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NATIONAL INCOME

for 1934 is discussed in an article on page 16 by Robert R. Nathan,
Chief of the National Income Section of the Division of Economic
Research.

Income paid out in 1934 increased to 49.4 billion dollars, a gain of
11 percent over the year 1933. . . . Every type of income pay-
ment, with the exception of interest, was higher. . . . Laborincome
wasup 14 percent. . . . Property income increased very slightly.

Income paid out in each of the 12 major industrial groups except
1, was higher in 1934, the relative gains ranging from 31 percent in
mining to 3 percent in the communications industry. The only
decline was the drop of 2 percent in the electric light and power
industry.
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Business Situation Summarized

USINESS activity during July has shown resistance

to the seasonal influences which usually malke for
contraction at this time. Reports on reteil sales and
construction activity indicate improvement on a sea-
sonally adjusted basis, freight-car loadings have
declined, while the available data do not indicate much
change in the adjusted index of industrial production.

Outstanding among July devciopments was the
sharp recovery in the sieel industry. After moving
downward [rom February to the first weei in July,
operations expanded steadily from 34 pereent of
capacity to 45 percent in the final week of the month.
Only part of ths gain was attributed to the automobile
industry which enjoved a relatively large volume of
sales during the menth. The further inerease in
electric power production was also a favorable indica-
tion, although the movement of {reicht by the ratiroads
has continued to lag. Lumber business has been
better this month and building supplies ;eneraﬂv have
benefited from the modest improvement in private
construction operations.

Duaring June, the decline in manufacturing output
approximated the usual seasonal change; mineral out-
put increased substantially, influenced by the large
expzm%ion in the coal industry. The contraseasonal
m(:re%o in automobile production, foliowing the decline
in May, was influential in halting the decline in the
index of manufacturing output. The adjusted indexes

of iron and steel and textile production were about the
same as in May;increases were reported for the cement,
tobaceo-manufacturing, electric-power, rayon, and
machine-too! industries.

The decline in factory employment in June was
offset by increases in nonmanufacturing industries and
in agricuiture so there was probabl y little or no net

L;Ouh Average v wages in
same in mid-June as in May.,

The June improvement in retail sales has con-
tinued during the present mienth with gains in rural
areas especiallv pronounced. TFarm income has re-
mained well above a year ago, although the Depart-

ment of Agriculture estimates indicate a larger-than-
seasonal decline in cash farm income in June and a
less than usual rize in July., Department store,

variety store, and rural g

passenger sutomoh i
i

general merchandise and new
sales were all higher, on a
seasonally adjusted basis, in Junﬂ than in May,
’C mmodity prices “a\e moved slightly lower since
m, but "‘191'e has been practically no change in the

vished products.  Security prices have been
witn many individual stocks reaching new
a year. rarnings statements of industrial
corporations for the second quarter reveal improve-
ment over the first quarter and over a year ago.
Refunding bond issues were again put out in large
volume in July.
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Comparison of Principal Data, 1931-35
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Commodity Prices

HANGES in the wholesale and retail price indexes
during June and Tuly have been slight. The
slow recession in retail prices of general merchandise
which has been underway for about a year has con-

tinua’ Fairchild’s index for June was 0.3 percent
lowe han in May and 2.7 percent below a year ago.

Fo(,q prices at retail have also declined, but in early
July the Bureau of Labor Statistics index was more
than 10 percent above a year ago, largely by reason of
the increase in meat prices and in the related fats and
oils group.

The movement of the wholesale price i ndex sinee
the (‘ﬂd of May does not afford any evidence of wide-
spread price reductions since the court de cision invali-

d&ting; the N. I. K. A. There appears to have been
general adherence by major manufacturers and distrib-
utors to the prowsmm of the codes and the modoerate
nature of the recession in business activity from the
spring peak and continued hmvy Government expend-
itures have tended to sustain prices.

Price movements generally have been influenced
by ecounditions affecting individuel commodities or
commodity groups. 'Thus, there has been a further
decline in wholesale prices of farm products and foods

as a result of the improved crop outlook and consumer
vesistance to prevailing prices, particularly of meats.
Recessions in the two classes of farm products and
foods have been the cause of the decline of a point in
the Bureau of Labor Stqtls‘ucs wholesale price index
since May. Prices of “other” commodities have
remained firm on the average

Moody’s spot-price index of 15 commodities has
moved within a range of 7 “JmN (157-163) during
iad about 15 cents a
Ly reports of a large
The September
future was quotod mts o bushel on July 31,
compared with 8674 on miy 1. In the latter part of
June, the spread between July wheat futures in Chi-
eago and London was reduced to ahout 2 cents a bushel
which compares with 17 cents in mid-April when
domestic prices of wheat were considerably higher.
The difference again widened and in the middle of the
month was up to 10 cents.

The Department of Agriculture’s index of farm prices
was slightly lower in July than in June. In the latter
month the index was 7 points helow the year’s high
of 111, but was 22 percent higher than in June 1934.

-
bushel, “'1 BN \‘z a'ifer*méei"
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Monthly average, January
through Juane:
1833 615 66.7] 513 £0.0(] 45.7!] 42.8j| 56.8;] 50 9| 66.0!l 71.1 .81 53.6; 59.5 72.3 61 93 70.5
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1 Revised. See p. 20 of the November 1034 issue.

2 Middle of month.

3 Index is for Ist of following month.
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Domestic Trade

he relativeiv f{avorable resulis of
repu'trs for the current month indi-
cate further mprovement The demand for goods, with
stocks generaliy low, has resulted in the receipt of
osrders by “IILLHUI‘(“LLI?-.‘ei‘S v} ich bave apparently veted
as a brake on the §i decline. July sales
totals are not expected tu decline to the extent usus
i Z‘]d summer, and comparisons with a year ago wil
sably be more favo: than in J'ine. Vhile not
of general-me iCL“MhSP i
ling mail-order chain reporied t‘m
weeks July 16 were the largest
period since 1929,
Retail sales data for June reveal an nsion in con-
sumer purchasing, when allowance is made for the
usual seasonal changes. The adjusted index of depart-
ment store sales recovered to 80, a figure which Las been
exceeded in only one month of 1934 or 1935. Regiona
results for the month were not uniform. Increases in
the seasonally adjusted indexes occurred in the Cleve-
land, Dallas, Minneapolis, Philadelphia, and San
Francisco distiicts. There was no change in Chicago,
and decreases were reported in Atlanta and New York.
For the first half of the yvear department store sales
n ali districts were 2 percent higher than in A
feature of the report was the small chiange in most of

OLLOWING

June, retail sales

mer

17
Lo

for aimilar

AT
Ltl‘lv

A3
expar

1534,

the Federal Reserve districts. Nine of the twelve
areas reported a variation of 4 percent or less.

In contrast to the small increase for department
stores is the gain of 23 percent in sales of general mer-
chandise in small towns and rural areas. Purchasing
power in farmy communities has been aided by the
higher price level in comparison with 1934, as well as by
continued large Government d sbursemsnts under the
Bepartment of ;yzncuh
1

agricultural program. The ture
montbly estioates of cash farm 1mome, including
benefit ,ayments, for the first half of the year show a
rise of 14 percent in comparison with 1834
Varioty-store sales, on o dailly-average basis, were
practically unchanged from May to June, t“re a-fijrsted

index recovering the loss experienced in t
month,

Advertising effort in June in both newspaners and
magoazines declined by more than the usual seasonal
amount. The linage of newspaper advertising in 52
cities was below the corresponding total for the preced-
ing year for the first time since September 1933. The
volume of classified and financial advertising, however,
was larger than in 1934. The latter, while low, has
exceeded the level of the preceding year for 4 con-
secutive months, the first consistent gains which Lave
been reported since 1929.

DOMESTIC TRADE STATISTICS

. . Freight-car
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February 61 661 758, 90.8| suol w6 727! 865 84.6 | 64.6 63 65
Mﬁleh»- 71 46 J 781 93.0 80. 6 97. 4 100.2 915 84.0 65.2 65 | 64
April 9 961 92,9 90.6 | 97.0 (1 1010 116.7 78.5 83.2 64.8 65 63
Hay 1o s2 |l SEO | 8601 SRl wNll 8SAl 700 S24) 68l 5 a3
June._ . % ! 96 1 858 | s.4] SLZT, 87| BLH| TS| UL 8L6 ] ti 64
Monthly averays, Januar ythrough | ; | | i ; :
0] Ll 510 7250 BLA eA .
91 | B2 ... 712 ! 81.8 62,0 [ .
95 3L ; ,,,,,,,, ‘ 803 53,4 64,6 ! 8 ..
! ! ' i

t Corrected to daily average basis, P Ad

juste d for seascnal variation.

3 End of reonth, + Sce note cn . 26 of the Nov. 1924 issue,
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SURVEY OF CURRENT BUSINESS

Employment

HANGES in the number emploved and the

ageregate weekly pay roll in the industries sur-
veyed by the Bureau of Lahor Statistics in June were
slight. The losses reported for these industries were
offset by scasonal gains in the agricultural and road-
building industries so that the number at work and
total pay rolls were probably as high in June as in
May.

TFactory employment deciined 1.8 percent and pay
rolls 2.9 percent from May to June. In the aggregate,
the seasonal change from May to June is small so that
the dsciine in the seasonally adjusted employment
index was appreximately the sams as for the unad-
justed index. A comparison with June of last vear
shows a decline in factory employment of 1.8 percent,
while pay rolls were 2.5 percent higher.

The recession in employment in the durable-goods

industries in June was slightly more pronounced than
in the nondurabie industries.

Of the 46 durable-goods industries, 18 reported gains
in employment, while 28 showed losses. The settle-
ment of labor difficulties was partly responsible for the
increase of 14 percent in employment in the agricul-
tural-machinery industry. Industries allied to the

The relatively better resulits reported by the non-
durable-goods industries was due largely to seasonal
gains in the food-preducts group. Of the 44 non-
iurable industries, 15 reported gains in employment,
while 29 reported declines. In addition to seasonal
gains in food-producing indusiries, an increase of 6.2
percent was reported for woolen and worsted goods.

Empleyment in nonmanufacturing industries was
generally bigher in June than in May, with 14 of the 17
industries surveyed showing gains, Fifteen indus-
tries olso reported goins in pay rolls. Anthracite
mining reported the largest gains, 6 percent in employ-
ment and 33 percent in pay rolls, Bituminous-coal
mining employed 3.4 percent more workers, and pay
roils were 32 percent higher; the reporting period,
however, happened to be the period of peak production
induced by strike threats. Building construction
employment was up 4.6 percent over May, and 5.3
percent over June 1934.

Since the pay-roll reporting periocd upon which the
above industry material is based was so close to the
N. I R. A. court decision, any effects of the decision on
wages would not be expected to show in the June data.
The average hourly earnings of factory workers, as
reported by the National Industrial Conference Board,

building-construction industry showed more than sea- stcod at $0.599 in June, unchanged from May. The
sonal gains, rate in June a year ago was $0.586 per hour.
STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES
Faetory employment Nonmanufacturing employment and pay rolis Wages
and pay rolls Department of Laber)
P Anthracite | Bitumi e e || eleph Tnion Factory ?
ay racite ituminous and power Telephone ; nion actory ]
Employment || o) mining coal mining || and manu- || and telegraph Retail trade || 1o, Com-~
faetured gas bers em- mon
Year atrllld ployed la?ora
mon rates
Em- Eme Em-~ Em- Em- Average |vAverage
Unad-| Ad- || Unad- Pay Pay Pay Pay Pay
5 pley=- pioy=- ploy= ploy=- ploy= weekly | hourly
justed [justed!|| justed ment | TOUS | mant | tolls || o ent rolis ment rolis || yhont rolis carnings|earnings
Percent Cents
Mﬁ)gglgg:}lggage, Monthly average, 1929=100 of total Dollars per
members hour
105.6 105. 9 111.2 92.9 80.7 94,7 90.0 100.7 | 100.4 101. 5 100. ¢ 99.3 99.8 91 28. 69 0. 590 40
92.9 93.2 92.3 90.8 94,3 88.4 75.8 104.6 | 107.8 99.8 103.4 96,9 97.9 80 26. 26 588 40
78.4 78.8 69.7 76.1 66,7 78.4 52.4 97.2 98.3 86.9 95.0 90.7 86.7 75 22.25 567 37
61.2 61.6 43.4 53.0 37.4 60. 5 27.3 83.2 80.5 79.9 82.1 76.3 062.7 68 16. 16 495 33
66.9 67.4 47.2 39.5 343 61.3 29.2 77.3 £0.9 69. 2 66. 6 73.2 52.2 69 18. 60 451 33
81.1 81.5 64.9 57.5 53.3 76.7 55.1 84.0 77.8 70.4 71.3 82.6 61. 4 75 20,71 . 586 43
78.7 79.5 60. 5 53.6 42.3 77.0 49.7 85.0 | 811 1.0 72.3 79.0 60.1 72 19. 60 . 588 2
August__..._ 79.5 79.3 62.2 49.5 39.7 7.1 50.4 85.6 79.9 71.0 74.0 77.8 58.4 72 16, 5 . 588 41
September..| 75.8 73.9 58.0 56.9 | 47.0 78.2 51.4 85.8 | 79.3 78.9 72.2] 8.7 60.6 7 19. 535 L5452 41
Cetober____. 78. 4 76.8 61.0 58.5 48.3 79.3 57.6 85.8 80.6 70.3 749 2.6 61.9 6 20. 60 L0053 41
November . _ 76.8 76.7 59.5 60.7 51.2 79.8 5%.3 85.5 79.6 69,9 72.2 83.7 61.9 75 20. 12 L 504 41
193rl)ecember.,. 78.0 78.9 63.2 61.6 52.3 79.7 57.0 83.6 78.3 69.7 73.2 91.1 66. 2 73 20.7 . 564 40
5N
.]‘anum'y _____ 78.7 80.5 64,1 62.9 57.5 80.0 59.6 82.7 78.0 70.5 73.9 79.5 59.7 74 i 21.61 504 39
February.- .- S1.2 81.9 60,1 64,4 64.3 81.1 66.1 82,2 78.3 70.0 72.9 79.2 59.3 75 | 22,02 563 39
Mareh.._... 82.4 82.4 70.7 51.4 38.9 81.6 87.5 82.2 79.4 69.8 75.3 50, 2 60.4 730 21. 86 597 39
April 532.4 82.3 70.8 2.6 49.9 74.3 45.0 82.6 79.0 69.7 73.1 3.6 62.6 70 & 21.93 508 40
May. 811 81.2 68.5 53.5 49. 5 75.3 49.1 83.2 79.8 0.9 3.7 2.2 62.0 it 5; 21.%8 . 559 4]
__ dune.. - .7 80,3 66,5 56.8 | 66,0 .9 647 §3.8 79.8 0.2 4.4 2.1 624 i 22,56 549 42
“onthly aver- :
age, January i ‘; ‘
tizrough June: i ] i
1933 ... 61.6 1o . ho40.0 50. 0 41.8 65.5 77.2 7.0 72.2 69.7 7.7 51.8 67 ] 16.32 ‘ 33
193% _________ ’Z‘J. [ P ooGs1 2.4 65,1 5.0 82.4 76.0 70. 1 69.8 81.3 60.3 75 20.27 41
1935 . ST S Lo 683 56,9 1 54.4 73,4 %8| 1.1 70.¢ 73,0 1) su1 L1 7 21,97 40
i | } I I

+ Adjusted for seasonal variation.

¢ National Industrial Conference Board.

¢ Road building.
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Finance

ONTINUED strength in industrial shares in July

has advanced stock-market averages to a high
for the year. The rise has been stimulated by gen-
erally favorable earnings statements for the second
quarter and by the optimistic tone of mid-year indus-
trial reviews, Rails and public-utility issues have not
shared in the rise, and certain industrial groups,

notably the oils, have moved against the trend. The
industrial stocks included in the Standard Statistics

90-stock index have risen above the 1926 average,
and the 351 industrials included in their more compre
hensive index have moved up to 92 percent of the
average for that year. The rail-stock index, how-
ever, is only moderately above the lows of the year
and is about one-third of the 1926 average.

Domestic bond prices have been firin during July
at the higher level reached in the preceding month.
The market for new bond issues has been unusually
active for this period of the year as a result of the
flotation of a number of large refunding issues.

Bank debits outside New York City aggregated
$15,414,000,000 during June, the highest figure for
that month since 1931. Member-bank holdings of
acceptances and commercial paper showed 2 steady
downward trend during June and the first half of July,
while outstanding loans on real estate during the same
period remained about the same. Member-bank loans
on securities have shown little net change and non-
security loans have likewise indicated no expansion in
the volume of credit outstanding. Investments of

member banks increased moderately owing to the
July expansion in holdings of Government securities.
Qutstanding credit of the Federal Reserve banks rose
slightly during June and the early part of July, but
the changes were unimportant.

After a decline during the second half of June,
money in circulation increased during the first half of
July to a level somewhat in excess of that prevailing
during early June. On July 1 the Treasury redeemed
approximately $600,000,000 of the 2-percent consols
carrying the circulation privilege in accordance with
plans anncunced on March 10.

The inward movement of gold, which has continued
almost without mterrupulon during 1935, again as-
sumed large proportions in June with receipts the
highest for any month sinee March 1934. During
July the imports slackened, although several of the
European gold currencies were again in difficulties
before the end of the month. The Dutch guilder
dropped below the gold export roint, while the action
of the Italian Government in reducing the gold back-
ing of the lira also caused a downward movement in
the foreign-exchange value of that currency.

Reports so far releasad on corporation profits record
an increase in the second quarter for industrial con-
cerns; the comparison with a year ago for the utilities
and railroads was generally unfavorable. A compila-
tion of the profits of 260 industrial concerns shows an
increase in the first six months of 18 percent in com-
parison with a year ago.

FINANCIAL STATISTICS

Rgpo;{tingw rlrixem‘il)er Total g)tl&(tl
anls, Wednesday || wederal| * 2 Savings deposits Bond Aver~
Bank closest to end of | Regerve| Pank- || im=~ gs Gep Stock || prices, age ||l Interest
i month ! er’s ac- || ports i gk !
debits Lank cont- in- Money prices New divi= rates,
outside creait | SoB udin oney (421) York || New Gend || com-
New out- | AHCES | Ou o g cireu- Stand- || Stock || capital || per || mercial
Year and York Loans stand~ stand- gr o= lation ard Bx- issues share paper
month City on All In- ing, in leased New | Postal || Statis- || change (660 4-6
soouri- | Other || vest~ || endof | M o 1| Tgased York | Save ties (o~ com-_('months)
ties lcans || ments [ month month ear~ State ings mestic) panies)
mark ?
Millions of dollars 1926=100,; Dollars o’frclilc(x)l]f:fs Dollars ;| Percent
1929: 26, 404 1,400 1,113 22.7 4,687 4,459 154 160.7 96.05 || 785,488 2.88 8
1939: 24,621 1,018 1,303 15.9 4,489 4, 559 175 152. 8 97.64 || 709,312 2,91 314-334
1931: 19,406 943 1, 368 156, 1 4,750 5, 156 347 95,1 95,86 || 251, 180 2.36 2
1932: 12,801 4, 185 5, 563 6, 897 2,310 747 || —234.8 5, 530 5, 282 784 34.0 75.66 83,872 1.34 215-3
1933: 12, 969 3,748 4,704 8,213 2,220 €87 .3 5,742 5, 130 1, 155 74.9 86.84 || 109, 182 1.05 114-2
1934:
14, 754 3, 529 4,485 9,723 2,472 534 64.7 5,341 5,134 1,198 73.5 93.16 [} 118, 588 1.19 34-1
13,910 3,358 4,515 9, 889 2,462 516 52.9 5, 350 5,114 1,150 71.4 92.00 || 216,645 1.21 341
13,420 3,247 4, 555 9, 906 2,464 520 36.2 5,355 5,054 1,192 67.8 91,13 |} 179, 548 1.23 34-1
September.._ 12, 888 3,047 4,747 10, 017 2,464 530 -16.3 5, 427 5, 145 1,193 67.0 90. 05 43,375 1.23 34-1
October . 14, 465 3,051 4,756 10, 030 2,455 562 11.1 5,473 5,128 1,199 67.3 91,23 || 121,903 1.24 24-1
November__. 13, 409 3,017 4, 688 10, 05¢ 2,453 561 120.8 5,494 5,119 1, 204 69. 4 91.68 |i 107,036 1.27 %/—l
werecember- -.| 15701 3,081 4, 565 10, 575 2,463 543 92.2 5,677 5, 154 1,207 69.2 92.57 || 140,941 1.27 241
5:
January._____ 15, 066 3,024 4,537 10, 683 2,461 516 150. 6 5,411 5,142 1,201 69.7 93.35 92,097 1.28 %4-1
¥ ebru‘lry“_, 13,181 2,995 4, 603 10,723 2, 465 493 123.0 5, 439 5,147 1,206 67.8 93. 35 50, 011 1.29 3f
15, 849 2,974 4, 635 10, 90 2,471 4 12.3 5,477 5, 185 1,203 63.9 91.79 |l 108,079 1.29 34
15,746 3,112 4, 584 10, 993 2,468 413 146.3 5, 500 5,158 1,200 67.5 92. 95 89, 850 1. 29 34
15, 655 3,054 4, 558 10,859 2,469 375 138.5 5, 507 5,152 1,205 721 92.81 £6, 395 1,28 34
13,814 3,059 4,449 10, 860 2,480 343 231. 4 5, 222 5, 187 1,265 6.0 93,04 58, 083 1.9 3
1G] cities. 2 Net exports indicated by (—~).
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Foreign Trade

INCE the movement of our foreign trade in June
followed much the same pattern as in other recent
months, it would perhaps be desirable at this midway
point in the year to review the trend of trade so far
during 1935. Exports for this period decreased slightly
in value and 5 percent in quantity in comparison
with the first half of 1934, while the value of imports
rose approximately 15 percent with the volume increas-
ing by almost the same percentage. The favorable
merchandise balance for this period was very small.

Among the more important developments in 1935
have been the following: (1) The marked decline in
the volume of our exports of crude materials and
crude and manufactured foodstuffs, (2) the expansion
in exports of finished manufactures, (3) the large
increase in imports of foodstuffs, and (4) the decline
in the merchandise export balance.

The causes of these movements are varied and a
number of them are of a temporary nature, as for
example, the heavy imports of feedstuffs and certain
manufactured foods owing to the exceptionally high
domestic prices resulting from the drought of last
year. 'The decline in the volume of exports of crude
materials and foodstuffs like wheat, meats, and fats was
likewise due in part to the relatively high prices of these
products in the United States. The increase in imports
of crude materials and semimanufactures has, of
course, reflected the expansion in domestic industrial
activity.

Leading the decline in exports was the drop of 22
percent in quantity and 15 percent in the value of our
crude material exports. The quantity of the lead-
ing export commodity, raw cotton, dropped 29 per-
cent. Exports of unmanufactured tobacco declined
29 percent.

Exports of crude foodstuffs and manufactured food-
stuffs declined 40 and 30 percent, respectively, in
quantity in the first half of 1935. Exports of lard,
apples, meats, dried and evaporated fruit, and wheat
flour showed declines in quantity ranging from 75 to
12 percent. Wheat exports were negligible.

The exports of finished manufactures were 9 per-
cent larger in quantity and 11 percent larger in value
in the first half of 1935 than in the same period of 1934,
A substantial part of this increase was due to larger
shipments of autcmobiles and machinery. There
were also increases in the exports of numerous miscel-
laneous manufactures, including aircraft, rubber manu-
factures (except automobile tires), and advanced iron
and steel manufactures,.

In import trade, the quantity of crude foodstuffs and
manufactured foodstuffs increased 30 and 15 percent,
respectively, in the first half of 1935. Grain and feed
imports were several times larger than they were during
the first half of 1934 and butter and vegetable oil im-
ports were much higher. Sugar imports increased
about one-fourth in quantity and at the same time
showed a more regular movement than in 1934.

EXPORTS AND IMPORTS

indexes Exports of Unlted States merchandise Imports ?
. Crude | Finished
Xix~ materials manufaciures
Valtl.xe Yalue || ports,
[ of in- - Fin-
total | total || elud- Foog- || Semi- Auto- Crude,| pood. | oM | jshed
YVear and month ex- - ing Total Raw || stuls, r RE bil Total - tufl f S | Inan=
ports, | ports, || reex- _ total || Bracs difde o Dhes, terials | SVUHS | Nia= | ,po .
ade ade ports Total :éo t- tures || Total | chin- partds, tures | {ires
41 55y o] 011 ery an
Justed! justed! acces- |
sories
Millions of dellars
1929 393.2 i 386.8 56,1 30.§ 48,5 62.1 i 220.0 49.7 50.8 353.4 120.7 77.5 75.5 79.6
1930: ] 204.7 259, 9 37.5 15.7 40.7 47.2 164. 6 42,3 211 250.3 76.6 60.2 51.7 61.8
1931: 187.1 182.8 29.1 18.5 28.7 27.5 97.6 28.0 12.9 173.5 52. 4 47.2 20.7 44,2
1932: 114.1 169. 5 24,2 13.4 i8.0 14.7 52.5 10.3 6.3 110.3 29.6 32,8 18.5 29. 4
1933 110.8 117.5 40.3 20.3 13.4 13.2 45.7 9.8 6.9 122.2 34.3 6.9 27.8 23.3
1934:
JUNE . oo 50 4 170.6 168.0 47.0 25,9 14.9 27.5 8.1 18.6 20.0 135.0 ] 26. 4
July. - 48 3 i81.8 150.2 37.2 20.3 17.1 23.8 2 18.9 184 1241 L1 28.5
Auvguast ..o 49 39 172.0 169. 8 39.7 17.8 22.1 29.4 (8.7 20,2 15.5 117.3 .2 29.2
September.___...__._. 48 43 1617 189.2 66. 4 32.2 20.1 29.7 73.0 18.8 14.06 149. 8 6 20.6
October...._.o_.....__ 45 39 201, 4 203.6 82.9 43, 2L 28.8 0.1 8.7 12.4 137.9 1 29. 9
November_._________. 45 7 1949 192.3 7.7 18.5 3.4 7.7 2.6 11.0 149. 4 1 34,1
December. ... 43 41 170.7 168.5 54.5 15.7 30.3 45,0 19.1 12.4 126.2 8.8 28.8
1925:
January. c.eaoooo .o 45 51 176.2 173.6 55.8 16.3 27.2 74.3 18.2 17.2 163.6 43.1 50.1
Februaty.ceeoooo.. 47 43 153 9 160.3 45.0 16.3 25.5 736 18.8 20,5 152.3 45.2 26.3
Mareh.. .o 48 49 185.0 182.0 40.5 16.2 30.8 G185 23.7 25.0 175.4 50. 4 30.5
April_. 48 49 164. 4 160.7 25.2 12,9 26,2 83. 4 22.8 22.0 166.2 45.9 33.4
May. - 48 52 165, 5 159.8 36.9 15.4 26. 4 L0 22,2 i8.6 166.8 44. 4 33.9
o June__ Ty .- 24 51 178,73 187, % 46,6 |! 135 ] 5% 9, 6 28,1 155, 3 43,7 30, 4
umulative, January
through June:
1938 o 231 230 .7 0.1 2027 54.3 41.6 592.1 152.2 204.0 104.1 13L7
1934 _ .. 348 344 4. 9 111.9 4413 0 1021 166, 7 820.9 243.9 257. 3 158. 2 170. 4
b 347 3 5% . 6 42.5 U808 || 126,38 173, 954, 6 92,7 €33 | 188.8 184.7

1 Adjusted for seazonal variations.
4231—35 2

¢ General imports through December 1933; imports for consnm ption ip 1934 and 1935.

3 Monthly average.
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Real Estate and Construction

URTHER improveinent in residential building was
recorded by the contract figures for June and the first
half of July. Alay usually brings the seasonal peak in

awards for residential huilding, but thi

18
of June contracts, (An\uuntmg to $49,832,6

than iGpercent Lucfer thaninMay andw
as large as in-June 1034, Improvem
building was reported in cach of the 13

largest reported since Getober 1931,

on
NE

il z\hw 63

ent In res

ear the value
00 Was more

L twice

1o
1 (e
:
t

distriets.
The June total for residential building

<0
v a

but was €0

siderably less than the total for the CoTrespons ci

with of that vear, The rising trend in 1031:011? in

g 01 th

construetion has been fostered by the

casin

mortgage situation and the continued siow upwa
movements of rents, as well as the improvemen t in
economic condifions and & somewhat more optimistic
appraieal of the ouuiook. The recovery in rents to
date has not been large, the advance in the Natio
Industrial Conference Board’s index amounting to 11
perceant in a period of approximately a vear and a half.
The index is still below the average for the year 1032,
when the real estate situation in many sections was
precarious. Recent surveys of occupancies, however,
indicate that the number of vacancies is being reduced
and the volume of distress properties on the market
is much less than a year or two years ago.

In referring to the reopening of loan

n]

s the
‘Jl_

-

e
1

T ]
i

applications,

the Home Gwners Loan Corporation reported that

““the unexpectediy small number of new applications
for loans seems to indicate that the improvement in
real-estate values and financial conditions have relieved
many home owners from the necessity of applving {to
this urg‘ a‘ouau on)forrelicf.” 'Tlieactual improvement
in conditions has inereased the willingness of the usual
financing organizations to hLandle maturing leans

3
o
Y

which are only in minor aifficuities, it was sf'ited,
while the acceptance of ncaily 2% bith oilars i,,
Home Owners Loan Corporation b exchange

for distressed miortgages previous
major factor in the ability of th

tions to pursue their normal functions. The number

of real-estate foreclosures, however, continues hxszn,
so far during g 19 5 the numoer of mredosu“es reported

was nearly on *1‘[ larger than in 1934,
June was ti rst month since August 1034 in which
contracts let were hx'sze" in value than in the same

month a year earlier. This situation reflects the
influence of the Public Works program, the awards for
which were exceptionally heavy in the latter part of
1933 and early 1934. The volume of privately
financed work in June, amounting to $84,382,000,
vas the largest for any month since 1931, exceeding
the comparable total in 1934 by 57 percent. Ior the
first half of the year, total contracts awarded were
consicerably less than in 1934, but privately financed
work was 32 percent larger.

BUILDING MATFERIALS, CONSTRUCTION, AND REAL ESTATE

15 TR . ig] g
Construction contracts awarded Bu‘g;gf;m%;ffg“al “,H °"(‘§ ass Il Com- Home
construe- | SiEue  Long- | Lozn | Reut-
| 1 tion (| (0o, | eals | Kank, eptate
National * oans cre=-
F. B. B. ! Pub- | I N (Natienal)| ‘g 0? | oceate e
index Al types of Residentizl ’ PUb' I:_l/l:()[;l_e g‘:")l:_ Ce- Iré:‘“;;' ! Newgs- bonds | i Stll:l'i‘;zl- sg?res
Year and month ju:;?ejdl construction building ! uéle); | works ing ing ment Kef;‘(’,‘,')('ry ?r%c-? issuzed | ing
N )
i Month-
Monthly || Num- . Mil- i Photie ,
average, {| ber of li})\;[;sl of || Hons of Ii%)\xgisl of Millions of Tft;g;lsgggfdof s}lilc;)suol anh(fsuéf 1y av- | mpousands of | Num-
1923-25= || proj- > O Wl sqnare dollars o o < gerage, dollars ber
100 eots dollars feot dollars measure barrels dollars 1913=
100
126 || 17,148 530 26.5 173.8 60.0 85. 6,122 1 44,319 | 18,949 ... ... 205.7 | 26,025
99 [l 13,359 601 20.8 06.8 209.3 114.1 2,056 1 24,881 | 18,781 203.4 | 11,003
63 || 10,805 316 16.9 72,7 20.2 111.3 3,778 | 23,131 | 16,077 187.2 3,425
27 7,151 113 5.8 23.1 5.6 44.6 2,281 | 16,253 9, 264 152.2 80
18 9,174 102 8.3 27.7 5.0 19. 4 4,384 | 17,723 7,979 163. 4 0| 47,579 15 479
|
26 8, 368 127 7.5 26.6 13.1 44.3 3,573 | 7,965 | 8,541 283, 506 199. 6 0| 86,248 | 16,348
27 7,182 120 4.8 19.8 7.9 312 4,421 7,713 | 7,898 267, 509 199.7 400 | 85,723 | 15,499
27 7,625 120 5.0 18.6 8.7 41.9 4,279 | 9,041 8, 249 231, 554 198.4 0| 85,519 15, 462
26 7,666 110 4.8 17.9 6.5 43.5 3,336 9,003 7,388 203, 027 200.6 0 | 86,647 15,972
1 [l 10,013 135 7.0 26.3 12.6 52.6 3, 403 | 10,095 { 8,439 179, 453 200.9 0| 87,446 | 16,723
311 7,505 112 5.3 19.9 8.5 43.8 3, 005 9, 533 5,674 156, 599 201. 4 0| 87,714 16, 940
1935 31 P57l 93 4.0 14.6 12.9 37.2 2, 668 6, 964 3,104 147,807 201. 9 0| 87,258 17,736
JADVATY C e rall 6, 438 100 5.5 22.4 8.7 35.7 3,302 | 8,676 2,846 145, 639 198.7 0 82,585 17,896
Fehruary. oo ... 28 6, 135 75 4.6 16.6 3.9 23.9 2,812 9,015 2,052 155, 448 196, 0 0| 77,142 15,310
March. .o ... 26 8,929 123 8.8 32.2 6.5 39.8 2,929 | 14,606 | 4,878 170, 756 194.3 0172616 | 17,785
Aprilo. 27 || 10,570 124 11.9 42.2 7.3 33.2 4,148 | 14,438 | 6,198 187,675 194.5 568 | 74, 011 17,287
May. e 27 10, 499 127 13.1 44.9 5.4 26.0 4,410 | 18,306 7,428 191, 522 194.1 325 | 75,836 17,287
June_ ... 2% |1 10,450 148 13,7 49.8 9.1 30.¢ 4,652 | 17,732 | 7,624 185, 044 164, 8 01 79,234 ...
Monthly average, January |
through June: |
3033 .. 17 6, 637 72 5.6 18. 9 5.7 17.7 2,208 ) 9,972 | 4,655 {|___.____._. 160.7 150 | 25,472 i _....
1034 .. 35 7,800 142 6.9 22.0 21.5 62,5 4,060 ¢ 9,036 | 5,861 249, 091 195.8 090,279 ...
5 2 S %7 : 8, 848 ii6 8.6 34,7 6.8 21.4 3,716 | 13,996 : 5,3 172, 681 195. 4 149 | 76,564 _______.

1 Based on 3-month moving average and adjusted for seasonal variations. 2 Index is as of 1st of month, July 1, 1935, 195.2.
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Transportation

REIGHT-CAR loadings continue to lag behind th

comparable 1934 totals, with the aggregate dechne

for the first 30 weeks of the vesr :10:}?&.1{5 to 2
percent. The 1(.11111'0 of loadings to keep pace with

major business indieators

numerous oth is attribu-

table partly t the smalier movement of agricultural
commodities and the shrinkage in 1 ¢. 1 froight loadad

Coal and coke loadings have |

: been about the
in 1934; W hho forest products and miscellaneous froight
Iondings were slightly larger. T d

agri cal ural production being harvested will aid traffic
over tie next few months,

Baily averageloadings of freightin ] iy,
covering the 4 weeks ended the 27th, were lower thanin
June as well as below the 1934 uotﬁls ’er wide varia-
tion in the movement of coal, which was & major factor
in the advance in the seasonally adjusted index of load-
ings in June, was also a feature of the July loadings.
The ouly otlier groups contributing to the rise in June
were the 1. ¢. 1. and forest products classifications.

The relatively unsatisfactory railroad-operating
results in 1935 have preciuded the possibility of an
expansion of important proportions in the purchase of
supplies and equipment. Total operating revenues for
the first half of the year were about the same asin 1934,
but increases in operating expenditures reduced the net
operating income below the amount realized in 1934.
Net railway operating income for June was also lower

hasedondata

than a vear ago, and for the 6 months
less than in 1934.

Combined with the decline in loans by the P. W. A.
the situation outlined has resulted in a substantial
drop in the purchasing of equipment and supplies this
year. According to estimates of the hailw(zy Age, pur-
chases during the first ¢ months of the cunted
to approxtmately $315 {‘00 500, FCPlpieue foures {or
June are lacking, but the above total, w vhich includes
the value of new ord d by railroads for new

ated value of material

orders p‘ao d
locomotives and ecars,
received from manufscturers, und the expenditures for
fuel, is less than the total for the corresponding period
fl&&w vear but larger than for the same period in 1833
when purchases amounted to $275,000,000. More
accurate figures for the first 5 months of this wvear,
based on reports received from 33 ratlroads operating
65,000 miles of line, give an estimated total of
$245,500,000 for fuel, material, and supplies, as com-
pared with aponroximately $270,950,000 for the same
period in 1934, and $155,600,000 in 1933,

The seasonally adjusted index of railway employ-
ment for June advanced one-half pomt to 55.6 percent
of the 1923-25 average. This is only 3.6 points abeve
the extreme iow reached in May 1933, and is 2.2 noints
lower than June 1934. Gains up to 7.6 percent were
recorded for 6 of the 7 emploviment classes; the train
and engine service groups showed a small decline.

was 14 percent

cy
i
H

T oam
(35 SE%

RAIL AND WATER TRAFFIC

i ! | Finaneial sta-
I Ereighi-car loadings | pun- | tistics, class i Canal {rafiic
! ( man rafiroads
g x | | Freight- PEe-
F.R.E. index i 1 | For= | Graln; Mer- ‘ Mis- ear gors Oper-~ | Netrail- Sautt | New | o
Year and snonth | ———7— | Total || Coal | Ceke pﬁt&; ;f:)%_ gﬁ;’f:( cﬁ'ﬁ?" Ore (iel' surpius | oo, ?g,';g ;Z%igg‘ Ste. | Yoik E ana-
jtani’:?‘é-l juAé(tie- a : ! uets | uets Led. neous ried | pues | income Marie | State
[ ; ‘
Monthly aver- Thou-| Thousandsof | Thousands of | Li0US:
age, 11%%"—25_ "Thousands of cars * sands dollars short tons Oft (])?fég
i
110 108 111,052.9 | 153.1 I 12.3 69.6 43.1 23.4 | 254.7 | 75.9 | 420.9 21 3, 000 52() 022 | 103, 543 | 14,076 87 1, I8¢
95 a3 902.2 { 130.1 9.3 47.0 42.9 20.6 | 234.4 | 61.2 | 356.7 465 2,679 | 439,671 67,663 | 12,650 416 1,062
77 77 731.9 | 108.7 5.3 29.9 37.5 17.9 | 212.9 | 29.8 | 280.9 599 2,051 | 365,762 49, 605 6, 645 285 828
b3 52 401.0 G6. 8 2.9 16.5 26.4 14.7 1 170. 5 3.9 [ 189.3 | 773 1,300 | 243, 545 12, 300 1,088 454 €33
61 62 585.2 96.3 5.4 26,0 38.7 15.5 | 165.6 | 13.1 | 224.6 454 1,201 | 278,329 59, 831 3,882 47¢ e
64 64 616.9 | 101.3 6.8 24.7 34.9 15.4 | 157.8 | 33.1 | 243.0 338 1,303 | 282,779 41,836 7,901 557 835
63 61 586.6 93.2 4.4 20.8 42.7 22,2 | 153.2 | 31.3 | 218.7 348 1,280 | 275,984 35, 221 7,522 519 770
63 59 605.0 95.9 4.1 22.3 40.1 30.9 | 159.6 § 29.0 | 223.1 359 1,403 | 282,679 39,677 6, 990 627 976
September_ 67 59 628.5 1 116.1 5.2 22.0 34.8 34.1 ) 150.3 ] 24.4 | 232.5 318 1,354 | 275,511 41, 020 6, 145 465 1, 045
October__._ 64 57 632.9 1 121.0 56| 22.4] 30.6 | 28.5)163.2}17.1} 244.5 328 1,265 1 292,903 48,625 | 5,006 726 1,029
November. 60 59 588.3 | 123.6 5.4 21.2 27.8 22.5 1 160.1 6.5 | 221.3 381 1,131 | 256, 967 31, 583 2, 627 559 1,015
1935December ______ 56 64 518.4 | 122.9 6.0 18.3 ¢ 251 16.3 | 144.2 | 3.1 | 182.5 392 1,871 1 257,506 | 38,738 299 0 888
5 64 542.6 | 137.6 7.8 18.7 | 24.0 14.5 | 144.1 | 2.7 | 193.2 342 1,358 | 284,213 21, 349 0 0 825
61 85 581.4 | 143.4 8.6 | 251 25.6 12.4 1 152.2 | 3.2 | 210.9 320 | 1,204 | 254,940 | 25,720 0 [\ 708
62 65 602.9 | 126.6 6.71 252! 26.9 11.6 { 160.8 | 3.7 | 231. 4 300 | 1,219 | 280,899 ; 37,851 0 0 961
59 61 575.8 | 94.7 571 254 26.9 12.9 | 161.1 8.6 | 240.2 310 1,193 | 274,652 | 34,626 888 329 811
61 61 581. 3 93, 4 5.8 25.0 25,6 12.9 1 159.8 | 25.6 | 228.6 305 1, 146 270, 5490 29, 508 5,985 554 38
63 3 6576 1242 6.0 6.2 25.4 10,2 1 153.5 | 81,8 | 2324, ¢ 232 1,309 | 281,336 345,025 0 G858 | _ ...
Monthly average, |
January through ! i
June: |
53 513.2 96.7 4.7 18.1 22,0 15.7 § 189.7 5.2 | 181.¢ GG8 1 1,018, 23 ! 7671
62 503.7 1 122.4 7.7 231 29.9 15.6 | 160.9 | 12.3 | 221.7 371 1,4 0w ¢ 992
§1 |- 883,77 | 123.1 6.7 2.4 238 12.% | 135.4 ) 13,6 | 223.6 308 | 1,245 ; 27 7 848

! Daily average basis. 2 Adjusted for seasennl variations.

¢ American vessels, both directions.

4 Average weekly basis. ¢ 5 months’ average.
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Automobiles and Rubber

HE automobile industry continues as a bright spot

in the business picture. The trend of sales has
been strong, after allowance for seasenal factors, with
the result that factories are still operating at a high
rate. On the basis of the weekly figures, it is esti-
mated that July assemblies in the United States and
Canada will probably excesd 330,000 units, which
representsa largeinerease over the total producedin July
1934. The adjusted index in June recovered a con-
siderable part of the loss ¢f the preceding month when
production was curtailed by the strike which upset
the production schedule of a leading manufacturer.
One of the major producers, which reported Juiie sales
in excess of 100,000 units, will shut down for 2 week
on July 26 for inventory purpeses.

With the present level of production supplemented
by large retooling operations and plant expansions,
activity in the motor centers is unusually hizh for
this period of the year. Work in preparation for the
1936 models is proceeding steadily throughout the
industry, with at least one important producer in the
medium-price field arranging to introduce the new line
in August. The favorable trend of sales suggests that
the curtailment prior to the introduction of new
models will not be prolonged.

June production of cars was in line with expecta-
tions, United States production being larger then in
May on a daily average basis. The seasonally ad-

justed index rose from 86 in May to 101 in June, the
latter figure being approximately equivalent to the
average for the first 6 months of the year. Including
an estimate for July, production so far this year has
exceeced the comparable 1934 total by 31 percent;
the output for this period was the largest since 1929.

The current rate of activity in the production of
cars is based on & sustained consumer demand for both
passenger cars and trucks, but is also affected by the
strike delays above mentioned. 'The index of the dol-
lar volume of new passenger car sales increased contra-
seasonally in June and preliminary reports suggest
that sales for the current month may not decline to the
customary extent. Sales of trucks in June were the
largest on record for that month.

Despite the drop in crude rubber consumption during
June, manufacturing activity was maintained at about
the same rate as in May. Consumption of crude,
which has been approximately the same this year as in
1934, was about 10 percent less in June than in June
of 1934.

Production of tires has been lower than in 1934 owing
to the unfavorable trend of replacement tire sales.
With the large increase in motor vehicle production,
original equipment sales have shown a large increase.
Replacement sales so far this year have been con-
siderably less than in 1934; this situation has been
reflected in the unsettled retail price structure.

AUTOMOBILE AND RUBBER STATISTICS

7
. " Automobile . " New passenger-|| Pneumatic
Automobile production 1 exports Registrations car sales tires 1 Crude rubber
United States Canada! Do-
| New | New onade | Ad Pro- Dot- mestic . ‘foxﬁd
v I g, Passen- e €OI~ nad- - .. |mesticil con- m- | stocks,
Year and f‘nlge}; i P(:ls: ‘ ger TFrucks pg"?sc‘g:.s merciai | justed | justed! ‘tlll:)tl ship=- || sump-| ports | end oi"
month na.’ || Total S,g::r Trucks|| Total | g cars nments || tion, monih
justed! | cars3 I total |
Month- .
ly av. Monthly average.
1923~ Thousands Number 1029-31= 100 Thousands Long tons
25=100
153 451 03,182 2 34, 109 16, 789 |; 356, 441 183.2 141.5 5,478 41,828 240, 084
91 285 48, 570 1 10,077 5,336 || 260, 046 2 0.0 4, 0v8 40, 382 41y, 509
63 210 44, 244 5, 843 4,310 i 201, 411 .8 61.5 4, 538 4,3 46, 835 533,021
47 160 22,153 2,972 1,387 |} 145,752 6. 5 42,5 4,515 7 41,117 50 Y
65 208 42,130 4,757 2,478 1| 174,219 35, 2 40.0 4, 540 4, 07 23, 501
81 18,071 4. 8 63.5 43,743
7 5 (3.9 67.0 42,674
61 53, 1 56. 0 32,700
51 4 53.¢ 32,010
41 3 59.0 20, 240
44 2 63.0 37,212
24 .7 49.¢ 18,171
104 203 515 75.0 40, 523
103 336 V2.7 86. 8 47,844
108 430 100.2 94. 5 48, 640
] R 110 473 116.7 73.5 41,456 G
1}: Wy - 5 365 G%, 4 0.0 30,705 677, 369
Fune R HO T 251 1945 18,5 32,182 | 633,080
44 185 139 25,789 6,377 } A2 e v 2,301 2,468 || 26,785 | 25, 564
75 256 234 52, 410 13,¢ 185, 026 [15 3 T 24,307 | 93,875 || 38,685 | 43, 04
102 397 | 312 ) 04,432 13, 335 243,657 LI A R 9£,%76 | 9,868 | 88,768 | 39,892

1 Adjusted for seasounal variations. 2 Sce note on p. 55.

8 Taxicabs included with passenger cars.

See footnote on p. 59. ¢ 5 months’ average.
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Forest Products

UMBER production expanded during June and

<4 July, partly as a result of the resumption of
West coast lumbering operations on a more normal
basis after the strike had curtailed production during
May. Shipments and new orders exceeded the cut
during most of this period, resulting in some further
reduction in stocks.

The improvement in residential building, together
with the upward trend of the furniture business and
other major consuming lires, has resulted in sub-
stantial increases over a year ago in both orders and
shipments of lumber. Through June, the gains have
amounted to about 25 percent. In the first half of
July, the increases over a year ago were considerably
higher. While instrumental in improving the statis-
tical position of the industry, the expansion to date
still leaves the operating rates at a low level in relation
to predepression conditions.

Efforts to reduce the stocks of lumber held by the
industry have resulted in a drop of 17 percent in the
gross stocks of 830 identical mills in the year ended
June 30.

Employment in the lumber and allied products
industry declined 3.9 percent from May to June,
following a drop of 1.5 percent from April to May.
The decline in June was occasioned by strike condi-
tions in the West coast area which forced the general
index of employment in sawmills down 9.1 percent.
Employment in furniture factories and millwork estab-

lishments showed appreciable gains. Pay rolls in the
industry were higher for the month, increases occur-
ring over May in all groups.

Significant among recent happenings in the indus-
try was the liquidating of the affairs of the Lumber
Code Authority. Most of the code activities have
been transferred to the Lumber Manufacturers’ Asso-
ciation. At a recent meeting, the committee of the
Association expressed a desire to maintain the con-
structive wage, hours, conservation, and fair practice
provisions of the codes. Members were urged to

waintain wage standards as high as those required
previously by the code and also to observe a work
week of not more than 48 hours.

Production of all grades of paper was at a higher
rate in June than in May. Average weekly produc-
tion ratios of mills producing white and coarse papers
Increased from 69 at the end of May to 73 at the end
of June, most of the increase taking place in coarse
paper mills. During the first 3 weeks of July the
rate of operations dropped to 66 percent partly by
reason of mill closings for the holiday period. Paper-
board production in June was at a higher rate than in
May, the operating ratio advancing from 61 to 65
percent.

Newsprint production in both the United States
and Canada showed & seasonal decline during June.
Although Canadian production declined, it was never-
theless the highest June output on record.

FOREST PRODUCTS STATISTICS

Car T
Lumber predusction load- || Employment Pay rolls Paper production? MWS;
ings ! prin
Unadjusted
Tur- Cot
Cali~ Furni-] BSD” - Book sty o=
Year and month Totat || Poug- Soelglt‘h- fornia || Ad- || tuve, ;’n‘(‘; ;;gxf_ Total || Paber, | News-| Paper W;ap- tion
las fir i red- | Justeds|| ad~ | 2UC | Furni-| L i an- | print | board | P8 by
pine | wood justeds| [0S || ture | SOG coated paper || yhe
justed rosin lishers
Millions of feet, board measure Monthly average, 1923-25=100 Short tons
1926: 885 fmeaaes 38 92 112.4 (... 1082 oo eceeee e 113, 331 192, 424
1930: 253 218 31 65 917 |coeeas [ N (VR | BRSO | SR 108, 451 177, 80C
1931: 200 127 16 41 75.8 04.5 58.2 48,8 [[acecmemaflaaee oo 101, 008 161, 265
1932: 84 91 11 22 54.6 70.8 29,2 b3 WL | DY | IR 85,089 | 138, 204
1933: 175 121 7 35 61.6 81.1 34 0 B 7520 | SO | 81,352 130, 87¢
1934:
77 108 26 33 64.7 98.6 41.2 51.0 84,973 | 83,517 | 224,214 | 109, 568 | 154,175
70 9% 21 30 64.9 97.3 30.3 50.3 69,619 | 76,184 | 201,924 | 103,667 {| 150, 50C
144 99 26 29 62.8 08.3 42.7 51.3 83,066 | 80,904 | 246,266 | 134,136 || 145,095
September. . 141 98 25 30 63.0 96. 2 44.6 52.2 || 637,172 || 73,243 | 74,120 | 233,426 | 111,076 || 151, 90C
October____ 1,189 129 102 28 30 61.2 89.3 47.2 45.1 || 762,737 || 87,394 | 80,562 { 263,679 | 151,019 || 168,372
November.. 974 123 96 26 30 60.7 92.4 4.5 47.9 |} 658,391 || 79,936 | 74,851 | 227,733 | 126,441 || 172,287
1935D(-‘;C(3111ber _________________ 822 103 79 21 32 62.9 92.9 45.9 50.2 || 618,648 || 74,427 | 79,777 | 199,946 | 120,246 || 165, 49€¢
January 111 100 20 31 66. 4 95.6 43.5 52.7 || 759,837 || 88,878 | 80,4576 [ 262,026 | 147,698 || 157,87¢
February. 144 102 23 35 67.6 96. 3 47.1 54.2 1| 704,580 || 86,989 | 70,812 | 251,870 | 135,078 || 169, 816
March___ 145 103 23 33 70.3 99.7 49.7 52.3 || 752,875 || 96,411 | 73,528 | 275,770 | 139,857 || 171,138
April___ 158 107 25 33 71.1 99. 2 49.2 57.9 ;| 731,046 || 96,852 | 74,891 | 260,851 | 132,956 || 166,122
May. - 69 167 26 33 70.5 99.0 47.1 57.3 {|-- ---|i 82,008 | 84,361 | 262,463 |......__.|| 201,97C
June. .. __ 66 11¢ 25 35 69.6 99. 6 48,5 [530  I | R | I, 77,339 | 256,665 | _.__.__ 161,884
Monthly average, January
through Jun:
1933 R PO 121 96 11 24 54.3 70.¢ 27.2 29.9 [[.oo_oC weoo. 2| 75,225 1 242,006 131, 807
126 114 24 32 63.6 100.0 29.8 56,7 [focec | amamae 81,800 | 233,420 |- 159, 952
_______ 116 165 24 33 65.3 98.1 47.3 85,7 MoooZMoLo ] 76,913 | 261,698 171,463

1 Of forest products. 2 See note on p. 54.

3 Adjusted for seasonal variations. ¢ 5 months’ average.
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Iron and Steel

RODUCTION in the iron and steel industry did
not undergo the usual seasonal recession during
July. Wide-spread curtailment of operations in the
first week of the month carried the ingot rate to about
one-third of rated capacity, but the rapid increase in
the following weeks advanced the rate to about 45
percent of capacity in the latter part of July. Steel
production in July was considerably Ligher than a year
ago when the rate of cutput was tending downward,
following the stocking movement in the second quarter
and the unsuccessful attempt to raise prices at the
opening of the third «uarter
Substantial steel releasesin J ulV to rap}ﬂz*f
stocks in the hands of major consuming indus

h depleted

i1stries and

to meet the need for raw stock by finishers who had
previously underestimated their requirements are

indicated by the trade reviews. The buying has been

well diversified. Tin-plate production bas increased
to over 80 percent of capacity. Automobile manufac-
turers have released some steel as assembliss on current
models are holding up better than anticipated. No
important tonnage for 1936 models is in evidencs as
yet but the trade expects some releases hy mid-August

Purchases by farm implement nnkura continue at a
good level. A slight improvement in structural steel
has occurred; total awards for construction steel this
year through mid-July were one-sixth less than in the

same period of 1934. Orders from the railroads still
vield but little tonnage.

Total output of steel ingots in June was 15 percent
below May. The daily rate fell 8.6 percent, which was
equivalent to the usual seasonal decline. In the first
6 months of the year, total output of steel ingots was
16,025,000 tons, or 2.3 percent less than in the same
period of 1934. This deficit will probably be wiped
out by the July figures.

Shipments of finished products by the United States
Steel Corporation on a daily average basis were 4.3
percent higher in June than in May. The decline
from June 1934, when shipments were abnormally
large because of the impending price increase, was 39
percent. Tor the first half of the vear shipments w
3.4 percent below shipments in the same period of 1934‘
Inclepev“dent manufacturers of steel sheets report that

shipments dropped 14 perceunt and production 25 per-
cent from May to June,

A sharp contraseas o'm] gain was reported in machine-
tool orders for June. - The index on a 19”6 sm ments
base rose from 73.3 to 91.1, and was above the 1915-33
average for the first time since early 1930 ‘ul of the
increase is accounted for by enlarged domestic business.
The index of domestic orders was 32 percent higher
than in May while the index of foreign orders declined
2.5 percent.

IRON AND STEEL STATISTICS

. - :
. } ! .
General operations Ir h) alnd il‘ Pig iron Steel ingots | Steelsheets?|| United Prices
steel States
i e Steel
Corpo- Steel
ration eel
Em- ichegi| Irom s Fin-
Produc- _ | Pay . | Fur- - finished billets, | Steel | .
tion, plgg .| rolts, || Exe | qm- g{l‘;_ naces g&%_ IY)‘:_Y Ship- || prod~ Satl:edl Besse- | scrap 'Ssti;g,d
Year and month ad- * | unad- || ports| ports ’ in A Per- ments|| uects, * | mer | (Chi~ is
justed t |, 3¢~ | justed || Hon | prage || tion | ceng || ders ship- || €010~ | (Pitts-| eago) | COTL~
Juste “ of ments |{” burgh) B
capae-
ity
Monthly average, Thousands of long | Num- g‘ﬁfg Thousands of || Long Dollars per long ton Iggrl]]agg
1923-25=100 ber || of long short tons tons ! pounds
tons
02 TUNS ot e cmeeeee e 148 104. 4 1114 243 61 3,717 218 4,903 190 308 348 f|. .. . 36. 46 38,25 14. 94 2. 56
3030: 102 92.3 92.5 139 49 2, 934 160 3,419 68 187 213 || 984,739 33.28 31.00 12.06 2,33
1931: A1 70. 4 57.0 76 28 1, 639 o1 2,128 29 164 158 || 653, 104 30,82 29,00 8.75 2.19
1932: Jv 26 52.3 27.2 52 34 628 46 913 16 85 90 {| 224,746 29.09 26. 50 5.69 2,17
1933: ] 71 55.6 86, 2 193 REY 1,265 90 2, 554 45 247 153 || 603, 937 28.7 26. 0 8.91 2,09
1 86 75.3 2.6 219 25 1,930 89 3,059 53 115 302 |1 985,337 32.96 29, 00 0.75 2. be
47 714 47.6 233 18 1,225 75 1,489 27 73 85 || 369,038 32,32 27.40 9. 55 2.46
August__ 33 68,8 45.5 243 32 1,054 62 1, 381 23 66 78 1 378,023 32,24 27.00 9.19 2,44
September. 37 £5. 4 41.1 301 24 298 62 1, 269 23 77 73 1) 370,306 32,15 27.00 8. 50 2,44
October. .o o.o.. 41 65.6 42,8 220 20 951 65 1,482 25 103 95 | 343,952 32.10 27.00 8.75 2,44
November....._. 43 66. 4 44,2 209 35 957 o 1,611 28 133 109 || 366, 119 32.15 27.CO 9,25 2.44
December. o o oo_o__ 64 67.7 7.6 283 20 1,028 69 1,564 26 193 142 j| 418,630 32.39 27.00 10. 3t 2. 44
19335
w3 )January .................... 79 69.4 51.9 263 23 1,477 a0 2,872 48 322 206 |1 534,055 27.00 1180 2,44
I‘cbru F2) 7 6 §9.0 224 29 1, 609 6 2,778 | 52 183 201 583, 137 27. 60 i1.25 2.4
\’[Al ____________________ v 70.8 59.3 323 21 1,770 98 2, £63 i 50 193 233 §| 668,056 25,00 10, 80 2. 44
________________ esl 7| 594 05t 204 Lesa o7 || 2eal ! 46|l 163 202 || 591, 728 2760 | 985 2 44
_____________ 66 71.5 58.5 R7 48 1,727 a7 2,636 44 150 187 |} 598,915 27.00 10. 66 2.14
______________ i) iLe 35.5 292 23 1,533 1 2,23 49 129 161 1] 578,108 27,96 9,97 2,49
Alonthly  average, January i
through J o
Brough June: 49 404 861 25l 70 35 |1 1,470 26 i 125 106 || 368,737 || 2814 ] 20001 2| 209
34 e 2 T0e 200 | 230 1,623 a8 1 2,754 48 11 708 201 1 613,140 1l 32.07 | 27.13 | 1101 2,40
_______________________ s 3.3 2538 30 14,4833 95 2,671 47 ‘l 181 198 |1 592, 223 32.42 268 10, 57 2.43%

t Adjusted for seasonal variations.

2 Black, blue, galvanized, and ful} finished.

3 See table on p. 19 of the January 1935 issue
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Textile Industries

USINESS in the cotton-textile industry has con-
tinued depressed during dJuly. The uncertain
status of the cotton-processing tax following the
decision of the Iederal Circuit Court of Appeals at
Boston upholding an injunction against the collection
of the processing tax has introduced another element
of uncertainty, while congressional rejection of the
proposal ended the effort to place a compensatory
tax on rayon. Rayon deliveries in June increased
7 percent, after seasonal adjustment, and the action
above mentioned aided sales in the latter part of July.
In June, the Federal Reserve Board’s adjusted
index of textile production was about the same as in
May, despite the decline in cotton consumption.
Daily average cotton consumption was lower than
in May, after adjustment for the usual seasonal
decline, but was about 10 percent above June a year
ago when consumption was reduced by organized
curtailment of production.

Production of cotton gray goods was also lower,
available data for June indicating a weekly average
cutput of 100,000,000 yards, as compared with 1035,-
000,000 yards in May. Production of finished goods
showed a much sharper decline.

Activity in the woolen industry continues at a high
rate. Woolen spindle activity increased 7 percent in
June, following a gain from April to May of 9 percent.

A review of the movements of the seasonally ad-
justed indexes of fiber consumption over the past
2% years reveals sharply divergent trends of the
various branches of the textile industry. On a sea-
sonally adjusted basis, wool consumption reached a
high since war times in May of this year, the gain
over the record low of only 10 months previous
amounting to over 300 percent. While subject to
rather violent ups and downs, the consumption of
rayon fiber during the same period bas shown a
tendency to level off. Consumption in 1934 was the
largast in the history of the industry, although the
gain over 1933 was small,

In contrast to the tread in the rayvon industry,
sillk manufacturing has been declining since 1930,
The index of silk deliveries reached its peak in Novem-
ber 1930 at 182 percent of the 1923-25 average. In
June 1933 the index reached 172, then dropped to
82 in October of that year, following which 1t has
gradually moved upward. The cotton textile indus-
try has shown a gradual decline since as far back as
1927. Despite this downward trend, the cotton con-
sumption index in 1933 advanced sharply, reaching a
high of 139 in June of that year. However, this
proved to be a temporary spurt; a resumption of the
downward tendency has been in evidence since that
time.

TEXTILE STATISTICS

| t
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Whole-
Pro- - sale Whole-|| Deliveries
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bleach-| Frint | soods Wool-| Wor- | \Nar-| 444, 15 (New || just-|JUst=
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=100 1ours 100 || Pounds =100 to total
120 [; 589, 414 97.8 {| 44,066 &2 65 61 65 88,3 i 46, 504 4.925 254 269
83 || 405,236 8§7.2 {1 32,772 62 56 48 53 79.7 i} 29,396 3.251 225 269
98 || 453, 601 67.6 || 45,805 61 7 46 61 63.0 i} 42,161 |_ 2. 463 288 347
63 || 322, 705 S51.0 || 18,933 30 34 16 31 55.0 |} 37,466 |- 1,194 137 166
133 || 697,261 67.1 || 58,688 100 92 &3 &7 68.8 || 53,627 2.155 450 536
77 || 363,262 5,241 | 106,741 | 83,414 86.0 |{ 26,213 71 29 30 54 80.8 I} 33,069 305 382
78 |1 359,951 5,152 1 101,015 75,833 85.1 || 27,254 71 31 26 53 80.7 1} 32,021 334 440
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97 y 413,535 6,027 | 128,898 | 107,378 84.3 | 57,0665 71 65 26 63 74.0 1 40,941 488 574
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100§} 478,201 6,575 117,780 83.3 {| 561,618 92 71 31 88 73.6 || 41,732 441 387
98 1| 481,135 6, 663 8 82.4 11 05,008 81 61 29 82 73.1 ) 44,347 205 27
08 1 462, 844 6,058 | 144, 42 7 81.8 || 62,066 70 63 27 73 73.1 1] 39,757 274 264
3 102 |; 469, 250 6,005 | 130, 284 | 1060, 265 82.7 || 70,617 82 71 28 76 73.5 1) 33,301 |... 417 43
June. 191 | 333,946 5,883 | 194,000 | 86,289 83,5 | 80,428 &9 72 %5 w 3.8 || 35,728 | 378 476
Monthly 3
January  through
05 |i 532,458 535 0 D N 54.2 i 38,003 65 57 28 61 57.2 42, 41\‘;k } %53 2%’168 gi?
- 88 11 487,515 6, 457 109, 569 87.5 | 31,792 w0 41 36 60 82,7 11 38,874 1. 3608 338 1
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1Adjusted for seasonasl variations.

¢ Grease equivalent; see note on p. 58.

3 Twisting spindles.
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National Income Increased Five Billion
Dollars in 1934

Robert R. Nathan, Chief, National Income Section, Division of Economic Research

N 1934, estimated income payments in the form of
wages, salaries, and other labor income, interest,
dividends, entrepreneurial withdrawals, and net rents
and royalties to individuals for economic services ren-
dered totaled 49.4 billion dollars as compared with 44.4
billion dollars in 1933, a gain of 11 percent. This
increase brought the total national inecome paid out to
a slightly higher figure than that estimated for 1932.
The 1934 total was still 37 percent below that of 1929
when the national income paid out equaled 78.6 billion
dollars. Each of the 12 major industrial groups, with
the single exception of the electric light and power and
manufaciured gas industry, and each type of income
payment, exceptinterest, shared in the 1934 rise. Gen-
erally, the 1934 gains were largest in those industries
and types of income payments which had recorded the
largest relative declines during the depression.

Work relief payments, including pay rolls and main-
tenance received by members of the Civilian Con-
servation Corps, pay rolls on Civil Works Adminis-
tration and Federal Emergency Relief Administration
work projects, and administrative pay rolls of State,
county, and other local public relief administrative
agencies, are included in the estimates. These pay-
ments increased from 637 million dollars in 1933 to
1,394 million dollars in 1934. 1If they are excluded, the
national income paid out in 1934 was larger than in
the preceding year by 4.2 billion dollars, or 10 percent.
Pay rolls disbursed on Public Works Administration
projects are included in the estimates for the con-
struction industry for those projects carried on under
contract and in the estimates for other industries
where the projects were carried on by the industry
itself, with the aid of Public Works Administration
funds. Pay roils on Public Works Administration
projects totaled 33 million dollars in 1633 and 302
million dollars in 1934. Prior to 1933 there were
many work relief projects financed in the main from
funds provided by local and State governments or
private relief agencies, but there is no basis for esti-
mating this total and as a result they do not appear in
the estimates. Direct relief disbursements from pub-
lic and private funds are excluded {rom the estimates,
since they are not regarded as income payments for
economic services rendered.

Business Losses Substantially Reduced

Available data indicate a marked decline in both 1933
and 1934 in business losses which in 1932 equaled
approximately 10 billion dollars. Istimates of busi-

ness savings and losses and of income produced are
not presented in the tables in this article since the
income-tax data necessary for the preparation of these
estimates are not yet available for 1933 and 1934.
Accerding to a tabulated sample of published corpora-
tion reports, business losses in 1933 were less than
one-half of the 1932 total and in 1934 were {urther
reduced to a point between one-fourth and cne-fifth
of the 1932 figure. Sinee the national income produced
is estimated by adding business savings to or deducting

Table 1.—National Income Paid Out, by Types of Fayment

1929 | 1030 | 1931 | 1932 | 1933 | 1934
Item

Millions of dollars

Total income paid oub_ ..o oo 78, 576|72, 973161, 43347, 66444, 43149, 44C
Labor income. .. ._._....__ - [51, 088146, 84439, 444130, 643|290, 121|33, 109
Salaries (selected industries | 5,664] 5, 551| 4,606 3,387 2,997 3.106
Wages (selected indusiries)! 17, 197|114, 251110, 608] 7, 017] 7,189 8, 944
Salaries and wages (all other -|27, 29126, 052|23, 148119, 141|17, 325(18, 675
Work relief wages 2. _____._. [ S IR I 6371 1,394
Other labor income.... 9361 990! 1,082| 1,0881 973| 960
Property income 3._..... 11, 632{11, 719{10, 076} 8, 189| 6, 995| 7, 143

Dividends..... _[ 5,963] 5, 7941 4,312 2, 748} 2, ¢42| 2, 307
Interest. . ..o .| 5,104] 5,310| 5, 228] 5. 048] 4, 562| 4, 509
Net rents and royalties__._ .| 3,432} 2,763| 1,847} 1,153| 950 1, 085
Entrepreneurial withdrawals._._.__.._._ 12, 424|11, 647{10, 066| 7, 979| 7, 365] 8, 103

Percentage of 1929

Total income paid out, -} 100.0] 92.9/ 78.2] 61.0] 56.5 62.¢
Labor income. ... ... 21 100.0] 91.7) 77.2] 60.0| 57.0] 64.8
Ralaries (selected indus .| 100.07 68.0 81.3{ 59.8! 52.6| 56.4
Wages (selected industrie: .} 100.00 82.9| 61.7| 40.8| 4L.8 52.0
Salaries and wages (all other -1 100.6| 95.5 84.8| 70.1| 63.5] 68.4
Work relief wages 2. ____._. PR RO, PRV FEVESRIORY ISP PP
Other labor income. ... _) 100.0! 105.8] 115.6] 117.3| 164.6| 66.2
Property income *___..____ .| 106.6( 100.7| 86.6] 7C.4] 60.1| 614
Dividends.... 100.0f 97.2| 72.3| 46.1] 34.2] 38.7
Interest...__. 100.0] 104. 0| 162.4| 68.9| 89.5| 88.3
Net rents and royalties.. ... -1 160.0] 80.5{ 53.8 33.6] 27.7| 3.6
Entrepreneurial withdrawals. ___________ 100.0! 93.7| 81.0f 64.2] 59.3| 65.2

1 Includes mining, manufacturing, construction, steam railroads, Pullman, rail-
way express, and water transportation.

2 Includes pay rolls and maintenance of members of the Civilian Conservation
Corps and pay rolls of Civil Works Administration and Federal Emergency Relief
Administration work projects plus administrative pay rolls outside of Washington.

3 Includes net balance of international flow of property incomes.
business losses from income paid out, the above evi-
dence indicates an increase in the national income
produced of approximately 6 to 7 billion dollars from
1933 to 1934, bringing the income produced total to
a level about 2 billion dollars below the income paid
out. These marked declines in business losses repre-
sent a substantial reduction in the draft upon indus-
tries’ capital and surplus accounts in sustaining income

payments.
Basis of the Estimates

Kstimates presented herein for the years 1929 to
1932, inclusive, represent revisions of the figures pre-
sented in the first study of national income prepared
by the Department of Commerce in cooperation with
the National Bureau of Economic Research and pub-
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lished under the title “National Income, 1929-32",
Senate Document No. 124, Seventy-third Congress,
second session. Preliminary estimates for the year
1933 were published in the January 1935 issue of the
Survey of Current Business. Partial revision of these
estimates has been occasioned by the use of more
recent basic data, major changes in the estimates for
the finance industry, and by the return to the methods
used in the first volume in estimating separately
income paid out and income produced in agriculture.

Both the 1933 and 1934 figures presented in this
article are preliminary, the property income estimates
in particular being subject to revisions when the statis-
tics of corporate income-tax returns for these two years
become available. Final figures for the years 1929 to
1933, inclusive, and preliminary figures for 1934 will
be presented in complete detail, classified by industrial
sources of income and by types of payment, in a volume
to appear later in the year. This report will include
estimates of business savings and losses and income
produced as well as income paid out.

A thorough discussion of the concepts, methods, and
limitations of the estimates is presented in the original
report cited above. While the concepts of income as
defined in that study generally have been unchanged,
there have been many departures in the sources of
information upon which the estimates are based and in
the methods of estimation. The results of the 1933
Census of American Business, encompassing wholesale
and retail trade and service establishments, led to
revisions in the trade and service estimates, particu-
larly in the latter. New basic data in many other
fields have resulted in & higher degree of accuracy in
the estimates.

Table 2.—Percentage Distribution of Income Paid Out, by Types of

Payment
Type of payment 1929 | 1930 | 1931 | 1932 | 1933 | 1934

Total income paid out... ... __.______ 100.0 |100.0 |100.0 [100.0 (100.0 | 100.0
Labor income. ... _____.._.___.... 65.0 | 64.2 | 64.2 | 63.9 | 65. 67.0
Salaries {selected industries) !__ 7.2 7.6 7.5 7.1 6.7 6.5
Wages (selected industries) - __ 21,91 19.5 | 17.3 [ 14.6 | 16.2 | 18.1
Salariesand wages (all other indu 34.7 | 35.7 | 37.7 | 39.9 | 39.0 37.8
Work relief wages 2. .. .ol |emaeae e 1.4 2.8
Other labor income.. L2 L4 L7| 23 22 1.8
Property income $___ .| 14.8116.0|16.4 | 17.1 | 15.8 14.4
Dividends...._..._ | 76 7.9 7.0 5.7 4.8 4.7
Interest_ .. ____..___ -1 6.5 7.3 851051 10.3 9.1
Net rents and royalties._..__._. ol 44 38| 3.0 24 21 2.2
Entrepreneurial withdrawals.........___ 15,8 | 16.0 | 16.4 | 16.6 | 16.6 | 16.4

!t Includes mining, manufacturing, construction, steam railroads, Pullman, rail-
way express, and water transportation.

2 Includes pay rolls and maintenance of members of the Civilian Conservation
Corps and pay rolls of Civil Works Administration and Federal Emergency Relief
Administration work projects plus administrative pay rolls outside of Washington.

3 Includes net balance of international flow of property incomes.

Income paid out may be briefly defined as the com-
pensation paid to or received by individuals for their
productive services, whether labor, management, or
the furnishing of capital. The scope of the estimates
presented herein is largely limited to those economic
services which enter into the market place of our
economy. This limited scope leads to the exclusion
of services of housewives and other members of the
family in the home, and services of durable goods
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owned and possessed for personal use such as dwell-
ings, furniture, and automobiles. Other payments
not counted because of difficulties of accurate esti-
mation, because of duplication, or because no serv-
ices are rendered or the services rendered are not
considered as economic or productive, include earnings
from odd jobs, changes in the value of assets, direct
relief and charity, and earnings from illegal pursuits.
Work relief wages are included on the presumption
that the workers have performed an economic service,
that the results are economically beneficial, and that
wages paid are in accovdance with the value of the
services rendered. It should be noted that the rela-
tive increase in odd jobs during the depression may
result in some overstatement of the decline in income
paid out. The probable expansion of services in the
home, which were formerly purchased in the market,
results in a decrease in the estimates, whereas the
yield of these services may have increased.

Decline in Real Income

Real income did not vary to the extent of the dollar
decline indicated in table 1, since price changes were
an important factor in the movements indicated. In-
dexes of prices shed considerable light on the effect of
price movements on fluctuations of the national income
but they are not sufficiently representative to warrant
their use in deflating the income figures in order to
determine the drop in real income. The substantially
greater decline of income payments as compared with
prices does, however, indicate a marked decline in real
income during the depression. While income paid out
declined 43 percent from 1929 to 1933, the Bureau of
Labor Statistics indexes of the cost of living and of
wholesale prices decreased 23 percent and 31 percent,
respectively. The net decline from 1929 to 1934 in
income paid out was 37 percent as compared with a
decrease of 20 percent in the cost of living and 21 per-
cent in the level of wholesale prices.

Variations in Income Payments

The movement of different types of income pay-
ments varied considerably during the depression as
shown in table 1. Except for the 1930 increase and
1934 decrease in interest paid, and the 1933 increase
in wages, every type of income payment decreased
continuously from 1929 to 1933 and increased in 1934.
The 1933 to 1934 changes tended to reduce the dis-
parity of the trends for the earlier period. Relative
to 1929, labor income declined 43 percent by 1933
and increased 14 percent from 1933 to 1934 while
property income fell off 40 percent by 1933 and in-
creased only 2 percent in 1934. Exclusive of work
relief payments, labor income increased 11 percent
from 1933 to 1934.

The less rapid decline in property incomes from
1929 to 1933 as compared with labor incomes was due
largely to the fixed nature of interest charges which
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did not fall below the 1929 level until 1932 and which
in 1933 were only 11 percent below the 1929 total.
Dividends, on the other hand, decreased substantially
after 1930, declining to 34 percent of the 1929 level
in 1933. Interest payments declined 1 percent in 1934
while dividends increased by 13 percent. Wages,
which had declined more than salaries in those indus-
tries in which wages and salaries could be segregated,
increased 24 percent in 1934 whereas salary payments
rose only 7 percent. The net decline in dividends
from 1929 to 1934 of 61 percent was considerably
greater than the drop in wages over the same period.

Net rents and royalties declined sharply during the
depression not only because of the marked drop in
gross rental income, but also because of the rigidity of
suchitemsas taxes,insurance,interest, and depreciation,
which must be taken into account in determining the
net return to landlords. While the available statistics
on gross and net rents are not very reliable, the evidence
suggests a drop of nearly three-fourths in net rents and
royalties from 1929 to 1933 and a 14-percentrisein 1934.
Whereas the ratio of net to gross rents had been assumed
constant in the previous estimates, an attempt was
made in preparing the current figures to estimate the
change in this ratio from year to year, as a result the
figures have been revised substantially.

Entrepreneurial withdrawals, representing theincome
withdrawn by owners and partners of unincorporated
establishments, professional practitioners, and other
self-employed persons, declined 41 percent from 1929 to
1933 and increased 10 percent in 1934. Ifor many
industries, estimates of entrepreneurial withdrawals
are based on salary and wage estimates and this ex-
plains the relatively close relationship of the trends of
labor income and entrepreneurial withdrawals.

Better Balance in 1934 Relative to Conditions in 1929

The relative importance in each year of each type of
payment in the total income paid out appears in table 2.
The changes from 1929 to 1932 indicate only a slight
change in the relative proportion of labor income, a
relative increase in property income, and entrepre-
neurial withdrawals, and a sharp decrease in the propor-
tion which net rents and royalties represented of the
total. The movement in 1933 and 1934 tended to
bring the relative weights of most series in 1934 closer
to their positions in 1929, although variations con-
tinued to persist. Labor income accounted for a
larger proportion of the total income in 1934 than in
1929 and property income for a slightly smaller portion.
Even if work-relief payments are excluded, this situa-
tion is true.

Increases in 1934 in 11 out of 12 Industrial Groups

Table 3 shows income payments by different indus-
tries for each year since 1929. With the exception of
the electric light and power industry income paid out
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by each industrial group increased in 1934. Generally,
the industries in which the declines had been most pro-
nounced from 1929 to 1933 showed the largest gains
in 1934. Thus income paid out in 1934 increased 31
percent in the mining and quarrying, 21 percent in the
manufacturing, and 13 percent in the construction
industries, each of which had declined by more than
50 percent from 1929 to 1933. The increase in em-
ployees and restoration of employees’ pay rates, as
well as the continued increase of interest charges on
expanding Government debt obligations, led to a rise
in income payments by Governmental agencies, ex-
cluding work relief, in 1934 to a point 3 percent above
the 1929 level.

Table 3.—National Income Paid Out, by Industrial Division

1929 | 1930 | 1031 1 1932 | 1033 11934

Indusiry
Miltions of dollars

R ) R 78, 576 172,973 ;61.433 47,964 44, 431 149, 440
Agrienlvure. ... 6,157 | 5,405 | 4,271 § 3,192 | 2,993 | 3,299
MBI i e .| 2,080 | 1,733 | 1,206 813 772 1,008
Electric light and power and gas. 11,304 | 1,475 | 1,408 | 1,275 | 1,164 1 1,143
Manufacturing. ... ...__.____. _-|18,014 {15,042 112,363 | 8,544 | 8,273 10, 00C
Construetion.__._ -] 3,257 | 2,939 | 1,909 948 781 866
Transportation___ .1 6,592 16,129 | 5,169 | 4,083 | 3,747 | 3,993
Communication._ 913 046 894 801 727 749

Percentage of 1929

92.9 | 782 6L0 56.5) 62.¢

89.2 69.4 51.8 48.6 53.6

83.3 58.0 39.1 37.1 48.5

113.1 | 108.0 ) 97.8 | 8%.3; 87.7

83.5 68. 6 47.4 45.9 55. 8

90.2 | 60.5 29.1 24.0 26.7

Transportation._.. 93.0 | 78.4| 61.9| 56.8. 60.6
Communication... 103.6 | 97.9 | 87.7| 79.6; 82.0
95.2{ 83.9| 66.2] 581 63.0

89.6 74.8 58.5 47.5 49,1

Government: Total_.__.._...._. 103.5 | 105.6 | 105.1 | 108.3 | 123.4
Excluding work relief payments_. 103.5 | 105.6 | 105.1 | 99.0 ) 103.¢
‘Work relief payments L.} e ateie e e
Serviee.._____.__ 94.3 82.0 64.3 57.7 64.0
Miscellaneous... 94.5 | 80.3 | 62.6 ] 59.6 | 62.7

! Includes pay rolls and maintenance of members of the Civilian Conservation
Corps and pay rolls of Civil Works Administration and Federal Relief Administra-
tion work projects plus administrative pay rolls outside of Washington.

Income paid out in 1934 in the agriculture industry
increased 10 percent, but there is evidence of a much
larger increase in the total income produced than in
the income paid out in this industry in 1934. The
marked improvement in the price of agricultural com-
modities and the disbursement of over one-half billion
dollars in rental and benefit payments by the Agri-
culture Adjustment Administration, which are included
in these estimates as an item in the gross income of
farmers, led to a substantial gain in the net income
available for the return on the farm operators labor,
management, and capital. There is evidence also to
indicate that the large business losses shown in 1932
for the agriculture industry have been eliminated and
that business savings occurred in 1934,
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EMPLOYMENT AND PAY ROLLS IN THE DURABLE AND NONDURABLE INDUSTRY GROUPS!

[Monthly average 1923-25=100]

i

1923 | 1924 | 1925 | 1926 | 1927 [ 1928 | 1929 | 1930 | 1931 | 1032 | 1933 | 1931 | 1935
Month DURABLE GROUP
Employment
January. ... 99,2 95.6 L 99.1 93.1 71.9 57.3 45.4 1 59.8 66. 1
February. 101. 5 .3 .8 101. 7 93.3 72.1 57.8 45.8 63.5 69.3
March_.__ 104.6 .2 3.7 103.5 93.1 2.2 56.5 43.6 67.1 , 70.8
Avpril. 105.6 L1 .7 105.3 92.8 72.2 54.6 44. 4 70.0 716
May.. 106. 6 .0 .1 106.5 91.8 71. 4 52.9 47.0 7151 T3
June 107.7 .1 .6 106, 4 89,1 69.5 50.9 50.7 70.8 | L7
July. 106. 6 -9 5.8 | 106.3 | 8071 66.8| 48.5| 53| 6741
Augush. ... 106 4 5.3 8.1 107.3 82.2 65.3 46.9 60. 1 66 1
September_ 106.0 LB 0. 4 106, 8 81.0 64.5 47.3 3.4 64,2
October. . 105.4 3 0.8 10501 79.6| €L81 47.7| 63.2] 628
Novembet 104. 3 1 .3 190, 3 771 60.3 48. 1 61,2 62.2 &
December_ ... = . 1wz 9 25| @3 | M0l 507( 47.3| 60.71 43l
Mouthly average ... ..._._._. s 1046 5 6 21 1871 86,11 6.3 L1 5350 858 .
Pay rolls
! .6 39 895 w0.6] 91| 50.8| 413 .6
. 8 17 06.8 100.0 94.6 64.4 42,0 7.7
.4 4 99.5 112.0 95.1 63.7 40.4 5.3
.6 2 99. 8 114.7 95.3 65.1 38.0 i
11 2, 10181 1158 ] 933 641! 7.0 .8
.0 & 101.2 112.9 §9.1 59.4 33.3 ¢ .7
4.5 a9 97.1 107.1 7817 543 20.8 .0
5.0 5 102.0 112.6 75.6 0 529 28.2 3.4
5.2 1 102.3 1107 74.7 49.6 27.9 4.7
October_ . 3.9 i 8 107.0 111.1 73.7 48. 5 20.8 L4
November . .4 163, 2 3 .2 1017 08, 4 46.4 30.0 .5
December , L0 100, 9 | 1 it 96.7 66, 4 45.8 29.4 .3

<

Monthly average .o 1104, | 9 105.8 | 829 a5.3 1 33
| NONDURAEBLE GROUP

Empdloyment

January 102.5 99.8 97.5 100.2 | 101.0 100. 6 102.7 101.8 87.8 80.9 0.0 0 87.9 92.3

February. 103.8 100.8 99.3 100. 6 | 102.3 101.8 104.3 101.7 89.0 82.2 77.6 92.0 | 94.1

105.3 100. 1 99.5 100. 9 102.5 101.8 104. 9 100. 9 90.0 81.2 74.7 95.4 1 94.8

104.4 97.0 98.3 99.1 | 101.3 99.6 1056.4 100.1 80.8 78.5 76.5 95.8 94.0

104. 1 94.6 97.0 97.8 100. 3 98.0 104.1 98.0 89.3 74.8 79.3 94.3 91. 6

104.2 93.0 97.5 98.3 ' 101.2 99.0 104.7 96.9 88.0 72.4 84.3 92.3 90. 4

103.3 90.9 98.5 97.5 ) 101.6 99.7 105.8 947 88.2 0.1 88,9 90. 8 : - -

104.0 93.4 1 1010 100, 6 103.5 102.3 108.6 45.9 83.8 4.2 93.9 4.0 1. -

105.2 97.3 103.5 104. 1 l 106. 5 i 105.3 111.4 98.9 91.1 80.4 97.8 88.2 |_.. -

103. 6 7.3 103.2 104.2 § 103.2 105, 6 110.6 96.5 88.0 82.3 97.2 95.1 [-.. -

102.2 96. 7 101.9 102.5 103. 1 104.3 107.1 92,7 84.2 79.9 92,2 92.4 [.__ -

100. 8 97.7 101.1 101. 9 101.7 103.7 104.0 90. 1 83.0 77.8 89.1 92,7 |__. -

103. 6 96.6 99.8 100.6 | 102.5 104.8 106.1 97.4 88.2| 779 85.6 92.7 |oeees

Pay rolls

98. 5 99. 8 99.3 103.5 104.7 104.1 105.3 103. 2 83.0 69,1 54.5 69,7 i 79.0

100.8 102.2 | 1021 104.9 | 108.6 106.8 | 109.8 104.1 86.9 70.7 56.2 76.9 1 82.5

104.1 101.0 103.4 | 105.5 108.7 106.4 111.90 103.5 88.3 69.2 52.1 80.1 83.8

103.1 96. 8 99.0 101.8 106.1 101. 5 110.2 | 100.8 86.3 64.0 54. 4 80.0 82.3

105.0 94.1 99.2 100. 4 105. 1 100.8 | 109.3 08.3 85.2 59.3 57.9 78.1 79.1

104. 5 91.6 98.2 101.3 105. 8 102.5 109.1 96.5 82.7 56,2 63.1 75.1 77.6

101.9 88.0 98.6 98,9 104.3 101.6 107.3 92,3 813 52.6 67.0 73.9 ..
. 1011 91.9 101.7 103.0 107. 104.9 111.3 93.2 82.5 56.3 73.3 77.8 .
September_ 103. 2 96.9 101.0 105. 9 109.6 107.6 114. 4 96.0 80.8 61.8 77.6 740 |
October. ... 103.6 97.8 104.7 108, 5 108.8 109.8 114.2 93.0 77.6 3.6 77.3 0.6 |-
November._. i 160.8 96. 1 103.7 105.3 105. 1 106, 1 107. 4 87.4 73.0 59.2 72,1 T6.6 [

December_______. 1{ 101.6 100. 0 104. 6 106. 8 106. 3 197.8 105. 8 §6.5 72.5 56.9 70.1 ¢ 79.5 b ..

Monthly 8Verage. -« oo eoeicoioiosiezaiocoooa- 109.4 ' 06.4 ' 1013 | 1088 | 106.7 | 10501 109.6 | 96.2) 8L7 | 616 64.6| 768 I_____

1 Compiled by the U. S. Department of Labor, Bureaw of Labor Statistics and represents o grouping of the employment and pay-roll indexes. The grouping has been made
on the basis of the 14 major groups, rather than by individual industries. The combined index for durable goods includes the following groups: Iron and steel, machinery,
transportation equipment, rajlroad repair shops, nonferrous metals, lumber and allied products, and stone, clay, and glass products. The nondurable index includes chemi-
cals, foods, leathers, and textiles and,their{products; rubber products, paper and printing, and tobacco manufactures.

ELECTRIC STREET RAILWAYS AND BUSSES—OPERATING REVENUE AND PASSENGERS

CARRIED
Operating 1evenue ! Kevenue passengers earried
Month Thousands of dellars Thousands
1932 1933 1934 1535 1929 1950 1931 1632 1933 1934 1333
January 0, 745 51,280 &5, 038 55, 302 1,020,041 | 1,005, 760 891, 506 793,707 694, 572 755,784 758, 052
February. 54, 801 47,368 51,234 £1,275 948, 997 008, 380 811, 819 749, 877 641, 145 700, 533 704,736
61,137 50,377 £8, 145 56, 104 1,041,731 973,408 887, 636 793,191 691, 663 795,718 771,846
38, 067 49, 336 54, 277 54,733 1,001, 372 951, 003 874, 352 769, 055 677, 560 739, 951 747, 350
57,022 51,340 55,292 1, 026, 867 960, 635 87, 069 755, 911 697, 705 736, 956 748, 630
53, 364 49,414 51,995 961, 366 890, 224 820, 965 703, 895 665, 181 705, 536 693, 542

930, 890 844, 689 770, 863 644, 056 625,379 646, 538
928, 637 826, 040 744, 345 644, 082 643, 438 660, 714
931, 404 855,494 764, 898 666, 914 658, 244 662, 252
1,010, 989 918,079 828,016 711,265 713,309 745,910
971, 986 863, 513 772,412 690, 768 694,913 709, 627
54, 868 54,831 55, 736 1, 022, 083 929, 278 832, 819 735,379 747, 880 761,702 |..
653,169 | 601,830 | 634,080 11,796,382 | 10,926,593 | 9,866,698 | 8,659,000 | 8,151,079 | 8,641,222

54, 431 50, 157 52,840 ' _......_ 983, 032 910, 549 122, 225 721, 561 679, 257 20,102 "o ____ . __

49,118 46, 766 48,127
48, 022 48,150 49, 205
59, 229 49,033 49,014
53, 364 52, 604 54, 467
51, 535 50, 859 51, 551

t Compiled by the American Transit Association and represents a revision of the series shown on page 114 of the 1932 Annual Supplement and in subsequent monthly
issues. The occasion for the revision was the fact that the original series was out of line with the Census returns reported for 1932 and it was desired to include motor-bus
revenues. The present series includes revenues derived from electric railways, motor bus lines operated by electric railways, motor bus lines operated by subsidiary com-
panies controlled by electric railways, and motor-bus lines operated by former electric street railways which have abandoned all street railway operations. The series
formerly shown which included revenues from street railway operation alone is available back to 1925. The present series does pot include operations of so-called “inde-
pendent motor bus companies.” Data on the present series does not extend back beyond January 1932. .

1 Compiled by the American Transit Association. These data represent a revision of the series shown on page 19 of the August 1933 issue and in subsequent monthly
issues until April 1935. The revision was occasioned by some companies going out of husiness, other companies ceasing to report and some other companies which started
to report for the first time. The net eflect of the revision of the group has been an increase of 11 companies, but no appreciable change has been effected in the representative-
ness of the data as the present group of 210 companies represent about 92 percent of the passenger traffic of all companies in the industry. In order to make the figures
comparable for the years 1929-35, inclusive, the data for the years 1929-32 have been linked by the use of percentage changes derived from the old series.
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RECONSTRUCTION FINANCE CORPORATION—AMOUNT OF LOANS OUTSTANDING!

[Thousands of dollars]

! ]
. | { Financ- !
Banks | Build- : f ;
and trust |ing and Railroads; All e’II;?,tfcz_ S%l,rg.lq' Finane- ‘08 Ofl Amognts‘ Total act
- com- Toan | Insur-| Mort- | (includ- | other nerg- || Wdallng | G, of | 08ricul  made ap- Other
Total sec- T : h : . . encyand | projects 2 tural !available loans
Grand tion 5 as panies | associa-; ance |gageloan| ingre- loans construc-|. (inchud- agricul- com P lief proved
total (includ- | tions com- com- celvers ;| under ; I tural B or reie Mar. 9 and .
amended h s i : H tion act | ingearth- modi- and . * ‘iauthori-~
ing re- |(includ-| panies | panies and section as quakes Sur- esand! work re- 1933, as zations
g ine ro- : 2y o
Leextvfgs, c!enl%erri) trustees) 5 amended etc.) pluses live- lief amended
. ; stock
1932 ;
|
70, 850 70, 850 31,322
183,454 183, 454 54, Y46
331,988 331, 988 8 9, 3,782
474, 531 474, 531 , 18, 821 4,065 86, j63
724,123 724,123 424,896 | 41,106 | 45,410 63,973 139, 187
860, 657 860, 657 500, 861 | 56,476 | 49, 101 72, 207 164,043 | 47,970 f| oo e .
971, 605 967, 657 547,196 | 67,092 | 53,466 73, 969 203, 781
998, 823 984, 663 534,184 | 75,272 | 57,233 75, 451 215,410 L1014 || 14,160 || jeaeao
1, 088, 831 1,057,453 574,612 | 78,974 | 57,893 76, 657 241, 431 3 3
November. _ 1,122,721 1,069, 643 572,567 | 81,184 | 58, 864 77,366 249, 052 | 29,711 53,078 360 ,
December 1, 224, 799 1,127, 770 5494, 612 | 84,285 | 62,449 77,053 272,472 . 36,889 97, 029 15,787 5
Monthly av.| 3732,039 $713,890 || 3404, 348 |+ 53, 11314 42,051 1 454,312 § ¥ 135,046 4 17,169 339,929 [o_...._. - 536, 099
1933 i | | i
_______ 1,310, 341 1, 170, 645 611,730 62, 492 79, 476 280,041 ! 51,076 139, 696 18, 337 1,213 120, 147 R

ol 1,473,869 1,204, 423 669, 158 63, 060 10y, 828 246, 229 1 68,720 179, 446 18, 664 1,227 159, 555 -

_| 1,597,588 1, 361, 576 691, 326 72,260 113, 368 310,920 : 87,181 223, 263 20, 684 |_ 1,205 201, 374 -

.| 1,674,875 1,384, 231 686, 808 5 110,318 | 323,195 1106, 550 270,311 | 25,126 2,444 242,741 -

-l 1,823,880 1,473, 509 735, 867 110, 266 340,855 0128, 193 324,799 27,231 2,72, 294, 845 -

-1 1,852,902 1,475, 489 673, 703 , 519 354,009 1143, 108 330, 949 30, 134 2,741 298,074 -

- 1,855,292 1,461, 607 671,945 , 107 331,334 1155, 012 342, 036 37,972 3,194 299, 372 -

-l 1,864,900 1, 458, 260 684, 140 138,371 - 331,160 133,246 347, 314 41, 801 2,919 299, 192 -

o 1,842,437 1,422, 230 677,235 : 157, 32% 331, 813 1112, %22 353, 805 48, 536 2, 567 299, 015 .

.| 1,821,399 1, 389, 920 661, 502 i 136, 63 0 330,243 !102, 636 362,119 56, 038 3,906 3, 160 299, 015 66, 060
November.___| 1,936,670 1,445,345 636, 382 : 160, 180 333, 486 1132, 152 397,919 60, 020 4,448 | 34,386 299, 015 110, 106
December..__.| 2,253, 633 1, 530, 266 714,430 3 337, 166 11U6, 593 407, 438 U3, 451 6,805 | €8,077 269, 015 264, 200

Monthly av.; 1,777,732 1,407, 544 | 680, 6U7 5 | 67, 636 ! 137, 017 $25, 042 118, 107 309, 091 37,333 163,681 | 10,488 259, 280 471,647
1934 § ‘ j
2,516,135 1, 584, 832 700,638 | 62,872 | 56,270 178,891 340, 834 245, 307 514, 031 71,487 9,044 134,476 299, 015 410, 484 6, 788

.1 2,571,619 1, 561, 492 690,474 | 59, 604 167, 264 345,320 1244,771 538,245 71,217 ¢ 10,053 1157, 973 299, 003 465, 092 6,790

- 2,665,010 1,498, 826 651, 182 | 85, 273 161, 049 345, 328 1234, 435 556, 232 i 80,195 : 11,051 163,993 298, 992 593, 052 6,900

-| 2,701,390 1, 465, 533 620, 482 | 50,016 187,427 0 1224, 268 561, 148 |1 82,666 | 12,315 {167,269 298, 898 656, 191 18,518

| 2,734,874 1,439, 181 606, 074 | 44, 530 150, 821 344,950 217,408 571,632 [ 85,445 | 12,750 |171, 876 208, 561 704, 030 20, 031

| 2,872,254 1,425, 579 590, 169 | 39,872 191, 531 353, 637 1215, 807 611,485 93,004 | 13,947 1205, 992 208, 542 814, 679 20, 511

o] 2,707,282 1, 330, 662 573, 050 | 36,220 184, 174 354, 742 {144, 952 571,234 96,033 | 15,185 ;161,478 298, 537 781, 409 23,977

-] 2,085 401 1, 291, 855 591, 560 | 30, 393 . 161,312 343,482 133, 185 532,465 | 107,159 | 14,875 (111,907 208, 524 803, 333 57,748
September____| 2,668,746 1,277, 641 584,037 | 27,607 | 30, 532 160, 057 343, 5495 1131, 723 504,035 |, 111,062 | 14,954 ! 80,011 208, 009 827,374 59, 696
October_._.___| 2,649,695 1,275, 322 579, 817 | 24,601 | 29,52 15%, 762 353,491 1128, 706 473,910 11 112,063 | 15,216 ; 48, 626 298, 006 837, 742 62,721
November_.._| 2,664,115 1,285, 262 593, 070 | 22,538 | 29, 250 155, 628 361, 830 1120, 926 465, 591 116,891 | 14,992 | 35,435 . 297,774 8§49, 432 63, 830
lzggember _____ 2, 682, 007 1, 295, 746 626,390 | 19,951 1 24,745 154, 736 376, 8094 | 88, 030 473, 037 122,536 1 15,176 | 37,552 , 247,774 8€3, Y84 49, 240

Monthly av.j 2,675,711 1,394, 328 617,829 | ¢ 8! ' 37,363 171, 388 } 350, 767 1177, 467 531,087 11 46,064 | 13,297 1123, 257 i 298, 470 717,234 33, 063

1935 | ‘ |

January... 2,657,867 1,251,311 501,649 | 15,477 | 23,953 | 155,839 | 379,464 | 84,929 478,385 125,203 | 15,176 | 40,288 | 297,718 873,979 54,192
February. 2, 652, 039 1,217,112 564,515 | 13,428 | 22,526 154,957 379,702 | 81,984 481, 064 127,604 | 15,164 | 40,578 297,718 895, 904 57, 959
March 2. 2,641,167 1,183, 651 538,431 | 12,281 | 22,035 151, 796 380,199 | 78,909 490, 230 132, 683 | 14,953 | 44,883 297,711 902, 846 64, 440
Aprilg. . 2, 649, 329 1,167,476 522,471 | 11,303 | 21, 184 149, 128 386, €17 | 76,773 502, 604 134,269 | 14,963 | 55, 661 297,711 900, 541 78,708
May 2. 2, 664,911 1,165, 674 503,000 | 10,385 | 20,060 146, 426 413, 438 | 72, 365 512, 694 137,321 | 14,926 | 62,757 297, 69G 902, 358 84,185
June 2. ... ... 2,747, 496 1,137, 162 480, 404 9,808 | 19,231 143, 551 414, 344 | 67,824 614, 744 146, 457 | 14, 532 |156, 066 297, 689 9065, 262 90, 328

1 Compiled by the Reconstruction Finance Corporation and represents a revision of the series shown on page 19 of the August 1933 and in subsequent monthly issues
until June 1935. The revision was made to include certain loaning zgencies of the Corporation not included heretofcre and fer revisions made as a result of recent audits,
2 Figures include repayments unallocated, pending further advices. 5 5-month average August to December, inclusive.
3 11-month average February to December, inclusive. 8 6-month average July to December, inclusive.
4 10-month average March to December, inclusive. 7 4-month average September to December, inclusive.

COPPER'!
[Short tons]
Production
. . . Stocks, refined, end of month
Shipments; domestic refined i . ;
Month Mines, United States Refined gl\zg);rtilga%nd South Smelter, United States (Northand South America)
1931|1932 | 1933 11934 | 1931 1932 | 1933 ‘ 1934 | 1931 | 1932 | 1933 | 1394 | 1931 | 1932 | 1933 | 1934 | 1931 | 1932 | 1933 | 1934
_______ 102, 458| 68,426) 44, 200! 63, 970 €0, 2091 50,251 19,821, 30, 786|363, 827|539, 3821572, 1021470, 394
- 99, 853| 62, 393! 48,822 71,065 60, 636| 42,769 16,473 35, 320|363, 629|536, 0901577, 812|461, 170
- 102, 0581 55,353 45, 630| 76, 283 74,685 40, 501 17,846| 41, 463|354, 205|532, 5991578, 958|443, 463
N 100, 5011 54, 591| 46, 299! 70, 034 54, 567| 29,767 22,451| 43, 243367, 921|537, 199]578, 183|421, 278
- 102,695| 56,278, 51,6901 73,224 53,734 45,265| 26,610 33, 913| 46, 133|398, 667|549, 043,564, 635|401, 231
- 98,275 54,865 52,831 72,211] 51,652 50, 217) 27, 365| 42,152| 38, 638413, 474|554, 293\539, 066,375, 178
- 96, 408| 53, 778; 57,244] 76,104 486, 503 43,1441 15, 466 50, 262| 35, 265|440, 417|569, 7151513, 014361, 342
- 90, 190| 45,8401 61,897] 80,222, 47,246 816 17,399| 46, 926| 28, 8141455, 775|573, (0321492, 422(357, 951
- 86,704| 45,601 65,785 78 214} 47 012 450| 20.945| 41, 925| 24, 465,479, 896|563, 699,484, 4741362, 830
- 90,477, 56,831 4,220 88, 786; 49,890 348! 31, 589! 35, 9031 32, 682 497, 995|558, 179}477, 8541360, 131
80, 792 50,903 67, 114; 83,3921 45, 590 436] 18,881 30, 664] 31, 933.521, 094,561, 492,470, 7261342, 480
R R 86, 1881 49,001 63.741; 83.573: 49, 684)___ . 972! 14, 422) 23.303| 28, 368'544, 2781572, 7911470, 536,350, 831
Total.__[520, 402{255. 500{233, 649|232, 29011. 1306, 5991653, 95i)-6 70787 612,732:300, 160:284, 172314, 1426020, 754:335. 965381, 726]417, 110 _______ [ ! .
Monthly avg.| 43,367] 21,292| 19,471} 10, 358 U4, 717} 54, 496, 76,423 51, 061} 25, 763§ 23, 681; 206, 183! 3. 063 27, 9971 31, 811| 84,759 433, 432“553, 960, 656‘392, 357

1 Compiled by the American Bureau of Metal Sta
the month of December 1931, It may be noted that alt
available in annual form for the years 1932, 1833 and 1934,
America subsequent to September 1931, As these statist

ics and repres
ough monthly

No data are av:
ies

continuation of the copper statistics }ast shown in the November 1932 issue of the Survey through

res on mine and smelter production in the United States were formerly published, they are only
)

ble on the produection of world blister copper and stocks of blister copper in North and Scuth
reported once a year by the reporting source it will not be possible to show the 1935 monthly data until 1§36,

2 The total for this year does uot equal the total of the 12 montdly figures as some revisions which cannot be ailocated to the months of the year have been included.
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SURVEY OF CURRENT BUSINESS

WEEKLY BUSINESS INDICATORS

[Weekly average, 1923-25=100]

21

1935 1934 1933 1935 1934 1933
ITEM July| July [July (July |June|June| July| July| July| July ITEM July| July| July JulyZJune June| July| July| July| July
20 | 13 29 | 22 | 28 |21 | 29 22 27| 20 | 13 6 29 | 22 | 28 | 21 22
Business activity: Finance—Continued.
New York Times*®.____|.___. 85.5| 83.6) 79.5! 83.6| 83.0/ 79.8( 79.7| 92.0[ 95.8 Banking:
Business Week*{_...._.__ 63.8| 64.8 62.8| 63.6] 63.3] 63.0{ 61.3| 61.6] 68.8| 68.6 Debits outside
Commodity prices, whole- N.Y.Cf..._......| 74.0| 8L 6/ 80.9/100.6| 73.9| 82.8 64.9| 75.7| 70.6| 72. 1
sale: Federal Reserve -

Dept. of Labor,1926=100: porting member

Combined index (784).| 79.2{ 79.1] 79. 2] 79.1| 78.9| 79.3| 74.7| 75.1] 69.2| 69.7 banks:
Farm produets (67)..; 77.1} 77.2| 77. 7| 78.0| 77.1} 78.0| €4.5| 65. 1} 59. 6| 62.7 Deposits: !
Food (122)______.___.__ 82.2| 82.0] 82.0| 81.9| 81.6{ 82.5| 70.8| 71.2| 66.1] 66.5 Netdemand____._ 1155.4]157. 2[156. 91156. 31155. 4(154. 6/127. 41126. 8|104. 2|104. 8
All other (595). .. 779 T7.9) 78.0] 77.8) 77.9| 77.9| 78.5| 78.6| 73.2! 72.9 Time.....___ 22, 2. 122. 41123, 5{123. 71126. 0{126. 31125. 0|125. 3

Fisher's Index, 1926=100: Loans, total 67.2] 67.2] 67.0] 71.1) 71.3| 78.6| 79.6
Combined index (120)_| 82. 6| 81.7| 81.6] 81. 7| 81.6| 82.0; 77.8! 78.1| 69.6{ 70.4 Interest rates

Copper, electrolytict....| 56.5| 56.5| 56.5| 56.5| 63.0 63.8] 63.8| 63. 8 63.8 63.8 6.1 6.1 6.1} 6.1] 6.1] 6.1] 24.2 24. 2| 24. 2| 24.2

Cotion, middling, spot...| 44.9! 45. 2| 46.0{ 44.9| 44.9| 43.8| 47.8] 47.8| 38.6] 27. 1 Time loanst. 57 8.7 &7 57 57 5.7 22.9( 22.9] 1L 4} 10.5

Money in clrﬁu‘1t10n+ 113.41114. 01114, 7,115, 5;113. 8]113. 5/109. 3{110. 0}115. 7[116. 4

Construetion contractsf.._|_.__.| 36.5] 32.7|_.._. 45.8) 47.1| 21. 1| 24. 5] 16.3] 22.1 || Production:
Distribution: Carloadings._| 62.2] 61.9] 59. 1| 49. 3| 64.5] 59. 2{ 63.5| 64.3] 67.3] 68. 5 Automobiles_ . _______.__1108,3/109.1|109. 4! 77.8!116.6/118.7| 91. 1! 96. 4| 84. 4} 82.8
Employment: Detroit, fac- Bituminous coalt 54. 0] 45. 2| 30. 1} 63.9| 47.3| 58.9} 56.3) 74. 5] 71.2
1] 1SRRI FURR SR 90.7) ..ol 937 .| 83.9|_._._ 62.8__... Electric powerf__ 3. 5{106. 0} 99. 3/106. 4/106. 5{101. 1} 99.9] 99. 8| 99.3
Lumber..____ 6.7 . 5] 23.9] 37.6| 32,5 31.5| 27.0| 45.2| 44.8
Finance: Petroleum. 31.51130. 3;128. 5]129. 11131, 0/122. 3{124. 5{129. 5{128. 3

Failures, commercial .. ..| 54.3] 52. 8| 48.9| 47.7| 57.5| 56. 3| 52.8| 57. 5| 81.8 &9.9 Steel ingots... . 3| 48.7| 43.4| 50.0| 50.0; 35.5] 36.8| 72. 4| 73.7

Security prices: Receipts, primary markets:

Bond pricesi. 108, 3/108. 31108. 4,108. 1{107. 9/105. 2|106. 5| 98. 2| 98. 8 Cattle and calves...._.._ 70.1! 75.0] 53.7| 57.9] 55.9(180.8/196.7| 74.8| 72. 4
Stock pricesi.. 101. 8,101 3} 99.6; 99. 1| 99.9{ 80.6] 86.7| 86. 8 91.3 27.1] 33.3] 24.5! 29. 4| 30.8] 61.2 73.8] 64.8] 7L 5
25,41 10.0] 8. 1) 11.2) 13.5; 31.9| 32.3| 49.2{ 70.8
85. 4! 48.0! 41 8! 31. 6| 30.7]105. 4/138. 4)103. 4/146. 9
* Computed normal=100. t Weekly average, 1928-30=100. 4 Latest week is preliminary. i Daily average.
® Index revised. See weekly supplement of June 1, 1933, for explanation.
WEEKLY BUSINESS STATISTICS
| 1935 1934 1933 1932
ITEM ‘ -
‘ July 27 | July 20 | July 13 July 6 | June 28 | June22 | July 28 | July 21 | July 29 | July 22 { July 30
COMMOPITY PRICES, WHOLESALE
Copper, electrolytic, New York_._______ dol. per Ib... 0.078 0.078 0.078 0.078 0.087 0. 038 0.083 0.088 0. 088 0. 088 0. 50
Cotton, middling, spot, New York. _dol. per lb__ L122 .123 L125 122 L122 119 . 130 . 130 . 105 L 101 0.60
Food index (Bradstreet’s)®. _dol. perlb._. 2,60 2. 58 2, 58 2.56 2.56 2.58 2,18 2.17 1,99 2.08 1.72
Iron and steel compositef____ dol. per ton__ 32.55 32. 42 32. 40 32.39 32.39 32,40 32.28 32,28 29.83 29. 80 28, 83
Wheat, No. 2 Hard Winter (K. C.).____ dol. per bu.. .99 .95 .93 .93 .87 .85 1.00 .99 .90 1.06 .46
Banking: FINANCE

Debits, New York City........._..... mills. of dol_. 3, 548 4,185 2,992 5115 3,230 4,251 2,861 3,528 4,377 4,269 2,457

Debits, outside New York City._..__ milis. of dol.. 3,429 3,783 3,124 4, 668 3,427 3,839 3,011 3,511 3,274 3,341 2,516

Federal Reserve banks: b
Reserve bank credit, total___ .of dol.. 2,460 2,472 2,473 2, 468 2,472 2,482 2,456 2,460 2,201 2,197 2,422

Bills bought...____.... . of dol.. 5 5 5 5 5 5 5 5 10 10 40
Bills discounted...._...- ils. of dol.. 6 7 7 8 7 7 21 23 161 163 525
U. 8. Government securities. .___ s. of dol.. 2,430 2,430 2,430 2,431 2,430 2,430 2,432 2,432 2,028 2,017 1,841
Federal Reserve reporting meiber banks:§
Deposits, net demand......._.._.__ mtlls of dol.. 15, 544 15,618 15, 550 15, 514 15,423 15,353 12,755 12,697 10, 598 10, 667 10, 043
Deposits, time. _ _mills. of dol_.. 4,354 4, 380 4,396 4, 385 4,427 , 43 4, 501 4,510 4, 538 4, 547 4, 531
Investments, total. ... ~mills. of dol__ 11,272 11,257 10, 960 10, 960 11,119 11,093 9, 790 9,796 8,101 8,112 6, 748
~.mills. of del__ 7,507 7, 492 7,219 7,279 7,407 7,388 6,671 (‘,, 687 5,117 5,140 3,872
_.mills .of dol.. 7,446 7,505 7,454 7,548 7,549 7,527 7,938 7,961 8. 561 8, 654 9, 401
On Securities. _.mills. of dol.. 2,997 3,034 3,019 3,009 3,061 3, 020 3,493 3,522 3,789 3,864 4,040
Allother ____.. -.mills. of dol.. 4,449 4,471 4,435 4,449 4, 488 4, 507 4, 445 4, 439 4,772 4,790 5,461
Interest rates, call loans_ percent. . .25 .25 .25 .25 .25 .25 1.00 1.00 1.00 1.00 2.00
Interest rates, time loans percent.. .25 .25 25 25 .25 .25 1.00 1.00 .50 .46 1.38
Exchange rats
French franc (dailvav.) .. ... ________.___ cents__ 6,613 6. 633 6. 626 6. 629 6. 632 6.610 6. 590 6. 597 5.377 5. 582 3.914
Pound sterling. _____ ~doliars. 4.66 4. 96 4. 06 4.94 4.94 4.93 5.04 5.04 4.58 4.75 3.53
Failures, commercial. _“number._ 221 215 199 194 234 229 215 234 333 366 609
Money in circulation._. U]l“b of dol_. 5,609 5, 538 5, 570 5, 607 5, 524 5,512 5,310 5,342 5, 619 5,651 5,718
Securily markets:

Bond sales (N. Y. S. E.)_thous. of dol. par value__ 50, 400 49, 900 58,340 45,630 61, 570 79,670 80, 433 55, 22 48, 200 89, 100 66, 434

Bond prices, 40 ci rmmte issues-...___.__. dollars__ 96. &9 97.01 97. 00 97.06 96, 84 96, 62 64,17 95,35 87.98 88. 40 7413

Stock sales (V. Y. 8. E))___._____thous. of shares__ 7,464 6, 282 6,342 4, 002 4,965 6,721 10, 842 4,173 12, 848 42,335 10,494

Stock prices (N. Y. ’1zmes),_ __dol. per share_. 100,01 98. 84 08,38 96. 77 96. 24 96. 99 78.31 84,24 &4.32 88.62 44. 47

Stock prices (Standard Statistics) 19"6 100 80.0 79.1 79.0 77.2 76.2 76.8 67.5 72.7 74.5 81.9 40. 2
Industrial (351) . 92.9 91.7 91,3 83.7 8%.1 K8. 7 75.5 81.4 77.4 85.0 40. 1
Public utilities (37) 72.4 72.6 4.1 73.9 70.9 71.3 €5.9 690. 4 90.7 99.0 61,3
Railroad (83)_____________ 34.8 34.1 33.4 32.7 32.8 33.5 37.3 41.9 47.6 53.9 18. 4

PRODBUCTION, CONSTRUCTIO
3 ¥ ‘
Production: BISTRIBUTION

Automobiles (Cram’s estimate) _._______ number. . 83, 2 83, 450 59, 380 $8, 537 90, 561 69, 562 73,579 64, 425 63,137 22,461

Bituminous coal (daily av.)_ thous. of short tons__ 61¢ 769 513 1,089 805 1,003 954 1,268 1,213 773

Electric power._.__ _mills. of kw-hr__ 1, 867 1,766 1, 655 1,772 1,775 1,684 1, 664 1, 662 1,654 1, 440

Petroleum -.-thous. of bhl__ 2,739 2,715 2,677 2,690 2, 728 2, 547 2 93 2, 698 2,673 2 138

Steel ingots (Dow-Jones’ estimate). p(t of capacity._ 42 7 34 38 38 27 55 56

]goréﬁtgnctnon -contract awards (da, av.).thous. ot dob._|...._._._. 5, 863 5,245 | _________ 7,353 7,450 3,388 3, 930 2,619 3, 554 3, 933
1strinution:

Freight-car loadings, total .._________________ cars_.| 596,462 593, 366 566.488 | 472, 421 618, 036 567, 847 614, 042 616, 040 644, 839 656, 380 511, 103
QOHI and coke _ _.cars 107, 515 94, 468 80, 149 54,980 124, 199 93, 443 106, 168 102, 215 136, 583 124, 764 89, 662
Forest products. _.cars._. 28, (68 28,416 26, 624 22, 040 28, 495 25,946 21, 71 22,071 28,017 29, 206 15, 409
Gmm and produc _.cars.. 33,351 33,379 29,278 23, 887 28,230 25, 091 43, 627 47,171 33,529 49, 184 40, 504
Livestock crmeemes _.cars__ 9,672 10, 165 11,047 8,615 9, 406 9, 084 26, 265 26,214 15, 080 15, 663 14, 505
Merchandise, 1. ¢. 1 --cars..| 156,337 | 157,345 | 152,061 | 135,601 | 157,388 | 156,571 | 158,514 | 158,636 | 172,872 ] 172,019 | 166,870

-------------- ..cars.. 34, 015 33, 274 33,942 30,043 32, 590 31,373 30, 803 32, 496 28, 282 28, 007 6, 447

Reo nt cars..| 226,906 | 236,319 | 233,387 | 197,855 | 237,728 | 226,339 | 222,802 | 227,237 | 230,476 | 237,537 177,706

eceipts:
Cattleand calves.._.._______._______ thausands. . 221 240 170 183 177 571 622 236 229 190
Hogs. - . thousands. _ 176 216 159 191 200 397 479 420 464 356
Cotton into sight. _______ -thous. of bales.. 66 26 21 29 35 83 84 128 184 108
‘Wheat, at primary markets._______ thous. of bu.. 8, 766 6, 794 3,820 3,329 2,616 2,444 8, 381 11, 006 8,224 | 11,682 11, 061

§ Statistics cover 91 cities since Jan. 10, 1934

t Revised series. See p. 19 of the

January 1935 issue.

® Aggregate price of 1 pound each of 31 commodi

ities.

. and 90 cities before; 1 city was added to the serles in order to offset the effect of 1 member bank which ceased reporting.
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Monthly Business Statistics

The following summary shows the trend of industrial, commercial, and financial statistics for the past 13
months. Statistics through December 1931 for all series except those marked with an asterisk (*) will be
found in the 1932 Annual Supplement to the Survey of Current Business, together with an explanation of the
sources and basis of the fizures quoted. Series so marked represent additions since the Annual was issued and
similar information, if published, will be found in the places noted at the bottom of each page. Note, how-
ever, that many revisions have occurred since the last Annual Supplement was published. A spectal
supplement was included in the April 1935 issue, pages 57 to 72, inclusive. This suppiement gave
the monthly averages of all current sevies for the years 1932, 1933, and 1934,

Data subsequent to June wili be found in the Weckly Supplement to the Survey.

Monthly statistics through December 1931, 1935 1934 1835
together with explanatory fostnotesandrefer~ - -
ences to the scurces of the data, may befound ! | , . ; fovem- | D
in the 1932 Annual Supplement to the Survey | June | Jume | Juiy |-August seg?:m- October N FVea ‘ifeerm' January| T gl;);u- March | April | May
~ |
| I . ‘
BUSINESS INDEXES
BUSINESS ACTIVITY (Annalist)t |
Combined index} ...ooocoooC normal=100.. 79.1 7.2 73.2 71.2 66.5 70.5 7.5 774 | 883.6| 2833 8.5 ¢80.6 s 79.3
Automobile productioni...__normal=100.. 76.3 70.9 68.3 62,4 53.1 1.4 46,4 80.9 104.3 100. 7 102.1 98.7 75. 4
Boot and shoe productionf._.normal=100__ 117.4 108, 2 108.9 108.3 92.5 89.6 99,2 110.7 124.2 116.2 116.8 | «¢117.1 o100, 5
Carloadings, freight_... _normal=100__ 63.1 61,9 81.9 9.6 59. 1 57.6 58.9 63.1 66.2 67.3 66. 8 G3. 4 6l g4
Cewent produciion.. normal=100_.4_._____._ 52.8 49.6 43.8 46.8 40.8 42.3 43.9 37.9 39.8 43.1 47.6 49. 7
Cotton consumption. _-normal=100.. 74.8 68.3 77.6 52,4 53.5 92.2 86.0 84.3 97.0 0.1 82.5 78.9 8lg
Electrie power production.._normal=100._ 100. 0 05.8 96.7 94, 1 92. 4 92.5 93.6 97.8 98.5 99.3 3.8 08.7 LRFIN
Lumber production_..__ normal=100._[_._______ 47.6 44.8 55.5 50,2 46.7 42,5 46.3 54.6 L5 2 T P P U,
Pig-iron production.-. normal==100__ 49.3 64. 6 40.6 34.8 312 3518 33.8 31.2 52.3 33.1 54.4 £0.9 51.5
Silk consumption .- normal=100_. 61.8 61.7 58.2 57.1 54.4 5.5 60.8 716 67,1 68,2 70.1 68.3 66.7
Steel ingot preductiont.. wormal=100__ 57.1 77. 4 40.8 31.3 347 636.6 43,4 @ 58.0 270.0 2 (9.3 @623 6 38.8 e 58. 6
Wool consumption f... _normal=100__j.._..____ 516 49.8 48.2 29,2 ¢ 64.6 a93.9 | ¢100.7 | 126.8 | ¢10L.0 | ¢ 102.7 | 120.7 154. 4
Zine production._____ _.normal=100._ 70.6 52.3 51.0 523 53.7 65. 2 63.0 67.3 64. 6 65.9 ii4. 6 67.2 65.0
INDUSTRIAL PRODUCTION (F. R. B.) :
Total, unadjusted_ . ... 73 it 73 75 7L 7 88 91 20 &9 a 87
Manufactures, unadjuste 71 ! 70 73 ] 76 87 91 91 vl a %7
Auromobiiesi.. 82 67 51 37 26 48 83 111 130 141 103
Cement 64 62 63 53 47 35 25 27 34 50 65
Food pro 100 163 122 110 108 103 90 79 75 76 78
Glass, pla U1 a7 -5 87 79 105 135 179 199 205 163
Iron and 44 3% 37 40 45 50 76 &3 & 74 @72
Leather and C'ML G 167 102 93 88 89 03 110 i1l e 111 102
Lumber.. 29 334 33 30 25 26 29 2SI DR [SP RN SR
I’aper and
Peirole
Rubber 1
Bitumine
l,o.x ore sh
Cement.

Food products
(ilass, plune.
iron and ste
Leather and

Lumber__.__ . . 192!

Paper and printing........

Petroleum refining . ... 1623

Rubber tires and tubes.... 192
Shipbuilding . ......_._..- 1923-25=100__
Textiles. «oovaeiomaaan 1923-25=100__

Tobacco manufactures..._. 1923~ 25 100....
Minerals, adjusted . ... 19

Anthraeite_ ... 19

Bituminous coal_._._...._. 1923- 25 100~

Iron ore shipments. _._.... 1923-25==100._i.._._.._.§ S+ 82 471 44} 35 M|
Lead. .. .--1923-25=100__

Petroleum, crude. -1923-25=100. .

Sitver oo -1923-25=100__
ZiNCem e 1923-25=100.. | 7 58 57 | 60 | 61 76 7 74 71 74 73 75 73
e Revised. ? Preliminary.

+ Revised series, refer to the indicated pages of the monthly issues for revisions; Annalist indexes complete, annually 1920-28, monthly January 1929-December 1932,
October 1933, p. 19; Annalist indexes, combined, automobile and steel ingot producuou for 1933, August 1934, p. 22: Annalist indexes, boot and shoe production for 1934,
April 1935, p. 2 Annahst indeses, combmed automohlle production and wool consumption revised for 1934, July 1935, p. 22; Peccral Reserve Board indexes, leather and
shoe production. January 1919-October 1933, January 1934, p. 19; automobile and steel production for 1933, September 1934, p. 22.
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Monthly statistics through December 1981, | 1935 1934 1935

together vgith explans.l;olrly g)otnotes all‘)d ;‘efer&

ences to the sources of the data, may be foun Septems-| Novem- | Decem- Febru-

in the 1932 Annual Supplement to the Survey | June | June July | August tp)er October | 500 ber |Jauuary| ©op. [ March April | May

BUSINESS INDEXES—Continued
MARKETINGS ;
Agricultural produets* (quantity)
1923-25=100.. 61 74 92 93 105 114 89 73 59 50 54 57 63

Animal products. -.1923-25=100_. 81 93 107 112 102 100 93 84 74 60 66 75 82
Dairy products. --1823-25=100._ 144 127 124 113 100 102 86 78 88 77 76 89 116
Livestock...._. ~-1023-25=100__ 52 77 100 122 116 111 91 81 75 56 b7 61 61
Poultry and eggs. 1 98 100 77 67 63 70 106 102 66 63 91 11 117
Wool_.__.____ 0. 315 253 444 173 105 91 81 35 34 18 35 54 130

-.1023-25=100__ 40 54 78 74 107 129 84 62 43 39 41 39 o 44
--1923-25=100_. 19 28 35 50 160 210 134 86 42 31 34 19 22
.-1923-25=100_.. 69 60 87 92 81 104 74 66 67 69 67 82 89
--1923-25=100__ 31 57 119 101 69 58 38 33 23 22 24 27 433
-- -.1923-25=100.. 103 120 75 54 82 108 76 64 7 83 86 90 94
Agriculturai producets, cash income received
from marketings of:*§

Crops and livestock: ' )

Unadjusted..o..o ... 1924-29=100__ 52.0 e 50.0 39,5 6 63.5 873.5 82,0 4640 s 56. 0 6 53.0 475 s 51.0 ¢ 55.5 8 57.0
Adjusted. . ________.1924-290=100. . 60. 0 665.5 273.0 4 65. 5 e 56.0 e 58.0 ¢ 55.5 e 56.0 l 2545 % 57.5 % 60.0 2 69,0 64,0
Crops, adjusted... ... .-.1924-29=100__ 54.5 75,5 889,35 373.0 s 62.0 °52.5 455 652.5{ ©46.0 @ 49.0 6540 % 66.5 % 57.0

Livestock and products, adjusted

1924-28=100__ 66. 5 855.5 4 55.5 @ 57.0 850.0 % 64.0 % 66.5 459.5 a64.0 4 66.0 2 66.0 4 72.0 6715

Dairy products, adjusted._1924-29=100. _ 73.0 3645 2 (6.0 a71.0 s 7L 5 8725 8750 ¢73.5 0775 4 80.5 75.0 +8L5 8 77.5

Meat animals, adjusted_.__1924-29=100. _ 59.5 @48 5 847.5 6 47.5 2 56.5 8 56.0 e 56.5 649. 5 4 58.5 4 59.5 463.5 867.5 e 67.5

Poultry and eggs, adjusted .1924-20=100__ 77.5 @ 55.0 2545 457.5 262.0 2650 8 77.5 635 8610 465.5 %66.0 874.0 a78.0
STOCKS

Domestic stocks - .- - . .- .1923-25=100. _ 111 132 140 143 154 160 161 159 143 134 126 119 113

Manufactured goods_....._.1923-25=100__ 106 109 114 108 109 108 107 106 105 105 103 101 102
Chemicals and allied prod.1923-25=100._ 118 115 117 119 121 117 114 116 115 122 122 117 2116
Food products_... . __1923-25=100_ _ 83 94 108 103 103 100 100 100 86 80 75 69 72
Forest produets.._. . _1923~25=100. . 118 117 116 116 117 117 117 118 118 17 116 114 6113
iron and steel products.__ -1923-25=100_. 102 95 96 96 93 94 96 95 95 96 96 98 101
Leather__ .. .o . ____ 1923-25=100_ . 79 79 79 78 7 79 81 79 83 80 80 81 80
Metals, nonfer;ous ....... 1923-25=100. . 155 143 141 145 150 155 160 163 163 161 156 151 149
Paper, newsprint... - ____ 1923-25=100. . 63 92 115 79 91 36 71 48 66 71 67 60 62
Rubber_products_ e = - 1923-25=100_ _ 114 107 109 112 113 113 113 113 113 113 113 113 114
Stone, ciay, and glass....._1923-25=100. . 168 161 162 160 161 150 152 160 162 162 158 157 162
TethleS.: ............. 1023-25=100. 127 148 130 119 119 120 123 117 118 1156 117 119 121

Raw materials ... .. .- _....1923-25=100__ 114 148 161 169 187 198 200 198 170 155 142 132 121
Chemicals and allied prod_1923-25=100__ 83 93 90 92 109 122 i21 116 107 98 92 87 84
Foodstutfs.... ... ___..1923~ 92 162 198 217 217 208 202 207 162 140 125 114 99
Metals. . v s e 1923-2. 0_ _ 101 67 108 105 107 113 107 93 87 90 93 90 95
Textile materials_._ .. _ ___1923-25=100_ _ 168 182 173 173 217 254 269 263 239 226 208 195 179

World stocks—foodstuffs and raw materials:

TnLﬁlT_-_ e o 2 219232521000 L oo 259 ? 265 262 ? 250 » 236 » 229 » 220 » 224 » 219 » 224 » 224 » 226
Collee—adjnfcr seasonal _ _.1923-26=100__)______._.| 392 » 396 » 390 r 368 » 361 » 363 370 342 » 344 ? 362 » 350 » 369
COtLon-ad].. for seasonal___1923-25=100__ 148 218 221 231 221 101 174 171 163 150 162 151 158
Rubber—adj. for seasonalf.1923-25=100. _ 37 369 387 374 373 363 354 352 358 361 361 362 @ 364
Silk—adj. for seasonal...._. 1923-25=100_ _ 211 287 242 238 234 210 200 186 208 2156 205 211 201
Sugar—adj. for seasonalf...1023-28=100. _}.__._____ 301 309 295 267 73 294 295 291 310 308 320 1. ... ..
Tea—adj. for seasonal. - .. .1923-2 O U 142 142 141 146 153 148 ¢ 145 140 142 153 162 155
Tin—unadjusted. .. . _1923-25=100_ .. 69 83 78 74 74 79 721 66 71 04 93 180 80
Wheat—ad). for seasonal. 21928-25=100__t___._____ 215 241 237 228 211 190 ! 196 190 171 161 162 el

COMMODITY PRICES
CO3T OF LIVING (N.L.C. B.) ;

Total, alll groups._ ... .-1623=100__ 82.7 78.8 79.1 79.6 81.0 80.9 80.8 80,8 81.6 82.4 82.4 83.2 82.9
Clothing 4.5 77.3 77.0 77.2 77.6 77.b 7.4 77.3 1 76.9 76.3 76.0 75. 4 75.0
Food. 84,2 74.5 75.2 76.5 79.9 79.1 78.8 8.4 8.1 83.5 83.3 85,4 85.1
Fuael ar 83.7 85.8 86. ¢ 86.9 87.4 87.5 §7.8 87.5 4 87.1 87.1 87.1 86,0 83.9
Housing_____....._. 69.9 64. 6 64.7 65.4 86,0 60. 4 66. 6 86.8 | 66.9 67.4 67.9 68,7 69. 6
Sundries. .. ... 1923=100_. 2.7 92.5 92.5 92.3 92. 4 92.8 92.8 63.0 ’ 3. ¢ 93.0 93.0 93.0 92,5
FARM PRICES (Dept. of Agri.)§t ;

Total, all groups__-.. ... .. 1509-14=100__ 104 85 87 96 103 102 101 101 | 107 111 108 111 108
Chickens and eggs.__. . _1909-14=100_. 108 72 7% 86 104 108 125 119 114 119 97 105 110
Cotton and eoticuseed. _1909-14=100.. 103 94 99 107 10 107 107 109 108 108 102 103 165
Dairy products._.__._._ ~1909-14=100.. 299 92 93 97 99 99 105 107 112 121 114 117 8107
Fruits -1909-14=100._ 100 137 113 101 93 98 94 85 7 90 90 105 98
Grains_______._____.._ -1900-14=100 102 89 91 106 112 1Q9 109 116 1135 114 111 115 112
Meat animals.._..... 100914 =100, 119 64 66 68 82 74 75 73 96 105 117 117 118
Truck erops. _........ 1909-14=100._ 96 80 102 108 133 110 107 130 117 188 162 156 127
Miscellaneous. .c.o.o.o.oo_ 1909-14==100.. 86 90 94 125 126 137 123 113 111 101 92 92 89

RETAIL PRICES

Department of Labor indexes:

Coal .o . --1913=100_. 147 157 159 162 165 166 165 165 164 165 164 158 148

Food #. .. 1913=100_. 123 109 110 112 117 116 115 114 119 122 122 124 124

Fairchild’s index:*

C(Ambined index........... Dec. 1930=100.. 85.9 88.2 87.9 87.7 87.7 87.4 87.4 87.2 £6.8 86.6 86.3 86.3 86,1

pparel:
Infants’ wear. ---Dec. 1930=100._ 93.5 93.8 93.9 4.0 94.0 94.4 94,3 93.9 93.9 93.4 93.6 93.8 93.5
Men’s..._. ---Dec. 1930=100__ 87.2 87.7 88.3 87.7 87.7 87.7 87.3 87.4 87.4 87.4 87.3 87.4 87.3
Women’s_ ---Deec. 1930=100.. 87.9 90.8 90. 4 90.1 89.8 89.5 88.8 88.1 87.9 87.8 87.7 87.7 87.8
Home furnishings ---Deec. 1930=100__ 87.8 88.1 88.2 88.5 88.8 88.9 89.2 88.5 88.2 88.2 87.9 88.1 88.2
Piece g00AS wmmmomuamaa. Dee. 1930=100.. 84.3 85.5 84.8 85.5 87.6 86.3 86.1 86.0 85.8 85.8 85.1 84.8 84.6
s Revised. » Preliminary

* New Series. See pp. 16-19 of the May 1934 issue, cash income for marketings of agricultural products, p. 19 of the

pp. 19 and 20 of the March 1933 issue, marketings. .
§ Data for July 15, 1935: Total 102, chickens and eggs 107, cotton and cottonseed 102, dairy products 96, fruits 98, grains 96, meat animals 116, truck crops 93, mise

cellaneous 85.

1 Index of farm prices has been completely revised. For earlier data see p. 20 of the November 1934 issue.

adjusted indexes for January 1927-June 1932, appeared on p. 20 of the September 1932 issue.

June 1935. Revisions not shown above will appear in a subsequent issue. .
# The data on retail prices of food until Aug. 15, 1933, were reported as of the 15th of each month. From then on the prices have been reported every 2 weeks. The
monthly figures for months subsequent to August 1933 represent the figure nearest to the 15th of the month.

December 1932 issue, Fairchild price index and

World stocks—revised total, rubber adjusted and sugar
Cash income for marketings of agricultural products revised from January 1933-
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Monthly statistics through December 1931, | 1935 1934 1935
togethttar tv]v;ith explans.ftolx;y gyotnotes a!ﬁd tgefer(i
ences to the sources of the data, may be foun eptem- - - - i
in the 1032 Annual Supplement to the Survey | June | June ‘ July | August ’ s ber } October N%veerm D%::rm January thr);u March | April | May
I
COMMODITY PRICES—Continued
WHOLESALE PRICES
Department of Labor index:
Combined index (784) . ._._..._. 1926=100_. 79.8 74.6 74.8 76.4 77.6 76.5 76.5 76.9 78.8 79.5 79.4 80.1 80.2
Economic classes:
Finished products_......._.. 1926=100._ 82.2 78.2 78.2 79.2 80.1 79.2 79.3 79.5 80.8 815 81.7 82.3 82.4
Raw materials.._. .1926=100_. 76. 4 37.3 68.3 716 73.9 2.1 72.2 73.1 76.6 7.4 76.6 7.5 77.6
Semimanufactures._ _1926=100_. 73.9 72.9 72.7 72.6 71.8 71.5 711 71.0 71.2 7L7 71.8 72.3 73.5
Farm products..... ~1926=100__ 78.3 63.3 64.5 69.8 73.4 70.6 70.8 72.0 77.6 79.1 78.3 80. 4 £0.6
Grains. ... _....._. 21926=100__ 76.9 72.4 74.8 86.0 88.1 85.0 87.2 91.5 88.8 §7.4 82.8 87.9 83.2
Livestock and poultry_ -1926=100_. 81.8 48.3 48.8 56. 2 64.1 55.3 54.0 57.2 73.3 78.4 85.8 85.9 87.6
00dS_______.o_...... 21926=100_. 82.8 60.8 70.6 73.9 76.1 74.8 75.1 76.3 79.9 82.7 81.9 84.5 84.1
Dairy products..___ 21926=100. . 74.6 73.0 74.8 77.3 76.2 77.1 78.6 79.6 83.5 87.0 82.9 84.9 77.7
Fruits and vegetables. J1926=100.. 68.7 70.1 68,2 65. 6 66. 0 67.6 65.3 62. 4 62.8 63.6 63.2 67.3 66.3
Meats.____......._ 1926=100_. 94.5 62.2 63. 4 69. 4 76. 6 70.0 68. 4 69.0 81.6 87.9 91. 6 94.3 97.0
Other products.__ -1926=100._ 78.0 78.2 78.4 78.3 78.3 78.0 78.0 78.0 7.7 77.4 77.3 77.2 77.6
Building materials. 85.3 87.8 R7.0 85.8 85.6 85.2 85.0 85.1 84.9 85.0 84.9 84.6 84.8
Brick and tile 89.2 91.1 91.3 91.3 91.3 91.2 01.2 9.2 91.1 90. 6 90.2 89.7 89.3
Cement._ . - 94.9 93.9 93.9 93.9 03,9 93.9 93.9 93.9 93.9 93.9 094, 4 94. 9 94.9
Lumber________ 21926=100__ 81.6 86.3 85.3 81.8 82.3 82.0 81.2 81.2 79.9 80.5 79.9 79.9 79.8
Chemicals and drug .1926=100__ 80.7 75.6 75. 4 75.7 76.5 7.1 76.9 77.8 79.3 80.4 81.5 81.0 81.2
Chemicals o 1926=100__ 86.3 78.6 78.5 79.2 80.3 81.1 80.9 82,2 84,5 86.5 88.1 87.2 87.5
Drugsand pharmaceuticals1926=100__ 74.3 73.1 73.0 72.7 2.7 73.5 73.5 73.4 73.1 73.1 73.0 73.8 74.2
Fertilizer materials____.__ 1926 =100__ 65.7 67.9 7.6 64.8 66. 4 65.7 64.6 65.3 66.5 66. 2 66.3 66.0 65.9
Fuel and lighting__. _.-1926=100_. 74.2 72.8 73.9 74.6 74.6 74.6 74. 4 73.7 72.9 72.5 73.0 72.8 73.1
Electricity... _1626=100__f_______.. 90. 6 92. 4 92.6 95.2 94.5 94.0 93.1 89.9 90.3 88.3 87.8 88.7
Gas. oo 21926=100__|._______. 97.5 99.2 99. 2 99.3 96.9 92. 4 89.3 87.6 87.7 88.6 88.0 92.0
Petroleum products 1926=100__ 53.2 50. 6 51.3 51.6 51.3 50. 4 50. & 49.8 48.8 48.7 49.8 51.0 52.2
Hides and leather._. _1926=100__ 88.9 87.1 86.3 83.8 84.1 83.8 84.2 85.1 86.2 86.0 85.4 86.3 88.3
Boots and shoes. _ _1926=100_. 97.3 08.4 98.0 97.9 97. ¢ 97.7 97.3 97.2 97.1 97.2 97.2 97.2 97.2
Hides and skins_ . _1926=100__ 78.0 70.1 66.6 57.4 60. 4 59.7 63.1 67.4 711 69.6 66. 6 71.2 76.1
Leather. . __..__._. ..-1926=100_. 80.5 75.3 75.1 71.3 70.6 70.5 70.8 71.8 74.3 74.6 4.2 74.9 79.6
House-furnishing goods..___1926=100_-. 80.5 82.0 81.6 81.8 §1.8 81.7 81.8 81.2 81.2 80.7 80.7 80.7 80.6
Furniture......_._.___. 1926=100. . 77.1 79.0 78. 5 78.9 78.8 79.0 78.4 78.2 78.2 7.2 77.3 77.1 7.1
Furnishings. _.___________ 1926=100__ 83.9 85.1 84.8 84.6 84,8 84.4 84.3 84.2 84.3 84.1 84.1 84.2 84.1
Metals and metal products.1926=160_. 86.9 87.7 86.8 86.7 86.6 86.3 86.2 85.9 85.8 85.8 85.7 85.9 86.6
Iron and steel._____._____ 1926 =100. _ 7.1 88.6 86.7 86.6 86.5 86,2 86.0 85.6 85.7 86. 1 86.0 86.0 86.6
Metals, nonferrous...._._1926=100__ 69.1 68.5 68.8 68.9 68. 4 68.1 67.7 67.5 67.6 67.2 67.1 68.2 69.2
Plumbing and heat: equip-
ment._... - -.-1926=100_. 66.2 75.1 75.0 75.0 71.6 68.1 68.8 68.8 68.0 67. 1 67.2 67.1 67.1
Textile produ --..1926=100__ 70.1 72.7 715 70.8 ne! 70.3 £9.7 70.0 70.3 70.1 69, 4 69, 2 69.4
Clothing. . __ .- 1926=100__ 80.7 82.6 81,9 79.5 79.7 79.1 78.4 78.4 78.4 8.5 78.5 78.5 78. 5
Cotton goods. --1926=100_. 82.5 86.0 85.1 &6, 4 87.8 86.6 84.4 84.3 84.1 83.3 82.4 81.8 82.7
Knit goods. ._ _--1926=160__ 59.5 62.8 59.5 59.3 £9.9 60.5 610 61.9 63.5 63. 6 62.5 61.6 60. 4
Sitk and rayon._..________ 1926=100._. 27.2 25.0 24.5 24.4 24.3 24.8 26.8 27.1 28.6 28.1 27.3 27.6 27.6
Woolens and worsted._._.. 1926=100.. 75.6 80.8 80.7 78.9 78.0 74.8 74.1 74.0 73.8 73.6 73.1 73.1 73.5
Miscellaneous. ... 1926=100_. 68.4 70.2 69.9 70.2 70.2 69.7 70.6 7L0 70.7 70.1 69. 2 68.7 68.7
Auto tires and tubes_.__._ 1926=100._ 45.0 44.6 44.6 44,7 44.7 44.7 47.5 47.5 47.85 47.5 46.6 46.3 45.0
Paper and pulp......_..._ 1926=100._ 79.7 83.5 82.4 82.4 §2.4 82.4 82,1 8L.5 815 80.9 80.6 80.4 80.0
Other wholesale price indexes:
Bradstreet’s (96) «cceecooeoe oo 1926=100-. 76.2 715 72.1 73.4 73.2 71.8 719 73.5 75.7 75.8 74.8 75.8 76.7
DUn’s (300) - coeoc oo 1926=100. . 90 7 88.6 89.0 89.7 90.2 80.1 90.2 91.8 93.7 93.7 914 93.4 92.4
World prices, foodstuffs and raw materials:*
Combined index.....__.__.__ 1923-25=100. . 48.5 43.6 47.0 50.4 50.1 48.3 48.2 48.9 47.9 47.6 46.8 48.2 49.5
offee__._.__.. --1923-25=100.__ 41.0 55.9 53.9 56.8 56.8 55.9 54,9 85. 4 54.4 50.9 46.0 43.5 42.0
Copper... .-1923-25=100__ 62.4 2.1 63.5 63.5 63.5 63.5 63. 6 63.5 63.5 63.5 €3.5 63.5 63.5
Cotton. __ .-1923-25=100__ 43.8 45.2 47. 4 49.3 48.2 46.0 46.3 46,7 46.7 46.3 42.3 43.0 45.2
Rubber --1923-25=100-. 29.3 3L6 34.2 36.2 36.0 32.7 30.5 30.3 30.7 30.1 26.8 26.9 28.1
Silk.._. .-1923-25=100._. 19.2 16.8 15.9 15.8 15.7 16.6 18.0 19.0 18.8 20.0 18.5 19.4 19.8
Sugar_ ..1923-25=100._ 60.3 32.9 41.6 43. 4 49.4 49.9 50.9 511 47.4 49.6 53.1 58. 4 59.4
Tga_ - 1923-25=100.. 61.0 69. 0 66. 4 67.5 64,2 66.6 64.5 613 61. 4 62.1 61.7 65. 8 65.3
Tin____ --1923-25=100-_ 101. 6 101.9 103.3 103.3 102. 4 101. 3 101. 9 1012 101. 2 99.4 93.3 99.7 101.7
‘Wheat.. 50. 2 42.7 48.4 59.4 54.5 48.8 48.3 51. 4 49.8 48.3 51.0 50.9 53.4
Wl;olesale prices, actu: {See under respec-
tive commodities.)
PURCHASING POWER OF THE
DOLLAR *
Wholesale prices............___ 1923-25=100..1 126.3 135. 0 134.6 131.8 129.7 131.6 131.6 130.9 127.7 126.6 126.9 125.8 125.6
Retail food prices ----1623-25=100._ 121.8 137.4 136.2 134.0 128.2 129.5 130. 4 131.1 126. 4 122.9 123.2 120. 8 120.8
Farm prices {-.. —---1923-25=100__ 141.4 170.9 168. 9 153.1 142.7 144.1 145. 6 145.6 137.4 132.5 136. 1 132.5 136.1
Cost of living_ ... 1923-25=100__ 123.2 129.2 128.7 I 127.9 125.6 125.8 125.9 125.9 124.7 123.6 123.6 122.4 122.9
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION CONTRACTS
AWARDED
Contracts awarded, F. R. B.: §
Total, unadjusted._ ._......__ 1923-25=100. . 33 31 30 28 30 29 28 25 22 24 26 30 s 32
Residential _......._._____ 1923-25=100-. 26 13 12 10 11 12 11 10 10 13 16 22 o 25
Total, adjusted ~o--1923-25=100._ 29 26 27 27 29 31 31 31 27 2 26 27 e 27
Residential.__- 1923-25=100__ 23 12 12 10 11 12 1 12 12 14 16 18 621
F. W. Dodge Corporation (37 States):A
Total, all types:
Projects number._; 10,450 8, 368 7,182 7.625 7, 666 10, 013 7,508 5,771 6, 458 6, 135 8,929 10, 570 10, 499
Valuation __thous. of dol_.| 148,005 { 127,055 | 119,663 | 120,015 | 110,151 | 135,225 | 111,692 | 92,685 | 99,774 75,047 | 122,941 | 124,020 126, 720
Nonresidential buildings: 1
Projects. oo number.__ 3,059 3, 081 2,905 3,134 2,787 3, 535 2, 696 2,170 2,526 2,349 3,103 3,388 3,177
Floor space _-thous. of sq. ft__| 9,075 7,147 8,275 8, 996 7,524 7,885 7, 258 4, 939 5,622 4, 985 6, 994 7,774 9,073
Valaation-- .- ... thous. of dol..] 59,036 | 43,081 1 60,751 | 50,816 | 42,309 | 43,686 | 39,440 | 28,067 | 32,058 | 30,613 | 44,477 | 41,328 50, 433

s Revised.

* New series. For earlier data on the following subjects refer to indicated pages of the monthly issues as follows: World prices, p. 20, September 1932; Purchasing
Power of the Dollar (except for farm prices), p. 18, August 1933.

t Revised series.

Farm prices (purchasing power) are on p. 20 of the April 1935 issue. )
A A continuation of the statistics shown on pp. 30 and 32, of the 1932 annual supplement, by classes, for the years 1932 and 1933 was published on p. 19 of the August

1934 issue

b Indexes are based on 3-month moving average of F. W. Dodge data centered at second month.

For revisions of construction contracts awarded on nonresidential buildings for years 1930, 1931, and 1932, refer to p. 20 of the September 1933 issue.
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Monthly statistics through December 1931, | 1935 1934 1935

together with explanatory footnotes and reier-

ences to the sources of the data, may be found ] ]

in the 1932 Annual Supplement to the Survey | June | June I July | August Seggfm- October l N%V;m' l b §Cem" | Tanuary F g?;u- March | April | May

CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION CONTRACTS
AWARDED—Continued

F. W. Dodge Corporation (37 States)—Con.

Public utilities:#

Projects. - ool number__ 138 232 199 206 196 289 252 165 156 122 161 158 132
Valaation_.___..___._..___ thous. of dol..| 6,146 ] 13,069 7,901 8, 651 6,510 | 12,642 8,496 | 12,911 8,707 3,885 6, 475 7,819 5,419

Public works:#

Projects. . o ooooeo. number..| 1,087 1,344 1,051 1, 087 1,313 1,918 1,210 045 876 700 933 926 923
Valuation....._.....__.___ thous. of dol..] 29,991 | 44,340 | 31,166 | 41,906 | 43,479 | 52,598 } 43,847 | 387,156 | 35699 | 23,933 | 39,779 | 33,170 25,967
Residential buildings:
Projects. - cao oo number..| 6,166 3,731 3,027 3,198 3,370 4,271 3,347 2, 491 2, 900 2,964 4,732 6,098 6, 267
Floor space. hous. of sq. ft__| 13,702 7, 504 4,795 5,030 4, 847 7,015 5,319 4,048 5, 528 4, 569 8,809 | 11,925 13,136
Valuation -.--thous. of dol._| 49,833 | 26,565 | 19,845 18,641 | 17,854 | 26,300 | 19,910 ( 14,551 | 22,410 | 16,617 | 32,209 | 42,203 44, 902
Engineering construction:
Total contracts awarded (E. N. R.)
thous. of dol__{ 110,161 | 109,993 | 118,000 | 109,115 | 94,439 | 90,501 | 134,148 | 101,419 | 148,264 | 68,089 | 90,958 { 116,972 | 122,827
HIGHWAY CONSTRUCTION
Concrete-pavement contract awards:
L Totall oL thous. of sq. yd_.| 2,129 2, 628 2,949 2,858 4, 600 5,082 3,619 6,301 3,271 2,331 2,541 1,706 2, 250
i !Roads only.veemaaas thous. of sq. yd..} 1,508 1,572 2,093 1,557 3,491 3,760 3,101 4,336 2, 356 1,683 1,978 826 1,111
ighways:

Approved for construction (N. I. R. A.)*

Mileage. .ooo_ooooaoo_C number of miles. . 1,427 1,718 1,225 1,614 2, 886 2,845 2,892 3,320 3,367 3, 561 3,193 2,843 1,889
Public worksfundsallotted.thous. of dol..] 26,004 § 31,149 | 22,481 | 25,548 | 38,824 | 43,654 | 46,851 | 58,065 | 57,573 | 59,335 | 51,500 | 40,622 33,480
Under construction (N. I R. 4.):*
Estimated total cost._.... thous. of dol__| 185,044 § 283,506 | 267,509 | 231, 554 | 203,027 } 179,453 | 156,599 | 147,807 | 145,639 | 155,448 | 170,756 | 187,675 | 191,522
Public works fundsallotted thous.of dol..| 168,816 | 263,042 | 246,394 | 211,960 | 183,915 | 160,775 | 139,017 { 131,388 | 130,660 | 140,060 | 154,988 | 171,204 175,478
Federa!l aid funds allotted. thous. of dol..| 3,815 8, 634 8,421 7,608 7,123 6,093 5,399 4,714 4,146 4,031 4,103 4,093 4,110
Mileage. .oooome .. number of miles__| 85301 13,674 | 12,524 | 10,220 8,831 7,879 7,280 6,911 6,836 7,166 7,916 8, 804 9,121
CONSTRUCTION COSTS
Building costs—all types (American Ap-
praisal Co* .. ... ... 1913=100_ | ..oe .. 158 157 157 157 158 158 158 158 i1 20 PR P P
Building costs—alltypes (4.4.C.).1913=100. . 177 180 182 183 182 181 181 180 180 179 178 178 178
Building costs—all types (E. N. R.)§
X 1913=100_.[f 194.8 199.6 199.7 198. 4 200.6 200.9 201. 4 201.9 198.7 196.0 194.3 194.5 194.1
Building costs—factory (Aberthaw)
1914=100_. 177 ) A P 177 |ecicccec e 177 | focacaaee ) A PR I,
MISCELLANEOUS DATA
Fire losses, United States..... thous. of dol..{ 18,500 | 20,006 | 19,484 | 19,613 | 16,244 | 18,236 | 20,114 | 23,806 | 23,431 ) 25082 | 24,943 | 23,6268 21, 238
ﬁorfzclosures”‘ ..................... number..| 17,092 | 16,348 | 15,499 | 15,462 | 15,972 | 16,723 | 16,940 | 17,736 | 17,896 | 15,319 | 17,785 | 17,287 17, 287
eal estate:
Home loan bank, loans outstanding®
®  thous.ofdol..| 79,234 | 86,248 | 85723 | 85,519 | 86,647 | 87,446 | 87,714 | 87,258 | 82,585 | 77,142 | 72,616 | 74,011 75, 836

Home Owners’ Loan Corp.:*

i\‘pplicaltions received._____.._. numper..| 138,440 | 97,679 | 66,157 | 72,022 | 39,317 | 35,675 | 14,171 {021,864 | . }icoemeoo|ommmemonfvaaoae 2,941
oans closed:
NUmIber . o e 12,656 § 71,768 | 78,046 | 69,738 | 59,240 | 65813 | 54,468 | 54,036 1 54,990 | 36,542 | 23,140 | 13,807 | 213,593
Amount. - -thous. of dol..| 39,016 | 223,440 | 235,468 | 202,443 | 179,300 | 201,212 | 170,545 | 169,019 | 166,836 | 104,920 | 70,6A4 | 39,475 | o41,263

DOMESTIC TRADE
ADVERTISING
Printer’s Ink indexes, (adjusted for seasonal

variation):*

Combined index.........._. 1928-32=100.. 78.2 80.0 74.9 77.8 72.9 74.0 74.9 75.6 74.5 74.7 78.8 79.8 812
Farm papers- - cocecccaaca- 1928-32=100. _ 63.9 64.5 58.4 60.0 53.7 53.6 52.1 56.1 45.8 51.8 48.6 57.7 64.6
Magazines. - ..o 1928-32=100.. . 3 79.9 80. 4 75.2 78.1 77.9 73.4 77.8 7.7 80.1 80.9 81.8
Newspapers.c-.coc.oocoooo- 1928-32=100-. 72.1 76.6 71.8 72.1 75.3 75.4 73.5 73.2 77.0 78.7 80. 4
Outdoor.........._._.__._. 1928-32=100. . 60.6 59.0 52.8 49.1 39.1 48.2 45.5 48.2 60.1 56.4 55,7
Radio.o ... 1928-32=100__ 150.5 141.6 145.4 178.1 176.9 1815 189.5 186.3 179.6 168.1 169. 8

Radio broadcasting:

Cost of facilities, total _thous. of dol_. 2,495 2, 249 2, 561 4, 527 4,363 4,451 4, 646 4,412 4,822 4,289 3,979
Automotive._. _thous. of dol.. 188 178 222 544 299 380 408 363 398 333 312
Drugs and t . of dol_. 921 787 969 1,497 1, 460 1,513 1, 610 1, 552 1, 607 1,450 1,298
Foods.......... .ofdol._ 688 719 700 1,218 1,259 1,279 1,303 1,197 1, 300 1,079 1,139
Petroleum products. .of dol.. 188 189 193 318 325 289 273 216 281 282 272
Tobacco manufactur . of dol_. 93 38 46 316 302 319 321 293 306 336 280
Al other* __________._____ .of dol... 415 336 430 633 720 671 730 791 929 809 680

Magazine advertising:

. of dol_. 9, 200 7,291 8,008 | 10,653 | 10,852 8,938 6, 530 9,646 | 11,973 | 12,754 12,142

.of dol._ 1,386 997 1,018 965 755 362 2! 855 1,462 1,678 1,641
Drugs and toilet goods__.._ . of dol._ 1,884 1,698 1, 502 1,992 2,382 1,819 1,452 2,503 2, 598 2,436 2,185
D XeTeTs thous. of dol.. 1, 607 1,330 1, 366 1,823 2,071 1, 636 1,072 1,827 1,733 1, 680 1, 636
Petroleum products.-. s. of dol.. 288 248 213 229 163 180 103 158 226 368 329
Tobacco manufactures.. .. .of dol._ 454 461 433 548 503 539 406 532 621 581 489
Allother*..______._ .. _.___ s. of dol.. 3,577 2, 557 3,479 5,095 4,978 4, 400 2, 668 3,771 5,331 6,010 5,862

Lineage, totalf- . ....._..._ thous. of lines. . 1,853 1,534 1,827 2, 264 2,317 2,136 1,581 2,014 2,276 2,700 2, 618
e Revised.

* New series. T _ b
see November 1934 issue for beginning of serie!

1933 to April 1934 will be shown in a subsequent issue.

p. 20.of July 1935 issue.
1 Revised series.
§ Index as of July 1, 1935, 195.2.

S.

Tor earlier data on building costs, American Appraisal Co., refer to p. 20 of the August 1933 issue.
First Home Loan Bank loan data were issued for December 1932.

Total loans closed to June 30, 1935, $2,657,369,111.
Data prior to May 1634 on ‘“all other” radio and magazine advertising not published. See special note below on foreclosures.
See p. 20 of the October 1933 issue, magazine lineage.

N. I. R. A. h,raway work started in September 1933,
Home Owner’s Lo Corporation data from September
Printer’s Ink indexes from January 1922-May 1934 appear on

® Compiled by the Federal Home Loan Bank Board and represent the number of foreclosures on all types of properties in 1,013 identical vccmunitiss in 48 States;

having 53 percent of the population of the United States.
Data were not compiled for other years.

209,003.

figures tor these months are from a slightly different number of communities. . . .
2 Receipt of applications stopped on Nov. 13, 1934, and was not resumed until May 28, 1935. The December figures are the result of various adjustments and audits of
the number of applications received during the preceding months.

# These series represent a break-down of the combined total shown in the Survey previous to September 1933.

9§ Months of August, and November 1934 and January and May 1935 include 5 weeks; other months include 4 weeks.

423135 4

Data prior to October 1933 not published. Comparable annual totals for 1926, 65,857; 1932, 210,821; and 1933,
Months subsequent to September 1934 were computed by means of a link relative to keep series comparabie since the

For earlier data see p. 20 of the September 1933 issue.
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Monthly statistics through December 1981, I 1935 1934 1935
together vlvlith explanafcoiy t;tlaotnotes al}l’d ;efer&
ences to the sources of the data, may be foun Septem- Novem- | Decem- Febru- R
in the 1932 Annual Supplement to the Survey | JURe June July | August ll))er October | *" ber |Jenuary) = po" | March | April | May
DOMESTIC TRADE—Continued
ADVERTISING—Continued i
Newspaper advertising: . :
of lines..! 102,210 § 163,646 | 83,183 87,692 | 96,378 { 108,810 | 106,999 | 105,669 | 88,055 | 85,430 110,067 { 112,803 ; 115,854
of lines._{ 20,061 18, 689 16, 475 17,790 17,936 | 18,605 17,414 17,389 1 15,781 15,323 19,490 | 19,844 20,174
oflines..] 82,149 ¥ 84,957 ) 66,700 | 69,902 | 78,442 | 90,205 | 89,585 | 88,230 | 72,274 | 70,108 | 90,577 | 92,060 93, 680
oflines_.{ 8,426 9, 503 7,076 6,514 4,841 3,917 3. 592 3,920 6, 250 4, 183 5, 560 7,467 8,978
. of lines... 1,642 1,528 1,718 1,219 1,193 1,653 1,285 1,432 2, 083 1,450 2,062 1,834 1,614
of ines. ! 18, 042 19, 531 15,279 13,769 | 16,102 § 22,039 | 19,0695 | 13,482 | 14,989 16,939 | 20,215 | 20,313 20, 564
.oflines_.{ 5% 038 54, 365 42, 636 48, 401 56, 305 62,595 ¢ 65,614 69, 446 48, 942 47, 535 62, 751 63, 286 64, 984
GOODS IN WAREHOUSES | ! ! i ! ‘
L | i ! ! :
Space occupied, public merchandise in wire- ! : { 1 1 ]
houses. ool percent of totul i .. ... 70. 1 5 5.8, 66. 0 63.9 63.2 65.7 | 67.1 66.3 65.2 54.5 63.6 ; 63,1
: I i
NEW INCORPORATIONS ] ‘ ! !
! ! i ;
Business incorporations (4 States)..number .t 2170 2,185 | 2,048 ‘ 2,013 1,788, 2,140 2,092 ‘ 2,108 2,508 2, 1530 2, 356 2,318 2,328
POSTAL BUSINESS | § | ? :
Air mail, r(x;ile performance*_thous. of pounds ..._.....-§ 374,501 | 454,193 | 511,006 | 487,707 , 580,235 | 516,205 | 581,405 | 508,804 | 526,368 | 642,044 "o ... ..
Money orders: ; | ! ! i : :
Domestic, issued (50 cities): ; : i ! j
Number ... thousands.. ... . .. 3,452 3,270 3,286 3,138 3,015 4,204 ] 4,040 3,780 ; 3,625 3,91 3, i
DValuer, -theus, of doi. .- 33,806 | 32,670 | 32,7951 31,753 ' 36,639 ‘ 34,306 | 38,328 | 36,429 ; 33,812 ! 36,834 ¢ 36,
olestic, { !
Number._.. thousand cene--- % 10,953 9,784 16, 253 10,875 12,620 | : 13,142 11,916 10,777 12, 82 12,
Value_.__ thous. of dal..:. - 88, (88 83,727 88, (45 87,476 | 111,756 1 | 101, 699 90,710 2, 717 95, 674 o,
R Foreign, iss el { thous. of dol._:. 2,422 2,043 2,299 2, 507 1,985 I ¢ 5,867 2,217 1 2,148 2,579 2, !
eceipts, postal:s i ; ] ; o
50 selected ecities ... ... thous. of dol..; 24,679 23, 869 21,419 23, 198 23, 527 ! 27, 527 | 23, 164 25,827 . 24,118 27,313 | 26,775}
50 indatsrial cities........ thous. of dol..! 2,529 2,769 v 2,661 2,758 2,684 3,106 | 3,930 3,112 0 2,907 3,040 1 3,110
i H i
BETAIL TRADE i ; ; )
Automohiles:* ; | i ;
New passenger car sales: i ;
Unpadjusted........ -.1929-31=100... 1049 84.6 73.9 63.1 51.9 47.3 1 39.2 27.7 5157 727 | 100.20 1167 298, 4
o Adj?sted.l--- 1920-31=100.., 785 63.5 67.0 56.0 53.0 59.0:  63.0] 49.0 7501 865 94.5 ) 870.0
aln store sales: : ! B .
Chain Store Age index:*f . ' ; :
Combined index (18 companies)t ; ) : ; ;
av. samme month 1929-31=1C0._; 496 g2 93 93 95 2 93 94 82 i 96 96 | 96 02
Appearel index (3 companies)t : ; !
av. same month 1929-31=100. . 99 91 88 97 99 101 102 99 95 96 105 164 100
Grocery (5 companies)f i
av. same month 1920-31=100.. o¢ 84 85 87 86 &5 85 86 &6 88 88 §9 &9
Five-and-ten (variety) stores:* '
Unadjusted .-1929-31=100..; 55. & £6.3 79.7 79.9 85.5 91.3 92.9 163.9 67.2 75.8 78.1 92.9 8€.0
HAgjuéted..é.--.I. ..1920-31=100.;  90.4 £0.8 89.5 90.3 89.5 90.0 91.5 88.9 90.2 90.8 93.0 90.6 6.0
. Green Co., ine,t .
ST S thous. of dol..i 2,229 2,287 1, 840 1,974 2,081 2,827 2,289 4,446 1,557 1,609 1,981 2,384 2,158
s SStOligS oper%ted .............. numbet.,; 131 131 131 132 131 130 130 130 128 128 129 i3z 132
. 8. Kresge Co.: i
8ales. oo iceeccaaas thous. of dol..c 11,048 | 11,523 9,472 | 10,252 | 10,414 11, 499 11,285 | 21,213 8, 488 8,975 10,328 | 11,518 10,872
s S}t}or}e{s opexzt(%d .............. number. .. 736 724 724 726 727 72 731 731 732 732 734 734 735
. H. Kress 0.:
[0 (R, thous. of dol... 3,700 8,757 5,336 5, 574 5, 685 6, 367 6,182 1 12,412 4,762 4,968 5,472 6,441 8, 934
MStCOreS O%eratedé... ....... number._’ 233 229 227 227 22 230 232 232 232 232 232 232 232
cCrory Stores Cor; i
Sales....ocooioeos .-thous, of dol..} 2,817 2,820 2, 365 2,419 2,390 2,777 2,658 5, 526 2, 148 2,317 2, 667 3,027 2,612
ngmisll opexilateg ............. number.._: 205 202 200 165 194 194 194 194 207 205 205 203 205
. C. Murphy Co.: :
Sales _.__p_ .............. thous. of dol._; 2,584 2, 466 2,076 2,118 2,106 2,481 2,426 4,471 1,803 1,801 2, 266 2,576 2,420
FS&'WXSR 7op(iratedh..(.). ....... number._; 188 181 181 181 181 184 185 186 186 186 186 186 186
. W. Woolwort! .
Sales cciccemaaaan _-thous. of dol._! 21,113 } 22,000 | 19,5151 20,795 | 21,342 | 23,304 | 22,332 | 30,566 | 17,148 | 18210 | 20,483 | 22,382 21,050
R Stores opgrated(. ..-___..--..).uumber.-! 1, 965 1,949 1, 949 1,951 1,954 1,954 1, 956 1,954 1,955 1,956 1,960 1,960 1,962
estaurant chains (3 companies): :
__________ thous. of Aol .j----—cvo. 3,308 3,265 3,623 3,520 3,725 3,444 3,766 3,418 3,193 3, 562 3,458 3,465
obtores. .- - ...number..i --------- 372 372 372 369 36 365 367 361 359 357 356
ther chains: !
W. T. Grant & Co.: i
! i 7,654 7,347 5, 743 86, 285 6,572 7,822 7,494 14,212 5, 166 5,571 6, 953 7,663 7,430
5 Store o j 469 458 458 458 461 462 464 465 465 465 466 467 469
. C. Penny Co.:
Bales el thous. of dol..} 17,929 § 16,797 | 13,0967 | 16,119 | 19,984 | 21,242 | 21,381 29, 300 12,905 | 12,039 15,507 | 17,597 16, 980
D Stores operated. ... number. . 1,478 1,465 1,465 1,467 1,468 1,469 1,473 1,474 1,474 1,474 1,474 1,478 1,478
epartment stores: i
Collections:* !
Installment account . ‘
o percent of accounts recelvable__i ......... 16.0 15.0 16.0 15.6 17.1 16.7 16.5 16.4 16.3 18.0 17. 4 17.1
pen account
vercent of accounts receivable..! ......... 43.3 40.7 38.9 3.0 44.3 44.1 43.9 45.7 41.6 43.9 43.8 45.3

s Revised.

* New series. For description of Chaln Store Age indexes see D. 19 of the December 1932 issue. Comparable data of H. L. Green Co., Inc., sales prior to July 1933 not
available. For earlier data on automobiles see p. 19 of the April 1934 issue and variety store sales p. 18 of the March 1934 issue. Data prior to October 1933 on collections
not published. Data are currently being received from about 400 stores on open accounts and about 250 on installment accounts. New series on air mail not available prior
to May 1934. Series on basis of weight carried was published in the Survey for the period February 1926 to December 1933,

1 Revised series. For revisions refer to the indicated pages of the monthly issues as follows: Apparel sales index of Chain Store Age, p. 26, October 1933. Combined
index and grocery index of Chain Store Age were revised for period January 1932 through August 1934. See footnote on p. 26 of the November 1934 issue.

9 Monthly data from January 1932 through June 1935 are on page 20 of the July 1935 issue.

® The New York Evening Post series on newspaper advertising in 22 cities is available for the period 1916 through January 1933. See the 1932 annual supplement and

monthly issues prior to December 1934.
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Monthly statistics through December 1931, | 1935 1934 1935
together v]vith explan%mﬁy i(l)otnotes arﬁd ;-eferdj | i
ences to the sources of the data, may be foun - - - Febru- .
in the 1932 Annual Supplement to the Survey | June | June | July | August Setx));fm October | N PV b foem- | January aryu March i April | May
i
DOMESTIC TRADE—Continued
i ' { !
RETAIL TRADE—Continued | % | !
Department stores—Continued. ! : :
Sales, total value, unadjusted A
1923-25=100_.. 76 70 51 7 82 83 135 59 61
Atlanta*_ ... ... 19£3~25=100-- 7 7 58 90 91 91 146 61 70
Boston. -.1023-25=100__ 68 70 45 66 82 I 122 58 47
Chicago*f._. .-1923-25=100._ 7 73 51 80 79 78 126 61 62
Cleveland*. ~-1023~25=100._ 75 70 50 71 7 74 122 58 56
Dallas*.._ .-1928-25==100_. 74 63 53 91 | 83 92 146 60 70
Kansas City .2 1923-25=100._ 70 83 48 8% | 81 73 129 55 61
Minneapolis*. e 1929=100. - 76 69 47 81 85 76 117 61 55
New York*. 1023-27=100.. 74 7 53 v 88 89 137 58 60
Philadelphia* ~-1923~25=100__ 66 64 43 50 72 70 115 44 46
Richmoud.. L 1928-25=100.. 4 G0 59 85 112 102 17 65 64
8t. Lonis___ - 1923 100... 64 62 43 76 74 7 117 53 53
San Franeisco*. . S1028-25=100._ 78 65 60 &) 81 83 | 144 66 67
Sales, tota! value, al 2 3 74 3 5 3 74 78 74 5
Atlanta* ___.___. u4 82 §3 96 76 80 | 86 77 30
Chicago*t_ . 78 7 70 73 72 7L 75 76 79
Cleveland*. 78 72 3 63 67 70 | 7 77 63
Dallas™. 81 73 76 86 T4 79 89 72 83
Minneapolis*. 78 71 61 75 72 77 7t 69 73 |
New York*... : 7 73 71 75 7 76 | 73 73 72
Philadelpt . 60 67 54 i 66 63 38 §5 54 56
San Francisco*. =100} 86 74 73 i 78 73 81 83 79 80
Instaliment sales, New England dept. . } i
, ratio to total sales_______percent..i---..-.- 6.1 7.6 12,24 8.5 8.5 7.3 4.7 9.2 9.3
s, value, end of month: ! i i H
Unadjusted. . L 1023-25=100__ 63 59 61 | 67 71! 7 60 57 61
Adjusted___.. ..1023-25=100. ¢ 65 64 G4 ¢ 64 64 ! 65 64 64 64
Mail-order and store sal ! . :
Total sales, 2 companies_....thous. cfdol__i.... 46,330 1 37,387 | 44,134 ¢ B2,407 1 84,184 ) 60,805 | 76,6501 41,194 | 41,573
Montgomery Ward & Co__thous. of doi. | 2 19, 268 15,801 18,413 ;’ 23,093 20, 704 26, 401 34, 634 17,418 17,9G3 L - J
Sears, Roebuck & Co. ... thous. of del._|-.... 27,064 | 21,408 | 25,210 : 20,004 | 34,430 | 383,604 | 41,047 | 23,776 | 23,668 57 86,190
Rurzal sales of genera! merchandise:® | i s
Unadjusted___.__ 1020-31=100__ 04,2 63.3 5%.2 681 97,9 W8T 110.4 134.2 72.6 82,0 | 0 87,8
Adjusted. ....._.. 1920~31=100-. 9.7 72.3 75.5 70.2 § 98.8 89.1 89.8 945 87.5 90.6 { | 93,1
EMPLOYMENT CONDITIONS AND WAGES
| ; i ;
EMPLOYMENT ! ! !
Factory, unadjusted (B. L. 8.)*1923-25=100__ 9.6 81.1 .7 9.5 ! 75.8 78.4 | 76.8 78.0 78.7 £1.2 €24 s2.4 a 811
Durable goods group*....... 1923-25=100.. L7 70.8 67.4 [ 64.2 62.8 | 62,2 64.2 6.1 69.3 0.8 18 s 713
Iron and steel and products_1923-25=100... .7 76.4 | 70.3 63. 6 66.0 66.0 | 66.2 66. 6 7.8 0.7 71.8 2.2 6724
Blast furnaces and steel : B
WOrks. . oo 1923-25==100. . 72.4 79.1 72.4 69.7 65.3 65.4 ! 65.9 66.9 69.4 72.9 4.0 3.7 a73.6
Structural and metal work )
1923-25=100... 5.0 5.7 59.0 39.0 8.6 57.1 .9 57.6 55.9 53.8 55,0 853 e 56.0
Tin cans, ete. ... 1923-25=100._ 6 06.7 99.6 99.1 101.0 2.9 9. 6 85. 5 85.0 85.4 6.4 3 G6.4
Lumber and produets. ._..1923-25=100__ 8.9 50.0 48 8 46,0 46.3 49.5 . 6 47.8 47.1 40. 4 50.6 .7 50.9
Furniture.___ ..1923-25=100.. 67.1 62. 4 62. 0 62.9 65.0 66. 5 5.2 Sy 64.1 66.G 69. 1 6 67.0
Millwork. .4 37.9 37.0 36.2 34.6 36.3 .3 36.7 35.9 37.9 383 n 40.7
Sawmills. . 30.9 35.1 33.8 33.9 341 33.9 22.8 3.6 30.9 32.7 325§ 5 34.0
Turpentine 0.0 08.6 97.3 08,3 96. 2 80.3 .4 092.9 95.6 96.3 0.7 0.2 99.0
Machinery. . o...._________ 1923-25=100__ 4.2 R0. 8 79.0 7R.9 78,0 77.9 .9 78.5 79.6 82.1 84,1 G 1 84.5
Agricultural impiements 1923-25=100__ . 6 73.3 69. 3 66.8 67.8 2.9 .6 83.8 89.6 92.7 101.3 ¢ 7.0 97.0
Electrical machinery, etc.1923-25=100__ 0.6 66.2 65.1 €5.3 65.9 65.0 . 4 65.6 65.9 67.5 60.2 | L9 70.7
Foundry and machine-shop produets )
1923~25=100__ 72.8 73.1 69. 5 69.0 66.8 66. 4 66.0 66. 8 69. 2 72.0 73.5 1 74.3 : 73.8
Radiosand phonographs 1923-25=-100_.{  165.5 206. 0 205.0 217.5 219.9 222.8 214.5 207.9 191. 4 186.0 180.0 1 1824 168.0
Metals, nonferrous__.____. 1928~25=100_. 6.7 75.9 73.1 73.4 73.2 75.1 76.0 76.9 75.9 79.2 80.5 i U R0, 4
Aluminum manufactures.1923-25=100.. 64.5 76.0 67.5 67.7 57.5 61.8 62.5 62,2 61.2 65.0 66.9 66,6 ’ 66,3
Brass,bronze, copper prod-1923-25=100._ 78.9 78.2 75.0 72.7 70.8 71.0 72.0 74.0 75.4 80.8 82.0 SL& 80. 8
Stamped and enameled ware !
1923-25=100.. 63.0 93.0 90.3 87.1 84.4 82.9 83.9 87.5 89.1 94.3 97.0 ! 95,6
Railroad repair shops...... 1923~25=100__ 53.8 59.8 58.3 55.2 55.7 53.9 51.6 52.0 51.6 52.9 53.6 53.6
Electrie railroad._._ .-1923-25=100__ 63.6 66.7 6.3 66.0 66.7 65,1 65,7 65. 5 65.3 65,9 65.8 65,7
Steam railroad._..__..._ 1923-25=100. .. 52.9 53.3 57.7 54.4 55.0 53.1 50. 5 51.0 50.6 51.9 52.7 § 52.7
Stone, clay, and glass products : !
1923-25=100.. 55.6 57.1 54.2 53.1 52.9 51.9 52.2 50.1 47,2 49.6 51,5, 55.0
Brick, tile,and terra cotta_1923-25=100. . 32.1 34.4 3.7 31.8 30.4 29.9 29.9 28.0 24.8 25.7 27.6 ¢ 20.6
L3 11 /2 1923-25=100__ 59.9 50.1 58.4 55.0 540 50.7 48,2 41.6 37.2 37.8 41.6 57.0
1923-25=100._. 95. 2 93.6 89.1 87.6 87.3 86.1 8.5 87.4 86.5 91.7 93.7 04, 8
Transportation equipment.1923-25=100.. 95.3 95.6 88.4 83.7 74.2 64.2 62.2 78.4 92. 4 100.9 103.6 102.7
Automobiles. . ....__.__. 1923-25=100._ 108.8 106.8 98. 4 92,5 80.9 68.7 67.1 88.9 108.1 117.5 119.5 116. 4
Cars, electric and steam_1923_25=100_. 47.8 57.8 55.8 51.7 44.8 36.6 32.4 34.0 34.2 43.6 52,2 ! 60.3
Shipbuilding. ....._._. 1923-25=100__ 72.4 76.6 69.2 71.2 71.3 71.2 69.3 68.5 68.3 72.8 74.9 : 6764
Nondurable goods group*. .._1923-25=100. 90. 4 92.3 90.8 94.0 88.2 95,1 92.4 92.7 92.3 94.1 94.8 | 690].6
Chemicals and products...1923-25=100.. 107.3 104.5 105.3 106.9 108. 6 109. 4 108. 6 108.8 108. 4 109. 4 12.7 | .5 108. 0
Chemicals 2eeno-1923-25=100_.] 108.1 111.7 112.3 110.9 108.0 106. 5 104.4 103.9 103.0 102.8 103.4 ¢ 1089 107.1
Druggists’ prep-.- .1923-25==100__ 95.8 96.9 93.8 98.6 103.0 106.8 105. 5 102.8 101.3 102. 4 98.9 1 089 6. 8
Paints and varnishes....1923-25=100_.1 112.5 106. 1 101.2 99.1 98.8 99.6 09.7 99.5 98.7 102.2 1042 109.2 112, 6

s Revised.
* New series.

For earlier data on department store sales by Federal Reserve districts, see p. 20 of the February 1935 issue excepting Chicago, for which see note below.

Note that the combined index of department store sales is computed by the Federal Reserve Board and the district indexes are computed by the Federal Reserve banks, For

districts not marked with an asterisk the series are as publisked in the 1932 Annual Supplement and subsequent issues.
for period January 1929 to October 1934. For earlier data on factory employment unadjusted in detail, see p. 1% of the June 1934 issue.

factory employment unadjusted total.
issue.
t Revised series.

See p. 19 of the April 1935 issue department store sales Chicago.

A This series was shown on p. 20 of the June 1935 issue from 1919 through April 1935,

® The adjusted index of department store sales (total value) was revised by the Federal Reserve Board for the years 1929 through 1934.

were shown on p. 20 of the June 1935 issue.

See p. 20 of the December 1934 issue for rural sales
See p. 19 of the July 1934 issue for
Data on employment in the durable and nondurable goods groups for the period January 1923-June 1935 are shown on p. 18 of this

Revised indexes for this period
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Monthly statistics through December 1931, | 1933 1934 | 1933
together v}vlith explanatory footnotes ax};d ;eferj \ ;
onces to the sources of the data, may be found | Septem-! Novem- | Decem- | Febru- o
in the 1932 Annual Supplement to the Survey | June June l July | August | Eer l October ! ber { ber ! Jant 1ary| ary March | April | May
| !
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT-—Continued
Factory unadjusted—Contd.
Nondurable goods group—Continued.
Chemicals and products—Continued.
Petroleum refining._ . _.._1923-25=100__; 1110 111. 4 117 113.4 112.9 112.9 1119 110.8 109.0 107.3 107.9 108.3 108.3
Rayon and products.._.1923-25=100__| 325.9 273.8 296. 8 304. 2 305.5 307.0 320.8 329.5 338.0 346.8 348.9 334.9 326.9
Food and products. . 2192 938.6 105.1 110.1 1221 127.1 119.5 109.0 103.8 94. 4 93.8 92.7 94.7 95.1
Baking......_ 114.2 114.6 116.3 115.8 115.7 116.1 115.4 115.4 106. 7 111.3 110.9 111.8 112.7
Beverages. _._._.__.__.__ 23-253= 169.7 183.0 188.9 185.8 176.7 168.2 151.9 148.7 144.6 145.7 151.3 156.0 161. 6
S]aughtering, meat pack-
N mmmmcmamcmrmanan 1923+ 20— 100 81.4 101. 4 103.5 112.4 121.2 117.6 109.3 105.5 94.3 87.2 82.9 81.5 80.6
Leather and products 33~ 82.6 87.7 89.4 9L 1 85.7 83.4 8L.6 84.8 £8.3 91.6 92.7 81,5 a86.7
Boots and shoes. 80.1 86,8 89.0 91.9 85.5 82.3 79.8 82.9 87.0 90.7 92.1 90.8 @ 85.2
92.8 9L 5 915 88.4 86.8 88.2 89.2 92.7 94.0 95.6 95.5 94.5 93.2
95.6 94.7 93.4 93.8 95.3 96. 4 96.8 97.5 95.6 96.7 96.9 96.9 96.5
- 109. 2 105.0 104.8 104.8 105. 4 106.6 106.9 107.4 106.8 108.7 109. 7 109.8 109.9
Rubber produets..._._.. 79.7 85.6 83.9 80.7 78.4 77.4 76.6 79.0 818 83.0 83.3 82.5 a81.3
Rubber tires and tubes._1923-2! 72.9 81.7 77.4 73.9 70.4 69.4 68.7 719 74.7 75.3 75.1 74.9 a73.6
Textiles and products 90.3 90.9 85.9 88.2 73.1 92.3 90.9 92,8 95.2 98. 4 99.2 97.2 93.5
Fabries.. ... 89. 4 89.9 87.0 85.6 62.0 89.7 89.7 94.0 95.8 97.2 96.4 93.3 91.0
Wearing apparel... 88.3 89.3 79.8 90. 1 95.5 94. 4 89.6 86.0 89.4 96.8 10). 4 101.8 95.3
Tobacco manufactures 57.9 62,4 61.1 65.1 4.7 65.3 64.0 81.9 56.5 57.3 7.8 56.8 56.6
Factory adjusted (F. RB. B.)*__ 80.0 8L5 79.5 79.3 73.9 76.8 76.7 78.9 80.5 8L9 82.4 82.3 281,2
Chemicals and products._._. 1113 103.9 109.6 110.9 108. 2 107.5 107.2 108.1 108. 4 108.6 110.7 108.1 109.3
Chemicals__..._______.____ 1 110.2 113.9 115.1 114.9 108. 5 105.3 102.3 101.8 101.6 101. 2 102.3 106.3 109.0
Druggists’ preparations..._. 1923 100.3 101. 4 99, 0 100. 6 100.8 102.1 101.8 101. 3 99.1 101. 4 96. 8 100.7 100. 4
Paints and varnishes_..._. 108. 4 102, 2 101. 4 101. 8 100.0 99.3 100. 5 101.1 101.0 102.3 103.4 108.8 108. 6
Petroleum refining_._ 110.0 110, 4 109. 3 1113 110.9 113.1 113.0 112, 1 1111 108.7 109. ¢ 108.3 108.5
Rayon and products. 325.9 273.8 206. 8 304.2 305.5 307.0 320.8 329.5 338.0 346.8 348.9 334.9 326.9
Food and products. .. . 100.1 107.3 105.7 110.8 110. 5 109.3 107.3 107.9 104. 8 105.0 102.8 101 4 102.0
Baking. ..o ... 113.0 113.4 114.6 115.4 113.7 114.3 113.6 115. 4 109.0 113.8 113.2 113.6 112.7
Slaughtering, meat packing
1923-25=100__ 81.8 101.9 104.1 14.7 122.4 116.7 108.2 101.1 91.6 85.7 84.9 84.2 81.6
Iron and steel and products. .1923-25=100.. 7.6 76.3 714 68.8 65.4 65.6 66.4 7.7 69.4 70.6 70.8 71.1 a7L5
Blast furnaces and steel works
72.6 79.3 73.4 70.3 65.4 65.9 66.7 68.0 69.9 72.2 72.4 72.2 a72.5
Structural and metal work .1923-25=100._ 55.7 59.4 57.8 57.6 57.0 55.8 57.8 58.1 57. 4 55.3 56.3 56. 0 o 56.3
Tin cans, ete. .. ._.._.____ 1923 92. 4 93.4 95. 8 92.4 95.3 941 93.6 88.9 90.8 89.2 89.2 87.9 89.5
Leather and products 86.1 91.4 88.9 87.9 82.4 81. 4 83.4 88.9 89.1 89.7 90.5 92.2 s 89.1
Boots and shoes. . 83.9 90.9 87.7 87.5 8l.4 79.7 82.3 88.1 88.4 83.9 89.9 91.7 287.9
Leather....._.... 95,1 93.8 94.1 89.7 86.7 83.3 88.6 92.3 92.3 93.2 93.3 94.3 94.5
Lumber and products- 48.8 49.8 48.8 48. 4 48.0 47.7 47.3 47.8 48.8 50.8 51.9 52.4 51.3
Furniture._.._._.. 69.6 64.7 64.9 62.8 63.0 612 60.7 62.9 66. 4 67.6 70.3 71.1 70.5
Millwork.... 41.9 37.4 36.7 35.7 3+.3 36.0 36.3 37.3 37.0 38.4 38.8 39.4 40.2
Sawmills. 30.1 3.2 33.1 33.0 33.0 33.3 32.6 32.2 32.4 34.2 31.6 35.0 33.4
Machinery : 84.4 81.2 79.1 78.1 5.7 75.8 77.2 79.2 8l.4 83.1 85.6 86.0 84.9
Agricultural implements . -1923-2 111.4 73.8 73.2 70.5 72.4 76.4 82.1 84,1 86.7 7.1 94.7 91.6 94,1
Electrical machinery, etc. 1923 69.6 66. 2 65.1 65.3 65.9 65.0 65. 4 65.6 65.9 67.5 69. 2 70.9 70.7
Foundry and machine-shop products
1923-25 =10t 72.0 72.3 69.5 68.9 66.6 66.9 67.3 68. 4 70.3 71.6 72.6 73.1 72.7
Radios and phonographs.__1923 1827 2274 2135 197.7( 1647 157.1 175.5 | 203.8| 227.3| 226.8 | 252.7| 2312 200. 0
Metals, nonferrous....._..... 1923-25=100. _ 80.7 76.8 75.1 74.9 73.6 741 74.9 76.1 76.8 78.3 79.0 79.9 80.8
Brass, bronza, copper prod.1923-25=100__ 79.4 78.7 75.8 73.3 71.6 719 72.8 745 75.8 79.3 79.8 80.4 80.3
Stamped and enameled
ware._.__.._.. --1923-25=100.. 92.9 92.9 91.4 89.1 85.8 82.8 84.0 8%.4 92.0 93.2 93. 4 94.9 94.3
Paper and prin 96. 4 95. 5 94.4 95.0 95.6 96.0 95.4 95.8 94.9 96. 4 96.7 94.9 97.1
Paper and pulp-.... 109. 2 106. 0 104. 8 104. 8 105. 4 105.6 105.9 107. 4 106. 8 108.7 109. 7 109.8 109.9
Railroad repair shop: 53.4 59. 4 58.0 55.0 55. 4 53.7 51.7 52.1 52.4 53.6 53.8 52.6 53.3
Electrie railroads. . 65. 6 66.7 66.3 66.0 63.7 65.1 65.7 65.5 65.3 65.9 65. 8 65.6 65.7
Steam railroads.. 52.4 53.8 57.4 54.2 5.7 52.8 50.7 511 514 52.7 53.0 51.6 52.3
Rubber products. . ________._ 77.6 83.2 82.8 82.0 79.0 78.1 77.0 79.5 83.4 83.8 84.4 82.3 79.9
Rubber tires and tubes....1023-25=100_. 68. 4 76.7 74.0 73.8 7.7 718 71.0 74.4 77.0 76. 4 76.6 73.6 270.2
Stone, clay, and glass products
1923-25=100._ 53.4 54.9 53.9 52.0 51.1 50.0 51.9 51.2 517 52. 4 52.4 52.7 53.6
Brick, tile, and terra cotta_1923- - 29.9 32,0 29.3 29.4 28.7 29.2 30.0 29.5 28.2 29. 6 29.9 27.4 28.0
Ceme R 1923 - 56.2 55.4 54,3 51.6 50.9 48.8 47.8 43.9 41.9 42. 4 44. 4 50.3 55.3
(€30 T I, - 92.1 90.5 92.8 89.1 85.3 81.7 87.4 87.8 04.0 94.1 92,9 92.7 93.1
Textiles and products.. . .A._1973— - 9.6 92.2 90.2 91.3 72.9 90.7 90. 2 92.1 95.1 96.6 96. 6 96.0 93.6
Fabries .. oo ooooo.o. 1 . 90. 6 91,1 90.6 89.0 62.7 88.8 88.2 92. 4 94.8 95.6 94.6 92.7 91.0
‘Wearing apparel ..___. - 89.7 90. 8 85.5 92.4 93. 4 9i.3 90. 8 87.4 91.3 94.7 96.9 99. 2 95.6
Tobacco manufactures - 58.2 62.7 61.8 65. 4 62.9 62.5 61.1 6L.6 60.7 57.7 58.2 57.7 56.8
Transportation equipment__19 - 90.3 90.6 85.8 83.7 75.5 69.3 70.4 84. 4 93.5 98.4 99. 4 99.1 94.0
Automobiles_._____________ 9 - 103.0 101.1 95.5 92.3 82.1 74.7 7.4 96. 6 109.2 114.1 114.4 113.5 105.9
Cars, electric and steam. .. 19‘3— - 410 53.2 52.1 49.2 43.9 33.2 35.9 i 37.0 38.3 46.9 52.6 5.7 54.9
Shipbuilding_.__.____..____ - L5 5.7 70.8 75.3 76.0 76.1 72.1 68.5 66,3 69.3 71.1 70.0 a74,1
F%zpqry, by cities and States:
ities:
Baltimore* 1929-31=100__ 80.7 81.9 81.6 80.1 80.6 79.4 78.2 77.3 75.7 78.4 80.2 83.3 82.6
Chicago*__.. 1925-27=100__ 67.0 67.7 67.2 67.9 70.1 69.3 65.9 66.0 65.6 68.3 68. 6 6Y.3 69.0
Cleveland* __________ 1925 2’) = n()O - 80. 9 86.7 82.6 79.6 76.7 76.3 74.8 78.6 8.9 86. 4 87.6 88.7 82.1
Detroit . .._.._...__. 2 . 93.7 83.1 83.9 70.2 64.2 50.2 62.4 91.2 108.3 109. 5 110.2 110.8 102. 4
Milwaukee*..____._. R 92.4 85.1 82.6 81.0 77.5 76.9 79.4 84.0 86.9 90.0 9L. 6 93.1 93.0
New York... - 69. 8 70.5 68. 1 71.8 751 75.6 74.1 73.6 70.7 73.4 75.2 74.9 72.3
Philadelphiaf_ - 83,1 82.9 82,3 83.8 82,1 84.6 86.2 88.4 86.5 89. 5 88.8 88.3 87.8
StPtlttsburgh*’r ______________ R 67.5 70.8 68.4 68.9 63.3 66.6 65.8 66.3 65.5 67.4 63. 4 68.3 €8.8
ates:
Delawaret ... 1923-25= - 6. 3 94.7 93.5 89.6 91.2 91.6 864 2 84.6 84.4 83.2 82.6 84.3 83.9
Ilinois. . .. 73.4 72.7 71.5 72.9 74.2 73.5 ] 69.9 69.9 73.1 w43 75.6 74.8
Towa..__.__... - 117.2 1117 108.7 108.5 108.9 3 111.8 113 0 111.8 108.3 110.2 113.3 114.0 117.1
Massachusetts*tA 1925- 100, 67.4 63.2 66.5 67.2 36.5 1 67.6 65.6 ‘ 69.0 70.0 716 72.3 7.7 69.0
s Revised.

* For earlier Qata see the following rof
and Massachusetts, p. 1%, Decem :
16934,

"t For revised data refer to the ind
and for the city of Pittshurch, see n. 20«

ADatarevised for years 1932-34, incl

arences: For factory employment, adjusted, all series, see pp. 16 to 19 of the July 1934 issue; employment in Baltimore, Milwaukoe,
noand employment in Chicago, p. 20, June 1933; Pittsburgh employment, p. 18, January 1934; Cleveland employment, p. 19, July

: Employment in Delaware and Philadelphia, p. 19, September 1933; for revisions of years 1930~34 for fhoss series
11935 issue; for Massachusetts, employment for 1931, p. 19, August 1933.
Revisions prior to March 1634 will appear in a subscquent issue.
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Monthly statistics through December 1931, | 1935 1934 1935
together with explanatory fotnotes and refer-

ences to the sources of the data, may be found | | Septem-! { Novem- i Decem- i Febru- :
in the 1332 Annual Supplement to the Survey June June l July ! Aungust ‘ bor ; Octoberi ber ! ber JanuaryE ary March | April May

EMPLOYMENT, CONDITIONS AND WAGES—Continued

EMPLOYMENT—Continued

Factory, by cities and States—Continued.
States—Continued.

Maryland* 83.0 87.8 87.0 86.2 86.7 85.4 85.5 85.5 84.9 87.9 89.3 90.7 @89.5

New Jerseyt. 72.4 76.9 76.5 77.0 6.7 76.0 75.0 75.3 73.1 73.8 74.9 74.5 74.2

New York.. . 72.5 711 69.7 70. 4 71.4 72.0 70.9 71.1 70. 6 73.1 74.3 74.8 73.7

Ohio_ ... ..-1926=100__ 90.8 93.3 89.0 87.6 84.4 819 83.0 85.3 87.3 91.3 94,1 94.9 293.0

Pennsylvaniat. 1923-25=100__ 75.0 75.6 74.4 74.5 72.9 75.0 74.4 75.0 74.3 76.1 77.1 75.9 75.5

Wisconsin. _.__... --1925-27=100__ 86.6 84,1 85.7 82. 4 80.9 80.2 79.5 80.6 81.3 84.0 85.7 85.1 85.7
Nonmanufacturing (B. L. S.):

Mining: .
Anthraeite__.__ ... ____.__ 1929=100_. 56.8 57.5 53.6 49.5 56.9 58.5 60.7 61.6 62.9 64. 4 51.4 52.6 53.5
Bituminous coal_. -1929=100._ 77.9 76.7 77.0 77.1 78.2 79.3 79.8 79.7 80.0 8L 1 8L 6 74.3 75.3
Metalliferous .--1929=100.. 46.0 41.0 39.9 42.7 42.3 43.3 43.2 44.4 44.3 44.3 45.0 46.0 é4 4
Petroleum, crude production.1929=100_. 76.5 80.0 81.6 82.7 81.8 79.5 78.8 78.7 74.9 74.2 74.0 74.9 76.0
Quarrying and nonmetallic...1929=100__ 50. 4 56.6 55.6 54.7 53.3 51.8 49.5 42,1 36.9 37.3 40.5 45.3 5

Public utilities:

Electric light and power and manufac-
tured gas_ ______.._______.__ 1929=100. - 83.8 84.0 85.0 85.6 85.8 85.8 85.5 83.6 R2.7 82.2 82.2 82.6 83.2
Electric railroads..... -1929=100__ 1.7 73.2 73.1 72.8 72.5 72.2 71.8 71.0 712 7.0 71.3 714 71.6

T’I‘glephone and telegraph_._._ 1929=100._ 70.2 70.4 710 7L0 70.9 70.3 69.9 69.7 70.5 70.0 69.8 69.7 70.0
rade:

Retailf _____ .. 1929=100_. 82.1 82.6 79.0 77.8 81.7 82.6 83.7 91.1 79.5 79.2 80.2 83.6 82.2
Wholesalet.__ 1929=100. . 82.1 82.3 82.2 82.5 83.5 84.3 85.1 85.0 84.2 84.6 84.0 83.2 82.5
Miscellaneous:
Dyeing and cleaning*t...____.1920=100__ 82.9 a84 2 a79.8 e77.9 279.3 279.6 2752 271.8 69,7 269.0 ¢71.9 679.2 2 80,2
Hotels{...o......___.. ---1926=100__ 81.3 @81.9 a80. 4 ¢80.0 a8).0 80.9 880.6 280, 0 280.3 a81.1 ¢ 80.8 a81.1 «81.6
Laundries*}_ 1929=100__ 78.3 279.9 280.5 270.6 e78.9 e 777 a76.4 275.6 °75.7 275.7 275.8 e76.1 e77.2
Miscellaneous data:
Construction employment, Ohio
1926=100. . 34.1 33.0 30.5 26.6 26.4 25.1 24.7 21.6 17.5 18.3 18.4 24.8 230.7
Farm employees, hired, average per farm® -
number. . .98 1,02 .87 .88 .94 .80 .66 .65 .65 .68 .72 .79 .89
Federal and State highway employment,
total* el number.__| 362,339 | 545,013 | 549,203 | 531,034 | 498,151 | 450,322 | 426,603 | 323,700 | 240,414 | 221,406 | 217,530 | 282, 740 331, 000
Construction*. . _-number..| 224,086 | 374,056 | 380,701 | 350,761 | 309,745 | 281,087 | 267,132 | 189, 020 | 120, 131 99,197 | 109,390 | 147, 256 195, 459
Maintenance* number-.| 138,253 | 170,957 | 168,502 | 180,270 | 188,406 | 169,235 | 159,451 | 134,650 | 120,283 | 122,209 | 108,149 | 135,484 | 135, 541

Federal civilian employees:
United States*...

--number..} 753,017 | 696,977 | 702,037 | 707,546 | 713,662 | 715,606 | 707,307 | 707,606 | 710,347 | 715,901 | 720,279 | 745,345 | 747,478
‘Washington. .

--..number..| 103,453 | 87,196 | 87,978 | 91,065 | 92,557 | 93,322 | 93,827 | 04,050 | 94,280 | 95, 517 | 97,338 | 100,949 | 102, 539

Railroad employees, 1,035 1,071 1,065 1,048 1,035 1,028 995 977 976 985 995 994 1,017
Trades-union members employed:

Alltrades.. ___________. pereent of total. 7 75 72 72 75 76 75 73 74 76 78 79 79
Building trades*. percent. of total. . 49 45 43 40 42 44 44 43 40 39 41 43 . 48
Metal trades*....._..percent of total.. 7 78 76 75 75 73 73 74 75 75 76 77 77
Printing trades*_._.__percent of total.. 86 83 83 82 83 83 83 84 83 85 85 86 86
All other trades*._ __percent of total. . 81 81 78 78 83 84 81 79 80 83 85 86 84

On full time, all trades. percent of total._ 54 49 48 48 52 53 49 48 51 5 85 57 57

LABOR CONDITIONS

Hours of work per week in factories:*1§

Actual, average per wage earner..._hours. . 35.9 35.4 34.0 33.5 33.3 33.9 34.0 35.0 36.4 371 36.6 36.7 36.3
Industrial disputes:§

Disputes (in progress). - ......... number__f....__._. 265 258 255 233 260 203 198 211 222 256 289 309

Man-days lost. -.number_ ... 1,676,265 12,020,172 11,735,672 |4,029,155 | 852,787 | 841,570 | 376,297 ; 774,301 | 868,439 |1,026,778 1,355,000 |1, 840, 000
I \gorkers invol\%ed (in progress)..number. .| ________ 106,852 | 219,037 | 122,144 | 486,798 | 102,971 | 98,201 | 73,481 | 94,176 | 94,438 | 94,848 | 142,000 | 148,000

.abor turn-over:

Accessions__.___ percent of no. on pay roll_. 3.18 3.58 3.71 3.24 3.61 4.09 4.32 6. 14 6.33 4.23 3.79 3.63 3.01

Separations:

Discharged.__percent of no. on pay roll.. .20 .18 .19 .19 .16 .19 .15 .15 .18 .18 .17 .20 .17

Laid off. .____ percent of no. on pay roll._ 3.46 3.48 2.96 3.56 3.41 4.38 3.78 2.72 2.10 1.88 2.32 2.60 3.00

Voluntary quits

percent of no. on pay roll._ .83 .94 .70 .75 1.55 .73 .62 .58 .76 .73 LT .93 1.21

PAY ROLLS
Factory unadjusted (B.L.8.)*.1923-25=100.. 66.5 64.9 60.5 62.2 58.0 61.0 59.5 63.2 64.1 69,1 70.7 70.8 68. 5
Durable goods group*..._.__. 1923-25=100. 57.8 56.9 49.9 50.0 45.5 46. 4 46.1 50. 4 82.5 58.6 60.5 61.8 60. 1

Iron and steel and products 1923-25=100-_ 55.5 62. 6 47.6 45. 5 41.1 42.8 44 2 47. 6 51.9 59.0 56.3 59. 4 58,5

Blast furnaces and steel works

1623~25=100-_ 56.4 68.9 47.9 44.0 37.3 39.2 41.7 46.5 53.9 63.8 63.3 62.3 a6l 1
Structural and metal work

19 40. 6 42,7 40.6 41.8 40.5 40.8 41.2 39.2 39.5 7.6 38.7 39.8 @ 40,9
Tin cans, ete... ____.___ 93.5 .1 M. 5 93.6 96. 2 82.5 79.4 79.6 80.7 77.3 83.3 85.4 87.0

Lumber and products. 36.3 33.9 31.6 33.5 33.9 35.2 33.6 33.3 317 34.8 36.3 37.5 34,8
Furniture 48.5 41,2 39.3 42.7 4.6 47.2 4. 5 45.9 43. 5 47.1 49.7 49.2 47.1
Millwork. 3.5 24.1 23.1 23.1 21.8 24.1 24,0 24.6 23.0 25.3 25.8 27.7 29.1
Sawmills___.___ 20.9 23.2 20.9 22.1 22.3 22.6 21.3 20.0 19.1 214 22. 4 23.7 %20.1
Turpentine and rosi 50.9 51.0 50.3 51.3 52.2 45.1 47.9 50.2 52.7 54.2 52.3 7.9 57.3

Machinery 66.9 61.6 58.5 58.1 55.6 57.0 57.2 60.2 60.8 64.3 66.9 67.6 67.8
Agriculturalimplements_ 1923-25=100. _ 127.5 76.1 70.2 68.3 66.7 74.4 85.7 91.2 97.5 100. 9 113.7 108.8 110. 5
Electrical machinery, etc.1923~25=100.. 56,1 51.8 49.8 50.2 43.0 49.3 50.0 52.2 52.4 55.0 57.2 58.4 58.2
Foundry and machine shop products

923~25=100_. 56.2 55.5 51.1 50.3 46.7 47.6 46.6 49.7 515 55.7 57.5 58.0 57.9
Radios and phonographs.1923-25=100..|  100.9 117.4 114. 4 123.1 127.0 127.8 131.5 132.0 112.5 103.2 110. 6 107.0 101. 5
o Revised.

* For earlier data see the following references: Employment in Maryland, and Federal civilian employment, total, United States, p. 18, December 1932; Federal and
State highway employment, dyeing and cleaning establishments, and laundries, p. 19, June 1933; trades-union mambers employed, p. 18, December 1932, and hours of work,
Pp. 20, October 1932. Pay rolls in the durable group for the period January 1923-June 1935 are shown on p. 19 of this issae. Data for factory pay rolls by classes are shown
on p. 18 of the June 1934 issue. See also p. 19, July 1934 issue.

t For revised data refer to the indicated pages as follows: Employment in New Jersey and Pennsylvania, p. 19, September 1933; employment in laundries, dyeing and
cleaning establishments, and hotels revised for the period January 1929-May 1935 inclusive; revisions not shown above will be shown in a subsequent issue. For revised
data on employment in wholesale and retail trade for 1929-34, see p. 20 of the March 1935 issue. Hours of work per week in factories revised for 1933, See p. 20 of the July
1934 issue.  For labor turnover see p. 20 of the April 1935 issue.

® Figures represent the condition as of the end of the month shown. This method has been followed since September 1932. Figures shown previous to that date in the
Survey are as of the first of the month. They were published as of the first of the following month by the Department of Agriculture.

4 Data revised( or 1934. See pp. 29 and 56 of the May 1935 ssue.

§ Data revised. Revision for year 1933 will be shown in a subsequent issue.
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1934 1935
together v{‘ith explanai_bo;y fgotnotes alll)d gefer& - ‘
ences to the sources of the data, may be foun | - - - -
T the 1032 Annual Supploment to the Survey | June | Jume | July | August | SCPL™-| Octoer | NQVEMm- | DOCOm- | yoppry Febru- nrarch | April | May
ber ber ber ary
EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS—Continued
Factory unadjusted—Continued.
Durable goods group— Continued.
Metals, nonferrous........ 1923-25=100.. 57.9 53.6 54,0 57.5 58.8 61.5 58.4 63. 4 64.6 64.4 63.3
Aluminum manufactures
1923-25=100.. 59.1 43.8 41. 4 51.1 53.8 56.2 51.1 58.7 61.2 60.9 59.8
Brass, bronze, copper products
1923-25=100... 58. 4 54.4 48.7 49.5 51.3 55.6 58.3 63.2 64.0 64,1 6L.5
Stamped and enamel ware
. . 1923-25=100_. 80.1 72.9 66.7 70.4 71.9 79.1 77.8 86.8 91.4 89.6 84.8
Railroad repair shops...._. 1923-25=100.. 53.8 51.1 45.6 46.8 44.4 44.4 43.8 48.0 49.6 50.7 52.5
Electric railroads......-- 1923-25=100__ 59.6 58,8 56.9 57.1 57.4 58.4 58.0 59.7 60.7 60. 4 60.2
Steam railroads.......-- 1923-25==100.. 53.5 50. 6 44.9 46.2 43.5 43.5 42.9 47.2 48.9 50.1 52.0
Stone, clay, and glass products
1923-25=100. . 33.8 36.1 34.7 35.5 35.6 34.4 3.6 34.8 37.4 39.3 40.3
Brick, tile, and terra cotta
1923-25==100. . 19.3 16.1 16.9 16.5 15.3 13.0 15.0 16.3 16.3 17.7
Cement... 39.9 33.9 32.4 20.4 24,1 21.2 22,1 25.0 319 36.8
73.4 67.4 69. 4 72.0 71.9 69.9 75.6 81.3 82.7 81.6
Transportation equipment_1923-25 78.5 52,3 49.7 48.4 67.6 79.4 94.7 98.2 102.7 94.2
Autornobiles. .o ..ooo--- 1923-25=100 85.8 54.3 52.0 513 76.4 92.2 110.3 112.7 117.1 105.1
Cars, electric and steam.1923-25=100_. 56.7 40.0 34.4 30.0 3L5 31.7 43.4 54.5 65.1 65.8
Shipbuilding. . ccceaoan-- 1023-25==100.. 60. 2 57.0 56. 2 54.0 55.3 56.2 59.7 63.8 62.0 6 65.7
Nondurable goods group * ...1923-2 75.1 74.0 79.6 76.6 79.5 79.0 82.5 83.8 82.3 79.1
Chemicals and products._..1923-2 85.1 89.9 91.6 90.9 9L.7 91.6 93.2 96.1 95.9 6 94.8
Chemicals..oooveceooonen 1923-2 96. 1 P21 92.4 90.7 90.0 90.8 91.0 93.7 96.2 97.8
Druggists’ preparations_.1923-2 90.3 92.3 99.1 96,8 94.8 96.8 97.9 85.9 97.7 93.9
Paints and varnishes._..1923 86.3 75.8 78.1 78.8 78.1 79.4 83.7 86.2 91.9 95.1
Petroieum refining. .- 1923-2 93.1 96,3 97.9 96. & 97.8 05.2 95.3 96. 4 96.9 s 98,8
Rayon and products..... 200.0 215.5 217.2 231, 6 240.1 245. 4 252.3 252.3 242.7 237.8
Food and products 01.9 109.3 103.4 96,1 92.9 83.3 83.4 83.0 85.5 86. 9
Baking .-oocoo.oo- 96.3 97.8 99. 6 98.3 93.6 98.7 89.6 93.7 93.7 95.5 67.3
Beverages 26=100_. 182,35 185.0 167.0 157.2 142.2 135.0 133.4 137.2 146.9 133.6 1525
Slsughtering, meat packing
1923-25=100_. 87.2 . 99.0 L2 107.0 160.7 08. 4 84.0 76 73.5 .3 0
Leather and products. 72.9 . 8T 9. 2 64.3 61.0 69.1 76.4 82.5 84.1 .1 .3
Boots and shoes 70.5 3 79.1 7.7 60, 4 54. 6 63.7 2.5 79.2 80.7 3.1 .7
Leather___.._. 79.8 . 76.1 3.6 76.9 82.0 86.5 88.5 2.6 94.2 .4 .0
Paper and printin 78.9 R 78.4 0. 3 82.7 82,7 86. 8 83.4 4.1 84.5 .6 818
Paper and pulp___. B 8.8 L6 83.2 82.¢ 83.5 83.5 £6.8 8.4 .8 86, 9
Rubber produets. ... ... 1 . 38.8 .1 58.3 58.1 66.0 69. 4 719 70.6 2 5.5
Rubber tires and tubes__19 9 449. 9 Nl N4 50.4 60.0 62.2 @65.7 62.7 X .7
Textiles and products. . ... 14 2.5 68,1 .5 4.7 711 75.3 78.5 84.5 86.8 4 .3
4 617 | 9.1 3.1 72.5 £0.2 82.2 84.5 83.3 8.0 .9
Wearing apparel... ] .3 0.6 3. 9 4 64.1 61.3 60. 6 79.5 83.5 .4 1
Tobacco manufactiares...._ 1923-25=100__, .8 49.3 L3 ! X 48. 8 49.9 41.5 40.8 44.3 3.1 .8
Factory by cities: i !
Baltimore*. ..o aaaan 1629-31=100.. .6 754 €3.8 68.9 66. 2 67.7 66. 4 65.2 72.0 76.1 785 7.0
Chicago*. ..o 1925-27=100__1 . 5 45.8 45,2 46.1 ¢ 46. 4 43.7 45.0 45.6 48. 4 48.8 43.5 7.4
Milwaukee 1825-27=100. . -3 61.8 61.1 56.7 58.8 60,7 66. 4 67.7 73.4 75.2 78.5 77.2
New York*__ L-1925-27=100_ 1 .2 55,3 59.4 60. 8 1.8 59.6 60.3 58.6 60.9 65.3 63.7 59.7
Philadelphia*f. --1923-25=100._| .4 67.1 63,1 66. 4 70.8 72.8 75.1 72.4 74.4 75.2 74.8 73.0
Pittsburgh*t. . ..o crvanean 1923-25=100..} 0.5 68. 6 52.9 338, 4 50.3 54.7 53.7 55.8 56,4 64.1 65.8 66.3 63.5
Factory by States: ;
Delawaret...ocooveemueone. 1923-25=100._] 6. 4 68.5 68.3 647 65.1 7.7 61.6 61.2 61.7 62.8 61.5 62.5 62.7
INlinoisA _ . ... ._..- 1926-27=100__; .3 49.9 48.0 48. 6 48.6 49.8 47.4 48.2 48. 8 52.7 54,1 54.6 83.0
1929-31= 100;.% L0 79.9 Tl 2.6 73.0 70.5 72.5 72.1 70.9 78.0 81.0 2.5 e 80.4
_192, =100_.. L8 83.9 53.2 54.0 | 46,6 52.1 50.9 57.3 58.7 60.8 62.3 60.9 58,2
1923-25=100..! 2 &9.6 58.1 59.3 59.0 58.8 58.3 59.7 58.1 59.5 6L5 60.8 60.9
25~27=100._} 2 57.0 55.5 ! 6.9 57.3 57.2 56. 1 58.0 58.3 0.9 63.1 62.9 61.2
Pennsylvaniai. 1923-25=100.. ! 3 61,7 55.5 4 57.3 53.1 57.2 56. 4 58.1 57.8 61.9 63.4 62. 6 61.6
Wisconsin 9 64.9 462, €0.7 | 57.8 60.8 60.2 62.5 62.0 67.3 69.3 69.7 69.4
Nonmanufacturing (5. ! i
ining: i
Anthracite. . 1929=100__ 66,0 3 42,3 39.7 47.0 : 48.3 51.2 52.3 57. 64.3 38.9 49.9 49.5
Bituminous ¢ --1929=100__ 04, 7 1 49.7 50. 4 51.4 . 57.6 58.3 57.0 59.6 66.1 67.5 45.0 49.1
Metalliferous........ --1929=100.. 318 7 25.1 27.0 25.9 28.2 28.5 29. 4 30. 29.9 30.9 3L 8 3.4
Petroleum, crude production ;
1926=100._: 58,3 56. G 60.0 1 61.2 59.7 ! 60. 8 59, 0 59. 5 55.5 54,9 56.0 56.7 57.8
Quarrying and nonmetallic_1929=100._: 33.8 37.0 35,0 ¢ 34.0 32.4 32.1 29.4 23.6 20.8 22,2 24.9 23. 9 32.8
Public utilities: : i |
Electric light and power and manu- | i |
factured gas. ... --1929=100_. 9.8 77.8 81,1 79.9 79.3 i 80.6 79.6 78.3 78.0 78.3 79.4:  79.0 79.8
Electricrailroads_. .. --1829=100_.} 63.9 63, 2 63.8 62.8 62.4 | 63.0 61. 8 62.3 62.9 63.1 63.4 63.3 £3.6
Telephone and telegraph...1820=100._i 4.4 71.3 72.3 | 74.0 72.2 i 74.9 72.2 73.2 73.9 72.9 75.3 3.1 3.7
Trade: i :
Retail ¥ oo 1929==100..: 62.4 61.4 60.1 | 58.4 60.6 | 61.9 61.6 66.2 59.7 59.3 60. 4 62.5 62.0
‘Wholesale 1 1929=100_.: 64.6 62.8 63.8 | 62.7 63.6 ! 64.5 64.2 64.8 63.9 64.6 65.2 64.8 64.6
Miscellaneous: ! |
Dyeing and cleaning*t....__1920=100._; 64,3 a2y | esn.7 . @535 a37.8 l a57,9 | °52.8! 950.0| ¢49.3{ 487 4524 60.6 e 60.4
HotelsTovecmeeaaeaaas .-1920=100._: 6359 6201 o6LA| 9602 °61.0) @627 | eG4} 622! 262.2) 063.5] 2639 636 e 83.7
Laundries*Toweceococceaa - 1929=100__. 63.3 af3,4; €63.3' 2618 261.2; 960.1 4359.1 4 58.7 @ 59.3 ¢59.5 2599 @608 4618
I B N
i | N i
WAGES—EARNINGS AND EATES : , ; |
Factory, weekly earnings (25 industries):*tJ | ; ! I
All wage earners............ --dollars...  21.76 2071 19.90 , 19.58 19.55 | 20.00 20.12 20.74 21, 61 22.09 21,86 21.93 21.76
Male: . | | i
Skilled and semiskilled........ dollars..| 2411 23.20 | 22341 2L72 2162 22,48 22. 60 23.03 23.95 24. 64 24,25 24.62 24. 41
Unskilled.. ... ... 11748 17.06 1 16.43 | 15.92; 15.98 16.29 16. 23 16. 59 17.65 18.03 17.85 17.87 17.49
Female. . occooromomomecaceaes 14.73 14,57 | 14.33 1 14.231 14.10 14.43 14.39 15.08 15.21 15. 46 15.47 15.21 14.83
o Rovised.

* For earlier data on the following subjects, refer to the indicated pages of the monthly issues as follows: Pay rolls, Baltimore, p. 18, December 1932; pay rolls, Chicago,

p. 20, June 1933; pay rolls, Milwaukee, p. 18, December 1932; pay rolls, New Yo,

rk, p. 20, June 1933; pay rolls, Philadelphia, p. 18, December 1932; pay rolls, Pittsburgh,

p. 18, January 1934; pay rolls, Maryland and Massachusetts, p. 18, December 1932; pay rolls in dyeing and cleaning establishments and laundries, p. 19, June 1933; factory
weekly earnings, p. 20, October 1932. Data on pay rolls for nondurable goods industries for the period January 1923-June 1935 are shown on p. 19 of this issue.
t Revised series. For revisions on the following subjects, refer to the indicated pages of the monthly issues as follows: Pay rolls, Pennsylvania, Delaware, New Jersey, and

Philadelphia, p. 19, September 1933; for revisions of years 1930-34 for these series and
1931, p. 19, August 1933; pay rolls in wholesale and retail trade for 1929-34, inclusive,

for the city of Pittsburgh, see p. 20 of the March 1935 issue; pay rolls, Massachusetts, for
p. 20, March 1935; pay rolls in dyeing and cleaning establishments, laundries, and hotels

revised for the period January 1929-May 1935, inclusive; revisions not shown above will be shown in a subsequent issue; factory weekly earnings for 1933, p. 20, July 1934.
4 Revised data on Illinois pay rolls from April 1929 to December 1932 will be shown in a subsequent issue.

® Data revised for the years 1932-34, inclusive.

& Data for 1934 revised. See pp. 30 and 56 of the May 1935 issue.

Revisions prior to March 1935 will be shown in a subsequent issue.
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Monthly statistics through December 1931, | 1935 1934 1935
together vﬂith explana}tolx;y Ei:otnotes all;d fr}eferci | -
ences to the sources of the data, may be foun . | - em- - .
in the 1932 Annual Supplement to tyhe Sarvey | June June July | August ] Septem October N%\gm D%c:rm January Fg!r);u March | April | May
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—EARNINGS AND RATES—
Continued
Factory, weekly earnings (25 industries)*—
Continued.
Allluwiige (529 9 1 - S 1923=100.. 81.8 77.8 74.8 73.6 73.5 75.2 75.6 77.9 81.2 83.0 82.1 82.4 81.8
ale:
Skilled and semiskilled. ... 1923=100.. 78.3 75.3 72.5 70.5 70.2 73.0 73.4 4.7 77.8 80.0 78.7 79.9 79.3
Unskilled.....-... --1923=100._ 78.5 76.6 73.7 71.6 7.7 73.1 72.8 74.5 79.2 80.9 80.1 80.2 78.5
Female -.1923=100._ 85.4 84.5 83.1 82.5 81.8 83.7 83.5 87.5 88.2 89.7 89.7 83.2 86.0
Factory, av. hourly earnings (25 indus-
tries):*t 3
All wage earners. . .coceeeonacne- dollars.. . 599 . 586 . 588 . 588 . 592 .593 . 594 . 594 . 594 . 595 . 597 . 598 . 599
Male:
Skilled and semiskilled dollars.. . 660 .649 . 650 . 650 . 654 . 656 . 658 . 656 . 656 . 659 . 659 . 659 . 661
Unskilled . 493 .480 .484 . 481 . 480 . 487 . 490 . 487 . 491 . 490 . 494 . 492 . 493
Female . 436 .429 . 429 .425 . 430 .428 .428 .428 .430 .431 .433 . 434 .436
Factory, weekly earnings, by States:
Delaware._.. - -1923-25=100_. 77.6 76.3 77.1 76.3 75.4 78.0 75.4 76.3 77.1 79.6 78.6 78.3 7.1
Ilinois- - .-- _1925-27=100-. 76,3 74.1 72.6 717 70.7 72.8 72.3 73.7 74.4 77.1 77.7 77.3 75.8
Massachusetts*f -1925-27=100.. 84.0 79.1 80.0 80.3 82.5 7.1 76. 4 83.0 83.8 84.9 86.0 84.8 84.2
New Jersey-- .1923-25=100_. 91.3 87.0 85.3 86.5 86.4 86.9 87.3 88.9 89.1 90, 4 92.0 91.3 91.8
New York. _1925-27=100.. 83.0 80. 2 79.8 80.9 80.2 79.5 79.1 81.6 82.6 83.3 85.0 84.1 83.0
Peannsylvania -1923-25=100_. 79.4 81.3 74.4 77.0 74.0 76.9 76.7 78.4 78.1 814 82.4 82.4 81.4
Wisconsin 11925-27=100.. 80.8 74.3 69.3 71.2 69.4 73.5 73.0 75.2 74.3 78.4 79.3 80.5 79.8
Maiscellaneous data: .
Construction wage rates:
Common labor (E. N. R.).dol. per hour_. .523 . 534 . 530 530 535 . 536 . 539 . 541 . 538 . 524 524 .536 523
killed labor (E&. N. R.)..dol. per hour.. 1.07 1.10 110 .11 1.12 1.12 1.12 1.12 111 1. 10 111 1.10 1.08
Farm wages, without board (quarterly)
dol. per month_.]  30.08 27,29 foeiend e 27,88 | focaeae 26.60 |_ooaon L 28.82 1 e feaieiaas
Railroads, wages. .......... dol, per hour.. i......___ . 599 . 596 612 . 629 . 616 . 632 . 636 . 647 667 . 647 676 .
Road-building wages, common labor: #11
United States_ . _.....__ dol. per hour.. .42 .43 .42 .41 .41 .41 .40 .39 .39 .39 .41
Tast North Central.._.__dol. per hour__ .53 .51 .50 5 .50 .51 .52 52 .53 .82 . h3
Kast South Central_ _.dol. per hour_. .30 .30 .30 .30 .30 .30 .30 30 .30 .30 .30
Middle Atlentie. -.dol. per hour._ .43 .41 .41 41 .42 .42 .42 42 .44 .44 .43
Mountain States _-dol. per hour.. .87 .55 .58 56 .56 55 .55 55 .86 .05 .56
__dol. per hour__ .43 43 .43 .43 .44 .42 .43 .43 .45 47 43
_-dol. per hour._ 6 .57 .58 .58 .58 .58 .57 L7 .55 .55 .55
-.dol. per hour.__ 31 .31 .32 .31 .32 .32 .32 .31 .31 .2 .31
West North Central...___dol. per hour__} .47 .42 .43 .45 .45 .46 .48 .47 AT .46 A7
West South Central__.___ dol. per hour_.: .37 .35 L34 .34 L34 .34 .34 .35 .36 0 .37 .37
Steel indusiry: | ! !
U. 8. Steel Corporation.____ dol. per hour_. . 485 . 485 . 485 . 485 . 485 .485 . 485 485 . 485 | 485 | .485 485 . 485
Ymm_zitmvn district_._percent base scale_.j._..._.__ 101. 5 ! 101. 5 161.5 7 1015 101. 5 101.5 101,51 1015 10151 19L5 1005 fo
FINANCE
BANKING ’] :
Acceptances and com’l paper outstanding: { i :
Bankers' acceptances, total. .mills. of dol. . 343 534 | 516 520 539 562 561 543 516 493 466 413 375
Held by Federal Reserve banks:
For own account.._.__.. mills. of dole |- oo b el b U ORI JRURUNG SIS SO (RO (P
For foreign correspondents
mills. of dol..1.____.__ 2 1 1 N RIS NIRRT S () USRS FRUIE SIS UV IPRUSSN
Held by group of accepting banks, total
mills. of dol_. 317 50 472 483 503 516 517 391 356
Own bills.__________.____ mills. of dol_. 154 220 222 222 223 245 252 178 162
Purchased bills. --mills. of dol.. 163 260 250 261 280 271 265 214 193
Held by others____. S of dol_. 26 53 42 37 35 45 44 22 iy
Com’l paper outstanding. s. of dol.. 159 1a1 163 183 192 138 178 175 173
Agricultural loans outstanding: 1
Farm mortgages: i
Federal land banks_ .. . of dol_. 2,017 1, 650 1,711 1, 766 1,811 1, 849 1,886 1, 916 1,043 0 1,081 L,975 § 1,976 1, 9908
Joint stock-land banks . of dol_. 20 320 306 205 285 276 266 256 246 ! 239 230 | 223 218
Land bank commissioner* _mills. of do}._ 733 379 430 478 515 552 587 617 543 655 637 | 697 716
Federal intermediate credit bank loans to
and discounts for: &
Regional agricultural credit corp’s and
production credit ass’ns._mills. of dol.. 131 127 128 125 118 105 101 100 100 103 115 124 130
All other institutions..___. mills. of dol._! 63 70 73 74 73 83 88 90 88 87 i 86 89 33

1 Revised series.

1933; factory hourly earnings for 1933, p. 20, July 1934.
J Datafor 1934 revised. See pp. 30 and 56 of the May 1935 issus.

Revisions prior to March 1934 will appear in a subsequent issue.

§ Construction wage rates as of July 1, 1935, common labor, $0.529; skilled labor, $1.08.

# Beginning with March 1932 data are based on Federal aid and btate projects; before that time the data are based on Federal-aid projects.

§ Increase in wage rates during March 1934 was due to provisions of title T, sec. 234, par. 2, item C of ths National Recovery Act, which required State highway departs

® Data revised for years 1032-34, inclusive.

ments to fix minimum wage scales.
1 Joint stock land banks in liquidation.
* New series.

1926-December 1931,

For revisions on the following subjects, refer to the indicated pages of the monthly issues.

included in the June 1934 issue for Land Bank Comumissioner for July 1933-April 1934
A Breakdown of igures shown ia issues up to November 1934,

Massachusetts weekly earnings for

1931, p. 19, August

For earlier data on the following subjects, refer to the indicated pages of the monthly issues as follows: Factory weekly earnings for period of January
1927 through August 190- p. 20, October 1932; Iactory hourly earnings for January 1926-December 1931, p. 18, December 1932;

weekly earnings Massachusetts for January
18 December 1932; construction wage rates for January 1992—Ju1y 1933, p. 19, September 1933,

Additional series on agricultural loans were first
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Monthly statistics through December 1981, | 1935 1934 1935
together with explanatory footnotes and refer-
ences to the sources of the data, may be found

Novem- | Decem- Febru-

in the 1932 Annual Supplement to the Survey June June July | August Sel;))g;‘:m October | © ber ber January ary March | April May
FINANCE—Continued
BANKING-—Continued
Agricultural loans outstanding—Continued.
Other loans:
Agricuitural marketing act revolving
fund loans to cooperatives |
miils. of dol_ 49 55 55 55 55 57 57 55 54 50 50 50 47
Banks for cooperatives, inel. Central
Bank *. ... ... mills. of dol.. 24 21 21 23 23 25 25 28 28 29 26 30 32
Emergency crop loans*®
mills. of dol.. 126 91 91 92 91 83 78 78 77 76 75 95 124
Prod. cred. ass'ns*. . ___. mills. of dol 110 39 50 58 61 58 58 61 63 71 86 97 105
Regional ag. credit corp.*._mills. of dci.. 73 133 129 118 107 97 91 87 85 82 80 78 77
Bank debits, total_ m}lls. of dol._l 31,581 30, 142 27,752 25,705 24, 009 26, 750 24,752 30, 915 30, 063 25,730 31, 744 31, 651 30, 206

New York City. cof dol..| 15,667 13, 388 13, 842 12, 285 11,122 12, 286 11, 343 15, 214 14, 997 12, 549 15, 895 15, 805 14, 551
Outside New York

cofdol..} 15914 1 14,754 | 13,910 |. 13,420 | 12,888 | 14,465 | 13,409 | 15701 | 15,066 | 13,181 | 15849 | 15746 15, 655
Brokers’ loans:

Reported by N. Y. Stock Exchange

mills. of dol... 509 | 1,082 923 874 832 827 831 880 825 816 773 805 703

Ratio to market value........_. pereent._ . 2,23 3. 14 3.00 2. 68 957 2,62 2 45 2 59 250 N 25 o0 o9
By reporting member banks:

To brokers and dealers in N. Y.*

mills. of dgl.. T R PRI S N 693 660 598 702 726 720 881 828
To brokers and dealers outs:da N.Y.*
mills. of dol.. ({70 R ISR EURUIP U 153 155 54 166 166 170 184 58
Federal Reserve banks:
Assets, total....--_cooves oo mills. of dol..| g, 529 8,175 8,161 8,197 8,220 | 8,229 8,832 | 8,442 8,719 8,873 8,833 | 9,006 9,165

Reserve bank credit outstanding
mills. of dol..| 2,480 } 2,472 | 2,462 | 2,464 2,464 2,455 2,453 2,463 | 2,461 2,465 | 2,471 2,468 2,469

Bills bought. .. ovocmeeoa- mills. of dol_. 5 5 5 5 6 6 6 6§ 6 6 5 5 5
Bills discounted. . .of dol__ 6 25 22 23 15 11 11 7 7 6 8 6 8
United States securities. .mills. of dol.. 2,433 2,432 2,432 2,432 2,431 2,430 2,430 2,430 2,430 2,430 2,437 2,430 2,430
Reserves, total 6,426 | 5022 5154 | 5,220 5106 5212| 5317 5,401 5680 | 5,807 5,825 6,014 6,108
Gold reservess i 6,203 4,808 1 4,930 5,001 4,930 | 4,989 | 5,107 | 5,143 5,405 5,559 5,502 1 5,769 5,901
Liabilities, total. --mills.ofdol_| g 520 ) 8175| 8161 8,197 | 8220 8220 8332 84421 8719| 8873 883| 9,006 9,165
Deposits, total.......- --mills.of dob__| 5406 ] 4,138 | 4,205 | 4,312 4,257 4,262| 4,313 | 4,405| 4,810| 4,889 | 4,893 5,084 5,146
Member bank reserves...mills. of dol__| 4,979 3,840 4,020 4,052 3,934 4,006 4,08t 4,006 4,543 4,587 4,247 4,715 4,832
Notes in circulation... s.ofdol..| 3, 238 3,101 3,077 3,134 3,167 3,161 3,213 3,221 3, 085 3,154 3,166 3,153 3,189

Reserve ratio. - oocoeecacencannn percent._. 4.2 69. 4 69.9 70.1 70.0 70.2 70.6 70.8 72.0 72.2 72.3 73.0 73.3
Federal Reserve reporting member banks:*
Deposits: )
Net demand. .ccooocmonn- mills.of dol__ 15,514 | 12,504 | 12,745 | 12,026 | 13,083 | 13,476 | 13,627 | 13,685 | 14,027 | 14,175 | 14,087 | 14,822 15,003
Time.___.. - .ofdol__ 4,385 4, 501 4,488 4, 510 4,471 4,474 4,392 4,388 4,434 4,449 4,476 4, 556 4,497

Investments. .ofdol..} 10,960 9,723 9, 889 9,906 | 10,017 | 10,030 | 10,059 | 10,575 | 10,683 10,723 | 10,900 10,993 10, 859
U. 8. Gov. direct obhgamons* ®

mills. of dol..
U. 8. Gov. guaranteed xssues* *
mills. of dol..
Other securities* ®______.__mills. of dol._
Loans, total _.mills. of dol._
Acceptances and commercial paper* &

6, 639 6,715 7,192 7,237 7,227 7,280 7,324 7,211

529 555 583 601 660 702 709 704
2,862 2,789 2, 800 2,845 2,836 2,918 2,960 2,944
7,807 7,705 7.646 7,561 7,598 7,609 T, 696 7,612

mills. of dol._ 456 452 436 439 440 436 387 359
On real estate* A.._..._._. mills. of dol... 986 979 977 971 965 066 963 960
On securities. __ _mills. of dol.. 3,051 3,017 | 3,081 3,024 | 2,995 | 2,974 | 3,112 3,034

Other ivans* A_...__.____mills. of dol__ 3, ws b

........................... 3,314 3, 257 3, 152 3,127 3,198 3,233 3,234 3,239
Interest rates:

Aceeptances, bankers’ prime percent_. 1§ Y -y -3 lg | 14-31e % % 14
Call loans, renewal. . percent.. .25 1.00 1. 00 1.00 1.00 1.00 1.00 1.00 .25
Com’l paper, prlme 6 mos.)__.percent__ 33 34-1 34-1 34-1 34{-1 34-1 34-1 34-1 33
Discount rate, N. Y. F. R. Bank.percent.. 1.50 1.50 1.50 1.56 1. 50 1.50 1.50 1.50 1. 50
Federal Land bank loans*.__._. percent.__ 4.19 5. 00 5.00 5.00 5.00 5.00 5.00 5.00 4.25
Intermediate credit bank loans.._percent_. 2.00 2.00 2. 00 2.00 2.00 2. 00 2.00 2.00 2,00
Real estate bonds, long term___._percent. .| ¥ i ool eim e e mmcciec e cme e ca e e e e e
Time loans, 90 days. ... percent._. 14 34-1 34-1 34-1 34-1 341 34-1 34-1 i
Bavings deposits: .

New York State........._.. mills. of dol..} 5,187 5134 5114 5,054 5,145 5,128 5,119 5,154 5,152

U. 8. Postal S8avings: ‘
Bal. to credit of depositors-thous. of dol._|1,204,598 1,197 [1,190,288 1,192,199 | 1,192,764 | 1,198,578 | 1,203, 548 | 1,207,428 : 1,200,767 | 1, 205, 429 | 1,202,657 i1.200.425 | 1, €4,542
Bal. on deposit in banks.thous. of dol__ 369, 238 | 694, 575 | 643,600 | 596,937 | 573,022 | 559, 918 | 550, 608 | 539, 547 | 508,312 | 480, 653 | 477, 111 je451, 563 398, 625

FAILURES
Commercial failures:
number.. 961 1,033 912 929 790 1,081 923 963 1,184 1, 005 976 1,115 1,027
Agents and brokers. --number.. 76 95 98 95 64 117 103 100 89 116 G9 78 92
Manufacturers, total. number. 228 279 235 237 214 258 223 225 269 224 223 <60 243
Chemicals, drugs, and paints.number.. 6 6 4 5 4 6 3 4 10 10 6 7 9
Foodstufls and tobacco......number.. 32 27 23 22 19 28 16 25 32 15 17 21 21
Leather and manufactures.._number.. 9 9 11 11 9 7 10 7 5 9 9 14 11
Lumber. o .ooooceacoooo number__ 17 32 37 32 35 24 30 32 28 32 33 41 28
Metals and machinery. -number.. 29 41 25 32 26 28 19 26 37 25 26 28 27
Printing and engraving. ... _.number.__ 4 17 9 16 9 12 12 14 15 10 9 17 10
Stone, clay, and glass _.number._. 12 12 5 5 11 11 7 12 11 8 9 8 7
Textiles. ... _._._. _.number__ 31 47 40 32 1¢ 30 30 29 43 40 24 27 37
Miscellaneous. oo coe e ooo number.. 88 88 81 84 82 112 9f 76 88 80 93 97 93
a Revised.

1 Revised series. Certain classes of loans included in figures shown through May 1934 have been reclassified and removed from the agricultural loan category.

* New series. For earlier data on the following subjects, refer to the indicated pages of the monthly issues. Additional series on agricultural loans were first included
in the June 1934 issue for banks for Cooperatives, including Central Bank and Productive Credit Associations, for October 1933-April 1924, and Emergency Crop Loans
and Regional Agricultural Credit Corporations for April 1933-April 1934. Data for Emergency Crop Loans for fiscal years from June 1922-June 1931, and monthly periods
for January 1932-March 1933, and Regional Credit Corporations for October 1932-March 1933 will be shown in a subsequent issue. New series on ‘‘ Brokers’ Loans”
not available for periods not shown. For brokers’ loans by reporting New York City member banks, see November 1934 and previous issues. Earlier data for Federal
Reserve member banks shown on p. 18 of the January 1934 issue except as noted below. These data cover 90 cities and supersede the previous data for 101 cities. They
are available only from January 1932 to date. One additional city has been added in 1934 to oifset the dropping of 1 bank which discontinued reporting. See special
notes below on Foreign Reserve member bank loans and investments. For new series on interest rates of Federal land banks see p. 20 of the April 1935 issue.

® These b series represent a break-down of the investment total. Mouthiy data previous to October 1934 not available,

A Data on acceptances and commercial paper, on real estate and other loans represent a break-down of the ““All other” loans total which has previously been shown.
If added, they give a total comparahle to fizures formerly presented.

§ Flgures subsequent to December 1933 represent gold certificates on hand and due from Treasury, plus redemption fund.
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Monthly statistics through December 1931, | 1935 1934 1935
ogether v;lith explanatgoi;y fgotnot es axgd ;et‘er& - ] ‘ | I
ences to the sources of the data, may be foun - Jovem- eI~ | - o
in the 1932 Annual Supplement to The Survey | Jume § June ) July l August i Segtem October ! hoh‘eim Dehceerm January| F 2?”1 | Mareh | April | May
FINANCE—Continued
FAILURES—Continued
Commercial failures—Continued.

Total—Continued.

Traders, totad ..o . ..l number__ 657 659 579 597 512 716 597 638 826 660 654 777 692
Books and paper _..number__ 9 14 12 9 1 13 8 10 12 13
Chemicals, drugs, and paints

number_. 65 57 €8 69 41 68 62 55 76 53 56 47 80
Clothing_ ... oo number__ 102 91 71 65 66 107 106 129 164 128 86 110 85
Food and tobaceo. _number__ 281 298 251 275 230 335 27 274 320 296 203 345 330
General stores. __._..._. _number__ 18 22 20 19 31 22 12 26 18 24 26 33 25
Household furnishings.- numher 86 64 68 65 64 85 52 60 118 70 87 103 71
Miscellaneous. . _..... -number.. 96 113 93 92 71 116 94 8! 117 81 96 127 88

Liabilities, total .___ of dol..| 20,463 3 23,868 | 19,326 | 18,460 1 16,410 | 19,968 | 18,350 | 19,911 | 18,824 | 18,738 | 18,523 | 18,054 15, 670
Agents and brokers... of dol. . 8, 789 3,968 4,416 3,401 1,735 4,477 4,088 4, 503 5,375 , 722 5, 006 2,673 2,171
Manufacturers, total .. s.of dol..| 4,827 9, 581 6, 786 7,489 7,467 5,927 6, 296 7,578 5,319 6, 383 6, 842 5,601 6, 205

Chemicals, drugs, p:unh

thous. of dol.. 91 252 309 22 291 38 20 36 157 164 62 382 162
Foodstuils and tobacco._thous. of dol._ 249 344 146 192 178 263 237 271 209 97 135 160 383
Leather and manufactures

thous. of dol__ 187 468 138 220 365 73 94 73 59 315 235 234 141
Lumber.....coo.oceoo. thous. of dol.. 668 0 1,412 975 | 1,201 1,802 | 1,854 | 1,018 | 1,652 836 | 1,201 1,678 | 1,474 844
Metals and machinery._thous. of dol.. 752 1,703 766 1, 543 1,737 333 342 991 818 1,054 1,761 287 827
Printing and engraving._thous. of dol._ 13 412 778 175 85 139 183 281 135 180 83 363 205
Stone, clay, an4d glass_.__thous. of dol._ 634 432 192 146 365 312 316 138 132 265 269 302 123
Textiles . of dol__ 576 1,361 717 998 673 418 481 350 550 784 70 527 488
Miscellaneous. thous. of dol._| 1,657 3,197 2,765 2,902 1,881 2,697 3,705 3,786 2,423 2, 233 1,049 1,872 3,032

Traders, total...._ _thous. of dol__| 6,847 | 10,319 8,124 7, 569 7,238 9, 564 6, 966 7,830 8,130 7,633 6,675 9,790 7,294
Books and paper._ _thous. of dol__ 123 152 135 225 177 57 5 51 124 61 63 117 243
Chemicals, drugs, paints

4 .of dol_. 823 467 870 714 436 568 634 478 580 421 525 398 719

Clothing. ... .of doi.. 588 1,357 790 587 504 994 1,027 1,719 1,431 1,044 622 761 556

Foods and tobacco. . .of dol._| 2,288 3,957 3,222 3, 505 3,362 4,087 2, 567 2, 942 2,573 |7 3,028 2,730 4,924 3,438

General stores .of dol._ 235 317 123 145 320 532 155 311 158 | - 327 551 329 165

Household furnishings.._ .ofdol__| 1,317 802 839 943 988 1,054 1,117 678 1,780 | © 645 744 1,376 914

Miscellaneous-...c...._. thous. of dol__| 1,423 3,267 2,145 1,449 1,45 2,272 1,461 1,651 1,475 {3 2,107 1,440 1,885 1,259
LIFE INSURANCE

(Association of Life Insurance Presidents)

Assets, admitted, totalt........ mills. of dol._|..__...__| 17,556 1 17,659 | 17,725 | 17,798 | 17,801 | 17,982 | 18,040 | 18,176 | 18,247 | 18,302 | 18,382 18,479

hiortgage loans....... mills. of dot.. 5,335 5,272 5,201 5,141 5,077 4,997 4,917 4,877 4,819 4,765 4,717 4, 668

1S 1 SRR _mills. of dol.. 1,101 1,076 1,047 1,023 1,001 971 950 932 917 808 883 868

Other_..._____.___....... milis. of dol-- 4,234 4196 | 4154 | 4118 | 4076 | 4,026 | 3,967] 3,945| 3,902 85,87 | 3,84 3,800

Bonds and stocks held (book value):

mills. of dol_. 7,010 7,133 7,200 7,392 7,517 7,603 7,834 7,948 8,018 8,097 8,201 8,327

Government ............... mills. of dol.-- 2,116 2,203 2,236 2,407 2, 503 2, 577 2, 804 2,878 2,959 3,013 3, 087 3,163

Public utility. .of dol.. 1,732 1,740 1,750 1,754 1,758 1,784 1,791 1,805 | " 1,812 1,829 1, 850 1,881

Railroad..________ ills. of dol._ 2,592 1 2,606 | 2,617 | 2,619 | 2,626 2630 , 2,630 | £2,635| 2,637 2,643 2,639

s. of dol... 570 584 597 612 630 612 610 635 610 618 621 644

Policy loans and premium “notes

mills. of dol._ |- ... 2,898 2,893 2,889 2,886 2, 880 2,869 2, 868 2,861 2,854 2,846 2,841 2,834
Insurance written:{

Policies and certificates -thousands..| 1,053 1,132 1,042 1,073 880 1,104 1, 061 1, 260 1,051 1,054 1,185 1,151 1,103
Group-..o.ooo- _thousands. . 28 51 2 2 16 25 21 54 24 14 23 32 38
Industrial- ..-thousands__ 769 805 766 793 654 821 784 922 744 790 892 854 804
Ordinary.. _-thousands._. 256 276 250 256 211 258 256 284 282 250 269 265 261

Value, total- -thous. of dol..} 697,471 § 762,490 | 694, 259 | 699,879 | 551, 556 | 694,718 | 676,757 | 838,576 | 824,903 | 721,391 | 768,491 | 733,870 | 732,188
Group--... . of dol 39, 537 57,812 46, 795 39, 628 21,087 36, 206 28, 137 71,394 27,348 20, 388 30, 611 37,495 50, 231
Industrial. of dol._| 205,951 § 211,473 | 202,256 | 212,380 | 170,935 | 216, 439 | 205 463 | 239,873 | 196, 255 | 209,017 | 235,261 | 228,188 | 215,323
Ordinary.... . of dol..| 451,983 § 493,205 | 445,208 | 447,871 | 359,534 | 442,073 | 443, 157 | 527,309 | 601,300 | 491,986 | 502,619 | 468,187 | 466,634

Premium collectionst-...... thous. of dol..|. ... 246,414 | 252,572 | 234,662 | 211,892 | 245,252 | 236,514 | 367,481 | 302,195 | 244, 330 | 252,456 | 252,982 | 255,226
Annuities of dol__ 20,266 | 33,246 | 33,501 | 22,760 | 27,165 | 386,771 | 73,579 | 71,797 | 27,352 | 26,605 | 29,231 33, 800
Group-..-.. of dol... 7,813 8.885 8, 350 7,870 8, 344 7,845 9,753 9, 864 8,785 { 10,114 8, 580 8,966
Industrial_ of dol.__ 54, 523 54, 072 49, 111 50,772 55, 301 48,392 | 104, 056 52, 549 53, 512 54, 257 54, 625 48, 658
Ordinary_ .. c.._o.ccoeo.o. .of dol.. 154,812 | 156,369 | 143,700 | 130, 490 | 154,442 | 143,506 | 180,093 | 167,985 | 154,681 | 161,480 | 160,546 | 163,802

(Life Insurance Sales Research Bureau)
Insurance written, ordinary, total
mills. of dol.._ 490 556 498 484 400 495 476 590 645 534 545 540 500

Eastern district ... ......... mills. of dol.. 201 233 213 208 162 213 206 251 305 231 233 226 203

Far Western district... mills. of dol._ 51 58 48 47 40 49 46 59 55 53 54 5 52

Southern district.... _mills. of dol_. 59 66 60 59 5 58 57 71 70 61 64 66 62

Western district -mills. of dol._ 179 199 177 170 146 175 167 209 215 189 194 194 183

Lapse rates. .o __ooo_o__ 1925~26=100_ |- ccnne- 18 bl FE7: 31 SN SN N S |
MONETARY STATISTICS I
Foreign exchange rates:#

Argentina dol. per paper peso.. . 329 .337 . 336 . 338 .333 . 330 . 333 . 330 . 326 .325 . 318 L322 .326

Belgium _dol. per belga_. . 169 . 234 . 234 . 237 . 237 . 235 . 233 . 234 . 233 . 233 . 228 . 169 .169

Brazil. oo dol. per milreis._ . 083 . 085 . 084 . 085 . 083 . 082 . 082 . 082 . 082 . 081 . 082 . 083 . 083

Canada. _dol. per Canadian dol_. . 999 1. 008 1.012 1.024 1.029 1.021 1.025 1.013 1. 002 . 999 . 991 . 995 . 099

Chile. . .o dol. per peso._ . 051 .102 . 103 .103 . 103 . 103 . 104 .102 . 051 . 051 . 051 . 051 051

England_._ .. .. dol. per £._ 4.93 5.05 5.04 5.07 4.99 4.94 4.99 4.95 4.89 4.87 4.7 4.84 4.89

France_... __-dol. per franc._ . 066 . 066 . 066 . 087 . 067 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066

Germany. —_dol. per reichsmark.. . 404 .383 . 885 395 . 403 . 405 - 402 . 402 . 401 . 401 .404 403 402

India_ .o L dol. per rupee.. .372 .379 379 . 381 . 376 .37 .375 372 . 369 . 368 . 360 . 364 . 369

Ttaly.. __.dol. per lira_. . 083 . 086 0386 . 087 . 087 . 086 . 085 . 085 . 085 . 085 . 083 . 083 . 082

Japan.____ _..dnrl. per yen._ . 290 . 299 . 298 . 300 L 298 . 287 .291 . 288 . 285 . 284 . 280 . 284 237

Netherlands ~dol. per florin__ 679 . 678 678 684 . 686 £81 676 876 . 675 . 676 680 675 676

Spain..._. dol. per peseta.. V137 L 137 .133 . 138 L 138 . 137 . 137 L 137 . 136 L1137 137 .137 L172

Sweden. _dol. per krona__ . 254 . 260 . 260 261 258 . 255 . 257 . 255 . 252 . 251 . 246 . 139 . 231

UrgUAY e oo dol. per peso.. . 804 . 803 .801 810 .812 . 8086 .802 . 802 . 800 .801 . 805 . 802 . 801

t Revised series.

For earlier data see pp. 18,19, and 20 of the July 1933 issue, insurance written and admitted assets; p- 18 of the June 1933 issue, premium collections.

# Par values of foreign currencies as given on pp. 86 and 87 of 1932 annual supplement were changed with the reduction in gold content of the United States dollar.

® Quotation based on paper peso since Dee. 10, 1933, instead of gold peso as formerly. Former equivalent to 44 percent of l‘atter
‘other” bonds and stocks held (hook value) for the months of January and February 1934 shown as 611 and 616 million dollars, respectively, in the

A The fizures for *

monthly issues from May 1934 to April 1935 should read 314 for January and 518 for February.

See note on p. 56 of the March 1934 i issue.
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Monthly statistics through December 1931, | 1935 1934 ; 1935
together V}Zith explanato}x;y footnotes and refer- 1 - ; T v I
ences to the sources of the data, may be found | i I - m- | D - F - | .+
in the 1032 Annual Supplement to the Survey | Jume | June l July | August Seggsm { October Nobveem ber | January ‘ :?;u March | April | May
i i
FINANCE—Continued
MONETARY STATISTICS—Continued | ;
Goldlzind money:
old:
Monetary stocks, U, S..... miiis. of dol.. 9,025 7,821 7,893 7,971 7,971 7, 989 8,047 8,101 8, 284 8,465
Movement, {creign:
Net releass {roimn earmari-thous. of dot. . 63 986 588 [ —1,053 2,419 260 —8&3 61 1,131 235
Exports. ... ----thous. of dol._ 16 6, 588 114 14, 5356 22,255 2,173 310 140 363 46
Imports wous, of dol ) 230,538 § 70,201 | 52,460 | 51,781 3,585 t 13,010 | 121,199 | 92,249 | 149,755 | 122,817
Net gold import ding gold re-
leased fromcarmrk 4™ thaas. of dol..| 231,370 62,934 36, 17¢ {—16,251 11,007 | 120,804 02,170 | 150, 523 | 123,007
Production, Rand fine ounees.. . .___._. 875,004 | 881,861 | 837,442 | 885,627 | 87%, 847 | 846,087 | 890,875 | 821,246
Rcceipts at ming, 2omest b 112,619 141, 810 93,212 | 144, 313 | 153, 887 96,365 | 116,564 68, 590 79, 564
S.lMoney in circalation, tot 5,522 5,350 5,355 5, 427 5,473 3, 404 5, 577 5,411 5,439
ilver:
Exports..o......_. ......ous.of dolll) 1,717 1,741 i, 623 1,248 1, £61
Inports.. . i1 of del..| 19, 434 15,011 19, 085 186, 351
Pries ut New fine ¢z .. Ty TR . 944 . 546
Producton, wor fine 0z..i 13,178 @ 14,703 {816,167
. 145 1,831 405
e 1 3, 600 6, 562 6, 640
n § 9,867 2,722 3,411
Stocks, ref e ! !
United Stat S Osl . 2,351 | 1,269 1,614
Canada.._....... eor.-l 10 ; 3,432 3,144
NET CORPORATION PROTITS :
(Quarieriy) ' 1 : |

Profits, totalt .mills, of doll
Industrial and ner e, total

sills, of dol.

Autos, parts and acoe
cof dol..
Janills. of dol. .

_mills. of dal_.

Steel and railroal e
Miscellaneous.
Public utiliviest
Railroads, cla way operating !
incorne) -mills. of dol..]
Telephiones (net op. incone) _miils. of dol._;

2ills. of aol. -

|

Debt, gross, end of month._ ... mills. of Aol
Expenditures, total (inci. emergency) & :
thous. of dol..

Receipts, total§ ... _ thous. of dof.__

Customs...o.._..__... _thous. of dol..
Internal revenue, total _thous. of dol._,
Income tax.._._._.____ --thous. of dol..

Reconstruction Finance Corporation loans
outstanding, end of month: §§
Grand total ... __..__._._. thous. of dol_.
Total section 5 as amended_thous. of dol_.
Bank and trust companies, including
receivers. _........... thous. of dol..
Building and loan assoc.thous. of dol._
Insurance companies..._thous, of dol..
Mortgaga loan companies
thous. of dol..
Railroads, incl, receivers_thous. of dol_ .}
Al other under section 5_thous. of dol..
Total emergency relief and construction
act asamended_.__.._. thous. of dol_.
Self-liquidating projects_thous. of dol_.
Financing of exports of agricultural sur-
pluses ... thous. of dol._
Finanecing of agricultural commodities,
and livestock_ _______. thous. of dol..
Amounts made available for relief and
work relief. _._....___ thous. of dol..
Total bank conservation act as amended
thous. of dol_.
Other loans and authorizations._..._....

A Or exports (—).

and 1933, 77.5.

comills. of dol o7

_mills. of dol._}”
_inills. of dol__ -
-mills. of dol..i~

28, 701

930, 747
496, 042
28,177
427,900
251, 839
2,747,496
1,137,162
430, 404
9,808
19, 231
145, 551
414, 341
57,824

614,744
146, 457

14, 532
156, 066
297, 689

905, 262
90, 328

o

AR e
T U R D LS

27,053

749, 347
411, 337

20, 837
362, 243
186, 161

2,872,254
1,425,579
590, 169

39,872

34, 563
191, 531
353, 637
215, 807

611,485
93, 004

13, 947
205,992
298, 542

814,679
20, 511

27,186 | 27,080
478,859 | 523,078
232,712 | 297, 256

19, 331 22, 952
195, 502 1 229, 548

21,709 | 22,924

2,707,282 : 2,685,401
1,330,662 1,291,855
578,050 | 591,560

36,220 | 30, 593

32,524 | 31,363
184,174 | 161,312
354, 742 | 343,482
144,952 | 133, 185
571,234 | 532, 465

96, 033 | 107,159

15,185 14,875
161,478 | 111,907
298, 537 | 298, 524
781,409 | 803,333 |

23,977 57,748 «
s Revised.

27,188

462,034 1 771, 530
515,383 | 302, 287

30,174 | 30,509
379,738 | 209, 697
171,177 | 19,188

12,668,746 12,640,695

1,277,641 |1,275,322

584,037 | 579,817
27,697 | 24,604
30,532 | 29,852

160,057 | 138,762
343, 595 | 353, 491
131,723 | 128,796

504,035 | 473,910
111,062 | 112,063

14,954 1 15,216
80,011 | 48,626

298,009 | 298, 006
|

827,374 | 837,742
59,696 i 62,721

27, 299

656, 389
292, 219
28, 376
189,119
22, 528

2,664,115
1,285,262
| 505,670
22, 558
29, 250
155, 625
361, 830
120,926

463, 501
116, 891

14,992
35,935
297,774

849,432
63, 830

BESewelie

Y ow o
O G e

|
I 28,479

663, 725
429, 088
32, 438
333, 785
163, 057
2,682,007
1,295,746
626, 390
'19,951
24, 745
159, 736
376, 894
88,030

473,037
122, 536

15,176
37, 552
297,774

863, 984
49, 240

» Preliminary.
® Data are compiled by the American Bureau of Metal Statistics and represent the estimated world output. The series for the period January 1928-August 1934 presented
in the SURVEY covered the principal producing countries which produced the following percentages of the world total: 1928, 87.9; 1929, 87.1; 1930, 85.5; 1931, 82.0; 1932, 75.5;

23,476

481,343
233, 486
26, 351
194, 366
22, 321

2,657,867
1,251,311
591, 649
15,477
23,953
155, 839
379, 464
84,929

478,385
125, 203

15,176
40, 288
297,718

873,979
54,192

o
oy
o
129

.
Qi
B
-

28,526 | 28,817
£28,998 | 576,224
237, 248 | 645, 605

24,960 | 32,303
181,621 | 557,304

33,310 { 321,908

2,652,039 |2,641,167
1,217,112 {1,183,651
564, 515 | 538,431

13, 428 12,281

22, 526 22,035
154,957 | 151,796
379, 702 { 380,199

81,984 | 78,909
481, 064 | 490, 230
127,604 | 132,683

15, 164 14, 953

40,578 | 44,883
297,718 | 297,711
895,904 | 902, 846

57,959 | 64,440

¢ Deficit.

DOD RO

2,649,329
1,167,476

11,303
21,184
149, 128
386,617
402, 604
134,269
14,963
53, 661

900, 541

78,708

7 1 30, 339
24,385 |

522,471 |

76,773

297,711 |

. Q623
i 28,638

9283, 651
266,173

208, 677

24,835

2,604,011
i1, 165, 674

503, 000
| 10,335
[20,000
L1460, 426
Io4i3, 438

72,365

14,926

boe2,787
297, 690

i 602,358
54,185

& Series revised to include emergency expenditures. Figures as shown in Survey for months prior to May 1932 are comparable with this series. Comparable figures
for the period May 1932 to March 1933 are on p. 33 of the June 1934 issue.
¢ The itemn of $333,245,378 carried by the Treasury as a credit under the trust funds for May represents a trausfer of that amount from the general fund to the trust funds.

Amount represents deposits of governmental agencies for which Treasury has been acting as fiscal agent.

receipts and expenditures.

Later data are shown in monthly numbers.

The amount therefore has not been included in the May total of

¢ For 1934 includes $2,308,221,138 for February, $2,233,252 for March, $409,052 for April, $208,868 for May, $213,447 for Juune, $272,163 for July, $268,204 for August, $134,843
for September, $173,702 for October, $116,585 for Noveinber, $132,296 for December., For 1935 includes $123,639 for January, $68,241 for February, $157,326 for March, $89,144
for April, $96,103 for May, and $105,773 for June, representing the increment resulting from reduction in weight of gold dollar.
* For earlier data on net gold imports see p. 20 of the December 1932 issue.
§ This excludes relief grants to States by the R. F. C. under tha Emergency Relief Act of 1933 upon certification of grants by the Federal Emergency Relief Adminis-
trator. During 1934 these amounted to $489,650,000 on Jan. 31, Feb. 28, Mar. 31, and Apr. 30, $500,000,000 disbursed for relief parposes under Emergency Appropriation Act
of 1935, and $10,000,000 purchase of stock in R. F. C. Mortgage Co. and $12,500,000 for preferred stock subscrintion in export-import banks.
t Revised series. See p. 19 of the July 1934 issue, corporation profits. The data of the Reconstruction Finance Corporation has been revised to include the statisties
of certain loaning agencies of the Corporation not included heretofore and for revisions made in recent audits.

shown on p. 20 of this issue. '

Revised data for February 1932-June 1933, inclusive, are
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Monthly statistics through December 1931,
together with explanatory footnotes and refer-
ences to the sources of the data, may be found
in the 1932 Annual Supplement to the Survey

1935 1934 | 19335

. |
Septem-! oo per | NOVem-, Decem- ;g 0pol Febru | nporen | aprit | May

June June July | August | “%00 ber ber ary

FINANCE—Continued

CAPITAL ISSUES ; | %

Total, all issues (Commercial and Financial |
Chronicle) o coeoeiooo. thous. of dOL-; 511,910 §4307,194 | 373,362 | 258,810 69, 246 1 157, 57, 141, 668 ;| 186, 127 | 140,852 95,818 | 288,495 | 503, 148 470, 850
Domestic, total. ~thous. of dOl_A‘ 511,910 §-307,194 | 373,362 | 208,810 69,246 | 157,674 | 131,668 | 186,127 | 140, 852 95, 818 | 288,495 | 503, 148 470, 850
Foreign, total_ _thous. of dol-_} 0 0 01 50,000 0 0 ¢ [4] 0 0 0 0
Corporate, total _thous. of dol. -i 129, 164 33,167 | 145,779 18,019 17,187 31, 300 29, 800 47, 259 7,726 29,791 | 120,165 | 155,878 126, 760
1, 569

Industrial. ... ~ihous. of dol..{ 2%, 500 420 . 10, 500 1, 300 9, 390 600 4,038 4,319 7791 44,730 1 21,200 86, 700
Investment trusts.__ _thous. of dol._i ¢ 0 310 0 0 0 G| 18,500 0 ¢ [} 0 0
Land, buildings, ete._ _thous. of dol. .| 0 [ 400 L] 0 0 0 0 0 0 0 568 ¢ 325
Lobg-lerm issues. .. - .. -thous, of dolL . 0 0 400 [{] 0 0 0 4] ¢ 0 4] 568 325
Apartments and Lotels !
thous. of dobL . b} 4} 0 0 [ 0 1 0 0 0 0 0 0
Offico and commernisl :
theus. of dol. .} 0 0 0 0 0 0 0 0 0 0 0 0 G
Public utilities. - .. . __.-thous. of dol._; £%,1¢4 4, 000 43, 500 6, 3156 13,187 20,000 28, 000 1, 360 2, 663 11, 600 58, 470 84,239 19, 500
Railroads. .. is. of dol__| 12,500 19,747 | 100, 600 1,204 1,200 2, 000 1, 200 23,072 U 8§, 00y 16,945 27,400 20, 235
Miscellaaeou of dol .| i) 9, 000 0 0 3, Hie 1] 0 patly 441 3,000 01 22,372 0

Farm loan and Gov't :
cof dol_] 319,¢
Nunieipal, States, ete. ..o thous. ol dol | 3
Purpose of e:
New cap
Domestic, total.
Corporate .o oo ..

158,400 | 135,000 | 164,111 | 120066, 83,000 | 10,000 | 18,300 | 36,200 | 12,300 | 20,000 | 105 500
“115,127 | 02,583 | 26,680 | 39,0530 | 43,184 | UL, 868 | 120,58 | 66,9026 | 33,527 | 148,330 ; 151,770

107,036 | 140,941 | 02,067 1 50,011 | 108,479 | 89
107,036 | 140,941 | 92,097 { 50,011 | 108,079 | 9,830
8.227 | 34,861 5, 267 6, 50 7,645 1 21,088

B

5. 0 dol- -
of dol. .
of dl;L.i

50

2118, 588 1 216,645 | 179, 548
4118, 588 | 216, 645 | 179, 548
9,420 | 20,279 8, 14

Farin loan and Gov't, agencies .
thous. of dol._{ 44,407 11, 500 | 105,006 | 153, 111 1 83, 000 10, 060 0 6, 000 1] [ 2,500 0
Municipal, States, et¢_thous. of dol _; 6 §¢07,668 1 91,366 18,418 | 36,188 | 88,513 | 83,809 | 106,080 | 80,830 | 43,511 | 100,134 £4,362 41, 202
Yorelgn.. .. .. Lthous. of dok - 0 0 [} 0 0 G 0 0 5 0 0 0 ¢
Refunding, totsl _theus, of dol ] 453,827 %2188 466 | 156,717 | 79,262 | 25,872 1 35,671 54,632 | 45,185 | 48,756 | 45,807 | 180,416 | 413,200 | 334,455
i

! i
Corporate. ---thous. of dol._} 135,488 § 24,747 | 125,500 | 10,020 | 10,600 | 31,0060 | 21,573 | 12,808 2,450 | 23,201 | 112,220 | 113,861 51, 567

Type of security, all is
Bonds and notes,

1es:
tul_...thous. of dobL..| 511,41y §=297,774 | 371,783 | 258,810 | 64,107

157,184 | 141,668 | 134,800 | 138,848 | 05,818 | 288,405 | 408,454 | 464, 850

Corporate of dol_| i2y, 164 23,747 1 125,800 18,019 17,187 31, 390 28, 500 47, 259 5,722 29,791 1 120,165 { 155,879 120, 560
Stocks... - - i5. of dol - 0 9, 420 1,579 4 2, 300 390 0 1,327 2,004 0 0 4, 605 6, 200
State and munjeipals ( wyer):
Permanent (long term)..... . thous. of JoL _|._....._. 179,740 | 122,575 | 48,635 | 30,6067 | 69,748 | 89,879 | 114,123 | 83,003 | 56,118 | 146,517 |a759, 075
Temporary (short term)_.__thous. of dol__j___.....__ 2, 649 60, 418 19, 652 98, 533 14,076 23,160 42,023 | 119, 686 50, 946 64, 486 84, €50 |
SECURITY MARKETS
Bonds
Prices:
All listed bonds (N. Y. 8. Ej..._. dollars_.{ 91.62 90. 80 89.79 88.99 88. 27 89. 39 89.85 90. 75 91.30 91.29 89, 49 96. 69 90, 62
Domestic issues e e e -dollars.__ 93. 64 93.16 92. 00 91.13 0. 05 91,23 91. 68 92. 57 93.35 03.35 91. 79 92, 95 92,81

Foreign issues. .. o _dollars._{ 80.17 80. 15 79. 59 78.97 79. 89 80. 61 §0. 97 81,58 81.06 80. 94 77.80 79. 50 79, 84
Domestic (Dow-Joncs) (40)

percent of par 495 bond._{  81.08 83.89 84.12 81. 66 78.97 81.25 82,05 83, 01 86.02 £3.16 79.00 78.37 79. 60
Industriais (10)

Public utilities (Ilig)rcent of par 4% bond __ 33.35 6. 57 77.55 76.83 74.31 75.40 77.13 80.C6 83.07 83.75 81.20 80.47 82,07
Rails, bigh gra(ig)e(rlggnt of par 4% bond .. 89.87 91, 26 92. 59 93. 48 90. 33 92,76 95, 39 G6. 18 98. 45 89. 26 89. 91 89. 07 90. 0%

. percent of par 49, bond._{ 115.07 103. 47 104. 68 102. 19 4. 70 103. 25 104. 68 107.47 110.25  112.52 | 111.42 112. 58 113. 57
Ralls, second gr?}%ﬁcgr?t) of par 4%, bond ..
Domestict (Stand. Stat.) (60)_

69.92 64. 59 62,13 64, 52 63. 49 64, 61 65. 64 62,22 54,88 54. 04 54,66

~dollars__ 99.3 97.8 96.7 98.4 $8.8 100.0 101.3 1013 9. ¢ 100.0 101.2
U. 8. Govervnient (Stand. Stat.)*__dollars.. 106.47 | 105.42 | 103.47 | 104.69 ; 104,85 | 105.53 | 106,50 | 107.11 107.18 [ 107.30 107. 40

Foreign (N. Y. Trust) (40) .percent of par.._ 65. 10 64. 39 65. 60 65. 94 67.17 66. 83 70,10 68. 96 65. 07 66. 07 65, 61
Sales on New York Stock Exchange:

Totel.__... ... _thous. of dol. par value..! 263, 350 § 260, 507 | 263,750 | 817,140 | 285,009 | 278, 238 | 250,094 | 272,809 | 330, 546 | 220,256 | 310, 655 | 265,090 | 284,155

Liberty-"Treas_ -thous. of dol. par value_.| 42,175 64, 643 69,200 | 151,220 | 128, 605 98, 503 56, 359 52, 667 94, 716 48,239 | 113,211 60, 483 61, 840

Value, issues listed on N. Y. S. E.:

Par, all issues_.. .. __ Lof dol i 43,511 43, 554 43, 964 44, 337 43, 603 44, 083 44, 144 44, 816 44, 979 45,033 | 45,101 44, 267 43,720
Domestic issues. s.of dol._! 36,172 35, 663 36,113 36, 515 36, 185 36, 461 36,612 37,307 37,478 37, 564 37,676 36, 856 36,322
Foreign issues. . s.of dol..| 7,339 7,890 7,851 7,822 7,717 7,622 7,533 7, 508 7, 501 7,469 7,425 7,411 7,397

.of dol._| 39,864 39, 547 39,473 39, 454 38, 751 39, 406 39, 665 40, 660 41, 064 41,112 | 40,361 40, 147 39,618

Market value, al}
Domestic issues .of dol..| 33,980 | 33,223 | 33,225 | 33,277 | 32,686 | 33,262 | 33,566 | 34,535 | 34,984 | 35067 | 34,584 | 34,256 33,712

- lgoreign issues.... ..mills. of dol_.| 5,884 6, 324 6, 249 6,177 6, 165 6, 144 6,099 6,125 6, 080 6,045 5,776 5,891 5,906
iclds:
Domestic (Standard Statistics) (60)F
percent.__ 4.26 4,47 4,45 4.55 4. 63 4.51 4.48 4. 40 4.32 4. 32 4.41 4,34 4.32
Industrials (15) - ...oo_._ --.percent__ 4. 63 5.19 510 5.12 5.22 5.0 4,99 4,88 4.75 4.75 4,76 4.77 4.65
Municipals (15)f- .percent._ 3.25 3.73 3.75 3.81 3.84 3. 69 3.57 3.52 3.45 3.39 3.27 3.25 3.27
Public utilities (15). _percent._ 4.34 4.51 4.47 4.57 4. 64 4.56 4.53 4.47 4.44 4,41 4,44 4.41 4,36
Railroads (15) . .o .ooc.o.____ percent._ . 4.82 4.45 4.47 4.68 4,82 4,68 4.82 4.70 4,63 4.72 5.15 5.18 5.00
Domestic, municipals (Bond Buyer) (20)
percent.. 3.31 4.01 4.05 4,15 4.21 3.94 3.89 3.81 3.61 3.55 3.37 3.39 3.46

Domestie, U. 8. Government:
U. S. Treasury bills:
91-day bills*A__
182-day bills*A.

U. 8. Treasury bo:

_percent._
-percent..
___percent__

Cash Dividend and Interest Payments
and Rates

Dividend payments (N. Y. Times)
thous. of dol..| 219,253 § 217,544 | 113,295 | 245,625 | 162,704 | 140,477 | 343,031 | 231,750 | 181,107 | 212,606 | 202,988 | 130,960 | 323, 523

thous. of del..| 193,848 } 182,794 | 107,860 | 230,336 | 158 363 | 135,419 | 319,129 | 209,080 | 152,303 | 196,048 | 199,945 | 124,225 | 296,470
Railroad_ ... ... thous. of dol..1 25,405 § 34,750 5,435 | 15,289 4,336 5,058 | 23,902} 22,670 | 28,804 ; 16,558 3, 042 6,735 27,063

e Revised.

® Has included since July 1934 other than Farm loan issues for which Treasury has acted as fiseal agent.

t Revised series on domestic bond prices for July 1931-February 1933 appeared on pp. 19 and 33 of the April 1933 issue. For earlier data on yield of domestic and
municipal bonds see pp. 19 and 33, of the April 1933 issue.

* New series. For earlier data see p. 20 of the August 1934 issue, yield on United States domestic long term bonds (all issues except those due or callable within 8 years).
See special note below on yield on U. S. Treasury bills. See p. 20 of the June 1933 issue, U. 8. Government bond prices.

A Monthly data on yields from 91-day bill, for period December 1929 to May 1934 are shown on p. 20 of Janunary 1935 issue. Data on yields from 182-day_bills not
available prior to February 1934.

Industrial and miscellaneous
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August 1935

Monthly statistics through December 1831, | 1933 1934 1935
together v}vlith explanafto;;y fgomotes axéd ;’efer& ‘ I
ences to the sources of the data, may be foun 3 - Jovern- - | - s
in the 1932 Annual Supplement to the Survey | June |} June ' July | August Serx))etgm October | N P D%C:rm January, Fg_);,“ March | April | May
! i i
FINANCE—Continued
SECURITY MARKETS—Continued
Cash Dividend and Interest Payments
and Rates—Continued
Dividend payments and rates (Moody's):
Dividend payments, annual payments at
current rate (600 companies)
mills. of dol..}| 1,186.9 § 1,105.1 | 1,113.4 | 1,128.9 | 1,131.1 | 1,187.1 | 1.163.9 | 1,168.7 | 1,177.5 | 1,184.4 | 1,181.6 | 1,184.4 1,186.1
Number of shares, adjusted...___ millions__{ 918.42 929. 04 18. 08 918.08 918.08 918.08 918.08 918. 03 918.08 918. 08 918. 42 018. 42 918. 42
Dividend rate per share, weighted average
[ dollars._. 1.29 1.19 1.21 1.23 1.23 1.24 1.27 1.27 1.28 1.2% 1.29 1.29 1.29
Banks (21)___ ~dollars_ 3.19 3.60 3.77 3.77 3.77 3.77 3.77 3.73 3.68 3.68 3.28 3.28 3.28
Industrial (492) . ~“dollars. 110 95 .96 .08 .98 .99 1,03 1.06 1.07 1.08 1.09 110 1.10
Insurance (21).... dollars 2.17 17 1.71 1.71 1.71 1.71 1.71 1.78 1.01 1.91 1.91 1.91 2.07
Public utilities (30)- dollars__ 1.84 1.97 1.97 1.98 1.98 1,98 1.98 1.90 1.87 1.87 1.86 1.86 1.84
Railroads (36) ... ... dollars... 1.24 1.09 1.20 1.20 1.20 1.20 1.21 1.21 1.24 1.24 1.24 1,24 1.24
Stocks
Prices:
Dow-Jones:
Industriale (30) ... dol. per share._.| 116.9 96,7 94.5 91.6 90.5 93.5 99.3 101.6 103.1 103.0 99.8 106.0 113.5
Public utilities (20). -dol. per share . 21.4 23.8 22,2 20. 5 19.8 19.8 18.8 18.0 17.5 16.5 15.6 17.9 19.2
Railroads (20)._.__ _dol. per share._ 32.5 44.3 40.7 35. 4 35.1 35.7 35.8 36.5 35.5 32.4 28.5 30.1 31.0
New York Times (50)__.___dol. per share__ 95. 83 85.71 83.00 79.16 78.76 81.71 85.14 85.07 85.82 84. 64 80. 7: 85. 68 89.84
Industrials (25) .. ... dol. per share._} 166.03 135.70 133.87 130.46 129. 95 135. 32 141. 62 141. 46 144. 21 144 23 139. 48 147. 56 155. 64
Railroads (25).___...._... dol. per share_.| 25.63 35.73 32.12 27.86 27.56 28,11 28, 67 28. 68 27.43 25. 06 22.01 23.81 24,05
Standard Statistics (421) ..-1926=100.. 76.0 73.5 71. 4 67.8 67.0 67.3 69. 4 69.2 69.7 67.8 63.9 67.5 73.1
Industrials (351)_.._. --1926=100_. 88.0 814 79.7 76.7 75.7 76.4 80.1 80.3 81.4 80.0 75.4 78.9 85. 5
Public utilities (37)_. --1926=100 .. 70.4 71.9 69. 2 64.6 63.7 62.9 60.7 58,2 57. 4 54.5 53.2 59.1 64.5
Railroads (33). ... 1926=100__ 32.7 44. 1 41.2 35.6 35.1 35.6 35.3 35.8 34.6 31.8 27.8 29.4 31.0
Standard statistics:
Banks, N. Y. (20 . .....___.. 1926=100._ 49.8 58.7 57.8 53.4 48.1 48.7 51.6 49.1 515 53.4 47.5 75.2 47.3
Fire insurance (20)..._._._____ 1926=100__ 83.2 66.7 66. 8 65. 1 65.0 67.3 72.4 73.2 73.7 74.2 72.3 75.2 79.2
Sales, N.Y.S. E___._.____ thous, of shares_.| 22,340 | 16,802 { 21,116 | 16,693 | 12,636 | 15,660 | 20,868 | 23,588 | 19,410 | 14,404 | 15948 | 22,408 30, 438
Values, and shares listed, N. Y. 8. E.:
Market value all listed Shares_mills. of dol.. 36,227 | 34,440 | 30,752 | 32,618 | 32,320 | 31,613 | 33,833 | 33,034 | 32,091 | 32,180 | 30,936 | 33,548 34, 549
Y'Nll(limber of shares listed.__.____.. millions_. 1,304 1,295 1,294 1,310 1,313 1, 305 1,305 1,305 1,305 1,303 1,304 1,302 1,304
ields:
Common, Standard Statisties (90)
4.24 4.24 4,51 4.35 o
Industrials (50) . _ oo 3.74 3.74 4.01 3.96 O]
Public utilities (20) - 8.02 8.07 8.12 6.70 (1)
Railroads (20) .- ... 3.79 4.13 4.70 4.50 O]
Preferred, Standard Stat :
Indusmals, high grade (20)._‘_percent,_ 5.42 5.38 5.33 5.30 5.19
Stockholders (Common Stock)
American Tel. & Tel. Co., total.__.number__{ 671,324 § 675,426 |.__._____{.coooo_| 675,410 | . _o._| cecmuc| 674,739 |o_oo_. (O
Foreign_ ... . ________________ number__ [RPREUUIN IR T A -V & A (RN DU
Pennsylvania Railroad Co., total..number.. e e ] 232,634 ||l
Foreign. . __ ... ___ ..__.________ number. . mmmcemm]rmmmmmena| 3,152 ) feeioC
U. 8. Steel Corporation, total__.__ number. . e || 100,224
Foreign._ . .o ... number. . ool 4,062
Shares held hy brokers___percent of total..] 19.55 8 19.73 | ________j..._ .. ] 19.03 | ____ oo 19.44 | oilcceooooo} 19034 oo fo__._
FOREIGN TRADE
INDEXES
Value:
Exports, unadjusted___.._.__ 1923-25=100__ 45 45 43 45 50 54 51 45 46 43 49 43 44
Exports, adjusted for seasonal
1923-25=100.. 50 50 48 49 48 45 45 43 45 47 48 46 46
Imports, unadjusted. . ..____ 1923-25=100__ 49 42 39 37 41 40 47 41 52 47 55 53 53
Imports, adjusted for seasonal
1923-25=100_. 51 44 43 39 43 39 47 41 51 48 49 49 52
Quantity, exports:
Total agricultural products..1910-14=100__ 44 59 46 46 65 82 73 62 57 50 45 41 40
Total, excluding cotton._____ 1910-14=100._ 33 48 46 54 61 70 58 46 43 39 41 30 35
VALUE §
Exports incl. reexports___.__. thous. of dol__| 170,193 { 170,574 | 161,787 | 171,965 | 191,660 | 206,352 | 194,901 | 170,676 | 176,223 | 163,006 | 185,001 | 164, 350 165, 457
ions and countries
____________________ thous. of dol__ 8, 502 6, 659 7,996 5,757 7,290 6, 653 5,376 7,149 8,135 8,006 6,797
Asia and Oceania- _.-thous. of dol.__ 35,935 38,132 40,119 46, 833 41, 837 44, 294 39, 969 7,403 38, 593 34,100 33, 441
Japan._______ _..thous. of dol._ 12,812 13, 857 19,977 26, 994 22,846 23,309 19, 901 15,974 14,744 13.719 13,977
Europe__. .._thou=. of dol__ 61, 814 68, 728 88,912 95,100 | 88, 541 69, 346 48 550 66, 482 76,013 63. 388 64, 945
France___ __.thous, of dol .. 6,379 8,476 10, 334 10, 512 9,131 9, 935 7,544 7,326 7,334 8,614 9, 298
Germany _ _..thous. of dol__ 7,703 8, 803 7,413 6, -10 5,063 4,646 4,735 6,075 6, 113 4,819 4, 980
Ttaly . ....._ .--thous. of dol.. 4,275 4,951 5,003 6, 22 8,445 4,821 6,233 6, 870 6,947 4,156 3, 552
United Kingdom._..... thous. of dol._ 24, 380 30, 694 40,119 47,036 40, 536 28, 486 37, 968 25, 766 20, 444 20, 550 24,238
North America, northern . thous. of doi__ 27, 281 27,852 25,370 27, 420 26, 655 21, 379 23,151 23,664 26, 532 28. 957 31,380
thous. of dol.. 26, 761 27,257 24, 850 26, 875 26, 038 21, 009 22,815 23,317 26, 005 28, 582 30, 636
, southern . thous. of dol. . 14, 656 14,073 15, 076 17,418 15,485 15, 842 15,674 14,353 18, 706 15,747 16, 195
Mexico._._.___....._...thous, of dol._ 4,762 4,765 4. 614 5,010 4, 5068 4,407 5, 035 4,370 5,963 5,370 5, 625
South America. --.thous. of dol__ 13, 597 16, 522 15,318 3,774 15,002 13,152 13, 503 13,955 17,021 14, 150 12, 699
Argentina -.-thous. of dol 3,692 4,437 3, 717 4,133 3,780 2,946 3, 504 3,765 4,623 3,864 3,535
Brazil_._ __-thous. of dol__ 3,216 3,965 3, "79 2,961 4,359 3,225 3,551 3,534 4,125 4,024 3,158
[0F 1 S, thous. of dol.. 814 1,329 1,181 1 1,045 1,645 1,271 1,110 1,316 1,316 1,088 1,119

i Temporarily dis
§Data revised for 1932,
issues.

See p. 31 of

rontinued by the renovting source
8 the March U
For revized data for months of 1933 see p. 20

eptember 1934 issue.

Other revisions for the year 1932 were shown on D.

34 of the April, May, December 1933,

and January 1934



August 1935

SURVEY OF CURRENT BUSINESS

37

Monthly statistics through December 1931, | 1933 1934 1935
together v}vlith explana;o}rly f(cl;otnotes axéd ;efer&
ences to the sources of the data, may be foun Septem- Novem- | Decem- Febru- .
in the 1932 Annual Supplement to the Survey June June July Angust ger October ber ber January ary March | April May
FOREIGN TRADE—Continued
VALUE—Continued
Exports, incl. reexports—Continued.

By economic classes: ~

Exports, domestic........_thous. of dol_.| 167,226 | 167,957 | 159,242 | 169,832 | 189, 237 | 203, 622 | 192,321 | 168,467 | 173,560 | 160,312 | 181,969 | 160,709 | 159,789

Crude materials. -thous. of dol_.{ 40,600 | 47,003 | 37,199 | 39,662 | 66,437 | 2,879 | 71,744 | 51,520 | 55,814 | 44,995 | 40,450 [ 38,222 36, 920
Raw cotton..... _mills. of dol.. 23.4 28.9 20.3 17.8 32.2 43.4 39.2 35.0 32,2 27.1 218 21.8 19.4
Foodstuffs, total. ....._.thous. of dol..| 15,467 1 14,92 17,058 | 22,071 | 20,059 | 21,873 | 18,458 | 15669 | 16,253 | 16,270 | 16,215 | 12,875 15, 404
Foodstufls, erude. ._._thous. of dol..| 4,014 3,023 3, 685 5287 | 4,060 | 5,342 4, 589 3,621 4,086 3,807 | 3,681 3,201 3,715
Foodstufls, mfgd._.....thous. of dol_.| 11,453 | 11,900 | 13,372 | 16,784 | 15,999 | 16,531 | 13,869 | 12,048 [ 12,167 | 12,373 | 12,534 9,674 11, 689
Fruits and prep. ills. of dol_. 5.6 4.0 2.9 7. 7.1 9.0 5.4 5, 5.3 6. 5.4 4.0 4.7
Meats and fats_. . of dol... 3.3 5.7 5.7 5.8 5.4 4.9 5.6 4.1 4.7 4.4 4.1 3.2 4.3
Wheat and flour.. . of dol.. 1.1 1.1 1.6 3.0 2.0 1.7 1.7 1.4 1.2 1.2 1.4 1.2 1.4
Manufactures, semi-.___thous. of dol..| 28,914 } 27,923 | 28,834 | 20,408 | 29,720 | 28,818 | 30,412 | 30,309 | 27,196 | 25483 | 30,827 | 26,205 26, 430
Manufactures, finished..thous. of dol._j 82,246 § 78,108 | 76,152 | 78,600 | 73,012 | 70,053 | 71.707 | 67,970 | 74,297 | 73,565 | 94,477 | 83,406 81,035
Autos and parts....... mills. of dol_. 20. 1 20.0 18.4 15.3 14,0 12,4 110 12.4 17.2 20.5 25.0 22.0 18.6
Gasoline............... s. of dol_. 6.4 4.0 3.5 4.1 3.8 4.2 4.1 3.4 4.3 2.8 5.0 3.1 4.5
Machinery. ills. of dol.. 20.6 18.6 18.9 20. 2 18,8 18.7 20.6 19.1 18.2 18.8 23.7 22.8 22
Imports, totald .- ....._._..._ . of dol..| 156,756 | 136,082 | 127,342 | 119,515 | 131,659 | 129,620 | 150,919 | 132,252 | 167,006 | 152,537 | 177,279 | 170,567 1 170, 559

Imports for consumption*-._thous, of dol__| 155,314 | 135,048 | 124,123 | 117,288 | 149,755 | 137,850 | 149,412 | 126,231 | 168,623 | 152,288 | 175,408 | 166,152 | 166,791

By grand divisions and countries:#J .

. of dol.. 2, 806 2,335 2, 260 1,960 2,620 | 2,488 1,961 3,016 4,746 5,921 3,771 2,363

. of dol_. 49,146 | 38,335 | 34,368 | 37,290 | 36,839 | 42,709 | 26,535 | 60,515 | 50,922 [ 54,221 | 80,256 46, 360

. of dol.. 9,279 , 539 8,805 | 11,913 | 10,242 | 11,818 7,032 | 10,196 | 12,251 | 12,428 | 11,276 11, 668

. of dol... 35,823 | 37,800 | 35,788 | 41,980 | 40,566 | 47,862 | 37,023 | 46,614 | 40,606 | 46,498 | 46,418 47,725

4,189 3,534 4,198 4,358 4, 560 6,165 5,167 4,644 4,054 4,643 5,875 3,914

5,163 5,354 5,515 5,854 5,719 5,675 5, 056 7,024 5,018 6, 340 6,451 5,747

2,474 2,651 2,771 3,130 | 3,402 4,113 2,905 2764 | 2674 2,866 3, 560 2, 533

United Kingdom.... X 7,881 9,703 7,649 | 10,433 8,215 | 10,377 7,743 | 10,970 | 11,065 | 11,621 | 11,513 12, 883
North America, northern . thous. of dol_. 18,468 | 19,3R0 | 19,260 | 21,078 | 22,497 | 21,974 | 24,432 | 19,555 | 18,342 | 21,311 | 22,677 27, 394
Canada_._..._..__...... thous. of dol.. 17,856 | 18,607 | 18,759 | 20,648 | 21,661 | 21,602 | 23,685 ; 19,248 | 18,194 | 20,880 | 22,357 26, 984
North America, southern..thous. of dol._ 13,039 9,285 | 10,651 | 29,016 | 15,314 | 13,280 | 19,441 | 18,864 | 14,242 | 20,968 [ 20,152 19,485
of dol__ 3,466 2,441 2,962 2, 509 2,165 2,279 3,484 4,023 3,869 4,449 3, 420 3,516

of dol_. 16,800 | 16,908 | 14,961 | 18,432 { 20,023 | 21,100 | 16,839 | 20,059 | 23,429 | 26,508 | 22,879 23,465

of dol._ 1,683 2,010 1,159 2, 006 2,222 2,302 3,706 2,080 | 4,419 6, 675 4,853 5,413

of dol._ 5,635 6, 583 6,671 8,648 | 10,219 | 9,508 6,305 | 8,181 9,194 8,610 7, 549 7,818

- .ofdol._ 1,325 1,448 1,038 972 1,940 1,912 1,685 1,909 2,324 2,904 3,388 2,712

By economic classes:#d
Crude materials........_.._thous. of dol.. 42,578 | 39,086 | 34,237 | 38,612 | 35000 | 40,117 | 28,839 | 43,133 | 45209 | 50,378 | 45,900 44, 361
Foodstuffs, crude _-thous. of dol.. 17,283 | 17,239 | 17,748 | 23,023 | 22,726 | 23,440 | 18,597 | 27,693 | 30,118 | 33,605 | 27,514 26, 337
Foodstuffs, manufactured.thous. of dol. . 21,977 | 11,860 | 13,100 | 34,319 | 24,088 | 24,326 | 29,190 | 38,118 | 21,600 | 25662 | 28,588 28, 661
Manufactures, semi--._ . ._thous. of dol_. 26,849 | 27,464 | 22,973 | 24,249 | 26,103 | 27,447 | 21,018 | 29,550 | 29,020 | 35,237 | 30,729 33, 577
Manufactures, finished..._thous. of dol_. 26,361 | 28,474 | 20,230 | 29,552 | 29,872 | 34,082 | 28,587 | 30,120 | 26,322 | 30,526 | 33,422 33, 855

TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Express Operations
Operating revenue._._____._.. thous. of dol..{-—....... 6, 961 6,826 7,079 | 7,421 7, 521 7,497 | 8,051 7,274 7,204 7,513 6,079 | ...
Operating income.._...._..... thous. of dol__{-....__.. 136 118 139 141 146 142 140 138 138 142 (oo
Electric Street Railways
Fares, average (320 cities) .. ._.._.____ cents..| 8.120 8.143 8.143 8,143 8.143 8.126 8.126 8.126 | 8120 | 8120 8.120 8.120 8.120
Passengers carriedt. -_thousands....| 693,542 | 705,536 | 646,538 | 660,714 | 662,252 | 745,910 | 709,627 | 761,702 | 758,052 | 704,736 | 771,846 | 747,350 | 748,630
Operating revenuest____..__._ “thous. of dot. |- ___. 51,995 | 48,127 | 49,205 | 49,014 | 54,467 | 51,551 | 55,736 | 55,302 | 51,2751 56,104 | 54733 4, 634
Steam Railroads
Freight carloading (F. R. B.):

Index, unadjusted 63 64 63 63 67 64 60 56 58 61 62 59 61
Conl____... 0.. 72 58 55 57 68 69 70 7 82 81 77 53 60
Coke._ ..o .. ... 1923-25=100._ 49 56 38 35 45 46 44 54 69 70 52 46 50
Forest produects__ ... ---1923-25=100_. 37 34 30 31 31 31 29 26 28 36 34 35 35
Grain and products I 1993-25=100.. 56 78 95 84 76 65 60 57 54 57 &7 57 55
Livestock . _.._.:..... ..1923-25=100... 30 46 70 95 103 83 64 51 44 37 34 38 38
Merchandise, . ¢e. 1._.__._. 1923-25=100_. 64 65 64 65 7 66 65 62 61 63 65 65 65
(6] L 1923-25=100__ 83 87 83 73 63 42 14 8 7 8 10 25 71
Miscellaneous 67 71 65 64 69 70 63 55 58 62 67 69 67

Index, adjusted. 63 64 61 59 59 57 59 64 64 65 65 61 61
Coal..__. 023-25=100__ 83 66 63 58 63 60 64 71 73 75 82 63 67
Coke.oooomnnie 1923-25=100. _ 54 56 43 39 45 45 43 51 62 62 52 49 50
Forest produets. _......... 1923-25=100.__ 35 33 30 29 30 30 30 32 31 35 33 33 33
Grain and products_..___. 1923-25=100__ 64 90 79 70 63 58 56 58 56 59 67 74 68
Livestock. . _......._.____ 1923-25=100._ 35 54 84 107 87 62 55 51 42 39 39 41 41
Merchandise, 1. ¢. 1........ 1923-25=100.._ 64 65 65 85 64 63 64 66 65 65 64 63 63
Ore__ .. 1923-25=100__ 46 48 46 43 39 30 20 34 31 34 40 49 47
Miscellaneous —e---1923-25=100__ 64 68 62 59 58 60 64 71 72 73 70 67 64

Total carsY. ... ... ... _. thousands_.| 3,035 | ¢3,085 2,346 2,420 3,142 2,531 2,353 2,592 2,170 2,326 3,015 2,303 2,327
Coal ... thousands__ 621 a 506 373 383 581 484 494 615 551 574 683 379 394
Coke._...___ _thousands_. 3 34 18 17 26 22 22 30 31 35 33 23 23
Forest products. -thousands_. 131 123 83 89 110 90 85 92 75 100 126 102 100
Grain and produects. -thousands.._ 127 174 171 160 174 122 111 125 96 102 135 108 102
Livestock.___.___..___________ thousands. . 51 77 89 124 171 114 90 82 58 50 58 52 52
Merchandlse,l [0 PO thousands. . 768 789 613 638 797 653 640 721 577 609 804 644 639

......................... thousands__ 159 166 125 116 122 69 26 16 11 13 18 35 102

Ml%cellaneous ........... _...thousands..] 1,148) «1,215 875 892 1,163 978 885 912 773 844 1,157 961 915

Freight-car surplus, total.__.__._ thousands.. 272 338 348 359 318 328 381 392 342 320 300 310 305

(63 S -__thousands_. 175 200 201 209 195 207 224 228 207 192 183 175 189

% thousands.. 50 94 111 119 94 85 109 11 84 78 67 88 68
Equipment, mfrs. (See Trans. Equip.)

s Revised.

J& Data revised for 1933. See p. 20 of the October 1934 issue. . . :
# Beginning with January 1034, import data represent imports for consumption and are not comparable with earlier figures, which consist of general imports. See

explanation on p. 9 of the March 1934 issue.

t Revised series. Data for fanuary 1929-May 1935, inclusive, on electric railway passengers carried and operating revenues for January 1932-April 1935, inclusive, are

shown on p. 19 of this issue.

1 Data for June, September, and December 1934, March and June 1935, are for 5 weeks; other months, 4 week:
* New series. Data prior to April 1933 on value of imports for consumption will be shown in a subsequent 1ssue
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Monthly statistics through December 1931, | 1935 1934 1935
together v}vlith explanafto}rly fgotnot.es nl]le ;eter&
ences to the sources of the data, may be foun Septem- Novem- | Decem- Febru-
in the 1932 Annual Supplement to the Survey | June June July | August %er October | ™50 ber |’apuary ary March | April May
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued f
Steam Railroads—Continued !
Financial operations (class I railways):

Operating revenuest...o.--- thous. 282,779 | 275,984 | 282,679 | 275,511 | 292,903 | 256,967 { 257,506 ; 264,213 | 254,940 | 280,899 | 274,652 | 279,549
Freightt. ... thous. 225,709 | 221,291 | 224,837 | 220,492 { 238,792 | 208, 547 | 199,356 | 211,008 | 206,024 { 228,603 | 221,968 | 224,330
Passengert.._____. thous. 31,555 | 32,187 | 32,801 | 30,607 | 28,572 | 24,8461 32,016 | 30,448 | 27,264 | 27,737 | 27,181 27,114

Operating expensest. -.thous, 208,313 | 208,454 | 211,706 | 203,800 | 212,573 | 197,872 { 195,351 | 212,972 | 200,103 | 213,278 | 209,328 | 209, 19¢

Net railway operating incomet

thous. 41,836 | 35,221 | 39,677 | 41,020 ) 48,625} 31,583 | 38,738 ) 21,349 | 25,720 | 37,851 | 34.026 39, 305

Operating results (class I roads):

Freight carried 1 mile....mills. of tons.. 25,212 ; 24,257 | 25,402 | 25,885 | 26,497 | 23,708 | 23,105 | 24,964 | 24,140 | 27,586 | 23,320 24, 682

Receipts per ton-mile.._._._.____ cents. . .994 1.011 . 983 .943 . 980 961 .946 . 942 .944 L9209 1041 oo o

Passengers carried 1 mile._____millions.. 1,612 1,778 L1864 1,605} 1,543 | 1,279 1,635 ! 1,491 1,341 1,370 | 1,385 leeoo.o .
Canals: Waterway Traffic

Cape Cod.......__.__ thous. of short tons.. 243 206 223 214 272 264 254 204 164 236 213 230

New York State._... tho:.s. of short tons.. 657 519 627 465 726 559 0 0 0 0 320 554

Panama, total§......_. thous. of long tons._|. 1,767 1,934 1 2,188 | 2,143 2,173 | 2,339 | 2,089 1,945 1,86 2210 2079 2,292

U. 8. vessels_..._.....thous. of lonz toas..f-..- 835 770 976 1,045 1,029 1,015 885 825 708 961 811 938

St. Lawrence....---..thous. of short tons_. 901 977 866 924 1.036 884 39 0 0 0 157 819

Sault Ste. Marie...._thous. of short tons_. 7,901 7,522 6,990 6,145 5,006 2,627 209 0 0 0 888 5,985

SHeZ. oo _thous. of metric tons.. 2,151 2,194 2, 403 2,303 2,707 2,424 2,414 2. 513 2,090 2,383 2,461 2,161

R}Velland- <----thous. of short tons._ 1,236 1,334 1,273 1,171 1,331 1,253 142 0 0 4] 484 1,122
ivers:

Allegheny...__._.... thous. of short tons_. 280 282 261 222 213 181 147 : 113 125 155 191 246

Mississippi (Government barges)

thous. of short tons_. 130 101 109 120 113 100 100 76 88 78 108 154 a 152

Monongahela. .. _..._thous. of short tons..} 1,561 1, 683 1,030 1,088 944 963 077 1,049 1,429 1,545 1,784 1,142 1,383

Ohio (Pittsburgh to Wheeling)

thous. of short tons.. 881 018 698 599 569 584 597 632 711 nz 886 754 877
Ocean traffic: i
Clearances, vessels in foreign tradet i
thous. of net tons_. 5,958 5,996 6, 023 8, 541 5. 855 5,691 5,206 4,327 4, 288 4,170 4,643 5, 188 5.703
Foreignt .. _.._..... thous. of net tons..; 3,832 3,818 3,859 4, 260 3,666 3, 666 3,402 2,819 2,818 2,735 3,109 3.435 3,699
United Statest....... thous. of net tons._ 2,106 2,177 2,165 2,282 2,188 2,025 1,893 1,508 1,471 1,435 1,534 1,733 2,004
Shipbuilding. (See Trans. Equip.)
Travel
Airplane travel: [

Express carried®. . ... ... pounds._f cuaoea-- 170,275 | 163,342 1 198,902 | 206,327 | 221,905 | 206,327 | 217,852 | 177,553 | 171,818 | 238,369 | 231,237 | 238,024

Miles flown* i 3,655 4,118 4,189 3,660 4,019 3,660 3,365 3,231 3,349 4,126 4,194 4,744

Passengers carried* 43,202 | 48,172 | 54,835 | 44,728 | 48,477 | 44,728 | 33,563 28,922 | 34,908 55,198 | 61,499 64, 967

HPtaﬁsgngfsr-miles flown*_.._thous. of miles. |- ---w-u.. 17,807 | 18,153 | 21,358 | 18,875 | 20,838 18,875 15, 595 13, 405 16,232 1 24,751 26,747 27,073
otel business:

Average sale per occupied room...dollars.. 2.56 2.36 2.%4 2.08 2.4 2.96 3.03 2.92 2.85 . 2.95 2.83 2.91 277

Rooms oceupied.. . percent of total_. 58 54 52 54 57 61 58 54 64 ! 62 60 62 61

Foreign travel: !

Arrivals, U, 8. eibizens...._.__.__ nurmber_.|{ 19,519 18,213 | 24,065 | 49,341 24,976 15, 091 12,388 1 14,443 15,474 | 20,470 | 23,374 19,400

Departures, U. 8. citizens. . -number_ i 19,342 18, 984 26, 642 483, 698 20, 825 18, 542 13,942 17,016 17, 628 186, 665 16, 536 19,033

Emigrants__. -number__ 2, 412 3,033 3,518 4,004 2, 631 4, 354 3, 853 2,424 2,226 2,460 2,249 2,697

Immigrants - _number__ 2,817 2,975 2,777 3,785 3, 586 2,386 2, 659 2,943 1,048 2,401 2,516 2,051

Passports issned__.______.__..._. number..| 24879 24,279 12, 204 7, 691 5,059 5, 046 4,959 5,658 5,13% 8, 453 12,674 22,854

National parks: ;
Visitors.._. number..j 317, 182 § 237,721 | 570,245 | 531,734 74,700 | 88,729 ' 37,404 | 24,720 1 63,257 | 73,961 90, 914 160, 593
Automohil number_.| 84,368 78,928 | 145,887 | 183,074 16, 830 7,375 7.655 1 6,767 1 9,805 7,548 13,908 28,176
Pullman Co.: H i i
Passengers earried . __.__._____. thousands. ... 1,303 1, 280 1,403 1,265 1,131 1,870 1,898 1,204 1,219 1.193 1,146
Revenues, total .. _.._...__. thous. of dol_ | ..._.._.. 3,978 3,710 1 3,928 3, 790 3,310 3,704 ¢ 4,231 ] 3,702 . 4,004 3,675 3, 660
! i H
COMMUNICATIONS ' : !
] H i
Telephones (59 carriers):* ; ; ¢

Operating revenues........ thous. 564, 627 79, 290 78,076 | 81,638 79, 583 $9, 411 81,475 ] 77,834
Station revenues. thous -1 437,000 51, 558 51,836 54,374 53, 601 53,212 54,8636 | 32,798
Tolls, message hous 19, 658 20, 644 19, 211 20, 268 18, 439 19, 627 19,793 | 17,930

Operating expens thous s »140, 103 57,337 55, 720 58, 052 57,050 58,714 57,823 { b 55, 420

Net operating income. _..___ thous. of dol 516, 909 14,150 14, 660 16, 209 13,119 14, 940 15,377 l b 14, 214

Telephones in service, end of mno. i ;

thomsands. ..., 14, 616 13,9081 13,990 | 14,058 14, 093 14,112 14,132 1 14,1621 14,201
Telegraphs and cables: ! :

Operating revenues_........ thous. of dol._ ... ___ 0,477 8,750 9,324 8, 636 9, 13! 443 9,411 8,754 8,212 9,153 9,877 9,800

Cowmmercial telegraph tolls__thous. of dol__i_ R 7,372 6,718 7,226 6,657 6, 934 6,477 1 7,362 6,768 | 6,340 7. 052 7,306 7, 634

Operating expenses -.-thous. of dol__! 8, 154 7, 861 8,024 7,664 7,906 7,830 8,095 7,808 1 7,372 7,810 7T 7,064

Operating income. .........- thous. of dOL-{ ......... 910 381 893 620 822 403 1,001 357 1 454 952 1,195 1,430

CHEMICALS AND ALLIED PRODUCTS
Aleohol: CHEMICALS i
Denatured: | |
Consumption (disposed of) : |
thous. of wine gal.. 5, 536 5, 589 6, 448 6,760 | 10,048 | 19,582 { 10,542 8,874 5,897 4,482 7,445 5,238 5,773
Production........._ thous. of wine gal__ 5, 585 5, 540 6, 731 6, 943 9,841 | 19,194 | 10.316 8,780 6, 047 4,611 7,454 5, 554 5, 864
St:;olcks, end of month._thous of wine gal.. 1,793 1,527 1,801 1,978 1,763 1,380 1,149 1,063 1,236 1,363 1,317 1,604 1,750
vl
Production.._._.._.. thous. of proof gal..| 14,624 12,998 | 13,702 ¢ 13,823 15,636 | 21,332 | 19,550 | 17,065 | 12,260 9,767 12,344 14,235 15,791
Stocks, warehoused, end of month
thous. of proof gal_.| 24,468 § 27,971 | 28,967 | 29,788 | 27,094 14,449 | 15, 566 15,216 { 15,630 | 16,957 15,230 | 18,092 22,213
Withdrawn for denaturing !
thous. of proof gal__ 9,374 9,248 1 11,350 | 11,684 16,456 | 32,682 | 17,272} 14,853 9, 757 7,382 12,711 9,172 9,597
Tax paid*______... thous. of proofgal ..l 16424 1,176 | 1052 | 11204 Lo7s| 12ssl 15731 2006 | 14531 1ol 1 a8 1,510 1, 591
s Revised.

& Returns reflect adjustments covering es
t Revised series.

* New series.

flown from 1930 to 1933, see p. 20 of the February 1934 issue.
alcobol withdrawn tax paid, see p. 20 of the April 1935 issue.

timated refunds.

Revisions prior to February 1934 will appear in a subsequent issue.
Data on airplane travel covers secheduled airlines operating in United States.

Al For earlier data see p. 20 of the April 1934 issue for operating revenues, operating expenses, and net railway operating income of class I railways. For
revisions of data for clearances of vessels in foreign trade, see p. 36 of the September 1934 issue.
4 Data revised from August 1914 excluding vessels under 300 tons. i

For data on passengers carried for period of 1926 to 1933 and passenger-miles

For data on miles flown and express carried from 1926 through 1933, see p. 19 of the January 1935 issue.
New series on telephones as compiled by Federal Communications Commission. Data supersede those pub-

For

lished in previous issues of the Survey which covered all carriers having annual operating revenues in excess of $250,000; present series covers only those companies with

operating revenues in excess of $250,000 which
previously reporting.

have interstate lines.

In December 1933 operating revenues of these companies were 97.7 percent of the total of the companies
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¥ Monthly statistics through December 1931, | 1935
together v}vlith explanafto;y gzotnotes alll)d ;efer&
ences to the sources of the data, may be foun Decem- Febru-
in the 1932 Annual Supplement to the Survey | JuDe June July | August October be:r January alr)yu May
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS~Continued
Alcohol—Continued.
Methanol:
Bxports, refined.._ ... gallons..; 66,077 1 52,612 | 28,348 | 77,732 41,941 38,211 | 23,222 | 44,525 33,621
Price, refined, wholesale, N. Y. .
dol. per gal __ .38 .38 .38 .38 .38 .38 .38 .38 .38
Production:
Crude (wood distilled)*f A ._-.gallons__{ 341,093 | 208,165 | 256,136 | 253,612 297,759 319,190 | 315,983 | 300, 008 403,271
_— Synthetic .. ooooooe gallons.-_[1,198,186 § 922, 551 | 939,439 | 951,834 1,309,086 1,301,841 1,303,171 (1,126,794 1,203,143
xplosives:
Orders, new*___. thous. of th..| 22,193 1 24,812 | 23,384 | 26,063 26, 892 22,635 | 29,147 | 26,019 22,659
Sulphur and sulph acid:
2ulphur, production (quarterly)®
fong tons.i. ..o 280,089 3o |eeceaoanf 314,109 L. 293,025 {comamorofoeaeoc 253,898 4o
Sulphuric acid (104 plants):
Cousumed in prod. of fertilizer
short toas..| 75, 690 80,214 83,079 77, 404 137, 357 152,268 | 162,658 ! 133,319 87,944
Price, wholesale, 66°, at works
dol. per short ton.. 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50
{’mdluction .................. short tons_.| 69, 176 92, 804 88, 049 97,478 149, 968 172,052 | 169,301 | 154, 359 111, 102
Purchases: '

From fertilizer mfrs ..short tons..{ 16,830 3, 441 7,411 13, 048 38,164 36,734 | 34,545 | 26,260 11, 610
g‘\From others_....... .short tons..; 20,862 § 26,677 | 25,951 | 17,060 27, 249 25,818 | 27,824 | 21,647 13, 186
Shipments:

To fertilizer mfrs _.short tons_.| 235,381 ¥ 10,242 | 14,596 ; 28,111 39, 797 47,367 | 39,693 ! 30,615 18,473

To others..__.__.__. __short tons_.| 34,382 25,783 21,991 29, 587 34,938 28, 537 35, 186 38,716 29,714

FERTILIZER
Consumption, Southern States §
thous. of short tons.. 66 o 26 48 126 97 316 684 237
Exports, totalf. . ...long tons..| 63,402 § 105,285 1 83,382 | 126, 110 135, 588 127,081 | 68,928 | 92,846 157, 462
Mitrogenoust._ _long tons.. 5, 244 5,064 4,577 16, 553 27,121 13,615 §,241 10, 746 21,116
Phosphate materinlst_ _long tons..| 50,63 96, 262 75,600 [ 108,475 104, 143 107,313 56, 946 78,276 126, 226
Prepared fertilizers. . _long tons.-. 179 164 273 5 350 312 153 258 245
Imports, totalté.. _long tons..| 69,783 66, 707 69, 285 48, 442 81, 569 01,807 | 155,348 | 141,787 192, 887
Nitrogenousf._. _long tons._{ 37,137 § 44,164 | 43,576 | 18,535 31,579 42,085 | 63,245 | 89,477 101, 850
Nitrate of sodat _long tons..{ 16,918 10,564 | 10,976 5 1,212 17,085 | 27,811 | 44,494 75,872
Phosphatest Jlong tons_.{ 5,608 1,910 1,495 1, 541 1,786 2,411 3,126 3,169 4, 309
Potashi._.._ --long tons_.| 23,436 13,355 19, 265 25,845 44,422 44,015 84,235 46, 213 76, 743
Price, nitrate o , N.Y.
dol. per ewt._! 1,275 1,350 1. 356 1.330 1.275 1,275 1.275 1.275 1.275
Superphosphate, bulk:
Production. .o ieeeimeamaen short tons._] 167,095 ¥ 153,235 | 147,084 | 152, 566 276, 444 332,140 | 342,210 | 282,810 a 168, 384
Shipments to consumers _.short tons._| 34,473 § 21,463 9,711 ) 21,831 63, 486 23,35% 1 34,553 | 63,856 479,704
Stocks, end of month --short tons..| 870,270 § 839,650 | 871,093 | 875,320 957,279 1,159,392 |1,189,505 (1,160,817 831,536
Pine oil: NAVAL STORES
RP{OGUCLion ....................... gallons._: 360,889 § 266,020 | 261,410 | 282,212 300, 544 317,912 | 336, 830 | 360, 252 378,393
osin, gim:
Price, wholesale “B’, N. Y. _dol. per bbl._ 4. 64 5.46 5.31 X 5.42 5.25 5.20 5.16 4.65
Receipts, nei, 3 ports_._____bbl. (500 ib.)__| 110,993 § 102,417 | 116,010 | 169,234 92, 482 122,173 27,405 19, 523 97, 354
R Stocks, 3 ports, end of month_bbl, (5001b.)..| 272,312 § 171,805 | 200, 649 | 218,256 260, 040 321,660 | 272,474 | 217,459 258, 255
2osin, wood:
Produetion. _o._..o._.__ bbl. (5001b.)..y 47,293 § 38,5541 37,037 ! 38,537 39,785 41,016 | 44,480 1 43,252 47,867
Stoecks, cnd of month bbl., (500 1b.)._1 91,477 O, 838 1 105,286 | 103, 887 103, 812 105,339 | 110,800 | 111,659 93, 829
Turpentine, gum:
Price, wholesale, N. Y._.._____dol. per gal__ .30 .51 .48 .48 .52 .52 .54 .55 .52
Receipts, net, 3 ports._...__bbl. (30 gal.)..| 32,128 1 27,614 | 81,148 | 32,473 5, 161 22, 834 4, 300 2,235 24,366
Stocks, 3 ports, ond of month_bbl. (50gal.)._{ 103,831 } 47,662 | 85,171 | 65,510 86, 02 106,971 94,781 ) 85,957 55, 846
Turpentine, wood:
Produetion -..bbl (50 gal)__ 6, 787 6,362 5, 547 5, 604 8, 288 8, 200 7,075 6,138 } 7,004
Stocks, end of month_...___bbi. (80 zal)__ 3,278 19, 515 19, 016 19,078 18, 504 16, 819 16,116 13,418 | 4, 588
QILS, FATS, AND BYPRODUCTS !
Animal fats and byproduets (quarteriy): ! !
Animal fats:t !
Consumption, factory.._.._ thous. e n e ————
Production _-thous. aee 3
Stocks, end of quarter. ... _thous, PSS I 350
Gelatin, edihle: ! :
Produetion. ... Sthous.oflboy 50328 3585\ _f o0 LBTO ol B 2T0 |l B0
_-thous. 8,326 1 8908 1. oo ..l GASG Lol L) T 8AT el §B29 ol
...... thous. 61, 722
thous. 90,175 8y, 257
Stocks, end of quarter._____ thous. 75,652 73,856
Lard compounds and substitutes:§
Production. .. ... thous. of Ib_{--co---. 28,114 vl L. 338,859
Stocks, end of quarter._.._. thous. of Ib__]--coo- - 25,133 || 27, 584
Fish oils (quarterly):t
Consumption, factory...._ thous. of Ib__|-~nu-ua-. 43,104 46, 358
Production..__........_ - 9, 136
Stocks, end of quarter..____thous. of Ib_.|--_-—-._. 161,411 | | .} 189,492 ... .. 1,872 e 220,547 L
egetable oils and products:
Vegetable oils, total:
Consumption, factory (quarterly)t
thous. of Ib__{-.___.__. 652,544 || 479,873 ) ____ 802,881 Joomace e cmaaaa] 754,643 |-
Exports 1, 094 1,034 883 23 372 331 522 632
Importst#... 59,604 | 68,665 | 41,302 53,935 34,200 | 71,191 1 78,745 96, 622
Production (quarterly)t..._thons. 361,086 noecmoofoooomn.| 416,558 [ L. 730,260 [ceceonooo|oaanao) 581,304 ol .
Stocks, end of quarter:t

Crude._ ... oo thous. of Ib__j-.._.____ 530,959 | oo oomen]emomoooo| 548,547 | . 554, 108 [emcmamonoloae | 525,210 .o ___ | ____._.

Refined. ..o..oooooo___ thous. of Ib__i..____.__ 797,178 | 1 502,427 L. 598,460 |l 1 642,272 (. i ...
s Revised.,

* New series. For earlier data see p. 20 of the April 1933 issue (crude methanol) and p. 19 of January 1934 issue (explosives). L
1 Revised series, see p. 36 of the June 1933 issue, for 1932 revisions, exports and imports of fertilizer and imports of vegetable oils; for 1933 revisions on exports see p. 20
of the September 1934 issue; for revised data for erude methanol production for 1933, see p. 36 of the May 1934 issue; quarterly data on oils, fats, and byproducts, {or the years
1932 and 1933 also revised. See p. 19 of the March 1935 issue.
4 The refined equivalent of crude production is approximately 82 percent.

® Texas only. Louisiana produced 23 percent of United States production in 1933 and 16 percent in 1934,

€ Figures since Jan. 1922 revised due to dropping of Missouri from Southern States classification. See p. 19 of the January 1934 issue,

# Sce footnote on p. 37 of this issue. Monthly revisions for 1933 are shown on p. 20 of the October 1934 issue.
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Monthly statistics through December 1931, | 1935 1934 1935
together w}rlith explanatory tgotnotes su}l)d ;efer& ;
ences to the sources of the data, may be foun: - Jovem- N - .
in the 1932 Annual Supplement e Survey | Jume | June | July | August Se}?’tcerm October I\%\e?'n D%c:rm January | T ea?;u March | April | May
CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS—Con.
Vegetable oils and products—Coutinued.
Copra and coconut oils:
Copra:
Consumption, factory (quarterly)
short tons..|._____... 65,439 1 ___l._.___. 45,000 (.l ___. 47,302 o |eeeas 48,683 ||
Tmports# . ... . short tons__ 6, 858 20, 599 3,735 10, 079 8, 624 5,177 1 20,606 27,674 17,303 10, 415 26, 579 15, 038 11,990
Stocks, end of quarter.__.. short tons__}_______ _§ 85,88 ' ...l ... 16,772 o b 15,210 |eccmm o feama e 25,688 |-cooo o |eieaiaooo

Coconut or copra oil: 1

Consumption, factory:

Crude (quarterly)t ... thous. of Ih._|________. 177,236 |oooen 118,731 focommean b 124,718 | oo 150, 711 oo
Refined, total (quarterly)f :

thous. of th_ .. ____ 72,048 67,374 e . [ 94, 292

In oleomargarine_..__ thous. of Ib__} 11,472 4,542 10,279 | 11,360

(R FE 110,304 .
12, 787 13,771 14,428 | 17,282 1 14,560 | 15,945 13,804

ImMpoTts# oo oo thous. of Ib._| 30.040 § 29,047 ! 17,900 | 14,810 | 20,935 | 17,492 | 31,609 | 27,736 | 25,045 | 25203 27,849
Production (quarterly):
Crude .o thous. of Ib__{_________ 84, 291 BB TIB e 61,238 | _fioo_.o_ 62, 261
Refined. ... .. R cof1b | o lTTTIlL 97,301 63,637 |oeeooe ]l 80, 658 |- v oceceanfamcmmeen 96, 256
Stocks, end of quarter:t -
Crude......._... _-thous. 174, 154 924 b 152, 747 122, 142
Refined _thous. 39, 886 37,381 lecemac e eaaes 34,277 31, 960
Cottonseed and products:
Cottonseed:t
Consumption {erush)...... short tons..| 75,995 | 92,258 | 99,699 | 195,761 | 442, 281 : 598,613 | 531,067 | 415,455 | 400,855 | 343,591 | 252,863 | 133,357 95, 701
Receipts at mills. . ... short tons__| 24,300 | 52,407 | 42,923 | 271,145 | 947,372 |1,020,607 | 527,904 | 300,626 | 138,700 | 63,347 | 39,613 | 20,426 | 21,669

Stocks at mills, end of month
short tons__! 126,840 | 280, 537 | 222,761 | 300,023 | 803, 236 11,235,230 1,232,067 |1,11.,238 | 835,083 | 574,739 | 361,489 | 248, 558 174, 526
Cottonseed cake and meal:

Exportst. . . short tons__ 223 366 91 1,195 124 196 306 82 94 127 236 24 49
Production. ... ... short tons._| 31,362 | 41,011 | 45.738 | 90.633 | 197.694 | 265,597 | 245,380 | 189,717 | 180,603 | 157,998 | 116,882 | 63,437 45,921

Stocks at mills, end of month

short tons__1 224 849 { 175,441 | 124,572 | 96,147 | 170,251 { 257,409 | 299,200 | 320,322 | 340,057 | 346,876 | 311,279 | 264,999 241,908

Cottonseed oil, crude:t

Production__ ... ........_. thous. of Ib..| 22 413 20,879 31,544 50,322 | 133,970 | 183,600 | 165,808 | 128,872 | 123,708 | 109, 046 83, 529 43,971 33, 081

Stocks, end of month...._thous. of Ib__| 35628 § 45,704 | 34,460 | 38,670 | 74,034 | 97,752 | 100,685 | 95,267 | 100,563 | 102,514 93,770 | 60, 669 46, 403
Cottonseed oil, refined:

Consumption, factory (quarterly)f

thous. o

£ (. 957,527 e e 381,728 oo o 352,200 |coomooedaeaen 286,324 | ... \..__._...

In oleomargarine. ... thous.of Ib__| "¢ 425’ 3,718 | 4,150 6,280 | 7,428 | 7,322 7,323 7,533 | 9,015 | 12,171 9,854 | 11,005 7,819
Price, summer yellow, prime, N. Y,

dol. per Ib__ . 101 053 . 059 . 068 075 L 081 . 092 . 101 . 109 .114 . 108 . 103 . 105

Productiont. ......ooae- thous. of Ib__| 35 771 | 54643 | 43,520 | 48,522 | 81,050 | 155,437 | 149,593 | 129,487 | 110,233 | 102,800 | 95,707 | 79,219 | 52,221

Stocks, end of monthi.

.thous. of Ib__| 513 294 | 738, 542 | 655,552 | 543,144 | 450,012 | 461,440 | 487,360 { 516,717 | 513,341 | 524,340 | 553, 531 | 577,449 | 540, 788
Flaxseed and products:

Flaxseed:
Imports, United States#_thous. of bu__ 1,738 806 821 695 959 1,297 743 1,823 770 1,997 1,970 1, 160 1, 360
Minneapolis and Duluth:
Receipts .of bu__ 319 208 162 681 1,230 910 204 252 139 135 105 139 214
Shipments. ... .ofbu__ 70 13 98 152 126 234 127 83 114 54 44 242 179
O?PGCk]S, end of month._thous. of bu._. 344 646 628 672 1,008 1,218 1,210 1,108 1,011 978 878 603 397
il mills:t
Consumption, quarterly
ous. of bu__ 4,293 4, 560
Stoeks, end of quarter -thous. of bu.._ 1,368 1,851
Price, No. 1, Minneapolis_dol. per bu._ 1.98 1.99
Production, crop estimate
thous. of bu__f r14, 490 b . | e 5, 213 | e el

Stocks, Argentina, end of month
3 thous. of bu.. 6, 299 4,724 3,150 3, 543 2,756 2,362 1,575 2,362 3,957 5,118 7,087 7,874 7,087
Linseed cake and meal:

Exports. ..o thous. of 1b__| 53, 605 34,328 33, 441 32,125 20, 935 30, 859 31,338 21, 558 32,805 23, 524 30, 704 36,929 33,201
Shipments from Minneapolis

thous. of Ib..1 4,485 5871 5,292 7, 628 5,533 6,483 1 7,325 8,182 7,714 9, 653 7,952 6, 114 4,776
Linseed oil: !
Consumption, factory (quarterly)f ;

hous. of Ib._|_____.__} 78,189 |_ 61,218 | . 54, 338 59, 376
Price, wholesale, N.Y_____ dol. per Ib__ . 008 . 099 . 004 .091 . 088 . 087 . 095
Production (quarterly)f-_thous. of lb__j_____ . § 98,02 85,088 I.oo.o.._. (R 90, 253 111, 823
Shipments from Minn.__thous. of lb_.| 6 045 3, 603 4,163 4,145 1 3,525 2,233 6,324
Stocks at factory, end of quarter
thous. of 1b..| ______ .. 128,413 109,367 |.__...___ [ 113,722 Loe e 125,416 1. . o
Lard comnpound: |
Price, tierces, Chicago*..._dol. per Ib_. 129 074 .078 . 036 . 098 } . 107 L1 .124 129 .133 . 130 L 127 . 128
|

Consumption (tax-paid withdrawals) W
thous. of Ib_.| 26, 766 13,870 15, 847 23, 736 27,545 | 26,421 28, 980 32,178 33,724 45, 351 31, 511 38, 243 27, 785

1

|

Oleomargarine: !
|

|

Price, standard, uncolored, Chicago | !

dol. per Ib.. 140 .078 L0801 080 . 090 . 008 . 100 104 119 .125 . 141 L 140 . 140
Production...___..__...____ thous. of Ib..| 25,262 | 13,983 | 16,363 | 22,026 | 26,842 | 26,517 | 28,800 | 380,470 | 33,632 | 41,895 | 34,200 | 37,419 30,338
PAINTS I g
Paints, varnish, and lacquer products:§ ? N
Total sales.____._..._.___.___ thous, of dol._|______.__ 28,750 | 23,451 1 24,314 ) 22,199 | 24,206 | 20,300 | 16,515 | 21,529 ; 21,880 ) 27,333 ) 33,721 37,065
Classified. ..thous. of dol.. | 18,944 | 15,910 | 16,081 | 14,177 | 15352 | 13,224 | 10,805 | 14,687 | 15,252 | 18,418 | 22,205 | 24 434
Industrial __thous. of dol.. 7,630 | 7,449 6.579 | 5,268 | 5814 | 5208 522 7,140 | 7,299 8, 061 9,178 8, 689

_-thous. of dol..
Unclassified (273 estab.)...thous. of dol_.
Plgsiltlc, cold-water paints, and calcimines:
Sales:
Calelmines. ... dollars__{ ________ 277,547 | 211,782+ 235,325 | 259,136 | 274,366 | 225,078 | 227,827 284,758 | 221,663 | 299,610 | 332, 343 37(} 644
Plastic paints_...__ -.dolars_. 25,782 | 21,330 \_ 25,202 | 27,314 | 30,807 | 27,864 | 18,188 | 22,665 | 24,3121 33,675 | 36 633 35, 563
Cold-water paints. ... _.___._.__ dollars._ 77,454 63,442 | 71,299 71,828 78,496 70,304 52,869 64, 215 69, 000 88,114 | 113, 202 128, 461

£ July 1 estimate.

¢ Dec. 1 estimate.

* For earlier data on lard-compound price, see p. 18 of the January 1934 issue.
1 Revised series; Cottonseed and products. For year ended July 1932, see p. 20 of the February 1933 issue. For year ended July 1934, see p. 38 of the November 1034
issue, revisions for each month of 1933 were shown when monthly data for 1934 became available, and for exports of cottonseed cake and meal for the year 0f 1932, see p. 37
of the June 1933 issue, data revised for 1933; see p 19 of the September 1934 issue; quarterly data on oils, fats, and byproducts for series shown on this page for the years
1932 and 1933 also revised. See p. 19 of the March 1935 issue. . R

§ Since June 1932, detailed figures are not strictly comparable with prior data owing to transfer of about 29 establishments from the unclassified to classified categery.

# See footnote on p. 37 of the October 1934 issue. Data revised for 1933; see p. 20 of the October 1934 issue.

| 2
11,314 8,461 | 9,502 8,909 9, 568 8,016 5,579 7, 547 7,953 | 10,357 | 13,117 15, 745
9, 806 7,541 | 8,233 8,022 8,824 7,076 5,710 6,842 6, 636 8,015 | 11,427 12, 621
|
I




August 1935 SURVEY OF CURRENT BUSINESS 41

Monthly statistics through December 1931, | 1935 1934 1935
together with explanatory feotnotes a!tx)d ;eferé
ences to the sources of the data, may be foun .
in the 1932 Annual Supplement to the Survey June June l July \ August

CHEMICALS AND ALLIED PRODUCTS—Continued

{

‘Septem-l Novem- | Decem- Febru- oo | :
ber ]00tober ber ber January ary March] April May

CELLULOSE PLASTIC PRODUCTS

Nitro-cellulose:*
Sheets, rods, and tubes:

Production .-.thous. of 1b__ 1,003 778 716 965 841 1,131 948 1,089 1,465 1,476 1,357 1,311 1,292
Shipments_________._ _._thous.of1b__| 1,002 946 748 956 &72 1,094 1,028 954 1,263 1,122 1,211 1,299 1,231
Cellulose-acetate:*
Sheets, rods, and tubes:
Production. .._....._. _.-thous. of Ib__. 317 302 317 375 393 449 304 466 1,004 922 962 1,107 718
Shipments_____ _.-thous. of 1b__ 293 265 220 383 415 409 276 448 1,026 849 1,054 1,048 649
ROOFING
Dry roofing felt:
Produetion._ .. . __.__.o____ short tons._| 21, 454 17,021 12,232 19, 467 15, 667 14,710 12,972 11,310 12, 899 11,726 15,223 19,723 21,831
Stocks, end of month._________ short tons.. 7,252 6,324 5, 397 5, 687 6,411 6, 648 6, 672 8,555 6, 629 7,484 7,909 6, 653 6,324
Prepared roofing shipments: §

Total.._. _thous. squares__|._._..... 1,326 1,677 3,762 2,019 2,387 1,041 1,373 1,277 1,118 2,032 2,974 2,882
Grit rol thons. square 336 395 790 857 897 462 345 368 278 464 60h 586
Shingles S) .-thous. squares.. 406 436 850 477 655 483 315 247 257 555 908 991
Smoothroll... _...______ thous. squares._|._._.._._ 583 846 2,123 985 1,136 996 713 663 583 1,012 1, 460 1,304

ELECTRIC POWER AND GAS
ELECTRIC POWER
Production, totalf_._........ mills. of kw-hr..| 7,872 7,490 7,617 7,722 7,207 7,833 7,609 8,058 8, 349 7,494 8,011 | 7,817 28,021

By source:

Fuels t _..mills. of kw-hr__ 4,422 4,798 5,017 5, 246 4,814 5,138 4, 664 4,875 5,079 4,512 4,446 4, 206 a 4,301

Water power 1._. ---mills. of kw-hr__ 3,450 2,695 2,600 2,476 2,393 2,695 2,943 3,183 3,270 2,082 3, 566 3, 612 43,720

By type of producer:

Central stations f._...._ mills. of kw-hr__i 7,416 7,058 7,188 7,330 6,843 7,426 7,206 7,601 7,881 7,063 7,552 1 a7,360 a7, 556
Street railways,mauufacturing plants,ete.
mills. of kw-hr__ 456 432 429 392 361 407 403 457 468 431 459 451 465

Sales of electrical energy:
Sales to ultimate consumers, total (Edison

Elec. Inst.) _. . s, of kw-hr__ 5,882 5, 80! 5,982 5,774 5,988 5, 089 6,126 6, 469 6, 104 6, 081 6, 225 6, 145
Domestic service. . of kw-hr_ 973 956 957 1,024 1,081 1,168 1,224 1,317 1,211 1,125 1,102 1, 060
Commercial—retail. . .__mills. of kw-hr_ 1,049 1, 060 1. 080 1,111 1,112 1,157 1,192 1,245 1,164 1,120 1,129 1, 049
Commerecial—wholesale_mills. of kw-hr__|_._______ 3,273 3,212 3,337 3,034 3,142 2,989 2, 969 3,135 3,103 3,134 3,327 3,346
Munieipal and street lighting

mills. of kw-hr__|_____.___ 144 150 167 180 194 203 206 222 213 201 186 175
Railroads:

Electrified steam._____ mills. of kw-hr - 55 54 54 55 59 56 64 67 62 67 69 66
Street and interurban _mills. of kw-hr__ 338 324 334 323 353 361 418 431 391 384 365 354

Revenues from ultimate consniners (Edison
Blee. Inst.) ccocmeaeaan. thous. of dol._j______... 147,337 | 146,529 | 148,464 | 150,196 | 155,812 | 160,451 | 163,807 | 170,101 | 162,470 | 155,884 | 156,069 | 153, 203

GAS
Manufactured gas:*t

Customers, total . _..___...___ thousands__{._..___.. 9,933 9, 937 9,968 1 10,022 | 10,027 9,994 9,972 9,915 9,928 9, 933 9,967 10, 036
Domestic._..__ _-thousands. 1 9,396 9, 403 9, 431 9, 480 9,474 9,432 9, 404 9,346 9,362 9,371 9, 397 9,465
House heating ... .______ thousands. - 92 87 89 96 106 115 118 121 123 115 118 121
Industrial and commercial __thousands. - 435 436 438 437 438 438 441 439 433 435 441 439
Sales to consumers. ... millions of cu. ft. _] 28,558 § 25,325 | 24,661 1 27,586 | 29,231 30,101 32,119 | 34,808 | 33,943 | 32,099 | 32, 089 31, 668
Domestic_.._._ -.millions of cu. ft__ ] 20,260 | 17,924 | 17,397 | 20,163 | 20,732 ) 19,128 | 19,137 | 20,198 | 19,652 | 19,343 | 19,180 19,924

House heating millions of eu. ft__j_ _._____| 793 420 368 490 1,295 3, 630 5,321 6,391 6,019 4, 620 4, 206 3,359
Industrial and commercial

millions of eu. ft. | ... 7,364 6, 809 6, 764 6,770 7,022 7,154 7,445 8, 000 8,071 7,941 8, 518 8,214

Revenue from sales to consumers

thous. of dol_.|__.__.___ 31,244 | 28,1951 27,554 | 30,694 | 31,935 | 31,921 | 32,902 | 34,424 | 33,482 | 32,227 | 31,957 32,423

Domestic. «ocoeeooeoaaas thous. of dol. ) 25,077 F 22,649 | 22,102 1 24,972 | 25,405 | 24,210 | 24,060 | 24,485 | 23,576 | 23,224 | 23,385 24,726

House heating. ... ......_. thous. of dol__|. . 544 303 272 402 912 1,942 2,939 3,797 3,778 2,983 2,464 1,726

NIndusltria] f;]d commereial_. _thous. of del__|_____.___ 5,521 5,141 5,071 5,210 5, 488 5, 638 5,763 5,995 5, 989 5, 880 5,962 5,838
atural gas:

Customers, total . ... _....._._. thousands..|_ ... ... 5,490 5,465 5,484 5, 630 5, 588 5, 647 5,673 5, 620 5,638 5, 663 5, 653 5,671
Domestic.ocooeooais --thousands_ 5,176 5,156 5,176 5,218 5,263 5,302 5,316 5, 267 5,284 5,305 5,303 5,325
Industrial and commereial. .thousands R 313 307 307 310 322 343 355 351 351 356 348 343

Sales to consumers. .._..millions of cu. ft_ | 64,736 60,069 | 60,912 64, 021 69,450 | 80,812 | 93,384 | 101,570 | 100,606 | 93,343 | 85, 690 79,084
Domestic...co.ooccooo. millions of cu. ft._{...._..._ 14,864 | 11,215 | 10,223 | 12,216 | 15,657 | 23,135 | 33,916 | 40,640 | 39,945 | 35452 | 29,132 24,303
Industrial and ecommercial .

millions of e ft..| ... 49,017 | 47,880 | 49,692 | 50,819 | 52,983 | 56,780 | 58,444 | 59,833 | 59,514 | 56,709 | 55,544 53, 692

Revenues, from sales to consumers

thous. of dol._|_..______ 20,865 | 18,440 ) 18,050 | 19,415 | 21,655 | 26,580 | 33,239 | 37,679 | 36,870 | 34,035 ! 30,400 27,207
Domestic._ ... thous. of dol. 11, 701 9,784 9,242 1 10,356 | 12,103 | 15,938 | 21,414 | 25,302 | 24,339 | 22,168 i 19,043 16, 679

Industrial and commereial.thous. of dol.. 9, 036 8, 506 8, 668 8,918 9,430 | 10,509 11:666 12,198 | 12,348 | 11,683 | 11,203 10,371

FOODSTUFFS AND TOBACCO

BEVERAGES 1

Fermented malt liquors:* |
Consumption (tax-paid withdrawals)
thous. of bbl._ 4, 341 4, 550 4,939 4, 567 3,512 3,277 2,968 2,722 2,329 2, 545 3,270 3, 431 4,006
Production. ... ... thous. of bbl._ 4, 521 4,826 5,075 4,708 3,271 3, 290 2,721 2, 592 2,874 2,825 4,036 4, 465 4, 576
Stocks, end of month.______. thous. of bbl.. 7, 615 6, 868 6, 797 6, 692 6,270 6,064 5, 654 5,438 5,811 5,925 6,472 7,219 7,736
Distilled spirits:*
Consumption (tax-paid withdrawals)®
thous. of proof gal._ 4, 675 2, 366 2,748 3,431 4, 604 5, 963 6, 072 6,323 4,214 4,501 5,258 4,901 5,301

Whisky. ... thous. of proof gal..| 4,014 1,974 2,210 2,828 3,961 5,267 5,338 5,516 3,700 4,203 4,715 4,384 4,613

Production, total._.... thous. of proof gal..| 15 144 8, 158 8,814 8,838 9,465 | 12,110 | 12,224 | 14,536 | 15,754 14, 543 16,067 | 15,171 16, 701
Whisky - -coemmoaeaa thous. of proof gal__.! 14, 280 7,600 8,182 8,170 8,785 1 11,2001 11,258 | 13,134 14,875 13,954 ( 15348 | 14,329 15, 679
a Revised.

* New series. For earlier data see p. 19 of the May 1935 issue, manufactured and natural gas. Beverage figures are from the U. S. Treasury, Alcohol Tax Unit. Monthly
data on distilled spirits available beginning July 1933 and on fermented malt liquors, April 1933. Series on cellulose products prior to January 1933 not available.

Y Revised series. Data reviced beginning with January 1932. See p. 39 of the April 1935 issue. Revisions for period January 1932-January 1934, inclusive, will be
shown in a subsequent issue.

tFor revised data for electrie-power production for 1932 sce pp. 38 and 56 of the May 1933 issue; for 1933 see p. 38 of the May 1934 issue; 1934 data also revised. Revisions
not shown in the June 1935 issue will appear in a subsequent issue. Manufactured and natural gas revisions for years 1920-34, inclusive, were shown on pp. 19 and 20 of the
May 1935 issue. Data on consumption of distilled spirits revised to include brandy tax paid direct from fruit distilleries. For revisions see p. 39 of the March 1935 issue.

© Consumption of distilled spirits (withdrawn tax paid) plus brandy tax paid direct from fruit distillers plus ethyl alcohol withdrawn tax paid (see p. 38) equals
Bureau of Internal Revenue total of distilled spirits withdrawn tax paid.
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FOODSTUFFS AND TOBACCO—Continued
BEVERAGES—Continued

Distilled spirits—Continued.

Stocks, end of month..thous. of proof gal..j 160,624 § 63,351 | 68,872 73, 841 78,330 | 84,093 | 90,055 | 98,028 | 109,203 | 119,034 | 129,679 | 139,036 | 150,477

Whisky - .oo____..o thous. of proof gal..| 152,686 | 57,962 | 63,422 | 68,343 72,883 | 78,471 84,198 | 901,630 | 102,504 | 112,082 | 122,560 | 131,659 | 142,639

Rectified spirits: .
Alco)hol, ethyl, withdrawn tax paid (see p.
38):
Consumption (tax-paid withdrawals)*
thous. of proof gal_. 1,345 958 1,389 1,532 1,577 2,672 2,825 3,137 1,235 1,202 1,492 1,414 1,451
B DAIRY PRODUCTS
utter:
Consumption, apparent*t._._thous. of Tb_.] 134,819 §+139,783 | 133,067 | 150,881 | 137,487 | 144,961 | 140,844 | 136,810 | 128,802 | 110,936 | 114,699 | 136,030 !
Price, N. Y., wholesale (92-score) i
dol. perlb__ .2 .25 .24 .27 .28 27 .24 .31 .34 .36 .32 34!
Production {factoryM...... thous. of 1b.__{ 196,603 §a182, 783 | 171,682 | 162,580 | 141,800 | 130,861 | 110,635 | 102,702 | 100,130 | 97,003 | 107,060 | 127,400 |
Receipts, § markets_ ... thous. of lb___; 72,844 63, 812 61, 251 57,881 49, 392 49,923 41, 564 ag, 110 42,716 37,873 38, 127 44,245
Stocks, cold storage, creamery, end of i
month e thous. of Ib..| 96,2534 70,148 | 108,748 | 120,467 } 125,047 | 111,073 | 81,024} 47,175 18,607 8,110 5,341 5,670 |
Cheese: i
Consumption, apparentf ... thous. of Ib__] 55,877 § 348,485 | 46,032 | 54,874 ! 50,163 | 61,136 | 80,072 | 42,394 | 50,528 | 42,820 | 45,820 | 53,311
Tmports#.o oo —.._ --thous. oflb._| 3,836 3,397 3,218 3,511 4,003 4, 460 5, 730 3,565 3,575 4,084 4,220 4,455
Price, no. 1 Amer. N, Y ~dol. per 1b. L1 .18 .13 .15 .14 .14 .15 .15 .17 .18 .17 17
Produetion (factory)f. thous. 66,545 | 02, 632 57,887 51,2006 | 47,464 1 35,835 | 31,163 | 26,109 27,743 | 34,408 40,247
American whole milkt. ..._thous 54 872 434,726 49, 106 44, 650 23, 205 33,732 2, 146 21, 517 18,771 19, 493 23, 891 20, 431 1
Receipts, 5 markets..._.__... thous. 14, 645 14, 392 16, 487 17,257 12,810 14, 277 13,609 9, 522 13, 526 16, 821 8, 955 10, 688 ¢
Stocks, cold storage, end of montht
thous. 75,280 § 96,960 | 115,842 | 122,495 | 127,363 | 118,008 | 109,972 | 102, 197 81,220 70, 156 62, 851 54,
M IAmerican whole milkf_.._. thous. 64, 385 79,925 | 97,018 | 103,805 { 108,624 | 102,832 | 06,688 | 89,878 } 71,007 60,943 | 54, 769
ilk:
Condensed and evaporated:

Production:f
Condensed (sweeiened)..thous. of 1b..! 33,619 § 22,103 16, 997 19,425 15, 226 16, 691 15,943 13, 683 14,297 15,122 18,764 1 23,224 27,345
Evaporated (unsweetened)§

E thous. of 1b_.| 269,344 k 210,750 | 190,089 | 175,125 | 146,130 | 138,107 | 103,419 | 93,731 { 118,562 | 123,657 | 141,331 | 180,943 | 231,663
xports: '
Condensed (sweetened)._thous. of 1b__ 265 1,276 1,261 985 797 553 821 470 499 599 842 717 ¢ ]
Evaporated (unsweetened)

thous. of 1b__ 2,432 2, 562 3,278 5, 066 2,759 3,324 2, 840 2,965 2,679 2, 642 4, 882 3,267 3,441
Prices, wholesale, N. Y.:
Condensed (sweetened).dol. per case_. 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85
Evaporated (unsweetened)
dol. per case_. 3.00 2,70 2.70 2.76 2.70 2.70 2.70 2.70 2,79 3.00 3.00 3.00 3.06
Stocks, manufacturers, end of month:
Condensed (sweetened):
Bulk goods. ----thous. of 1b_.! 12,605 10, 105 9, 921 9,210 9,476 9,417 9,135 7,687 5, 635 4, 646 4, 880 5,759 29,571
Case goods. . .---thous. of Ib__} 16,511 13,912 17, 156 17,432 15,891 13, 553 11, 236 16, 516 8, 068 5,153 3,714 5, 552 12,284
Evaporated (u tened)
Fluid Case 2008 cvoaeenae thous. of 1b__| 285,477 | 153,149 | 205,545 | 167,864 | 175,129 | 215,700 | 203,402 | 156,793 | 59,791 [ 28,913 | 39,993 | 74,145 | 179,€84
uid milk:
Consumption in oleomargarine
thous. of Ib_. 5,998 3, 461 3,900 5,184 8,332 6, 165 6, 552 6, 880 7,731 9, 622 7,700 8, 645 7,012

Production, Minn. and St. Paul

R thous. of 1b_.| 39,809 1 35,202 31,899 | 27,988 | 24,004 | 24,174 | 23,449 24,747 | 27,004 | 25,978 | 29,838 | 29,722 38,702
eceipts:

Boston, inel. cream. . ....thous. of qt..}..._..___ 19,168 | 20,766 | 19,291 | 18,099 | 18,290 | 17,846 | 17,350 | 17,656 | 15,747 | 17,624 | 17,110 18, 131
P %reager New York*_____. thous. of qt..} 110,417 § 110,931 | 110,460 { 103,812 | 103,331 | 106,118 | 102,814 | 101,691 | 103,072 | 92,157 | 105, 684 | 105, 230 111, 529
owdered milk:

EXPOrtS. oo ceecccans thous. of Ib__ 207 309 209 319 376 163 234 168 213 223 170 200 298

Orders, net, new . _____._..._ thous. of 1Ib__| 12,201 14, 691 13,184 | 11,601 i1, 090 11, 629 11, 437 11,716 10, 700 15, 367 13,755 12,208 | o 13,646

Stocks, mfrs. end of mo...._thous. of Ib__| 36,393 1 40,315 | 43,007 | 42,838 | 41,794 ; 40,795 | 36,330 | 33,151 | 30,207 | 23,568 | 20,407 | 20,896 | 27,377
FRUITS AND VEGETABLES

Appies: i
Production, crop estimate___thous. of bu._.17170,232 |- cvoe i ae oo €190, 670 | waem oo femm oo e
Shipments, car ot f..o oo carloads.__ 616 756 1,145 1,897 | 10,405 | 17,742 7,776 5,672 5,732 5,838 4,674 3,107 1,175
Stocks, cold storage, end of month
thous. of bbl__j_____. __ b o |iiooeoan 4,092 | 10,408 10,323 8, 890 6, 928 4,646 2, 642 1, 189 360
Citrus fruit, car-lot shipruentsf__._carloads..! 12,114 10, 140 8,128 7,051 5, 851 7,304 13, 631 14, 533 14, 866 14,199 15,198 16, 741 15,574
(P)nions, car-lot shipmentsf.__.____. carloads.. 3,038 2,872 1,303 2,342 3, 682 3,514 2,083 1, 886 2,787 , 601 1,208 2, 385 3,326
otatoes:
Price, white, N. Y_..___... dol. per 1001b__ 717 1,541 1.200 . 804 1. 006 . 948 1. 006 .975 975 1. 006 . 881 L9335 . 806
Production, crop estimate. __thous. of bu.. /367, 589 . oo oo]ommmm oo e | cae e 0385, 421 | ool
Shipments, car lott ... _._...__._ carloads__|{ 21,0v3 | 25687 | 18,748 | 11,513 | 14,761 | 21,627 | 14,820 | 12,066 | 18,393 | 20,923 | 20,878 | 17,688 18, 386
GRAINS
Exports, principal grains, including flour and
Bm}eal]‘ ........................ thous. of bu-_ 1, 594 3,388 2,884 2,773 1,842 2,050 1,615 1,762 1,478 1,607
arley:
Exports, including maltt.__._thous. of bu.. 743 582 535 111 628 209 128 83 ]
Price, no. 2, Minn.:
Straight* dol. per bu.. . 107 1.02 1.06 1.09 1.09 1.08 101 97 &Y
Malting* .--dol. per bu_. . 1.16 1.10 117 1.20 1.18 1.15 1.08 Lov .04
Production, crop estimate_ __thous, of bu-_}/316,850 §.. o |omo o ooomo e €118, 348 { e
Receipts, principal markets*_thous. of bu-.| 2,62 8, 595 5, 484 5,188 4,796 2,297 1,893 2,104 2, 550 3,205
Visible supply, end of monthA
thous. of bu.. 5,169 8,317 6,946 9, 006 12, 403 13, 525 14, 900 14, 401 12,962 | 11,516 9, 005 7,684 6, 545

o Revised.

§ Bulk evaporated milk not included since December 1931.

A Represents the visible supply east of the Rocky Mountains as reported by Dun & Bradstreet.
*New series. For earlier data see p. 20 of the November 1932 issue, barley; for receipts of milk in Greater New York, p. 20 of the August 1934 issue.
no. 2 barley by the Department of Agriculture into straight and malting grades as of July 1, 1934, prices for each grade have been reported separately. See p. 16 of the June
1933 issue for butter consumption. Data on consumption of rectified spirits are as indicated by the sale of stamps. Data prior to April 1933 not published.

# See footnote on p. 37 of this issue.
tRevised series.

Data for 1933 also revised, see p. 20 of the October 1934 issue.
For revisions refer to the indicated pages of the monthly issues, as follows: For 1931 on apparent consumption of cheese, production of total and

¢ Dec. 1 estimate.

£ July 1 estimate.

Since the division of

American whole-milk cheese, and production of condensed and evaporated milk, p. 20, January 1933. For earlier data on stocks (cold-storage holdings) of total and American
whole-milk cheese, p. 19, April 1933. For 1932 revised data on production of factory and American whole-milk cheese, production of condensed and evaporated milk, p. 39,

September 1933.

For subsequent revisions for 1932 on production of evaporated milk, p. 39, November 1933,
and 1933 revisions on production of butter, cheese, condensed and evaporated milk, see p. 19 of the March 1933 issize.

citrus fruits, onions, and potatoes, see, p. 20, January 1923 jssue. For revised figures for 1933 exports of principal grains and barley, see p. 2C of September 1934 issue.

For 1932 and 1933 revisions on butter and cheese consumption
For final revision for 1933, cat-lot shipments of apples,
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Monthly statistics through December 1931, | 1935 1934 1935
together vlvlith explana.fto]!;y tt‘i)otnotes a.xlx)d ;'efer‘i
ences to the sources of the data, may be foun Septem- Novem- | Decem- - .
in the 1932 Annual Supplement to the Survey | Juze | June | July | August lla)er October beim b%Br January| T gl:;u March | April | May
FOODSTUFFS AND TOBACCO—Continued
GRAINS—Continued
Corn:
Exports, including mealt..._thous. of bu_. 29 224 147 7 51 39
Grindings. .o ._________. thous. of bu-.| 4,028 4, 062 5,261 4,051 3,399 4,571
Prices, wholesale:
No. 3, yellow (Kansas City).dol. per bu_. .89 .91 .96 .92
No. 3, white (Chicago)._._.dol. .88 .93 1.01 .91
Production, crop estimate. --1£2,044,601 LY By X ;S SRR DRSPS SRR FUNPUIPRII FRIPn
Receipts, principal markets._thous, of bu._| 9,001 858 , 10, 850
Shipments, principal markets
thous, of bu.. 6, 039 11,353 13,610 17, 488 10, 448 12,372 12, 514 11, 294 7,356
Visible supply, end of month ®
Oat thous. of bu._ 8, 860 38,518 | 44,830 | 60,451 62, 407 58, 683 50,537 | 43,462 15,924 12,041
ats:
Exports, including oatmealf.thous. of bu_.l 303 81 76 69 o7 71 78 73 85 63
Price, no. 3, white (Chicago) . dol. per bu._ .39 .43 45 .49 .55 .52 .54 .56 .50 L44
Production, crop estimate_ __thous. of bu._ 171,266,243 §_. - ..} eo b el 6525, 880 | oo oo e e
Receipts, principal markets__thous. of bu..i 1,901 2,811 3,388 7,231 4,856 4,516 3,876 3,119 1,983 i 2,256 2,261 2,224 3,351
Visible supply, end of mmonth ®
Ri thous. of blL. 8, 399 22,524 | 21,445} 24,605 | 24,241 | 22,627 22,191 22,576 | 21,238 | 19, 443 14,366 | 11,867 10, 786
ice:
Exportst . ... pockets 100 1b._ 329,712 F 89,197 75,296 59, 421 31,328 1 61,164 | 61,640 | 53,225 | 73,882 | 46,144 26,121 | 141,508 | 288,072
Tmports#_ .. pockets 100 1b._i 6,807 § 59,149 | 58,464 | 46,173 | 47,313 | 44,645 | 42,643 | 46,330 | 93,287 | 182,085 | 81,158 | 15,644 ey
Price, wholesale, head, clean, New Orleans
dol. per lb._ . 040 . 029 .03 . 029 . 039 . 039 L0460 | . 049 . 049 . 039 039 i 0:49 .040
Production, crop estimate__.thous. of bu__} 787,752 ¥ .t e e o1 #38,206 | __ [ U SR S
Southern States (La., Tex., Ark., and ;
Tenn):
Receipts, rough rice, at mills
thous. of bbl. (1621b.)._ 82 183 153 244 836 1,974 910 612 688 1, 240 825 175 143
Shipments from mills (milled rice) total 2
thous. of pockets (100 1b.) . 529 525 483 555 747 993 810 714 829 1,054 910 953 961
Stocks, domestic, rough and cleaned (in
terms of cleaned rice) end of mo
R thous. of pockets (100 1b.).. 632 1,575 1,267 972 1,083 2,189 2,356 2,311 2,247 2, 562 2, 850 1,842 1,075
ye:
Exports, mcludmg flour..... thous. of bu.. 1] 1 0 0 2 0 0 0 0 0 ] 0 ]
Price, no. 2, Minneapolis__..._ dol. per bu.. .46 .69 .74 .89 .87 76 .76 . 80 .76 . 69 .61 61 .54
Productlon crop estimate___thous. of bur._ £83, 141 §_________{ _ eem b e L (R 0=Y: 20 I I SN PRUPIORU (AR
Receipts, principal markets*.thous. of bu._ 298 1,903 2, 246 847 1,401 1, 502 2,332 445 86 57 405 180 1,680
Visible supply, end of month*
Wheat: thous. of bu.. 8, 559 11,452 | 12,208 | 11,798 | 11,776 | 12,323 13,425 | 12,572 ) 11,486 | 10,630 9, 652 8,988 9,198
ea
Exports:f{
Wheat, including ﬁour_-..thous of bu.. 1,195 1,415 2,168 2,042 2,199 1,923 1,936 1,511 1,257 1,301 1, 502 1,281 1,426
Wheat onty_ . —ooomeeen- hous. of bu.. 8 826 1,776 109 5 152 32 1 10 30
Prices, wholesale:
No. 1, Dark Northern, Spring, Minn.*
dol. per bu.. 1.05 1.04 1,08 120 121 1.15 1.14 1.17 118 1.15 L13 119 116
No. 2, Red, Winter, St. Louis
dol. per bu.. .86 .91 .92 1.01 1.04 1.00 1.01 1.04 1.02 .98 .95 97 .93
No. 2, Hard, Winter, K. C.dol. per bu.. .88 .89 .93 107 108 1.02 1.02 1.04 101 1.00 R 1.05 .99
Welgmed average 6 markets, all grades
dol. per bu.. .97 .95 .95 1.15 119 114 1.13 112 112 1.12 1.06 1L13 1.08
Production, crop estimate, total
thous. of bu._|/ 731,045 * 466,929
Spring wheat_. _.._.__._._. thous. of bu._|f 272,954 t91,3/7
Winter wheat. . ...._.... thous. of bu._.|/ 458,091 « 405,552
Receipts. oo omceoa thous. of bu..| 10,024 7,843
Shipments_ . - oo .. thous. of bu__| 11,217 8,051
Stoeks, visible supply, world thous. of bu._|__.______ 500, 410
Canada. - o _oocaoooll thous. of bu..| 194,779 190 717 185 120 | 183,710 253,119 | 242,363 2.55 515 | 227,259 21(' 181 199, 926
United States®.____.__.___. thous. of bu..| 23,739 § 79,395 117 973 121 727 | 119,001 107 050 98, 756 | 89,766 | 74,774 62 769 | 52,735 42 832 31,607
Stocks, held by mills (quarterly)
thous. of bu._|....._... 102,968 [commonan 160, 804 134,935 |oecceecnclacccmmenn 87,314 Jauceceman|ccmcacean
Wheat flour:
Consumption (computed)t-thous. of bbl.__ 7,624 8,487 7,550 8,891 9, 268 9,875 8, 881 8, 694 8, 600 8, 009 8, 697 8,154 7,920
EXDPOrtS e e thous. of bbl.. 253 219 286 435 443 397 315 26 276 317 (i 303
Grinding of wheat_________._ thous. of bu._|-—oo.-___ 34,476 | 33,701 39,682 | 40,371 41,833 | 37, 393 34,323 | 37,766 | 34,509 | 36,309 | 35,466 | 35,567
Prices. wholesale:
Standard Patents, Minn.__dol. per bbl__ 6.87 7.05 7.18 7.46 7.50 7.32 7.25 7.25 7.32 7.28 7.16 7.48 7.22
Winter, straights, Kansas City
dol. per bbl.. 5.54 5.79 6.01 6. 14 6.22 5.88 579 5. 85 5.79 5.75 5. 66 5.91 5.69
Production:
Flour, actual (Census)_.._thous. of bbl._|.._..____ 7,507 7,325 8,654 8,822 9,181 8,211 7,547 8,315 7,599 7,986 7,787 27,806
Flour prorated, total (Russell s}t
thous. of bbl._ 7,857 8, 407 7,966 9, 425 9, 881 10, 382 9,311 8, 585 9,024 8,465 8,767 8,290 8,125
Offal___ ... thous. of Ib_{__.__._._ 613,279 | 600,486 | 704,208 | 716,936 | 736,619 | 655,023 { 601,417 | 657,904 | 599,975 | 634,700 | 621,828 | « 625,958
Operations, percent of total capacity..._[..._.___. 46 52 59 55 53 49 51 49 48 48
Stocks, total, end of month (computed)
thous. of bbl.. 4,100 4,570 4,700 4,920 5,090 5, 200 5,250 4,820 4,700 4, 600 4, 500 4,270 4, 200
Held by mills (quarterly).thous. of bbl__|..__.____ 3,914 3,478 |occae e aaees 3,857 Jomeeee e 3,582 Jaceoomoas e
LIVESTOCK AND MEATS
Total meats:
Consumption, apparent4 ____mills. of Ib._[....___.. 1,084 971 1,063 959 1,154 1,086 960 1,003 777 828 882 917
Production (inspected slaughter) &
mills. of Ib_.[._o.._. 1,142 1, 666 979 954 1,161 1,204 1,122 988 777 782 799 843
Stocks, cold storage, end of month, total 4
mills. of 1b._ 641 932 994 881 852 828 921 1,077 1,021 981 913 813 2716
Miscellaneous meats...__.__ mills. of Ib__ 53 61 78 90 105 107 113 126 110 89 78 66 57

s Revised.

t Price not available.

2 Brewer’s rice not included.
* Dec. 1 estimate.

7 July 1 estimate.

* New series. For earlier data, see p. 20 of the November 1932 issue, rye; and p. 20 of the June 1935 issue, wholesale price of wheat, No. 1, dark Northern, Spring, Minne-

apolis.

t Data revised. For revisions of wheat flour, production and consumption (Russell’s) from July 1931 to December 1932, see p. 19 of the August 1933 issue. For revised
data on rice exports for 1932 see p. 39 of the June 1033 issue and for 1933 exports see p. 20 of the Setember 1934 issue.
® Represents the visible supply east of the Rocky Mountains as reported by Dun & Bradstreet.

4 Government slaughter not included.

# See footnote on p. 37 of this issue. Data for 1933 also revised, see p. 20 of the October 1934 issue.
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FOODSTUFFS AND TOBACCO—Continued
LIVESTOCK AND MEATS—Continued
Cattle and beef:
Beef and veal:
Consumption, apparentA-_thous. of lb__1..___.___. 461,514 | 430,196 | 454,901 | 461,132 | 522,298 | 464,739 | 422,822 | 466, 814 | 365,414 | 394,538 | 405,041 | 425, 522
EXPOTEStoce we e ooemmmens thous. of Ib_. 623 | 1,356 | 2,250 | 2,269 ) 1,683 ] 1,638 | 1,961 | 1,371 | 1,342] 1,164 J9%5 T 034 1,084
Price, wholesale: ’
Beef, fresh native steers, Chicago
dol. per Ib.. 174 .13 L114 125 L141 .133 L3123 .126 157 175 . 184 .192 .191
Production, inspected slaughter A
thous. of Ib__|________. 463,019 | 444,139 | 469,317| 471,010{ 535,042; 481,645 | 429,835 | 449,865 | 345,112 | 374,848 | 374,311 | 404, 144
Stocks, cold storage, end of month A
thous. of 1b__{ 55,543 45,471 61,545 | 80,075 | 92,575 | 108,399 | 127,953 | 140,940 | 127,097 | 110,777 | 98,550 | 77,559 | « 63,523
Cattle and calves: ’
Movement, primary markets: ®
Receipts. ...o...._ thous. of animals__| 1,402 1,812 2,985 4,234 3,717 3,000 2,163 1,797 1,889 1,381 1,470 1,630 1,636
Slaughter, local. .. .thous. of animals.. 904 1,225 1,672 2, 186 2,140 1,711 1,356 1,221 1,228 859 913 1,025 1,034
Slaughter, inspected. (See Leather !
and leather products.)
Shipments, total___thous. of animals._. 494 585 1,231 2,041 1,071 1,257 835 565 649 509 537 587 596
Stocker and feeder-thous. of animals__ 150 139 470 502 550 477 317 165 199 192 192 219 237
Price, wholesale, cattle, corn-fed, Chi-
[17:s S A dol. per 1001b_. 11. 50 8.57 8.40 8.50 9.36 8.71 8. 46 9.17 10.88 11.98 12.33 12.55 12,43
Hogs and products:
0gs:
Movement, primary markets: ®
Receipts_ ... thous. of animals. . 1,301 2, 634 2,519 2, 067 2,093 2, 807 3,218 3, 140 2,422 1,823 1,622 1, 650 1, 551
Slaughter, local..._. thous. of animals__ 926 1,934 1,777 1,420 1,531 2,032 2,338 2,189 1,651 1,223 1,126 1,138 1,075
Slaughter, inspected. (See Leather !
and leather products.)
Shipments, total . _.thous. of animals__ 375 759 732 645 561 771 851 953 764 601 498 506 477
Stocker and feeder.thous, of animals.. 27 45 46 59 67 56 52 42 30 26 32 28 26
Price, heavy, Chicago...dol. per 1001b.. 9.49 4.34 4.85 6.19 7.23 5.95 5.495 6.51 7.99 8.49 9.29 896 9.41
Pork, including lard:
Consumption, apparent A _.thous. of Ib__j_____._. 577,166 | 493,580 | 550, 034 | 442,693 | 568,257 | 570,492 | 486,499 | 482,726 | 365,749 | 377,014 | 415 462 427,060
Exports, totalf. - ... thous. of ib._] 15,041 § 55,251 | 51,243 | 45,644 | 41,050 | 35737 | 34,023 | 25,670 | 27,419 | 24,1651 19,364 | 14,787 20: 294
p Lardf.oococooooiiaon thous. of Ib_. 6,877 1 41,008 | 33,446 29,358 | 31,506 { 26,870 | 19,739 16,170 17, 657 15, 840 10, 635 7,193 9,740
rices:
JI:Iarfils, smoked, Chicago-_dol. per 1b_. .213 L 156 L1171 L172 . 184 176 .164 L161 . 165 176 . 185 . 195 . 203
ard:
Prime contract, N. Y...dol. perlb._ . 147 . 068 L0712 090 .102 .101 L1112 L122 . 136 L 143 L 144 . 138 L1141
Refined, Chicago*....._. dol. perlb.. .154 .073 . 631 L 099 .116 L1038 C1t6 .131 L 144 L1453 L1438 . 143 . 148
Production, inspected slaughter, total A
thous. of 1b_. 633,062 | 574,229 | 452,672 | 427,324 | 561,807 | 660,797 | 641,917 | 484,691 | 385,906 | 351,302 | 363,631 | 373.924
LardA oo aan thous. of 1b-. 124,069 | 107,101 78,125 | 69,424 | 88,548 | 108,746 | 109,999 78,393 61, 221 55,640 | 57,704 58, 684
Stocks, cold storage, end of mo. ’
thous. of 1b._| 530,004 § 823,560 | 853,063 | 709, 165 | 652,274 | 610,256 | 675,740 | 805,670 | 780,481 | 776,795 | 732,280 | 666, 105 |« 593,399
Fresh and cured A -....____ thous. of 1b._] 445, 223 } 628,425 | 643,566 | 542,010 | 524,220 | 504,737 | 671,913 | 687,563 | 667,984 | 666, 598 | 627,346 | 564,881 | o 503,413
LArdah - oooooemeoameees thous. of 1b._| 84,871 { 195,135 | 200,497 | 167,155 | 128,054 | 105,519 | 103,827 | 118,107 | 112,497 | 110,197 | 104,934 | 101,224 | = 89, 986
8heep and lambs: i
Lamb and mutton:
Consumption, apparent A._thous. of Ib_.|_________ 45,726 | 47,467 | 57,191 | 55209 | 63,765 | 50,808 | 50,678 | 53,665 | 45856 | 56,365 | 61,319 64, 862
Production, inspected slaughter A
thous. of Ib__|.__.____. 45,846 | 47,567 | 57,313 | 56,061 64, 478 52,451 50, 625 52,900 | 45,600 { 56,179 [ 61,089 64,678
Stocks, cold storage, end of mo.
thous. of 1b..| 2,374 1,450 1,518 1,608 2, 400 3,074 4,687 4, 560 3,819 3, 506 3,218 3,031 a2 354
Movement, primary markets: ®
Receipts.oooceoo . thous. vf animals._ 1,994 1,810 2,152 2,615 3,324 4,056 1,833 1, 542 1,749 1, 522 1,803 2,106 2,251
Slaughter, local....___ thous. of animals. . 1,037 918 998 1,106 1,384 2,126 1,017 902 1,022 850 1,011 1,223 1,227
Slaughter, inspected. (See Leather and
leather products.)
Shipments, total....._ thous. of animals.. 891 891 1,155 1,482 1,931 1,943 819 644 720 666 784 886 1,046
Stocker and feeder_.thous. of animals.. 81 115 190 390 774 908 283 133 151 134 137 88 86
Prices, wholesale:
Ewes, Chicago. _.dol. per 100 1b._ 3.00 1.63 1.78 1.47 2.09 2.00 2,00 2.63 3.91 4.09 4.13 4.00 3.69
Lambs, Chicago _-dol. per 100 1b__ 6.72 7.24 5.01 5. 59 5. 56 5. 56 5. 61 5.98 6. 53 6. 47 6. 63 6. 58 6.72
Poultry and eggs:
ggs:
Receipts, 5 markets...... thous. of cases.. 1,503 1,452 1,009 828 665 655 588 642 750 858 1,488 1,866 1,963
Stocks, cold storage, end of month:
CASC e thous. of cases._. 7,591 8, 965 8, 961 7,938 6, 803 4,633 2, 380 648 39 34 1, 508 3, 901 6,366
P 1Frozeu ___________________ thous. of 1b._| 107,930 § 116,058 | 121,564 | 111,994 | 99, 951 88,715 | 76,073 | 64,879 | 52,726 | 39,413 | 39,516 | 59,313 | o 84,680
oultry:
Receipts, 5 markets_......__ thous. of Ib_.| 18,615 22,755 | 22,417 | 21,861 24,725 | 31,383 | 64,370 | 59,223 | 23,641 16, 501 13,542 | 14,178 15, 147
Stocks, cold storage, end of mo.
thous. of Ib..| 46,967 | 40,609 | 44,904 | 46,053 | 55,262 | 73,401 | 105,565 | 132,001 | 122,285 | 106,776 | 83,713 | 61,815 [ @ 48,274
o TROPICAL PRODUCTS
0C0a:
Imports#. . - oo long tons..[ 12,332 10, 843 10, 456 10,914 18,973 17,154 16,713 10,933 | 23,378 | 46,706 | 44,285 | 17,051 11, 763
Price, spot, Accera, N. Y_..._.. dol. per 1b_. . 0470 L0572 . 0535 . 0535 . 0510 . 0485 . 0487 . 0504 L0527 . 0525 . 0500 . 0491 L0474
Shipments, Gold Coast and Nigeria
Coft long tons__| 12,796 10, 568 10, 798 15,803 3,441 11,822 | 32,462 | 45,259 | 59,032 | 52,091 30,175 | 22,657 14,631
offee:
Clearances from Brazil, total
. thous. of bags__|.._.____. 1,449 787 1,077 1,467 1,308 978 1,076 1,096 1,118 1,006 1,138 1,390
To United States_._.___. thous. of bags_.|-_...._.. 546 512 649 783 815 514 572 609 724 610 612 687
Imports into United States#
B thous. of bags__ 971 736 788 758 919 1,018 1,021 762 1, 059 1,199 1,201 1,061 911
Price, RioNo. 7, N. Y__.____. dol. per 1b__ . 069 . 102 . 095 . 097 . 005 . 094 . 063 . 093 . 094 . 085 .076 .071 .071
Receipts at ports, Brazil._.thous. of bags__{.._.____. 901 919 1,245 1,047 1,154 1,113 1,105 1,003 1,029 1,514 1,344 1, 509
Stocks, world total, incl. interior of Brazil
thous. of bezs__|_________ 27,141 O] ) 222,266 221,133 (1) 26, 168 | 25,904 25, 633 O] ) (&)}
Visible supply, total excl. interior of
Brazil _____. ... thous. of bags__{.__.__.__ 8§, 526 8,496 8, 499 8,302 7,064 6,820 6, 642 6, 537 6,477 6,915 7,153 7,374
United States_.._..___. thous. of bags..! .. _..._ - 886 955 916 818 866 820 716 705 878 769 715 655

A Government slaughter not included, see p. 44 of the June 1935 issue.

e Revised.

# See footnote on p. 37 of this issue. Data revised for 1933.

1 Data not available.
2 Total incomplete.

t For revisions of heef and veal exports for 1932, see p. 40 of the June 1933 issue; for revised data for 1933 on all export data; see p. 20 of the September 1934 issue.

* Now series. See p. 18 of January 1934 issue,
® Includes animals purchased for Federal Relief Corporation for period July 1934-February 1933,

See p. 20 of the Octoher 1934 issue.
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FOODSTUFFS AND TOBACCO—Continued
TROPICAL PRODUCTS—Continued
Sugar:
Raw sugar:
“uba:
Stocks, total, end of month
thous. of long tons__ 1,993 2,364 2,212 2,041 1,764 1,589 1,345 983 930 1,789 2,317 2, 465 2,230
United States:
Meltings, 8 portst___....... long tons..| 323,013 | 350,731 | 300,448 | 307,685 | 350,048 | 411,507 | 278,822 | 227,522 | 356,818 | 300,854 | 327,724 | 340,920 | 43¢, 500
Price, wholesale, 96° centr: 1fuul New
YOTK oo dol. perlb_. .033 . 029 . 032 . 033 . 029 . 628 . 029 . 029 .028 . 029 . 030 . 033 .033
Receipts:

From Hawaii and Puerto Rico

long tons__| 163,091 § 149, 087 | 188,196 73,180 | 98,415 49, 393 65, 794 58,463 | 100,368 | 151,033 | 181,898 | 168, 519 125,811

Importst # . long tons..| 210.218 § 197,640 53, 117 91,212 | 683,137 | 241,262 | 165,562 | 260, 715 | 484,448 | 139, 153 | 205, 251 | 42,345 225,913
Stocks at refinerivs, end of mo.{ )

long tons__| 504,813 § 537,831 | 633,593 | 626,796 | 501, 240 | 303,952 | 456,679 | 718,953 | 483,143 |2424, 085 12492,247 | 567,039 509, 028

Refined sugar

Exports, m“ludmz maplet..._long tons_.| 5,681 4,649 6,376 9,494 | 13,369 | 20,194 | 24,483} 21,461 8,048 y 10,307 7,932 4, 209 3,187

Price, retail, gran., N. Y_ _dol. perib._ .053 . 052 .05 . 065 . 055 . 055 . 653 . 052 L0562 L0581 . 061 .052 . 053
Price, wholeswle gran N.Y .dol. per .. .052 .045 . 047 . 047 L047 046 L 045 043 042 . 042 043 .049 . 052
Recel] pts:
From Ilawaii and Puerto Rico*
long tons_.| 16,260 12, 366 11,038 536 3,088 0 670 2,528 6,072 18, 816 13,158 12,806 15,028
Imports:
(‘,uba L S long tons_.| 10, 361 21,226 18, 317 15,439 | 134, 194 64,724 4,611 6, 343 53, 250 18,385 18, 263 45,164 24, 586G

Philippine Islands*__ _long tons.. 6, 857 3,323 500 0 0 2,619 2,435 53 18 0 729 4,816 5,875
Shipments, 2 portst_.__. _long tons._| 50,368 § 40,450 | 49,973 44,971 85,477 42,481 36,081 37,414 42,306 446, R77 50,513 59,109 56, 190
Stock% end of moxnth, 2 portst. long tons__; 14,603 12,122 8, 565 4,415 10, 565 15,854 23,429 25, 469 18, 110 15, 585 16, 626 11,839 13,857

Tea:
Tmports# . oo thous. of 1b__ 5,499 5,419 6,471 9, 193 7,426 7,942 7,668 5,015 7,385 6, 524 8,401 6, 049 5,999
Price, wholesale, Formosa, fine, N. Y.

dol. per b__ L2758 L2156 . 215 L2185 L2185 .215 .215 .215 L2205 275 275 275 . 273
MISCELLANEOUS PRODUCTS

Candy sales by manufacturers_thous. of dol_.| 14,434 § 12,945 | 10,010 | 16,433 | 24,420 | 25,106 | 24,035 | 24,596 | 20,475 | 21,238 | 21,753 | 20,419 19, 637

Fish:

Landings, fresh fish, principal ports
thous. of Ib__| 38,378 ¥ 30.609 § 33,392 | 37,791 | 33,240 | 20,2887 26,066 | 24,350 | 21,616 | 27,454 | 37,360 | 44,343 41, 588

Salmon, canned, shipments...__.... CasesS_ ... 263,883 | 496,001 | 832,225 ; 941,121 | 889, 651 | 367,430 | 362,326 | 348,805 | 659,355 | 676,996 | 309,459 | 203,605
Stocks, total, cold storage, 15th of month
thous. of Ib__] 35,005 § 34,674 50,777 | 62,601 73,637 77,151 77,126 | 73,850 | 64,176 | 51,574 | 35213 | 22,008 21, 691
L TOBACCO
caf:
Exportst. . oooao. thous. of 1b._| 12,452 | 29,563 19,013 25,605 { 53,007 | 64,810 | 47,534 | 28,609 31,711 24,620 | 31,897 { 17,937 17,386
Imports, unmanufactured#_._thous. of Ib_.} 6,623 6,139 5, 209 3,830 5,989 5, 140 4,521 3, 608 4,418 4, 501 4,643 5, 700 4,044
Production, crop estimate_.__thous. of ib__1£1,102,6260 ...t foooao e 1,645,660 | ) [e i o | emem oo
Stocks, total, including imported types
(quarterly) _-mills.of Ib | ________ 2,214 | e[l 2,202 | 2,224 2,347 § ..
Flue-cured, fire-cured, and air-cured
mills. of Ib__{.__._..__ 1,736 e ameaaeas 1,749 [cocca|ceaoe 1,733 1,865 [ooeeio el
Cigar tyPes. ccoeocmccacae. mills. of 1b__|..__.____ -7 DR SN 72720 P I 860 |ooeoeom el i1 Y2 SO U

Manufactured products:

Consumption (tax-paid withdrawals):
Small cigarettes. . - 12,120 § 12,045 | 11,355 | 11,810 | 10,204 | 10,718 9,727 9,210 | 11,337 9,306 | 10,200 { 10,697 11, 709
Liarge cigars thousands..| 402,272 | 404, 456 | 378,056 | 425,453 | 394,862 | 494, 456 | 466, 164 | 317,563 | 327,578 | 320,864 | 351,694 | 373,673 407,731
Manufactured tobacco and snuff

thous. of 1b__| 27,879 § 29,420 | 28,691 | 30,948 | 27,234 | 30,506 | 27,759 | 22,709 | 30,120 | 26,103 | 27,970 | 27,689 30, 603

Exports, cigarettes. ... thousands..| 308,500 } 252, 669 | 225,387 | 310,334 | 260, 400 | 280,500 | 282,269 | 283,768 | 332,412 | 329,290 | 323,732 | 261,677 | 382,815

Prices, wholesale:
---dol. per 1,000..|  5.380 5.380 5. 380 5. 380 5,380 5,380 5. 380 5, 380 5. 380 5. 380 5,380 5,380 5.380

Cigarettes. .
Cigars dol. per 1,000..| 46.041 46. 839 46, 839 46. 839 46. 839 46. 742 46, 697 486. 697 46. 697 48. 820 46. 820 46.041 46.041

FUELS AND BYPRODUCTS

Anthracite: COAL
Exports ............... thous. of long tons._. 156 89 82 87 90 122 120 91 118 140 84 121 156
rices:

Retail, composite, chestnut
dol. per short ton..[ 11.63 12.40 12,60 12.83 13.05 13.11 13.04 13.02 13.01 13.02 13.01 12.47 11.70
Wholesale, composite, chestnut}
dol. per short ton._ 8.918 9.216 9. 451 9. 598 9. 760 9.815 9. 833 9.847 11.033 9. 841 9. 716 9.132 8.809

Productiont _thous. of short tons_.| » 5,642 4,184 3, 443 3, 534 3,977 4,729 4,181 4,705 5, 691 4, K05 3,082 4, 806 4,918

Shipmentst --thous. of short tons.. 4, 879 3,495 2,974 3,110 3,401 4,027 3, 601 4,214 5,071 3, 446 2,555 4, 168 4,347
1 thous. of short tons__ 970 1, 541 1,769 2,197 2,508 2,673 2,540 1,921 1,415 921 774 456 705
Stocks, in yards of dealers, end of month
no. of days” supply-- 44 61 65 79 80 54 60 36 24 23 24 27 36
Rituminous:
Consumption: -
Coke plants.._..... thous. of short tons._| 3,860 | <4,477 3,529 3,376 3,241 3, 481 3,438 3,637 4,199 4,178 4,381 3,969 4,134
Electric power plantst

thous. of short tons_.| 2,631 2,807 2,945 3,007 2,742 2,915 2, 698 2,870 3,011 2,677 2,643 | 62,540 a2, 57%
Railroads._ . _...___.. thous. of short tons__{-........ 4, 553 4, 543 4,735 4,801 5,089 4, 855 5,248 5, 550 5, 094 5, 389 4,822 4,706
Vessels, bunker._.__ thous. of long tons.. 144 107 101 119 93 109 120 89 79 99 95 132

1 Revised series. For revisions refer to the indicated pages of the monthly issues, as follows: Exports of tobacco for 1032, p. 42, Junc 1933—data revised for 1933.
See p. 20 of the Scptember 1934 issue; 1932 final revision of anthracite production, p. 42, January 1234.  Anthracite shipments for 1932 . 42 December 1¢33; consumption of
b‘tummouu coal by electric power plant:. for 1932, p. 42, May 1933; for 1933, p. 42, May 1934, Data also revised for 1934, Revisions not shown on p. 43 of the June 1935 issue
will appear in o subsequent issue. For revmed data for 1932 on sugar meltings and stocks, see p. 41 of the May 1933 issue. For 1932 revisions of sugar imports and exports
see . 4l of the June 1933 issue.  For revisions of exports in 1933, see p. 20 of the Septemher 1934 issye. Revised data on shipments and stocks of refined sugar at 2 ports

for period January 1925-April 1935) will be shown in a subsequent issue. Change resulted from a reduction in the number of reporting refineries.

# See footnote on p. 37 of this issue. Data revised for 1933. See p. 20 of the October 1934 issue.

® Deginning with August 1934 certain anthracite stocks were included which had not been covered in previous reports. The orizinal figure for the end of August 1934
was 2, gz% 1201Lous revised for the month was, as shown, 2,197,411 tons.

3 Revisec

be ]P)nclga converted to short-ton basis. Data on a short-ton basis prior to April 1931 were not published. Earlier monthly data were reported on a long ton basis.

» Prelininary.

¢+ December 1 estimate.

A Note major correction in data on imports of refined sugar from Cuba June-November 1931 were shown in the February 1935 issue.

* New series.  For earlier data, see p. 20 of the August 1934 issue, for receipts of refined sugar from Hawaii and Puerto Rico and imports frora Cuba. Data prior to May
1934 on imports of refined sugar {rom the Philippine Islands are not available.

£ July ! estimate.
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FUELS AND BYPRODUCTS—Continued
COAL—Continued

Bituminous—Contiaued.

Kxports._... R, thous. of long tons.. 955 991 1,108 1,036 1,033 1,059 949 537 366 351 356 852 772

Prico, ratail compaosics, 38 cities

dol. per short ton.. 8.05 8.18 8.23 8.30 8.31 8.35 8.35 8.36 8.37 8.39 8.39 8.24 8.11

Prices, wholesale:
Composite, mine run_dol. per short ton.. 4. 234 4. 200 4.185 4,199 4.192 4.190 4.190 4.190 4.180 4.180 4.180 4. 150 4.217
Prepared sizes (composite)

i dol. per short tons.. 4. 794 4. 236 4. 343 4.393 4,435 4. 449 4. 449 4. 460 4.459 4. 462 4.446 4.314 4.277
Productiont ... .. thous. of short tons._| » 50,204 § 25,877 | 24,869 | 27,452 { 27,772 [ 32,807 { 30,836 | 32,331 36, 681 34,781 38,655 | 21,837 | 226, 790
Stocks, consumers, end of month

thous. of short tons._| 41,154 20,493 | 30,387 | 31,441 | 33,077 35,810 ! 36,356 | 34,476 | 32,045 | 32,197 { 38,543 | 36,249 ¢35, 541

COKE

EXDOrtS.ccaoccoceccnane thous. of long tons... 69 66 105 127 114 92 83 42 39 25 23 18 50
Price, furnace, Connellsville

- » dol. per short ton_.{  3.54 2,73 3.73 3.73 3.73 3.73 3.73 3.73 3.73 3.73 3.70 3.60 3.60
Production:

Beehivef. ..o -eoooo- thous. of short tons... 61 383 52 45 57 73 97 87 a8 03 101 67 57

Byproductt ..thous. of short tons..| 2,600 2,937 2,330 2,278 2,171 2,312 2, 262 2,414 2,802 2,781 2,911 2,670 2,793

Potroleim. ... thous. of short tons. ... 104 96 101 110 129 113 o7 116 110 119 190 19
Stocks, end of month:

Byproduct plants___.thous. of short tons__| 2,787 § 2,047 | 2,312 | 2,643 | 2,846 | 3,081, 3,418, 34181 3,129] 28601 2981, 3091 2,701

Patroleun, refinery. _thous. of short tons. .[...-. 504 494 478 484 464 459 405 375 353 367 307 5

PETROLEUM AND PRODUCTS
Crude petroleum:

Consumption (run to stilis)_thous. of bbl.foo...__.. 76,054 | 80,065 | 79,928 | 73,611 75,9911 73,784 | 76,503, 75,456 | 70,817 : 76,630 | 75,060 80,412
FOPOTES - - oo onmmmmmeem thous.of bbl._| 2,987 3,047 | 2,561 | 2621 3270 2396 34 2,794 | 1,60 1,753 | 3,227 | 262l 3,160
Price, Kansas-Oklahoma_.. . dnl. per bbl._. L 94 .940 L0400 940 . 940 LG40 L940 .940 L0400 .940 L840 U4l . G40
Prodictiont§. - . ccacaeeeam- thous. of bbl..l..._.... 80,040 | 81,548 | 79,658 | 753,810 | 76,776 ! 72,463 | 75010 | 78,715 | V2,763 | 81,4383 | V& 47 32,454
Refinery operations —_.... pet. of eapacity Lo oceans 72 73 72 63 67 | 69 70 69 72 63 B 70
to2ks, end of month: i
California: !

Heavy erude and fuel oil§
thous. of bbl..

74,815 1 73,834 | 71,207 | 60,400 | 87,1337 63,891 61,861, 60,879 60,639 | 59,714 58,818 53, 62
95 933

Light crude§.-c.oee-.-- thous. of bbl.. 35,507 | 35,831 36,279 | 35,672 37,200 | 37,200 | 37,520 37,823 | 37,447 | 35,873 35,377
East of California, totalf§.thous. of bhi__ 315,263 | 312,938 | 303, 133 | 305,740 | 302,636 | 297,063 | 202,810 | 293,226 | 202,778 | 205,351 | 297,380
Refineriest$.... ...----..thous. of bbl__ 56,738 | 55,953 | 55,432 | 56,245 | 55,333 | 55,253 | 55019 | 55,802 | 56,316 | 57,651 ] 59,343

Tank farms and pipe linest§
thous. of bbl..
Wells completed - v ocnaomncnoas number._
Refined products:
Gas and fuel oils:

258,525 | 256,979 | 252,706 | 249,405 | 248,207 | 241,815 | 237,791 | 237,334 [ 236,460 | 237,700 | 238,037
1,126 1,182 1,216 1,047 1,234 1,032 1,050 1,004 1,103 1, 209 1,248

Consuamption:
Electric power plantst. .thous. of bbl.. 852 859 890 926 866 026 200 894 892 790 814 a764 =849
Railroads..---.oc-o--- thous. of bbl {.---.---- 3,234 3,242 3,216 3,282 3,494 3,215 3,353 3,437 3,108 3,441 3,355 3, 50
Vessels, bunker_....___. thous. of bbl._| 2,496 2, 530 2,412 2,633 2,350 2,354 2, 250 2,434 2,477 2,148 2,698 2,402 2,621
Price, fuel oil, Oklahoma, 24-26 refineries
dol. per bbl..|  .775 .750 .725 .725 .725 .725 . 750 .750 . 750 . 750 .750 .750 769
Production:
Residual fuel oil*§...thous. of bbl..|--------- 20,136 | 20,824 | 20,130 | 19,447 | 20,070 | 19,913 | 21,066 | 20,335 | 19,178 | 20,473 | 19,328 | 21,311
CGas cil and distillate fuels* 1§
thous. of bbl...|----- el 8,042 7,651 8,723 8,298 7,904 8,044 8,136 | 7,606 | 7,147 8,678 7,183 8,198
Stocks.
Residual fuel ofl, east of California*t§
thous. of bbl._}.----ouue 19,249 | 21,659 | 24,645 | 26,768 | 27,379 | 28,081 | 26,579 | 25,274 | 24,136 | 23,614 | 22,677 23, 884
Gas oil and distillate fuels, total*$
thous. of bbl..}----um--- 16,313 | 19,603 | 22,927 | 24,205 | 24,848 | 24,449 | 21,957 | 18,021 16,260 { 16,052 | 16,252 17,365
(Gasoline:
Consumptionts....--—--- thous. of bbL..|--- oo 36,206 | 37,305 | 33,041 | 24,934 | 37,535 | 34,061 | 30,486 | 25,062 | 26,432 | 31,007 | 36.076 | 39,089
Exports®. . .. -ooooooo thous. of bbl... 2,728 1,780 i, 495 1,766 1,677 1,823 1,833 1,429 1, 845 1,092 2, 081 1,330 1,548

Exports, value. (See Foreign Trads.)
Price, wholesalo:

Drums, delivered, N. Y._dol. per gal.. .163 .155 .155 . 155 155 . 155 . 165 . 161 . 136 L128 .120 . 138 . 162
Refinery, Oklahoma.. .. __dol. per gal_. 036 . 046 .045 . 047 .046 .043 . 046 . 048 L0456 044 .016 L031 .053
Price, retail, service station, 50 cities
dol. per gal._ .140 L141 . 140 L139 L 136 .119 . 124 .129 .132 .132 .133 L1368 .139
Produetion:
At natural gas plantsi§ -thous. of bhl. |- - 2,838 2,960 3,031 3,046 3,238 3,212 3,436 3,286 2,952 3,223 3,056 3,083
At refineriest§....____-. thous. of bbl._1----- ----] 34,850 37,078 37,206 34, 485 36, 282 35, 591 35, 997 35,320 32,702 35,314 34,728 37,583
Retail distribution (41 States)t
mills. of gal._|-.-.. ---- 1,067 1,000 1,123 1,074 1,004 1,022 931 848 809 970 3,043 . .-
Stocks, end of month:
At natural gas plants§ -.thous. of bbl. {----.---- 1,646 1, 560 1, 589 1,346 1,083 839 | 01,336 1,461 1,472 1,778 2,050 2,579
At refineriest§ ... thious. of bbl.j- oo .—-- 33,835 { 33,180 | 30,421 28,949 26,340 | 25,201 28,311 33,224 | 38,548 | 40,220 | 37,867 34,725
Kerosene:
Consumptionf§... Lof bbllf-eieao-- 2,372 2,815 2,804 3,571 3,956 4,451 4,761 4,299 4, 597 3,959 3,751 3,515
Exports._ ....... -.--thous. of bbl_. 614 962 751 976 789 957 828 797 691 441 538 498 496
Drice, 150° water white, refinery, Pa.
dol. per gal__ . 050 . 048 . 046 . 046 047 . 049 . 048 . 046 L 047 . 049 . 050 L0530 . 050
Production§.__ ... thous. of bbl._|.--cauen 4,206 4,320 4,376 4,262 4,839 4, 786 4,777 5,011 4,791 5, 215 4,325 4,474
1 Stocks, end of month§ ... thous. of bbl..{.......-. 6,335 7,062 7,651 7,539 7,497 7,199 6, 393 6, 388 6, 119 6, 834 6, 886 7,295
ubricating oil:
Consumptiont§._. thous. of bbl. | .c..anoo 1, 569 1,491 1,498 1,387 1,677 1,495 1,304 1, 557 1,297 1,617 1,802 1,919
Price, cylinder oil, refinery, Pa.
dol. per gal.. L120 L 208 . 183 L 148 L1560 . 146 L 134 .126 C110 .113 L1110 L 110 . 113
Production§. - o ccoo__o- thous. of bbl. |-aceoooo 2,211 2, 20¢ 2,152 2,108 2,145 2,090 2,346 2,175 2,028 2,251 2,309 2,392
Siocks, rafinery, end of mouth§
thous. of bbl, 1. o-no- 6, 752 6,782 6, 841 6, 865 6, 039 6, 869 7,331 7,100 7,416 7,277 7,026 6, 807
» Prelimninary. s Revised

t Revised series. For revisions refer to the indicated pages of the monthly issues, as follows: Bituminous coal production, for 1932, . 42, January i834.
coal production revised for 1933 and 1934. Revisions not shown in the May 1935 issua will appear in a subsequent issue. Beehive and byproducts coke for 1
December 1933 issue, and for 1933 ravisions see p. 43, July 1931, Data for 1934 also revised; revisions not shownin the July 1935 issus will appear in a subsequent i
petrclenm production, stoeks, east of California (total), at refinerics and at tank farms and pipe .ines, and wells comapleted, for 1932, See foctnote on p. 56, Nov
Consumption of gas and fue! oils in electric power plants for 1932, p. 43, May 1933; for 1933 revisions, p. 43, May 1934 Data aiso revised for 1934, Revisions for o
not shown for 1934 on p. 44 of the June 1935 issue will appear in & subsequent issue. Production of residual fuel oils and gas oi} and distillate fuels, sto
oil east of Califernia, conssmption of gasoline, production of gasoline at naturai-gas plants and refineries, stocks cf gasoline at refineries, consurmapticn of karesene and iubri-
cating o}, for 1932, p. 56, November 1933; retail distribution of gasoline in 41 States for 1932, p. 43, May 1933, for 1933, p. 43, May 1934,

# See footnote on p. 37 of this issue. Imports also rev for 1933, Ses p. 20 of the Qctober 1034 Issue.

§ Datarevized for 1033, Sce p. 20 of the January 1935 issue.

1 et for 1933, See p. 20 of the September 1934 issue.
s clue to reclassification of moteor-ne] stocks.
For earlier data see . 20 of the February 1933 issue, production and stocks of residusl fuel oil and gas oil and distillate fuels.
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Monthly statistics through December 1931, | 1935 1934 1935
together vlvlizh explana.ft:o;y fémtnotes axéd gefer& 1 "
ences to the sources ef the data, may be foun . Septem-i ., ' Novem- | Decem- _i Febru- . . o
#n the 1932 Annual Suppleraent to the Survey | J208 June July | August ‘xr;er Octoberl ber ber January ary March | April May

FUELS AND BYPRODUCTS—Continued

PETROLEUM AND PRODUCTS—
Coutinued

Refined products—Continuaed.
Other prodacts:

Asphalt: .
Imports#. ... .. thous. of shert tons..{-- ... 3 3 1 1 0 1 0 3 g 8 1 0
Prodactionf§..._- thous. of short tons_ ... 278 318 320 203 267 215 153 147 132 182 251 308

Stocks, refinery, end of month
thons. of short tons__j.-_._.._. 308 359 339 213 252 307 338 356 378 409 411 424
Coke. (See Coke.)

Wax:
Production._._...__..__ wus. of b oo 10,320 | 34,160 [ 33,880 | 33,880 39,480 | 39,480 | 37,520 | 36,980 | 35,280 [ 37,240 3,120 41,160
Stocks, refinery, end of mo.§ .thous.of ib ... ... 103,087 | 115,137 | 119,702 | 118,901 | 123,099 | 130,222 | 136,136 | 141,232 | 145,744 | 141,809 } 144,153 | 145,982

LEATHER AND PRODUCTS

HIDES AND SKINS

{mports, total hides and skinsi#. t‘wm uf m 18, 607 12,958 10,879 10, H‘R 11,005 12, 635 16,879 18, 568 24,705 24,736 27,003
Calf and Kip skins_. 1, 900 808 866 638 1,092 1,283 1,306 1,429 1,140 1,810
Cattle hides.. 8,265 4, 571 2, 408 3,763 5,342 5,510 7,402 11,801 12,815 12,275

BIRY: 5,607 4,355 3, 905 3,219 2, 856 5,752 5, 871 6, 480 6,132 8,056
Sheep and 1 2,930 2,512 2,449 2,554 2,307 2, 549 2.351 3, 440 3,160 4, 643

Eivestock, insp .

o 439 774 a0 843 650 522 454 512 301 473 511 508
669 1,159 1,612 1,804 1,417 1,284 1.076 978 663 Ul 683 735
1,828 3,323 2,641 2,501 3,546 4,023 4,196 3,047 2,409 2,158 2,177 2,172
1,421 1,204 1,527 1,743 2,627 1,447 1,268 1,345 1,137 1,374 1,483 1,584
ve steers, Chicazo

dal. per ib.. L124 008 . 698 .088 069 . 095 . 099 .110 L1290 L1t 104 L 113 L1238

Calfskins, no. 1 country, Chicago
dol. per Ib.. . 138 . 106 . 093 076 . 093 092 L110 .114 .122 L113 L112 . 118 . 153

LEATHER

Exporis:

Svie leather thous. of lb__{-cooeonos 291 205 753 425 363 451 233 281 184 187 213 44,
Upnper leathert® us. of s ftooj-maaommas 4,918 3,850 5,043 5,354 8, 654 6,030 5,077 5,428 7,307 7,0 6,040 6,035
Preductisn:
Calf and kip*.._..__ _thous. of sf - 1,086 1,152 1,177 & 1,161 1,015 1,079 1,119 1,023 1,605 1,088 1,156
Cattle hides L X - 1,634 1,5]‘7 1,678 3.474 1,678 1,684 1,682 | 1,881 21,749 | 21,808 | ¢1,823 1,872
Goat and kid*} : 43,490 3,638 3,707 3,200 3,637 3,329 3274 3,503 3,652 4,033 4,184 3,970
Sheep and lam 8. [ A Y 2,452 2,334 2,222 3,062 2,871 2,707 | ©3,131 | 3,093 | 22,982 | 23,144 2,859

Prices, wholesale:
Sole, oak, scoured backs (Boston)

dol. per 1b__ .35 .29 .29 .27 .27 L27 .27 .28 .30 .30 .30 .32 .37
Upper, composite, ehroms, calf, black,
“Bograde .. ______ dol. per sq. ft__ . 354 .333 . 320 . 300 .297 . 296 . 298 . 307 319 . 320 . 320 .320 . 342

Stocks of cattle bides aud {eathers (all kinds)
end of month:

. .thous. ¢f equiv. h 814,446 (214,861 [« 15,261 016,121 | 16,837 {617,421 {017,005 | 18,288 {218,236 {218,152 {418,209 18, 210
s and finished*

theus. of equiv. h -§ 10,291 10,321 10,120 10, 037 10. 253 10, 507 10,830 {811,271 | 811,394 | ©11,419 | o 11,447 11, 536
thous. of equiv. hides__[----cec-- 64,155 | 24,340 | 65141 | 26,084 | 26,58t | 6,914 | 7,075 | 27,017 | 06,842 | ©6,733 | ¢ 6,762 6,674

LEATHER MANUFACTURES

Gloves and mittens:
Production (cut), total*

dozen pairs..
Dress and semidress*.

187,068 | 226,267 | 192, 446 | 209,337 | 196,371 | 141,377 | 141,124 | 177,442 | 194,886 | 187,746
_.dozen pairs..

119, 189 | 146,879 | 121,183 | 134,592 | 131,082 | 86,735 | 74,649 | 100, 424 | 114,880 | 103, 353

b Work* . el dozen pairs.. 67,879 | 79,383 | 71,263 | 74,745 | 65,289 | 54,642 | 66,475 | 77,018 | 80,006 | 84,393
Shoes:
%xports e thous. of pairs..{----e-u-- 90 88 88 73 72 77 49 40 55 92 82 79
rices,
Men’s black calf blucher,
Boston.__..____...._.._. dol. per pair..} &.50 5.50 5. 50 5.50 5.50 550 5.50 5.50 5.50 5.50 5.50 5. 50 5.50
Men’s ble.ck calf oxford, lacs,
St. Louis—.....o...__ dol. per pair..| 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15
Women’s colored calf, Goodyear welt,
oxford, average.._....._. dol. per pair..| 4.00 4.00 4,00 4.00 4.00 4.09 4,00 4.00 4.00 4.00 4.00 4.00 4.00

Production, totalt -thous. of pairs..| 725,495 ¥ 28,544 | 28,304 | 35,624 | 28 184 28,709 | 23,852 | 23,200 | 29,007 | 30,107 ; 33,584 | 33,82 30, 030

Men’st ... --thous. of pairs.. 7, 587 6,734 8, 616 6, 969 7,634 6,939 6, 563 7,677 7,567 8, 136 8,050 7,983
Boys’ and youths’{._.___thous. - 1, 479 1,452 1,757 1,321 1,512 1,252 1,194 1,381 1,273 1,384 1,370 1,504
Women’st. . ... thous. - 9, 553 11,844 15, 025 10, 564 8,804 6, 147 7,746 11,897 12,631 13,927 13, 563 10, 551
Missses’ and children’st.thous. - 2,757 2, 647 3, 157 2, 630 2,771 2,293 2,401 3,078 3,136 3,301 3,610 3,177
Slippers, all typest-. -thous. - 3, 869 3,333 4, 240 4,279 5,212 4, 827 2, 892 1,734 2,106 2, 559 2,618 2, 668
All other footweart._____ thous. of pall’S_ - 3, 268 2,383 2,828 2,421 2,775 2,304 2,404 3, 239 3,393 4, 279 4,617 4,148

9 Raw stocks in all hands as shown above include all hides frem Government animals slaughtered under Federal inspection. Hides from cattle allotted to_State relief
agencies.and which were not killed under Fedsral inspection are nos ineluded unless thers have already moved into sight. It is obvious, therefore, that a quantity of hides
from noninspected slaughter held by State relief agencies constitutes an invisible addition to the visible supplies shown above.

z Revised. z Prelimi inary.

1 Data ou production of shez2p anid [amb and goat and kid leathers from 1627-34 have been revised. For ravisions not shown on p. 41 of the April 1935 issue see p. 16
of the June 1355 issue.

A (tovernment relief s led for the period June 1834-February 1935, See p. 44 of the June 1933 issue for the figures, excluding relief slaughter.  For sheep
and lambs, relief slaghter o atfectad the daia fo* the months of September to December 1934,

§ Data revised for 1633. See D. 20 of the January 1935 issue.

# See footnote on p. 37 of this issue. Imports revised for 1933, sse p. 20 of the October 1934 issue,

* New series; For earlier data refer to she indicated pages of the monthly issuss. Leather pro-luction, p. 19, June 1933; lcath r stocks, p. 19, January 1835. New series

on g]ows and mmem cov dl’ 231 identical manufactures as reported to the U. 8. Department of U>1mnerce, Birean of the Census. Data prior to july 1934 are not avail-
able, Thess daty 3 )ll \nm data thmv.z %t January 1934 previousiy .
iR evnel of the moathly is 1 Production of cattle, sheep, and lamb leather, p. 44, April 1934; imports of total

bldes and skins, o‘(-mrts f)fup er

1 shoe production for ‘3 4, p. 48, Mareh 1935. Produection of asphalt for 1932, p. 56, November 1s33.
® Data r\,\m,d for 1533. Sos
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Monthly statistics through December 1931, | 1933 1932 1935
together v{;ith explanaftoll;y footnotes al};d Feier‘i ‘ - ’ |
ences to the sources of the data, may be foun S N I - - . o
in the 1932 Annual Supplement to the Survey June Juns July 1 August egg;em ‘ October | I\obV;m D%z;}u January Fg?;u March | April g May
LUMBER AND MANUFACTURES
|
LUMBER—ALL TYPES i
Exports (boards, planks, and scantlings)*®
M ft.b.m| 61,883 53, 879 62,452 115, 145, 92,933 | 104,126 93, 860 | 106, 768 91, 728 §3,762 | 101,200 | 89,276 67, 626
National Lumber Migrs. Assn:4
Production, total*______..._ mill. {t. b. 1,350 1,117 1,430 1, 170 1, 189 974 8§22 1,033 1,066 T 3 T IS P,
Hardwoods*-. _mill ft. b, 264 1499 197 158 157 131 118 213 219 228 e
Softwoods*. .. _mill. ft. b. 1, 036 918 1,233 1,012 1,033 844 704 820 847 911
Shipments, total -mill. ft. b. 1, 145 1,035 1, 553 1,305 1,275 1,071 978 1, 202 1,191 1,218
Hardwoods*_. Jmnill fie b 217 191 199 180 19 163 143 221 228 223
Softwoods® o .oooaooo muil. ft. b, 929 844 1,354 1,125 1,083 908 836 081 963 G685
Stocks, gross, end of month tots]*
mill. ft. b. 8,462 8, 556 8, 444 8, 265 8, 098 8, 004 7,830 7,698 7,571 VAT 3¢ I S S
Hardwoods* ... mill. ft. b. 2,224 2,238 2,226 2,203 2,120 2,083 2,058 2, 064 2,457 2,061 |- ... P
Softwoods*. _.mill ft. b 6, 237 6,318 6,218 6, 062 5,978 5,920 5,772 5, 633 5,514 5,388 5,283 5, 058
Retail movement:
Retail yards, Ninth Fed. Res. Dist.;
8aleSacirearicaaeaeas - Mfe b m..| 10,823} «7,156 6, 574 8, 657 8,251 | 10,290 7,777 4,019 3,403 2,738 3,340 5,776 | 85,180
Stocks,end of month__.___ M ft. b.m.__| 67,104 {67,838 | 60,754 | 64,388 | 61,864 ! 57,614 | 55,101 | 53,948 | 58,442 | 63,831 | 66,738 | 67,415 | « 69,405
Retail yards, Tenth Fed. Res. Dist.:
Sales. oo Mgt bom 2,701 2,083 1,290 2,103 2,27 2,801 2, 499 1,628 1,735 1,689 2,317 2,517 2, 883
Stocks, end of month. ... Mft.b.m._| 25991 § 27,734 | 13,643 | 27,259 | 26,548 | 26,221 | 25,920 | 25,309 | 25,584 | 25,865 | 26,082 | 26,619 | 26,788
Fiooring
Maple, beeeh, and birch:
Orders:
N W i Ift.b.m. .| 43! 3,283 4,002 4,072 3,165 3,395 2,905 2, 669 4,122 4,630 2, 836 4,307
Unfilled, end of month .b.m_.} 5338 5,771 5,606 5,148 4,700 4,149 3,819 3,510 4, 561 5,831 5,151 5,112
Production. . ..o..oo.. Lbomol) 4,347 4,103 2,451 3,326 3,529 4,546 2,673 3,339 3,366 3,440 3,804 3,342
Shipments = .bomop 4,692 3,573 4,421 4,279 3,386 1 3,408 | 3,005 2, 668 3,302 2,812 | 2,029 4,410
o Sﬁocks, end of mont bomo ] 21,043 20, 828 19, 059 18, 741 19, 582 20,832 20, 286 21, 001 21, 059 21, 508 22,766 21,313
ak:
Orders !
NOW -t e e .bomo} 18,622 6,521 6,937 8,061 8,212 9, 802 8, 262 6, 246 9,939 | 12,2064 | 15,880 | 13,047 21, 991
Unfilled, end of month .b.m._. 9,425 9,426 8, 764 8, 241 8, 242 7,972 6,425 5,678 6, 406 8, 504 10, 237 10, 638 14, 422
Production. Chome | 18,108 8,951 7,301 8,115 8,579 9,404 9, 182 7,704 8,777 7,773 | 10,245 1 11,608 15,078
Shipments.... .b.m._.} 17,78 7,965 1 7,713 | 90,0411 9,003} 10,095 | 9,533 [ 6,064 | 8,676 | 9,015 14,606 144231 18,306
Stocks, end of .bh.m.__| 63,375 63,375 64, 251 64, 168 63, 444 62,793 63,077 63, 614 63, 302 61, 442 57, 061 53,959 50,392
Hardwoods
Hardwoods (Routhern and Appalachian dis-
tricts):
.b.m.. 158 94 93 105 9 101 109 124 146 173 158 178 161
.bom_. 271 232 228 229 223 229 227 261 269 287 262 264 269
_..mill. ft. h. me.. 146 146 116 101 105 93 90 86 131 145 15 120 145
Shipments. .o oommaoaaao mill. ft. b, m.. 175 109 94 101 94 105 113 109 131 161 161 173 173
Stocks, total, end of month
mill. ft. b.m__} 1,793 1,914 1,940 1,959 1,961 1, 947 1,927 1,032 1,914 1,905 1,860 1, 842 1,823
Unsold stocks....oo.... mill. ft. b. m._| 1,522 1, 682 1,712 1,730 1,737 1,719 1,760 1,671 1,645 1, 618 1,598 1,578 1, 554
um:
Orders, unfilled, end of month
mill. ft. b. m__ 55 41 39 36 a7 36 38 49 59 58 54 48 52
Stocks, total, end of month
mill. {t. b. m_. 383 442 447 450 452 445 441 432 429 421 406 392 392
Unsold stocks. o o.o-... mill. ft. b. m_. 328 401 408 414 415 409 403 383 370 363 352 344 240
ak:
Orders, unfilled, end of month
mill. ft. b. m__ 105 95 91 96 93 99 97 106 95 109 100 108 102
Stocks, total, end of month
mill. ft. b. m__ 552 606 623 634 €38 641 639 648 644 644 627 57 552
Unsold stocks_ .- oo mill. ft. b. m._ 447 511 523 538 545 541 542 542 549 538 526 467 455
Softwoods
Fir, Douglas:
Exports: T
Mit.n.m_. 2,517 1,173 7,190 60, 138 38, 954 35,959 40,728 45,325 39, 622 43,911 40,7038 38, 663 4,607
.b.om_. 577 426 3, 252 34,513 29, 363 19,715 26, 156 27, 565 30, 327 25,338 18, 592 15,623 14, 346
.b.m__| 88,634 83,710 89,530 | 143,605 | 127,132 | 125,780 | 124,446 | 128,023 | 141,904 | 140, 114 | 151,753 | 180, &59 108,778
.b.m__| 185,774 § 153,991 | 225,167 { 131,161 | 136,980 | 140,114 | 110,121 | 145,038 | 136,085 | 153,096 | 138,467 | 158,915 120, 417
Price, wholesale:
Ne. 1 common...._. dol. per M ft. b.m._| 16.00 18.00 18.00 18.09 16.00 16. 60 16. 00 16. 60 16.00 16. 00 16. CO 16.00 16. 00
Flooring, 1 x 4, “B”’ and better
dol. per M ft.b.m__| 3400 37.00 37.00 30.00 34.00 34.00 34.00 34.00 34.00 34.00 34. 00 34.00 34.00
Productiony .M ft.b.m._| 66,252 77,443 69,833 | 144, 143 | 140.561 | 129,370 | 122,656 | 103,407 | 110,569 | 144,143 | 145,038 | 158, 467 69, 385
P Shipments§ .b.m_o{ 71,624 63, 042 65,804 | 162,040 | 144,500 | 113,703 1 123,968 | 113,703 | 118,627 | 149,067 | 141,309 | 170, 554 109, 674
ine, northern:
Crders, new.. .bomop 13,355 8,794 5,341 6, 754 4,198 6, 503 5,044 4,718 5, 530 5, 532 4,510 5,813 6,912
Production. .b.m__{ 10,169 11,134 11, 266 8, 864 5, 189 3,265 1,014 608 667 1,529 2,004 5,511 8, 738
Shipments__.. .b.m_o_| 13,489 8,317 7,482 6, 002 6, 457 7,755 5, 526 4,237 5,097 5,303 6, 355 5, 633 7,174
a Revised.

production, shipments, and stocks.

o

* New series. For data on lumber exports for period of January 1919 to September 1932

=y

+ Data revised for 1932, see p. 44 of the June 1033 issue, exports of Douglas fir lumber and timber.

® Data revised for 1933. See p. 20 of the September 1934 issue. . .
A New series on lumber production, shipments, and stocks compiled hy National Lumber Manufacturers’ Association and represent an estimate of the total lumber
cut based on monthly reports received from regional associztions covering hetween 80 and 90 percent of the totzl eut in 1634 and 70 to 80 percent in 1935. The figures are:

not final and are subject to revision. No comparable figures are available prior to January 1934.

{ Data for June, August, and November 1934 and January and May 1935 are for § weeks; other months, 4 weeks.

see p. 20 of the November 1932 issue.

See special footnote below on lumber

Complete data for 1934 are shown on p. 48 of the July 1935 issue.
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& Revised.

* New series. Data on furniture activity, all districts, prior to April 1933 not published.

able castings, . 20 of the April 1033 issze. New sories on iron and steel eomposite price was shown ¢ p. 19 of the January 1935 issue.
§ Data revised for 1932, For revisions, see p. 45, exports of southern pire luinber and timber, and p. 45, iron and steel, of the June 1933 issue.

see p. 20 of the September 1634 Issue,

T Revised. Data prior to April 1933 not published.

I Beginning with January 1924 the report includes all known operators.

® Imports from Cuba not included.

Monthly statistics through December 1931, | 1933 1934 1935
together \}ﬂ]ith explanaftoll;y g)otnotes axﬁd ;eferé
ences to the sources of the data, may be foun . Septem- Novem- | Decem- Febru- .
inthe 1932 Annual Supplement to the Survey | Juie | Jume | July | August | “FoF ! October | ™o bor | JARUAY| Tgy | March | April | May
LUMBER AND MANUFACTURES—Continued
LUMBER~—Continued
Softwoods—Continued
Pine, southern:
Exports:
Lumber§. ..o Mft.b.m__| 26,739 26,604 | 26,502 | 26,608 22,129 22,884 23, 386 24,851 23,576 | 21,576 | 21,311 19,715 21,169
o 'gimbeﬂ .................... M ft. b, m_ 8,330 3 9, 857 7,754 10, (082 9,474 6,471 7,450 9,234 8, 652 4,937 8, 243 6, 367
rders:
New. oo ccmeeeas M {t. b. m._| 116,592 § 100,863 | ©0,796 | 113,561 | 99,840 | 113,800 | 101,585 2,842 1 106,173 | 102,395 | 110,449 | 117, 236 166, 230
Unfilled, end of month______ M ft. b. m. 53. 683 76,325 | 77,509 | 64,366 | 58,087 | 62,827 | 59,678 | 49,164 { 48,530 | 55,707 55,808 1 62,968 70,774
Price, fooring._______ dol. per M f6. b. m._ 37.43 38.02 36. 55 34,77 34. 97 34.99 35.03 35. 00 34.49 34, 51 34,55 34, 04 35. 38
Production. oM {t.b.m__| 109,805 § 107, 606 99,222 | 98,961 97,028 | 102,324 96, 490 79, 258 99, 548 | 101,578 | 103,471 | 106, 911 106, 838
Shipments. . ccacecoooos .b.m__} 129,284 § 115, 461 96,205 | 113,913 | 103,908 | 114,402 | 108,715 74, 603 | 102,401 | 100,752 | 110,283 | 112,480 143,349
Reod\(wiood, California:}
rders:
.bomo | 23,704 17, 958 15,834 19, 704 21, 168 22,811 20, 424 15,932 27,009 24, 380 26, 578 35, 521 38,045
.b.m..! 40,142 32,769 29, 534 24, 946 21,930 16,873 16, 868 14, 604 24, 621 29,767 27,717 33,414 41,035
.b.mo_| 25675 25, 880 20, 647 25,930 25, 449 28,215 26, 345 21, 242 19, 868 22,915 22, 697 25,342 26, 326
.b.m__| 24,548 19, 402 18, 156 25, 444 23,991 25,204 19,755 17,934 16, 549 18,311 28,328 29, 269 30,353
FURNITURE
Household:
All districts:
Plant operations*..__percent of normal.. 48.0 32.0 35.0 39.0 42,0 41.0 42.0 39.0 39.0 43.0 47.0 41.0 41.0
Grand Rapids district:
Orders:
Canceled....... percent of new orders__ 7.5 7.0 5.0 5.0 5.0 6.5 6.0 13.& 3.0 4.5 6.0 8.0 7.0
New. _oooco_o. no. of days’ production. [ 7 9 8 9 10 10 5 16 9 9 7 10
Unﬁlled end of month
no. of days’ production.. 9 7 9 9 9 8 9 5 13 13 11 8 10
Outstanding accounts, end of month
no. of days’ sales__ 14 15 15 16 17 18 16 15 16 17 17 17 14
Plant operationst._._percent of normal . 40.0 19.0 22.0 24.0 25.0 25.0 34.0 32.0 310 34.0 39.0 36.0 34.0
Shipments._.__ no. of days’ production.. 8 5 7 8 8 10 8 7 7 8 8
Southeastern district:
Orders, unfilled, end of month
. dol., average per firm._.|......... 26,350 | 40,317 | 34,759 | 32,674 | 24,284 | 19,070 | 22,070 |oeeo oo )i e
Shipments._...._. dol., average per firm __|.--ao.o. 30,821 | 46,943 | 63,349 | 60,211 | 64,616 | 46,720 | 31,311 | oo |ocomn e e
Prices, wholesale:
Beds. . 1926=100. . 68.5 71.5 L5 7.5 7.5 715 70.9 68. 4 68. 4 68.5 68.5 68.5 68.5
Dining-room chairs, set of 6...1926=100.. 89.9 90.1 90.1 90.1 90. 1 90.1 90.1 90.1 90.1 89.9 89.9 89.9 89.9
Kitchen cabinets.__.__..._._. 1026=160._ 86.0 87.5 87.5 87.5 87.5 87.5 87.5 84.1 87.5 81.9 86.0 86.0 86.0
Living-room davenports._..__ 1926==100__ 76.6 79.4 79.4 79.4 79. 4 79.4 76.6 76.8 76.6 76.6 76.6 76.6 76.6
Bteel furniture. (Seelron and Steel Section.)
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade, iron and steel:
Fxports§ ... long tons..| 289,647 | 219,406 | 233,186 | 242,947 | 301,330 | 220,209 | 299, 263 | 282,655 | 262,740 | 228,537 | 323,035 | 205,336 | 286,599
Imports*#._ .. long tons..| 33,208 § 24,858 | 17,676 | 32,418 | 23,847 | 20,202 | 35,272 | 19,708 | 22,754 | 28,905 | 21,409 | 28,786 | 47,719
Price, iron and steel, composite*
o del. perlongton_ | 3242} 32906 | 8232| 32.2¢| 3215/ 3210 32.15| 32.39| 3258 3254| 3236 3229 32.35
re
Iron ore:
Consumption by furnaces
thous. of long tons__| 2,19 } 2,721 | 1,600 | 1,444 | 1,236} 1,306 | 1,208 | 1,506 | 2,280 | 2,467 | 2,583] 2360 2,467
%mpqrts# .............. thous. of long tons.. 158 188 196 154 77 99 79 73 86 95 95 113 108
eceipts:
Lake Erie ports and furnaces
thous. of long tons..| 3,002 3,118 | 3,302 3,002 | 2,343 1,761 421 0 0 0 0 119 2,208
Qther ports..__..... thous, of long tons..| 1,084 1,151 1,090 1,147 1,025 960 257 0 0 0 0 130 1,020
Shipments from upper Lake ports .
thous. of long tons..| 4,242 ] 4,461 | 44321 4,162 | 3,430 2641 484 0 0 0 0 490 3, 504
Stocks, total, end of month
thous. of long tons__| 27,002 §227,004 | 20,061 | 32,713 | 34,914 | 36,341 | 35874 | 84,373 | 32,027 | 29,558 | 96,082 | 24,817 25,325
At furnaces. . _..____ thous. of long tons_.{ 22,841 {22 661 25, 461 27,858 29,713 31, 056 30,625 29,218 27,004 24, 650 22,362 20, 644 21,203
Lake Erie docks. .__thous. of long tons._| 4, 161 4,343 | 4,500 | 4,856 | 5,201 5285 | 5,249 5,155 | 5,023 | 4,868 | 4,560 | 4,173 4,122
Mapganese ore, imports (Inanganese content)®
thous. of iong tons.__ 11 48 30 21 5 13 11 7 13 14 13 10 12
Iron, Crude and Semimanufactured
Castings, malleable:*
Orders, new .. _._._.___....__.. short tons_.| 25,668 24, 499 21, 862 21 366 19, 511 18,785 28, 530 36, 505 44, 568 41,225 40, 237 37,394 31,136
Production.___. hort tons..| 27,548 28, 346 23, 388 23,810 21, 541 25, 317 28, 515 32,746 43,400 41,377 42, 508 42,035 34,729
Percent of capaeiby oo 33.5 33.4 27.6 27,8 25.6 20.3 33.3 33,7 50.8 49.9 52.0 511 41,1
DStnpments .................... short tons..| 31,905 § 31,607 | 27,591 | 25784 | 20,360 | 21,683 ] 21,615 | 20,503 | 41,182 | 37,650 1 42,975 | 46,090 37,573
21g jron:
Furnaces in blast, end of momh:
Capacit 49,150 § 48,100 | 85,585 | 81,205 | 28,215 | 31,310 | 20,305 | 37,615 | 54,605 | 55,605 | 57,905 | 53,555 | 54,465
~ Number. 91 89 75 82 62 65 59 65 50 96 93 o7 97
Prices, whalesa
Basie (valley furnace).dol. per long ton_.|  13.(0 ¢ 18,00 1800 1300} I8.00| 130 | 1800 | 1800 | 1300 1800| 1i8.00 18.00
Cemposite pig iron__._dol. per fong ton__|  15.95 18.94 18.64 18.94 18.94 18. 04 18. 94 18.94 18.94 18. 94 18. 94 18. 94
Poundry, no. 2, northern (Pifts.)
X dol. per long ton. . 20. 39 20.39 20. 39 20,30 20. 39 20.39 20.39 20. 39 20. 39 20. 36 20. 39 20. 39
Production._.._..____. thous. of long tons.. 1, 553 1,930 1,225 1,051 858 951 957 1,023 1,477 1, 609 1,770 1,727

Yor iraports of iron and steel, see p. 20 of the November 1932 issne; for malle-

Prior to this time approximately 89 percent of the listed capacity was inciuded.

# Sec footnole on p. 37 of this issue. Data revised for 1933; see p. 20 of the October 1934 issue.

Drata revised for 1933;
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Monthly statistics through December 1981, l 1935 1931 i 1935
together with explanatory footnotes and t{efer- i i
ences to the sources of the data, may be found | : . ., Se tem-! \Io vem- | Decem- | I F . : .
in the 1332 Annual Supplement to the Survey I Juno June | July  Auguost . fp.‘ ‘October N er K‘ ber | ”anmﬂ i?;u | March I April } May
METALS AND MANUFACTURES—Continued
" i i |
IRON AND STEEL—Continved | } ! ‘ :
i : : ; . .
Iron, Manufactured Preducts ; : ; i : ;
i i | | H
Cast-iron boilers and radiators: i ‘i ! !
B ; i ! | |
NOW. ool number of boilers_.| 108, 766 | 64,211 | 57,506 | 44,900 | 63,106 | 53,807 | 45,320 | 35,003 1 80, &
Unfiliad, end of month, total : i |
number of boilers_.{ 53,201 18,165 |+ 9,740 16,226 ¢ 15,357 15,892 12,723 12,052 32,319

Delivery, 30 days or less X
number of boilers_.

. . 9,402 9,335 16,3292 i 16,357 15,802 12,723 12,072 32,316
Delivery, more than 30 days

number of boilers._ 0 0 0 [}
Production....__.._.uuinber 0{ Lm]em - 40, 337 l 63,879 87,294 51,891 51,052
Shipmen 37,471 1 04,604 57,852 46, 409 55,714
32,001 35,440 50, 443 30, a7s 32,797 23, 063
4,487 3, 850 4,343 4,311 4,604
2,710 2,404 2,102 2,115 2,463
41,917 34,221 36, £60 38, 060 46, 144
Beil
]’mducmm_, 18,436 18, 0G4 16,457 | 16,400
Shipments. . 1), 13,436 | 10,604 | 7,70
. 141 6 0‘,340 ! 126, 033
-.--short tons_.l 2,510 4,690 2,700
_--.short T x - 4,321 4,750 3,655
3,109 3,183 2,725
2,873 3,205 3,274
PI'\IJU\.«“'IH ;
thous. of sq. ft. heating surfece_.| 4,742 3,064 3,483 4,282 4,011 4,680 5, 208 3,632 4,67¢ 4,345 4, 648 4,602 5,304
Shipments
thous. of sq. ft. heating surface.- 3,462 3,197 3,136 5, 350 8, 262 9,282 6, 456 4,482 3,117 2,787 2,023 2,366 2,835

Stocks, eird of month
thous. of sq. ft. heating surfzce_.| 36,753 | 33,537 | 33,867 | 32,066 { 30,885 | 26,517 | 25473 | 24,786 | 26,178 | 27,845 1 80,5658 | 32,801 35,388
Radiators, convection type:*
New orders:
Heating clements only, without cabi-
nets or grilles

thou. of sq. ft. heating surface {.. 56 52 77 62 44 94 124 115 81 43 43 46 49
Heating elements, including cabinets
and grilles
thow. of sq. ft. heating surface §.. 148 122 128 178 158 196 131 182 63 65 87 106 153

Sanitary Ware

Bathroom accessories: }

Production._. .number of pleces..| 245,378 § 222,872 | 156,270 | 205,380 | 349,072 { 143,483 | 202,354 | 267,203 | 75,310 | 121,190 | 78,640 | 120,821 | 208.732
Shipments_. -pumber of pleces_.{ 228,069 § 223,461 | 150,739 | 211,005 | 328,010 | 133,574 | 195,289 | 271, 912 64,305 | 111,005 75,147 | 119,171 174. 640
376, 512 74,746

Stocks, end of rr'ont . ..number of pieces._| 370,180 | 383,557 | 333, 161 | 375,376
Plumhmg brass. (See Nouferrous metals.)
Plumbing and heating equipment, wholesale

price (8 pieces)* . __ .. ... dollars._| 198.32 218. 61 217. 8% 218. 16 211. 26 207.03 206. 89 206. 50 206. 07 202. 61 200. 86 169, €8 169. 50
Porcelain enameled flatware:

371,499 | 370,036 | 358,472 | 303,755 | 369,605 | 3 367,503 | 370,588

Orders, new, total ! 760,743 § 736,858 | 504,146 | 719, 140 636,811 | 713,141 | 563,137 | 525,540 | 689,715 1 662,358 | 820,084 | 000,385 | 898, 888
Signs_ ... _.doliars..} 274,078 & 256,511 | 226, 306, 4¢ 103,716 | 248,508 | 180, 523 | 193,533 | 818,343 | 235,427 | 223,800 | 255,477 279,016
Table tops.. _-dollar 164,808 ¢ 107, 398 0,679 | 145, 4(04 | L 200 | 178,245 | 133,000 | 111,188 | 149, 384 | 153,431 | 181,437 208, 213

Shipments, total. _-doliar 773,531 ¢ 826, 9 738, 460 740, 802 | 652, 158 | 754,436 | 583, 567 | 530,050 | 5U4,427 | 637, 165 | 864,145 | 960, 898 86:», J(‘4
Signs._._.._ doliars..| 264,896 )04, 51 304,752 | 832,917 | 232,206 269, 665 | 199, 652 | 204, 527 | 219,672 | 190,316 | 278,110 | 285,137
Tabletops_ .o oo . dollars..] 174,671 } 116, (‘01 106,273 1 145,001 | 100, 541 | 205,059 | 181,993 | 106,772 | 152,408 | 142,330 | 167, 206 2W, 646 ]89 044

Porcelain plumb X : ! i

Orders: |
New, net_______..___. nimber of pleces.. 2,101 1,722 1,785 2,723 2,427 2, 582 1,269 1,620 1,012 ] 2,641 2,004 2,322
Unhlled end of month H

number of pieces..; 4,122 4,852 4, 300 3,208 3, 667 3,020 2,978 2.720 1 3,538 4, 553 4, 508
Shipments_____.._......number of pieces..i 2,417 1,769 1,054 2,771 2,110 1, 200 1, 506 1, 256 1,790 | 1,722 2,300
Stocks, end of month....number of pieces._| 10,600 10, ¥81 10,762 7,873 7, 610 9, 703 9, 660 9, 960 9,917 10,71 10, €88

Vige?us—chiua plunbing fixtures:
rders:
New, net_ ... ... number of nieces._| 161,199 ¥ 130,757 | 111,496 | 130,449 | 130,012 | 258,657 | 183,082 | 234,350 | 183,281 | 301,625 | 243,296 | 164,042 127,764

Unfilled, end of month
number of pieces..| 191,060 § 105, 208 98, 024 | 107, 020 113 991 | 165,687 | 183,152 | 283,202 | 262,363 | 369, 128 | 374,217 | 308,912 217, 842
number of pieces._| 187,981 | 114,027 | 117,780 | 122,353 | 182,041 | 206,961 | 166,517 | 134,360 | 204,120 | 165, 160 | 238,207 | 229, 347 218,834
th__.number of pieces..| 381,675 § 692, 644 | 676,061 | 656,033 | 615,467 519 867 | 482,685 | 489,729 | 426, 57 380, 756 | 316,705 | 297,971 333,240

Shipments._...
Stocks, end of

Steel, Crude and Semimanufactured

Bars, steel, cold finished, shipments

short tons..! 25,600 1 29,640 | 18,130 | 17,622 | 14,304 | 18,500 ; 17,923 | 24,040 31,783} 31,903 | 34,080 31,972 29, 640
Castings, steel: * A

QOrders, new, total.....___.._._short tons..| 30,257 | 41,537 | 41,822 | 25538 | 20,030 | 24,327 | 21,552 | 27,312 | 32 340 31,725 30, 72‘3 28, 233 29, 083

Percent of capacity - ... oo . 234 26. 5 26.7 16.3 12.8 15.5 13.8 17. 4 27. 26.6 5.8 23.7 24.4

Railway speeialties__ _shiort tons.. 6,480 10, 408 22, 407 5, 607 4, 417 5,538 4,283 8,128 6, 805 5, 460 7 059 4,322 4,779

Production, total______ _short tons...| 27,665 50, 268 40, 182 43, 748 31,816 29,142 25, 799 23 9]6 29 033 29, 687 31, 940 31, 652 20, (46

232 32.1

Percent of capacity.. . 29.5 27.9 20.0 18A 6 16.5 5.3 24.3 24.9 243. < 25.8 25.7
Railway specialties...._.... f 5,443 1 18,604 | 17,661 | 17,741 | 11,152 9,309 7,218 5 142 6, 052 6,181 7, 585 6,731 4,867
Ingots, steel:§
Froduetion_._..._.___ thous. of Jong tons.. 2,231 8 23,058 | 1,480 1 ¢ 1,381 | 21,260 | « 1,482 | «1,6i1 ( =1,9¢4 2,672 1 ¢ 2,778 | @2, 865 | a2 641 a2 (36
Percent of capacity. oo .. _ 40 53 27 23 23 25 23 236 a48 | 52 250 045 44
@ Revised.

* New series. For earlier data, see p. 20 of the January 1933 issue wholesale price of plumbing and heating equipment. Figures on convection-type radiators prior to
January 1932 not published. Steel castings, see p. 20 of the October 1934 issue.

1 In equivalent direct radiation.

t Revised series. For earlier data on bathroom accessories see p. 2J of the October 1933 issue, and for range boilers see p. 20 of the July 1924issue. Data on vitreous china
plumbing fixtures revised starting January 1033, see p. 47 of the April 1035 issue; revisions for 1933 will be shown in a subsequent issue.

4 Steel casting series revised January 1935 by the increase of the number of companies from 164 to 180; comparable data not completed for 1834 and earlier years. Figures
for 164 companies in January 1935 were new orders, total 31,816 percent of capacity 20.3; new orders, railway specialties, 6,835; production, total, 28,519, percent of capacity
18.2, production, railway specialties 6,052.

§ For 1922 revisions see p. 46 of the July 1933 issue, for 1433, p. 47 of the August 1934 issue. Data for the year 1034 f\];o revised. Revisions for production January 1,997:
February, 2,212; March, 2,798; April, 2.036; and May, 3.369; percent, January, 34; February 42; March, 47; and May, 57.
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Monthly statistics through December 1931, | 1333 1934 , 1935
together with explanaftcﬁy g)stnotes axkx)d :eferé
ences to the sources of the data, may be foun - . - - .
in the 1932 Annual Supplement to the Survey June June July | August Seg;sm October ! Nob\;erm D%csrm January F:lr);u March | Aprid \ May
i i
METALS AND MANUFACTURES~—Continued
IRON AND STEEL—Continued i
Steel, Crude and Semimanufactured—
Continued
Prices, wholesale
Coraposite, finished steel____..dol. per Ib..| 0.0240 0.6244 0. 0244 0. 0244 €. 024¢ ¢. 0244
i Steel bxllets, essemer, Pittsbhurgh
dol. per long ten..|  27.00 27.00 7.60 | 27,00 27.00 27,00
Structural-stecl beams, Pittshuran |
dol. per Ib_. L0185 . 6180 010 ROty L0188
eel serap, Chieago...dol. per gross ton.. G097 10.81 11.80 11.23 10, 50
14,118 . : 3,762 | . 12,428
578, 108 %ﬁ 119 418,630 | 534,035 | 583,137 | 6€8,036
Sieel, Manufactured Products
B steel:
Or. n’mhml, end of mo -.number_.
Pr. lvmtx
308,771 534, 4,0
24,575 29, 926
Lmlelq :\teex, 0w
Area._. theus. of s, ft__ 341 360 385 520 416 7 92 5 213 641
Quantit iber of bollera.. 523 415 438 626 696 447 331 329 418 443 @
Furniture, stesl:
Bu&‘new yroup
thous. of dol._| 1,238 1L,115 856 870 813 653 1,020 1,063 1,194 1,108 1,114
J thous. of del__ 845 1,044 1,047 815 668 664 651 619 663 no 701
Shipments. ..o cocoeona-. thous. of dol_.; 1,137 1,046 852 1,101 879 998 1, 059 1,080 1,132 1, 064 1,123
Shelving: &
____________________ thous. 313 253 222 206 209 258 258 219 273 267 357 257
f , end of month._thous. o 152 260 161 172 120 154 196 184 102 208 1758 130
Shipments. ... thous. of dol- 291 354 231 226 261 224 217 208 245 251 340 269
Qafes:
cof del 170 186 136 162 118 147 181 160 160 142 163 168
.of dol._ 277 104 200 196 177 181 216 230 245 211 228 23R
Shipments cof doll. 150 155 138 166 1320 142 126 172 145 176 147 158
Lock washers, shipmen cefdol.. 204 201 1T 162 87 130 124 171 277 241 255 47
Plate, fabricated steel, new 1
17,913 27,385 19, 523 16, 203 15,108 16, 851 16, 629 26, 025 18,778 15,064 16, £32 13,244 17,630
Oil storage tanks_ ... 1,872 11,019 2,028 3,834 3,445 927 3, 252 5,185 1,3 2, 531 2,377 2,152 3,680
Sheets, black, blue, galvanized, and f 11 ﬂn-
ished:
77,0682 102 (”'0 133,344 | 103,130 149, 725
i L (62 J0G. 745 | 158, 456 144, 362
I‘ronhc(iom total 143, UET [ 159, 740 151, 507
Percent of ca 44.¢ 49,2 63.8
ot nts 18, S 141, 563 186, 071
10 104,720 124,442
65, 400 64,383 71,345
B 93 83 90 1
work, production . 2,153 2, 065 2,272 4,228
MACHINERY AND APPARATUS
Air-conditioning equipment:f
Ordlers, new, total ..o thous. of dol. 1,520 1,263 © 1,295 1, 267 1,190 1, 501 1,328 1, 106 89 1,111 1,361 1,405
Alr-washer group. - 135, ¢! doll . 215 266 273 197 147 89 ! 1 63 209 1t 229 252
Fan groug i ef dol._ 810 637 - 602 519 467 560 45 485 433 ; 577 674 04
TUnit-heuter group.. ool | 495 360 ! 424 5o 57 822 . n 527 347 . 369 457 449
Eleetric overhead crapes ! i :
Orders:
NeWw . oo cm e - &4 167 194 59 136 139 129 393 200 79 26 626
Unfilled, ¢ 477 563 689 659 651 670 592 905 808 684 813 1,318
Shipments. 123 78 79 89 143 158 207 80 297 198 140 221
Electrical equ ment.  (See
metals.) .
Exports, machinery. (See Foreign Trade.)
Foundry equipinent:
Orders:
NeW o ceecmeee o 100.2 70.4 50.7 43.1 48.4 55.3 80. 4 66.9 86.6 75.7 69.3 113.2 10,7
Tnfilled, end of _1 : 135.6 67.8 43.1 36.3 46. 6 49.1 69.7 54.4 69.2 57.7 43.2 85.1 117,7
bhlpmbnts_ [, _19'7“'~24 1\)0 2.2 64.3 67.2 48.7 37.0 515 54. 6 811 6.2 85.1 82.6 69.7 67,0
Fuel equipment:
Oil hurners:*{
Orders:
- -no. of hurners._| 10,152 6, 147 8,416 12, 849 16,714 19,274 9, 355 5, 338 4, 667 4, 680 5, 761 8,781 10, 662
nfi d end of month_ne. of burners. 1,571 2, 285 3, 510 3,804 2,475 1,77 1, 3%6 735 8§71 857 " 801 702 1, 380
Shimncnts,___ eeeee—e——_no. 0f burners.. 10 556 6, 047 7,141 12,465 18,133 19,973 9, 745 5,952 4,531 4, 694 5,817 8, 8R( 9,984
Stocks, end of month____no. of burzers_.{ 14,206 18, 054 19,050 | 18,022 | 14,600 | 11,481 11,348 | 12,460 | 12,986 | 13,400 | 14,170 | 14,622 14,025
Pulverized fuel eguipment:
Orders, new, storage system:
Furnaces and kilns.no. of puiverizers.. [4 ¢ 0 0 3 0 0 0 1 1}
Watcr-tube boilers nn. of pulverizers. _ g 4] G 0 0 0 Q ¢ 4] Q
Orders, vew, unit systen:
Fire-tube boilers... no. of pulveriz 2 [} 2 0 0 0 2 0 0
Furnaces and kilns_no. of pui [ 5 2 6 6 4 1 8 7
Water-tube boilers_no. of pulve 3 7 3 8! 5 12 18 2 11

* New s
Current o
T Reslsm series. R
be show a subseent igsue.
A Ie

e data ont steel furniture shelving for vears 1922, 1923, and 1931 will ha shown in a subsequent {ss

coneerns

Wy l‘:)u‘, $2: 3 footnote on p. 48, April 1933

10,

sue.

a‘n.m\hic and p. 20 of the Decomber 1932 issue for tin and terneplate-
3 . 48 of the May 1934 issue for 1933 data.

The revisions for 1933 will
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Monthly statistics through December 1931, | 1935 1934 1935
together with explanatory footnotes and rofer-

ences to the sources of the data, may be found Septem- Novem- | Decem- Febru- R
in the 1932 Annual Supplement to the Survey | JUne June July | August ll))er October | “*5 0 ber | JanUAry, ary March | April May
METALS AND MANUFACTURES—Continued
MACHINERY AND APPABATUS—Con.
Fuel equipment—Continued.
Stokers, mechanical, new orders: §
Class 1, residential. ....... . _.oumber. .| 2,417 1,215 1,270 2,678 4,636 5,077 2,761 2,125 1,241 1,113 956 1,046 | 1,706
Class 2, apartment and small comiuer-
i - 160 140 141 269 429 458 265 210 147 107 84 83 107
Class 3, geueral commercial and sn
commercial heaters_...______number. . 55 60 78 133 188 177 142 90 61 48 37 33 41
Class 4, large commerc
Nuwnber. 180 172 200 241 287 292 205 167 139 105 106 120 131
Horsepows 34,721 34, 679 44, 109 43,803 41, 987 46, 624 29, 767 28, 169 24,339 21, 164 24, 256 32,241 32, 548
Machine tools: &
Orders:
New*_.._avg. mo. shipments 1026=100__ 91.1 35.3 34.7 41. 4 36.2 43.9 52.4 66.1 65.5 53.0 62.3 65.6 73.3
Pumps:

Domestic, water, shipments: §
Pitcher, hand, and windmill.. ... units..| 29,859 F 39,152 | 36,771 | 39,5852 | 26,022 | 25127 | 21,702 | 31,151 36,452 | 86,433 | 30,601 | 35432 36, 664

Power, horizontal type. oo units._. 908 785 971 910 696 732 545 541 615 690 788 726 875
Measuring and dispensing, shipments:
Gasoiine:

672 773 488 620 538 611 563 419 366 445 671 644 a728
4,451 2,712 3,193 2,630 1,867 2,240 2, 306 1,794 2, 501 3,002 3,651 4,874 5,120

7,433 5, 526 5,242 5,092 4, 860 5,942 5,591 4,490 6, 069 5,133 4, 503 6,753 8,257
651 719

Hand operated.. _...units_.

Qil, grease, and other:
Hand operated.._.

POWEr e oo 579 488 614 614 766 422 339 485 442 607 901
Steam, power, and centrifugal:
Orders:
NeW o eeoe e m e thous. of dol.. 538 703 541 580 637 663 615 630 698 w7 897 798 676
Water-softening apparatus, ship- X
mentsy. .. eicaao- units.. 535 360 304 344 383 440 321 350 420 395 £09 552 592

Water systems, shipments § §-......_units..| 10,980 9, 740 7,056 8,204 5,270 5,574 5,570 4,632 6, 363 6, 679 7,531 | 10,799 11, 685

Woodworklng machinery:

Orders:
Canceled thous. of dol_. 5 3 2 5 1 4 4 4 1 10 4 13 12
New. oo thous. of dol.. 284 237 252 262 172 22, 243 244 312 302 434 311 286
Unﬂlled end of month..._thous. of dol.. 463 233 297 312 241 22 249 247 313 340 441 426 451
Shtpments
machines.. 185 123 127 148 109 152 114 114 131 167 151 168 157
268 220 186 239 242 227 214 236 241 267 304 318 249
NONFERROUS METALS AND
PRODUCTS
Metals
Aluminum:
Imports, bauxite# . . _.._..._. long tons..| 16,670 | 13,304 | 13,249 | 12,985 | 14,463 | 16,749 | 14,130 | 12,587 | 19,211 7,191 ¢ 10,716 | 18,010 17, 663
Price, scrap, cast (N. Y.)_...._dob. perlb._i ... . 1003 . 0638 . 0007 . 0888 . 0923 . 1049 . 1097 . 1251 L1225 L1213 L1227 . 1238
Babbitt metal: Produetion._.tbous. of Ib_.| 2,167 2,262 1,989 1,856 1,653 1,808 1,726 2,164 2,401 2,139 2,281 2,206 2,245
For own use- __thous. of 1b__ 601 643 553 457 380 444 398 541 408 461 535 520 439
o thous. of Ib__| 1,565 1,619 1,435 1, 400 1,273 1,364 1,327 1,622 1,903 1,678 1,746 1,776 1,806
opper:
Exports, refined§ ®. ... short tons..| 27,252 30,721 25,324 24, 279 24,476 29, 784 28, 675 23, 648 22,739 24, 869 26, 393 27,446 16, 805
Imports, total§#. .. -short tons__| 16,492 § 23,226 | 14,780 | 16,565 | 12,236 | 22,817 | 18,486 | 15152 | 15110 | 22,913 | 20,884 | 16,734 16, 837
Ore and blister._.... _short tons_.| 15,754 23,221 14,724 15, 048 10, 895 19,131 17, 286 13,922 13, 834 22,129 19, 546 15, 626 16, 070
I’l(rlice, electrolytic (N. Y.)_.... dol. per 1b__.| .0863 . 0859 . 0878 . 0878 . 0878 . 0878 . 087 . 0878 . 0878 . 0878 . 0878 L0878 . 0878
ead:
Ore:
Receipts in U. S.ore..__..__ short tons..|-..-._-..| 21,803 | 22,304 | 26,030 | 26,713 | 25218 | 23,2111 25563 | 27,644 | 25510 | 25802 | 27,283 24,302
RSélipglents, Joplin distriet- . _short tons.. 889 5,082 1,518 2,238 3,901 1,183 1,792 4,767 4, 536 1,981 4, 229 3,452 1,157
efined:
Imports# .................... ShOI‘t tons.__ 771 1,662 1,719 1, 587 2,055 2,726 797 851 3,002 1,464 443 477 1,430
Price, pig, desilverized (N. Y
dol per 1b._ . 0402 . 0398 L0377 L0375 . 0369 . 0365 L0357 . 0360 . 0369 . 0353 . 0358 . 0369 . 0396
Produetion.. .. ______________ short tons._; 29,332 29, 625 27, 354 22,099 27,070 31,243 29,755 32, 500 26, 350 25, 103 30,118 29, 857 33, 202
Shipments, reported. __.short tons..| 26,978 § 98,276 | 20,479 | 33,0606 | 36,018 | 35043 | 31,762 | 34,680 | 33,695 | 32,523 } 28,973 | 40,922 32, 341
- Stocks, end of month____.__. short tons._| 231,077 ¥ 238,181 | 240,595 | 234,312 | 230,210 | 229,850 | 232,034 | 235,457 | 229,675 | 224,638 | 228,530 | 220,043 | 225,057
in:
Consumption in manufacture of tin and
terne plate*_ ________.______ ... long tons._ 2,280 2,330 1,240 1,720 1,320 1,440 1,290 1,460 2, 100 2,450 3, 100 3,260 3,100
Deliveries. . __.._________ _.long tons.._ 4,615 3,845 3,575 4,043 '% 850 2,925 4,845 4, 530 4, 600 3,905 5,495 5, 823 3,950
Imports, bars, blocks, ete.#_.___long tons_. 5,320 4,242 4, 900 2, 526 3,231 3, 148 3,859 1,478 4,023 5, 166 8,612 5,234 5,224
Price, straits (N. Y.) ... __ dol. perlb__ . 5107 L5122 . 5192 . 5195 . 5149 . 5093 . 5122 . 5087 . 5087 . 4996 4(391 L0 . 5110

Stocks, end of month:
Y‘.’Grld, visible supply.-....__. long tons_.| 14,275 17,251 16,313 15,494 15, 386 16,475 15, 604 13, 698 14, 604 19, 652 19,416 16,614 16,718
7 United States______._......_. long tons.. 5, 467 5,094 6,461 4, 968 4,243 4,998 4,048 2,638 2,581 3,571 4, 531 4,295 4,930
ine:
Ore, Joplin district:
Shipreents._______________.._ short tons_.| 23,013 &8 34,034 | 11,820 | 27,686 | 31.782 | 21,203 36,827 | 26,257 i 32,264 | 36,026 | 28, wl 15,204
Stocks, end of month.__.____short tons_.] 23,725 § 21,788 | 13,363 | 16,492 1 21,260 | 17,337 17,600 | 15,263 1 17,649 1 21,983 | 26,532 25,938

Price, slab, prime, weste

L0424 L0432 0423 465 L0383 L0371 L0339 0492
Production, total (primary)§._short tor 25,160 | 24,756 | 26,169 26, , 515 | 34,527 05 081 36, 657 j
Retorts in operation, end of mo__number. . 31, 2?4 30,824 39, 412 31,352 | 31,964 - 35, 195
Shipments, total§ - short tons. 30, 217 26, 966 21, 683 21,913 30, 294 41, 137

Domestie§.._.___ L chort tons.. 29, 3938 30,169 | 26,986 | 21,683 | 21,613 ¢ 30,294 ; 32,003 41,137

Stocks, refinery, end of month§.short tons._| 132,509 ¥ 09,672 | 097,462 | 101,968 | 106, 57 110,803 | 115,852 | 119, tdO 117 GR35 ‘16 ""6 111, 806

C olmuxt, nonmetallie, smpmunts

thous. of ft_ | oo 1,551 1,426 1,575 1,600 1,692 1,810 1, 142 1,895 1,583 2, 139 2,605 ...

Delinquent accounts, electrical trade. (See
Domestic trade.)

o Ru ised.
A Series covering shipments and unfilled orders temporarily discontinued.
* NOW series; for earlier data, see p. 20 of the December 1932 issue, tin and terneplate; p. 20 of the July 1934 issue for machine tools (incl. forging equipment).

I DPresent series on water svatems Row cover 52 companies.

© 11ata on exports revised {or 1833; see p. 20 of the Seprember 1934 issue,

§ Drata for 1982 revised; for revisions see p. 48 of the June 1933 issue, exports of refined and total imports of copper. For 1933 revisions on zive, sse p. 49 of the January
1934 issue; for 1934 revisions see D. 49 of the February 1935 issue.

# See footnote on p. 37 of this issue. Data for 1933 revised: see p. 22 of the October 1034 issue.

§ Revised series on domestic pnmps and water systeins startin Ja.m: y 1334 see p. 49 of the April 1935 |
New series on water-softening apparatus revised bidftnu g January 1833; revisions for 1933 will bo shown in a su

ue; mechanical stokers, see p 48 of the April 1835 issue.
aent issue,
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Monthly statistics through December 1931, | 1935 1934 1935
together with explana{tory fgotnotes allx)d {eferdj
ences to the sources of the data, may be foun - - - - .
in the 1932 Annual Supplement to iyhe Survey | June Tune F Tuly \ August Sel;))g?m October Nobveim D%C:rm January Fg?;l March | April | May
METALS AND MAMNTFPACTURES—Continued
NONFERROUS METALS AND !
PRODUCTS—Continued
Eleetrical Equipment
Furnaces, electric, new orders. ____ kilowatts. 783 484 479 1,150 1,163 1,519 3,284 084 2,844 2,212 2, 096 2,218 1,586
Electrical goods, new orderst (quarterly)
thous. of dol__| 134,586 ¥ 128,084 | o _joo._.o_._ 100,884 | ool 118,397 | | 121,84 | oo
Laminated phenolic preducts, shipments
dollars_._| 643,77 804,870 | 667,198 | 695,382 | 361,273 1 585,565 | 528,025 | 604, 610 | 698,402 1 750,943 | 845,020 | £38,705 816, 314
Mica, manufactured:
Orders, unfilled, end of month
thous. of Gol__ 106 53 57 46 67 62 64 103 168 105 G698 160 150

Shipnents. _ thous. of dol. . 158 114 106 99 84 106 116 114 £3 164 164 160 166
Motors (direct ¢ :

Billiugs (shipn:euts)._. 335,307 | 206,355 1 207,734 | 209,308 | 262,947 | 271,758 | 276,173 | 285,191 464, 835 401, 708

Orders, new. 366, 613 1 207, 654 | 243,700 | 242, 523 | 306,879 | 322, 851 | 468,192 | 396, 301 476, 841 423,141
Panel boards and ce

204 211 348 207 257 233 227 218 192 258 202 258
Porcelain, electriea), shipments:

Special ...____ 51,350 | 53,523 | 46,371 | 39,351 40,073 | 45,189 | 47,771} 48,031 | 58,093 | 58,575 68,473

Standard I - 21, 529 22,353 24, 601 23, 540 27, 585 20,723 34, 649 34,800 24,353 24, 561 27, 898
Power cables, shipments ... thous. of ft-. 542 36 337 470 226 223 3%0 320 303 302 448 374
Power switching equipnient, new orders:

Indoor. _dollars..} 30,180 § 27,611 | 22,920 | 45,045 | 36,728 | 35,322 | 87,442 | 27,855 | 50,214 | 29,080 | 46,220 | 54,441 35, 208

Outdoor- - dollars__| 222,920 90,477 | 125,838 | 107,437 | 113. 002 g6, 646 91, 908 72,974 78,993 72,425 81, 570 83, 521 161, 634
Reflectors, industrial, sales. _..units__| 62,008 § 46,681 | 44,6066 | 50,746 | 48,236 | 56,021 | 53,255 | 44,678 1 61,344 | 51,056 | 54,746 | 58,03 66, 466
Refrigerators, houschold, sales*.___number__|r161,481 § 190, 63 | 120, 846 79, 145 36, 149 29, 567 28,718 71,477 97,421 | 121,636 | 213,484 1 266, €31 244, 602
Vacuum cleaners, shipments:

Floor ¢1eanerSeeeoe oo number..] 58,701 § 50,348 | 40,065 | 50,211 | 63,636} 67,414 | 68866 | 71,307 | 60,180 ) 75,582 | 99,693 | 79,330 73,086

Hand-type cleaners* . __..._.__ number..] 22,521 § 20,014 | 12,025 | 18,097 | 21,758 | 20,384 | 21,838 | 23,020 | 18,744 | 22,872 | 26,231 | 31,219 27,321
Vuleanized fiber:

Consumption. .. _._._______ thous. of 1b._ 1,716 1,833 1,839 1,552 1,333 1,306 1,053 090 1,381 1,431 1,835 1,819 1,871

Shipruents.__ .. _..thous. of del_. 363 451 316 326 270 315 267 270 434 400 430 425 434
Welding sets, new order:

Mulitiple operator. _units_. 1 2 1 7 2 5 3 1 1 3 1 0

Single operator units_. 323 202 241 223 371 273 368 347 277 487 497 413

Miscellancous Products
Brass and bronze (ingots):@
BShipments! and deliveries._.._... net tons__| 4,111 4,941 4,317 3,757 3,260 4,106 3,519 3,038 5,338 4,959 5,014 5,658 4,620
ragg, plumbing:

Shipments* ... number of pieces..| 993,654 | 740,222 | 693,979 | 707,156 | 708,694 | 960,463 | 846,415 | 758,548 | 997,747 | 923, 266 121,045,820 |1, 061, 3661, 000, 624
Brass sheets, wholesale price, mill_dol.perlb._ . 143 .144 . 145 145 L5 . 145 . 144 .143 L1483 . 143 . 143 . 143 . 143
Copper, wire cloth:

Crders:

New _ ooeo . thous. of sq. {t__ 411 238 282 369 202 417 337 329 404 369 404 351 398
Unfilled, end of month__thous. of sq. ft_. 472 461 423 393 407 441 428 479 411 462 448 467 443

Produetion.-eceomeocoacoun . of sq. ft.. 376 343 281 382 331 357 333 317 303 374 417 383 424

Shipments__...._._.. s. of sq. ft_. 375 401 300 380 273 371 326 281 435 357 377 367 373

Stocks, end of mionth . of sq. ft- 801 725 718 696 747 735 742 743 694 706 714 742 797

PAPER AND PRINTING
WOoO0D PULP
Consumption and shipments*.. _short tons__|-..-..__.__ 324,473 | 311,543 | 338,873 | 317,730 | 360,177 | 347,711 | 329,061 | 37C.632 | 352,068 |- .-__..

Groundwood®. . _.short tons. . _§ 100, 309 89,473 93,471 83,610 | 99,382 94, 499 96, 815 | 103, 616 91, 691 97,743

Sulphate*____ _.short tons_. A 87,992 87,922 | 95,241 90,069 | 107,943 | 102, 503 91,762 | 111,375 | 105,279 | 114,508

Sulphite total*__ _.short tons... -§ 104,795 | 104, 267 | 117,663 | 110, 104 19,965 | 119,475 | 112,674 | 128,031 | 120,524 | 134.220

Bleached*.._. _-short tons__ Jf 62,309 63,985 | 69,562 [ 60,029 | 69,767 | 70,398 | 62,476 | 75,0801 73,137 | &2,%
Unbleachied* -.short tons_. 42,486 | 40,282 48,101 1 50,075 | 50,198 | 49,077 | 50,198 | 52,111 | 47,: 51,7
Soda*_______.__. _-short tons__|_..____.. a 25,196 22,795 23,876 {222,339 25,498 24, 966 22,552 § e 26,72
Damaged, off-quality & mise’l*
short tons__ |...o._._. 6,182 7, 086 8,022 6,607 7,389 6,263 6,158 6,819 | 6,441 |- oo
Production, all grades*_._____.._. short tons. . _f 328,261 | 298,903 | 326,204 | 312,107 | 359,938 | 354,234 | 833,504 | 379,466 | 352, 831 |- oo ljooaoo o

Groundwood*. .. short tons_. 4 96,831 | 82,240 ; 82,580 | 83,482 2,092 ( 101,646 | 99,902 | 106,321 109, 056

Sulphate*_______ short tons._. E 87,801 87, 666 96, 504 90,869 1 103,551 | 102, 168 92,108 | 110, 520 111,081

Sulphite, total*. short tons.__|. _§ 111,789 1 100,302 | 115,713 | 109,855 | 125,073 | 119,808 | 113,739 | 128,752 | 119, €15 | 128,330 | 131,794

Bleached*____ _-short tons_. 1 65,658 60, 558 66, 736 63, 860 72,190 69, 631 66, 056 76,019 73,021 76,922 [ 80,965 |
Unbleached*_ _-short tons_. § 46,131 39, 744 48,977 | 46,185 52, 833 50,177 7,683 52,763 46,704 51,408 50, 829
Soda*_____._______ _-..short tons__j-.oonaee. 25,402 | ¢ 22,168 24, 409 21, 899 26, 446 24, 556 21, 866 27,002 27,850 | 26,724 29,038
Damaged, ofl-quality & mise’l*
short tons.. R 6, 338 6, 587 6,998 6, 602 6,776 6, 056 5,979 8, 841 6,840 | e e e meen
Stocks* .o iiiiciias short tons__ 136,627 | 123,947 | 111,278 | 105,655 | 105,361 | 111,750 | 115,675 | 119,398 | 120, 161 -

Groundwood*_ . ._short tons_. -} 61,199 53, 866 42,975 37, 847 31, 502 38,623 41,710 44, 400 486, 951 -

Sulphate*__.___ -.short tons._ - 4,748 4,492 8§, 755 6, 565 7,163 6, 828 7,174 6, 148 5, 450 -

Sulphite, total*. _.short tons_. -} 60,306 56, 341 54, 391 54,142 59, 250 50, 484 60, 648 62, 670 61, 961 -

Bleached*_ ___ ..short tons_. 1 37,929 34, 502 31,676 35,307 37,730 36, 963 40, 543 41,629 41, 813
TUnbleached*. _.short tons.. 22,377 21,839 22,715 18,835 21, 520 22, 521 20,105 20, 741 20,148 | 19,779 | 18,075 |..o__..-.

Soda* e short tons..|[......... 5,737 5,110 5,643 5,202 6, 150 5,740 5,238 5, 449 5, 169 4, 506

Damaged, off-quality & misel*

I short tons. |- ..___ 4,637 4,138 2,514 1,909 1, 296 1,084 005 731 3¢ 0 1 DR (VORISR JIR,
‘mports:

Chemical, totalt#._. -._short tons__| 155,406 § 136,047 | 150,031 | 142,864 | 139, 512 | 165, 93 146,060 | 139,263 | 179,303 | 108,563 | 119,690 | 86,361 165, 397

Groundwood#f__________.__.._. short tons..! 26,744 § 11,051 | 21,037 | 17,272 | 19,319 | 16,80 | 18,707 | 17,950 | 16,977 | 13,020 | 13,973 | 10,007 18,368
Price, wholesale, sulphite, unbleached

dol. per 100 1b_ . 1.90 2.10 2.10 2.10 2.10 2.10 2.10 2.10 2.10 2,10 2.00 1.60 1.90

s Revised. » Preliminary.

t Revised series; for earlier data on new orders for electrical goods see p. 19 of the August 1933 issue; and p. 49 of the June 1933 issue for 1932, for chemical wood pulp

imports. .
* New series.

For earlier data on hand-type vacuum cleaners see p. 20 of the August 1934 issue.

For electric refrigerators, see p. 20 of the July 1935 issue.

Data prior to

October 1931 not published on brass, plumbing fixtures. Wood pulp figures based on reports to the Pulp Executive Authority by 172 mills, representing 91 percent of the
total U. 8. pulp industry. Figures available beginning with January 1934, Data not exactly eomparable with figures previously shown. See footnote on p. 56 of the

April 1935 issue for the complete 1934 wood-pulp figures.
Data for 1933 revised; see p. 20 of the October 1934 issue.

# See footnote on p. 37 of this issue.

© Beginning with January 1934 figures have been compiled by the Code Authority of the Ingot Brass and Bronze Industry. The figures are more complete thian those on
deliveries previousty shown. Shipments of the concerns formerly reporting coatribute about 80-85 percent of the total for the present series.
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Monthly statistics through December 1931, | 1935 1934 1935
together with explanatory footnotes and refer- i — - ;
ences to the sources of the data, may be found ! R i - I F - . g |
in the 1532 Annual Supplement to the Survey : June ¢ June | July ' August I eptem ‘ October | | \c;)v;m { D%Leerm January y I‘:\r)g_u March | April ; May
PAPER AND PRINTIXG—Continued
PAPER] ! ] |
‘Total paper:* 1 |
Paper, including newsprint and paper ! i
board: ! !
Production ... ... .. 4588, 723 4707, 609 (<637, 033 62, 609 '608 166 |<618, 522 | 759,837 | 704,580 | 752,875 | 731,048 ' _________
Paper, excluding | | i
board: i
Orders,new_._._____________s 401,767 | 333 371,666 | 390,872
Productiont . _______.__ 2418, 288 7 381,893 | 403,577
Shipmentst .o ... .. .. shnrt tons. ... ... 410, 067 ¢ 422,4‘0 382,714 | 393,191
Book paper:* |
Coatei paper: : X
Orders, new _-..short tons. .} 14,054 17,113 15,400 | 15,031 19, 768 19,204 1 20,944
Orders, unfilled. 4,739 5, G537 K : 4,815 3, 056 9, 117
Production_...._. 13,842 5 19, 616 21,482
Percent of potential A5 SR 41.8 33.1 61.4
Shipments. .. __.._.__ ._short tons_. 14, 253 20, 151 21, 614
Stocks, end of month short tous__ 13, 949 14,721 13, 532
Tuncoated p
Orders, n short tons.. 64, 696 86, 808 87,821
Orders, u short ton; 25, &82 31, 564 20, 426
Production.__.___. short tons.. £9, 619 58, 878 06, 411
Percent of potentia a7 6.5 69.9
Shipments._.._....___ 70, 654 88, 400 94, M7
Stocks, end of month______ 54, 624 59, 061 58, 533
Newsprint:
Canada:
Exports. ... 212, 843 184,243 | 146, P07 206, 492
Produetion. . 209, 233 201,959 | 180,305 | 205, 6582
Shipwents fr ) _._s‘mn tons__ 1499, 926 180, 626 | 160,850 | 198, 574
Stocks, at mills, end of month
United States: short tons.. 53, 099 51,932 71, 364 78, 396
Consumption by publishers
shorttons. - 150, 300 | 145,095 169,816 | 171,139
Imports# . ..o short tons._ 197,227 [ 171, 390 138,647 | 181, 597
Price, rolls, contract, destination, N.
Y.base. . ___..__ dol. per short ton.. 40. 00 40.00 40. 00 40,00 40. 00 40.00 40. 00
Produection, total..____.__. ol < 76, 184 80, 904 74,12 80, 462 «x, £51 , 77 70, 812 73, 528
Shipments from mills_____short ton. 79,853 70,097 90,698 71,337 | 81,229 | 79,126 85,495 69,622 | 74,665
Stocks, end of month;
At mills _.short tons._| 15,493 24,123 30,180 26,526 23,2584 18,043 12,312 | 17,346 § 18,317 | ¢ 17, 647
At publishers. short tons._| 211,071 § 241,136 | 253,489 | 270,600 | 241,893 244,388 | 277,125 | 261,282 | 240,101 | 210,072
In transit to publishers. _short tons.. 20,014 § 28,015 | 28,202 | 27,670 [ 42,818 35,391 | 46,237 | 28,622 | 34,214 1 32,725
Paper board:§
8035111 uption, waste paper f..short tons._. 207,476 | 224,874 | 208,332 | 200, 164 196,461 | 168,375 | 210,812 | 211,560 | 231, 584
rders:
New. ... short tons.. 214,236 | 200,278 | 246, 187 | 228,804 218,980 ] 201,121 | 273,151 | 252,578 | 268,360
Unfiiled, end of month..__short tons__ 72,990 73,256 71,523 72,930 63 2352 65,723 80, 957 84, 341 79, 649
Production.._.._..___ short tons. . 224,214 | 201,924 | 246,265 | 233,426 7,733 | 199,940 | 262,025 | 251,870 | 275,770
Percent of capacity. .. oo 57.1 52.6 58.7 6i.4 57.8 54.2 62. 68.7 68.9
Stocks of waste paper, end of month:
Atmills fo____._._______ short tons_.| 230,365 § 221,836 | 230,298 | 232,810 | 241,560 | 231,004 | 226,941 | 223,692 | 210,520 | 214,069 | 207, 957
In transit and unshipped purchases
Fine paper: * short tons..; 32,864 § 15970} 27,726 | 24,877 | 26,618 | 33,005 | 27,764 | 20,000 | 35,073 | 39,726 | 34,170
Orders, new._._.______.___... short tons..|.___.___. 22,152 | 21,514 | 26,528 30,558 | 24,360 | 23,799 | 35,443 | 28,520 | 29,441
Orders, unfilled. 6198 | 6,277 | 6,744 6,213 6,886 | 74600 9,048 | 93741 9,80
Production.... 23,056 | 20,904 | 27,230 32,400 | 24,737 [ 25,263 | 82,017 | 28,602 | 30,798
Shipments...._._ 23,602 | 21,404 { 28,501 30,606 | 24522 | 22,190 | 34,859 | 27,877 | 30,365
Stocks, end of month 51,121 50,431 49,326 48, 548 48, 800 | 51,804 | 47,913 | 49,060 | 51,950
Wrapping paper: *
Orders, new._._ ... ...._.... 101, 605 98, 620 | 128,441 152,894 | 116,423 | 119,125 | 163,198 | 128,971 | 134,954 | 118,838
Orders, unfilled _ 57,382 55,904 50, 360 56,733 51, 005 60, 937 70, 219 65,517 67,271 60, 867
Pr?dUCUOD« 109, 568 | 103,667 | 134,136 151, 019 | 126,441 | 120,246 | 147,693 | 135,078 | 139,857 | 132,086
Shipments_____.__ 109,876 | 101,024 | 135,344 148,223 | 124,175 | 111,816 | 150, 147 | 134,484 | 137,969 | 127,543
Stocks, end of mon 95, 084 08,192 | 96,704 97,041 95, 986 99,616 | 104,971 | 103,089 | 100,203 | 101, 503 | 106, 385
PAPER PRODUCTS
Abrasive paper and cloth, shipments:
Domestic. eams..| A1,204 54,185 45,050 | 48,528 48, 985 52, 392 46,635 | 41,536 58,287 | 59,071 69.477 | 69,173 50,774
Foreign.____._ 8, 538 8,030 8, 100 8, 216 6, 990 5, 998 8,121 5,220 6,804 5,934 7,405 6,851 3,442
Paper board shippiag boxes
Shipments, total____ _mills. of sq. ft__| ... 1, 640 1,576 1,779 1,757 1,943 1,634 1,492 1,807 1,639 1,879 1, 805 1, 903
(‘oyrugatﬂd * .mills. of sq. ft._|. 1,438 1,371 1,545 1,521 1, 696 1,442 1,323 1,615 1,464 1,661 1,603 1,745
Solid fiber * -..mills. of sq. ft_. 202 205 234 236 247 193 168 193 175 218 200 209
PRINTING
Blank forms, new orders_.___.thous. of sets. [ 73,780 92,182 76,893 © 82,103 83,118 ) 76,239 83,630 | 70,401 78,972 10, 4901
Book publication, total.number of editions. . 674 098 852 771 727 1, 080 518 628 1,604 624
New hooks_...____.__ number of e(‘mons_, 495 544 712 65 812 847 456 563 784 447
New editions.. 134 140 13 115 233 62 65 220 177
Operations (produe 71 78 78 0 81 77 80 80 80
Sales books:
Orders, new 1, 127 1,120 | 11,799 | 14,605 | 11,554 | 11,233 | 13,130 | 11,680 | 12,4356 11,732
Shipments 11, 47¢ 13,0000 10,793 0 12024 1 11,309 | 11,500 | 11,818 | 10,787 | 11,861 11,604
@ Revised. |
1 Ravised series. 1 Tanuary 1933-January 1934 inclusiva oa eonsamption an r ot milis will be shown in a sabseguent issue. Data
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Monthly statistics through December 1331, | 1935 1934 1935
together with explanatory footnotes and refer- -
ences to the sources of the data, may be found . | Septemn- | Novem- | Decem-

i Febru- .
in the 1232 Annual Supplement o the Survey | ~118 June July | August | ber Ocmber1 ber ber January ary March | April May

RUBBER AND RUBBER PRODUCTS

CRUDE AND SCRAP RUBBER

Crude:
Consumption, total long tons..| 33,327 § 35,620 | 30,035 | 20,3i% 28,526 | 31,358 | 32,006 | 42,864 | 38,838 | 33,997 | 40,913 37,827
For tiresft _._____ long tons.-_ 27,611 22,033 22, 509 20, 489 23, 467 25,137 32,575 29,671 28, 832 21,825 30, 280

Imports, total, including latext# long tons.. 48, 748 42,674 32, 700 29, 240 37,212 18,171 40, 523 47, 844 46, 640 41,456 30,705
Price, wholesale, smoked sheets, N. Y.

dol. per lb__

L 134 . 146 . 155 . 139 .130 L1126 . 136 .129 .114 L1115 L1120

Shiprients, world. .. _.._....._. long tons.. 70,000 | 70,000 : 74,000 88: 000 1 63,000 | 76,0001 99,000 | 75000 | 74,000 | 67,000 | 70,000 76,000
Stocks, world, end of month__.long tons.. 672,804 | 676, 2060 705,075 | 693,153 | 686, 185 | 678,800 |a877, 005 | « 677, 509
Adloat, totalt ... long tons.. 110,478 1 96,654 124,976 1| 113,000 | 103,600 | 92,000 | 97,400 J 13, 2 ()

44, 485

For United Statest__ 37,651
162,012 | 165, 064

Lendon and Liverpocl.

_long tons..
Jlong tons.__

46,668 | 45,869
99, 733 | 1035, g8

47,644 | 42,066
134,627 | 148,337

121 (,70

British Mulaya..... _..lonz tons_. 102,045 | 106,448 | 167,607 | 103,485 | 101,349 91,072 08, 471 91, 069 85,723
United Stutest.e.ooocoeeaoaoo long tons.. 300,545 | 367,300 | 354 456 | 361 108 | 359,379 | 358,000 | 355 C00 | 338,345 332, 773 | 233,728 328,318
Reclaimed rubber:
Consumption. .. ..o oo long tons. . 7.615 7,008 7,096 5,132 7,087 6,492 7,034 9, 583 8,178 8,183 0,210
Production_._..___. .long tons.. 10,820 9, 446 8,160 6,074 ], 143 7, 268 7,353 | 10,465 10,072 [ 10,549 { 10,315
Stocks, end of ruonth __________ long tons.. 19,641 22,035 20, 649 20,319 21,079 | 20,015 18,740 17,743 15, 765 17,335 17,032
Scrap rubber: ;
Consumption by reclaimers.__.} tong tons._l._______. 36,878 | e e 27,698 1o | I 25,059 lacer mmmcicmmceaens 32,709 ...

TIRES AND TUBES

Pneumatic casings:

Prodnction thousands._. 3,427 3, 188 3, 241 3,665 4,488 4,251 4,215 4,376
Shipments, tctal. .-thousands. _ 4,179 2,919 3,085 3,015 3, 553 3,189 4,07 4,089
Domestic.. ... .-thousands. 4,001 2,834 3,026 2,921 3,469 3,112 4,000 4,608
Stocks, end of month._ --..thousands.. 8 436 8,357 8, 516 9,171 § 10,086 | 11,184 | 11,3251 10,673
Solid and cushion tires:
Production nousands.. 20! 18 18 15 1 16 16 22 18 18 o0 23
Shipments, total. --thousands. . 1§ 4 18 16 13 15 17 15 20 16 20 22 21
D --thcusands__ 19 17 15 13 14 16 14 20 16 20 21 20
> thousands.. 31 30 33 34 35 33 35 32 32 31 21 4
Inner tul 108t
Production thousands__ 3,974 3,425 3,570 3,017 3,123 3,074 3,398 4,131 4,046 3,999 4,122
Shipments, total. _-thousands._ 5, 150 4,103 4,072 2,434 2, 609 2,684 2, 765 3,610 3,261 4,043 4,320 ; 7
Domestic._..___._ _-thousands_. 5,058 4,133 4,003 2,871 2, 543 2,630 2, 689 3, 539 3, 200 3, 080 4,252 3,287
Stocks, end of mrnth thousands. . 8,532 7,812 7,328 7,410 7,907 8,247 8,904 9,332 1 10,152 | 10,094 9, 864 16,298
Raw material consurned:
Crude rubbar. (S e Crude rubber.)
FaDriCse o omeee oo thous. of | ____._ 17,716 | 13,267 7 13,724 | 12,042 ) 13,169 | 15,382 15627 | 19,603 | 1§ 059 7,849 8, 01 7,738
MISCELLANEOUS PRODUCTS
Rubber bands, shipments._.... thous. of Ib__ 227 238 220 237 231 336 209 174 220 228 276 285 293
Rubber-proofed fabrics, production, total
thous. of yd__ 3,332 4,201 4,742 35,279 3,419 3,334 3,776 3,661 4,071 4,0°8 4,030
Auto fabries. ... thous. of yd.. 526 570 568 804 40a 744 286 287 256 305 292
Raincoat fabrics -thous. of yd__ 1,269 1,82 2. 405 2,813 1,5 884 1,141 1,122 1,307 1, 308 1,716
Rubber flooring, shlpments ‘thous. of sq. ft.. 372 413 339 386 375 411 268 286 366 456 .
Rubber and canvas foot.wear: ®
Production, total 18, of pairs.. 3, 587 5,161 3,918 5,078 4,092 4,870 5, 668 5,383 5, 363 5,415 4,257
Tennis.___._. -thous. of pairs_. 843 1,011 877 1, 201 1,165 1, 570 2, 668 3,083 3.673 3,188 2,376
Waterproof. s. of pairs_. 2,744 4, 150 3,041 3.877 3, 827 3,300 2,969 2. 300 2, 190 2, 226 2,481
Shipments, total. . of pairs._ 4,611 6, 529 6, 498 5,525 4,727 5,317 6,379 4,752 5,087 4,210 3,688
Tennis._._ . of pairs._ 1,174 1,543 911 790 575 1, 258 2,778 3,284 4,023 3,276 2,579
Waterproof._.. s. of pairs.. 3,436 4,986 5, 587 4,735 4,152 4,060 3, 601 1,468 1,064 934 1, 109
Shipments, domestic, total.thous. of pairs.. 4,504 6,448 6, 436 3, 486 4, 653 5,273 8, 250 4,619 5,041 4,170 3,623
Tennis thous. of pairs_. 1,170 1,467 857 758 528 1,240 2,661 3,165 3,997 3,243 2,521
Waterproof. thous. of pairs._ 3,425 4, 932 5, 579 4,727 4,125 4,033 3, 589 1, 454 1,044 927 1,102
Stocks, total, end of month.thous. of pairs. - 19,935 | 18,567 | 15,858 | 15,248 | 15,513 | 15177 | 14,466 | 15087 | 15854 | 17,056 18, 202
’I‘enms . of pairs._ 6,515 5,983 §, 821 6, 085 6, 875 6, 999 6, 890 8, 690 8,331 6, 241 6,026
Waterpro . of pairs._| 13,716 14 099 | 13,419 | 12,584 | 10,037 9,163 8,838 8,178 7,576 8,397 9,523 | 10,815 12,176
Rubber heels:
Production . of pairs__ 19, 412 15, 603 18, 605 13,911 14,437 13,922 13,428 14, 351 16, 334 16, 256 17,173 20, 262

Shipments, total*
Export ... ..

_-thous. of pairs_.
_.thous. of pairs..
Repair trade..... -thous. of pairs..
Shoe manufacturers thous. of pairs..
Stocks, end of month__.__. thous. of pairs_.
Rubber soles:

20,513 | 15,658 | 15,493 | 13,219 | 16,8%9 | 15746 | 14,075 | 16,630 | 15,260 | 16,926 | 18,764 19, 638
426 346 339 219 377 326 359 296 221 439 241 336
3,946 4,485 4,936 4,079 5,238 4,175 3,435 5, 667 4,777 5,102 7,405 7,471
16,142 | 10,825 | 10,218 8,921 | 11,273 | 11,244 [ 10,281 [ 10,667 10,262 | 11,385 | 11,118 11,850
38,446 | 38,997 | 42,140 | 42,652 | 40,016 | 38,040 | 37,751 | 35,811 | 36,950 | 36,349 | 34,80¢ 35, 602

Production Lof pairs__jo._______ 4,772 3,082 3, 601 2,952 3,239 3, 541 3,400 3,706 3, 243 3,357 3,525 3, 607

Shipments, total * _thous. of pairs__|-- 5, 050 3,277 3,602 3,107 3,297 3,617 3,592 3, 696 3,601 3,410 3,543 3,701

Export_. _thous. of pairs.. 10 2 2 2 13 3 3 9 7 7 T 6

Repair tr —thous. of pairs.. 241 318 382 455 584 585 530 650 704 563 631 503

Shoe marufacturers _thous. of pairs. 4,799 2, 956 3,218 2,650 2, 699 3,030 3, 059 3,037 2, 890 2,840 2,€05 3,180

Stocks, end of month. ! 4,053 4,933 4,894 4,718 4,656 4,528 4,329 4,311 3,948 3,904 3,867 3,733
Mechanical rubber goods, s ]

4, 424 3,834 3,023 3,187 3,715 3,094 3, 601 4,515 4,261 5,463 4,044

o 900 1,001 984 846 996 w7 746 871 775 1,006 1,109

i 1,583 1,382 1 359 1,138 1,376 1,078 1,001 1,430 1,372 1,842 1. 688

1,852 1,472 , .AO 1,203 1,343 1,310 1, 854 2,215 2,115 2,615 2,147

«Revised.

1 Data for (934 are estimated to represent approximately 97 percent of the industry; data are estimated to cover 79 percent of the industry for 1929-33, inclusive, and 75
to £ (psresnt prior to 1929,

# Seo footnote on p. 37 of this issue. Data for 1933 rovised. Sce p. 20 of the October 1934 issue.

® In October 1933, 4 new coipaniss were included in the repo:t and 1 additional company in January 1934, Since that month, the coverage of the industry is 160 per-
cent.  For preceding periods the coverage varied but was about 80 percent.  Overlapping Gigures are available for October 1933, See the Oct ober 1934 issue for October 1933
data for the smaller ntunber of firms.

* New scries. Earlier data not published on rubber heels and soles prior to December 1932,

t Revised series.  Data on consumption of rubher for tires revised for 1832, 1923, and 1934, Ses p. 51 of the August 1934 issue. Revised data from Septemr 30—
December 1934—rubber world stocks, world afloat, and afioat to the United States appear on p. 20 of the July 1935 issue; for 1932 revisions for United States stocks, see p 50
cfthe May 1933 issue. See p. 50 of the Jupe 1933 issue for crude rubber imports.
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Monthly statistics through December 1931, | 1933 1934 1935
together with explanatory footnotes and refer-

, f i - IN . - - oo
el tfg%%ezggfﬁssﬁ;;feﬁgtI:Qaghges\fgzg June | Tune | July | August|Septem ! October { Nevem-| Decemn- | 5, pyary| ¥ i?;u | March | April i May
STONE, CLAY, AND GLASS PRODUCTS
BRICK

Common brick:

Price, wholesale, red, N. Y.

. dol. per thous_. 9. 50 10. 50 10. 30 10. 50 10. 50 10. 50 10. 50 i0. 30 10. 0 10. 44 10, 00 10.00 G. 63
Shipments*___.._....._._. thous. of briek._|....._... 61,078 61,101 68,083 62,405 77,698 64,508 | 48,183 | 38,24 4, 21 60, 987 | 2 75, 539 81,620
Stocks* ... ---thous. of briek..|.......-. 405, 713 | 420,716 | 422,641 | 417,025 | 412, 580 | 410,833 | 412,449 | 400, 529 363, 458 2341, 466 344, 75¢

Face brick (average per plant):
Orders, unfilled, end of mo.

X thous. of briek. .| ... ... 545 503 403 369 351 322 233 254 208 2883 581
Production (machine)*..__thous. of brick. 158 179 131 158 203 218 120 64 it 53 3
Shipments..._....__ _thous. of brick. 180 131 208 172 217 143 115 64 G7 138 :

Stocks, end of monthf__.__ thous. of brick._ 2,389 2,300 2, 333 2,202 2,217 2,303 2,306 2,310 2,318 2,
Sand-lime brick:

Orders, unfilled, end of mo.

thous. of brick.. 60 423 135 1438 140 175 850 140 160 100 G923 810
Production - .-thous. of brick._ 1,248 1,219 1,187 1,164 Q20 1,651 165 175 155 115 1,821
Shipments by rail. ~thous. of briek__ 44 45 45 42 8% 552 32 0 13 a0 125
Shipments by truck .thous. of brick__ 465 818 1,045 1,121 88 1,105 531 350 286 414 1,784
Stocks, end of month._ .. _thous. of brick__ 1,45 1,351 1,950 2,091 1,877 2,715 1, 561 1,317 1,363 811 1,374
Vitrified paving bric
Shipments*____. .-.thous. of brick__|.___.___. 12,451 9, 650 10, 339 8,773 6, 831 4,093 1, 836 1,601 1,167 1,338 3,207 4,162
BtoCkS* . o thous. of briek_[-....__-- 76,019 78,047 77,336 | 77,701 77,418 76,156 | 77,866 74,711 79, 494 77,033 | 80,332 87,241
PORTELAND CEMENT
Price, wholesale, composite. ...dol. per bbl.. 1. 667 1. 650 1. 650 1. 630 1. 650 1. 650 1. 650 1. 850 1. 650 1. 650 1.658 1, 6687 1.667
Production _thous. of bbl._ 8.730 8,813 8, 144 7,842 7,680 8, 675 5,770 4,447 3,2 3,033 4, 269 8, 136 8,222
Percent of capacity. 30. 6 32 8 35.7 3.5 34.8 29.3 26. 2 19.5 .1 14.9 86 279 36,1
shipments ... thous. of bbl__ 7,624 8, 54l 7,898 8, 249 7,388 8,439 5, 674 3,104 2,846 2,952 4,878 6, 188 7,428
Stocks, finished, end of month_thous. of bbi..| 23,098 § 21,600 | 21,852 | 21,424 | 21,734 | 19,07 20,078 | 21,460 | 21,847 | 21,809 | 21,289 | 21,219 | = 21,991
Stocks, clinker, end of month.thous. of bbl._| 6,720 6, 424 6, 588 6,332 5,975 6,055 6, 213 6, 137 6,318 6,348 6, 343 € 122 2 6, 365
GLASSWARE, ETC.
Glass containers: #
Production....__...__..... thous. of gross..| 3,295 3,156 3,115 3, 169 2,859 3,132 2,855 2,922 2,935 2, 639 2,046 3,113 3,401
Percent of capacity o oocoooomooaaiall 59.8 55.0 56.5 53.2 54.0 52.6 51.8 53.0 49.3 49.9 51.4 54,3 59.3
Shipments...._...... _thous. of gross..| 3,276 3,158 2,991 3, 083 3, 260 3,106 2,537 2,430 2,679 2,584 2,063 2,936 3,245
Stocks, end of month.._... thous. of gross__| 8, 115 7,548 7,616 7,666 7,231 7,210 7,481 7,871 7,990 8,010 7,955 8,600 8, 141
L1luminating glassware:*
Orders:
New and contract._... number of turns..| 1,919 1, 553 1,453 1,423 1,411 2,184 1,990 1,681 1,774 1,850 2,115 2,020 3, 965
Unfilled, end of month
number of turns. . 2,751 1,951 2,205 2,216 2,235 2, 540 2,450 2, 3035 2,252 2,356 2,611 2,608 2,623
gtr’gductign .............. number of turns..| 1,828 1,276 1,062 1,453 1,188 1,844 2,022 1,877 1, 638 1,774 1,902 2,065 2,022
iproents:
Total. oo .. number of turns__| 1,814 1, 446 1,105 1,390 1,427 1, 880 1,999 1,851 1,691 1,685 1,791 1,92 1,027
Percent of full operation.. .. _.___.... 70.7 §6.3 43.1 49.9 55.6 73.3 77.9 72.1 65.9 €5.6 62.8 74.8 75.1
Stocks, end of month..__number of turns..| 5 119 4,641 4,610 4,649 4,457 4,432 4,475 4,525 4,487 4,624 4,795 4,645 5,097

Plate glass, polished, production t
thous. of sq. ft._| 13,163 6, 520 7,242 7,450 6,738 7,512 6, 587 8,300 | 13,365 | 13,723 | 16,532 | 16,690 14, 582

GYPSUM*
Crude (quarterly):
Imports___._ PR short tons.__ 02,703 88,403 || 101, 805 10, 730
Production___.___._ _-short tons__ 439, 953 450, 304 334,318 202, 406
Shipments (uncaleined)...____ short tons.. 173, 213 145, 404 £9, 956 84,853
Calcined (quarterly):
Production____________________ short tons_ _[----oon-- 325,958 | e 257,048 | oo 234,735 | e e 233,852
Caleined products (quarterly):
Shipments:
Board, plaster (and lath)_thous. of sq. ft_. 32, 601 32, 604 29, 037
Board, wall_____________ {hous. of sq. ft__ 44,812 49,783 51, 362
Cement, Keenes__........._. short tons.. 3, 501 2, 866 2,067
Plasters, neat, wood fiber, sanded, gag-
ing, finish, ete.__ short tons. [-—cc._- 228,405 | oo oo, 188,314 | ooma et 162,020 | ool 165, 970
For pottery, terra cotta, plate glass, mix-
ing plants, ete....o.o.____ short tons.. 20,437 | 24,681 e 23,085 | ool 28,142
Tile, partition...._______ thous. of sq. ft__ 2,426 |-, - 1,728 foemmce e 1,550 §oceccmmaofeeeooe 2,202
TERRA COTTA
______________________ short tons.. 934 1,630 064 1,382 515 761 529 1,000 957 034 795 1,440 791
thous. of dol.. 113 122 83 84 50 65 41 82 &0 80 66 133 93

TILE

Hollow building tile:*

Shipments.. _..-short tons__

39,383 | 37,513 | 44,272 | 38,008 | 38,139 | 35643 | 28,817 | 25,795 | 23,111 | 20,931 | 238,498 42,403
StOCKS  ac e short tons..

388,072 | 385,898 | 378,533 | 369,641 | 367,166 | 363,347 | 370,116 | 363,281 | 353,774 | 350,710 '1346:785 339, 927

o Revised.

* New series. Earlier data not published on illuminating glassware prior to July 1932 (except production and percent of capacity); for earlier data see p. 20 of the June
1933 issue, face brick, machine production. Series on common and vitrified paving brick and tile beginning January 1934 were shown on p. 20 of the June 1935 issue. For
earlier data on gypsum see p. 20 of the January 1933 issue.

t Adjusted for degrading and year-end physical inventories. .

t Data on plate glass represent the total output of the industry. Complete figures for the months of 1932 were shown on p. 52 of the March 1933 issue, and for 1933 on
D. 52 of the March 1934 issue. .

# Series on glass containers are not comparable for 1934 and earlier years due to increase of number of firms reporting to 44. Shipments of the 44 firms for the year ¢f
1933 amounted to 33,056,706 compared with 23,511,963 for the 30 firms reporting a year ago. Comparabie statistics on shipments for the companies, now reporting by years,
from 1928 to date were as follows (in gross): 1928, 31,943,016; 1929, 32,765,80€; 1530, 31,905,933; 1931, 31,413,508; 1932, 26,947,949; and 1933, 33,048,747. Data are not availalle for
this period on production and stocks, nor are monthly figures on shipments available. It may be noted from the trend of these data that the monthly figures prior to 1634
had a downward bias. Basis of estimating capacity was changed in computing the new series. Data beginning January 1934 revised see p. 52 of the May 1935 issue.
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Monthly statistics through December 1931, | 1935 1634 1935
together vileth expl&na:olrly %)otnotes tui\)d ¥eler&
ences to the sources of the data, may be foun Septem- Novem- | Decem- Febru- .
in the 1932 Annual Supplement to the Survey June June July I August rl;er \ October i ber ‘ ber January ary March | April May
TEXTILE PRODUCTS
CLOTHING
Hosiery:*t .
Production.________ thous. of dozen pairs..|......... 8,474 6,674 7,838 6, 989 9, 564 9, 466 8,001 9, 996 9,214 9, 692 9,392 9, 203
Shipments._....._____ thous. of dozen pairs..|........_| 8,458 6,349 8, 666 8,078 9,791 9,308 8, 220 8, 588 8,732 9,768 9, 180 9,124
Stocks, end of month
thous. of dozen pairs._|_.__._.__ 18,845 | 19,164 | 18,332 | 17,238 17,006 | 17,159 16,934 | 18,343 18, 825 18, 749 18, 962 19,040
Men’s and boys’ garments cut:
Overcoats..._..__...._ thous. of garments._.
Separate trousers....._ thous. of garments._.
L BuitS i thous. of garments._.
COTTON
gonsumptiom‘ .............. thous. of bales.. 386 363 360 421 296 520 477 414 547 478 481 463 469
Xports:
Quantlty, exclusive of linters
thous. of bales_. 345 459 306 253 454 616 572 504 166 390 318 323 279
Ginnings (total crop to end of month)
thous. of bales__|._._...__f-cccao__. 100 1,398 4,958 7,920 9,030 | 89,174 | 99,380 {.._._.___ 9,472 o ooiiilacmcas
Imports#. .« ceooemaen thous. of bales._ 6 10 11 11 1 8 10 8 10 9 10
Prices:
To producer ooeoceeeoooaennn dol. per 1b__ . 118 .116 .123 .131 .131 .125 L123 L1124 .123 S22 L115 117 .120
Wholesale, middling, N. Y.___dol. perIb__ L1198 .123 .129 134 .131 .125 .126 .127 .127 . 126 L1135 117 123
Production, crop estimate__.thous. of bales__| . ___§-eoeo oo foaom o e eee O 2 U EEUR SR S
Receipts into sight§____..._. thous. of bales_. 231 339 432 527 1,676 2,283 1,498 977 482 374 420 227 274
Stocks, end of month:t
Domestie, total mills and warehouses
thous. of bales.. 8,961 7,311 6, 794 6, 905 8,673 | 10,521 11,080 | 10,940 | 10,158 9, 534 8,902 8,263 7,539
Mills_o o aiaeo thous. of bales.. 883 1,326 1,228 1,081 1,057 1,140 1,294 1, 300 1,194 1,161 1,117 1,061 979
‘Warehouses_.._..o.....- thous. of bales.. 6,076 5, 985 5, 566 5,824 7,616 9, 381 9, 795 9, 641 8, 064 8,373 7,785 7,202 6, 560
World visible supply, total._thous. of bales..| 4,998 7,362 6, 950 6, 639 7,210 7,963 7,955 7,819 7,482 7,197 6, 881 6, 124 5, 593
American cotton___.._.... thous. of bales.. 3, 253 5,040 4,737 4,532 5,225 6,087 6, 086 5, 962 5, 565 5,132 4,715 4,169 3. 720
COTTON MANUFACTURES
Cotton yarn:
Prices, wholesale:
22/1s, cones (Boston)........ dol. per 1b.. 301 . 298 . 308 .315 .316 .312 . 304 .309 . 306 299 .297 . 296 305
40/1s, southern spinning*._._dol. per 1b__ .415 435 .435 .435 .435 .435 .425 .415 .415 .410 .414 .415 .415
Cotton goods:
Cotton cloth:
BXpOrtsscacmmceecmannn thous.ofsq.yd...| 13,657 § 21,223 | 15,647 | 14,456 | 17,330 | 16,423 | 16,857 | 16,444 15,484 | 15,848 [ 18,713 16, 285 16, 539
Importsf..ococeoocoo o thous. of sq.yd... 3,729 1,701 1,044 2,108 2,512 2,592 3,517 4,353 5,474 7,727 7,118 5,903 5, 460
Prices, wholesale:
Print cloth, 64 x 60.__...... dol. per yd.. . 061 . 064 . 067 .071 .074 .070 . 066 . 068 . 067 . 065 . 062 . 061 . 062
Sheeting, brown, 4 x 4 (Trion mlll)
dol. per yd..|  .073 076 .077 079 . 082 . 081 .078 .077 . 077 .076 074 .073 .074
Cotton cloth finishing:*
Production:
Bleached, plain . of yd._{»101, 000 | 106, 741 | 101,015 | 113,209 | 111,581 | 134,386 | 126,726 | 128,898 | 145,390 | 137,335 | 148,710 | 144,429 | 130,284
Dyed, eolors... ofyd__ | 79,000 | 73,954 | 66,472 | 73,651 73,407 | 89,420 | 87,679 | 87,992 | 107,283 | 104,987 | 119,107 | 112,883 | 98,810
Dyed, black._. .ofyd..| »5,600 4, 885 5, 686 5,738 6, 162 7,985 6, 693 6, 114 6, 999 6, 013 6, 797 6,218 s 6, 000
StPrli:mgd .of yd._| 286,300 | 83,414 | 75,833 | 84,499 | 90,772 | 126,384 | 114,139 | 107,379 120 203 | 117,780 | 122,548 | 104, 597 | = 100, 265
ocks:
Bleached and dyed........ thous. of yd..{ 333,991 | 314,413 | 310,039 | 269, 461 | 266,886 | 277,030 | 298,233 | 284,473 | 288,864 | 276,863 | 291,481 | 297,866 | 297,776
8 I:jr]inted ...... f ............. thous. of yd..| 115,255 } 118,034 | 109, 756 | 101,057 | 101,083 | 108,830 | 111,758 | 107,585 | 100,008 | 97,232 { 97,732 | 103,500 | 111,926
pindle activity:
Active spindleS.-..oeooo-.._. thousands..| 22,709 | 24,621 | 24,418 | 24,154 | 22,113 | 25,005 | 25,051 | 25057 | 25146 | 24,925 | 24,571 | 23,854 23,028
Active spindle hours, total
millions of hours. . 5,083 5, 241 5,152 5,753 3,716 7,185 6,703 6, 027 7,510 6, 575 6,663 6, 058 6,095
Average per spindle in place...__ hours. . 167 169 167 186 120 233 217 195 244 212 216 197 199
Operations. .....-.... percent of capacity.__ 74.6 72.6 74.3 76.8 54.3 97.1 94.0 87.1 102.6 100. 2 92,9 85.3 83.4
RAYON AND SILK
Rayon:
Deliveries:*
Unadjusted_ . .cceoacmaaaan 1923-25=100. . 376 305 334 307 308 382 386 488 553 441 205 274 417
Adjusted. o eocovmaaeaaan 1923~25=100._. 470 382 440 287 221 357 429 574 565 - 387 279 264 439
3-mo. moving average of adjusted index
1923-25=100__{-cccauo - 375 370 316 288 336 453 523 509 410 310 327 391
Importsi# .. thous. of 1b__ 39 4 24 27 11 29 25 6 22 9 26 16 12
Price, wholesale, 150 denier, ‘A’ grade
[ 43 dol. per Ib_. 55 .56 .55 .55 .55 .55 .55 .57 . 60 . 60 .60 .60 .85
Stocks, imported, end of month
Silk thous. of 1b_. 261 372 280 275 276 272 265 264 263 262 262 262 |-ceeeeann
ilk:
Deliveries (consumption)........... bales 33,728 | 33,069 | 32,021 | 36,247 | 32,509 | 49,106 | 37,548 | 40,941 | 47,443 | 41,732 | 44,347 | 39,757 38, 361
Imports, raw $#. . _...._ thous. of lb.. 5,201 5,037 4,719 4,731 6, 846 5, 387 7,219 2, 566 5,278 6, 516 y 4,905 5,545
Prices, wholesale:
Raw, Japanese, 13-15, N. Y _dol. per 1b.. 1.376 1. 199 1. 139 1.133 1.125 1.185 1.292 1.358 1.348 1. 432 1.327 1.391 1.418
Silk goods, composite.....__ dol. per yd.. .92 .93 .92 .93 .93 .93 .95 .96 .96 .96 .04 .92 .92
Stocks, end of month:
World visible supply......._...__ bales._j 190,700 § 259,000 | 272,000 | 285,000 | 285,300 | 277,800 | 275,000 | 272,300 | 258, 500 | 234,457 | 223,548 | 220,577 | 207,000
United States (warehouses)....... bales_.| 42,018 ) 59,048 | 66,268 | 58,694 | 76,645 ! 66,479 | 76,502 | 65,034 | 48,516 | 48,727 | 36,583 37,587 36, 762
e Revised. 5 As of Dec. 13. 4 As of Jan. 16. » Preliminary.

* New series. Hosiery compiled by the Hosiery Code Authority and estimated torepresent 95 percent of the industry. Dataavailable from November 1933 to date, except
for shipments for which data are available back to 1929. Complete data for 1934 were shown on p. 53 of March 1935 issue.

a subsequent issue.

Complete data on shipment s will be shown in

Data on cotton cloth finishing are from the National Association of Finishers of Textile Fabrics and cover practically all the industry; comparable

figures are not available prior to December 1933; the production statistics are prorated from data for 4-week pariods; stocks are reported at end of each 4-week period. Data

on cotton yarn, southern spinning from January 1933~April 1934 will be shown in a subsequent issue.
1932-33, and 1933-34, see p. 52 of the Oetober 1933 issus, p. 52 of the September 1933 issue, and p. 63 of the October 1934 issue,

. 19 of the June 1935 issue.
§ For ravisions for crop years 1931-32,
respactively.

Rayon deliveries from January 1923-April 1935 were shown on

t For revisions of cotton consumption, domestic stocks, and spindle activity for crop years 1031-32, 1032-33, 1933-34, see p. 20 of the February 1933 issue, pp. 52 and 53
of the November 1933 issue, and p. 53 of the October 1934 issus, respectively.
For 1332 revisions s2a p. 53 of the Juna 1933 issus; for 1933 revisions see p. 20 of the September 1934 issue.

# See footnate on p. 37 of this issue.

succeeding 4-week periods.

Data revised for 1933; ses p. 20 of the October 1934 issus.
© Stocks at end of 4-week periods through June 16. July figures are averages for July 14 and Aug. 11,

For 1932 revisions see p. 53 of the June 1933 issue, and for 1933¢ evisions see p. 20 of the October 1934 issue.

August figure as of Sept. 8.

Subsequent data at the end of
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TEXTILE PRODUCTS—Continued

BAYON AND SILK—Continued 1
Silk manufacturing:
Operations, machine activity:

| |

| |

o

Spinning spindles:* i
All

__.percent of capacity_.; _______. 40.0 415 | 40.3
5-B. ceeee-.-..percent of capacity . .. _____. 38.9 31.2 37.1
Weaving:
Broad loomst..._. percent of capuacity.. 46.5 42.9 41.7
Narrow loomst.__percent of capacity_. 25.6 | 219 29.7
Silk piece goods:*
Commission mills:
New orders_._...__.__ yards per looni.. 278. 4 290. 2 428.7
Production_ -yards per loom.. 453.5 409.9 2
Shipments... yards per loom._ 426.1 414.8 1 456.4 !
Stock-carrying mills: I |
Production ... yards per loom__ 296.3 | 270.0 1 2920
Shipments.....coocone yards per loom.. 257.8 236. 9 400.3

977.3 1 1,004.5 | 9522
372.8 | 3274 3%0.0

Stocks, end of month._yards per loom.__
Still to come off looms_yards per loom..| .

WOOL
Consumption: : i
Total, grease equivalent basis} : :

. thous. of lb__| 82,428 26,213 b2 5 1t 23,467 b 44,858 | ® 57,065 | 58,370 » 51,616 [ 65,006 | 562.05 | b70,617
Apparel class, scoured basis*._thous. of Ib__! 8,383 § 11 oo ! 8, 2l 17,700y 22,200 ] 22,200 ¢ 19,300 | 23,18 | 21,818 25, 444
Imports, unmanufactured§#. _._thous. of Jo._| 15,932 8§ 003 ! 7, 567 4,964 5,074 8,583 | 11,961 | 13,936 | 13,439 15778,
Operations, machinery activity:® . ! ’ !
Combs, worsted. ... percent of capacity. . 113 40 95 100 89 95 111 116
Looms: :
Carpet and rug_____percent of capacity.. A3 46 28 36 45 | 52 Y 5
Narrow-_.. -percent of capacity .. 25 30 26 25 3 29 27 28
Wide_...__... _..perecent of capacity .. 77 5t 63 s1 88 §2 73 76
Spinning spindles: : |
Wouolen _..percent of eapacity.. £6 71 71 85 ! 92 81 | w5 83
Worsted_..___..._..percent of expacity.. 72 29 65 74 71 61 ) 63 71
Prices, wholesale: i ! i
Raw, territory, fine, scoured.._dol. per ih__ .75 L84 .76 .76 .69 .66 654 a8
Raw, Ohio and Penn., fleeces_dol. per Ib__ L2 31! .27 .26 .25 .23 o3 128
Suiting, unfinished worsted, 13 oz. (at mill)
dol. per yd__ 1. 634 1510 15101 L510: L&IO| 1.510 1.522
‘Women's dress goods, French serge, 547 (at
fACLOry) - v oo dol. per yd.. 1.139 . 990 . 990 . 990 . 990 i) 996
Worsted yarn, 2/32s, crosshred stock, Bos-
ton. ... dol. per 1b_. .28 1.10 1.10 1.08 1.05 1.05 1.06
Receipts at Boston, total a...._thous. of Ib_. 33,345 5,758 5,177 3,730 6, 507 8,951 19, 701
Domestic._._....__. ---thous. of 1b__ 33,512 4,826 0 4,478 1 2,380 ] 4,626 | 7,141 | 17,945
Foreigna ... _....... thous. of 1b.. 1,833 932 699 1,350 1,881 1,810 2,455
Stocks, scoured basis, end of quarter:®{
1 thous. of Ib._} 141,923 ] 176,202 170, 004
Domestie. _--thous. of 1b__j 126,200 § 148, 330 149, 016
Foreign ..-thous. ofIb__| 15,714 | 27,9621 20, 988
Combing. -..thous. of Ib__| 100,207 } 115, 844 113, 751
Clothing. .o _____ thous, of Ib._} 41,716 § 59, 443 56, 253
MISCELLANEOUS PRODUCTS
]
Buttons, fresh-water pearl:
Production _pet. of capacity__i._______. 40.0 23.7 34.5 37.0 43.1 48. 4 41.1 44.8 50.3 49.3 45.9 37.6
Stocks, end of month....__thous, of gross. 7,118 6,791 6, 634 6, 432 6, 296 6, 396 6, 236 8,676 8,536 8, 357 8, 258 §, 188
Elastic webbing, shipments___.thous. of dol._ R 705 646 840 817 929 823 815 956 949 1,018 1,090 [ __.
Fur, sales by dealers__.._.....thous. of dol__|________. 1,644 2,033 2,669 2,220 1,797 1, 887 1,386 1,799 1,942 2,271 2,301 ? 2,758
Pyroxylin-coated textiles (artificial leather): :
Orders, unfilled, end of month i |
thous. linear yd.__ 1,974 3,224 3,323 3,065 3,030 2,930 2, 988 2,787 5,058 [ 2,008 2,822 2,654 2,368
Pyroxylin spread__...________ thous. of 1b._ 3,274 2,706 2,972 3, 654 3, 204 3,325 3,257 3,337 4,214 1 4,444 4,829 4, 600 4, 280
Shipments, bilted______ thous. oflinear yd.__ 3,645 2, 645 2, 619 3,059 3,051 3,125 2,833 3,197 ; 35,7383, 4,057 4, 691 4,328 4, 60¢
!
TRANSPORTATION EQUIPMENT
AIRPLANES { '
Production, total onumber o oo 205 155 191 180 120 1t 83 85 99 1
Commercial (licensed). _number__: 122 105 102 81 60 57 47 51 56 |
Military (deliveries)... _number. R 65 19 & 15 21 42 21 15 28
FOF CXPOTta—wm o cme e e number... 18 | 31| 81 81 | 36 | 121 15 19 ! 15 |

» Preliminary. ' # See footnote on p. 37 of this issue.

b Since July 1934 report has been on a weekly basis. Data for September and December 1934 and March and June 1335 are for 5 weeks; cther months, 4 weeks. Figures
for July and succeeding months are co:nputed from Census Bureau figures 0 as to represent 109 percent of the wool industry; earlier fizures incomplete.

t Compiled by the Silk Code Authority (1he National Federation of Textiles, Inc.) and represent the parcentage of operations based on an 8)-hour week (2 shifts of 40
hours each). Data are not comparable with the series previously showa in the Surpcy which were based on a smaller sample and computed on the basis of a 43-hour week.

* New series. Sitk spindie activity, compiied by Silk Throwing Code Authority; not comparable with spinning data previously shown. For earlier data on silk piece
goods (stock-carrying mills only) see p. 19 of the April 1935 issae, excapting for yardage on looms, which is shown on D. 20 of the Auzust 1934 issue.  Wool stock series began
in June 1934. See p. 20 of the July 1935, issue for earlier data and explanation of new wool consumption series.

® Beginning with the July 1934 report the statistics are reported on the basis of 4 and 5 weeks, the weekly distribution being determined by the Saturdays. The statis-
ties presented herewith are still based on the pre-code computed normal (currently based on the single-shift performance over the 5-year period 1928-32). The current data
represent practically complete coverage of the industry. No allowance for holidays in January 1934, January 1935, and December 1931, Conversion wiil be made for earlier
months (since effective date of code) at a later date,

4 Foreign receipts for year 1934 are compiled by U. S. Department of Ayriculture and are not comparable with data carried through December 1933. Thisresults iz 2
total figure which also is not comparable with earlier data.

¢ Compiled by the Bureaw of the Census and represent stocks of raw wool held by all dealers, topmakers, and manufacturers who usuaily hold signifieant stocks of woo!.
The figures for the 3 quarters of 1934 have been revised to inciude the “grade not stated.”

+ Grease equivalent of shorn wool, plus actual weight of pulled wool. ~ Conversions are based on totals; scoured wool is multiplied by 2 and pulled wool by 114. Includes
clothing and earpet wools. See note on apparct class wool on p. 20 of this iszue.  As this grease series will prebably be dropped in favor of the more accurase scoured serie
it is sugzested that those who wish to keep series going have their names placed on Bureau of the Census mailing list for the monthly wool eonsuinption repor ¢
which can be computed data, using formula given,

§ For 1932 revisions see p. 53 of the June 1933 issue, and for 1933 revisions see p. 20 of the Octoer 1034 issue.
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TRANSPORTATION EQUIPMENT—Continued
AUTOMOBILES]

Exports:

Canada:

Automobiles, assembled number._ 4,829 5, 255 6, 655 3,517 3,343 3,778 1,929 641 1,585 4, 858 9, 355 6, 356 8, 499
Passenger cars ..number_.| 3,276 38,970 4,692 2,532 2, 285 2,754 1,140 367 1,366 4,342 6, 665 5,194 5,088
United States:
Automobiles, assembled, total§
number..| 26,270 § 24,887 | 23,959 | 19,827 | 17,766 | 15,552 | 16,280 | 15420 | 17,626 | 21,827 | 29,806 | 25,433 19,895
Passenger cars§ ___.number. 16, 517 18,071 17, 621 12, 522 10, 236 8, 040 9, 208 8,279 11,035 15, 067 20, 956 18,341 13, 604
Fi Trllcks§ --..nuruber_. 9,753 6,816 6, 338 7,805 7,530 7,512 7,072 7,141 6, 591 6, 760 8,820 8,002 6, 201
inancing:
Retail purchasers, total___._thous. of dol.. 99,114 | 95,485 | 87,700 | 67,209 | 63,224 | 55,303 | 43,780 | 56,152 1 66,419 | 95,184 | 113 026
New cars..oeoo-. ~thous. of dol.. 63,842 | 65,003 | 58,029 | 43,250 | 42,738 | 33,784 | 24,761 35,937 | 42,779 | 61,722 | 73,05
Used ca ---thous. of dol.. 25, 401 28, 601 28, 025 22,708 24,127 20, 399 18,016 18, 845 22, 285 31, 607 37,929 28,227
Unciassified. .- thous. of dol.. 1,871 1,791 1,643 1,252 1,360 1,120 1,012 1,260 1,355 1, 856 2,039 1, 963
Wholesale (manufacturers to dealers)
thous. of dol._|._______ 102,706 | 90,294 | 85,108 | 55,586 | 45,363 1 29,730 { 36,530 | 03,830 | 106,054 | 145,574 | 150,930 | 132,074
Fire-extinguishing equipment:f
Shiptnents:
DMotor-vehicle apparatus......_.number__ 54 36 32 45 39 31 25 40 30 22 36 47 40
Hand-t¥PeS.coemeerccecrccmean number__| 33,900 | 22,264 | 22,183 | 21,493 | 23,056 | 24,007 | 31,2101 21,5361 25,169 | 20,697 | 21,713 ! 29 706 33, 860
Production:
Automobiles:
Canada, total... _.number__| 15,745 13, 905 11,114 9, 604 5,579 3,780 1,697 2, 604 10, 607 18,114 21,975 24,121 29, 765
SSCNEET CArS.oeoooo -.number..| 12,273 1 10,810 8,407 7,325 2,125 1,052 2,443 8,260 1 13,885 ) 18,170 1 20 r83 17,003
d States, to(al]‘, _.nuinher_.| 361,320 § 306,477 | 264,933 | 234, 811 131,961 83,482 | 153,624 | 292,817 (335,700 | 429,834 | 477 718 |e 364,727
Mngu carsf_._. _.nun‘xg -1 206,800 | 261,280 | 223,004 | 143, 500 84,003 | 49,020 | 111,061 | 226,233 | 275,623 | 361,816 | 401,628 | 307 ,;.20
______ _.nutmber [N SRS S P, I e o A,
__.number..| ¢4 711 45, 197 41,835 51,311 47,088 | 34,462 | 42,563 | 63,834 | «60,077 | 68018 | 75,118 | @ 57,205
Automobiie rims.. ... ... thous. of rilus.. 1,428 1,016 1,155 752 636 578 1,199 1, 869 1,616 1,724 L9007 1, 561
Registrations:
New passenger carst...... number._| ¢80, 360 §7223.864 | 228,760 | 193,828 | 146,931 | 140,880 | 107, 648 75,514 | 136,635 | 170,615 | 261,477 | 319.652 293, 201
s ll\Te\v commereial cars*___.__.____ nuinber. .| 50,000 384,778 37,450 40,790 | 37,225 40, 878 23, 689 24,125 34,759 | 84,707 41, 511 46, 785 47,968
ales:
General Motors Corporation:
To consuiners number.. 112,847 1 101,243 | 86,258 | 71,648 1 60,000 | 62,752 1 41,530 1 54,105 | 77,297 | 126,601 | 143,009 | 109,051
To dealers, totaly. _.number.. 116,881 | 134,324 | 109,278 71, 888 72,050 61, 037 41, 504 08, 268 1 121, 146 | 169,302 | 184,059 134, 597
U. 8. dealers _.-.number.. 118, 789 | 107, 554 87,429 £3, 738 50, 514 39,048 28, 344 75,727 02,807 | 132,622 | 152,944 105, 159
Sh'pmenls, acesssories and parts, total*
Jan. 1925=100._| _____.__ 106 99 92 81 9 77 99 113 123 135 147 132
Accessories, original equipment
Jam. 1925= 100 - 101 05 85 71 66 06 101 115 123 142 156 132
Accessories to wholesnlera_.hn 1t 45 2 101 101 107 124 110 42 102 101 1i0 132
Replrcement parts. . 155 127 134 12 135 123 103 126 145 144 144 148
Service enuipment 7t 67 68 60 61 56 55 65 7 72 88 83
RAILWAY EQUIPMENT
Equipment condition:
Freight cars owned:
Capaeity .. _..__.._.__.._.__ mills. of Ib__} 180, 114 ] 189,426 | 188,401 | 186,889 | 186, 117 | 185,497 | 184,808 | 183,363 | 182,685 | 182,117 | 182,773 | 18 a 180, 559
Number, tot: _thousands__ 1, 868 1, 985 1,971 1, 449 1, G38 1,932 1,025 1,907 1,900 1,892 1, 888 . 1,873
Bad order, t number_. 7(‘, 535 | 298,846 | 209,780 | 203,173 | 206,418 | 297,546 | 295,947 | 290,709 | 285,256 | 277,451 | 274,776 | 28 243,310
Percent of total in bad order.....__.... 15.0 15. 15.3 15.3 15.5 15.6 15.6 15.5 15.2 14.9 14.8 15.
Locomotives, railway: g
Owned:

Tractive power. ~mills. of Ib__ 2,222 2,334 2,310 2,297 2,285 2,278 2,271 2,251 2,243 2, 236 2,232 2,228

Number._________ _._.number__| 45,910 49,211 48, 587 48, 209 47,752 47, 553 47,329 46 869 46, 636 46, 363 46, 237 46, 099
Awaiting classifi pairs.number__{ 10, 541 10, 803 10, 789 10,771 10,616 1¢, 676 10,718 16, 344 10,419 10,423 10, 3¢ 10, 582
Percent of total..___ 23.0 22 3 22.3 22.4 22,2 22.5 21. 7 221 22.3 22.5 22,5 23.0

Installed.. _-number__ 57 40 70 62 48 62 68 81 80 64 45 33
Retived ... _____.___________ number_. 246 224 568 439 475 201 292 543 261 387 171 156
Passenger cars:
On railroads (end of quarter) . _number._|.___._.._ 45,278 |l 44,363 |ooenoo Lo 43,342 | 42,420 ...
Eqguipment manufacturing: !
Freight cars: :
Orders, new, placed by railroads.__cars__| 5,151 1,217 0 113 4 75 360 24 806 0 600 2
Orders, unfilled, total_. ._cars._. 2,427 § 17,813 | 13,755 8,372 5, 405 3,080 1,771 628 8i8 ! 427 444 1, 447 1,477
Fquipment manufaet cars.. 414 12,516 G, 607 35, 525 3,422 1,795 959 53 349 1 113 30 532 549
Railroad shops_.... cars.. 2,013 5,297 4, 148 2, 847 2,073 1,285 812 575 419 ! 314 414 a14 928
Shipmnents, total__ cars. . [ 1,618 3,129 4, 186 3,331 1,788 768 Gay 121 94 153 334 1,031
Domestic - 66 1,616 3, 059 4,184 3,329 1,768 748 995 65 99 143 162 401
Loc%matives, industrial electric (quar-
erly)
Shipments, total ... ____.__ number. 61 (1 2 DR P L7 D S i 3 S SN <12 P R,
Mining use... oee--.._number_. 54 (U P S, 87 |t [ 2 DR S, {1 O D
Locomotives, railway:
Orders, new, placed by railroads
nuizber__ 3 3 0 5 1 5 69 0 0 1 8 2 2
Orders, unfilled, end of month:

Equipment manufxcturers (Census)

- _.number_. 43 137 133 135 127 118 127 127 115 102 91 83 68

“_number.. 37 126 122 123 115 106 125 121 108 97 86 77 62

_.number__ 34 59 61 59 56 56 89 101 96 84 78 74 61

-...itumber__ 3 67 6L 64 59 50 36 20 13 13 8 3 1

Rezilroad shops (A 3.)___aumber__ 4 0 20 0 0 0 0 0 [i] 0 1 1 &
Shipments:

Domestie, total number__ 27 2 5 4 13 11 16 21 13 12 16 11 17
Electrie ... -.number._ 27 2 0 2 3 2 0 3 6 12 1 6 14
Steam_____.__ _-nuniber_. 0 0 6 2 10 9 16 18 7 (] 5 5 3

Exports, totult. _.number._ 11 14 8 17 8 6 28 4 9 5 8 22 13
Electric. -.number__ 11 10 7 14 8 3 17 3 [} 4 7 12 12
Steam._..____ ---..number._. 0 4 1 3 0 3 11 1 3 1 1 10 1

¢ Revised.
* Naw sariss. For earlier data see p. 20 of the February 1931 issue for total shipments, accessories and parts, and registrations of new commercial cars.

T Bevised series. For earlier data ses p. 19 of the August 1933 issue for fire extinguishers and passenger-car registrations; p. 55 of the June 1933 issue for 1932 exnorts and
Data on automobile production revised for 1933. See p. 55 of the August 1834 issne. For revised data

D. 20 of the September 1934 issue for 1
for 1934 se¢ pp. 55 and 56 of the June 19

3 exports of locomotives.
ssue.

T Index of sules of new passenger cars is shown on p. 26 of this issue.

§ Data revised for {1432, See p. 5% of the June 1933 issue.

Data revised for 1933,

See p. 20 of the September 1934 issue.
@ Taxicobs are included in figures for passenger cars, bezinning January 1934 in order to avoid disclosure of individual companies.
€ United States and Canadian dealers, plus overseas shlpment
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TRANSPORTATION EQUIPMENT—Continued
RAILWAY EQUIPMENT--Cont.
Equipment manuufacturing—Continued.
Passenger cars: }
Orders, new, placed by railroads
number__ 0 0 0 2 0 0 0 0 0 0 9 55 0
Orders, unfilled (end of quarter)
number__|_____.._| 18 || 10 2 R RIS, JR:5 20 R I, (i 0 P U
Shipments, total........_.._ number.. 12 ] 5 56 38 41 2 44 61 10 13 41 9
Domestic number__ 12 [ 5 56 38 41 2 29 61 10 13 41 9
ELECTRIC TRUCKS AND
TRACTORS
Shipments, industrial, total..... . _.number._. 53 65 29 38 39 45 24 50 42 58 75 67
Domestic. oo oo oo ceaeee _number. _ 48 64 27 37 36 43 23 45 42 57 05 70 65
Exports. . ecoc e eom oo ee o mUmber_ . 5 1 2 1 3 2 1 5 0 1 56 5 2
SHIPBUILDING 3
United States:
Merchant vessels:
Under construction.thous. of gross tens. .| _........ 38 35 33 32 33 49 50 38 36 20 20
Completed during month 30
total gross tons. . 5,928 7,535 10, 970 5,156 | 49,975 2,441 2,370 2,430 3,103 4,483 14,510 | 12,640 22,026
Steel .. __ - oo e - ———__total gross tons._ 2,189 3,256 7,877 2,907 1,601 1, 555 858 44 2,097 3,740 113344 8,543 15, 801
World (quarterly):
Launched:
USRI ) 1) o - S S, 99 oo e 129 | 324 |l 132 |eccomcefemaee
. -thous. of gross tons__|._____.__ 145 i et 307 e oo 384 e P4 T R .
Under construction:
Number.ooe e eceeeeemm e -Ships. 1 288 (oo 206 |evee oo 271 oo e 325 | oo eeeeee
Tonnage. - - - .. - -- -thous. of gross tons. .{_____..._ 1,216 oo o eee | L3I o] L2582 . e 1,270 L
CANADIAN STATISTICS
Business indexes: *
Physical volume of business. .. .1926=100. _ 99. 2 95.8 95.7 99.0 97.1 95.9 96. 5 92.4 97.5 100. 6 94.2 98.3 103. 2
Industrial production, total__1926=100._ 99.7 95.2 95.6 99.8 97.5 495. 5 97.0 91.0 97.8 101.1 93.3 97.7 104.4
Construction 19— - - - .1926=100__ 43.7 25.1 34.8 39.9 40. 4 37.2 42.2 30.6 73.4 76.9 51.3 37.9 38.1
Electric power 1926=100_. 197. 4 185.7 180.6 184.8 162.7 170.4 181.4 188.8 189.7 188.9 190.5 195.9 198, 1
98. 4 98.7 99.0 100. 7 99.5 94.8 96.0 01.8 88.9 92.5 86.8 94.0 105.1
105.7 100.1 96.7 98. 4 93.8 100. 3 104.1 110.3 5.7 95.2 93.1 99.0 108.7
138.4 127.3 117.2 135.7 132.9 143.5 137.5 121.8 140.4 143.5 143.4 156. 4 147.6
97.8 97.5 86.2 96.7 96. 2 97.2 95.2 96. 1 97.1 99. 4 96.8 100.0 100.5
70.6 73.4 72.3 74.9 67.0 68.7 65.9 65.7 75.8 78.3 73.3 79.1 73.4
- 70.0 77.1 76.7 77.3 82.8 85.3 60. 6 61.6 70.1 79.2 73.8 81.5 84.1
Imports (volume)__ .. 74.6 73.1 72.2 70.0 73.5 78.2 85.3 72.6 713 70.7 65.6 L5 84.0
Trade employment__ _ 122.6 119.6 118.0 118.0 119.8 119.5 119.3 123.8 118.9 120.7 120.5 121.0 121.2
Agricultural marketing. 106. 1 97.2 148.8 172.8 127.7 61.2 512 36.0 30.6 62.2 65. 4 91.8 86.3
Grain marketings.....- - 112, 3 99. 6 164.0 195.8 139.0 57.9 46.3 29.0 19.3 55.2 57.7 91.7 85. 4
Livestock marketings.....___ 78.2 86.7 80.5 70.0 76.7 75.7 72.8 67.3 8L.5 93.4 100.0 92.0 90.6
Commodity prices:
Cost of living index @ -..- - _____1926=100__ 78.7 a78.2 78.4 78.7 79.0 79.3 79.4 79.0 78.9 79.1 79.0 78.8 78.8
‘Wholesale price index#_______..1926=100__ 715 72.0 72.0 72.3 72.0 71.4 71.2 7.2 71. 4 719 72.0 72,5 72.3
Employment, total (first of month)_1926=100__ 97.6 96. 6 101.0 99.9 08.8 1060.0 100. 2 98.9 04,4 94.6 96. 4 93.4 95.2
Construction and maintenance_1926=100__ 89.5 116.7 140. 6 129.0 118.1 117.0 111.0 100.3 87.9 87.2 .2 80. 2 84.7
A 93.2 93.8 94.2 94.3 94.4 92.8 91.3 87.4 90.1 92.7 93.9 95.6
106. 2 107.0 110.3 112.4 117.9 121.2 122.9 119.1 120.3 118.8 117.7 116.2
115. 4 119.7 123.0 125.5 116.2 114.9 115.2 115.2 111.9 111.7 111.4 116. 4
116.5 119.1 116.5 17.1 120.0 121.3 126.0 130.6 116.6 116.7 117.4 119.3
Transportation.. . . _____ 80.3 82.6 83.6 83.6 84.8 83.9 80.1 76.2 76.2 76.5 76.3 80.1
Finance:
Banking:
Bank debits.... ... 2, 602 2,767 2,534 2, 581 3,410 3,092 3,040 2, 682 2,089 2, 236 2,367 3,132
Interest rates._. 85. 4 83.1 82.3 82.0 82.9 81.0 76.2 76.2 78.3 79. 80.8 8.5
Commercial failures *. 115 122 103 113 130 119 124 107 {o oo
Security issues and pr.
New bond issues, tota 9,514 | 51,762 | 54,968 | 16,945 | 271,065 5,248 | 48,833 | 35,363 | 25495 16,378 | 72,022 66, 526
Bond yields.._ — .. 4.09 3.98 3.94 3.93 3.97 3.88 3.65 3.65 3.75 3.81 3.87 3.76
Common stock pr 87.2 81.3 83.8 83.8 85.2 86.0 86.2 88.6 87.8 84.4 86.4 93.6
Foreign trade:
ExportS.- e e cee e o _thous. of doL._| 52,763 | 58,643 | 56,787 | 55,837 58,815 | 68,313 | 65,677 | 61,395 | 44,374 | 47,677 | 59,026 | 38,296 62, 947
ImportSec e e e e oo — . -thous. of dol. .| 46.739 | 46,186 | 44,145 | 43,507 | 42,208 | 47,229 | 49,834 | 39,108 | 37,229 | 37,044 | 48,191 | 36,637 54, 548
Exports, volume:
Wheat. . ... .cceeeo - ___thous. of bu__ 6,495 18,426 | 12,979 14,710 17,588 | 21,808 | 18,770 17,336 5,380 7,207 8, 906 5,027 11,990
‘Wheat flour....____ _______thous. of bbL _ 430 441 408 412 369 486 504 341 346 310 497 277 383
Railway statisties:
Carloadings. .. - — .- ___thous. of cars__ 186 193 188 205 212 243 211 172 182 180 187 185 188
Financial results:
Operating revenues......_ thous. of dol_.|.__.._._| 24,436 1 25,206 | 25,201 27, 605 29, 151 25,702 | 24,778 | 20,953 21,579 23,847 | 24,482
Operating expenses..._... thous. of dol._|_....._.. 20, 763 22,0066 | 22,947 21, 688 21,453 19,916 19,902 | 20,475 19,676 | 20,865 | 20,563
Operating income . _._._._ thous. of dol._|._.._____ 2, 636 2,114 1,180 4,998 6, 746 4,797 3, 6 9419 937 2,114 2, 990
Operating results: .
Freight carried 1 mile__._. mills. of tons..|._....... 1,721 1,879 1,751 2, 366 2, 561 2,226 1,739 1,576 1,685 1,858 1,797 |eceeeaea
Passengers carried 1 mile.mills, of pass_.|......__. 183 150 169 134 106 94 136 115 105 133 125 oo
Commodity statistics:
Production: X
Electrical energy, central stations
mills, of kw.-hr.. 1,816 1,709 1,621 1,677 1,627 1,853 1,954 2,053 2,013 1,803 1,944 1, 881 1,923
Pigiron__.......... thous. of long tons._ 45 37 37 42 43 47 39 42 44 37 45 43 45
Steol ingots and castings
thous. of long tons.. 73 64 67 64 57 58 57 59 60 56 58 69 73
Wheat flour___...______.._ thous. of bbl._|___.__.__ 1,127 1,073 1,282 1,383 1,654 1,704 969 1,025 941 1,046 966 1,164

{Data for 1934 revised. See p. 56 of the May 1935 issue. .
*New series. For earlier data see p. 18 of the February 1933 issue, business indexes, and p. 20 of the October 1933 issue, commercial failures.
tRevised se:ies. See p. 55 of the April 1934 issue, construction, and mining, for 1933. Series on common-stock prices revised back to December 1932 as a result of addi-
tional stocks being added; for revision see p. 56 of the April 1934 issue.
#Number of commodities changed from 502 to 567 heginning with month of January 1934.

& Data revised January 1932 through July 1933. Revision for 1932 see p. 55 of the November 1933 issue.

O

¢ Deficit.

For final revisions for 1933 see p. 56 October 1934 issue.
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THE BALANCE OF
INTERNATIONAL PAYMENTS OF THE
UNITED STATES IN 1934

oThe thirteenth annual survey of the United States international
transactions made by the Department of Commerce has just been
published. The results, the analysis of our international accounts,
are set forth in detail in

TRADE INFORMATION BULLETIN No. 826

now ready for distribution

The items examined in this study include not only the so-called ““visible’ exports
and imports but also those transactions coming under the head of “invisibles.” In
this latter class are short-term and long-term capital movements, tourist expendi-
tures, immigrant remittances, and interest receipts.

The data in the present study have an important bearing on
the devaluation of the dollar, the international debt situation,
international security transactions, our trade relations with
foreign countries, and related problems.

A summary table is included for the period 1919-34.

Copies of the report may be obtained from the Superintendent of Documents
Washington, D. C. The price is 10 cents per copy. A discount of

25 percent is allowed for orders for 100 or more copies

to a single address
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