APRIL 1935

SURVEY

OF

UNITED STATES

DEPARTMENT OF COMMERCE
BUREAU OF FOREIGN AND DOMESTIC COMMERCE

WASHINGTON

VOLUME 15 NUMBER 4



PRESERVE THIS NUMBER

As a special supplement has been included in this issue, it is
important that it be preserved. On pages 57 to 72 will be found
the annual averages of the monthly series for the years 1932, 1933,
and 1934, this tabulation representing an extension of the averages
contained in the 1932 Annual Supplement.

The use of this table will save time and energy since the annual
averages are used constantly. It has the further utility of indicating
the extent of the changes that have been made in the statistical

series since the last Annual was issued.

An annual supplement will not be published this year because of
lack of printing funds. It is expected that a 1936 Annual Supplement
will be published early in that year.
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Business Indicators
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Business Situation Summarized

USINESS conditions in February showed improve-

ment over the preceding month and the same
month a year ago. While the rise in industrial produc-
tion fell short of the usual seasonal increase following
the rapid upturn of the 2 preceding months, employ-
ment and pay rolls, farm income, and distribution
improved. The peak of the present upward move-
ment was probably reached early in February, after
allowance for seasonal factors, but activity apparently
has been maintained close to the level then reached.

During the first quarter of 1934, industrial produc-
tion was the highest for this period since 1930. This
is evident from the Federal Reserve Board’s index for
the first 2 months of the year and the movement of
the weekly indexes for March. Compared with 1934,
the index for the available months of this year was up
12 percent. Major gains over a year ago have occurred
in the automobile, iron and steel, and glass manu-
facturing industries, although increases have also been
reported in a wind range of other industries. Major
industries reporting declines or little change from a
vear ago, include the cement, lumber, tobacco manu-
facturing, leather and shoe manufacturing, and cer-
tain food processing industries. The textile industry
recorded an increase of 14 percent.

Factory employment increased 3.2 percent i Feb-
ruary while pay rolls increased 7.8 percent, according
to data compiied by the Bureau of Labor Statistics
These gains exceeded the usual seasonal inereases for
the month; the adjusted employment index rose to

within 1 percent of the highest point reached in 1934
while the pay-roll index, which is not adjusted for
seasonal movements, rose to the highest figure since
June 1931. Shifts in employment in nonmanufactur-
ing groups resulted in only a slight change in the num-
ber employed outside the manufacturing industries.

Distribution series made a better showing in Feb-
ruary than in January. Freight-car loadings increased
by somewhat more than the usual seasonal amount
while retail sales were also higher, after adjustment.
The index of automobile sales continued to advance,
the adjusted index being the highest since June 1930.
Exports and imports declined, but the adjusted index
of the former advanced.

While little change is evident in the volume of new
construction, the permit data indicate somewhat
greater activity in the field of repairs and improve-
ments. Contracts awarded, on a seasonally adjusted
basis, have continued around the midwinter low.

Financial markets have been unsettled, with prices
tending downward and many individual stock issues
reaching new lows. New capital financing continues
on a very restricted scale, although considerable
Interest was shown in the registration of & number of
large refunding issues with the Securities Commission
during Mareh. Outstanding loans of the reporting
member banks have expanded slightly. The turnover
of bank deposits continues at a low rate, but February
debite outside New York City were 12 percent higher
than in 1934,
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83 87 83 83 87 8L4 | 64.9 64 i) 70 74 50 44 26 74.6
71 85 76 74 85 79.4| 60.5 63 65 51 72 48 43 27 74.8
August.. 73 71 83 73 7 80 79.3 | 62.2 63 65 60 79 49 39 27 76.4
September.. 72 70 87 71 69 82 73.9| 58.0 67 64 70 76 48 43 29 77.6
October_____ 75 73 87 73 72 81 76.7 | 61.0 64 63 82 74 45 39 31 76.5
November.._.._... 74 72 84 74 73 81 76.7 | 89.5 60 64 83 73 45 47 31 76.5
1935December_ | 78 v 85 86 86 89 78.9 | 63.2 56 66 135 il 43 41 31 76.9
January . . e 8% a1 9 90 94 80.5 | G641 58 G4 61 65 5 2 45 51 27 78.8
Februar - 91 91 91 59 88 95 81.9 | 69.1 61 [ 63 65 61 bE] 47 48 28 9.6

1 Adjusted for number of working days.

2 Adjusted for seasonal variation.
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Comparison of Principal Data, 1931-35
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Commodity Prices

HOLESALE commodity prices declined frac-

tionally during the week ended March 16 from
the recovery high of 79.6 percent of the 1926 level
which had prevailed for the 3 preceding weeks. In
the week ended March 16, the prices of 7 of the 10
groups listed in the accompanying table (omitting
grains and meats) were below the prices of the week
ended February 16, the prices of farm products and
of building materials were the same, and the prices of
chemicals and drugs were above those of the week of
February 16. The index of the prices of farm products
which was above the index for “all commodities”
during the 3 preceding weeks fell below that index in
the week ended March 16.

Retail prices of department-store articles, as meas-
ured by the Fairchild index, declined again in Feb-
ruary and are currently 3.3 percent below the peak for
the recovery period reached in the spring of last year.
Of the 26 price series included in this index, 18 declined
during the first 2 months of the year, 3 were unchanged,
and 5 advanced.

Food prices at retail, as reported by the Bureau of
Labor Statistics, have advanced during each of the five
reporting periods since December 18, 1934. The index
at 122.3 percent of the 1913 prices in the period ended
February 26 was 4.7 percent above the peak for 1934
reached in the 2 weeks ended September 11, and 13

percent higher than a year ago. The rise in the prices
of 5 of the six groups of foods in the Bureau of Labor
Statistics index during the past 12 months has been as
follows: Cereals, 5.3 percent; meats, 34 percent; dairy
products, 15 percent; eggs, 36 percent; and miscellane-
ous foods, 16 percent; while fruits and vegetables
declined 18 percent.

Rising food costs have been the major factor in the
advance in the cost-of-living index of the National
Industrial Conference Board which increased 1 percent
during February to 82 percent of the 1929 level.

Prices received by farmers declined during the month
ended in mid-March, after having advanced sharply the
2 preceding months. The rise during the first 2 months
of the year was due largely to the increase in the prices
of meat animals and dairy products; the index of the
former rose from 73 in December to 105 in February
and of the latter from 107 to 121 during this period.

In January 1934 the prices of meat animals were 55
percent of the pre-war level, and from February to
August, inclusive, they ranged from 65 to 68 percent
of that level. A sharp rise occurred during September
followed by a recession to mid-December, since which
time they have risen as indicated above. The index of
dairy products rose from 84 in January 1934 to 92 in
February and thereafter rose irregularly to 99 in mid-
October, since which time it has advanced 22 percent.

INDEXES OF COMMODITY PRICES
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1932: February.......| 66,3 | 7.4 | 56,9 O S0.6 461 162,54 K5 TS 73417551683 78.3177.5180.9}53.5| 647 80 1 68 105 80.1
1933: February...._._ 5.8 || 85, 7§ 48.4 LS MLO 3207 | 53T )| 50.2 0 66,0} 692 1 7L 3 163,61 68.0 | T23 | 77.41 51,21 59.2 72.1 55 01 f_\gg
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2.2 786014 641 63. 714 64.3 ) 48.0 |1 78.3 | 86.3 | 74.4 1 73.1 | R0.5 | 30.8 | 86.5 ] 76.5| 67.5 7.5 77 105 88. 6
61 77.0 | 66.0 63.2 1667 5331787 18.61755| 7248968080 769685 78.3 83 108 89. 5
L7 4 77.2 ] 65.9 62.3 1 67.3 ) 56.5 || 785 || %4 { TR T | 7L 4 {887 | 8141871 765|693 8.5 84 104 89. 8
3.3l 771 | 661 58,8 || 66.2 1 537.3 || 78.6 |{ 86.7 | 75.5 | TLT | 88. 01 ®1.6(87.9 1 75.3160.5 78.4 82 167 80. 4
L7 TR 631 63.831 67.11] 60.0 i 7.9 )1 8B7.3 | 754 | 72.5 | &7.0 | 820 | 80.1 | 73.6 | 69.8 78.6 82 108 88.6
.61 73.2 | 67.3 72.4 (1 69.8 11 62,2 |[ 78.2 1] 89.8 1 75.6 1 7281 87.1 1 8208771727702 78.8 86 109 88.2
1748|1782 68.3 T4.8 || 70.€¢ 1| 63.4 ! 78.4 W 870 75.4 | 73.9 | RA.3 | 8L.A | 86.8 | 71.5 | 69.¢ 79.1 87 110 87.9
August_..._______ 76.4 |} 7.2 1 7L6 86.0 11 73.9 11 69.4 1 78.3 11 85.8 | 757 | v4.6 | 83.8 | 81.8 | 86.7 | 70.8 | 70.2 76. 6 96 112 7.7
September. N 77.6 11 80.1 1 73.9 88. 1 || 76.1 |1 76.6 }| 78.3 || 85.6 | 76.5 | V4.6 | 84.1 | 8L.% | 8.6 | 71.1 | 70.2 810 103 117 8.7
October_.__ 76.5 11 79.2 | 72.1 85.0 || 74.8 1 70.0 || 78.0 (1 85.2 | 77.1 | 74.6 { 83.8 | 81.7 | 86.3 | 70.3 | 69.7 80.9 102 116 87.4
November. 76,511 79.3 722 87.2 11 75.1 (/68,4 78.0| 850769 | 74.4|842]81.3186.2]60.7170.6 80.8 101 115 78. 4
December______. 76.9 11 79.5 | 73.1 91.5 | 75,3 1 69.0 |1 78.0 |} 85.1 | 77.8 | 73.7 1 85.1 ] 81.2 | 85.9 ] 70.0 | 71.0 80. 101 114 87.2
1935:
January.. . ______{ 78.8 || 80.8 | 76.6 8881 79.9 || 3L.6 || 77.7 4 84.9 1 79.3} 72.9 1 86.2 | 81.2 | 85.8 | 70.3 | 70.7 8L 6 107 119 86.8
February._...___ 79.5 |1 815 | 77,4 87.4 1 827118191l 77.4 1 85.0 | 80.4]72.5]86.0|80,7|85.8{70,170.1 82.4 111 122 86,6

iRevised. See p. 20 of the November 1934 issue.

* Middle of month.

3 Index is for Ist of following month.
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Domestic Trade

ETAIL sales returns for February indicate some

improvement in the volume of goods sold during

the month. While not marked, the gains were fairly
widespread.

Department store sales usually show very little
change from January to February, but this year daily
average sales increased about 3 percent. The season-
ally adjusted index advanced 3 points to 75 percent of
the 1923-25 average, recovering part of the loss
experienced in January. Sales were 5 percent larger
than a year ago. Reports on sales during the first
half of March do not indicate as favorable a comparison
with a year ago as for February, but the late date of
Faster this year will distort the comparison made for
March if no allowance is made for this factor.

Sales in rural areas increased to a greater extent than
did urban sales, judging by the comparative movement
of the indexes of department store and rural general-mer-
chandise sales. On a seasonally adjusted basis, how-
ever, the January-February changes were about the
same. Daily average sales of general merchandise in
rural areas were 13 percent higher than in January,
the seasonally adjusted index advancing from 87.5 to
90.6 percent of the 1929-31 average. In December,
the index was 94.5. The increase in comparison with
a year ago was about the same as the change for Jan-
uary. For the elapsed 2 months of 1935 the relative
increase in rural general-merchandise sales is more than
twice as large as that for department stores.

Sales of variety and chain grocery stores increased
by about the usual seasonal amount in February. The

adjusted index of variety-store sales advanced 1 point
to 91. Grocery chain store sales were only 3.5 percent
higher than in 1934 despite the rise in food prices in
the interval,

The trend of new passenger-car sales continued
strong during February, while the increased volume of
production permitted a reduction in the volume of
unfilled orders. The seasonally adjusted index of new
passenger-car sales in February was well above the
best level touched in 1934. Automobile sales have
shown a wider increase over a year ago than any other
important type of merchandise.

The volume of advertising effort in newspapers dur-
ing February was about the same as in January, the
decline in linage being accounted for by the varying
lengths of the 2 months. The linage, while exceeding
the volume in 1934 and 1933, was 12.4 percent less
than in 1932. There was little difference in the trend
of the various types of advertising. Automotive and
financial advertising was in smaller volume than a
year ago; the total, however, was 5.7 percent in excess
of the comparable 1934 figure.

Mortality among business concerns continues low,
according to Dun & Bradstreet figures. February
failures and the liabilities involved were slightly less
than in either January or February 1934. There was
a further decline during the first half of March, The
number of failures with lhabilities under $5,000 made
up 38.4 percent of the totalin February 1935, compared
with 36.1 percent in February 1934. Failures among
these concerns, however, are also relatively low.

DOMESTIC TRADE STATISTICS

Freight-car
Retail trade Wholesale | loadings, llne;'-! Commerctal
chandise L.e.l.
Department stores Chain-store sales Mail- | New passen=
Year and month Sales | Stocks’ Come | Variety stores | Oyer | gerearsales § gmo | oo g g | A g g
‘ bined store ploy- | cohis |justedt| JUSE | ures | ities
Unad-| Ad- | Unad-| Ad- index |Unad-| Ad- | sales,? |Unad-| Ad- | ment ed
Just= | just- || just- | just- | (18 com- | just- | Just= || houses | just~ | just-
ed! ed? ed! ed? || panies) edt ed? ed! ed?
Avg.same | Monthly aver- || Thou- Monthly av N _ i Monthly aver- _ | Thou-
= - g y aver- Ionthly aver Cor— || Num

Monthly average, 1923-25=100 né(;:li)(;’g— age, 11933-31— s:ijrghssof age,1920-31=100 || age, 1020=100 age, lfgg 25 ber- o?aélo(}fs.

1929: February 91 111 95 100 86.2 103. 2 46,396 | 1114 136. 5 96.9 96, 4 101 104 1. 965 ?34‘ 036

1930: February 89 108 93 98 84.3 100. 9 46. 696 94. 6 114. 5 98. 4 98.1 98 101 2.262 | 51.326

1931: February 81 99 81 86 8.9 94. 4 39,422 59. 7 2.8 87,6 871 87 89 2.563 | 59.608

1932: February. 64 78 69 73 72.6 86.9 32,557 36.8 44.0 79.7 70.1 75 78 2.732 8? ‘.,(_)0

1933: February 49 60 54 57 63.6 7835 26, 194 27.8 33.0 72.4 55.1 64 66 2.378 | 63.576
1934

January. .. ... 57 69 59 66 89 70.2 94.2 36, 750 22.8 33.5 80.6 60.3 65 70 1,364 | 32,908

February 59 71 63 66 91 73.0 87.5 36,016 45.7 54.5 81.2 61.0 85 67 1,049 | 19,445

March. 73 77 67 65 91 87.2 94.8 43, 592 68. 4 64.5 818 62,0 67 66 1,102 | 27,228

April 73 77 68 65 92 82.5 87.2 46, 037 87.9 59.0 82.1 63.1 67 65 1,052 | 25,787

May. 77 77 68 66 90 90.0 90.0 51,072 78.1 55.5 82.8 62.6 67 65 97’ 22, 561

June. 70 74 63 65 92 86,3 $0.8 46, 330 84.6 63. 5 82.3 62.8 65 65 1,033 | 23,868

July._. 51 72 59 64 93 79.7 89.5 37, 387 73.9 67.0 82.2 63.8 64 65 912 | 19,328

August 60 79 61 64 93 79.9 90.3 44,134 63.1 56. 0 2.5 62.7 65 65 929 | 18,460

8eptem 79 78 67 64 95 85.5 89.5 52,997 51.9 53.0 83.5 63.6 67 64 790 | 16,440

October 82 74 71 64 92 91.3 90.0 64, 134 47.3 59.0 84.3 64.5 66 63 1,091 | 19,968

Novembe 83 73 74 65 93 92.9 9.5 60, 595 39.2 63.0 i 85.1 64.2 065 64 923 | 18,350

December. 135 7 60 64 94| 162.9 88.9 76, 631 27.7 49.0 85.0 64.8 || 62 66 963 19,911
1935:

Januwary _.__________._. 59 72 ’ 57 64 \ 92 67.2 90.2 |l 41.194 51.5 75.0 84.2 63.9 61 65 1,184 J 1R, 824

February. .________._ 61 75 [ 64 96 75.9 90.9 [I 41,573 73.0 87.0 84, 6 64,6 63 65 1,005 | 18,738

1 Corrected to average daily basis. 1 Adjusted for seasonal variation.

2 End-of-month, ¢ Seenote on p. 26 of the Nov. 1934 issue.
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Employment

NCREASES in factory employment from mid-Jan-

uary to mid-February exceeded the usual seasonal
expansion, the adjusted index advancing for the third
consecutive month. On a seasonally adjusted basis,
the index of factory employment for February stood
at 81.9 percent of the 1923-25 average, a gain of 1.7
percent over the preceding month. Each of the 14
major groups, with the single exception of tobacco
manufacturing, reported improvement.

According to data compiled by the Bureau of Labor
Statistics, the number of factory workers employed in
February was 3.2 percent larger than in January, while
pay rolls rose 7.8 percent to reach the largest total
reported since June 1931. Of the 90 manufacturing
industries surveyed by the Bureau, 72 reported in-
creases in employment, and 76 larger pay rolls. The
pay-roll increases, for practically all industries, were
more pronounced than the gains in employment; this
resulted in higher average weekly earnings. There was
no particular change in hourly earnings of workers.

The increase of 4.8 percent for employment and 12
percent in pay rolls in the durable goods industries
accounted for a large part of the February gains. Of
the 46 industries in this group, 40 reported increases
and only 6 declines in the number of workers em-
ployed. Important durable goods industries reporting
increased employment included automobiles, 9 percent;
machine tools, and blast furnaces, steel works, and
rolling mills, 5 percent each; and foundries and ma-
chine shops, 4 percent. The 6 declines reported for the
durable goods groups were all less than 4 percent.

Due largely to the increased activity in textile manu-
facturing, employment in the nondurable goods indus-
tries increased 2 percent, while pay rolls were 4.4 per-
cent higher. Thirty-two out of a total of 44 industries
in this group showed increases in employment, while
each of the remaining 12 reported declines. The more
important employment gains in the nondurable goods
groups included men’s clothing, and women’s clothing,
9 percent and 7 percent, respectively; fertilizers, 8
percent; boots and shoes, 4.3 percent; and rayon and
allied products, 2.6 percent. Only 4 of the declines in
this group were in excess of 4 percent. The two most
important industries showing declines were slaughter-
ing and meat packing and canning.

Nine of the 17 nonmanufacturing industries sur-
veyed reported increased employment, while increased
pay rolls were reported in 10 industries. As in the
manufacturing industries, the pay-roll gains were
larger, relatively, than the increases in employment.
The most pronounced gains in both employment and
pay rolls were shown in the anthracite industry, em-
ployment increasing 2.5 percent, and pay rolls, 12
percent. The largest decline reported was one of 4
percent for the building construction industry; this
decline was less than the decreases shown in February
for the past few years. Employment in retail trade
establishments declined by a small amount. Other
changes in employment among nonmanufacturing
industries were less than 2 percent.

Relief expenditures declined in February due princi-
pally to the short month.

STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES

Factory employment Nonmanufacturing employment and pay rolis Wages
and pay rolls (Department of Labor)
e Anthracite | Bit S d | Teleph Ttony
ay nthracite ituminous |{; ower an elephone union
Employment ! rolls mining coal mining } light and telegraph Retail trade mem- Factory *
Year and : ) i —— belr s e ?;:g:;
month . Em- Em- Em- Em- Eme ploye: Average | Average
Unad-| Ad- || Unad- Pay Pay | Pay Pay Pay labor
il ploy- ploy- ploy- ploy- pioy- weekly | hourly
Justed [justed | justed ment rolis ment rolls \ ment rolls ment rolls ment rolls earnings| earnings
Percent Cents
Monthly average, M
w, onthly average, 1920=100 of total Dollars per
1923-25=100 members hour
1629; February..| 102.9 103. 6 104.3 106. 0 122.1 107.7 116.6 92.6 91.8 95.3 93.0 95. 4 5.1 85 28.79 0. 588 37
1930: February.. 97.4 98,1 98.8 106.9 121.5 102, 4 102.1 9R.8 140. 4 100.2 101.9 07.3 97.7 78 27.61 . 592 39
1931: February__ 80.3 81.1 74.3 89.5 101.9 91. 5 68.3 97.8 99.7 89,2 94. 8 £9.3 86, 4 73 24,29 677 36
1932: Febroary_.| 69.5 70. 1 54.6 71.2 57.3 77.4 47.0 87.2 86.0 82.0 89,6 78.3 69.1 69 19, 51 . 526 33
:3;2 February.. 61.1 617 40.2 58.7 56. 8 69.3 37.2 77.4 7.6 3.9 7.9 70.4 518 66 16.23 . 462 32
73.3 75.1 54.0 64.1 73.2 75.8 51.3 82.2 73.8 70.2 69.0 79.8 59.0 72 18.89 . 551 37
7.7 78.4 60.6 63.2 65.8 76.1 54.6 81.2 74.4 69.8 67.9 79.6 58.8 74 19. 81 . 558 37
80.8 81.0 64.8 67.5 82.4 77.8 58.9 8L7 75.6 70.0 70.4 8L.5 59.8 75 20.49 . 561 42
82.4 82.2 67.3 58.2 51.7 72.2 51.4 82.4 76.8 70.2 68.8 82.5 61.2 76 21, 00 .b79 43
82.5 82.4 67.1 63.8 64.0 76.7 54.4 83.1 77.6 70. 2 71.4 82.9 61.5 76 20.79 . 586 43
8L.1 81.4 64.9 57.5 63.3 76.7 55.1 84.0 77.8 70.4 7L.3 82.6 61.4 75 20.70 . 586 43
78.7 79.4 60.5 53.6 42.3 77.0 49,7 85.0 81.1 710 72.3 79.0 60.1 72 19. 92 . 587 42
79.5 79.3 62.2 49.5 39.7 7.1 50.4 85.6 79.9 71.0 74.0 77.8 58.4 72 19. 59 . 5688 41
75.8 73.9 58.0 56.9 47.0 78.2 5l.4 85.8 79.3 70.9 72.2 81.7 60. 6 75 19.53 . 591 41
78.4 76.7 61.0 58.5 48.3 79.3 57.6 85.8 80.6 70.3 74.9 82.6 61.9 76 20.01 .593 41
November._. 76.8 76.7 59.5 60.7 51.2 79.8 58.3 85.5 79.6 69.9 72.2 83.7 61.8 75 20.07 . 594 41
1935December... 78.0 78.9 63.2 61.6 52.3 79.7 57.0 83.6 78.3 69.7 73.2 90.8 66.0 73 20.70 . 593 40
January.. 8.7 80.5 64,1 62.9 57.5 80.0 59.6 82.7 78.0 70.5 3.9 80.7 60.0 74 21.61 . 594 39
February. | 81,2 8$1.9 69.1 64.4 64.3 811 66.1 82.2 8.3 70.0 72.9 80, 2 59.4 76 22.10 .595 39

! Adjusted for seasonal variation.

? National Industrial Conference hoard.
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Finance

SERIES of important announcements early in
March relative to Treasury financing and the
sharp decline in the pound sterling during the closing
days of February and the first week of March have
been outstanding among the developments in financial
markets during recent weeks. On March 2, the Treas-
ury announced a financing program calling for the
refunding of $1,850,000,000 of Fourth Liberty Loan
4Y percent bonds and $528,000,000 of 2% percent
Treasury notes at lower rates of interest. The above-
mentioned part of the Fourth Liberty issue had been
previously called for payment on April 15, while the
remaining $1,250,000,000 of thé same issue were
called for redemption’ October 15 of this year. Simi-
larly, First Liberty Loan bonds to the amount of
$1,933,209,950 were called early in March for redemp-
tion on June 15, while the outstanding 2-percent
consols and 2-percent Panama Canal loan bonds were
called for retirement. The latter are to be redeemed
through the use of funds arising from the “profits”
which accrued to the Treasury as a result of the deval-
uation of the dollar.

The 2-percent issues have been eligible as security
for national-bank notes and their retirement brings
about the withdrawal from circulation of most of the
national-bank notes outstanding. Of a total of $667,-
000,000 of bonds still pledged on February 1 to secure
national-bank note circulation, $531,000,000 consisted
of 2-percent consols and Panama Canal bonds, while
the remainder consisted of other bonds bearing interest
rates of 3% percent or less which were granted a

temporary circulation privilege under the Glass-
Borah amendment of the Federal Home Loan Aect of
July 22, 1932—a privilege which expires on July 22
of this year.

The decline in stock prices during February con-
tinued until the middle of March when the downward
trend was halted. Numerous depression lows were
registered during this period, but the largest declines
were in the public-utility and railroad issues.

New capital issues during February showed a sharp
decline and constituted the smallest total since Sep-
tember of last year. Issues in the first 3 weeks of
March were also in small volume. During March,
statements were filed with the Securities and Exchange
Commission proposing the issue of two refunding
issues of $43,000,000 and $45,000,000 by a leading
industrial corporation and a leading utility corpora-
tion, respectively.

In contrast with the downward trend during Febru-
ary, member bank loans on securities showed an appre-
ciable gain during the first half of March while “all
other” loans declined slightly during the same period
after having registered minor gains during February.
During all of this period member bank investments
showed a steady increase. FEarly in March the de-
posits of New York clearing-house banks reached a
new high mark of approximately $8,100,000,000.

The sharp decline in the pound sterling during the’
closing days of February and the first week of March
was a development of wide interest. This movement
was temporarily reversed after the middle of March.

FINANCIAL STATISTICS
i Net | I
Reporting member ' I
banks, _Wednesday || Federal ‘;l;‘"‘:i’(l_ gold | Savings deposits Bond Aver-

Bank closest to end of | Reserve ers’ ac-|| ports i *i Stock || prieces, age Interest

debits month ! bank cépt- in- Money 1; prices New divi- rates,

outside eredit | .y ces leluding  in | |—————]] (42D York || New | dend | com-
New | s i [ Gd | areu- | Stand- | Sfock ||apital) per | morcia

Year and month stana- -t - I Mati ; e LX= SSues 2
eara ‘({3‘1){ k l‘%‘:,ns All [ In- ing, Sti?]" d | le;(;cd || lation i New | Postal | Statis- | change (600 (46
y seeuri- | other l vest- || end of on(lg(’)f i from | © York | Sav- ties (do- com=- | meonths)
ties toans | ments | month | onth| car- ! State | ings mestic) panies)
g ! mark ? ;
G
Millions of doliars 1926=100l| Dollars {j THOUS | Doilars || Percent
| i ¢
,,,,, 24,450 : I, 310 | 2na 1350 1865 97.02 1t ReO, THR L .}l alg

21, 508 5. .. 1, 10 | 00 JUR 165, 5 G727 3.05 4495
17,054 | - . 26 |oINe 202 1 119.8 96, 67 ) 2.64 215234

: 12,670 6,124 2 5700 —64.2 (43 36.5 82.02 11 73,932 1.76 3344
3: Februs 10, 401 4, 654 9 2,70 521.2 1, 067 44,0 79.09 14, 650 1. 16 1)4-1%%
January.. 13,168 3, 608 4,740 8,772 2,630 771 9.4 1,201 75.6 88,7 47,953 1.12 1Y{-1%%
February. 11,784 3,520 4, 665 9,215 2, 567 750 521.2 1, 200 80.5 90. 12 81,060 1.15 114~1%4
March. .. 14,077 3,614 4,647 9,311 2,545 685 236.5 1,200 77.1 91. 909 97,276 1.16 1 -13¢
April____. 14,278 3,577 4,559 9,326 2,485 613 53.6 1,197 79.6 92. 54 || 143,404 1.16 1 =134

May..... 14,105 3,476 4, 550 9, 280 2, 463 569 34.1 1,197 718 92.32 || 102,733 1.18 1

June___.._ 14,754 3, 529 4,485 4,723 2,472 534 64.7 1,198 735 93.16 |1 122, 506 1.19 %4-1

July. ... 13,910 3,358 4,515 4,889 11 2,462 516 52.9 1,190 71. 4 92.00 ;| 216, 645 121 34-1

August..... 13, 420 3,247 4, 555 9, 906 2,464 520 36.2 1, 192 67.8 01,13 |} 179, 548 1.23 34-1

September.. 12, 888 3,047 4,747 10,017 2,464 539 —16.3 5, 145 1,193 87.0 60 05 43,375 1.23 -1

October. ... 14,4685 3,051 4,756 10,030 2,455 562 11 5,473 5,128 1,199 67.3 91.23 11 121,903 1.24 34-1

November. . 13, 409 3,017 4, 688 10, 059 2,463 561 ‘ 120.8 5,494 5,119 1,204 69.4 91.68 || 107,036 1.27 34-1

1935December,. 15, 701 3,081 4, 565 10, 875 2,463 543 92.2 5, 577 5, 184 1,207 69. 2 02,57 || 140,941 1.27 34-1

January..-. 15066 2,024 4, 537 H). (&3 2,461 516 150. 5 5,411 5 142 1,201 €9.7 93.35 92. 097 1,28 34-1

February.- 13,181 2,985 4,603 10,723 2,465 493 123,60 3,439 5,147 1,206 67, t‘ €3.35 50,011 1.2% i 34
|

191 cities. 3 Net exports indicated by (-). 3 (Gold coin reported in circulation prior to Jan. 31, 1934, was eliminated from the total as of that date.
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Foreign Trade

OREIGN trade showed the usual downward move-
ment during February, exports declining 7 percent
and imports 9 percent. After allowance for the usual
seasonal downswing, the adjusted index of the value of
exports increased from 45 percent in January to 47 per-
cent of the 1923-25 average, while the adjusted index of
imports dropped from 51 in January to 48. KExcept
for January, the adjusted import index in February
was higher than for any month since September 1933.
As in other recent months, exports of nonagricultural
products made a more favorable showing than did
exports of agricultural products. Exports of meats
and fats, grains, feedstuffs, raw cotton, and tobacco
declined in February in both quantity and value as
compared with the preceding month, while fruit was
the only leading agricultural export which increased
in value. Seasonal factors influenced the declines to
some extent from January to February, but all these
items were decidedly smaller in value than in the cor-
responding period of 1934. Exports of meat products,
lard, unmanufactured cotton, and tobacco in February
showed declines in quantity of 36 percent, 57 percent,
37 percent, and 13 percent, respectively, in comparison
with a year ago, but because of advances in prices the
declines in values were smaller. The rise in the prices
of leaf tobacco during the past year was sufficient to
more than counterbalance the effect of the decline in
quantity, the value of unmanufactured tobacco exports
being 16 percent greater than in February a year ago.
Exports of finished manufactures were only slightly
smaller in value in February than in January;-auto-
mobile exports expanded considerably in both quantity

and value. There was evidence also, particularly if
allowance is made for the fewer number of days in the
month, of a moderate expansion in shipments of a
number of other manufactured articles.

In comparision with the same month of 1934, all of
the leading manufactured articles, except cotton
manufactures, gasoline, and lubricating oil, advanced.
While the value of exports of cotton manufactures has
varied relatively little from month to month since the
middle of 1934, the average value of monthly shipments
has been much smaller than in the first half of 1934.
The drop has been principally in the quantity of cotton
cloth exported.

The marked decrease in withdrawals of cane sugar
from warehouse in February from the abnormally high
figure recorded in January was chiefly responsible for
the drop in the value of total imports for consumption
during February. Other leading imported articles
that were smaller in value in February than in January
included paper base stocks, newsprint, precious stones,
ferroalloys, and art works.

A number of the leading import commodities in-
creased in both quantity and value in February as
compared with January. Among the industrial raw
materials showing increases were crude rubber, copper,
tin, raw silk, vegetable oils, and oilseeds, and among
leading foodstuffs were coffee, cocoa, and olive oil.
Imports of cattle, butter, and feedstuffs, which were
until recently of minor importance in the total trade,
also increased substantially in February and grain
continued to be imported at approximately the same
level as in several other recent mounths.

EXPORTS AND IMPORTS

| Indexes , Exports of United States merchandise Imports ?
[ |
[ crude | ’ | Finished ‘ | | ‘
Ex- 1 | Foodstuffs | i inishe ‘ |
Valie | Value | ports, | _Mmaterials | \ __manufactures |
© o < | | | | Fin-
total | total || clud- i . | Semi-|: | Auto- i Semi- | (o
Year and month | exe | ime || ing || Total | Fruits | man- || ‘ mo- || oty C;";‘!e | Food- | man- E)agld-
ports, | ports, || reex- Baw | and | ufac- || Ma- | biles, terials | Stufls | ufac-~ | o o0
o | PoRS || ports Total | cot- ! Total || prep- || tures 1 Total || chin- | parts, tures | ¢ ves
justed1justed? ton | ara- || ! | ery | and
! tions | acces=
| ‘ i sories
Millions of dollars
441.8 434.5 92.3 64.1 63.7 12.9 61.0 217.5 46.4 59. 6 369. 4 137.8 86.9 69.5 75.2
348.9 342.9 67.7 38.8 46. 8 7.4 45.2 183. 2 57.1 3L1 28L.7 93.6 59.8 59.0 64.3
: 224.3 220.7 47.7 25.4 20.5 8.9 27.4 116.1 43.9 16.2 174.9 56. 4 45.9 3L5 41.2
1932: February._. 45 41 154.0 151.0 52.6 37.3 22.8 7.0 18.3 57.3 13.7 7.4 131.0 37.3 37.8 24.1 31.8
1933: February._.._. .. 29 26 101.5 99.4 3.8 20. 6 12.8 3.8 13.2 41.5 8.5 6.3 83.7 211 30.0 13.6 19.1
44 42 172.2 169.5 60. 4 41.5 22.7 8.4 25.0 61.4 14.4 10.8 128.7 35.7 39.3 26.4 27.3
47 42 162.8 159.7 54.2 37.7 19.6 6.8 24.5 61.4 14.6 13.2 125.0 36.9 38.3 22,2 27.6
50 44 191.0 187.5 55.3 34.7 20.1 5.5 3l.4 80.8 18.3 20.6 153.1 44.9 48.6 20.7 29.8
50 42 179.4 176. 5 45.9 24.5 17.8 4.4 29.4 83.4 19.2 21.5 141.1 41.0 45.6 26.1 28.4
45 47 160.2 157.2 38.0 17.6 16.8 3.3 26.2 76.2 17.0 20.6 146.9 42,8 46.3 26.9 30.8
50 44 170.6 168.0 47.0 28.9 14.9 4.0 27.9 78.1 18.6 20.0 135.0 42.6 39.3 26.8 26.4
48 43 161.8 159. 2 37.2 20.3 17.1 2.9 28.8 76.2 18.9 18.4 124.1 39.1 29,1 27.5 28.5
49 39 172.0 169.8 39.7 17.8 22,1 7.7 29.4 78.7 20.2 15.3 117.3 34.2 30.8 23.0 29.2
48 43 191.7 189.2 66. 4 32.2 20.1 7.1 29.7 73.0 18.8 14.0 149.8 38.6 57.3 24.2 20.6
45 39 206. 4 203.6 82.9 43.4 219 9.0 28.8 70.1 18.7 12.4 137.9 35.1 46.8 26.1 29.9
45 47 194.9 192.3 7.7 39.2 18.5 5.4 30.4 7.7 20.6 1.0 149.4 40.1 47.8 27.4 34.1
43 41 170.7 168.5 54.5 35.0 15.7 5.4 30.3 68.0 19.1 12. 4 126.2 28.8 47.8 21.0 28.6
45 51 176.2 173.6 55.8 32.2 16.3 5.3 27.2 74.3 18.2 17.2 168.6 43.1 65.8 29.6 30. 1
47 48 163.0 16,3 5.0 2.1 16.3 6.2 25,5 3.6 18.8 20.5 152,31 45.2 51,7 29.0 26.3

1 Adjusted for seasonal variations.
122479—35——-2

2 General imports through December 1933; imports for consumption in 1934 and 1935.
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Real Estate and Construction

TATISTICS on construction contracts awarded
during February reveal a small volume of new
work undertaken during this period, but the figures
for the first half of March were somewhat higher.
The adjusted index of contracts awarded has advanced
slightly after declining in January. Total contract
awards In the 37 States covered by the F. W. Dodge
Corporation statistics amounted to $75,000,000 in
February which was the smallest total reported for
this month, with the exception of the year 1933. In the
first half of March, contracts amounted to $59,647,000,
compared with $92,522,000 in the corresponding period
of 1934. The February total was divided about equally
into publicly financed and privately financed con-
tracts. The amount of work included in the latter
classification was 19 percent higher than a year ago,
while the publicly financed work was much lower.
Residential construction, which had made a rela-
tively favorable showing in the initial month of 1935,
was in smaller volume in February. Awards amounted
to less than $17,000,000 which total was nevertheless
larger than in February of either 1934 or 1933. The
adjusted index of residential construction stood at 13
percent of the 1923-25 average in February; since the
end of 1933 the index has varied between this figure
and 10 percent. Ixcepting the increase in the Middle
Atlantic States, the regional changes were not signifi-
cant. In the District of Columbia there has been a sub-
stantial gain in residential building so far during 1935,
reflecting the influence of a favorable rental situation.

There was little change in the nonresidential building
field in February, contracts being below the January
figure but slightly above the total for the corresponding
period of 1934.

Permits issued during February indicate that there
was a substantial volume of repair and modernization
work undertaken which was not fully reflected in the
contract figures. The value of work covered by per-
mits was higher than in January and, while there was
an increase in the Pacific region which is not included
in the contract figures, the figures for other regions are
more favorable than the contract totals.

Conditions in the real-estate field are gradually im-
proving, although the building figures still mirror the
prevalence of controlling adverse factors. The monthly
index of rents compiled by the National Industrial Con-
ference Board moved higher in February, but the figure
was only 7.5 percent above the depression low. Build-
ing costs have not changed materially in recent months,
but such costs have risen to a very substantial degree
in the past 2 years. Wholesale prices of building
materials in the middle of March were 84.6 percent of
the 1926 average, or only 11.3 percent below the 1929
average. In contrast to the above-mentioned increase
in rents is the rise of 22.1 percent in material prices
from the depression low,

According to data prepared by the H. O. L. C., the
number of homes refinanced by that organization up
to March 14, 1935, was 830,315. The value of the
mortgages refinanced was $2,506,268,000.

BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE

= Highways
Construction contracts awarded B““‘Ph“i%n':g‘tg fal el (tlon- Long. | lome
Bepto-| " consirues| fru-  Yone-| Toan
sig’ee tion costs, | real- | Bank,
F.R.B Pub. new (National | ‘g,07 | gstate | 103DS
o e B . ~ | Pub- Maple| Oak Indus- 8. out-
d ingex All ttypesﬁof Rgsig:intlal ltii(l: fic orders | ‘g 0| Aoor- Ce-t trial leews- ll;ondds stand-
Year and month ad- construction uilding utili- men Ce sue
justed ties | Works ing | ing Rexz\t’;ery ord ? Ing
| Month-
Monibly | Num- | ppy Mil- | i . Thou- | Thousands of | Thou- || Thou- |l lyav-
oo o5 ber of | yions o || 0B ofyong’of Mé”i?ns of lsands of| feet, board |sands of|| sands of || erage, Th%%sl?;lrgs of
28-25=1 DIO}- | ag)jarg || SQUALE |'dollars ollars pounds measure barrels | dollars || 1913=
100 ects feet 100
1929: February 118 9,749 361 27.3 120.5 37,6 20.7 11 37,203 €,203 | 31,128 5, 448 210.4 | 34,049
1930: February 104 8, 560 317 15.2 718 44.3 58.0 || 34,270 | 3,083 | 29,986 7,012 206.5 | 15,200 ;.
74 7,629 235 16.6 9 19.8 59.2 || 27,015 2,786 | 21,713 5,074 196.6 | 3,540
27 (| 5,208 89 6.1 214 126 | 15,64 18,250 1 2,061 | 11,350 | 3,118 161.8 0
19 3,854 53 3.1 1.8 4.7 12.5 |1 16,510 1,318 6,074 2,208 1 . 159. 3 §00
49 7,720 186 3.9 15.1 10.6 | 103.1 || 28,504 | 3,665 | 5,137 | 3,778 197, 088 191.3 0
44 5, 507 97 3.6 14.5 6.4 46,7 || 25,584 | 3,665 | 8,112 | 2,052 218, 291 104.0 0
33 7,927 178 8.0 28.1 21.0 7.9 1| 27,725 | 4,643 | 13,711 | 4,618 239,974 194.0 0
32 8,114 131 6.0 22.7 12. 4 57.5 11 26,958 | 4,303 | 9,476 | 6,492 269, 229 195.9 0
26 9,153 134 6.2 24.8 5.6 51.2 || 24,231 | 4,512 | 9,813 | 8,784 288, 460 199. 6 0
26 8, 368 127 7.5 26.6 13.1 44,3 || 24,812 3,573 7,965 8,541 283, 506 199. 6 0
27 7,182 120 4.8 19.8 7.9 31.2 1| 23,384 | 4,421 7,713 | 7,898 267, 509 199.7 400
27 7,625 120 5.0 18.6 8.7 419 || 26,063 | 4,273 | 9,041 | 8,249 231, 554 198. 4 i1
September_ 29 || 7,666 110 481 17.9 6.5 43.5 254801 3,386 9,003 | 7,388 203,027 | 200.6 0 86647
October- ... 31 |} 10,013 135 7.0 26.3 12.6 52.6 || 26,892 | 3,408 | 10,095 | 8,439 179, 453 200. 9 0| 87446
November._ - 31 7, 505 112 5.3 19.9 8.5 43.8 || 25,108 | 3,005 | 9,533 | 5,674 159, 599 201. 4 0 7,714
1935December _____________________ 31 5,771 93 4.0 14.6 12.9 37.2 || 22,635 2,668 [ 6,964 3,104 147, 807 201.9 0 87,258
January.. . ... . _____ 27 6,458 100 5.5 224 87 35.7 || 29,147 3,302 1 8676 2, 8-}6 145, 639 198.7 0| 82,3585
February____.____.___________. 28 6,155 K 4.6 16.6 3.9 23.9 | 26,019 | 2,812 i 9,015 | 2,952 153, 448 196.0 0 1,142

1 Based on 3-month moving average and ad_ usted for seasonal variations.

2 Index is as of first of month, Mar. 1, 1935, 193.5.



April 1935

SURVEY OF CURRENT BUSINESS 11

Transportation

AR loadings of revenue freight for the first 12
weeks of the year through March 23 totaled
6,893,196 cars, a decrease of 0.9 percent from the simi-
lar period of 1934, and a gain of 20 percent over the
like period of 1933. Loadings for 3 of these 12 weeks
were above those for comparable weeks last year;
loadings in each of the 6 weeks ended March 23 were
less than in the corresponding weeks of 1934. Load-
ings for each of the past 7 weeks have varied from 71.6
to 74.7 percent of the average loadings for similar
weeks during the past 16 years.

Daily average freight-car loadings for February
increased slightly more than the usual seasonal amount;
the adjusted index of the Federal Reserve Board rising
to 65 percent of the 1923-25 average from ¢4 percent in
January. Of the three principal classes of freight which
include more than three-fourths of the totalloadings, coal
shipments increased during February from 73 to 75 per-
cent of the 1923-25 average, miscellaneous shipments
increased from 72 to 73 percent, and less than carload
merchandise remained unchanged at 65 percent of the
1923-25 shipments, after seasonal adjustments.

Employment on class I railways, excluding switch-
ing and terminal companies, increased slightly in Feb-
ruary, for the first time since last June. After adjust-
ment for seasonal variation, the index of railway employ-
ment, as computed by the Interstate Commerce Commis-
sion, increased for the third consecutive month to 56.9
percent{preliminary)of the 1923-25average. Thisindex

is currently higher than during any month of 1933, orany
of the months of 1934 except March to July, inclusive.

Net railway operating income of class I railroads
for the first 2 months of 1935 was about one-fourth less
than in the corresponding period of 1934, and it was
almost twice the sum reported for 1933. Operating
revenues were slightly higher than a year ago, but
Increases in operating expenses with only a slight
reduction in taxes, curtailed the net operating income.
Sixty-one of the 149 railways operated at a deficit in
January.

The average price of 33 railroad stocks, as compiled
by Standard Statistics, declined to 27.4 percent of the
1926 prices on March 20, which is the lowest point since
the spring of 1933 when a low of 22.6 was reached. The
low for 1934 was 34 and the high for that year was 50.6.

The current interest in grade-crossing elimination
augments the significance of a decision of the United
States Supreme Court handed down on March 4 which
held it to be unreasonable that the Nashville, Chatta-
nooga & St. Louis Railway should be required to pay
half of the cost of a grade-crossing elimination, since
the primary beneficiaries of the grade-crossing elimina-
tion are the users of motor vehicles. Federal grants
under the N. I. R. A. of June 1933 and the Hayden-
Cartwright Act of June 1934 were being used as of
January 1, 1935, in the elimination of 551 grade
crossings in 44 of the 48 States. Under the work
relief bill now in the final stages of passage it is expected
that a large sum will be allotted to such work,

RAIL AND WATER TRAFFIC
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1929: February. --...--- 99 107 || 941.5 || 211.0 13.4 60,2 | 47.2| 26.4 ] 242.5 9.2 1 331.6 217 | 2,555 | 470,419 | 83,287 0 0 1,138
1930: February. - 91 99 1} 876.7 || 166.0 11.4 57.7 1 43,9 25,21 2381 8.6 | 3258 440 1 2,379 | 423,194 | 58,401 0 [t} 1,058
1931: February. - 74 80 |} 708.5 || 137.1 871 346 41.2| 220! 210.5 5.6 | 248.8 651 1,919 | 332,839 | 27,022 0 0 864
1932: February. . 59 62 |} 560.8 | 115.0 6.2 19.3 | 34.3 19.0 1 183.0 2.7 181.4 722 1,424 | 264,224 | 21,614 0 0 628
{gﬁ February . cca-.--- 51 54 || 492.6 || 124.6 6.3 13.8 | 25.4 15.4 | 154.6 1.9 | 150.7 650 952 | 212,154 10, 134 0 0 623
january 58 64 1| 545.8 || 131.1 7.7 18.4| 29.2| 17.5| 153.8 3.1 185.0 434 1 1,306 | 258,015 | 31,058 0 0 846
February 61 64 1 578.6 |\ 145.0 | 10.1] 21.8 | 30.1 | 153} 156.9 3.1 196.4 375 | 1,132 | 248,439 | 29,281 0 0 979
March. .. 63 66 || 611.8 || 145.9 89| 23.7| 29.6| 13.4]165.5 3.7 | 221.0 357 { 1,227 {293,178 | 52,038 0 0 1,119
April___ 60 62 || 583.7 || 100.3 5.8 242 26.5] 16.3 | 166.0 7.4 1237.4 368 | 1,212 | 265,391 | 32,265 13 140 1, 038
May. 63 63 |1 610.4 i 106.8 6.8 251 28.1| 16.2{164.9 | 20.7 | 241.6 355 | 1,122 | 282,024 | 39,495 | 5,745 550 1,
June. 64 64 || 615.6 || 100.3 6.8 24.6 | 34.9 ! 154 }157.7 | 33.1| 242.7 338 | 1,303 | 282,779 | 41,836 | 7,901 557 835
July_... 63 61 || 586.6 93.2 4.4 | 20.8 | 42.7 | 22.2|153.2 | 31.3 | 218.7 348 | 1,280 | 275,984 | 35,221 | 7,522 519 770
August 63 59 |1 605.0 95.9 4.1 22,3 | 40.1 1 30.9 ({159.6 | 29.0 | 223.1 359 | 1,403 | 282,679 | 39,677 { 6,990 627 976
Septem 67 59 || 628.5 | 116.1 5.2} 22.0| 34.8 | 34.1150.3 | 24.4 1} 232.5 318 1,354 | 275, 51) 41,020 | 6,145 465 1,045
October._ 64 57 11 632.9 || 121.0 56| 22,4 30.61 28.5!163.2 | 17.1 | 244.5 328 | 1,265 | 292,903 | 48,625 | 5,006 726 1,029
Novembe 60 59 || 588.3 || 123.6 54| 21.2| 27.8| 22.5|160.1 6.5 | 221.3 381 1,131 | 256,967 | 31,583 | 2,627 559 1,015
1935Dec(-)1:nber.. 56 64 || 518.4 || 122.9 6.0 18.3 1 251 16.3 | 144.2 3.11182.5 392 1,371 | 257,506 | 38,738 300 0 885
JANUArY - - caeoam- 58 641 542.6 || 137.6 | 7.8 187 | 240 14.5[ 1441 2.7[193.2 342 1,398 | 264,213 | 21.349 0 0 825
February.  ...-.--- 61 65 || 581.4 || 143.4 8.6 | 251 25.6 | 12,4 | 15322 3.2 | 210.9 320 ... 254,940 | 25,720 0 [ OO

i Daily average basis. 1 Adjusted for seasonal variations.

3 American vessels, both directions. + Average weekly basis.
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Automobiles

RODUCTION of automobiles has gradually in-
creased during February and March. The Febru-

ary gain in daily average output was slightly in excess
of the usual seasonal rise and it is expected that the
expansion during the current month also will equal
the usual gain, notwithstanding the large number of
1935 cars assembled in the 3 months ended March 1.

With United States production (or factory sales)
amounting to 633,309 units during the first 2 months
of the year and schedules for March set above 400,000,
the output in the first quarter will be considerably
above the 1,000,000 cars and trucks tentatively set
as the goal for this period. Difficulties experienced
by some individual compsnies in getting into full
production retarded the expansion to some extent but
by the middle of March these obstacles had been
practically overcome.

Produection during the first 2 months of 1935 was
63 percent in excess of the corresponding period of
1934 and was the highest output for the initial 2
months of the year since 1929. Production of trucks
so far this year has been at a rate unexcelled in any
earlier period, not excepting 1929.

Stocks of cars in the hands of dealers have been
gradually built up, although not all dealers have as
yet been adequately stocked. The situation varies
considerably as between the different makes of cars;
some dealers have been fully stocked, while the supply
of one leading low-price car, for example, is far below
the amount needed to fill orders for immediate delivery.

SURVEY OF CURRENT BUSINESS
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and Rubber

Sales reports are generally favorable. Retail sales
of cars in February expanded by more than the usual
seasonal amount, the adjusted index moving up from
75 percent of the 1929-31 average in January to 87
percent. This represents the highest point reached by
the index since the second quarter of 1930. Foreign
sales have continued in large volume; exports for the
first 2 months of 1935, amounting to 39,453 passenger
cars and trucks, were 51 percent in excess of a year
ago and were the largest since 1930.

With production at such a relatively high rate, the
competitive struggle for business is being intensified.
Several companies have recently announced price re-
ductions, although the volume producers of low-
price cars have maintained the prices previously set.
One of them, however, has announced a lower priced
series of cars.

Activity in the rubber manufacturing industry has
continued to reflect the expanding rate of production
in the automobile industry. Consumption of crude
rubber was at approximately the same rate as in
January and was the largest February production on
record. The major gain in February was in the tire
industry.

Crude rubber prices have fluctuated erratically in
recent weeks. Current quotations at about 11 cents
a pound are 2 cents lower than a month ago. The
decline in sterling has probably influenced this trend.
Some unsettlement in the retail prices of tires has also
developed during the current month.

AUTOMOBILE AND RUBBER STATIST ICS
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erage, Thousands Number Mogthlglavfggge. Thousands Long tons
1923-
25=100
1929 February. . 143 466 404 | 2, 1n8 60 247 31,287 33,218 | 19,806 || 235,266 111. 4 136.5 5,184 | 3,750 || 37,435 | 64,286 | 303,247
1930: February.. 102 330 279 851 50 398 15, 548 18,732 6,750 |} 211,998 94. 6 114.5 3,645 1 3,151 [ 29,453 1 42,998 | 409, 381
1931: February.. 68 220 180 529 1 39, 521 9, 871 9,187 4,187 4| 134,133 59.7 72.5 3,188 | 2,580 || 26,493 | 34,374 | 516,983
1932: February........ 35 117 94 251 23,308 &, 477 4, 936 2,113 82,813 36.8 44.0 3,007 1 1,973 || 27,611 | 28,398 | 628,899
}ggz February_..._.... 32 105 90 152 | 15,319 3,298 5,521 3,136 69,471 27.8 33.0 1,871 ] 1,764 18 825 "2 969 | 618,299
] 56 157 13 321 | 43,255 6, 904 3,685 7,573 61, 242 22. 8 33.5 3,804 | 3,043 || 35,159 | 49,088 | 643,355
71 232 188 27 | 44,041 8,571 8,872 6, 039 94, 887 45.7 54.5 4,205 | 3,106 || 36,548 | 35,220 | 652,690
78 331 275 16 | 56,525 14,180 16, 141 10, 076 || 173,287 68. 4 64.5 5,025 | 3,960 || 43,320 | 42,253 | 653,000
85 i 355 289 1 65,714 18, 363 16, 509 10,756 [t 222, 900 87.9 59.0 4,627 4,212 || 40,902 | 45,175 647,993
78 332 274 0| 57,887 20, 161 16, 058 8,612 | 219,163 78.1 55.5 4,323 | 5,049 || 39,571 | 49,901 | 659, 865
82 308 262 0| 46,213 13, 905 18,071 6, 816 | 223,642 84.6 63.5 4,212 | 4,956 || 36,620 | 48,748 } 660, 699
78 267 224 0 42,708 11,114 17,621 6,338 (| 228,760 73.9 67.0 3,252 7 3,954 [| 30,035 | 42,674 | 672,312
61 235 184 0| 51,310 , 904 12, 522 7,305 || 193, 828 63.1 56. 0 3,427 | 4,091 | 30,312 { 32,700 | 663, 761
51 169 124 0] 44,962 &, 579 10, 236 7,530 || 146, 931 51.9 53.0 2,848 | 2,993 || 27,317 | 32,010 | 668,814
41 132 85 Q! 47,988 3,780 8 040 7,512 || 140, 880 47.3 59.0 3,188 | 2,834 || 28,526 29 240 1 669, 557
November. _ 37 78 46 6 32 909 1,697 9, 208 7,072 || 107, 648 39.2 63.0 3,241 | 3,026 || 31,358 | 37,212 | 672,852
1935Pecember ________ 105 183 128 115} 55,128 2,732 8,279 7, 141 75,514 27.7 49.0 3,665 1 2,921 || 32,996 | 18,171 | 670,000
-'Tanuary ........... 104 293 229 O] 63, 566 1t, 607 11,035 6,501 1} 136, 635 51,8 75.0 4,488 | 3,469 || 42,864 | 40,523 | 674,000
February.......__ 105 341 218 3) 62, 394 18,114 15,067 6,760 ;| 170, 0600 73.0 87,0 | 38,868 | 47,844 | 672,500

1 Adjusted for seasonal variations. 2 See note on p. 51. ¢ Included with passenger cars. See {ootnote on p. 54.
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Forest Products

ONDITIONS in the lumber industry continue

depressed. First quarter production was about
the same as a year ago, but orders have been in larger
volume than in 1934 and shipments have made a
better showing than production. Stocks, while still
high, have been reduced since the end of 1934.

In view of the allowable quotas established by the
Code Auvthority for the second quarter of the year,
not much change in production may be anticipated
for the forthcoming quarter. The cut was fixed at
4,489,900,000 feet which represents an increase of 4.5
percent over the quotas for the first quarter. Esti-
mated consumption for the second quarter was placed
at 4,558,500,000 feet so the above production quota
contemplates a further reduction in stocks. Larger
than average increases were allowed for some species for
the purpose of bringing about a better balanced stock
condition. The allowable production of oak, maple,
birch, and beech flooring, red cedar shingles, and
Douglas fir plywood for the second quarter is also in
excess of that for the first quarter.

The employment and pay-roll data indicate an
increase in activity of more-than-seasonal proportions
in the millwork and furniture industries. The ex-
pansion in pay rolls in these two industries in compari-
son with a year ago has been uniform, the percentage
gain in each was between 16 and 17 percent. Although
these data reveal a relatively higher level of furniture
output than of finished lumber, pay rolls in the former
industry are less than half of the 1923-25 average.

‘Wholesale prices of lumber increased fractionally for
the month of February. According to the Lumber
Survey Committee of the United States Timber Con-
servation Board, the suspension of the minimum price
provisions of the code has been followed by increased
prices in several regions, these changes affecting the
products which are being moved in relatively good
volume. It was also stated by the committee that
these increases in many instances had been followed
by increased business. The cominittee believes that
the suspension of the minimum price provisions has
placed more emphasis on the importance of the balanc-
ing of stocks in relation to shipments and equalization
of production and consumption,

Paper mills operated at approximately 70 percent of
capacity during February, according to Code Authority
statistics. This represented the highest operating rate
since the middle of 1933. Paperboard mills also
showed increased activity during the month, the
operating rate reaching 67 percent of capacity, also
the highest level of production since the summer of
1933.

American newsprint production declined seasonally
during February. Canadian output also was lower.
For the first 2 months of the year Canadian production
totaled 382,264 tons, the largest for this period since
1930. Shipments of paper from mills during February
declined in both countries. Stocks at both United
States and Canadian mills increased; Canadian stocks
of 71,364 tons were the highest on record.

FOREST PRODUCTS STATISTICS

Lumber production Car loadings? Employment Pay rolls Newsprint
Tur=- Unadjusted Con-
_ - Far- . | ben= sump-

Total || Doug- |South- Soel:lt‘h focl?rlxiia Unad-| Ad- ni- gfilvlvs tine Tur- || tion Im Pro-
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~20=
100

1929: February...-...-.. 86 280 |- 319 33 85 84 110. 4 86.2 oo 113.2 825 |.______. 170, 864 | 165,331 | 103, 644
1930: February...- 78 276 245 255 37 80 78 08.6 78.4 1 ... 92. 4 74.3 |- _._- 171,889 | 154,138 | 111,598
44 179 154 158 24 48 43 76.9 48.0 93.5 65.0 38.5 55.0 §| 150,403 | 148,388 | 88,634
22 116 89 83 12 27 27 69. 4 27.8 75.3 4.5 15.3 36.1 )| 142,883 | 127,080 | 87,685
20 98 78 60 5 19 19 53.3 23.0 65.9 27.9 10.0 27.9 || 116,307 | 94,908 | 67,607
34 109 16 124 20 26 30 62.2 32.1 97.8 35.3 17.4 50.4 || 140,955 | 168,752 | 83,181
29 132 112 128 23 31 30 63.0 32.7 98.6 40.5 19.1 51.7 || 153,958 | 124,584 | 71,233
38 151 124 120 25 33 32 64.1 33.7 | 101.4 41.1 20.7 46.2 || 156,721 | 168,839 | 84,966
33 153 117 135 24 33 31 63.0 34.5| 101.2 40.3 22,5 53.7 || 160,815 | 196,490 | 80, 505
33 132 118 116 26 35 33 64.5 35.6 1 102.4 40.5 24,2 51.4 || 193,088 | 204,036 | 89,726
31 77 108 146 26 34 33 64.7 34.2 98.6 41.2 23.2 51.0 || 154,175 | 200,004 | 82,260
29 70 99 116 21 30 30 64.9 33.1 97.3 30.3 20.9 50.3 || 150,500 | 197,227 | 74,017
36 144 99 101 26 31 29 62.8 33.0 98.3 42.7 22.1 51.3 || 145,095 | 171,390 | 79,971
32 141 08 105 25 31 30 63.0 33.0 96.2 4.6 22.3 52.2 || 151,900 | 159,944 | 74,120
29 129 102 98 28 31 30 612 33.3 89.3 47.2 22,8 45.1 || 168,372 | 201,146 { 80, 562
November... 26 123 96 90 26 29 30 60.7 32.6 92.4 44.5 21.3 47.9 || 172,287 | 194,392 | 74,851
1935December ___________ 29 103 79 86 21 26 32 62.9 32,2 92.9 45.9 20.0 50.2 || 165,496 | 222,897 | 79,777
j F:NAUIE: ) o 33 111 100 131 20 28 31 66. 4 32.4 95.6 43.5 19.1 52.7 || 157,870 | 160,973 | 80,576
February......_.... 30 144 102 146 23 36 35 67.6 34,2 96.3 4.1 21.4 54,2 ||ocecooonn 138,647 | 70,805

1 Adjusted for seasonal variations,

10f1 forest products,
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Iron and Steel

ROM an average rate of output of 51.61 percent of

capacity in February, the production of steel ingots
has shown a contraseasonal decline during March.
By the final week of March, the estimated rate of pro-
duction was 46 percent of capacity and for the month,
the indicated rate of output is about 48 percent.
Trade sources report that buyers are purchasing cau-
tiously. Automobile manufacturers are no longer
pressing for deliveries and no large volume of orders
for the heavier rolled products has materialized. Secrap
prices have weakened in all important consuming
centers.

While steel ingot production for February was less
than in January because of the fewer number of work-
ing days, daily average output increased 9 percent.
February output was about one-fourth above the cor-
responding month of 1934, Activity in the lighter
rolled products has continued at high levels. Pro-
ducers of full finished sheets have operated close to
capacity and tin plate mills have produced at a rate
in excess of three-fourths of capacity; at the close of
March they were producing at about 85 percent of
rated output.

A production of 8% million tons of steel ingots in
the first quarter of the year is indicated by the data
now available. This represents an increase of one-
fifth from the corresponding months of last year.
Purchases of rails up to March 19 were only 90,000 tons
as compared with a total output of over 900,000 tons
in 1934. Fabricated structural steel awards through

IRON AND STEEL

March 19 were about one-sixth less than in the cor-
responding period of 1934,

Shipments of sheets by independent manufacturers
were at a lower rate in February than in January.
New orders received declined sharply from 322,000
tons in January to 183,000 tons in February. Finished
products shipped by the United States Stee]l Corpora-
tion were over 20 percent higher on a daily average basis
than in January and were 51 percent above shipments
in February 1934. Machine tool orders, after 2 months
of good volume, declined to about the November total.

The daily rate of pig iron output at 57,448 tons was
21 percent higher than in January. Despite the fewer
number of working days in February, the total pro-
duction for the month was 9 percent above January.
At the end of February the number of furnaces in blast
had risen to 96, or 6 more than were in use a month
earlier.

Conflicting reports on the basing point system of
pricing steel have been released by the N. R. A. and the
Federal Trade Commission. The latter report urges
the complete abolition of the basing point system in
favor of an f. o. b. mill system. The N. R. A, report
urges the retention of the present policy but with
an increase in the number of basing points. Trade
sources report that the possibility that some com-
promise which will be advantageous to consumers will
result before June 16, the final date for the renewal of
the code, has influenced buying policies. The antici-
pated stimulation to buying from the renewal of exist-
ing prices for the second quarter has not materialized.

STATISTICS
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1923-25=100 tons her of long short tons tons Dollars per long ton Qer 146
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1929: February 125 106.5 3% pat ey U2 326 35,96 | 33,25 15,89 2,35
19306: Febru 118 7.3 1 [ 179 N 241 34,921 33.00 1 13.31 2. 43
1931: Febru 7t 7Y 2% 108 50 17y 3164 30. 00 10. 06 2,22
1932: Februar 42 St 27 64 g 117 29.24 1 27.00 716 2.11
1933: Februars 31 3.4 3 20 45 21 73] 275,929 27,94 26. 00 5.25 2.10
1934: |
56 64.9 41.1 1 178 87 33 131 | 331,777 || 31.15 | 26.00 ! 10.50 2.31
63 66. 4 45.7 || 151 89 41 147 |} 385,500 || 31.30 | 26.00 | 11.00 2.31
66 69. 1 51.3 1} 261 96 46 201 || 588,200 | 31.38 | 26.00 | 12.13 2.31
76 71.5 56.8 1 202 110 ¢ 53 : 184 1| 643,009 ;| 32.67 | 26,75 | 1L75 2.40
84 74.3 61.3 i 242 117 56 241 || 745,063 || 32.97 | 29.00 | 10.95 2. 53
85 76.3 62.6 ;| 219 89 53 | 302 | 985,337 i 32.96 | 29.00 9.75 2. 53
47 71.4 47.6 1| 233 75 27 | 85 il 369,938 || 32.32 | 27.40 9. 55 2.46
38 68.8 45.5 || 243 62 23 78 1 378,023 || 3224 | 27.00 9.19 2.44
37 65. 4 41.1 | 301 62, 23 73 1} 370,306 i| 32,156 | 27.00 8.50 | 2.44
41 65.6 42.8 | 220 65 25 95 | 343,062 | 32.10 | 27.00 8.75 ! 2.44
48 66. 4 44.2 4 299 59 28 | 109 i 366,119 | 32.15 | 27.00 9.25 2. 44
64 67.7 7.6 i 233 69 ¢ 35 1 193 142 || 418,630 32,39 | 27.00: 10.31 ’ 2.44
1935 ! ; |
January_ ..o .. ____ 7 69. 4 51,9 263 90 | 47 L322 206 || 534, 055 32.58 | 27.00 ] 11.80 2,44
February._ _._...___..__..___.. ! 9 70.4 58.9 1 229 i 96 | 32 || 183 201} 583,137 || 32.54 | 20,00 11,25 2,44

1 Adjusted ior seasonal variations.

% Black, blue, galvanized, and full finished.

3 See table on p. 19 of the January 1935 issue.
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Textile Industries

HE trend of activity in the textile industries has

been downward in recent weeks. The sharp break
in cotton prices in the middle of March was reflected
in generally unsettled conditions in cotton cloth manu-
facturing and sales which had earlier shown evidences
of a decline. Sales of cotton fabrics have been below
the output since December and stocks have increased
moderately. Price weakness was also evident in the
other textile markets. The woolen industry has
shown a more favorable trend than have the other
branches of the industry.

After adjustment for the smaller number of working
days and the normal seasonal changes, the Federal
Reserve Board’s index of textile production declined
3 points to 100 percent of the 1923-25 average in
February. Activity in the industry was about 10 per-
cent higher than in February 1934.

Although daily average wool consumption in Feb-
ruary was about the same as in January, machine
activity increased sharply. A similar situation existed
in January, the increase in machine activity over the
preceding month having been much greater than the
increase in wool consumption. Consumption of wool
by the woolen industry during the first 2 months of
1935 was about the same as in the precode rush of
June-July 1933. Machine activity, however, is cur-
rently not as high as it was in the earlier period,
although considerably higher than a year ago.

Cotton spindle activity in February declined 2.3
percent, the rate on a single-shift precode basis receding
to 100.2. This compares with a rate of 101.5 a year

ago. Weaving operations in the cotton manufacturing
industry were moderately higher in February. Gray
goods were produced at the rate of about 130,000,000
yards per week, and for the month total production
was 2.5 percent larger than in January and 3 percent
above February 1934. Sales were about 7 percent
below the January total.

Rayon deliveries in February were considerably
below the record established in January. Production
was maintained on a high level, however, and the
trends of both sales and production so far this year
have been relatively favorable.

Employment in the various branches of fabric pro-
duction increased by more than the usual seasonal
amount, with the exception of the dyeing and finishing
group and the silk and rayon goods group. Among
wearing apparel manufacturers, more-than-seasonal
gains were reported in all lines except two.

Wholesale prices of textile products declined moder-
ately during the first 3 weeks of March. For the week
ended March 23, the Department of Labor index stood
at 68.8 percent of the 1926 level, the lowest figure
since the week ended July 29, 1933. The index
drifted down gradually throughout 1934, recovered
slightly in January 1935, and resumed its downward
tendency early in February. With the exception of
wool, raw material prices were steady throughout
February., During March all raw material prices
moved lower, the decline in raw cotton and raw silk
being particularly severe.
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Some Fundamental Factors in the American
Rubber Industry

By E. G. Holt, Assistant Chief, Leather and Rubber Division

VALUATION of the position of any industry
properly involves consideration of its raw mate-
rials. This 1s especially true of the domestic rubber
industry. From the discovery of vulecanization in
1839 by Charles Goodyear, until 1910, rubber from
wild trees and vines growing in the jungle supplied
the needs of the world. The price of rubber during
the earlier part of this period was in the neighborhood
of 25 cents a pound, and for the entire period the
trend of prices for rubber and rubber products was
irregularly upward. During the first decade of the
twentieth century the price of rubber averaged well
over a dollar a pound and did not fail below 50 cents
a pound until 1919. The rubber manufacturing indus-
try was established on the basis of high-priced raw
material, and this fact, taken in connection with the
fluctuation in crude rubber prices since 1919, is pri-
marily responsible for the current financial position
of the industry.

The Crude Rubber Background

Plantation rubber, which first appeared in 1900,
became of sufficient importance to check the orgy of
rubber speculation in 1910 when the price temporarily
exceeded $3 a pound, and was responsible for the subse-
quent gradual decline in prices until 1920. Real over-
production was then experienced for the first time,
and combined with the post-war trade slump brought
the price of rubber to 11% cents in July 1921. This
situation led to the Stevenson restriction scheme, by
which exports of rubber from British Malaya and
Ceylon were controlled from 1922 to 1928. The
operation of the scheme resulted in a wave of specu-
lation which in 1925 forced the price temporarily to
$1.20 a pound. American manufacturers formed a
buying pool to protect themselves against such wide
price fluctuations, and during the year and a half
ended December 1927, the price of rubber was rela-
tively stabilized between 35 and 45 cents. This brief
interval was the only period of real prosperity in the
manufacturing industry since 1919. With the end of
the Stevenson scheme in 1928, rubber prices declined
50 percent and the subsequent increase of production,
together with the world depression, resulted in the
record low price of 2% cents a pound in June-July
1932. Since then an international rubber regulation
agreement has been negotiated and made effective,
and under its influence, together with world industrial
recovery and devaluation of the dollar, the price of
rubber has risen to the recent level of around 11-13
cents a pound in New Yorlk.

Summary Data on Rubber Manufacturing Industry

The number of establishments in the industry as a
whole, reported in the biennial census of manufactures,
declined from 530 in 1925 to 408 in 1933. The growth
in size of establishments shown in table 1 under ton-
nage consumption of crude and reclaimed rubber is
indicative only to a small degree of the extent to which

concentration has actually occurred, more particularly
in the larger items of production. The concentration
in the tire industry has been pronounced during the
post-war period. In 1921, there were 178 plants
engaged principally in tire manufacturing, whereas
in 1933 the number was 44 and in several instances
one company controlled two or more plants.

The last three columns of table 1 show that whereas
the average consumption of rubber and reclaimed
rubber was fairly well maintained in 1931 and 1933,
the cost of all materials used, and the value of finished
goods, diminished greatly. The average wage earners
per establishment declined very sharply in 1931 but
recovered in 1933. Considering the very low rate of
operations in the first 4 months of 1933, and the shorter
hours adopted in many rubber factories, it is not
surprising that average wages per employee declined.

Table 1.—Summary Data—United States Rubber Manufacturing

Industry
Average per establishment
Number | Wages

Year of estab- | per em- | Num- | 00 gf&lgg Total | Whole-
lishments| ployee | ber of horse- | claim o ogt of sale value

wage h of prod-

earners| POWer coxﬁggp— materials uets
Thou Thou-

sands of | sands of

Dollars Tons dollars dollars
167 1430 121 163 * 157 257
301 422 122 236 ® 200 332
265 458 166 328 ®) 302 559
267 510 185 459 ® 460 739
342 597 216 584 263 477 880
477 1,222 332 900 615 1,246 2,386
496 1,197 208 2) 446 762 1,421
529 1,321 260 [ 1,145 746 947 1,812
530 1,348 268 | 1,244 991 1, 360 2, 380
516 1,395 275 | 1,533 1,045 1,280 2,374
525 1, 390 284 | 1,564 1,274 1,103 2,129
453 1,134 219 (%) 1,036 558 1,356
408 933 260 ) 1,191 521 1,159

1 Estimate.
2 Data not available.

Source: Bureau of the Census and Bureau of Foreign and Domestic Commerce.

Profitless Operation of Rubber Manufacturing Industry

According to the income tax reports, the rubber
manufacturing industry as a whole had a net income
(after taxes) amounting to only $25,107,000, or 0.148
percent, on a gross income of $16,918,535,000 during
the 15 years 1918-32, inclusive. Losses on rubber price
fluctuations were an important factor since these
tended to offset such profits as arose from the constantly
mounting volume of business,

Not all divisions of the industry were equally af-
fected by the adverse conditions prevailing during this
period, and the general situation in any division of the
industry did not necessarily apply to each individual
company. Table 2, based on income-tax returns, shows
that the tire division made far less profit in 192729
than the much smaller remainder of the industry,
and that it suffered a greater percentage (4.65 percent
deficit) loss in 1930-32 than other divisions (4.15 per-
cent deficit). The table also indicates the severe
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decline in the dollar volume of business in the latter
3-year period as compared with the former.

Table 2.—Profits of Rubber Corporations, 1927-32

[In thousands of dollars]

. . Other rubber
Tire corporations corporations
Item
1927-29 1930~-32 | 1927-29 | 1930-32
Total gross income.........._.... 3,562,604 | 2,129,856 { 571,084 | 367,008
Corporations reporting net income:
Gross income. -] 2,297,438 907,622 | 490,501 | 158,646
Net income.__ 115,766 18,620 | 47,911 9, 630
Income tax._. - 13,627 1,852 5, 556 1,087
Net less tax_ oo oovomiaaaa. 102, 139 16,768 | 42,355 8,593
Corporations reporting no net income:
Gross iNCOMean oo oeeaoa 1,265,1€6 | 1,222,234 | 80,583 | 208,362
Deficit. oo eeieeen 93, 325 115,876 8,771 23,834
Net income less tax and deficit. . ......_ 8,814 | —99,108 | 33,584 | —15,241

NoTeE.—Minus sign (—~) indicates net deficit.
Source: Income Tax Unit, Bureau of Internal Revenue.

The classification of a corporation as a “tire corpo-
ration’”’ merely means that the majority of its business
was in tires. In the last decade the tire corporations
have branched out into other products more and more,
particularly in lines lending themselves to mass-pro-
duction methods. The extreme low prices of rubber
have also led to its utilization to an increasing degree
by corporations not classified in the rubber industry,
and consequently it has become difficult to deter-
mine total annual rubber consumption data for re-
cent years.

Taxes Paid by the Industry

The unprofitableness of the rubber industry has made
it & meager source of income tax revenue to the Federal
Government, the average yearly income tax paid being
$6,394,000 in 1927-29 and $980,000 annually in 1930-
32. In July 1932, a manufacturer’s excise tax became
applicable to sales of tires and inner tubes, yielding
$7,545,071 in the last half of 1932, $23,836,119 in 1933,
and $24,704,078 in 1934; this tax amounts on the aver-
age to nearly 50 cents a tire and 10 cents an inner tube
and in 1933 was equivalent to an ad valorem rate of
9.33 percent on the total value of production. The
income-tax reports show that in the years 1927 to
1930, inclusive, local taxes (not including Federal in-
come tax) paid by the rubber corporations averaged
$8,800,000 annually with little variation.

Bonded Debt, Depreciation, and Inventory

The bonded indebtedness for rubber corporations as
a whole amounted to 15.7 percent of their gross sales
in 1926, 25.3 percent in 1930, and 36.2 percent in 1932,
according to the income-tax reports. Capital assets
of the industry were reported at $551,000,000 in 1926,
$491,000,000 in 1930, and $421,000,000 in 1932, depre-
ciation being charged off at a rate ranging between 5.19
percent to 8.12 percent and averaging 6.56 percent
annually, from 1924 to 1932, inclusive.

The inventory figure reported for the industry has
shrunk each year since 1926, when it was $341,000,000,
being reported at $132,000,000 for 1932, although the
tonnage of rubber held increased heavily each year
from 1928 to 1932. In the same period, total assets
likewise show a continuous decline from $1,561,000,000
for 1927 to $1,214,000,000 for 1932.
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Recently Improved Financial Results

Despite these conditions, and with interest payments
on bonded indebtedness and on notes and accounts
payable averaging above $25,000,000 annually from
1922 to 1930, inclusive, not all the corporations were
operated at a loss, and cash dividends were paid out
each year, but in decreasing amounts; the average for
1927-29 was $44,000,000, and for 1930-32 was $30,-
000,000 ($44 000,000 1n 1930, $27,000,000 in 1931, and
$19,000,000 in 1932).

From a special analysis of income-tax reports it
appears that 26 rubber corporations accounted for 70
percent of the business of the industry from 1919 to
1928, and that on the average they reported better
operating results than their smaller competitors.

The year 1932 shows the situation in the industry at
its worst; for 1933, preliminary official reports indicate
that the industry earned a small net income (after
taxes) for the first time in 4 years, and 1934 financial
reports of leading corporations indicate that some
further improvement was made last year, This is in
part due to inventory appreciation and in part to
improved volwue of business, particularly in original
equipment tire silos.

Weed for Stability in Price of Rubber

The cry of the industry in 1910 was for stability in
the price of rubber. During the life of the Stevenson
restriction scheme, tire manufacturers not only urged
continuously their need for sufficiently stabilized ma-
terial prices to enable them to devote themselves to
problems of manufacture and distribution, but even
went to the extent of providing for such stability (while
the scheme continued effective) through a rubber
buying pool. Because the United States rubber
requirements are wholly imported, international ex-
change rates have an important price influence. Be-
cause the commodity is historically subject to wide
price fluctuations, it 1s {followed closely by speculative
interests. These factors militate against the desired
price stability. Nevertheless, the plantation rubber
industry seems to bes groping toward orderly distribu-
tion and pricing of its commodity, and it is not unlikely
that, having passed youthful boom stages and sub-
sequent depressions, the natural trend toward balance
may aid them to attain a more uniform price than has
characterized recent rubber history.

Alternative Sources of Raw Material

The dependence of the industry on foreign sources
of rubber, the fact that huge quantities of worn-out
rubber products accumulate here where half of the
world production of rubber goes into consumption, and
the high rubber prices prevailing until recent years,
resulted in the development of what has become a
most important adjunct to the rubber manufacturing
industry. Reclaimed rubber made by the acid process
was first produced in this country about 1871, and the
alkali process of recovery was invented early in the
present century. It is said that in 1910 new rubber
was very sparingly used except in tire treads, and that
on the average two times as much reclaim as crude
rubber was consumed in the rubber industry as a whole.
The reclaiming industry suffered a severe blow in the
1921 depression, but during the Stevenson restriction
scheme use of reclaim was again popularized, and its
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true intrinsic value as a compounding ingredient be-
came generally recognized. 'The use of over 20 per-
cent as much reelaim as crude during 1932, when the
average price of rubber was 3% cents, {urnished con-
vincing evidence of the real place reclaimed rubber had
won for itself, and during the latter part of 1933 and
during 1934 the percentage use of reclaim increased
gradually but steadily. 1t is possible that the new
rubber restriction agreement may result in an increas-
ing foreign demand for reclaimed rubber produced in
this country.

Technologic Achievements Scarcely Paralleled

The record of achievement in the technological de-
velopments of the rubber manufacture is perhaps not
exceeded in any other major industry. Fabries proofed
with rubber, and rubber footwear, were aimong the
early products; belting, hose, and other types of
mechanical rubber goods developed somewhat later.
The pneumatic tire industry gained headwsy during
the nineties and the automobile tire industry, which
today accounts for the bulk of rubber consumption,
reached maturity only about 10 years ago. Iabric
clincher tires with an average life of 0.85 year were
succeeded in 1620 by straight side high pressure cords
which lasted 1.5 years; these cords were succeeded in
1925 by the first balloon tires with an average life of
2.25 years; these in turn are now being replaced by
low pressure tires with an average life already ap-
proaching 3 years. The desire of consumers for
trouble-free tires and the competition between manu-
facturers for a volume of business that would keep
their plants as near capacity output as possible, com-
bined to make quality (next to skillful rubber trading)
the keynote of success in the industry. The tires of
today average around 18,000 iniles in service, at least
gix times the mileage rendered by the average tive
before 1920.

In view of the decline in rubber prices, one would
expect the price of tires to have declined considerably
in recent years. 1In this connection, however, it should
be borne In mind that the other principal materials
used in rubber manufacture—cotton, sulphur, carbon
black, zinc oxide, reclaimed rubber, and other com-
pounding ingredients and plasticizing agents—have
declined 1n price much less than has rubber. Further,
since the price data are computed in terms of the
average tire, one must allow for the fact that the
average tire of today weighs niore than it did 15 years
ago; an increasing number of large sizes of tires for
trucks and busses, for example, have been produced
during the past 10 years.

Tire Price Reductions Since 1919

Analysis of the data of the Bureau of the Census
shows that labor costs, and ‘“overhead and other
costs”, in the tire industry have declined much the
same as material costs; practical finance seems to
have operated to maintain a fixed ratio in respect to
material, labor, and other costs. The success of the
industry in keeping labor costs approximately in line
with the very sharply declining price of materials
certainly indicates outstanding progress in manu-
facturing technique. Analysis of table 3, however,
will show that in 1933 wages in the tire industry re-
presented 18.3 percent of the total value of production,
as compared with only 13 percent in 1925, and 15.9
percent in 1919.

April 1935
Table 3.=Tire Prices and Tire Price Elements, 1919-33
Price elements
Year Unit price
Materials Labor | Other costs
$18.25 $9.71 $2.90 $5. 64
13.49 7.93 2,04 3.52
9.93 5.63 1.68 2.62
11.07 6.71 1. 44 2.92
10.00 5,74 1.38 2.88
8.12 4.53 1.34 2.25
6.38 2.73 .99 2.66
4.87 2.27 .89 .71

The improved and heavier tires of 1933 were sold
at 27 percent of the prices at which the less durable
product of 1919 were marketed. A sixfold increase
in mileage, accompanied by a quartering of the selling
price, while the material content of the average tire
doubled, is the striking accomplishment of the tire
industry over the past 15 vears.

Tire Distribution Changes Rapid

In the field of marketing, the tire division of the in-
dustry has utilized every channel of distribution. 1In
1020, retail sales were made almost wholly threugh so-
called independent tire dealers and dealer-jobbers.
Mail order houses, automotive supply chain stores,
stores operated by tire manufacturing companies, and
oil company filling station chains have one after another
taken a share of the business away from the independ-
ent dealer or from one another, and a respectsble
volume formeriy handied by the dealers now reaches
the consumer in the form of spare tires on new auto-
mobhiles and through direct shipments from factory to
large accounts. While there are today fully 180,000
retail outlets for tires in the United States, some
15,000 of the larger outlets probably account for about
two-thirds of the total renewal sales.

In reeent yvears there hes been complaint from small
distributors against discount and net price practices of
rubber manufacturers on sales to large distributors.
Just as lack of stability in raw material prices has been
detrimental to the rubber menufacturing industry,
so has lack of unilormity in wholesale tire prices to
distributors been a disturbing factor in the field of dis-
tribution.

This situation in distribution is not peculiar to the
rubber trade—the mass distributor has similar pur-
chasing advantages in most lines—but in the case of
tires, sales being predicated on possession of an auto-
mobile by the consumer, the distributor selling at a
low price usually dominates more territory than, for
example, in the case of footwear or clothing, where the
average consuiner is more limited in his buying radius.
Further, standardization of tire sizes makes products
of different companies freely interchangeable in use;
tires are bought for utility rather than for appearance;
consumers lack any means of determining relative
quality except through experience in service; and the
products of the principal manufacturers are, in public
acceptance, of more or less equivalent quality. For
these reasons, tire distribution has perhaps been affected
by wholesale price conditions more than most other
commodities. Retail price lists have often been
merely a basis for discounts and allowances. Under
the tire code, attempts were made at retail price main-
tenance, but these were finally abandoned.
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SILK PIECE GOODS'!

{Yards per loom]

19

1923 1924 1925 1926 1927 1928 1929 1930 1931 1932 1933 1934
Month
Production
January . e 214.8 307.0 323.8 405. 5 399. 6 433.0 456. 1 491, 3 475.3 495. 6 497.2 364.0
February ... ._._....__. 221.8 269. 6 331.3 376. 1 387.0 456. 9 443.9 469. 0 499.3 436. 3 443, 7| 416.0
March. ... 239.9 277.8 367. 1 367. 3 444.7 444.6 440.3 491. 6 497.6 374.8 390. 3 446.6
_______ 232.3 257.7 377.4 308.0 363.0 375.4 439.1 433.3 479.0 310.6 366. 8 344.9
274.2 253.3 327.9 301.6 373.1 403.1 453.1 406.7 418.7 220. 1 482, 4 269.7
268. 5 240. 6 317.5 207.1 38L.8 391. 4 442.5 340.5 392.6 223,0 480. 0, 296. 3
246.7 225. 5 324.8 309. 4 320. 2 370. 2 428.0 348.6 406. 1 238.9 419. 1 270.0
........ 249. 2 264.3 366. 4 322.3 3719 415.8 463.3 358.5 395.5 383.5 400. 2 292.0
________ 258.0 271.0 348. 4 365.8 352.0 392.7 451.3 376.7 480.3 488.6 331.1 174.7
Oetober_ ... ... 279.6 332.2 395.3 388, 4 390.3 489.8 547.5 453.6 474.9 465. 5 283.1 320.2
November. . . oo 266. 2 300.0 355.4 377.6 420.7 442.0 467.9 413.7 414.7 458.3 323, 2] 325.6
December. v iececee 257.6 316.8 365. 3 416.7 417.1 419.2 440.1 462. 4 482.7 485. 8 327.0 320.9
Monthly average_ ... . .- ... 250. 7 276. 3 350.1 355.5 385.1 419. 5 456. 9 420.7 451. 4 381.8 395. 4 320. 1
Shipments
JANUALY o e e e e i 265. 8 350.7 3410 383.2 420.3 438.9 565. 5 2 561.0 478.8 515.3 458, 5
February ..ol 255. 6 203.6 393.9 372.2 440.2 482.8 506. 9 .4 514. ¢ 416.0 450. 4 412. 4
Mareh. oo 2565.1 239.9 407.1 411. 5 487.3 491.8 579.7 .2 590.7 503.3 472.9 445.8
April. . 268.6 280.1 364. 8 306.3 361. 6 371.0 486. 9 .8 599.5 453.9 550. 5 390,2
May.. 253. 1 233.1 253.9 357.5 317.7 350. 6 405.1 .3 415. 4 330. 4 548.3 357.7
June.__ 285.8 232.4 250. 9 285. 6 377.6 328.7 391.4 . 0 416. 1 277.9 522.0 257.8
July 229.6 275.7 297. 4 334.5 316.5 307.8 365.1 .1 370.9 268. 2 509. 6 286, 9
August. ... ... 328.8 278.0 310.4 375. 5 386.8 1  382.3 460. 2 .5 469, 4 586. 5 357.3 400.3
September......o....._._. 237.3 312.90 31L.5 396.9 337.6 1 4 330.5 432.6 54. 6 470. 2 531.3 3515 318.5
October. oo 266. 6 311.0 231. 2 308. 5 349.4 | | 3370 452.3 .1 379.7 426.0 253, 1 325.9
November. oo 214.1 270.9 3041 315 355.1 36L. 3 384.0 3.1 377.2 424.5 276. 4 367.6
December. e 228.0 310.2 354.2 408.8 391. 4 414.6 412.0 .8 471.8 468.7 333.0 399.4
Monthly average. .. .--occeococoanan. 257.4 232.3 325.9 352.7 378.5 395.6 453. 5 440. 8 469.7 435.5 428. 4 368.4
Stocks, end of month
688.1 850. 6 787.2 1 1,078.5| 1.327.0 1,4560.4 1,682.5 | 1,769.2 ] 1,498.6 2| 1,140.2 81L.8
654. 3 813.7 722.8 1,075.5 1,268. 9 1,380.1 1, 605.0 1,764. 4 1,467.2 .6 1,171 1 83L.0
639. 1 844.7 673.0 1,062.3 1,185.3 1,338.3 1,472.9 1,698.3 1, 396. 6 . 9 1,096.1 901. 1
602.8 814.8 671.2 1,067.4 1,167.6 1,335.4 1,425.3 1,622.9 1,271.6 67. 8 932.3 937.7
802.9 R34. 6 779.8 | 1L,004.¢ | 1,200.71 1,390.9 ¢ 1,480.2} 1,443.31 1,283.1 3.1 902. 9 890.3
785.6 861.0 842.8 1,037.2 1,214. 4 1,476.1 1,522.7 1,531.7 1,282, 8 .4 890. 9 977.3
802.7 802.6 870.0 1,019.9 1,229.0 1,536.5 1,622.6 1,658.2 1,318.3 . & 818.6 1,004.5
723.1 769.4 931.8 961.9( 1,215.8| 1,583.1| 1,632.7| 1,557.0{ 1,242.0 2.5 771.8 052, 2
743.8 734.2 943.1 930. 8 1,357.7 1,574.0 1,652.0 1,472.7 1,234.5 . 8 726.3 818.6
756.8 763.1 1,119.3 1,000.7 1,410.1 1,692.7 1,748.7 1,512,211 1,328.0 .9 785.8 830.9
November. ..o . 808.9 793.1 1,073.0 1,172.6 1,478.9 1,803. 4 1,796.6 1,525.7 1,357.8 L9 880.3 853.8
December. oot 838.5 804.7 1,082.5 1,362.1 1, 500. 2 1,799. 4 1,818.7 1,578.3 1,340.1 . 8 898.7 787.5
Monthly average. ... oo caoo. 737.2 807.2 874.71 1,0656.21 1,297.1| 1,531.6 ] 1,621.5| 1,5904.5| 1,335.8 .2 917.9 883.1

1 Compiled by the Silk Code Authority (The Nutional Federation of Textiles, Inc.) from reports of stock carrying mills only. The statisties are shown on a per loom
basis in order to present comparable data, since the looms covered by the statistics varied ovar this pariod.
looms. Commission weaving mills are not included, but available data for these mills for March 1934 and following months are presented on p. 54 of this issue. The com-
mission mills reporting have about 15,000 looms. The 2 reports are estimated to cover about 85 parcent of the looms operated under the silk code. The monthly figures
shown above for the period 1929 to date are identical with those shown in the table on p. 20 of the August 1934 issue.

DEPARTMENT STORE SALES '—CHICAGO FEDERAL RESERVE DISTRICT

[Monthly average, 1923-25=100]

This table extends the record back to 1923.

Current data represent mills which have approximately 50,000

]
Month 1923 | w2 | 192 | W | 1w [ 1928 | 192 | 1% | 1931 | 1932 | 1933 ] 1934
UNADJUSTED

TARUALY oo 80.6 85.6 84,4 84.1 85.1 90.1 95.6 87.8 80,0 57,3 45.7 56.0
Februaty. - oo 795 81.1 77.8 80.7 83,0 91.2 93.2 84.6 76,2 59,2 36 57.5
07.4 39.3 9.7 1026 1w29| w086| 184 95.4 880 67.7 507 75

91| 1055( 106.5] 03.S| 43| 1085| 1Ls| ur2| 108 719 61.2 72,2

1022 a 1| 1w00| uz2| 1047] e8| 1202] 1004 90.9 66.9 66.4 77.5

103.2 93.1] 1003| 105.4] 1064| 20| 1157 95.7 88,1 640 65.8 795

70,0 60.8 74,0 813 771 341 85.3 0.7 63.4 428 46,6 50.6

84,0 75.9 79.8 849 93,5 93,6 7.5 81,0 67.6 36 623 65,3

9.6 95.9 07| 18| 1070 121| 1249 1052 84.5 66.9 72.7 79.8

6.8 103.6{ 1303 1108 1209 1209{ 120.7] 100.8 8.4 68,5 72,9 7.7

une| 32l u4s| 1206 1258 1309 130.8{ 103 80.9 64 67.7 782

157.8]  163.0| 1769 1853| 180.9| 197.2] 1881] 1sdo| 1327 9.5 1093 1263

9.1 97.0| 103.0| 10| 10m.7| 14| 74| 1020 87,0 4.6 63.7 741

ADJUSTED

JROUALY - oo 100.8] 1070 1e55] 1051] 1064] wze| 1195] 100.8] 1000 7.6 57.1 70.0
February . ..o o1.8| 1027 o3.5| 1022 L4l 154] TI80| 1071 96.5 74.9 55.2 72.8
March. - oo 99,4 981 9o.7| 1047| ms1| 143| 196 1048 93.6 68, 4 55.7 76.0
April.. I 99, 1 90,51 100.5| 1048 107.6| 1064| 1138 110.6 90.8 73.4 577 72.9
May. ... 100 2 97.2 00| 1100| 1026 1145| 1n&| 1073 801 65.6 65. 1 76.0
Tune. ... LTI 105.3 950 1023| 107.6] 108.6| 1143| 181 7.7 80,0 65.3 67.1 740
Yuly oL 97.2 06.91 1028 17ri1{ 1071| 1168| 1185 96.8 881 59,4 64.7 70.3
August.. 105, 0 949 o0.8| 1061 1169| 17.0| 1209 1003 84.5 60.8 77.9 8.0
September 01.8 931 o8| 1035| 1039 1185| 1203] 1021 890 65.0 70,6 775
October. . 106.2 ot2| 1194 1089| 108! 1181 1161 9.8 80,4 62.3 66.3 5
November. . bo1w08{ 20| 1o32| wse| nzs| uze| 178 93.2 72.9 58,0 61.0 70.5
Degember. .- 93.9 o7.0] 1053 1103| 130 174} 1120 9.2 79.0 57.4 65.1 75.2

t Computed by the Federal Reserve Bank of Chicago, Department of Research and Statistics, and represent a revision of the statistics shown on p. 20 of the February 1935 issue
of the Survey of Current Business. ‘The reason for the revision of this series was that 1 store included in the old index was droppsd, reducing the number of stores repre-
sented in this series to 81. For 1935 data see pp. 26 and 27 of this issue.
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LABOR TURNOVER IN MANUFACTURING ESTABLISHMENTS!

[Monthly rates per 100 on pay roll)

Separations
Accessions
Month Discharges Layofls Quits
1929 | 1930 | 1931 | 1932 | 1933 | 1934 || 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1929 | 1930 | 1931 | 1932 | 1933 | 193¢

. 2.9714.1518.48 1 5.81 | _____ 0.5410.19 270 119512451276 1235 |...... 1.8510.74 | 0.71 | 0.65 | 0.90

3 2.8212.75{2.56|6.71 {{..-._. 62 .20 2,50 | 1.75 2,43 {3.78 | 1.85 |._____ L6060 .74 .71 49 85

. 3.6712.7512.2216.33{._.._. 601 .26 2.8311.7513.3013.93 208 | ... 1.941 .94 .86 53 93

X 3.06 276|487 518 | ... 531 .31 2.57 11.96 [4.6012001204)._.___ 211 {114] .91 .63 L11

. 27912591721 | 419 [j..o__ .48 .28 2.68 12.4314.27(1.34(3.65 |...__. 2011112, .68 8| 1.01

3 2.41 12,70 {10.21 | 3.58 |1 0.86 { .46 | .23 3.00 1384483118 |3.48[4.51 1.8 1102 .66]1.03 .94

. 3.0213.01]9.483.71 88 | .82 23 4.1713.32,4.4711.981296|3.65|L35]110] .63]1.25 70

A 2.60 | 4.21 1 8.59 | 3.2¢4 87| .36 22 3.09 12401304 1.873.56|415]1.40]1.05] .67 {122 75

September..__| 7.10 | 3.27 | 3.58 | 5.04 | 5.53 | 3.61 8| .36 24 3.14 14,22 (3.572.34 341 (4,701 1.50(1,16| .76 165 1.55
October__. 5.2712.5612.75(3.7213.97 | 4.09 69 | .32 21 2.88 1501 126713471438 (3.16(1.29]100( .65 87 73
November....| 3.91 | 2.05 ] 3.63 | 3.07 | 3.71 | 4.32 L6611 .24 17 2,77 13.03 1270 (3.79 [ 3.78 | 2.27 90| .72 .54 78 62
December....{ 3.13 | 2.13{3.29 [ 3.07 | 3.37 | 6. 14 L8501 .21 18 2,74 126113351379 272|156 84t .66 .56 72 58
Mo.av_ .| ... 3.08(3.05 (331548474 |\.—---- A2 0230 L1610 W20 L1901 . 3.00 ] 2.86 13441271 }3.02|...___ 1.55% .95 .69} .91 .89

t Compiled by the United States Department of Labor, Bureau of Labor Statistics. ‘These data represent the monthly turnover rates per 100 employees in 144 manufactur-
ing industries combined. The rates are computed from reports received from more than 5,000 establishments employing approximately 1,000,000 people. The figures shown
above supersede those that appeared in the Survey of Current Business on a quarterly basis for the peried January 1932 to October 1934. They are comparable with the
statistics formerly shown but discontinued with the month of January 1932, 'T'he rates are computed to represent the arithmetic mean as the form of average for computing
turnover rates. In computing the mean the number of quits, dischurges, layofls, and accessions actually occurring during the month in all plants reporting are added. The
totals of these items are divided by the total average number on the company pay rolls during the month. This gives the monthly quit, dischargs, layoff, and aceession

rates.
INTEREST RATES—FEDERAL LAND BANKS'
[Percent]
Month 1917 | 1918 | 1919 | 1920 | 1920 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934

January.. 5.291 550¢ 550| 560 6.00| 550 550 | 55| 535| 518| 506| 505| 5.79| 5.63| 563 | 558 5.00
February. 529 | 550 | 550 | 562 6,00 550| 550 550 533 512] 506) 506| 570 563 5.63] 558 5.00
March 5331 550 550} 562{ 600 550 550 550{ 5385) 512| 506| 510| 558 563 563| 558 5.00
April 5.50 | 550 5680 | 5.76{ 6.00| 550! 550 | 550 535( 5121 505 510| 558 563 5631 558 5.00
May. 550 | 550y 550 6.00] 6.00| 550| 550 543 | 535 512 504| 513| 558 | 563 | 5.63| 558 5.00
June. 5501 550 550} 6,00] 550 550 550 5.48| 5.35(1 5121 504 | 520 5.58| 563 | 5.63| 558 5.00
July. 550 550 550 600 550| 5.50) 5.50| b5.48| 535} 510 504 5.29| 561 | 563 569 5 14 5.00
August 5.50 | 5650} 550 6.00| 550| 5501 5.60| 5.48 | 5.28 | 510 504 | 6535} 5.63| 5631 558 5 .00 5.00
September . 4 550 550 550| 6.00| 550} 550 | 550| 548 | 5.23| 5.10| 504 5.44) 563 563 | 558 5 .00 5.00
QOctober.___.___ . 550 | 550 65.60| 6.00( 5560{ 550| 550 5,39 520 510 504 | 551 | 5631 563 558 5 00 5.00
November . 5,50 6601 550 6,00 650 | 58601 5.50| 5.39{ 5.20| 508| 504 579| 563 563 558 500 5,00
December. ... . 5.50( 550 553 6.00| 550 550! 550| 53%8) 521 506 504 579] 563 563] 5.58| 500 5.00

Yearly average 5.45| 5,50 5.50{ 588 571 550 550 | 546) 530 511} 505 53821 563, 563) 8,611 530 5.00

1 Compiled by the Farm Credit Administration, Division of Finance end Research, and supersedes data on this subject that appeared on p. 76 of the 1932 Annual Supple-
ment to the Survey and in subsequent monthly issues through the issue for the month of February 1935. The rate shown above for each month is the average of the loan
rates of the 12 banks, no weight being given to the number of loans closed at the variousrates, When a change of rate occurred during a month, the bank’s average rate for
that month was obtained. Each rate in effect during the month was weighted by the number of business days it was in force in computing this average.

PURCHASING POWER OF THE DOLLAR (FARM PRICES)!

[Monthly average, 1923-25=100]

Month 1913 | 1914 | 1915 | 1916 | 1917 | 1918 | 1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934
151 5| 141. 4] 104.3! 74.2) 71. 4] 64.2] 103.5 119.5[ 100.7| 99.3] 94.9| 96.1| 110.5] 98.6 100.0j 101, 4| 145. 6] 207.0{ 245. 1| 190.8
149.9| 140.1| 99.3} 73.5! 74.6] 64.5] 113,1] 114.8! 102.0 100.0! 95.4| 96.7| 111,4f 102.0| 101. 4} 105, 0} 154.8| 216. 0 267. 4] 177.0
153.1| 137,4| 94.3] 73.9] 74.6; 64.2) 115.7 113.1j 102.8| 105.0| 94.3| 98.6[ 112.2| 101. 4 100.7| 108.9f 151. 5/ 213. 2 267. 4} 175. 1
148.6) 133.7| 85.0{ 74.6) 7L.4] 61.5 124.5 113,1} 102.8) 105.7| 96.7 97.4| 112.2] 99.3[ 102.0| 108.1f 151, 5 219.3} 253, 2| 179.2
145.6) 132. 5] 79.4; 75.0; 69.0; 60.2] 130.0] 109.6| 104.3] 107.3] 96.7| 98.0| 109.6] 94.9/ 103.5/ 109.6{ 159.7| 233, 1| 216,0] 179.2
148.6{ 130.0| 79.1} 76.2} 69.0 60.8) 130.0} 108,1' 107.3; 106.5) 94.3} 99.3| 106.5 98.0] 103.5| 112. 2| 170, 9 253. 2| 207.0| 170,9
3 . 7] 1561.5) 128.9] 80.3] 74.6{ 66.3 63.7| 126.7; 109.6, 108.1| 105.7| 93.0( 102.0/ 105.7| 96.7} 100.0| 122, 5| 170.9| 233.1| 177.0| 168.9

___________ 3 . 1] 154.8) 128.5 81.2) 71.0] €59 69.0i 119.5] 112.2) 107. 3| 100.0; 91.9| 104.3| 103. 5 101.4] 96.7| 124, 5| 179. 2| 226. 2] 186.2| 153.1
September..._.... 140. 1| 148.6] 153.1{ 117.6| 80.3| 69.0] 68.4 74.6| 114.8| 113,9] 103.5| 104.3| 94.9( 102,8 99.3 98.6] 98.0| 122, 5/ 183.8( 222, 7| 183.8| 142.7
October...... ... 136.1) 154.8 147, 1§ 112,2} 78.2| 70.3{ 67.1 80.3; 109.6; 110.5) 102.0] 100.0; ©4.3] 106.5| 99.3| 99.3; 98.6] 130.0; 190. 8 229. 9| 188.3/ 144.1
November. 137.4| 156. 5| 145.6| 106.5{ 77.8 71.7| 64.8/ 89.1} 113,1] 107.3} 100.0} 101.4| 94.3] 106, 5| 100.0| 100.7} 101. 4] 133. 7} 186.2| 237.0f 183, 8| 145.6
December-... ... - 140.1j 154.8| 145.6f 105.0f 75.8) 70.7| 64.8] 99.3| 113.1] 102.8| 99.3| 99.3] 94.9| 108.9{ 100.0| 100.0| 100.0| 141. 4| 196. 1| 233.1| 188.3] 145.6
Monthly average.._.. 145.6| 145, 6] 149.9] 124.5{ 84.0] 72.8/ 69.0 69.7| 117.6] 111.4| 103, 5} 102.8] 94.3{ 101. 4| 105.7} 98.6| 100.7| 116.7) 168.9} 226.2{ 210.1) 163. 4

t Computed by the U. S. Department of Commerce, Division of Economic Research, and supersedes the data on this subject which were published on p. 18 of the August
1933 Survey and in subsequent monthly issues. The change was made necessary by the revision of the original series on farm prices by the U, S. Department of Agriculture.
For 1935 figures see p. 24 of this issue.

INDUSTRIAL ALCOHOL ! (WITHDRAWN TAX-PAID)

[Thousands of proof gallons}

Month 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 Month 1925 | 1926 | 1927 ! 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934

736 | 738 (1,339 {1,396 § 970 | 838 | 799 | 539 | 581 | 2,055 || September......_. 603 | 667 | 6421 630 | 653 | 587 | 527 | 387 | 471 1,075
706 ) 750 ) 753 | 884} 793 | 695 ] 655 | 434 443 | 1,551 § October..__ .} 818 637 ) 685) 790 | 779 | 637 550 | 432 517 1,200
722 | 886 | 774 | 850 | 767 | 692 | 668 441 | 389 1,558 || November. .| 705 424 | 458 | 679 | 650 | 518 [ 474 | 375 (1,008 | 1,573
770 772 7471 810} 815| 689 616 ] 439 ) 355 | 1,025 || December.__._.._. 647 | 183 | 215 | 714 ] 618 524 | 714 | 391 (3,747 | 2,096
672 | 764 | 636 735 | 640 630 | 605 | 436 | 412 [ 1,172
656 [ 685 | 693 | 705 679 | 568 | 560 | 443 | 460 | 1,176 Total . ___._. 8,467 17,908 (8,225 9,611 |8, 767 (7,584 |7, 260 |5, 182 (9,361 {17,620
735 | 767 | 686 719 701 | 569 | 602 | 385 | 461 {1,052

August..._........ 697 | 635 | 597 | 700 | 705 | 608 | 481 | 410 517 | 1,121 || Monthlyaverage..| 706 { 659 | 685 | 801 | 731 | 632 | 605 | 432 | 780 | 1,468

1 Compiled by the United States Treasury Department, Alcokol Tax Unit, and represent all tax-paid withdrawals of ethyl alcoho! from bonded warehouses. Most of the
alcohol withdrawn in this manner, since the repeal of the eighteenth amendment, is used in the rectifying of liquor.
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SURVEY OF CURRENT BUSINESS

WEEKLY BUSINESS INDICATORS

[Weekly average, 1923~25=100)

21

1935 1934 1933 1932 1935 1934 1933 1932
ITEM Mar. | Mar.|Mar.|Mar.|\Mar.|Mar.|Apr.|Mar.|JApr.| Mar. ITEM Mar.|Mar.|Mar,|Mar,\Mar.|Mar.|A pr.|Mar.|A pr.]Mar.
30 | 23 ] 16131 | 24117 1 25| 2 26 30 | 23 {16 1 31 |24 | 17| 1 | 251 2 [ 26
Business activity: Finance--Continued
New York Times*®...__ .| ____ 86.2| 86,1 83,9 84.0f 84.1) 63,7| 62.7] 70.1{ 70.4 Banking:
Business Week *Y__._.____[ ____ 63.5) 63.1| 65.0( 64.6| 64.2| 50, 1| 48, 4] 55.6| 56.9 Debits, outside N. Y. C.3| 73.7| 81,5 72.2] 63.9| 70.5] 63.4] 49.0[.____ 59.6( 63.1
Commodity prices, whole- Federal Reserve report-
sale: ing member banks:§
Dept. of Labor, 1926=100: Deposits:
Combined index (784)__.|__._. 78.8| 79.4( 73.4) 73.5| 73.7] 60.1| 60. 5| 65.9( 66.2 Net demand . _._._... 142. 6]142. 6{145. 8{115. 5(114. 8[115. 0] 85. 6| 84.3( 90.6! 89.8
Farm produets (67) __ || 77.6( 79.2] 61.4 61.4 62.0( 43, 4| 43. 6 49.5| 50.5 Time___... 124. 71124, 3|123. 7/122. 31122. 3{121. 6[116. &]116. 6/125. 3|125. 2
Food (122) . _.._...._. | 81.11 82.6] 67.3] 67.3] 67.7| 54.7[ 55.4] 61.7| 62.4 Loans, total 67.6] 67.9] 68.4] 73.2 73,5 75.2| 77.5| 78.0; 97.7 98.0
All other (895) .- ...._.|..._. 77.3| 77.8] 78.6{ 78.6| 78.6[ 65.7] 66.1| 7.1} 71.1 Interest rates:
Fisher’s Index, 1926=100: Callloanst........_... 24,2] 24,2 24.2| 24.2| 70.8| 75.9| 60.6| 60.6
Combined index (120)_._] 80.6| 81.0| 81.7| 74.0] 74. 1] 74.6| 56.4| 56.6] 62.9{ 3.1 Time Joans}.._._...._. 20.1] 22.9] 22.9] 22.9| 59.0| 62.9( 68.6] 70.9
Agricultural (30)_ ... M | @] () {52.0] 52.3} 52.7] 40.7| 40.9| 45.8| 46.2 Money in circulationi._. . 8[110. 3[110. 2[110. 5131, 3136. 8{112. 6/113, 2
Nonagricultural (90)__] () | () | (1) | 79.4] 79.4] 79.8} 59, 6] 59.7] 66.1| 66.0 || Production:
Copper, electrolytict__.__. 63. 8 63.8] 63.8| 56.5) 56.5 56. 5 34.8| 37.7| 42.0 42.0 Automobiles. _ . 3|104. 7|1107. 31104. 4 32. 1] 33. 8] 46.9| 43. 1
Cotton, middling, spot._._| 41. 5] 41, 5{ 42.3( 44.9| 44. 5| 45.6] 23.2[ 23.9| 23.2| 24.3 Bituminous co L 1] 90.1| 84.7) 83.8| 52.9) 50.0| 60.4| 71.1
Constritetion contractsi..... _..1 256 28.6] 20.2f 51.1| 44.3| 16.3{-. __ 1. .. 26.7 Electric powert. . 71100. 0} 99. 5] 99.0] 84. 2} 84.6) 88.8| 90.9
Distribution: Carloadings. .{ ... | 63.4] 62.3{ 63.5] 63.5| 65. 5| 52.0 50.1| 56.8| 58.5 Lumber...._.. . 2| 39.4] 40.2] 39.6| 24. 4] 23.8] 27.1} 26.3
Employment: Detroit, fac- Petroleum. . . 2111, 8{114. 71114, 2}107. 5/108, 0{103. 4(1083. ¢

7075 S HUNI EESOS 110. 6{107. 7). .. 101.8} 41.8].._.}oce .o 65.4 steel ingotsh_ .- . 2| 63.2] 61.8] 63.2 19.7| 18.4] 30.3| 31.5
Finance: Receipts, primary mar

Failures, commercial_...._ 56. 8} 59.0] 57.0[ 56. 5] 58.0| 61.2{107. 4] 96. 6{149.9|154.3 Cattle and calves. _ . 60. 2} 69.9] 6.0 70.2{ 7L.6| 59.2[ 55.8| 62.3] 59.

Security prices: Hogs._ ... 33.3| 38.4( 60.4| 57,2} 63.6] 58.3] 60.4] 55.8; 61.3
Bond prices}. .......___ 105. 0(105. 7{105. 9[103. 5{103. 5[104. 3| 83.6| 84.9| 87.5 89.7 Cotton.. . 53.8] 56.2] 64.2 45.0| 50.8] 58.7| 63.0
Stock pricesf.__._._..._. 83.0( 82.4] 82.0{ 91.6| 91.7| 94.0{ 54.0 56.1] 67.3| 71.7 Wheat 23.2] 28.11 26.0] 45.3) 39.8] 28.3| 25.3
* Computed normal=100 1 Latest week is preliminary. t Weekly average, 1928-30=100. 1 Daily average. 1 Temporarily discontinued.
® Index revised. See weekly supplement of June 1, 1933, for explanation. § 1933-35 indexes are based on reports from 91 cities; earlier data cover 101 cities.

WEEKLY BUSINESS STATISTICS
. 1935 1934 1933 1932 1931
ITEM Mar. 30 } Mar. 23 | Mar. 16 | Mar. 31 | Mar. 24 | Mur. 17} Apr.1 | Mar. 25| Apr.2 | Mar. 26 | Mar. 21
COMMODITY PRICES, WHOLESALE

Copper, electrolytic, New York. . .dol. perlb__ 0. 088 0. 088 0. 088 0.078 0.078 0. 078 0.048 0.052 0. 058 0.058 0. 098
Cotton, Middling, spot, New Yor _.dol. perlb__ K L1138 115 L122 L1121 L124 . 063 . 065 . 063 . 066 L0y
Food index (Bradstreet’s) ®_______ .-dol. perlb.. 2.65 2.62 2. 66 2.11 2.13 2,14 1.57 1. 60 1.76 1.79 2.37
Iron and steel composite f...._..... .-dol. per ton._ 32.30 32.33 32.38 31.34 31.34 31.42 27.71 27.95 29,47 29.45 3172
Wheat No. 2 Hard Winter (K. C.)..._.._ dol. per bu.. .98 .96 .95 .81 .82 .83 . 5 .49 .48 .47 .70
Banking: FINANCE

Debits, New York City._ .. ...._...... mills. of dol.. 3, 187 3,848 3,304 3,074 3,712 3,613 2,627 ... 2,902 3, 501 6, 647

Debits, outside New York City...._...mills. of dol.. 3,420 3,782 3,340 2,966 3,267 2,940 2,276 (oo 2,768 2,927 4,674

Federal Reserve banks:

Reserve bank credit, total._._.__.__._ mills. of dol.. 2,452 2,455 2,460 2,519 2, 508 2, 532 2,702 2, 887 1, 587 1,597 907
Billsbought. ... mills. of dol__ 5 5 6 20 33 37 310 352 66 82 122
Bills discounted__ . ________________ mills. of dol.__ 8 8 6 53 51 55 559 671 633 666 162
U. 8. Government securities._._._. mills. of dol.. 2,430 2,430 2, 430 2,432 2,432 2,432 1,838 1,864 872 835 618

IFederal Reserve reporting member banks: §

Deposits, net demand...._. __..______ mills. of dol._] 14,150 14,155 14, 479 11,794 11,723 11,748 9,745 9, 601 10, 153 10,062 |ocooeoeon

Deposits, time .of dol__ 4,466 4,454 4,433 4,419 4,420 4, 393 4,330 4,323 4, 585

In\e&t ments, total.. ___ .of dol..| 10,854 10, 858 10, 823 9,311 9, 2 9, 232 7, 669 7,631 6, 533

1i. 8. Government securities____._. mills, of dol.. 7,281 7,324 7, 284 6, 227 6, 265 6, 229 4,578 4, 580 3,649

Toans. total ... . .. _.______ mills. of dol._ 7,609 7,640 7, 699 8,161 8, 106 8, 281 8,332 8, 390 10, 631
On securities.. ..mills. of dol.. 3,028 3,050 3,121 3,514 3,553 3, 593 3,644 3,725 4,744
Allother._.___.____ mills. of dol__ 4, 581 4, 590 4, 578 4, 647 1, 643 4 688 4, 688 4, 665 5, 887

Interest rates, call loan: percent.__ 1.00 1. 00 1. 00 1.00 1.00 1.00 2.92 3.13 2,50

Interest rates, time loans. ... . ............ percent.. L8R LS8 L8R 1.0 1.00 1. 00 2,58 2.75 3.00

Fxchange rates:
French frane (daily av.). .. ST ._.cents. . [ 6,507 6. 620 6876 6. 503 nATT 3.028 3,030 3. 037 3,025 1013
Pound sterling (dailyav.). ... ... . . .dollars.. 4.%0 .77 T 1t L0 ho00 3.42 3.43 3.78 3,70 1,86
failures, commercial . ... .. ... ... number. . 231 240 232 20 236 219 437 303 610 A28 540
Money in cireulation_ ... .. ......______mills. of dol.. 5, 164 5,470 5, 476 5,358 5, 351 5, 364 6, 376 6, 643 5, 469 5, 498 4, 588
Security markets:

Bond sales (N. Y. S. I£.).__thous. of dol. par value_.] 56, 590 56, 150 82, 060 52, 100 75, 700 a1, 800 57, 100 53, 800 58, 222 41,612 56, 091

Bond prices, 40 corporate 1SSUeS .- oo dollars. . 94.00 94,63 94,81 92,64 92. 66 93. 36 74,82 76.03 78.37 80. 31 96. 41

Stock sales (N. Y. S. E.)_ ... thous. of shares. - 2, 688 3, 561 4,807 5, 542 6, 591 7,130 3,683 4,977 7,532 4,706 14, 578

Stock prices (N. Y, Times) ... ... dol. per share__ 80. 65 79.99 79. 61 83.93 89.03 91.32 52,40 54. 53 65.34 69. 61 163.33

Stock prices (Standard Statzstzcs),. .1926=100__ 64.3 63.3 63.1 75.9 75.9 79.3 42.7 43.3 53.2 54. 5 122.5
Industrial 351)___.___..____ -1926=100.. 75.5 74.8 74.5 83.6 83.6 87.2 42,1 42.5 50. 6 517 112.9
Public utilities (37).._.. .1926=100.. 55.2 52.2 52. 4 75.2 75.2 8.2 62.0 64.3 87.2 89. 4 190.3
Railroad (33) _.1926=100__ 27.5 27.4 275.5 46.6 46.7 49.7 25.8 25.9 29.0 30.2 96.7

PRODUCTION, CONSTRUCTION, AND

Production: DISTRIBUTION

Automobiles (Cram’s estimate).._......._ number..| 103,286 [ 100,065 97,090 84,892 81, 896 79, 673 24, 528 25, 796 35, 756 32,802 61, 457

Bituminous coal (daily av.).._thous. of short tons_.{.._..__.__ 1, 566 1,484 1, 534 1,443 1,427 901 851 1,033 1,210 1,235

Electric power -_mills. of kw.-hr.. 1,713 1,725 1,728 1, 666 1, 658 1, 650 1, 402 1, 410 1, 480 1,515 1, 682

Petroleum thous. of bbl.. 2, 563 2, 600 2, 608 2,325 2,390 2,378 2,240 2, 250 2,154 2,163 2,268

Steel ingots (Dow-Jones estimate)._pet. of capacity .. 45 47 48 47 47 48 15 14 23 24 57

gontst{)uction-contract awards (da. av.)_.thous, of dol__ 4,108 4, 588 4, 682 8, 198 7,117 AL IR SO 4,294 |.oceneaes
istribution:

Freight-car loadings, total -.cars__ 607,780 | 597,432 | 608,443 610,036 | 627,549 | 408,356 | 479,959 | 544,961 561,118 741,253
Coal and eoke_____...._ .-cars.. 145,407 | 139,010 | 146,182 142, 248 158, 247 92, 887 96, 612 99,189 | 122,343 135, 966
Forest produets....._... ._cars.. 26, 046 25,337 23, 962 24,875 25, 290 17,273 15,970 19, 186 20, 307 33,950
Grain and products..... _.ears.. 25, 850 25,778 27,512 29, 884 31,976 34,327 31,355 29,176 27,107 38, 624
Livestock._._._.._.... .-cars._.. 10, 679 11,762 13, 541 13,643 14,030 14, 870 15, 035 16, 203 16, 195 21, 449
Merohand]se,e c.l.. o.--CATS.. 161,164 | 160,267 | 166,125 | 166,568 | 166,193 | 159,575 | 155,267 | 186,489 | 185,343 222, 227

......................... cars. . 4,112 3,548 4,199 4,378 ) A 2, 255 , 183 2,981 5,916

RMNcoIlaneous _______________________________ cars 234 522 | 230,830 2"6 922 | 228 410 | 227,803 | 176,763 { 163,465 | 192,535 | 186,842 283,121
eceipts:

Cattle and calves ... thousands_ _f.._.._.___ 185 215 209 216 220 182 172 192 182 234

Yogs_ ... ~thousands__|__._______ 215 247 390 369 410 376 390 374 399 519

Cotton intosight...___.__ “thous. of bales._ 80 104 116 140 146 167 117 132 165 174 113

‘Wheat, at primary markets._____.__. thous. of bu._ 1,010 931 920 1,845 2, 236 2,064 3, 606 3,168 2,253 2,013 6,821

§ Statistics cover 91 cities since Jan. 10, 1934, and 90 cities before; 1 city was added to the series in order to offset the effect of 1 member bank which ceased reporting.

Comparable figures not available prior to 1932,
1 Revised series (scrap now included).
® Aggregate price of 1 pound each of 31 commmodities.

For revised data back to 1929, see p. 19 of the January 1935 issue,
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SURVEY OF CURRENT BUSINESS

Monthly Business Statistics

The following summary shows the trend of industrial, commerecial, and {inancial statistics for the past 13

months.

April 1935

Statistics through December 1931 for all series except those marked with an asterisk (*) will be

found in the 1932 Annual Supplement to the Survey of Current Business, together with an explanation of the
sources and basis of the figures quoted. Series so marked represent additions since the Annual was issued and

similar information, if published, will be found in the places noted at the bottom of each page.
t to the Survey.

be found in the Weekly Supplemen

Later data will

Monthly statistics through December 1931, ! 1935 1934 1935
together Vﬁith explana‘tofly fgotnotes a%d ;‘efer(i | - .
ences to the sources of the data, may be found | . i | . . .
in the 1932 Annual Supplement to the Survey | T eord™ | FDrU- nporon |\ April - May @ June | July  August | SSY™" gctober | NQYOM- | Decem- | yunyqry

! v ary J | . ber ber ber
BUSINESS INDEXES
; ; ; | !
BUSINESS ACTIVITY (Annalist)t ‘\ ! : :

Combined index §. . .______._._._ normal=100«§ 85.0 76.7 | 78.9 ! 80.0 80.2 | 77.2 73.2 71.1 66.5 70.5 71.3 6787 83,3
Automobile production §.. normal=100.. 119. 4 711 1‘ 77.9 1 8.5 70.1 | 71.2 70.9 62. 4 52.7 51.6 43,5 95.6 104, 1
Boot and shoe productioni. . _normal—l()o..‘ ......... 117,56 2119.3  ¢131.2| 0130.9 | ¢108.2| 2108.9 | =108.3 892.5: 689.0 299.2| 2110.7 123.3
Carloadings, freight 67.3 67.4 69.0 64.7 63.9 64.9 ¢ 61.9 59. 6 59.1 57,6 58.9 63.1 66. 2
Cement production._. vnormal=100..| 39.8 55.8 | 514 | 54.4 52.6 52.8 | 49.6 43.8 46.8 ! 40.8 42.3 43.9 37.9
Cotton consumption._ . _normal=100_. 90.1 89.2 i 89.9 | 90.8 92.0 ! 68.5 | 77.6 82.4 58.5 92,2 86.0 84.3 6 97.0
Electric power production _normal=100..\\ 100.0 93.1 | 93.7 | 96. 1 95.3 | 95.8 96.7 94,1 92. 4 92.5 93.6 s 97.8 6 97.6
Lumber production.__. .normal=100__{________| 49.5 | 60.6 ! 53.3 51.9 : 47.6 | 44.8 55.5 50.2 ¢ 46,7 42.5 46.3 54.6
Pig-iron production. _normal=100__| 581 45.8 | 50.9 54.5 63.1 1 64.6 ¢ 40.6 34.8 312 3L.8 33.3 37.2 52.3
Silk econsumption_____ _.-normal=100__| 68. 2 66.6 | 69.6 716 71.8 61.7 | 58.2 57.1 54.4 | 75.5 60.8 746 67.1
Steel ingot production .. ..___normal=100.. 68.4 54.9 59.3 ! 69.8 7.7 7.4 40.8 34.3 34.3: 386.1 42,8 57.3 69. 1
Wool consumption. _ —..normal=100_.]_ .. ..___ 75.8 1 77.4 72.6 66. 8 630 69.0 62.8 41.2 : 76.0 | «102.2 1281 |eea
Zine production. . cococoa_ .. normal=100.. 65.1 61.5 62.1 - 59.1 59.6 1 52.2 ! 51. 4 52.7 53.8 66.2 68.0 66.7 65.3

i 1

INDUSTRIAL PRODUCTION (F. R. B.) } i [ i

Total, unadjusted......._._.__. 1923-25=100_. » 91 83 | 86 88 89 ! 84 i 73 73 72 75 74 78 288
Manufactures, unadjusted...._ 1923-25=1060_. »91 82 | 85 89 89 83 71 71 70 | 73 2 77 a 88

Automobiles® .. __._._.____. 1923-25=100._ 112 76 | 96 109 98 | 93 | 82 67 56 . 38 24 58 86
Coment - - —ococmmecomaaeos ‘ 68 | 72 64 62 63 53 47 35 25
Food products...oceeeome 96 | 95 100 100 122 110 108 103 90
Glass, plate. —.ooooooeeeeno. 90 79 91 87 85 | 87 79 105 155
Iron and steel®. ______ 91 85 44 38 37 | 40 45 56 76
Leather and shoes §.. 108 97 98 107 102 | 93 88 89 s 08
Lumber. ._ 35 32 29 38 33 30 25 26 29
Paper and L0 U1 S R IR SURURS S (UpRsar e S N
Petroleum refining.____ 153 154 156 157 152 154 156 154 151
Rabber tires and tubes. 102 102 8l 78 7 73 80 92 106
Shipbuilding. . ceeemanee 50 - 7 41 140 133 | 12 12 14 19
Textiles. . . omeeemouenan »89, 273 » 73 » 76 63| 292 »91 »92 108
Tobacco manufactures.- 130 | 144 139 135 139 129 128 115 128
Minperals, unadjusted... 87 | 87 85 83 87 | 87 84 85 91
Anthracite. __________ 76 60 52 50 62 68 65 71 582
Bituminous eoal..___. 62 : 60 59 60 68 71 72 74 ¢ 82
Iron ore shipments. _ . 60 ! 106 105 95 85 | 60 L N R
3% S 65 | 57 51 43 52 58 57 60 50
Petroleummn, erude. .. 128 | 132 131 126 125 | 123 120 120 4126
SIRLS S 43 i 44 | 34 39 3¢ 39 | 38 54 50
ine.. ... 66 55 | 53 56 58 73 | 77 76 76

Total, adjusted......._. 86 83 76 73 71! 73 74 86 a9l

Manufactures, adjusted £6 83 74 72 69 72 73 86 a g0
Automobiles® _.._____ 78 82 78 61 51! 41 37 105 104
Cement_ __....... 57 1 58 53 48 50 46 48 45 42
Food products.... 98 96 102 106 120 | 107 102 102 91
Glass, plate....... 83 ! 77 92 86 84 87 83 140 174
Iron and steel ® _._. 84 . 85 47 38 37 ) 41 48 64 79
Leather and shoes § _1923-25=100__[  » 106 108 107 117 118 | 101 99 97 88 | 85 92 104 @106
Lumber. ... 1923-25=100__ 30 29 38 ! 33 33 31 29 36 32| 29 26 29 33
Paper and printing. 1923-25=100..] . ..___. » 99 » 100 » 100 20 0712 O NN PR ‘ ............... PR S [
Petroleum refining.... ._1923-25=100 144 143 152 153 154 156 157 152 153 155 153 151
Rubber tires and tube: ..1923-25=100__ 100 106 | 7 81 84 83 79 9 v 82 107 133 115
Shipbuilding. __.. .1923-25=100__f___.___] 30 59 65 39 38 28 95 133 17 14 18 27
Textiles. ... _._._. 21923-25=100__ » 100 »91 2084 ; » 90 » 88 77 778 » 81 ? 64 » 90 787 »97 6 103
Tobacco manufact .1923-25=100__ i 128 132 128 126 125 120 125 143 136

Minerals, adjusted..._. - 104 : 89 87 85 1 80 82 | 81 81 89 a94
Anthracite. . ... 76 69 63 | 50 62 ; » 53 64 72 e 76
Bituminous coal. - 72 67 65 ; 61 64 » 64 65 69 74
Iron ore shipments._ 40 54 52 ; 47 44 | 35 ) 3 O S,
Tead......___..__. 66 56 53 44 55 56 -55 60 | 50
Petroleum, crude. 2 - 127 130 128 124 122! 122 ¢ 121 124 a131

ilver. _....... -.1923-25=100._ ! 44 45 40 39 36 39 | 35 53 | 50
ZANC - mec e 1923-25=100._ 73 a g7 68 64 ° 5 57 57 60 61 76 | 77 74 71
i 1
MARKETINGS 1‘ ! !

Agricultural products*(quantity) 1923-25=100.. 50 60 67 | €6 77 74 92 93 105 ! 114 ¢ 89 73 59

Animal produets. . _.._._.._..__ 1923-25=100._ 60 7 80 | 84 97 93 107 112 102 100 ! 93 84 74
Dairy products. .-1923-25=100_. 77 84 100 | 94 | 123 127 124 118 100 102 | 86 7 88
Livestock. ... .. .-1923-25=100. 56 68 67 ! 72 83 77 100 122 116 111 91 81 75
Pouliry and eggs. ..1923-25=100.. 63 81 111 ¢ 119 120 100 77 67 63 70 105 102 66
Wool. ... --1923-25=100 18 36 24 | 22 91 253 444 173 105 91 81 36 | 34

Crops.... -.1923-25=100. 39 47 55 | 47 56 54 78 74 107 129 84 62 | 43
Cotton. --1923-25=100__ 31 38 50 42 ; 42 28 35 50 160 210 . 134 86 42
Fruits. . ---1923-25=100_. 69 57 71 70 108 | 60 i 87 92 81 104 74 66 67
Grains. .. -.-.1923-25=100._ 22 43 37 29 37 | 57 | 119 101 69 58 38 33 23
Vegetables. . _.__....... 1923-25=100_. 83 78 104 : 90 102 \ 120§ 75 54 82 | 108 ; 76 64 78

* New series.
t Revised series.

See p. 18 of the March 1933 issue, marketings (quantities).
For earlier data see p. 19 of the October 1933 issue.

9 Tor 1933 revisions of the combined indox and automobile and steel ingot production indexes see p. 22 of the August 1934 issue.

* Revised.

a slight amount.

® Index of sutomobile and iron and steel production revised for 1933.

1 DataTrevised for 1934, January revision 105.3.

v # Preliminary.
§ Series revised. For earlier data see p. 19 of the January 1934 issue.

See p. 22 of the September 1934 issue for a complete record of the revisions.

Revisions did not change the combined indexes except for a few months and in these instances by
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'
Monthly statistics through December 1931, | 1935 l 1934 1935
together v]:ith explanafto;;y fgotnctes allm)d :efex& Ton - ; 1 - i T -
ences to the sources of the data, may be foun ebru- § Febru- a i i ! Septem- Novem-| Decem-
in the 1932 Annual Supplement to the Survey | ary ary | Mareh | April } May | June 5 July * August | 775 October i ber | ber |Jamoary
BUSINESS INDEXES—Continued
B ; i ! T
M ARKETINGS—Continued [ } \ 1
. i i
Agricultural products, cash income received i |
from marketings of:*} ! !
Crops and livestock: : | | |
Unadjusted . .. -1924-29=-100._ 45.0 45.5 48.0 45.0 50.0 48.5 54.5 60.0 69,0 74.5 57.5 51,5 50. 5
Adjusted.____. .1924-29=100_. 54.0 54.5 57.0 58.5 58.0 65.5 7L0 62.5 60.5 | 55.0 52.0 49.5 51.5
Crops, adjusted 1924-20=100.. 43.5 56.0 60.0 64.0 59.5 77.0 1 87.5 ¢ 68.0 58.0 } 47.0 40.5 415 40.0
Livestock and products, adjusted ; i ’ |
i 1924~2G==100.. 64.5 53.5 63.5 52.5 56.0 54.0 54.5 56. 5 63.0 | 63.5 63.5 58.0 64. 6
Dairy products, adjusted....1924-25=100._ 79.0 61.5 65.0 63.5 5.0 3.5 65.0 70.0 72.0 ! 72.5 73.5 72.5 76.0
Meat animals, adjusted . . __.1924-29=100.. 57.0 47.5 45.5 47.0 516 48.0 47.5 ¢ 48.5 58.5 1 537.5 54.0 49.5 59.0
Poultry and eggs, adjusted. _1924-29=100_. 62.0 53.0 59.0 50. 5 52.0 510 50.6 53.0 87.5 ! 60. 0 7.5 58.5 57.5
STOCKS ; ;
Domestic stockS ool 1923-25=100__ 134 155 148 142 136 132 | 140 143 154 ¢ 160 @161 @159 143
Manufactured goods..... ..-1923-25=100._ 105 111 108 109 108 109 114 108 109 { 108 107 <106 a 105
Chemicals and allied prod...1923-25=100__ 123 129 128 ¢ 123 117 115 117 119 121 117 113 117 115
Food products. 21923-25=100.. 80 92 81 ¢ 81 84 ‘ 94 108 | 103 103 1 100 100 100 <86
Forest produets. ... -1823-25=100_. 117 117 118 | 116 116 ¢ 117 116 116 117 117 117 118 118
Iron and steel products. -1923-25=100.. 96 99 89 ! 104 105 . 95 96 95 i 93 94 96 95 95
Leather_____.___ -1923-25=100_. 80 80 80 8t 80 | 79 79 78 79 79 81 79 83
Metals, nonferr -1923-25=100_. 161 162 162 ¢ 159 150 ¢ 143 141 145 150 | 156 160 163 163
Paper, newsprint._.. .1923-25=100_.. 71 84 71 85 78 92 115 79 91! 86 | 71 48 66
Rubber products.___ _1923-25=100._ 113 117 116 | 111 13 ! 107 109 | 112 113 113 | 113 E 113 113
Stone, clay, and glass. -1923-25=100.. 162 157 160 | 160 ! 159 | 161 162 160 161 2150 ; @152 <160 162
Textiles________ 21923~25=100.. 115 169 168 | 160 - 159 148 130 119 119 120 1231 117 118
Raw materials. - _1923-25=100_. 155 188 178 168 | 158 | 149 161 169 187 | 198 f 200 | 198 170
Chemicals and allied prod.._1923-25=100._ 98 108 101 %6 94 | 93 90 92 10¢ 1221 121 116 107
Foodstufls. .1923-25=100__ 140 192 188 182 | 171! 162 198 27 ¢ 217 208 ! 202 ¢ 207 162
Metals. __._._. -1923-25=100_. 90 115 108 98 | 93 [ 97 108 105 107 ! 113 ¢ 107 ¢ 93 87
Textile materials. _.......... 1923-25=100__ 226 252 231 213 ¢ 198 ¢ 182 173 173 217 254 269 ¢ 263 239
World stocks—foodstufis and raw materials: | | : i ! |
_________________________ 1923425=100__\ 242 245 258 ! 260 ’ 259 266 262 246 231 | 228 | @226 220
-1923-25=100.. » 360 » 367 2423, 2407 Po? 392 » 409 » 390 r 303 288 | ?332 1 »329 » 27,
Cotton—adj. for seasonal _. _.1923-25=100__ 193 209 211 225 218 221 231 221 191 | 174 171 163
Rubber—adj. for seasonalf...1923-256=100._ 347 347 347 | 347 369 387 ¢ 374 373 363 1 354 352 a 358
Silk—adj. for seasonal___..__1923-25=100.. 281 263 266 | 260 287 242 | 238 234 ¢ 210 . 200 186 208
Sugar—adj. for seasonalt 21923-25=100._ 296 297 332 328 304 309 i 295 267 273 | 204 205 291
Tea—adj. for seasonal. ._..__1923-25=100__ 134 144 152 | 47! 142 142 141 146 ! 153 | 148 145 140
Tin—unadjusted. .. 21923-25=100._ 104 98 85 - 83 . 83 78 | 74 74 79 \ 72 66 71
Wheat—adj. for seasonal_____ 1923-25=100__|-ceeo . 198 192 ) 187 “ 202 ‘L 215 241 i 237 228 | 211 ' 190 196 190
} i

COST OF LIVING (N.L C.B) |

] i
| P | ;

Total, all groups.cccaeavemmoceocaans 1923=100.. 82.4 78.3 | 78.5 78.4 ¢ 78.6 ‘[ 78.8 79.1 \ 79.6 | 81.0 80.9 80.8 80.8 | 81.6
Clothing. ... .-1923=100.. 76.3 77.5 . 71.7 7.9 71.8 ) 77.3 77.0 ¢ 77.2 77.6 77.5 " 7.4 77.3 | 76.9
Food.. . ... --1923=100__ 83.5 74.1 ! 74.3 | 73.5 | 74.1 | 74.5 75.2 ¢ 76.5 | 79.9 79.1 78.8 78.4 81.1
Fuel and light.__._._ -1923=100._) 87.1 87.1 1 87.1; 86.5 85.7 ! 85.8 ; 86.4 86.9 j 87. 4 87.5 87.6 87.5 87.1
Housing ..o occea.. --1923=100._; 67.4 62.8 ! 63.1 : 63.7 : 64.2 | 64.6 64.7 65.4 66.0 66.4 - 66. 6 66. 8 66.9
Sundries- - oo 1923=100.. 93.0 92.1 | 92.2 | 92.4 | 92. 4 i 92.5 ¢ 92.5 92.3 1 92.4 92.8 02.8 93.0 93.0

FARM PRICES (Dept. of Agri.) § 1 ! ; | : !

Total, all groups.. - .o.ocoooao. 1909-14=100._ 111 83 | 84 ¢ 82 ! 82 86 87 96 103 102 101 1 101 107
Chickens and eggs 1909-14=100__ 119 78 74! 72 72 72 76 ¢ 86 104 108 125 | 119 114
Cotton and cottonseed 1909-14=100._. 108 93 | 94 94 ' 90 94 99 107 - 110 107 107 ¢ 109 108
Dairy products.... -1909-14=100._ 121 92 : 95 | a1 91 ; 93 94 . 97 | 99 99 105 107 112
Fraits..cceaeoot .1908-14=100__ 90 87 97 96 110 - 137 . 113 101 93 98 94 ‘ 85 87
Grains. . cooaoan 1909~-14=100_. 114 79 79 ! 77 ! 78 ; 89 91 106 ! 112 109 109 | 116 115
Meat animals 1909-14=100__ 105 65 ! 66 64 64 64 66 68 i 82 74 72 ] 73 96
Truck crops- ... 1909-14=100._ 188 101 ¢ 79 | 98 89 80 : 102 108 | 133 110 | 107 | 130 117
Miscellaneous_ ... 1909-14=100__ 101 98 . 98 { 96 92 ! 90 94 125 | 126 137 123 ; 13 m

: ! i i t
RETAIL PRICES i | \ \’

Department of Labor indexes: | i ; } | |
Coal o eieicanas ---1913=100.. 165 168 | 168 | 164 | 156 157 159 162 | 165 166 : 165 | 165 164
Food#. _ 1913=100.. 122 108 | 109 ; 107 | 108 1 109 | 110 112 | 117 116 115 | 114 119

TFairchild’s index:* i ! { | ! i
C(anineil index_ . oo Dee. 1930=100._ 86.6 89.5 1 89.6 88.4 ! 88.6 83.2, 87.9 87.7 ’ 87.7 87.4 t 87.4 ! 87.2 86.8

pparel: | i ! i
Infants’ wear____...._... Dec. 1930=100__ 93.4 93.2 ¢ 93.6 03.9 93.9 93.8 | 93.9 94.0 ’ 94.0 94.4 | 94.3 | 93.9 93.9
_-Deec. 1930=100._ 87.4 88.4 88.9 87.9 | 88.1 87.7 1 88.3 87.7 7.7 | 87.7 1 87.3 87.4 87.4
.-Dec. 1930=100.. 87.8 90.2 | 91.2 91,41 91.0 | 90.8 | 90. 4 90.1 . 86.8 89.5 88.8 88.1 87.9
Home furnishings. _-Dec. 1930=100_. 88.2 87.6 1 88.7 88.2 | 88.4 ! 83.1 ’ 88.2 88.5 ; 88.9 88.9 89.2 88,5 : 88,2
Piece 20048~ oo Dec. 1930=100.. 85.8 85.6 ! 85.9 85.5 ‘ 85.5 | 85.5 i 84.8 85.5 ' 87.6 86.3 86. 1 ’ 86,0 ! 85,8
WHOLESALE PRICES | | ! i ! ‘\
Department of Labor index: :
Combined index (784) . _...._..... 1926=100__ 79.5 73.6 73.7 73.3 73.7 74.6 74.8 76.4 71.6 76.5 76.5 76.9 78.8
Economic classes: ] : | i
Finished products 1926= 100“! 81.5 77.0 77.2 77.1 71.8 78.2 % 78.2 79.2 §0.1 79.2 79.3 ! 79.5 80.8
Raw materials......_._._ _1926=100._; 77.4 66.0 65.9 ! 65.1 65. 1 67.3 | 68.3 716 . 73.9 72,1 72,21 3.1 76.6
Semimanufactures 1926=100._| 7L.7 74.8 74.3 | 73.9 73.7 72.9 72.7 72.6 71.8 71.5 7Y 71.0 71.2
Farm produets. .. _..._._.____ 1926=100._: 79.1 61.3 61.3 | 59.6 53.6 63.3 5 64.5 69.8 i 73. 4 70.6 70.8 , 72.0 77.6
Grains. . oo 1926=100_..! 87.4 63.2 62.3 58.8 63.9 72.4 74.8 86.0 ! 88.1 85.0 ¢ 87.2 91.5 88.8
Livestock and poultry........ 1926=100._| 8.4 48.2 ; 49.5 ¢ 49.2 ! 47.8 48.3 | 48.8 56.2 | 64.1 55.3 54,0 l 57.2 73.3

s Revised. » Preliminary.
* New series. See pp. 16-19 of the May 1034 issue, cash income for marketings of agricultural products and p. 19 of the December 1932 issue, Fairchild price index.
§ Data for Mar. 15, 1935: Total 108, chickens and eggs 97, cotton and cottonseed 102, dairy products 114, fruits 99, grains 111, meat animals 117, truck crops 162, mis-

cellaneous 92.
t Index of farm prices has been completely revised. For earlier data see p. 20 of the November 1934 issue. Revised total, rubber adjusted and sugar adjusted indexes

for January 1927-June 1932, appeared on p. 20 of the September 1932 issue. Cash income for marketings of agricultural products revised from July 1933-June 1934. See p. 23
of the Septeraber 1934 issue.

# The data on retail prices of food until Aug. 15, 1933, were reported as of the 15th of each month. From then on the prices have been’reported every 2 weeks. The monthly
fizures for months subsequent to August 1933 represent the figure nearest to the 15th of the month. :
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Monthly statistics through December 1931, | 1935 1934 1935
together with explanatory footnotes and refer- |———— -

ences to the sources of the data, may be found | Febru- § Febru- ‘ . ‘ Septem- Novem- | Decem-
in the 1932 Annual Supplement to the Survey | ary ary | March ’ April | May | June | July | August B 7% " October | ™pl ber |JRuuary
COMMODITY PRICES—Continued
WHOLESALE PRICES—Continued !
Department of Labor index—Continued.
Combined index—Continued.
~---1926=100.. 82.7 66.7 67.3 66. 2 67.1 69.8 70.6 73.9 76,1 74.8 75.1 75.3 79.9
Dairy products.... -.1926=100.. 87.0 69.1 68,9 6.5 67.1 ¢ 73.0 74.8 77.3 76.2 77.1 78.6 79.6 83.5
Fruits and vegetables. --1926=100_.|  6€3.6 7L7 7l.6 67.9 68,2 70.1 68.2 65. 6 66.0 67.6 65.3 62.4 62.8
--1926=100.. 87.9 53.8 £6.5 57.3 60.0 | 62,2 63.4 69.4 76.6 70.0 68. 4 69.0 81.6
--1926=100.. 7.4 8.7 8.5 78.6 78.9 78.2 78.4 78.3 78.3 78.0 78.0 78.0 7.7
--.-1926=100_. 85.0 86.6 &6, 4 86.7 87.3 87.8 7.0 85.8 85. 6 85.2 85.0 85,1 84.9
_-1926=100_. 90. 6 87.2 88.5 90.7 91,2 011 91.3 91.3 91.3 91.2 91.2 91.2 91,1
.-1926=100.. 93.¢ 93.9 3.9 89.7 89.4 93.9 93.9 93.9 93.9 93.9 93.9 93.9 93.9
b - .-1926=100. 890.5 87.3 £6. 4 87.2 85,9 86.3 85.3 81.8 §2.3 82.0 81.2 81.2 79.0
Chemicals and drugs. --1926=100._ 80.4 5.5 5.7 75.5 75.4 75.6 754 75.7 76.5 77.1 76.9 77.8 79.¢
Chemieals . cocoocomnann. 1926==100... 86.5 78.8 79.0 78.6 78.6 78,6 8.5 79.2 80. 3 81.1 80,9 52,2 84,5
Drugs and pharmaceuticals.1926=100.. 73.1 L5 719 72.2 72.8 73.1 78.0 72.7 72.7 73.5 73.5 3.4 73.1
Fertilizer materials......... 1926=100.. 66, 2 £9.2 €9.5 68.7 66. 4 67.9 67.6 64.8 66.4 65.7 64.6 66.3 66. 5
Fuel and lighting._._..... --192 0 725 72.4 7.4 7.7 725 72.8 73.9 74.6 746 74.6 74.4 3.7 72.9
Electricity.. 00.. o1.8 8.5 3.3 88.9 90.6 92,4 92.6 93.2 94,5 94.0 93,1 89,9
Qa8 - - - 89.3 80.4 92.2 94.6 97.5 99.2 99.2 40,3 96.9 92,4 §0.3 §7.6
Petroleum produets. . 5 8T 50.3 48.7 49.4 50.7 50.6 51.3 51.6 51.3 50.4 50.5 49.8 48.8
Hides and leather_..... 86.0 89.6 83.7 88.9 7.9 87.1 86.3 83.8 84,1 83.8 84 85.1 6.2
Boots and shoes. - 97.2 98.4 98.5 93, 5 98.5 98.4 98.0 97.9 97.9 97.7 97.3 97.2 97.1
Hides and skins_ ... -l 69.6 78.0 73.4 76.7 3.5 70. 1 66.6 57.4 £0. 4 59.7 63.1 7.4 7L1
Leather....._.....- 74.6 80.1 79.7 78.4 76.3 75.3 75,1 713 70.6 70.5 70.8 71.8 74.3
House-furnishing goods. 80.7 8L0 81.4 §1.6 82.0 82.0 81.6 81.8 81.8 8L.7 81.3 8L.2 81.2
Furniture_...........- 7.2 79.2 79.8 79.9 80,1 79.0 78.5 78.9 78.8 79.0 78.4 78.2 78.2
Furnishings --1926 84. 1 83.0 83,2 83.5 84.1 85.1 84.8 84.6 84.8 84,4 84,3 84.2 84,3
Metals and metal products.. 1926=100__| 85.8 87.0 §7.1 87.9 89, 1 87.7 86.8 86.7 86.6 86.3 86.2 85.9 85.8
Iron and steel -.1926=100._]  86.1 86.3 86.3 87.3 90. 2 88.6 86.7 86.6 8.5 86.2 86.0 85.6 85.7
Metals, nonferrous...........1926=100._|  67.2 65.8 65.3 68.0 8.1 68.5 63.8 68.9 68. 4 68.1 67.7 67.5 67.
Plumbing and heating equip-
| S, 1926=100__ 67.1 72.7 72.7 76.2 75.0 75.1 75.0 75. 0 71.6 68.1 68.8 68.8 68.0
Textile products.... 1926=100__ 70.1 76.9 76.5 75.3 73.6 72.7 715 70.8 711 70.3 69.7 70.0 70.3
Clothing_ ___._._.._... 1926=100.. 8.5 87.2 87.2 85.7 82,7 82.6 81.9 79.5 79.7 79.1 78.4 78.4 78.4
Cotton goods. 83,3 88.6 8.1 §8.2 86.3 86.0 85.1 86.4 87.8 86.6 84.4 81.3 84.1
Knit goods.......... 63.6 67.0 65.6 64.2 65.3 62.8 59.5 59.3 59.9 60. 5 61.0 61.9 63.5
Silk and rayon......_. 28.1 310 20. 4 28.4 26. 5 25.0 24.5 24.4 24.3 2.8 25.8 27.1 28.6
‘Woolens and worsted. 73.6 84.3 84.0 §2.0 81.0 80.8 80.7 78.9 78.0 74.8 74.1 4.0 73.8
Miscellaneous. .. ... 70.1 68. 5 60,3 69.5 69.8 70.2 69.9 70.2 70.2 69.7 70.6 710 70.7
Auto tires and tubes.. 47.5 43.5 44,6 44.6 4.6 4.6 4.6 44.7 44.7 44.7 47.5 47.5 47.5
Paper and pulp....... --1926=100.. 80.9 82.7 8.7 83.6 83.7 83.5 82.4 82. 4 82. 4 82. 4 82.1 81.5 SL.§
Other wholesale price indexes:
Bradstreet’s (96) ..1926=100..|  75.8 7.7 7.0 70.9 70.7 71.5 72.1 73.4 73.2 71.8 71.9 3.5 75.7
Dun’s (300) - ocoomemeea 1926=100__|  93.7 87.5 86.6 85.5 86. 9 88.6 89.0 89.7 90.2 89. 1 90.2 91.8 03,7
World prices, foodstuffs and raw materials:*

Combined index_.........._._. 1923-25=100_. 48.4 43.2 42.4 40.9 40.3 43.6 47.0 50.4 50.1 48.3 48.2 48.9 47.9
[OF7 1.1 R -1923-25=100_ . 50,9 57.3 57.8 55.9 55.9 55.9 53.9 56.8 56.8 55.9 54.9 55.4 54. 4
COPPOT - meccecemmaeae |1923-25=100__|  63.5 56.3 56.3 59.1 59.9 62,1 63.5 63.5 63.5 63.5 63.5 63.5 63.5
Cotton. ... .. ... 1923-25=100__|  46.3 45.2 45.2 43.8 41.9 45.2 47.4 49.3 48.2 46.0 46.3 46.7 46.7
Rubbe _1923-25=100..1  30.1 2.5 25.8 28.3 31.0 31.6 34.2 36.2 36.0 32.7 30.5 30.3 30.7
Silk 923-25=100..]  20.0 21,7 19.6 18.4 17.9 16.8 15.9 15.8 15.7 16. 6 18.0 19.0 18.8
Sugar.. _1923-25=100..|  53.6 33,2 2771 195 19,5 32.9 41.6 43.4 49.4 49.9 50.9 51.1 47.4
Tea.._ -1923~25=100.. 62.1 78.2 76.3, 76.8 74.3 69.0 66. 4 67.5 64,2 6.6 64.5 61.8 61.4
Tin.. -1923-25=100_. 00. 4 102.7 106.9 1 110.6 106. 5 101.9 103.3 103.3 102.4 101.3 101.9 101.2 101. 2
Wheat._. ) 1923-25=100.. 18.3 42.1 42,6 1 43.2 42,4 42.7 48. 4 59.4 ERR 48, 8 48.3 ol4 10.8

Wholesals prices, actual. (See under respec- i
tive commodities.) X
PURCHASING POWER OF THE i
DOLLAR *
Wholesale prices....._......_..... 1923-25=100.. 136.8 1 136.6 | 137.4 ] 136.6 | 1350 1346 ] 131.8 1207 1316 13L.6| 130.9 2.7
Retail food price: _1923-25=100__ 1383 1381 139.5] 1385 137.4| 136.2| 134.0[ 128.2| 120.5] 130.4| 13L1 126.4
Farm prices f.. -1923-25=100__ 177.0 | 1761} 179.2§ 179.2 170.9| 168.9| 153.1| 142.7] 144.1| 145.6| 1456 137. 4
Cost of living. ... 1923-25=100... 130.0 | 129.7§ 120.9| 120.5) 120.2| 1287 127.9| 1266 | 125.8| 125.9| 125.9 124.7

STRUCTION AND REAL ESTATE

CONSTRUCTION CONTRACTS
AWARDED

Contracts awarded, F. R. B.:} :
Total, unadjusted 21923-25=100.. 24 38 33 36 32 31 30 28 30 29 28 25 22

Residential. 923-25=100__ 12 10 12 14 13 13 12 10 11 12 11 10 e 10
Total, adjusted. 21923-25=100__ 28 44 33 32 26 26 27 27 29 31 31 31 27

Residential ___._._.___._.__. 1923-25=100. . 13 12 11 12 11 12 12 10 11 12 11 12 e 12

F. W. Dodge Corporation (37 States): 4

Total, all types:

Projects. . coeeooooinoiao 6,135 5, 507 7,927 8. 114 9,153 8, 368 7,182 7,625 7,865 1 10,013 7, 505 5,771 6,458

Valuation._. - 875,084 | 96,716 | 178,346 | 131,330 | 134,439 | 127,116 | 119,663 | 120, 015 110,151 | 135,225 | 111,682 | 92,685 99,774
Nonresidential buildings:{

Projects. . . ovoouoeaal number..} 2,349 2, 256 2,959 3,141 3,210 3,061 2,905 3,134 2,787 3, 535 2, 696 2,170 2,526

Floor space. -thous. of sq. ft_.] 4,985 4,271 7,673 7,991 8,003 7,147 8,275 8, 996 7,521 7,885 7, 258 4,039 5,622

Valuation._. thous. of dol..| 236,613 | 29,015 | 57,320 | 38,737 | 52,797 | 43,142 | 60,751 50,816 | 42,309 | 43,686 | 39,440 | 28,067 32,958
Public utilities:# |

Projeets .o number.. 122 185 245 193 205 ; 232 199 206 196 289 252 165 156

Val.uatlon ................... thous. of dol... 3,885 6,443 | 21,008 } 12,372 5,599 | 13,069 7,901 8,651 6,510 | 12,642 8,406 | 12,911 8,707
Public works:#

; number._. 700 1,101 1,761 1,184 1,537 1,344 1,051 1,087 1,313 1,918 1,210 945 876

Valuation__.____........._._ thous. of dol..| 23,933 1 46,739 | 71,937 { 57,5351 51,202 | 44,3401 31,166 | 41,906 43,479 | 52,508 | 43,847 | 37,156 35, 699
Residential buildings:

Projects.c.ocoovoocaaao number__ 2, 964 1,965 2,962 3, 596 4,201 3,731 3,027 3,198 3,370 4,271 3,347 2,491 2, 900

Floor space.

1 .thous. of sq. ft_.| 4,569 3,634 8, 046 5,985 6,159 7, 504 4,795 5,030 4,847 7,015 5,319 4,048 5,528
Valuation... . thous. of dol..| 16,617 | 14,520 | 28,076 | 22,686 | 24,840 | 26,565 { 19,845 | 18,641 | 17,854 | 26,300 | 10,910 | 14,551 22,410
Engineering construction:§

Total contracts awarded (E. N. R.)
thous. of dol._{ 63,089 § 104,261 | 147,204 | 101,192 { 116,743 | 109,993 | 118.000 | 109, 115 04,439 | 90,501 | 134, 148 | 101,419 | 148, 264

* Revised.
* New series. For earlier data on the following subjects refer to indicated pages of the monthly issues as follows: World Prices, p. 20, September 1932; Purchasing
Power of the Dollar (except for fartn prices), p. 18, August 1933.

Revised series. For revisions of construction contracts awarded on nonresidential buildings for years 1930, 1931, and 1932, refer to p. 20 of the September 1933 issue.
Farm q;\)]x;lces (p;xrehasmg poweg) a{{e gn D. 26 of this issue.
ese series represent a break-down of the combined total shown in the Survey previous to September 1933, For earlier data see p. 20 of the September 1933 issue.
9 Months of March, May, August, and November 1934 and January 1935 include 5 weeks; other months include 4 weeks. P v

4 A continuation of the statistics shown on pp 30and 32, of the 1932 annual supplement, by classes, for the years 1932and 1933 was pablished on p. 19 of the Angust 1934 issue.
1 Indexes are hased on 3-month moving average of F. W, Dodge data centered at second month, )
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Monthly statistics through December 1931,
together with explanatory footnotes and refer-
ences to the sources of the data, may be found

in the 1932 Annual Supplement to the Survey :
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| 1935

Febru-

ary

i

March | April | May | June

Il
July | August ‘Segte(;m-i October

CONSTRUCTION AND REAL ESTATE—Continued

January

HIGHWAY CONSTRUCTION

Concrete pavement contract awards:

Total ... -thous. of sq. yd..
Roads only ..-thous. of sq. yd-_
Highways:
Approved for construction (N. I. R. A.): *
Mileage. .. coevecea nurmber of miles. .

Public works funds allotted-thous. of dol..
Under construction (N. I. R. 4.):*
Fstimated total cost_._..__._ thous. of dol...
Public works funds allotted._thous. of dol...
Federal aid funds allotted.__thous. of dol..
MileagO - oo oo ememeen number of miles..

CONSTRUCTION COSTS

Building costs—all types (American Appraisal

C0.) ¥ e 1913=100._
Building costs—all types (4. G. C.).1913=100._
Building costs—all types (£. N. R.) §.1913=100_.
Building costs—factory (Aberthaw)_1914=100_.

MISCELLANEOUS DATA

Construction—employment and wages:
Employment, Ohio. (See Employment.)

Wages, road building. (See Employment.) |
Fire losses, United States....... thous. of dol__|
Foreclosures *® . oo .. number_.’

Ship construction. (Seo Trans. Equipment.)
Real estate: .
Home Loan Bank, loans outstanding *

New financing. (See Finance.) I

thous. of dol..! 77,142
Market activity____. each month 1926=100.. .....

3, 586
2,356

4,333
80,456

216, 291
198, 759
7,574
12,827

31,443
14,198

94, 040
46.3

3,353 2,459 3,752 2, 628

2,143 1,463 2,200 1,572

4,267 | 3,279 | 2,405| 1,718}
77,283 | 62,216 | 43,297 | 31,149 |

239,974 | 269,220 | 288,460 | 283,506
221,160 | 248,942 | 267,371 | 263,042 |

7,955 8,435 8,014 8634

i
{
|
|
§
|
i
i
|
|

13,062 : 14,111 | 14,311 13,674 .

156 157 158

01941} 105.9| 109.6  199.6 |

176 | el : 177

31,312} 22,029 25271 : 20,006 '
16,111 | 15,807 . 16,680 : 16,348 :

93,125 88:1922 86,842 ;. 86,248

46.3 5.2 45.7 } 47.9

2,858
1,857

1,614
25, 548

231, 554
211, 960
7,608
10, 220

19,613

15, 462 }

85,519
52.5

DOMESTIC TRADE

3,271
2,356

3,367
57,573

145, 639
130, 660
4,146
6,836

23,431
17,896

ADVERTISING
Radio broadeasting:

Cost of facilities, total.___..__ thous. of dol..
Automotive ... ... thous. of dol._
Building materials. ... _..... thous. of dol..
Clothing and dry goods._ ... thous. of dol...
Confectionery. ... ... thous. of dol._
Drugs and toilet goods._._.. thous. of dol._
Financial. .. thous. of dol..

.of dol..

House furnishings......- .of dol__
Machinery.._.___..._._. s. of dol__
Paints and hardware........ 5, of dol...
Petroleum products_ ... - . of dol..
Radios.. s. of dol..

Shoes and leather goods .of dol__
Soaps and housekeepers’ supplies

thous. of dol__
Sporting £00dS. ..o oo thous. of dol..

Stationery and publishers...thous. of dol..
Tobacco manufactures. _.___thous. of dol_.

Miscellaneous. . .ccoccccmnn-- thous. of dol..
Magazine advcertising:

Cost, total .. thous. of dol_.

Automotive_____________ .-thous. of dol._

~-thous. of dol._
_-thous. of dol_..

Building materials. __.__
Clothing and dry goods.

Confectionery..._....__. _-thous. of dol..
Drugs and toilet goods.- -.._.thous. of dol_.!
Financial ........_._._. _-thous. of dol..
Fo0dS_ ool _-thous. of dol__

Garden.._____.___.___. _-thous. of dol_.

House furnishings....._. _.thous. of dol..

Jewelry and silverware._ . . of dol._.!
Machinery______._..._.._ t . of dol_.
Office equipnent .. _ ... s. of dol_.
Paints and hardware__ t .of dol__

Petroleum products... . of dol__
Radios._.oooo..._.

Schools

Soaps and housekeepers’ supplies

thous. of dol__;

Sporting 200dS. .o oceanos thous. of del..:
Stationery and books.._....thous. of dol._!
Tobaceo manufactures..._.. thous. of dol..
Travel and amusement.__.. thous. of dol_.i
Miscellaneous, -.thous. of dol__|
Lineage, total f.___o........C thous. of lines_.!

* New series. For earlier data on building costs, American Appraisal Co., refer to p. 20 of the August 1933 issue.
First Home Loan Bank loan data were issued for December 1932, See special note below on foreclosures.

see Novemnber 1934 issue for beginning of series.

. of dol__|
[, . of dol...|
Shoes and leather goods_.__. thous. of dol.-

3,998 | 3,740 | 3,728 | 3,104
348 338 371 309
0 7 32 26

36 40 30 22
119 109 | 78 80
1222|1168} 1,168 1,022
64 63 | 37
1,061 | 999 ; 974 829
78 46 50 12

0 0 0 0

22 24 20 13
267 241 243 202
45 45 36 33
[ 0 0 0
190 ; 190 216 178
0! 0 0 0

18 31 35 48
416 | 326 310 187
12 | 114 110 107
9,232 | 11,603 | 11,586 | 10,822
982, 1,543 | 1,665 1,639
183 293 267 191
298 413 393 326
142 168 165 178
2,103 | 2,431| 2,170 2,119
220 250 266 : 241
1,916 | 1,969 | 1,711 = 1,568
59 75 o1 | 41
535 867 | 1,039 | 780
33 109 190 ! 236
27 40 45 ! 39
91 110 102 99
91 163 203 135
145 258 228 303
115 108 160 85
101 113 128 | 133
62 198 213 | 222
576 n7 711 [ 643
72 114 184 223
187 198 149 137
449 523 425 486
343 459 521 418
414 574 652 530
2,031 24601 2501 27271

t Revised series. Ses p. 20 of the October 1933 issue, Magazine lineage.

§ Index as of Mar. 1, 1935, 193.5.

1,534

603
1,581

N.I R. A. highway work started in September 1933;

® Compiled by the Federal Home Loan Bank Board and represent the number of foreclosures on all types of properties in 1,013identical communities in 48 States;

having 53 percent of the population of the United States.

Data prior to October 1933 not published. Comparable annual totals for 1926, 65,857; 1932, 210,821; and 1933,

209.003. Data were not eompiled for other years. Months subsequent to September 1934 were computed by means of a link relative to keep series comparable since the
figures for these months are from a slightly different number of communities.

s Revised.
122479—35——4
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Monthly statistics through December 1531, | 1935 | 1934 1935

together zith explanaltoiy fgotnotes Mll)d {efeté Fob . _— - - 5

ences to the sources of the data, may be foun ebru- ebru- g . i ! Septem- ! Novem-| Decem- | y,

in the 1932 Annual Supplement to the Survey ary ary March - April May Jume | July | August | ber October ber ber January

DOMESTIC TRADE—Contmued
ADVERTISING—Continued | ;
Newspaper advertising: . | : !

Lineage, total (52 cmes)'._..-thous oflines._, 85,430 § 80,788 | 103,643 | 107,491 ' 112,122 | 103,646 | 83,183 | 87,692 | 96,378 | 108,810 | 106,999 | 105,669 88, 055
Classified. ... -thous. of 1§nes__ 15, 323 1 13,661 16, 577 17,808 17,932 | 18,689 16, 475 17,790 | 17,936 | 18,605 | 17,414 | 17,389 15,781
Display.... - thous. of l}ﬂes_- 70,108 | 67,126 | 87,071 | 89,683 : 94,190 | 84,057 | 66,709 | 69,902 | 78,442 | 90,205 | 89,585 ; 88, 280 72,274

Automotive. --thous. of 1§nes_- 4, 1§3 4,358 6,179 8,180 . 9,296 9, 503 7, 07 6, 514 4,841 3,917 3,592 1 8,920 6, 260
Finaneial.___.__._____._. thous. of lines.. 1,450 1,643 2,010 1,808 © 1,481 1, 528 1,718 1,219 1,193 1,653 1,285 1 1,432 2,083
_______ .of 1}1185.. 16,030 § 16,745 19,3%4¢ 1 20,183 . 21,798 19,531 1 15,279 | 13,769 | 16,103 | 22,039 | 19,005 ; 13,482 14, 989
47, 5354 44,381 i 59,498 | 59,512 . 61,616 | 54,305 | 42,636 | 48,401 @ 56,305 | 62,505 | 65,614 | 60,446 48, 942
GOODS IN WAREHOUSES i !
Space occupied, public merchandising ware- | | : ‘
OUSES oo cemem e o percent of total_..________. 67.2 67.4 65.9 | 66.0 70.1 65.8 66.0 . 63.9 63.2 65.7; 67.1 66.3
NEW INCORPORATIONS !
Business incorporations (4 States)....number..| 2,150 | 2,106 | 2,507 | 2,393 2,320 | 2,185| 2,048 | 2013} 1,788 | 2,140| 2,002 | 2106 2,608
POSTAL BUSINESS | ; i
11\&411' mail, fimle performance*_thous. of pounds..|______._.} .. ... . 246,861 | 374,591 | 454,193 | 511,006 | 487,707 | 580, 239 | 516, 205 | 581,405 [P
oney orders: | I i
Domestic, issued (50 cities): ‘ i ; !
thousands.. 3,419 3,822 3,519 ¢ 3,553 3, 452 3,270 3,286 ;. 3,138 3,915 4,394 | 4,040 | 3,780
. 31,743 | 36,183 | 34,225 . 34,097 | 33,896 | 32,670 [ 32,795 , 31,753 | 36,639 | 34,306 ; 38,328, 36,429
| i |
...................... thousands..| 10,7771 10,056 | 11,999 | 10,476 ; 11,257 | 10,953 9,784 | 10,253 | 10,375 | 12,620 | 12,049 . 13,142 i 11,916
- -thous. of dol..; 82,717 | 79,192 | 94,176 | 85,219 i 89,684 | 88,088 | 83,727 | 88,045 87,976 ! 111,756 | 102,360 , 101,699 90,710
RFoyeitgn, 1ssuelad—value ........ thous. of dol.|__._.__... 2,006 3,047 2,118 2,219 2,422 2,043 2,209 ¢ 2,507 0 1,985 2,267 . 5, 567 2,217

eceipts, postal: ! | ! i

50 selected cities.. ... thous. of dol..

50 industrial cities ---thous. of dol-. ‘

RETAIL TRADE ; } i
Automobiles:* : ! } i

New passenger car sales: i J : ;

Unadjusted-ocoooooocoeooooe- 1929-31=100_. 73.0 45.7 68.4: 8§79 781 84.6 73.9 63.1 5L9. 473 39.2: 217 e51.5
oh Adiusted_l._ 1929-31=100.. 87.0 54.5 64.5 | 59.0 55.5 63.5 67.0 56. 0 53.0 59.0 63.0 i 49.0 75,0
ain store sales: | ! i !

Chain Store Age index:*{ i :

Combined index (18 companies)} \ | : ;
av. same month 1920-31=100.. 96 91 9l : 92 | 920 92 93 | 93 95 : 92 93 94 | 92
Apparel index (3 companies)t i i | : i
G ( av. same m)o'rmh 1929-31=100... 96 90 100 | 103 | 98 91 88 | 97 99 101 102 99 95
rocery (5 companies ! , i H |
v av. same month 1929-31=100_. 88 82 8t ‘ 82 | 82 84 85 : e ! 86 85 85 86 | 86

Five-and-ten (variety) stores:* : : ; ; !
Unadjusted ..1920-31=100__| 757 73.0 87.2 82.5 | 90.0 86.3 79.7 79.9 85.5 | 91.3 92.9 163.9 67.2
ﬁdlEStéd-»-é ------ --1929-31=100_.} +90.7 87.5 948 | 87.2| 90.0 90.8 89.5 90.3 89.5 1  90.0 91.5 88.9 90.2

. L. Green Co ' :

Sales.... ... thous. of dol__| 1,600 | 1525 2377 o003 28| 298| 180! Lova| 208 2,327 | 220! 446! 1,55
s Sstml‘gs operéted ................ number. . 128 132 133 : 133 : 132 131 131 132 131! 130 130 130 l 128

. 8. Kresge Co.: : ! ]

SaleS. oo o cociiaeeoee thous. of dol__| 8,975 8,797 | 12,321 ' 10,146 i 11,680 | 11,523 | 9,472 ! 10,252 . 10,414 ' 11,499 | 11,285} 21,213 } 8,488
s SftloreKs opexgt(ejd_“ number.__ 732 722 723 724 723 724 724 726 727 728 731 731 E 732

. H. Kress 0.2 i : i : |

[T L thous. of dol__| 4,968 5083 | 6,331 : 5732 6096, 5757 5336 5574! 568 . 6,367 6,182 12,412 4,762
MSI:Cores OgeratEd(j ............... number.. 232 231 230 ! 230 ¢ 230 229 227 . 227 227, 230 232 232 i 232

cCrory Stores Corp.: : : : :

[ L T thous. of dol..| 2,317 § 2,497 | 3,257, 2,582 2,745 2820 2,365 2419, 2,390 2,777 | 2,658 | 5052 . 2,148
ngr%& opell‘]ateél- .......... number.. 205 205 204 | 204 204 202 200 195 ¢ 194 194 194 194 207

A urpoy Co.: i ¢ H

Sales_ ..o 1,891 1, 584 2, 246 2, 060 2,367 ! 2, 466 2,076 . 2,118 2,105 2, 481 2,426 4,471 ¢ 1,803
FS\t}gresvopclerate&_é 186 180 180 180 | i81 ¢ 181 181 ¢ 181 181 184 185 186 186

. oolwor !

Sales. i ciaeaaon 18,219 17,861 | 24,0351 19,783 | 22,005 22,000 ! 19,515 20,795 | 21,342 i 23,304 | 22,332 39,566 . 17, 145_3

R Stores opgrated(h_._......._.).;- 1,956 1,937 1,540 0 1,944 ¢ 1,946 1,949 1,949 1,951 i 1,954 1,954 1,956 ' ! 1,955
estaurant chains (3 companies, I ‘ ; |

1S - oo e ae thous. of dol__j____..___ 3,146 | 3,678 | 3,541 : 3,475 3,308 3,265, 3,023 ‘ 3,520 3,725 | 3,444 | 3,766 3,418

OS}}oresh operated. _.oononoiooao- number_. | ... ... 373 373 ! 372 373 372 372 ¢ 372 | 369 368 365 367 361
ther chains: i ; ‘ i
W. T. Grant & Co.: I I i i

Sales. ... thous. of dol_. 5,571 4, 550 6,774 . 5,950 ! 7,180 7,361 5,743 1 6,205 6,572, 7,822 7,494 14,212 5, 166
3 SCtoxigs opera(t:ed ................ number.. 465 457 457 457 | 457 458 458 ‘ 458 : 461 | 462 464 465 465
. C. Penney Co.: : ; i |
Sales. il thous. of dol_.| 12,030 §+11,742 | 16,497 15,477 17,086 | 16,797 © 13,967 . 16,118, 19,984 ; 21,242 21,381 | 29,300 12,905
b Stores operated . - .ccvomna.- number._ . 1,474 1, 466 1,467 ¢ 1,465 1,467 1,465 1,465 | 1,467 ! 1,468 | 1,469 1,473 1,474 1,474

epartment stores: ! : : ; : i

Collections:* i | | ; |
Installment account . : ' ; |
o percent of accounts receivable_.i_________ 15.8 8.3 ¢ 17.3 17.5 16.0 15.0 16.0 ! 15.6 . 17.1 16.7 16.5 16.4

pen account | ' ]
percent of accounts receivable_ [ _____.__ 39.3 42.7 ; 41.6 ) 43.6 43.3 40.7 | 38.9: 30.0 : 4.3 44.1 43.9 45.7

Sales, total value, unadjusted..1923-25=100__ 61 59 73 73! 77 70 51 | 60 | 79 i 82 83 135 59
Atlanta* 1923-25=100__ 70 63 84 ! 83 i 83 74 58 | 70§ 90 | 91 91 146 61
Boston. .. _-1923-25=100.. 7 46 73 64 71 70 45 | 54 66 ! 82 73 122 s 58
Chicago*t __1923—25=}8g.. 62 e E§ “ 75 72 a7 73 e 51 ‘ 266 | e 80 79 @78 lgg | e 63
Cleveland*. --1923-25=100__ 56 56 7% 73 79 70 50 59 71! 71 74 122 | 5
Dallas*_._.__. .-1923-25=100_. 70 66 80 | 76 7 68 53 ¢ 59 | 01 | 85 92 146 60
Kansas City... --1923-25=100.. 60 54 75 70 ; 7 63 48 | 64 | 85 ; 81 78 129 55
Minneapolis® . .oownooomoamao-- 1926=100_ ? 55 52 781 70 ! 75 69 47 | 64 | 81 ; 85 76 117 61
New York*__. _-1925-27=100._ 60 60 72 72 73 70 53 i 60 77 88 89 137 58
Philadelphia*_ 92: 0 46 45 64 | 60 ; 65 ¢ 64 . 431 48 59 72 70 115 44
Richmond.... ._1923-25—100 - 63 57 92 81! 07 § 90 59 73 85 . 112 102 172 65
St. Louis....... --1923-25=100__! 53 52 71 | 67 . 75 62 ! 43 | 58 76 74 7! 117 | e 53
San Francisco*... 1923-25==100__! 67 62 75 | 70 711 65 | 60 | 74 80 ¢ 81 83 144 | 66
o Revised. 2 Preliminary.

* New series. For description of Chain Store Age indexes see p. 19 of the December 1932 issue. Comparable data of H. L. Green Co., Inc., sales prior to July 1933 not
available. For earlier data on automobiles see p. 19 of the April 1934 issue and variety store sales p. 18 of the March 1934 issue. Data prior to October 1933 on collections

not published. Data are currently being received from about 400 stores on open accounts and about 250 on installment accounts.
to May 1934. Series on basis of weight carried was published in the Survey for the period February 1926 to December 1933.

New series on air mail not available prior
For earlier data on department store sales by

Federal Reserve districts, see p. 20 of the February 1935 issue excepting Chicago for which see note below. Note that the combined index of department store sales is com-

puted by the Federal Reserve Board and the district indexes are computed by the Federal Reserve banks.

published in the 1932 Annual Supplement and subsequent issues.

t Revised series.

index of department store sales in the Chicago Federal Reserve distriet see p. 19 of this issue.
® New York Evening Post series on newspaper advertising in 22 cities is available for the period 1916 through January 1933. See the 1932 annual supplement and

monthly issues prior to December 1934,

For revisions refer to the indicated pages of the monthly issues as follows: Apparel sales index of Chain Store Age, p. 26, October 1933.
inCex and grocery index of Chain Store Age have been revised for period January 1932 through August 1934. See footnote on p. 26 of the November 1934 issue.

For districts not marked by an asterisk the series are as

Combined
For revised
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Monthly statistics through December 1931, | 1935 1934 1935
together gith explanaftolx;y féxotnotes axll)d ;‘eferd- Feb - ; pe >

ences to the sources of the data, may be foun ebru- | Febru- i <« | Septem-| . Novem- ecem-

in the 1932 Annual Supplement to the Survey ary ary March ! April ! May June July | August ber October } ber ber January

DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Department stores—Continued.

Sales, total value, adjusted....1923-25=100.. 75 71 77 7 77 74 7 79 76 74 73 77 72
Atlanta*_ ... . __.. --1923-25=100._ 80 78 86 84 82 82 83 90 96 76 80 86 77
Chicago*t. . .. 71923-25=100__ 79 s 73 876 873 e 76 e 74 e 70 82 78 a72 a7l 75 @76
Cleveland*.__._ --1923-25=100_ 68 68 77 68 74 72 66 7 68 67 70 74 77
Dallas*.._....._ --1923-25=100_. 83 78 80 81 74 73 76 82 86 74 79 89 72
Minneapolis*_ ... 1929=100.. »72 69 79 68 74 71 61 74 75 72 77 78 69
New York*_____ .-1925-27=100.. 72 71 81 77 77 73 71 78 75 77 76 78 73
Philadelphia*_ --1923-25=100 56 55 69 62 67 67 59 63 66 63 58 65 54
San Franeisco*. . _.__..___. 1923-25=100.._ 80 74 79 73 7 74 73 76 78 78 81 83 79

Installment sales, New England dept. stores,
ratio to total sales. .. ... percent._. 9.3 9.4 6.6 6.5 7.5 6.1 7.6 12.2 8.5 8.5 7.3 4.7 9.2

Stocks, value, end of month:

Unadjusted--ccoocoooaoo 1923-25=100__ 61 63 67 68 68 63 50 61 67 71 74 60 57
Adjusted____..__. ----1023-25=100_. 61 66 65 65 66 65 64 64 64 64 65 64 64
Mail-order and store sal

Total sales, 2 companies ...thous.of dol._| 41,573} 36,016 | 43,592 | 46,037 | 51,072 | 46,330 | 37,387 | 44,134 52,097 | 64,124 | 60,595 76, 631 41, 194
Montgomery Ward & ----thous. of dol._| 17,905 15, 422 18, 312 20,872 | 20,935 19, 266 15,891 18, 915 23,003 | 29,704 | 26,601 34, 684 17,418
Sears, Roebuck & Co__._.._thous.of dol_.| 23,668 | 20,594 | 25,280 | 25165 | 30,137 | 27,064 | 21,496 | 25219 ! 29,004 | 34,430 | 33,604 | 41,047 23,776

Rural sales of general merchandise:*
Unadjusted 1929-31=100__ 82.0 73.1 74.0 70 8 74.9 68.3 58.2 68.1 97.9 108.7 110. 4 134.2 72.6
Adjusted. .. _.oeceeoo 1929-31=100-_ 90.6 80.7 79.8 73.8 79.7 72.3 75.5 79.2 98.8 89.1 89.8 94.5 87.5
EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT
Factory, unadjusted (B. L. 8.)*..1923-25=100.. 81.2 7.7 80.8 82.4 82.5 ; 81.1 78.7 79.5 75.8 78.4 76.8 78.0 787

Chemicals and products. .-1923-25=100__ 109. 4 110.6 112.8 113.3 106.1 ¢ 104.5 105.3 . 106.9 108. 6 109. 4 108. 6 108.8 5 108. 4
Chemicals.___ 21923-25=100__ 102.8 104.8 107.7 110.8 1.2 11.7 12,3 ¢ 110.9 108.0 106. 5 104. 4 103.9 103.0
Druggists’ pre --1923-25=100__; 102.4 102. 4 103.1 100. 6 97.7 96.9 93.8 | 98.6 103.0 106. 8 105.5 102.8 1013
Paints and varnishes..______1923-256=100__ 102. 2 97.6 98. 4 102. 6 107. 4 106. 1 101.2 ¢ 99. 1 98. 99. 6 99.7 99.5 98.7
Petroleum refining. .. -1923-25-=100._ 107.3 110.6 110.2 107.8 109. 5 111. 4 111.7 113. 4 112.9 112.9 111.9 110. 8 109. 0
Rayon and produects.. .-1923-25=100_.} 346.8 325.2 321.9 319.0 267.7 273.8 206.8 ,  304.2 305.5 307.0 320.8 329.5 2338.0

Food and products_ .. -1923-25=100__ 93.8 93.9 96. 2 97.2 99.6 105.1 110.1 1 1221 127.1 119.5 109. 0 103.8 04 4
Baking.__.._.._ --1923-25=100_. 111.3 108.4 110.3 111.2 113.2 114.6 116.3 :  115.8 115.7 116.1 115. 4 115. 4 e 106. 7
Beverages____.._.. _.1923-25=100__; 145.7 141.5 147.7 156.6 169.1 183.0 188.9 185.8 176.7 168. 2 151.9 148.7 144.6
Slaughtering, meat packing_.1923-25=100__! 7.2 95. 5 92.8 92,4 96,7 161.4 103. 5 112. 4 121.2 117.6 109.3 105. 5 94.3

Iron and steel and products.__1923-25=100__! 70. 6 66.6 70.0 72.6 75.2 76.4 70.3 68.6 66.0 66.0 66. 2 66. 6 “67.8
Blastfurnacesandsteel works_1923-25=100__ 72.9 67.3 70.1 72.9 76.8 : 79.1 72.4 69.7 65.3 65. 4 65.9 66.9 e (9. 4
Structural and metal work.._1923 25 100.. 53.8 52.8 53.9 56.0 58.5 59.7 59.0 59.0 58.6 57.1 57.9 57.6 «55.9
Tin cans, ete. ... 83.9 79.6 85.4 88.2 91.2 96.7 99.6 | 99.1 101.0 93.9 89.6 85.5 2850

Leather and products. 91.6 90.3 92,7 92.3 91. 4 87.7 89.4 | 91.1 85.7 83.4 81.6 84.8 88.3

Boots and shoes. . . 100 90.7 80.6 92.2 92.2 91.3 86.8 89.0 91.9 85.5 82.3 79.8 82.9 87.0
Leather. ... __... 21923-25=100__ 95. 6 93.6 95.1 93.2 92.1 91.5 9L 5 88.4 86.8 88. 2 89.2 92,7 94.0
Lumber and products _.1923-25=100__ 49.4 47.1 48.5 49.4 51.0 50.0 48.8 49.0 49.3 49.5 48.6 47.8 47.1
Furniture__..._._ --1923-25=100__ 66.9 62.4 63.0 60.8 61.3 62.4 62.0 62.9 63. 0 66. 5 65.2 65.0 64.1
Miliwork.__.. ~-1923-25=100.. 37.9 36.1 37.6 39.4 40.4 37.9 37.0 36.2 34.6 36.3 36.3 36.7 35.9
Sawmills_ ... ~-1923-25=100. . 32.7 31.3 32.6 34.3 36.1 35.1 33.8 33.9 34.1 33.9 32.8 3.6 30.9
Turpentine and rosin. 21923-25=100. . 96.3 98.6 101.4 101. 2 102. 4 98.6 97.3 98.3 96.2 89.3 92. 4 92.9 95.6
Machinery_ ... ___._.. _1923-25=100__ 821 72.9 76.8 80.3 81.3 80.8 79.0 78.9 78.0 77.9 77.9 78.5 79.6
Agricultural implements.._..1923-26=100__ 92.7 75.6 75.9 87.2 83.0 73.3 69.3 66.8 67.8 72.9 79.6 83.8 89. 6
Electrical machinery, ete_.__1923-25=100__; 67.5 59.2 61.8 63.7 65. 4 66. 2 65. 1 65.3 65.9 65.0 65. 4 65. 6 65.9
Foundry and machine-shop products !
1623-25=100__ 72.0 64.1 68.3 71.6 73.6 73.1 69. 5 69.0 G6. 8 66. 4 66.0 66. 8 69. 2
Radios and phonographs_____ 1923-25=100_. 188.8 177.5 187.6 200, 2 201.2 206.0 205.0 217.5 219.9 222.8 214.5 207. 9 e 191.4

Metals, nonferrous..._..____.__ 1023-25=100__ 79.2 70.9 75.1 76.9 77.8 75.9 73.1 73.4 73.2 75.1 76.0 76.9 a75.9
Aluminum rmanufactures. . 192! 65.0 79.6 8L.5 82.2 78.1 76.0 67.5 87.7 57.5 61.8 62.5 62. 2 61. 2
Bruss, bronze, copper 1)1‘()d_<_19‘23—25— 100_. 80.8 72.7 78.1 79.1 81.2 78.2 75.0 72.7 70.8 710 72.0 74.0 @75 4

Stamped and enamel ware_. 94.3 79.8 87.5 9.0 95.6 93.0 90.3 7.1 84. 4 82.9 83.9 1 87.5 89.1
Paper and printing...._._ 96.7 93.1 93.7 95.1 95.9 94.7 93. 4 93.8 95.3 96. 4 96.8 | 97.5 a95.6
Paper and pulpn_ 108.7 102.5 104. 4 106.8 107.2 106.0 104.8 104.8 105. 4 106. 6 106.9 ! 107.4 < 106. 8
Railroad repair shops. 52.9 53.4 55.5 57.8 59, 59.8 58.3 55.2 55.7 53.9 51.6 1 52.0 51.6
Electric railroad. _ 65.9 65.8 66. 3 66.3 66.7 66. 7 66.3 66,0 65.7 65.1 65.7 ! 65.5 65.3
Steam railroad._._ 51,9 52.5 54.7 57.2 59.1 §9.3 57.7 54.4 55.0 563.1 50.5 | 51.0 50. 6
Rubber produets_____ 83.2 84.6 7.1 90.0 89.1 85.6 83.9 80.7 78.4 77.4 76.6 79.0 818
Rubber tires and tubes. 75.7 74.6 78.1 82.1 82.7 81.7 77. 4 73.9 70.4 69. 4 638.7 719 4.7
Stone, clay, and glass produc*s 1923 "5 =100__ 49.6 49.8 52.1 55.3 57.7 57.1 54.2 53.1 52.9 519 52.2 50.1 47.2
Brick, tile, and terra cotta._._1923-25=100_. 25.7 25.6 26.9 30.5 33.1 34.4 31.7 31.8 30.4 29.9 29.9 28,0 24.8
Cement_.___.._______ y | 37.8 41.0 42.4 48.0 57.6 59.1 58. 4 55.0 51.0 50.7 48. 2 41.6 37.2
Glass oo ooo_.._ i 91.7 89.5 93.9 95.9 95.1 93.6 89.1 87.6 87.3 86.1 88.5 87.4 86.5
Textiles and products. 98.4 96.8 100.0 99.1 96. 1 90.9 85.9 88.2 73.1 92.3 90.9 92.8 95.2
Fabries..____.__._ 97.2 96. 4 98. 4 96.8 94.9 80.9 87.0 85. 6 62.0 89.7 80.7 94.0 95.8
Wearing apparel____ 96.8 93.4 99, 4 100.0 94.7 89.3 70.8 90. 1 95.5 94. 4 80.6 86.0 89.4

Tobaceo manufactures.__. 57.3 62,1} 64.4 64.7 61.3 62.4 61.1 65.1 64.7 i 65.3 64.0 61.9 56.5

Transportation equipment. 100.9 84.6 | 93.4 99.4 99.7 95.6 88.4 83.7 74.2 | 64.2 62,2 784 92,4
Autemobiles____________ -25= 117. 5 7.4 108. 4 114.9 114.4 106.8 08. 4 92.5 80.9 68.7 ! 67.1 88.9 e 108.1

Cars, electric and steam 43.6 37.7 41.1 46.2 50.6 57.8 55.8 51.7 44.8 36.6 . 32.4 34.0 34.2
Shipbuilding___.__.__ 72.8 66.0 69.3 7.7 73.1 76.6 69.2 71.2 71.3 712 69.3 ! 68.5 268.3
Factory adjusted (F. R. B. 81.9 78.4 81.0 82.2 82.4 81.4 79.4 79.3 73.9 76.7 76.7 78.9 280.5
Chemicals and products. . 108. 6 109. 6 110.9 109. 4 107.9 108.9 109.6 110.9 108. 2 107.5 107.2 108.1 108. 4
Chemieals_....__..__. 101.2 103.1 106.5 110.1 113.1 113.9 115.1 114.9 108.5 105.3 1023 101.8 101.6
Druggists’ preparations. - 101.4 101. 4 100.9 102. 4 101.3 101. 4 99.0 100. 6 100. 8 102.1; 1018 101.3 99.1
Paints and varnishes. 1923-25=100__ 102.3 97.7 97.7 102. 2 103.6 102.2 101. 4 101.8 100, 0 99.3 1 100.5 1011 101.0
Petroleum refining____ _1923-25=100__ 108.7 112.1 111.3 107.8 109.7 110. 4 109.3 111.3 110.9 1310 130! 1121 111.1
Rayon and products. - -1923-25=100.. 346.8 325.2 321.9 319.0 267.7 273.8 206. 8 304.2 306. 5 307.01 320.8 1 329.5 4338.0
Food and products__. -1923-25=100_. 105.0 104.3 107.8 104.0 106. 4 107.3 106.7 130.8 110. 5 109.3 ‘ 1073 107.9| <1048
Baking . ... ______ -1923-25=100__ 113.8 110.8 112.6 113.0 113.2 113.4 114.6 115. 4 | 113.7 114.3 113.6 115.4 @ 109.0
%hughtermg, meat packing__1923-25=100__ 85.7 93.9 95.1 95.4 97.9 101.9 104.1 114.7 1 122.4 116.7 ‘ 108,21 1011 91.6
Iron and steel and products....1923-25=100__ 70. 4 66. 4 69. 1 715 74.3 76.3 71.4 68.8 65. 4 65.6 : 66. 4 67.7 @ 69.4
Blast furnaces and steel works 1923-25=100- . 72.2 66. 6 68.6 7.4 75.7 79.3 73.4 70.3 65. 4 65.9 . 66.7 68.0 269.9
Structural and metal work. . .1923-25=100._ 55.3 54.3 55.2 56.7 58.9 59.4 57.8 57.6 57.0 55.8 | 57.8 58.1 57.4
Tin cans, ete . __.__..__...__ 1923-25==100__ 87.7 83.2 88.1 87.8 90.3 93.4 95.8 92.4 95.3 94.1 ) 93.6 | 88.9 290. 8

e Revised, » Preliminary.

* New series.  For earlier data on factory employment unadjusted in detail, see pp. 16 to 18, inclusive, of the June 1934 issue.
See p. 20 of the December 1934 issue for rural general merchandise sales.

for factory employment adjusted total and in detail, and unadjusted total.

departinent-store sales see p. 20 of the February 1935 issne, except for Chicago.

See pp. 16 and 19 of the July 1934 issue
l For earlier data on
Note that adjusted indexes are not available for the Federal Ressrve distriets not shown.

Note also that the combined index (adjusted) is computed by the Federal Reserve Board and the district adjusted indexes are computed by the Federal Reserve banks.
t For Chicago department store sales see p. 19 of this issue.
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together v}v;ith explanaftoiy fé)otnotes axll)d ;‘efer(i Fb o5 Se _ B 5

ences to the sources of the data, may be foun ebru- ebru- . . : j eptem- vovem- | Decem-

in the 1932 Annual Sapplement to the Survey ary ary | March ’ April I MayN l June ' July | Auvgust ber October i ber ber January

EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued l |
Factory adjusted—Continued. : ‘

Leather and products..._ .-1923-25=100.. 89.7 88.4 90.5 93.0 , 94.0 91. 4 88.9 . 87.9 82.4 81.4 83.4 88.9 89.1
Boots and shoes...- -1923-25=100. . 83.9 87.8 90.0 93.1 . 94.2 90.9 87.7 : 87.5 81.4 79.7 82.3 83.1 88.4
Teather._.__.________ .1923-25=100.. 93.2 91.2 92.9 93.0 93.4 93.8 64.1 89.7 | 86.7 88.3 88.6 92.3 02,3

Lumber and products. -1923-25=100__ 50.8 48,4 49.8 50.0 | 51.3 49.8 48.8 ! 48.4 | 48.0 47.7 47.3 47.8 48.8
Furniture..__._. -1923-25=100__ 67.6 63.0 64,1 63.0 \ 64.5 64.7 64.9 ! 62.8 ¢ 63.0 61.2 60.7 62.9 66.4
Millwork... -1923-25=100__ 38.4 36.6 38.1 39.2 ] 39.9 37.4 36.7 ! 35.7 . 34.3 36.0 36.3 37.3 37.0
Sawmills__ -1923-25=100_. 34.2 32.7 33.7 34.5 | 35.6 34.2 33.1 ! 33.0 33.0 33.3 32.6 32.2 32.4

Machinery — -.-1923-25=100_. 83.2 74.0 78.4 8L5 i 82.0 8L.2 79.1 1 8.1 5.7 75.8 7.2 79.2 81.4
Agricultural implements.___. 1023-25=100_. 87.1 71.1 70.9 82.3 ¢ 80.5 73.8 73.2 | 70.5 72.4 76.4 82.1 84.1 86.7
Electrical machinery, etc....1923-25=100_. 67.5 59.2 618 63.7 ¢ 65. 4 66. 2 65,1 | 65.3 65.9 65.0 65. 4 65, 6 85.9
Foundry and machine-shop products | i

1923-25=100._ 7.6 63.8 67.4 70.4 | 72.4 72.3 69.5 ! 68.9 66. 6 66.9 67.3 68. 4 70.3
Radios and phonographs_._.1923-26=100.. 230. 2 216.4 250, 8 233.7 1 239.4 227.4 213.5 1977 164.7 157.1 175.5 203.8 a227.3

Metals, nonferrous. _........-.- 1923-25=100.. 78.3 70.1 73.7 ! 76.0 i 78.2 76.8 75.1 74.9 73.6 741 74.9 76.1 @768
Brass, bronze, copper prod...1923-25=100.. 79.3 713 76.0 | 77 80.7 78.7 75.8 73.3 716 719 | 72.8 74.5 ¢75.8
Stamped and enamel ware...1923-25=100 93.2 78.9 84.3 ¢ 91.4 ! 94.35 92.9 91,4 89.1 85.8 82.8 84.0 84,4 92.0

Paper and printing_.._....___ 1923-25=100.. 96. 4 92.9 93.4 95,5 ; 96.5 95.5 94.4 95,0 95.6 96.0 ; 95.4 05.8 6949
Paper and pulp._. 5= 108.7 102.5 104. 4 106.8 i 107.2 106. 0 104.8 ¢+ 104.8 105. 4 106.6 | 106.9 107. 4 @ 106.8
Railroad repair shops. 53.6 54.2 55.8 57.4 59.2 59. 4 58.0 ! 55.0 55.4 53.7 | 51.7 52.1 52. 4
Eleetrie railroads__.... ... 65.9 65.8 66.3 66.3 .  66.7 66.7 66.31 66.0; 657 65.1, 657 65.5 65.3
Steam railroads... 52,7 53.3 55.0 56.8 58.7 58.8 | 7.4 54.2 ! 54.7 52.8 1 50.7 511 51.4
Rubber products. ... 83.8 85.1 89.0 90. 4 7.5 83.2 82,8 1 82.0 | 79.0 78.1 1 77.0 79.5 683.4
Rubber tires and tubes 1923-25=100.. 76.4 75. 4 79.7 80.7 78.9 76.7 7401 73.8 7L7 71.8 : 71.0 74.4 77.0
Stone, clay, and glass products_1923-25=100._ 52.4 52.7 53.1 547 56.2 54.9 53,9 52.0 ! 511 50.0 | 51.9 512 517
Brick, tile, and terra cotta___1923-25=100.. 29.6 29. 4 29.2 30.3 31.3 32.0 29.3 29.4 28.7 29,2 ! 30.0 29,5 | 28.2
Cement. ... __..____ 1923-25=100_. 2.4 46,1 45.3 48.2 55.9 55.4 54.8 ! 51.6 50.9 48,8 ; 47.8 43.9 ¢ 41.9
Glass oo .o -1923-25==100.. 94,1 91.8 93.1 94.4 93.4 } 90.5 92.8 ¢ 89.1 85.3 81.7 87.4 87.8 94.0
Textiles and products. -1923-25=100__ 96. 6 95.1 97.3 97.8 96.0 § 92.2 90.2 | 91.3 72.9 90.7 90,2 2.1 \ 95.1
Fabries..__......... 1923-25=100__ 3.6 94.8 96. 5 96. 1 94.8 | 911 90.6 ! 89.0 €2, 88.8 88,2 92,4 | 94, 8
‘Wearing apparel _.____ -1923-25=100. . 94.7 91.3 94,9 97.3 94.8 90.8 85.5 92, 4 93.4 01.3 i 90.8 87.4 91.3
Tobacco manufactures.... -1923-25=100._ 5.7 62.6 64.9 65.7 61.6 62.7 61.8 . 65. 4 62.9 62.5 ) 61.1 61,6 60.7
Transportation equipment. ... .1923-25=100. _ 93. 4 82.5 £9.6 94.0 91.2 90.6 85.8 83.7 75.5 69.3 | 70.4 84.4 293.5
Automobiles_..__.._..._ 923-25=100._ 114.1 94.6 103.7 108.8 ¢ 104.1 1011 95. 5 92.3 82.1 74.7 ¢ 77.4 96. 6 5109, 2
Cars, electric and steam.._._1923-25=100_. 46,9 40.5 41. 4 42.8 | 46.1 53.2 52.1 49.2 43.9 38.2 " 35.9 37.0 38.3
Shipbuilding... ... .. 1923-25=100__ 69.3 62.8 65.7 : 67.3 70.9 75.7 70.8 . 75.3 76.0 76.1 72.1 68.5 @ 66.3

Factory, by cities and States: ! i

Cities: :
Baltimore* 78.4 76.1 79.6 84.6 84.5 8L 9 8L6 | 80.1 80.6 79.4 78.2 7.3 e 75.7
Chicago*.. 68.3 63.2 64.2 65.1 66.9 67.7 67.2 | 67.9 70.1 69. 3 65.9 66. 0 65.6
Cleveland* 86. 4 83.6 84.5 88.5 87.5 86.7 82.6 | 79.6 76.7 76.3 74.8 78.6 83.9
Detroit_.____._.... 109.5 99.1 107.7 112.7 100.5 83.1 83.9 ! 70.2 64.2 50.2 62,4 912 108.3
Milwaukee* 90.0 75.8 80.6 816 86.2 85.1 82.6 1 81.0 7.5 76.9 79.4 84.0 86.9
New York..__ 73.4 71. 4 74.7 74.7 73.3 70.5 68.1 : 71.8 75,1 75.6 74.1 73.6 70.7
Philadelphiat.. - 84.5 81.4 83.9 84.5 83.3 82.9 2.3 | 83.8 82.1 84.6 86,2 88,4 £6.5
StPtittsburgh*t ................ 1923-25=100.. 67.4 64.1 65.8 67.0 69.2 70.8 68.4 “ 68.9 65.3 66.6 65.8 66.3 65.5

ates: !
Delawaref. ... ocoeeeao 1923-25=100._ 83.2 90.4 02.7 93.0 92. 4 04.7 93. 5 ; 89.6 91.2 91.6 86.2 84.6 84.4
Ilineis.cooaoo ..o -.1925-27=100._ 3.1 66.0 69.1 70,4 72.1 72.7 7L5 72.9 74.2 73.5 70.3 69.9 69. 9
Towa. . _._.______ _.-1923=100._{ 110.2 101. 6 105.5 108,9 ! 1iL0 117 106.7 { 1085 108.9 111.8 113.0 111.8 109.3
Massachusetts*f --1925-27=100_ _j.-_____.. 73.0 74.1 748 73.5 69.3 67.6 .  68.3 57.4 68.7 67.7 70.1 71.1
Maryland*__._. --1929-31=100.. 87.9 83.8 86.7 90.3 | 89.4 87.6 87.0 ' 86.2 86.7 85. 4 85. 5 85.5 2849
New Jerseyf.. --1923-25=100.. 73.8 73.9 75.0 74.8 | 76. 4 76.9 76.5 ! 77.0 76.7 76.0 75.0 75.3 s73.1
York.. -1925-27=100. . 3.1 69.6 72.2 73.2 | 72.1 71.0 69.7 | 70.4 71.4 72.0 70.9 L1 70.6
_1926=100__ 916 85.4 89.6 919 | 93.8 93.3 89,0 : 87.6 84.4 819 83.0 85.3 e 87.3
--1923-25=100__ 76.1 72.4 4.7 75.6 1 75.5 75.6 744 ) 74.5 72.9 75.0 74.4 75.0 74.3
_.-1925-27=100._ 84.0 77.2 79.3 79.6 | 84.1 84.1 85.7 | 82.4 80.9 80.2 79.5 80.6 813

Nonmanufacturing (Dept. of Labor): |

Mining: |
Anthracite_____ ... .. ... ____ 1929=100. _ 64.4 63.2 67.5 58.2 | 63.8 57.5 53.6 49.5 56.9 58.5 60.7 61.6 62.9
Bituminous coal... -1929=100.._ 811 76.1 77.8 72.2 76.7 76.7 77.0 7.1 78.2 79.3 79.8 79.7 80.0
Metalliferous. ........ -1929=100__ 44.3 40.3 39.8 417 40.8 41,0 39.9 42,7 42.3 43.3 43.2 44.4 44.3
Petroleum, crude production .._1929=100._ 74.2 72.4 72.8 74.0 . 76.7 80.0 81.6 82.7 8L.8 79.5 78.8 78.7 74.9
Quarrying and nonmetallic..... 1929=100_. 37.3 38.8 42.0 48.7 ! 54,3 56. 6 55.6 54, 53.3 51.8 49.5 42,1 36.9

Public utilities: )

Electric railroads_ _.__..__.____ 1929=100__ 710 71.0 7.7 72.2 | 73.1 72.8 72.5 72.2 7.8 710 7.2
Power and light.__.__.. -1929=100_. 82.2 81.2 81.7 82.4 | 85.0 85.6 85.8 85.8 85.5 83.6 82.7

T Tglephone and telegraph_..__._ 1929=100__ 70.0 69.8 70.0 . 7.0 7.0 70.9 70.3 69,9 69.7 70.5
rade:

Retail foee ool 1918=100_. 80.2 79.6 81.5 79.0 77.8 81.7 82.6 83.7 90.8 80.7
Wholesale foc e cemeooccaoae 1929=100._ 84.6 81.2 81.8 82.2 82.5 83.5 84.3 85.1 85.0 84.2
Miscellaneous:
Banks, brokerage houses, ete.*1.1920=100_.| (3 2.4 @® @ ©® ®) ® ® ®) @) ®
Dyeing and cleaning*{. ... 1929=100_. 69. 6 68.1 72.4 79.9 | 80.5 78.6 80.0 80.3 75.8 72.4 70.3
otels. .. .. ... -1929=100.. 86.7 84.8 86.4 86.7 : 86.3 86. 2 84.4 84.2 83.7 | 83.3 85. 4
Laundries*f_ ocoooooeeiaacaas 1929=100. . 79.6 78.4 79.2 80.5 | ; 84.6 83.7 82.9 81.7 80.3 | 79.5 79.6
Miscellaneous data: | H
Construction employment, Ohio_1926=100.. 18.0 21.0 20.2 24.5 ; . 30.5 26.6 26.4 25.1 24.7 21.6 s 17.5
Farm employees, hired, average per farm ® | !
number._. .68 .67 .80 .80 W92 1.02 .87 .88 .94 .80 .66 .65 .65
Federal and State highway employment, i !
total* . il number_.{ 221,406 § 306,000 | 206,265 | 345,278 | 466,504 - 545,013 | 549,203 | 531,034 | 498,151 | 450,322 | 426,603 | 323,700 | 240,414
Coqstruction’ ~-number_.| 99,197 § 179,125 | 164,038 | 209,167 | 299,133 | 374,056 | 380,701 | 350,764 ; 309,745 i 281,087 | 267,152 | 189,020 | 120,131

F léflau}tepa.?ce‘ --number..| 122,209 § 126,965 | 132,227 | 136,111 | 167,371 | 170,057 | 168, 502 | 180,270 | 188,406 | 169,235 | 159,451 | 134,680 | 120,283
‘ederal civilian ‘

United States*_._..___. number. .| 715,901 | 647,759 | 659, 503 | 630,026 | 694,968 696,977 | 702,037 | 707,546 | 713,662 | 715,606 | 707,307 | 707,606 | 710,347
Washington --...number__| 95,517 § 79,913 | 81,569 | 83,850 | 85,939 - 87,196 | 87,978 | 91,065 | 92,557 | 93,322 | 93,827 | 94,050 94, 389

Railroad employees, class thousands. . 988 992 1,015 1,033 1,061 ;1,071 1, 065 1,048 1,035 1,028 995 977 978

Trades-union members employed: i
All trades. .. _..__..____ percent of total.. 76 74 75 76 76 | 75 72 72 75 76 75 73 74

Building trades*......._percent ot total.. 39 45 45 42 43 | 45 43 40 42 ‘ 44 44 43 40

Metal trades*. . ..o percent of total.. 75 66 70 72 75 78 76 75 75 ¢ 73 7 74 75

Printing trades*........ percent of total._. 85 81 82 82 83 ! 83 83 82 83§ 83 83 84 83

All other trades*._..___ percent of total._ 83 83 84 84 84 81 78 78 83 84 81 79 80
On full time, all trades. . .percent of total.. 54 52 53 53 52 | 49 48 48 52 53 49 48 51
e Revised. 3 Not available.

* For earlier data see the following references: Employment in Baltimore, Milwaukee, Maryland, and Massachusetts, and Federal civilian employment, total United
States, pp. 18 and 19, December 1932; employment in banks and brokerage houses, etc., Federal and State highway employment, dyeing and cleaning establishments, and
laundries and employment in Chicago, pp. 19 and 20, June 1933; Pittsburgh employment, p. 18, January 1934; Cleveland employment, p. 19, July 1934; trades-union members

employed, p. 18, of the December 1932 issue.

t For revised data refer to the indicated pages as follows: Employment in Delaware, New Jorsey, Pennsylvania, and Philadelphia, p. 19, September 1933; for revisions of
years 1930-34 for those series and for the city of Pitisburgh, see p. 20 of the March 1935 issue; for Massachusetts; employment for 1931, 1932, and 1933, p. 19, August 1933.
Employment in banks, brokerage houses, etc., for 1932, p. 28, January 1934.  Employment in laundries and dyeing and cleaning establishments, p. 20, August 1934. For
revised data on employment in wholesale and retail trade for 1923-34, see p. 20 of the March 1935 issue.

® Figures represent the condition as of the end of the month shown.

They have been pushed back from the data published as of the first of the following month by the

Department of Agriculture. This method was followed since September 1932. Figures shown previous to that date in the Survey are as of the first of the month.
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Monthly statistics through December 1931, | 1935 1934 1935
together zith explanafto{ly tgotnotes axﬁd ;efer& = Tob N s N b
ences to the sources of the data, may be foun. Febru- ebru-~ eptem- ovem- ecem-
in the 1932 Annual Supplement to the Survey | ary ary | March | April | May } June | July | August ber | October | i ber |January
EMPLOYMENT CONDITIONS AND WAGES—Continued
LABOR CONDITIONS
Hours of work per week in factories:*t
Actual, average per wage earnef...... hours.. 37.1 35.5 36.4 36.1 35.5 35.4 3.1 33.5 33.3 34.0 33.9 35.0 36.4
Industrial disputes. §
Disputes (in Progress) - - .ooceeeo_. number._. 250 135 216 281 326 264 257 254 232 264 209 203 217
Man-days lost. ..._..o________ -number. .| 756,000 §2939, 580 121,424,833 =2,517,749/22,226,069,21,675,693/92,018,872;41,734,268 24,027,907 (2862, 778 2857, 205 |2393, 740 | =701, 000
L \gforliers invnlvgd (in progress).-...number_.] §9,000 J¢119, 910 {2127, 742 ;2199, 580 {2249, 693 =106, 800 |4218, 985 |2122, 092 {4486, 746 (2103, 450 | 498,735 | ¢ 74,176 | 2108, 000
abor turn-over:
Accessions_.__._.. percent of no. on pay roll.. 4.23 6.71 6.33 5.18 4.19 3.58 3.7 3,24 3.61 4,09 4,32 6.14 6.33
Separations:
Discharged._._.. percent of no. on pay roll_. .18 .19 .21 .23 .22 .18 .19 .19 .16 .19 .15 .15 .18
Laid off..___... percent of no. on pay roli__ 1.88 1.85 2.08 2.04 3.65 3.48 2.96 3. 56 3.41 4.38 3.78 2.72 2.10
Voluntary quits_percent of no. on pay roll.. .73 .85 .93 111 .01 .94 .70 .75 1.58 .73 .62 .58 .76
PAY ROLLS
Factory unadjusted (B. L. §.)*._1923-25=100.. 69.1 60. 6 64.8 67.3 67.1 64.9 60.5 62.2 58 0 61. 0 59.5 63.2 64.1
Chemicals and products 923-25=10C._ 93.2 87.2 89.1 92.3 88.3 88.1 88.7 90.0 89.9 01.6 90.9 91.7 291, 6
Chemicals......_.___.__ -1923-25=100__ 91.0 88.0 89.1 95.8 94. 4 96.1 96.6 96.5 92.1 92.4 90.7 90.0 90.8
Druggists’ preparations. -1923- 100 97.9 91.8 92.6 92.4 88.5 90.3 86, 1 89.9 92.3 99,1 96.8 9.8 96.8
Paints and varnishes. 83.7 74.5 7.1 83.0 87.9 86.3 78.8 77.9 75.8 78.1 78.5 78.1 79.4
Petroleum refining__.. 95.3 90.8 | 92.0 92.0 92.7 93.1 95.7 97.2 96.3 7.9 96.8 97. 8 95.2
Rayon and products.. - 252.3 220.0 | 218.2 221.3 19L.2 200. 0 208. 6 213.2 215. 5 217, 2 231.6 240.1 6245.4
Food and products..... - 2 83.4 811 82.2 83.1 87.2 9L.9 95. 6 105. 1 109.3 103. 4 96.1 92.9 283.3
Baking. ... § 93.7 91.4 91.8 91.3 95.3 96.5 98.2 97.8 99. 6 93.3 98.6 98.7 a89.6
;. 137.2 128.5 138.3 150.9 167.0 18251 1935 185.0 167.0 157.2 142, 2 135.0 133.4
Slaughtering, meat packing._1923-25=100._ 76.5 78.6 75.9 76.1 80.7 87.2 9.4 99.0 109. 2 107.0 100.7 98. 4 84.0
Iron and steel and products____1923-25=100. . 58.9 45.7 513 56.8 61.3 62.6 47.6 45.5 411 42.8 4.2 47.6 «51.9
Blast furnacesandsteel works_1923-25=100_. 63.8 46.1 52.2 59, 4 66, 1 68.9 47.9 44.0 37.3 39.2 41.7 46.5 53,9
Structural and metal work...1923. 100.. 37.6 33.5 35.1 37.6 41. 5 42.7 40.6 41.8 40. 5 40.8 41.2 39.2 239.5
Tin eans, ete_ . _.___._ 21923-25=100._ 75.5 70.5 | 79.7 84,2 86.9 94.1 94.5 93.6 96. 2 82.5 79.4 79.6 280.7
Leather and products. 21923-25=100._ 82.5 81.7 | 84.4 82.1 78.9 72.9 77.2 78.7 69. 2 64.3 61.0 69.1 76.4
Boots and shoes.__. _1923~25=100._ 79.2 8L0 | 84.1 81.8 77.6 70.5 76.2 79.1 67.7 60.4 54.6 63.7 72.5
Leather .. _..__._.___ .1923-25=100_. 92.6 82.6 83.9 81.9 82.0 79.8 79.2 76.1 73.6 76.9 82.0 86.5 88.5
Lumber and products. . 1923-25=100_. 3.8 30.5 3L9 33.3 34.6 33.9 316 33.5 33.9 35.2 33.6 33.3 3.7
Furniture........._._ -1923-25=100_. 47.1 40.5 41.1 40.3 40.5 41,2 39.3 42.7 44,6 47.2 4.5 45.9 43.5
Millwork. eceeeeo.. _1923-25=100._ 25.3 217 23.2 24.6 25.3 241 23.1 23.1 2L 8 24.1 240 24.6 23.0
Sawmills. ....___ 219023-25=100._ 21.4 19.1 20.7 22.5 24.2 23.2 20.9 22,1 22.3 22.6 21.3 20.0 19.1
Turpentine and rosi 54.2 5.7 46.2 53.7 51.4 510 50.3 51.3 52.2 45,1 47.9 50.2 52.7
Machinery............. -1923-25=100_. 64,3 51.8 55.8 60. 5 62.2 61.6 58.5 58.1 55.6 57.0 57.2 60.2 60.8
Agricultural implements...._1923-25=100._( 100.9 7.7 782 93.6 87.2 76.1 70.2 68.3 66.7 74.4 85.7 91.2 97.5
Electrical machinery, ete._..1923-25==100. _ 55.0 40.9 43.8 47.8 49.9 51.8 49.8 50.2 48.0 49.3 50.0 52.2 52,4
Foundry and machine shop products
1923-26=100. _ 55.7 45.4 49.9 54.4 56.8 55.5 511 50.3 46.7 47.6 46.6 49.7 51.5
Radios and phonographs. .. .1623-25=100__ 105. 2 96. 5 1015 108.9 112.4 117. 4 114. 4 123.1 127.0 137.8 1315 132.0 112, 5
Metals, nonferrous..._..... 21923-25=100._ 63.4 52.2 56.8 58.9 60.6 7.9 53.6 53.2 54.0 57.5 58.8 61.5 58,4
Aluminum manufactures____1923-25=109__ 58.7 61.1 64. 2 67.0 63.5 59.1 43.8 40.8 41.4 51,1 53.8 56.2 51.1
Brass, bronze, copper prod__.1923-25=100. 63.2 51.4 56.3 59.8 62.1 58.4 54.4 5.2 48.7 49.5 51.3 55.6 58.3
Stamped and enamel ware___1923-25=100.. 86.8 66. 2 75.8 80.8 83.6 80.1 72.9 70.8 66.7 70.4 7.9 79.1 77.6
Paper and printing__.._.___ -1923-25=100._ 84.1 76.0 77.7 7.7 80.6 78.9 77.3 78.4 80.3 82.7 82.7 86.3 83,4
Paper and pulp.._____ 86.8 76. 4 78.6 81.3 79.8 78.5 77.1 78.8 79.6 83.2 { 82.0 83.5 83,5
Railroad repair shops._... . 48.0 45.6 48.5 53.0 53.8 53.8 511 48.5 45.6 46.8 44,4 44 4 43.8
Electric railroads. ... 3-2 - 59.7 56. 4 58.6 59.2 59.4 59.6 58.8 58.5 | 56.9 57.1 57.4 58. 4 58.0
Steam railroads...._ 47.2 44.9 47.9 52.7 53.5 53.5 50. 6 47.9 44.9 46.2 43.5 43.5 42,9
Rubber products_......._ - 71.9 65.2 70.5 73.4 70.3 66. 5 61.9 58.8 56.1 58.3 58.1 66,0 69.4
Rubber tires and tubes 23-25=100.. 65.8 57.9 63. 4 67.6 64.5 811 55.9 49.9 47.6 49.6 50, 4 60.0 62,2
Stone, clay, and glass products.1923-25=100_. 34,8 33.3 34.7 38.8 39.5 38.8 36.1 34.9 34.7 35.5 35.6 34.4 31.6
Brick, tile, and terra cotta..-.1923-25=100.. 15.0 13.1 13.7 16.4 18.1 10.3 17.0 16.8 16.1 16.9 16. 5 15.3 13.0
-1923-25=100.. 22,1 22.5 24.1 30.6 35.8 39.9 39.1 35.4 33.9 32.4 29. 4 24.1 21.2
923-25=100. _ 75.6 73.5 74.6 80.8 75.8 73.4 69.5 68.2 67.4 69. 4 72.0 71.9 69.9
-1923-25=100.. 84.5 77.9 82.6 79.8 74.1 66. 4 62.5 68.1 57.5 4.7 711 75.3 a78.5
-1923-25=100._ 84.5 78.3 80.8 79.3 74.9 66.9 64. 4 64.7 49.1 73.1 72.5 80.2 ¢ 82.2
Wearing apparel______ -1923-25=100__ 79.5 72.3 814 76.1 68.1 61.7 55.3 70.6 | 70.9 73.4 64.1 61.3 66.6
Tobacco manufactures._._ -1923-25=100_. 40,8 45.5 45.8 46.2 46,3 47.5 47.3 49.3 i 50.3 49.0 48.8 49.9 415
Transportation equipment...__1923-25=100. 04,7 71.9 84. 4 92.4 88.3 78.5 66.0 70.4 52.3 49.7 48,4 67.6 279, 4
Automobiles_ ... _...._. _1923-25=100._ 110.3 82,3 98.1 107. 4 100. 4 85.8 70,7 76.5 54.3 52.0! 5.3 76.4 292, 2
Cars, electric and steam -1923-25=100.. 43. 4 35.4 38.9 44.8 49.2 56,7 50.7 51.2 40.0 34.4 30.0 31.5 31.7
Shipbuilding. _.._......__.__ 1923-25=100... 59,7 49.0 52.4 53.9 60.0 60. 2 55,6 56. 4 57.0 56.2 1 54.0 55.3 a56.2
Factory by cities: i
Baltimore* ... ... __ 1929-31=100.. 72.0 65.9 70.6 75.3 76.6 77.6 75.4 68.8 68.9 66. 2 67.7 66. 4 6 65.2
Chicago* ... cce__. 26-27=100._ 48,4 40.5 41. 4 42,0 4.6 45.5 45.8 45.2 46. 1 46. 4 43.7 45.0 45.6
Milwankee* .. _._.__.__ 00. 73.4 53.6 58.6 59.7 64.8 65.8 61.8 6.1 56.7 58.8 60.7 66. 4 67.7
! 60.9 57.4 62,1 60.9 59.2 56.2 56.3 59.4 60.8 61.8 59.6 60.3 58.6
Philadelphia*f_. -1923-25=100... 74.4 64,5 68.0 68.8 68.1 67. 4 67.1 68.1 66. 4 70.8 72.5 75.1 72.4
Pittsburgh*t. ceeoceaaol 1923-25=100.. 64.1 49.6 54.9 57.8 68.3 68.6 52.9 58.4 50.3 54.7 53.7 55.8 56. 4
Factory by States:
Delawaret. . 1923-25=-100. 62.8 65.5 66. 2 66.7 65.9 68.5 68.3 64.7 65.1 67.7 6.6 61.2 61.7
Illinois & __ -1925-27=100._ 52,7 43.2 45.2 46. 8 49.1 49.9 48.0 48.6 48.6 49.8 47.4 48,2 48.8
Maryland®*. - 1929-31=100.. 78.0 70.3 7.5 8.7 78.9 79.9 77.1 72.8 73.0 70.5 72.5 72.1 870.9
Massachusetts*t 1925-27=100._|.___.____ 58.8 60. 6 60. 7 59. 6 55.0 54.3 55.0 47.5 83.1 519 58.4 59.8
New Jerseyf..ooooomaeoooo -1923-25=100_. 59. 5 56.3 57.0 b57.7 59.4 59.6 58.1 59.3 59.0 58.8 58.3 59.7 858, 1
New York. .. _.._...____._ L1925~27-=100__ 60.9 54.7 58.3 59.0 58.2 57.0 55.7 56.9 57.3 57.2 56.1 58.0 58.3
Pennsylvaniat........._._ -1923-25=100__ 61.9 53. 4 57.6 59.3 62.9 61.7 85.5 57.3 53.1 57.2 56. 4 58.1 57.8
WiSCONSIM . o e e ceccmamce 1925-27=100... 67.3 54. 4 58,9 59.6 63.9 64.0 62. 1 60.7 57.8 60.8 60.2 62.5 62.0
Nonmanufacturing (Department of Labor):
Mining:
Anthracite. . cceococmeaaoooo. .-1929=100._ 64.3 65.8 82.4 51.7 64.0 53.3 42.3 39.7 47.0 48.3 51.2 52.3 57.5
Bituminous co! --1929=100__ 66,1 54.6 58.9 51.4 54.4 55.1 49.7 50. 4 51.4 57.6 58.3 57.0 59.6
Metalliferous - ... 1929=100_. 29.9 26.0 25.9 27.2 25.6 2.7 25,1 27.0 25.9 28.2 28.5 29.4 30.1
Petroleum, erude production. ._1929=100.. 54.9 50.5 52.5 53. 4 56. 4 56.9 60.0 61.2 59.7 60.8 50.0 59.5 55.5
Quarrying and nonmetallic_.._..1920=100._ 22.2 21.0 4.1 20.9 35.0 37.0 35.0 34.0 32.4 32.1 29.4 23.8 20.8
Public utilities:
Electrie railroads. . ..o..._.._... 1920=100._ 63.1 60.1 62,2 62.9 63.0 63.2 63.8 62.8 62.4 63.0 61.8 62.3 62.9
Power and light_ . ....._____ -.1929=100._ 78.3 74.4 75.6 76.8 77.6 77.8 8.1 79.9 79.3 80.6 79.6 78.3 78.0
Telephone and telegraph..____. 1929=100._ 72.9 67.9 70.4 68.8 1.4 7L.3 72.3 74.0 72.2 749 72.2 73.2 73.9

e Revised.

* For earlier data on the following subjects, refer to the indicated pages of the monthly issues as follows: Hours of work, p. 20, October 1932; pay rolls, Baltimore, p. 18,
December 1932; pay rolls, Chicago, p. 20, June 1933; pay rolls, Milwaukee, p. 18, December 1932; pay rolls, New York, p. 20, June 1933; pay rolls, Philadelphia, p. 18, Decem-
ber 1932; pay rolls, Pittsburgh, p. 18, January 1934; pay rolls, Maryland and Massachusetts, p. 18, December 1932. Data on factory pay-roll indexes, by classes shown on p,
18 of June.]934 issue. See also p. 19, July 1934, R .

1 Revised series. For revisions on the following subjects, refer to the indicated pages of the monthly issues asfollows: pay rolls, Pennsylvania, Delaware, New Jersey, and
Philadelphia, p. 19, September 1933; for revisions of years 1930-34 for these series and for the city of Pittsburgh, see p. 20 of the March 1935 issue; pay rolls, Massachusetts, for
1931, 1932, and 1933, p. 19, August 1933. Hours of work per week in factories revised for 1933. See p. 20 of the July 1934 issue.

® Series on labor turnover shown p. 20 of this issue are the same as shown on p. 63 of the 1932 annual supplement.

§ Data revised. Revisions will be shown in a suhsequent issue. .

4 Revised data on Illinois pay rolls from April 1929 to December 1932 will be shown in a subsequent issuse,
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Monthly statistics through December 1931, \ 1935 1934 l 1935
together with explanaftolrly fgotnotes axlx,d gefer& PFW il 5 N o
ences to the sources of the data, may be foun ‘ebru- ‘ebru- i . Y | | { Septem- . i Novem- | Decem- l A
in the 1932 Annual Supplement to the Survey \ ary ary | March ‘ April | May | June | July @ August | ber | OctoAber: ber | Dber January
EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS—Continued : ! :
Nonmanufacturing (Departinent of Labor)—Con, } { H
Trade: i : ;
Retail $. o o 1920=100.. 59. 4 58.8 59.8 61.2 61.5 61.4 60. 1 58.4 | 60.6 61.9 61.8 66. 0 60.0
; 1920=100. . 64.6 61.0 62.0 63.1 62.6 62.8 63.8 62.7 | 63.6 64.5 64.2 64.8 1 63.9
Miscellaneous: | ! i i i
Banks, brokerage houses, etc.*f.1920=100__|  (3) 87.01 @ ¢ [ ) I O] ®) [ G) [C) I ) ) (3)
Dyeing and cleaning*f.......... 1929=100. . 49.8 46.3 | 51.7 60.8 ! 65.1 64.1 58.9 56.7 1 59.0 ; 59.1 53.9 51.1 50.4
Hotels. ... _.....___ -1929=100__| 67.8 65.2 66.6 66.5 | 65.9 1 66. 2 65.6 64.5 | 64,3 65.3 64.9 649 66,0
Laundries*{._ 1929=100.., 64.1 61.7 62.7 64.4 66. 9 68.3 68.2 66.6 : 65.9 64.8 63.7 63.3 3.9
WAGES—EARNINGS AND RATES | | :
Factory, weekly earnings (25 industries):*{ i .
Alllvlw‘fige (716 1153 - dollars..‘ 22,10 19. 81 20. 49 21.00 20.79 20.70 19. 92 19. 59 19. 53 20.01 20.07 20.70 21. 61
ale: i
Skilled and semiskilled . _......_ dollars__; 24,65 22.28 22.87 23. 46 23.25 23.22 22.38 21,73 1 21.60 22,41, 22,55 23.03 23.95
Unskilled oo ... -.--dollars_.! 18,04 16. 42 16.95 17. 41 16. 88 17.04 16. 47 15.96 ; 16.01; 16.31: 16.21 16, 58 8 17.65
Female. ___.... --..dollars..! 15.46 14.85 14.63 14.71 ] 14.63 | 14.58 14,36 14241 14.08 14.38 1 14.39 15. 09 15.21
All wage earners. ... -ooooaao.. 1023=100_. 83.1 74. 4 77.0 78.9 78.1 77.8 74.9 73.6 73.4 1 5.2 75. 4 77.8 81,2
ale: '
Skilled and semiskilled....... 1923=100.. 80.0 72.3 74.3 76.2 75.8 V5.4 72.7 70.6 70.1 72.8 73.2 74.8 7.8
TUnskilled =100_. 81.0 73.7 76.1 78.1 75.8 76.5 73.9 716 7L9 73.2 72.8 74.4 e79.2
Female _1923=100._. 89.7 86.1 84.9 85.3 84.9 84.6 83.3 82.6 81,7, 83.4 83.5 7.5 1 §8.2
Factory, av. hourly earnings (25 industries):*{ i !
Alllww'izge 520 910123 - D dollars... . 595 . 558 . 561 579 . 586 . 586 587 588 L 591 . 503 . 504 L 503 ; 594
ale: | !
Skilled and semiskilled ... dollars. . . 659 .614 .615 .633 .646 . 648 .649 . 650 654 | 856 658 . 656 656
Unskilled .o oo ool dollars.. . 490 . 459 . 465 . 479 . 486 . 480 .484 .481 481 § 487 490 . 486 e,491
Female______ dollars__ .431 415 419 425 .428 . 429 . 429 425 430 | 428 428 . 428 430
Factory, weekly e ;
Delaware . .c-ocooen.- -1923-25=100_. 79.6 76.6 75.4 | 75.8 75.3 76.3 77.1 76.3 75.4 ! 8.0 75.4 76.3 771
INinois. oo -1925-27=100.. 77.1 70.5 712 i 72.1 73.6 74.1 72.6 71.7 70.7 72.8 72.3 73.7 74.4
Massachusetts*f...._ 1925-27=100_.}__..__.__ 75.3 76.4 75.9 75.8 74.3 75.2 75.4 77.5 ) 72. 8 72.4 78.6 79.4
New Jersey._......._. -1923-25=100_. 90. 4 85.7 85. 4 86.7 87.3 87.0 85.3 86.5 86.4 | 86,9 7.3 88.9 ag). 1
New York.. ........ -1925-27=100_. 83.3 78.6 80.8 80.6 80.7 80,2 79.8 80.9 80.2 | 79.5 79.1 816 82.6
Pennsylvania.. -1923-25=100._ 81. 4 73.5 76.7 78.2 82.6 81.3 74.4 77.0 74.0 76.9 76.7 78.4 78.1
Wisconsin. .. _._._.__._....__ 1925-27=100_. 78.4 68.1 72.1 72.2 74.0 74.3 69. 3 7.2 69. 4 73.5 73.0 75.2 4.3
Miscellaneous data: H
Construction wage rates:*§ i
Common labor (E.N.R.)._.dol. per hour_._|  .524 . 527 . 527 . 534 . 534 . 534 . 530 . 530 535 | 536 . 539 541 . 538
Skilled labor (E.N.R.)..... dol. per hour___|  1.10 1.06 1.07 1.08 1.10 1.10 1.10 L1 L1207 112 112 1.12 L1
Farm wages, without board (quarterly) ; i
dol. permonth__| _______ | . .____ 26.88 | ecceoenaaaae 27.29 | 27.83 occleieaaaas 26.69 ...
Railroads, wages. ... dol. per hour..{__.___.._ 631 . 610 L600 . . 596 | .812 .629 616 632 V636 -
Road-building wages, common labor:#{ i !
United States. .. ..oo.oocao.o dol. per hour..! .39 .37 .42 .43 43 43 42 | .41 41 .41 .41 40
East North Central. --dol. per hour__ .53 .46 .50 4 .51 51 .51 50 ¢ .50 50 51 .51 52
East South Central. -.dol, per hour__ .30 .25 .30 .30 .30 .30 .30 .30 .30 30 .30 30
Middle Atlantic_.._ --dol. per bour_. .44 .42 .42 .41 .41 .41 .41 41 420 .42 .42 .42
Mountain States -.dol. per hour__ .55 .49 .55 .55 .55 .55 .56 . 56 .56 .55 .55 .55
New England. dol. per hour._ .45 .41 .44 .46 .44 .43 .43 .43 .44 .42 .42 .42
Pacific States.. _.dol. per hour.. .55 .57 .57 .57 .57 .57 .58 .58 .58 .88 .57 .57
South Atlantic__.. _.dol. per hour_. .31 .23 .31 .31 .31 .31 .32 .31 .32 .32 .32 .32
West, North Central. --dol. per hour.. .47 .36 W41 .41 .43 .42 .43 .45 .45 .48 .47 .48
West South Central.___.____ dol. per hour_. .36 .32 .35 .35 .35 .35 .34 .34 .34 .34 L34 “34 |
Steel industry: \ ! !
U.8. Steel Corporation__.__.. dol. per hour_. . 485 . 440 .440 .485 .485 .485 . 485 . 485 .485 L4835 .485 . 485 485
Youngstown distriet.__.. percent base scale_. 101.5 10L. 5 101.5 1 101. 5 101.5 10L.5 101.5 ) 101.5! 10i.5! 1015 101.5 101. 5 101. 5
FINANCE
BANKING f | !
Acceptances and com’l paper outstanding: | i
Bankers’ acceptances, total___.mills. of dol.. 493 750 685 613 | 569 534 516 520 539 562 561 543 516
Held by Federal Reserve banks: | !
For own account . _ ... mills. of dol._|.________| 56 | 23 S SN RN SR SN 1 N e
For foreign correspondents.mills. of dol._| ________ 5 5 4 3 2 1 1 TN U [ ) ST
Held by group of accepting banks, total ; : | i
mills. of dol__ 452 581 576 536 ; 507 480 472 483 503 516 517 597 485
Own bills. _ . .. ] mills. of dol.. 217 266 252 236 1 226 220 222 222 223 245 i 252 243 23%
Purchased bills_ -mills. of dol_. 235 315, 324 299 ¢ 281 260 250 | 261 280 271 265 254 247
Held by others_ ____.._. -mills. of dol__ 41 108 81 70 | 59 53 42 37 35 46 | 44 46 30
Com’l paper outstanding..___. mills. of dol.. 177 117 133 139 141 151 | 168 | 188 192 188 178 166 ; 171
Agricultural loans outstanding: | !
Farm mortgages: i | |
Federal land banks____...___ mills. of dol_. 1,945 1,371 1,458 1,484 1 1,540 1,631 1 1,690 1,746 ¢ 1,792 1,829 1,866 1, 896 1,923
Joint stock-land banks.____._mills. of dol__|._._____| 370 349 | 345 | 335 320 306 205 285 {04 I I I S,
Land bank commissioner*___mills. of dol.. 665 174 238 | 259 311 379 430 478 516 552 587 617 643
Federal intermediate credit bank loans to : |
and discounts for: 4 . ! i |
Regional agricultural credit corp’s and : | | |
production eredit ass’ns__._mills, of dol._ 103 77 86 103 120 ¢ 127 128 125 i 118 105 101 100 ¢ 100
All other institutions........ mills. of dol.. 87 71 70 70 70 71 73 74! 73 83 88 90 i 88
Other loans: ' i H i
Agricultural marketing act revolving fund i | ; !
loans to cooperativest..... -mills. of dol.. 50 69 68 67 1 55 55 | 55 55 55 57 57 55 ¢ 54
Banks for cooperatives, incl. Central | i |
Bank*. __ .. mills. of dol.. 29 15 16 17 19 21 ! 21 23 23 25 25 28 | 28
Emergency crop loans* (1921-1934) : : |
raills of dol. _ 76 73 68 84 ! 90 91 | 91 92 “ 91 83 78 81 77
Prod. cred. ass'ms*........___ mills. of dol.. 71 ) 4 14 28 39 | 50 58 | 61 58 58 61 ‘ 65
Regional ag. credit corp.*._._mills. of dol._ 82 146 145 | 145 i 143 | 138 129 | 118 | 107 97 91 87 4 &5
! Less than 1 million. Data shown in thousands appeared in the Oct. 1934 issue. Joint-stock land banks in liquidation. These figures will no longer be reportea.
2 Not available, s Revised.

* New series. For earlier data on the following subjects refer to the indicated pages of the monthly issues, as follows: Pay rolls, banks, brokerage houses, etc., p. 19,
June 1933; pay rolls in dyeing and cleaning establishments and laundries, p. 19, June 1933; factory weekly earnings, p. 20, October 1632; factory hourly earnings, p. 18,
December 1932; weekly earnings, Massachusetts, p. 18, December 1932: construction wage rates, p. 19, September 1933. Earlier data on additional series of agricultural
loans outstanding will be shown in a subsequent issue.

t Revised series. !'or revisions on the following subjects refer to the indicated pages of the monthly issues, as follows: Pay rolls of banks, brokerage houses, ete., for
1932, p. 29, January 19 -4; Massachusetts weekly earnings for 1931, 1932, and 1933, p. 19, August 1933 issue; pay rolls in laundries and dyeing and cleaning establishments,
p. 20, August 1934; factory weekly and hourly earnings revised for 1933, p. 20 of the July 1934 issue. Certain classes of loans included in figures shown throuch May

1934 have been reclassified by FCA and removed from the agricultural loan category. For revised data on pay rolls in wholesale and retail trade for 1929-34, inclusive, see
p. 20 of the March 1935 issue.

# Beginning with March 1932 method of computing rates was changed.

§ Increase in wage rates during March 1934 was due to provisions of title I, sec. 204, par. 2, item C of the National Recovery Act, which required State highway depart-
ments to fix minimum wage scales.

§ Construction wage rates as of Mar. 1, 1935, cornmon labor, $0.524; skilled labor, $1.11.

A Breakdown of figure shown in issues up to November 1934,
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FINANCE—Continued
BANKING—Continued ! f |
...mills. of dol.." 25,730 § 25,015 | 20,685 3i,231 | 28,757 30,142 | 27,752, 25, 706 | 24,000 | 26,750 | 24,752 | 30,915 | e 30,063

Reserve bank credit outstanding
mills, of do}__| 2,465 2, 567 2, 533 {

Bank debits, total. .
New York City... _.mills. of dol._+ 12,549 13,231 15,608 : 16, 953 14,652 1 15,388 | 13,842 | 12,285 | 11,122 12, 286 11, 343 15, 214 14,997
B Oll;tSidei New York City_.._... mills. of dol_. 13,181 § 11,784 | 14,077 | 14,278 14,105 | 14,754 | 13,910 | 13,420 | 12,888 | 14,465 | 13,409 I‘ 15,701 | ¢ 15, 066
rokers’ loans: | { |
Reported by N. Y. Stock Exch_mills. of dol_.! 816 938 981 ) 1,088 1,018 1,082 923 874 832 827 831 | 880 825
Ratio to market value..__________ percent.__: 2. 54 2, 56 2.67 | 2.99 3.00 3.14 3.00 2. 68 2.57 2.62 2.45 2. 59 2,50
By reporting member banks: |
To_brokers and dealers in ) ! !
N Yo mills. of dol_., 726 §ooeoe] e, O HU AN A S 693 660 | 598 702
To brokers and dealers out- : !
side N, Yo% ... BT\ R USRNSSR DU NSO (NN AU AUV S 153 155 | 54 166
Federal Reserve banks: | | .
Assets, total..___._ e ———— mills. of dol.. 8, 873 7,309 7,669 I 7,953 8,028 8,175 8, 161 8,197 8,229 8,332 | 8,442 8,719

2,463 2, 461
6 6

.ofdol__| 5,559 3,931 4,336 |

Gold reserves§._. |
.of dol..| 88731 7,300 7,669 1 7,953 ! 8,028 ] 8175 §161 8,197 | 8,220 8,229 8332 8442 8,719
|

Liabilities, total. .
Deposits, total___.____
Member bank reserves.
Notes in circulation cofdol..| 3,154 2,980 3,038
Reserve ratio percent_. 72.2 66.3 67.8 | 68.8
Federal Reserve reporting member banks:*

Bills bought.__._. of dol.-- 6 62 9 5
Bills discounted_. 5. of dol... 6 64 54 39 | 31 25 22 23 15 11 11 7 4
United States securities ilis. of dol..| 2,430 2,432 2, 447 2,431 1 2,430 2,432 2,432 2,432 2,431 2,430 2,430 21430 2,430
Reserves, total.____.._. ills. of dol_. 5,807 4,140 4,537 1 4,843 | 4,899 5,022 5,154 5, 220 5,146 5,212 5,317 5, 401 5, 680
i 4,303 g 4,683 4, 808 4,930 5,101 4,980 4, 989 5,107 5, 143 5,405

.ofdol_.| 4,889 3, 265 3,663 ; 3,982 4,023 4,138 4,295 4,312 4,257 4, 262 4,313 4,405 4,810
cofdol| 4,587 3,093 3,457 | 3,509 ¢ 3,746 3,840 4,029 4,062 3,034 4,005 4,081 4, 096 4,543
3,060 | 3,069 3,101 3,077 3,134 3, 167 3,161 3,213 3,221 3,085
69.1 69. 4 69.9 70.1 70.0 70.2 70.6 70.8 72.0

Deposits:
Net demand Lofdol_| 14,175% 11,30 11,794 | 12,221 12,426 | 12,504 | 12,745 | 12,926 | 13,083 | 13,476 | 13,627 | 13,685 14, 027
ime._ ... cofdol._|  4,449F 4,37 4,419 | 4,454, 4,455 | 4,501 ] 4,488 1 4,510 | 4,471 4,474| 4,392 | 4,388 4,434
Investments Lofdol..| 10,723 f 9,215 9,311 9,326 | 9,280 1 9,723 9,889 9,906 | 10,017 | 10,030 | 10,059 | 10,575 10, 683

ills. of dol..{ 7,227 | ’ _____________________________________________ 6,639 6,715 7,192 7,237

) m
U. 8. Gov. guaranteed issues*®
§ 529 555 583 601

2,862 | 2,789 2, 800 2,845
7,807 7,705 | 7,646 7,561

ills. of dol_.

Other securities* ®______._ ills. of dol._

Loans, total._..__..__._.._..__. mills. of dol..
Acceptances and cornmercial paper* 4

milis. of dol__ 456 452 4§6 439
On realestate* 49 ___________ mills. of dol.. 986 978 977 971
On securities_ ... _.mills. of dol.. 3,051 3,017 | 3,081 3,024

2,862 | 3,257 3,152 3,127

Other loans* & _____.___._____ mills, of dol.. 3
Interest rates:
Acceptances, bankers’ prime.._.... percent.__ 14 1% 34-16 -1 Y-14 16-14 14-14 1434 334 | 346-31e 34 1% 18
Call loans, renewal . .____..._.___ percent_. 1.00 1. 00 1.00 .00 1,00 1. 00 1.00 1.00 1.00 1.00 1.00 1.00 1.00
Com’l paper, prime (4-6 mos.). ____percent.. 34§ 134~135 1-134 1-13%4 | 1 341 %4-1 34-1 %1 %4-1 34~1 34-1 341
Discount rate, N. Y. F. R. Bank.._.percent_. 1.50) ¢1.50 1. 50 1.50 | 1,50 1.50 . 1,50 1. 1,50 1.50
Federal land bank loans * _______.__percent.. 5.00 500, 500 500 500 5.00 5.00 5.
Intermediate credit bank loans..._. percent.. 5.00 300 274 2.50 ‘ 2.26 2.00 2. 2.
Real estate bonds, long term.._..__ percent.. PR N IO NS RO SO -
Time loans, 90 days_ ... percent_. 34-1 34-1 341 341 } 34-1 34-1
Savings deposits:
New York State____..._......_ mills. of dol._| 5,147 ) 5076 ! 51221 5097 500! 5134] 51147 5054 ) 5145) 5128 | b5119| 5154 5,142
U. 8. Postal Savings:
Bal. to credit of depositors. .thous. of dol._| 1,205,655 | 1,200,049 | 1,199,985 | 1,197,488 | 1,196,907 | 1,197,920 { 1,190,288 | 1,192,199 | 1,192,764 | 1,198,578 | 1,203,548 |°1,207,428 |1, 200, 826
Balance on deposit in lg;:%ks_thous. of dol-_| 480,000 } 883,705 | 855,533 | 806, 163 | 730,051 | 694,575 | 643,600 | 596,937 | 578,022 | 559, 918 | 550,608 2589, 547 | 517,965
Commercial failures: i
TOtAl - e oo number_{ 1,005 | 1,049 1102] 1,052 977 | 1,033 912 929 790 1 1,001 923 963 1,184
Agents and brokers.__ _number__ 116 85 | 106 102 99 95 98 95 64 117 103 100 89
Manufacturers, total.... _number... 229 248 301 281 246 279 235 237 214 258 223 225 269
Chemicals, drugs, and paints. _number. . 10 13 6 6 7 6 4 5 4 6 3 4 12
Foodstuffs and tobaceo........ number_. 15 23 23 32 32 27 23 22 19 28 16 25 32
Leather and manufactures...._number. . 9 13 19 | 7 7 9 1 11 9 7 10 7 .
Lumber.______________ _number__ 32 27 40 36 26 32 37 32 35 24 30 32 28
Metals and machinery_. _number. . 25 25 33 38 26 41 21 32 26 28 19 26 37
Printing and engraving. _pumber.. 10 17 16 10 10 17 9 16 9 12 12 14 15
Stone, clay, and glass. _number.. 8 9 17 13 10 12 5 5 11 11 7 12 11
Textiles_ [ ._... _number.. 40 29 22 26 27 47 40 32 19 30 30 29 43
Miscella .. number. 80 92 125 113 101 88 81 84 82 112 96 76 83
Traders, total...___. _number.. 660 716 695 | 669 632 659 579 597 512 716 597 638 826
Books and paper....._..._..__ number._ 8 10 14 | 12 11 14 8 12 9 3 1 6 13
Chemicals, drugs, and paints. _number__ 53 62 68 59 64 57 68 69 41 68 62 55 76
Clothing ... ______ ._._..__ number. 128 104 101 88 109 91 71 65 66 107 106 129 1o4
Food and tobacco... _number 296 283 264 276 250 298 251 275 230 335 270 274 320
General stores_ ........._. number. 24 25 23 20 24 22 20 19 31 22 12 26 18
Household furnishings_._. _number.. 70 108 131 | 95 68 64 68 65 64 65 52 60 18
Miscellaneous- . ...... number__ 81 124 94 ! 119 | 106 113 9, 92 71 116 9 8 117
Liabilities, total_______ cofdol__| 18,738 1 19,445 | 27,228 | 25,787 | 22,561 | 23,868 | 19,326 | 18,460 | 16,440 | 19,968 | 18,350 | 19,911 18, 824
Agents and brokers___ Lof dol_.| 4,722 4,331 4,880 \ 5319 | 3,350 3,968 4,416 3,401 1,735 4,477 4,988 , 5,375
Manufacturers, total. - .ofdol..| 6,383 ] 5943 12,239 10,300 9,674 9,581 6,786 | 7,489 | 7,467 5,927 6,306 7,578 5,319
Chemicals, drugs, paints__thous. of dol._ 164 831 165 ! 225 | 6 309 22 201 3 2 36 157
Foodstufls and tobaceo.__.thous. of dol.._ 97 207 378 | 489 331 344 146 192 178 263 237 271 209
Leather and manufactures_thous. of dol.. 315 164 339 | 86 | 178 468 138 220 365 73 94 7 59
Lumber ..________________ thous. of dol-| 1,201] 1,170! 2,600 1,638 | 1,579 | 1,412 975 | 1,291 1,802 1,654 1,018, 1,052 830
Metals and machinery..___thous. of dol..| 1,054 284 1,159 | 3,237 ‘ 1,334 1,703 766 | 1,543 1,737 333 342 991 818
Printing and engraving. __thous. of dol__ 180 508 564 | 126 140 412 778 175 85 139 183 281 135
Stone, clay, and glass..___thous. of dol__ 265 140 1 1,009 | 194 i 348 432 192 146 365 312 316 138 132
Textiles.. ...____.__ . of dol.. 784 580 2,183 | 601 | 951 1,361 717 998 673 418 481 350 553
Miscellaneous....... thous. of dol..| 2,233} 2,059 ! 3,812, 3,704 | 4,751 | 3,197 | 2,765 2,902 | 1,881, 2,697 | 3,705, 3736 2,420
Traders, total....... cofdol.{ 7,633 % 9,171 | 10,108 | 10,168 @ 9,537 1 10,319 8124 | 7,569 | 7,238| 9,564 6,966 7,830 8,130
Books and paper .of dol._ 61 127 217 ¢ 198 | 80 | 152 135 225 177 57 51 124
Chermnicals, drugs, paints__thous. of dol._ 421 781 812 ; 609 | 739 | 467 870 714 436 568 634 478 580
Clothing___._.______ thous, of dol__| 1,044 1,254 1,083 ! $94 1,00¢ | 1,357 790 587 504 094 1,027 1,719 1,431
Foods and tobacco ..thous. of dol_.| 3,028 2,769 3,124 4,424 ¢ 3,875 3,957 3,222 3,505 3,362 4,087 2, 567 2,942 2,573
General stores____.__._.__. thous. of dol__ 327 224 457 ¢ 978 175 37 | 123 145 320 532 155 311 158
Household furnishings. ... _thous. of dol.. 645 1,732 2,467 1,222 1 1,001 802 | 839 943 988 1,054 1,117 678 1,789
Miscellaneous. .. ... ... thous. of dol_.| 2,107} 2,284 | 1,048 ' 2,543, 2,573 | 3,267 2,145| 1,449 1,450 2,272 1,461) 1,651 1,475
s Revised. ¢ Rate changed Oct. 20, 1933, and Feb. 2, 1934.

* New series. Earlier data for Federai ikeserve member banks shown on n. 18 of the January 1934 issue except as noted below. These data cover 90 cities and supersede
the previous data for 101 cities. They are available only from January 1932 to date. Oune aaditional city has been added in 1934 to offset the dropping of 1 bank which
discontinued reporting. New scries on brokers’ loans not avaiiasie for periods nof shown. For brokers’ loans by reporting New York City member banks see November
1934 andlprcviuus issues. Yee special notes below on Federal Reserve member bank loans and investments. For new series on interest rates of Federal land banks see
D. 20 of this issue.

§ Figures subsequent to December 1933 represent gotd certiticates on hand and due from U. 8, Treasury, pius redemption fund—Federal Reserve notes, $35,138,000 on
Feb. 28, $32,748,000 on Mar, 31, $31,400,000 on Apr. 30, $30,000,000 on May 31, $25,724,000 on June 30, $21,056,000 on July 31, $24,000,000 on Aug. 31, $21,798,000 on Sept. 29,
$22,032,000 on Oct. 31, $20,137,000 on Nov. 30, $19,060,000 on Dec. 31, 1934, and $15, 875, 000 on Jan. 31, 1935,

® 'hese 3 series represent a break-down of the “Investment total.” Monthly data previous to October 1934 not avaiiable. . .

A Data on acceptances and commercial paper, oun real estate and other loans repressnt a break-down of the *“ All other” loans total which has previously been shown.
If added, they give a total comparable to fizures formerly presented,

1 The figure for loans on real estate for November 1933 shown as 668 in the January 1935 Issue should read 1290.
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FINANCE—Continued

LIFE INSURANCE '
(Association of Life Insurance Presidents) !

Assets, admitted, totalf. ills. of dol_.| 18,247 § 17,34

i |17, 360 17,417 17,487 17, 556 17,659 17,725 | 17,798 17,891 17,082 | 18,040 18,176
Mortgage loans ills. of dol._| 4,819 !

5 5, 511 5,457 5, 398 5, 335 5,272 5,201 5, 141 5,077 1 ¢4,997 4,917 4,877

s. of dol__ 917 1,198 - 1,164 1,143 1,124 1,101 1,076 1, 047 1,023 1, €Ot 971 950 932

her of dol_.| 3,002 4,375 | 4,347 4,314 4,274 4,234 4,196 4,154 4,118 4,076 | 4,026 3, 967 3, 045
Bonds and stocks held (book value): .

mills. of dol..| 8016

, 763 | 6,704 6, 868 6,919 7,010 7,133 7,200 7,302 7,517 7,603 7,834 7,948

Government. .. -mills. of dol__| 2,954 1,945 1 1,967 2,022 2,47 2,116 2,203 2,236 2,407 2,503 2,577 | 22,804 2,878

Public utility.. -mills. of dol._{ 1, &1z 1,712 1,718 1,719 1,727 1,732 1,740 1,750 1,754 1,758 1,784 1,791 1,805

Railroad.._.... cof dol..| 2,635 2,588 1 2,584 2, 587 2, 586 2, 592 2,606 2,617 2,619 2,626 2,630

. of dol_. 610 616 | 527 540 559 570 584 597 612 630 633

Policy loans and premium notes.mills. of dol..} 2,854 2,936 | 2,924 2,915 2,907 2,898 2,893 2,889 2, 856 2, 880 2, 861
Insurance written:} :

Policies and certificates thousands..} 1,054 1,015 1 1,228 1,178 1,201 1,132 1,042 1,073 820 1,104 1,051
[€3 7130 5+ TN thousands.. 14 15 30 46 34 51 26 25 16 25 24
Industrial ... ... thousands__ 790 752 894 841 868 805 766 793 654 821 744
Ordinary._ -.thousands..| 250 248 304 201 249 276 250 255 211 255 282

5. of dol-.f 721,501 | 648,073 | 787,628 | 704,495 | 791, 544 | 762,440 | 694,250 | 609,870 | 551, 556 | 694,718 824,003
.ofdol..| 20,383 §F 26,862 33,24l 62,214 1 40,989 1 57,812 | 46,795 | 34,628 21,087 | 36,206 27,348

5. 0f dol._| 209,017 2 196,816 | 228,107 | 220,366 | 226,013 | 211,473 | 202,256 | 212,380 | 170,033 | 216,430 | 205,463 | 239,878 | 166, 255
cof dol_.) 4ul, Unb § 424,395 526,280 | 511,915 | 524,542 | 403,205 | 445,208 | 447,871 | 359, 534 | 442,073 | 443,157 | 527,800 | 601, 300
-8 224,676 1 251,119 | 245,000 | 244,281 | 246,414 | 252,572 1 254,662 | 211,862 | 225,252 | 236,514 | 367,481 | 302,195

19,925 | 22,557 ( 25,030 | 28,7421 24,2066 | 33,246 | 33,801 [ 22,766 27,165 | 36,771 73,579 71,797
7,765 1 9,724 8,255 8, 250 7,813 8,885 8,350 7.870 8,344 7,845 9,753 9, 864
81,121 5 54, 012 | 52,340 | 48,018 | 54,523 | 54,07 49,111 | 50,772 | 55,301 1 48,302 | 104,056 52, 549
cofdol . ooaaeann 145,865 | 164,826 | 159,474 | 159,271 | 154,812 | 156,369 | 143,700 | 130,450 | 154,442 | 143,506 | 180,003 | 167,985

Group...
Industrial..
Ordinary......

(Life Insurance Sales Research Bureau)

Insurance written, ordinary, total.mills. of dol.. 534 47 571 581 588 556 4908 484 400 495 476 590 645
Eastern qistrict. - _ocoooooo__ mills. of dol-. 231 203 244 248 251 233 213 208 162 212 206 251 305
Far Western district mills. of dol.. 53 45 55 55 56 58 48 47 40 49 46 59 55
Southern district.. mills. of dol._ 61 54 63 67 68 66 60 59 52 58 57 71 70
Western district. -._mills. of dol.. 189 169 209 211 213 199 177 170 146 175 167 209 215

Lapse rates . cococmceacccmnmanan 1925-26=100_. |- -ecveec-l oo 125 | oot DU E: 2N IR ISR ISR SO SRR 185 Looe

MONETARY STATISTICS
Foreign exchange rates:#

Argentina...._o.ooooooo dol. per gold peso__ .325 5,336 b, 340 b, 344 b, 340 5,337 b, 336 5,338 b.333 b, 330 5,333 5330 b.326
Belgium.. ---dol. per belga__ . 233 . 229 .233 . 234 L2344 . 234 .234 . 287 237 . 235 . 233 234 .233
Brazil-cceceoaeciaooo oo dol. per milreis..|  .081 . 085 085 . 086 . 086 . 085 . 084 085 L 083 . 082 . 082 .082 . 082
Canada.. -dol. per Canadian dol_. . 999 . 992 ¢ L9908 1,002 1,002 1.008 1.012 1.024 1.029 1024 1,025 1.013 1.002
Chile. - i dol. per peso.. . 051 L0961 101 . 103 . 103 . 102 . 103 .103 .103 .103 104 012 . 051
England.-.ooooeoooiioiiiiaana. dol.per £..{ 4870 503 | 509 5.15 5.11 5.05 5.04 5.07 4.99 4.04 4.99 4,05 4.89
France. . ----dol. per frane..|  .066 L0651 .066 . 066 . 066 . 066 066 . 067 . 067 . 066 066 . 066 . 066
Germany.. . per reichsmark__| . 401 389 1 g7 . 396 . 395 . 383 . 385 . 395 . 403 . 405 .402 . 402 . 401
India.. -dol. per rupee..; .36 L3790 L3883 . 388 . 383 .39 .379 .381 . 376 .37t 375 . 372 . 369
Italy... -dol. per lira__j ~ .085 086,080 . 086 .085 . 086 . 086 . 087 087 . 086 . 085 . 085 . 085
Japan..... --.dol. per yen.. . 284 L2098 1,300 . 303 . 302 . 209 . 208 .300 . 208 287 . 201 . 288 . 285
Netherlands. -dol. per florin_.{ 676 . 660 673 . 67¢ .679 .678 . 678 . 684 . 686 L 681 . 676 . 676 675
Spain._.... dol. per peseta.. . 096 133 . 136 137 137 137 . 133 138 138 137 L137 137 100
Sweden.. -dol. per krona__ . 251 . 260 . 263 . 266 . 263 . 260 . 260 . 261 . 258 L2855 . 257 . 255 . 252
UTUEUAY e ecec e ceee dol. per peso.. . 801 . 788 .802 . 806 . 806 .803 . 801 .810 812 L &06 .802 .802 . 800
G%dlzand money:
014
Monetary stocks, U. 8__.__.. mills. of dol..| 8,465} 7,138 7,602| 7,736 | 7,769 7,81 7,803 | 7,971| 7,971| 7,98 | 8047 | 8101 8,284
Movement, foreign:
Net release from earmark.thous. of dol._ 236 & 68,653 —837 | —1,133 489 986 588 | --1,055 2,419 260 —85 71 1,131
thous. of dol.. 46 51 44 3 1,780 i 6,586 114 | 14,556 | 22,255 | 2,173 310 140 363
Imports._... ------thous. of dol..| 122,817 { 452,622 | 237,380 | 54,785 | 385,862 | 70,291 | 52,460 { 51,781 | 3,585 13,010 | 121,199 | 92,249 | 149,755
Net gold imports, including gold released
from earmark 4 *.___.__ thous. of dol._| 123,007 § 521,223 | 236,499 | 53,6151 34,071 64,691 | 52,934 | 36,170 |—16,251 | 11,097 | 120,804 | 92,170 ; 150,523
Production, Rand....__.__._. fine ounces_.|. ... 826,363 | 874,112 | 865,822 | 898,418 | 868, 129 | 876,094 | 881,861 | 857,442 | 885, 627 | 878,847 | 866,037 | 800,875

Receipts at mint, domestic_-_fine ounces..| 70,564 § 63,845 | 93,222 | 97,751 | 101,217 | 94,439 | 141,910 | 93,212 | 144,313 | 153,887 | 96,365 | 119,864 | 98,500

s.}VIoney in circulation, total_.._mills. of dol._{ 5,439 5,339 5,368 5,366 5,355 5,341 5,350 5,355 5,427 5,473 5,494 5,877 5,411
ilver: H

EXPOrtS o cvo oo thous. of dol..{ 1,661 734 665 1,425 1,638 24041 1,789 17411 1,424 11,1620 1,608 1,014 1,248

---thous. of dol..; 16,351 § 2,128 | 1,823| 1,955, 4,435| 5431 2,458 | 21,926 | 20,831 | 14,425 315011 | 8711 19,085

452 459 442 452 490 495 .54 544

dol. per fine oz-. . 545 . . 459 .452 . . . . . B . .
hous. of fine oz..| 14,801 13,427 | 13,640 16, 519 16, 131 14,871 13, 667 15,481 15,032 | 15,581 | 215,349 | 215, 42Z 15,717

hous. of fine oz__ 905 1,351 1,085 1,015 1, 543 963 1,359 1,378 1,512 1, 039 1,517 1,187 1, 531
xi hous. of fine oz 5, 500 5,413 4,495 7,822 7,065 6, 461 5,321 8, 536 6, 098 6,821 6,241 5,614 6, 000
United 8 A TR, .thous. of fine oz__| 3,411 1,903 2,791 2,389 2,303 2,312 1,853 2,087 1,786 2,009 1,976 2,917 2,722
Stocks, refinery, end of month:
United States_....._..... thous. of fine oz 1,614 8,919 10, 645 11,865 7,174 7,907 7,865 5,068 5,465 4,419 916 1, 146 1,369
Canada......_..._______. thous. of fine oz_.| 3,144 2,389 2, 141 2,423 2,449 2,630 2,402 | 2,257 2,739 2,593 2,955 2,743 3,452
NET CORPORATION PROFITS
(Quarterly)
Profits, totalf.. ... mills. of dol._{ ... § ________ »315.0
Industrial and mercantile, total.mills. of dol.. - 94.6
Autos, parts and accessories.-mills. of dol.. .| 3L8

Foods.

-mills, of dol._ - 20.6
. of dol.. - 9.2
ills. of dol._ - 3.1
.of dol_. - 2.8
of dol.. . 9109
of dol_. - 38.0
Public utilitiest ... ---mills. of dol__ R 59.1
Railroads, class I (net railway operuiing
income). .. ... _mills. of dol.. | 1n2.2
Telephones (net op. income). ..mills. of dol_. —— 49.1 .
4 Or exports (—). ¢ Deficit. » Preliminary

® Quotation based on paper peso instead of gold peso as formerly, ¥ormer equivalent to 44 percent of latter. See note on p. 56 of the March 1934 issue. .

m Decision of Treasury and Federal Reserve to omit gold coin frem cireulation figures as of Jan. 31, at which time it was carried as $287,000.000, is not reflected in the
January total, which is the daily average figure for the month. Large increase in February 1934 resulted from revaluation of the dollar to 59.06 percent of former gold content.

* New series superseding old series which covered the physical movement only. For earlier data see p. 20 of December 1932 issue, net gold imports. .

+ Revised series. For earlier data see pp. 18 and 20 of the July 1933 issue, insurance written and admitted assets; p. 18 of the June 1933 issue, premium collections, and
p. 19 of the July 1934 issue, corporation profits.

® Data are compiled by the American Bureau of Metal Statistics and represent the estimated world output. The series previously presented in the SURVEY covered
the principal producing countries which produced the following percentages of the world total: 1928, 87.9; 1929, 87.1; 1930, 85.5; 1931, §2.0; 1932, 75.5; and 1933, 77.5.

# Par values of foreign currencies as given ol pp. 86 and 87 of 1932 annual supplement were changed with the reduction in gold contentof the United States dollar.
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Monthly statistics through December 1981, ’ 1935 193 { 1935
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FINANCE—Continued

PUBLIC FINANCE (FEDERAL)

i ¢

Debt, gross, end of month_......_ mills. of dol..! 28,526 § 26,052 i 26,158 | 26,118 | 26,155 | 27,053 | 27,189 : 27,080 | 27,190 | 27,188 i 27,209 | 28,479 28,476

Expenditures, total (incl. emergency) & 1 ! | :
3 us. of dol..| 528,998 | 643,965 | 623, 592 |°2,083,939; 563,226 | 749, 347 | 478, 859 " 523,078 | 462,034 | 771,530 | €56, 589 | 663,725 ;| 481,343
Receipts, total§__ ... ....... thous. of dol._| 239,248 3,024,210 | 434, 555 | 199,278 | 246,801 | 411,337 | 232,712 | 297,256 | 515,383 | 302,287 | 292,219 | 439,088 | 233,486
[S1VE345% £+ T- SR Lof dol..| 24,960 ) 23,275 @ 23,122} 23,792 @ 21,041 20, 837 10,331 ¢ 22,952 | 36,174 ; 30, 509 } 28,376 | 32,428 26, 351
Internal revenue, total__.._._. thous. of dOl--j 181,621 | 174,086 : 390,353 | 153,364 . 194,294 | 362,243 | 195, 592 | 229, 548 | 379,738 | 209, 697 {189,119 | 333,785 194, 366
Income tax-... . _.._......_ thous. of dol..| 33,310 §¢ 24,799 .‘ 228,526 | 21,075 ; 23,776 { 186,161 | 21,709 | 22,924 | 171,177 19, 189 122,528 | 163,057 22,321

Reconstruction Finanece Corporation loans out- |
standing, end of month:*§t :
Grand total. . thous. of dol..[2,658,503 §2,5671,455 2,654,838 (2,701,206 2,734,607 2,883,600 12,714,040 2,691,917 2,680,808 12,654,955 2,671,378 12,690,032 12, 662, 732
Total section 5 as amended_ _thous. of dol_. 1,233,102 |1,561,335 1,408,661 [1,465,359 11,438,924 |1,436,187 |1,336,592 11,207,412 |1,289,672 1,283,439 :1,205,928 [1,309,206 {1, 264, 450
Bank and trust companies, including re- | i i ’

COIVOTS._ o oowoemcemmaes thous. of dol..' 568,814 § 600,465 | 651,176 | 620,470 - 606,072 | 598,900 . 582,200 | 504,905 | 591,972 | 583,452 599,397 | 632,200 | 595,717
Building and loan assoc...thous. of dol..| 13,567 | 59,553 ' 55,226 | 49,970 | 44,486 | 40,443 | 36,803 ' 81,494 | 28,252 | 252006, 23,250 | 20,082 15640
Insurance companies. ... thous. of dol..| 22,664 ] 54,058 . 51,553 | 38,249 ' 35,307 | 34,748 | 32,619 | 31,678 | 30,722 | 20,982 | 29,420 | 24,820 | 24,023
Mortgage loan companies.thous. of dol._' 155,367 | 167,316 - 161,098 : 187,475 | 190,870 | 192,151 | 184,790 | 162,081 | 160,767 | 159,327 | 155,874 | 160,501 | 156,292
Railroads, incl. receivers. .thous. of dol-.| 379,713 | 345,176 | 345,179 | 344,032 | 344,605 | 353,382 | 354,447 | 343,180 | 343,287 | 353,170 : 361,506 | 376,556 | 379,087
All other under section 5._thous. of dol..| 92,977 | 244,774 | 234,435 | 217,409 | 216,559 | 145,643 | 134,004 | 134,672 | 132,303 | 126,471 | 904,040 | 93,691

571,964 - 533,804 | 505,902 | 474,255 | 466,125 | 473,812 | 478,617

Total emergency relief and construction act | 61, 147 | 571,631 | 612,180 i s 1 | sz | oo
%2 s 2, T4 25,408

[
154
o
=4
D

asamended......___.... thous, of dol._: 481,344 | 538,245 | 556, 251 7
Self-liquidating projects. __thous. of dol..} 127,830 | 71,218 | 80,196 | 82,667 ' 88,446 { 93,010 | 96,062 . 107,287 | 111,184
Financing of exports of agricultural sur- | : !

pluses. ... thous. of dol..i 15164 § 10,052 | 11,081 . 12,314 12,749 | 13,947 | 15,185 i 14,985 | 14,9564 | 15,271 . 4,992 | 15,176 15,176
Financing of agricultural commodities, | ! :

and livestock..._.._._.__ thous, of dol._| 40,624 } 157,973 | 165,993 - 167, 268 * 171,875 | 206,672 | 162,175 - 113,068 | 81,688 | 48,057 ° 36,332 36,620} 40,515
Amounts made available for relief and ) : .

work relief .. ... _._ .. ... thous. of dol..| 2u7, 71x § 299,014 | 208,991 | 2y8, 897 298, 560 | 208, 559 | wU8, 543 298,524 | 208,227 - 298,006 : 297,774 | 297,774 | 297,718

Total bank conservation act as amended !

thous. of dol..: 897,046 | 465, 081 | 593,048 | 656,178 . 704,017 | 814,708 | 781,436 * 803,280 | 527,660 | 837,929 849,81y | 865,083 | 874,221
Otherloans................ thous. of dol..| 47,011 6,789 6,000 . 19,519 . 20,031 | 20,511 | 24,048 57,362 57,664 | 59,391 i 59,506 | 42,431 45,443

CAPITAL ISSUES
Total, all issues (Commercial and Financial | i

CRronicle) . eeeecnaen .. thous. of do)..i 95,818 | «86,448 | 146,879 | 236,245 ' 141,872 | 305,522 | 373,362 | 258,810 | 60,246 : 157,574 141,668 | 186,127 | 140,852
Domestie, total_...__. ___.... thous. of dol..i 95,818 | =86, 448 | 146,879 | 235,045 | 141,872 ( 305,522 | 373,362 . 208,810 ' 69,246 ,\ 157,574 | 131,668 | 186,127 | 140,852
Foreign, total . ... ______.. thous. of dol__: 0 0 0, 1,200 0 0 0 50,000 : 0 L0 10,000 L0 0
Corporate, total_...._.._._._.. thous. of dol..| 29,701} 15,366 | 26,340 | 87,524 31,781 | 33,167 | 145,779 . 18,019 { 17,187 | 31, 390 | 20,800 { 47,259 7,726

Industrial .o vooooooooooool thous. of dol._: 7,791 F 3,366 | 4,609 : 5195 6,199 420 | 1,569 | 10,500 ? 1,300 | 9,390 ¢ 600 | 4,038 4,319

Investment trusts._.....__.. thous. of dol._: 0 0 0 0: 0 0 310 ; 0 0 0 0, 18,500 0

Land, buildings, ete......._. thous. of dol._] 0 [ 0 0 0 0 400 0: 0 0 0 0 0

Long-term issues_.____.___ thous. of dol. _; 0 0 0 0 0 0 400 : [ 0 9. 0 0 0
Apartments and hotels._thous. of dol... 0 0 0 0 0 0 0 0 0 0: 0 0 0
Office and commereial.__thous. of dol._; 0 0 0 0 0 0 0 0! 0 0! 0 0 0

Public utilities...._.....____ thous. of dol._} 11,000} 12,000 | 15000 5,583 ! 8,000 4,000] 43,500 ; 6,315 13,187 | 20,000 ; 28,000 & 1,360 2,963

Railroads___. s.of dol__i 8,000 0 6,481 | 76,746 | 17,582 19,747 | 100,000 | 1,204 1,200 2,000 1,200 | 23,072 0

Miscellaneous ofdol..: 3,000 0 250 0 0 9, 060 0 0 1, 500 0 0 250 444
Farm loan bank issues........ thous. of dol._| 12,500 8,900 | 25,000 | 45,000 . 32,500 | 158,900 | 135,000 : 164,111 | 13,000 | 83,000 | 10,000 | 18,300 36, 200
llldunicipalf, States, ete...._.... thous. of dol._{ 53,527 § 965,182 | 95,540 | 103,722 : 77,501 | 113,455 | 92,583 | 26,680 ;| 39,069 { 43,184 l 91,868 | 120,568 | 96,926

urpose of issue: i

New capital, total_._____._._ thous. of dol_.; 50,011 ] 281,060 | 97,276 | 143,404 . 102,733 | 122,506 | 216,645 : 179,548 l 43,375 | 121,903 . 107,036 | 140,941 92, 097

Domestie, total. . thous. of dol.,] 50,011 | «81,060 | 97,276 | 143,404 ( 102,733 | 122,506 | 216,645 ' 179,548 | 43,375 121,903 | 107,036 | 140,941 92,097
Corporate....._ thous. of dol-.| 6,500 | 13,058 | 13,770 | 28,241 | 28,823 9,420 | 20,279 ¢ 8,019 © 4,387 390 8,227 | 34,861 5,267
Farm loan bank issues..thous. of dol._! 0 7,000 3,000 ; 15,000 @ 12,500 | 11,500 | 105,000 ' 153,111 ; 0| 83,000 10,000 0 6, 000
Municipal, State, etc..._thous. of dol..| 43,511 | ¢61,002 | 80,506 | 100,164 | 61,410 | 101,586 | 91,366 18,418 | 36,183 38,513 | 88,809 106, 080 80, 830

Foreign thous. of dol.. 0 0 0 0 0 0 0! 0 0! 0 0 0

Refunding, tot “of dol-_| 45,807 | 8,388 | 49,603 | 92,841 . 39,139 | 183,016 | 156,717 79,262 | 25,872 | 35671 | 34,632 | 45185 | 48,755

N 10,000 | 31,000 ‘ 21,573 | 12,398 2,459
Type of security, all issues: :
64,197 | 157,184 | 141,668 | 184,800 | 138,848

|
Corporate. ... .of dol.l; 23,201 | 2,308 | 12,569 | 59,283 | 2,058 | 23,747 | 125,500 = 10,000
Bonds and notes, total....._ thous. of dol... 95,818 { 88,390 | 142,270 | 231, 550 [ 138,631 | 296,102 | 371,783 | 258, 810

Corporat®. ..o oo thous. of dol..| 20,791 |o14,307 | 26,340 | 87,524 | 28,540} 23,747 | 125,500 © 18,019 ! 17,187 | 31,390 | 29,800 | 47,259 5,722
Stoeks. ..o thous. of dol__' ol 1,058 4,609| 4,605 3,241| 9,420| 1,579 0 2300 390 0| 1,327 2,004
State and municipals (Bond Buyer): i ,

Permanent (long term)..._... thous. of do].. .. 275,420 |104, 554 1¢112,561 | 80,928 15183,738 |2122,043 49,166 | 41,134 | ©69,733 | ®90,153 |0113,657 | 88,192
Temporary (short term).....__ thous. of dol.. 25,395 | 59,341 | 18,850 | 39,596 [ 60,474 | 60,478 = 18,852 | 09,050 | 13,986 & 22,420 | 41,963 | 119,686

SECURITY MARKETS ' ! : '

Prices: Bonds ; \ |
All listed bonds (N. Y. S. E.)...____ dollars..! 91.29 88,27 89,15 90. 46 90, 17 90. 80 89.79 83.99 | 88.27 89.39 . 89,85 90.73 91. 30
Domestic issues. .. _dolars..  93.35 90.12 91.09 92.5¢ . 92.32 93.16 92,00 i 91.13: 90.05 91.23 . 91.68 92.57 93.35
Foreign issues.. ... dollars._¢ 80,94 80.43 80.89 81571 80.79| 80.15 79.59 : 78.97! 79.89 80.61 } 80.97 81.58 81,06

!

Domestic (Dow-Jones) (40) i

percent of par 4% bond_..  83.16 77.85 79.73 83,42 82.93 83.89 84.12 81.66 . 78,97 81.25 ° 82,05 83.91 86,02

{)nd&gtri:;]_]s_ t(.10) .(.l.ogercent of par 4% bond_.  83.75 69. 64 72.34 76.72 ¢ 76.07 76. 57 77.55 76.83 | 74.31 75. 40 77.13 80.06 | 83.07
ublic utilities ! ; ! ;

percent of par 4% bond..; 89.26 80.18 81.98 87.37 1 88.34 91,26 92, 59 93.48 ! 90.33 92,76 ;.  95.39 96. 18 98. 45

ercent of par 4% bond._j 112.52 95. 19 97.46 | 100.50 | 101.57 | 103.47 | 104.68 | 102.19 ‘ 99.70 | 103.25 ; 104.68 | 107.47 110.25

Rails, high grade (10)
D
Rails, second grade (10) ;
ercent of par 49, bond..| 62 22 71.22 71.97 73.94: 71.84 71.45 69.92 64.59 | 62.13 64.52 | 63.49 64. 61 65. 64
| 96.7| 984 988, 100.0° 10L3

P .
Domestict (Standard Statistics) (60) _dollars__.  101.3 92.9 95.1 97.0 ;. 97.6 99.0 99.3 97.8 96,
U. 8. Government (Stend. Stat.)*.__dollars__i 107.11| 102.74 | 103.74 | 104.66 | 105.34 | 10590 | 106.47 | 105.42: 103.47 | 104.69 ! 104.85 | 105.53 = 106.50
Foreign (N. Y. Trust) (40)._.percent of par..| 70.22 | 66.78 | 67.78 6€6.54| 66.04| 6510 | 6430 6560 6594 67.17| 66.83 70. 10
Sales on New York Stock Exchange: : | : ;
Total. ... thous. of dol. par value..' 220,256 | 373,852 | 324,464 | 356,859 | 283,899 | 260,507 | 263,750 | 317,140 | 285,009 | 278,238 | 250,004 | 272,869 | 330,546
Liberty-Treas. .__thous. of dol. par value_.. 48,239 | 23,606 | 47,980 | 55486 . 65,488 | 64,643 | 69,200 | 151,220 | 128,605 | 98,503 56,359 | 52,667 ' 94,716
Value, issues listed on V. Y. 8. E.; ; | ' |
Par, all issues........__..____.. ills. of dol.. 45,033 | 41,737 | 41,727 | 41,765 | 42,406 | 43,554 | 43,064 | 44,337 = 43,003 | 44,083 ; 44,144 | 44,816 | 44,979
Domestic issues. ills. of dol._: 37,564 | 33,775 | 33,771 | 33,851 | 34,504 | 35,663 | 36,113 | 36,515 86,185 | 36,461 36,612 | 37,307 37,478
Foreign issues_._____._. Lofdol..; 7,469 | 7,962| 7,955| 7,915! 7,902( 7,800| 7,851 7,822| 7,717 7,622! 7,533 7,508! 7,501
Market value, all issues... Lofdol._! 41,112} 36,843 | 37,198 | 37,781 ;| 38,230 | 39,547 | 39,473 | 239,454 | 38,751 | 30,406 ; 39,605 | 40,660 : 41,064
Domestic issues.._...... . Lof dol_.| 35,067 | 30,440 | 30,764 | 31,325 ! 31,855 | 33,223 | 33,225 33,277 | 82,586 | 33,262 33,5661 34,535, 34,984
Foreign issues...._.__....__._ ills.ofdol._. 6,045| 6,403 | 6,435 6,456, 6,38¢| 6,324 | 6,249 6,177 6,165 6,144, 6,09 6,125}

= Revised.

* New series. For earlier data see p. 20 of the August 1933 issue, Reconstruction Finance Corporation excepting the item * other loans” which appears first in December
1934 issue and p. 20 of the June 1933 issue, U. 8. Government bond prices. .

t Reconstruction Finance Corporation data have been revised for the year ended June 1934. Revised figures for period October 1933-June 1934 was shown on p. 33 of the
Dec. 1934 issue shown; July-September 1933 revised figures have not been published. Figures subsequent to June 1934 are preliminary. Revised series for July 1931-February
1933 appeared on pp. 19 and 33 of the April 1933 issue (domestic bond prices). N . . .

§ This excludes relief grants to States by the R. F. C. under the Emergency Relief Act of 1933 upon certification of grants by the Federal Emergency Relief Adminis-
trator. These amounted to $499,650,000 on Jan. 31, and Feb. 28, 1935, and $500,000,000 disbursed for relief purposes under Emergency Appropriation Act of 1935.

9 Includes $2,808,221,138 for February, $2,233,252 for March, $409,051 for April, $208,868 for May, $213.447 for June, $272,163 for July, $268,204 for August, $134,843 for
September, $173,702 for October, $116,5%3 for November, $132,295 for December, $123,639 for January and $68, 241 for February representing the increment resulting from
reduction in weight of zold dollar. .

° The figure for expenditures includes $2,000,000,000 exchange stabilization chargeable against increment in gold. . . X

& Series revised to include emergency expenditures. Figures as shown in Survey for months prior to May 1932 are comparable with this series. Comparable figures
for the period May 1932 to March 1933 are on p, 33 of the monthly issues, from June 193¢ to November 1934. Later data are shown in monthly numbers,

122479—35——5
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April 1935

Monthly statistics through December 1931, | 1935 1934 1935
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FINANCE—Continued
SECURITY MARKETS—Continued
Bonds—Continued
Yields:

Domestict (Standard Statistics) (60)_percent.. 4.32 4.90 4.74 4.61 4,56 4,47 4.45 4.55 4,63 4,51 4,48 4.40 4,32
Industrials (15) -ccooeeoeomoaat percent. . 4,75 5.70 5. 651 5.28 5.20 5.19 5.10 5.12 5.22 5.09 4.99 4.88 4,75
Mounicipals (15)%._ 3.39 4.48 4.24 4.11 3.93 3.73 3.75 3.81 3.84 3.69 3.57 3.52 3.45
Public utilities (15)-.. 4.41 4.75 4.65 4.58 4.57 4.51 4.47 4,57 4. 64 1. 56 4.53 4.47 4.44
Railroads (15) eree 4.72 4.66 4. 56 4.46 4.47 4.45 4.47 4.68 4.82 4.68 4,82 4.70 4.63

Domestic, municipals (Bond Buyer) (20)

percent.. 3. 55 4.74 4.56 4.27 4,17 4.01 4.05 4.15 4.21 3.94 3.89 3,81 3.61

Domestic, U. 8. Government:

U. 8. Treasury bills:
91-day bills*®_ .63 .08 .08 W06 | e e L
182-day bills*®__. __ - .12 .85 .27 .18 .14 .07 .08 .20 .27 .21 .22 .15 .14
U. 8. Treasury bonds* ..._.__.____ percent. . 2,73 3.32 3.21 3.12 3.01 2,94 2.85 2,99 3.20 3.08 3.05 2.97 283
Cash Dividend and Interest Payments
and Rates !
Dividend payments (N. Y. Times)
thous. of dol__} 212 606 § 212,413 | 177,807 | 162,170 | 264,155 | 217, 544 { 113,265 | 245,625 | 162, 704 | 140,477 | 343,031 | 231. 750 181, 107
Industrial and miscellaneous. -thous. of dol. .| 106, 043 | 188,244 | 172,416 | 155,651 | 246, 149 | 182,794 | 107,860 | 230,336 | 158,368 | 135,419 | 319,129 | 209,080 | 152,303
Railroad. ... . thous. of dol._ 16,558 | 24,169 5,391 6,519 | 18,006 | 34,750 5,435 | 15,289 4,336 5,008 | 23,902 [ 22,670 28, 304
Dividend payments and rates (Moody’s):

Dividend payments, annual payments at
current rate (600 companies)..mills. of dol..| 1,184,4 | 1,063.4 | 1,079.8 | 1,073.4 | 1,094, 5 1,105.1 | 1,118.4 | 1,128.9 | 1,181.1 | 1,137.1{ 1,163.9 | 1,16%.7 1,177.5

Number of shares, adjusted-...... millions__| 918,08 | 926.87 | 929.04 | 920.04 | 929.04 | 929.04 | 918.05| 918.08 | 918.08 | 918.08 | 918.08 | 918.08 018. 08

Dividend rate per share, weighted average

) F N dollars__ 1,26 1.15 1.16 1.16 1.18 1.19 1.21 1.23 1,23 1.24 1.27 1.27 1.28
Banks(21).___.____.. -dollars.. 3.68 3.58 3.58 3.58 3.58 3.60 3.77 3.77 3.77 3.77 3.77 3.73 3.68
Industrial (492). ~dollars_. 1.08 .88 .90 .91 L .95 .96 .98 .98 .99 1.03 1.06 1.07
Insurance (21)..... -dollars.. 1.91 1.67 1.69 1.70 170 1.70 171 1.71 L7l 1.71 1.71 1.7 1.91
Public utilities (30). _dollars__ 1.87 . 206 2.06 1.98 1.93 1.97 1. 97 1.98 198 1.98 1,98 1.90 1.87
Railroads (36) dollars. . 1. 24 .98 .98 .98 .98 1. 09 1.20 1.20 1.20 1.20 121 1. 21 1,24

Stocks
Prices:

Dow-Jones:

Industrials (30)... .dol. per share._.{ 103.0 107.3 102. 1 104.3 95.3 96.7 9.5 91.6 90.5 93.5 99.3 101. 6 103.1
Public utilities ( dol. per share 16.5 28. 4 26.4 26.0 23.1 23.8 22.2 20.5 19.8 19.8 18.8 18.0 17.5
Railroads (20).-..._. _-dol. per share. . 32.4 50.8 48.1 49.5 43.6 44.3 40.7 35.4 5.1 35.7 35.8 36.5 35.5

New York Times (50). -dol. per share__.| 84.64 94.35 90. U6 92. 36 82,66 85.71 83. 00 79. 16 7878 81.71 85.14 85,07 85.82
Industrials (25)._.. _.dol. per share_.] 141, 23 147.91 141.30 144. 84 13.17 135. 70 133. 87 130. 46 128.95 135.32 141.62 141. 46 144,21
Railroads (25).._.... .-dol. per share..{] 25.00 40.79 38.83 39.88 34.15 35.73 32.12 27.86 27,56 2811 28. 67 28. 68 27.43

Standard Statistics (421)oaoco o 1926=100_. 67.8 80.5 771 79.6 71.8 73.5 714 67.8 67.0 67.3 69.4 69, 2 69.7
Industrials (3851) ... c..o_.-. .-1926=100__ 80.0 88. 4 84.9 88.3 79.6 81.4 79.7 6.7 5.7 76.4 80. 1 80.3 81.4
Public utilities (37). -.1926=100_. 54. 5 80.6 76.1 76.3 69.8 71.9 69.2 64. 6 63.7 62.9 60.7 58.2 57. 4
Railroads (33) ..o oaoi.o 1926=100.. 31.8 50.0 47.6 49.3 43.3 44.1 41.2 35.6 33,1 35.6 35.3 35.8 34.6

Standard Statistics:

Banks, N. Y. (20) o cooommcanene 1926=100. _ 53.4 57.8 56.7 60. 4 58.6 58.7 57.8 53.4 48.1 48.7 51.6 49.1 515
Fire insurance (20) - <o .cccoaane- 1926=100._ 74.2 64. 2 62.8 66. 9 65.2 66. 7 66.8 65.1 65,0 67.3 72.4 73.2 3.7
Sales, N. Y. 8. E.co oo thous, of shares..| 14,404 56,834 | 29,916 | 29,847 25,343 16,802 | 21,116 16, 693 12, 636 15,660 | 20,868 | 23, 588 19, 410
Values, and shares listed, N. Y. S. E.;
Market value all listed shares._mills. of dol._| 32,180 } 36,658 | 36,700 | 36,432 | 83,817 | 34,440 30,7527 32,618 | 32,320 31,613 | 33,888 33 934 32,991
Y‘ngmber of shares listed. - . ._._._. millions..| 1,303 1,203 1,294 1,205 1,294 1,285 1,294 1,310 1,318 1,305 1,305 305 1,305
ields:

Common, Standard Statistics (90) ._percent.._ 4.24 3.10 3.33 3.25 3. 58 3.55 3.67 4,00 4,2t 4.22 4.14 4.25 4.24
Industrials (50) percent.. 3. 74 2.8t 3.00 2.90 3.25 3.29 3.38 3.60 3.83 3.%3 3.70 3.76 3.74
Public utilities (20). -.percent.__ 8.07 4.94 5. 60 5.58 5,83 5.44 5.73 6.30 6. 53 6.71 7.14 7.84 .02
Railroads (20)..___ --Dercent .. 4.13 2.18 2.32 2.24 2. 54 2.49 2.69 3.71 3.7 3.70 3.72 3.68 3.79

Preferred, Standard
Industrials, high grade (20).....-- percent_. 5.38 6.01 5. 96 5.82 5.78 5.73 5.67 5.71 579 5. 7¢ 5. 64 5. 48 5.42

Stockholders (Common Stock)
American Tel. & Tel. Co., total 671,052 [ocrcean|occamonas 675,426 ..o feeoioanit

Foreign. o oo aiinan 7,56 7,686 1. -

Pennsylvania Railroad Co., total 235, 809 233,826 |- -
Foreign. .. oo .. 3,174 3, - -
U. S Steel Corporation, total- 186,612 190, 745 |- -

..................... 3,770 3,785 (. -

Shares held by brokers. . percent of total __ 18.01 |- 19.73 |- -

INDEXES
Value:
Exports, unadjusted . __......._ 1923-25=100..
Exports, adjusted for seasonal_1923-25=100..
Imports, unadjusted. .. .._.__. 1923-25=100__

Imports, adjusted for seasonal.1923-25=100..
Quantity, exports:
Total agricultural products.___1910-14=100._

Total, excluding cotton.__...._. 1810-14=100._
VALUE}§

Exports, incl. reexports..........thous. of dol..
" By grand divisions and countries:

Afriea. el thous. of dol..

Asia and Oceania. -thous. of dol_.

‘Japan........- -thous. of dol..

Europe..-. -thous. of dol..

France.... . of dol_.

Germany .of dol..

163, 006

7,149
37, 403

162, 805

4,999
34,229
14,926
82,182
10, 935
13,820

191,015

6, 595
37,641
16,295

179, 444

5,708
37,490
14,824
80, 150
10, 674
10,824

160, 207
5,637

170, 574

7,064
38,393
16, 310
67,618

8,140

8,230

1681, 787

8, 502
35,935
12,812
61, 814

6,379

7,703

171, 965

6, 659
38,132
13, 857
68, 728

6,476

6,803

191, 660

7,996
40,119
19,977
86,912
10,334

7,443

206, 352

5,757
46, 883
26, 994
95, 100
10,512

6,275

194, 901

7,290
41,837
22,846
88, 541

9,131

6.063

170, 676

6, 663
44, 294
23, 309
69, 346

9, 935

4,646

* New series. For earlier data see p. 20 of the August 1934 issue, yield on United States domestic long term bonds (all issues except those due or callable within
See special note below on yield on U. S. Treasury bills.
1 Revised series. For earlier data see pp. 19 and 33 of the April 1933 issue, yield on domestic and municipal bonds.
§ Data revised for 1932. See p. 34 of the March 1033 issue. Other revisions for the year 1932 were shown on p. 34 of the April, May, December 1933, and January 1934
issues. For revised data for months of 1933 see p. 20 of the September 1934 issue.

@ Monthly data on yields from 91-day bills for period December 1920 to May 1934 sre shown on p. 200t ) anusry 1935 issue.

abls pnor to February 1934,

46

52
51

-
7

43

176, 223

5,376
39, 96¢
19, 901
78, 550

7, 544

4,738

8 years).

Data on yields {rom 182-day bills not avail,
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April 1935 SURVEY OF CURRENT BUSINESS
Monthly statistics through December 1931, 1935 1934 ‘ 1930
together Y;ith explanafw;y Ié)otnotes Mk‘;d tgefer(i Feb - l; T ' - ; o e - N b ;
ences to the sources of the data, may be foun ebru- § Febru- | : i , Septein- Novem- ecem- .
in the 1932 Annual Supplement to the Survey . ary ary | March i April May ' June July - August ! ber October ber ber January
‘' ' ! 1]
FOREIGN TRADE—Continued
VALUE—Continued ! 1 ‘ |
Exports, incl. reexports—Continued. : ‘ !
By grand divisions and countries—Contd. i | |
Europe—Continued. ‘ |
Italy ol thous. of dol.. G, 870 6, 201 5,327 4, 596 4,853 | 4,276 4,275 4, 951 5,003 6, 226 8,445 ‘ 4,821 6, 233
United Kingdom......._.. thous. of dol._: 25,766 § 27,062 | 32,28 28,840 | 25,022 1 24,862 | 24,380 | 30,694 . 40,119 | 47,036 | 40,536 | 28,486 37,968
North Amerlca, northern._._thous. of dol.. - 23,664 § 19,879 | 25798 | 26,650 | 32,415 28,515 27,281 | 27,852 25370 | 27,420 | 26,655 i 21,379 23,151
.of dol.. 23,317 § 19,602 | 25,363 | 26,254 | 31,989 | 27,987 | 26,761 | 27,257 | 24,850 26,875 | 26,038 ‘ 21, 009 22,815
cofdolo- 14,353 ¢ 11,788 | 15,405 15989 | 14,927 | 15064 | 14,656 | 14,073 | 15076 | 17,418 | 15,485 | 15,842 15, 674
Lof dol.. 4,370 3,764 4,382 4, 668 4,753 4, 666 4,762 4,765 ‘ 4, 614 5,910 4,506 | 4,407 5,035
s. of dol._! 13,955 9,728 | 13,081 | 13,449 12,998 | 13,919 | 13,597 | 16, 522 ! 15,318 | 13,774 ) 15,092 ! 13,152 13, 503
s. of dol._; 3,765 2,552 3, 909 3,619 3,368 , 5 3, 692 4,437 3,712 4,135 3,780 , 946 3, 5
.ofdol..i 3,534 2,838 3,400 3, 169 2,989 3,343 3,216 3,965 3,979 2,961 4, 359 3,225 3, 651
cof dol..! 1,316 593 654 1,020 883 1,048 814 1,329 1,181 1,045 1,645 1,271 1,110
By economic classes: ‘
Exports, domestic .......... . of dol..‘ 160,312 § 159,671 | 187,495 | 176,499 | 157,171 | 167,957 | 159,242 | 169,832 | 189,237 | 203,622 | 192,321 | 168,467 | 173,560
Crude materials. . of dol..‘ 44,995 § 54,218 | 55,276 | 45,878 | 37,975 47,003 | 37,199 | 39,662 66, 437 | 82,879 | 71,744 1 54,520 55, 814
Raw cotton.... s. of doL- 7. 1 34, 7 34.7 24.5 17.6 28.9 20.3 17.8 32.2 43.4 39.2 35.0 32.2
Foodstulls, total_ . . of dol._‘ 16,270 § 19,569 | 20,073 | 17,821 | 16,816 | 14,923 ; 17,058 | 22,071 | 20,059 | 21,873 | 18,458 | 15,669 16, 253
Foodstufls, crude. Lof dol..i 3,897 6, 894 6, 139 5,348 3,994 3,023 3,685 5, 287 4,060 5,342 4,589 3, 621 4, 086
Foodstuils, mfgd. . . of dol__: 12,373 ¢ 12,675 13,934 | 12,473 | 12,822 | 11,900 | 13,373 | 16,784 | 15,999 | 16,531 [ 13,869 | 12,048 12,167
Fruits and prep. . of dol..! 6.2 6.8 5.5 4.4 3.3 4.0} 2.9 7.7 7.1 9.0 5.4 5.4 5.3
Meats and fats.. . of dol-.: 4.4 5.4 5.9 5.1 6.8 5.7 5.7 5.8 5.4 4.9 5.6 4,1 4.7
Wheat and flour. . of dol._: 1.2 2.7 3.2 3.7 j 1.9 1.1 i 1.6 3.0 2.0 L7 1.7 1.4 1.2
Manufactures, semi-... .ofdol-.] 25483 § 24,456 | 81,382} 29,361 : 26,189 | 27,923 . 28,834 | 20,408 , 29,729 | 28,818 | 30,412 | 30,309 27,196
Manuafactures, finished .of dol..| 73,565 § 61,428 | 80,764 i 83,440 | 76, 191 78,108 | 76,152 | 78,690 | 73,012 | 70,053 | 71,707 | 67,970 74, 297
Autos and parts. . of dol__! 20.5 ¢ 13.2 20.6 21 5 20.6 20.0 18.4 15.3 14.0 12. 1.0 12.4 17.
Qasoline.._. of dol._i 2.8 4.3 5.6 | 58 3.8 4.0 3.5 4.1 3.8 4.2 4.1 3.4 4.3
Machiner; of dol_.‘l 18.8 14.6 18.3 ! 19.2 17.0 18.6 - 18.9 20.2 18.8 18.7 20.6 19,1 18.2
Imports, totalJ- of dol_. 152,537 § 132,656 | 157,908 ( 146,517 | 154.647 | 136,082 | 127,342 | 119,515 | 131,659 | 129,629 | 150,919 | 132,252 [ 167, 006
Imports for con .of dol-.‘ 152,288 § 125,011 | 153,075 | 141,137 | 146,866 | 135, 048 | 124,123 | 117,288 | 149,755 | 137,859 149 412 126, 231 168 623
By grand divisions and countries: #3‘ i :
Africa oo thous. of dol._! 4,746 2,780 4,785 3,700 2, 605 2, 806 . 2,335 2, 260 1,960 2,620 2,488 1,961 3,016
Asia and Oceania __thous. of dol_.. 50,022§ 36,211 | 48,893 | 51,746 | 55,877 | 49,146 | 38,335 | 34,368 | 37,2060 | 36,839, 42,709 | 26,535 60, 515
Japan___..____ .-thous. of dol_-‘ 12,251 , 114 11, 453 10, 186 10,121 9, 279 8, 599 8,805 | 11,913 10,242 | 11,818 7,032 10, 196
Europe-. __thous. of dol_.! 40,606 [ 44,765 | 45,753 | 37,545 ! 39,412 35, 823 | 37,899 | 35,788 | 41,980 | 40,566 | 47,862 ; 37,023 46, 614
--thous. of dol.." 4,054 7,436 5,611 3,808 |  4.320 4,189 3,534 4,198 4,358 4, 560 6, 165 5,167 4,644
_-thous. of dol... 5,918 6,075 7,495 5, 738 5, 469 5,168 !  §,35¢4 5,515 5, 854 5,719 5,675 5, 056 7,024
_.thous. of dol..: 2,674 2,852 3,613 2,912 2,988 2,474 ° 2,651 2,771 3,130 3,402 4,113 2,905 2,764
United ngdom .......... thous. of dol_.: 11,0553 11,033 | 11,357 9,008 : 10,302 7,881 9,703 7,649 | 10,433 8,216 | 10,377 7,743 10,970
North America, northern....thous. of dol... 18,342 § 14,343 ] 18,208 | 16,506 | 19,242 | 18,468 ] 19,360 { 19,260 | 21,078 | 22,497 | 21,074 | 24,432 19, 556
Canada. . ... thous. of dol..| 18,194} 14,163 | 17,929 | 16,271 ' 18,735 | 17,856 18,607 | 18,759 | 20,648 | 21,661 | 21,602 | 23,685 19,248
North Anmerica, southern_---thous. of dol..: 14,242 8,472 1 10,768 9,720 | 10,912 13,039 | 9,285 10,651 29,016 | 15314 13,280 | 19,441 18, 864
3, 86¢ 2, 859 3, 922 3,110 3, 000 3,466 2, 41 2,962 2, 509 2,165 2,279 3,484 4,023
South America. 18,721 | 24,620 ] 21,921 | 18,818 | 16,800 | 16,908 | 14,961 | 18,432 | 20,023 | 21,100 16,839 20, 059
Argentina.. 2,727 3, 365 3,078 2,981 1,683 | 2010 1,159 2, 006 2,222 2,302 3,706 2,980
. 8, 561 9,436 7,127 5,496 5,635, 6,583 6,671 8,648 | 10,219 9, 508 6,305 8,181
. of dol... 898 2,631 3,784 2,288 1,325 1,448 1,038 972 1,940 1,912 1,685 , 909
cofdol..! 45,200 | 36,804 | 44,862 | 41,000 | 42,812 | 42,578 @ 30,080 | 84,237 | 38,612 35000 40,117 | 28,839 43,133
Lofdol..| 30,118 § 20,997 | 26,108 | 21,916 ; 18,406 | 17,283 | 17,239 | 17,748 | 23,023 | 22,726 | 23,440 | 18,607 27,693
Foodstuffs, manufactured.._thous. of dol._| 21,600§ 17,299 | 22,482 | 23,676, 27,913 | 21,977 | 11,860 | 13,100 | 34,319 | 24,068 | 24,326 | 29,190 38,118
Manufactures, semi-. _...... .of dol__| 29, 02! 22,220 | 29,728 | 26,118 | 26,889 | 26,849 | 27,464 | 22,973 [ 24,249 | 26,103 | 27,447 [ 21,018 29, 550
Manufactures, finished...... Lof dol-.! 26,3227 27,602 | 29,847 | 28,418 | 30,846 | 26,361 | 28,474} 29,230 29 552 | 29,872 | 34 082 | 28,587 30,129
TRANSPORTATION AND COMMTUNICATIONS
TRANSPORTATION !
Express Operations ' i
Operating revenue._....._.._.__ thous. of dol._i.._ . ... 6, 590 7,052 7,011 7,392 6,961 6,826 7,079 7,421 7,521 7, 497 8,051 leuricaann
Operating income Lofdolo oot 142 136 136 122 149 136 118 ) 139 141 142 Jeeaaes
Electric Street Railways H |
Fares, average (320 cities)__.___._.____._. cents__| 8.120 8.143 8. 143 8.143 8.143 8.143 8.143 8.143 8.143 8.126 [ 8.126 8.126 e 8,120
Passengers carriedt. .. —_ 698,933 | 790,773 { 833,230 | 751,053 | 697,676 | 640,278 | 654,485 ; 654, 649 736 686 | 702,067 | 754,459 | 752,500
Operating revenues. PR 125 -0 ) o (o) R RN SORSRPRIU) FOUPRIORRAS NOOIIIOIORUON PUSPIOUIRR FROUIGURUOIUN SRRSO NS RUORY IR PN SPRIIPYN AR PPN RISy
Steam Railroads
Freight carloadings (F. R. B.):
Index, unadjusted.._..._.__._.. 1923-25=100.. 61 61 63 60 63 64 63 63 67 64 60 56 68
.-1923-25=100_. 81 85 82 57 61 58 55 b7 68 69 70 76 82
1923-25=100.. 70 86 71 48 58 56 38 35 45 46 44 54 69
--1923-25=100_. 36 31 33 33 35 34 30 31 31 31 29 26 28
~-1923-25=100.. 57 65 63 57 61 78 95 84 76 65 60 57 54
37 46 40 48 49 46 70 95 103 | 83 64 51 44
63 65 67 87 67 65 64 65 67 66 65 62 61
8 8 10 19 59 87 83 73 63 42 14 8 7
62 58 64 68 70 71 85 64 69 70 63 55 58
65 64 66 62 63 64 61 59 59 57 59 64 64
75 78 87 68 69 66 63 58 63 60 64 71 73
62 76 71 50 58 56 43 39 45 45 43 51 62
35 30 32 31 33 33 30 29 ! 30 | 30 30 32 31
59 68 75 74 75 90 79 70 63 | 58 56 58 58
39 48 46 52 52 54 84 107 87 | 62 55 51 42
65 67 66 65 65 65 65 65 64 } 63 64 66 65
34 34 41 38 39 48 46 43 39 30 20 34 31
Miscellaneous 73 67 67 66 68 68 62 59 58 | 60 64 71 72
Total carsY...--.. 2,326 § 2,314 3,059 . 2,335 2,442 3,078 2,346 2,420 3,142 | 2,531 2,353 2, 592 2,170
Coaloooeooo 574 & 580 730 401 427 502 373 383 581 ! 484 494 6156 551
Coke. _ocemn .. 35 40 45 23 27 34 18 17 26 | 22 22 30 31
Forest products. ... 100 87 118 | 97 101 123 83 89 110 | 90 85 92 78
QGrain and products 102 120 148 | 106 | 112 174 171 160 174 122 m 125 96
Livestock__._..__.... 5 61 67 65 | 65 77 89 124 171 ’ 114 90 82 58
Merchandlse, le 1l 609 @628 828 | 664 660 789 613 638 797 653 640 721 577
___________ 13 12 19 | 29 83 ’ 166 125 116 122 ! 69 26 16 11
Mlscellaneous.._. _-thousands.. 844 2786 1,105 | 950 | 957 | 1,214 875 | 892 1,163 | 978 885 812 773
* New series. Earlier data on value of imports for consumption will be shown in a subsequent issue. o Revised.
1 Revised series. Tor earlier data see p. 19 of the August 1933 issue.
# Beginning with January 1934, import data represent imports for consumption and are not comparable with earlier figures, which consist of general imports. See expla-

nation on p. 9 of the March 1934 issue.

{ Data for December 1933, March, June, and September 1934, are for 5 weeks; other months 4 weeks.

& Data revised for 1933. See p. 20 of the October 1934 issue.
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SURVEY OF CURRENT BUSINESS

April 1935

1935

Monthly statistics through December 1981, 1934 1935
together vl:ith explana.ftolrly:! :3 17 al}l’d ;efer& Toh i~

ences to the sources of the data, may be foun ebru- ebru- + Septem- y Novem-| Decem-

in the 1932 Annual Supplement to the Survey | ary ary | March | April | May | June | July | August Il))er October | "0 ber |January

TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Steam Railroads—Continued
thousands.. 320 375 357 368 355 338 348 359 318 328 381 392 342
thousands. . 192 225 210 211 213 200 201 200 195 207 224 298 207
) th.ousands.. 78 94 93 106 93 94 111 119 94 85 109 111 84
Equipment, mfrs. (See Trans. Equip.)
Financial operations (class I railways):

Operating revenuest.......... thous. of dol..| 254,940 {+248, 457 | 203,178 { 265,391 | 282,024 | 282,779 | 275,984 | 282, 679 | 275,511 | 292,903 | 256,967 | 257, 506 264, 213
Freightt...o.._..c --thous. of dol..| 206,024 [:201,679 | 240,991 | 214,266 | 228,587 | 225,700 | 221,291 | 224,837 | 220,492 | 238,792 | 208, 547 | 199, 356 211, 008
Passengerf....... --thous.of dol..| 27,264 )| 25,377 | 27,440 | 27,045 | 26,575 | 81,555 | 32,187 | 32,801

Operating expensest.. thous. of dol__| 200, 103 §+188,606 | 209, 251 | 200, 187 | 210,011 | 208,313 | 208,484 | 211,706

Net railway operating incomef.thous. of dol..| 25,720 | 529,421 | 52,038 | 32,265 | 39,495 | 41,836 | 35,221 | 39,677

Operating results (class I roads):

Freight carried 1 mile..__.__ mills. of tons._|._______. 23,198 } 27,793 | 23,472 | 25,260 25,212 | 24,257 | 25,402
Receipts per ton-mile.... -..cents. R . 963 . 966 1.015 1. 007 .994 1.011 .985
Passengers carried 1 mile...._... millions_.}.___.____ 1,234 1,343 1,377 1,340 1,612 1,778 1,854
Waterway Traflle
Canals:

Cape Cod.... _thous. of short tons__ 164 112 217 250 274 243 206 223 214 272 264 254 204

New York St -thous. of short tons_. 0 140 550 557 519 627 465 726 559 0 1]

Panama, total §.. _-thous. of long tons__|_______ _ 2,124 2,465 2,201 1 22,302 | 1,767 | 21,934 2,188 2,143 2,173 2,339 2,089 1,945
U. 8. vessels. --thous. of long tons__|______.__ 979 1,118 1,038 1, 008 835 770 976 1,045 1,029 1,015 885 825

St. Lawrence.._ _thous. of short tons._ 0 0 54 979 901 977 866 924 1,036 884 39 0

Sault Ste. Marie. -thous. of short tons.. 0 0 0 13 5,745 7,901 7,522 6, 990 6,145 35,006 2,627 300 0

Suez. .o oaeeoo _thous. of metrictons_.}._.._..__ 2,035 2,435 2, 534 2,392 2,151 2,194 2, 403 2,303 2,707 2424 Vo

Welland ..o _____.__ thous. of short tons.. 0 0 0 254 1,287 1,236 1,334 1,273 1,171 1,331 1,253 142 0

Rivers:
Allegheny..___.._.._.__ thous. of short tons._ 125 31 133 174 248 280 282 261 222 213 181 147 113
Mississippi (Government barges)
thous. of short tons.. »9] 70 82 90 106 101 109 120 113 100 100 76 e 103
Monongahela...._..... thous. of short tons.. 1,545 531 1,427 1,404 1, 592 1,683 1,030 1,088 944 963 977 1,049 1,429
Ohio (Pittsburgh to Wheeling)
thous. of short tons.. 717 78 788 897 888 918 698 599 569 584 597 632 Tl
Ocean traffic:
Clearances, vessels in foreign tradef
thous. of net tons_.| 4,170 4,201 4,717 4, 860 5,739 5,996 6, 023 6, 541 5, 855 5,691 5,296 4,327 4, 2388
Foreignt thous. of net tons._| 2 725 2,725 3,123 3, 008 3,492 3,818 3,850 4,260 3, 666 3, 666 3,402 2,819 2,818
United States thous. of net tons... 1,435 1,475 1, 594 1,762 2, 47 2,177 2,165 2,282 2,188 2,025 1,893 1,508 1,471
Shipbuilding. (See Trans. Equip.)
Travel
Airplane travel:

Express carried®. ..o .ooccennanaos pounds..|_ _______. 147,623 | 135,354 | 150,383 | 153,331 | 170,275 | 163,342 | 198,902 | 206,327 | 221,905 | 206,327 | 217, 852

Miles flown*._._.... thous.of miles_.| _____. _. , 00 2, 39 , 2, 69 3,65 $ 4,189 3,660 , 3, 66 3,365

Passengers carried®. ..o oo __ number..|._____._. 27,624 | 22,606 | 31,415t 35,899 | 43,202 | 48,172} 54,835 44,728 | 48,477} 44,728 | 33,563

Passenger miles flown*.__.__ thous. of mites__{________. 10, 476 8,717 | 12,374 | 14,400} 17,897 | 18,153} 21,358 | 18,875 20,838 | 18,875 | 15 595

Hotel business:
Average sale per occupied room. ... dollars. . 2,95 2,95 2.83 2.88 2.74 2.86 2,84 2.98 2.9} 2.96 3.03 2.92
Rooms occupied.........__. percent of total_. 62 57 54 57 58 54 52 54 57 61 53 54
Foreign travel:

Arrivals, U. 8. citizens........_..__ number..|._.__ 15,834 | 20,795 | 22,249 | 19,479 | 18,213 | 24,005 | 49,3411 43,927 { 24,976 | 15001 [ 12 388

Departures, U. 8. citizens_.._._____ number.. 18,433 | 14,899 | 22,349 | 18,003 | 18,984 | 26,642 | 48,696 | 37,533 | 20,825 18,542 | 13,042

Emigrants. oo cooceoooooooo_.n number.. 2,077 2,304 2,730 2,343 3,033 3,515 4, 004 4,710 2, 630 4,354 3.853

Immigrants.. .number_ 1,714 2,324 2,432 3,126 2,975 2,777 3,785 3, 585 3, 586 3, 386 2, 559

Passports issued. .o oo cccooriicunnn number_.| 5,139 4,190 6, 541 10,046 | 19,760 | 24,279 | 12,204 7,591 5, 599 5,059 5, 046 4,959

National parks:
Visitors. number._| 63,257y 57,526 | 81,707 | 81,939 | 132,030 | 287,721 | 570,205 | 531,734 | 385,147 | 74,700 38,729 | 37,404
PAﬁltomo(l:)iles- number..] 9,599 9, 12,453 | 15,201 | 31,626 | 78,928 | 145,887 | 163,074 | 54,624 | 16,830 7,875 7,656 9,767
ullman Co.:
Passengers carried. .. _.___________ thousands..|.._._.... 1,132 1,227 1,212 1,122 1,303 1, 280 1,403 1,354 1,265 1,131 1,371 1,398
Revenues, total - ... __.....__. thous. of dol_.| . .. ____ 3,385 3,740 3,488 3,334 3,978 3,710 3,928 3, 892 3, 790 3,310 3,794 4,231
COMMUNICATIONS
Telephone (class A companies):

Operating revenues. .-thous.ofdol__|....._.._ 78,533 | 82,615 | 81,785 | 83,348 |.....___.

Station revenues.. thous. of dol._.|.__. 63,220 55,016 | 54,862 | 55,428 |.
Tolls, message.--.. Lofdol__|..__ 18,341 | 20,507 | 19,833 | 20,799 |-

Operating expenses._ .of dol..|.... 54,780 | 57,763 | 56,414 | 58,564 |.

Operating incoms _-thous. of dol..}.... 15,799 | 16,6211 17,418 1 16,220 |.

Stations in service, end of mo..__thousands..|._..____. 14,523 | 14,5811 14,635 | 14,685 .. ...

Telegraphs and cables:

Operating revenues....-....... thous. of dol._|..__.___. 8,276 9, 557 8,910 9,523
Commercial telegraph tolls..thous. of dol.. 6, 272 7,396 6, 887 7,397

Operating expenses. _-thous. of dol.. 7,360 7,925 7,768 8,168 8,154

Operating income. ....cooeo... thous. of dol.. 613 1,222 734 043 910

CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Aleohol:
Denatured:

Consumption (disposed of)
thous. of wine gal._.
Production.cooeeonenn thous. of wine gal._
E Shtolcks, end of month ...thous. of wine gal..
thyl:
Production. __..._.._.. thous. of proof gal..
Stocks, warehoused, end of month
thous. of proof gal_.
Withdrawn for denaturing
thous. of proof gal_.
Tax paid*. ... thous. of proof gal..

o Revised.

5, 398
8, 456
1,298
13,810
......... 20, 642

......... 9,032

......... 1, 551
» Preliminary.

6, 103
5,870
1, 059
12,313
21, 690

9, 668
1,558

5,228
5,259
1,076
12,731
24,375

8, 666
1,025

5, 680
6,192
1, 580
13,478
25,893

10,148
1,172

* New series. Data on airplane travel covers scheduled airlines operating in United States.

flown from 1930 to 1933, see p. 20 of the February 1934 issue.

alcohol withdrawn tax paid, see p. 20 of this issue.

+ Revised series. For earlier data see p. 20 of the April 1934 issue for operating revenues, operating expenses,

revisions of data for clearances of vessels in foreign trade, see p. 36 of the September 1934 issue. o
# Preparation of report turned over to Federal Communications Commission which has not yet compiled its initial report.
{ Revised series, Tonnage of vessels less than 300 tons not included.

12,998
27,971

9, 48
1,176

13,702
28, 967

11, 359
1,052

6, 760
6,943
1,078
13,823
29,788

11,684
1,121

10, 048
9,841
1,763

15, 636

27,094

16, 456
1,075

19, 582
19,194

1,380
21,332
14, 449

32,682

1, 266

10, 542
10,316

1,149
19, 550
15, 566

17,272
1,573

8,874
1, 063
17, 065
15,216
14, 855

2. 096

8,780 |.

12, 290

15, 630

For data on passengers earried for period of 1926 to 1933 and passenger-miles

For data on miles flown and express carried from 1926 through 1933, see p. 19 of the January 1935 issue. For

and net railway operating income of class I railways. For
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ences to the sources of the data, may be foun ebru- ebru- . | Septem- : Novem- ecem- |
in the 1932 Annual Supplement to the Survey | ary ary | March | April | May | Juge | July | August ‘{ ber : October . ber ber |January
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS—Continued ! |
Alcohol—Continued: ‘ i
Methanol: I |
Exports, refined. ... __. gallons_.| 44,525 { 101,484 | 135,279 | 57,250 | 38,556 | 52,612 i 28,348 | 77,732 | 44,937 | 41,941 | 48,945 38,211 23,222
gri%e, r(teﬁned, wholesale, N. Y_dol. pergal . .38 . .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38
roduction: ! i
Crude (wood distilled) *1 & _..gallons_.! 300,008 { 337,983 | 366,052 : 342,307 { 324,063 | 208, 165 | 256,136 | 253,612 260,402 | 297,759 | 309,739 i 319,190 ( 315, 983
Exol Synthetic ....................... gallons__! 1,126,709 { 690,961 | 916,872 | 754,980 | 897,294 | 922,551 939,439 | 951,834 11,079,910 |1,309,086 {1,789,970 |1,301,841 |1, 303, 17L
xplosives: ;
Orders, mew®___________________ thous. of Ib__| 26,019 ]| 25,584 | 27,725 | 26,958 ;| 24,231 | 24,8121 23,384 | 26,063 | 25489 | 26,892 | 25108 | 22,635 29,147
Sulphur and sulphuric acid:
Sulphur, production (quarterly) ® longtons_.|_________ |} .___. 291,366 |......... | IR, 289,089 iooceeooan [, 314,109 o - 203,025 .. ..o
Sulphurie acid (104 plants): :
Consumed in prod. of fertilizer_short tons__|.._.____. 149,236 | 133,983 | 107,842 | 83,060 | 80,214 ; 83,079 | 77,404 | 85,915 | 137,357 | 143,282 ! 152,268 | 162,658
Price, wholesale 66°, at works . !
dol. per short ton.. 15, 50 15. 50 15. 50 15. 50 15.50 | 15.50 15. 50 15. 50 15. 50 15.50 | 15,50 15. 50

grodgction .................... short tons._|__. 139,615 | 132,549 | 119,619 | 107,568 | 92,804 . 88,040 | 97,478 | 116,120 | 149,968 | 159,781 | 172,052 ; 169,301
urchases: '

From fertilizer mfrs.__._______ short tons.__{.._.__... 20,151 | 16,945 ; 12,158 5,735 3,441 7,411 | 13,048 | 21,136 | 38,164 | 39,330 | 36,734 34, 545

ShFrom [013:15 ¢ TN short tons__|_ 27,300 | 27,766 1 22,721 | 18,793 | 26,577 . 25,951 | 17,060 | 12,560 | 27,249 ; 22,796 | 28,813 27,824
ipments: i
To fertilizer mfrs..____..____ short tons.. - 21,242 23,7331 21,926 | 14,312 10,242 ' 14,596 | 28 111 31,056 | 39,797 | 41,520 ; 47,367 39, 693
Toothers._____._..._.___.___ short tons._|___.._... 22,793 | 34,167 ; 30,240 | 25,804 | 25783 ; 21,901 | 20,587 | 23,504 | 34,938 | 28,615 | 28,537 35,186

FERTILIZER j

Consumption, Southern States § ! ! ;
thous. of short tons._; 684 499 1,234 764 : 157 51 I 26 101 126 88 97 316
Exports, totalf t 92,846 | 100,938 | 118,602 | 98,204 | 113,752 | 105,285 3,382 | 126,110 | 109,982 | 135,588 | 118,437 | 127,081 68, 928
Nitrogenoust______.__.. | 10,746 § 14,240 | 37,438 | 18,043 2, 646 5064 | 4,577 | 16,553 | 20,501 | 27,121 | 21,093 | 13,615 6,241
Phosphate materialst... v 78,276 1 91,639 | 75,0950 | 74,287 | 106,354 | 96,262 l 75,600 | 108,475 | 76,987 | 104,143 |. 93,509 | 107,313 56, 946
Prepared fertilizers..... i 258 52 289 206 4 164 | 273 405 174 350 265 312 153
Imports, totali#________ f 141,787 | 121,845 | 206,781 | 178,430 | 103,723 { 66,707 i 69,285 | 48,442 69,176 | 81,560 | 82,121 | 91,807 | 155,348
Nitrogenoust-.._..._. | 89,4771 70,739 | 147,722 ; 133,706 | 71,057 1 44,164 | 43,576 | 18,535 | 24,666 | 31,579 | 38,728 | 42,085 63, 245
Nitrate of sodat.- ... . ‘ 44,404 1 17,343 | 74,584 | 80,466 . 39,321 | 10,564 . 10,976 150 931 1,212 7,195 1 17,085 27,811
Phosphatest...._._. 1 3,169 2,309 2,267 4,158 5,847 1,910 | 1,495 1, 541 3,141 1,786 2,001 2,411 3,126
Potasht | 46,213 | 47,293 | 55,344 : 35,845 17,310 | 13,355 I 19,265 | 25,845 | 38,963 | 44,422, 35276 | 44,015 84,235

Price, nitrate of soda, 95 percent, N. Y. | { i
dol. per ewt..| 1,275 1.350 1.350 ' 1.350 : 1.350 1.350 1 1.350 1. 350 1.275 1.275 1.275 1.275 1.275

Superphosphate, bulk: i i i
Produetion. ... .. ... ! 295,334 | 285,762 | 232,936 ' 168,509 | 153,236 | 147,084 | 152, 566 | 188,007 | 276,444 | 307,653 | 332,140 | 342,210
Shipments to consumers. . .| 59,466 | 161,372 : 200,026 / 85508 | 21,463 } 9,711 ) 21,831 ) 108,752 | 63,486 : 24,9656 | 23,358 34, 553
Stocks, end of month__._______._ 1,124,243 ‘ 976, 775 : 806,914 | 820,096 | 839,680 871,093 | 875,320 | 880,238 | 957,279 :1,078,044 11,159,392 (1, 189, 505

NAVAL STORES . ! | ;

Pine oil: i i i !
RPljoduction ......................... gallons__; 360,252 | 306,375 | 293,589 : 305,273 | 203,807 | 266,020 , 261,410 | 282,242 | 312,375 | 300, 544 | 303,686 | 317,912 | 330,830

osin, gum: i ‘ : i
Price, wholesale “B”, N. Y___dol. perbbl._.{| 5.16 . ‘ 5.44 \' 5.56 5,49 5.46 ! 5.31 5.81 5.30 5.42 5.25 5.25 5.20
Receipts, net, 3 ports.. -bbl. (5001b.)_! 19,525 § 32,640 | 59,443 69,496 | 97,005 | 102,417 | 116,019 | 109,234 | 89,289 | 92,482 | 100, 257 | 122,173 27,411
RSt;pcks, 3c]i‘)0rts, end of m _bbl. (500 ib.)__! 217,489 | 152, 569 | 142, 574 | 156,447 ; 161,001 | 171,805 1 200,649 | 218,256 | 244,968 | 260,040 | 272,027 | 321,660 | 272,474

Rosin, wood: L i ;
Production._.....o..oooo._... bbl. (500 1b.)..} 43,252 ) 46,016 | 43,753 : 45,454 1 43,243 | 38,554 | 37,037 | 38,537 ; 43,005 | 39,785} 41,884 ) 41,016 44, 489
Stocks, end of month_.._.__.__ bbl. (500 1b.)__: 111,650 { 86,492 | 89,963 ;| 90,329 08,080 | 98,558 ; 105,286 | 105,887 | 108,933 | 109,812 | 108,244 | 105,339 | 110,806

Turpentine, gum: : ! i
Price, wholesale, N. Y_.___.______ dol. per gal__| .55 .62 i .59 i .59 . 56 W51 .48 .46 .46 . b2 .53 .52 .54
Receipts, net, 3 ports__.__ ___. bbl. (50 gal.)_.| 2,235 2,639 1 8,721 . 17,315 24,658 | 27,614 1 31,148 | 32,473 | 26,856 ! 25,161 22,999 | 22,834 4,300
TStOOki’ 3 ports,d end of month_bbl. (50 gal.)__j 86,987 | 54,138 | 46,010 | 46,465 42, 570 | 47,692 | 55171 | 65,510 | 71,778 | 86,020 | 94,180 | 106,971 | 04,781

urpentine, wood: | i
Production._._.....__._.....__ bbl. (50 gal.)_.| 6,138 7,892 ! 7,279 7,729 7,050 6,393 : 5,547 §, 904 6, 798 6, 288 6, 548 6, 200 7,075
Stocks, end of month____.__.__ bbl. (50 gal.)..| 13,418 17,859 i 19,253 ¢ 20,289 : 20,689 | 19,515 “ 19,016 | 19,078 | 19,817 | 18,504 18,752 | 16,819 16,116

OILS, FATS, AND BYPRODUCTS ‘ i i

Animal fats and byproducts (quarterly): ! : :

Animal fats: i | ! ;

Consumption, factory 1 177,809 | Lt 190, 774 | 228,945 217,186 ...

Production____._____._. -1 692,340 ¢ ‘ 545,950 o _oen|ooo_l 465,719 498, 603 |

Stocks, end of quarter.._._... 417,599 ; 444,620 ool 382,933 418,631 | ... -

Gelatin, edible:
Production.._.__.......__.___ 4,886 3,585 | 1,570 |ccomimo|eciaaoes 4, 679
Stocks, end of quarter...____. 9, 561 8,908 ; [O:1: 7 T R IO 7,817 .
Greases:

Consumption, factory_._. 64, 940 64,722 60,992 i .o oo 49, 246

Production........... 88, 154 90,175 81,954 89, 257 |_

Stocks, end of quarter. . 84, 600 76, 652 69, 600 73,856

Lard compounds and sub : |
Production__._________._.____ | 240,739 218, 114 o el 352,965 | oeeee e 338,859 | .___....
Stocks, end of quarter._____.. thous. 26, 599 25, 133 ; .................. 24, 964 V584 1.
Fish oils (quarterly): t |

Consumption, factory 43,104 ¢ 33, 595 46,358 |_____....

Production.____.___._.__ 9,136 : -] 68,374 98,116 |..___....

Stocks, end of quarter_. 161,411 189,492 .. 71,872 ...

Vegetable oils and products: ! , i
Vegetable oils, total: ' : :
Consumption, factory (quarterly) { : : :
thous. of Ib__. . _____ k... 820,229 | oo 652,544 ... 470,873 | foonccacan 802,381 |- oiceeu
2, 524 2,138 1,773 | 923 1,094 1,034 883 1,161 234 427 372 331
66,010 | 51,535 ! 70,163 ’ 56,668 | 50,604 @ 68,665 41,302 | 55,213 | 53,035 | 60,028 | 34,200 | 71,191
.................. 640,075 ..o liooo| 361,986 (oaeoeoan o] 416,559 [ eaaoi| 730,260 . .._...
‘ H I
................................ 716,692 i. ..o foeeooo| 530,959 oo o oo 548,547 | oo ______._| 554,108 .. _____..
______________________________ 870,068 | et TOT,ITH e o 502,427 ol 1 598,460 . ______
Copra and coconut oils: , )

Copra: ; ! :
Consumption, factory (quar.).short tons._'._ . ... oo ... 74,607 ... [ 65,439 oo eceaae 45,000 |oemm oLl 47,392 ...
Imports#. - oeeee e short tons._| 10,415 § 18,079 | 21,608 = 12,037 | 24,519 20,599 , 3,735 . 10,079 8,624 5177 | 20,606 | 27,674 @ 17,393
Stocks, end of quarter....___short tons_.| _____ ... b-....... 49,190 ...} 35,386 | i 15,210 i oo

* New series.

For earlier data see p. 20 of the April 1933 issue (crude methanol) and p. 19 of January 1934 issue (explosives).

9 Figures revised due to dropping of Missouri from Southern States classification. See p. 19 of the January 1934 issue for earlier data.

# See footnote on p. 35 of this issue.

Monthly revisions for 1933 are shown on p. 20 of the October 1934 issue.

t Revised series, see p. 36 of the June 1933 issue, for 1932 revisions, exports and imports of fertilizer and imperts of vegetable oils; for 1933 revisions on exports see p. 20
of the September 1934 issue; for revised data for crude methanol production for 1933, see p. 36 of the May 1934 issue; quarterly data oils fats and byproducts, for the years
1932 and 1933 also revised. See p. 19 of the March 1935 issue.

® Texas only. Louisiana produced 23 percent of United States production in 1933.

A The refined equivalent of crude production is approximately 82 percent.
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CHEMICALS AND ALLIED PRODUCTS—Continued
| ! | ‘ ] f
OILS, FATS, AND BYPRODUCTS—Con. ! | f i i |
. | | i |
Vegetable oils and products—Continued. , ! i ;
Copra and coconut oils—Continued. ; 1 |
Coconut or copra oil: ! [ ; ‘ |
Consumption, factory: i ! | | | |
Crude (quarterly)f-..._.. thous. of 1b-_ .______._| 178,309 |oooeo)oil ‘ : : | 124,715 0 ..
Refined, total (quarterly)tthous oflh__._ N S, 78,200 | oeee e ‘ 94,292 _________
Inoleomargarine......_ thous. of Ib__ 17,282 12,745 13, 599 , ¢ 11,360 , 787 ¢ 13,7710 14,428
Imports#. o cocmeeeecmeeaal thous. of 1b._' 27,736 1 35816 22,079 17,990 | 14,810 1 20,935 i 17,492 31,609
Production (quarterly): i ' |
95, 032 56,716 oL 61,238 i _____._.
ned 6,143 | . 97, 301 63,617 | e . | 80,658 . ...
Stockq. end of quarter:t i |
Crude.. . 192,808 174,154 174,924 |
Refined. 14,792 9, 37,381
Cottonseed and :
Cottonseed:t : . : i
Consumption (crush)........ short tons..! 343, 501 §437.274 344,610 | 176,268 | 109,367 : 02,258 | 99,699 | 195 761 | 442,281 ; 598,613 531, 067 415,455 - 400,855
Receipts at mills.__......._ short tons_. 63,347 § 156,606 107,420 | 46,346 | 55546 52,407 | 42,923 | 271,145 | 947,372 -1,030,607 - 527,904 | 300,626 = 138, 700
Stocks at mills, end of month_short tons.. 574,739 | 741,321 504,131 | 374,209 | 320,388 @ 280,537 | 222,761 | 300,023 | 803,236 1,232,067 1,232,067 .1 117 238 ' 855,088
Cottonseed cake and meal:t : ; !
D04 070) g 75 SRR short tons.. 127 5,305 380 203 78 366 91 1,195 124 196 : 306 ‘ 82 | 94
Production. .ceo oo short tons.. 157,993 § 197,142 161,050 | 84,241 51,407 - 41,011 45,738 90,633 | 197,694 & 265, 507 245,389 1189,717 180, 603
Stocks at mills, end of month_short tons.. 346,876 | 289,156 265,348 | 252,625 | 219,637 175,441 | 124,572 96, 147 | 170,251 . 257,409 . 299, 200 i 20,322 , 340,057
Cottonseed oil, crude:j | | i i |
Production ...ccoveemmaanl thous. of lb._‘ 109,046 £=135, 949 | 112,032 | 59,563 38,462 ° 29,879 ! 31,544 | 59,322 | 133,970 183,600 | 165,808 | 128,872 - 123,708
Stocks, end of month_____._ thous. of Ib.. 102,514 § 175,250 | 145,126 | 109,328 76,318 45,794 | 34,400 | 38,670 | 74,034 ; 97,752 | 100,685 : 95,267 ° 100, 563
Cottonseed oil, refined: ; ; i ! |
Consumptlon, factory (quarterly)t i ; | ;
thous. oflb. ...l ... 248,412 §. . . __ 287,827 & oo cmeeean 381,728 et __o 1 352,200 i ______
In oleomargarin®. ... ___ thous, of Ib... 12,171 1,839 2,158 2,073 3,369 3,718 1 4,150 6, 280 7,428 7,322 7,323 7,533 9,015
Price, summer yellow, prime, N. Y. . i ; ; :
dol. per 1b._ .114 .051 . 051 .052 .050 : .053 ¢ .059 | . 0A8 L0758 ¢ . 081 . 092 .101 . 109
Productionf. . .- _..___ thous. of Ib__ 102,890 { 134,295 | 127,447 | 04,486 65,822 1 54,643 43,529 ° 48,522 | 81,050 ; 155,437 . 149,593 . 120,487 = 110,283
Stocks, end of montht_____. thous. of Ib.. 524,340 § 812,754 | 841,139 | 843, 168 ~ 804, 946 ' 738, 542 § 655,552 543,144 | 450,012 | 461,440 ° 487,360 516,717 | 513,341
Flaxseed and products: 1 : } ;
Flaxseed: : ! ! : :
Imports, United States#.__thous. of bu_.. 1,997 1,524 1,690 1,144 1,637 806 821 695 959 1,297 743 ; 1,823 770
Minneapolis and Duluth: ! ! i
Receipts..meeoom el Lof bu_. 135 118 155 139 322 298 162 681 1,230 910 ¢ 294 | 252 ¢ 139
ShipmentS__...c.-.. s. of bu.. 54 36 58 208 169 113 98 152 126 . 234 | 127 ¢ 83 114
Oﬁtocks,fend of month.___thous. of bu.. 978 983 981 793 : 696 646 628 672 1, 008 1,218, 1, 210, 1,108 ! 1,011
il mills: i : !
Consumption, quarterly.thous.
Stocks, end of quarter._.._thous. :
Price, no. 1, Minneapolis. ._dol. per bu..‘ 1.98 ;
Produchon, crop estimate_ “thous. of bu__..__._.. : i
Stocks, Argentina, end of month i | i i |
thous. of bu.. 5,118 6, 299 7,283 6,603 . 5118 4,724 3,150 3,543 2,756 1 2,362, 1,576 | 2,362 3,037
Linseed cake and meal: | !
J0):4 0100 ¢ 7. S, thous. of Ib..; 23,524 | 37,766 | 38,080 ; 38,136 | 31,733 . 34,328 | 33,441 32,126 | 20,935 : 30,869 . 31,338 | 21,558 : 32,805
Shipments from Minneapolis : i : |
thous. ofIb_." 9,653 § 10,025 9, 847 5 5131 6,648 5,871 5, 292 7,628 5,533 6,483 | 7,325 8,182 | 7,714
Linseed oil: ; : i : ' :
Consumption, factory (quarterly)t ! ; !
thous. of 1b.. 63,712 61,218 54,338 ____..._.
Price, wholesale, N. Y...._._.dol. per 1b. . 093 .094 .087 . . 089
Production (quarterly)f....thous. of lb_.._________ 97,452 85,038 :._ 90,263 1 ___.___..
Shipments from Minn..___thous.oflb_.. 4,200 2,859 | 4,163 | 2,233 | 3, 208
Stocks at factory, end of quarter | : !
thous. of 1b_.'_.. ... bccmicios 160, 791 [.eceeaeen beaene 128,413 aenecace [ acacneaes 109,367 |oeeal oo 113,722 ...
Lard compound: ! ; :
Price, tierces, Chicago*. _.._.._ dol. per 1b__ 133 .073 .074 .073 L0783 .074 .078 . 086 . 098 107 111 L124 129
Oleomargarine: |
Consumption (tax-paid withdrawals) [ |
thous. of Ib_.. 45,351} 21,350 | 22,083 | 16,146 | 20,063 ; 13,870 ! 15,847 | 25736 | 27,545 | 26,421 | 28,080 | 32,178 33,724
Price, standard, uncolored, Chlcago |
.perlb_, L 125 .070 . 080 073 070 .078 . 080 . 080 . 090 . 098 . 100 . 104 119
Production.e...ce... thous oflb..! 41,805 ] 21,572 | 23,616 18,023 : 18,266 | 13,986 | 16,363 | 22,026 | 26,842 | 26,517 | 28,809 | 30,470 33,632
: |
PAINTS : ;
Paints, varnish, and lacquer products:§ i !
Total sales. .ocvoemmamcam ool thous. of doL.,‘ 21,880 | 17,674 | 23,135 27,704 . 33,615 28,750 | 23,451 | 24,314 | 22,199 | 24,206 | 20,300 | 16,515 21, 529
Classified . . L of dol..' 15,252 11,895 15,610 18,436 - 22,172 | 18,944 15,910 16, 031 14,177 15, 382 13, 224 10, 805 14, 687
Industnal__ - of dol__! 7,299 5, 639 7,105 7,590 ¢ 8,092 7,630 7, 449 8, 579 5, 268 5,814 5,208 5,226 | 7, 140
..................... Lofdol.. 7,953 6, 256 8,505 ' 10,846 | 14,080 | 11,314 8, 461 9, 502 8,909 9, 568 8,016 5,579 7,547
UnclasSIﬁed (273 estab.)....- thous of dol... 6,636 5,778 7,525 . 9,268 | 11,443 , 80 7,541 8,233 8,022 8,824 7,076 5,710 6,842
Plgs’lclc, cold-water paints, and calcimines: : i
ales: ;
Caleimines_ ... ... dollars..| 221,663 | 118,811 | 140, 743 - 271,929 = 322,583 | 277,547 | 211,782 | 235,325 | 259, 136 | 274,366 | 225,078 | 227,827 | 284,758
Plastic paints.. dollars... 24,312 ) 49,437 | 45,136 , 44,706 , 39,825 | 25,782 | 21,330 | 25,292 | 27,314 30,807 | 27,864 | 18,188 , 22,665
Cold-water paints......._._.._____ dollars... 69,000 | 50,452 | 69,406 | 70,783 ' 93,204 | 77,454 | 63,442 | 71,299 | 71,828 | 78,496 | 70,304 | 52,869 ! 64, 215
CELLULOSE PLASTIC PRODUCTS : i
Nitro-cellulose:* |
Shests, rods, and tubes: ; : i
Production. ... ..o o.o.o .l thous. of Ib.., 1,476 1,152 1,435 1,384 ! 973 778 715 965 841 1,131 048 1,089 1,465
Shipments. . thous. of 1b__ 1,122 1,046 1,252 1,085 1,069 946 748 956 872 1,094 1,048 954 1,263
Cellulose-acetate: ; : :
Sheets, rods, and tubes: i :
Production_. . ____________ thous. of Ib_. 922 436 405 . 510 ¢ 512 301 317 375 393 449 304 466 1,004
Shipments. - ccmmacirommacenn thous. of Ib_.; 849 418 351 | 558 | 512 265 220 383 415 409 278 448 1,026

* Dec. 1 estimate.

* For earlier data on lard compound price see p. 18 of the January 1934 issue.

1 Revised series.

were shown when montbly data for 1934 became available, cottonseed, and for the year of 1932 see p. 37 of the June 1933 issue, exports of cottonseed cake and meal.

Data not available for cellulose produets prior to January 1933,
For yearended July 1932see p. 20 of the February 1933 issue, and year ended July 1934 see p. 38 of the November 1934 issue, revisions for each month of 1933

Data

revised for 1933; see p. 19 of the September 1934 issue; quarterly data on oils, fats, and byproducts shown on this page for the years 1932 and 1933 also revised. See p. 19 of the

March 1935 issue.

Since Mareh 1932, detailed figures are not strictly comparable owing to changes in firms reporting.

See footnote on p. 35 of the October 1934 issue.

Data revised for 1933; see p. 20 of the October 1934 issue.
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Monthly statistics through December 1931, | 1935 1934 1935
together with explanatory footnotes and refer-

ences to the sources of the data, may be found | Febru- | Febru- - Septem- Novem- | Decem-
in the 1932 Annual Supplement to the Survey | ary ary | March | April | May | June | July | August | October| ™ or ber |January
CHEMICALS AND ALLIED PRODUCTS—Continued
ROOFING
Dry roofing felt:
Production ..o ceuemaiaas short tons-.| 11,726 7,722 1 13,817 | 19,816 19,945 17,021 | 12,232 | 19,467 | 15,667 | 14,710 | 12,972} 11,310 12, 899

Stocks, end of month___

short tons_.] 7,484 6, 647 6,350 5,072 4,677 6,324 5,397 5,687 6, 411 6, 648 6,672 8, 555 6, 629
Prepared roofing shipments: t 1th

otal .. -- ous. squares..| 1,118 ] @1,051| 2,221 | 22,055 | 22,413 | 21,326 | ¢ 1,677 | 23,762 | 2,019 | 2,387 | 1,941 | ¢1,373 1,361
Grit roll..._._.._. . squares. . 278 e 227 8 430 @ 550 o 606 @336 8 395 @ 790 a 557 @ 597 o 462 @ 345 1,385
Shingles (all types). - . |quares. . 257 s 183 8424 2743 @ 678 o 406 @436 @ 850 8477 4 655 8483 @315 258
Smoothroll.. ... ...._.C . squares.. 583 o641 | 81,367 [ 21,0662 | 21,129 o 583 846 | ¢ 2,123 2985 | 51,130 5996 e 713 n

ELECTRIC POWEE | ! !

Fusl consumed in production of electrical |...ee-n--
energy. (See Fuels.)

| !
; {

7,443 | 7,683 7,472 7,605, 7,710 7,206 7,831, 7,606 8,058 | 8,334

Prﬁduction, totalf.o_lo.._._ mills. of kw.-hr..| 7,508 7,040 7,717 |

y source: ; ; i

Fuelst..._..._. —.mills. of kw-hr_.| 4,528 4,751 4,642 ! 3,955 | 4,465, 4,779, 5005 5231 | 4,813 5136 4,662 «4875| a5071
|

Water powert

R _mills. of kw.-hr._| 2 980 2,298 3,076 ¢ 3,488 |
By type of produ ) !

3,218 2,693 1 2,600 2,475 2,393 2, 695 2,944 | «3,183 «3,264

. 1 H H :
Central stationst._..._... mills. of kw.-hr.., 7,077 6,571 7,263 ¢ 6,981 7,195 7,040 . 7,176 . 7,318 6,845 7,424 7,203 7, 601 a 7,866
Street railways, manufacturing plants, ete. i : ; | . i
mills. of kw.-hr_. 431 478 ¢ 454 462 ’ 488 432 429 392 | 361 407 403 457 468

Sales of electrical energy: | ! i : ]
Sales to ultimate consumers, total (Edison | : : :

Elec. Inst.) ... Ms. of kw.-hr__|..__.._._ 5,766 5,796 ' 5842 509017 5,882 | 5,88 . 5982 5,774 5, 988 i 5,98) ° 6,126 ¢ »0,469
Domestic service_ . of kw.-hr_ 1,123 © 1,056 1,026 967 973 | 956 957 1,024 1,081 1,168 | 1,224 »1,317
Commercial—retail. . -mills. of kw.-hr_ 1,085 : 1,046 1,059 © 1,035 1,049 | 1,060 1,080 1,111 1,112 1,157 1,192 v 1,245
Commercial—wholesale. _mills. of kw,-hr..{___.____. 2,831 2,971 3,119 3,203 3,273 3,212, 3,337 3,034 3,142 2,989 | 2,969 »3,135
Municipal and street lighting : |

mills.of kw.-hr__i_________ 202 191 176 168 144 150 ! 167 180 - 194 203 ¢ 206 » 222
Railroads: I :
Electrified steam_.._.__ mills. of kw.-hr__| _._____| 62 | 66 59 | 57 55 54 54 55 59 56 64 67
Street and interurban...mills. of kw.-hr__j_________ 388 413 356 | 349 338 324 | 334 323 . 353 361 418 »431
Revenues from ultimate consumers (£dison ! ! i :
Elec. Inst.)ccoeoeooea . thous. of dol._j___...__. 154, 832 ‘ 149, 780 | 149,852 | 147,915 | 147,337 i 146,520 | 148,464 | 150,196 155,812 : 160,451 : 163, 807 | » 170, 101
GAS ! : : ]
Manufactured gas: *t ! : i
........ thousands. 1 9,876 i 9,861 9,011 | 9,971 | 10,004 9,996 ; 10,014 | 10,057 © 10,083 10,053
thousands._ R 9,335 : 9,318 9,364 1 9,425 9, 461 9,457 9,474 9,514 9, 526 9,488
- thousands. - i 88 93 ' 95 91 87 i 89 95 106 115
_..thousands. R 441 | 445 443 | 440 441 441 442 440 - 442 442
........ raillions of cu. ft. § 33,425 33,841 | 31,886 | 30,149 | 28,657 : 25,358 ' 24,862 | 27,575 ° 20,341 30,246
-.millions of cu. ft. .§f 20,9051 21,201 20,434 1 20,871 | 20,441 18,021 17,607 | 20,189 : 20,86 19,897
Hause heating....._._.__ millions of cu, ft._|_.___ __. 4,833 4, 592 3,348 | 1,660 670 317 274 430 1,237 2,969 |

Industrial and commercial

millions of cu. ft..| . ... _. 7,481 7,848 7,872 7,460 7,404 6, 846 6,846 6,792 7,060 7,191 0 7,465 .. __ ..
Revenue from sales to consumers
thous. of del..' ... _____ 34,242 ¢ 34,481 | 32,8069 | 32,313 | 31,351 | 28,196 ; 27,470 | 30,615 | 32,031 32,068

Domestic
House heating
Industrial and commereial.. _thous. of dol..
Natural gas:*t
Custommers, total . - ... ___._._.._.

i 25,128 | 25,394 | 24,684 | 25,224 | 25,162 | 22,639
4 3019 2,851 2,152 1,298 540 289 1,946 .
......... 5,950 6,004 5,900 5, 669 5,549 5,165 5,088 5,219 5,512 5,663 !

5, 500 5, 504 5,492 5,478 5,484 5,435 5,466 5,515 5,564 &, 630

22,017 | 24,898 | 25,480 : 24,329
256 910

Domestie ocoooocaooiooin 5,191 5,193 5,189 5,184 5,199 5155 | 5,188 5, 234 5,274 5,319
Industrial and commercial 307 309 301 292 283 278 ‘ 276 280 289 308
Sales to consumers. .. _____millions of cu. ft_ 04,340 . 92,177 | 83,073 | 72,127 | 66,509 | 59,115 | 58,618 | 63,779 | 67,257 78,969 90,305
Domestic. _..oaoocao. millions of ca. ft._|_____._.. 38,402 : 37,879 | 29,756 | 21,143 135, 106 11,256 | 10,331 12,180 { 15,570 = 23,354 = 34,066 |.
Industrial and commercial ! :
millions of eu. ft__i..______.| 54,836 | 52,898 | 52,340 | 50,143 | 50,523 | 46,865 47,260 | 50,583 | 50,833 54,618 ' 55,135

Revenues, {rom sales to consumers
thous. of dol.

34,815 | 34,085 | 29,418 | 24,170, 21,020 ; 18,098 ; 17,608 { 19,328 ! 21,281 , 26,196 32, 506
1 - - | 23,814 23,382 | 19,254 | 14,709 | 11,851 9, 804 9,299 | 10,387 | 12,132 : 16,056 . 21,498
Industrial and commercial. ..thous. of do]..J’ _________ 10,812 | 10,498 9, 996 9, 236 9,035 8,135 8,252 8,793 9,007 .« 9,984 10,826

FOODSTUFFS AND TOBACCO

BEVERAGES !

Fermented malt liquors:*
Consumption (tax-paid withdrawals)
thous. of bbl.. 1,865 ¢ 2,625 2, 855 3,796 4,550 4,939 4,567 3,512 3,217 2,968 2,722
Production._ _._....__...._.__. thous. of bbl._|. 2,422 | 3,263 3,703 4,455 4,826 5,075 2,502 |
Stocks, end of month_________ thous. of bbl__ 5218 | 5675! 6,325| 6718] 688' 6797 6,602 6,270 6064 5654 5433
Distilled spirits:* | i '
Consumption (tax-paid withdrawals)*t ‘
thous. of proof gal..|_._._.___ 2,301 2,802 2,410 2,384 2,366 | 2,748 3,431 4, 604 5,963 6,072

T [ —

t
i

-~
-
S
&
&
I
N
-
20
I
-1
S
2
-3
»N
=

S.
Whisky .- -ooomeeeeee thous. of proof gal - 1893 | 2,376 | 2124| 2,097 | 1,974 22100 2,828 3,061| 5267 | 5338 | gor| &30
Production, total........thous. of proof gal._|. 7,970 | 10,281 9,635 9,334 8,158 | 8,814 . 8838 9,465 | 12,110 | 12,224 " ’

g1s2 8170 | 8785 | 1,200 1,288 13330 | 1548

7, 600
45,766 | 51,404 | 58,137 | 63,351 l 68,872 ¢ 73,841 | 78,380 | 84,093 | 90,055 | oo’ o5 | 100203
41,326 | 46,386 | 52,859 | 57,962 | 63,422 . 68,343 | 72,883 | 78,471 | le 630 102, 504

--thous. of proof gal_
--thous. of proof gal_
iSKY .o o ceeaeet --thous. of proof gal..
Rectifled spirits:
Alcohol,ethyl, withdrawn tax paid (see p. 36). :
Consumption (tax-paid withdrawals)®* ; i
thous. of proof gal__|.___.____| 1,993 2,052 1,676 1, 306 958 | 1,389 ‘ 1,532 1,677 2,672 2,825

DAIRY PRODUCTS ' :

37,092 |
34,496

©
Bt
—
©
®

|
|
7,211 | 9,009 8,828 8, 695
)
i
|

Il

3,187 Yoo

Butter: , !
Consumption, apparent*f. ..... thous. of1b__! 110,936 l=146, 444 | 144,107 | 136,671 { 159,369 | 138,657 | 133,067 | 150,881 | 137,487 | 144,961 | 140,844 | 136,810 | 128,802
Price, N. Y., wholesale (92score).dol. per 1b__ .36 .25 ! .25 .24 .24 25 | .24 .27 .26 27 .29 .31 .34
Prod}lctlon (factory)f-_..._. -thous. of Ib__{ 97,003 §+107,427 ' 122,746 | 133,218 | 174,692 | 181,759 | 171, 682 1 162,589 | 141,809 | 130,861 | 110,655 - 102,702 | 100,130
Receipts, 5 markets_.._.._..._ thous. of Ib__! 37,873 | 40,888 | 50,520 | 47,206 | 61,499 | 63,812 | 61,251 | 57,881 49,392 | 49,928 | 41,564 39,110 42,716
Stocks, cold storage, creamery, end of month ; J i !
thous.of1b..| 7,981 ) 36,853 15351 | 11,838 | 27,161, 70,148 | 108,748 | 120,467 | 125,047 | 111,073 | 81,034 | 47,175 | © 18,907

s Revised. » Preliminary.

* New series. For earlier data see p. 19 of the May 1933 issue, manufactured and natural gas, and p. 19 of the June 1933 issue, butter consumption. Beverage figures
are from the U. S. Bureau of Internal Revenue monthly data on distilled spirits available beginning July 1933 and on fermented malt liquors, April 1933. Data on con
sumption of rectified spirits, as indieated by the sale of stamps. Earlier data not published.

t For revised data for electric-power production for 1932 see pp. 38 and 56 of the May 1933 issue; for 1933 see p. 38 of the May 1934 issue; for manufactured gas for 1932
and 1933 and natural gas for 1931, 1932, and 1933 see p. 20 of the May 1934 issue; for butter production for 1931 see p. 20 of the January 1933 issue; for 1932 and 1933 butter con-
sumption and 1933 butter production see p. 19 of the March 1935 issue. Data consumption of distilled spirits revised to include brandy tax paid direct from fruit distilleries,
revision for December 1933, 4359. Series on prepared roofing revised. Revisions for earlier months will be shown in a subsequent issue.

® Consumption of reetified spirits figures plus ethyl alcohol withdrawn tax paid (see p. 36) equals Bureau of Internal Revenue total of distilled spirits withdrawn tax paid.

1 Revised series. Data revised beginning with January 1933. Revisions will be shown in g subsequent issue. January 1934 revisions are o3 follaws: Total, 1,100 erit
toll, 220, shingles (all types), 165, and smooth roll, 725, - ' ' V
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|
Monthly statistics through December 1931, : 1935 1934 1935
together v}:xth explanafto;y f:l)otnotes Ml;d :efer& Tob Teb ; I i Sept ™ D [
ences to the sources of the data, may be found ' Febru- ebru- 1 ] eplem- Novem- ecems-
in the 1932 Annual Supplement to the Survey ary ary March  April i May { June | July ‘ August | ber October | ber ber : J’anuar)
FOODSTUFFS AND TOBACCO—Continued
7 7 i 7
Ch DAIRY PRODUCTS—Continued ! ; ! i
eese: . . ; !
Consumption, apparentt. thous. of 1b..| 42,820 f245,946 | 47,833 | 45,459 | 59,854 | 45,352 | 46, 032 | | b4,874 . 50,163 | 61,136 | 50,072 i 42,304 | 50,528
Imports# - v ocecomaane. thous. of Ib..| 4,084 3,902 4757, 3,676 3,936 3,807 ! 3213: 3, 511 ¢ 4,063 ' 5730 | 8,565 | 8,575
Price, no. 1 Amer, N. Y__ _dol. perlb._. .18 17 15 13 .14 15 .13 5 L4 .14 .15 15 17
Production (factory)t. ... thous. of Ib._| 7,74z §231,168 | 37,541 | 44,897 | 61,754 | 66,545 62,682 | 57, 887 . 51,206 | 47,464 | 35,835 | 31,163 @ 26,109
American whole milkt. thous. of1b_.t 19,493 |= 22,977 | 28,234 = 33,788 ‘, 47,563 | 53,222 1 49,106 , 44,650 : 38,205 | 83,732 | 28,146 i 21,517 @ 18,771
Receipts, 5 markets. . ___.___._ thous. of Ib..| 10,821 | 12,366 | 6,938 | ]0, 553 1 15,029 | 14,392, 16,487 ; 17, 257 | 12,840 1 14,277 § 13,609 9,522 ¢ ]3, 5%6
Stocks, cold storage, end of montht ] ! ; | ; ;
hous. of 1b_.| 70,144 | 67,819 62,153 | 65,450 : 71,469 | 96,960 i 115,842 ;122,495 | 127,363 | 118,008 | 109,972 : 102,197 . © 81,220
Mil ]f.merican whole milkf__..... thous. oflb..| 60,0358 54,934 49,856 = 52,217 . 58,073 | 79,925 97,018 ' 103,805 | 108,624 | 102,832 { 96,688 ' 89,878 ~ 71,007
ilk: ' ' !
Condensed and evaporated: !
Production: ; : ; ; : .
Condensed (sweetened). ... thous. of 1b..| 15,192 |2 13,765 © 16,989 | 20,532 : 24,007 | 22,103 = 16,997 = 19,425 ' 16,226 | 16,691 15,943 13,683 14,297
EEva%)orated (unsweet’ed)§.-thous. of 1b.. 123,657 |°100, 249 131,719 152, 401 | 188,688 | 210,750 | 190,089 - 175,125 . 146,130 | 138,107 | 103,419 : 903,731 118,562
xports: i |
Condensed (sweetened). . ._thous. of Ib__ 599 253 201 597 | 544 1,276 1,261 985 797 553 821 70 499
Evaporated (unsweetened).thous. of Ib..; 2 g42 2,597 ;3,421 4,053 1 1,615 2,562 3,278 . 5,066 2,759 3,324 2,840 2,965 ! 2,679
Prices, wholesale, N. Y.: ; ; :
Condensed (sweetened) .. _dol. per case.. 4.85 4.8 4.8 4.8 4.85 4.85 0 4.8 4.85 4.85 4.85 4.85 4.85 4.85
Evaporated (unsweet’ed)_.dol. per case.. 3.00 2,70 2,70 ; 2.70 2,70 2.70 . 2.70 2.70 2,70 2.70 2.70 2.70 2.79
Stocks, manufacturers, end of month: ! i
Condensed (sweetened): : : : ! i !
Bulk goods..- coflb..l  4o13| 5943, 4,918 4,037 8,458 ! 10,105 9,921 | 9,210 9,476 9417 9,135 7,687 5635
Case goods Loflb.. 5,153 4,774 . 4,875 5,024 ¢ 9 239 13,012 17,156 | 17,432 = 15,891 ; 13,555 . 11,286 10,516 8, 068
Evaporated (unsweeten | ! i : :
Fluid CQfﬁgoods ............... .ofIb..| 9g g13 | 112,936 | 99,176 | 117,115 | 151,691 | 153,149 | 205,545 | 167,864 175,129 T 215,700 ¢ 203,402 156,703 59,791
uid milk: i ! H :
Consumption in oleomargarine i i i .
ous.of Ib_.| g gop] 5041 5682, 4,225, 4,168 3,461 3,000 5184 6,332 6,165 6,552 6 880 7,731
Production, Minn. and 8t. Paul ! i ; i .
R thous. of Ib-.| o597 | 33,813 | 38,665 | 36,732 ‘ 37,908 85,202 . 31,809 27,988 | 24,004 | 24,174 3,449 24,747 27,094
eceipts: ; { | i i
Boston, incl. cream.........thous.ofqt..|_ . 16, 250 ! 18,216 | 17,758 | 18,793 I 19,168 © 20,766 | 19,201 | 18,099 l 18,290 | 17,846 17,350 i.._.__...
P (grea(tier Ii\lrliw York*...o.... thous. of qt..1"" """ """ 96,427 | 107,667 | 103, 395 ] 111,196 ' 110,931 | 110,460 | 103,812 | 103,331 | 106,118 | 102,914 101,691 103,072
owdered milk: i : ' ;
EXDOTES - ooem e emmmemeeeeeee ofto..|  ooa| 130 3| a6 225 30 200! 3@ s 163 24 168 213
Orders, net, new oflb__{ 15105 10,577/ 11,197, 10,923 | 12,670 14,691 - 13,184 11,601 i 11,080 - 11,629 | 11,437 « 11,176 10, 700
Stocks, mfrs. end of mo .oflb__ 23: 530 | 24,920 | 25,006 | 27,648 i 35003 40,315 : 43,007 42 838 ¢ 41,794 , 40,795 | 36,530 | 33,151 « 30,207
FRUITS AND VEGETABLES : | i ; 5
Apples: |
Production, crop estimate_..__ thous.of bu..| ___  beoo i e S P | 119,855 .o a..
Shipments, ear lotf.o oo caceeamo.. carloads..|" "5 838 4,722 4,367 2,254 1,387 | 756 1,145 1,897 | 10,405 @ 17,742 | 7,776 ,672 . 5,732
Stocks, cold storage, end of month H ; : .
thous. of bbl..| 4 g51 3,858 1 2,131 1,055 392 e | IS 4,092 | 10,408 | 10,328 8,800 0 6,928
Citrus fruit, car-lot shipmentst..___. carloads.. 14'199 11,741 | 15,785 | 13,039 | 12,303 ; 10,140 8,128 7,051 | 5851 7,394 13,631 ' 14,533 | 14,866
gnio'x;xs, car-lot shipmentsf......._.. carloads..| "9’ g1 2,125 1,971 2,933 3,031 | 2,872 1,303 ] 2,842 3,682 3,514 ’ 2,083 1,886 | 2,787
otatoes: ' i : : : ! i
Price, white, N. Y_.___._.._. dol. per 100 1b_. 1.006 2. 506 2.388 2.013 1.762 1 1,541 1. 200 804 | 1.006 : L9481 1.006 5 | .975
Production, crop estimate._... thous. of bu._| 77 B [P I [, | I <385, 287 [T
Shipments, car lot}. oo cameeaaas carloads.. 20,923 17,158 © 23,634 | 19,763 ; 21,467 i 25,687 18,748 ! 11,513 | 14,761 ' 21,627 | 14,820 12,066 | 18,393
GRAINS ! ; :
Exports, principal grains, including flour and l ' : .
B 1 L2215 AR, thous. of bu-.| 1 615 4,854 1 5,757 6,220 5,182 1,884 759 3,371 3,388 . 2,884 ' 2,773 1,842 . 2,050
arley: : :
Exports, including maltf....... thous. of bu.. 111 628
Price, no. 2, Minn.:
Straight*.__ dol. per bu.. 1.09 1.09
Malting®. e dol. per bu.. ‘ 1.20 1.18
Production, crop estimate..... thous.of bu..| " " | 118,029 _____....
Receipts, principal markets®...thous. of bu..|" " g3 3,026 | | 3,574 2,678 3,502 3,813 I"778,500 i 8,556 i 8,595 5,484 5,188 . ,796 2,297
VlSlble supply, end of month®_thous. of bu_. 11: 516 | 13,362 12,207 | 10,911 9, 301 8,317 | 6,946 9,006 12, 403 © 13,525 | 14,900 : 14,401 12,962
\ 1 !
Exports, including mealt. thous. of bu.. 51 244 247 200 371 248 ! 518 | 471 ¢ 357 . 308 224 147 | 74
Grindings.__. thous. of bu.. 3,399 4,662 | 5,562 4, 690 5,271 6,738 1 5,721 6,539 4,839, 5302 4,062 5,261 4,051
Prices, wholes i i ; i ;
No. 3, yellow (Kansas City)._dol. per bu.. .92 .45 .45 (O] o .67 o .78 .81 .80 .91 .96 : .96
No. 3, white (Chicago) - -dol. per bu__ K .49 .51 .49 .55 .62 .66 .76, .84 .82 .93 1,01 .98
Produetion, erop estimate...___thous. of bu__| " [l 141,380,718 ______._
Receipts, principal markets..._thous. of bu.. 5000 | 14,458 12, 800 8, 632 8,072 9,579 | 26,568 | 41,447 | 18,685 : 16,157 8,858 | 9, 226 6,720
Shipments, principal markets_thous. of bu.| 7767 | 6,812 | o17| 94711 158771 10,353 | 13610 | 17,488 | 10,448 | 12,372 | 12,514 | 11,204 8,931
\:lSlble supply, end of month®_thous. of bu..| 98’160 | 68,384 | 65,682 1 57,396 6, 38,518 | 44,830 | 60,451 | 62,407 58,683 50 537 1 43,462 34,204
| ) P
Exports, including oatmealt.._thous. of bu.. 54 69 | 84 95 68 | 81 76 69 87 , 71 78 : 73 91
Price, no. 3, white (Chicago). . _dol. per bu.. 54 .38 | .33 .32 .35 .43 .45 .49 .55 .52 54! .56 .56
Production, crop estimate..... thous. of bu..i | Mevecmoaoolim L. SRR ) PSRRIt USRS SR IR 528,815 | __.__...
Receipts, principal markets_.._thous. of bu..|” "2 256 4,029 1 3,050 2,736 5,002 2,811 3,388 7,231 4,886 1 4,516 3, 876 3,1 1,983
RVmblesupply, end of month®__thous. of bu__| 19 443 | 42,307 | 38,011 | 32,902 - 26,205 | 22,524 | 21,445 | 24,605 24,241 | 22,627 | 22,191 22,576 | 21,238
ice: : : ;
EXportstoceccceccaiaceaanann pockets 1001b._1 46,194 | 87,639 | 142,504 | 58,656 © 41,267 ¢ 89,197 | 75,296 ¢ 59,421 | 31,328 61,164 | 61,640 . 53,225 73,882
Tmports#....cocmcooacnaaouas pockets 100 1b. . 182, 985 22,150 . 35,581 | 44,493 : 52,973 | 59,140 | 58,464 - 46,173 | 47,313 © 44,645 | 42,643 : 46,330 03, 287
Price, wholesale, head, clean, New Orleans \
dol. per lb_.
Production, crop estimate...__ thous, of bu..|_
Raeceipts, southern paddy, at milis ;
thous. of bbl. (1621b.)..| 1,280 932! 496 191 191 183 153 244 836 1,974 910 612 688
Shipments to mills, total i ' i ‘
thous. of pockets (1001b.)..| 1,054 853 746 436 417 ¢ 525 483 555 . 747 993 810 | 714 829
New Orleans. . thous. of pockets (100 1b.).. 103 63 64 52 57 ¢ 85 1y 78 | 86 112 77 58 78
8tocks, domestic,end of month . | | i ;
thous. of pockets (1001b.)..| 2,562 2,632, 2,439 2,215 1,896 ! 1,575 1,267 | 972 ; 1,083 | 2,189 2,356 | 2,311 2,247

¢ Revised.
* New series.

t Revised series.

American whole-milk cheese, and production of condensed and evaporated milk, p

¢« Dec. 1 estimate.
For earlier data see p. 20 of the November 1932 issue, barley, receipts of milk in Greater New York, p. 20 of the August 1934 issue.
no. 2 barley by the Department of Agriculture into straight and malting grades as of July 1, 1934, prices for each grade have been reported separately.

1 Prices not available,

Since the division of

For revisions refer to the indicated pages of the monthly issues, as follows: For 1931 on apparent consumption of cheese, production of total and
. 20, January 1933. For earlier data on stocks (cold-storage holdings) of total and American

whole-milk cheese, p. 19, April 1933, For 1932 revised data on production of factory 'and American whole-milk cheese, production of condensed and evaporated milk, p. 89,
September 1933. For subsequent revisions for 1932 on production of evaporated milk, p. 39, November 1933. For 193" and 1933 revisions on cheese consumption and 1933

revisions on production of cheese, condensed and evaporated milk, see p. 19 of the March 1933 issue.
onions, and potatoes, see p. 20, January 1935 issue.

months), see p. 2 of September 1934 issue.
# See footnote on p. 35 of this issue.

$

Data for 1933 also revised, see p. 20 of the October 1934 ssue.
Bulk evaporated milk not included since December 1931.
Represents the visible supply east of the Rocky Mountains as reported by Dun & Bradstreet.

: For final revision for 1933, car-lot shipments of apples, citrus fruits,
For 1932 exports of rice, p. 39, June 1933. For revised figures on 1933 exports of grains (total barley, corn, and rice by
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Monthly statistics through December 1931, | 1935 193 1935
together vgxth explana.fzo}rlv tgotnotes s.x});d ;efer‘i | o . — ‘ - N 5
ences to the sourcss of the data, may be foun ebria- ¢ Febru- | xp. R - [ - eplem- ovem ecem-
in the 1932 Annual Supplement to the Survey ary 5 ary March - Aprtl Atny ‘ June ‘[ July ‘ ““°u‘°’t \ ber October ‘ ber ber January
FOODSTUYED AND TOBACCO—~Continued
GRAINS—Continued
Rye:
Exports, including flour_...... thous. of bu.. 0 0 (] 0 0
Price, no. 2, Minneapolis........dol. per bu_. .69 .76 .76 .80 | .76
Production, crop estimate.._.__thous.of bu_.j___._.___ S €16,040 ...
Receipts, principal warkets*._ _thous. of bu.. 57 1,502 2,332 ; 445 | 86
Visible supply, end of mnonth*._thous. of bu_.| 10,630 12,323 | 13,425 | 12,572 11, 486
heat:
Exports:§
‘Wheat, including flour-...__.thous. of hu._| 1,361 1,923 1,936 1,511 § 1,257
‘Wheat only. -.thous. of bu.. 4 57 152 32 14
Prices, wholesale:
No. 1, Northern, Spring, Minn.
del. perbu_.{ (& 1) 1.10 1.12 1.10
No. 2, Red, Winter, St. Louis.dol. per bu.. L9R 1.06 1.01 1.04 1.02
No. 2, Hard Winter, K. C._.dol. per bu.. 1.09 1.02 1.02 1.04 1.0l
Welghted average 6 markets, all grades |
dol, per bu.. 1.12 LBY . . . LYh L5 1.14 1.13 112§ 1.12
Production, crop estimate, total : i i
thous. of bu._ J . e e cimme e 9496, 460 |

-thous. of hu.
thons, of bu..
s, of bu..
s. of bu..

Spring whesat

Winter wheat.
Receipts...
Shipment

291,435 |
4403, 034
7,543
! ] 8. 051
471, 020 509,410 |

Stocks, visible s.of bu.. =570
Canada.._._ s of bu..| 2 15 LTS | Gy 18 83,7 222,200 | 248,247 1 "4“ 656 253,119 |
United States .of bu..l 62,760 § 1041 R LT LS 4, 393 1,12 07, (59 ‘J‘s Y6 89,766

Stocks, held by mills (quarterly)
Wheat flour:

hous. of bu_. ‘ 134,935

|
Consumption (computed)t....thous. of bbl | __ . i L8604 .
-thons, of bul.. 276 202 A5G 2 i 315 2
~.thous. of bu__ 34,5291 36,029 2,320 » 33,7017 ¥4 i 34,323 | 237,766
Prices, wholeslee : : ! |
Standard Patents, Minn..._. dol. per bbl_. 7.28 6,83 6.61 . 631 5. 81 7.03 7.13 7.48 ¢ 7.50 .32 7.25 i 7.25 7.32
Winter, straights, Kansas City : ! i ; i H
dol. per bbl.. 5.75 540 595 548 Ty 6.01 6. 14 6.22 5881 579 5.85 5.79
Production: : i ) : ; : ‘ ‘
Flour, actual (Census).......thous. of bhl.. 7,604 7,867 . 362, 7,458 . & 10 70 7,326 8,654 8,822 1 9,181 : i 8§, 211 7,547 ! 8,315
Flour prorated, total (Russell’s)t i ; : : i
thous. of bbl__j________. 8,677 0,467 7, 00¢ 0,423 1 9,851 10,382 | 9,311 8, 585 | 9,024
Offal . thous. of 1b._ 600, 481 § 635, 724 wl, a7 606G, 456 704,208 © 716,935 | 736,619 | 655,023 | 601,417 @657, 904
Operations, percent of totsl capacity_...... 53 55 50 +7 82 St 55! 53 49 | e 51
Stocks, total, end of month (computed) ; ; ;
thous. of bbl_.|_________ 4, 761 4,700 5,000 5,200 . 250 4,820 : 4,700
Held by mills (quarterly)...thous. of bbl. .l _______ ¥ ... .. ;AT : 3,473 . ____.___ [ 3,857 i _________
| |
LIVESTOCK AND MEATS i i | | i
Total meats: i : ‘ . i
Consumption, apparent ... mills.of 1b..|.__.__... 1,000 Lusz L, mp LTt L0850 08l L 092 e e e
Production (inspected slaughter) : :
mills. of 1b. .|_________ 1,052 1,013 1,057 1, 241 i, 142
Stocks, cold storage, end of menth, total ; ! : |
mills. of 1b_. 926 1,048 SN 035 . 9
Miscellaneous meats. ... mills. of Ib._ 90 66 ke [ 61
Cattle and beef:
Beef and veal: :
Consumption, apparent .- ____ thous. of lb__ . 463,946 09, %05 F BT, 000 440, 048 0 483,974 e e e
Exportst . oo oo thous. of Ib.. 26761 v Ous 1, \1l 11,860
Price, wholesale: i
Beef, fresh native steers, Chicago
ol. per Ib.. 175 R CUURBENG s PRI P S
Production, inspected slaughter : :
thous. of To_.| _______. 431, 060 454, 655 ¢ 437,914 463, 11
Stocks, cold storage, end of month ; ;
thous. of Ib..{ 111,140 1 64,745 | 55,843 + 46, 500 Lo 45, 40 31, 5! 846, ¢ i 108, ¢ 127,053 | 140,040 127,097
Cattle and calves: i ; : ; i :
Movement, primary markets: ' ! ! | i !
Receipts. thous. of animals..; 1,381 3 « 1,407 1592 1, A0 1,815 1, 254 3,777 1 3,000 2, 163 1,797 1, 889
Slaughter, local___ _thous. of animals..i 859 Qad 1,048 1 1,204 1,286 0 2, 1o8) 2, 146 1,71 1, 356 1,221 1,226
Siaughter, inspected. (See Leather and | ! i !
leather products.) ! ; !
Shipments, total. ... thous. of animals..: 500 @441 495 BI18 g2 2,041 1, 0/1 1,257 835 565 649
Stocker and feeder.._.thous. of animals... 192 121 isg M7 T 302 550 | 477 317 165 199

Price, wholesale, cattle, corn-fed, Chicago ! ; :
dol. per 100 ib.. 11.68 5.83 . 8. 51 7. 44 8.23 £.57 ! 8. 40 8. 50 9.36 8.71 \ 8.46 9.17 10.388
H(})igs and produects: : ; i
0gs:

\

;

Movement, primary markets: I :
Receipts --thous. of animals_.] 1,823 ] 2,728 2, 468

Slaughter, local. _thous. of animals.. .j 1,223 1,853 1,679

Slaughter, inspected. (See Leather |
and leather products.) | i

619 2,067 1 2,003 2,807 3,218 3,140 2,422
7 1,420 1,331 2,032 2,338 2,189 1,651

Shipments, total ... . thous. of animals_ 601 801 645 561 881 953 764
Stocker and feeder.__-thous. of animals. 26 37 54 67 ; 52 42 30
Price, heavy, Chicago...-. dol. per 100 ]b.,,; 8. 49 4. 8 6. 19 7.23 5.05 6. 51 7.99
Pork, including lard: ; . i
Consuamption, apparent__.._. thous. of Ib_ ! .>!‘» 044 350,067 442, ! 525,748 | 486,486 |__.___..
Exports, totalf__._. _thous. of 11 __ 1 £2,114 4 45, 644 41,6 71 34,023, 25,670 27,419
PL ardt PR -.-thous. of Ib.. ; 39, 453 £ 68, 167 41 UJ\ 29,458 31, 500 19,739 16, 170 17, 667
Tices: : 1 : i
Eargs, smoked, Chicago..... dol. per 1b__ 176 1’ 136 156 L8 471 L1792 L1840 RV L1484 L161 . 165
ard: § ! | : | i
Prime contract, N, Yo.___. dol. per Ih._ . 143 ; L 086 LonT LORR 072 ] B{CE L6t L2 L1902 L136
Refined, Chicago*_.._.....dol. perlh_.| .1454§ .071, T 073y LR .09 L1 108 16 L131 L 144
a Revised, * New series.  For aarlier data, seo . 20 of thoe Navember 1942 issue, rve: and p {1ho January 1934 issue, wholesals price of lard.

t Datarevised. For revisions of whaeat flour, production ¢ wnd consunion (K
beef and veal exports for 1932, see p. 40 of the June 1933 issus. For rev

< Dac. 1 estimate.

® Represents the visible supply east of the Rocky Mount:ins as reported by Dun & DBradsirest,

1 Price not available.

¢ Discontinued.

frout Taly 1520 1y

t
1 H r 1932 see p. 19 of the August 1933 issue. For revisions
ed expori data for 1935, 500 p 200l

prember 1934 issnn,
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Monthly statistics through December 1931, 1933 1934 1935
together with explanatory footnotes and refer- — -
ences to the sources of the data, may be found . Febra- § Febru- & pr 00 4 il
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I
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July | August ber

FOODSTUFFS AND TOBACCO—Continued

LIVESTOCK AND MEATS8—Continued

Hogs and products—Continued. :

Production, inspected slaughter, total ! : j

thous.of Ib__| . .__.__ +573, 706 | 508,093 572,457 ' 699,676 : 633,062 | 574,229 | 452,672 | 427,324 | 561,807 |2625,056 @ 641,917

Lard. . oooooooeooo oo thous. oflb_t...... 115,974 | 99,612 113,056 - 137,597 | 124,060 | 107,101 | 78,125 | 69,424 | 88,548 | 101,482 | 109,909
8tocks, cold storage, end of mo. ]

\
i
|
{
\

thous. of 1b..| 781,823 § 910, 000 830,997 . 835,185 | 823,808 | 823,560 | 853, 063 709, 165 | 652,274 | 610,256 | 675,740 | 805,670 | 2780, 481
Freshand cured. . oooeeaonoo thous. of Ib_} 671,315 § 733,958 ' 657,222 = 656,087 . 641,568 | 628,425 : 643,566 | 542,010 | 524,220 | 504,737 | 571,018 | 687,563 | @ 667, US4
£ N thous. of Ib..| 110,503 § 176,044 | 173,775 - 179,098 | 182,240 | 195,135 ; 209,497 | 167,155 | 128,054 | 105,519 | 103,827 | 118,107 | 2112, 497

Lamb and mutton: : ‘
Consumption, apparent....... thous. of Ib..f____.___. 48,605 | 52, 039‘ 47,676 | 47,166 | 45,709 | 47,452 { 57,083 | iaeeoan aooon e,

Production, inspected slaughter : |
......... 47,516 | 51,007 . 46,976 L47,286 ¢ 45,820 47,551 | 57,215 ...l .o .. ...

thous. of Ib_.
Stocks, cold storage, end of mo, i | ! i
thous. of Ib_.| 3,502 3,052 2,024, 1,281 1,363 7 1,450 1,518 1,608 2,400 3,074 4, 637 4,560 ; 3,810

Movement, primary markets: i '

Receipts.. .ococooeee- thous. of animals_.| 1,522% «1,456 | 1,570 1,838 ¢ 2,114 1,810 2,152 2,615| 3,324| 4,036 | 1,833 1,542 1,749
Slaughter, local._._...._thous. of animals__ 850 902 957 | 959+ 1,014 518 998 1,106 1,384 2,126 1017 902
Slaughter, inspected. (See Leather and !

leather products.) |

Shipments, total........thous. of animals.. 646 @ 549 625 872 1,104 | 891 1,155 1,482 1,931 1,943 819 644 720
Stocker and feeder-_._thous. of animals. . 134 79 81 . 135 155 ; 115 190 390 774 908 283 133 151
Prices, wholesale: i 1
Ewes, Chicago. .coo-... dol. per 1001b_. 4,00 4,18 5.00 | 4,75 3.00 | 1,63 1.78 1.47 2.09 2.00 2,00 2,63 3.01
Lambs, Chicago--.._..-. dol. per 1001b... 6. 47 8.33 8.63 5.90 8971 7.24 5.91 5.59 5.56 5.56 5.61 5.¢8 6.53
P%xltry and eggs: ; i
H : |
gReceipts. 5 markets_...__.. thous. of cases. - 8584 1,185 1,824 2,051 | 1,927 1,452 1,009 8928 665 655 588 642 750
Stocks. cold storage. end of month: ! :
[0 1. R thous. of cases. . 32 90 1,208 ; 4,640 7,819 8,065 8,961 7,938 6,803 4,633 2,380 648 a 39
1Frozen _____________________ thous. of Ib_.| 39,394 § 389,181 | 38,679 . 62,632 | 93,947 ! 116, 058 | 121, 564 111,994 | 99,951 88,715 | 76,073 ! 64,879 | 852,726
Poultry: ; ! !
Receipts, 5 markets. ... thous. of Ib_.! 14, 501 19, 336 16, 435 13, 347 19, 604 22,755 1 22,417 21, 861 24,725 | 31,383 | 64,370 | 59,223 23, 641

Stocks, cold storage, end of mo.
thous. of Ib..! 106,242 { 101,776 74,197 - 49,212, 39,700 ! 40,600 | 44,004 | 46,053 | 55,262 ! 73,401 | 105,565 ; 132,001 | = 122,285

TROPICAL PRODUCTS

Cocoa: : |
TmpOrtS #.ee oo s oo long tons..| 46,706 | 16,919 | 30,502 i 25,530 | 8,044 | 10,843 | 10,456 | 10,914 | 18,973 | 17,154 | 16,713 | 10,933 | 23.378
Price, spot, Acera, N. Y_.....__dol.perib..l 0523 .0520| .054G° .0539 | .0361, .0572 .0585 | .0s35| .0510 | 0485 | .0487 ; .0504| .0327
Shipments, Gold Coast and Nigeria d |

long tons. | 52,001 | 47,607 | 42,235 22,287 9,850 | 10,568} 10,708 | 15,803 | 3,441 11,822 | 32,462, 45259 | 59,032
Coffea: :
Clearances from Brazil, total_thous. of bags_.| 1,118 1,476 1,212 842 903 | 1,449 787 1,077 1,467 1,308 978 1,076 1, 096
To United States. . _.._..__thous. of bags__, 724 779 A36 425 4181 546 512 649 783 815 514 572 €09
Imports into United States #_thous.of bags..| 1,199 1,353, 1,305 996 790 1 736 788 758 919 1,018 1 1,021 762 1,059
Price, RioNo. 7, N. Y. ... dol. perIb..l 035 . 107 10 . 104 L3t L102 . 085 L0497 095 ¢ T0od | L0038 .03 . 094
Receipts at ports, Brazil._._.thous. of bags..| 1,029 1,381 1, 534 1,212 730 901 919 1,245 1,047 1151 1113 1103 L003
Stocks, world total, incl. interior of Brazil
thous. of bags_..___.___. ® () BLLS. 20,300 27,141 () M | 22,26 20,133 oo
Visible supply, total excl. interior of Brazil |
thous. of bags..| 6,477% 7,564 8,084 8600 | §,564| 852 8,498 8499| 8302 7,064 6,80 6,642 6,57
United States..-........ thous. of bags.. 873 980 | 1,025 801 432 286 955 916 818 266 | 320 26 o8
Bugar: ;
Raw sugar:
Cuba;
Stocks, total, end of month ;
thous. of long tons—; 1,739 ] 1,835 1,862, 2,422| 2,475 2,36¢| 2,212 2,040 1,764| 1,580 1,345 083 930
United States: i !
Meltings, 8 DOrts toeoeeomo- _.long tons..| 300,884 § 259,470 | 289,666 © 272,885 | 344,352 | 350,731 | 300,448 | 307,685 | 350,048 | 411,507 | 278,822 | 227,522 | 356,818
Price, whoiesale, 96° centrifugal, New | : |
YOrK. o oocmeecme oo dol.per ib-.. .020] .33 | .031, .62 .028; .02, .082 .033| .020] 020} .020. .02 028
Receipts: ! 1

|
From Hawaii and Peerto Rico | !
long tons..| 151,033 § 192, 515 | 205, 959

155,446 | 146,238 @ 149,087 | 188,196 | 73,180 | 98,415 | 49,393 65,794; 58,463 | 100, 368
Importst#. coceoecacee e long tons..: 139, 153 § 114,484 i 173,338 2

214,079 | 250,111 : 197,640 = 53,117 { 91,212 ; 683,137 | 241,26

- I 1.165,562 260,715 | 484, 448
Stocks at refineries, end of mo.} | | ! | ‘
Refined long tons_.| 439,952 § 291, 644 | 406, 345 1 516, 505 ; 561,680 | 537,831 i 633,503 = 626,796 | 501,240 ; 363,952 i 456,679 | 718,953 | 483, 143
efined sugar: ! : : i ;
Exports, including maplet. _.long tons_.! 10,307 4,187 1 4,248 | 4,240 5,622 4,640 ) 6,376 1 9,404 | 13,369 | 20,194 | 24,453 | 21,461 8,048
Price, retail, gran,, N. Y__. ___dol. per Ib__ L 031 L 051 L0561 L 051 . 051 052 . 055 . 055 . 055 . 055 : . 053 L0352 L 052
Pﬁrice. wholesale, gran., N. Y__dol. per1b_. L042 .044 L044 | 044 L041 L0456 . 047 . 047 .047 . 046 . 045 L043 . 042
eceipts: : ;
TFrom Hawaiiand Puerto Rico*_long tons..| 18, 816 9,081 | 13,5096 ' 15204 | 14,180 | 12,366 | 11,039 536 3,089 0 670 2, 528 6,972
Imports: i h
Cuba® L. long tons_.| 18,385 % 16,478 | 10,879 “ 9,913 | 16,473 1 21,226 ' 18,317 | 15,439 | 134,194 | 64,724 4,911 6,343 53, 280
Philippine Islands* --_-long tons_. 0 21, 512 3,323 | 590 ¢ 0 0 2,619 2,435 33 13
Shipments, 2 portsS....__o_...._. long tons..:__...___| 45, 88: 76,934 1 58,694 | 70,545 : 68,809 | 73,211 | 59,952 i ..l ).
T Stocks, end of month, 2 ports_._loug tons..|.__._____ 21,930 | 30,782 31,164 257! 22,373 | 18,918 ° 10,228 | 16,805 i 20,663 {__ o | oo |eooaeo
ea: |
Importe # . o --.-thous. of Ib_.| 6,524 4, 696 6,758 | 4,493 4,389 5,419 6,471 . 9,193 7,426 7,942 7,668 5,015 7,3%5
Price, wholesale, Formosa, fine, N. Y. : :
dol. perlb__ . 275 L 185 L 185 \ .193 198 .215 L215 .215 .215 | .215 .215 .215 .215
MISCELLANEOUS PRODUCTS : l
| H ! :
Cgarll]dy sales by manufacturers__thous. of dol..i ... ___] 10,538 | 21,951 | 16,792 | 16,884 | 12,945 | 10,010 © 16,433 24,420 | 25106 1 24,935 | 24,506 20,475
ish: : i i
Tandings, fresh fish, principal ports * ; ! ?
thous. of1b__|______.__ 18,185 24,782+ 37,906 i 34,848 30, 699 33,392 37,791 33, 240 | 20,288 i 26,966 24, 350 21,616
Salmon, canned, shipments_.____.____cases..|__ -1 513,130 ' 449,736 223,108 | 203,316 | 263,883 | 496,001 832,225 | 941,121 | 889,651 ' 367,430 | 352,326 | 348,805
Stocks, total, cold storage, i5th of month | | | | i
thous. of Ib. .| 51,574 332,523 ;218,513 15,830 ; ¢20,553 | 934,674 | 250,777 62,601 } 273,037 [ 277,151 a77,126 | 273,830 | ¢64,176

a Revised. Note major correction in data on imports of sugar from C'ubn June-November 1934,

* Neow series. For earlier data, see p. 20 of the August 1434 issue, for receipts of refined sugar from Hawalii and Puerto Rico and imports from Ouba. Data prior to May
1934 not available on imports of refined sugar from the Philippine Isiands.

t For revised data for 1932 on sugar meltings and stocks, see p. 41 of the May 1933 issue. For 1932 revisions of sugar imports and exports, see p 41 of the June 1933 issue
For revisions of exports in 1933, see p. 20 of the Septernber 1834 issue.

# See footnote on p. 35 of this issue. Data revised for 1933.  See p. 20 of the October 1934 issue,

1 Data not available,
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Monthly statistics through December 1°31,

1935 i 1934 \ 1935
together with explanatory footnotes and refer- ;

ences to the sources of the data, may be found | Febru- § Febru- } : l ‘ Septem- Novem-| Decern-
in the 1932 Annual Supplement to the Survey ‘ ary ary March Aprii May June July | Auguﬁt October ber 1 her January
FOODSTUFFS AND TOBACCO—Continued
Leaf TOBACCO |
eaf: ; !
Bxportst. oo Ll thous. of 1b_.| 24,620 § 28,406 | 44,411 . 41,342 | 381,380 | 29,563 | 19,013 | 25,605 ‘ 53,007 | 64,810 47,534 | 28,609 31,711
Imports, unmanufactured#..._thous. of ib__| 4,501 5, 449 4,228 4,775 4, 548 6, 139 5, 208 3,830 5,989 5,140 ' 4,521 3, 608 4,418
Production, crop estimate....._ thous. of W | e e | e[ e R B S €1,095,662 |- —ooo oo
Stocks, total, including imported types I ;
(quarterly) ... .. mills. of Ib__j .o . 2,435 _..oo.o mmea 2,214 oo earee 2,202 e 2,223 |ooo...
Flue-cured, fire-cured, and air-cured | : i
mills. of Yb_ .| ... 1,987 i l_ 1,736 foemaac oo i 1,749 | 1,782 |oo_._
Cigar tyPes . . ccouecceaccacana mills. of Ib__| .o eeaes 384 e e b7 A S I i 752 FN . 359 | o
Manufactured products: i : i :
Consumption (tax-paid withdrawals): ; : :
Small cigarettes..............._. millions.. 9, 306 9, 168 9, 333 9, 294 11,174 12, 045 11, 355 11,810 ¢ 10,204 10,718 9,727 9,210 11,337
Large cigars_._ ----thousands__| 320, 864 § 299, 214 | 354, 165 ; 345, 067 | 380, 450 | 404, 456 | 378,056 | 425,453 | 3904, 862 | 494, 456 -~ 4686, 164 | 317,563 | 327,578
Manufactured d snuff I | i
thous. of Ib__| 26,103 § 28,351 | 31,478 ' 27,260 | 29,056 | 29,420 @ 28,601 | 30,948 | 27,234 | 30,506 27,760 | 22,709 30,120
gxports, gigareiites ............... thousands_.; 329, 290 { 188, 956 246 278 | 344,740 | 336,264 | 252,609 | 225 387 | 310,334 ; 260,409 | 280,590 - 282, 269 | 288,768 | 332,412
rices, whoiesale: |
Cigarettes. .. dol. per 1,000..|  5.380 5. 380 5. 380 5.380 5. 350 5. 380 5.380 5.380 ‘ 5. 380 5380 ' 5.38%0 5. 380 5. 380
[051:5: v S dol. per 1,000..; 48.8320 | 46.893 | 46.830 | 46.839 | 46.839 | 46.839 | 46.833 | 46.339 i 46.839 | 46.742 . 46.697 | 46.697 46. 697

FUELS AND BYPRODUCTS

COAL ! | ]

Anthracite: | i !
%x_ports _________________ thous. of long tons... 140 99 88 71 125 89 82 87 1 9 122 120 91 116

rices ! i i

Retail, composite, chestnut | 1 ! J
dol. per short ton..; 13.02 13.27 13.27 12,040 12,34 12. 40 12.60 . 1283 13.05 13.11, 13.04: 13.02 13.01

‘Wholesale, composite, chestnuti ' ! : | ! |
dol. per short ton__:  9.841 9. 881 9. 878 9. 459 9. 084 9,216 9.451 9.598 | 9.760 9.815 1 9,833 | 0.847 11.033
Productiont.._. ----thous. of short tons..! » 4, 558 5, 052 6,418 4,837 5, 250 4,184 3,443 3,684 3,977 4,729 1 4,181 ; 4,705 5, 691
Shipmentst. --.-thous. of short tons__' 3,946 5,198 §,356 4,173 4,491 3,495 2,074 5 110 3,401 4,027 1 3,601 | 4,214 5,071

Stocks in storage: ® : | | |
Total el thous. of short tons. _ 921 316 308 690 1,165 1, 541 1,769, 2,197 . 2,806 2,873 ¢ 2,540 1,921 1,415

Stocks, in yards of dealers, end of month | i ! i ! : |
no. of days’ supply..: 2 19 17 44 | 59 | 61 65 | 79 80 54 60 | 36 24

Bituminous: | { | ! !

Consumption: i : |
Coke plants_.__...... thous. of short tons_.! 4,178 § 3,852 4,578 4,306 4,757 4,459 3,528 ¢ 3,376 3, 241 3,481 3,438 © 3,637 4,199

Electric power plantst..thous. of short tons 2,871 2,821 2,391 2,652 2, 801 2,944 ;3,008 2,740 2,011 2,696 | a2, 870 e 3,002

Railroads_.._..__._.__ thous. of short tons 5,180 5,759 4,837 4,804 | 4,553 4,543 | 4,735 4,801 5, 089 4,856 5,248 5, 560
Vessels, bunker._ -thous. of long tons._ 82 70 90 81 122 107 101 E 119 98 109 120 89 79
Exports .-.thous. of long tons.. 351 382 490 675 1,074 ¢ 991 1,108 ¢ 1,036 1,033 1,059 849 ! 37 366
Price, retail composite, 38 cities i : :
dol. per short ton.. 8.39 8.22 8.23 8.18 8.13. 818 8.23 8.30 8.31 8.35 8.35 | 836 8.37
: i

Prices, wholesale: ;
Composite, mine run...dol. per short ton..! 4. 180 3.974 3.072 4,120 4.179 . 4.200 4,185 ¢ 4.199 4.192 4.190 4.190 4.190 4.180
Prepared sizes (composite) ! : ! ;

dol. per short ton-_i 4. 462 4,210 4. 216 4.233 4.217 1 4.236 4. 343 4,303 1 4.435 4. 449 4,449 1 4460 4.459
Production}. ... thous. of short tons.. »34,423 £ 32,606 | 38,497 | 24,772 | 28,100 | 26,424 | 25,280 | 27,462 | 27,670 | 32,578 | 30,450 = 31,386 36,393
Stocks, consumers, end of month | i !
thous. of short tons..' 32,209 J 27,100 | 28,371 | 27,711 ; 28,490 : 29,493 : 30,387 | 31,441 | 33,077 | 35810 | 36,356 @ 34,476 | 232,045
COKE |
Bxports. ..o thous. of long tons.. 25 55 45 25 52 | 66 105 127 114 92 83 42 32
Price, furnace, Connellsville | | :
dol. per short ton.__ 3.73 3.50 3.43 3.59 3.64 ¢ 3.73 ‘ 3.73 | 3.73 3.73 3.73 3.73 3.73 3.73
Production: i ]
Beehivet.. thous. of short tons__ 93 a 129 150 61 51 51 | 51 44 55 76 94 84 88
Byproductt. _.thous. of short tons__{ 2,781 2, 493 2, 969 2,875 3,192 l 2,080 2,381 2, 280 2,175 2,817 2,267 | 2,418 2,802
Petroleum__.._ --thous. of short tons__i._____.__ 121 126 101 74 104 ! 96 101 110 129 13 47 116
8tocks, end of m : : i ! i l
Byproduct plants. . ..._thous. of short tons_.| 2,860 1, 808 1,713 1,964 1,948 ; 2,047 1 2,312 2,648 2,846 3,081 3,418 3,418 | 3,129
Petroleum, refinery..... thous. of short tons._|_..._.... 595 565 563 515 ! 504 | 4 478 l 4 464 459 405 ¢ 375
PETROLEUM AND PRODUCTS i ‘ ' i
Orude petrolenm: | f’ ;
Copsumption (run to stills)_.__thous. of bbl._'____..___ 66,470 | 71,807 73,563 1 76,258 : 76,054 | 80,065 79,928 | 73,611 75,901 | 73,784 ¢ 76,503 | 75,456
Imports#_ ... ______ _thous. of bbl._ 1,753 2,416 2,272 2,877 3,442 1 3,947 } 2, 561 2, 621 1 3,270 2,395 3,448 2,794 1, 699
Price, Kansas-Oklahoma_ _.dol. per bbl__; L9040 . 940 . 940 940 L9040 | . 040 ¢ L9040 .940 ! .040 ! . 940 L0940 ¢ L4040 L940
Production $§-..... ---thous. of bbl__ /5 548 @ 75,796 | 79,870 ; 80,040 81,548 | 79,058 | 75,810 | 76,776 | 72,463 1 75,010 78,715
Refinery operations.__._.._pet. of capacity.. 67 ! 71 70 72 73 72 68 | 67 69 70 [

Stocks, end of month: i

Produetion.

|
California: | ‘ i ! ‘
Heavy crude and fuel oil§.thous. of bbl._'___._..._ 83,812 | 81,584 | 78,965 | 76,604 ,‘ 74,815 © 73,834 71, 207 £9,490 | 67,133 | 63,891 61,861 ;60,879
Light crude §-...__..._.._ thous. of bbhl. 35,148 | 35,842 © 35,659 | 35,467 : 35, 507 35, 881 36,279 | 36,6721 37,2090 1 37,200 | 37,520 1 37,823
East of California, total t §. __thous. of bbl__ _Y 309,864 | 311,576 ' 312,005 | 313,840 | 315,263 | 312, 93 308, 138 - 305,740 | 302,636 i 207,068 | 262,810 | 293, 226
Refineries t§ ..o thous. of bbl__ k55,5682 1 56,383 ; 5.), 452 | 57,069 l 56,738 | 55,959 ¢ 55,432 1 56,245 | 66,339 | 55,253 55,019 |55 392
Tank farms and pipe linest§thous. of bbi_. - 254 282 | 255,193 | 256, 523 | 256,771 | 58 525 © 256,979 | 252,706 249,405 | 246,207 © 241, 815 © 237,791 | 237,334
hV}[’eﬂs completed t§. o omoooeoeees number_ ... 810 930 ol4 | L2} LI126| 1,182 1,216 1,047, 1234 ; 1,032 1,050 | 1,004
oxico: ! | : ; ;
EXports. oo thous. of bbl__ _________ 2,148 2,260 ;. 2,179 2,167 | 2,037 2621 2,009 !
Production_._.._____.___._.. thous. of bbl__ _. . 2,862 3,192 1 3,206 2,715 2,923 3,299 3,433 . |
Venezuela: i ! I : | | |
Exports_ .thous. of bbl__: 9,944 9, 199 10,268 . 9,962 10,723 | 10,822 © 10,576 - 10,661 10, 586 106,930 | 10,819 . 11,112 ! 11,528

.--thous. of bbl._i 10,916 9,769 | 10,900 0 11,028 | 11,542 ; 11 203 | 13,976 . 12,283 | 12,076 | 12,241

s Revised. » Preliminary.

t Rovised series. For revisions refer to the indicated pages of the monthly issues, as follows: Exports of tobacco for 1932, p. 42, June 1933—data revised for 1933.
8ee p. 20 of the September 1934 issue; 1932 final revision of anthracite and bituminous coal prodnction, p. 42, January 1934; anthracite sh!pments for 1932, p. 42, December
1933; consumption of bituminous coal by electric power plants, p. 42, May 1933; beehive and byproduct coke for 1932, p. 43 of December 1933 issue and for 1933 revisions
see p. 43, July 1934, Cruds petroleumn production, stocks, east of California \total), at refineries and at tank farms and pipe lines, and wells completed, for 1932, See foot-
note on p. 56, November 1933,

# See footnote on p. 35 of this issue. Data revised for 1933. See p. 20 of the Octoher 1934 issue.

1 Price converted to short-ton basis. Data prior to November 1931 not published.

« Dec. 1 estimate.

§ Lrata revised for 1933, See p. 20 of the January 1935 issue.

® Lieginning with August 1034 certain anthracite stocks were included which had not been covered in previous reports. The original figure for the end of August was
2,023,120 tons; revised for the month was, as shown, 2,197,411 tons.

11,732 0 12,115 7 12,451
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Monthly statistics through December 1981, | 1935 1934 1935
togsther v;ith expla.naitolx;y fci)otnotes a.ril)d ;‘eferé li‘bﬁ‘ F 7b - I Sy e B !
ences to the sources of the data, may be foun Febru- ebru- | . | < | Septem- Novem- | Decem-
in the 1932 Annual Supplement to the Survey | ary ary | March [‘ April May June 1 July ; August It))er i October ber ber January
FUELS AND BYPRODUCTS—Continued
PETROLEUM AND PRODUCTS—Con. % | !
Refined products: } | \
QGas and fuel oils: | [
Consumption: } . !
Electric power plantst._._thous. of bbl.. 786 875 | 812 755 | 801 832 866 914 865 924 800 §04 3892
Railroads. - ceveeeann ~thous.of bbl|_________ 2,890 3,250 | 3,118 3,174 | 3,23¢  3,242| 3,216 3,282 | 38,4941 3,215 3,353 3,437
Vessels, bunker thous. of bbl__| 2 148 2,399 ¢ 2,782 2,457 ! 2,652 2,530 | 2,412 2,633 2,350 2,354 2,250 | 2,434 2,477
Price, fuel oil, Oklahoma, 24-26 refineries | ; ! | |
Producti dol. per bbl.. .750 75000 L7380 L7505 L750 750 1 .72 128 .725 .725 | .T50 L .750
rodaetion: N f |
Residua! fuel oil*t§.. ... thous. of bbl..|.__.__._. 18,183 | 20,539 | 19,344 | 20,207 | 20,136, 20,824 | 20,139 | 19,447 | 20,070 [ 19,013 | 21,086 20, 335
Gas oil and distillate fuels*1§ : | : !
Stock thous. of bbl_j_________| 7,155 . 8,004 7,563 | 7,761 | 8,042 7,651 8723 | 8208 7,90¢! 8,04 8136 7,606
ocks: | |
Residual fuel ofl, east of California®ty [ ‘i | |
thous. of bbl.|___.__.__ 14,233 14,044 © 15,673 16,501 19,249, 21,650 | 24,645 | 26,768 ! 27,379 28,081 | 26,579 25,274
Qas oil and distillate fuels, total*§ i i |
Gasoli thous. of bbl._| _______. 12,563 . 10,658 ; 11,403 | 13,174 16,313 | 19,603 | 22,927 | 24,205 | 24,848 @ 24,449 | 21,957 18,021
asoline: . : ; : |
Consumptiont§...ococecee-- thous. ef bbl_.i_________ 25,048 © 30,528 | 32,735 38,141 | 36,295 | 37,395 ' 38,041 | 34,934 | 37,535 . 34,061 | 30,488 28, 062
Exports®............. _._..thous. of bbl..| 1,002 1,772 2,235 3 PoL,643 7 1,780 1,495 1,766 1,677 1,823 1 1,833 1,429 1,545
Exports, value. (3ee Foreign Trade.) | i ! | |
Price, wholesala: i | ; i
Drums, delivered, N. Y....dol. per gal._| 128 .166 L158 L1450 .150 155 L1558 ¢ L1585 . 155 L1585 ¢ 165 L1681 .138
Refinery, Oklahoma. ... do). per gal_ | 044 . 048 L 044 L0453 .048 L0458 . 043 047 . 046 .043 . 046 048 045
Price, retail, service station, 50 cities :
dol. pergal..| ________ L142 L 136 136 . 139 L 141 140 . 139 .136 L1119 ! 124 oLl
Production: i i i
At natural gas plantsi§....thous. of bbl_. 427950 3,010 2,0%| 2007| 2,838 ! 2,060 3,031 | 3,04 | 3,238 3212 3,236 3,29
At refineriesty ..thous. of bbl__|_ Jy 30,4720 32,705 | 34,097 | 35,194 | 34,850 37,098 ' 37,206 | 34,488 | 36,282 35591 | 33,997 35, 330
Retall distribution (41 States)t | ;
mills. of gal..}.________ 788 940 978 1,060 1 1,070 1,090 0 1,123 1,075 1,095 - 1,023 933 ocmceas
Stocks, end of month: | i | ; :
At natural gas plants§._...thous. of bbl.|_________ 9790 1,022 1,276' 1,517 1,646 1,500, 1,580 ] 11,3461 1,083 889 | © 1,336 1,461
K At refineriesf§..ococeauanne thous. of bbl._|____ . 41,852 . 41,783 | 40,914 | 36,507 | 83,835 33,100 | &0,421 | 28,949 | 20,340 ’ 25,201 | 28,311 33,224
erosene: : : !
Consumptiont§ceeoaecman-s thous. of bbl__| ________ 4,154 4,218 3,654 3,222 2,372 2,815 ‘ 2,804 3,571 3,856 1 4,451 4,761 4,209
EXDOItS. . oo caomacccnz thous. of bbl_. 441 716 | 657 1,148 648 962 7511 976 789 957 625 797 691
Price, 150° water white, rofinery, Pa. i ( ;
dol. per gal__ L045,  .048 . 048 047 . 048 L0461 .046 047 . 049 . 048 . 046 047
Production§... .. ocooeaea o thous. of bbl__ 3,061 4,576 4,647 4,548 4,208 4,320 4,376 4,262 4,889 4,786 4,777 5,011
Stocks, end of month§......- thous. of bbl_. 5,299 ; 4,936 4,822 5,470 8,335 7,062 . 7,651 7,539 7,497 7,199 6, 398 , 358
Lubricating oil: [ i
Consumptiont§. ....oooooouv thous. of bbl._|_________ 1,302 1,643 | 1,651 1,941 1,580 | 1,491 1,498 | 1,387 ] 1,677 1,495 1,304 1,557
Price, cylinder oil, refinery, Pa. i ! ‘
dol. per gal._ . 220 . 220 .220 . 219 . 208 .183 . . 148 . 160 . 146 . 134 L 126 L 110
Production§ .. coommanons thous. of bbl.. 1,885 | 2,152 2,322 2,577 2,211 2,206 ¢ 2,152 2, 106 2,145 2,090 2,346 2,175
Stocks, refinery, end of mo§.thous. of bbl.. 7,120 6,837 8,796 6,773 6, 752 6,782 6,841 6,965 6,939 6,869 7,331 7,100
Other produects: ! ;
Asphalt: ! i
Imports#. .. .thous. of short tons.. 9 1 0 3 1 3 3 1 1 0 0 3
Prodactiont§. -..-..thous. of short tons. .|.__._.__| 106 | 156 205 ¢ 250 278 318 ! 320 263 267 215 153 147
Stocks, refinery, end of month : ‘
thous. of short tons..|___.__.__| 331! 371 378 382 358 359 339 315 292 307 338 366
gvoke. (See Coke.) i i /
ax: ! I
Production....cceocoaana. thous. of tb_.|________. 39,200 43,120 | 39,430 | 41,720 | 40,320 | 34,160 @ 33,880 | 33,880 | 39,480 | 39,480 | 37,520 36, 980
Stocks, refinery, end of mo§.thous. of Ib..|_._._____ 83,791 V 86,644 | 91,763 | 101,551 | 108,087 | 115,137 | 119,702 | 118,991 | 123,009 [ 130,222 | 136,136 | 141,252
LEATHER AND PRODUCTS
MIDES AND SKINS { I |
Imports, total hides and skinst#._thous. of Ib__| 18,568 | 17,683 | 20,709 | 22,625 21,235 | 22,181 19,907 | 12,958 | 10,879 | 10,018 | 11,095 12,635 16, 879
Calf and kip skins... ... thous. of Ih_. 1, 308 1, 580 1,856 : 1, 2,259 1,914 1,900 803 806 g1 638 1 1,002 3, 289
Cattle hides.coouoomemaaoaaa ot thous. of Ib__ 7,402 5,837 6,338 ' 7,265 5,184 9, 577 8, 268 4,571 2,403 2, 148 3,763 5, 342 5,61
Goat skins. ...~ .-.thous. of Ib__ &, 870 5,837 7,598 . 9,119 7,217 5,818 5, 607 4,355 3,006 3,202 3,219 2, 856 5,752
Sheep and lamb skins. ___._.... thous. of Ib._. 2,351 3,315 3,457 1 3,124 i 4,247 3, 006 2,930 2,512 2,409 2, 658 2, 554 2,397 2,519
Livestock, inspected slaughter: . ! '
thous. of animals_. 390 437 534 | 526 | 600 601 770 970 831 658 495 494 512
thoua. of animals.__ 659 733 Yol 749 864 932 i 1,912 1, 576 1,786 1, 408 1,232 1,188 77
thous. of animals._ 2,409 3,433 3,039 . 3,411 4,218 3,763 | 3,323 2,641 2,601 3, 546 4,023 4,195 3,047
Sheep thous. of animals_.. 1,137 1,159 1,242 1,164 L2444 1,259+ 1,294 1,523 1,734 2, 609 1,368 1,314 1,345
Prices, wholesale: .
Packers, heavy native steers, Chicago
i dol. perlb.. L1111 L 103 . 096 . 108 . 104 . 098 . 098 .08 . 099 . 096 .099 . 110 . 120
Calfskins, no. 1 country, Chicago
dol. per Ib.. L113 .137 .121 .129 .118 .106 . 093 .078 .093 .092 .110 L114 9,122
LEATHER
Exports:
Sole leather v e ceamiaeeas thous. of Ib... 184 136 282 186 186 294 205 753 425 363 451 233 281
Upper leathert ..thous. of sq. ft... 7,307 4,859 6, 144 5,457 4,336 4,918 3,850 B, 043 5, 354 6, 684 6,030 5,677 5,428
Production:
Calf and Kip*. cevoceeceaaa. thous. of skins__ 911 999 1,032 1,086 1,152 1,177 970 1,161 1,015 1,078 1,107
Cattle hides*t.. - .thous. of hides.. 1,744 1, 681 1,700 1,634 0 1,512 1,678 | « 1,474 1,698 | 1,684 | 51,683 1, 864
Gost and kid*. --thous. of skins__ 4,358 3,949 3,940 3,496 1 3,638 3,707 3,290 3,637 3,329 3,274 3, 536
Sheep and lamb*{f. ._....... thous. of skins_. 63,478 | 63,672 | 63,180 | ¢2,641 | 2,452 | 42,334 | 2,222 3,062 2,871 2,707 2, 969
Prices, wholesale: ; ;
Sole, oak, scourad backs (Boston) _dol. perlb.. .30 .31 .30 | .30 .30 .29 .29 .27 .27 .27 .27 28 .30
Upper, composite, chrome, calf, black, “B” ! i
rade. oo eeaiaee dol. per sq. ft.. . 320 . 352 L3470 348 .337 .333¢  .320 . 300 L2907 . 296 . 298 . 307 .319
s Revised.

* New series.
issue, leather.
t Revised series.

For earlier data see p. 20 of the February 1933 issue, production and stocks of residual fuel oil and gas oil and distillate fuels, and p. 19 of the June 1933

For revistons refer to the tndicated pages of the monthiy issues, as follows: Consumption of gas and fuel oils in electric-power plants for 1932, p. 43,

May 1933, for 1933 revisions, p. 43, May 1934; production of residual fuel oils and gas oil and distillute fuels, stocks of residual fual oil east of Californis, consumption of gaso-
line, production of gasolins at natural gas plants and refineries, stocks of gasoling at refineries, consumption of kerosene and lubricating ofl, and production of asphalt for
1932, p. 58, November 1933; retail distribution gasoline in 41 States for 1932, p. 43, May 1933, for 1933, p. 43, May 1934; production of cattle and sheep and lamb kides, p. 44,
April 1934  imports of total hides and skins and exports upper leather for 1932, p. 43, June 1933,

# See footnote on p. 35 of this issue.

Imports also revised for 1933.

® Data revised for 1933.  Ses p. 20 of the September 1934 issue.
§ Data revised for 1933. See p. 20 of the January 1935 issue.

° New basis due to reclassification of motor-fuel stocks. . )
t Data on produetion of sheep and lamb, from 1927-34 have been revised. Revisions not shown above will appear in a subserjuant issus.

Ses p. 20 of the October 1934 issue,
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Monthly statistics through December 1931, | 1935 1934 1935
together v}v;ith explana}toiy fgotnotes axll)d t1:efer(i Fon Tob 7 - i N 5
ences to the sources of the data, may be foun: ebru- ebru- | : . Septem- oveln- ecem-
in the 1932 Annual Supplement to the Survey | ary ary | March | Aprll | May | Jume | July | August I her  October | 00 ber | Jenuary

LEATHER AND PRODUCTS—Continued

LEATHER—Continued

Stocks of cattle hides and leathers (all kinds)
end'ol month:

-...};;h&)}ls. of equiv, bides__|.__.__.._.| 14,867 | 14,685 | 14,515 | 14,374 | 14,444 | 14,852 15,216 | 16,057 | 16,751 | 17,296 | 17,893 18,262
ishe:

thous. of equiv. hides._|_.._.....] 10,507 | 10,512 | 10,455 | 10,360 | 10,291 | 10,321 | 10,120 | 10,037 | 10,253 | 10,507 | 10,830 11,257
............... thous. of equiv. hides__|____.__._.} 4,360 4,173 4, 060 4,014 4,153 4,531 5,096 6,020 6, 498 6, 789 7,063 7,005

LEATHER MANUFACTURES

Gloves and mittens:
Produection (cut), total* .. ... 302e0 PAIS-_| o coeeaclomommmocfommmeme e ae 187,068 | 226,267 | 192,446 | 209,337 | 196,371 | 141,377 | 141,124
Dress and semidress*.. _dozen pairs. 119,189 | 146,879 | 121,183 | 134,592 | 131,032 { 86,735 74,649
Work*.. ... .dozen pairs. 67,879 | 79,388 | 71,263 | 74,745 65,289 | 54,642 66,475

Bxports. .ol thous. of pairs.. 55 41 100 76 75 90 88 88 73 72 7 49 40
Prices, who! :
Men’s black calf blucher, .
Boston_ .. ... dol. per pair.. 5.50 5. 50 5.50 5.85 5.50 5.50 5. 50 5.50 5. 50 5. 50 5.50 5. 50 5. 50
Men’s black calf oxford, lace,
Louise oo dol. per pair.. 4.15 4,15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4,15 4.15

‘Women’s colored calf, Goodyear welt, ox-
ford, average. ... .....__.. dol. per pair_. 4.00 4.00 4.00 4.00 4. 00 4.00 4. 00 4.00 4,00 4.00 4. 00 4.00 4. 00
Production, total thous. of pairs._| #29,353 | 30,533 | 35554 | 34,425 | 34,000 | 28,5441 28,304 385,624 | 28,184} 28,709 | 23, 852 1 23,200 | 28,834

Men's....__... .of pairs__|___ R 7,922 8,673 &, 427 8,219 7,587 6,734 8, 615 5, 969 7,634 6, 939 6, 563 7,673
Boys’ and youths . of pairs. - 1,487 1,503 1, 506 1, 540 1. 479 1,452 1,757 1,321 1,512 1,252 1,194 1,381
Women’s ... __...____. . of pairs. § 12,4321 14,0831 13,222 12,870 9,553 | 11,844} 15025 10,561 8,804 6, 147 7,746 11, 760
Misses’ and children’s. ... . of pairs._ | 3,122 3, 686 3,271 3,185 2,757 2,647 3,157 2,630 2,771 2,293 2,401 3,055
Slippers, all types_.._.._._. thous. of pairs A 2,329 3, 565 3,639 4,072 3,899 3,333 4, 240 4, 27! b, 212 4,827 2,892 1,748
All other footwear__..__... thous. of pairs__|__...._..| 3,240 4,044 4,359 4,173 3, 268 2,383 2,822 2,421 2,775 2,364 2,404 3,217
LUMBER AND MANUFACTURES
LUMBER ! \J
Exports (boards, planks, and scant- i |
lings)*® e Mift.b.m..| 93,762 70,282 83,453 | 109,919 § 60,991 | 53,879 | 62,452 | 115,145 | 92,033 | 104, 126 | 93,860 | 106,766 91,728
Retail movement: | |
Retail yards, Ninth Fed. Res. Dist.: ! |
Sales oo Mit.b.m._| 2,738 22,601 2,094 | 4,440 6, 467 6, 656 6, 574 8, 657 9,251 | 10,290 7,777 4,019 3,403
Stocks, end of month_._._..__ Mft.b.m._| 63,831 (265640 | 61,827 | 62,857 | 63,800 | 62,665 | 60,754 | 64,388 | 61,864 | 57,614 | 55,101 | 53,048 | 58,442
Retzail yards, Tenth Fed. Res. Dist.:
Sa)eS e eieemcas Mft.b.m.. 1,689 1,792 2, 059 2,300 2, 268 2, 083 1,290 2,103 2,278 2,801 2,499 1,626 | 1,735
Stocks, end of month. _._.__.. Mft.b.m..| 25895 27,493 | 28,351 | 28,052 | 27,760 | 27,734 | 13,643 | 27,259 | 26,548 | 26,221 | 25,029 | 25,399 | 25,584
|
Flooring !
Mgpclie, beech, and birch: ’
|
Mft.b.m_.| 4,630 4,763 6,438 3,037 4,437 3,283 4,002 4,072 3,185 3,805 1 2,905 2, 6069 4,122
_.Mft.b.m._| 5,831 5, 667 7,167 5, 598 5,998 5,771 5,606 | 5,148 4,700 4,149 ; 3,819 3,510 4,561
-Mit.b.m_.| 3,440 2,964 4, 596 4,226 4,480 4,103 2,451 | 3,326 3, 529 4,546 | 2,673 3,339 3,366
Shipments......... Mft.b.mo.| 2812 3, 665 4, 643 4,303 4,512 3,573 4,421+ 4,279 3,386 3,408 1 3,006 2,668 3,302
OSIEOCkS' end of month___________ Mf{t.b.m..| 21,503 § 18,666 | 18,828 | 19,195 | 19,526 | 20,828 | 19,059 ; 18,741 | 19,582 | 20,832 | 20,286 , 21,001 21,059
ak: ! |
Orders:
New. e Mft.b.m..| 12,264 28,233 682 5, 800 8, 646 6,521 6,937 8,061 8,212 9,802 8,262 6, 246 9,939
Unfilled, end of month - Mift.b.m.| 8504 29,788 1 17,005 | 12,415 11,135 9, 426 8, 764 8, 241 8, 242 7,972 6,425 5,678 6,406
Production_..__.__._ _Mit.b.m_| 7,773 7,737 8,919 | 10,360 9, 546 8,951 7,301 8,115 8,579 9,404 9, 182 7,704 8,777
Shipments..._... Mit.b.me. 9,015 8,112 13,711 0,476 9,813 7,965 7,713 9, 041 9,003 © 10,095 9, 533 G, 904 8, 676
Stocks, end of month-_....oco... Mft.b.m..{ 61,442 65285 | 62,532, 63,938 | 62,635 | 63,375 | 64,251 | 64,168 | 63,444 ! 62,793 | 63,077 | 63,614 63,302
Hardwoods |
Hardwoods (Southern and Appalachian dis-
tricts):
Total:
Orders:
New ol b.m.. 173 124 135 150 13 94 98 105 94 101 109 124 146
Unfilled, end of month b.m._ 287 240 239 265 241 232 228 229 223 . 229 ! 227 261 269
Production . ft. b, mo_ 146 128 120 135 116 146 116 101 105 | 98 80 86 131
Shipments - Mt b.mo. 161 116 128 131 124 109 94 101 ¢ 94 | 105 113 109 131
Stocks, total, end of month._mill. ft. b, m._ 1,805 1,891 1, 862 1, 856 1, 861 1,914 1,940 1,959 1,961 1,047 1,927 1,932 1,914
a Unsold stoekS.cceecaoeaaas mill. ft. b. m_. 1,618 1,651 1,623 1,591 1,621 1,682 1,712 1,730 1,737 1,719 1, 700 1,671 1,645
um:
Orders, unfilled, end of month
mill. ft. b. m__ 58 46 48 48 44 41 39 36 37 36 38 49 59
Stocks, total, end of month_.mill. ft. b. m.. 421 414 425 424 427 442 447 450 | 452 445 441 432 429
Unsold stocks...._.____.._ mill. ft. b. m__ 363 368 377 376 383 401 408 414 415 409 403 383 370
ak:
Orders, unfilled, end of month
mill. ft. b. m__ 109 88 90 110 95 95 91 96 93 99 97 106 95
Stocks, total, end of month_.mill. ft. b, m.. 644 588 582 578 580 606 623 634 633 641 639 643 644
Unsold stoeks..cooooo_ mill. ft. b. m_. 536 500 492 468 485 511 523 538 545 541 542 542 549
Northern hardwoods:
Production. b.ome e 16,733 | 19,965 | 17,227 | 14,581 | 12,890 9, 578 7,129 5,048 5,188 | o |aacearaa
Shipments._. b.m.. 13,354 | 18,086 | 18,204 | 16,919 | 13,090 | 10,607 | 13,290 | 13,075 | 14,043 | . . | ccucees|oommma s
Softwoods
Fir, Douglas:
Exports:§ !
Lumber®....._.. S, Mft.b.m._| 43,911 25492 | 25380 | 52,956 | 14,701 1,173 7,190 | 60,138 | 38,954 | 35,959 | 40,728 | 45,325 39, 622
o ’gimber ....................... Mft.b.m..| 253381 13,876 | 20,824 | 25,256 | 10,422 426 3,252 | 34,513 | 29,363 | 19,715 | 26,156 | 27,565 30,327
rders: |
NewY. oo M ft. b. m..| 140,114 | 119,970 | 145,933 | 141,457 | 139,6667 83,710 | 89,530 | 143,695 | 127,1327 125,789 | 124,446 | 128,923 141,904
Unfilled, end of month___...__ M ft. b. m..| 153,006 | 144, 143 | 123,103 | 152,648 ( 179,059_| 153,991 | 225,167 | 131,161 ; 136,980; 140,114 | 116, 121 | 145,038 | 136,085
s Revised. » Preliminary.

* New series. For data on lumber exports for period of January 1919 to September 1932, see p. 20 of the November 1932 issue. For earlier data on leather stocks,
see p. 19 of the January 1935 issue. New series on leather gloves and mittens cover 234 identical manufactures as reported to the U. S. Department of Commerce, Burcau of
the Census. Data prior to July 1934 are not available. These data are not comaparable with figures through January 1934 previously shown in the Survey.

§ Data revised for 1932, ses p. 44 of the June 1933 issue, exports of Douglas fir lumber and timber.

{ Data for March, June, August, and November 1934 and January 1935 are for 5 weeks; other months, 4 weeks.

® Data revised for 1933. See p. 20 of the September 1934 issue.
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1935 1934 ‘ 1935
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LUMBER AND MAN UFACTURE& Cont inued
LUMBER—Continued ! | E
Softwoods—Continued : i i ‘
Fir, Douglas—Continued | : i . ! )
Price, wholesale: : | ! i ‘ |
No. 1 common........ dol. per M ft. b. m..} 16.00 19.00; 19.00, 19.00 18. 00 18.00 18.00 | 18,00 16.00 16.00 16. 00 16.00 16. 00
Flooring, 1 x 4, “B'" and better i i | ' ! | '
dol. per M ft.b.m..| 3400 37.00 1 37.00 37.00 37.00 37.00 37.00 ¢ 30.001 34.00 34.00 34.00 34.00 34.00
Pl‘(_)ductlon'l ...................... M ft. b, m__{ 144,143 § 132,056 : 150,857 . 152,648 | 132,056 . 77,443 = 66,833 | 144,143 140,561 | 129,370 | 122,656 | 103,467 110, 569
Shipmentsy. . . b.m_.{ 149,067 § 111,912 131,161 | 136,980 , 106,988 | 68,042 = 65,804 ; 162, 049 | 144,500 | 113,703 | 123,008 | 113,703 118,627
Hemlock, northern: ! : !
Production. ... oo Mft.b.m__| ... 6,312 . 6,474 | 6,588 5, 658 10,159 11,550 7,861 5,920 4,435 !
Shipments. .. cnooceceeccanas Mit.b.m. ... 6, 297 7,699 0 7,631 8,734 1 8,723 6,157 | 10,046 @ 10,198 | 11,014
Pine, northern ! i i |
Orders, NeW oo oevcumacaean Mit.b.m.| 5532 6, 505 6,272 : 5924 6,470 8,764 5,341 8,754 4,198 6,503 | L 718 8
Production. Ift.b.m_. 1, 529 2,357 4,928 4,356 8,033 | 11,134 11,266 ° 8,664 ; 5,189 3, 266 1,014 608 667
Shipments .b.m_. 5, 303 5, 585 7,612, 6,384 6, 000 8,317 7,482 6,902 6,457 7,755 5, 6526 4,237 5, 007
Pine, southern: . i | :
Exports: ! ' : ;
Lumber§.._. Cbomol| 20,876 F 22,655 26,549 27,735 ¢ 23,113 ﬁ 26,604 ' 26,502 ¢ 26,698 | 22,120 | 22,884 . 23,386 | 24,551 23,576
o ’[C“lmber§4 n .b.m_. 8, 652 7,652 6,401 1 3,725 8, 885 ‘ 6,506 | 9,557 7,754 | 10,082 9,474 1 6,471 7,450 9, 234
rders: : : : : i ;
NeW . oo i .bhomo.| 102,395 § 108,336 - 133,794 © 110,348 ; 121,028 - 100,863 | 90,796 : 113,561 | 99,840 | 113,800 , 101,585 106,173
Unfilled, end of month..______ Mft.b.m._| 55707 § 90,425 1 87,681 97,498 82,514, 76,325 ' 77,599 64,366 | 58,087 1 62,527 59, 678 48, 530
Price, flooring_.__....._ dol. per M ft. b. m__ 34,51 38.21 38.16 1 38.28 37.%6 38.02 36. 55 34.77 34.G7 34. 99 35. 03 34. 49
Productlon _________ M ft. b.m._) 101,573 § 112,141 = 124,469 ' 116,615 117,665 107,606 99,222 . 08,961 97,928 | 102,324 96, 490 99, 548
Shipments.___.___.__.._ _....... M{t. b.m.__| 100,752 1 99,193 117,391 @ 108,320 = 122,202 | 115, 461 96,205 ; 113,913 | 103,908 | 114,402 ! 108,715 102, 401
Redwood, California: { i | | :
Orders: | : ; : !
[} U .b.m_.; 24,380 § 20,278 - 26,083 19,217 23,300 | 17,958 ° 15,834 © 19,704 | 21,168 | 22,811, 20,424 | 15,032 1 27,000
Unfilled. . bomolp 20,767 § 27,608 0 32,222 30,603 - 33,740 ° 32,769 . 29,534 . 24,046 | 21,930 16,873 @ 16,868 14, 604 24,621
Production. L b.omo| 22,005 22,901 25,184 | 24,482 26,199 | 25,880 = 20,647 25,930 | 25,449 28,215 | 26,345 21,242 19, 68
Shipments.. cb.omo D 1y,311 18, 943 21,755 1 20,644 20,147 ; 19,402 18,156 - 25,444 | 23,991 25,204 | 19,755 17, 934 16, 519
; J | :
Household: ! |
All districts: H i
Plant operations*....._percent of normal..i  43.0 30.0 30.0 30.0 30.0 32.0 35.0 39.0 42,0 4.0 420 39.0 39.0
Grand Rapids district: | |
Orders: ! : i :
Canceled......._. percent of new orders. . 4.5 8.0 7.0 9.5 8.0 7.0 5.0 5.0 £0 5.5 ¢ 6.0 135 3.0
New. _..._...... 1n0. of days’ production__; 9 6 8, 5 7 7 g 8 9 101 10 : 5 16
Unﬁlled end of month i i i |
no. of days’ production._. 13 9 9 6 7 7 g 9 9 8: 9 5 i3
Outstanding accounts, end of month 1 |
no. of days’ sales.. 17 18 . 18 18 16 15 15 16 17 18 1 16 15 . 16
Plant operations}...... percent of normal__ 34.0 28.5 29.0 27.0 27.0 19.0 22.0 24.0 25.0 25.0 | 34.0 32.0 1 310
Shipments._.._.. no. of days’ ptoducnon__> 8 7 8 7 ) [ 7 8 8 10 i 8 7 7
Southeastern district: | I
Orders, unfilled, end of month : : ;
dol., average per firm__l. 34,123 . 27,627 . 18,911 18,934 | 26,360 ; 40,317 | 34,759 | 32,6741 24,284 ' 19,071 | 22,070 [P
Shipments......... dol., average per firmn__;_ 51,145 88,196 « 46,177 = 44,612 | 30,821 | 46,943 | 63,340 | 60,211 | 64,616 | 46,721 1,31 feeoea o
Prices, wholesale: ; : : I
€S e 1926=100._ 68,5 76.1 76.1 1 74.9 73.2 7.5 L5 7.6 715 7161 0.9 68.4 | 63. 4
Dining-room chairs, set of 6.....1926=100__ 59,4 90.1 0.1 ! 90.1 90.1 90.1 | 90.1 90. 1 90. 1 90.1 | 90. 1 90.1 60,1
Kitchen eabinets. ... ____.__._ _1926=100__ 81. 9 87.5 87.5 ¢ 87.5 87.5 §7.5 87.5 87.5 B7.5 87.5 87.5 841 " £7.3
Living-room davenports......_. 1926=100._ . 75.6 79.4 0.4 79.4 79.4 79.4 f 79.4 79.4 79. 4 79.4; 76.6 76.5 76.6
Bteel furniture. (See Iron and Steel Qec-mn ) \ | j i )
\ILTAL% A\ D '\IAI\ I*FA(,TU RES
1
IRON AND STEEL
Foreign trade, iron and steel: | i
Exports§. . oo _long tons__{ 228,537 ¢ 151,184 | 261,269 | 201,539 241,753 ; 219,406 ° 233,186 | 242,047 | 301,334 | 220,200 | 299, 263
Imports ¥ o eaeeees long tons_.| 28,9051 28,407 34,393 26,862 20,465 | 24,858 17, 676 32,418 | 23,847 | 20,202 | 35,272
Price, iron and steel composite * i :
dol. per long ton.. 32.54 31. 30 31.38 32.67 32.97 | 32.96 32.82 32,24 32.15 32.10 32.15
Sales, iron, steel, and heavy hardware I
o January 1921=100._ (O} 78 99 105 114 109 82 87 O] O] ) O] )
re
Iron ore: ! ;
Consumption by furnaces ; | ! |
thous. of long tons..| 2,467 1,728 ¢ 2,190 2,470 2, 958 2,721 1, 600 1,444 ¢ 1,236 1,306 1 1,298, 1,508 <2280
imports#. . ... thous. of long tons.. 95 64 | 79 128 202 188 156 154 77 99 9 73 86
Receipts: : ; . :
Lake Erie ports and furnaces ; ! ; ;
thous. of long tons._ 0 0 0 01 1,468 , 3,118 3,362 3,002 2,343 1,761 0
Other ports..______... thous. of long tons.. 0 0 0 0 683 | 1,151 1,000 1,147 1,025 | 960 0
Shipments from mines. _thous. of long tons. . 0 0 0 0] 2,631 4,461 1 4,432 | 4,162 3,439 | 2,641 0
Stocks, total, end of month ! |
thous. of long tons__! 20,538 3 31,168 | 20,041 = 26,581 |, 25,508 ' 27,043 29,961 32,713 34,914 | 35,341 32,027
At furnaces.._.__...._ thous. of long tons. 24,600 § #23,902 | 24,060 ¢ 22,010 21,218 | 22,700 25,461 27,858 | 29,713 | 31,056 27, 004
Lake Erie docks....._. thous. of long tons__! 4,868 5,176 4,081 i 4,571 4,380 | 4,343 4, 500 4, 856 5, 201 S, 265 3,023
Manganese ore, imports (manganese content)® . : :
thous. of Jong tons.. 14 2 8 20 49 | 48 30 21 5 13 11 | 7 13
Iron, Crude and Semimanufactured | ‘
. J |
Castings, malleable: * i :
Orders, new....__.__.___ _short tons..‘l 41,225 § 36,594 | 42,961 38, 453 52,639 24, 499 21,862 . 21,306 | 19, 511 ' 18,785 36, 503 44, 568
Production. .....__.. _short tons_.: 41,377 § 33,939 | 43, 438 ;40,742 1 37,165 28,340 23,288 23,910 | 21,541 f 25, 317 32,746 43, 400
Percent of capacity . ovce oo ! 49,9 40.1 19, : 47.9 42.7 33.4 27.6 27.8 25.6 30.3 38.7 50.8
pi Shipmeuts ...................... short tons..: 37,650 § 31,412 | 41, 530 39,817 | 39,493 381,607 27,591 25,784 | 20,360 ; 21, 683 29, 543 41,182
ig fron: |
Furnaces in blast, end of month: i } 5l
long tons per day..: 56,605 ¢ 46,260 { 53,720 | 63,270 | 67,300 48,190 35,585 . 31,2058 | 28, 21 7 31,310 37,615 | = 54,605
............................ 96 - 89 96 110 ¢ 117 89 : 75 ; 62 \ 65 59 H 69 c 90
1 Temporarily discontinued. a Revised.

* New series.
castings, p. 20 of the April 1933 issue.

see 13{}2{0 of the September 1934 issue.

® I'mports from Cuba not included.
# See footnote on p. 35 of this issue.

evised. Data prior to April 1933 not published.
{ Beginning with January 1934 the report includes all known operators.

Earlier data on furniture activity, all districts, prior to April 1933 not published.

g For imports of iron and steel, see p. 20 of the November 1932 issue; for
New series on iron and steel composite price are shown on p. 19 of the January 1933 issue.
§ Data revised for 1932, For revisions, see p. 45, exports of southern pine lumber and timber, and p. 45, iron and steel, of the June 1933 issue.

Data revised for 1933;

Prior to this time approximately 89 percent of the listed capacity was included

Data revised for 1933; see p. 20 of the October 1934 issue.

{ Data for March, June, August, and Noverber 1934 and January 1935, are for 5 weeks; other months,4 weeks.
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Monthly statistics through December 1981, | 1935 1934 1935
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METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Iron, Crude and Semimanufactured—
Continued
Pig iron—Continued
Prices, wholesale:
Basic (valley furnace)...dol. per long ton..| 18.00 17.00 17.00 17.25 18, 00 18.00 18.00 18.00 18.00 18. 00 18,00 18.00 18.00
Composite pig irop_..._. dol. per long ton..} 18.84 17.94 17. 94 18.26 18.94 18. 94 18.94 18. ¢4 18, 94 18.94 18.94 18.94 18.94
Foundry, no. 2, northern (Pitts.)
dol. per long ton__{ 20.39 19.39 19. 39 19. 64 20. 39 20,29 20.39 20. 39 20.39 20. 39 20.39 20.39 20. 39
Produetion....o_.._..__ thous. of long tons.._ 1,609 1,264 1,620 1,727 2, 043 1,930 1,225 1, 054 898 951 957 1,028 1,477
Iron, Manufactured Products
Cast-iron boilers and radiators:
Boilers, range: t
Orders
................. number of boilers__| 53,897 | 88,274 | 39,074 1 39,326 | 95,683 | 34,627 | 33,576 | 36,006 | 51,734 | 64.211 ) 57,566 | 44,006 | 68, 106
Unﬁlled end of month, total
number of boilers..| 15,802 | 21,725 | 14,368 | 17,013 | 11,232} 11,818 | 9,738 | 9,003 | 12,724 | 10,195 | 9,740 | 16,320 | 19,357
Delivery, 30 days or less
number of boilers_.| 15,892 | 19,002 | 12,044 | 13,101 8,688 | 9,150 7,844 | 8,695 | 11,878 | 9,462 9,355 | 16,320 19, 357
Delivery, more than 30 days
number of boilers._ 0 2,723 2,324 3,912 2, 650 2, 668 1,894 1. 208 8§46 703 385 0 0
Produetion._ ... .. number of boilers..| 57,204 1 80,668 | 49,100 | 35960 | 41,021 { 34,741 33,255 | 87,735 | 45,375 | 63,434 | 59,673 | 40,337 63, 879
Shipments. ____________ pumber of boilers._| 57,362 | 27,104 | 46,301 | 36,681 | 41,358 | 33,180 | 33,746 | 35751 | 49,003 | 66,740 | 50,430 | 87,471 64,904

BSt}m’:ks, endé)f month.._number of boilers..| 30,375 1 32,387 | 35,186 | 84,465 | 34,125 | 34,902 | 33,869 | 35,853 | 82,225 | 28,919 | 29,153 | 35, 4&6 4 30, 443
oilers, round:

Production....oocoooooeaaoos thous. of tb__|-......_. 4,246 4,913 3,082 4,133 3,342 2, 691 4,105 3,856 5,762 4,391 2,946 3,233
Shipments coflb | .. 3,081 2,827 2. 544 2, 659 2,361 2, 592 4,571 6,258 | 10,652 3y 330 3, 626 2, 666
Stocks, end of month . _.______ thous. of Ib__{.-—.__.. 40,012 | 40,558 | 42,012 | 43,585 | 44,544 | 44,730 | 44,437 | 42,035 | 37,136 | 36,218 | 32,266 | 32,826

Baoilers, square:

Production.. _thous. of Ib__|-_-.. 11,428 | 15,255 | 11,065 | 15,014 | 15498 { 11,652 | 15,554 | 15,030 | 18,833 | 19,783 | 13,090 | 16,457
Shipments_._._._ -thous. of Ib_. 8,710 8, 241 8, 28 8,332 | 10,029y 11,172 | 17,800 | 25,208 | 34,185 19,353 [ 13,436 10, 604
Stocks, end of month....._.__thous. of Ib_.{...._.... 104 263 | 108,077 | 111,800 | 118,411 | 123, 956 124 414 | 121,973 | 111,740 | 96,320 | 96,933 | 96,554 | 101,340

Boiler ﬁttmgs cast iron:

Production. . _....._eeooo.__ short tons..| 4,1903 4,237 | 4,178 | 3,667 | 3,557 | 3,495{ 3 333 | 3,014 4,225 | 6,045 | 5,005 4,298 4,690
Shipments. _ short tons .| 3,865 3,672 3,184 3,564 3,601 8,686 | 3,523 4,651 4,655 5,943 5,027 { 3,060 4,750
Boiler fittings, malleable:
Production short tons__| 3,181 2,610 2,730 | 2,450 | 2,836 2,436 2,282 2,174 2,383 2,838 2,984 2,952 3,153
Shipments_ .o cveeao oo short tons..| 2,704 2, 390 2, 094 2,175 2, 570 2,445 2,180 2,484 2,354 2,830 3, 080 1,914 3,205
Radiators:
Production
thous. of sq. ft. heating surface._|......__ 2,409 2,923 2,663 3, 969 3, 064 3,483 4,289 4,011 4, 680 5, 208 3,632 4,679
Shipments_thous. of sq. ft. heating surface. |- --.-—.._ 2,307 2,182 2, 682 2,630 3,197 3,136 5,336 6, 262 9, 282 6, 456 4,482 3,117
Stocks, end of month
thous. of sq. ft. heating surface. .|-------.. 30,503 | 31,365 | 31,380 | 32,775 | 33,537 | 33,867 | 32,960 | 30,885 | 26,517 | 25,473 | 24,786 ] 26,178
Radiators, convection type: *
New orders:
Heating elements only, without cabinets
or grilles
thous. of sq. ft. heating surface §.. 43 45 77 30 45 62 77 62 44 Y4 124 115 81
Hea;lilllg elements, including cabinets and
grilles
thous. of sq. ft. heating surface §.. 66 76 97 135 95 122 128 178 158 196 131 182 93
Sanitary Ware
Bathroom accessories:
Production...______..__.. number of pieces__{ 121,190 | 147,407 | 167,684 | 108,593 | 233,176 | 222,872 | 158,270 | 205,350 | 349,072 | 143, 483 | 202,354 | 267, 293 75,310
Shipments_. ..o ... number of pieces-_| 111,005 | 136,027 | 181,893 | 106, 716 | 219, 629 | 223, 461 | 150,739 | 211,005 | 328,010 | 133,574 | 195,289 | 271,912 64, 305
Btocks, end of month. __._ number of pieces.:| 369, 605 § 368, 629 | 374,420 | 376,297 | 383, 646 | 3%3, 557 | 383, 161 | 375,376 | 376, 512 | 371,499 { 370,036 | 358,472 | 363,755
Plumbing brass. (See Nonferrous metals.)
Plumbing and heating equipment, wholesale

price (8 pleces)*. ... dollars..| 202.61 ) 204.74 | 203.50 ¢ 217.40] 216.88 | 218.91 | 217.88 | 218.16 | 211.26{ 207.03 | 206.89 | 206.50 206. 07
Porcelain enameled flatware:

Orders, new, total. ... dollars..| 692,358 1 521,796 | 731,321 | 817,818 | 808, 506 | 736,858 | 504, 146 | 719,146 | 636,811 | 713, 141 | 563,137 | 525,540 | 689,715
Signs___ . __aa.l —doNars_.| 235,427 | 155,005 | 197,601 | 226, 555 | 343,340 | 266, 811 | 226,883 | 306,463 | 193,716 | 248, 598 | 180,523 | 193,535 | 318,343
Table topS-- oo ccavun- -dollars. .| 153,431 | 106,895 | 105,844 | 119,387 | 112,965 | 107,308 | 110,079 | 145 404 1 220,279 ] 178,245 | 133,900 | 111,188 | 149, 384

Shipments, total.._._.. | 637,165 § 530,006 | 715,665 | 722,258 | 842,156 | 826,975 | 738,460 | 740,802 | 652,158 | 764,436 | 583,567 | 530,060 | 504,427
Signs_ . ... 190,316 | 204,817 | 231,974 | 215,673 | 302,858 | 207, 511 { 804,752 | 332,017 | 232,206 | 269, 6G5 | 199,652 | 204,527 | 219, 672
Table tops. 142,380 | 99,155 | 114,041 | 117,835 | 110,862 | 116,601 | 106,273 | 145,001 | 195, 541 | 205,059 | 131,993 | 106,772 | 152,409

chcelain plumbing fixtures:
rders:
New, net_ . ___._...__.. number of pieces_.| 1,013 [ 1,265 | 1,455 | 1,787 | 1,822{ 1,722 ,785 1 2,723 2,017 2,427] 2,8821 1,269 1,620
Unﬁlled end of month. _number of pieces..| 2 720 8,320 6, 8%% 8§, 276 5,277 4,852 4, 390 4,333 3, 854 3,298 3, 667 3,020 2,978
Shlpmenw ................. number of pieces__ 1,236 1,536 2, 594 2,074 2, 354 1, 769 1,954 2,542 2,198 2,771 2,110 1,300 1, 509
8tocks, end of month. .___ number of pieces_, 9,960 9,818 8,951 9,140 ; 10,422 | 10,981 | 10,762 9, 626 8, 847 7,873 7,610 9,703 9, 660
Vi(t)rec(lms-china plumbing fixtures: §
rders:
New, net_..._.___...... number of pleces.. 301,925 | 84,320 | 62,437 | 96,347 | 120,033 | 130,757 | 111,406 | 130,449 | 136,012 | 258,657 { 183,982 | 234,350 183, 281
Unﬁlled end of month _.number of pleces 369,128 | 92,928 | 76,362 | 81,1331 88,478 | 105208 | 08,924 | 107,020 | 113,991 | 165,687 | 183,152 | 283,202 { 262,363
Shlpments ....... _number of pieces-.| 195,160 } 75,933 | 79,003 | 91,576 | 112,658 | 114,027 | 117,780 | 122,853 | 132,041 | 206,961 | 166, 517 | 134,300 | 204, 120
Stocks, end of mo: number of pieces._| 380, 756 674 334 | 697,571 | 710,206 | 708,871 | 692,644 | 676,061 | 656,033 | 615,467 | 519,867 | 482,685 | 489,729 | 426, 570
Steel, Crude and Semimanufactured
gari, steel, gol{i ﬁ.nished, shipmenis.short tons_.] 31,903 } 25,989 | 27,838 | 28,885 | 30,809 | 29,940 | 18,130 | 17,622 | 14,304 | 18,500 | 17,923 | 24,049 31,783
astings, steel:

Orders, new, total_______._______ short tons_.| 31,725 85,608 | 60,046 | 63,1421 46,831 1 41,537 | 41,822 | 25538 § 20,030 | 24,327 | 21,552 27,312 31,816
Railway specialties short tons..| 5,490 | 15,471 | 26,758 | 32,813 | 16,812 | 10,408 | 22,407 5, 697 4,417 5, 538 4,283 8,128 6, 835
Percent of capacity ... ________._. 26. 6 22.8 38.3 40.3 20.9 26.5 26.7 16.3 12.8 15.5 13.8 17. 4 20.3

Production, total____ short tons__{ 29,687 | 28,526 | 39,491 46,242 | 67,313 | 60,268 | 46,182 | 43,748 | 31,816 | 29,142 | 25,799 | 23,616 28, 519
Railway specialties short tons._ 6, 181 6,428 | 12,174 18,324 | 23,309 | 18 904 17, 661 17,741 11,152 9, 309 7,218 5, 142 6, 062
Percent of capacity.. oo ___.___. 24.9 18.2 25.2 20.5 36.6 32.1 29.5 27.9 20.0 18.6 16.5 15.8 18. 2

Ingots, steel: §

Production.____._______ thous. of long tons_.| 2,742 2,183 2,761 2,898 3,353 3,016 1,473 1,364 1,252 1,462 1, 589 1,942 2,834
Percent of capaeity. ..o ___. 52 41 46 53 56 53 27 23 23 25 28 35 47
a Revised.

* New series.
January 1932 not published.

1 In equivalent direct radiation.

1 Revised series.

§ Data for 1933 revised. See p. 47 of the August 1934 issue.

® Revised Series.
9 Revised series.
84,814, shipments 58,618, and stocks 656,680,

For earlier data, see p. 20 of the January 1933 issue wholesale price of plumbing and heating equipment.

For earlier data on bathroom accessories see p. 20 of the October 1933 issue, and for range boilers see p.
For 1932 revisions, ses p. 46 of the July 1933 issue.

See footnote on p. 20 of the October 1934 issue.
Datarevised starting Jan. 1933. Revisions for this year will be shown in a subsequent issue. Jan. 1934 revision

Figures on convection-type radiators prior to
20 of the July 1934 issue,

net new orders 58,943, unfilled orders
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ME i‘;) Y,h AND ¥ 1("}31 KE = ontmued
IRON AND STEEL—Continned
Steel, Crude and Semimanufactured— i
Continued ’
Prices, wholesale: I
Composite, finished steel........ dol. perlb..| .0244 L0231 L0231 0240 L0253 L0233 . 0246 0244 . 0244 L0244 L0244 L0244 .0244

Steel billets, Bessemer, Pittsburgh
dol. perlong ton_.| 27.60% 28000 26,007 2075 29.00{ 2%.00| 27.40| 27.90) 27.00! 2700 27.00] 27.00 27.60

Structural-steel beawms, Pittsburgh
dol.perlb..l L0180 O30 L0170 .oltw ! o35 | .013s] .o11! .80 o186 | .0180| .0180| 0180 . 0180

Steel scrap, Chicago._..dol. per gross ton..| 1125 1.0 12,13 10,75 10,93 9,75 9,55 8.19 8.5 8.75 9.25 10. 31 11.8¢

U. 8. Stesl Corporation: !

Earnings, Bot.cuvecccrccnomcna- thous. of dol..
Shiproents, Anished products* .. _long tous..| :

Steel, Manufactured Products
Barrals, steel:

3,750 | fea oLl 3,762 ...
370,308 | 343,062 | 366,119 | 418,630 | 534,055

Orders, unfilied, end of month..... number._!. 505,573 | 596,601 | 460,880 | 336,593 | 452,630 | 1,171,996
Production. .o caeeeeeuan o --number._. 316,320 | 363,835 | 524,232 | 421,003 | 373,850 | 390, 459
Percent of capacity - <o ceneomocom s H, 22, 25.5 35.7 29.6 26.4 30,0
Shipments_.......... --number. i 3 ARG L 426,175 218,678 | 368,771 | 516,684 | 419,500 | 374,024 | 391, 232
Stocks, end of month. ... c..ooa.. number_.i 23,357 { 39,442 | 35,653 4 20,461 | 24,575 | 32,123 | 33,626 | 27,328 26. 555

Boilers, steel, new orders:

.-thous. of sa. ft.. 282 i 355 565 530 416 287 260 392
- amber of boilers._. Py ! 408 597 626 €96 447 331 329
Furniture, stea :
Basiness group:
Ordors:
NeW .- oooaeeecas ous. of dol._ L15 560 870 813 993 | 1,026 | 1,063 1,184
Unfilled, end of month. 5. of doi... 1, Git 1,047 815 663 604 651 619 663
Shipments...o..o.oooo ous. of dol.. 1,048 8631 1,101 79 998 | 1,039 | 1,090 1,139
Sheiving: 4
Orders:
-thous. of dol... 253 2 206 209 253 25% 219 273
----thous. of dol.. 200 172 120 154 196 164 192
Shipments. «ceuveeeemoanan theas. of dol.. 354 231 226 261 294 17 208 25
Sales:
Orders:
NOW o e s. of dol.. 184 135 162 118 147 161 190 160
Unhued end of month....thous. of dol.. 164 20 196 177 181 216 230 245
Shlpments - 5. of dol_. 153 350 166 130 142 126 172 145
Lock washers, shipments___...__. thous. of dol.. 208 ¢ 171 162 87 130 129 171 277
Plats, fabricated steel, new orders, total j
short tons.. 27,395 16,293 15, 108 14, 531 16,629 { 26,025 18,778
Oil storage tanks -.short tons.. 11,019 3,334 3,445 927 ,252 ) 5,185 1,389
Sheets, black, blue, galvanized, and fall fin-

ishad:
Orders:

Unfilled, end of month.

..short tons__i 183,322

114,555 | 72,517 { 66,0064 77.063 02 920 133,344 | 193,130 | 321,831
short tons_.| 248, 431

74392 BY.4721 64,270 ¢ 67,0602 100, 745 | 158,456 | 279,012

Production, total..._... _.short tons..| 219,652 2 i 199, 40% 85,286 1 77,197 ¢ 76,051 143,057 | 159,740 | 235,714
Parcent of eapacity oo W 3 ) 79.0 A 26.2 23.8 23.4 44.0 49, 74.0
Shipments. - cecnocecanaas -.short tons__} 201, 13{ i, 70U ¢ 184,042 | 240, T30 Q5,412 77,706 | 73,260 103, 880 { 141,566 | 205,915
Stocks, end of month, total. short tons. .| 103, 743 LG 135,795 ¢ 157,510 ¢ 140, 400§ 109, 282 | 09, 88% 107,550 | 104,720 | 105,182
Unsold stocks. o oaouo._o .-short tops..{ 62,024 § 63,4600 57. 720 RLOR3 | 48, T4 "\‘) t»GG 7,352 1 Ty, 008 1 84,398 63,400 | 64,393 60,177
Tin and terneplate:*
Production. .. .o_.__. thous. of fong tons..b._._. _._ 10t 14 160 168 150 80 115 85 93 23 90 120
Track work, production_..___..__. short tons.. 2, 892 3,31 4, 448 6, 122 5,754 6, 184 5,220 5,364 3,358 2,153 2,065 2,272 2,333
MACHINEEY AND APPARATUS
Afir-conditioning equipment:{

Orders, new, total.___._._ . ofdol.. 939 693 g1t 1,201 1,254 1,263 1,290 1,267 1,191 1, 501 1, 592 1,328 1,106
Alir-washer group. 5. of dol_. 207 60 R 253 324 205 274 197 147 89 152 127 93
Fan group-_.._..... 3 of dol_. 433 313 390 575 574 6.7 U2 519 467 590 575 459 485
Unit-heater group. cof dob .. 347 22 3 316 386 350 24 550 576 822 865 742 527

Electric overhead cran !

rders i
NeW . e cmcacma s. of dol .. 200 i 310 123 39 &4 167 194 59 136 139 129 393
Unﬁlled, end of month_ 3. of dol__ 803 218 A7d 522 518 477 563 689 659 651 670 592 905
Shipments. - oo uocooeoaaoans . of dol_. 207 70 83 80 gy 123 73 79 89 143 158 207 80

Electrical equipment. (See Nonferrous metals.)
Exports, machinery. (See Foreign Trade.)
Foundry equipment:

Orders:

NeW. oo 1922-24=100_. 75.7 75. 4 66. 5 70. 4 50.7 43.1 46, 4 55.3 80.4 66.9 86. 6
Unﬁlled end of month_____.1922-24=100__ 57,7 51,5 52,1 57.8 43.1 35.3 45,6 49.1 69.7 54. 4 69.2
Shlpments ____________________ 1922-24=100_. ¥5. 1 [ZA 5.5 64.3 67.2 48.7 37.0 51,5 59. 6 81.1 76.2
Fuel equipment:
Oil burners:*{
Orders:
N W - oo 0. of burners__| 4,630 12,819 | 16,714 1 19,27 9,355 5,338 | ¢ 4,667
Unfilled, end of month“no. of burners.. 837 3,804 2,475 1,776 1,.‘86 735 871
Shlpments _________________ no, of burners_.|  4,69: 12,465 | 18,133 | 19,973 9,745 5,952 | o 4,531
Stocks, end of month___.__ no. of burners..! 13,498 18,022 ] 14,600 | 11,461 | 11,348 | 12,469 12 986

Pulverized fuel equipment:
Orders, new, storage system:

Furnaces and kilns.._no. ¢f pulverizers_. 0 4] 0 0 2 0 0 0 g 0 0 3 0
‘Water-tube boilers_ __no. of pulverizers__ 0 0 0 2 1] Q 0 0 0 0 0 0 0
Orders, new, unit system:
TFire-tube boilers.._._. no. of pulverizers.__ 0 2 0 2 0 0 0 3 3 0 2 0 0
Furnaces and kilns.__no. of pulverizers._ 4 1 4 0 1 4 0 2 0 5 2 8 6
‘Water-tube hoilers..._no. of pulverizers. . 12 6 5 12 ] 4 17 21 3 7 3 8 5
8tokers, mechanical, new orders:} )
Class 1, residentialf__.______..__ number...| 1,109 683 644 560 902 1,215 1,270 2,678 4,636 5,077 2,761 2,125 1,241
Class 2 apartment and small commercialf
number.__ 167 €5 64 58 83 145 14 269 429 458 265 210 147
Class 3, general commercial and small com-
mercial heaters”. . __._._..__. number_. 48 30 22 41 22 60 78 133 188 177 142 90 61
Class 4, large commercial: 1'
Number - 105 77 o) 172 250 241 287 292 205 167 139
HOrSePOWEL « e amec e cmmc e ccm e eee 28,164 § 19,157 23,679 34,670 1 44,300 | 43,803 | 41,987 | 46,623 | 39,767 | 28,199 24,339
Machine tools:{
Orders:
NeW? e cececeecaeme e 1926=100__ 53.0 34,7 41.4 36.2 43.9 52.4 66.1 65.5
* New series. For earlier data see p. 18 of the Jamiary 1934 fssuy, United Stutes & sipients. p. 20 of the December 1932 issue, tin and terneplate, p. 19

of the January 1933 issue, stokers. Current oil-burnar s k
1933 data; p. 20 of the July 1934 issue for machine tools (ineclu
q Series covering shipruents and unfilled orders tempotarily dis
1t Revised series. Data on air-conditioning machinery. moch:
subsequent issue. Revised data for January 1931 on al conditioning mm ,vn
burners, new orders 3,635, unfilled orders 1,588, shipinents 3,687, and stocks 15,365;
horsepower. 20.920.

d on reports from 149 concerns; see p. 48 of the May 1934 issue for

starting January 1933.  The revisions for this year will be shown in a
air washer group 71, fan group 341 and unit heater group 303, oil
«rs, new orders, class 1, 660; class2 98; class 3, 89; and class 4, number, 140,
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i
Monthly statistics through December 1931, ! 1935 1934 1935
together v}vlith explana:oiy igotnotes allm’d geferé : I‘ .
ences to the sources of the data, may be found : Febru- § Febru- . Beptem- op | D Deceni-
in the 1832 Annual Supplement to the Survey | ary ary March | May June July | Auvgust -7 ) October ber |lanuary
METALS AND I\IANUFACTURES—Contmued
MACHINERY AND APPARATUS—Con.
Punps: .
Domestic, water, shipments: { .
Pitcher, hand, and windmill_____.. units..| 36,433 § 43,122 | 33,421 34,193 | 39,152 | 36,771 39,552 | 26,022 | 25,127 31,151 36, 482
Power, horizontal type.._..__..___. units.. 620 496 720 854 785 971 91 696 732 51 615
Measuring and dispensing, shipments:
Gasoline:
Hand operated 446 661 849 €92 773 488 620 538 611 419 a 366
Power.__. 3,001 1,888 1,879 3,327 2,712 3,193 2,630 1,867 2,240 1,794 | @2501
Qil, grease, a
Hand operated 5,133 5,323 8 119 6, 960 5,526 5, 242 5,092 4, 860 5, 042 4,490 6, 069
. 442 621 404 608 579 488 614 614 766 339 185
Stean, power, and centrifugal:
Orders:

NeW . oo thous. of dol.. o 469 727 665 | 703 AdY 550 637 663 30 608
Water-softening apparatus, shipmentsi§ units_. 395 346 344 510 360 304 344 3 440 250 420
Water systems, shipments § §-...._.....units..{ 6,679 5, 204 133 8, 254 o, 740 7,056 8, 204 5,270 s A7 5, 1,632 £, 363
Woodworking machinery:

Orders®
thous. of dol.. s (3 PO P 3 2 5 1 4 4 1
thous. of dol.. 286 202 244 237 252 262 172 202 244 35
thous. of dol.. 303 250 225 233 297 312 241 228 247 313
______________________ machines..| ________ 199 199 172 123 127 148 199 152 114 131
thous. of dol._| ____ ___. 244 342 202 220 186 239 242 227 236 241
NONFERROUS METALS AND
RODUCTS
Metals
Aluminum:
Imports, bauxite# ... _.___.._ long tons.. 7,191 13,936 | 13,534 16, 685 13,594 13, 249 12,985 14,463 16, 749 12, 587 19,211
‘Wholesale prices:
No. 1, v1rgm, 98—99 (N.Y.)....dol. per lb._ 2 . 2095 . 2095 . 2095 . 2095 . 2005 . 2095 . 2095 . 2005 ® 2)
" Scrap, east (N.Y.)oooooo.oo dol. perlb..| 1225 . 0981 . 1025 . 1106 . 1003 . 0938 . 0907 L0888 | L0023 L1007 L1251
Babbitt metal:
i thous.of Ib..| 2120 2,147 | 2,474 2426 2,262 | 1,980 1,836 | 1,633 | 1,808 2,164 2,401
-thous. of Ib.. 461 431 498 536 643 b 457 380 444 541 408
c thous. of Ib_. 1,678 1,716 1,976 1,890 1,619 1,435 1, 400 1,273 1, 364 1,622 1,993
opper:
Exports, refined§®. -..short tons_.| 24, 869 19,365 | 24,210 22,306 | 30,721 25,324 | 24,279 | 24,476 | 29,784 2? 648 22,739
Imports, total§#.. -short tons..| 22,913 | 5,785 | 25 382 15,247 | 23,226 | 14,780 | 16,565 | 12,236 | 22,817 15,152 | 15,110
Ore and blister____.... .short tons_.| 22,120 | 55331 24,726 15,011 | 28,221 | 14,724 | 15,048 | 10,895 | 19,131 13,922 | 13,834
L Prlce, electrolytic (N.Y.)....._..dol. per Ib_.| o878 . 0778 L0778 . 0828 . 0859 . 0878 L0878 . 0878 . 0878 . 0878 . 0878
ead
Ore:
Receipts in U.S. ore..__.___.__ short tons..| 25,510 § 22,137 | 24,375 25,729 | 21,803 22,304 26,080 | 26,713 | 25,218 25, 563 27, 644
Rsélipglents, Joplin district_ ... short tons_.| 1,981 1,404 | 3,597 3,390 ,082 1 1,518 | 2,238 [ 3,901 | 1,183 4,767 4,536
efine
Imports# ....................... short tons.. 1, 464 364 1,928 1, 537 1, 662 1,719 1, 587 2,065 2,726 851 3,002
Price, pig, desilverized (N.Y.).dol. perlb-_| 0353 . 0400 . 0400 L0414 . 0398 L0377 L0375 . 0369 . 0365 . 0360 . 0369
Production. _......._.. -short tons__| 24,063 | 31,892 | 31,379 34,741 | 29,695 | 27,354 | 22,999 | 27,070 | 31,243 32, 500 27, 176
Shipments, reported. -short tons..| 82,518 | 25,778 | 30,365 20,316 | 28,276 | 29,479 | 33,606 | 36,018 | 35,943 34, 680 | ¢ 33,695
. Stocks, end of month. . short tons..| 226,709 | 216, 224 | 221, 465 233,245 | 238,181 | 240, 595 | 234,312 | 230,219 | 229, 859 235,457 1 2231,928
Tiu:
Jonsumption in manufacture of tin and
terne plate*__ _..Jdongtons__i____ ____ 1,570 2, 540 2,570 2, 330 1, 240 1,780 1,320 1, 440 1,100 1,860
Deliveries ..Jong tons.. 3,905 2,940 835 4,110 3, 845 3,875 4,045 3,850 2,925 4, 530 4, 600
Imports, bars, blocks, ete.#...____long tons_.1 5, 1u6 1,944 3, 569 3,932 4,242 4, 900 2, 826 3,23t 3, 148 1,478 4,023
Price, Straits (N.Y)..._.....__. del perib..| 006 f . 5162 5374 JB3EZ L UAI224 L5192 | L5195 | LB149 | L5003 L 5087 . 5087
Stocks, end of month:
World, visible supply long tons_.| 19,652 ] 2i,60 | 20,423 17,371 17,251 16,313 | 15,494 [ 15,386 | 16,475 13, 698 14, 694
zi United States_...._...._ loug tons_.| 3,571 7,014 6,459 5, 059 5,004 6, 461 4, 968 4,243 4, 098 2, 638 2, h81
inc:
Ore, Joplin distriet:
Shipments...........____..._. short tons_.| 32, 264 21,600 | 26,487 25,300 | 34,934 11,820 | 27,686 | 31,782 | 21,203 36, R27 26, 207
Stocks, end of month._____..__. short tors..| 17,649 § 14,778 | 17,211 17,922 1 21,788 | 13,368 | 16,992 | 21,290 | 17,337 17, 600 15, 263
Price, slab, prime, western (8St. Louis)

. . dol.perlb_| 0371 fF .0438 | .0437 L0435 | L0424 | .0432 | .0428 | 0405 | 0383 L0371 L0873
Production, total (primary)§-....short tons..| 33,072 ] 30,296 | 33,845 30,944 | 25,160 | 24,756 | 26,169 | 26,515 | 34,527 35, 685 35, 614
Retorts in operation, end of mo.___number..} 33,210 30,763 26, 952 27,193 31, 234 30, 324 30, 442 31, 352 31, 964 32, 944 32, 658
Shipments, total§ short tons..; 34,903 | 32,485 | 32,877 35,580 | 30,217 | 26,966 | 21,663 | 21,913 | 30,294 31,707 | 85,538

Domestic§ short tons..| 34,870 | 32,485 | 32,874 35,580 1 30,169 | 26,966 | 21,663 | 21,913 [ 30,294 31,707 35, 538
Stocks, refinery, end of month§..short tons__| 118, 075 | 109,792 | 110, 760 104,729 | 99,672 | 97,462 | 101,968 | 106,570 | 110, 803 119,830 | 119,906
Electrical Equipment
Conduit, nonmetallic, shipments_thous. of ft__{ ___.____ 1,097 1,111 1,981 1, 551 1, 426 1, 575 1,609 1,692 1,142 1,895
Delinquent accounts, electrical trade. (See
Domestic trade.)
Furnaces, electric, new orders___..__ kilowatts._|_.._..___ 1,422 1,462 1,090 484 479 1,150 1,163 1,519 984 | ...
Electrical goods, new orderst {(quarterly)
thous. of dol..|____. ..__f ... 92,302 |- .oeioiii]aaccaaean 128,084 focoeoooe|amacaaans 100,334 ... ... 118,397 oo
Laminated phenolic preducts, shipments
dollars..| 750,943 | 566,490 | 844, 449 760, 788 | 804,870 | 667,198 | 695,382 | 561,273 | 585, 565 604, 610 | 698, 402
Mica, manufactured:
Orders, unfilled. end of month_thous of dol.. 105 112 78 63 53 57 46 67 62 103 108
Shipments thous. of dol.. 154 121 158 147 114 106 99 84 106 114 163
Motors (direct current):
Billings (shipments). dollars_.{._.______f 309,232 ; 274,937 280,771 | 335,307 | 260,355 | 297,734 | 209,308 |___.____. [ R
Orders, DeW . oo wcocmeoe oo dollars_.|.____.... 215, 558 | 337, 280 321,483 | 366,613 | 207,654 | 243,700 | 242,528 || .l |-
Panel boards and cabinets, shipments
thous. of dol..|.__.____. 152 192 225 204 21 328 207 257 227 |eceeacnan
Porcelain, elecirical, shipments:
Special._.._ . -...dollars__} 48,031 28, 568 | 43,433 42,307 | 51,369 | 563,523 | 49,371 39,351 56, 099 45,189 47,771
Standard . ....dollars__| 34,500 ) 17,244 | 22,403 22,160 | 21,539 | 22,383 | 24,691 | 23,509 | 27,263 20,723 34, 649
Power cables, shipments___.____. thous. of ft_. 303 180 390 312 363 337 470 220 277 380 320

a Revised,

* New series; for earlier data, see p. 20 of the December 1932 issue for tin and terne plate.
1 Revised series; for earlier data on new orders for electrical goods see p. 19 of the August 1933 issue.
1 Present series on water systems now cover 40 companies. Data revised beginning January 1933. See p. 49 of the December 1934 issue.

® Data on exports revised for 1033: see p. 20 of the September 1934 issue.
§ Data for 1032 revised; for revisions see p. 48 of the June 1933 issue, exports of refined and total imports of copper.

1934 issue; for 1934 revisions see p. 49 of the February 1935 issue.
# See footnote on p 35 of this issue. Data for 1933 revised; see p. 20 of the Oclober 1934 jssue

2 Discontinued.

9§ Revised series. Data on domestic pump shipments and water systerns revised stariing January 1934
power, horizontal type pumps, 347, and water systems, 4,302,

issue. January 1934 revision 265,

For 1933 revisions on zinc, see p. 49 of the January

Revisions for January 1934, pitcher, hand, and windmills, 28,202

Water softening apparatus revised starting January 1933.

Revisions for fhl\ year will he shown in a xulwequent
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Monthly statistics through December 1931 1935 1034 1935
together with explanatory footnotes and refer- - S -
ences to the sources of the data, may be found Febru- § Febru-
in the 1932 Annual Supplement to the Survey ary :‘,ry

‘\1P TA LS AND A

May June  July August‘septem'
;

Novem-: Decem-
Oct
ber . Qetober) Tpar | ber

January

i &C’l‘U[’hS ~—(J»)ntmued

NONFERROUS METALS AND
PRODUCTS—Continued

Electrical Equipment—Continued

Power switching equipment, new orders:
3, 122 1 33,603 58,475 33, 283 27,611 22,020 | 45,045 | 36,728 | 85,322 | 987,442 27,855 30, 214
72

dollars__
dollars. . 43,075 | 92,257 | 86,788 | 115,806 ; 90,477 | 125,838 | 107,437 | 113,002 ; 96,646 | 91,908 , 974 78,993
Radialtx))rs, convection type. (See Iron and
steel. :
Reflectors, industrial, sales. . .oeeeeoonoz units..l 51,956 § 435,504 | 4%, 486 | 52,452 | 57,641 ) 46,081 | 44,666 | 50,746 | 48,256 | 56,021 | 53,235 | 48,678 61, 344

Vacuum cleaners, shipments:

Floor cleaners --.-number.._ 03 | 78,475 | 63,526 63,213 | 50.348 | 40,085 ¢ 50,211 | 63,936 | 67,414 | 68,866 | 71,307 60, 180

Hand-type cleaners number.. 11,908 | 23,461 18,739 ° 21,7381 20,0141 12,025 ; 18,097 | 21,758 | 20,384 | 21,838 | 23,920 18, 744
Vuleanized fiber: ;

Consumption _.thous. of Ib... 1,471 1, 464 1,908 1,767 1,m2 1,833 1, 839 1, 552 1,333 1,306 1,033 990 1,381

Shipments ---.thous. of dol._ 0 294 387 357 432 451 316 329 270 315 267 270 434
Welding sets, new orders: !

Multiple operator .ounits. oo 4 2 6! 1 1 2 1 7 2 5 1

Bingle operator —-unitso ..o 252 348 332 345 333 292 241 223 371 273 368 347

Miscellaneous Produets

Brass and bronze (ingots): ® : :
Shipments and deliveries....._.... net tons-_. . ....... 4,322 5,251 5,223 5,143 4,841 4,317 3,757 3,260 4,106 3,919 3,688 5, 338
Brass, plumbing:

Shipments* --number of pieces_.i......... 660,820 | 700,502 © 704,816 | V88,911 | 740,222 | 693,979 | 707,156 | 708,694 | 060,463 | 849,415 | 758,548 | 969, 823
Brass shests, wholes: e, mill__dol. per 1b_. L143 . 138 138 . 140 143 L 144 L 145 . 145 . 145 . 145 L144 .143 . 143

Copper, wire cloth: :
Orders: . i
Make and hold-over, end of month :

thous. of sq. ft..| (3 76 3 56 | 51 48 49 50 47 41 42 42 33

...................... thous. of sq. ft.. 369 307 a6l 304 | 279 238 | 282 369 262 417 337 329 404
Unﬁued end of month....thous. of sq. ft._. 462 451 798 745 622 461 ° 423 393 497 441 428 479 411
Production__. .of sq. ft_. 374 324 420 418 350 343 281 382 33 357 333 317 393
Shipments. . . of sq. ft_. 357 31 384 378 325 401 300 380 273 371 326 281 435
Stocks, end of month......._thous. of 5G. fto-; 706 714 748 788 814 725 718 696 47 735 742 743 694

PRINTING

WOOD PULP ! ! i
Consumption and shipments*. ..__ shiort tons [IERL AT YRR S It 317,730 70 347,711 ¢ 329,961 | 376,632
Groundwood* . _._._.______ £ 100, 304 8%, 610 04,409 | 96,815 | 103,616
Sulphate*____. . 37 90, 069 102,503 | 91,762 | 111,376
Sulphite total*. 110, 104 119,475 | 112,674 128, 091
Bleached*_ 60, 029 70,398 | 62,476 75,930
50,075 49,077 | 50,198 52,111

Unbleqched* 4
da* 7, et
4 mﬂ

22, ‘340 24,966 | 22,552 26, 730
6,268 6,158 6,819

374,234 | 333,504 | 330, 466

Damaged, offi-quality & misc’}
Production, all grades*_____._

Groundwood*___.. s} $ - 161,646 | 99,902 106, 321
Su]lphate*. ... 3. ', 6146 102,168 | 92,108 | 111,520
Su phite, total*. s 402 119,808 | 113,739 | 128,782

Bleached* . __ 69.631 | 66,056 76,019

-.-short tons. -
clmrr tons.

Unbleached* 50,177 | 47,683 52,763

24,536 | 21,806 27, 002

Damaged, off-quality & misc

Stocks* 111,759 1 115,675 | 119, 398
grloulllndtvv*ood*_ 38 f;)g 41,710 14,400
ulphate*______. - 6, 82 7,174 6, 148
Sulphite, total*.. Ot 71 ossiour 59,484 | 60, 648 62, 670
Bleached*. _. % I LR S 36,963 | 40,543 41,929
Unbleached* 4 is403 22,521 20,105 20, 741
....... 4,159 5,740 5,238 5,49

5,316 4, 690 1, 084 905 731

short tons._| 108,563 §F 144,133 | 109,405 | 77,150 1 125,486 1+ 136,947 1 150,031 | 142,864 | 139,512 | 165,936 | 146,060 | 139,263 | 179, 303

.......... short tons..| 13,020 11, 408 9, 239 14,243 17,555 ¢ 11,051 21, 037 17,272 19, 319 16, 880 18, 707 17, 950 16,977
Price, wholesale, sulphite, unbleached__________ i
_____________________________ dol. per 100 1b__ 2.10 2.10 2,10 2.10 2,10 ! 2.10 2.10 2.10 2,10 2,10 2.10 2.10 2.10
PAPER § :
Total paper: |
Productiont... short tons. ..o d e ae et aee - [ SN ORISR AU SR
Shipmentst. ... short tons_. | oo oo e [N R A N SO (DS A
Book paper: !
Orders, new: |
Coated._... percent of normal production. | .__.__.__| 57 67 63 59 '
Uncoated. _percent of normal production_.|._._._.__ 61 64 63 61
Orders, unfilled: !
Coated._.... number of days’ production.. 8
Uncoated..__number of days’ production. 5

8hipments
Newsprint: :
Canada: ;

Exports 239,443 | 157,031 | 222,071 ; 202,177 | 212,845 | 183,930 | 190, 794 | 204,904 | 221,553 | 245,136 | 184,243
Production 156, 305 211,810 | 216,510 | 242,490 ¢ 229,637 | 208,238 | 216,164 | 196,172 | 235,021 ; 240,869 | 239,544 | 201,959
Shipments from miils. 160, 859 63 | 207,906 | 220,769 | 236, 764 | 225,449 | 199,926 | 209,938 | 195,320 | 228,921 | 262, 206 | 254,657 | 180,026
Stocks, at mills, end of month_short tons..] 71,364 { <35, “U 42,073 ) 37,247 | 42,450 1 46,7321 65,099 | 61,359 | 61,903 | 67,094 | 45,488 | 30,366 51,932

146, 697

United States:
Conﬁumftlon by publishers. . .short tons._j .. ....... 153,258 | 156,721 | 160. 815 | 163,088 ; 154,175 | 150,500 | 145,095 | 151,000 | 168,372 | 172, 287 | 165, 496 157, 870
Imports#_ . ... ...Short tons..j 138,547 § 124,584 | 168,830 ; 196.400 ; 204, 036 [ 200,004 | 197,227 { 171,390 | 159,944 | 201, 146 | 194,302 | 222,897 | 160,973

i

Price, rolls, contract, d
40.00 1 495.00 40, 00 40. 00 40, 00 40. 00 40. OU 40.00 42.00

. |
? _dol. per short tou..] 40.00 40. 00 49, 00 |
....... short tons..| 70,805 g »7i 233 84, 686 89,726 | 82,2060 74, 0i7 76,971 74,120 | 80,062 | T4.85 79,777 | 480,576

Production, total..

Shipments from mills_.__..____ short tons..| 62,478 §8,078 BY, 957 | 78,480, 68,047 | 89,684 | 6%, 72¢ | 81,228 | 79,140 | $6,363 | 475,678
Stocks, end of month:
Atmills____...__ o) 18,673 § 227, 22,335 ] 20,337 ‘ 24,080 1 30,174 | 20,601 | 23,7021 22506 1 18,425 | 12,428 17,277
At publishers._ .- 202,457 | 216,061 | 241,336 | 253,489 © 270,690 | 241,893 1 236,734 | 244,388 | 277,125 | 261,282
In transit to publlshers 30432 46,200, 2%,815 ) 28,202 27,670 ¢ 42,818 33,717 35,301 46, 237 38, 622

. »"' h,lv]/\x(
Data priof to October 1931 not pnblmhed on brass plumbing fixtures.
+ pareant of the total [T S. pulp inlustry, Figures available only for yvear

e Revised.

* New series. For earlier data on hand-fype vacuum cleaner
Wood pulp figures based on reporis to .h > Puip Executive A
1934, Data not exactly (:mup\rmk with fzures previc w»n p or the January 19354 wood pulp fie

+ Revised series. For earlier data sec pp. 18, 19, and 20 of the Nov, (nnV or 1233 issiie for chem; ical, mechanical wood pulp, and total paper; p. 49 of the June 1933 issue for
1932 for chemical wood pulp imports; and p. 19 of the December 1333 issus Ot book paper.

# See footnote on p. 35 of this issue. Data for 1033 revised. See p p. 20 of the Oc to‘)pr 1934 issue.

® Beginning with January 1934 figures have basn compiled by the Coide Anthority of the Iny g Brass and Bronze ladustry. The figures are more complete than those on
deliveries previously shown. S*npments of the concerns formerly renorting contribute about 80-85 percent of the total for the present series.
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Monthly statistics through December 1931, @ 1935 1934 1935
together vl:ith explanaft,o{ly gmmotes al}])d gefer& Fon Fob 1 - i
ences to the sources of the data, may be found | Febru- ebru- ¢ 5 I . ,
in the 1932 Annual Supplement to the Survey | ary ary | Merch . April . May f Juno July | August [

PAPER AND PRIN {‘IVC‘“ Continued

PAPER—Continued i | | ! = i f
Paper board:* i i :
Production. oo ... short tons..
Shipments. short tons__ .
Paper board:§ ; !
Consumption, waste papert._... short tons__ 209, 283 12180, 765 2229, 772 0‘97 74 0176,013 4207, 476 7224, 874 (0208, 332 | 200,164 | 230,695 | 196,461 | 168,375 | 213, 551
Orders: i |
NeW . oo short tons_." 250, ’5() 234,318 | 264,985 © 230, 754 225,957 © 214,236 | 200,278 | 246,187 | 228,804 | 255,744 | 218,980 | 201,121 | 277,780
Unﬁlled end of month _short tons.. 83,276 § 75,143 56 033 . 76,578 - 80,938 . 72,090 | 73,256 | 71,523 : 72,930 | 68,756 | 62,352 | 65,723 80, 046

beptem October Novem: | Decem-

ber ber |January

Productlon ...................... short tons._: 240, "0') 223,366 | 254,819 | 244,334 ; 223,478 “'“4 214 | 201,924 | 246, 266 | 233,426 | 263,679 | 227,733 | 199,940 [ 266, 054
Operations, percent of capacity._.--....._._. 658 63.5 3.4 ¢ 66.1 55.4 - 57.1 52.6 58.7 61.4 63.9 57.8 54.2 62. 4
Shipments....cooccocaoamonuaoaos short tons... (%) 192,685 | 221,114 | 213,456 1 197,543 100,896 : 179,264 | 223,686 | 198,729 | 226,740 | 193,372 (%) ®
Stocks, end of month____________ short tons._. (%) 75,687 | 84,326 1 2,190 L 74,678 70,650 l 69,119 | 70,004 | 71,478 | 73,325 | 72,592 (O] O]

Stocks of waste paper, end of month:
At millst
In transit and un:

‘I hshort tons_.: 212,084 2197, 510 0208, 060 7215, 618 2227, 877 «221,8%6 x”‘30 208 14232, 819 o241, 169 |°231, 004 12226, 941 | 223,692 | 208, 620
ed purchases |
short tons..* 39,726 § 37,065 | 31,346 : 28,493 . 27,707 15, 970 . 27,726 % 24,877 26,618 | 33,005 | 27,764 | 20,000 35,073
Writing (fine) paper: | : ;
Production foo eeecomoiaaas short tons..|....__._
Percent of ¢apacity . «coeaoooooooai_al |-
Shipmentst short tons..|....._.._.
Wrapping paper: i
Productiont .- ___._
Percent of capacity.
Shipmentst..._..___.
All other grades:
Productiont. .o short Lons._
Shipmentst.cccomememmoccvaannn- short tons“

PAPER PRODUCTS
Abrasive paper and cloth, shipments:
Domestic
Foreign
Paper board shipping boxes:

46, 050 ‘ 48,528 | 48,086 | 52,392 | 46,635 | 41,536 58, 287
8,100 = 8,216 6, 990 5,998 8,121 5,220 6,804

46,235 - 56,811
10,947 © 15,322

Production, total 1,459 1,827 1,676 ¢ 1,779 1,757 1,943 1,634 1,492
Corrugated*_ - . . 1 282 1, 603 1,371 ;1,545 1,521 1, 696 1,442 1,323
Solid fiber* ... ills. . . 177 2235 205 | 234 236 247 193 169
PRINTING ‘
Blank forms, new orders..._.__. thous. of sets__| 70,4013 60,789 : 72,204 63,133 | 69,937 | 76,895 82,103 | 83,118 | 76,239 83,930
Book publication, total.._.number of editions._ 628 630 806 485 | 552 852 771 727 1,080 518
New books...... -.number of editions.. 563 539 677 386 1 457 712 653 612 847 456
New editions__ - “number of editions_ . 65 91 128 99 i 95 140 118 1156 233 62
Operations (productive capaecity)...1923=100.___..__.__ 74 o77 71 70 78 78 80 81 77
Bales books: : i
Orders, new.._...... _-thous. of books__| 11,680 9,733, 12,135 0,782 0 11,630 11,127 11,120 0 11,799 | 14,605 | 11,564 | 11,233 11,130
Shipments._________. _.thous. of books..| 10,737 9,932 10, 453 19,685 ¢ 11,385 11,470 1B C10 10,793 | 12,924 | 11,399 11, 590 11, 818

RUBBER AND RULBER I‘RODUCTS
CRUDE AND SCRAP RUBBER f

Crude: ; !
Consumption, total. eee--...long tons..| 38,868 36,548 ¢+ 43,329 0 40,902 ¢ 39,571 36,620 . 30,035 : 30,312 | 27,317 | 28,526 | 31,358 | 32,996 42, 864
For tirestt...._._ long tons._|._____. . 28, 304 33.766 : 31,219 ¢ 30,105 | 27,611 22,033 22,509 ; 19,864 | 20,489 | 23,467 | 25,137 32, 575
Imports, total, inch g latex 1#._long tons._| 47,844 | 35,220 42,853 ' 45175 0 49, U061 | 48,743 42,674 | 32,700 ; 32,010 | 29,240 | 37,212 | 18,171 40, 523
Price, wholesale, smoked sheets, N Y. ; i

dol. per Ib_. .129 U 109 126 134 Bty 155 ! L154 . 139 . 130 . 129 -136

Shipments, world._._..._.._._.__ long tons..| 76,000 § 85,000 @ 83,0600 84,000 70,060 70, 000 74,000 | 88,000 | 68,000 | 76,000 ; 99,000 75,000
Stocks, world, end of montht. Y 652, 690 - 653, GO 617, Y3 ()(\) 899 672,312 | 663,76! | 668,814 | 669, 557 | 672,852 | 670,000 | 674,000
Afloat, total . .. __._____ long tons_.| 94,711 § 103,320 105,403 . 108,314 ! 373 02,766 ¢ 86,408 1 88,169 | 87,809 | 88, 281 | 104,555 92, 583
For United States__ long tons_.| 53,711 ] 66,326 68,403 . 70,314 ° u" 373 57,336 ¢ 50,348 | 48,530 | 47,809 | 48,281 | 59,555 52, 583
London and Liverpool . long tons._| 155,727 § 92,519 1 04,337 © 96,124 99,733 105,989 | 105,290 | 113,052 | 121,020 | 127,888 | 134,927 | 148,337

long tons_.| 904,605 § 92,210 ° 96, (fi 97, 146 . 98, 9:1 102,045 | 105,448 ; 107,607 | 103,485 | 101,349 | 96,556 | 90,000 98,471
long tons.._| 335,036 § 364,632 355,254« 351,759 - 354,000 | 300,548 | 367,109 | 364,456 | 364,108 | 359,379 | 358,000 | 341,224 | 332,608

Reclaimed rubber:
Consumption

long tons..| 8,178 6,423 8,328 7,607 1 7,920 7,618 7, 006 7, 066 5,132 7,097 6,492 7,034 9, 583
Production_.____._

long tons__| 10,072 8,934 10,790 | 10,185 - 10,848 10, 820 9, 446 8, 160 6, 974 8,143 7,268 7,353 10, 465
8 Stocks,b %nd of month long tons_.; 15,765 | 16,770 | 18,333 1 18,508 © 19,454 | 19,641 0 22,035 20,649 | 20,319 | 21,079 | 20,015 | 18,740 17,743
crap rubber: i

Consumption by reclaimers...... longtons_.\ ____ ... ccao.. 32,731 .................. 36,875 oo |emcmmmane 27,693 | ceo oo 25,959 | ...
TIRES AND TUBES}

Pneumatic casings: . ; ;
Produetion._ ..o . thousands__i_ . .__.__ 4,205, 5,025 4,627 4,323 4,212 . 3,252 3,427 2, 848 3,188 3,241 3,665 4,488
Shipments, total -thousands.._ . 4,096 . 4,305 5,172 5,071 4,033 4,179 3,087 2,919 3,095 3,015 3, 553
Domestic_.__...__ -thousands__ ~ 3,106 3,066 ¢ 4,212 0 5,049 4,058 3,954 4,091 2,993 2,834 3, 026 2,921 3, 469

Raw material consumed:

Crude rubber. (See Crude rubber.) : 1
Fabries oo oo thous. of lb_. ______.__ 18,721 © 20,027 1 19,871

e Revised 2 Discontinued.

t Revised series. For earlier data see pp. 19 and 20 of the December 1933 issue for writing, wrapping, and other grades of paper; for 1932 revisions, p. 50 of the June 1933
fssue for crude rubber imports; and for 1932 revisions, p. 50 of the May 1933 issue for world and United States stocks. Data on consumption of rubber for tires revised for
1932, 1933, and 1934. For revisions see p. 51 of the August 1934 issue. Earlier data on consuinption and stocks of waste paper at mills will be shown in a subsequent issue.

§ The Bureaw of the Census has changed the title of the ““ Boxboard” repuri to *“ Papaer board”” since duts actually cover all board of .012 of an inch or more in thickness
reported by the cooperating manufacturers. The difference between this series and the paper hoard data on production and shipments given at the top of the page (marked
with a “*°?) is that the latter are based on sample data supplied by the American Paper and Pulp Association which have been ratioed up to a total for the industry, using
the annual complete census data of the Bureau of the Census. Figures given on production, operations, and new and unfilled orders are for 94 identical manufacturers; ship-
ments and finished stocks are for 78 manufacturers, and consumpiion and stoeks of waste paper for 82 manufacturers.

1 Data for 1934 are estimated to represent approximately Y7 percent of the industry; data are estinnated to cover 79 percent of the industry for 1929-33, inclusive, and
75 to 80 percent prior to 1929.

# See footnote ou p. 35 of this issue. Data for 1933 revised. See p. 20 of the October 1934 is<ue.

* New series. Sec p. 19 of the Dacembar 1933 issua for the complate pa: V3w 33 on paper board shipping boxes compiled by the Container Code
Authority, Chicago, Ill., from reports from all membars of thy indusiry of x m Jamesry 1934, The volume of companies not reportmg each month is
estimated by the Code Authority, so as to keep the series comparable. The solid ub or ,Hurva are eoi npmta as reported. Prior to Fanuary 1934 data covering this industry
were compiled by the Paper Board Industries Association.

Stocks, end of month.___________ thousands_. ... _._. 10,403 11,301 ; 11,621 ) 10,793 9,913 9, 154 8,436 8, 166 8,397 8,516 9,171 10, 086

Solid and cushion tires: |
Produetion thousands..,_._....._ 12 15 | 16 | 19 21 18 18 15 17 16 16 22
Shipments, total ---thousands.. 13 15 | 14 | 18 19 18 16 13 15 17 15 20
Domestic...._... -thousands__ 12 14 ! 135 17 19 17 15 13 14 16 14 20
Stocks, end of month.__________. thousands.. 28 28 1 30 | 29 31 30 33 34 35 33 35 32

[nner tubes: ' i !
Production 3,056 , 5,039 4, 593 ! 4,228 3,974 3,425 3,570 3,017 3,123 3,074 3,398 4,131
Shipments, total 1 32211 3995| 4212] 4755 5,150 4,193 4,072 2,934 2, 609 2, 684 2,765 3,610
Domestic-._..... | 3,164 3,906 | 4,141 L4663 5,058 4,133 4,003 2,871 2, 543 2, 630 2, 689 3,539
Stocks, end of month._ | 8892 9,937 | 10,267 | 9,741 8, 532 7,812 7,328 7,410 7,907 8, 247 8,904 9,332

|
H 1
§ i

18,785 ‘i 17,716 13,267 | 13,724 12,942 13,169 15,382 | 15,627 19, 608
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RUBBER AND RUBBER PRODUCTS—Continued
MISCELLANEOUS PRODUCTS ’

Rubber bands, shipments........ thous. of Ib.. 223 220 252 342 293 238 220 237 231 330 209 174 230
Rubber clothing, calendered.:

Ordars, nab.. .aumbsr of coats and suadries.. Q] 15,245 | 19,963 1 15,6153 20,930 | 24335 151271 24,186 47,497 | 38,625 ] 22,7536 | 17,059 )

Production...aumbsr of coats and sundries_. [ 20,062 | 11,364 13,745 2L,6i0 | 27,1491 23,015, 22,6561 | 31,274 | 38,431 ) 25,8063 | 24,596 ()
Rubber- pmored fabries, produaction, total

tni)u; of yd.o|cooao 3,194 3,575 3,877 3,003 3,154 4,201 4,742 3,279 3,331 3770

Auto fabries..._..... cimiem 301 434 575 534 3} 570 568 80t Tit RETH

Raincoat fabries. . ‘ - 1,422 1,527 1,670 1,778 1,320 1,827 2,405 2,313 &3¢ 1, 141
Rubber flooriag, shlpmﬁuts 3. ofsq ft.. 2 <9 437 510 434 413 539 348 111 208
Rubber an: canvas footwear:®

Production, total._ ... .. th')uu, of pairs..|  5.593 5,130 6, 467 1,843 4,910 4,478 5, 161 3,918 4,091
Tennis..... 3. of pairs..| 3,0 3, 530 8 2,451 L, 814 1, 366 1,01 877 Ll
Waterproof. . of pairs..| 2.3 1,830 2,392 3,190 2,012 4,150 3, 041 3, %

Shipmonts, total. 3. of pairs_. [ 4, 533 2,74) 2,927 3,843 8, 448 1.7
Tonnis......_ 3. of pairs. 3, 3,211 1,353 2,088 ot 57
Waterproof. . e - of plrs. L. 1,345 83} 813 5,537 IS

Smp'nent), dom>s c, total. R k. 4, 55% 2,573 2,871 6, 436 1.6
Teannis..._... 3 3,22) 1,73 2,03¢ 857 3
Waterproof.._. - B 1,335 873 838 5,579 4L

Stocks, tntal, end of moath_ . of pairs..| 15 18,301 17,7741 29,080 15, 833 ;

Y T 3. 0f pairs..] 4 8, 183 7.378 7,259 5,821
Waterproof...g.._._.-....thous. of pairs.. . 8,229 10.333 1 12,821 10, 037 9,153
Rubber hesls:

Prodaction . .oeeeiaail o thous. of palra fomewe--§ 16,203 17,802 | 19,603 13,911 14, 437 13,922 | 13,428 14, 351

Shipments, total* of palrs._ 20,514 16,991 | 20,122 13,219 3 13, 16, 630
Export. ..._.... of pairs.. 175 323 137 219 206
Repair trade__. of pairs.. 9,273 1,67 8,928 4,079 5, 667
Shos manufacturas. . of pairs_. 1,0% 11,991 13,055 X , 82 8,921 10, 667

Stocks, end of month .. cof palrs - . ] 38,935 39,0681 | 39,75 33,445 1 38,0071 42,140 ) 42,652 45,81t

Rubber soles: )

Production .o ooeimiiaoo. cofpyles ..o 3 5,7t 5.018 3,032 3,001 2,952 3, 705

Shipmoauts, total* t 3. of pairs._ . 5,831 4,739 3,277 3,602 3, 107 3, 6496
Bxport. .. ... cof pairs.__ - 1 5 2 2 2 9
Repair trade. ... 3. of pairs.. - 817 275 318 332 | 630
Shoe manufacturss. . of pairs.. 4 5136 4,459 | 2,954 3,218 ! 3087

Stoeks, end of month._......_thous. of pairs._[.........] 500 4,93) 4,933 4,844 : 4,311

Mechanical rubbar good:, shipmants: : | : : !

Total . - cofdoliao oo, 3,401 4,207 4,580 0 4,424 3,834 3,023 4, 515
Beltiag. .ofdol.. 757 863 453 i 920 1,000 934 871
Hoso._ 8. of dol.. 1,147 1,498 1,793 1 1,533 1,362 1,399 ; 1,430
Other. ... o ..oioiioie -- . of dol.. 1,587 1,937 L840 | 1,832 1,472 1,510 1 ! 2215

STONE, CLAY, AND GLASS PRODUCTS
i I i l i
BRICK § | | ‘ i ‘ E
Common brick, wholesale price, red, N. Y. ! ! ; i
dol. per thous_.( 10. 44 9.88 10.50 1030 10.50 10.50 1 10,50 10. 50 10.50 ¢ 10,50 1050 | . 50
Face brick (average per plant): i | i . i i

Orders, unfilled, end of m)._thous. of brick_. Gt ! 6614 657 621 515 503 465 { 254

Production (machine)*._._.. thous 7[ brick.. 33 57 10t 137 158 175 ¢ 131 ! 64

Shipments.._..._..__. thoas. of hrick.. 7 136 ; 140 147 180, 181 | 2038 64

Stocks, and of moutht. -thous. of briek_. 2,532 2,483 2, 461 2,450 1 2,380 2,300 ¢ 2,333 . 2310

Sand-lime hrick: : 1

Orders, unflled, end of mo. th aus. of nnck_. . o a0d 355 705 605 425 153 148 10 BNt 140 100

Production . of brick..! . . 359 563 437 1,340 1,228 1, 219 I, 137 1,184 o ) 175

Shipmeuts by rail. “thaus. of brick .| . _ . at 124 29 60 41 43 45 v A2 52 0

Shipments by truck... ~thous. of brick. | ... - 3686 721 1, 006 1,346 965 848 1,045 Bone 1105 531 250

Stocks, end of month .. -thous. of brick.. 2,082 1,755 1,518 1,324 1,434 1,351 1,959 20 2,715 1, 561 1,317

PORTLAND CEMENT

Price, wholesale, composite......_ dol. per bbl__ 1. 650 1.650 1.575 1. 57 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1.650 1. 650
Production. oo oo .c.o.... -thous. of bbl_. 4,168 5, 257 6, 544 8, 554 8,813 8, 144 7,842 7,680 8, 675 H, Tt 4,447 3, 202

Percent of capacity . o ococo oo 20.2 23.0 29.6 37.5 39.8 35,7 345 34.8 20.3 26.2 19.5 14 1
Shipments. ..o ... _thous. of bbl_. 2,052 4,618 6,492 8, 784 8, 541 7,898 8, 249 7,3%% 8,439 5,674 3,104 2, 846
Stocks, finished, end of month___thous. of bbl._ 20,7621 21,422 1 21,557 | 21,301 21,600 21,852 21,424 21,734 | 19,972 | 20,078 | 21,460 | =21,847
Stocks, clinker, end of month. ._thous. of bbl__ 5, 936 6, 318 6, 565 6,304 6, 424 6, 588 6,332 5,975 6,055 6,213 6, 137 o6, 318

GLASSWARE, ETC.

Qlass containers: #

Production .. oococooceaooois thous. of gross_.| 2,639 2,600 2, 920 3, 032 3, 252 3,160 3,117 3, 168 2, 360 3,131 2,935
Percont of capacity - - cooeocaccccaaa 49.9 49. 2 49.2 55. 1 56.8 55.2 56. 6 53.2 541 52.6 49.3

Shipments__._.__..._. _thous. of gross_.| 2,534 2, 585 3,137 2,914 3,172 3,136 2,974 3,080 3,272 3,132 2,679

Stocks, end of month__..._.. thous. of gross..| 8,010 7.719 7,480 7 558 7,545 7,483 7,567 7,622 7.215 7,152 7,990

Muminating glassware:*

Orders:

New and contract_..._..number of turns.. 1,781 1,522 1,145 1,491 1,553 1,453 1,423 2,184 1,774
Unflled, end of month_._number of turns.. 2,259 1,918 1,794 1,858 1,951 2, 205 2,216 2, 540 2,252

Production . . coaocoaooo number of turns. . 1,255 1,763 1,495 1,512 1,276 1,062 1,453 1,841 1,633

Shipments:

Total . ....oaee.ce..._..number of turns.. 1,413 1,938 1,255 1,427 1,446 1,105 1,390 1. 880 1,691
Pereent of full operation. . ............_ 55.1 75.4 48,9 55.6 56.3 43.1 49.9 73.3 65.9
Stocks, end of month.____._ number of turns.. 4,431 4, 367 4,815 4,735 4,641 4,610 1 4,649 4,432 4, 487

Plate glass, polished, production t i
thous. of sq. ft._. 13.723 7,441 9,927 8, 629 7,764 6, 520 7,242 0 7,45 6,738 7,512 6, 587 8,330 13,365

s Revised. U biscontinuel.

* Naw series. Baclier dita oot pablished on cabbar hesls and soles prior to Dacember 1932, and on illuminating glassware prior to July 1932 (except production and
percent of capreity); for earlisr data sea p. 20 of the June 1033 issue, face brick, machine productmu

§ Census Boarsatt has comoparative snmmaries for 2 months only on stri 1czural clay produaects. Series not comparable over 13-mmonth period.

1 Adjusted for degradinz and year-end physical fnventories.

f Revised data for 1933 represent total production for the United States.

# Series on glass containers are not co'npanble for 1934 and earli r3 due to increase of number of irmg
1933 amounted fo 33,056,700 compared with 23,511,843 for the 3% v tinz a vear azo.  Coruparable statisties on shiprnsnis for the companies, now reporting by years,
from 1928 to date ware as foliows (in gross): 1923, 31'94‘3.0!' 1529, 33,74%,30%; 1935, 31,905,035, 1931, 41,413,50%; 1932, 24,947,941 1 1933, 33,048,747.  Data are not available for
this period on production and stocks, nor are monthly fizures on shinmnants available. Tt may hoa noted from the trend of the-o data that the monthly fizures prior to 1934
had a downward bias. Basis of estimating eapacity was changed In computing the new series.

@ In October 1933 4 new companies ware included in the report and 1 additional company in January 1934.  Since that month, the coverage of the industry is 190 percent.
For preceding periods the coverage varied but was about 80 percent. Gverlapping figures are available for October 1933 Res the Qctaber 1934 issue for October 1933 data for
the smaller number of firms.

reporting to 44 Shipments of the 44 firms for the year of
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STONE, CLAY, AND GLASS PRODUCTS—Continued
GYPSUM*

Crude (quarterly): ;

Imports. .. short tons.. 7, 989 92,703 88, 408 101, 805
Production. .. oo oo short tons__ .| 266, 761 i 439, 053 _| 450,364 ; 1 334,318 |
Shipments (uncalcined) .._....... short tons... 85, 747 173,218 ' 145, 404 ‘ 99, 656

Caleined (quarterly): i | ! |
Production. _.coc voeoomecannan short tons...|..__.__. §.._.__._. 206,476 |- cucuemneficcnnnen 325,958 |oeecmmmnatoanaaacas 257,048 1oL ... [P 284,735 |oee o

Calecined products (quarterly): :

Shipments: :
Board, plaster (and lath)..thous. of sq. ft_. 19, 339 31, 591 32, 601 ! 32, 604
Board, wall....__.... ~thous. of sq. ft_. 43,058 44,612 49,763 1.
Cement, Keenes.-.....cooee.—- short tons._. 2,514 3, 501 2,866 . o .
Plasters, neat, wood fiber, sanded, gaging, : :
finish, ete.... ... __ short tons_.|...___._ & ... ... 149, 420 188,314 ___..____ [ 162,020 | _._.._.
For pottery, terra cotta, plate glass, mixing ) ; .
plants, ete oo coeeiaeaaaon Short tonS. of.ceeoov i foanaaaac. 24,063 24, 681 | 23,985
Tile, partition. ._._____.____ thous. of sq. ft__|.o oo fooo . 2,222 1,721 1,580 |-
TERRA COTTA : ; : ;

Orders, new: i ; ! “ ,
Quantity. e oecacccacanan short tons.. G 506 902 880 996 . 1,630 964 | 1,382 516 1 761 | 530 1 1,000 967
Value. el thous. of dol.. s 39 82 69 95 . 122 83 | 84 50 | 05 | 4l 82 | 30

: i : i 1
TEXTILE PRODUCTS
. | : ! ;
CLOTHING ; | X i ;

Hostery:* t i i i o :
Production._.......___. thous. of dozen pairs.. 10,471 9,878 ! 10,132 8,474 6,674 7,838 6, 959 9, 564 9,466 ¢
Shipments............ thous. of dozen pairs._. 10, 488 9,402 ; 9,611 8,458 i 6,349 8,666 ¢ 8078 9,791 9, 308

» |
Stocks, end of month. thous. of dozen pairs.. 17,571 18,742 | 18,845 19,164 | 18,332 17,238 | 17,006 | 17,159 ¢
Men’s and boys’ garments cut: : '

18,134 ¢

Overcoats. .. .oaeoooo_. o thous. of garments__} .
Separate trousers. -thous, of garments..
[S1313 7 SR -thous. of garments._
COTTON ‘ o i
Consumption feeenooooaao. thous. of hales.. 478 477 545 513 | 519 363 360 421 206 520 477 414 | 547

Exports: : ;
Quantity, exclusive of linters i : e I
thous. of bales.. 300 628 550 387 285 459 ¢ 306 263 454 616 2 504 466
Value. (See Foreign Trade.} : : !
Ginnings (total crop to end of month) i i :

thous. of bales. {ea-.ooo. Lo .. 12, 664 100 1,308 4,958 9,030 0 v9,174 49,330
Imports#. o ocaacceeeaaeaan thous. of bales.. 8 14 19 11 11 8 8 10 8
Prices: i i ; | ) i
To produeer oo v dol. per 1b.. L1122 L117 S117 116 . 110 . 116 L1239 . 131 L131 | L1238 L123
‘Wholesale, middling, N, Y_____ dol. perlb._ L126 123 .123 119 L1114 .123 L1291 L134 L1814 L126 . L1127
Produetion, crop estimate.._._ thous. of bales. _j. - . 4 e o e e e e i O I RERPRPE 9,634 ...
Receipts into sighty.._..._..__ thous. of bales.. ¢ 427 598 522 ; 515 339 432 | 527 1,676 1,498 977 182
Stocks, end of month:t ; 1 | :
Domestic, total mills and warehouses : : ' ! . . .
thous. of bales_.} ¢,534 3 10,203 9,499 . 8,679 7,082 7,311 ¢ 6,794 i 6,005 - 5,673 - 10,521 11,089 [0, 158
Mills_.ooe thous. of bales..| L, 161 1,657 1,651 | 1,585 1 1,422 1,32 1,238 ¢ 1,081 1,057 1,140 0 1,294 1, 14
Warehouses. -.thous. of hales_.| 8.873 8, 637 7,848 | 7,094 1 6,500 5,085 5.566 | 5,82 7,616 9,381 1 0,795 8,004
World visible supply, thous. of bal v 9,284 | 8,88 8,566 7,050 7,362 6,950 | 6,635 7,210 7,063, 7,055 7,452
American ¢otton.....o.ouoos thous. of bales..| & 152 7,025 8,516, 6,003 5541 5,040 1 4,737 | 4,532 5,625 6,037 6, 686 T
COTTON MANUFACTURES | ; :
Cotton yarn: i : : .
Prices, wholesale: | ‘
22/1s, cones (Boston) . ..._..... dol. per lb._ . 299 .322 .327 .320 .301 . 208 ¢ . 308 .815 316 .312 . 304 L 309 306
40/1s, southern, spinning..__.. dol.perlb..] (9 . 479 480 . 471 . 458 451459 . 464 @ o (%) (OB O]

Cotton goods: ! ;
Abrasive cloth. (See Paper Products.) i i |

i ;
Cotton cloth: i : | 1
thous. of sq. yd_.i 15.945§ 20,071 @ 22,556 | 23,791 22,792 | 21,223 15,647 | 14,456 17,330 ¢ 16,423 . 16,857 1 16,444 15, 484
thous. of sq. yd_.[ 7,727 4,616 5,426 6,135 3,817 L701 ) 1,944 2,108 2,512 2,592 3,517 4,353 5,474
! I : o | .
Print cloth, 64 x 60._._.._..._ dol. per yd.. L0685 L0720 L0701 067 . 063 L0684 .067 L071 L7400 Lo66 . 068 . L 067
Sheeting, brown, 4 x 4 (Trion mill) i : : ] : .
dol. per yd..! L076 .081 032 ¢ L0850 | 077 L0786 | 077 079 082 L0810 078 07T L077
Cotton cloth finishing:* I | ; I |
Production: ! ‘ ; ; | ; !
Bleached, plain_._.._...._.__ thous. of yd_./»137, 132,678 | 163,772 : 150,133 | 137,053 | 106,741 { 101,015 | 113,200 | 111,581 | 134,386 | 126,726 | 128,868 | 4145, 390

Dyed, colors, . of yd_.{»103, 89,192 t 117,562 | 104,689 | 97,838 | 73,954 | 66,472 | 73,651 | 73,407 ° 80,420 { 87,679 | 87,002 | 4107, 283
Dyed, black s.of V..t P5,04] 5,258 ¢ 6,416 5,916 5h, 834 4,885 5,686 5,738 6,162 7,985 | 6,603 6,114 aty, 499

|

[ i |
8 Pl‘]l\nt::d ...................... .of yd..P117, 800 3 104,920 | 131, 426 ; 122,951 | 134,803 | 83,414 1 75,833 | 84,499 | 90,772 126,384 =~ 114,130 | 107,37y | «120, 203

tocks: | ‘ H i
Bleached and dyed.......... thous. ¢f yd. 325,313 © 327,040 ‘ 308,895 | 310,471 | 314,413 ! 310,039 | 260,461 | 266,888 | 277,030 . 208, 233 | 234,473 288, 864
PrOtOd v emoeseonno s thous. of ¥d_.: 104,949 | 09,614 | 106,385 | 107,128 | 118,034 = 100,756 | 101,057 | 101,083 | 105,830 | 111,758 | 107,585 | 100, 003

Spindle activity:t i f | : !
Active spindles 26,880 | 26,525 | 26,485 | 25,806 | 24,621 | 24,418 ' 24,154 | 22,113 25,095 | 25,061 | 25057 | 25 146

|
Active spindle hours, total.. 7 6,602 | 7,706
Average per spindle in place. .._.._ hours. . 213 216 ! 24¢
Operations. ......_..... percent of capacity..! 100.2 10151 102.7

e Revised. b As of Dee. 13. 4 Asof Jan. 16, » Preliminary.

* New series. For earlier data on gypsum, see p. 20 of the January 1933 issue; the new series on hosiery compiled by the Hosiery Code Authority and are estimated to
represent 95 percont of the industry. The revised data on hosiery presented in the Qctober 1934 issue are based on a check of the data previously reported, made by the
Code Authority. Data on cotton cloth finishing are from the National Asscciation of Finishers of Textile Fabrics and cover practically all the industry; comparable figures
are not available prior to December 1933; the production statistics are prorated from data for 4-week periods; stocks are as reported at end of each 4-week period.

! Ft‘pr gevisions for crop years 1931-32, 1932-33, and 1933-34, see p. 52 of the October 1933 issue, p. 52 of the September 1933 issue, and p. 53 of the October 1934 issue,
respectively.

t For revisions of cotton consumption doinestic stocks and spindle activity for the year ended July 1932, see p. 20 of the February 1933 issue, and for cotton consum p-
tion domestic stocks and spindle activily for the year ended July 1933, see pp. 52 and 53 of the November 1933 issue. Forrevision of cottnn stocks and spindle activity for
year ended July 1934 see p. 52 of the October 1434 issue. Data on losiery revised by the Code Authority. Revised data for the montls of 1933 previously shown in the
Survey, and comparable data on shipments back to 1928 wili be shown in a subsequent issue.

3 Data revised for 1932; for revisions, see p. 53 of the June 1933 issue. Data revised for 1933; see p. 20 of the September 1934 issus.

See footnote on p. 35 of this issue. Data revised for 1933; see p. 20 of the October 1934 issue.

; Stolckas at end of 4-week periods through June 16. July figures are averages for July 14 and Aug. 11. August figure as of Sept. 8. Subsequent data for succeeding 4-
week periods.

1 No quotation

7,259 | 7,268 | 521 51520 578| 87160 7185 6703| 6027 | 7610
234 234 1691 167 . 186 1200 23| or 105 24
105.6 | 98.0) 726 743 76.8| 544, 91| 940| snI| 10k
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Monthly statistics through December 1931, | 19335 1934 1935

together vlv]lth explana;o&'y footnote; s.l;d reéet- Fob -
ences to the sources of data, may be found in ebru- { Febru- : . P 4 | tem- - .
the 1932 Annual Supplement to the Survey ary ary Ma“h - Aprit ] May  June  July | August Sege;am  October N%ves'm D%ceerm January
TEXTILE PRODL(;TS Continued
i
RAYON AND SILK ! |
R? Tapo s§# th {1b : } '
mports§¥. ool ous. of 1b_. 9 64 42 14 30! 4 24 27 11
Pri‘c’e, wholesale, 150 denier, “A’’ grade ‘ | ® % 8 %
[ 150 48 F SR dol. per 1b.. .60 .65 .65 .55 .55 .55 .55 .55 .55 55 .55 57 .60
gktocks, imported, end of month_thous. of1b._{_________ 477 467 449 | 440 | 372 280 275 276 272 265 264 264
! i
Deliveries (consumption).. bales 39,021 44,030 37,302 ¢ 33,740 1 33,068 0 32,021 | 36,247 | 32,509 | 49,106 37,548 | 40,041 47,443
Imports, AW §H. o coemneeeees 4,279 5,796 4,798 . 5,176 5037 . 4,719 4,731 6,846 5, 387 7,219 | 2,566 5, 278
Prices wholesale: i ; | 4
Raw, Japanese, 13-16, N. Y___dol. perIb._| 1.432 1.550 1.405 1318 L2%¢ 1,199 1139 1.133 1125 L185| 1.202 | 1,358 1,348
8ilk goods, COmpOSite. .. ... dol. per yd.. R 1.04 1.04 190 .06 .93 .92 .03 .93 .93 .95 | .96 "1 96
Stocks, end of month: | | | .
%v(qrtl% gisigale SUPDIY - - cemcmanns bales_.| ________ 307,000 287,000 278,000 - 265,000 , 259,000 & 272,000 | 285,000 | 285,300 | 277,800 | 275,000 | 272,300 | 258,500
nite ates: ! : . :
At Manufacturers. cocoeucemoocen- bales..| .. _____ 22,415 22,640 21,902 . 21,675 | 20,430 . 19,479 | 18,500 | 20,010 | 20,844 | 20,354 | 21,440 17,630
At warehouses. p 74,607 62,828 61,083 ¢ 61,060 . 69.048 @ 66,268 | 58,604 | 76,645 | 66,479 | 76,502 | 65,934 48,516
Bilk manufacturing: ! ; ; ’
Operations, machine activity: : : i
Spinning spindles:* X | | !
Al . ---percent of capacity-. 51.3 62.5 59.7 4861 215 400, 415 40.3
[ - percent of capacity.-. 50.8 52.0 53.2 45.91  39.5 389  37.2 37.1
Weaving: ; | .
Broad looms t__._._ percent of capacity.. 64.3 62.3 54.7 3.1 48.5 42.9 41.7
Narrow loomst......percent of capacity.. 37.0 36.6 3BT, 290 25.6 1 24.9 29.7
8ilk plece goods:* ; ! :
Commission mills: . | i ;
New orders.__. _yards per loom._. To468.0 2473 | 27841 2002 42871 24231 44901 342.0 . 425.7 |._.____._
Production. --.yards per loom -, 7809 4342, 45851 409.9 462. 2 232.2 550.8 512.3 520.0
Shipments. .-coeeeeoool yards per 10031»‘. 766.3 41L7 7 426,11 414.8 456. 4 248.2 536. 5 481.6 534.7
Stock-carrying mills: i ; ; | }
Production . -...---. yards per loom.. Jemmmenes 416.0  446.6 260.7 : #2083 1 @270.0 ! 62020 | 8 174.7 | ©320.2 | 325.6 | 320.9 ... .. __
Shipments .-.yards per loom__ 412, 415.8 387.7 225781 2280.9,; ¢400.3 { 23185 23259 367.6 1 399.4
Stocks, end of month. _.yards per loom__{_ 8310  90L1 800.3 1 977,30 L0045 952.2| 818.61 830.9| 853.8' 7875
Still to come off looms._yards per loom.._________ 454.7 430.3 378,51 37281 32741 3200 324.5 387.2 1 393.5° 480.9
WwWOOL ! | i i | !
Consumption, grease equivalent}.thous. oflb._i ________ 34,348 36,110 29,839 29,203 26,213 b 27,251 "y 28,495 | b 23,467 | 34,065 | b 44,858 . 557,065 | b 58,370
Imports, unmanufactured§#. ... thous. of lb.; 11,064 § 12,622 16,975 13,567 7,438 0 8,003 7,632 1 7,046 7,567 8,850 | 4,964 | 5,074 8,583
Operations, machinery activity:® . : ! i !
Sombs, worsted. ... percent of capacityu‘ 89 65 61 46 47 40 | 37 38 29 49 82 | 95 100
001 | ! | |
Carpet and rug...._.. percent of capacity.- 45 40 43 36 42 46 33 35 30 34 23 ¢ 28 36
Narrow. -percent of capacity. 31 39 38 41 41 30 6 24 13 34 29 26 28
ide_.--.. .--percent of capacity.. 88 69 66 55 56 ¢ 54 53 ; 51 23 45 48 i 63 81
_percent of capacity..| 92 76 75 70 63 71 71 72 45 63 66 | 71 85
-.Dbercent of capacity.. 7l 48 44 39 EUl 20 31: 26 21 35 48 | 65 74
Prices, wholesale: ; i | | |
Raw, territory, fine, scoured....dol. perIb_ .69 .58 .87 .85 L8108 &4 T .76 L76 .76 | .76 .76
Raw, Ohio and Penn., fleeces.._-dol. per Ib__ .25 .42 .40 .87 .33 0.8 .31 .31 .30 .28 .28 | .27 .26
Smtmg, unfinished worsted, 13 oz. (at mill) : | ; l
dol.peryd_ 15107 1.800 ' 1763 160  1.634 | 1.634 | 1460 1.485: 1,510 1.510
Women s dress goods, French serge, 54 (at ; |
[ZV175 0 PR dol. per yd... 9904 «1.103 . 21102 1. 103 Lot 1.139 1139 1100 .99 . 990
Worsted 'varn, 2/32s, crossbred stock Boston ! i 5 |
dol. per Ib__! 1.35 1.35 1.33 L31 1,18 1171 1117 110! 1.10
Receipts at Boston, totald ... thous. of Ib__: 7 05 13,877 | 14,829 | 12,744 1 11,053 | 5,758 | 5,177
Domestic -thous. of Ib..| 12,4 13,042 | 12,033 10,687 | 4,826 | 4,478
Foreign 4 thous. of Ib.. 837 711 366 ! 932 | 699
Stocks, clean equivalent, end of quarter:*§ : |
Total thous. of Ib_i________{ ... 186, 229
_thous. of }b.. 162, 233
“thous. of 1b_- 23, 996
~thous. of lb. . 132, 783

thous. of 1b_.1__ . 53,446

MISCELLANEOUS PRODUCTS
Burlag)s and fibers, imports: §#

--.thous. of Ib_.| 49,447 § 26,346 | 35,113 30,573 34,400 = 27,003 | 42,471 | 31,631 | 27,124 ‘\ 22,517

31,472 © 27,493 27,196

_..long tons_.| 20,271 18,8309 . 23,050 17,861 17,172 7 21,399 1 15,010 i 15,625 10,978 ¢ 9,044 | 10,881 10, 530 21,008
i , i
. i : i
Imports, total§# .. ... thous. of gross.. 63 72 78 54 121 45 | 77 79 75 ! 72 65 . 28 i 119
From the Philippines....thous. of gross.. 44 47 47 35 77 42 62 70 70 58 47 21! 103
Fresh-water pearl: :
Production. . ....._. percent of capacity. . 50.3 46.5 62.7 40.0 23.7 345 37.0 1 431 48.4 i 41.1 44,8
Stocks, end of month. ... thous. of gross..| 8,536 8 «7,326 1 7,187 7,118 6, TH 6, 634 6, 432 6, 206 6,396 6, 236 8,676
Shells, lmports, total§#. _-thous. of Ib._ 460 1, 862 1,603 310 a6 223, 289 442 ’ 1,266 811
Mother-of-pearl. ... _thous. of Ib.._ 432 559 657 26 199 ¢ 528 165 219 423 | 130 772
Tagua nuts, imports§#... . _ thous. of Ib__ 905 1,261 Ctird 458 630 524 867 833 365 | 523 1,119
Eiastic webbing, shipments__._. 919 §50 . 1,208 TU5 €46 340 817 i 929 823 . 815 2956
Fur, sales by dealers. ........_._ thous. of dol..! 1,818} 3,228: 3,310 1,644 2,088 2609 { 22200 1,797 1,887 | 1,386 | 1,799
Pyroxylin-coated textiles (artificial leather): ; ! ;
Orders, unfilled, end of mo_thous. linear yd..| 2,993 4,210, 3,81 3.224 3, 323 3, 065 3,050 : 2,930 2,088 | 2,787 3,036
Pyroxylin spread.-..cuoooaoooo thous. of Ib.. 4,444 5,218 1 5,199 2. 706 2,972 3, 654 3,204 1 3.3 3,257 ¢ 3,337 4,214
Shipments, billed...._ thous. of linear yd._| 4,057 3,812 1 4,554 2,845 ! 2 648 1 3,059 3,03t | 3,125 2,833 ' 3,197 3,738

e Revised. » Preliminary. # See footnote on p. 35 ¢f th a,

b Since July 1934 report has been on a weekly basis. Data for Septomber and December, &
months are computed from Census Bureau figures so as to represent 100 percent of the wool indusiry,

§ Data revised for 1932. For revisions see pp. 53 and 54 of the June 1933 issue.  Data also revised for 105 33; see p. 20 of the October 1934 issue.

t Compiled by the Silk Code Authority (The Nationa! Federation of Tertiles, Ine.) and represent the percentage of operations based on an 80-heur week (2 shifts of 40 hours
each). Data are not comparable with the series previously shown in the Surpey which were baserd on 4 smaller sample and computed on the basis of a 48-hour week.

* New series. 8ilk spindle activity, compiled by Silk Throwing Code & l]tm‘rdy not mvnmrihle with spinning data previously shown.  For earlier data on silk plece
goods (stock-carrying mills only), see p. 19 of this issue, excepting for yarduze 1 leam L S0of the Ausust 1934 fssue.  Wool stock series began in June, 1934,

® Beginning with the July 1934 report the statistics are reported on the basis o Kly distribution being determmined by the Saturdays. The statis

tics presented herewith are still based on the pre-code computed vorruw] (eurrently by \vd on tho single-chift performance over the 5-year period 1928-32). The current data
represent practically complete coverage of the industry. No allowance for holidevs in Jan, 1831; Jan. 1035, and Dee. 1934. Conversion will be made for earlier months
(since effective date of code) at a later date.

A Foreign receipts for year 1934 are cormpiled by U. 8. Department of Agricu.ture and are not comparable with data carried through December 1933. This results in a
total figure which also is not comparable with earlier data.

q Compiled by Bureau of the Census and represent stoc

1 Grease equivalent of shorn wool, plus actual weight of pulizsd
elothing and carpet wools.

re {or 5 weeks; other months, 4 weeks. Figures for July and succeeding

and manufacturers who usually hold significant stocks of wool,

8l dealers, topms
secona wool is multiplied by 2 and pulled wool by 134, Includes

ns are based o ot

¢ of raw woo! held
woul, Cenvers
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together Y;lth explanaftoiy %Joznotes ari;d fret‘er{i i F ;)- Fob — i cont Novern-| Decerns

ences to the sources of the data, may be foun ebru- ebru- i ; 1. . : Septem- Novem- -

in the 1932 Annual Supplement to the Survey uary ary March : April May June I July i August i ber October ber ber January

TRANSPORTATION EQUIPMENT
. l
AIRPLAN ! { | I 1 | f‘
Production, total..._..__ 1 Q7 120 [ 183 [ 205 i 155 161 i 180 120 111

Commercial (licensed). 56 7 | 102 | 122 1051 102 81 60 57

Military (deliveries)_ 24 } 26 35 | 57 1 65 19 ! 8 | 15 24 42

For export 20 15 18 | 24 18 31 81 | 84 36 12

0 | i |
Exports AUTOMOBILES] ! | : !

anada: l o ' *‘

Automobiles, assembled . o...... number__ 4, 920 3,950 1 4,205 | 5, 255 6,656 0 3,517 | 3,343 3,718 1,929 641 ¢ 1,598
Passenger cars........o...._... number._. 4,161 2,830 1 3,185 i 3,870 4,602 1 2,632 | 2,285 2,704 1, 140 367 41,379

United States: ; ;

Value, (See Foreign Trade.) , : 1 )

Automobiles, assembled, total§..number.. 26,217 1 27,2056 | 24,670 ‘ 24,887 ;23,959 ! 19.827 ¢ 17,766 15,552 | 16,280 i 15,420 17, 626
Passenger cars§.. —— -number.. 16, 141 16,500 | 16, 058 18, 071 17,621 ¢ 12,522 | 10,236 ' 8§, 040 9,208 8,279 11,035
Trocks§. ... — _number._ 10,076 10,756 . 8,612 ‘ 6,816 6,338 | 7,305 7,530 7,512 7,072 7,141 6, 591

Financing: i : :

Retail gurchascrs' total_.___._thous. of dol.. 69,203 | 87,9Y8 | 49,591 i 09,114 | 95,485 , 87,700 ' 67,209 | 68,224 | 55303 | 43,789 55, 838
New cars._._ .thous. of dol.. -16 428§ 59,7721 67,4991 1 68,842 65,003 58,026 . 42,250 | 42,758 33,784 | 24,761 35,727
Used cars..-- thous. of dol__}_ ,.08 26,694 i 20,763 28,401 ' 28,601 28,028 . 22,708 | 24,127 | 20,390 | 18,010 18, 897
Uneclassified- ... ....________ thous. of dol-. 1,407 1,532 1,837 0 1,871 ¢ 1,701 1,643 1,252 1,360 1,120 1,012 1,214

Wholesale (manufacturers to dealers) i : ! N

thous. ef doi_. i ________ 61,514 102,776 ¢ 121,061 | 125,601 102,706 . ©0,294 85,108 55,586 : 45263 | 20,730 36,530 93, 827
Fire-extinguishing equipment:} . : : : ; f

Shipments: | i i ;

Motor-vehicle apparatus. ..number.. 22 20 28 | 35 ; 25 26 32 45 20 | 31 25 40 30

Hand-types .- .o oo number_.| 20, €57 15,715 § 17,956 ¢ 16,597 | 28,0915 22,2641 22,183 ‘ 21,405 ¢ 23,056 7 24,007 | 31,219 | 21,536 | 25169

Production: | i

Automobiles: | ;

Canada, total.... b IR, 114 8.571 . 14,180 '>0 1()1 13,005 + 11,114 9,904 5579 3,780 1,697 2,732 10, 607

Passenger cars_._ -.number..! 13 7,101 @ 12,27 10,810 0 8,407, 7,325 4,211 2,125 1,062 2,334 8, 269

United States, totalt _-number__} 340, .1 231,747 31 303,085+ 266, 576 | 234,810 163,871 | 132,401 78,465 | 183,187 262,765
Passenger.carst._ -.number..} 27¢, 150 § 187, 6'39 : 261,8:’% 223, 868 < 183, 500 | 123 009 84, 50(3) 45, 850 | 127, El)‘il‘é 229, 199
Taxicabs®..._. —-nuneher. i _____| ! 1 | 0! o 0 0 6t NS ...
Truekst.._ -.number..! (2,394 44, (Hl ! 5 65,714 1 57,887 46,215 0 42,708 © 61,310 44, 962 47,688 | 32,900 | 55,128 63, 566

Automobile rims._____..____. thous. of rims_., 1,616 1,262 0 1,852 1,636 L1400 L0 . 1,185 i 752 526 630 57 1,199 1, 869

Registrations: ' ; ' . ; :
New passenger carst. —-.-number.. #170,000 § 94,887 1 173,247 © 222,900 ! 219,103 223,642 | 228,760 | 193,828 ;146,931 | 140,880 | 107,648 | 75,514 | 2136,635
New commercial cars*____. —.--number..i ________ 24,476 © 33,804 33,235" ©O39,831 34,7781 37,490 ¢ 40,790 3:,21’3 40,878 | 28,689 E 24,125 34,759
Bales: : i :

Genera! Motors Corporation: i i ! i !

To consumers.___________ -..number._} 77, 9207 58,011 ' 98,174 105,340 | 05253 112,847 | 101,243 86,258 71,648 | 69,000 | 62,752 | 41,530 54,105

To dealers, total{. --number. . 123,146 § 100,848 153,250 153,054 | 132,837 146,881 134,324 109,278 71,858 | 72,050 | 61,037 | 41,594 98, 268

U. 8. dealers -.number..] ¢2,907 § 82,222 119,858 i 121,964 § 103,844 118,789 ; 107,554 | 87,428 - 53,736 1 50,514 39,048 | 28 344 75,727
Bhipments, accessories and parts, total | i ; :
Jan. 1925= I()()A.‘_ 105 141 127 115 106 90 92 81 79 77 99 113

Accessories, original equipment : . i |

Jan. 1920—400-.\ ________ 109 1584 130 ! i1z 101 ! 95 83 T 66 66 101 115

Accessories to wholesalers..__Jan. 1925=100_. 63 73 72 83 96 821 161 101 : 107 124 110 92

Replacement parts . 1925=100__ 118 139 145 ¢ 143 135 ¢ 127 ! 134 120 135 123 103 126

8ervice equipment L 1925=100._1_ __. 59 72 e 86 71 67 ! 68 - 60 . 61 56 55 65

RAILWAY EQUIPMENT ! |
Equipment condition: : :

Freight cars owned: ! : !

Capacity oo ool mills. of Ib. .1 182, 102 191 580 ;191,149 . J¢0,079 | 189, 700 189,426 | 188,491 | 186,889 18s,117 . 185,497 | 184,898 | 183,363 | = 182, 685

Number, total __.. .thousands..! 1, 20121 2007 1Lu4 1,939 1,085 01,0710 1,849 1,038 1 1,032 1,425 1,907 a 1,900
Bad order, total ....__.._..._.. 7 205, 582 | 201,081 | 295, 191 | 301,368 208,846 ' 209, 780 | 293,173 206,418 | 297,546 | 205,947 | 200,709 | 285, 256
Percent of total in bad order 14.9 1.7, 15.0 15. 4 15.% 16,51 15.3 15.5 | 15.6 15.6 15.5 15.2

Locomotives, railway: ‘ : : ! |
Owned: i ! i i |

Tractive power _mills. of Ib_.! 2,236 2, 361 2,306 1 2,345 2,824 | 2,985 1 2,278 2,271 2,251 a 2,243

Number__..__.____.__._ .--number__| 486,363 50, 034 49, 861 40,573 49,211 | 47,752 0 47,5853 | 47,320 46,809 | 406,636
Awaiting classified repairs..number..| 10,423 § 11,119 | 11,256 | 11085 10, 803 | 10,616 ¢ 10.676 | 10,718 | 10,344 10,419
Percent of total 22,5 2.6 230 22,8 22,3 22,2 225 22.7 22.1 22.3

Installed__._... --number.__ 64 75 A2 ¢ 46 40 42 1 62 63 81 80

PRetil‘ed..-. .............. number._ . 337 144 102, 311 229 | 68 439 ! 475 291 202 543 261
assenger cars: : i |
On railroads (end of quarter) . ...number._|________§ ___..___ 45,842 et 45,278 e ame e 44,363 ' _____ [ S 43,354 |oocnen

Equipment manufacturing: .

Freight cars: i ;

Orders, new, placed by railroads..._. cars_. 806 § 19,727 522 750 517 L2174 ; 113 ; 75 4 360 24

Orders, unfilled, total__.______ ) . 427 5,019 6,512 | 15964 | 21,011 . 17,813 13,75 8,372 5, 195 © 8,080 1,771 628 818
Equipment manufacturers. --cars.. 113 1,700 ¢ 10,000 15,17 12,518 \ 9, 607 8,525 3,422 1,795 959 53 399
Railroad shops_._..__.._. -.cars.. 314 5,019 4,812 5,964 &, 8327 5,207 | 4,148 2,847 2,073 1,285 812 575 419

Shipments, total --cars.. 99 24 25 1 159 19 1,618 3,129 4,186 3,331 1,788 768 999 e 121
Domestie ---Cars. ., 99 24 21 ¢ 159 160 1,616 0 3,039 4,184 3,329 , 768 ; 74 995 e 115

Locomotives, industrial electric (quarterly): |
Shipments, total ---.number. _ 39 ¢ -y 8 T S, 63 |

Mining use_ ... ... .. number 33! <A PO PURSRO 63 |oeeeaa

Locomotives, railway: !

Orders, new, placed by ralltoads..number.- 1 20 3 1 5 69 0 0

Orders, unﬁl!ed end of month: ; :

Equipment manutacturers (Census) ;

total___ ..nnmber._! 102 120 121} 127 18 127 127 115
Domestic, .-number.. 97 116 U7 115 106 ¢ 125 121 109
Electric- - - ~.number.._ 84 85 86 56 1 56 89 10} 96
Steam -.number._; 13 31 31 59 ¢ 50 4 36 20 13

Railroad shops (4. R. 4.)..... number..: 0 1 1 0 0] 0 0 0

Shipments: ! :

Domestie, total.__..._...._..._ number._| 12 0 1 13 11 16 21 13
Electric. number__: 12 0 1 3 2. 1] 3 6
Steam...._. ~.number. ., 0 0 0 0 9, 16 18 7

Exports, totalt _.number.. |3 6 7 8 6 28 4 9
Electric. 4 4 7 g g ; 17 3 g

1 2 0 i 11 1

Passenger cars: ! H !

Orders, new, placed by railroads.number..| 0 177 58 0 0 0 0 0
Orders,unfilled(end of quarter) number..'__.__.._J.________ 92 | 108 1. N 182 |
Shipments, total ~-..number._ 10 2 0 38 41 2 44 41
Domestic --..number._| 10 2 0 38| 41 ! 2 29 ! 41

« Revised. » Preliminary.

* New series. For earlier data see p. 20 of the February 1934 issue for total shipments, accessories and parts, and registrations of new commerciaf cars.

t Revised series. For earlier data see p. 19 of the August 1933 issue for fire extinguishers and passenger-car registrations; aud p. 55 of the June 1933 issue for 1932 exports
locomotives. Data on automobiles revised for 1933. See p. 55 of the August 1934 issue.

1 Index of sales of new passenger cars is shown on p. 26 of this issue.

§ Data revised for 1932. See p. 54 of the June 1933 issue.

Data revised for 1933. See p. 20 of the September 1934 issue

® Taxicabs are included in figures for passenger cars, beginning January 1935 in order to avoid disclosure of individual companies.
§ United States and Canadian dealers, plus overseas shipment.



56 SURVEY OF CURRENT BUSINIESS April 1935
Monthly statistics through December 1931, | 1935 1934 1935
together \Kith expls.naftoﬁy lé)otnotes a!ll)d feteré Feb o | { o e . i | | e
ences to the sources of the data, may be foun ebru- { Febru- ; oo . i | Septem- | Novem-| Decem-
in the 1932 Annual Supplement to the Survey | ary ary | March | April i May  June ; July  August | %er Octoberi ber ber January
TRANSPORTATION EQUIPMENT—Continued
ELECTRIC TRUCKS AND TRACTORS ; i i 'l ‘ ?i |
Shipments, industrial, total .-number. . 58 52 70 72 ! 63 | 65 29 | 38 | 39 | 45 24 50 42
Domestic..eeeaccaamaanan -number.. 57 49 64 71| 60 64 27 37 36 i 43 23 45 42
J S O number. . 1 3 6 1 3 1! 2 1 3 2 1 5 0
SHIPBUILDING | : i ;‘ | : ;
United States: : ! i i
Merchant vessels: ‘ i I )
Under construction.._thous. of gross tons.. 36 43 | 42 48 46 38 ; 35 33 321 33 49 50 38
Completed during month_total gross tons..; 4,483 2,976 | 5,314 12,004 ) 11,958, 7,535 10,976 5,156 : 49,075 [ 2,441 2,370 2,430 | 3,103
51711 --total gross tons... 3,740 1,437 2,085 8,101 9,843 1 3,256 . 7,877 2,907 1,601, 1,355 858 447 2,097
World (quarterly): : 1 ! H ;
129 | 124 ...
307
296
1,311 |

Business indexes:*

1

Physical volume of business__.__. 1926=100..
Industrial production, total...__1926=100._
Constructiont. . ocooaae .-1926=100_.
Electric power... -1926=100..
Manufacturing. . .-1926==100._
Forestry.....-... -1926=100.
Miningt. ..._.__ .-1926=100._
Distribution...____ .1926=100..
Carloadings....... .-1926=100_.
Exports (volume)_. --1926=100...
Imports (volume). .. _.1928=100..
Trade smployment._. -1926=100._
Agricultural marketing.. --1826=100._;
Qrain marketings._... .-1928=100_.
Livestock marketings_.._..._.... 1926=100..
Commodity prices:
Cost of living indexd e oo 1926=100..
Wholesale price index#. _-1926=100_..
Employment, total (first of h).1926=100__.
Construction and maintenance....1926=100..
Manufacturing.-.cocovo-- --1926=100.:
Mining.cccaceceaes -.1926=100..
Service. - _-1926=100..
Trade... .-1926=100_.
‘Pransportation. ..o occeeoooooao. 1926=2100..
Finance:
Banking:

Bank debits o ..ociamnnea oo mills. of dol..

Interest rates. ... --1928=100..!
Comruercial failures*. . ...co....._. number__
Security issues and prices:

New bond issues, total ._.._. thous. of dol..

Corporation.....o.eo_..- thous. of dol..
Domninion and provincial..thous. of dol_.
. of dol..
. of dol_..

e memmam——an percent. .
1926=100-.
1926=100..,

--1926=100-.

Utilities. o o oceceeeccccecmaaae 1926=100..
Foreign trade: ‘
Exports..._ thous. of dol.'

Imports__.. thous. of dol..
Exports, volum:

LY
Automobiles. (See Transportation Equip.)

Newsprint, (See Paper.)
Wheat oo cieocoacnamacaaas thous. of bu..
Wheat ourecn. ccemamcaman-n thous. of bbl..
Railway statistics: :
Carloadings. .. ccoccvcccccuns thous. of cars..

Financial results:
Operating revenues..........
Operating expenses...
Operating income
Operating results:
Freight carried 1 mile._._._. i
Passengers carried 1 mile. . .mills. of pass..
Commodity statisties:
Production:
Automobiles. (SeeTransportation Equip.)
Electrical energy, central stations
mills. of kw.-hr._
Pigiron. veacoamoaao- thous. of long tons..
Steel ingots and castings
thous. of long tons..
Livestock, {nspected slaughter:
Cattle and calves_.... thous. of animals..
Ne.cacaanaaoe .-thous. of animals..
Sheep and lambs. ... thous. cf animals._
Newsprint. (See Paper.)
Silver. (See Finance.)
Wheat, visible supply. (See Foodstufls.)
Wheat flour....... thous. of bbl

mills. of tons._;

100.
101,
76,
188,
95.
143.
93.
94,
7R,
79.
70.
120,
62,
55,

b
Jo.

Ha ED 10 AT ST 10 30 A 1R 1D O O ke D

79.
72.
94,
87.
90,
120.
111,
116,
76.

DO DU 1D D e

2,0%9
78.3

25,495
5,100
19,100
1,205

3.75
87.8
79.9
128.8
49.4

47,677
37,044

7,207
310

180

1,808
37

56
83
255
37

« Revised,
* New serios.

¢ Deficit.

86,41 931 926 996 058 057
840 20| 9L4| 900, 952 956
341, 362, 289| 351 257 355
168.9 176.0 | 176.7 188. 5 185.7 180.6
83.2| 888 871 1002 W7 990
96.7; 1003 o42] 1036, 10001 967
17.0] 1490 1002 | 1463 127.3 1172
931 963, 960| 9851 7.5 962
7L4| 743 716.0| 756 340 723
6371 730 69.0| 7.6 7.1 767
640| 647, 69.3] exs: 71 722
116.3 119.2 117.2 117.8 . 119.8 118.0
6711 628, 56.9| 1306 9.2 1488
6L1) 587! 4003 1401 996 1640
94.0] 8.41 006 87.8) 867 80.5
8.7 7.9 70.4] 7185 ! 82| 8.4
721 720 7L1| 7Ll 721, 720
94| 927( ou3| 920! 966 1010
98,0 100.8 058 958| 1167 140.6
812! ‘865! 81| 902! k2! 938
10941 1089 1033 103.6] 106.2' 107.0
1087 100.8 | 11L8| ML7| 1164 1I8.7
ure| uzsl merl usel nes! 1191
76.2; 78.0; 75.9| .5 8.3 826
2,080 | 24801 2,536] 3,120 2602, 2,767
9.0 901, 8.7 8481 854 8.1
140 140 141 132 115 122
{
3,634 26,050 | 31,084 476,072 0,514 51,762
0l "7380 1 16,280 | 6,602 2,200 4765
3.000 | 22,700 | 15,000 | 57,707 01 50.000
634 | 20791 es4| esd; 7,314, 997
0 0 0 12,000 0 0
4.60 4.32 4.20 4,06 ' 4.09 . 3.98
865! 80| 0207, &6, 872! 813
76,70 7169| 761] 75.2. 727 7386
1238 1285 133.0| 1280 1261, 116.6
5.0 88| 581 867| 545 506
38,365 | 58,301 | 32,047 | 58,543 | 08,643 | 56,787
33,502 | 47,519 34,815 | 52,887 i 46,186 | 44,145 ¢
|
6,513 1 10,103 3,568 10,02¢ 18,426 12,079 "
38| 403 341 482 441 408
164 189 177 194 193] 188
20,627 | 24,657 | 23,305 | 26,060 24,436 | 25,206
19,601 | 20,630 | 19,488 | 21,240 . 20,763 | 22,066 °
460 2,976 2,839 | 3,814 2636 | 2114
1,629 | 1,08 1,869 1873 1L721| 1,879
98 127 103 103 183 150 .
a1,614 | «1,797 | « 1,693 o 1,831 | 1,700 1,621
12 12 277 38 37 37
58 7 0N 64 67
j
84 106 1me | 133 118 107
263 259 22| 27 223 178
36 38 34, 32 56 7%
i
o h,102 10640 1,080 1,175! 1,127 1,073

53,837
43, 567

14,710
412
205

25, 201

22,047

1,180

1,751
169

17, 588
369

212
27,605
21,088

4, 098

2,366
134

1,627
43

57
117

179
113

1,383

ARV W NI D

00N D D)

76.1 .
122.0
48.0

68,313
47,229

21,808
486 |

23
29,151
21,433

6,746

2,561
106

1,853
47

58

148
230
192

1,654

4, 563
0

3,88
§5. 0

78.3
125.3
46.5

65,677
49, 854

18,770
504
211

25,702

19,916

4,797
2,226
94

41,954
39

57
130

289
95

1,704

©
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47.5

61,305 |
39, 108

17,336 |
341
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0000 ~1~1

I e
O R IO BT O S 0 k= 00 s S S N 00 Cn
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2,682
76.2
107

35, 363
1,205
33,730
42%

0
3,65
88.6
80,1

7

44,374
37,229

5,350
346

42,053
42

59
86

294
47

969

282

1,025

For earlier data seo p. 18 of the February 1933 issue, business indexes, and p. 20 of the October 1933 issue, commercial fallures.

+ Revisod serfes. See p. 55 of the April 1934 issuae, construction, and mining, for 1933. Series on comraon-stock prices revised back to December 1932 as s result of addi-
tional stocks being added; for revision ses p. 56 of the April 1934 issue.

# Number of commodities changed from 502 to 567 beginning with month of January 1934.

& Data revised from January 1932 through July 1933, Revislon for 1932 see p. 55 of the November 1933 issue. For final revisions for 1933 see p. 56 of the October 1934

issue.

Nore.—The following footnote applies to thesection on “ Wood Pulp' shown on p. 50. Data for January 1934;: Consumption and shipments, total, 344,661, groundwood,
92,082, sulphate 104,833, sulphite, total, 114,195, bleached, 64,355, unbleached, 49,840, soda, 24,603, damaged, off-quality and miscellaneous, §,046; production, all grades, 318,332,

groundwood, 94,016, sulphate, 104, 375, sulphite, total, 115,655,

86,963, groundwood, 37,381, sniphate, 5,296, sulphite, total, 35,373, bleached, 22,718, unbleanched, 12,655, soda, 4,879, damaged, off-quality and miscellaneous, 4,034.

leached, 65,633, unbleached, 50,022, soda, 24,208, damaged, off-quality and miscellaneous, 9,178, stocks, total,
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Monthly Average of Time Series 1932,
1933,and 1934

INCE the lack of printing funds has prevented the publication of the annual supplement to the Survey

since 1932, monthly averages of the series have not been available later than for the year 1931. In response

to the demand from users of the statistics for the publication of these data, this supplement has been prepared.

It presents annual averages for the past 3 years. In using these statistics do not overlook the footnotes on pages
22 to 56.

In view of the large number of changes in the series since the last annual was issued it has been necessary
to distinguish between those figures which represent a continuation of data in the 1932 annual supplement and
those which do not. In the following pages the roman type figures are used where the figures are a continuation
of the data in the annual supplement. The figures in italics are new or revised series. For earlier published
figures on these latter series, consult the footnotes on pages 22 to 56, inclusive.

It is expected that funds will be available to publish the 1936 annual supplement which will permit a more
orderly handling of the statistical data.

ITEM 1932 1933 1934 ItEM 1932 1933 1934
BUSINESS INDEXES BUSINESS INDEXES—Continued
BUSINESS ACTIVITY (Annalist) STOCKS
Combined index ... .o.cooo_.__ 64.2 71.8 74.8 || Domesticstoeks ... ... 1923-25=100.. 148 148 149
Automoble production.. 34.0 47.1 66.9 Manufactured goods .1923-25=100_. 104 103 109
Boot and shoe production . 95.8 107.9 110.1 Chemicals and alli .1923-25=100__ 125 116 120
Carloadings, freight_ 57.5 58.9 62.9 Food products o---.1923-25=100_. 84 95 96
Cement productio 49.8 39.8 48. 4 Forest products. .1923-25=100_. 99 106 117
Cotton consumption. 78.1 98. 4 83. 4 Iron and steel pr 21923-25=100__ 94 93 97
Electric power produ 85.6 88. 4 94.2 _1923-25=100_. 84 82 80
Lumber production normal=100__ 39.2 59.7 50.8 Metals, nonferrou: .1923-25=100__ 199 178 155
Pig-iron productio: normal=100__ 24.8 38.0 44.2 Paper, newsprint_ .1923-25=100__ 127 81 81
Silk consumption. normal=100__ 84. 4 70.8 65.2 Rubber products..._.._ 21923-25=100. . 86 84 112
Steel ingot product 29.0 49.8 52.7 Stone, clay, and glass..__._.. 1923-265=100_. 171 158 158
‘Wool consumption. . = 70.3 9.6 76.8 Textiles. .. ooooomiaaaanaan 1923-25=100__ 82 120 142
Zinc production._.__._ normal=100_. 36.2 54.9 59.6 Raw materials._ ... _.__.__._. 1923-25=100__ 180 182 180
Chemicals and allied prod...1923-25=100._ 105 107 105
INDUSTRYAL PRODUCTION (F. R. B.) Foodstuffs..__..__._.__...... 1923-25=100__ 182 193 177
Metals. ool 1923-25=100__ 126 99 106
Total, unadjusted. -1923-25=100.. 64 76 79 Textile materials. .. ____.____ 1923-25=100__ 241 235 225
Manufactures, u. 21923-25=100._ 63 75 78 || World stocks—Foodstuffs and raw materials:
Automobiles.. -1923-25=100.. 35 48 70 otal .ol 1923-25=100. - 269 260 248
Cement.._.__ -1923-25=100__ 51 42 52 Coffee—adj. for seasonal_____ 1923-25=100_. 466 351 362
Food products _1923-25=100. . 87 92 99 Cotton—adj. for seasonal_.__1923-25=100.. 237 234 207
Glass, plate... _1923-25=100.. 53 91 91 Rubber—adj. for seasonal..__1923-25=100__ 381 338 369
Iron and steel... 1923-25=100_. 31 53 59 Silk—adj. for seasonal.... _1923-25=100. . 218 223 244
Leather and shoes_ 1923-25=100__ 85 97 100 Sugar—adj. for seasonal.._.._.1923-25=100.. 316 318 299
Lumber_ . ....... .1923-25=100__ 25 32 32 Tea—adj. for seasonal... .1923-25=100__ 129 154 157
Paper and printing. -1923-25=100.. L) S PN Tin—unadjusted... ... -1923-25=100.. 235 174 84
Petroleum refining.... - 140 145 151 Wheat—ad]. for seasonal_.... 1923-25=100. 218 219 210
Rubber tires and tubes. 78 88 92
Shipbuilding....... 91 48 50 COMMODITY PRICES
Textiles. . ___..___.. 83 97 85
Tobaceo manufactur 1 116 128 COST OF LIVING (N 1. C.B)
Minerals, unadjusted... 71 81 86
Anthracite_. .___.. 62 61 71 || Total, all groups 7.7 74.8 79.4
Bituminous coal.. 59 64 68 Clothi 66.5 67.6 77.5
Iron ore shipments.. - 7 42 43 Food 69.9 68.1 75.9
Lead. .. .oo.o.... - 45 49 57 Fuel and lig| 21923=100.. 86.9 85.2 86.9
. 107 123 123 Housing...__ --1923=100__ 72.4 63.8 64.8
37 33 42 Sundries. ..o oo cacaaeo. 1923=100__ 92.7 90. 5 92. 4
38 58 66
FARM PRICES (Dept. of Agriculture)
MARKETINGS
. . Total, all groups... --oooocomeoaon 1909-14=100.. 65 70 90
Agricultural produets (quantity).1923-25=100. _ 84 89 82 Chickens and eggs.... _1909-14=100__ 82 75 89
Animal products -1923-25=100._ 84 91 93 Cotton and cottonseed. . -1909-14=100.. 47 64 99
Dairy produect: 1923-25=100._ 104 110 108 Dairy products..... -1909-14=100.. 83 82 96
Livestock-...... 923-25=100. . 74 80 90 Fruits........ -1909-14=100_. 82 74 100
_1923-25=100. . 94 100 91 Grains. ... -1909-14=100_. 44 62 98
21923-25=100. _ 184 168 115 Meat anim -1909-14=100. . 63 60 68
21923-25=100__ 84 87 71 Truek crops.._.. -1909-14=100__ 102 105 104
-1923-25=100.. 106 109 78 Miscellaneous. o oocecuccccan-. 1909-14=100_. 7 83 107
.1923-25=100.. 85 79 78
21925-25=100__ 61 69 55 RETAIL PRICES
-1923-25=100. . &1 81 87
y ome received Department of Labor indexes:
from marketings of: Coal 1913=100._. 174 164 164
Crops and livestock: Food 1913=100__ 102 100 11
Unadjusted. -1924-29=100.. 42.6 48.2 84.5 || Fairchild’s index:
Adjusted__ ... 1924-29==100. . 44.8 51.6 58.0 Combined index............ Dec. 1936=100 - 75.8 77.5 88.3
Crops, adjusted.._... ... 1924-29=100.. 39.6 53,1 69. 4 Apparel;
Livestock and products, adjusted Infants’ wear.....ooc.o... Dec. 1930=100.. 80.9 82.7 98.7
1924-29=100__ 49.9 50.0 56.6 ’ . 1930=100__ 7.4 7.1 87.8
Dairy products, adjusted. ...1924-25=100._ 60.2 9.7 67.0 . 1930=100._ 77.1 79.9 90.1
Meat animals, adjusted..__._ 1924-29=100__ 4.2 2.2 50.0 . 1030=100._ 78.5 7.8 88.3
Poultry and eggs, adjusted . _1924-29=100._ 56.6 52.8 55.6 . 1930=100.. 2.7 4.1 85.7

! See footnote on this section shown on p. 23.
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ITEM 1932 1933 1934 ITEM 1932 1933 1934
BUSINESS INDEXES—Continued CONSTRUCTION AND REAL
ESTATE—Continued
WHOLESALE PRICES
. HIGHWAY CONSTRUCTION
Department of Labor index:
Combined index (784) . .._..._.. 1926=100__ 64.8 65.9 74.9 || Concrete pavement contract awards:

Economic classes: Total ... ... thous. of sq. yd.. 8, 069 3,761 3,759
Finished products_.____.._.__ 1926=100__ 70.3 70.5 78.2 Roadsonly._._..___..____thous. of sq. yd__ 7,199 3,095 2,517
Raw materials_._. 55.1 56. 5 68.6 || Highways:

Semimanufactures..._...._... 59.3 65. 4 72.8 Approved for construction (N. I. R. A.):

Farm products............ 48.2 51.4 65.3 Mileage. ..ocooooooeoo.- number of miles. .. _.__.____. 25,038 2,940
Grains..___.__.._._. 39.4 53.1 4.5 Public works funds allotted _thous. of dol._| _____._____ 279,392 50, 885
Livestock and poultry. 48.2 43.4 51.5 Under construction (N. I. R. A.):

Foods. . ooooomonn 61.0 60.5 70.5 Estimated total cost.___..__. thous. of dol__|_______.____ 2 105,311 223 625
Dairy products. . 61.3 60.7 2.7 Public works funds allotted.thous. of dol. 297,700 204, 473
Fruits and vegetables =100.. 58.0 61.7 67.5 Federal aid funds allotted.__thous. of dol. 23,718 ,326
Meats _-I1926=100_ 58.2 50,0 62.9 Mileage. ..o .__..____ number of miles_ 26,883 11,143

Other produc ..-1926=100_. 70.2 712 78.4
Building nntena 71.4 77.0 86,2 CONSTRUCTION COSTS

Brick and tile. _ 77.3 7%.2 90. 2
Cement.._ 77.2 86.1 93.2 || Building costs—all types (American Appraisal
Lumber. . _.__ 58.5 70.7 &5 0.) 1913=100__ 151 146 157
Chemicals and drug 73.5 72.6 75.9 || Building costs—all types (4. G. C.)_1913=100__ 171 163 178
Chemieals_._...______. 79.5 79.6 79.6 Huxldmg costs—all types (J. N. R.)..1913=100__ 157.0 170.2 193.1
Drugs and pharmaceutic 57.7 56.3 72.1 || Building costs—factory (Aberthas)_ 1914=100__ 3168 3170 3177
Fertilizer materials. ________ 1926 66.9 65.9 67.1
Fuel and lighting.__ 21926 70.3 66.3 73.3 MISCELLANEOUS DATA
Electricity...._. -1926=100 104.7 94.3 91.8
GaSooe e 1926=100 101.3 97.5 93.4 || Fire losses, United States..._.._. thous. of dol_. 36, 845 26, 408 22,971
Petroleum products 1926=100_. 45.4 41,90 50.5 || Foreclosures_ ... ..o o ocioio..- number. . 17,568 17, 417 16,116
Hides and leather. 1026=100__ 72,9 80.9 86.6 || Real estate:
Boots and shoes__ 1926=100_. 86.1 90.2 93.1 Home loan bank, loans outstanding
Hides and skins__ 1926=100__ 42.1 67.1 63. 6 thous. of dol__|______._____ 47,913 83, 498
Leather . _______ 1926=100 65.1 714 75.0 Market activity...... each month 1926=100_. 54.5 47.2 49 5
House-furnishing goods 1926=100 75.1 75,8 81.5
Furniture.._..__.__ _-1926=100_. 75.0 75.1 79.0 DOMESTIC TRADE
Furnishings_ ... ~1926=100._ 75.4 6.6 841
Metals and metal products__.1926=100__ 80.2 79.8 86.9 ADVERTISING
Iron and steel _-1926=100. . 79.4 78.6 86.7
Metals, nonferrous. _1926=100__ 49.8 59.6 67.7 || Radio broadcasting:
Plumbmg and heating equip- Cost of facilities, Clotal. ... 3,259 2,626 3,551
ment_ . . ... ... 1926=100_. 66.8 67.1 .6 Automotive .. ____ 162 193 314
Textile products 1026=100._. 54.9 64,8 9 Building materials__ ._ 2 7 17
Clothing._. 1926=100_. 63.0 72.2 5 Clothing and dry goods. 33 34 28
Cotton go 1926= 54.0 1.2 i Confectionery... .. _.__.. 136 102 96
Knit goods. . 51.6 58,9 3. 2 Drugs and toilet goods__ 711 664 1,168
Silk and rayon 31.0 30.6 .7 Financial.__ 104 56 51
Woolens and wo 57.7 69.3 9.7 Foods.._._ 941 791 976
Miscellaneous. ... .- 64. 4 62.5 9.7 & House furnishings 21 33 1 33
Auto tires and tube: 41.1 42,1 9 Machinery.. ... 55 4 3
Paper and pulp._. 5.5 76.6 LT Paints and hardwar 36 12 18
Other wholesale price index Petroleum products 192 299 247
Bradstreet’s (96) 54.3 62.1 Radios ... _......_.. 14 50 55
Dun’s (300) .. ... 70.7 78.1 Shoes and leather goods 33 1 3
World prices. foodstufts and raw mat Soaps and housekeepers suppnes
Combined index 19 28.2 .8 thous. of dol.. 93

Coffee. __.__. 53.0 .8 Sporting goods___ thous. of dol.. 8

Copper._. 40.2 .8 Stationery and pub _thous. of dol__ 63

Cotton. 23.6 Rl I obace >0 my uumclurers thous. of dol__ 520

Rubber 8.1 .9 _thous. of dol__ 135

219 2.5
232 4 Cost. total. _.thous. of dol__
35.7 6 Automotive. thous. of dol_.
43.8 .8 Building material thous. of del..
__________ 26,3 .6 Clothing and dry 200 thous. of dot__
Confect umen ,,,,,, _thous. of dol..
PURCHASING POWER OF THE Dru _-thous. of dol._
DOLLAR Fin _theus, of dol..
Foo thisus. of dol__
Wholesale § 100 Giarden _thous. of dol. -
Retail £ X House furr hous. of del. .
Farm 00 Jewelry and yus, of dol..
Cost of iy e 160 i AYS . s.of do
“ : ‘, of dol._i
CONSTRUCTION AND REAL i !
ESTATE .
i
CONBSTRUCTION CONTRACTS I
AWARDED !
| 3. 624
22 (rf delo 19
12 ool dob 149

Floor sps
Vatuatior
Public utiiti
Pro‘eds_ .
Valuation.

number !
of dol..

....... oo o..-thous,

Valuation__. _._-thous. of dul.
Engineering ir
Total contracts aw azded (E.N.R)
thous. of dul,‘

2 {-nienth average, September-December.

o101
104,642 |

101,609 « 89,031

; \m(’o occupied, public

of r‘(,l -

Lthous,
R _thous.
Retail oo Lilous.

GOUDS IN WAREHOUSES

merchandising ware-
houses__. ... ___-percent of total__|

NEW INCORPORATIONS

Business incorporations (4 States).___number__

63.1

3 Average of quarterly figures.

2,803 |

66.3

2,214
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ITEM 1932 1933 1934 ITEM 1932 1933 1934
DOMESTIC TRADE—Continued EMPLOYMENT CONDITIONS
AND WAGES—Continued
POSTAL BUSINESS
EMPLOYMENT—Continued
Air mail, mile performance. .thous. of pounds._.} ... ____|.._.__._..._ % 812,684
Money orders: Factory, unadjusted —Continued.
Domestic, issued (50 cities): Iron and steel and products..._1923-25=100__ 63.3 58.6 69.0
Number ..................... thousands.. 3,389 3,330 3,618 Blast furnaces and steel works
__thous. of dol.. 32,220 34,973 34, 265 1923-25=100-. 51.6 58.5 69.7
Structural and metal work - .1923-25=100__ 50.8 46.1 56.8
thousands._ 9, 220 9,890 11,187 Tin cans, etc =100._ 73.8 78.7 90.7
_thous. of dol__ 75,084 91, 399 91, 809 Leather and products. ~.-1923~25=100._ 79.0 83.8 87.8
Foreign, issued—value___.___. thous. of dol__ 3,341 2,589 2, 543 Boots and shoes___ _.-1923-25=100_. 81.7 83.9 87.0
Receipts, postal: Leather ... _.__ ---1923-25=100__ 69.1 81.8 91.1
thous. of dol_. 25,356 424,141 Lumber and products. .-.1923-25=100__ 41.1 £4.2 48.7
.thous. of dol.. 2, 895 12,724 Furniture. . .- .1923-25=100__ 57.8 61.7 63.0
Millwork ---1923~-25=100_. 35.6 345 36.8
RETAIL TRADE Sawmills_.__._._.._ .--1923-25=100._ 26.1 28.7 33.4
Turpentine and rosin..__.._.1923-25=100_. 71.9 83.6 97. 2
Automobiles: Machinery . 5 56.3 58.9 77.7

New passenger car sales: Agricultural implements.____ 1923~-25=100__ 39.2 446 75.1

Unadjusted. - _oaeeooo 1929-31=100__ 35.5 3.8 57.6 Electrical machinery, ete..._1923~25=100_. 56.8 51.8 63.9
Chain store sales: Foundry and machine-shop produects

Chain Store Age index: 1923-25=100._ 50. 4 52.6 68.0

Combined index (18 companies) Radios and phonographs.____1923-25=100._ 100.0 151. 4 203.5
av. same month 1929-31=100-_ 84 83 92 Metals, nonferrous...._........ 1923-25=100_ 58.1 62.0 74.3

Apparel index (3 companies) Alummum manufactures. .. 1923-25=100.. 64.3 71.8 1.2
av. same month 1920-31=100__ 82 81 97 Brass, bronze, copper prod,,1923~25=100,_ 57.8 64.1 746

Grocery (5 companies) Stamped and enamel ware...1923-25=100._ 69.8 76.5 86.6
av. same month 1929-31=100._ 81 78 84 Paper and printing_. 1923-25=100. . 85.0 86.2 94.8

Five-and-ten (variety) stores: Paper and pulp.... ~.-1923-25=100__ 82.4 90.3 105.3
Unadjusted..._ .-~ —..—o__ 1929-31=100__ 80.8 82.5 90. 4 Railroad repair shops.- ---1923-25=100__ 83. 4 52.0 55.5
H. L. Green Co., Inc Electric railroad. -.. -.1923-25=100__ 71.7 66.3 66.0

Sales. .o ___thous. of dol.. 52,315 2,241 Steam railroad... --1923-25=100__ 52.0 50.9 54.7
Stores operated.. . .ococeooeo number. . 134 150 Rubber products. .. ~.-1923-25=100__ 65. 4 73.9 82.9
S. 8. Kresge Co.: Rubber tires and tubes._____ 1923-25=100_. 57,1 64.7 75.2
SaleS. - e thous. of dol__ 10, 478 11,452 Stone, clay, and glass products.1923-25=100._ 44.6 4.0 52.8
Stores operated ... o-ocooooo- number. . 721 731 Brick, tile, and terra cotta___1923-25=100__ 29.6 [ 27.0 29.7
S. H. Kress & Co.: Cement._..____.__. 1923-25=100__ 44.9 411 49.8
Sales thous. of dol... 5,418 6,305 Glass.__...__..____ : 58.9 69.8 89.8
Stores operated . ___....._...__ number.. 230 232 Textiles and product 76.7 87.9 91,2
MecCrory Stores Corp. Fabries. ... 71.9 8.2 89.5
Sales. - ... .thous. of dol.. 2,852 2,877 Wearing apparel... 84.8 88.2 91.1
Stores operated_ ... nuniber. . 200 104 Tobacco manufactures. ... 64.0 59.7 62.6
G. C. Murphy Co. Transportation equipment 56.0 54.2 82.9
Sales. .. . ..... _..lthous. of dol.. 1,820 2,330 Automobiles. . .. 60.8 59.8 93.2
Stores operated. .. number__ 180 186 Carg, electric and steam . 26.3 25,4 43. 4
F. W. Woolworth Co.: Shipbuilding 66.0 | 5.4 70.2
Sales. ... ----thous. of dol.. 20, £24 20, 876 29,557 || Factory, by cities and Sta 1
Stores operated._. .. ... numher.. 1,032 1,936 1,054 Cities: =‘

Restaurant chains (3 companies): Baltimore 0 8 69.1 79.7
SAYES e thous. of dol.. 3,667 3,241 3,497 Chicago. . -1925-27 —100"[ 2. 56,4 66.2
Stores operated ... .—.o._..o_. number. . 382 374 367 Cleveland. . -1923-25=100._ .2 67.2 81.5

Other chains: Detron .0 ! 50.9 84.0
W. T. Grant & Co.: .0 | 74 80.6

Sales___.. thous. of dol-. 6, 109 6,472 7,066 L2 61,9 72.5
Stores operated .. ... number_. 445 457 465 | L2 24 83.5

I ( Penney Co. -1 a1 66.6
de\ ..................... thous. of dol. . 12,939 14, 868 17,670 o N N

Stores operated. . - o ---.-. nunther.. 1,476 1,466 1474 Delaware. .. .7 81.5 9.5
Departnent stores: 6.5 f9. 6 0.6

Coliections: .3 1 108, 2

Installizent account -6 ) 69. 4
percent of acecunts receivable_ | ______ 15.5 16. 6 -8 8.1
Open necount -0 9.9
percent of accounts receivable. . 371 42.0 % 9. 2 ; 70.8
Sales, total value, umdju\te/l..l% ; 67 o Ohie. Sl 87,1
Atlanta. i) 68 gz l’omx\\ v ania. 5] Ti0
Joxton 71 €5 3.0 50, 8
o €5 64
60 62
65 66
4 63
70 66 -~ -
New Yark. 76 72 produg -
Philadeiphi 60 A8 nanmetatie. -
l?l(i\nmml, 81 I
63 | 0
75 71
7.4 7.4
: 66 61
; 39,775
3 g 16, (51
He; toehuck & Co.. : 23,714
Rural sales of general mierchandise: -
Unadjusted ... ___ 1920-31 =100 60,2 1 |
; S ion ey oy ment, Ohio_ 1426=100__;
EMPLOYMENT CONDITIONS | | B emmployees, lived, average per fim v
~ r kR By~ N I
AND WAGES ! ' Federal and State highway ¢ !
EMPLOYMENT |
Fn(mn rnadiusted (R 1. -Q), 1023-2 64,1 69.0 8
vicals and products_ - 84.0 247 6 688,346
72.9 §7.2 N, 1 87,443
1 90.8 5.7 .1 1,025
Paints and varnishes 82.2 85.7 .3
Petroleum refining. 56. 1 99.8 1 pereent of total_. i 74
Rayon and product 217.0 £51. 8 .6 __percent of total__; 36 53 45

Food and produets 86. 4 94. 4 5.5 --pereent of tota Y 28 a7 Ve,
Baking. .. 101.2 101.2 3.2 _.pereent of total.. 81 &0 i &2
Beverages - f 74.0 127.9 .9 t ri _.pereent of total_. 80 80 82
Slaughtering, meat pa ;_]923v2.;—](b0,, 79.8 87.6 L7 On full time, all 11; es___percent of total__ 47 48 1 51
i 8-month average, May-December. 1 ¢-month average, January-June. 5 6-month average, July-December. ¢ See footnote on this section shown on p. 28.
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ITEM 1932 1933 1934 ITEM 1932 1933 1934
EMPLOYMENT CONDITIONS WAGES—EARNINGS AND RATES
AND WAGES—Contidued
Factory, weekly earnings (25 industries):
LABOR CONDIT1I0ONS I A{]\I\»'ictge ArNerS. - .. ooleoiooo. dollars.__ 17.10 17.71 20.13
H nale:

Hours of work per week in factories: | Skilled and semiskilled.... ... dollars._ 19.52 20. 26 22.5%
Actual, average per wage earner..._.. hours. . 3.8 86. 4 348 Unskilled... _dollars.. 14.54 14.91 16.60

Labor disputes: ! Female__.._. _dolars_ . 11.72 12.36 1445
Disputes (in progress) - -c-.------ number . 69 131 148 11 All wageearners._.._...___.___.__ 1923=100.. 64.3 66.6 75.6
Man-days lost._ - number. 538,581 | 1,234,904 | 1,612,266 Male: I :
Workers involve progress}..._nmnber R 20,345 67,761 116,097 Skilled and semiskilled. . .....1923=100__ 63. 4 65.8 | 73.1

Labor turn-over: Unskilled..__.___ 1923=100_. 5.9 66.9 | 741
Accessions...._.__ percent of no. on pay roll . 3.31 5. 48 4.74 Female_..____._._. 1923=100__ 68.0 717 83.8
Separations: | Factory, av. hourly earnings (25 industries):

Discharged..... percent of no. on pay roil. . .16 .21 198 Al wageearners. ... __..._.__ dollars._ 497 401 . 581
Laid off___.___. percent of no. on pay rol! .. 3044 2.71 3.02 Male:
Voluntary quits.percent of no. on pay roli. . .69 .91 .89 ¢ Skilled and semiskilled. .. ______ dollars.. . 560 L8501 (641
Unskilled - dollars_ L 401 401 47
PAY ROLLS ! Fenmle_ _dollars.. .”?o L840 425
F qotl»r\ !

Factory unadjusted (B. L. S.)-.- 6.1 61.9 5=100.. 75.9 72.6 76.0

Chemicals and products. 0.4 89. 4 27=100._ 65.8 611 72.0
Chermicals 63.0 92.4 1925-27=100_. 75.0 75,1 75.2
Druggists’ prepa 82,1 92,1 _1923 ~25—-100, 88, 4 83.5 §6. 4
Paints and varnishes. - 66.8 79.0 100_ . 78.5 5. 4 80. 1
Petroleum refining_ - 85. 4 4.3 3 100._ 63.0 65.6 %6.6
Rayon and products. 140. 4 215, 4 Wisconsin. 100 Go. 2 60.1 714

Food and products.__. 752 93,4 Miscellancous datas
Baking_ ... 88. 6 95,4 Construction wage rates:

Beverages. ... B4, 5 136.2 Common Iabor (. N. R.)_.dol. per hour__ L4217 456 532
Slaughtering, meat packing..1923- 890.5 | Skilled inbor (. N. By __._. dol. per hour__ 1.02 1.01 110

Iron and steel and produets__._192: 49.0 Farm wages, without board (quarterly)

Blast furnaces and steel works dol. per month__ 726,55 794 51 77,17
1923-25=100__ 258 23. 402 Railroads, wages_...._..___.__ dol. per hour__ . 615 . 610 . 615

Structural and metal work-_m"s 25=100__ 31.1 6. 3 38.9 || Road-building wages, common labor; &

Tin cans, ete_ ... ... 1923-25:=100 67.3 X 844 United States._ ... ... ... dol. per hour__ .32 .35 .41

Leather and produets 8.1 2. 73.9 East North Central__ --dol. per hour._ .37 .41 .50
Boots and shoes__ 58.5 .5 717 East South Central -dol. per hour. . L10 .20 .29
Leather___...._._ 1923~ 20_100 56.0 2 80.2 Widdle Atlantic. -dol. per hour.. .36 .36 .42

Lumber and products. - 1923-25=100__ 25.1 A 32.7 Mountain States. -dol. per hour.. .44 44 .54
Furniture. 1923-25=100__ 34.8 L5 41.9 New England. . -dol. per hour._ .36 .36 .43
Millwork. 1923-25=100 ._ 21.7 . 23.3 Pacific States..__ _dol. per hour._ L 48 .52 V5T
Sawmills..__.._ 1923-25=100. . 14.2 R 21. 4 South Atlantie...___ _dol. per hour.. .19 .23 .30
‘Turpentine and rosin 1923-25=100.__ 32,7 5 50, 1 West North Central_._ _dol. per hour__ .34 .35 .43

Machinery. . _.....__.____ 1023-25=100__ 36. 1 . 57.2 West South Central________ dol. per hour.__ .26 .28 .34
Agricultural implements. 1923-25=100_ 2. 4 . 77.7 || Steel industry:

Electrical machinery, ete. 1923~ 25=100_ 811 .6 4.7 U. 8. Steel Corporation.____._ dol. per hour.. . 400 .410 474

Foundry and machine shop products Youngstown district_._._ percent base scale__ 8.9 97.8 101. 5
1923-25=100_. 31.1 32.8 48.6

Radios and phonographs_ _._1923-25=100__ 62.7 85. 4 116.5 FINANCE

Metals, nonferrous. .o -coo—--- 1923-25==100__ 39.1 41.5 56.0
Aluminum manufactures. ...1923-25=100. 42.1 50.9 54 4 BANKING
Brass, bronze, copper prod..1923-25=100__ 35.8 41.3 53.8
Stamped and enamel ware...1923-25=100__ 49.0 52.8 72.9 Aceeptances and com’l paper outstanding:

Paper and printing_ .. _...... 1923-25=100__ 74.8 69.3 79. 4 Bankers’ acceptances, total_-...mills. of dol.. 784 712 597
Paper and pulp... --1923-25=100__ 61.7 64.9 79.2 Held by Federal Reserve banks:

Railroad repair shops. ~-1923-25=100__ 42,7 41.7 8.1 For own account_.______._. mills. of dol._ 26 80 16
Electric railroads. --1923-25=100__ 64.3 56.1 58.0 For foreign correspondents.mills. of dol.. 150 32 2
Steam railroads._. _-1923~25=100_. 41.2 40.8 4.5 Held by group of accepting banks, total

Rubber products. .. --1923-25=100__ 44.9 50.2 63.7 i mills. of dol_. 509 484 528
Rubber tires and tubes.__..- 1923-25=100__ 87.7 4.7 56. 4 Ownbills.____.___._.._..__ mills. of dol._ 195 229 239

Stone, clay, and glass products.1923-25=100__ 29.1 27.6 35.5 Purchased bills. -mills. of dol.. 314 255 281
Brick, tile, and terra cotta...1923-25=100__ 14.0 12.0 16.0 Held by others...__.... .mills. of dol._ 98 107 60
Cement 1923-25=100_. 2.7 22.2 30.6 Com’l paper outstanding. . .._.mills. of dol.. 105 95 156
Glass_ _eocomoeonn .-1923-25=100.. 45.9 52.9 71.8 || Agricultural loans outstanding:

Textiles and products --1923-25=100__ 53.5 61.2 712 Farm mortgages:

AbriCS . omamooan ..1923-25=100._ 50.9 62.2 70.9 Federal land banks_....._... mills, of dol._ 1,138 1,121 1,633
‘Wearing apparel.. _11093-25=100__ 56.5 55.7 67.7 Joint stock-land banks.......mills. of dol.. 471 380 fecmaooa_..

Tobaceo manufactures _-1923-25=100__ £7.8 42.5 471 Land bank commissioner_...mills. of dol._J____________ 11 388

Transportation equipment____1923-25=100__ 0.7 39.5 68.6 Federal intermediate credit bank loans to
Automobiles --1923-25=100__ 42.3 42.8 76.1 and discounts for: . )

Cars, electric and steam.___.1923-25=100.__ 23.5 20.5 40.8 Regional agricultural credit corp’s and
shipbuﬂding ________________ 1923-25=100__ 52.5 38.9 54.9 production credit ass'ns....mills. of dol..|..___..._._. 125 105

Factory by cities: All other institutions........ mills. of dol.. 109 80 76
Baltimore. --.-1929-31=100_. 51.7 63.9 70.1 Other loans:

Chicago. .. 1925-27=100._ 84.2 33.3 48.8 Agricultural marketing act revolving fund

Milwaukee. . .-1925-27=100__ 35.9 438.0 59.8 loans to cooperatives..._.._ mills. of dol_ 161 168 60

New York__. --1925-27=100__ 50.8 49.1 58.9 Banks for cooperatives, incl. Central

Philadelphia .-1923-25=100._. 50.7 58.6 68. 1 Bank. . oo mills. of dol. _j._..__._____ 29 21

Pittsburgh. .. _ 1923-25=100._ 34.0 39.8 55.7 Emergency crop loans (1921-1934)

Factory by States: ills. of dol_............ 115 83
Delaware. .o oooooeococammmano- 1923-25=100. . 61. 4 55.8 65.2 Prod. cred. ass'ns..__...._... Lofdol | ..., 89 36
{llinois_.._ .-1825-27=100__ 34.8 35.6 471 Regional ag. credit corp.. ills. of dol.. 11 25 124
Maryland. .. ..1929-31=100.. 53.7 57.8 73.7 || Bank debits, total.. .of dol._ 26, 864 25,397 27, 661
Massachusetts --1925-27=100_. 45.8 48.7 55.7 New York City... . of dol_. 13,997 13, 409 13,829
New Jersey- .-1923-25=100._ 80. 4 48.9 58.1 Outside New York City.___._. ills. of dol__ 12,867 11, 989 13,832
New York._. --1925-27=100__ 46.6 46.5 56.7 |} Brokers’ loans:

Pennsylvania. --1923-25=100__ 411 44.8 56.7 Reported by N. Y. Stock Exch_mills. of dol.. 37t 650 931

Wisconsin. .ooooooooeoeeo 1925-27=100.. 40.3 4.7 59.6 Ratio to market value.. _...per cent.. 1.63 2.13 2.72

Nonmanufacturing (Department of Labor): By reporting member ban
Mining: To brokers and dealers in

Anthracite .o oo 53.7 45.8 55.9 N Y. mills. of dol__[.__._______ I D R,
Bituminous coal.. 35.6 37.8 542 To brokers and dealers out-

Metalliferous 21.6 20.6 26.7 side N. Yoo mills. of dol__ .. ol
Petroleum, crude production.__1929=100_. 44.1 44.1 56.9 || Federal Reserve bank

Quarrying and nonmetallic. ... 1929=100.. 29. 1 24,7 29.6 Assets, total. ..o ... .. mills. of dol._ 3,706 6, 607 7,971

Public utilities: Reserve bank credit outstanding
Electric railroads. .. _1929=100_. 68.0 538.9 62.2 mills. of do}__ 2,083 2,424 2,494
Power and light._.._. .1929=100. 70.8 72.0 77.9 Bills bought_.____._.___... mills, of dol 58 92 21
Telephone and telegraph...._._1929=100__ 811 68. 2 715 Bills discounted__.._____ mills. of dol_. 502 247 32

Trade: United States securities..._mills. of dol.__ 1, 502 2,076 2,433
Retail . .o 1929=100. . 63.2 55.2 60.8 Reserves, total... ills. of dol._ 3,092 3,675 4,894
‘Wholesale_ 1929=100.. 64.2 56.8 63.0 Gold reserves. . of dol__ 2,991 3, 450 4, 656

Miscellaneous: Liabilities, total__ .of dol.. 5 706 6, 607 7,971
Banks, brokerage houses, ete.._1920=100__ 89.7 846 |oceeeao . Deposits, total.__ ... .of dol_. 2, 228 2, 659 3,995
Dyeing and cleaning._._._..____ 19290=100__ 57.3 49.5 56.1 Member bank reserves. .of dol__ 2,139 2.355 3,715
Hotels.__ I 21929=100__ 64.5 54. 4 65. 1 Notes in circulation_... . of dol__ 2,608 3.137 3, 096
Laundries. ..o.... -1929=100__ 70.1 59.5 649 Reserve ratio . ooooeooceooiaoaao. percent. . 63.0 64.6 68.9

? 4 month average, September-December. 7 Average of quarterly figures. $ See footnotes on this section shown on p. 30.
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ITEM 1932 1933 1934 ITEM 1932 1933 1934
FINANCE—Continued FINANCE—Continued
BANKING—Continued BANKING—Continued
Fef)ietal lzeserve member banks: (Life Insurance Sales Research Bureau)
eposits:
Net demand.___._.___.___.._ mills. of dol_- Insurance written, ordinary, total_mills. of dol._. 535 481 515
Time._..____ ills. of dol.. Eastern district-_....._._..__._ mills. of dol.. 234 205 220

Investments 5. of dol.._ Far Western district. _mills. of dol_. 52 48 50
U. 8. Gov. direct obligations._mills. of dol. - Southern district. _mills. of dol__ 57 53 61
U.S. Gov. guaranteed issues. .mills. of dol_.|. Western distriet. -mills. of dol__ 192 174 185
Other securities- ills. of dol.. Lapse rates .ovovocomacaunn 1925-26=100.. 7141 7139 7126

Loans, total - . ._____________.._ . of dol._.

Acceptances and commercial paper MONETARY STATISTICS !
mills. of dol_.
On real estate mills. of dol__ Foreign exchange rates t
On securities._.._.._.. mills. of dol.. Argentinal ._________._.. dol. per gold peso._ . 585 .729 . 336
Otherloans.._..__..._..._... mills. of dol__ Belgium._ __ -..dol. per belga__ . 139 .178 .233
Interest rates: X Brazil. .o dol. per milreis. . 071 . 080 . 084

Acceptances, bankers’ prime._..__._ percent._. Canada. dol. per Canadian dol.. . 881 018 1.010

Call loans, renewal .__percent_. Chile. ..o dol. per peso.. 079 .076 .102

Com’l paper, prime (4-6 mos.) . ....percent.. England --..dol. per £__ 3.51 4.22 5.04

Discount rate, N. Y. F. R. Bank_ _percent_._ France. ..o oo dol. per franc__ . 039 . 050 . 066

Federal land bank loans._........_. percent.__ _dol. per reichsmark.__ . 238 . 304 .304

Intermediate credit bank loans. _percent__ i ----dol. per rupee.. . 263 .317 .379

Real estate bonds, long term._ _percent. . Ttaly. _._dol. per lira.. . 051 . 067 . 086

Time loans, 90 days._ . ...._..._.__ percent_. o ’;é 3 9 }é 314 934-114 apan._...... _dol. per yen_. . 281 . 256 .297

Savings deposits: . Netherlands. -.dol. per florin . 403 .515 674

New York State.........__.... mills. of dol.. 5, 266 5,132 5,108 Spain..____ -.dol. per peseta . 081 .107 . 136

U. 8. Postal Savings: Sweden _-dol. per krona. . .185 219 . 260
Bal. to credit of depositors._thous. of dol.. 792,003 | 1,143,965 { 1,198,163 Uruguay..... ..-dol. per peso.. 471 . 601 . 800
Balance on deposit in banks_thous. of dol.. 699, 463 925, 280 694, 657 Goldland money:

Gold:
FAILURES Monetary stocks, U. S1.____. mills. of dol.. 4,240 4,347 7,537
Commercial failures: Movement, foreign:

Total ..l 2,652 1,692 1,015 Net release from earmark_thous. of dol.. 38,122 —4, 833 6,879
Agents and brokers___. 160 132 99 Exports. -..-thous. of dol_. 67,461 30 554 4,397
Manufacturers, total. ..._._______ 607 335 254 Imports ----thous. of dol_. 30,276 16,076 98, 889

Chemicals, drugs, and paints. .number_. 17 12 6 Net gold imports, including gold released
Foodstufls and tobacco_....... numpet. . 56 39 25 from earmark L. _._._... thous. of dol__ —939 —19,817 101,372
Leather and manufactures.._.. number.__ 21 13 10 Production, Rand.._...___... fine ounces__ 962, 797 915, 625 875, 866
Lumber_ ... .. ... number. . 7 43 31 Receipts at mmt domestic. . _fine ounces.. 121,025 115,424 110,131
Metals and machinery......... number.. 66 17 30 Money in circulation, total. . .mills. of dol_. 5,615 5,862 5,426
Printing and engraving....._.. number... 32 26 14 || Silver:
Stone, clay, and glass...___.___ number.__ 20 18 11 056 010) o 7 O, thous. of dol 1,154 1, 587 1,379
Textiles. ... ... number- . 101 40 30 Imports......._..._ --thous. of dol.. 1,637 5,018 6,916
Miscellaneous_ .. __._.____.__.__ number.. 220 148 98 Price at New York. .dol. per fine oz.. .279 . 347 . 480
Traders, total. .. oooooooeooeeos number.. 1,885 1,175 663 Production, world . ._ . of fine oz 10,782 18, 405 14,996
Books and paper- . c.co-ccooo--. number_ . 23 14 10 Canada . of fine oz_. 1,379 , 237 , 276
Chemicals, drugs, and paints__number_. 129 100 63 Mexico. ... . of fine 0z.. 5,775 5,675 6, 157
Clothing . ..ol number. . 403 204 104 United States thous. of fine oz_. 1,933 1,801 2,203
Food and tobacco_ .. ... ... namber_. 487 373 278 Stocks, refinery, end of month:
General stores.__ ... _-number.. 122 65 23 United States - . of fine oz 5,976 6,112 6, 555
Household furnishings._ __number. . 360 193 80 Canada.. ool . of fine oz __ 1,681 1,827 2,481
Miscellaneous. . _.._...._.___._ number__ 361 226 195
Liabilities, total.._... -thous. of dol_. 77,359 41,903 22,021 NET CORPORATION PROFITS s
Agents and brokers.. _ _thous. of dol.. 12, 253 7,490 4,341 (Quarterly)
Mgl}n]ufagtulrers, total_._..E..-g;ous‘ 0£ go{w 29,175 14,995 8,220 Profits, total Y. mills. of dol
emicals, drugs, paints._thous. of dol_. 890 743 190 |{ FLOHLS, tolal. ool e . afmmmm e B D
Poofb and o~ thow of (o "| 8| g7 | ImelTHSRG Tl ofaot 2T
Leather and manufactures.thous. of dol._ 1,239 498 199 3 ’ p “mills. of dol.. 218 233 231
Lumber_ . ___.________ thous. of dol.. 5, 507 2,445 1, 489 mills. of dol.. il 27 80
Metals and machinery. _._thous. of dol.. 4,391 2,180 1,221 mills. of dol. i1.0 0 4l
Printing and engraving .. . _thous. of dol 1,086 677 325 mills. of dol.. 6.2 2.5 6.0
Stone, clay, and glass__.__thous. of dol.. 964 809 349 Quip.- - -._mills. of dol. 429, 8 a7 1 52
Te.thleS -------------- thous. of dol_. 3, 536 1,071 870 - -"mlns' of d()i" 13‘ 7 25’ é 39.3
Miscellaneous..... . 10, 639 5,975 3,292 Public atilities. ... o.... - lls' of dol“ 614 9 56'. 0 53.6
Traders, total...... 35,932 19, 418 9,559 || Traileade elane T (oet tailws : P : : :
Railroads, eclass I (net rallway operating
gggléflgzﬁ(si %Q;Eers aints. _thous. of dol 1 ??Z 1 %?;2 (l)g? fneome). - ... ooooooooooe. mills. of dol... 66.9 18.1 1s.9
Clothing 8% painis.- iy 6 300 5 600 1,991 || Telephones (netop.income) .. mills. of dol.. 56,5 456 |
Foods and tobaceo- of dol_ 8,557 4,855 3,750
generz}t]l %o;res.,.h.... tgous o§ go%._ 2,212 1,109 298 PUBLIC FINANCE (FEDERAL)
ousehold furnishings. .. .thous. of dol.. 8,024 3,898 L, 257 || p 29
i ’ ’ , ebt, gross, end of month.______ mills. of dol. . 19, 524 22,341 26, 752
Miscellaneous. ... ~thous. of dol... 8,794 5,363 2,331 Expenditures, total (incl. emergency)12
LIFE INSURANCE tgouq og go%.. 451,77(’; gg, ggé ggg, ggg
P ; : Receipts, total 12 ... . ... thous. of do}.__ 167, 61 N s
{dssociation of Life Insurance Presidents) Gy Yol e oo “thous. of dol .. 22,334 24,013 25, 679
Assets, admitted, total......_.... mills. of dol.. 16,647 17,093 17,630 Internal revenue, total. -thous. of dol_. 118,339 174, 246 249, 515
Mortgage loans. ____...__.___._ mills. of dol_. 6,383 5,892 5,291 Ineome tax ..o ooooooaaoaos thous. of dol_. 65, 385 60, 038 76,731
i 1,455 1,318 1,084 || Recounstruction Finance Corporation loansout-
4,828 4,874 , 207 standing, end of month
Grand total. .. ______.__._._._.. thous. of dol._| 13732,039 | 1,777,693 | 2,676,022
6,180 6,370 7,145 Total section 5as amended . _thous. of dol_.| 13713,890 | 1,407,509 | 1,394,538
1,333 1,554 2,207 Bank and trust companies, including re-
1,671 1,678 1,741 COIVerS. - ooaeoceiacioan th of dol._| 13 404,348 680, 607 618,177
2,661 2,617 2,604 Building and loan assoc. cofdol .| 1483,074 79,066 39, 454
A : ] 514 519 589 Insurance companies______ .ofdol.| 1442051 67,656 37,870
Policy loans and premium notes.mills. of dol . 2,839 2,966 2,901 Mortgageloancompanies__thous. of dol__| 14 54, 350 137,066 171, 498
Insurance written: Railroads, incl. receivers...thous. of dol..| 14159, 864 325,007 350,619
Policies and certificates... -thousands.. 1,074 1,038 1,101 Allother undersection 5.._thous. of dol..[ 418,182 117,176 178,876
thousands. . 29 23 31 Total emergency relief and construction act
_.thousands_ 796 766 806 asamended.._.....___._._ thous. of dol._{ 15399, 283 309, 091 581,097
_-thousands 250 249 266 Self-liquidating projeets...thous.of dol._| .___._._... 37,333 96,068
Value, total. . hous. of dol.. 758,075 651,050 717,119 Finanecing of exports of agricultural sur-
Group....cooceveeenoo thous. of dol.. 52, 262 29,767 41,420 pluses. .- .—ooooooo.. thous. of dol.j......._.__. 53,981 13,297
Industrial _____.___.___ of dol__ 206, 439 193, 406 210,602 Financing of agricultural commodities
Ordinary. of dol_. 500, 107 497,877 465,097 and livestocK......._..__ thous. of dol. . 181,017 10, 488 123, 263
Premium collectlons of dol.. 247,786 238, 267 250, 821 Amounts made available for relief and
.of dol.. 14,236 20,082 31,509 work relief. _._.._______. thous. of dol_.| 150, 488 184,526 298, 470
GTOHD--- . of dol.. 7,897 7,829 8, 493 Total bank conservation act as amended
Industrial cof dol._ 62,019 56, 909 5(; 731 thous. of dol._j._..__...._. wrl,6120 717,325
Ordinary . of dol... 163, 635 153, 347 4,088 Other 10ans. . __ocooceeoen thous. of dol__l___________. 80,088 1 781,625

1 See footnotes on this section shown on p. 32.
5 6 months’ average July-December.
7 Average of quarterly figures.

¢ Represents range ol interest rates for the year.

s Average of first three quarters of year.

12 See footnotes on this section shown on p. 31.

13 11 months’ average February-December.
14 10 months’ average March-December.
15 5 months’ average August-December.
16 3 months’ average October-December.

4 Deficit.
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ITEM 1932 1933 1931 ITEM 1932 1933 1934
FINANCE—Continued FINANCE-=-Continued
CAPITAL ISSUES SECURITY MARKETS—Continued
Total, all issues (Commercial and Financia Stocks—Continued
Chroniele) ... ... thous. of dol._ 143,616 87,809 182,859 i| Prices—Continued.
Domestic, total - .-thous. of dol_. 138,114 S" 665 177,759 Standard Ktatisties 421 ___ 1926=100__ 48.4 63.5 72.5
Foreign, total . thous. of del__ 5, 501 144 5, 100 Industrials (351).___ _1926=100.. 46.3 66.3 81.3
Corporate, total. thous. of del__ 53, 658 31, 798 40,923 Public utilities (37) . J1926=100._ 78.8 78.2 68.9
Industrial___.___ thous. of dol. _ 1,728 15, 553 44, 308 Railroads (33) .. ... ... __ 1926=100._ 26.2 38.0 41.5
Investment trus _.thous. of dol__ 100 91 1, 548 Stonderd Statisties:
Land, buildings, ete._ _-thous. of dol__ 681 75 Banks, N.Y. 20) ..o 1926=100.__ 59.4 53.6 54. 4
Long-term issues...._..__. thous. of dol.. 306 75 Fire insurance (20) . 21926=100._ 49.9 66. 1
Apartments and hotels__thous. of dol__ 0 0 Sales, \. Y. S, E. thouq of shares__ 54,573 26, 989
Office and commercial__.thous. of dol_. 120 0 " Values, and shares listed, N. Y. S, £.:
Public utilities _thous. of dol_. 45,022 ! 7728 i Market volue all listed shares. _mills. of dol__ 29, 687 34,211
Railroads__. -thous. of dol__ 5,079 ! & 325 ¢ Numniber of shares listed.________.__ millions. . 1,293 * 1,300
Miscellaneous. _thous. of do!.. 1,039 ¢ 27 Yields:
Farm-loan bank issues _.thous. of dol._ 14,133 | 7,513 ' Common, Standard Statistics (90)__percent._ 4.26 3.72
Municipal, States, ete..______. thous. of dol._ 70,337 t 43, 304 ! Industeials (30). ... percent. . 4. 06 3.37
Purpose of issue: ‘ : —..percent._._ 5.56 6,09
New capital, total___________ thous. of dol_. 99,354 ! 50, 125 : percent. . 3.34 2.94
Domestic, total. _thous. of dol__ 47,186 | 50 HS | referred, Standard Statisties:
Corporate._ .. cofdol. 270114 | B Industrials, high grade (20)_....__percent__ 7.32 6.71 5.81
Farm loan bank issues__thous. of dol. . 6,425 !
Munieipal, State, ete._-.thous, of dol__ 63, 606 i i Stockholders (Common Stoek)
Foreign._._._. -thous. of dol__ 2,168
Refunding. total _thous. of dol__ 14, 663 American Tel. & Tel. Co., total______ number..| 7694214 7 688, 463 674,157
Corporate..___. thous. of dol._ 26, 543 G 3 _nuniber._ 77,262 7T, 541 77,705
Type of security, all issues: { | Pennsylvania Railroad Co., total. .. number. . 7250,173 7243, 024 7259, 085
Bonds and notes, total._.___thous. of dol__ 141,361 ! Foreign. ... .oooaooiiiio.. number. 73,306 73,258 o 73,162
Corporate. s. of dol_. 52, 048 21, i U. 8. Steel Corporation, total numher.| 7189,807 | 7 18“,045 7190, 254
Stoeks. ... __ s. of dol.. 2,003 12, i Foreign.._ ... ... __number.__ ©3,075 7324 73,860
State and municipals ! il Shares held by brokars.___percent of total.. 714.37 T17.86 719.30
Permanent (Jong term)_______ thous. of dol__ 78071 | 43, 965 08,340
Temporary (short term)__.__.thous. of dol_. 91, 008 82,335 43, 548 i FOREIGN TRADE
SECURITY MARKETS ! _ —
ori RBonds i INDEXES
rices: i -
All lister bonds (N. ¥. S. E.)....._.dollars._. 74,56 80. 64 £9.30 | s, unadjusted..._...._. 192325100 5 5 a
Domestic issues.__ .. __dollars__ 0. 28 83,03 61,39 QIIIY]‘;]!;?N»vel\‘;;“"rlt’q”“ed ----------- 1923-25=100. - i
Foreign i ars._. 5 7,67 . 3 £
D(I)I(#;e;ﬁg isi;gifj;&;,;;y(m> """""""" dollars 6450 b7 57 i 80.34 Total agricultural products._._1910-14=100. 94 85 66
N percent of par 4% bond._.. 49.97 5%, 61 80. 97 Total, excluding cotton__._..__. 1910-14=100.. 76 62 59
Industrials (10).. _perceut of par 4¢ bond.. 45.36 52.99 74.70 VALUE
Public utilities (10) o bond e ~ i
Rails, high grade ae()gcent of par 4% bond... 67.29 72.68 83.%0 Exports, inel. reexports..__._._._thous. of del_. 134, 251 139, 583 177,797
ercent of par 45 bond.. 76. 03 82,70 100. 77 By grand divisions and countrle}? £ dol 2 998 3 576 6. 401
Rails, second grade (10) Amc“-»f}; ------------------ %hOU& of dol..- o7 208 o 08 iy
percent of par 457 bond._. 31.31 45.87 67. 84 Asia and Oceania ous. Of d°1~- 11 243 11053 17 535
Domestic (Standard Statistics) (60) - -dollars._ - 80. 1 8. o 96.7 Japan thous. of ol... o5 35 oo B
. 8. Government (Stand. Stat.) ... _dollars_ 102. 28 102.7 104. 44 Europe____ tllzou& of dol. o oy o oo
TForeign (N. Y. Trust) (40) ___percent of par_. 51.95 5701 64, 50 France.._. —thOUS- of dol... 1 1ae 1 ee oo
Sales on New York Stock Exchange: Germany. . thOHS' 0{' gOL £008 e Lo
Total.__..__.__..__. thous. of dol. par value..; 243,098 | 272,631 | 306,673 Italy__.. -- thous. of dol.- 21 007 9 978 N
Liberty-Treas__._thous. of dol. par value__ 47,212 41,828 73,676 United Klngdom-—ﬁ-- tgous. Of ‘(}0}" 0 478 17603 95" fos
Value, issues listed on N. Y. S. E.: North America, northern _Ehous. of o]_, 50, 1;3 1"" i Fragied
Par all issues_ _ -.mills. of dol.. 51,124 41,923 43,183 Canada._............. ous. of dol._ o oo 1o 25 293
Domestic isst __mills. of dol__ 33, 179 32,062 35,379 North America, southern..._thous. 0; g(’{“ 3 in 3 197 e
Foreign issues. . ... _.mills. of dol.. 17,945 8, 261 7,804 - Of d01" 8’049 o 504 137 458
Market value, all issues. _-mills. of dol_. 38,248 33, 246 38, 607 S. Of d°1~- 504 307 3’ 350
Domestic issues.._. _-mills. of dol_. 26, 635 27, 668 32,338 o 2' 383 2 477 3365
Foreign issues.. ___..._._.___mills. of dol_. 11, 612 5, 577 6, 269 . 0f dolu s ,413 5,56
Y omestic (Standard S ) (60) ¢ 5.87 5.60 63 e '
Domestic (Standard Statistics ._percent._. 2 .62 4e -
Tndnstrials (15).... _percent_ 7.46 6.93 5,30 s. of dol..- L Mnoe) e pert
llghiﬂxmpals (15)(__.) ,perceng__ ;&) gj 471 Z‘ ?; 'gf dgl" %8 55 o et
ublic utilities (15 _percent.. 5.36 5.18 .6 " - - - p . Cor
Railroads (15).. ... percent._ . 5.99 565 4.65 Poodstuﬁs{xtotal.d thous. og go;,. 20,53 lg, 8:]),? IZ, g;z%
Domestic, municipals (Bond Buyer) (20) Foodstufis, crude. ... hous. of dol-- 15 15 984 13 o4
percent. . 4.77 514 4.22 Foodstutls, mfed. thous. of dol... &) o 9
D ey bR Meonte and bt 272 milx, of dol 47 55 55
J ’lreqcur ills: ; Meats ¢ - ~mills. - 3 X 3
OLday bills v percent.. .88 ) ) oo Beat and flour....__ills. of dol. - 4.3 10,355 o5 2
182-day bills-. - ADEICent oo o ! N oamehed “thous. of dol | 52,019 51,387 73,244
U. 8. Treasury bonds_ _..---- percent ... 3.66 3.31 L 10 Autos and ﬁarts_. “mills. of dol._ 6.4 7.6 5.0
Cash Dividend and Interest Payments and Gasoline.____.__ _.mills. of dol_. 6.6 4.8 4.3
i I\Iachingery ills. o§ go%__ 1101;3(1) 1201190 1280
Txrd .. ; i ) it S. O ol _ (i OI i
Dividend payments (N. Y. Tlmftsh)ous of dol 993,819 181403 206,009 | {E{vgit fi»?t:oncumptwn 18______thous. of dol__ 110,424 119, 418 136,212
Industrial and miscellaneous..thous. of dol..| 201,185 167, 265 100,013 | BY grand divisions and countrlteg l: £ dol 2 021 2 355 2 73y
Railroad. . thous. of dol.. 15, 301 14,228 16,056 || AT . oo 30,815 36 2en 7 ke
Dividend paynu s (Moodr' T A e thous. of dol.-l 11,168 10, 701 "9 81t
Dividend payments, annual paym ents at . E apan........ T thous. of ol 32 414 38 516 40‘ 123
current rate (600 companies).milis. of dol._ 1.326.9 1,008. 1 1,108.2 ‘“F”}Ue “thous. of dol_. 3 798 4 142 "85
Number of shares, adjusted...._...millions. . 925, G0 Y24, 04 923.16 | JONCE . oo thous. of Aol 6131 6515 2 ros
Dividend rate per share, weighted average | I'?i‘?‘f‘“y" ----- thous. of dol_ 3 534 3 914 2 035
(600 doltars..- L4 Lo L2 United Kingd thous. of dol2| 6,219 9, 268 9,308
Banks @235 -Qofrs-l S0 1 B North America, norihern. . thous. of dol..| 16,18 | 1588 1,580
[pdustrial (192)- - Qotlare- N s oo N nada e O s of Aol 1| 1808 | 1541|1887
nsurance (21)...__.. ---dollars__ . 3 1.70 .7l < a e e TR . - ! . ' 5,
Public utilities (30)_ . ~doltars__ 251 218 169 Nguth America, southern-.—thous. of dol.. 15,8 10381 1500
Raiiroads (36).-.....o.ooooooonn dollurs.. 1.38 .88 110 South Anierica _._thous. of dol._ 16, 742 16, 857 18,904
Stocks Argentina__ ---thous. of dol__ 1,315 2,820 2,468
Prices: Brazil....... .of dol_. 6,845 6, 586 7,663
Dow-Jopes: L 4t 4 Chile...._. .of dol.. 1,023 959 , 763
Industrials (30).....__.____. dol. per share_. 64.6 98,3 :
Public utilities (20)______..dol. per share_. 27.2 22.7 ‘Crude materials. .. .of dol.. 29, 860 34,816 38,322
Railroads (20). ... .__. ~dol. per share__ 27.2 8. 41.7 Foodstufls, crude. _...__thous. of dol__ 19,414 17, 651 JO, 492
New York Times (50). -.dol. per share_. 57. 81 74 63 83. 52 Foodstutls, manufactured. --thous. of dol.. 14,494 17,114 22,588
Industrials (25)....._ . per share_. 93. 63 118. 42 137.84 4 Alanufactures, semi-.........thous. of dol_. 18, 081 24,334 25,623
Railroads (25) . per share__ 21. 499 30. 84 33.19 Manufactures, finished.__.__thous. of dol_. 28, 383 26, 852 29,184
* Average of quarterly figures. 17 5 months’ average—-January-May.

13 11 months’ average—February-December.

15 See footnotes on this section shown on p. 35.
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ITEM 1932 1933 1934 ITEM 1932 1933 1934
TRANSPORTATION AND CHEMICALS AND ALLIED
COMMUNICATIONS PRODUCTS
TRANSPORTATION CHEMICALS
Alcohol:
Express Operations Denatured:
Consumption (disposed of)
Operating revenue _thous. of dol__ 7,532 6,617 7,170 thous. of wine gal __ 5,304 6, 280 7,948
Operating income _.._________ _thous. of dol_. 130 131 137 Production. ____.______ thous. of wine gal. 5,490 6,151 7,949
Stocks, end of month. _thous. of wine g’al_ 3,323 2,113 1,410
Eilectric Street Railways Ethyl:
Production____________ thous. of proof gal__ 10,735 11, 516 15, 016

Fares, average (320 cities). ... ____ cenfs.__ 8.229 8.152 8.139 Stocks, warehoused, end of month

Passengers carried..____ __thousands__ 715,921 681, 680 5 thous. of proof gal._ _ 16, 648 18, 819 22,395

Operating revenues_____.__ - -thous. of dol_. 50,208 | ... Withdrawn for denaturigg ; fanl 0 095 10,374 5 300

A o thous. of proof gal.__ , 02 , 37 13,
Steam Railroads Tax paid__ ... thous. of proof gal__ 452 780 1, 468

Freight carloadings (F. R. B.): Methanoi:

Index, Hml(ljllb ed .- 56 &8 Exports, refined nS__ 64, 128 93, 239 64, 305
Coal._. 59 63 Price, refined, wholesale, N. Y .dol. per 5;1 . .37 .37 .38
Coke 36 48 Production:

Forest, pmdu(t» R 24 29 Crude (wood distilled)..._______gallons__ 206,774 2586, 607 310,519
Grain and products 69 69 Synthetic. ... ... ___ gallons__ 636, 165 732,763 | 1,044, 535
Livestock ... ____ 55 52 Explosives:

Merchandise, 1. ¢. 1. 72 67 Orders, new _._.___.____.____._. thous. of Ib__ 18,959 20,782 25,615
Ore_____.____.._._ 1023-25=100__ 10 3 Sulphur and sulphurie acid:

Miscellaneot _1923-25=100__ 55 58 Sulphbur, production (quarterly)_.long tons..| 7218 987 T 246, 251 7296, 420

Total cars._. ___thousands._ 2,348 2,435 Sulphuric acid (104 plants):

_-thousands_. 440 475 Consumed in prod. of fertilizer_short tens. . 64, 216 100, 510 116, 337
thousands. . 19 25 Price, wholesale 66°, at works
75 92 dol. per short ton. . 15. 50 15,80 15. 50
Grain and pmdu( E 138 138 Production. ______._____.__._._ shert tons. - 79, 382 113, 914 126, 625
Livestock . .._. - thmhmd\ . 79 74 Purchases:
Merchandise, 1. ¢. 1 _-thousands.. 756 704 From fertilizer mfrs.____.____ short tons._ 10, 137 19, 423 20, 547
Ore.__.___. _“thousands._ 18 62 From others_ .o _.___ short tons__ 11, 162 18, 489 23,922
Miscellanevus___.___. __thousands_. 820 866 Shipments:
Frelgnt -car surplus, total. _-thousands__ 692 509 To fertilizer mfrs_ . ________ shert tens. . 13, 1690 18, 283 26, 714
_-thousands__ 365 281 Toothers oo oo <hort tons. . 22 4%) 32,238 27, .75

Coal___..00 --thousands.. 256 166

Financial opemtlous (class L railways): FERTILIZER
Operating revenues. __.__ _thous. of dol__ 260,574 257, 962

Freight.___._. _thous. of dol 204, 148 207, /8/ 219, 449 [ Consumption, Southern States
Passenger_ ... _thous. of dol_. 31, 415 ?7, 44 28,852 thous. of short tons._ 218 268 296

Operating expenses. _..._..... thous. of dol.. 200, 295 187, 4 208, 481 || Exports, total ... long tons.__ 70, 563 85, 644 108,911

Net railway operating income_thous. of dol_. 27,199 39, 5722 38,559 Nitrogenous R long tons._ 15, 888 9,730 16, 684

Operating results (class I roads): Phosphat > materials_ _long tons. 53,176 72,318 88, 235
Freight carried 1 mile..._._. mills. of tons.. 21, 586 22,924 24, 796 Prepared fertilizers. ___long tons._ 134 217 244
Receipts per ton-mile__._____._..._.cents__ 1. 051 .997 .978 || Imports, total._____ ...long tons._ 74,226 104, 203 105, 017
Passengers catried 1 mile________ millions. - 1,415 1,362 ,503 Nitrogenous. . .. . __.long tons._ 43, g(l)g ?8, gég gi 508

- 5 Nitrate of soda. .. _long tons._ ) 3 , 46

Canals: Waterway Traffie Phosphates __long tons._ 5, 605 35, 066 2, 699
Cape Cod ool thous. of short tons. . 200 234 233 || protast N long tons... 21,423 3, 835 34,515
New York State -.thous. of short tons. . 520 582 593 || Price, nitrate of soda, 95 percent, '13 S 1.586 1.306 1.524
Panama, total. ___-thous. of long tons..|  16a1, 507 16a 1, 762 122,158 || o hosnh bulk: dol. per cwt._ . . .

U. 8. vessels ---thous. of long tons. - 648 824 g2 || Superphosphate, bulk: - -
. Production .. ... short tons. . 147,164 224, 573 239, 001

St. Lawrence.. _.thous. of short tons.. 956 993 951 :

y Shipments to consumers __short tons__ 59, 090 68, 681 69, 124

Sault Ste. Mar: _.thous. of short tons.. 2, 561 5, 039 5, 281 Stoek h 995, 660 793, 46 959, 037

Suez. o “thous. of metric tons. . 1,969 2,243 o %7 || Stocks, endofmonth......_... -short tons... g 793,465 )

R?‘}’eeilsland ................ thous. of short tons.. 1,220 1,313 1,326 I NAVAL STORES
Allegheny.. . .. ...... thous. of short tons. - 120 195 194 ine o1l
Mississippi (Government barges) R ErodHCLIOp ......................... gallons. . 187, 559 235, 841 295,723

thous. of short tons.. 108 101 04 | N e wholesale “B ™, N. Y..__dol. per bbl 3.31 4.16 5.31

Monongahela_ . __.__... thous. of short tons. . 714 0908 1,164 Price, wholesale » N XYoo -dol. Der bh._ . e a

i i i ’ Receipts, net, 3 ports_ . ___.__. bbl. (500 1b.)__ 71,043 81, 633 85, 881
Ohio (Pittsburgh to Wheeling) ! 361 811 936, 677 206, 105
thous. of short tons. . 411 587 673 quti(:](']\vs“,oi(%{orts, end of month _bbl. (500 1b.)._ , , 677 g

Ocean traflie: iy N -

v i i Froduetion__.________________ bbl. (500 1b.)_ | 28,495 35, 847 42, 102

Clearances, vessels in rorelgt%glrlzflgf net tons.. 5 371 5107 5300 TSWCkSz end of month. ... .. bbl. (500 1b.)__ 96,712 76,439 99, 161
Foreign thous. of net tons._. 3,382 3,238 3,401 || Turpentine, gum: .

United States___._._.__thous. of net tons.__ 1,989 1,870 1,809 || Frice, wholesale, N. ¥ dol. per gal.. ol P 53

Shipbuilding. (See Trans. Equip.) ' ’ ’ Receipts, net, 3 ports_________ bbl. (50 gal.) . 18, 356 21,474 20,617

’ iy ' Stocks, 3 ports, end of month_bbl. (50 gal.)._ 82, 628 73,335 65, 442

. Travel Turpentine, wood:

Airplane travel: Production. . oo bbl. (50 gal.)__ 4,663 5,703 6,807
Express carried._.____._._.________ pounds.. 86,164 125, 851 177,766 Stocks, end of month_.. __bbl. (50 gal.)__ 7,354 10, 606 18, 968
Miles flown__.___. _thous. of miles._ , 801 4,064 3, 413
Passengers carried_________________ number._ 39,523 41,095 38, 179 OILS, FATS, AND BYPRODUCTS
Passenger miles flown.___... thous. of miles__ 10, 587 14, 458 15,656

Hotel husiness: . Animal fats and byproducts (quarterly):

Average sale per occupied room____. dollars__ 3.20 2. 88 2.90 Animal fats:

Rooms occupied.__________. percent of total._ 51 51 56 Con:umption, factory thous. of 1b 7164, 402 7159, 986 7203, 679

Foreign travel: Production___________ thous. of 1n._| 7 556, 592 7601, 255 7 530, 653
Arrivals, U. 8. citizens_._.._.______ number._ 26, 559 22,651 23,142 | Stocks, end of quarter________ thous. of 1h__| 7263,968 | 7348,719 | 415,947
Departures, U. 8. citizens __number._. 30, 845 22, 253 22,732 Gelatin, ¢dible: .

Emigrants. .. -.number_. 8,126 4,743 3, 265 Procuetion. o oo thous. of 1h__ 73,535 3,261 73,680

Immigrants. --nutber._. 2,334 1,992 2, 864 Steeks, end of quarter. ______. thous. of Ih._ 79,540 79,204 78,211

Passportsissned. . ... nuinber... 12,768 8,916 9, 306 CGr: ases: .

National parks: Consumption, factory_ ... _. thous. of Ib__ 750,715 51,405 59,975
Visitors________ number__ 161, 371 144,195 103, 538 Production.__......__... _.thcus. of Ib__| 780,567 784,815 787,385
Autonml‘nle& number. . 45,352 36,122 45,953 Stocks, end of quarter thous. of Ib._ 775,574 780,901 175,927

Pullman Co.: Lard compounds and substitutes: R
Passengers carried. .. thousands__ 1,312 1,143 1,259 Produetion .. ooo oo thous. of 1h._| 7 236,360 i 238,145 T 287, 669
Revenues, total thous. of dol.. 3,614 3,203 3,673 Stocks, end of quarter___.____ thous. of 1b_ 725,187 724, 504 ¥ 26,070

Fish oils (quarterly): . .
COMMUNICATIONS Consumption, factory__._.__. thous. of 1h__ 736,415 38,080 7 40, 306

Telephone (class A companies): PrOGUCHHON oo thous. of 1b 723,052 733,350 752,196

Operating revenues___ _..thous. of dol_. 86,132 79, 331 Stocks, end of querter._______ thous. of Ib__| 7194, 482 T 160, 542 7145, 293
Btation revenues ---thous. of dol. . 59, 098 53,928 Vegetable oils and products:
Tolls, message...._ __“thous. of dol._ 19, 917 18,716 Vigetable oils, total:

Operating expenses.. -thous. of dol... 62, 504 56, 543 Consamption, factory (quarterly)

Operating income —_.-thous. of dol__ 15, 963 15,319 thous. of 1b__{ 7 687,553 1 682,537 7 691,007

Stations in service, end of mo__._thousands..| 16b15 162 | 16b14, 449 EXPOTES - oo thous. of 1b__ 4,798 3,107 1,403

Telegraphs and cables: Imports __thous. of Ib__ 56,987 | 74,096 59, 114
Operating revenues_ _.____ ---thous. of dol.. 8, 704 8, 504 Production (quarterly)_ . thous. of 1Ib._| 789,001 599,871 7537, 220

Commercial telegraph tolls._thous. of dol.. 6, 607 6, 543 Stocks end of quarter: _
Operating expenses _thous. of dol.. 7, 608 7,350 Crude.____.._. _thous. of lb._| 7678,795 7606, 829 T 587,577
Operating income_..__..______ thous. of dol.. 447 808 Refined . ... ... thous. of Ib__ 7 694,064 778,977 7692,032

7 Average of quarterly figures.

tta T'onnage of vessels less than 300 tons excluded.

1%b Figures shown are as of December 31.
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ITEM 1932 1933 1934 ITEM 1932 1933 1934
CHEMICALS AND ALLIED CHEMICALS AND ALLIED
PRODUCTS—Continued PRODUCTS~—Continued
OILS, FATS, AND BYPRODUCTS—Con. ROOFING
Dry roofing feit:
Vegetable oils and produets—Continued. Production.___. .-short tons._ 13,929 14,193 14,471
Copra and coconut oil:: Stocks end of m --.-short tons.. 4, 665 4,954 6,373
Copra: Prepared roofing, Shlpm
Consumption,factory(quar.).short tons. . 752,455 | 769,195 758,132 Total. oo ieieaaaes .squares.-_|........o... 2,061 2,019
Imports. « oo oo short tons._. 18,893 27, 536 16, 384 Gritroll.._ ... . squares__|.- 474 460
Stocks, end of quarter._...__ short tons. - 718, 802 738,180 729,140 Shingles (all types). . squares.. 435 484
C(ézonut or gppraroilt: Smoothroll. . ... ... . squares.. 1,153 1,076
onsumption, factory: o '
Crude (quarterly) ... thous. of b..| 7131,320 | 7130,030 | 7148520 ELECTRIC POWER AND GAS
R?ﬁneld total (quarterly) tthous.o{f ig 7(1)‘3 282 177, 083 778,001 ELECTRIC POWER
n oleomargarine__._.__ s. of 1b__ , 26 12, 50! 10, 306 n ; .
Tamports..-o-oo-oo L thous ol 102 200700 26,340 26,047 || el consumed I production of electrical
roduction (quarterly, - - : . - - .
Orde. —romoono ool hous.of b__| 166,020 | 787,760 | 774,310 Production, total......-.-. mills. of kw.-hr.. 6,929 7,107 . 584
efined . ... thous. of Ib._ 757,227 771,065 179, 430 : ; R .
Stocks, end of quarier e —— M otkwbr  sem| oz b
rude ... oo ooo. thous. of Ib__| 7158,971 | 7147,983 | 1173,838 || . vee M oadneer T g - g J
Cottoroned.., oo oo ouenae thous. of b..| 714,506 |  71578¢ | 731,584 Central stations ... mills. of kw.-hr__ 6,481 6, 684 7147
"égztngggedegnd products: Street railways, manufacturing plants, etc.
Consumption (crush).........short tons._| 413,053 | 371,739 | 326,508 || qi0s of electrical energy: T OL R BT 48 433 87
Receipts at mills...__---.- __-short tons__| 407,191 368, 555 311, 090 M\%les O ey wers, total (Edison
Stocks at mills, end of month _short tons._. 777, 607 754, 101 679, 463 Elec. Inst.) mills. of kw.-hr 5 314 5,474 5. 898
Cottonseed cakeand meal: | 1 bl e LA pe oo - ’ 4 o
Domestic service._. . of kw <hr_. 999 997 1,067
Exports --short tons. . 13,129 9, 480 1,913 1 o] : -
: Commercial—retail_.. .of kw.-hr.. 1,078 1,040 1, 096
Production short toms..| 186,607 | 108,775 | 148,456 Commercial—wholésale_ _mills. of kw.-hr 2, 599 2,810 2,910
Stocks at mills, end of month_short tons__| 212,601 | 260,179 | 220,928 oo A - g g <
i . 4 Municipal and street lighting
Cottonseed o, crude: mills. of kw.-hr 197 184 184
Production ... _.___ thous. of Ib__ 130, 921 116, 638 102, 084 Railroads: : T
o ()Sttt%c;‘l:\sz,e%nglofrre%%%%h """" thous. of Ib... 108, 134 120,452 98, 464 Electrified steam._____._ mills. of kw.-hr__ 45 55 59
Consumptxon factory (quarterly) Street and interurban. .mills. of kw.-hr.. 348 334 363
thous. of 1b._| 7 239,386 7950, 024 7300, 969 Revenues from ultimate consumers (Edison o .
Tn oleomargarine. ... thous. of 1b - 1258 " 500 4 565 Llec INS.Y ool thous. of dol.. 152, 717 147,785 153, 087
Price, summer yellow, prime, N. Y. GAS :
ol. perlb__ . 038 . 045 .065 | Manufactured gas: :
Production._.__...._._..._. thous. of 1b_. 115, 249 102, 864 99, 524 Customers, total 10, 145 9,826 9,975
Stocks, end of month.______ thous. of 1b_. 633, 675 733,814 661, 316 Domestic. - . ... 9, 639 9,322 9, 427
Flaxseed and products: House heating 54 59 96
Flaxseed: Industrial and eommercial._ 446 436 142
Tmports, United States._._thous. of bu.. 660 1,152 1,181 Sales to consumers. - - 29, 906 28, 405 30,059
Minneapotis and Duluth: Domestic..._._._.. 21,918 20,342 20,143
Receipts .-.thous. of bu_. 798 487 401 House heating 1,639 1,732 2,470
Shipments._..._.___ _-thous. of bu._ 542 288 124 Industrial and commercial
Stocks, end ot month____thous. of bu.. 1, 186 1,101 909 millions of cu. ft.. 6,161 6, 160 7,268
0Oil mills: Revenue from sales to consumers
Consumption, quarterly_thous. of bu.. 74,429 15,367 74,759 thous. of dol__ 34,274 31,609 31,931
Stocks, end of quarter. . -thous. of bu. . 72,187 72,021 11, 643 DomestiC. . oo ncveaeamaenns thous. of dol.. 27,113 24,918 24,569
Price, no. 1, Minneapolis___dol. per bu.. 1.18 1.58 1.91 House heating. ________.____ thous. of dol__ 1,262 1,217 1,625
Production, crop estimate__thous. of bu._ «11,671 € 6,947 15, 253 Industrial and comimercial. - thous. of dol-- 5,762 5,845 5,611
Stocks, Argentina, end of month Natural gas:
thous. of bu_. 6, 060 4,592 4,183 Custorners, total -..thousands.. 5,427 5,857 5,514
Linseed cake and meal: Domestic....... --thousands._. 5,136 5,070 5,27
BExports. e thous. of Ib__ 22,372 37,914 32,796 Industrial and commercial __ ._thousands. _ 288 285 295
Shipments from Minneapolis Sales to consumers. . ... millions of cu. ft.. 66, 761 67, 896 76,625
thous. of Ib.. 8, 054 8,124 7,426 Domestic. . . .o millions of cu. ft_. 26,098 23,949 24,023
Linseed oil: Industrial and commercial
Consumption, factory (quarterly) millions of cu. ft_. 39, 908 43 222 51,593
thous. of Ib_.| 754,937 7 60, 331 7 64, 364 Revenues, from sales to consumers
Price, wholesale, N. Y_______dol. perlb__ . 063 L 091 L 094 thous. of dol.. 25, 999 25,011 26, 188
Production (quarterly). thous. of 1b.._ 7 81, 642 7101, 487 792 692 Domestic. . oo _thous. of dol.. 17,716 16, 600 16, 427
Shipments from Minn... .. thous. of 1b.._ 5,030 , 47 3,222 Industrial and commereial___thous. of dol._ 8,164 8, 285 9,580
. :tocks at fz;ctor& end of quatrlfgfls' oftb_.| 7125, 601 7121, 070 7 128, 073 FOODSTUFFS Agwlv)s TOBACCO
ard compound: BEVERAGE
OlIe’glrfl?r';gl:rtf:;: Chicago___..____ dol. per1b_. L0635 069 -087 Il permented malt liquors:
Consumption (tax-paid withdrawals) Consumption (tax-paid wwhdrtzm) ?IISS)Of bbi 2, 050 5 307
thous. of Ib_. 16, 519 20, 539 22,257 - 09 73 pigee!
Pri tandard, lored, Chica Produetion . ...._...._._.... thous. of bbl. . 2,713 3,268
rice, standard, uncolored, golgoper b 097 087 083 Stocks, end of month.._.....__ thous. of bbl._ 04 311 £.040
i N o ’ . "N Distilled spirits:
Production.. ... thous. of 1b_. 16, 926 20, 456 22,030 Consumption (tax-paid withdrawals) 2t
PAINTS thous. off proog ga{ ............ 5 15, s])gz z ;51
. of proof gal__|. 4 3,2
Paints, varnish, and lacquer produets: 5. Off prooif gg%“ : ’g' g‘gg g' g‘ljg
Totalsales. - ...___.____.__.___ thous. of dol.. 16, 944 18, 563 23, 539 e 52 647 65193
Classified. . _thous. of dol.. 12,648 15,510 y Of proof galn 521, 980 60, 107
Industrial -thous. of dol.. 5,012 6, 468 .of proofgal..j..... 104
Trade.c .ococeeocmaos _thous. of dol.. 7,631 9,042 DAIRY PRODUCTS
Unclassified (273 estab.) _.__thous. of dol.. 5,921 8,028 |, Butter:
Plastic, cold-water paints, and calcimines: Consumption, apparent__...... thous. of b 141,512 139, 443 142,988
Sales: Price, N, Y., wholesale (92score).dol. per 1b.. .21 .26
Caleimines. ..o oo L dollars. . 101, 671 131, 542 224, 962 Production (factory) _-thous. of Ib.. 141,178 148, 801 137,816
Plastic paints_.____ _dollars__ 68, 954 91, 847 34, 761 Receipts, 5 markets, ___thous. of Ib... 51,769 55, 269 50, 744
Cold-water paints -dollars._ 54,077 61, 250 68, 632 Stocks, cold ﬁtorage, creamery, e?}? of m(ﬁth 0312 oL 717 oo, 941
ous. of 1b.. 50, 7 59, 2
CELLULOSE PLASTIC PRODUCTS Cheese:
Consumption, apparent...._.___ thous. of Ib__ 45, 660 47, 300 19, 394
Nitro-cellulose: £33 ¢15) o 7, 4, 362 4,033 3,961
Sheets, rods, and tubes: Price no. 1 Amer. N. Y .13 .13 L4
Production Loflb bl 993 1,030 Production (factory)..... 48, 969 53,716 16, 198
Shipmeuts Loflbo | . 1,061 | 298 American whole milk 30, 895 34,053 35, 331
Cellulose-acetate: Receipts, 5 markets_ .. ___....._ 13,085 | 12, 684 13,338
Sheets, rods, and tubes: Stocks, cold storage, end of month
Production s.of Moo | . 207 402 thous. of Ih__ 67,797 | 79,564 1,876
Shipments. .._....__. 216 386 || American whole milk...__... thous. of 1b__ 53,926 | 68, 625 79,944
« Final estimate. 5 6 months’ average, July~December.
/ Dec. 1 estimate. 20 Y months’ average, April-December.
1 See foonote on this section shown on p. 38. 2 See footnote on this section shown on p. 34.

7 Average of quarterly figures.
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ITEM 1932 1933 1934 ITEM 1932 1933 1934
FOODSTUFFS AND TOBACCOQO~—Con. FOODSTUFFS AND TOBACCO—Con.
DAIRY PRODUCTS—Continued GRAINS—Continued
Milk: Wheat—Continued.
Condensed and evaporated: Production, crop estimate, total
Production: . of bu._(22a ¢ 745,788 (222 « 528,975 2281 496, 469
Condensed (sweetened)._._thous. of 1b__ 19, 584 17, 587 17, 696 Spring wheat .. _._......_..__ . of bu_.|22s « 267, /97 |22 « 178,183 | 2af 9], 35
Evaporated (unsweet’ed) 22_thous. of 1b__ 130, 884 143, 058 160, 792 Winter wheat_ . - . of bu__[22a ¢ 478, 291 (228 ¢ 350,792 (22a/ 405,08
Exports: Receipts_...__.___.. . of bu__ , 090 19, 165 16, 161
Condensed (sweetened)....thous. of 1b__ 959 394 686 Shipments .of bu.. 15, 543 13, 511 12,316
Ev aporgt?d (Fnsi:;re%fteued) thous. of Ib__ 3,275 2, 697 3, 169 Stgcks,dvmble supply, World“tﬁous. o§ Eu_. 523,223 525, 553 508, 117
Prices, wholesale, anada...__.__._... .-thous. of bu__ 174, 593 217,850 218,334
Condensed (sweetened) --dol. per case.. 4.72 4.70 4.85 United States 2___ __thous. of bu.. 185, 081 139 108 100, 907
Evaporated (unsweet’ed) .. dol. per case_. 2,53 2. 55 2.70 Stock, held by mills
Stocks, manufacturers, end of month: thous. of bu..{ 7118, 547 7144, 071 7128, 514
Condensed (sweetened): Wheat flour:
Bulk g00d8.ceeumeacaeeas thous. of 1h__ 9, 384 9, 036 8,072 Consumption (computed)..._thous. of bbl.. 8,844 8,738 8,769
Casegoods. .._.__.__.._.. thous. of 1b._ 14,401 11,218 10, 909 Exports... oo _thous. of bbl_. 483 330 347
Evaporated (unsweetened): Grinding of wheat. ... __.._____ thous. of bu.. 38,415 37,065 37,276
Case 200dS. - cevouoaacea- thous. of 1b__ 151, 661 136, 343 160, 465 Prices, wholesale:
Fluid milk: Standard Patents, Minn.____ dol. per bbl._ 4,19 5. 68 7.04
Consumption in oleomargarine Winter, straights, Kansas City
ous. of 1b__ 4,087 4,868 5,159 dol. per bbl.. 3.10 4.63 5.76
Production, Minn, and St. Paul Production:
. i thous. of 1b_. 30,372 31,172 31,134 Flour, actual (Census)._...__ thous. of bbl.. 8,397 8,081 8,146
Receipts: Flour prorated, total (Russell’s)
Boston, incl. cream._______. thous. of qt__ 19, 153 18, 179 18, 263 thous. of bbl__ 9, 408 8,985 9,097
Greater New York...__.... thous. of qt.. 114,771 110,189 105,210 Offal .. ... .. thous. of 1b__ 671,831 651, 776 659, 396
Powdered milk: Operations, percent of total capacity_...._. 52 51 51
EXPOItS. ccoooeeeeaeee Lof 1b__ 298 195 260 Stocks, total, end of month (computed)
Orders, net, new._._..__ coflb.. 10, 049 10, 196 11, 659 thous. of bbl__ 5,210 5,167 4,870
Stocks, mfrs. end of mo Loflb_. 23, 442 16, 986 35,032 Held by mills (quarterly). . .thous. of bbl.__ 73,842 73,793 73,850
FRUITS AND VEGETAERLES LIVESTOCK AND MEATS
Apples: Total meats: .
Production, crop estimate_.... thous. of bu._| ¢ 140,775 ¢ 142,081 1119, 855 Consumption, apparent_.___.___ mills. of 1b_. , 020 1,082 .. __.._.
Shipments, car 1ot .. —cocco-- carloads... 7,057 5,437 5,411 Production (inspected slaughter) ~
Stocks, cold storage, end of month mills. of 1b.. 1,076 1,162 oL
thous. of bbl.__ 3,999 3,440 3,886 Stocks, cold storage, end of month, total
Citrus fruit, car-lot shipments__.._ .- carloads.._ 11, 067 11, 230 11, 167 3 mills. of Ib... 817 877 948
Onions, car-lot shipments.........__. carloads__ 2,338 2,359 2, 529 Miscellaneous meats. ...._..__ mills. of 1b.. ¥ 57 81
Potatoes: Cattle and beef:
Price, white, N.Y.__._._.... dol. per 160 1b.__ 1,083 1.677 1. 535 Beef and veal:
Production, crop estimate . -_-thous. of bu._[12a ¢ 357, 877 |3 ¢ 320, 203 |85 885, 287 Consumption, apparent...... thous. of Ih..| 308,035 | 419,781 |.__.__.....
Shipments, car 10t - —oooooooeeoe- carloads. - 16, 613 17,007 18, 583 Exports. oo thous. of ib_. 1,042 1,403 1,829
P%ce,rwfholﬁsale: o
S eef, fresh native steers, Chicago
GRAINS Product a8 b dol. per 1b__ L 131 . 095 L1114
roduction, inspected slaughter
Exports, principal grains, including flour and . thous, of b 366, 171 490,403 |-
BN . thous. of bu.. 8,719 3,583 3,687
Barley: Stocks, cold storage, end of month L
Exports, including malt_..._.. thous. of bu._ 679 612 467 thous. of Ib._ 37,706 46,302 78,303
Price, no. 2, Minn.: Cai\%%?r?l%r?? l‘x])ﬁrznary markets:
R - [} ) s
A sttt - e st A Y144 N 11 ~thous. ot amimals | L 4dp) LAl 20
Production, crop estimate....thous. of bu__{7a< 303, 0,2 (2« 155, 825 {22/ 118, 029 Slaughter, local.. .. ..thous. of ammals.{, 85 931 1, 401
Receipts, principal markets__.thous. of bu. . ) 894 4867 761 Sliaug%ter, ms]pe’ctv d. (See Leather and
conisible supply, end of month #.thous. of bu.. 4,436 1,912 11,615 Sh?ﬁﬁn(?ﬁﬁ“ib&%“') thous. of animals 570 553 846
orm: s, total..____t s. of animals. .
meal......_thous. of bu.. ¢ Stocker and feeder.___thous. of :xgxgrlals_, 218 212 304
Sports ncluding meal—-— ot o0 T o8| GBS erce wholesae eatie, com, Chiesio | i
ol. per 100 ib_. 7.80 5.78 7.89
Prices, wholesale: H d products:
No. 3, yellow (((IJ(}f;lnsas glxty).,_go% per gu _ .31 .38 .69 Oﬂggg} products:
No. 3 white icago). - ol. per bu._ .31 .41 .68 - s v .
Production, crop estimate.__-_thous. of bu__ (22,906,873 232,351,658 | 11,380,718 Mﬁ‘ OHQP)?L primary ma{}lfet& ¢ amimal 2 919 3365 2 809
Receipts, principal markets. -..thous. of bu... » 504 21,520 3 Staughier, Tocal fhious. of nnimals. 1975 % 53y 1,003
Shipments, principal markets...thous, of bu.. 6, 809 12,034 11, 579 Shué}iter’ Oicl;s"écted ' (@be L vn(ix.'él-'" y S e !
o Visible supply, end of month___thous. of bu__ 20,916 50, 054 55,435 and leather products) *
ats: s Y f . o o
Exports, including oatmeal _____ thous. of bu__ 396 205 77 g?&pgﬁrffgat&t%i;“”tgggz' g§ ?3;?2}:' 935 Sgi S;é
Price, 0. 3, white (Chicago)____ dol. per bu_. .20 .28 .44 Prkxcechéa;\ cfmﬁ o _.dol. per 160 1b.. 3.8 3.98 5.03
grodurttmn crop listumll(te1 .ft,gous o{ Eu (2 e 216,548 [2a ¢ 781, 500 |2 S 528, 815 Pork, mcludmg lard: 80----- 4 o o ) ’
eceipts, principal markets. ous. of bu. 6, 947 8,619 4, 049 . -
VibRsappis ebd ot mont B b of h | 183y | ST | e Boeer e o A R R
ice: 5 517 " o, ,
Exports pockets 1001b.. 214,397 | 109,787 72,191 Podcc s thous. of Ib-., 45,517 48,261 36,241
mports .pockets 14, 652 23, 523 42,938 N hi o g3 2
Pnce, wholesale, head, dean Nfiwl Orlefligs E{?lfgs’ smoked, Chieago.....- dol. per Ib... <133 12t -152
0l. per .022 . 028 . 040 i . g 5 57 A
Produetion, erop estimate..___. thous. of bu_.{ 3.« 41,250 | 223« 37,058 | 22a 138,296 ﬁﬁ‘ﬁ;ﬁg"’ﬁﬁ?ﬁ;@ X gﬁ} ggi %E‘ 8{:3 8&/ 35&3
Receipts, southern paddy, at mills Production, inspected slatighter, total o ' o ’
thous. of bbi. (162 lb) 714 762 620 ’ " thous. of Ib 652,545 | 685,470 | 598,852
Shipments to mills, total ) thous. of Ib_ | 131,122 130,030 | 1121
thous. of pockets (1001b.)._ 758 753 683 || Stocks, cold ‘storage, end of mo. o ’ ' ’
New Orleans. .thous. of pockets (100 1b.) .. 81 59 68 ’ ' thous. of Ib. 724, 243 772, 001 785, 740
Stocks, domestie, end of month Fresh and cured_.___._....___ thous. of 1b. 637, 202 642, 017 626, 806
R thous. of pockets {1601b.)_. 1,723 VT 1,952 Tard ...l thous. of 1b 87, 043 129, 984 158, 934
yve: Sheep and lambs:
Exports, including flour.__.__.._ thous. of bu_. a3 3 1 ﬁgﬁ,b and mutton:
Price, no.2, Minneapolis.__.__._dol. per bu.. 37 .56 .71 Consumption, epparent.______ thous. of 1h. . 56, 740 55,992 |__.o...__.
Produetion, crop estimate. ..__thous. of bu._| 22a ¢ 0,639 | 22 ¢ 21,150 | 22/ 16,040 Production, inspected slaughter
Receipts, principal markets..._thous. of bu.. 1,475 1,093 thous. of 1b._ 56, 793 56,121 §oo_ oo
W\h’isi:ﬂe supply, end of month 22_thous. of bu_. 9,142 10, 668 11,971 Stocks, cold storage, end of mo.
eat: thous. of ib._ 1, 749 2,111 2, 600
Exports: Movement, primary markets:
Wheat, including flour....... thous. of bu.. 6,844 2,218 5,029 ReCeiPtS. o —ovmcmmmnennas thous. of animals._ 2,442 2,265 2,177
Wheat only........_........ thous. of bu.. 4,573 665 1,414 Slaughter, Tocal._.___._. thous. of animals. . 1, 258 1, 160 1,118
Prices, wholesale: Slaughter, inspected. (See Leather and
No. 1, Northern, Spring, Minn. leather products.)
L . dol.perbu.. (62 76 1.02 Shipments, total.____.._ thous. of animals__ 1,185 1,094 1,059
No. 2, Red, Winter, St. Louis.dol. per bu__ .52 8 .95 Stocker and feeder____thous. of animals. . 281 250 2380
No. 2, Hard, Winter, K. C.___dol. per bu.. .49 72 .93 Prices, wholesale:
Weighted average 6 markets, all grades Ewes, Chicago. _.dol. per 160 Ib__ 1.99 1.60 2,77
dol. per bu._. 55 75 1.01 Lambs, Chicago._ -.dol. per 100 1b_. 5.36 6.22 6. 94

5 6 months’ average, July-December.
7 Average of quarterly figures.

22 See footnote on this section shown on p. 40.

2 See footnotes on these sections shown on pp. 40 and 41.
228 Crop estimates have been revised by the Department of Agriculture on basis of the 1929 Census of Agriculture.

published in the Survey.

2 9 month’s average.
¢« Final estimate.

£ Dec. 1 estimate.

No quotation for months of April, May, and July.

Revisions for years prior to 1632 have not been
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ITEM 1932 1933 1934 ITEM 1932 1933 1934
FOODSTUFFS AND TOBACCO— FUELS AND BYPRODUCTS
Continued
COAL
LIVESTOCK AND MEATS—Continued Anthracite:
Exports.__.___.._.___... thous. of long tons__ 97 77 97
Poultry and eggs: Prices:

Eggs: Retail, composite, chestnut
Receipts, 5 markets_ _____. thous. of cases.. 1,148 1,219 1,135 dol. per short ton. . 13.74 12.97 12.93
Stocks, cold storage, end of month: ‘Wholesale, composite, chestnut

Case_._.._.___.__. --_.thous. of cases__ 3,183 4,902 4,511 dol. per short ton. . 10. 879 10. 058 9. 644

Frozen thous. of 1b__ 79,746 75,220 80, 209 Production__.._. __thous. of short tons__ 4,155 4,128 4,782

Poultry: Shipments___.____ _thous. of short tons._ 3, 654 3, 585 4,102
Receipts, 5 markets. . _____... thous. of b 30, 462 32, 502 23,016 3tocks, in storage. .. __thous. of short tons_. 2,107 892 11,529
Stocks, cold storage, end of mo, Stocks, in vards of dealers, end of month

thous. of Ib__ 64,751 67,053 73,579 no. of days’ supply.-. 27 48 2 45 50
Bituminous:
TROPICAL PRODUCTS Consumption:
Cocoa: Coke plants.______.__ thous. of short tons_. 2, 649 3,332 3,869

Imports........_..___ ... Jong tons__ 17, 841 17,641 16, 428 Electric power plants_thous. of short tons_. 2, 524 2, 548 2,793
Price, spot, Accra, N. Y___..._dol. perlb_. . 0436 . 0440 L0522 Railroads............ thous. of short tons.. 4,667 4,662 4,972

Shipments, Gold Coast and Nigeria Vessels, bunker. . _thous. of long tons._. 100 98 98

long tons._ 25, 085 24, 303 25, 365 Exports __thous. of long tons. . 656 672 809
Coffee: Price, retail composite, 38 cities

Clearances from Brazil, total _thous. of bags.__ 1,003 1,323 1,207 dol. per short ton__ 7.71 .65 8.26
To United States. _________ thous. of bags. . 537 702 637 Prices, wholesale:

TImports into United States 948 1, 001 962 Composite, mine run._.dol. per short ton._ 3.638 3. 667 4.131

Price, RioNo.7, N. Y____ . 081 078 . 099 Prepared sizes (composite)

Recelpts at ports, Brazil . 1, 366 1, 559 1,151 dol. per short ton_. 3.679 3.715 4.318

Stocks, world fotal, incl. interior of Brazil Production..__..____.._ thous. of short tons.._ 25, 809 27,803 29, 866

thous. of bags. . 33,516 2 25,256 | 24b 26,193 Stocks, consumers, end of month

Visible supply, total exel. interior of Brazil thous. of short tons_.| 2929,065 | 028,638 | 2 31,156

thous. of bags__ 5, 509 6,344 7.907
United States ..___.______ thous. of bags_. 875 831 904 COKE
Sugar:

Raw sugar: Exports__ ... ________.___ thous. of long tons.. 47 47 70
Cuba: Price, furnace, Connellsville

Stocks, total, end of month dol. per short ton.. 2,123 2.495 3.654

thous. of long tons._ - 2,412 2,129 1,777 1, Production:

United States: Beehive .._thous. of short tons__ 54 76 80
Meltings, 8 ports___________._ long tons_. 309, 713 303, 999 302, 537 Byproduct. _thous. of short tons._ 1,761 2,223 2, 569
Price, wholesale, 96° centrifugal, New Petroleum. ____._.__.__thous. of short tons__ 149 131 108

York dol. per1b._. . 029 032 . 030 || Stocks, end of month:
Receipts: = . il Byproduct plants. ... thous. of short tons._. 3,853 | 2,975 | 2,463
From Hawaii and Puerto Rico " Petroleum, refinery . . . _thous. of short tons. _ 1,471 | 1,031 ! 513
long tons__ 133,777 124, 267 121,878
Imports. ... long tons.. 221,036 213, 849 ¢ 218, 250 PETROLEUM AND PRODUCTS
Stocks at refineries, end of mo.
long tons__ 330, 282 316, 068 489, 271 || Crude petroleum:

Refined sugar: Consumption (run to stills)_._thous. of bbl._ 68, 333 71,771 74,636
Exports, including maple_._____ long tons_ . 3, 646 3,757 Tmports.__ . ... thous. of bbl_. 3,725 2, 660 2,921
Price, retail, gran., N. Y ._..._dol. per Ib__ 048 L0350 Price, Kansas-Oklahoma__.____dol. per hbl__ .811 . 567 . 940
Price, wholésale, gran., N. Y__dol. per Ib__ 040 L043 Production....._...........___thous. of bbl.. 65, 430 75,471 75,779
Receipts: Refinery operations__..___. pet. of capacity._ 63 68 70

From Hawaii and Puerto Rico Stocks. end of month:

long tons._. 8,737 9.677 California:

Imports: ! Heavy crude and fuel oil...thous. of bbl._ 93,975 93, 833 74,172
Cuba long tons._ . 33, 452 39, 471 | Light erude ... ._..___.__ thous. of bbl__ 41, 145 3%, 016 36,177
Philippine Islands. dongtons__| .. I : East of California, total_ thous. of bbl._ 312,730 305, 141 307,795

Shipments, 2 ports_.___. ----long tons_ . 71,107 59,969 Refineries.. ... _.thous. of bbl__ 42, 271 56,103 55,913

Stocks, end of month, 2 ports.._long tons__ 47,064 36, 290 | Tank farms and 'npe Jines. thous. of bbl__ 270, 459 249, 038 251, 882

Tea: Wells completed. ... . ___._.._ number_. 870 672 1, 047

ImportS. - o oo thous. of Ib_. 7,804 8, 018 6, 367 Mexico:

Price, wholesale, Formosa, fine, N. Y. i Exports ... ... thous. of bbl__ 1,882 1,777

dol. per Ih.. 185 175 . 204 | Production thous. of bbl.. 2,734 2,833
¢ Venezuela:
MISCELLANEOUS PRODUCTS Exports. . . ... thous. of bbl._ 9,170 9, 691 ,
Production_ . _______._.______ thous. of bbl__ 9, 610 9,917 11, 473
Candy sales by manufacturers-_thous. of dol.. 17,330 17,056 19,511 || Refined produc
Fish: 1as and fuel oils:
Landings, fresh fish, principal ports Consumption:
thous. of Ib__ 25, 162 25,613 28, 266 Electric power plants. ____thous. of bbl._ 664 828 854
Salmon, canned, shipments___________ cases__ 481, 238 420, 579 495, 462 Railroads. __._._ thous. of bbl__ 3,037 2,942 3,220
Stocks, total, cold storage, 15th of month Vessels, bunker thous. of bbl._ 3,179 2,689 2,492
thous. of Ib_. 47,707 39, 386 48,410 Price, fuel oil, Oklahoms, 24-26 refineries
TOBACCO dol. per bbl__ 426 469 735
Leaf: Production:

Exports ... ... .oflh__ 34, 263 36, 578 36, 731 Residual fueloil__ .. . . __ thous. of bbl__ 18,774 19,793 19,984

Imports, unmanufactured . .oflb_. 4,743 4.771 1,805 (3as oil and distillate fuels_thous. of bbl__ 5,788 6,577 7,914

Production, crop estimate _____ thous. of Ib__|2af, 026, 091 (2221, 377, 639 |22a1 095,662 Stocks:

Stocks, total, including imported types Residual fuel oil, east of California

(quarterty) ... ______.___. --mills. of Ib__ T2 213 72,142 T 2,269 thous. of bbl__ 21,543 19,739 20,912

Flue-cured, fire-cured, and air-cured Gias oil and distillate fuels, total
. mills. of Ib__ 71,715 71,658 71,800 thous. of bbl_. 14,277 16,118 18,034

Cigar types. ... ..o oo mills. of 1b__ 7 406 7 3809 7376 . (asoline:

Manufactured products: | Consumption._..__........._ thous. of bbl.. 31,158 31,417 33, 868

Consumption (tax-paid withdrawals): 1l Exports thous. of bbl._ 2,819 2,166 1,807
Small cigarettes. . millions__ 8,632 9,314 10, 468 Price, wholesale:

Large cigars thousands. . 370, 241 362, 063 383, 100 | Drumes, delivered, N. Y____dol. per gal__ L 139 .156 L 157

Manpufactured tobacco and snuit | Refinery, Oklahoma..._____dol. per gal_. 045 . 038 . 046

thous. of b 29, 057 2%, 436 2%, 639 Price, retail, service station, 50 cities

Exports, cigarettes_____._..._ ... thousands.. 201, 394 207, 948 275,032 | dol. per gal__ . 133 .129 32,136

Prices, wholesale: ; Production:

Cigarettes. __.._.__...._..._ dol. per 1,000_. 6. 042 5.370 1 At natural gas phpts _____ thous. of bbl.. 3,023 2,818 3,019

Cigars. .. ... dol. per 1,000__ 49, 053 1 46, 790 1 At refineries. ... oo..o..._. thous. of bbl__ 32,719 33, 466 34,793

e Final estimate.
I December 1 estimate.
7 Average of quarterly figures.

2 Cmp estimates have been revisad by the Dapartmeant of Azricultiare on basis of ths 1929 Census of Agriculture.

published in the Survey.

b Five mon:hs’ averaze Ap-il, May. June, S:ptambor, ani Otabar,
8 months’ average, May-Dacamber.

25 Series started May 1934,
26 10 months’ average, January-Octobar.

27 5 months’ average, data not available for January, February, March, May, July, August, and November.
23 8 months’ average, data not available for February, May, August, and October.

20 7 months’ average, data not available for February

30 8 months’ average, data not available for February May, July, and October.

31 11 months’ average, data not available for
3211 months’ average, January-November.

February.

May, July, August, and November.

Revisions for years prior to 1932 have not been



April 1935 SURVEY OF CURRENT BUSINESS

67

ITEM 1932 1933 1934 ITEM 1932 1933 1934
FUELS AND BYPRODUCTS—Con. LUMBER ANDC MANgFACTURES—
ontinue
PETROLEUM AND PRODUCTS—Con.
LUMBER—Continued
Refined products—Continued.
Gasoline—Continued. Flooring
Retail distribution (41 States)
mills. of gal__ 923 921 1,002 || Maple, beech, and birch:
Stocks, end of month: Orders:
At natural gas plants_____ thous. of bbl._ 757 756 1,272 New_ . Mift.b.m._. 2,138 2,675 3,824
At refineries___.______.__. thous. of bbl_. 35, 094 32, 426 33, 761 Unfilled, end of month M ft.b.m_. 4, 452 4,673 5, 149
Kerosene: - Production_____________ Mift.b.m 2,054 2,258 3, 560
Consumption.__._________._. thous. of bbl._ 2,768 3,208 3,685 Shipments_________. Mft.b.m.. 2,177 2, 697 3,794
Exports_ ... ______.__. thous. of bbl._ 906 730 800 Stocks, end of month____________ Mft.b. m._ 21,135 17, 408 19, 658
Price, 150° water white, refinery, Pa. Oak:
dol. per gal._ . 048 . 048 L 047 Orders:
Production_. ___.___________ thous. of bbl._ 3,653 4, 081 4, 488 New .l MIft.b.m 10, 290 9, 946 8, 569
Stocks, end of month_______ thous. of bbl.. 5,033 6, 595 6,374 Unfilled, end of month M ft.b.m 13,872 14, 242 11,278
Lubriecating oil: Production. ... ....___ M ft.b.m_ 9, 415 9, 872 8, 558
Consumption........._._.._ thous. of bbl.. 1,385 1,429 1,541 Shipments__._....___. M ft.b.m.. 10, 342 10,077 8, 880
Price, cylinder oil, refinery, Pa. Stocks, end of month____________ M ft. b. m_. 54, 229 54, 847 63, 630
dol. per gal__ .157 .155 . 182
Production______._.._______ thous. of bbl__ 1,869 1,981 2,198 Hardwoods
Stocks, refinery, end of mo__thous. of bbl.__ 8, 608 7,925 6,019
Other products: Hardwoods (Southern and Appalachian dis-
Asphalt: triets):
Imports.___._.____. thous. of short tons._ 2 2 1 Total:
Production_._______ thous. of short tons_. 206 193 223 Orders:
Stocks, refinery, end of month NeW o et .b.m__ 106 3130 112
thous. of short tons.. 331 276 340 Unfilled, end of month .b.m__ 272 3229 237
Wax: Production. ......... .b.omo. 76 31117 114
Production____ ... _._.____ thous. of 1b__ 38, 243 39,130 39, 060 Shipments..___________ .b.m__ 109 34134 110
Stocks, refinery, end of mo. _thous. oflb__ 188, 236 107,780 107, 838 Stocks, total, end of month - _mill. ft. b. m__ 2, 528 3t 1,895 1,911
Unsold stoeks....... mill. ft. b. m.. 2,256 31, 667 1,675
LEATHER AND PRODUCTS Gum:
Orders, unfilled, end of month
HIDES AND SKINS mill. ft. b. m__ 69 3161 42
. Stocks, total, end of month_mill. ft. b. m. 518 34 400 434

Imports, total hides and skins__._thous. of Ib__ 15,853 28,332 16,716 TUnsold stoeks. ... mill. ft. b. m__ 450 3338 392

Calf and kip skins..______. _thous. of 1b_. 2,585 3, 728 1,488 Oak:

Cattle hides_.__ -thous. of I__ 4,639 11, 657 5, 547 Orders, unfilled, end of month

Goat skins_ .- ... _thous. of 1b_. 4, 288 6,612 5,406 mill. ft. b. m_. 67 3477 95
Sheep and lamb skins_.._.______ thous. of Ib.. 2,789 4,295 2,925 Stocks, total, end of month._mill. ft. b. m__ 679 34 5G8 612

Livestock, inspected slaughter: Unsold st0ekS. oo .- mill. ft. b. m__ 613 3491 516

Calves____..._.. thous. of animals__ 374 409 616 1| Northern hardwoods:
thous. of animals_. 636 721 1, 105 Production.._____. Mft. b. m.. 3,727 7,932 3512, 352
thous. of animals.__ 3,771 3,935 3,632 Shipments._._..__...____.......Mft.b.m__ 9, 556 15, 059 35 14, 183
Sheep.._.___ thous. of animals. - 1,492 1, 446 1,443
Prices, wholesale: Softwoods
Packers, heavy native steers, Chicago Fir, Dougias:
dol. per Ib_. . 061 097 . 100 Exports:
Calfskins, no. 1 country, Chicago Taunber. . ool Mft.b.m.. 22, 761 27,918 31,300
dol. per 1b__ . 063 130 111 Timber_ .. oo M ft. b. m 18, 549 19, 938 13,455
LEATHER Orders:

Exports: New_ .. Mft. b. m__ 113,479 142, 919 124,185
Sole leather ________ . _____ thous. of Ib__ 178 133 314 Unfilled, end of month 1 ft. b. m.. 85, 050 137,971 148, 656
Upper leather thous. of sq. ft.. 5, 626 5, 547 5,376 Price, wholesile:

Production: i No. 1 common.._._. dol. per M ft. b. m_. 9.42 14.14 17.63
Caifand Kip-.._.......... thous. of skins. . 965 1,087 1,037 Flooring, 1 x 4, “B” and better
Cattle hides_- - 3. of hides. . 1,215 1,426 1,648 dol. per M ft. b. m__ 21.32 27. 80 35. 42
Goat and kid__. . of skins. . 3,085 3,693 3,749 Production__ .. ... ... Mft. b.m.. 97, 028 134, 742 122,021
Sheep and lamb_. 5. of skins.. 2, 403 2,823 2, 855 Shipments__ ... _____._.._.._ Mft.b.m._. 108, 965 138, 622 113, 367

Prices, wholesale: Hemlock, northern
Sole, oak, scoured backs (Boston) dol. perlb__| .29 .31 .29 Production .b.m__ 2,014 2, 696 35 6, 850
Upper, composite, chrome, calf, black, “B”' Shipments .b.m.__ 5,358 10, 172 35 8, 297

grade ... _.__ dol. per sq. ft_. . 259 . 302 .324 |i Pine, northern:

Stocks of cattle hides and leathers (all kinds) Orders, new .b.m.__ 7,073 9, 187 6, 054

end of month: Produetion._ . .b.m__ 2,222 6, 836 5,274
Total. .o o.ooo. .. thous. of equiv. hides.. 15, 406 14,533 15, 490 Shipments__ ... ... I ft. b. m_. 7,774 9,729 6,533

In process and finished Pine, scuthern:

thous. of equiv. hides.. 11,183 10, 464 10, 388 Exports:
Raw._____._..._____ thous. of equiv. hides._. 4, 223 4,069 5,108 Lumber_ .o Mit. b, m__ 21, 880 21, 986 24, 460
Timber_ ... ... Mft.b.m._. 5,577 6,376 7, 380
LEATHER MANUFACTURES Orders:

NeW - oo e M ft. b. m._ 111,423 110, 602 105, 793

Gloves and mittens:; 33 Unfilled, end of month________ Mft.b. m_. 62, 953 66, 574 73, 595
Production (cut), total..______ dozen pairs.. 5192, 144 Price, flooring____._.. dol. per M ft. b. m__ 19. 51 26. 78 36.65

Dress and semidress. .. ..dozen pairs. _|_ 5 121,610 Production . _ M ft. b.omeo. 92,728 104, 222 104, 892
Work. ... dozen pairs.. 5 68, 868 Shipments_____ .b.m._. 111, 557 110, 334 105, 217
Shoes: i Redwood, California:
Exports. ... ___ _thous. of pairs.__ 71 62 72 Orders:
Prices, wholesale: NeW - o oo .h.m_. 15,027 23,196 19, 720
Men's black calf blucher, Unfilled__ .h.m.. 22,218 23, 258 25,728
Boston .. ... ............. dol. per pair__ 5.71 5.44 5. 50 Production. . . b.m.. 11,711 13,632 24, 368
Men’s black calf oxford, lace, Shipments .home. 13,972 21,765 20,977
St. Louis.. ... __._. dol. per pair.. 4.04 4,06 4.15
Women's colored calf, Goodyear welt, ox- FURNITURE
ford, average_ ... _..__ dol. per pair.. 3.42 3.53 4.00 || Household:
Production, total thous. of pairs_. 26, 107 29, 198 29, 760 All districts:
Men's ... _.__ -thous. of pairs.. 6, 208 7,402 7,616 Plant operations.._._. percent of normal.. 35.8 89.3 35.1
Boys’ and youths’__ --thous. of pairs__ 1, 508 1, 662 1, 446 Grand Rapids district:
_.thous. of pairs_. 9, 495 10, 895 11,087 Orders:
Misses’ and children’s_____thous. of pairs.. 2, 800 2,765 2,877 (‘anceled ________ percent of new orders.. 10.8 8.2 7.0
Slippers, all types. .. s. of pairs. . 3,184 3,387 3,643 NeW. oo no. of days’ production.. 10 9 8
All other footwear_...._... . of pairs... 2,912 3, 087 3, 092 v nﬁlle(l end of month
no. of days’ production._ 10 10 8
LUMBER AND MANUFACTURES Outstanding accounts, end of month
no. of days’ sales.. 26 22 17
LUMBER Plant operations____.__ yercent of normal__ 27.9 27.8 26.8
Shipments__.___. no. of days’ production.. 9 8 7

Exports (boards, planks, and scant- Southeastern district:
lings) ... . ______. Mft.b.m. - 69,728 79,023 87,565 Orders, unfilled, end of month .

Retail movement; dol., average per firm_. 16, 898 40, 890 28, 054
Retail yards, Ninth Fed. Res. Dist.: Shipments._._.____ dol., average per firm__ 32,043 48,959 48, 504

Sales .. ... ft. b. m.. 4,510 4,735 6,099 Prices, wholesale:

Stocks, end of month.______._. M ft. b. m.. 62, 358 57, 545 61,197 BedS . - 1926=100. . 66. 6 68.2 72.8
Retail yards, Tenth Fed. Res. Dist.: Dining-room chairs, set of 6.____1926=100__ 90.0 90. 1 90. 1

Sales_ ... ... e M Tft.bh.m__ 1,887 2, 080 2,114 Kitchen cabinets. .. ... --1926=100.. 93. 4 8L.8 87.2

Stocks, end of month_.___ . Mft. b m._ 31,045 28,170 26, 005 Living-room davenports.______. 1926=100_._ 70.9 76.3 78.9

3 6 months’ average, July-IDecember.
3 See footnotes on this section shown on p. 43.

34 11 months’ average. Data for May not available.
35 10 months’ average, January-October.
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ITEM 1932 1933 1934 ITEM 1932 1933 1934
METALS AND MANUFACTURES METALS AN]% MANUFACTURES—
ontinued
IRON AND STEEL RO
N AND STEEL—Codtinued
Foreign trade, iron and steel:
.-...long tons._. 49, 556 111,761 236, 064 Sanitary Ware—Continued
long tons._. 31, 581 34,648 26,897
Price, iron and steel composite Porcelain plumbing fixtures:
Sal | and b ](Jio]dper long ton.. 29.05 29.22 32.15 Orders:
ales, iron, steel, and heavy hardware New, net___.._.._..__.. unumber of & 2 Q7
January 1921=100._ ' 83 36 95 Uuﬁlled end of month . number gf gllgggss. - g: }1?3, 5 (:é‘s? é: gi{l;
Shlpments ---.--number of pieces. . 2,195 2, 348 2,093
Ore Stocks, end of month.____. number of pieces.. 15,137 10,716 9, 408
Iron ore: Vitreous.china plumbing fixtures: ’
Consumption by rurnacets . ¢ < Orders:
hous. of long tons._. {57 1,510 1,843 New, net_____..___.._.___ number of ~07 1
IRmpo_rtg _________________ thous. of long tons.. 4§ 72 119 Sl}hmlled end of month. numbg & legggcs._ ﬁgﬁ’ ’7(1):8 fg?;j g%
eceipts: ipmentS.._oooovaoeeenn. number of pieces. 18417} 117,650
Lake Erie ports and furnaces Stocks end of month.._._. number of pieces 425' 522’ 631,679
thous. of long tons.__ 226 1,360 1,297 . - ! ’
ShOther porfts ___________ thous. of }ong tons.__ 69 421 526 Steel, Crude and Semimanufactyred
ipments from mines. _thous. of long tons. . 297 1,803 1,854 || Bars,steel, cold finished, shipments_short tons.. 2
Stocks, total, end of monttklxl 0 X % R a3 Castings, Steel: SuP ort tons 12, 066 6, 561 2,783
ous. of long tons.. 3,169 1,146 , 377 Orders, new, total. ... .. s
At furnaces. .. cceeo... thous. of long tons.. 27,744 26, 026 26, 466 Rail\;vay sbecialties. ....... sggig ggﬁiij """"""" QZ %3 ?g' Zg
Lake Erie docks........ thous. of tong tons.. 5,425 5,061 4,912 Percent of capacity. - I 4.9 23,1
Manganese ore, imports (manganese content) Production, total. .. N 23 1'40 37, 507
thous. of long tons._ 4 5y 18 %}ailway specialties - " 60 12, 871
i ercent of capacity - 1.8 23.9
iron, Crude and Semimanufactured Ingots, steel: T TTTTTT[rmemmemooes ' '
) Production........._ thous. of long tons.. 2,1
Castings, malleable: Percent of capacity . _...._..__..._. 8 tons-- L 1;8 b 833 ' gg
grdgrs, [N 2 S{]Ort %ons. . g 4,086 21,500 2;‘;. 51(2Q Prices, wholesale:
roduction._._ -short fons. . 4, 290 22,387 30, 78 Composite, finished steel._.__.__ dol. per Ib__ 5 21 0242
Percent of ca 16.6 26. 1 36.2 || Steel billets, Bessemer, Pitishurgh P 0215 <0216 -0
Plsghllr%ments ----------------------- 14, 860 21,864 29,761 Struct dol. per long ton.. 26.52 26. 00 27.12
T ructural- b
Furnaces in blast, end of month: - al-steel beams, thtsburg(l;oL per b__ 0158 0163 0178
%?1%2;%13 --------------- long tons per day.. 22,674 36, 39% 42, lgg Steel serap, Chicage. . ... dol. per gross ton. . 6.25 8.05 10.12
Pflces wholesale: K UESargfﬁzls Cortp oration: th f dol 74, 610 8,798
T3 S, ous, of dol..i 473,201 4 " 8,70
Baslc (valley furnace)-..dol. per long ton. 13.98 15. 24 17.69 Shi i . "
Composite plg iron...... dol. per long ton_ . 14.99 16.30 18 64 ipments, finished products..... long tons.. 331,172 488,770 498, 828
Foundry, no. 2, northern (Pitts.) Steel, Manufactured Products
dol. per long ton.. 16. 62 17.80 20.08 || Barrels, steel:
Production.....oc.eo_.. thous. of long tons. . 724 1,101 1,326 | "Orders, unfilled, end of month. -_._number 765,802 | 513,884 | 625,577
Iron, Manufactured Products Prﬁg&‘;ﬁﬁ’}){c@ggﬁ; """ -pumber_.; 410, 040 4883342 496{:,%05
. . S Shipments.._.______. number..i 410, 28 487,602 | 496,814
Ca]gt-.llron boilers and radiators: Stocks, end of month.._.______ .. number. . 35, 302 30, 508 32,935
%r%(sfrsmnge. Boilers, steel, new orders:
NOW e umber of bollrs..| 40,898 | 47,600 | 4n6 | Quaity I Gmbeatholens | 3| b
nfilled, end of mon otal bR e steal P
number of boilers..| 7,665 | 16,816 | 13,705 || Fpmiture, steel:
Delivery, 30 days or less ber of boil 5 11,836 Orders: Sronp:
number of boilers. . , 799 18,720 1, 83 New X i
Delivery, more than 30 days OW el thous. of dol.. 6)59 (.)'0 988
¥ number of boilers..| 1,8} 8,597 1,95 gpoiilled, end of month......thous. of dol. . 535 56 )
Production. .. ....____. number of boilers._ _ 40, 446 47,485 47,96 Qhelvrinv'n """""""""" thous. of dol... 675 641 %
Shipments. .. ._.._._.. number of boilers. . 40, 901 47,618 47,110 b Orders:
Stocks, end of month . .number of boilers. . 32,512 35,771 83,780 New. w 173 268
Boilers, round: Unfilled, end of momth" thous. of dol... 177 e o1
Production -._.thous. of Ib.. 3,232 3,671 4,115 Unfilled, end of month...._thous. of dol... 19 190 4
0 &S Shipments.. ... _._.___ __ tho 182 168 270
Shipments..__.. __thous. of Ib_. 3,024 3,903 4110 | gatoc: us. of dol-
B S}iocks, end of month._. thous. of 1b_.. 34, 302 26, 821 40, 277 Oerders !
oilers, square: ' i
Production.._. coflb.| L2081 19,988 | 14,424 e ied ena -of dol.. 131 104 14
Shipments. ... of1h.. 11,386 11,109 14, 420 o ifiled, en - of dol... 211 187 B
Stocks, end of month. ofIbll| 1806l | 1074831 100,979 Shipments. . - -of dol__ 132 u i
Boiler fittings, cast iron: Lock washers, shipments_..__.__ “thous. of dol.. 7 118 178
Production . - oo oo short tons. . 2,137 3,468 4,321 1| Plate, fabricated steel, new orders, total :
Shipments... oo short tons_ . 2 992 4 000 Ll oy K short tons. 13, 483 16,586 1 20,166
Boiler fittings, malleable: | an 1l storage tanks________________ short tons. . 3,248 4,585 | 4,114
Produetion oo short tons. . 1,453 2,376 2,600 eets, black, blue, galvanized, and full fin-
RS(];ipments _____________________ short tons. . 1,700 2, 401 2,500 0;21}53 !
adiators: } - - = -
Production NewW. i short tons_. 88, 344 123, 424 152, 557
thous. of £q. ft. heating surface. | 3,335 3,503 3,624 Unfilled, end of month_ -short tons.. 92,863 187, 98? 137, 745
Shipments&thfous. of sq. ft. heating surface. 3,779 3,971 400 || P ?‘J#iﬁ?‘}, x tc‘;tal-»t— ~~~~~~ short tons. . 93';)2? 132&325 1"’;1352
Stocks, end of month i DACIY - o D . "
thous. of sq. ft. heating surface.. 34, 163 32, 577 30,371 i Shipments________._______ --short tons.. 91,310 124, 817 148, 921
Radistors, convection type: I Stocks, end of month, total. short tons. . 113, 410 102, 888 112,736
New orders: . Unsold stocks.. ... oo short tons.. 66, 645 51, 665 61,375
Heating clements only, without cabinets | ;| Tin and terneplate: . .
or grilles : I Production...____.__.___ thous. of long tons.. 86 147 114
thous. of sq. {t. heating surface. . 85 TS5 74 Track work, production.._..__.__. short tons.. 2,273 2, 569 ; 4,003
RSt i e e 194 132 s30 |  MACHINERY AND APPARATUS
S. X . ft. heating surface._ . 4 4 30 R
Air-conditioning equipment:
Sanitary Ware I Orders, new, total.___._.___.__ thous. of dol.. 694 ! 1,190
| Air-washer gronp...._...____ thons. of dol. . 91 183
Bathroom accessories: ! Fan group..... Lof dol._ 358 | 508
Production. .............. number of pieces . 226, 259 190,005 197,790 | Unit-heater group. s. of dol_. 245 503
Shipments.........__. __number of pieces..| 227,885 193, 69! 192,69} || Electric overhend cranes: :
Stocks, end of month_____number of pieces. . 585,774 400,879 373,238 1|  Orders: :
Plumbing brass. (See Nonferrous metals.) i New. thous. of dol._ 42 64 127
Plumbing and heating equipment, wholesale | Unfilled, end of month.__.__ thous. of dol.. 358 247 525
price (Spieces)... ... dollars. . 194.29 197 40 210. 41 th,ments? ___________________ thous. of dol_. 42 57 106
Porcelain enameled flatware: Eleetrical equipment. (See Nonferrous metals.)
Orders, new, total 449, 813 509, 108 654,215 ;| Fxports, machinery. (See Foreign trade.)
Signs_.____.__. 192, 423 212,250 230,377 || Foundry equipment:
Table tops.. . do!hrs €2, 649 109, 833 126,141 || Orders: .
Shipments, total._ ___dollars__ 459, 097 | 487, 652 676, 608 11 NeW e 1022-24=100_. 19.4 37.3 60.5
Signs....__ -.-dollars__ 195, 676 1 190, 174 253,724 i Unfilled, end of month...._ 1‘) 24=100__ 24.0 35.4 51,1
Table tops. . --.-.dollars.__: 86, 425 1 108,851 | 123 ,901 il Shipments ...................... 1029-24 =100 _ 21.1 35.2 1 56.6

d Deficit.

7 Average of quarterly figures.

3% 8-months’ average, Jan

uary-A ugust.
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ITEM 1932 1933 1934 ITEM 1932 1933 1934
METALS AND MANUFACTURES— METALS AND MANUFACTURES—
Continued Continued
MACHINERY AND APPARATUS—Con. NONFERROUS METALS AND
PRODUCTS—Continued
Fuel equipment:
Oilobélrners: Electrical Equipment
rders:
................. _no. of burners. . 7,663 8,907 || Conduit, nonmetallie, shipments_thous. of ft._ 1,574 1,603 1,507
Unﬁlled, end of moni -no. of burners. . 2,184 2,229 || Furnaces, electric, new orders_.____ kilowatts._- 936 876 1,300
Shipments. . ocoocoeooon -no. of burners... 7,472 8,929 || Electrical goods, new orders (quarterly)
Stocks, end of month. ..._.no. of burners._ 11,047 14,985 thous. of dol.. 770, 666 7 81, 266 7109, 767
Pulverized fuel equipment: Laminated phenolie products, shlpments
Orders, new, storage system: dollars.- 385,032 478,823 666, 684
Furnaces and kilns_..no. of pulverizers.. 30 371 315 | Mica, manufactured:
‘Water-tube boilers..._no. of pulverizers.. 370 36 372 Orders, unfilled, end of month
Orders, new, unit system: X thous. of dol._. 56 91 77
Fire-tube boilers...... no. of pulverizers.. 3713 3117 3712 Shipments. . .oceumemceocmmnans thous. of dol__ 63 88 115
Furnaces and kilns_._no. of pulverizers.._ 372 37 20 3725 il Motors (direct current):
Water-tube boilers..._no. of pulverizers.. 3773 37 107 37 90 Billings (shipments) .. ..ccoococoaman dollars. . 208, 040 223,433 | 30 275,028
Stokers, mechanical, new orders: Orders, DeW .o - - coomeeeenoaes dollars. . 166, 520 245,812 | % 268, 444
Class 1, residential ... ____..__.__ number__|__ ... ... 1,184 1,935 | Panelboards and cabinets, shipments
Class 2, apartment and small commercial thous. of dol. . 178 167 215
number. [ ... ... 101 190 || Porcelain, electrical, shipments:
Class 3, general commercial and small com- Special dollars.._ 36, 895 41,839 44, 089
mercial heaters. ...._.......... number. _[.___......_. 92 90 Standard.. 18,943 25,865 23,151
Class 4, large commercial: Power cables, shlpments 585 309 304
Number. . ccco e - 143 178 Ji Power-switching equipm:
Horsepower . _ e e cimcccac]amaicea 26,134 33,846 Indoor....- 20, 760 24,033 33,416
Machine tools: 38 Outdoor 57,841 50,952 89, 521
Orders: Reflectors, indus , sal 35,394 40,684 0,
NeW. o oocecmmamcmc e acaemennn 1926=100| 19.6 2.1 46.2 || Vacuum cleaners, shipments'
Pumps: Floor cleaners 317,255 45,628 60, 031
Domestlc, water, shipments: Hand-type cleaners ...ccoeeeeou.- 9,186 12,038 19,0569
Pitcher, hand, and windmill____.__ £1) LU TR I 32,408 || Vulcanized fiber:
Power, horizontal type. ... N units. .o |l 684 Consumption . ccoeeeemecmueenn- 872 1,496 1,558
Measuring and dispensing, shipments: Shipments. - ccocceeecocucmnao. 238 320 333
Gasoline: Welding sets, new orders:
Hand operated 2,232 1,200 616 Multiple operator. .o .oeomemvneaon-s 2 3 3
Pow 5,189 4,009 2,320 Single operator_ - oaeeo-cacccaaaaioo 77 131 303
Qil, grease, and other:
Hand operated. . 26, 056 15, 706 5,441 Miscellaneous Products
() S s 709 583 540
Steam, power, and centrifugal: Brass and bronze (ingots): 4
Orders: Shipments and deliveries........_. net tons._ 1,914 3,242 4,335
New....cococuemno-oo_--_thous. of dol.. 439 575 629 || Brass, plumbing:
Water-softening apparatus, shipments. -units..|._._._______ 273 864 Shipments....-cccccceouna- number of pieces.. 677,653 774,959 748,747
Water systems, shipments____.._.__._. units. .o 6,407 || Brasssheets, wholesale price, mill__dol. per lb_. J125 W131 .142
Wgogworkmg machinery: coé)per, wire cloth:
rders:
Canceled. thous. of dol.. 5 6 4 Make and hold-over, end of month
New...... --thous. of dol.. 176 234 249 thous. of sq. ft.. 542 355 54
Unfilled, en thous. of dol.. 244 263 260 NEW . e eccceccmcccemcenas thous. of sq. ft__ 274 365 352
Shipments: . Unﬁl)ed, end of month. .. thous. of sq. ft._. 120 437 509
[ATEE:0 1178 2 machines. .. 147 161 152 Production.cceoeeeeraceaas thous. of sq. ft.. 267 354 352
Valte oo thous. of dol. - 184 219 242 Shipments. .. --.-thous. of sq. ft.- 264 363 337
Stocks, end of month......... thous. of sq. ft_. 915 761 740
NONFERROUS METALS AND Fire-extinguishing equipment. (See auto-
PRODUCTS mobiles.)
Metals PAPER AND PRINTING
Aluminum: .
Imports, bauxite. . _............__ long tons._ 17,135 12,462 13,888 WOOD PULP s
‘Wholesale prices: Chemical:
No.1 virgin, 98-99 (N. Y.)...dol. per1b_... . 2290 . 2290 35,2115 Consumption and shipments, total
Scrap, cast (N. Y.) oo dol. perlb.. . 0359 . 0603 . 0985 short tons.. 206, 166 259, 158 )
Babbitt metal: 80Aa. e cc e ———— short tons.__ 24,803 45, 460 (11)
Production, total thous. of 1b__ 1,416 1,601 2,107 Sulphite, total. ._short tons._ 85, 999 108, 650 (41)
For own Use.......-. -thous. of Ib_. 381 411 489 Bleached. ... 49,884 62,971 (4
Sales ool thous. of Ib_. 1,034 1,490 1,619 Unbleached .- 46,116 45,678 (1)
Copper: Sulphate_.___... 86, 864 105, 049 (41)
Exports refined... _short tons.. 12,049 12,404 24, 350 Imports_ oo ceaaeao s 107,775 144, 281 134,719
Imports, total . -short tons. - 16, 333 11,976 16, 624 Price, wholesale, sulphite, unbleached
Ore and blister-.__ _short tons.. 9, 234 11 513 15,718 dol. per 1001b__ 1. 1. 2.10
Price, electrolytic (N. Y.)._._... dol. per Ib__ . 0556 10703 . 0843 Produetion, total.__.._._.__. _-short tons_. 206, 432 258,147 (4
Lead: Soda_.. . ceooeo-. -short tons._ 24,225 45, 660 Q)
Ore: | R Sulphite, total. .. _short tons__ 95, 479 107,218 (41)
Receipts in U. S.ore_._.._.... short tons.. 24,023 22, 866 24,394 Bleached.._... -short tons.. 49,748 61,888 (1)
Shipments, Joplin distriet_..__ short tons. . 1,987 2, 906 2,777 Unbleached. -short tons_. 46,725 45,827 (1)
Refined: Sulphate_ . .o short tons_. 85,737 105, 269 ()
Imports. - .ooeiooaoi o .---short tons._. 2,876 638 1,417 i} Mechanical (ground wood):
Price, pig, desilverized (N.Y.).dol. per Ib__ . 0318 . 0387 . 0386 Consumption and shipments. ._.short tons. . 102, 602 101,644 Yoo
Production ---short tons__ 23, 831 25, 798 30, 181 Tmports._ - cvoeeecceeeaae _short tons__ 15,705 17, 517 15,781
Shipments, reported. -short tons.. 26,438 28,930 31,651 Production short tons.__ 100, 254 99,796 (1)
i Stocks, end of month.___..___. short tons.. 172,952 184, 910 228 588
in:
Consumption in manufacture of tin and Total paper:
terne plate......._..._ ... .. long tons.. 1,342 2, 409 1,778 Production. ... ooooooo___ short tons.. 666, 489 765, 835 &)
Deliveries_._._.__._..._ --long tons.. 3,027 4,818 3,851 Shipments. ..o oconovacaoaccan s short tons._ 671,849 767,616 (42)
Imports, bars, blocks, ete._. -.long tons._. 2,902 5,237 3,337 I Book paper:
Price, Straits (N. Y.)_._.____..._ dol. perlb.. . 2201 L3912 . 5216 Orders, new:
Stocks, end of month: Coated..... percent of norma] production. . 45 51 ()
World, visible supply......... long tons.. 48,892 36, 239 17,448 Uncoated . .percent of normal production. . 54 60 )
. United States..._...._______.._ long tons.. 4,207 4, 526 5,406 Orders, unfilled:
Zine: o Coated. ...... number of days’ production. . 3 5 (1)
Ore, Joplin district: Uncoated._._number of days’ production._ 5 7 (4)
Shipments. short tons__ 15,097 22,326 25, 509 Production_ .. . short tons. . 78, 828 90,016 (1)
Stocks, end of month. _ -short tons.. 70,152 16,153 17,904 Percent of capacity L (1)
Price, slab, prime, western (St. Louis) Shipments. oo vonoocmcoecomeoo.! short tons.. 79,333 90, 258 ()
. i dol. per 1b_. . 0288 . 0403 . 0416 || Newsprint:
Production, total (primary)..... short tons.. 17,794 27,059 30, 5563 Canada:
Retorts in operation, end of mo..__number.. 19, 339 24, 952 30, 121 EXPOTS - o cc e oo short tons.. 148, 064 153,176 199, 969
Shipments, total ... short tons.. 18, 210 28, 667 29, 364 Production_____._._. _short tons.._ 159, 526 168, 062 216, 608
Domestic short tons__ 18,196 28, 647 29, 352 Shipments from milis -short tons. . 160, 194 168, 735 216,476
Stocks, refinery, end of month___short tons._ 129, 251 117 409 108, 233 Stocks, at mills, end of month__short tons. . 51, 264 41,878 47,201

7 Average of quarterly figures.
3 10-month average, January-O
37 Total for year.

ctober.

3 See footnote in this section shown on p. 49.
3 9-month average, January-Septenber.

# See footnotes on this section shown on p. 50,

40s New series on wood pulp for 1934 lel be found on p. 50.
it Series discontinued with December 1933. For new series see p. 50 of this issue.
£ Discontinued.
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i
ITEM 1932 1933 1934 | ITEM 1932 1933 1934
PAPER AND PRINTING-—Continued RUBBER AND RUBBER PROD-
PAPER—Continued UCTS—Continued

Newsprint—Continued. MISCELLANEOUS PRODUCTS
United States:

Consumption by publishers___short tons_. 141,326 136, 744 159,447 || Rubber bands, shipments_____.__ thous. of Ib__ 200 217 255

Imports. oo short tons.. 149, 344 149, 462 184,142 || Rubber clothing, calendered:

Price, rolls, contract, destination, N. Y. Orders, net___number of coats and sundries_. 16, 327 14, 067 22, 929
hase. . weo oo dol. per short ton.__ 50. 39 41. 25 40. 00 Production . . number of coats and sundries_. 21, 982 29, 641 23,471

Production, total______________ short tons._. 84, 049 78,865 79,766 || Rubber-proofed fabries, production, total

Shipments from mills._________ short tons. . 84, 164 79,181 80, 579 thous. of yd_. 2,770 3,623 3,716

Stocks, end of month: Auto fabries_._______._ ... ... thous. of yd_. 280 356 521
Atmills__ ... short tons.. 32,341 28,918 22,144 Raincoat fabr thous. of yd.. 1,328 1,827 1, 618
At publisher: short tons. 181, 645 162, 965 231,502 | Rubber flooring, s mmems. - _thous. of sq. ft._ 398 274 412
In transit to publishers short tons. . 30,159 29, 788 37,618

Paper board: Misecellaneous Products
Production ... .. short tons. - 275,281 339,691 | __________

Shipments short tons.. 276,211 340,643 | ______ | Rubber and canvas footwear: #

Paper board:# i Production, total._._ . of pairs__ 3,980 4,537 4,999
Consumption, waste paper_.__.. short tons..| _____._.___ 198,216 189, 198 Tennis . of pairs.. 2,212 2,109 1,988
Orders ! Waterproof____.___.____.__ . of pairs__ 1,768 2,428 3,011

NeW oo short tons._|________. . 242,781 228,294 Shipments, total_ --.thous. of pairs_. 4, 525 4, 567 5, 096
Lnﬁlled end of month _short tons 78,148 72, 464 Tennis_..____ ---thous. of pairs__ 2,392 2,031 2, 081
Production. _._______._.. short tons. - 242,728 231,12 Waterproof thous. of pairs__ 2,133 2, 536 3,015
Operations, percent of capacity .. _.___.._... . 63.0 59.2 Shipments, domestic, total. _thous. of pairs.. 4,473 4,513 5,046
Shipments..._......__. short tons-.|__ 216,376 220, 131 ---thous. of pairs.. 2,326 1,992 2,043
Stocks, end of month____________ short tons.. 75,183 78, 862 Waterproof. __thous. of pairs.. 2,118 2,522 3,004
Stocks of waste paper, end of month: Stocks. total, end of month__thous. of pairs.. 17, 496 14, 436 17,258
At mills shorttons__f ____ ______ 128,912 219, 193 Tennis_ .. _.______.___.__ thous. of pairs. . 6, 284 5,783 6, 867
In transit and unshipped pur Waterproof __._.___.______ thous. of pairs_. 11,212 8,653 10, 391
,,,,,,,,,,,, 235,363 27,363 || Rubber heels:

Writing (fine) paper: Production. ... _____ thous. of pairs.. 12,937 16, 924 16, 504

Production_ ___ ... ___.__.__ shor S.. 35,358 i1 Shipments, total_ _thous. of pairs_. 13,130 15,424 16,822
Percent of capacity 53 ' Export ... _thous. of pairs.. 258 269 318
Shipments ... ... ¥ S 33, 802 | Repair trade. ... -thous. of pairs.. 3, 786 4, 684 5,051

Wrapping paper: I Shoe manufactures 9, 086 10, 471 11,453

Production . .................. short 103, /04 120, oy i1 Stocks, end of month 24, 884 26, 649 39,911
Percent of capacity ‘ i Rubber soles: .
Shipments . _.__......___..__ short tons_. 106, 114 121, 0,0 & Production ... ... __ - of pairs_. 3,471 4, 508 4,298

All other grades: Shipments, total 5. of pairs. 3, 454 4,242 4, 861
Production_ .. ... ... shert tons_. 86,065 48, 901 Expert . ____. . of pairs__ 6 3 4
Shipments_.____ ... ... short tons.. 87,016 98,001 | .. ! Repair trade. . of ] 217 3352 450

o DUCTS i Shoe manufactures of e - 3,232 3, 887 3,407
PAPER PRODU . Btoeks, end of month._ __thous. of Jl)aus_. 2,351 3,396 ’ 4, 858

Abrasive paper and ¢loth, hlpmevux i AMechanical rubber goo ipments:

Domestic. realns. - 34,326 50, 297 19,824 1 Total. __thous. of dol__ 2,308 2,971 3,839
FOrelen o i reams. . 6, 129 427 BT Beltin _thous. of dol.. 473 661 865
Paper board shipping : 1 ! Hoze thous. of dol__ 923 1,057 1,347
Production, total. - 1. Other ... thous. of del_. 912 1,253 1,627
Corrugated._ _ m ><1 { i B
Solid fiber oo 1“11\ of s £ STONE, CLAY, AND GLASS
PROCDUCTS
Blank for: 63, 164 o ERICK !
s subli ¥ ! i

B Q)e\\\ ‘buo RS Common brick, wholesale price. red, N. Y. ‘

New edi iin dol. per thous__! 9. 54 10. 33

Operalio 1154 average her plant): |

et iled, exl of 50 thous. of brick.| 452 472
Orders 10,461 167 129
Shipments . 9,857 L 200 i 159

- . \ 3,340 | 2,850 4 2,304

RUBBER AND RUBBER PRODBUCTS i : f

CRUDL AND SCRAP RULEER | 2, é‘:i !
857
1€ 106
= mmm ts hy 3 a3
Stocks, end of moeniho..___ . the u< of Lrick 2, $6Y

PORTELAMND CEMEXNT

by reelaliners

Qi
¢ q)ll\["n'!)“‘

TIRES SAND TUERE
Pneuinatic ¢
i 2,672 comract. oo 1 1,504 1,505
2,653 1 end of month__nun 1,806 2,134
2,616 ueien oo oo numhber 1,387 § 1,817
6, 141 Shipment ;
Totad oo oeo-...nuinher 1,428 ¢ 1,547
( Percent of full’ operation.____ ... ______ 43.6 50.3 ¢ 59.9
Bhilpai ! Stocks, end of atho.. . _number of turns._ . 59,062 4,298 4y 543
Domesdde o L. ivands_ 4 i S Plate glass. polished, pro‘fuction !
Stocks, end of month. 2 thous. of sq. ft_. 4,352 7,170 T, 612
Inner tubes: GYPSUNM : |
Productio csmu\nnm . | i
Shipiser  Crade (quarterly): i |
Domestic. Imports oo short tons. . 7 90, 850 70,148
Stocks, e of mont} 5, Tuh Production. .o oo short tons_.; 7 340,708 7309, 643 i
Raw material consumed: | Shipments (ancaleined). ... short tons_.! 7125, 830 T113,812 |
Crude rubber. (See Crude rubber.) | Caleined (quarterly): ;
Fabrics_ oo thous. of lh__l 10, 748 12,416 | i Production. .. . ... short tons..: 7 237, 820 T 228,241 !
5 6 months average, July-December. i3 2ee footnote on this section shown on p. 51,

7 Average of quarterly figures. i See footnote on this section shown on p. 52.
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ITEM 1932 1933 1934 ITEM 1932 1933 1934
STONE CLAY, AND GLASS TEXTILE PRODUCTS—Continued
PRODUCTS—Continued
RAYON AND SILK—Continued
GYPSUM—Continued
Silk manufacturing:
Caleined products{ quarterly): Operations, machine activity:
Shipments: Spinning spindles:
Board, plaster (and lath)__thous. of sq. ft__ 7.80, 257 796,241 729,109 AllL_ _-percent of capacity . { .. _____j......_.__ 15.2
Board, wall.__.___ ..--thous. of sq. ft__ 754, 653 751,534 758, 420 5B percent of capacity. |- ... .. | ... 4384
Cement, Keenes__.___________. short tons.. 738,570 73,235 73,285 Weaving:
Plasters, neat, wood fiber, sanded, gaging, Broad looms_____.__ percent of capacity | . _______ 395 3547, 6
finish, ete.__ .. ... _______ short tons_.| 7 194,674 7166, 385 7181, 540 Narrow looms__.___ percent of capaeity. | _________. 31,9 3929 9
For pottery, terra cotta, plate glass, mixing Silk piece goods:
plants, ete. ... ____ short tons. _ 720, 263 722,531 725,542 Commission mills:
Tile, partition.__._._.__... thous. of sq. ft.. 71,910 71,493 11,980 New orders.__ . ________ vardsperloom__| __________ | __________. 148449
Production vards per loom__ 44976
TERRA COTTA Shipments __yards per loom_._ 14/84. 8
Orders, new: Stock-carrying mil
Quantity short tons.. 1, 360 840 944 Production yards per loom._ 381.8 3054 319.5
Value . thous. of dol__ 118 64 77 Shipments______.__.____yards per loom__ 435.5 428. 4 376.6
Stocks, end of month“_x ards per loom_. 1,196.2 917.9 883.1
TEXTILE PRODUCTS Still to come off looms.__yards per loom__|.._....____ 7 476.5 397.9
CLOTHING WOOL
Hosiery: i

Production.. thous. of dozen pairs__ 8657 | Consumption, grease equivalent__thous. of 1b__ 32,127 43,302 33,830

Shipments.__ . thous. of dozen pairs__{_ 8,619 || Tmports, unmanufactured__._____ thous. of Ib__ 4,711 14,911 9, 116

Stocks, end of month_thous, of dozen pairs.. 17,766 || Operations, machinery activity: !

Men’s and boys’ garments cut: Combs, worsted. __.____ percent of capacity._. 69 97 4 56

Overcoats_.______._._.__ thous. of garments_._ 271 Looms:

Separate trousers_______.thous. of garments.._ 1,642 Carpet andrug_______ percent of capaeity.. 25 37 1336

Suits _thous. of garments_. 1,388 Narrow . _percent of capacity 27 41 439

Wide___. _.-.percent of capacity_. 50 67 4855
COTTON Spinning spindle:
R Woolen______ ____percent of capacity.__ 50 72 4569
Consumption. ___.______.___.. thous. of bales. _ 418 518 451 Worsted________._.___ percent of capacity. . 50 64 240
Exports: Prices, wholesale:
Quantity, exclusive of linters Raw, territory, fine, scoured . .._dol. per 1b.. .46 .68 .82
thous. of bales__ 743 696 479 Raw, Ohio and Penn., fleeces - __dol. per Th.. .19 .31 .33
Ginnings (total crop to end of month) bumnq, unfinished w oered 13 oz. (at mill)
thous. of bales__ 12,710 12, 664 9, 469 dol. per yd_.
Imports .. ... . ___ thous. of bales__ 11 12 12 Women’s dress goods, French serge, 54/ (at
Prices: factory). ... ... dol. per yd..
To producer dol. per tb__ . 058 . 081 L1200 Worsted yarn, 2/32s, crossbred stock B(\cton
Wholesale, middling, N. dol. per 1b__ L 064 . 087 L1240 dol. per Ib__
Production, crop estimate thous. of bales. 13,002 13 047 9,631 It Receipts at Boston, total 4. ______ thous. of 1h.._
Receipts into sight .__.________ thous. of bales__ 1,197 1,241 876 Domestic _thous. of Ih_.
Stoeks, end of month: Foreign 4 thous. of Ih__
Domestie, total mills and warehouses ;1 Stocks, clean equivalent, end of quarter:
thous. of bales__ 10,019 9, 119 Total oo ... hous. of Ih_.
NGl thous. of bales__ 1, 400 1,362 Domestico ... _.__._.__.. thous
Warehouses. ... _______ _.thous. of bales._ 8,619 T8 | Forelgr _thous
World visible supply, total thous. of hales_. 9, 203 ) Combir ~thous 0 ]'h %0
American eotion____________ thous. of bales__ 7,357 ; Clothing .. ___________ thons, 56,040
COTTON MANUFACTURES MISCELLANEQUS PROBU(CTS
Cotton yuarn: :

Prices, wholesale: thous. of 1h__ 28, 462 33,830 ¢ 31,000
22/1s, cones (Boston) . ___..__. dol. per 1h__ w8y o.ess s stz Fibers oo ________ long tons. . 21, 297 20, 152 16, 567
-IU/J\, bouthem spinning. ... dol. per th__ 275 S

K ; Buticns:

! Iniports, total o . thous. of gro 5 86 7
: From the Philippines_ . _thous. of gre 65 62 53

31,135 25,052 | 1 :

2,153 3,446 percent of capacity i

; —---thous. of gv i

_dol. per vd. L0285 053 __theus. of ! i

rion milh ; hous, of Ith__ !

del. per yd .. LG

__thous. o

ylm‘lu
Active
Active

Aver
Operatic

N

RATYON AND SILK

Rayon:
In‘]mls ,,,,,,,,,,,,,,,,,,,,,,,, thom oflh
Pri wholesale, 150 denie ‘AT 3

Y.

,,,,,,,,,,,,, hates._
thous. of Ih__

w, Japanese, 13-15, N,
itk goods, cmm» 3
Stocks, end of month:
‘\\ 'nul visible supply - .o ___bales__

Y. __dol. perih__
dol. per yd._

nufacturers.
houses__ -

_bales__

____hales__|

&

253,711

23,461 ;
57,815 |

1 See footnote in this section shown on p. 5t

3 6-month average, July-December.

7 Average of quarterly figures.

4 10-month average, March-December.
35 10-month average, January-October.

30, 116
6, 054

1.610
LS

261, &84

22,444
62, 804

% 8-month average, Tanuary
50

theus. of (1
ial leathery

_-..number
\Imt(u\ (r?eh\eue -..number
Forexportoo . . _____._. number

AUTOQRIGBILES

26 ]C,\pm'(s‘:
Canada:
e Aut e biles ﬁ\\cmb‘\d ,,,,,,,,, numhel -

United States:
Autoniobiles, asseinbled, total. - _number
P

_.thous. of dol_.

__thous. of dol._
turers to dealers)
theus. of dol__

21,069 ¢
67,747

uzust.
y-September.
, November-Dezcenbar,

1 3-month ave ge, October-December.
# 4-month aver

age, September-December.

numher. |

nssenger ---number_
l_u.(ks S nuraber.
rchasers, total. oo thous. of dol__

31
7

1,06
&1

5, 534
3,453
2,080

110 ¢
36 1

26

1,700
1,319

9,002
5,376
3,626 |
49,705 |
31,309
17,303
1,032 -

40,832 :

# I) ata originally shown by Census Bureau.
e footnote in this section shown on p. 54.
50 Average for 1ast 3 quarters.

3,625
2,617

19,836
12,105

7,732
71,119
46, 507
23, 144

1,378

74,187
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ITEM

1932

1933 1934 ITEM 1932 1933 1934
TRANSPORTATION EQUIPMENT— TRANSPORTATION EQUIPMENT —
Continued Continued
AUTOMOBILES—Continued SHIPBUILDING
Fire-extinguishing equipment: United States:

Shipments: Merchant vessels:

Motor-vehicle apparatus..._.___. number.. 21 31 Under constructions._thous. of gross tons.. 143 25 41
Hand-types number.. 14,574 17, 569 22,179 Completed during month_total gross tons. . 17, 847 9, 568 9, 849
Production: Steel. .ol total gross tons. . 15,127 7,078 3, 482

Automobiles: World (quarterly):

(‘anada, total .................... number.. 5,068 5,494 9, 741 Launched:
........ number.. 4,227 4,488 7,712 Number. .ceovoeeeeocecmeeeeaeoon...ships__ 765 175 7102
Umted States, total ... number.. 114,223 160, 005 231, 562 Tonnage thous. of gross tons.. 7180 7119 1931
Passenger cars.. we-e--.-numMber__ 94, 531 130, 762 182, 468 Under construction:
Taxicabs._.. -mee----pUMber._ 93 364 41 NUumber. oo e cccvaccmacceceensd ships.. 79222 7916 7981
Trucks. - oo i number. . 19, 599 28,879 49, 053 Tonnage.- - «..oooo... thous. of gross tons.. 71,019 7747 11,215
Automobile rims. ... ...__. thous. of rims._. 500 726 1,028
Registrations: CANADIAN STATISTICS

New passenger Cars. . coeeeceoeaaa- number.. 91,367 124, 483 157,390

New commercial Cars. cocoeovoccucs number._. 15,023 20, 490 33,663 || Business indexes:

Sales: . Physical volume of business..___. 1926=100.. 78.7 79.7 94.2
General Motors Corporation: Industrial production, total. ._.1926=100__ 4.0 76.8 93.68
TO CONSUMETS - o - v memmammmamamne number... 42, 505 62, 982 77,291 Construction. . ccooe... -1926=100_. 8.1 28. 4 36,4
To dealers, total. <ece..-.Dumber.. 46,914 72,420 103,371 i -1926=100_. 182.7 147.2 177.8
U.8.dealers..coooooocueoeo..l number. . 39, 405 60, 767 79,958 =100.. 74.0 79.9 93. 4
Shipments, accessories and parts, total =100_. 68. 1 77.8 99.6
Jan. 1925=100._ 52 64 100 =100 93.2 110.5 184.1

Accessories, original equipment =100.. 51.9 87.7 96.0

Jan, 1925=100_. 44 55 97 Carloadmgs _______ =100.. 67.3 62.1 71.6

Accessories to wholesalers....Jan. 1925=100.. 57 71 91 Exports (volume). .. =100_. 59. 4 61.6 78.6

Replacement parts-—c--...- Jan. 1925=100_. 96 107 128 Imports (volume).___ =100._ 67.8 60. 1 72,

Service equipment .. cocaa-- Jan. 1925=100.. 46 44 65 Trade employment. - =100._ 116.1 112.8 118.5

Agricultural marketing. . =100.__ 114.8 105.1 88.6
RAILWAY EQUIPMENT Grain marketings_ ... =100_. 121.7 111.7 90.2
. Livestock marketings. - ...---.- 71926=100__ 81.3 76. 4 80.5
Equipment condition: Commodity prices:

Freight cars owned: . Cost-of-living index_........___._. 1926=100._ 81.4 7.7 78.9
CaPACIEY -« e vemcecmccmccaaes mills. of 1b... 203, 116 196, 309 188, 280 Wholesale-price index............ 1926=100.. 66.7 67.1 7.6
Number, total____ __thousands.. 2,1 2,072 1,969 | Employvment, total {(first of month).1926=100._ 87.5 83.4 96,0

Bad order, total. ... ______- number.. 237,968 292,812 295, 214 Construction and mamtenance. 221926=100__ 86.0 74.6 109.3
Percent of total in bad order- ... 11.2 14.3 15. Manufacturing 84.4 80.9 90.3

Locomotives, railway: Mining ._.._ 99.2 97.5 110.8

Owned: Service. 113.6 106.7 115.1
Tractive POWer . .ocoeoceee-- mills. of 1b__ 2,463 2,401 2,316 Trade. ... 116.1 112.1 117.9
Number .o ooeommmmmazaooos number. . 53, 400 51,373 48,709 Transportation 84.7 79.0 80.3

Awaiting classified repairs.._number.. 8, 387 10, 785 10,853 || Finance:
Percent of total 16.1 21.4 22,5 Banking:

Installed.. 43 46 57 Bank debits. .mills. of do)._ 2,154 2,499 2,739

Retired... 207 253 330 Interest rates...... .1926=100._ 108.7 7.7 85.7

Passenger cars: Commercial failures. . - .ocooco .- number._ 202 170 128
On railroads (end of quarter) -...number.. 749, 610 7 47,528 744,709 Security issues and prices:

Equipment manufacturing: New bond issues, total.......thous. of dol.. 35, 260 47, 463 53,163

Freight cars: Corporation -_thous. of dol.__ 879 365 , 409
Orders, new, placed by railroads 8 144 81165 511,953 Dominion and provineial..thous. of dol.. 25,372 43,574 44,989
Orders, unfilled, total.......... 2,365 1,092 8,346 Munieipal . oo _..__o.__ thous. of dol.. 7,967 3,440 , 058

Equlpment ‘manufacturers. 72 Q 5,063 Railways_. --thous. of dol_. 1,042 83 2,708
Railroad shops.-ccceaeoann 2,301 1,092 3,283 Bond yields. .. percent__ 5.21 46.8 4,11
Shipments, total- 47 80 1,356 Commion stock prices, total___..1926=100__ 55.6 68.6 85.7
Domestic. oo - 40 67 1,843 Banks.___._.......... -1926=100__ 75.3 69.3 75.4

Locomotives, industrial electric (quarterly) Industrials. --1926=100__ 63.3 94,2 123.9

Shipments, total . --cooooaaooo- number. . 713 129 765 Utilities. c oo 1926=100.. 49.2 49.0 52.9
Mining 486 . cocceooocmmaanans number.. 13 128 765 || Foreign trade:

Locomotives, railway: Exports thous. of dol.. 41, 832 44,815 54,992
Orders, new, placed by railroads_number.. 0 83 5114 ImMports. .o oo ccccamcnae thous. of dol.. 37,718 33, 435 42,789
Orders, unfillod, end of month: Exports, volume:

Equipment manufacturers (Census) Wheat ... .ooooooo___ thous. of bu_. 19,018 16,023 13,993
F Y . number-.. 127 78 127 Wheat floar..____._._.______ thous. of bbl__ 428 464 421
Domestie, tot: 121 73 119 || Railway statistics:
Electric- - 109 72 74 Carloadings. ... cceeao... thous. of cars._. 182 169 194
Steam _ . 12 1 46 Financial results:
Railroad sho 5 2 2 Operating revenues. ----thous. of dol._. 24,244 22,317 24,820

Shipments: Operating expenses thous. of dol._ 21,274 19, 270 20, 803
Domestic, total 8 2 9 Operating income. _.thous. of dol.. 2,112 2,057 2,990

Electrie- .. 5 1 4 Operating results:

Steam._ .. 3 1 5 Freight carried 1 mile.._.___ mills. of tons.. 1,925 1,755 1,940
Exports, tota 5 7 11 Passengers carried 1 mile....mills, of pass.. 118 115 126

Electric.. 4 5 8 |l Commodity statistics:

Steam_. 1] 2 3 Production:

Passenger cars: Automobiles. (See Transportation Equip.)

Orders, new, placed by railroads.number__ L 7 5 30 Electrical energy, central stations
Orders,unfilled(end of quarter) .number_ . 737 15 7146 mills. of kw.-hr__ 1,322 1,463 1,763
smpmems, total number. . 0 0 16 Pigiron..._._.____.... thous. of long tons_. 12 19 34
DomestiC.ccnceacaae- ..number_. 0 0 14 Steelingotsand castings_thous.of long tons. . 28 34 63

Livestock, inspected slaughter:
ELECTRIC TRUCKS AND TRACTORS, Cattle and calves....._. thous. of animals.__ 78 91 112
Swine............. _thous. of animals.. 227 233 239
Shipments, industrial, total_......... number._ 21 43 49 Sheep and lambs -thous. of animals. . 66 73 71
Domestic -number. . 20 42 17 Wheat flour.________ ... .. thous. of bbl_. 1, 206 1,237 1,222
B D3¢ oT0) ¢ 2 RN number.. 0 1 3

7 Average of quarterly figures.

& Average of months as reported.
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