 152 9, 309 7,218 5,142 6, 052 6, 181 7,585 6,731 4, 867 5,443
ngots, steel:
Production. ... ... 2,270 1,489 1,381 1, 269 1,482 1,611 1,964 2,872 2,778 2,868 2, 641 2,636 2,231
Percent of €apACity - oo ooooeoeeoemooooo 39 bid 23 23 25 28 36 48 52 50 46 44 40
s Revised.

* New series. For earlier data, see p. 20 of the January 1933 issue wholesale price of plumbing and heating equipment.

January 1932 not published. Steel castings, see p. 20 of the October 1934 issue.

1 In equivalent direct radiation.

Figures on convection-type radiators prior to

t Revised series. For earlier data on bathroom accessories see p. 20 of the October 1933 issue, and for range boilers see p. 20 of the July 1934 issue. Data on vitreous china
plumbing fixtures revised starting January 1933, see p. 47 of the April 1935 issue; revisions for 1933 will be shown in a subsequent issue. . .

A Steel casting series revised January 1935 by the increase of the number of companies from 164 to 180; comparable data not completed for 1934 and earlier years. Figures
for 164 companies in January 1935 were new orders, total 31,816 percent of capacity 20.3; new orders, railway specialties, 6,835; production, total, 28,519, percent of capacity

18.2, production, railway specialties 6,052.

§ For 1932 revision see p. 46 of the July 1933 issue, for 1933, p. 47 of the August 1934 issue, for 1934, p. 50 of the August 1935 issue.
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Monthly statistics through December 1931, | 1935 1934 1935
together vlvlith expla.nuftolx;y tgotnotes B.I‘l)d :efex;
ences to the sources of the data, may be foun . Septem- Novem- | Decem- Febru- N
in the 1932 Annual Supplement to the Survey | Jul¥ July | August ger October | " ber |January| ©o 7 | March | April | May June
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Crude and Semimanufactured—
Continued
Prices, wholesale:
Composite, finished steel...... dol.perlb..{ 0.0244 ] 0.0246 | 0.0244 | 0.0244 | 0.0244 | 0.0244 | 0.0244 | 0.0244 | 0.0244 | 0.0244 } 0.0244 | 0.0244 0. 0244
Steel billets, Bessemer, Pittsburgh
dol. per long ton.. 27. 00 27. 40 27.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00
Structural-steel beams, Pittsburgh
dol. perlb.. . 0180 . 0181 . 0180 . 0180 . 0180 . 0180 . 0180 . 0180 . 0180 . 0180 . 0180 . 0180 . 0180
Steel scrap, Chicago.__dol. per gross ton.. 10.35 9.55 9.19 8.50 8.75 9.25 10.31 11.80 11.25. 10. 50 9.85 10. 66 9.97
U. 8. Steel Corporation:
Earnings, net. ..o oo thous. of dol..{._____.__ ...l ___.___. 3,769 |- .. 3,762 | e 12,428 || 14,118
Shipments, finished products*._long tons..| 547,794 § 369,938 | 378,023 | 370,306 | 343,962 | 366,119 | 418,630 | 534,055 | 583,137 | 668,056 | 591,728 | 598,015 | 578,108
Steel, Manufactured Products
Barrels, steel:
Orders, unfilled, end of month___number._| 932,843 { 684,403 | 605, 573 | 506, 694 | 460,880 | 330,503 | 452,930 (1,171,996 11,158,308 |1,081,327 | 944,168 | 971,344 | 976,634
Production...._.__.. ... number__{ 500, 121 } 519,444 | 316,340 | 363,885 | 524,232 | 421,003 | 373,850 | 390,450 | 355,220 | 462,771 | 538,255 | 471,592 | 460,737
Percent of capacity ..o 7. 4 36.7 22.3 25.5 36.7 29.6 26. 4 30.0 26.2 34.1 39.6 34.7 34.0
Shipments.._._____.. -number__; 505,942 [ 528,847 | 318,678 | 368,771 | 516,684 | 410,500 | 374,924 | 301,232 | 353,418 | 464,978 | 534,479 | 474,139 | 457,370
Stocks, end of month._..________ number__| 33,925 § 31,755 | 20,461 24,675 | 32,123 | 83,626 | 27,328 | 26,555 | 28,357 1 26,150 | 29,926 7,370 30,746
Boilers, steel, new orders:
Area. . ... thous. of sq. ft__ 519 385 560 539 416 287 260 392 282 656 313 641 391
Quantity. ... number of boilers._ 536 458 597 626 696 447 331 329 296 418 443 961 523
Furniture, steel:
Business group:
Orders:
NeW . oo thous. of dol__| 1,321 866 870 813 993 1,026 1,063 1,184 1,108 1,222 1,114 1,237 1,236
Unfilled, end of month__thous. of dol._ 950 1, 047 815 668 664 651 619 663 707 709 701 746 845
Shipments__...__._._..___ thous. of dol_. 1, 208 863 1,101 879 998 1,039 1,090 1,139 1,064 1,221 1,123 1,214 1,137
Shelving: & .
Orders:
NeW . el thous. of dol.. 272 222 206 209 258 258 219 273 267 307 271 257 313
Unfilled, end of month._thous. of dol__ 167 191 172 120 154 196 164 192 208 175 155 130 152
g Srhipments ................ thous. of dol.. 257 231 226 261 224 217 208 245 251 340 261 269 201
afes:
Orders:
New . ool thous. of dol__ 144 136 162 118 147 161 190 160 142 163 168 207 170
Unfilled, end of month._thous. of dol.. 288 200 196 177 181 216 230 245 211 228 238 257 277
Shipments.._._.___________ thous. of dol.. 134 130 166 130 142 126 172 145 176 147 158 185 150
Lock washers, shipments_____. thous. of dol._ 203 171 162 87 130 129 171 217 241 255 47 238 204
Plate, fabricated steel, new orders, total
. short tons..| 18,890 12, 523 16, 203 15,108 16, 581 16,629 | 26,025 18,778 | 15,064 16,832 | 13,244 17,630 17,914
Oil storage tanks. ..__.__ reenee short tons.. 4,193 2,028 3,334 3, 445 927 3,252 5,185 1,389 2, 531 2,377 2,152 3, 690 1,872
Sheets, black, blue, galvanized, and full fin-
ished:
Orders
New. o _short tons._| 206, 313 72,517 | 66,064 | 77,063 | 102,920 | 133,344 | 193,130 | 321,831 | 183,322 | 193,057 | 168,093 | 149, 725 128,957
Untilled, end of month short tons..| 170,299 | 69,472 | 64,270 | 67,062 | 77,423 | 100, 745 | 158,456 | 279,012 | 248,931 | 214,685 | 177,950 | 144,392 | 112,947
Production, total. . short tons__| 145, 505 85, 286 77,197 76,051 | 104,898 | 143,057 | 159,740 | 235,714 | 219,062 | 227,082 | 209,219 | 191, 507 143, 304
Percent of capaci 48.1 26.2 23.8 23.4 32.3 44.0 49.2 74.0 71.5 4.1 68.2 63.8 47.9
Shipments. . _ ... 152, 146 85, 442 77,706 73, 260 95,107 | 108,880 | 141, 566 | 205,915 | 201,054 | 233,446 [ 202,365 | 186,971 160, 812
Stocks, end of month, total. 125,378 | 110,400 | 109,282 | 99,888 | 102,264 | 107,550 | 104,720 | 105,182 | 108,788 | 108,260 | 116,316 | 124,442 | 126,531
Unsold stocks.. ... . __.__short tons__{ 72,632 71, 362 71, 968 64, 308 63, 667 65, 400 64,393 60,177 62, 024 59, 757 68, 153 71, 345 74,099
Tin and terneplate:*
Production. . ... _thous. of long tons__{_________ 80 115 85 93 83 90 130 150 190 200 190 140
Track work, production_. .. . __ _short tons._| 4,054 5,226 5, 364 3,383 2,153 2,065 2,272 2,333 2,802 3,440 4,472 4,228 4,210
MACHINERY AND APPARATUS
Air-conditioning equipment:t
Orders, new, total._._.._____thous. of dol. . 1,493 1,299 1, 267 1,190 1, 501 1, 592 1,328 1,106 989 1,111 1,361 1,405 1,520
Air-washer group. - -thous. of dol. 173 273 197 147 89 152 127 93 209 164 229 252 215
Fan group. . ___ . -thous. of doL . 886 602 519 467 590 575 459 485 433 577 674 704 810
Unit-heater group. - ---thous. of dol_ . 435 424 550 576 822 865 742 527 347 360 457 449 495
Electric overhead cranes:
Orders:
New. . .. .of dol._ 154 167 194 59 138 139 129 393 200 79 264 626 682
Unfilled, end of month.._ .of doL_ 1,604 563 689 659 651 670 592 905 808 684 813 1,318 1,782
Shipments. _ . _________thous. of dol_. 332 78 79 89 143 158 207 80 297 198 140 221 217
Electrical equipment. (See Nonferrous
metals.)
Exports, machivery. {(See Foreign Trade.)
Foundry equipment:
Orders:
New._ oo e s -1922-24=100. _ 94.0 50.7 43.1 46.4 55.3 80.4 66.9 86.6 75.7 69.3 113.2 100.7 100. 2
Unfilled, end of month. . _1922-24=100. . 126.5 43.1 36.3 46.6 49.1 69.7 54.4 69. 2 57.7 43.2 86.1 117.7 135.6
Shipments_ .. - _____1922-24=100.. 102.3 67.2 48.7 37.0 51 59.6 81.1 76.2 85.1 82.6 69.7 67.0 82.2
Fuel equipment:
Qil burners:*{
Orders:
New. ... _.___.__.no.ofburpers._| 12,522 8,416 | 12,849 | 16,714 | 19,274 | 9,355 5338 | 4,667 4,680] 5761 8781 | 10,662 | 10,125
Unfilled, end of month_no. of burners. _ 2,875 3, 510 3, 894 2,475 1,776 1,386 735 871 857 801 702 , 380 a1, 535
Shipments.... . ......._no. of burners_.| 11,182 7,191 | 12,465 | 18,133 | 19,973 9,745 5,952 4,531 4, 694 5,817 8,880 9,984 | ¢10,554
Stocks, end of month. .. _no. of burners..| 17,141 19,036 | 18,022 14,600 | 11,461 11,348 | 12,469 | 12,986 | 13,490 | 14,170 14, 622 14,025 | 14,186
Pulverized fuel equipment:
Orders, new, storage system:
Furnaces and kilns_no. of pulverizers. _ 0 0 0 0 0 0 3 0 0 0 1 0 0
Water-tube boilers_no. of pulverizers. _ 0 0 0 0 0 0 0 0 0 0 0 0 0
Orxders, new, unit system:
Fire-tube boilers....no. of pulverizers. _ 0 0 3 3 0 2 0 0 0 2 0 0 1
Furnaces and kilns.no. of pulverizers. . 8 0 2 4 5 2 6 6 4 1 8 7 2
Water-tube boilers.no. of pulverizers__ 10 17 21 3 7 3 8 5 12 18 2 11 4

* New series. For earlier data see p. 18 of the January 1934 issue, United States Steel Corporation shipments, and p. 20 of the December 1932 issue for tin and terneplate.
Current oil-burner series available only back to J anuary 1933 are based on reports from 149 concerns; see p. 48 of the May 1934 issue for 1933 data.
1 Revised series. Data on air-conditioning machinery, oil burners revised starting January 1933; see footnote on p. 48, April 1935 issue. The revisions for 1933 will

be shown in a subsequent issue.

A Revised data on steel furniture sheiving for years 1932, 1933, and 1934 will be shown in a subsequent issue.
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Monthly statistics through December 1931, | 1935 1934 1935
together v}vlith explanafto;;y tgotnotes B.I]l)d gefer&
ences to the sources of the data, may be foun Septem- Novem- | Decem- Febru- .
in the 1932 Annual Supploment to the Survey | July | July | August | S5 October | ™90 ber | lamuary ar;u ‘ March | April | May ; June
METALS AND MANUFACTURES—Continued
MACHINERY AND APPARATUS—Con.
Fuel equipmeni—Continued.
Stokers, mechanical, new orders: §
Class 1, residential__.._.__ . _number._ 2,868 1,270 2,678 4, 636 5,077 , 761 2,125 1,241 1,113 956 1,046 1,706 22,432
Class 2, apartment and small coininer-
[0 21 ISR 4 1+ |+ 1 SN 190 141 269 429 458 265 210 147 107 84 83 107 s158
Class 3, general “commercial and small
commiereial heaters. ... ... number. _ 96 78 133 188 177 142 90 61 48 37 33 41 55
Class 4, large comunereial:
NUMDer -t - e e e e e 199 200 241 287 292 205 167 139 105 2105 120 131 a181
TOrSePOWEr o oo oo eece e -| 43,204 | 44,100 | 43,893 | 41,987 | 46,623 | 39,767 | 28,199 | 24,339 | 21,164 | 023,848 | 32,241 | 32,548 | 434,821
Machinpe tools: 4
Orders:
P New*..__avg. mo. shipments 1926=100._] 119.8 34.7 41.4 36.2 43.9 52.4 66.1 65. 5 53.0 62.3 65.6 73.3 9L 1
umps:
Domestie, water, shipments: §
Pitcher, hand, and windmill._... units..| 33,734 ] 36,771 | 39,552 | 26,022 1 25127 | 21,702 31,151 | 36,482 | 36,433 | 30,601 | 35,432 | 36,964 29, 859
Power, horizontal type.........__ units_.| 1,004 971 910 696 732 545 541 615 690 788 726 879 908
Measuring and dispensing, shipments:
Gasoline:
Hand operated......_._..._.... units. 639 488 620 538 611 563 419 366 445 671 644 728 672
i 5,757 3,193 2,630 1,867 2, 240 2,306 1,794 2, 501 3,002 3,651 4,874 5,120 4,451
0il, grease, and other:
Hand operated. 7,048 5,242 5,092 4, 860 5,942 5, 591 4,490 6, 069 5,133 4, 503 6,753 8,257 7,433
Power. 663 488 614 614 766 422 339 485 442 607 901 719 651
Steaxél, power, and centrifugal:
rders:
NewW. i thous. of dol.. 747 541 580 637 663 615 630 698 77 897 793 676 538
Water- softemng apparatus, ship-
mentsY . e eeeeecmaeaen units__ 493 304 344 383 440 321 350 420 395 509 552 592 535
‘Water systems, shipments § §........ units..| 10,827 7,056 8, 204 5,270 5,574 5, 570 4,632 6,363 6, 679 7,531 | 10,799 | 11,685 10, 989
‘Woodworklng machinery:
Orders:
Canceled thous. of dol.. 5 2 5 1 4 4 4 1 10 4 13 12 5
New oo _thous. of dol.. 400 252 262 172 222 243 244 312 302 434 31 286 284
ShUnﬁlled, end of month_...thous. of dol_. 515 297 312 241 228 249 247 313 340 441 426 451 463
ipments:
QUANHEY e oo ccccean machines.. 177 127 148 199 152 114 114 131 167 151 168 157 185
Value. oo thous. of dol.. 322 186 239 242 227 214 236 241 267 304 318 249 268
NONFERROUS METALS AND
PRODUCTS
Metals
Aluminum:
Imports, bauxite#. .. long tons..| 18,272 13, 249 12,985 14, 463 16, 749 14, 130 12,587 19, 211 7,101 10, 716 18,010 17, 663 16, 670
Price, scrap, cast (N. Y.)_...._ dol. perlb..{ 1,138 . 0938 . 0907 . 0888 . 0923 1049 . 1097 . 1251 1225 1213 1227 .1238 . 1146
Bsabbitt metal: Production-..thous. of 1b._ 2, 189 1,989 1,858 1,653 1,808 1,726 2,164 2,401 2,139 2, 281 2,296 2 245 2,167
For own use.coocuoaeoo _-thous. of 1b__ 549 553 457 444 398 541 408 461 535 520 439 601
o thous. of Ib._| 1,630 1,435 1, 400 1,273 1,364 1,327 1,622 1,993 1,678 1,746 1,776 1,806 1, 565
opper:
Exports, refined§ ®........__ short tons..| 27,079 § 25,324 | 24,279 | 24,476 20,784 | 98,675 | 23,648 | 22,739 | 24,860 | 26,393 | 27,446 | 16,805 27,252
Imports, total§#__ short tons..| 26,197 14, 780 16, 565 12,236 22,817 18, 486 15, 152 15, 110 22,913 20, 884 16,734 16, 837 16, 492
Ore and blister ._-short tons__| 24,967} 14,7241 15048 | 10,805 | 19,131 | 17,286 | 13,922 13,834 | 22,129 19,546 | 15626 | 16,070 15,754
LePgice, electrolytic (N. Y.)_.... dol. per Ib._| .0778 L0878 . 0878 . 0878 . 0878 . 0878 . 0878 . 0878 . 0878 . 0878 . 0878 . 0878 . 0863
ad:
Ore:
Receipts in U. 8. ore. ... short tons._| 25,863 | 22,304 | 26,080 | 26,713 { 25,218 | 23,211 | 25563 | 27,644 | 25,510 | 25802 | 27,283 | 24,302 22,952
nglipments, Joplin distriet.._short tons..| 3,437 1,518 | 2,238 | 3,901 1,183 1,792 | 4,767 4,536 1,081 [ 4,229 | 3,452{ 1,157 839
efined
Imports#. .. ______.__... short tons_.{ 2,181 1,719 1, 587 2,035 2,726 797 851 3,002 1,464 443 477 1,430 771
Price, pig, desilverized (N. Y.
dol.perlb..| .0412% 0377 | 0375 0369 | . 0365 L0357 | .0360 { .0369 . 0353 .0358 | .0369 | .0396 . 0402
Production.. . ..o ... short tons..! 30,488 1 27,354 | 22,999 | 27,070 | 31,243 | 29,755 | 82,500 | 26,350 | 25,103 | 30,118 | 29,857 | 33,202 29,332
Shipments, reported_._._____short tons._| 84,575 20, 479 33, 605 36,018 35,943 31,762 34, 630 33, 695 32,523 28, 973 40,922 | 32,341 26, 978
- Stocks, end of month__.__._. short tons__| 230,915 | 240, 595 | 234,312 230 219 | 229,850 | 232,934 230, 457 | 229,675 | 224,638 | 228,580 | 220,043 | 225,057 231,077
Tin:
Consumption in manufacture of tin and
terneplate*. long tons._. 2,610 1,240 1,780 1,320 1,440 1,290 1,400 2,100 2, 450 3,100 3,260 3,100 2,280
Deliveries- long tons._| 5,280 3,575 4,045 3,850 2,925 4,845 4,530 4,600 3,905 5,495 5,825 3,950 4,615
Imports, b , ete.#_____long tons__ 4,179 4, 900 2,826 3,231 3,148 3,859 1,478 4,023 5, 196 8,612 5,234 5,224 5,320
Price, straits (’\I Y. ) PR dol. per ib__ . 5229 . 5192 5185 . 5149 5093 L5122 . 5087 . 5087 . 4996 . 4601 . 6010 . 5110 . 5107
Stocks end of month:
World, visible supply......__ long tons_.| 13,1621 16,313 | 15,494 | 15386 | 16,475 | 15,004 | 13,608 | 14,604 | 19,652 | 19,416 | 16,614 § 16,718 14,275
- United States_ .- _..___._.____ long tons..| 3,227 6, 461 4,968 4,243 4, 998 4, 048 2, 638 2, 581 3,571 4, 531 4,295 4,930 5, 467
Zine:
Ore, Joplin district:
Shipments._.............._. short tons_.| 28,206 | 11,820 | 27,686 | 31,782 | 21,203 | 23,063 | 36,827 | 26,257 { 32,264 | 36,026 | 28,751 15,204 23,013
Stocks, end of month._._.._. short tons._| 23,529 | 13,368 | 16,992 | 21,290 | 17,337 | 20,574 | 17,600 | 15,263 | 17,649 | 21,983 | 26,552 | 25,938 23,725
Price, slab prime, western (St. Louis)
dol. perlb_.| .0433 . 0432 . 0428 . 0405 . 0383 .0373 . 0371 . 0373 . 0371 . 0389 . 0403 . 0422 . 0430
Production, total (primary)§..short tons_.| 350551 24,756 | 26,169 | 26,515 | 34,527 | 34,977 | 35081 | 35218 | 33,494 | 36,667 | 35,334 | 34,597 34, 677
Retorts in operation, end of mo. _number.. 33,834 1 30,324 ] 80,442 | 31,352 | 31,064 | 382,793 | 32,044 | 32,658 | 33,210 | 35196 | 33,719 | 32 389 33,836
Shipments, total§. ... short tons..| 32,241 § 26,966 | 21,663 | 21,913 | 30,204 | 29,928 | 82,003 | 35538 | 34,903 | 41,137 ; 38,460 | 35,652 29,393
Domestie§ . cooocneacaa o short tons__| 32,241 26, 966 21, 663 21,913 30, 294 29,875 32,003 35, 538 34, 870 41,137 38, 457 35,629 29,393
Stocks, refinery, end of month§.short tons..| 115,723 } 97,462 | 101,968 | 106,576 | 110,803 | 115,852 | 119,830 | 117,685 | 116,276 | 111,806 | 108,680 | 107,625 | 112,909
(‘onduxt nonmetallic, shipments
i thous. of ft._|.._.__._. 1,426 1, 575 1, 609 1,692 1,810 1,142 1,895 1,583 2,139 2,605 2,252 1,841
Delinquent accounts, electrical trade. (See
Domestic trade.

A Series covering shipments and unfilled orders temporarily discontinued,
* New series; for earlier data, see p. 20 of the December 1932 issue, tin and terneplate; p. 20 of the July 1934 issue for machme tools (incl. forging equipment).
1 Present series on water systems now cover 52 companies.
® Data on exports revised for 1933; see p. 20 of the September 1934 issue.

§ Data for 1932 revised; for revisions see p. 48 of the June 1933 issue, exports of refined and total imports of copper.

1934 issue; for 1934 revisions see p. 49 of the February 1935 issue,
# See footnote on p. 37 of this issue. Data for 1933 revised; see p. 20 of the October 1934 issue.
1 Revised series on domestic pumps and water systems startmw January 1934; see p. 49 of the April 1935 issue; mechanical stokers, see p. 48 of the April 1935 issue,
New series on water-softening apparatus revised starting January 1933 revisions for 1933 will be shown in a subsequent issue.

For 1933 revisions on zing, see p. 49 of the January
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Monthly statistics through December 1931, | 1935 1934 1935
together Yxml exphmito]? t";otnotes ax‘x’d tgefex;i
ences to the sources of the data, may be foun: Septem- Novem- | Decem- Febru- .
in the 1932 Annual Supplement to the Survey July July |} August ger October | /0 ber January ary March | April May June
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND
PRODUCTS—Continued
Electrical Equipment
Furnaces, electric, new orders..._. kilowatts.| 6,704 479 1,150 1,163 1,519 3,284 984 2,844 2,212 2,096 783
Electrical goods, new orderst (quarterly)
thous. of dol__| .o .o |l 100,334 | oeiifacaeeas 118,397 121,814 134, 586
Laminated phenolic products, shipments
dollars.._| 740,922 | 667,198 | 695,382 | 561,273 | 585,565 | 528,025 | 604,610 | 698,402 | 750,943 | 845,020 | 888,705 | 816,314 | 643,770
Mica, manufactured:
Orders, unfilled, end of month
thous. of dol_. 77 57 46 67 62 64 103 108 105 99 100 150 106

Shipments..........__.____. thous. of dol.. 117 106 99 84 106 116 114 163 154 164 160 166 158
Motors (direct current):

Billings (shipments) -.-dollars. _{.._....__ 260,355 | 207,734 | 209,308 | 262,947 | 271,758 | 276,173 | 285,191 | 335,876 | 360,513 | 464,835 | 401,708 | 358,543

Orders, new. ~--dollars._j......_.. 207,654 | 243,700 | 242,528 | 306,879 | 322,851 | 468,192 | 396,301 | 504,332 | 428,379 | 476,841 | 433,141 | 348,349
Panel boards and cabinets, shipments

thous. of dol__{________. 211 328 207 257 233 227 218 192 239 262 259 258
Porcelain, electrical, shipments:

Special ... ... ...dollars__| 64,793 § 53,523 | 49,371 38,351 56,099 | 49,073 | 45,188 | 47,771 48,031 58, 093 58,575 | 68,473 62, 882

Standard._.._._______. _..dollars._j 30,284 § 22,383 24, 601 23,599 | 27,263 | 27,585 20,723 | 34,0649 | 34,500 | 24,353 24,561 | 27,898 33, 566
Power cables, shipments..._.._. thous. of ft__ 355 337 470 220 217 223 330 320 303 302 448 374 542
Power switching equipment, new orders:

Indoor ..ol dollars.. 22,920 | 45,045 | 36,728 | 35,322 [ 37,442 27,855 | 50,214 | 20,080 46,220 | 054,441 | 35,308 30, 180

Outdoor___._.._.___...... _.dollars__ 125,838 | 107,437 | 113.002 | 96, 646 91, 508 72,974 78,993 72,425 81,570 | 88,521 | 161,034 | < 98,066
Reflectors, industrial, sales. . _.-units._ 44, 666 50, 746 48, 256 56, 021 53, 255 48,678 61, 344 51,956 54,746 56,038 66, 466 62, 608
Refrigerators, household, sales*._..number.. 120, 846 79,185 39,149 29, 567 28,718 7,477 7,421 | 121,636 | 213,464 | 266,931 | 244, 602 | ¢ 161, 525
Vacuuam cleaners, shipments:

Floor cleaners. ..o o.o.o..... nuniber._{ 56,906 § 40,005 | 50,211 | 63,936 ) 67,414 | 68,866 | 71,307 | 60,180} 75,582 | 90,603 § 79,330 | 73,086 58,701

Hand-type cleaners*...._.....__ number..[ 13,950 | 12,025 | 18,097 | 21,758 | 20,384 | 21,838 | 23,920 | 18,744 2,872 | 29,231 | 31,219 | 27,321 22,521
Vuleanized fiber:

Consumption thous. of Ib__ 1,579 1,839 1,552 1,333 1,306 1,053 990 1,381 1,431 1,835 1,819 1,871 1,716

Shiptnents_ . _____ ~thous. of dol. . 344 316 329 270 315 267 270 434 400 430 425 434 363
Welding sets, new orde

Multiple operator.. 2 1 7 2 5 3 1 1 3 1 0 7

Single operator....._..__.____..___ 292 241 223 371 273 368 347 a7 487 497 413 324

Miseelianeous Produets
Brass and bronze (ingots):®
B Shipm}ent,sl and deliveries........ net tons__| 4,507 4,317 3,757 3, 260 4,106 3,919 3,688 3,338 4,959 5,014 5,698 4,620 4,111
rass, plumbing:

Shipments*.________.__ number of pleces. | __ 693,970 | 707,156 | 708,604 | 960,463 | 849,415 | 758, 548 | 997,797 | 933,256 (1,045,820 {1,061,366 11,000,624 | 993,654
Brass sheets, wholesale price, mill.dol. per1b__ .136 145 . 145 . 145 . 145 . 144 . 143 143 .143 . 143 . 143 . 143 . 143
Copper, wire cloth:

Orders:

New ... thous. of sq. ft.. 441 282 369 202 417 337 329 404 369 404 351 398 411
Unfilled, end of month._thous. of sq. ft_. 500 423 393 407 441 428 479 411 462 448 467 443 472

Production._. of sq. ft._ 358 281 382 331 357 333 317 393 374 417 383 424 376

Shipments__.__.___ s of sq. ft_ 375 300 380 273 371 326 281 435 357 377 367 373 375

Stocks, end of mont S of sl ft.. 787 718 606 747 735 742 743 694 708 714 742 797 801

PAPER AND PRINTING
wWoobD rULP

Consumption and shipments*._ _short tons__|....-.._. 311,543 | 338,873 | 317,730 | 360,177 | 347,711 | 329,961 | 376,632 | 352, 068 | 382,391 | 378,732 | 386,441 |.._...._.
Groundwood*. ... .. ....__ short tons._ 89,473 | 93,471 | 88,610 | 99,382 | 94,499 | 96,815 | 103,616 | 91,694 | 97,743 { 99,695 | 102,839 92,750
Sulphate*_.__. _-short tons.. 87,922 95, 241 90,069 | 107,943 | 102, 503 91,762 | 111,376 | 105,279 | 114,308 | 111,592 | 113,251 115,342
Sulphite total*_ _.short tons__ 104, 267 | 117,663 | 110,104 | 119,965 | 119,475 | 112,674 | 128,081 | 120,524 | 134,329 | 132,772 | 134,941 123,530
Bleached*_.__ _-short tons.. 63,085 | 69,562 { 60,020 69,767 | 70,398 | 62,476 | 75980 | 73,137 | 82,552 [ 80,230 ; 81,792 76,953
Unbleached*.. .-short tons__|. 40,282 | 48,101 | 50,075 | 50,198 | 49,077 | 50,108 | 52,111 | 47,387 y 51,777 | 52,533 | 53,149 46, 577
Soda* ... short tons._|<e-cooo | 22,795 | 23,876 | 22,330 | 25,498 | 24,966 | 22,552 | 26,729 | 28,130 | 29,476 | 28,959 | 29,317 |.ecoeo -

Damaged, off-quality & misc'l*

short tons._|-voaean.- 7,086 8, 622 8, 607 7,389 6, 268 6, 158 6, 819 6,441 8, 535 5,714 6§, 093 7,172
Production, all grades*_._____.. short tons__|- 298,903 | 326,204 | 312,107 | 359,938 | 354,234 { 333,504 | 379,466 | 352,831 | 384,044 ; 387,766 | 388,572 f.._._....
Groundwood*_... ..short tons.__ , 24 82,580 | 83,482 93,002 | 101,646 | 99,902 | 106, 321 94,215 | 106,126 | 109,066 | 110,015 94,333
Sulphate*..____. .-short tons_. 87, 666 96, 504 90, 869 | 108,551 | 102,168 | 92,108 | 110,520 | 104,581 | 114,154 | 111,981 | 113,421 114, 527
Sulphite, total*.. --short tons._ 100,302 | 115,713 | 109,855 | 125,073 | 119,808 | 113,739 | 128,782 | 119,815 | 128,330 | 131,794 | 130,840 115,471
Bleached*____ _-short tons__ 60,558 | 66,735 | 63,660 | 72,190 | 069,631 66,056 | 76,019 73,021 76,922 1 80,965 | 77,699 70, 162
Unbleached*_ _.short tons._|..- 39, 744 48,977 46, 195 52, 883 50,177 47, 683 52,763 46,794 51, 408 50,829 | 53,141 45,309
Soda* short tonS. .| -meocuocs 22,163 | 24,400 | 21,899 | 26,446 | 24,556 | 21,866 | 27,002 | 27,850} 29,734 | 20,038 | 28,276 |._...._._.

Damaged, off-quality & misc¢’l*

short tons.. 6, 587 6,998 6, 002 6,776 6, 056 5,979 8, 841 6,340 6, 600 5, 887 6, 0?0 7,194
Stoeks* el short tons.. 123,947 | 111,278 | 105,655 | 105,361 | 111,759 | 115,675 | 119,398 | 120,161 | 122,814 | 131,889 | 134,020 |_..___...

Groundwood*__ -.--short tons__ 53,866 | 42,975 | 37,847 | 381,502 | 38,623 ) 41,710 | 44,400 | 46,951 55,434 | 64,805 | 71,981 73, 595

Sulphate*_._.__. ----short tons.._ 4, 492 5, 755 8, 555 7,163 6, 828 7,174 6, 148 5, 450 5,296 5,685 5, 855 5, 940

Sulphite, total* ..short tons.. 56, 341 54,391 54,142 59, 250 59, 484 60, 648 62, 670 61, 961 55,962 54,984 50, 833 42,625

Bleached* __. --short tons_. 34,502 | 31,676 35, 307 37,730 36, 963 40, 543 41,929 41,813 36,183 36,909 | 32,816 26, 025
Unbleached*. --short tons._. 21, 839 22,715 18, 835 21, 520 22, 521 20, 105 20, 741 20, 148 19, 779 18,075 18, 067 16, 600
short tons.. 5,110 5,643 5, 202 6, 150 5, 740 5, 238 5,449 5, 169 5, 427 5, 547 4,606 | —oo-.--

Damaged, off-quality & misc’l*

. ) short tons..|-eeeeeen-| 4,133 | 2,514 | 1,009 1,206 1,084 905 731 630 695 868 795 817
mports:

Chemical, totali# _.short tons._| 147,952 § 150,031 | 142,864 | 139,512 | 165,936 | 146,060 | 139,263 | 179,303 | 108,563 | 119,600 | 86,361 | 165, 3?7 155,406

Groundwood#.._. .__......_._. short tons..| 11,715 21,037 | 17,272 | 19,319 | 16,880 | 18,707 | 17,950 | 16,977 | 13,0 13,973 | 10,097 | 18,368 | 16,744
Price, wholesale, sulp. , unbleached

dol. per 100 1b__ 1.90 2.10 2.10 2.10 2.10 2.10 2.10 2.10 2.10 2.00 1.90 1.90 1.90

a Revised.

t Revised series; for earlier data on new orders for electrical goods see p. 19 of the August 1933 issue; and p. 49 of the June 1933 issue for 1932, for chemical wood pulp

fmports. .
* New series.

For earlier data on hand-type vacuum cleaners seo p. 20 of the August 1934 issue.

For electric refrigerators, see p. 20 of the July 1935 issue.

Data prior to

October 1981 not published on brass, plumbing fixtures. Wood pulp figures based on reports to the Pulp Executive Authority by 172 mills, representing 91 percent of the
total U. 8. pulp industry. Figures available beginning with January 1934. Data not exactly comparable with figures previously shown.
April 1935 issue for the complete 1934 wood-pulp figures.

# See footnote on p. 37 of this issue,.

Data for 1933 revised; see p. 20 of the October 1934 issue.

See footnote on p. 56 of the

_® Beginning with January 1934 figures have been compiled by the Code Authority of the Ingot Brass and Bronze Industry. The figures are more eomplete than those on
deliveries previously shown. Shipments of the concerns formerly reporting contribute about 80-85 percent of the total for the present series.
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Monthly statistics through December 1931, | 1935 1934 1935
together v}vlith explanafto]x;y gotnotes al}:rl ;‘eferd- _
ences to the sources of the data, may be foun - - - - .
in the 1932 Annual Supplement to Yo Survey | July | July | August Seggm ‘ October Nc{)\zerm b o | January F:};’;‘l March | April | May | June
PAPER AND PRINTING—Continued
PAPER !
Total paper:*f a
P%per,d including newsprint and paper
oard: :
Production..__.____________. short tons._{___..__.. 588, 723 | 707,699 | 637,033 | 762,609 | 658, 166 | 618,522 | 749,837 | 704,580 | V52,870 | 731,046 | 776,310 |.____.._.
Paple)r, e(iicluding newsprint and paper
oard:
Orders, newW ... ocennn. short tons. . 208,372 | 358,523 | 331,091 | 401,767 | 335,974 | 333,152 | 432,518 ) 371,660 | 390,872 | 376, 518 | 424,122
Productiont. __short tons__|. 310,615 | 380,529 1 329, 487 | 418,368 | 355, 582 | 338,805 | 417,235 | 381,898 | 403,577 | 305,304 | 429,486
Shipmentsf.__ short tons.. 305,722 | 382,723 | 329,676 | 410,067 | 341,866 | 325,579 | 422,470 | 382,714 | 398,191 | 384, 542 | 415,264

Book paper:*
Coated paper:

Orders, NeW . oeomacocmacnan short tons_.| 18,4641 14,054 | 17,113 | 14,267 | 18,400 { 16,574 | 15031 | 19,768 { 19,204 | 20,044 | 20,733 | 20,311 15,835
Orders, unfilled. -.short tons.. 4,739 5, 057 3,757 3,722 3,912 4,113 4, 815 8, 056 9,117 9, 106 9,794 0,118
Production ... eovomeeeo.o 9,3 13,842 | 17,650 | 15,748 | 19,543 | 17,433 | 15,530 | 19,616 | 19,162 | 21,482} 921,758 | 20,756 18, 264
Percent of potential capacity. . _.... 55.8 41.8 48.1 47.8 52.8 49.8 46,1 53.1 58,2 61.4 62.0 58.8 56.9
Shipments. . ..ooceooooooo short tons..; 19,441 | 14,253 | 17,570 | 16,089 { 18,750 | 17,817 | 15,417 | 20,1531 | 19,351 | 21,614 | 21215 | 19,513 17,215
Stocks, end of month______ short tons__| 17,194 13, 949 14, 429 14,279 15,125 14, 812 13, 396 14,721 14, 406 13, 552 14,870 15, 810 16, 861
Uncoated paper:
Orders, Dew . . _..ooooeoo.- short tons..| 78,100 § 64,696 | 73,907 | 74,022} 77,426 72,711 | 70,095, 86,809 | 77,571 87,821 | 87,982, 81,320 72,222
Orders, unfilled. short tons...| 29,864 | 25,882 | 23,104 | 25,236 | 24,264 | 23,226 | 26,646 | 31,564 | 28,006 [ 30,426 | 30,075 | 27,806 26,754
Production . ....oooo._____ short tons._| 86,121 1 69,619 | 83,006 | 73,243 | 87,394 | 79,936 | 74,427 | 88,878 | 86,080 | 96,411 | 95,852 | 03,358 82,098
Percent of potential capacity._..____ 63.2 41.7 52.3 53.6 59.7 59,0 56.7 615 68.7 69.9 69.3 69.°0 66.7
Shipments._................ short tons_.{ 84.996 § 70,654 | 82,463 | 77,003 | 85,221 | 75,627 74,7251 83,400 | 87,032 | 94,047 | 95237 | 87,815 78,740
Stocks, end of month__._._ short tons..| 70,154 54, 624 57,633 54, 615 55,297 53, 263 57,715 59, 061 57,874 58, 583 60, 919 63,320 66, 352
Newsprint: )
Canada:
Exports. .....ocao.__._...short tons..| 219,461 { 212,845 | 183,930 | 190, 794 { 204,904 | 221,553 | 245,136 | 184,243 | 146,607 | 206,402 | 158, 924 | 239,881 | 227,215
Production. _ -short tons__] 234,266 | 208,23% | 216,164 | 196, 172 | 235,021 | 240,860 | 239, 544 | 201,050 | 180,305 | 205,682 | 292,235 | 242, 693 232,020

Shipments fr
Stocks, at mills, end o

United States:
Consumption by publishers

.-short tons.-| 226,445 | 199,926 | 209,938 | 195,320 | 228,921 | 262,206 | 254,657 | 180,026 | 160,859 | 198,574 | 236,905 | 251,679 | 228,196
onth gt
short tons_.| 65,705 §2 55,133 | 61,359 61?.2;6.'; 67,904 | 46,488 | 30,366 | 51,932 | 71,364 | 78,306 | 63,553 | 55,211 57,771

shorttons..} 153,811 } 150,500 | 145,005 | 151,900 | 168,372 | 172,237 | 165,406 | 157,870 | 169,816 | 171,139 | 146,122 | 201,970 161, 884

TEOPOTESH- - oo eeeaean short tons_.| 190,872 | 197,227 | 171,390 | 159,944 | 201, 146 | 104,392 | 222,897 | 160,973 | 138,647 | 181,597 | 188 700 | 227,330 | 202,878
Price, rolls, contract, destination, N.
.base. .. ... dol. per short ton_.| 40.00 40. 00 40. 00 40. 00 40. 00 40.00 40. 00 42, 00 40. 00 40. 00 40. 00 40,00 40, 00
Production, total___...._._ short tons..{ 73,108 | 76,184 | 80,904 | 74,120 | 80,562 | 74,851 | 79,777 | 80,576 | 70,812 | 73,825 | 74901 | 84,361} e 77,319
Shipments from mills___.. short tons..| 71,070 | 76,097 | 90,698 | 7i,337 | 81,229 | 79,120 | 86,495 | 75,678 1 69,622 | 74,665 | 77,102 | 84,019 | ¢77,183
Stffks’ %nd of month:
t mills

__short tons__| 18,721 § 30,180 | 20,526 | 23,284 | 22,679 | 18,043 | 12,312 | 17,346 | 18,317 | 17,647 | 15,683 {°16,142 16,466
short tons..| 223,364 § 253,489 | 270,690 | 241,803 | 236,734 | 244,388 | 277,123 | 261,282 | 240,101 | 210,072 | 203672 | 203,353 | 211,071
In transit to publishers__short tons_.| 29,220 § 28,202 | 27,670 | 42,818 | 33,717 | 35,301 | 46,237 [ 83,022 | 34,214 | 32,725 33 968 | 37,342 20,914
Paperboard:§
Sogsumption. waste papert..short tons__{ 219,116 § 224,874 | 208,332 | 200, 164 | 230,605 | 196,461 | 168,375 | 210,812 | 211,560 | 231,584 | 217,300 | 219,767 | 213,523
rders:

NEW . o e cccamaaa short tons._| 259,436 § 200, 278 1 246,187 | 228,804 | 255,744 | 218,930 | 201,121 | 273,151 | 252,578 | 208,360 | 255,730 | 259,405 | 248,656
Unfilied, end of month.___short tons__{ 78,241 73,256 | 71,523 | 72,630 | 68,756 | 02,3521 65,723 | 80,087 | 84,341 | 79,040 | 79,205 | 80,367 78,020
Production -_short tons__| 260,207 § 201,924 | 246, 266 { 233,420 | 263,679 | 227,733 | 169,940 | 262,026 | 251,870 | 275,770 | 250,851 | 262,463 | 256,665
Percent of capacity. ... _.__.__ 61.4 52.6 58.7 63,9 57.8 54.2 62.9 68.7 a(9.1 84.8 62,7 66. 5
Stocks of waste paper, end of month:
Atmillsto ... short tons__| 235,181 § 230,298 | 232,819 | 241,565 | 231,004 | 226,041 | 223,692 | 210,520 | 214,069 | 207,937 | 214,680 | 222,519 | 230,365
In transit and unshipped purchases
Fine paper-* short tons..{ 47,039 27,726 24,877 26,618 33,0035 27,764 20, 000 35,073 39,726 34,170 36,233 33,481 32,864
Orders, new.__________.______ short tons.__ 21,514 | 26,528 1 23,388 | 30,558 | 24,360 | 23,799 | 35,448 | 28,520 | 29,441 | 25,421 | 35,584

Orders, unfilled short tons._ 6, 277 6, 744 6, 437 6, 213 6, 836 7,460 9, 648 9,374 9, 890 9,913 9, 902

Production-.... short tons._ 20,904 | 27,230 | 23,028 | 82,400 | 24,737 { 25,263 | 32,017 | 28,602 | 30,798 | 28,922 | 36,807
Shipments_._______ ..short tons__ 21,494 28, 501 23,753 31, 606 24,522 22,190 34,859 27,877 30,365 | 27,389 | 35,174
Stocks, end of month. --short tons__ 50,431 | 49,326 | 49,765 | 48,548 | 48,800 | 51,804 | 47,913 | 49,060 | 51,959 | 50,407 | 51,835
Wrapping paper: *
Orders, New.._._..___.._.___ short tons.__ 08,620 | 128,441 | 112,052 | 152,804 | 116,423 | 119,125 | 163,198 | 128,071 | 134,054 | 118,858 | 147,153 |.........
Orders, unfilled _ __short tons._ 55,904 | 50,3060 | 51,872 § 66,733 | 51,005} 60,937 | 70,219 | 65,517 | 67,271 | 60,867 | 62,008 -
Production.____ __short tons.__ 103,667 | 134,136 | 111,076 | 151,019 | 126,441 | 120,246 | 147,608 | 135,078 | 139,857 | 132,986 034 -
Shipments_ ... ._.. short tons__ 101,024 | 135,344 | 110,927 | 148,223 | 124,175 | 111,816 | 150,147 | 134,484 | 137,909 | 127,543 | 148,493 ). -
Stocks, end of month. . ... short tons__ 98,192 | 96,704 | 97,041 | 95,936 | 99,616 | 104,971 | 103,089 | 100,203 | 101,503 | 106,385 | 105,337 ! -

PAPER PR UDUCTS
Abrasive paper and cloth, shipments:

Domestic renms._|{ 61,116 46,050 | 48,528 48,086 | 52,392 46,635 | 41,536 58,287 | 59,071 69.477 | 69,173 50, 774 61,204
Foreign.__.___._._. ._reams. .| 7,364 8, 100 8,216 6, 990 5, 098 8,121 5,220 6, 804 5,934 7,465 6,851 5,442 8,538
Paperboard shipping box
Shipments, total.____ --mills. of sq. ft__ 2,024 1,576 1,779 1,757 1,943 1, 634 1,492 | 1,808 | 1,638 | 21,886 | ¢1,821 { ¢ 1,948 1, 847
Corrugated*_. -_mills. of sq. ft__ 1,780 1,371 1,545 1, 521 1, 696 1,442 1,323 1,615 1,464 | 1,667 | 21,617 | ¢1,741 1, 640
Solid fiber*.___...__..._. mills. of sq. ft.. 244 205 234 236 247 193 169 193 175 218 e 204 8207 206
PRINTING
Blank forms, new orders...... thous. of sets. j-—oueo-.- 63,133 1 69,037 | 76,995 | 82,103 83,118} 76,239 | 83,930 | 70,401 | 78,972} 83,393 | 89,491 73,780
Book publication, total_.number of editions.__ 500 485 552 852 771 727 1,080 518 628 1, 004 718 624 674
New books -number of editions__ 403 386 457 712 653 612 847 456 563 784 568 447 495
New editions_........ number of editions.. 97 99 95 140 18 115 233 62 65 220 150 177 179
Operations (productive capacity).1923=100._{- ... 71 70 78 78 80 81 77 80 80 77 80 78
Sales books:
Orders, new __.__..______. thous. of books__} 12,728 11,422 | 11,129 11,799 | 14,605 11,564 | 11,233 11,130 | 11,689 12,456 | 11,337 11,732 12,221
Shipments______________. thous. of books._| 12,677 | 11,357 1 13,0101 10,7931 12,024 | 11,309 | 11,500 | 11,818} 10,737 i 11.361} 12,007 ! 11,906 11, 672
o Revised.

t Revised series. Data for period January 1933-January 1934 inclusive on consumption and stocks of waste paper at mills will be shown in a subsequent issue. Data
on total paper for 1934 revised. Revisions for months not shown above will appear in the September 1935 issue.

§ The Bureau of the Census has changed the title of the “ Boxboard” report to ‘ Paperboard’’ since data actually cover all board of .0012 of an inch or more in thickness
reported by the cooperating manufacturers. Figures given on production and new and unfilled orders are for 94 identical manufacturers; and consumption and stocks of
waste paper for 82 manufacturers. Estimated coverage is given in general footnote below.

* New series. New series on paperboard shipping boxes compiled by the Container Code Authority, Chicago, Ill., from reports from all members of the industry of
record beginning in January 1934. The volume of companies not reporting each month is estimated by the Code Authority, so as to keep the series comparable. The solid
fiber figures are complete asreported. Prior to January 1934 data covering this industry were compiled by the Paper Board Indusiries Association. See note below for total,
book, fine, and wrapping paper.

$The figures on paper (including total, fine, and wrapping) are asreported by the American Paper and Pulp Associalion, except book paper, the data on which are reported
by the Book Paper Division of the Paper and Pulp Industry; they are nol comparable with the data carried in the SURVEY from the American Paper and Pulp Association
through December 1933. The present classification of the association differs from that previously used by them, as well as from the Bureau of the Census classification,
In addition to the classes shown, the association also reports on printing paper (including uncoated book), boards, paperboard, and newsprint. The first two of these
classifications are not used in the SURVEY, while the Bureau of the Census report is used for paperboard and the Newsprint Service Bureau’s report for newsprint (the latter
series is identical with that reported by the association). The ratio of the production reported by the association, the Newsprint Service Bureau, and the Bureau of the
Census (monthly report on paperboard) to the annual figures reported by the Bureau of the Census for 1934 follow: Total paper, 87.4 percent; fine paper, 76.1 percent; wrap-
ping, 109.7 percent (present classification of association is much broader than is Census or earlier association classification); paperboard, 68 percent of all paperboard, but 81
percent of the more comparable classifications of container board and boxboard; book paper, uncoated, 95 percent and coated 100 percent (book paper estimates are hy
association since the data cannot be checked with Census data); and newsprint, 97 percent. Figures for the first 5 months of 1934 on book paper are not available. Data
are available for the other series for the months of January to April 1934. These figures will be shown in a subsequent issue.

# See footnote on p. 37 of this issue. Data for 1933 revised. See p. 20 of the October 1934 issue.
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Monthly statistics through December 1931, | 1935 1934 1935
together with explanaftolrly %mtnotes al;)d ;’eferé | -
ences to the sources of the data, may be foun - J - - - .
i the 1932 Annual Supplement to the Survey | July | July | August | DL October | NOVm-) DECOM- | yopyary) FODIU- | nareh | April | May | June
RUBBER AND RUBBER PRODUCTS
CRUDE AND SCRAP RUBBER
Crude:

Consumption, total_.____..._._ long tons_.| 33,109 | 30,035 | 30,312} 27,317 | 28,526 | 31,358 | 32,006 | 42,864 | 38,868 | 38,007 | 40,013 | 37,827 33,327
For tirestfooeoooooooo. long tons_ _{-...._.__ 22,033 | 22,500 19,864 | 20,480 | 23,467 | 25,137 | 32,575 | 29,671 | 28,832 | 31,825 | 28,898 25, 961

Imports, total, including latext# long tons_.| 48,131 42,674 | 32,700 | 32,010 | 20,240 | 37,212 | 18,171 | 40,523 | 47,844 | 46,640 | 41,456 | 30,705 32,182

Price, wholesale, smoked sheets, N. Y.

dol. per Ib__ .121 . 146 . 155 . 154 . 139 . 130 . 129 .136 . 129 . 114 115 . 120 .126

Shipments, world.___.._.__.___ long tons_.{ 71,000 § 70,000 | 74,000 | 88,000 | 68,000 | 76,000 [ 99,000 { 75000 | 74,000 { 67,000 | 70,000 76, 000 73, 000

Stocks, world, end of montht.__long tons__{ 669,000 } 676,200 | 674,702 | 694,361 | 680,616 | 684,408 | 705,975 | 698, 153 | 686,195 | 678,809 | 677,006 | 677,560 | 669,725
Afloat, totalf_ .. _____ ong tons..; 95,700 96,654 | 97,349 | 113,716 98, 868 99,837 | 124,976 | 113,000 | 103,000 92,000 | 97,4060 | 103, 200 99, 200

For United Statest __.______ long tons_.{ 49,018 45, 869 40,273 38,831 38, 247 38, 625 47, 644 42,066 42, 969 44, 485 37, 651 44,375 55, 581
TLondon and Liverpool______. long tons._| 174,141 § 105,989 | 105,290 | 113,052 | 121,020 | 127,888 | 134,927 | 148,337 | 155,727 | 162,012 | 185,064 | 167, 745 171,303
British Malaya long tons..j 85,000 ¥ 106,448 | 107,607 | 103,485 | 101,349 | 96,556 | 91,072 | 98,471 | 94,605 | 91,060 | 86,723 | 91,345 &8, 000
United Statest.....- long tons..| 315,000 | 367,109 | 364,456 | 304,108 | 359,379 | 358,000 | 355,000 | 338,345 | 332,773 | 333,728 | 328,118 | 311,000 | 315,000

Reclaimed rubber:
Consumption. . long tons._. 7,136 7, 606 7,066 | ¢6,132 7,097 6,492 7,034 9, 583 8,178 8,183 g, 210 8,448 7,317
Production Jong tons.. 8,421 9, 446 8, 160 6,974 8,143 7,268 7,353 10,465 | 10,072 | 10,549 { 10,315 10, 223 8, 590
s Stocks,bgud of mont long tons..| 14,889 | 22,035 | 20,649 { 20,319 | 21,079 | 20,015 18,740 | 17,743 15,765 17,335 | 17,032 | 16,341 15, 780
crap rubber:

Consumption by reclaimers.._.long tons_.|_ . ______J..._ .. ... 27,693 | .- 25,959 | oo oo |eemaes 32,700 |. ool

TIRES AND TUBES |
Pneumatic casings:

Production. ..o ool thousands. . 3,252 3,427 2,848 3,188 3,241 3,665 4,488 4,251 4,215 4,376 4,050 3,793

Shipments, total. ---thousands. 4,033 4,179 3,087 2,919 3,005 3,015 3, 5563 3, 189 4,078 4, 989 3,945 4,134
Domestic._.._... ----thousands. 3,954 4,091 2,993 2, 834 3,026 2,921 3,469 3,112 4,000 4,908 3, 850 4,061

Stocks, end of month.__._____. thousands_. 9,154 8,436 8, 166 8,397 8,516 9,171 10, 086 11,184 | 11,325 | 10,673 10, 797 10, 433

Solid and cushion tires:

Production._.____._.___.._.___ thousands..\_._.._... 18 18 15 17 16 16 22 18 18 20 23 16

Shipments, total- ---thousands. 18 16 13 15 17 15 20 15 20 22 21 20
Domestic........ ----thousands. 17 15 13 14 16 14 20 16 20 21 20 19

Stocks, end of month__.___.___ thousands_. 30 33 34 35 33 35 32 32 31 31 34 30

Inner tubes:

Production... 3,425 3,570 3,017 3,123 3,074 3,308 4,131 4,046 3,999 4,132 3,775 3,376

Shipments, to 4,103 4,072 2,934 2, 609 2, 684 2,765 3,610 3,261 4,043 4,320 3,347 3,904
Domestic.___. 4,133 4,003 2,871 2, 543 2,630 2, 689 3, 539 3,200 3,980 4,252 8, 287 3,840

Stocks, end of m 7,812 7,328 7,410 7,907 8, 247 8,904 9, 332 10, 152 10, 094 9, 864 10, 296 9,748

Raw material consumed:

Crude rubber. (See Crude rubber.)

Fabrics. o ooooo el thous. of Wbl ________ 13,267 13,724 12,942 13, 169 15,382 15, 627 19,603 { 18,059 7,849 8,011 7,736 7,055
MISCELLANEOUS PRODUCTS

Rubber bands, shipments._..__ thous. of Ib__1._______ 220 237 231 330 209 174 220 228 276 285 293 227
Rubber-proofed fabries, production, total

thous. of yd.__|...___._. 3,332 4,291 4,742 5,279 3,419 3,334 3,776 3,661 4,071 4,068 4,030 |_.._.___

Auto fabries_.._.____........ thous. of yd.- 526 570 568 804 405 744 286 287 2 595 2 303

Raincoat fabries._.....__.___ thous. of yd. 1,269 1,827 2,405 2,813 1, 5562 884 1,141 1,122 1,307 , 308 1,716 (- ____..

Rubber flooring, shipments_thous. 372 413 339 386 375 411 268 286 366 456 486 400
Rubber and eanvas footwear: © .

. of pairs.. 3, 147 3. 587 5,181 3,918 5,078 4,992 4,870 5, 668 5,383 5,863 5,415 4,857 4,151

. of pairs_. 702 843 1,011 877 1,201 1, 165 1, 570 2, 668 3,083 3,673 3,188 2,376 1,391

Waterproof._ s. of pairs... 2,445 2,744 4,150 3,041 3,877 3,827 3, 300 2,999 2,300 2,190 2, 226 2,481 2,760

Shipments, total. . of pairs__ 3,737 4,611 6, 529 6, 498 5,525 4,727 5,317 6,379 4,752 5,087 4,210 3, 683 3,002
Tennis__. . of pairs.. 1,507 1,174 1,543 911 575 1,258 2,778 3,284 4,023 3,276 2,570 1,774
Waterpro . of palrs_. 2,230 3,436 4, 986 5, 587 4,735 4,152 4,060 3, 601 1,468 1,004 934 1,109 1,22

Shipments, do , . of pairs_. 3, 667 4, 594 6,448 6, 436 5, 436 4, 653 5,273 6, 250 4,619 5,041 4,170 3,623 2, 964
Tennis. o _o.ooo______ . of pairs_. 1,490 1,170 1,467 857 758 528 1,240 2, 661 3,165 3,097 3,243 2,521 1,742
Waterproof.............. thous. of pairs.- 2,177 3,425 4,982 5, 679 4,727 4,125 4,033 3,589 1,454 1,044 927 1,102 1,222

Stocks, total, end of month_thous. of pairs__j 18,767 19,935 18, 567 15, 858 15, 248 15, 613 15,177 14, 466 15,087 15,854 17,056 18, 202 19,358
Tennis.. ... thous. of pairs_. 4,836 6, 515 5,983 8, 821 6, 085 6,675 6,999 6, 890 6, 690 6,331 6,241 6,026 5,642

- ng'atgrpi‘oof . of pairs_.| 13,931 13,419 | 12,584 10, 037 9,163 8, 838 8,178 7,576 8,397 9, 523 19, 815 12,176 13,716
ubber heels:

Production ... .of pail‘S.» 17,836 15,903 | 18,605 | 13,911 14,437 | 13,922 | 13,428 | 14,351 16,334 | 16,2566 17,173 | 20,262 19,105

Shipments, total*. .of pairs..| 17,492 § 15,656 | 15493 | 13,219 16,883 | 15,746 | 14,075 16,630 | 15,260 | 16,926 § 18,764 19, 658 18, 694
Export.___._.._ . of pairs_. 232 346 339 219 377 326 359 296 221 439 241 336 356
Repair trade_ ... s. of pairs_. 4,810 4,485 4,936 4,079 5,238 4,175 3,435 5, 667 4,717 5,102 7,405 7,471 5, 578
Shoe manufaeturers.__. . of pairs__!) 12,449 10, 825 10, 218 8,921 11,273 11, 244 10, 281 10, 667 10, 262 11, 385 11,118 11, 850 12, 760

RS}JObCkS’ elnd of month__.__. -of pairs__| 34,746 38, 99 42,140 | 42,652 | 40,016 | 38,040 37,751 35,811 36, 950 36, 349 34, 869 35, 602 34, 250
ubber soles:

Production. ..o .ocoooooo. 1ous. of pairs..| 3,599 3,082 3,601 2,952 3,239 3, 541 3,400 3,705 3,243 3,357 3,525 3, 607 3, 567

Shipments, total*_ s. of pairs__ 3, 597 3,217 3,602 3,107 3,297 3,617 3,592 3,696 3,601 3,410 3,543 3,701 3,509
Export_.._.... . of pairs.. 10 2 2 13 3 3 9 7 7 7 6 8
Repair trade__._. . of pairs... 384 318 382 455 584 585 530 650 704 563 631 505 380
Shoe manufacturers..... s. of pairs..| 3,202 2,956 3,218 2, 650 2,699 3,030 3, 059 3,037 2,890 2, 840 2,605 3,190 3,121

Stocks, end of month___.__ . of pairs.._ 3,875 4,933 4,894 4,718 4, 656 4,528 4,329 4,311 3,948 3,804 3,897 3,733 3,887

Mechanical rubber goods, shipments:

Total ... thous. of dol._|. 3,834 3,923 3,187 3,715 3,094 3, 601 4,515 4,261 5,463 5,711 4,944 4,422
Belting 1,001 984 46 996 707 746 1 775 1,006 1,394 1,109 1,026
Hose. 1,362 1,399 1,138 1,376 1,078 1,001 1,430 1,372 1, 842 1,949 1, 688 1,383
Other.._.___. --thous. of dol. . 1,472 | 1, 540 1,203 1,343 1,310 1,854 2,215 2,115 2,615 2,368 2,147 2,012

«Revised.

1 Data for 1934 are estimated to represent approximately 97 percent of the industry; data are estimated to cover 79 percent of the industry for 1929-33, inclusive, and 75

to £{percent prior to 1929.

# See footnote on p. 37 of this issue. Data for 1933 revised. See p. 20 of the October 1934 issue. i .
® In October 1933, 4 new companies were included in the report and 1 additional company in January 1934. Since that month, the coverage of the industry is 100 per-
cent. For preceding periods the coverage varied but was about 80 percent.

data for the smaller number of firms.

Overlapping figures are available for October 1933.

* New series. Earlier data not published on rubber heels and soles prior to December 1932,
t Revised series. Data on consumption of rubber for tires revised for 1932, 1933, and 1934. See p. 51 of the Angust 1934 issue.
December 1934—rubber world stocks, world afloat, and afloat to the United States appear on p. 20 of the July 1935 issue; for 1932 revisions for United States stocks, see p. 50
ofthe May 1933 issue. See p. 50 of the June 1933 issue for crude rubber imports.

See the October 1934 issue for October 1933

Revised data from September 1930~
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September 1935

Monthly statistics through December 1931, | 1935 1934 1935
together v;lith explana.t!:o}rly Eti)otnotes a.xll)d }'eter&
ences to the sources of the data, may be foun Septem- Novem- | Decem- Febru- "
in the 1932 Annual Supplement to the Survey | July | July | August | *3R™| October | ™ T Bor | Jamuary| “ONCH | March | April | May | June
STONE, CLAY, AND GLASS PRODUCTS
BRICK
Common brick:
Price, wholesale, red, N. Y.
dol. per thous.. 9. 40 10. 50 10. 50 10. 50 10. 50 10. 50 10. 50 10. 50 10. 44 10. 00 10.00 9. 63 9. 50
Shipments* ... _....__. thous. of brick..} . _.__.__ 61,101 68, 083 62, 405 77,698 | 64,508 | 48,188 [ 38,281 38,291 | 60,987 | 476,646 | 983,076 88, 548
Stocks* . ciieaan thous. of brick. . 420, 716 | 422,641 | 417,025 | 412,589 | 419,833 | 412,449 | 400, 529 | 387,462 | 363,458 [=341,477 [<343,554 | 339,564
Face brick (average per plant):
Orders, unfilled, end of mo.
thous. of brick._ 337 503 405 369 351 322 233 254 258 289 367 381 342
Production (machine)*..._thous. of brick-- 350 179 131 158 203 218 120 64 71 95 177 263 310
Shipments._.____.._.. thous. of brick__ 313 181 208 172 217 143 115 64 97 138 229 255 284
Stocks, end of monthf..... thous. of brick.. 2,107 2,300 2,333 2,292 2,217 2,303 2,306 2,310 2,318 2,282 2,133 2,107 2,078
Sand-lime brick: .
Orders, unfilled, end of mo.
thous. of brick._ 1,150 155 148 140 175 850 140 100 160 925 850 810 600
Production. . ccooceeooon.. thous. of brick. . 2,077 1,219 1,137 1,164 920 1,651 199 175 155 115 345 1,821 1, 582
Shipments by rail. thous. of brick__ 213 45 45 42 &3 552 32 0 13 20 104 125 206
Shipments by truck. thous. of brick__ 1,901 848 1,045 1,121 889 1,105 531 350 266 414 343 1,754 793
Stocks, end of month..... thous. of brick__ 1,877 1,351 1,959 2,001 1,877 2,715 1, 561 1,317 1,363 811 346 1,374 1,860
Vitrified paving brick:
Shipments*._ ... ____._. thous. of brick_.}.___.._._. 9, 960 10, 339 8,773 6, 831 4, 993 1,806 1,601 1,167 1,338 3,307 4,162 7,753
StoCKS* oo eeaaeaas thous. of briek__|.__...._. 78,047 77,306 | 77,701 77,416 | 76,156 | 77,866 { 79,711 79,494 | 77,039 | 80,338 | 87,241 89, 638
PORTLAND CEMENT
Price, wholesale, composite. .._dol. per bbl__ 1.667 1. 650 1. 630 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1.658 1. 667 1.667 1,667
Productlon ................... thous. of bbl._ 8,021 8, 144 7,842 7,680 6,675 5,779 4, 447 3, 202 3,053 4, 299 6,126 8§, 222 o8, 7256
Percent of capacity. oo ool 35.7 35.7 34.5 348 9.3 26.2 19.5 4.1 14.9 18.9 279 36.1 39.6
Shipments. ... ............._. thous. of bbl__ 7,813 7,898 8, 249 7,388 8, 439 5,674 3,104 2,846 2,952 4,878 8, 198 7,428 a7, 632
Stocks, finished, end of month_thous. of bbl._| 23,291 21,852 | 21,424 21,734 19,972 20, 078 | 21,460 21,847 | 21,809 21, 239 21,219 | 21,901 223, 083
Stocks, clinker, end of month_thous. of bbl__ 6, 845 6, 588 6, 332 5 975 6,055 6,213 6,137 6,318 6, 348 6,343 6,122 6, 365 a6, 741
GLASSWARE, ETC.
QGlass containers: #
Production_._.________.__. thous. of gross.._ 3,578 3, 115 3,169 2,859 3,132 2,855 2,922 2,935 2, 638 2,946 3,113 3,401 3,205
Percent of eapacity. ... ... ____...__ 62,4 56.5 5'3 2 54.0 52.6 51.8 53.0 49,3 49.9 51.4 54.3 59.3 59.8
Shipments_._.___ _thous. of gross_.| 3,455 2,901 3,083 3, 260 3,106 2, 537 2,430 2,679 2, 584 2, 963 2,956 3,245 3,276
Stocks, end of mon -thous. of gross..{ & 183 7,616 7,666 7 231 7,210 7,481 7,871 7,990 8,010 7,955 8, 060 8,141 8115
INuminating glassware:
Orders:
New and contract.....number of turns.. 1,743 1,453 1,423 1,411 2,184 1,990 1,681 1,774 1,850 2,115 2,020 1,965 1,919
Unfilled, end of month
A number of turns. . 2,828 2, 205 2,216 2,235 2, 540 2, 456 2,305 2, 252 2,356 2,611 2, 608 2,623 2,751
g}gpductlfén .............. number of turns._ 1,555 1,062 1,433 1,188 1,844 2,022 1,877 1,638 1,774 1,902 2,065 2,022 1,829
ipments:
Total oo number of turns. . 1, 567 1,105 1,390 1,427 1,880 1,999 1,851 1,691 1, 685 1,791 1,920 1,027 1,814
Percent of full operation._...._________ 61.0 3.1 49.9 55.6 73.3 77.9 721 65.9 65.6 69. 8 74.8 5.1 70.7
Stocks, end of month.__.number of turns..] 5,053 4,610 4,649 4,457 4,432 4,475 4,525 4,487 4,624 4,795 4,945 5,097 5,119
Plate glass, polished, production t 4
thous. of sq. ft._| 13,909 7,242 7,450 6,738 7,512 6, 587 8,390 13,365 13,723 16,532 | 16,999 14, 582 13,163
GYPSUM*
Crude (quarterly):
Imports..__. short tons.. 88,408 101, 805 10, 730
Production short tons. . _| 450,364 334,318 _| 202,406
Shipments (uncalcined)....... short tons._. 145, 404 99, 956 84,853
Calecined (quarterly):
Production. ... ___ short tons_ . {--cceoeo P e 257,048 | }..._ PAZ N £ 1 I DN 233, 852
Caleined products (quarterly):
Shipments:
Board, plaster (and lath)_thous.ofsq. £t _ |- .. §. .t .. 32, 601 32,904 29, 937
Board, wall h, 44,612 49,793 51,362
3,501 2, 866 2,997
Plasters, neat, wood fiber, s:mded gag-
ing, finish, etc _____________ short tons- |- eeeeo o boe o 188,314 | oo e 162,020 §o oo |oeoo 165, 970
For pottery' terra cotta, plate glass, mix-
ing plants, ete. ... ___ short tons_ .| ... ___§. . oo 24,681 { .ol 23,985 | eaeeaao 29,142 } el e e cmeiaan
Tile, partition....c...... thous. of sq. ft- |- oo oo f. ool ) 35 I PR P, 1,550 4 [ 2,302 |memmmm |t e e
TERRA COTTA
Orders, new:
Quantity. ... oo.ooo_.. short tons._ 836 964 1,382 515 761 539 1, 080 967 934 795 1, 440 791 934
Value. ... thous. of dol_. 104 83 84 50 65 41 82 80 80 66 133 93 13
TILE
Hollow building tile:*
ghlpments short tons__|.-....._. 37,513 | 44,272 ] 38,068 | 38,130 i 35,643 28,817 | 25,795 { 23,111 29,931 | 38,498 | 43,069 42,360
Stocks. short tons-.J._____.__ 385,898 | 378,533 | 369, 641 | 367,166 | 363,347 | 370, 116 | 363,201 | 353,774 | 350,710 | 346,785 [341,432 | 333,937
s Revised.

* New series.

earlier data on gypsum see p. 20 of the January 1933 issue.
t Adjusted for degrading and year-end physical inventories.
 Data on plate glass represent the total output of the industry. Complete figures for the months of 1932 were shown on p. 52 of the March 1933 issue, and for 1933 on

p. 52 of the March 1934 issue.

Earlier data not published on illuminating glassware prior to July 1932 (except production and percent of capacity); for eatlier data see p. 20 of the June
1933 issue, face brick, machine production. Series on common and vitrified paving brick and tile beginning January 1934 were shown on p. 20 of the June 1935 issue.

For

# Series on glass containers are not comparable for 1934 and earlier years due to increase of number of firms reporting to 44. Shipments of the 44 firms for the year of
1933 amounted to 33,056,706, compared with 23,511,963 for the 30 firms reporting a year ago. Comparable statistics on shipments for the companies, now reporting by years,

from 1928 to date were as follows (in gross): 1928, 31 943,016; 1929, 33,765,896; 1930, 31,905,933; 1931, 31,413.508; 1932, 26,947,949; and 1933, 33,048,747,
this period on production and stocks, nor are monthly ﬁgureq on slupments avallable
Basis of estimating capacity was changed in computing the new series.

had a downward bias.

Data are not available for
It may be noted from the trend of these data that the monthly figures prior to 1934
Data beginning January 1934 revised, see p. 52 of the May 1935 issue,
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Monthly statistics through December 1931, | 1935 1934 1935
together vlvlith explanafto}r!y lfi)omotes arlx)d }'efer&
ences to the sources of the data, may be foun ! Septem- Novem- | Decem- Febru-
in the 1932 Annual Supplemen’t to the Survey July July | August {))er October ber ber January ary March | April May June

TEXTILE PRODUCTS

CLOTHING

Hosiery:*t .
Production.......__ thous. of dozen pairs__|...._.... 6,674 | 7,838 | 6,980 9,564 9,466 | 8001 | 9,99 | 9214| 9692| 9,392| 6203 7,121
Shipments.......... thous. of dozen pairs_.|......... 6,349 | 8,666 | 8078 ) 9,791] 9,308 | 8§220| 8588 8732| 9,768 | 9,180 9,124 7,513
Stocks, end of month .

thous. of dozen pairs...|-........ 19,164 | 18,332 | 17,238 | 17,006 | 17,150 | 16,934 | 18,343 | 18,825 | 18,740 | 18,962 | 19,040 | 18,649
Men’s and boys’ garments cut:
Overcoats... oo thous. of garments..

--thous. of garments..
thous. of garments..

COTTON
Consumptiont. ... thous. of bales. . 392 360 421 296 520 477 414 547 478 481 463 469 386
Exports:
Quantity, exclusive of linters
thous. of bales.. 277 306 253 454 616 572 504 466 390 318 323 279 345
Ginnings (total crop to end of month)
thous. of bales.. 94 100 1,398 4,958 7,920 9,030 | 9,174 | 49,380 |._._..__ 9,472 | lmreme el
Imports#. oo thous. of bales.. 7 11 11 8 12 8 10 8 8 10 9 10 6
Prices:
To produeer . ... oo dol. per 1b.. .119 .123 L131 L131 .125 .123 L 124 .123 L122 L115 117 . 120 118
‘Wholesale, middling, N. Y..__dol. per Ib_. L122 129 134 131 125 126 .127 127 126 115 117 .123 119
Production, crop estimate.._thous. of bales..| 11,798 [ |ocooo o |amoooiifeae ol €9,636 { v oo e e[ e e
Receipts into sightY._....____ thous. of bales.. 395 432 527 1,676 2,283 1,498 977 482 374 420 227 274 231

8tocks, end of month:f
Domestic, total mills and warehouses
thous. of bales__ 6, 529 6, 794 6, 905 8,673 | 10,521 11,089 | 10,940 | 10,158 9, 534 8,902 8, 263 7,539 6,961
Mills.. thous. of bales.. 780 1,228 1,081 1,057 1,140 1,294 1,300 1,194 1,161 1,117 1,061 979 883
‘Warehouses thous. of bales.. 5,739 5, 566 5,824 7,616 9, 381 9,795 9, 641 8,964 8,373 7,785 7,202 6, 560 6,076
World visible supply, total._.thous. of bales._| 4,278 6, 950 8, 639 7,210 7,963 7,955 7,819 7,482 7,197 6, 881 6, 124 5,593 4,998
American cotton.._..___.. thous. of bales.. 2,790 4,737 4, 532 5,225 6, 037 6, 086 5, 962 5, 565 5,132 4,715 4,169 3,720 3,253

COTTON MANUFACTURES

Cotton yarn:
Prices, wholesale:

22/1s, cones (Boston)........ dol. per 1b.. .299 . 308 .315 .316 .312 .304 . 309 . 306 .299 . 297 .296 . 305 .301
40/1s, southern spinning*____dol. per 1b__ .415 .435 .435 .435 .435 .425 .415 .415 . 410 .414 .415 .415 .415
Cotton goods:
Cotton cloth:
Exports§... thous. ofsq.yd-__| 14,566 | 15,647 | 14,456 | 17,330 | 16,423 16, 857 16, 444 15, 484 15,848 | 18,713 | 16,285 16, 539 13,657
Imports} thous. ofsq.yd... 3,258 1,944 2,108 2, 512 2,592 3,517 4,353 5,474 7,727 7,118 5,903 5, 460 3,729
Prices, wholesale:
Print cloth, 64 x 60...__.. --dol. per yd.. . 059 . 067 071 .074 .070 . 066 . 068 . 067 . 065 . 062 . 061 . 062 . 061
Sheeting, brown, 4 x 4 (Trion mill)
dol. per yd.. 071 077 .079 . 082 . 081 .078 077 .077 .076 074 .073 074 . 073
Cotton cloth finishing:*
Produetion:
Bleached, plain_._. _-thous.of yd_.| 89,164 | 101,015 | 113,209 | 111,581 { 134,386 | 126,726 | 128,898 | 145,390 | 137,335 | 148,710 | 144,429 | 130,284 | & 90,496

Dyed, colors... -thous. of yd..| 78,254 | 66,472 | 73,651 | 73,407 | 89,420 | 87,679 | 87,992 | 107,283 | 104,987 | 119,107 | 112,883 | 98,810 | ¢ 73,531

Dyed, black. -thous. of yd..| 6,585 5, 686 5,738 6,162 7,985 6, 693 6,114 6, 999 6,013 6, 797 6,218 6,000 | 45,504
s Pr]i{ntgd .................... thous. of yd..| 61,842 ] 75,833 | 84,499 | 90,772 | 126,384 | 114,139 | 107,379 | 120,203 | 117,780 | 122,548 | 104,597 | 100,265 | © 70,381
tocks:
Bleached and dyed thous. of yd..| 234,457 | 310,030 | 269,461 | 266,886 | 277,030 | 298, 233 | 284,473 | 288,864 | 276,863 [ 201,481 | 297,866 | 297,776 | 333,901
s Printed...... frome thous. of yd_.] 96,103 ] 109,756 | 101,057 | 101,083 | 108,830 { 111,758 | 107,585 | 100,008 | 97,232 | 97,732 | 103,500 | 111,926 | 115,255
pindle activity:
Active spindles..ocococauamn.l thousands._| 22,312 24,418 | 24,154 | 22,113 | 25,095 | 25,051 | 25,057 | 25,146 | 24,9025 | 24,571 | 23,854 | 23,028 22,709

Active spindle hours, total
millions of hours..| 5,158 5,152 5,753 3,718 7,185 6, 703 6, 027 7,510 6, 575 6, 663 6,058 6,005 5,083
167 18 120 233 1 213 1

Average per spindle in place...__ hours.. 171 6 195 216 197 199 167
Operations........._. percent of capacity .. 73.5 74.3 76.8 54.3 97.1 94.0 87.1 102.6 100.2 92.9 85.3 83.4 74.6
RAYON AND SILK
Rayon:
Deliveries:*
Unadjusted._ 1923-25=100.. 426 334 307 308 382 386 488 553 441 295 274 417 e 381
Adjusted._ 1923-25=100_. 560 440 287 221 357 429 574 565 387 279 264 439 e 477
3-mo. moving average of adjusted index
1923-25=100_ _{-ccaeeo.. 370 316 288 336 453 523 509 410 310 327 @ 303 492
Importst#. oo thous. of Ib__ 60 24 27 11 29 25 6 22 9 26 16 12 39
Price, wholesale, 150 denier, ““A’ grade
N 4% DRI dol. per lb.. .55 .55 .55 .55 .55 .55 .57 .60 .60 .60 .60 .55 .55
Stocks, imported, end of month
Silc thous. of Ib_ |- ... 280 275 276 272 265 264 263 262 262 262 261 261
ilk:
Deliveries (consumption)......_._. bales..{ 44,166 | 32,021 | 36,247 | 32,509 | 49,106 | 37,548 | 40,941 | 47,443 | 41,732 | 44,347 | 39,757 | 38,361 33,728
Imports, raw $#.. ... thous. of Ib_.| 5,562 4,719 4,731 6, 846 5, 387 7,219 2, 566 5,278 6, 516 5, 658 4,905 5, 545 5, 201

Prices, wholesale:
Raw, Japanese, 13-15, N. Y_dol. per Ib..{ 1.447 1.139 1.133 1,125 1. 185 1.292 1,358 1.348 1. 432 1,327 1.391 1. 418 1. 376
Silk goods, composite......_ dol. per yd-. .92 .92 .93 .93 .93 .95 .96 .96 .96 .94 .92 .92 .92

Stocks, end of month:

‘World visible supply_. ..o bales__{ 199, 500 | 272,000 | 285,000 | 285,300 | 277,800 { 275,000 | 272,300 | 258,500 | 234,457 | 223,548 | 220,577 | 207,000 | 190, 700
United States (warehouses)....... bales..| 32,6541 66,268 | 58,694 | 76,645 | 66,479 | 76,502 | 65934 | 48,516 | 48,727 | 36,583 | 37,587 | 36,762 42,018
¢ Revised. b As of Dec. 13. 4 Asof Jan. 16. ¢ Final estimate. 1 As of Aug. 1.

* New series. Hosiery compiled by the Hosiery Code Authority and estimated to represent 95 percent of the industry. For complete series see p. 19 of this issue. Data
on cotton cloth finishing are from the National Association of Finishers of Textile Fabrics and cover practically all the industry; comparable figures are not available prior
to December 1933; the production statistics are prorated from data for 4-week periods; stocks are reported at end of each 4-week period. Data on cotton varn, southern
spinning from January 1933-April 1934 will be shown in a subsequent issue. Rayon deliveries from January 1923-April 1935 were shown on p. 19 of the June 1935 issue.

§ For fevisions for crop years 1931-32, 1932-33, and 1933-34, see p. 52 of the October 1933 issue, p. 52 of the September 1933 issue, and p. 53 of the October 1934 issue,
respectively.

t For revisions of cotton consumption, domestic stocks, and spindle activity for crop years 1931-32, 193233, 1933-34, see . 20 of the February 1933 issue, pp. 52 and 53
of the November 1933 issue, and p. 53 of the October 1934 issue, respectively.

§ For 1932 revisions see p. 53 of the June 1933 issue; for 1933 revisions see p. 20 of the September 1934 issue.

# Seo footnote on p. 37 of this issue. Data revised for 1933; see p. 20 of the October 1934 issue.

@ Stocks at end of 4-week periods through June 16. July figures are averages for July 14 and Aug. 11. August figure as of Sept. 8. Subsequent data at the end of
succeeding 4-week periods. .
1 For 1932 revisions see p. 53 of the June 1933 issue, and for 1933 revisions see p. 20 of the October 1934 issue.
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Monthly statistics through December 1981, | 1935 1934 1935
together with explanatory footnotes and refer-
ences to the sources of the data, may be found Septem- ! Novem- | Decem-

' Octoberl ber

January ‘ Febru-

in the 1932 Annual Supplement to the Survey | Jul¥ July | August |50 ber ary } March ’ April | May | June

TEXTILE PRODUCTS—Continued

RAYON AND SILK—Continued

Silk manufacturing: .
Qperations, machine activity:
Spixillning spindles:*

A

5-B..
Weaving:
Broad loomst..... percent of capacity..
Narrow loomst.. .percent of capacity..
8ilk piece goods:*
Commission mills:

percent of capacity ... 4.5 40.3 28.0
percent of capacity |- -..._.. 37.2 371 37.8

42,9 41.7 25.0
24.9 29.7 18.7

New orders.... ...yards per loom_.|__....._. 290.2 4287 242.3
Produection. . -yards per Joom__|.__...... 409.9 462.2 232.2
Shipments -yards per loom__|__.__._.__ 414.8 456.4 248.2
Stock-carrying mills:
Production_..........yards per loom.__|__.._.... 270.0 | 292.0 174.7
Shipments...... .- yards per loom..| _._..... 286. 9 400.3 318.5
Stocks, end of month_yards per loom._|____ -§ 1,004.5 952. 2 818.6
Still to come off looms_yards per loom__{_________ 327.4 320.0 324.5
WOOL
Consumption:

Total, grease equivalent basis}

., thous. of Ib..| b 66,648 |5 27,254 | b 28,495 | b 23,467 | 34,065 | 44,858 | 57,065 | » 58,370 | b 51,616 |* 65,006 | b 62,066 | > 70,617 | » 80,428

Apparel class, scoured basis*_-thous. of Ib_.| 23,575 9, 200 9, 900 8,200 | 12,800 | 17,700 | 22,200 | 22,200 | 19,300 ; 23,108 | 21,818 | 25,444 28, 388
Imports, unmanufacturedg#: -.-thous. of Ib__| 18,760 7,632 7,046 7,567 8, 850 4,964 5,074 8,583 | 11,964 | 13,939 15, 459 15,778 15,932
Operations, machinery activity:®

gombs, worsted...._.. percent of capacity.. 103 a 35 38 29 49 82 95 100 89 95 111 116 115
00INS:
Carpet and rug...._percent of capacity.. 53 e 31 35 30 34 23 28 36 45 52 58 59 50
Narrow._._.. .percent of capacity .. 24 a 25 24 18 34 29 26 28 31 29 27 28 25
Wide .__.___.. ...percent of capacity.. 78 e 31 51 28 45 48 63 81 88 82 73 76 77
W, .--percent of capacity.. 94 @ 67 72 45 63 66 71 85 92 81 76 83 89
. ---percent of capacity.. 67 s 29 26 21 35 48 65 74 71 61 63 71 2
Prices, wholesale: .
Raw, territory, fine, scoured.._dol. per 1b__ . 076 .84 .76 .76 .76 .76 .76 .76 .69 .66 .64 . 68 75
Raw, Ohio and Penn., fleeces..dol. per 1b__ .30 .31 .31 .30 .28 .28 .27 .26 .25 .23 .23 .26 .30

Suiting, unfinished worsted, 13 oz. (at mill)
ol. per yd._| 1.609 1.634 1.634 1.634 1,460 1.485 1,510 1.510 1.510 1.510 1. 510 1. 522 1. 609
‘Women’s dress goods, French serge, 54" (at

faCtOrY) - oo meeamaaas dol. per yd.. 1.015 1.139 1.139 1.139 1.139 1.101 . 990 . 990 . 990 .990 . 990 . 990 1.015
‘Worsted yarn, 2/32s, crosshred stock, Bos-
ton dol. per lb__ 1.10 1.26 1.21 1.18 1.17 11l 1.10 1.10 1.08 1.05 1.05 106 1.08
Receipts at Boston, total A.____thous. of 1b._| 72,156 | 59,972 | 23,673 14, 829 12,744 11,053 5,758 5,177 3,730 6, 507 8,951 19, 701 44, 346
Domestic -thous. of Ib._ 58,962 | 22,987 13,942 | 12,033 | 10,687 4,826 4,478 2,380 4, 626 7,141 17,246 41, 809
Foreigna 1,010 687 887 711 366 932 699 1,350 1,881 1,810 2, 455 2,537
Stocks, scoured basis, end of quarter:*{
.thous. oftb__j_.__..____ 192, 345 134, 455 141, 923
thous. of Ib. 168, 344 115, 216 126, 209
_-thous. of 1b. 24,001 19, 239 15,714
..thous. of Ib__ -1 135,706 88,163 100, 207
thous, of Ib..| .. ..ol 56, 639 46, 292 41,716
MISCELLANEOUS PRODUCTS
Buttons, fresh-water pearl:
Production. _ . __.____.... pet. of capacity.. 23.7 34.5 37.0 43.1 48.4 41.1 44.8 50.3 49.3 45.9 37.6 29,0
Stocks, end of month_.___. thous. of gross..- 6, 791 6, 634 6,432 6, 296 6, 396 6, 236 8,676 8, 536 8,357 8, 258 8,188 8, 005
Elastic webbing, shipments...thous. of dol.. 646 840 817 929 823 815 956 949 1,018 1,060 |coooo e
Fur, sales by dealers_.___..... thous. of dol.._ 2,038 2, 669 2,220 1,797 1,887 1,386 1,799 1,942 2,271 2,301 | 2,782 @ 2,326

Pyroxylin-coated textiles (artificial leather):
Orders, unfilled, end of month

thous. linear yd..| 1,898 3,323 3,065 3,050 2,930 2,988 2,787 3,036 2,993 2,822 2, 654 2,368 1,974

Pyroxylin spread..._....._... thous. of 1Ib_.| 3,587 2,972 3, 654 3,204 3,325 3,257 3,337 4,214 4,444 4,829 4,600 4,280 3,274

Shipments, billed_.._._ thous. oflinear yd..| 3,534 2, 649 3,059 3,031 3,125 2,833 3,197 3,738 4,057 4, 691 4,328 4, 606 3,645

TRANSPORTATION EQUIPMENT

AIRPLANES
Production, total. ___.__..__._______ - 155 191 180 120 111 83 e 93 e 81 @ 185 135 152 205
Commercial (licensed) 105 102 81 60 57 47 a 59 e 38 a 105 77 102 136
Military (deliveries)....-.._..... - 19 8 15 24 42 21 15 28 41 34 20 35
For export. e 31 81 84 36 12 15 19 15 e 39 24 30 34
4 Revised. » Preliminary. # See footnote on p. 37 of the August 1935 issue.

b Sinee July 1934 report has been on a weekly basis. Data for September and December 1934 and March and June 1935 are for 5 weeks; other months, 4 weeks. Figures
for July and succeeding months are computed from Census Bureau figures so as to represent 100 percent of the wool industry; earlier figures incomplete.

t Compiled by the Silk Code Authority (1he National Federation of Teztiles, Inc.) and represent the percentage of operations based on an 80-hour week (2 shifts of 40
hours each). Data are not comparable with the series previously shown in the Survey which were based on a smaller sample and computed on the basis of a 48-hour week.

* New series. Silk spindle activity, compiied by Silk Throwing Code Authority; not comparable with spinning data previously shown. For earlier data on silk piece
goods (stock-carrying mills only) see p. 19 of the April 1935 issue, excepting for yardage on looms, which is shown on p. 20 of the August 1934 issue. Wool stock series began
in June 1934. See p. 20 of the July 1935, issue for earlier data and explanation of new wool consumption series.

® Beginning with the July 1934 report the statistics are reported on the basis of 4 and 5 weeks, the weekly distribution being determined by the Saturdays. The statis-
tics presented herewith are still based on the pre-code computed normal (currently based on the single-shift performance over the 5-year period 1928-32). The current data
represent practically complete coverage of the industry, No allowance for holidays in January 1934, January 1935, and December 1934, Conversion will be made for earlier
months (since effective date of code) at a later date.

A Foreign receipts for year 1934 are compiled by U. S. Department of Agriculture and are not comparable with data carried through December 1933. This results in &
total figure which also is not comparable with earlier data.

€ Compiled by the Bureaw of the Census and represent stocks of raw wool held by all dealers, topmakers, and manufacturers who usually hold significant stocks of wool.
The figures for the 3 quarters of 1934 have been revised to include the ““grade not stated.”

1 Grease equivalent of shorn wool, plus actual weight of pulled wool. Conversions are based on totals; scoured wool is multiplied by 2 and pulled wool by 134. Includes
clothing and carpet wools. See note on apparel class wool on p. 20 of the July 1935 issue. As this grease series will probably be dropped in favor of the more accurate scoured
series, it is suggested that those who wish to keep series going have their names placed on Bureau of the Census mailing list for the monthly wool consumption report, from
which can be computed data, using formula given. .

§ For 1932 revisions see p. 563 of the June 1933 issue, and for 1933 revisions see p. 20 of the October 1934 issue.
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Monthly statistics through December 1931, | 1933 1934 1935
together vgith explana‘to}rly g)otnotes al];d {eferci ‘
ences to the sources of the data, may be foun Septem- Novem- | Decem- Febru- .
in the 1932 Annual Supplement to the Survey | J41¥ July | August II))er l October ber ber January ary March | April May June
TRANSPORTATION EQUIPMENT—Continued
AUTOMOBILES}
Exports:

Canada:

Automobiles, assembled.. ... number_.| 5,070 6, 555 3,517 3,343 3,778 1,929 641 1, 585 4,858 9,355 6, 356 6,499 4,829

Passenger cars. ... .__.._.__ number_.| 3,579 4,692 2,53 2,285 2,754 1,140 367 1,366 4,342 6, 665 5194 5,088 3,276

United States:

Automobiles, assembled, total§
number..| 25026 23,059 | 19,827 | 17,766 | 15,552 | 16,280 | 15,420 | 17,626 | 21,827 | 29,806 | 26,433 | 19,895 26,270
Passenger cars§--o .. oooooo. number..| 14,752 | 17,621 { 12,522 10,236 8, 040 9, 208 8,279 1 11,035 | 15,067 | 20,986 | 18,341 | 13,604 16, 517
Fi Trucks§ ..................... number_.| 10,274 6,338 7,305 7,530 7,512 7,072 7, 141 6, 591 6,760 8,820 8,092 6, 201 9,753
inancing:

Retail purchasers, total. ... thous. of dol_. 87,700 | 67,209 { 68,224 | 55303 | 43,789 56,152 { 66,419 | 95184 { 113,026 | 107,821 | 106,048
New cars... 58,029 | 43,250 | 42,738 | 33,784 | 24,761 35,937 | 42,779 | 61,722 ) 73,058 | 67,631 66, 833
Used cars. 28,028 | 22,708 | 24,127 { 20,399 18,016 | 18,955 | 22,285 | 31,607 | 37,929 | 38,227 37,191
Unclassified. ... ._..._. thous. of dol_. 1,643 1,252 1,360 1,120 1,012 1, 260 1,355 1,856 2,039 1,963 2,025

‘Wholesale (manufacturers to dealers)

thous. of dol.. 85,108 | 55,586 | 45,363 | 29,730 | 36,530 | 93,830 | 106,054 | 145,574 [ 159,930 | 132,074 | 118,626
Fire-extinguishing equipment: .

Shipments:

Motor-vehicle apparatus....... number. _ 47 32 45 39 31 25 40 30 22 36 47 40 54
Hand-typeseeeec v ccvacccacnns number..| 29,571 22,183 | 21,495 | 23,056 ; 24,007 | 31,219 | 21,536 | 25,169 | 20,607 | 21,713 | 20,796 | 234,585 | o 34,692
Production:

Automobiles:

Canada, total. ..number__| 13,069 11,114 9,904 5,579 3,780 1,697 2, 694 10, 607 18,114 } 21,975 | 24,121 20,765 15,745
Passenger cars. .. __nuamber..| 9,471 8,407 | 7,325 4,211 2,125 1,062 1 2,443 8,269 | 13,885 | 18,179 | 20,686 | 17,093 12,276
United States, to --number_.{ 337,049 { 264,933 | 234,811 | 170,007 | 131,991 | 83,482 | 153,624 | 292,817 | 335,700 | 429,834 | 477,746 | 364,727 | 361,320

Pagsenger carst.... ..number..| 276,084 | 223,094 | 183,500 | 125,040 , 00 49,020 | 111,061 | 229,233 | 275,623 | 361,816 | 401,628 | 307,522 | 296,609

Taxicabs®_.__ PR 1106 117 S0 ORI ORI SO NS DRSO [VUURURR RN UMY NV (SURul P SR A,

Trueckst...... -...number..| 60,965 | 41,839 | 51,311 44,067 | 47,988 | 34,462 | 42,563 | 63,584 | 60,077 | 68,018 | 76,118 | 57,205 64,711

RAl'ltc(m};?bi]e TimS. cooeenes thous. of rims_.| 1,339 1,155 752 526 630 578 1,199 1, 869 1,616 1,724 1,907 1,561 1,428
egistrations:

New passenger carst..........._. number..| 285,195 | 228,760 | 193,828 | 146,931 | 140,880 | 107,648 | 75,514 | 136,635 | 170,615 | 261,477 | 319,652 | 293,201 { 280,360

s I]\I ew commercial cars*_..___.____number_.| 51,243 | 37,490 | 40,790 | 37,225 | 40,878 | 28,680 | 24,125 | 34,759 | 34,797 | 41,511 | 46,785 | 47,968 | ¢ 48,243
ales:

General Motors Corporation:

To consumers_. _._.._.. ---.number..| 108,645 | 101,243 | 86,258 | 71,648 | 69,000 | 62,752 | 41,530 | 54,105 | 77,297 | 126,691 | 143,909 | 109,051 137,782

To dealers, totaly. -.number__{ 167,790 | 134,324 | 109,278 | 71,888 | 72,050 | 61,037 | 41,504 | 98,268 | 121,146 | 169,302 | 184,059 | 134,507 | 181,188

S.dealers. ... _....._.._. number..} 139,021 | 107,554 | 87,429 | 53,738 | 50,514 ,048 | 28,344 | 75,727 | 92,907 | 132,622 | 152,946 | 105.159 | 150,863
Shipments, accessories and parts, total*

A Jan. 1925=100.. 114 99 92 81 79 77 99 113 123 135 147 132 119

Accessories, original equipment

Jan. 1925=100.. 113 95 85 71 66 66 101 115 123 142 156 132 102

Accessories to wholesalers..Jan. 1925=100__ 95 82 101 101 107 124 110 92 102 101 110 132 103

Replacement parts. an. 1925=100__ 138 127 134 129 135 123 103 126 145 144 144 148 131

Service equipment.. .Jan. 1925=100.. 8t 67 68 60 61 56 55 65 70 72 88 83 82

RAILWAY EQUIPMENT
Equipment condition:

Freight cars owned:

Capaeity oo e mills. of 1b__| 179, 567 | 188,491 | 186,889 | 186,117 | 185,497 | 184,808 | 183,363 | 182,685 | 182,117 | 182,773 | 181,396 | 180,559 | 180,114
Number, total__.. _thousands... 1,86 1,971 1,949 1,938 1,932 1,925 1, 90° 1, 900 1,892 1,888 1,883 1,873 1,868

Bad order, totalt ____________ number__| 281,262 1 299,780 | 293, 173 | 296,418 | 207, 546 | 295,947 | 290, 709 | 285,256 | 277,451 | 274,775 | 284,728 | 283,310 | 276, 535

Percent of total in bad order...____.__. 15.3 15.5 15.3 15.5 15. 15.6 15.5 15.2 14.9 14.8 15.4 15 15.0

Locomotives, railway:

Owned:

Tractive power......_..._. mills. of 1b... 2,222 2,310 2, 297 2, 285 2,278 2,271 2, 251 2,243 2,236 2,232 2,231 2,228 2,222

Number. . number..| 45,883} 48,587 | 48,200 | 47,782 | 47,553 | 47,329 | 46,869 | 46,636 | 46,363 | 46,237 | 46,192 | 46,009 45,910
Awaiting classified repairs.number._| 10, 557 10,789 | 10,771 10,616 | 10,676 10, 718 10, 344 10,419 | 10,423 10,389 | 10,537 10, 582 10, 541
Percent of total 23.0 22.3 22.4 22.2 22.5 22,7 22.1 22.3 22.5 22.5 22.8 23.0 23.0

Installed 92 70 62 48 62 68 81 80 64 45 62 63 57
Retired. ... . ... ___. 119 568 439 475 281 292 543 261 337 171 106 156 246

Passenger cars:

On railroads (end of quarter) . _.number..|..______.J.ocooooof .. 44,363 |oooeoaa]eeees 43,842 oo ). 42,420 . leceie il
Equipment manufacturing:
Freight cars:
Orders, new, placed by railroads.__cars._ 500 113 75 4 360 24 806 0 600 2 5,151
Orders, unfilled, tota. _cars..| 2,173 | 13,755 | 8372| 5495 3,080| 1,771 628 818 427 444 | 1,447 1 1,477 2,427
Equipment manufacturers. .-cars_. 427 9, 607 5, 525 3,422 1,795 959 53 399 113 30 533 549 414
Railroad shops...._.___ ..cars._] 1,746 4,148 2,847 2,073 1,285 812 575 419 314 414 914 928 2,018
Shipments, total.. _.cars_. 40f 3,129 4,186 | 3,331 1,788 768 999 121 99 143 334 1,031 66

Domestic. eceee--.._CArS_. 38 3,059 4,184 3,329 1,768 748 995 65 99 143 162 401 66

Locomotives, industr electric (quar-

terly):

Shipments, total...__.__.______ number. .| .o o fecccceoifoiiioiaan -1 PO I i 2 T 89 | feemeaean- 61

Mining use ---.number_.}._._..__ 8 ) .. - DN SO (=2 P R b2 20 D F. 54

Locomotives, railway:

Orders, new, placed by railroads
number__ 5 0 5 1 5 69 0 0 1 8 2 2 3
Orders, unfilled, end of month:
Equipment manufacturers (Census)
total . ... number._. 43 133 135 127 118 127 127 115 102 91 83 68 43
Domestic, total. .-number.__ 36 122 123 115 106 125 121 109 97 86 77 62 37
Eleetrie..... --number.. 28 61 59 56 56 89 101 96 84 78 74 61 34
) Steam_____.__ -.number._. 8 61 64 59 50 36 20 13 13 8 3 1 3
Railroad shops (A. A. R.).._number._|_._._____ 20 0 0 0 0 0 0 0 1 1 8 4
Shipments:

Domestic, total.___...__..._. number. . 6 6 4 13 11 16 21 13 12 16 11 17 27
Electrie..... -.number_. 6 0 2 3 2 0 3 6 12 11 6 14 27
Steam_.._____ _.number. . 0 6 2 10 9 16 18 7 0 5 5 3 0

Exports, totalf. -.number 9 8 17 8 6 28 4 9 5 8 22 13 11

lectric....... number. .. 9 7 14 8 3 17 3 6 4 7 12 12 11
Steam. . number__ 0 1 3 0 3 11 1 3 1 1 10 1 0

s Revised.

* New series.  For earlier data see p. 20 of the February 1934 issue for total shipments, accessories and parts, and registrations of new commercial cars.
t Revised series. For earlier data see p. 19 of the August 1933 issue for fire extinguishers and passenger-car registrations; p. 55 of the June 1933 issue for 1932 exports and
p. 20 of the September 1934 issue for 1933 exports of locomotives. Data on automobile production revised for 1933. See p. 55 of the August 1934 issue. For revised data

for 1934 see pp. 55 and 56 of the June 1935 issue.

I Index of sales of new passenger cars is shown on p. 26 of this issue.

§ Data revised for 1932.  See p. 54 of the June 1933 issue.

Data revised for 1933. See p. 20 of the September 1934 issue.

® Taxicabs are included in figures for passenger cars, beginning January 1934 in order to avoid disclosure of individual companies.
9 United States and Canadian dealers, plus overseas shipment.
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Monthly statistics through December 1931, | 1933 1934 1935
together with explanafto}n;y g)otnotes arl;d ;‘eferé
ences to the sources of the data, may be foun Septem- - | Decem- . .
in the 1932 Annual Supplement to the Survey | JUly July | August lr))er October N%veim %ceer January F gll?;u March | April May June
TRANSPORTATION EQUIPMENT—Continued
RAILWAY EQUIPMENT—Cont.
Equipment manuufacturing—Continued.
Passenger cars: .
Orders, new, placed by railroads
number_. 0 [ 2 0 0 0 0 [ 0 0 55 0 0
Orders, unfilled (end of quarter)
number__ | 193 (ool 182 | feceeo o [ PO, SN SN
Shipments, total.._._.___.... number_. 13 5 56 38 41 2 44 61 10 13 41 9 12
Domestic ----number.. 13 5 56 38 41 2 29 61 10 13 41 9 12
ELECTRIC TRUCKS AND
TRACTORS
Shipments, industrial, total..... .._number. . 76 29 38 39 45 24 50 42 58 59 75 67 53
DomestiC. oo ooeeoeaeee - -pumber. .. 74 27 37 36 43 23 45 42 57 56 70 65 48
_-_number. 2 2 1 3 2 1 5 0 1 3 5 2 5
SHIPBUILDING
United States:
Merchant vessels:
Under construction.thous. of gross tons. . |--...... 35 3 32 33 49 50 38 36 30 20 20 20
Completed during month
total gross tons. - 4,530 1 10,970 5,156 | 49,975 2,441 2,370 2,430 3,103 4,483 | 14,510 | 12,640 | 22,026 5,928
Steel. -.. .- total gross tons._ 95 7,877 2,907 1,601 1, 555 851 447 2,097 3,740 | 11,344 8,543 | 15,801 2,189
World (quarterly):
Taunched: )
Number.....ccoooeoo oo _ships _}_ TR R 129 |c e 124 oo el b5 L3N I 135
.- -thous. of gross tons. _|...__.__. e 307 oo e fee oo 34 | e L33 0 I PR AN 323
Under construetion: .
Number. SUNIUIURPRIGUIO -} o) 1 o;- S (RN RPN . 2oL 70 R b7 W A ISR b7 3 R 330
Tonnage. . .. _--._..thous. of gross tons_ _{_._._.._. DRI SR 1,311 e e e 1,252 | e e e 1,270 |eee o 1,283
CANADIAN STATISTICS
Business indexes: *
Physical volume of business. ._.1926=100. . 103.0 95.7 99.0 97.1 95.9 96.5 92.4 97.5 100. 6 94.2 98.3 103. 2 9.2
Industrial production, total_ _1926=100_ . 104.0 95.6 99.8 97.5 495.5 97.0 91.0 97.8 101 1 93.3 97.7 104.4 99.7
Construction 14-..- — .- .. - _1926=100__ 58.1 34.8 39.9 40. 4 37.2 42,2 30.6 73.4 76.9 51.3 37.9 38.1 43.7
Electric power... ~-19 0 199.4 180. 6 184.8 162.7 170. 4 181. 4 188.8 189.7 188.9 190. 5 195.9 198.1 197. 4
Manufacturing. —___. --1926 101.7 99.0 100. 7 99.5 94.8 96.0 91.8 88.9 92.5 86.8 94.0 105.1 98.4
Forestry___m—..- 100.7 96.7 98.4 93.8 100.3 104. 1 110.3 95.7 95.2 93.1 99.0 108.7 105, 7
Mining t_- . 135.3 117.2 135.7 132.9 143.5 137.5 i21.8 140. 4 143.5 143.4 156.4 147.6 138.4
Distribution.. 100.2 96. 2 96.7 96. 2 97.2 95.2 96.1 97.1 99. 4 96.8 100.0 100. 5 97.8
Carloadings... .. - 75.0 72.3 74.9 67.0 68.7 65.9 65.7 75.8 78.3 73.3 79.1 73.4 70.6
Xxports (volume) . 78.6 76.7 71.3 82.8 85.3 60. 6 61.6 70.1 79.2 73.8 81.5 84.1 70.0
Imports (volume).... 79.8 72.2 70.0 73.5 78.2 85.3 72.6 71.3 70.7 65.6 715 84.0 74.6
Trade employment 122.3 118.0 118.0 119.8 119.5 119.3 123.8 118.9 120.7 120.5 1210 121.2 122.6
Agricultural marketing. 164.7 148.8 172.8 127.7 61.2 51.2 36.0 30.6 62.2 65. 4 91.8 86.3 106.1
QGrain marketings.._._. 183.4 164.0 195.8 139.0 57.9 46.3 20.0 19.3 55,2 57.7 91.7 85.4 112.3
Livestock marketings... .. ... 1926=100__ 80.4 80.5 70.0 76.7 75.7 72.8 67.3 8L5 93.4 100. 0 92.0 90. 6 78.2
Commodity prices:
Cost of living index@ —_.. - ... -1926=100__{._______| 78.4 78.7 79.0 79.3 79.4 79.0 78.9 79.1 79.0 78.8 78.8 78.7
‘Wholesale price index#. ... . -~ 1926=100. . 715 72.0 72.3 72.0 71.4 71.2 71.2 71.4 71.9 72.0 72.5 72.3 71.5
Employment, total (first of month).1926=100_. 99.5 101.0 99.9 98.8 100.0 100.2 98.9 94, 4 94.6 6. 4 93.4 95.2 97.6
Construction and maintenance_1926=100._§ 101.1 140. 6 129.0 118.1 117.0 111.0 100.3 87.9 87.2 94.2 80.2 84.7 89. 5
Manufacturing.. -1926=100_ _ 98.5 93.8 94. 2 94.3 4.4 92.8 91.3 87.4 90.1 92.7 93.9 §5.6 98.4
Mining ... .- -1926=100__ 121.6 107.0 110.3 112.4 117.9 121.2 122.9 119.1 120.3 118.8 117.7 116.2 119.2
i --1926=100__ 123.6 119.7 123.0 125.5 116.2 114.9 115.2 116.2 111.9 111.7 111.4 116. 4 118. 5
-1926=100__ 122.1 119.1 116.5 117.1 120.0 121.3 126.0 130.6 116. 6 116.7 117. 4 119.3 119.9
Transportation .. . .. oo o . .-1926=100__ 82.7 82.6 83.6 83.6 84.8 83.9 80.1 76.2 76.2 76.5 76.3 80.1 79.9
Finance:
Banking:
Bank debits. ... - ._._mills. of dol__| 2,545 2,767 2,534 2, 581 3,410 3,092 3,040 2,682 2, 089 2, 236 2,367 3,132 2,710
Interest rates_. . __ ---1926=100__ 80.2 83.1 82.3 82.0 82.9 8L.0 76.2 76.2 78.3 79.5 80.8 78.5 80.4
Commercial failures *_.. —-—-.number. _|_________ 122 103 113 130 119 124 DI/ S ORI IO N U
Security issues and prices:
New bond issues, total. __thous. of dol..; 50,523 | 51,762 | 54,968 | 16,945 | 271, 065 5,248 | 48,883 | 35,363 | 25495 | 16,378 | 72,022 | 66,526 65,151
Bond yields... _____._________percent__ 384 3.98 3.94 3.93 3.97 3.88 3.65 3.65 3.75 3.81 3.87 3.7 3.85
F Qomtrn()dn stock prices, total 1.1926=100. _ 92.4 81.3 83.8 83.8 85.2 86.0 86.2 88.6 87.8 84.4 86. 4 93.6 93.8
oreign trade:
Exports__ thous. of dol .| 57,786 56, 787 55,837 58,815 | 68,313 65, 677 61,395 44, 374 47, 677 59, 026 38, 296 62, 947 52,763
Imports.. - ceewoeceee .. -thous. of dol. .| 48,414 § 44,145 | 43,507 | 42,208 | 47,220 { 49,884 | 39,108 ) 37,229 | 37,044 | 48,191 | 36,637 | 54 548 46,739
Exports, volume:
heat ... ______ _______thous. of bu._ 9,158 § 12,979 | 14,710 17,588 | 21,808 | 18,770 17,336 5, 380 7,207 8, 906 5,027 11, 980 6, 495
‘Wheat flour..___. .. ___._thous. of bbl. . 395 408 412 369 486 504 341 346 310 497 277 383 430
Railway statistics:
Carloadings_ .. .. .. .____thous. of cars__ 195 188 205 212 243 211 172 182 180 187 185
Financial results:
Operating revenues. ... thous. of dol.. 25,206 | 25,201 | 27,605 | 29,151 | 25,702 [ 24,778 | 20,953 | 21,579 | 23,847 | 24,482
Operating expenses. ... thous. of dol._ 22,066 | 22,947 | 21,688 | 21,453 19,916 19,902 | 20,475 19, 676 20,865 20, 563
Operating income thous. of dol.. 2,114 1,180 4,998 6, 746 4,797 3, 629 4419 937 2,114 2, 990
Operating resulits: .
Freight carried 1 mile..._. m}lls. oftons..|__....... 1,879 1,751 2,366 2, 561 2,226 1,739 1, 576 1, 685 1,858 1,797
Passengers carried 1 mile. mills. of pass..{......... 150 169 134 1086 94 136 115 105 133 125
Commuodity statistics:
Production: .
Electrical energy, central stations
mills. of kw.-hr.. 1,791 1,621 1,677 1,627 1,853 1,954 2,053 2,013 1,803 1,944 1,881 1,923 1,816
Pigiron_._...._.._ thous. of long tons._|._.._____ 37 42 43 47 39 42 44 37 45 43 45 45
Steel ingots and castings
thous. of long tons..|....._... 67 64 57 58 57 59 60 56 58 69 73 73
Wheat flour_ ... ____ thous. of bbl._|_.._..... 1,073 1,282 1,383 1,654 1, 704 969 1,025 941 1,046 0266 1,164 992
s Revised.

9Data for 1934 revised. See p. 56 of the May 1935 issue.
*New series. For earlier data see p. 18 of the February 1933 issue, business indexes, and p. 20 of the October 1933 issue, commercial failures.
tRevised series. Ses p. 55 of the April 1934 issue, construction, and mining, for 1933. Series on common-stock prices revised back to December 1932 as a result of addi-
tional stocks being added; for revision see p. 56 of the April 1934 issue.

#Number of commodities changed from 502 to 567 beginning with month of January 1934, X
& Data revised January 1932 through July 1933. Revision for 1932 see p. 55 of the November 1933 issue.

d Deficit.

For final revisions for 1933 see p. 56 October 1934 issue.
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Cement._.______..__.__ 22,27,28,30,56 Industrial preduction, indexes_ 22
Chaln-store 88188 oo oo o ememom oo 26, 2 Installment sales, New England 27

___________________________________ Insurance, life________._______
«change, United States trade with_ 33, 36, 37 Interest payments. .
and cigarettes Interestrates__________
ervice employees_ .. 29 Investments, Federal Reserve member banlks 32
Clay products___._____ 23,27,28,30,56  Iron, ore; crude, manufactures. __..________ 22,49
Clor huz;’ ______ ... 24,28,30,57 Ytaly, exchange; United States trade with. 33,36, 37
-- 22,29,45,46  Japan, exchange; United States trade with_ 33,

________ 44 6,37

- 23,24,44 Kerosene.___ . ..____.. 46

p - 46  Labor turn-over, disputes_ 29

Coll ectlons, depa - 25 Lamb and mutton._ ... ____ 44

Commercial paper___.______ - 31,32 Lard____________ 44
Communications. . ... 38 Lead. .o

Construction: Leather_.________ _ 22,23,24,28,30, 47

Contracts awarded, indexes_ ... ... 24  Leather, artificiel .. __.______________.___.

Costs_ .. - 25 Liberty bonds. .. _____.____ 35

Highways. _ 25 Linseed oil, cake,and meal________________

Wage rates__ - 30,31 Livestock. ___ ____ oo 23,24,43, 44
Copper_____.___ - 52  Loans, agricuitural, brokers’, time, real es-
Copper wire cloth__ - 53 tate_.______ 31,32
Copra and coconut oil._ - 40  Locomotives ... 59
Corn.__ - 43 Looms, woolen, acti
Cost-oi- - 23  Lubricating oil.__.._.

act 23,24,57 Lumber__ . __ . _____._____.
Cottonseed, cake and meal, oll_____________ 40  Lumber yards, sales, stocks. .. ____________
Cropa 23,40,42,43,57 Machine activity, cotton, silk, wool__ 57,58
Dairy products oo 23,24,42 Machine tools, orders 5
Delbits, bank_ .. __________ 32 Machinery. .. _.....-. 27,28,29,51,52
Lebt, United States Government. - 34 Magazine advertising_ - ... . ____________ 25
Delaware, employment, pay rolis_ - 28,30 Manufacturing indexes 22
Department-store sales and stocks. _ - 27  Marketings, agricultural ... ____ 23
Deposits, bank. ... ._______.______ - 32 Maryland, employment, pay rolls__.__ .- 29,30
Disputes, labor_____ - 29 Massachusctts, employment, pay rolis. 28, 30
Dividend payments . 35,36 _
Douglas fir_.____. - 48
Earnings, factory. - 29,30
Eggs - 23,44
al equipment. ... oo _. 51 Silver production_..____ . _____________ 34

< power, production, sales, revenues. 22,41 United States trade with__ 36,37
Flectricrailways_ .. ____. . ________ 36 42
Lmployment: Minerals____ 22,45,52

Cities and States_ .- ____. 28 Money in circulation. ... ___._________ 34

Factoryaceo ... - 27,28 Naticnal Indastrial Recovery Act, highway

Monmanufacturing._ - 29 construction 25

Miscellaneous. . __ - 29 Naval stores..._. 39
Emigration__ - 38 Netherlands, exchang e 33
Enameled ware._____ - - 50 New Jersey, employment, pay rolls_ 29,31
Engineering construction.___._.________.._ 25 Newsprint. . oo oo eee e 54
England, exchange; United States trade New York, employment, pay rolls, canal

Withe o .. 33,36, 37 traffic. oo oo .. 28,29,38
Exchange rates, foreign___________________ New York Stock Ezchange.__

Expenditures, United States Government.._ . 34 Notes in circulation

Explosives. . ..o ___._ 39 Oats oo
BExports_ .. 36,37 Oceania, United States trade with._
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Failures, commercial ... ... ._____ 32,33 Ohio River traffic.
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Oleomargarine_ _____ . ___aloo____ 40
Paints_____ e e

Paper and pulp« -
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Passportsissued. oo
Pay rolls:
Factory e o e e 29
Factory, by cities and States - 30
Nonmarnufacturing industries____.__ - 30
Pennsylvania, employment, pay rolls_______ 29,30
Petroleum and products _______ 22,24,28,29, 30 46
Pigiron .o e 22, 49
Pork_ _________ _- 44
Postal business. 25

Postal savings__

Cost of living, indexes________._________. 23
Farm indexes_________ - 23
Retail indexes___ - 23
Wholesale indexes__.__.._....____ - 24
World, foodstuffs and raw material. - 24
Printing_ . .. _ ...~ _ 22,54
Production, industrial - - 22
Profits, corporation._. - 34
Public finance.__ - 34
Public utilities_ ~ 29,36
Pullman Co._ - 38
Pumps._ ..o omeo .- - 52
Purchasing power of the doila - 2
Radiators___ .. _.___.___.___ - 50
Radio, advertising, 25
Railroads; operations, equipment financial
statistics ______________________ . 37,38, §9
Railways, street. - - 37
Rayon. .o . 57
Reconstruction Finance Corporaticn loans
outstanding_ .. _ __ . .- 34
Relrigerators, household__ . _ - 53
Registrations, automobiles_. - 59
Rents (housing), index. ..o~ 23
Retail trade:
Automobiles, new, passenger___._________._ 26
Chain stores:
5-and-10 (variety) - coocomooe e - 26
Grocery . oo~ - 26
Department stores. - 27
Mail order oo aan - 27
Rural general merchandise_ - - 27
Roofing_ ..o~ - 4‘1
RICE. o e e 43
Rubber, crude' scrap; clothing; footwear;
tires_ . - _. 22,23,24,28,30, 55
RyYe€ e
Sanitary war - S()
Savings deposits. - 22
Sheep andlambs_ . . ... - 44
Shipbuilding.__ _. 22,27,28,30,€0
Shoes_____ .- 22,24,28,30,47
Silk . e 23,24,534
Silver - ,34
Skins_____ - 47
Softwoods_. - 48,49
. Spain, exchangc - - 33
Spindle activity, ¢ teom. . - 57
Steel, crude; manufactures__ _ 22,49,50
Stockholders - o - -« woomomomm - - 3
Stock indexes, domestic and world_ . 23
Stocks, department stores._._. ... - 27
Stocks, issues, gnges, saloe‘sj. yields__ - 2320
Stone, clay, an ass products_ ...
clay, anc glass b 23,27,28,30, 56
23 24,45
39
- 39
39
€8 oo _723,24,45
Telephones and telegraphs_
Terneplate ... ____________. 51
Terracottao oo oo mee o - 56
Textiles, miscellaneous products._ - 58
‘Tile, hollow building_..____.__. - 56
imber_.______..._ .. 48,49
Tin and terneplate________.________.___ 23,24,51

Tires. .. __._.__ .- 22, 24,28 30,55
- 22,25,28,30, 45
‘Tools, MACKING - een
Trade unicns, employment_
Travel . oo
Trucks and tractors, industrial electric.
United Kingdom, exchange; United State
tradewith.. ___ ...~

Uruguay, exchange______.___.__ -
United States Steel Corporation_.___
Utilities.. L I... 29,3034, 35 41,59
Vacuum cleaners_._ 53

Variety-store sales index 25
Vegetableoils_ _______.__ .- 33,40
Vegetables__ . 23,42
Wages. oo ________ -~ 30,31
Warehouses, space occupled 26
Waterway traffic..__..._____ 38
Wheat and wheat flour__ _ 23,24,43
Wholesale prices_____._____.___

Wisconsin, employment, pay rolls.
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Commerce a year ago, presents in summary form outstanding
economic developments of the year, with a view to showing
the significant trends throughout the world. Contains 31
charts and numerous statistical tables.
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