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PRELIMINARY SUMMARY FOR JULY

The general dollar volume of business during the
early weeks of July, as seen from data covering check
payments, was larger than during the corresponding
period of 1926. Distribution of goods, however, as
shown from figures on freight carloadings, was running
smaller than last year. New building contracts
awarded showed increases over the early weeks of July,
1926. The production of bituminous coal was lower
than in either the previous month or the same month
of last year. The output of crude petroleum again
reached a new high point during the month. The pro-
duction of beehive coke was lower than in either the
previous month or the same month of 1926, Lumber
production was on about the same level as a year ago.

Wholesale prices during July reached the lowest
point since the end of the war. Loans and discounts
of Federal reserve member banks declined from the

541770—27——1

previous month but were substantially higher than a
yvear ago. The Federal reserve ratio was also higher
than last year. Prices of stocks on the New York
Stock Exchange averaged higher, both as compared
with the previous month and the same month of 1926.
Loans to brokers and dealers by Federal reserve
member banks in New York City secured by stocks
and bonds were higher than a year ago. Bond
prices showed relatively little change from the previous
month but averaged higher than last year.

Interest rates on call loans showed little change
from the preceding month but were lower than a
year ago. Time-money rates averaged higher than
in either the previous month or the same month of
last year. Business failures during July, based on
figures for the first three weeks, were more numerous
than in the corresponding period of 1926.
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MONTHLY BUSINESS INDICATORS, 1920-1927

[Ratio eharts—see explanations on inside front cover. The curve on bank debits has been adjusted for normal seasonal variations and that on manufacturing production
for the varying number of working days in the month]
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are often regarded as indicative of business in general.

3

MONTHLY BUSINESS INDICATORS

The following table gives comparative relative numbers for a selected list of important business movements.
that this table will prove useful, because it segregates from the large mass of material a comparatively small number of items which

It is believed

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, using
This latter group of
relative numbers is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared
to previous months, does reflect the present tendency in each item and will give a basis for business judgment.

1913 as a base.

The second part contains items for which comparable data back to 1913 are not available.

MONTHLY AVERAGE 1926 1927
ITEM
1920 | 1921 1922 | 1923 | 1924 | 1525 | 1928 [Mar.| Apr.| May|June| July| Aug.Sept.| Oct. Nov.| Dec.]Jan. | Feb.|Mar.; Apr.{May| June
1913 monthly average=100
Production:
Pig iron. . 120 54| 87130 | 101 | 118 | 127 § 134 { 135 | 136 | 126 | 126 | 125 | 123 | 130 } 126 | 121 | 121 | 115 | 136 | 134 | 132 } 121
Steel ingots 135 | 64| 114 | 144 | 122 | 146 | 155 § 177 | 163 | 156 | 148 | 144 | 158 | 156 | 162 | 147 | 137 | 149 | 150 | 178 | 162 | 159 [ 137
Copper ..l 991 38| 801120128 136 | 141 | 147 | 143 | 143 | 139 | 140 | 140 | 141 | 146 | 146 | 141 | 148 | 134 | 134 | 138 | 139 | 135
Cement (shipments)_.._____________ 108 | 107 | 131 | 153 |- 164 | 177 | 182 [ 129 | 175 | 243 | 259 | 254 | 251 | 245 | 237 | 153 | 87| 81| 91 | 150 | 194 | 228 | 267
Anthracite coal..._______.. ... ... 981 99| 60102 96| 68| 93 115|108 | 106 | 117 | 111 [ 108 [ 111 | 114} 98| 99 86| 77| 80| 93| 106 | 95
Bituminous eoal. ... ... __ 1191 87 88| 1181101 | 109|121 3116 {101 | 98| 105 | 109 | 116 | 123 | 137 | 150 | 145 | 143 | 133 | 151! 87| 89| 92
Crude petroleum . ..____._._____.._. 178 | 189 1 224 | 295 | 287 | 304 | 309 § 293 | 290 | 302 | 298 | 313 | 321 | 315 | 333 | 336 | 348 | 345 | 328 | 364 | 351 | 368 | 360
Cotton (consumption).. ... 105| 97 1109|117 ] 99| 115 | 120§ 137 | 124 | 111 | 111 | 99 {108 | 123 | 122 | 126 | 130 | 130 | 127 | 149 | 133 | 136 | 142
Beef. 119 | 113 | 126 | 130 | 133 | 138 | 144 | 136 | 137 | 139 | 150 | 136 | 140 | 164 | 166 | 155 | 150 § 135 | 122 | 132 | 128 | 136 | 136
Pork.... 113 [ 117 | 130 | 160 | 151 | 128 [ 127 § 136 | 120 | 119 | 136 | 129 | 118 | 100 | 101 | 119 | 151 1 164 | 128 | 146 | 126 | 143 | 163
Unfilled orders: .
United States Steel Corporation....} 170 | 90| 96 (102 | 68| 73| 64] 74| 65) 61| 69| 61| 60| 61| 62| 64| 67 64| 61| 60| 59| 52| 52
Stocks:
Crude petroleum *__________._._.___ 143 | 171 | 265 | 311 | 369 | 200 | 269 | 274 | 273 | 271 | 268 | 265 | 265 | 265 | 264 | 264 | 265 | 266 | 272 | 276 | 284 | 293 | 301
Cotton (total) . .o ooooeea oo 155 [ 198 1 153 [ 125 | 111 | 129 | 177 | 192 | 167 | 143 | 119 | 98 | 85| 137 | 217 | 260 | 267 | 257 | 239 | 210 | 181 | 151 | 122
Price: ?
Wholesaleindex_. ... 226 | 147 | 149 | 154 | 150 | 159 | 151 | 152 | 151 | 152 | 152 | 151 | 149 | 151 | 150 | 148 | 147 | 147 | 146 | 145 | 144 | 144 | 144
Retail f00d .- ooa .. 203 | 163 | 142 | 146 | 146 | 145 | 160 | 160 | 162 | 161 | 160 | 157 | 156 | 159 | 160 | 162 | 162 | 159 | 156 | 164 | 154 | 155 | 159
Retail coal, bituminous._......_.... 207 | 197 | 188 | 190 | 169 | 167 | 172 f 170 | 168 | 161 | 160 | 160 | 162 | 170 | 177 | 188 | 187 | 183 | 181 | 179 | 165 | 163 | 164
Farm productS. - oceomecaaoncuroane 205 | 116 | 124 | 135 | 134 | 147 | 136 | 140 | 140 | 139 | 139 | 136 | 133 | 134 | 130 | 130 | 127 § 126 | 127 | 126 | 125 | 126 | 130
Business finanees:
Defaulted liabilities. 108 [ 229 [ 228 | 197 | 198 | 162 | 149 | 134 | 169 | 147 | 129 | 130 | 123 | 131 | 146 | 143 | 200 | 225 | 206 | 254 | 233 | 166 | 151
Price 25 industrial stocks...__.._... 184 | 136 | 169 | 185 | 198 | 262 | 285 | 272 | 249.| 253 | 268 | 280 | 296 | 206 | 283 | 205 | 308 | 301 | 311 | 324 | 344 | 361 | 363
Price 25 railroad stocks. ..o 67| 64| 75| 72| 81| 99| 1123105 104 | 106 | 111 | 113 j 116 | 120 | 114 | 117 | 121 | 122 | 127 | 128 | 133 | 137 | 139
Banking:
Clearings, New York City....o..... 257 | 205 | 230 | 226 | 264 | 300 | 307 | 356 | 329 | 297 | 307 | 302 | 275 1 271 | 309 | 282 | 339 | 324 | 292 { 364 | 336 | 314 | 353
Clearings, outside ... ..o 275 | 212 | 230 | 276 | 284 | 320 | 327 | 342 | 327 | 319 | 332 | 337 | 307 | 315 | 345 | 319 | 344 | 329 | 201 | 340 | 323 | 324 | 333
Commercial~paper interest rate..... 134118 80 90| 7L | 78| 77§ 78| 76| 721 Y0 72| V8| 80| 82 80| 9% V5| V0] V2| V4| 5| 75
Distribution:
Imports (valte) ... __ 204 | 140 | 177 | 2121 201 | 236 | 248 | 296 | 266 | 215 | 225 | 227 | 225 | 230 | 252 | 250 | 241 | 239 | 208 | 254 | 251 | 232 | 238
Exports (value) .. ooeoeeeeeeeann-. 331 ] 181 | 154 | 168 | 185 | 198 | 193 | 181 | 187 | 172 | 163 | 178 | 186 | 216 | 220 | 232 | 225 | 201 | 178 | 196 | 199 | 188 | 171
Sales, mail-order__.. .o .co.... we--o| 264 | 188 | 204 | 259 | 284 | 327 | 349 § 357 | 344 [ 209 | 309 | 284 | 286 | 336 | 417 | 425 | 471 | 313 | 312 | 365 ] 361 | 299 | 320
Transportation:
Freights, net ton-miles.... 105 | 115 | 139 | 131 | 139 | 149 | 141 | 133 | 146 | 144 | 153 [ 160 | 162 { 177 | 159 | 147 1 143 | 136 | 153 | 136 | 147 | _.___
1919 monthly average=160
Production:
Lumber 8 102 | 861 117 | 133 | 129 | 141 | 136 § 146 | 142 | 148 | 148 | 139 | 143 | 141 | 143 | 127 [ 113 | 106 | 115 | 123 | 122 137 | 135
Building contracts (37 States)..___. 75| 7111051 111 | 115 | 146 | 138 § 161 | 162 | 159 | 145 | 129 | 142 | 139 | 135 | 132 | 120 § 100 | 103 | 164 | 157 | 139 | 147
Electric power (total)__._....._._._. 112 | 105 | 122 | 143 | 152 | 169 | 190 § 191 | 179 | 180 | 183 | 184 | 190 | 192 | 203 | 200 | 210 | 208 | 188 | 207 | 196 | 201 | 199
Automobiles (United States) -....-. 115 ] 83| 132 | 204 | 181 | 215 | 218 § 262 | 267 | 259 | 236 | 220 | 262 | 244 | 204 | 156 | 101 ] 145 | 185 | 240 | 247 | 246 | 195
Stocks:
Beef. 66| 42| 29} 32| 34| 34| 271 30| 25| 22} 21 19| 18| 20| 26| 36| 43] 40| 37| 33| 27| 21| 18
Pork___ 98| 83| 70| 91| 90| 82 703 V8| V6| 74| T8 86| 84| 67 52| 47| 57| 72| 81| 90 94| 98] 106
Business finances:
Bond prices (40 isSU68)-weocaaaaaoos 86| 87| 107|104 ) 108 | 112 | 116 § 115 { 116 | 117 | 117 | 117 | 117 | 116 | 116 | 118 | 119 | 119 | 119 | 120 | 120 | 121 | 120
Banking:
Debits outside New York City..... 1141 91| 95107 | 108 | 121 | 127 | 133 | 128 | 122 | 128 | 135 | 118 | 121 | 135 | 123 { 139 | 133 | 118 | 137 ( 134 | 130 | 135
Federal Reserve—
Bills discounted. .. occaocoun-. 132 91| 28| 39) 19| 26| 30] 33| 27| 24| 27| 27| 82| 37| 33| 33| 37 19| 22| 24| 23| 26| 25
Total 1eServes. - curmeeveuncnun- 971122 | 144 ) 146 | 146 | 134 | 135§ 133 | 135 | 136 | 136 | 137 | 135 134 | 135 | 135 | 134 | 143 | 144 | 145 | 146 | 144 | 145
Ratio 80| 122 | 154 | 152 | 160 | 149 | 148 § 146 | 151 | 151 | 150 | 152 | 148 | 145 | 147 | 144 | 140 | 159 | 156 | 157 | 158 | 153 | 155 -

1 Data since January, 1925, cover only stocks east of California, and hence are not directly comparable with figures for earlier periods.

2 Wholesale and retail prices from Department of Labor averaged for the month; farm prices from Department of Agriculture.
3 Based on the total computed production reported by five associations.

board-feet reported by the census.

) 1 tion ) Includes southern pine, Douglas fir, western pine, North Carolina pine, and California white
pine. The total production of these associations in 1919 was equal to 11,401,000,000 board-feet, compared with a total lumber production for the country of 34,552,000,000
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WEEKLY BUSINESS INDICATORS

[Weeks ending Saturday. See table on page 5]
WEEKLY AVERAGE; 1923-1925 INCLUSIVE = 100

RELATIVE NUMBERS
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WEEKLY BUSINESS INDICATORS!

[All data are given as relative to the weekly average for 1923 to 1925 as 100]
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84.9 105.8| 123.6| 122.6| 109.6| 360.4| 144.9) 63.5 96.5 48.2( 9L.4| 94.9| 115.3{ 051 130.3| 115. 1) 114.3 136.3| 105.8 96.1
82,01 107.2} 126.2] 161.6| 91.8] 359.2| 140.8 66.3 97.9 50.0| 92.1| 95.3| 115.3] 94.3] 107.7) 124.2 117.1) 134.4| 106.0| 92.1
81.6/ 109.7 126.1| 138.6| 109.3| 353. 5| 141.8 74.0| 100.0| 46.3/ 92.1] 95.5 115.0f 95.6] 131.9f 103.0| 114.3{ 132.9 105.8| 105.9
80.0| 111.9] 126.9| 146.4| 118.0) 328.1 149.4) 78.9) 100.7| 46.7 92.2| 96.5 114.5] 95.0| 115.8 100.1) 111 4| 134.6| 106.3] 105.7
Nov. 6o 134.5) 1023 78.4] 113.2| 118.6| 127.7| 104.1| 320.0| 123.7| 79.5 99.3| 46.7| 92.5 98.8] 115.0] 93.9 111.8{ 109.1 108.6( 136.2) 106.6] 94.3
b S, 14170 99.1] 82.4 112.5{ 116.1} 121.3| 96.6) 307.7) 137.0] 85.1) 97.9| 48.2 92.8 98.4] 114.5 95.5) 115.5| 106.1| 105.7| 138.1] 106.7| 103.9
200 s 146,5 99.1] 83.7| 113.8| 112.5| 119.1| 77.2] 305.4] 131.3| 79.4] 95.8 47.8/ 92.9| 96.0f 114.3! 95.1) 118.2( 112.1f 105. 7| 138.2| 106.9| 112.3
27 e 137.6] 88.2) 80.8| 114.8) 98.3/ 163.0| 73.8 278.1 96.8| 75.0{ 97.2 48.2] 93.0/ 96.2) 114.6/ 94.6| 112.2| 115.1| 105.7| 140.4[ 107.1 97.5
Dec. 4oommmano. 150.6 98.2| 78.0| 114.7| 110.4] 83.9| 68.5[ 281.5 110.8 96.8/ 97.2 44.5 92.9| 96.2| 115.0] 93.2( 108.8 118.2( 105.7| 140.9| 107.1 113.8
) 5 AR 144.6] 96.4] 75.1] 115.0] 104.2( 117.4| 71.4| 260.8| 101.9] 99.7| 98.6| 45.2] 92.4| 959 114.8] 93.0| 114.5| 118, 2| 105.7| 142.4] 107.2| 114.5
18 et 138.3] 90.0| 718 115.1) 99.1] 176.0 61.8 237.7] 103.5| 90.0| 97.9 46.3] 92.3} 94.7| 115.1] 89.9f 118.7| 118.2! 105.7| 144.4] 107.3| 103.9
P SR 107.6] 75.9] 59.6| 115.3( .80.6| 90.9| 50.2 203.5 71.5| 78.7 47.8) 92.1) 94.3[ 115.5 88.9| 126.7| 136.4| 105.7| 145.2( 107. 4/ 120.6
1927
LS N 100.9 53.2( 70.2| 114.6 77.2( 138.5( 53.0| 191.5| 64.2| 71.6{ 97.9] 47.8 92.0] 94.0| 116.6] 90.5[ 106.1} 133.3| 105.7| 144. 4] 107.3] 100.1
R 136.0| 75.9) 69.4| 114.7! 98.1) 107.4 59.0| 133.5| 87.3] 100.9] 95.1| 48.2| 92.0| 93.9) 116.7| 91.6| 143 2| 115.1| 102 9| 142.2} 107. 5[ 121.4
1 S, 139.3 85.9) 73.9 114.8/ 99.1j 97.3] 60.0| 150.8| 93.0f 110.6] ... 49.6 91.3| 93.4| 115.4| 97.3| 120.4| 103.0f 102.9f 142. 9| 107.8 142.8
22 i 138.3 86.8| 75.9| 114.7| 98.3| 80.6| 58.4) 150.6/ 94.9 98.9| 97.2f 50.0] 90.5| 94.0[ 114.2| 99.2f 119.4| 100.0/ 102. 9| 143.0] 108.0[ 150.4
29 eeiiannens .| 138.9| 82.7| 77.6| 113.8] 99.2| 118.4] 65.1| 140.8 87.7| 97.7| 98.6|. 50.4| 90.3| 93.3] 113.6] 102.7| 1111 97.0| 102.9| 141.0| 108.0] 146.7
Feb, boeviccacannonos 139.4] 88,20 76.3; 115.3] 101.3] 77.90 77.6 122.3] 84.21 90.0! 97.2! 51.5 90.1| 92.7| 113.8] 101.3] 127.9{ 97.0| 102.9] 143.0} 107.8; 140.0
12 e 138.4f 90.9| 76.7| 118.2( 101.0| 99.7| 62.5) 120.4| 78.8| 86.0| 96.5| 51.8 89.5 92.9| 113.2] 102.6] 111.5 97.0| 102. 9| 145.6| 107.6] 145.9
19, oo 135.4) 94.1| 78.0( 118.7] 100.2| 112.2 72.5| 105.8| 83.5| 77.5{ 96.5! 52.2| 89.2 91.4f 113.0f 101.2{ 113.9| 7.0 110.0 148.1| 107.7} 118.9
b S 1BLO| 92.3) 77.1) 119.3) 96.3) 134.6] 55.5 119.2 82.3] 87.7) 96.5( 52.6 88.7| 91.0f 113.2| 103.4] 102.2{ 100.0| 102.9| 149.7] 107.6| 109.1
Mar. 5. e 136.1] 90.0[ 76.3( 118.3} 103.8' 72.91 57.7| 96.9 76.6/ 82.0| 96.5| 53.3| 88.8] 91.4f 114.4| 101.3| 134.2( 100.0| 100.0| 150.3( 107. 5 117.9
1200l 141.4| 92.3| 79.6] 118.1| 104.9| 123.3 61.8) 103.8| 76.9 81.8| 95.3| 52.2| 88.9| 91.0) 114.3 102. 8] 114.4 97.0 102. 9| 150.3} 107.7) 113.8
19 133.6| 93.2| 83.7 118.2| 105.0[ 161.6] 51.1| 97.7] 78.2 85.1] 94.4| 51.8) 89.1| 89.8/ 115.1| 101.9| 123.7| 97.0 102.9| 152.2| 108.0f 115.5
2l 137.2| 92.3| 81.6| 118.2] 105.2| 147.5| 31.8] 88.5| 79.1) 76.9] 93.0| 52.9; 89.1 90.3| 114.9| 102.2( 118.7| 106.1| 102.9| 152.1| 108, 4; 120.9
Apr. 2............. 113.4) 90.9| 80.01 119.0( 103.5| 153.6| 48.7 83.8 83.5| 8L7] 93.0 52.9| 89.1] 90.3| 114.9| 101.7| 110.0| 109.1| 102.9| 154.3| 108.6| 121.4
............... 84.7| 97.3| 78.8 119.0| 100.1| 187.2| 43.9| 65.8| 80.7| 75.3| 94.4| 53.3| 88.9] 90.7| 115.2 102 8] 129.8] 109.1| 97.1| 157.6( 108.8 107.9
T 82.1| 97.3) 71.8) 117.8) 09.8) 156.9| 37.5 69.6) 79.4| 61.9| 93.0| 53.3| 88.9| 0.2 114.8 101.7) 117.9] 109.1f 100.0| 159.7| 108.7} 114.5
- SN 81.4i 90.0| 69.0 119.0| 99.6! 153.1| 42.9 76.5 86.1} 79.5 95.1l 55.5 88.51 89.8 114.5 102.6| 118.2| 97.0( 102.9 161.3| 108.7} 106.9
) T 86.4 96.4) 71.8/ 120.0} 107.1[ 182.5| 41.3 70.4| 80.1] 77.0] 9058 56.3] 88.5| 89.8| 114.8| 102. 6] 114.4| 103.0| 100.0| 159. 2} 108.6| 117.4
MaY Teoomeeaeee 4.0/ 102.30 63.3| 120.3| 106.8 115.5 45.3) 79.2 88.6 80.7| 99.3| 58.8 88.6( 90.2] 115.9| 100.6) 131.0 97.0( 100.0| 161.6| 108.8| 105.9
Mo 86.2) 101.4| 60.4| 119.4| 107.3 149.2] 45.2| 66.5| 80.9 82.7| 100.7| 58.1| 89.0| 89.8| 115.6| 103.2| 114.4| 106. 1| 100.0| 164.0| 109.1; 108.6
2 84,9 99.1) 62.9] 119.0| 106.1| 141.1| 66.7| 55.0| 87.0| 76.1} 100.7| 59.6] 88.9] 90.1| 115.7| 102.8| 123.9] 97.0| 100.0] 166.2| 109.0] 109. 1
28 87.0| 103.2| 51.0| 119.9| 107.1| 193.4| 62.0] 36.9| 91.5| 90.1} 105.6| 61.8] 8.6 90.0| 115.5| 101.7| 114.8 109. 1| 100. 0| 168.9/ 108.9] 110.3
June 4.__.__..__._____ 75.7) 96.4| 60.4] 120.4| 95.0] 83.8] 62.1] 41.9 88.3| 95.8 104.20 6€2.1 87.9] 90.2) 117.0| 99.1 110.4| 109.1| 100.0] 170.2] 108.7| 90.9
J ) . 87.5 101. 4| 57.6} 119.9] 107.3} 145.8] 51.5 38.1| 83.2] 94.6[ 100.7| 62.9| 88.7| 90.3| 116.7| 99.6| 122.4{ 100.0| 100.0j 170.0] 108.4| 108.4
18 85.0| 97.3] 55.9! 120.5| 106.0| 145.6| 50.7| 38.8 80.4 74.4] 102.1| 61.8| 88.6f 90.3|117.2| 98.6! 121.6| 97.0| 102.9 168.2| 108.3| 98.8
25l 87.0/ 99.1] 53.5] 120. 5] 106.2] 154.2| 52.3] 38.1} 80.1] ¥6.4| 103.5] 61.8| 88.5 89.6} 117.0| 101. 8| 120, 5/ 97.0| 102. 9| 167. 4{ 108. 2| 104. 4
8.9l 90.9| 42.0 121.7 106.5 178.6] 96.3] 36.2] 73.1 89.7| 100.7 62.0| 88.2{ 80.3( 117.8] 100.1] 114.6] 112.0| 105.7| 165.5| 108.1{ 104.2
67.5 73.6| 46.5 121.7 87.5 127.0| 107.5 38.8 56.6/ 70.3|-._.__ 63.2 88.1| 90.0| 117.5/ 99.1| 131. 5 100.0| 105.7 169.9( 108.3 76.9
84.6( 105.5 43.3) 122.1| 106.1] 148.8( 130.3| 28.1| 90.8 79.0, 102.8| 66.2 87.9| 90.4| 116.0| 100.6 120.9| 97.0[ 105.7 173.0| 108.4 109.8
______ 123.6__. __| 146.5 33.5- 100.7] €8.4] 87.9) 88.7) 116.0| 101.7! 119.0] 8L 2 102.9| 174.5| 108.4) 101.7
R U O I B VU USRNSSR IS S e B e e

18ources of data are as follows: Bituminous coal and beehive coke production from U, 8. Department of Commerce, Bureau of Mines; Lumber production, based on four
associations, from the National Lumber Manufacturers Association; Petroleum production (crude) from American Petroleum Institute; Loadings of freight cars from American
Railway Association; Building contracts from F, W, Dodge Corporation; Receipts of wheat from Bradstreel’s; Receigts of cattle and hogs from U, S. Department of Agriculture,
Bureau. of Agricultural Economics; Reoeli\;)ts of cotton from New Orleans Cotton Erchange; Wholesale prices (Fisher’s index), based on 1923-24 as 100, from Professor_Irving
Fisher; Price of cotton, middling, from New York Coiton Ezchange; Price of iron and steel, composite, from Iron Trade Review; Price of wheat, No. 2, red, cash, from Chicago
Board of Trade through U. 8. Department of Agriculture, Bureau of Agricultural Economi ; Loang and discounts of member banks and debits to individual accounts from
lgederal Reserve Board; Call-money and Time-money rates, and Bond prices from Wall Street Journal; Stock prices from Annalist: Business failures from E. G, Dun &

ompany.
2The actual week for all items does not always end on same day.



WHOLESALE PRICES FOR SPECIFIED COMMODITIES

[Relative numbers, 1926 monthly average taken as 100. June, 1927, is latest month plotted]
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7
WHOLESALE PRICES FOR SPECIFIED COMMODITIES

Notre.—Prices to producer on farm products and market price of wool are from U. S. Department of Agricullure, Bureaw of Agricultural Economics; nonferrous metals
from the Engineering and Mining Journal- Press. All other prices are from U. S. Department of Labor, Bureau of Labor Statisfics.” As far as possible all quotations repre-
sent prices to producer or at mill,

RELATIVE PRICE
ACTUAL PRICE
(dollars)
COMMODITIES Unit 1913 average=100 1926 average=100
May, June, June, May, June, June, May, June,
1927 1927 1926 1927 1927 1926 1927 1927
FARM PRODUCTS—AVERAGE PRICE TO PRODUCERS
1.232 1.301 1.389 156 164 175 91 96
. 730 . 889 . 686 118 144 111 104 127
1. 460 1.910 1.901 245 320 318 79 103
. 139 . 148 . 161 116 123 134 92 98
26. 05 26. 27 31.89 120 121 146 96 97
L0717 . 0708 . 0656 122 120 111 111 110
0941 . 0840 . 1280 126 112 171 80 71
1192 . 1195 1207 195 196 198 103 103
FARM PRODUCTS—MARKET PRICE
‘Wheat, No. 1, northern spring (Chicago).- - e Bushel..._.. 1.48 1. 51 1.53 162 166 168 95 7
‘Wheat, No. 2, red, winter (Chicago)-_ ... ... Bushel_____. 1. 44 1.45 1.48 146 147 150 93 94
Corn, contract grade No. 2, cash (Chicago) .{ Bushel_____. .87 1.00 .72 140 160 114 115 132
Oats, contract grades, cash (Chicago)_ ... ..o .. Busbel._.__. .51 .50 .41 135 134 108 119 116
Barley, fair to good, malting (Chicago) - e oo imemiocmaaaaes Bushel______ .90 .92 .68 143 147 109 129 131
Rye, No. 2, cash (Chicago) . . oo ool Bushel.__.__ 1.13 1.15 .91 178 180 143 118 120
Tobacco, burley, good leaf, dark red (Louisville)... ... ._.__...___ Cwto..._. 18. 00 16. 88 21. 00 136 128 159 80 75
Cotton, middling upland (New York) ... .. ... _coo._..o ... Pound...... .163 .168 . 186 127 131 145 93 96
‘Wool, 4 blood, combing, Ohio and Pennsylvania fleeces (Boston)....| Pound...... .41 .42 .42 164 168 168 89 91
Cattle, steers, good to choice, corn fed (Chicago) C 11.44 11.83 9.59 135 139 113 120 124
Hogs, heavy (Chicago) ... 9.45 8.69 13.96 113 104 167 77 70
Sheep, ewes (Chicago)eeecmooeomccmaoo.os 5.90 516 5.31 126 110 113 90 78
Sheep, lambs (Chicago) 14.85 13.25 16.13 191 170 207 108 97
FOOD
Flour, standard patents (Minneapolis) . . 7.83 7.91 8.68 171 173 189 93 94
Flour, winter straights (Kansas City). 6.96 7.06 7.39 181 184 192 96 98
Sugar, 96° centrifugal (New York)....._. 048 . 046 041 138 132 118 112 107
Sugar, granulated, in barrels (New York) 060 . 060 . 054 141 142 127 109 109
Cottonseed oil, prime summer yellow (New York).. 091 092 . 156 125 127 215 82 82
Beef, fresh carcass good native steers (Chicago) -. 170 . 170 . 160 131 131 124 104 104
Beef, fresh, steer rounds, No. 2 (Chicago).... . 184 . 185 L1862 140 141 124 117 118
Pork, smoked hams (Chicago). - oeccceemeaan ... Pound . 259 . 246 3.40 156 148 205 84 80
CLOTHING
Cotton yarns, carded, white, northern, mule spun, 22-1 cones (Boston).| Pound...... .335 . 346 . 349 135 140 141 94 97
Cotton-print cloth, 64 x 60-3834"~5.35—~yards to pound._......._...___ Yard....... 071 . 073 L0738 133 138 138 93 96
Cotton sheeting, brown 4/4 Trion (New York) . Yard . . 082 . 084 . 003 133 137 152 88 90
Worsted yarns, 2/32’s cross-bred stock, white, in skein (Boston)....... Pound....__ 1.33 1.33 1. 40 171 171 180 92 92
‘Woman’s dress goods, French, 39 inches at mills, serge................. Yard........ .975 .975 1. 050 208 208 224 95 ‘95
Suitings, wool, dyed blue, 55-56 inches, 16-ounce Middlesex (N. Y.)..! Yard...._... 3.29 3.29 3.29 213 213 213 97 97
8ilk, raw, Japanese, Best 1/x, (New York) .. ..co. oo 5.39 5.19 5.88 148 143 162 91 87
Hides, green salted, packers’ heavy native steers (Chicago) - .168 .195 .133 91 106 72 119 128
Hides, calfskins, No. 1, country, 8 to 15 pouids (Chicago) ......._.._. 177 .201 .167 94 107 89 102 116
Leather, chrome calf, dull or bright ‘“B”’ grades (Boston)... Square foot... .48 .48 .45 178 178 167 107 107
Leather, sole, oak, scoured backs, heavy (Boston)......_o.ooe.e.o.._. Pound...... .45 .49 .43 100 109 96 102 111
Boots and shoes, men’s black calf, blucher (Massachusetts). Pair 6. 40 6. 40 6. 40 206 206 206 100 100
Boots and shoes, men’s dress welt tan calf (St. Louis) Pair - 4,85 4.85 4.908 153 153 157 99 99
FUEL
Coal, bituminous, mine-run Kanawha (Cincinnati)._. Short ton._._ 3.64 3.64 3.39 166 166 154 101 10t
Coal, anthracite, chestnut (New York tidewater) Long ton.... 10. 58 10.77 11.47 199 203 216 92 94
Coke, Connellsville (range of Prompt and future) furnace—at ovens...| Short ton._. 2.94 3.17 | 2.84 121 130 116 71 i
Petroleum, crude, Kansas-Oklahoma—at wells._______________________ Barrel._._._. 1.155 1.155 2. 050 124 124 219 61 61
METALS
Pig iron, foundry No. 2, northern (Pittsburgh) .o .oceee .. Long ton 20. 26 19. 89 19.71 127 124 123 98 96
Pig iron, basie, valley furnace... .. oo . Long ton.... 18.20 17.88 18. 00 124 122 122 98 96
Steel billets, Bessemer (Pittsburgh). ..o oocooco oo Long ton.... 33.00 33.00 35.00 128 128 136 94 94
Copper ingots, electrolytic, early delivery (New York).............___ Pound...... . 1262 . 1237 . 1366 83 81 89 91 90
Lead, pig, desilverized, for early delivery (New York)-...............  Pound...... . 0662 . 0641 . 0803 151 147 184 79 76
Tin, pig, for early delivery (New York).. ... ... ... ___ Pound...... . 6394 . 6423 . 5841 147 147 134 101 101
Zine, slab, western (St. Lowis) oo oo e e oo aiiiolol. Pound...... . 0608 . 0621 . 0711 111 113 129 83 85
BUILDING MATERIAL AND MISCELLANEOUS
Lumber, pine, southern, yellow flooring, 1 x 4, ““B’’ and better (Hat-
tiesburg district) .ol - | Mfeet .. 39.32 38.96 44. 63 171 169 194 87 86
Lumber, Douglas fir, No. 1, common s 1s, 1x 8 x 10 (Washington)__._| M feet...__. 16. 56 16. 34 16. 50 180 178 179 101 99
Brick, common red, domestic building (New York). ... ..........__.. Thousand..- 15. 50 13. 50 17.00 236 206 259 96 83
Cement, Portland, net without bags to trade, f. 0. b. plant (Chicago
district) . - . ... . Barrel. 1. 60 t. 60 1. 65 158 158 163 97 97
Steel beams, mill (Pittsburgh) ... oo oo Cwt. 1.90 1.85 1.85 126 123 123 97 94
Rubber, Para Island, fine %New York) . 300 .278 .344 37 34 43 79 73
Sulphuric acid 66° (INeW YoOrk) oo iiiiiaaas .75 .75 .75 75 75 75 103 103
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MIDYEAR STATISTICAL SUMMARY OF COMMERCE AND INDUSTRY: 1923-1927

The following table contains a review of production
and distribution by principal industries and branches
of commerce for the first half of 1927, with comparisons

since 1923. A similar presentation for the entire year
1926, and comparisons since 1922 was given in the
February, 1927, issue of the Survey.

TION IN 1927, JANUARY-JUNE, INCLUSIVE

ITEM 1923 1924 1925 1926 1927 ITEM 1923 1924 1925 1926 1927
FOODSTUFFS BUILDING AND BUILDING MATERIALS—
continued

Corn grindings (hu.—000 omitted)_._._._ 33,445 38,830] 34,342 38,746/ 38,624

Sugar meltings (long tons—000 omitted).| 2,493 2,452 2,734 2,718 2,637 || Brick production (0C0 omitted):

Fish catch (1bs.—000 omitted)___________ 82,493| 94, 901| 113, 488| 120, 839| 138, 898 Face brick (average per firm)_.._..._ 4,009 3,730 4,153 4,076 4,353

Meat production, inspected slaughter Cement (bbls.—000 omitted):

(1hs.—000,000 omitted): Production. 62,731 66,787 72,842f 71,824} 74,887
Beef products 2,447) 2,438 2,570| 2,754) 2,602 Shipments____ _______________________ 62,562] 62,496| 70,086] 71,105 74,707
Pork products_______ 4,726] 4,735 3,948 3,845 4,151 || Sanitary enamel ware shipments (pieces—

Lamb and mutton prod .. 225 219 233 248 241 000 omitted)

Cottonseed oil production (lbs —000,000 Baths. . 540, 600! 632 618 580

omitted) .o ___. 378 386 631 734 853 Lavatories.. 608 748 745 717 642

Wheat flour production (bbls.—000,000 Sinks. 665 802 773 709 665

omitted) .. e 56 60 56 561 55

TEXTILES AUTOMOBILES AND TIRES
. . . Automobile production (000 omltted)

Consumption (000 omitted): Passenger cars 1,80 1,775 1,866 2,070 1,779
Wool (pounds) ... 353 264 263 240] 280 Trueks 180 ? 1871 216 235/ 249
Cotton (bales)... 3,641 2,816 3,345 3,396 3,804 || puphor tires, production (000 omltted) :

Silk (bales) .o 195 167] 240/ 237 275 Pneumat’uI}) 20,404 18,943 23,401] 23,161

Production (000 omitted): Inner tubes 25,130] 23,480 30,284 29,674
Fine cotton goods (pieces)-._....._. 2,672 2,125 2,574 2,501 2,919 Solid and cushion ) 472 378 399 319

METALS
MISCELLANEOUS
Production (000 omitted): . .
Iron ore consumption (tons).__...._. 32,6611 26,284 28,765 29,812 28,352 || Production (000 omitted):
Pig iron (long tons)......- -| 20,842 17 414/ 19,011 19,847 19,431 Newsprint paper (short tons)_....._. 761 754 763 844 772
Steel ingots (Iong tons). . -1 23,327 19 737 22, 24,154| 23,616 || Sole leather (backs, bends, and sides).| 9,7831 7,188 7,741f 6,514| 7,899
Steel sheets (short tons).__.. -l 1,508 , 1,698 1,775 1,825 (| Naval stores, receipts (barrels—000
Tin (consumption—long tons)______. 33| 35| 39) 40/ 37 omitted):
Production (short tons): Turpentine . ..___..._______________ 110 111 114] 97 159
274, 544} 277, 474] 293, 192| 319, 300] 317, 425 osin - 451 422 141 352 535
cal ( h ods 352, 819( 393, 107| 429, 792| 433, 198] 426, 988
es (s ort tons—000 omitte: "
Structural steel 1,220 1,178] 1,283 1,269] 1,253 DISTRIBUTION
Steel castings .. ---ocococoiooon 712 499 463 582l 808 salei (dmlmsd_ool(x) omitted): “
mail-order houses. ..___._______.____ 209, 018 216, 278| 235, 947 253, 941| 254,416
BAILWAY EQUIPMENT g7ten-cent n};lamq _! 144, 212] 161, 290| 180, 515( 197,275 §17, 861
. . . ocery chalns_ ..o ___ 421, 153! 514,464 624,4
Locomotive shipments (number) ____._.. 1, 521 756 619 901 570 Advl(\a/ig!s.mg,ggate lines (000,000 omitted): 310,061 344, 991 ’ ” »450
agazine 12! 13 13 14] 14
PRODUCTION OF FUEL AND POWER Newspapor, 33 6ities. - o-om - 504 506! 600 644 610
Coal (short tons omitted): Postalreceipts (dollars—000, mOomltbei). 149 155 166 179 185
000 Foreign trade of United States (dollars:
Anthracite 44,757] 43,969 36,254 40,903 000,000 omitted):
235, 260| 234, 886, 267, 506/ 276, 629 }Erzports _____________________________ 1,046) 2,000 2,363 2207 2367
6, 493! 5’ 303 6, 617 4' 418 pOl'tS ----------------------------- 27 088 ly 850, 21 064 21 303 21 124
By-product 17,534 19,751 22,015 22,111
Petroleum products (000,000 omitted): PRICE INDEX NUMBERS
grudle petrl;)g?um (bb;ls )—42 gal).... 3;% ?{55 370 Si)g i%?
asoline S.—42gal.).eococeeaaas 05 125 1 5
Ee{)‘)sene:(bé)blil _424%2“ )l L %g %g ?g ?é %,g ¢ Monthly averages, relative to 1913)
ubricants s.—42gal) ..o ioe
O e B B B B B e -
] i i 22 iti

hours—000,000 omitted): Retail food prices (22 commodities) 143 144 152 162 156
Total _____.._______ 27,347| 29,105 31,633 35 547| 38,871
By water power. 10,161| 10,441F 11,373; 13,148! 14,811 BANKING AND FINANCE
By fuels. o cmiianees 17,186 18, 664 20,260 22,399 24,860 .

Securities: .

BUILDING AND BUILDING MATERIALS Sales (000,000 omitted)—

Stocks (shares) .. . o.oooooaoo_.. 133 115 202 218 279

Contracts awarded (36 States—000,000 . Bonds, total (dolls.)_.._____..__. 1,548 1,796| 1,868 1,626f 1,982

omitted): Prices, monthly average (dolis.)—

Total floor space (8G. ft.) ccccmcamaaes 36 3 407 434 411 25 ;allroad. stocks_ _.____________. 62.80| 61. 93| 79,22 89. 55 108.96
Total value (AO1S.) . cocccee s 2,099 2,3221 2,660 2,990 3,073 25 industrials_ 111. 50 109.31f 138.83| 160.83] 194.37

Lumber production (board feet—000,000 _40bonds . ______.. 72.27) 72,86 77.04] 79.88) 82.78

omitted): Banking and insurance (dollars—G00,000
Southern pine. - .. - cococermeaaa- 2,701 2,756 2,882 2,724| 2,549 omitted): .

Douglas Ar . - oo 2,973 3,018 3,205 3,302 2,959 Life insurance, new business_._..____ 4,1290 4,456 5,133( 5,668 5,819
California 1edwo0d . - - e 312 306 268 273 224 Debits to individual accounts—

California white pine_.____._._______ 479 482 530 677 467 Outside New York City__....__. 113, 932| 118,971] 124, 737| 133, 517| 138, 527
Western pine. .. occooccccaeaen 813 840 840 853 756 New York City_.____________... 125, 871| 127, 532| 154,042| 172,424| 189,474
North Carolina pine 283 293 321 297 299 Interest rates, mo. average (per

Northern hemlock.__ 162 123 90 101 107 cent)—

Northern hardwoods_ 27 272 267 2N 228 New York call loans___________. 4.85 3.90 3.91 4. 43| 4.25
Northern pine lumber 308 281 296 245 244 Commercial paper 6090 days.... 4,92 4.5 3. 83 4,15 4.05
Northern pine lath_ 81 68 76 62 60 || Business failures:

Oak flooring..._ 184 106 248 272 229 Liabilities (dollars—000,000 omitted). 259 304 239 210 282
Maple flooring. oo 7 56 51 53 55 Firms (number) ____________________. 9,724] 10,785 11,420 11,476 12,296
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MID-YEAR STATISTICAL SUMMARY OF COMMERCE AND INDUSTRY: 1924-1927—Continued

STOCKS OF COMMODITIES HELD AT MID-YEAR INVENTORY PERIODS

1924 1925 1926 1927
COMMODITY Unit
May June May June May June May June
FOODSTUFFS
Beef products Thous. of Ibs_...__._ 66, 069 59,418 74,618 61, 554 52, 579 48, 688 50, 413 43,716
Pork products._ .| Thous.oflbs._______ 1,019,058 | 1,025,158 886, 713 884, 574 681, 206 722,703 899, 826 978, 961
Lamb and mutton.. Thous. of Ibs___. 2, 2, 1,913 1, 535 1,697 1,871 1,210 1,372
Sugar (raw at refineries) .______.______________ TLong tons._ ... 342, 197 337,110 325, 906 376, 868 519, 595 541,467 370, 898 449, 069
Cottonseed oil (crude) _| Thous. oflbs._______ 52,130 23, 751 44,339 22,363 29, 437 15,142 73,031 32,014
Cottonseed cake andmeal ___._________________ Short tons..__...__._ 119, 939 , 953 100, 085 65,121 285, 307 , 149, 467 102, 595
Wheat (visible, United States)._ . _..______.___ hous. of bush_.____ 45,258 36,496 36,911 30,420 20,125 13,273 , 00 23,
Wheat flour. . __.| Thous. of bbls._._ , 4 6, 800 5,700 5, 900 6, 6, 500 6, 300 6, 250
Corn (visible, United States)_.__._______.___ _{ Thous. of bush._. 13,480 9,184 18,676 16, 040 27,469 32,279 31, 528 36, 239
Oats (visible, United States)_...____.._____._.__ Thous. of bush.. 7,427 6,322 37, 520 37,530 39, 995 38,768 22,350 18,110
Barley (visible)_.. Thous. of bush._. k(. 471 1,809 1,657 2,393 2, 835 047 1,143
Rye (visible) .. Thous. of bush__ 16,978 15,113 8, 507 7,181 9,984 10, 748 2,213 947
Lard. .. Thous. of Ibs____ 127,949 152, 520 138, 295 145,919 106, 824 129, 527 111,976 146, 250
Butter. ---| Thous. of Ibs_.._ 22,328 74,14 13,036 63, 687 30, 561 86, 89 y 90, 116
Cheese, all varieties____________________________ Thous. of Ibs____ 42,644 61, 755 A 61, 992 52,167 68, 771 50, 864 66, 819
Cheese, American. _ Thous. of lbs___ 27,172 45, 239 29, 550 46,468 39, 346 54, 069 35, 826 49, 643
Eges, frozen. ..o ____ Thous. of Ibs___._ 29, 956 33, 565 ), 544 38,379 34,815 45, 688 71,453 81,303
Eggs, case. . Thous. of cases.. 6,944 , 685 7,712 9,482 7,236 9, 133 8, 962 10, 554
Poultry. Thous. of Ibs____ 39, 299 34,886 68,126 58, 562 42, 808 36, 730 61, 525 50, 059
Fish._ Thous. of Ibs.._.. 21, 840 27,115 23, 749 31,980 21, 540 31,345 29,782 36, 752
Coffee (visible, United States)..._._________._. Thous. of bags___.__ 657 760 537 713 583 64 743 788
Rice (domestiec) Thous. of pockets. .. 429, 803 202, 640 363, 747 223, 542 1,179,488 975,043 1,400,980 | 1,181,230
CLOTHING MATERIALS
‘Wool, grease equivalent (mills and dealers) ____| Thous. ofIbs.______. 1371,158 410, 381 1 305, 958 382, 506 1331,324 397, 446 1201, 687 [ _come_._
Cotton (mills and warehouses)..__._____.______ Thous. of bales_.____ 2,284 1,832 2,483 1,885 4,414 3, 67 4, 663 3,772
Silk (warehouses).___. Bales 27,074 24, 843 42,517 44,016 31,143 29, 111 35, 527 37,024
Hosiery. Thous. of doz. pairs. 6,494 6, 557 6, 235 6,039 6,128 6,397 W94 [
Knit underwear. . Thous. of dozens.._.. 1,252 1,279 1,379 1,484 1,527 |ooccaeaoo
METALS
Iron ore. . Thous. of long tons__ 21, 608 26,410 21,049 25, 404 17,387 21, 512 22,971 26,973
Steel sheets Short tons.....______ 132, 867 128, 241 133, 513 132, 552 178, 539 176,428 173, 986 168,155
Steel barrels_ Barrels 46, 555 49,160 48, 340 54,373 44,021 46, 751 62,435 52,
Zine . Short tons. — 42, 364 49, 684 21,210 22, 906 29, 934 25,760 42, 046 43,858
Tin (United States) ... ... ] Long tonS..e.__.__. - 4,067 3,933 1, 2,054 1,739 2,409 1, 1,519
CONSTRUCTION MATERIALS
Yellow pine. .. . 1,129,893 | 1,153,375 1,152,617 | 1,184,431 1,102,498 | 1,086,086 1,218,391 | 1,208,417
California white pine. 483, 814 , 991 493,023 545, 982 521, 237 605, 169 482, 40 551, 687
‘Walnut lumber. _ 9, 355 10, 168 19, 332 19, 515 16,974 16, 92 10,915 [ ___
‘Walnut logs. M feet log measure. _ 3, 801 3, 694 4,734 4,374 2, 151 2, 961 2,824 __
Oak flooring Mfeetb.m.____._._ 49, 706 50,189 51, 254 53,494 60, 282 59, 737 51,430 58, 276
Maple flooring..___ M feet b.m 25,243 25, 406 29, 165 28, 504 31, 689 30, 200 25, 055 25,061
Roofing felt. _| Tons. 3,247 2,878 3,378 3,075 4,269 3,054 2, 806 3,181
Cement - - ..o Thous. of bbls.___.._ 16,403 14, 903 18, 440 16, 409 21, 255 19, 000 23,482 20, 844
Face brick, Thousands_.._.._.... 1,473 1,448 1,688 1, 589 2,082 2,028 2, 507 2,625
Paving brick. .. Thousands. 122, 303 111, 637 131, 689 126, 038 123, 808 115,971 81,606 | ._.__
Baths (enamel).. _._.._________ Number. .. .________ 64, 399 65,003 119, 104 101, 925 164, 614 158, 897 158, 014 132, 496
Lavatories (enamel) Number. ... 134,088 140, 810 232, 811 227,018 249,171 248, 959 243, 959 212, 883
Sinks (enamel).._ Number___.._______ 116, 828 129, 862 286, 317 279, 287 307,405 204, 587 3083, 586 260, 412
Turpentine (3 ports) Barrels 23, 595 32, 499 26, 761 35, 402 26, 719 36, 532 47,264 52, 340
Rosin (3 ports) .. Barrels, 234, 644 241,108 161, 970 210, 059 85,026 112, 514 153, 445 165, 991
PAPER
Newsprint (at mills) Short tons_.oco__._ 34,718 33,487 32,037 31,864 18,207 18, 852 24,233 26, 549
TOBACCO
Total__ Thous, of 1Ibs_____.._ 11,976,569 | 1,843,737 || 12,035 678 | 1,847,225 || 1 2,040, 067 1,868,296 || 12,081,605 [ 1,844,462
Chewing, smoking, and snuff__________________ Thous. of Ibs__ 11,485,969 | 1,327,852 || 11,522,217 | 1,337,784 || 11,531,617 | 1,872,438 111,570,595 | 1,371,003
Cigar types Thous, of Ibs________ 1420, 936 442, 696 1422, 966 423,975 1433,479 424, 460 1421, 699 372,758
1 Quarter ending Mar, 31,
UNFILLED ORDERS FOR SPECIFIED COMMODITIES
JUNE 30— Percentage DECEMBER 31—
change
COMMODITY Unit June, 1927,
rom
1924 1925 1926 1927 June, 1026 1924 1925 1926
Hosiery Thous. of doz. pairs_ 4,673 8,302 6,229 6,673 6, 206 5,100
Knit underwear .| Thous. of dozens.--_. 2,935 2, 391 2, 906 2, 736 1, 562
Sheets, blue, black, and galvanized 2486, 810 440, 687 422, 237 399, 562 —5.4 663, 460 677,907 529, 940
Steel (U. S. Steel Corporation) 3,263 3,710 3,479 3 -12.2 4,817 y 3, 961
Logomotives. ._._______________ 548 411 667 393 —41.1 439 708 398
Qak flooring__...____ 36,003 50,092 41, 744 37,983 —9.0 53, 296 61, 103 35,995
Maple flooring. . - 9, 596 9,498 9,317 11,634 +24.9 12,735 9,076 7, 669
Baths (enamel).._ 181, 907 111, 797 80, 050 42,214 —47.3 89, 402 83, 831 49, 804
Small ware (enamel) Number. .. 458,182 252, 991 172,026 113, 021 —34.3 254, 625 189, 157 127, 104
Face brick. .. Thousands 1,109 1,153 1,130 1,113 -15 644 770 673
Paving briek________ Thousands 99, 314 82,239 75,283\ M 44,059 46, 608 50, 701
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NEW BUILDING CONTRACTS AND AUTOMOBILE PRODUCTION

[Relative numbers, monthly average, 1923-1925, taken as 100]
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FACTORY EMPLOYMENT, MANUFACTURING, AND ELECTRIC POWER PRODUCTION
[Relative numbers, monthly average, 1923-1925, taken as 100]
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BUSINESS SUMMARY

[Index and relative numbers based on the 1919 monthly average as 100—except unfilled orders, which are based on the 1920 average, enable comparisons to be made of the

relative condition of the several phases of business. The use of index an
given in the table entitled *Indexes of Business’’ on page 22|

relative numbers is more fully explained on the inside front cover, while further details are

YEARLY AVERAGE 1926 1927 PE%?;‘;&’;%‘;‘?E )(+)
June, 1927, June, 1927,
1923 1924 1925 1926 April May June April May June from from
May, 1927 June, 1926
PropucTION:
Manufacturing (64 com-
modities—adjusted)!.__| 119 | 113 | 126 | 129 132} 130 | 131 135 | 138 | 136 —1.4 +3.8
Raw materials, total.._...] 114 | 119 | 117 121 89 94 99 96 | 106 | 101 —4,.7 +2.0
Minerals________..___ 136 | 126 | 133 142 122 | 135 144 127 | 145 | 145 0.0 +0.7
Animals produets___.| 117 | 117 | 113 114 110 | 118 | 121 119 | 134 | 125 —6.7 +3.3
TOPS - - e 102 118 1 111 117 57 57 63 67 70 66 —5.7 +4. 8
Forest products..__._ 121 119 | 126 119 124 | 131 128 115 | 126 124 —1.6 -3.1
Electric power_.___..____ 143 152 | 169 | 190 179 | 180 183 196 [ 201 (oo _floe el
Building (floor space) _...| 111 115 | 146 | 138 162 | 159 | 145 157 | 139 | 147 +5.8 +14
Stocks (45 commodities; sea-
sonal adjustment).__.______ 119 | 137 | 146 | 174 161 165 | 164 173 | 181 181 0.0 +10.4
UNFILLED ORDERS (relative to
1920) oo e oo 74 52 56 50 51 48 48 50 48 43 —10. 4 ~10. 4
. SaLes (based on value):
Mail-order houses (4)____| 99 | 105 118 | 123 120 | 105 113 128 | 106 | 115 +8.5 +1.8
Ten-cent chains (5chaing)_| 165 | 185 | 209 | 229 202 | 214 | 204 244 | 224 | 224 0.0 +9.8
Wholesale trade..___.____ 83 82 84 84 80 82 84 78 79 81 +2.5 —3.6
Department stores.._.__.. 124 | 125 131 136 133 | 137 | 130 143 | 131 130 —0.8 0.0
Prices (recomputed to 1919
base):
Producers’, farm products.| 65 64 70 65 67 67 67 60 60 62 +3.3 —7.5
Wholesale,allcommodities.| 75 73 77 73 73 74 74 70 70 70 0.0 —5.4
Retail food. ... ... ____ 78 78 84 86 87 87 86 83 83 85 +2.4 —1.2
Cost of living (incl. food) .| 94 95 98 98 98 98 97 95 95 | |le e e
CHECK PAYMENTS (141 cities—
seasonal adjustment).._._._ 103 110 127 135 142 128 131 152 145 147 +1. 4 +12.2
FACTORY EMPLOYMENT. - _____ 93 84 84 85 86 85 84 -84 83 82 —1.2 —2.4
TRANSPORTATION:
Net freight ton-miles... ... 115 | 108 | 115} 123 110 { 121 119 112 ) 121 o e
Car loadings. ... _.____ 119 | 116 122 127 137 119 | 117 140 | 118 | 114 —-3.4 —2.6
Net available car surplus.. . 25 139 146 124 167 156 154 157 155 166 +7.1 +7.8

1 See p. 28, January, 1925, issue (No. 41), for details of adjustment.

COURSE OF BUSINESS IN JUNE

GENERAL CONDITIONS

Industrial output in June, after adjustments for
differences in working time, was smaller than in May,
but greater than a year ago. Commodity stocks,
with corrections for seasonal variations, showed no
change from the preceding month, but were 10 per
cent higher than a year ago. Unfilled orders for manu-
factured commodities, principally iron and steel and
building materials, declined from both the preceding
month and the corresponding month of last year.

The production of raw materials in June, although
smaller than in May, was greater than a year ago.
New contracts awarded for building construction,
measured both in floor space and in value; showed an
increase over both the previous month and the
corresponding month of last year. Automobile pro-
duction was smaller than in either the previous month
or in June of last year. Factory employment showed
a decline from both prior periods. Check payments,
indicative of the general volume of business, after
adjustment for seasonal variations, advanced, both
as compared with the previous month and June, 1926.

Carloadings were smaller than in either
month or the same month of last year. The dollar
volume of wholesale trade was higher than in the
previous month but lower than a year ago. Retail
trade by mail-order houses was greater than in either
the previous month or the same month of last year.
Sales by 10-cent chain stores were larger than a year
ago, while grocery chains showed larger business than
in either the previous month or the same month of
last year. Department store trade declined from
the previous month but showed no change from the
previous year.

Wholesale prices showed no change from the pre-
ceding month but were substantially lower than a
year ago. Prices of stocks averaged higher than in
May or than in June of last year. Interest rates on
time money showed no change from the preceding
month but were higher than a year ago. Call-loan
rates were higher than in either the previous month
or the same month of last year. Defaulted liabilities
of failing business firms, although smaller than in the
previous month, were larger than in June, 1926.

the previous
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SUMMARY OF INDEXES OF BUSINESS

PRODUCTION

~'The output of raw materials was smaller in June
than in May, but greater than a year ago, all groups
showing declines from the preceding month, except
minerals which showed no change. As compared
" with last year, all groups were greater, except forest
products, which declined. The principal increases
over June, 1926, occurred in the production of petro-
leum and lead and the marketings of wool, hogs,
milk, fruits, and cotton, while the principal declines
were registered in the production of bituminous and
anthracite coal, the production of silver, the marketings
of cattle and calves, sheep and eggs, and in the pro-
duction of lumber.

Manufacturing output, after adjustments for diff-
erences in working time, showed a decline from the

month, with raw materials for manufacture and manu-
factured commodities, other than foodstuffs, showing
declines. As compared with last year, all groups
showed increased stocks.

SALES

The index of unfilled orders of manufactured com-
modities, principally iron and steel and building
materials, showed a decline from both the preceding
month and June of last year. Both major subgroups
followed the general index, as compared with the two
prior periods.

Wholesale trade was larger in June than in the pre-
ceding month but smaller than a year ago, but the
decline from last year was not nearly as great as the
decrease shown in wholesale prices. As compared
with a year ago, the dollar volume of wholesale trade

RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES

[1920 monthly average—100. Adjustment has been made for both stocks and production for their respective seasonal movements. Unfilled orders are principaily those
of iron, steel, and building materials. June, 1927, is latest month plotted]
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previous month, but was higher than a year ago.
With no allowance for working time differences, pro-
duction of foodstuffs, textiles, lumber, leather, stone
and clay products, nonferrous metals and tobacco,
showed increases over the preceding month. As
compared with a year ago, larger production was
registered in foodstuffs, textiles, chemicals and oils,
stone and clay products and tobacco, other groups
declining.
COMMODITY STOCKS

Stocks of commodities held at the end of June, after
adjustments for seasonal conditions, showed no change
from the previous month but were higher than a year
ago. As compared with the preceding month, stocks
of raw materials were lower, while holdings of raw
foodstuffs and manufactured goods, both foodstuffs
and other, were larger. As compared with a year
ago, all groups showed larger stocks. The unadjusted
index of commodity stocks showed an increase over
both comparative periods, raw foodstuffs and manu-

factured foodstuffs showing increases over the previous
in groceries showed no change, while drugs, hardware,
shoes, meats, and drygoods declined.

Department store trade showed a smaller dollar
volume of business than in May, but no change
from a year ago. The value of merchandise stocks
held by department stores at the end of June was lower
than at either the end of the previous month or the
corresponding month of last year. Mail-order sales
in June were larger than in either the preceding
month or in the corresponding month a year ago.
Sales by 10-cent chain stores showed little change
from the preceding month, but were substantially
larger than in June, 1926.

Sales by grocery chains were larger than in either
the previous month or the corresponding month of
the preceding year. Other increases in chain-store
business over a year ago were registered in drugs,
shoes, and candy, while declines were shown in the
volume of business done by cigar and music chains.



PRICES

The general wholesale price index showed no change
from the preceding month but the June index was
substantially lower than a year ago. As compared
with the preceding month, all groups entering into
the general index either showed no change or de-
clined, except farm products, fuels, metals, and sundry
miscellaneous items, which increased. As compared
with the previous year all groups were lower in price,
with the greatest declines occurring in the case of

*foods, fuels, and chemicals.

Classified according to the state of manufacture,
the general index of prices showed an advance in prices
for raw materials as compared with the preceding
month, but declines in the case of both producers’ and

13

EMPLOYMENT

Factory employment in June was lower than in
either the preceding month or the corresponding
month of last year. Fewer employees were on the
pay rolls of representative factories than in the pre-
vious month in all industrial groups, except food and
kindred products, lumber, stone, clay, and glass, and
tobacco factories. As compared with last year, indus-
trial employment showed declines in all groups except
food, textiles, and sundry miscellaneous industries.

Factory pay-roll payments were likewise smaller
than in either the preceding month or June of last
yvear. All industrial groups showed smaller pay rolls
than in the previous month, except food, leather, and
tobacco, which increased, and lumber, which showed

COMPARISON OF WHOLESALE AND RETAIL FOOD PRICE INDEX NUMBERS

WITH INDEX OF ALL COMMODITIES AT WHOLESALE
[U. 8. Department of Labor index numbers. Relative prices, 1913=100. June, 1927, is latest month plotted]
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consumers’ goods. As compared with last year, the
reclassified index showed the greatest declines in pro-
ducers’ and consumers’ goods. Commercial indexes
of wholesale prices, as of the 1st of July,showed declines
from the previous month, and a year ago, but the de-
clines from a year ago were not as marked as in the
case of the Department of Labor index.

The index of prices received by farmers for their
produce increased over the preceding month but was
lower than in June of last year. As compared with
May, prices for all groups advanced except meat ani-
mals and dairy and poultry products, which declined.
Increases over a year ago in the case of grain and
sundry unclassified items were insufficient to offset
declines in fruits and vegetables, meat animals, dairy
and poultry produects, and cotton.

1923

1924 1926 1926 1927

no change. As compared with last year smaller pay-
roll payments were made in all groups except. food,
textiles, paper and printing, and miscellaneous indus-
tries, which increased, and chemicals, which shewed no.
change. Reduced to a percentage of the number on
factory pay rolls, industrial lay-offs in June weregreater
than in either the preceding month or the same month.
of last year, while voluntary quits declined from both.
prior periods. Industrial accessions were greater than.
in May but smaller than in June of last year.

Reports from State and municipal employment:
agencies showed more applicants per job tham in either
the preceding month or the corresponding month of
last year. Wages of common labor showed relatiwely
little change from both the preceding month and. the
corresponding month of a year ago. '
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REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE

TEXTILES

June wool receipts at Boston were almost double
those of either the previous month or of June, 1926,
due to a large increase in receipts of domestic wool as
compared with either prior period. Imports of wool
were less than in May but slightly larger than a year
ago. The consumption of wool by textile mills was
larger than during either the previous month or the
corresponding month of last year, wool machinery also
being more active than in either period.

The consumption of cotton exceeded that of either

Although the number of cotton spindles active
during June was slightly smaller than during the previ-
ous month, their activity was greater than in May.
More spindles were active and the hours of their
operation considerably greater than a year ago.

The production of cotton textiles in June was larger
than during either the previous month or the corre-
sponding month of last year in all but one of the nine
groups shown. Stocks of finished textiles also
exceeded those at the end of May in all but one of the
groups, while unfilled orders declined for all groups

the previous month or the corresponding month of | but one. June imports of silk were larger than for
last year. Exports of unmanufactured cotton con- | either the previous month or the corresponding month
THE TEXTILE INDUSTRIES
[Relative numbers, monthly average 1923-1925 taken as 100. June, 1927, is latest month plotted]
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tinued to decline seasonally but exceeded those of a
year ago. Stocks of cotton at mills and in public
storage were larger than at the end of June, 1926, this
condition also being true in the world visible supply.

The cotton-finishing industry showed slightly
greater activity than during the previous month,
orders, billings, and stocks exceeding the May totals,
while shipments were almost as great. The output of
fine cotton goods was considerably larger in June than
during either the previous month or the corresponding
month of last year. Exports of cotton cloth also
exceeded those of June, 1926, but were slightly smaller
than for the previous month.

of last year. The consumption of silk, on the other
hand, was less than during the previous month,
although larger than in June, 1926. Stocks of raw
silk at warehouses were larger and those at manufac-
turing plants smaller than at the end of either prior
period.

Prices of cotton and cotton textiles were uniformly
higher than in May but less than a year ago. Prices
of raw wool showed little change from either prior
period, although wool goods were generally less than
a year ago. Raw silk prices averaged less than for
either prior period.




METAL INDUSTRIES

The consumption of iron ore and the production of
pig iron was considerably less than for either the
previous month or the corresponding month of 1926.
Shipments from the mines and receipts at the lake
ports increased seasonally and were almost as great
as during June, 1926. Ore stocks exceeded those at
the end of last June.

The output of steel ingots in June was considerably
less than for either prior period. Unfilled orders of the
United States Steel Corporation, while practically the
same as at the end of the previous month, were con-
siderably less than a year ago. The output of steel

15

in square footage of heating surface than during the
previous month.

The production of copper at the mines was less than
in either May or the corresponding month of last
year, the refined copper output showing the same
tendency. Stocks of refined copper, although less
than at the end of May, were considerably greater
than a year ago, the reverse being true of blister
copper stocks. Copper prices declined from both
prior periods. ’

Deliveries of tin were less than during either the
previous month or the corresponding month of last

year. The world visible supply of tin, although

THE METAL INDUSTRIES
[Relative numbers, monthly average 1923-1925 taken as 100. June, 1927, is latest month plotted]
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sheets also declined from the previous month but
exceeded those of June, 1926,  New orders for steel
castings were much larger than for either the previous
month or the corresponding month of last year,
although the output was slightly less than for either
prior period.

Bookings of fabricated steel plate were less than for
either the previous month or June, 1926, and ship-
ments, while larger than in May, were less than a year
ago. New orders for fabricated steel plate also de-
clined from both prior periods. New orders for steel
furniture, both of the business group and shelving,
declined from the previous month, although orders for
shelving exceeded those of a year ago. New orders
for steel boilers were greater in number but smaller

slightly greater than at the end of May, was less than
a year ago. Imports of tin were less than for either
prior period.

Production of zinc was slightly less than during the
previous month but greater than in June, 1926, despite
an increase from both prior periods in the number of
retorts in operation. Stocks of zinc ore, both at
refineries and at the mines, exceeded those at the end
of either prior period. The price of zinc averaged
higher than for the previous month but was less than
a year ago. Shipments of lead ore, both from Utah
and the Joplin district, declined from the previous
month. Lead prices were less than in either May

Or a year ago.
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THE FUEL INDUSTRIES

[Relative numbers, monthly average 1923-1925, taken as 100. June, 1927, is latest month plotted where data were available]
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FUELS while only imports of calfskins and goatskins were less

The production of both anthracite and bituminous
coal was considerably smaller than a year ago, al-
though the bituminous output slightly exceded that
of the previous month. The production of coke, both
behive and by-product, was less than for either prior
period. The wholesale price of anthracite and retail
prices of anthracite and bituminous coal strengthened
during June and the price of coke was higher than for
either the previous month or the corresponding
month of last year.

AUTOMOBILES AND RUBBER

A seasonal slackening of automobile production
was apparent in June, the output both of passenger
cars and of trucks for both the United States and
Canada being less than during the previous month.
June automobile production also continued to lag
behind the corresponding month of last year. Ex-
ports of automobiles, on the other hand, were con-
siderably greater than a year ago. Imports of crude
rubber, although slightly less than in May, were
much larger than a year ago. Rubber prices declined
from both prior periods.

HIDES AND LEATHER

Imports of hides exceeded those of either the previ-
ous month or of June, 1926, all classes except goatskins
being imported in larger quantities than in May,

than a year ago. Wholesale prices of hides exceeded
those of either the previous month or the corresponding
month of last year. Exports of sole leather, although
greater than for the previous month, were much less
than a year ago. Exports of upper leather were less
than in either prior period. The June output of boots
and shoes was larger than for either May or the cor-
responding month of last year.

PAPER AND PRINTING

Imports of wood pulp were less than in either the
previous month or the corresponding month of last
year, a slight increase over May in imports of mechan-
ical wood pulp being more than offset in the decreased
imports of chemical wood pulp. The June production
of newsprint paper, both in the United States and
Canada, declined slightly from the previous month,
production in the United States being less and that in
Canada greater than in June, 1926. New orders for
sales books declined from both the previous month
and a year ago. The production of paperboard ship-
ping boxes was less than for either prior period, both
corrugated and solid fiber boxes participating in the
decline.

The American manufacture and importation of
books was greater than in June, 1926, despite a slight
decline in the number of American editions as compared
with the previous month.
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THE PAPER INDUSTRIES
[Relative numbers, monthly average 1923-1925 taken as 100. May, 1927, is latest month plotted}]
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BUILDING flooring also being less than a year ago. New orders

The volume of new building contracts was greater,
both in square footage and in value, than in either the
previous month or for June, 1926. Declines from May
in the square footage of contracts awarded occurred
only in the case of commercial and industrial building,
while'from a year ago, the square footage of industrial,
residential, and educational buildings declined. In
the value of contracts awarded, all classes except
industrial buildings were larger than in either May or
the corresponding month of last year. June fire losses
exceeded those of the previous month but were less
than a year ago.

LUMBER AND LUMBER PRODUCTS

Lumber production was almost uniformly less than
during either the previous month or a year ago,
increases from May occurring in California white,
western and northern pine, while the output of North
Carolina and northern pine exceeded that of June,
1926. Shipments also declined from both prior periods
except in the case of Douglas fir, which exceeded the
May total, and North Carolina pine and California
redwood, which were larger than in June, 1926. New
orders for each kind of lumber except Northern pine
declined from the previous month and, except in the
case of California redwood, from a year ago.

The output of flooring was greater in June than in
the previous month, maple flooring production also
being greater than a year ago. Shipments of both
kinds of flooring were less than in May, those of oak

R4177° 97— — 2

and unfilled orders for both kinds of flooring declined
sharply from the previous month, new orders also
being much less than a year ago.

STONE AND CLAY PRODUCTS

The May output and shipments of face brick ex-
ceeded those of either the previous month or the cor-
responding month of last year. New orders for archi-
tectural terra cotta exceeded both in tonnage and
value those of either prior period. The output and
shipments of Portland cement also exceeded those of
either the previous month or of June, 1926, and a
further increase in new orders for concrete pavements
was recorded. Orders received, shipments and un-
filled orders of vitreous-china plumbing fixtures
exceeded those of the previous month, new orders
also being larger than in June of last year.

CHEMICALS

Receipts of turpentine and rosin exceeded those of
either the previous month or the corresponding month
of last year. Turpentine prices were lower and rosin
prices higher than for either prior period. Imports
of potash and nitrate of soda declined seasonally but
considerably exceeded those of June, 1926. Exports
of fertilizer were almost as large as in May and con-
siderably greater than a year ago. The output of
crude methanol was only slightly less than in the
previous month and considerably larger than a year
ago.



FOODSTUFFS AND TOBACCO

The visible supply of wheat continued to decline
seasonally but exceeded that of a year ago. Receipts,
shipments, and exports of wheat at the principal
markets were less than for either prior period. The
receipts and shipments of corn exceeded those of either
the previous month or the corresponding month of
last year, June grindings also being larger than for
either prior period. Exports of barley and oats were
less than for either the previous month or the cor-
responding month of last year, and exports of rye,

although greater than a year ago, also declined from
May.

18

ing month of last year and cold-storage holdings, while
less than at the end of May, were greater than a year
ago. Holdings of fish were larger than at the end of
either prior period.

Receipts of butter and cheese were larger than in
May, but less than a year ago. Cold-storage holdings
greatly exceeded those of the previous month, those of
butter being slightly larger and those of cheese slightly
less than a year ago. Receipts of eggs declined from
both prior periods, though cold-storage holdings were
larger than at the end of either.

Imports of raw sugar declined from a year ago.

Sugar meltings were also slightly less than for either

THE FOODSTUFFS INDUSTRIES

[Relative numbers, monthly average 1923-1925 taken as 100. June, 1927, is latest month plotted}
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Receipts of cattle and calves and of sheep and lambs
both declined from the previous month and the cor-
responding month of last year, while receipts of hogs
were greater than for either prior period. Cold-
storage holdings of beef and lamb declined both from
the end of the previous month and from the corre-
sponding month of last year; holdings of lard and pork,
on the other hand, exceeded those at the end of May,
1927, or June, 1926.

Exports of evaporated milk were larger and those of
powdered and of condensed milk smaller than for the
previous month, exports of condensed milk also being
less than a year ago. Receipts of pouliry exceeded
those of either the previous month or the correspond-

prior period and stocks at refineries, while less than a
year ago, were larger than at the end of May.

Imports of coffee into the United States were larger
than for either the previous month or the correspond-
ing month of last year. Clearances from Brazil also
exceeded those of both prior periods. The world’s
visible supply of coffee was slightly larger than in
May, but less than a year ago. Imports of tea
exceeded those of either prior period.

Exports of unmanufactured leaf tobacco declined
from the previous month, but exceeded those of June,
1926. The tobacco crop estimate for July 1, indicated
a somewhat smaller output than that of last year. Ex-
ports of cigarettes were less than for either prior period.



TRANSPORTATION

,Carloadings of goods were slightly less than for either
the previous month or the corresponding month of last
year, all classes of goods declining from May, while
only loadings of livestock and miscellaneous goods
were larger than a year ago. Traffic on inland
waterways was greater than in May and, except at
Sault Ste. Maria, and on the Monongahela and Ohio
Rivers, was greater than a year ago.

19

declined from May. Interest rates, both on call loans
and on commercial paper, averaged higher than in
June, 1926. Prices of stocks continued to rise with
increases in both the industrial and railway groups.
Bond prices also declined, but were somewhat higher
than a year ago. Fewer business firms failed in June
than during the previous month, but more than a
year ago. The liabilities of failing concerns were
also less than in May, but greater than in June, 1926.

BANKING AND FINANCE

[Relative numbers, monthly average 1923-1925 taken as 100. June, 1927, is latest month plotted]
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DISTRIBUTION MOVEMENT

Sales by mail-order houses were larger than in May
and those of 10-cent chain stores practically un-
changed, both types of sales being larger than a year
ago. Both magazine advertising and newspaper ad-
vertising declined from the previous month, newspaper
advertising also being less than in June, 1926. Postal
receipts were larger than in June, 1926, those in the
fifty largest cities also exceeding the previous month.

BANKING AND FINANCE

Check payments, both in and outside New York,
were larger than in either May or the corresponding
month of last year. Loans and discounts of Federal
reserve member banks were also slightly larger than
in either prior period, although net demand deposits

GOLD AND SILVER AND FOREIGN EXCHANGE

Imports of gold were considerably less than during
either the previous month or the corresponding month
of last year. The domestic receipts at the mint also
declined from both prior periods, while exports
increased. The production of silver in the United
States exceeded that of the previous month, but was
less than that of a year ago, while imports were less
than for either prior period.

Exchanges on the principal foreign countries showed
little change from the previous month, there being
slight advances in the rate of exchange on Italy, Hol-
land, and Argentina, while rates on Japan and Canada
declined. Compared with a year ago, rates of ex-
change on France, Italy, and Argentina increased,
while Brazilian exchange exhibited the only marked
decline.
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_FORECAST OF PROSPECTIVE CARLOADINGS, THIRD QUARTER OF 1927

A definite picture of the plans of business men for
the immediate future is now available to executives in
adjusting their own programs to the prospective course
of business. This picture is not mere guesswork as to
what business will be, but a consolidation of the actual
plans of business men all over the country, as shown
by the number of freight cars that will be required by
them for the transportation of the carload commodi-
ties which they produce or handle and which represent
97 per cent of the total tonnage handled on the
railroads.

This program for freight cars has been developed
by the regional advisory boards set up by the American
Railway Association in order to allocate freight cars
more efficiently, to further the economic distribution
of carload quantities of goods, and to eliminate the
wastes arising from shortages and surpluses of neces-
sary equipment. These boards, one for each of 13
economic territories, are composed of representatives
of shippers, receivers, and bankers having to do with
the movement of freight in the respective districts.
Each board, in turn, has a committee covering the
principal commodities handled in the district and it is
these committees, each made up of shippers of that
commodity, which prepare the estimate for the coming
quarter, after a survey of the plans of all the principal

shippers of that commodity for the district as to the
number of cars required by them.

The plan presented here for the third quarter of
1927 is the first consolidated program ever made
available as to the prospective car requirements for
the quarter. District totals for previous quarters on
this same basis have shown that the forecast of
requirements has usually run within 2 or 3 per cent of
the actual loadings and, in many districts, the forecasts
were within less than 1 per cent of the number of cars
actually loaded.

RecroNaL Apvisory Boarp DisrricTs

0WA

FORECAST OF PROSPECTIVE CARLOADINGS, THIRD QUARTER OF 1927

COMPARED WITH ACTUAL LOADINGS SAME QUARTER OF 1926

(As reported by commodity committees, regional shippers’ advisory boards, and compiled by American Railway Association)

Number of cars Per Number of cars| pep Number of cars Per Number of cars Per
cent cent cent cent
Esti iy Esti- | (5 Este | (8 oS
Actuat | [Fsti- Actual | Esti- Actual - ) | Actual | Esti= | ()
mated | or dec. mated | or dec. mated | or dec. mated | or dec,
CoMMoDITY GROUPS 1926 1927 fon 1926 1927 (=) 1926 1927 (=) 1926 1627 ) .
: District No. 12 District No. 8 District No. 9
ALL DISTRICTS NEW ENGLAND ATLANTIC STATES ALLEGHENY
1§ Grain, all ... 491, 716 483, 944 =16 211 210 |oooeaooo- 22, 444 22,444 | ... 1, 845 1,935 4-4.9
2 | Flour, meal, and other mill produets. 275, 475 282, 595 +2.6 5,233 5,400 +3.2 19, 591 19, 591 |._ - 1,166 1,403 | +20.3
3 gat);, straw, and alfaflfa___._._._____ - 5 (3)(52(15 lgg, 0523 +-I;Z.g 1, gg‘{ i, ggg I 8, 285 8,285 |.. 653 650 -.5
[0 3 3 3 , 2 ) ISR I JROUIO R, ————
5 | Cottonseed and products, except oi - 44, 098 45,155 +2.4 13 10 | =21 { e e el
6 | Citrus fruits. .oooo oo ie 19, 051 21,743 | -+14.1 52 50 =808 e e e
7 | Other fresh fruits... 203, 447 —4.1 2,514 2,750 +9.4 21, 865 17,4921 —20.0 4, 522
8 | Potatoes._.._.. 74,762 +6.7 4,292 4, 400 +2.5 21,991 26,380 | 420.0 33
9 | Other fresh vegi )y 52, 682 +9.3 1, 589 1,725 +8.6 18, 353 19, 739 +7.5 40 40 |-
10 | Livestock.. .. 390, 282 -1.9 1,710 1,795 B e (N P SRS RS, 2, 800 2,307
11 | Coal and cok: 2,594,880 | 2,779, 325 +7.1 22,529 | 21,300 —5.4 | 4585360 | 473,574 +4.0) 824,711 | 955,015
12 | Ore and concentra 679, 803 689, 208 +1.4 149 150 [-cemennes 24,168 24,168 |- e
13 | Clay, gravel, sand, and stone*.________._.__ 1,194,283 § 1,294, 728 +8.4 1) 21,88 ! 22,350 +2.2 | 156,673 | 172,340 | --10.0 | 115,088 | 120,267
14 | Lumber and forest products_..___._ 1,043, 622 | 1,056, 482 412 29, 538 | 28,450 -3.7 45, 811 45,811 |._._...__ 11, 590 12, 876
15 | Petroleum and petroleum products. .j 601, 544 659, 620 +9.7 24,161 | 25,350 +4.9 69, 539 78,231 | +12.5 28, 134 31,988
16 | Sugar, sirup, glucose, and molasses . 60, 561 60, 062 -~.8 3,324 3,350 +.8 18, 070 16,070 {._ ... 253 253
17t Tronand steel .. ..o ooooo.._. 508, 130 482, 522 —~5.0 3, 594 3,590 |ocweueaoo 96, 834 ,633 | —12.6 | 226,076 | 221,554
18 | Castings, machinery, and boilers......._._... 69, 769 68, 487 ~1.8 6,736 6,670 =10 15, 331 15,331 |-cceoeo- 7,925 7,489 —-58
19 | Cement. .. oo ocimeicaean 265, 446 290, 223 +9.3 4,029 4,130 +2.5 83,246 87, 408 +5.0 18,441 20,765 | +12.6
20 | Brick and clay products.. - 225,129 235, 151 +4.5 5,623 5,320 —5.4 29, 977 29,977 |__..._. 42, 620 47,095 | +10.5
% kil:qe alléd p}zzster1 ...... et .f..z.ﬁ_{-_ 84,010 85,160 +1.4 4, 571 4,170 —~8.8 26, 678 28,278 +6.0 3,809 3,729 -2.1
griculiural implements and vehicles (other
than automobiles) ... .. ... 37,021 39,018 +5.4 461 450 -2.4 2,402 2,402 [.ooo___ 2, 559 2, 666 +4.2
R A T A BRI PRl GERLYR DR NS maw nem| 208 4we
24 ertilizers, all kinds_..__._._.._____ 5 VL 942 040 . 5 3 . , 2
25 | Paper, printed matter, and books.. 73: 809 80, 730 +9. 4 12,712 | 12,450 -2.1 26, 269 28,895 | +10.0 3,392 3: 331 —1.8
26 | Chemicals and explosives.......... 61,772 66, 549 +7.7 3,204 3,175 -.9 14,320 14,320 |- 10, 901 14,345 -31.6
27 | Canned g0oods 2. ... i 47,797 47,994 +.4 1,379 2,120 | +53.7 10, 671 10,671 f_ .. 913 972 | +6.5
Total, all commodities listed...._.._.__ 9, 576, 383 | 9,992, 580 -+4.3 1| 164,800 | 165,225 -+.3 |1, 206,106 |1, 246,920 +3.4 ‘1, 310, 306 ll, 457,112 ‘ 4-11.2

1 Including crude and powdered gypsum.

2 All canned food products, including catsups, jams, jellies, olives, pickles, preserves, etc.
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FORECAST OF PROSPECTIVE CARLOADINGS, THIRD QUARTER OF 1927—Continued

COMPARED WITH ACTUAL LOADINGS, SAME QUARTER OF 1926

(As reported by commodity committees, regional shippers’ advisory boards, and compiled by American Railway Association)

Number of Number of Number of Number of Number of
Per Per Per Per Per
cars cent cars cent cars cent cars cent cars cent
ine. inc. inc. ine. inc.
Esti- | (1) Esti- | (F) Esti- | (P Esti= | (£ 1 Fsti- | ()
Actual or dec. |Actual or dec. | Actual or dec. |Actual or dee. | Actual or dec.
CoMMODITY GROUPS mated mated mated mated mated
1926 (Tygey | (72 | 19 Ty | (5 | 1R6\TygenT | (=) | 1926 [ Tygar | (=) | 1926 | Tyger| (),
Distriet No. 2 Distriet No. 6 District No. 4 District No. 11 District No. 3
GREAT LAKES SOUTHEAST OHIO VALLEY MID-WEST NORTHWEST
1| Grain, all. . . 24,228! 22, 290, —8.0( 10,654; 10, 654[ ________ 36,850 42,376 -+15.0f 87,853 87,800 —0.1] 53,500 58,850 4-10.
2 | Flour, meal, and other mill produets...| 33,163} 30,000 —9.5] 31,963] 31,963 _ _ 35,654| 39,220| -+-10.0] 46,000 48,000 4.
3 gay, straw, and alfalfa_.________._____ 8,267| 6,500, —21.4 g, ggg 53, 8;(; i%g 0 3,249] 3,585 --10.3] 12, 42% 13, 0%00 ig 2 3,173 3,000 ~5.
4 (01717 « VUSRS (SO PR 3 0, 2! X 1) SR, 3
5 | Cottonseed and produets, except oil___ 22: 338] 22,338 50 50
6 | Citrusfruits__ o eem | 222 222 99| 100
7 | Other fresh fruits_._.__._______________ 1,724\ 2,000] -+16.0; 64,899 56,591 —12.8
8 | Potatoes.._. 1,883 1,575 —16.4) 5,550 5,994 -+8.0
9 | Other fresh vegetables 82 950 <157 5,313 6,376 420.0|ccoc oo
10 | Livestock 10, 861 9,4801 —12.7| 11,592 12,172 +5.01 24,928 26,923 +8.0
11 | Coaland coke___.__.__ 19, 794; 19, 025! —3.90 155, 542| 162,291 +4.3| 899,215 925,333] +-2.9 8 3)
12 | Ore and concentrates 232 184) 254,625 9.7 22,091 21,847 —L1 159, 693} 150, 000 177 056 177 056
13 | Clay, gravel, sand, and stone 1.________| 156,912] 145,000 -~7.6| 172,978 207,230 -+19.8] 111,239| 131,246 --18.0! 216, 856| 250,000] -+15.8| 18,723 18,723| . _.___
14 | Lumber and forest products. - 14,394| 13,825 ~3.9| 340,761} 391,875 1507 3,332 2,900 =13.0{ 72,217 76,000 5.2 26,850 21,450 ~-20.1
15 | Petroleum and petroleum products.__. 26,266 30,000{ -14.2; 54,626 60,089 -+10.0 29,434 ,000{ 1.9  4,226) 4,226|___.____
16 | Sugar, syrup, glucose, and molasses____} 1,902 1,865 ~1.9} 11,757) 11,052) —6.0! 7,810; 7,800 815] 937} ++15.0
17 | Iron and steel 48, 563| 46,000 —5.3] 30,275 28,459 —6.0] 19,502] 19,716 1.1 57,433] 52,000 —9.5| 2,166] 2,599 +-20.0
18 | Castings, machinery, and boilers__.___ 14,436| 14,288 —1. 4,064 4,064 e e 14,760 14,000 —5.1| 1,107 1,107\ _______
19 | Cement 20,264| 35,0000 -423.4) 21,243] 23,898 -}12.5 1%,819] 21,103] -12.1| 36,472 9, 000 +6.9 1,399 5,895 +104.0
20 | Brick and clay products. 29, 338| 26, 750 —8.8l 32,308/ 33,923 5.0/ 13,102{ 14,674 -+12.0{ 38,454| 42,300 -10.0
2% klme a]ttxd plla,stexi T 14,747) 11,400 —22.7| 7,498 8,248 -10. 14,012 'y +10. 6 717| 875 +422.0
2 gricultural implements and vehicles,
other than automobiles._....__.__._ 5,841 6,100] 4.4 2,707 2,977 +10.0 14,012; 14,000 5,700 7,524] +32.0
23 | Automobiles, trucks, and parts........ 153,134| 156,036, 1.9 8,217 8217_._____. 6,708/ 9,200 -+38.5 32,390 32,390 __..__. i, 571 1,571
24 | Fertilizers, all kinds___.________ 3, 062| 3,000 —2.0f 21,683 20,816t —4.0| 15,725 16,164 2.8 3,967 4,000 -0.8 7| 577
25 | Paper, printed matter, and books 8,055, 8,900 —0.6/ 1,061 1,183 +12.0f 8,604 9,1 +46.00 5,665 6,000 59 2,430 3,095
26 | Chemicals and explosives._.__ .| 10,692 12,600 -+17.8| 10,249; 10,249 6, 6,600 —0.6 302 302
27 | Canned goods2_.___ | 4,336 4,524 +-4.3] 1,735 1,908; --10.0 . 10, 575| 10,000 5.4 864,
Total, all commodities listed_.._| 845, 767; 851,733|  --0.7(1,093,2461,198,814|  4-9.7|1,161,273/1,222,430]  +5.3| 972,2471,004,345| +4-3. 8] 443, 114] 444, 643' +0.3
District No. 8 Distriet No. 10 Distriet No, 14
District No. 7 Distriet No. 11 ¢!
TRANS-MISSOURI~ CENTRAL-WEST- PACIFIC NORTH-
KANSAS SOUTHWEST ERN PACIFIC COAST WEST
1 | Grain, all__ 102,356 90,000 —12.1} 75,986 53,191| —30.0| 46,569] 70,000 -~50.3 10,112 9,280 —8.2| 19,108 14,914 —21.9
2 | Flour, meal, and other mlll produets..! 51,634 59,400( -+-15.0; 24,851| 22,366 —10.0{ 11,507 13,000 -+13.0| 6,670 6,220 —6.7| 8,043] 6,032 —25.0
3 | Hay, straw, 'and alfalfa_____...______. 16,111 18,100| -+12.3 42, ggg 52, ?g'q i;gg 3,547 8,500 —13| 11, igé 11, 0(2)0 -0.9| 3,700 3,900, 5.4
4 | Cotton , 1 . 525 420. 7|
5 | Cottonseed and products, except oil__ 21,188 22 247 +5.0 509 510)
6 | Citrus fruits__. 3, 794 3 831 1.0 14,884 17,540 +17. 8|
7 7,876 12,5911 --50.9] 13,658 11,610; ~—15.0 5,689 12,000{ --110.9| 64,260{ 63,960, ~.5 19,389 ‘14,688 —23.7
8 6, 199, y —22.6f  2,250; 2,475 4-10.0f 17,8427 18,000 0.9 3,037} 2,700] ~11.1| 1,943 2,137 +410.0
9 639 1,510 4-136.3} 5,802 5,918 2. 5675 6,175 +8.8 1,876] 2,395 +27.7
10 | Livestock 73,740| 74,0000 0.4 27,148] 27,9621 -L3.0| 67,161 66,000 —1.7 14,900 15,400 3.4 5,571 5, 550 —0.4
11 | Coaland eoke .o ________________ 71,037} 67,000 —5.71 19,138 21,051 -+10.0] 73,990 80,000 81| 8172 8800 7.7 10,014] 11,458 5.0
12 | Ore and concentrates..________________ ,925 6,300 —20.4] 1,025 995, ~3.0] 14,642| 16,000{ -+9.3| 35,999 34,800 ~3.3] 3,871 3,357 —13.3
13 | Clay, gravel, sand, and stone . _______ 65,153 75,000{ -+15.1| 64,145 57,731 —10.0{ 22,104| 20,000 —9.5 66,325 68,000 2.5 6,219 6,841 -+10.0
14 | Lumber and forest produects..______.__ 45,229, 41,8001 —7.6] 135,732/ 122,159] —10.0{ 7,238 7,500 --3.6| 108,686] 105,400] —3.0| 202, 244( 186,436/ —7.8
15 | Petroleum and petroleum products__..| 70,202) 73,805 -+5.0) 206,927) 227,619/ +10.0| 31,144 33,000] -1-6.0| 47,483| 54,412} +14.6| 9,812 10,900] +17.0
16 | Sugar, syrup, glucose, and molasses. - . - . 9,149 9,423] 3.0 4,050 ,3000 6.2 5,419 4,992 7. 12 20, -+66.6
17 | Iron and steel. . oo ooeioooaoooo 6,129 6,500 6.1 10,920, 10,811 1.0, 2,712 2,500 ~-7.8 3,167 3,325 -+5.0 759) 835 +10.0
18 | Castings, machinery, and boilers.._.__ 1,830 1,940] +6.00 3,096 3,066] —1.0/. .o {ooo oo ecomaao oo e 484 5320 10.0
19 | Cement._— ... 23, 214 , 0000 3.4 9,696 +0.8 4,878  6,344] +30.0
20 | Brick and clay p 413,089 414,075 7.5 12,126) 12,7320 5.0 3,150, 2,900 —7.9 3,488 3,495/ ___._ .. 1,85 1,910{ 3.0
gé kxme alrtld p%qsterl..l_ﬁ 5,352 6,000 +12.1 6,341 - 302 +6.0
gricultural imple:
other than automobiles......._.__._._ 1,591 L,500] —5.7 1, 748] 1,399 —20.00 e o em e mm e e el
23 %uttolrimbile:htﬁucks, and parts....__.. 13,048 15,6000 —+19.5 10, ?(;'1/ +14. 2 2!2)9 562 ;20‘ %
24 ertilizers inds. oo O B L L ' ¢ [SOSROISUOUPIE FSWPRESOR PEEVRIUOR [ENIRUUORpE FIPRUPUNDIPIY NN 1 321 10.
25 | Paper, pn’nter matter, and books. 415 +110.8) 1,868 2,156 154
26 | Chemicals and exploswes 2, 266 —17. 8] 201 280! —3.8
27 | Canned goods 2 1,726 1, 100 11 154 —0.5 3,537 2,075 —15.9
Total, all commodities listed.___| 583, 444 593, 921 -+1. 8| 722, 727| 710,097 ~1.7| 318,136 353, SOOi -+11. 7| 448,139 457,255 +2.0| 307, 078| 284, 785 ~7.6
i

1 Including crude and powdered gypsum.
2 All canned food products, including catsups, jams, jellies, olives, pickles, preserves, etc.

3 No figures available on account of uncertainty of operating conditions in coal fields due to termination of Jacksonville agreement.

4 Includes box cars only.
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INDEXES OF PRODUCTION

The index numbers presented in this table are designed to show the trend in production, in the various
groups of industry. They consist in general of weighted combinations of series of individual relative numbers;
often the individual relative numbers making up the series are also given. The function of index and relative
numbers is explained on the inside front cover. A condensed form of this table is given on page 11. The
regular semiannual detailed tables in this issue present comparable data for earlier years.

PER CENT INCREASE (+) OR
Maxi- | Mini- 1926 1821 DECREASE (—)

Jan. 1, | Jan. i, ) June, 1927 June, 1927
19 1920 April May June April May June fron;g%[ay, fromg% une,
1926

PRODUCTION

(Relative to 1919 monthly average as 100)

RAW MATERIALS

Grand total . _ . .. 180 3 89 94 99 96 | 106 | 101 —4.7 +2.0
MINERALS

Total . . iceas 165 62 122 | 135 | 144 1279 | 145 | 145 0.0 +0.7
Petroleum___ . ___ . __________________ 242 1 105 190 | 198 | 196 230 | 242 | 238 —17 +21.4
Bituminous coal ._____ . _____________ 155 41 103 101 108 89 91 94 +3.3 —13.0
Anthracite coal .. ___________ 122 0 112, 110 122 97 110 99 —10.0 —18.9
Tron ore* e 273 0 0; 156 | 223 40 197 | 215 +9.1 —3.6
Copper- il 152 17 145 146 | 141 141 142 | 138 —2.8 —2.1
Lead oo ___ 193 78 166 177 | 168 190 181 | 187 +3.3 +11. 3
ZANC - e e 149 38 139 142 | 127 136 1331 126 —5.3 —0.8
Gold. - _. 131 57 77 71 69 70 68 67 —-15 —2.9
Silver o e 145 80 105 107 | 110 100 102 | 106 +3.9 —7.3

138 80 110 | 118 | 121 119 | 134 | 125 —6.7 +3.3

259 19 50 7T 127 53 101 | 259 +15.6 | +103. 9

143 58 83 91 91 82 95 84 —11. 6 —7.7

177 64 84 81 84 84 96 | 100 +4.2 +19.0

153 54 66 76 85 66 90 81 —19.0 —4. 7

245 30 176 190 | 178 230 | 212 | 149 —29. 7 —16. 3

390 21 71 83 | 108 71 1021 109 46.9 4+0.9

185 45 107 128 | 161 118 145 | 156 +7.6 —3.1

190 94 140 | 148 | 148 145 153 | 159 +3.9 +7. 4

246 49 57 57 63 67 70 66 —5. 9 +4.8

242 43 56 56 87 52 67 83 +23.9 —4.6

254 58 102 124 175 150 143 165 +15. 4 —5.7

Fruite* __ . 405 50 84| 128 70 118 | 154 | 103 —33.1 +47.1
Cotton products*.__ . .. 346 12 52 43 20 74 58 32 —44. 8 +60. 0
Miscellaneous crops*._ . oo ___. 170 18 32 22 26 23 19 18 —5.3 —30. 8

FOREST PRODUCTS
Total - . e 136 61 124 | 131 | 128 115 | 126 | 124 —1.6 -3.1
Luamber_ _ .. 137 59 125 129 125 110 119 116 -2.5 —7.2
Pulpwood_.____ . ____ 164 51 129 132 100 129 127 98 -—22, 8 —2.0
Gum (rosin and turpentine)*___________ 356 20 74 172 263 189 292 356 +21.9 +4-35. 4
Distilled wood .. . ______ 149 24 115 105 91 101 93 101 +86; +11.0
MANUFACTURING

Grand total (adjusted for working days)..__. 138 71 132 | 130 | 131 135 | 138 | 136 —1. 4 +3.8
Grand total (unadjusted)..... ... _____ 142 68 132 130 | 131 135 138 | 136 —1. 4 +3.8
Foodstuffs__ ... 135 77 101 113 | 126 111 135 | 145 +8.9 +15.1
Textiles .. - oo e 133 54 106 96 97 115 117 121 +3. 4 +24. 7
Tron and steel _______ . ___._ 152 32 140 | 135 | 128 138 135 | 118 —-12.6 —7.8
Lumber. . o ._._ 166 57 154 | 151 149 129 141 | 142 +0.7 —4.7
Yeather. . L ___.__ 115 63 82 73 80 52 85 90 +5.9 —12. 5
Paper and printing_ . _________________ 127 69 127 123 ] 124 113 | 111 | 109 —1.8 —12.1
Chemicals, oils, ete. . ___ .. ___________ 210 92 166 | 172 | 170 183 | 189 | 187 —1.1 +10.0
Stone and elay products._ . ... .__.____ 177 69 136 164 | 170 144 168 | 177 +5. 4 +4.1
Metals, excepting iron and steel . _._.._. 195 71 168 180 | 181 166 167 | 172 +3.0 —50
Tobaceo. o v e 147 70 116 118 | 135 120 131 | 147 +12. 2 +8-9
Miscellaneous. - m oo oe e 164 37 153 147 | 141 161 153 | 141 —7.8 0.0

*Fluctuations between maximum and minimum due largely to seasonal conditions.
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Table 1.—INDEXES OF PRODUCTION

[Index numbers for base year in bold-faced type]

DEPARTMENT OF COMMERCE INDEXES FEDERAL RESERVE BOARD
g INDEXES
Manufacturing Raw materials ? Industrial preduction 4
(64 commodities),! Agricul«
by groups Crop Animal tu:e 3
YEAR AND MONTH market- rsdrl?cats Forestry céxf:- Total || Manfg. | Mining
Total Minerals ings (26 129 com- (13 com= modi- (60 com-|| (52 com-~| (8 com=
Unad- Ad- (9 commodities> cool:lli- modi- n& )- ties) nziod)i- n:iod)i- ntliod)i-
modi- es) es; ©s] es]
jJusted | justed ties) tles)
. Relative
Relative to 1919 to 1909~ Relative to 1919 Relative to 1923-1925 average
1913 av.
1919 monthly average. - ococeocaacaoaen 100 100 100 114 100 100 100 100 100 83 84 77
1920 monthly average. 98 98 99 133 116 94 95 102 91 87 87 89
79 79 103 98 93 12 98 86 105 67 67 70
101 101 108 107 98 113 106 110 110 85 87 74
119 119 114 147 136 102 117 121 108 101 101 105
113 113 119 138 126 118 117 119 17 95 94 96
126 126 116 145 133 111 113 126 111 104 105 99
128 129 121 167 142 117 114 119 115 108 108 107
128 128 93 154 140 55 114 132 79 103 103 104
129 129 94 153 139 55 120 134 83 101 101 99
128 128 99 160 145 69 i 126 88 103 103 102
122 122 116 165 151 106 107 132 104 103 103 107
September______ .. 122 122 151 145 133 191 105 134 152 102 . 104 90
October ) 137 . 132 158 155 140 195 115 136 166 105 107 91
123 128 146 141 129 174 119 120 149 106 108 94
122 122 141 133 123 164 123 118 148 108 110 94
122 122 111 133 122 109 107 108 108 106 108 93
121 130 92 123 113 79 95 114 88 o107 109 98
138 132 97 41 130 70 113 126 85 108 108 108
132 132 89 133 123 57 110 124 5 108 108 107
130 130 94 164 135 57 118 131 85 107 107 103
130 130 99 181 144 63 121 128 91 107 107 104
127 127 116 190 150 103 115 119 107 107 107 105
135 135 122 199 156 114 - 111 117 106 111 112 109
September. ... .. 135 135 148 196 156 172 111 120 144 113 113 111
October_ . 134 134 179 208 - 165 232 117 120 190 111 111 116
November.. 122 122 165 181 158 199 125 113 165 108 106 118
December 114 114 140 160 150 149 126 106 138 105 103 120
1927
JaNUALY - e ceicee 117 117 122 157 147 122 111 98 115 106 105 117
February. 120 129 108 146 137 103 99 103 104 109 107 120
March. . e 142 136 113 161 152 93 118 112 103 112 110 122
AP e 135 135 96 141 127 67 119 115 85 109 109 106
B ;5 A 138 138 106 177 145 70 134 126 94 111 112 108
June. e 136 136 101 179 145 66 125 124 {|.-- ceefemme—————
July...... ) FSRUORNRPRR (NPRRPOIRR | PO | SISV SOOI ORI IR URIORION - com .
August. et emm e | e e e e e et | imaaeaee - ——— RN S
September. .. et RPN RPUERPRRPRU | FORRIOUIOUI | EPIOIIIPIRION [RUPRNUDUIUPN NP NSRS FUPUUURY | NORUOIPUPIUI | SUUOPUPUING | ERURIPIIORI SOOI
October. - .o icmcieccmmeefeceaceae (ORI | S | EPIIUPRPION SISO SN MPPIIN AU -
BAZIRZC) 11177 USRI NOUPRIOIORIVION RSVINOPUINS | RSP | AU NEIPOUPOIIN NPUISRIIOIITR DURIPRINIISN MU | ISP | N, ——-
December.__.__. o [N U | SO RS SO, RSN | R, - -

1 Weighted average of 64 commodities (glass bottles having been dropped from the original 65 commodities), representing about 36 per cent of the entire manufactunng
industry, based on value added by manufacture, as compiled by the U, 3. Department of Commerce, Bureau of the Census. For details see January, 1923, issue (No. 17) an
January, 1924, issue (No. 29) of SURVEY OF CURRENT BusiNgss.  The adjusted index eliminates changes due to the varying number of working days in each month, thus
%ﬁablilll)g con;g;anson of productive activity to be made on a basis of 26 working days for each month., Details of the method employed appeared in January, 1925, 1ssue

0, s, D.

2 Weighted averages, compiled by the U. S. Department of Commerce, Bureau. of the Census, representing 87 per cent of minerals, 94 per cent of crops, 99 per eent of
marketed livestock and its products, and 80 per cent of forest products: For details, see the following issues of SURVEY of CURRENT BUSINESS: Minerals, May, 1922 (No. 9),
and September, 1922 (No. 13); crops, July, 1922 (No. 11); animal products, June, 1922 (No. 10); forestry, August, 1922 (No. 12); total, September, 1922 (No 13). The
indexes relative to 1919 are weighted in accordance with production in that census year, while the mineral index relatlve to the ﬁve-year pre-war average is weighted by
the average value of mineral production in the years 1909 to 1913.

3 Weighted averages corpiled by the Federal Reserve Board: For details, see issues of the Federal Reserve Bulletin for March, 1922, and March, 1924.

+ Weighted averages compiled by the Federal Reserve Board and corrected for seasonal variations: For details, see February, 1927 issue of the Federal Reserve Bulletin
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Table 2.—INDEXES OF COMMODITY STOCKS AND UNFILLED ORDERS

[Index numbers for base year in bold-faced type]

STOCKS 1 UNFILLED ORDERS ?
(held at end of month) (end of month)
Unadjusted indexes Adjusted for seasonal element
Other Other Fron Build-
YEAR AND MONTH Raw | Manu- | manu- Raw | Manu« | manu- Total and ing
Raw mate~ fac~ fac- Raw mate- fac- fac- teel mate-
Total | food- | rial for | tured | tured | Total || food~ | rialfor | tured | tured stee rials
stuffs | manu=- | food- com- stuffls | manu- | food- eom-
facture | stuffs | modi~ facture | stuffs | modi~
ties t ties
Relative to 1919 Relative to 1920
1919 monthly average. _. 100 100 100 100 100
1920 monthly average. .. 96 89 106 94 98 100
1921 monthly average___ 132 161 147 78 135 41
1922 monthly average. __ 126 192 110 72 117 95
1923 monthly average___ 119 144 111 81 R | ORI | P MRS EI AU, 74 57 129
1924 monthly average.__ 134 152 119 85 162 52 39 106
1925 monthly average. - 145 170 134 78 174 56 43 109
1926 monthly average___ 167 ! 229 167 78 175 50 I 39 96
|
1925
162 216 157 85 172 155 186 149 87 178 62 50 115
164 230 137 83 178 151 181 139 86 177 63 50 115
159 236 118 73 176 150 193 128 80 173 58 46 105
144 195 104 6% 176 141 172 119 74 174 54 42 104
135 170 93 64 177 145 191 107 . 73 177 53 39 107
136 164 89 76 179 143 182 102 76 178 51 37 106
125 122 84 91 175 133 149 100 83 173 51 36 113
124 118 88 91 173 142 158 119 78 185 52 36 -121
September_.___._...__ 139 133 153 87 171 148 160 155 79 180 52 38 109
October.___.___._ 141 121 194 77 172 131 113 144 73 176 53 43 94
November. 144 134 193 73 172 132 128 142 74 170 58 47 101
December-_ ... 162 196 199 71 172 153 206 155 75 161 64 51 119
1926
170 218 208 72 175 171 228 191 74 179 61 48 114
17t 237 188 69 175 168 227 186 74 174 57 44 110
168 250 164 | ¢ 65 172 158 198 173 80 169 55 43 105
162 243 143 65 172 161 206 158 95 169 51 38 104
152 215 131 65 170 165 235 149 85 170 48 36 100
160 237 123 79 17 164 240 145 81 169 48 36 98
153 203 110 97 173 169 256 134 89 172 48 37 9%
147 191 100 100 170 186 310 139 88 177 49 | 36 99
153 188 139 94 173 175 256 147 88 183 49 38 92
176 222 216 86 175 180 263 173 84 181 46 38 82
195 270 247 76 183 204 346 190 76 180 45 38 74
195 273 235 68 193 191 303 185 70 182 47 39 78
1927 :
January....o.oo.o.oo... 194 272 220 71 197 187 256 203 70 201 47 38 84
February - - ceoeocoeaoo. 199 299 204 69 199 191 279 201 68 197 48 36 M
March.... 197 306 184 68 199 182 251 197 69 195 50 36 105
178 257 164 69 195 173 219 191 75 192 50 35 114
J 15 P 165 225 144 72 188 181 250 178 88 189 48 31 118
JUNE oo 171 243 132 89 187 181 255 167 90 191 43 30 26
151 2R ORIV SROUSROIOUION | FURSOIOIOIIIN EOUVURIOIUS NOUVRNOIIOUN SOIVUIOpUUN | SO | SOOI SOOI SIS SNSRI | ISR | RO RV
N1 St NSRRI ERVIRURUt | ORI FNUIOUOUROU) FPROUOIUOUU R SRR | SRR | NRSRUERR) RNV SUURRIN NN | MR | R RO
Beptember. ..o e e e e r et e e
October._
November
December.
|

1 Weighted index of stocks of commodities in hands of manufacturers or in other visible hands at the end of each month compiled by the U. S. Department of Com-
“merce, Bureau of the Census, from data on 45 commodities. Details are given in the February, 1924, issue (No. 30) of the SURVEY oF CURRENT BUSINESS, while seasonal
eliminations are given in the April, 1924, issue (No. 32).

? Weighted index of unfilled orders of manufacturers in the iron and steel and building industries at the end of each month compiled by U. S. Department of Commerce,
Bureau of the Census: For details see May, 1923, issue (No. 21).
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Table 3.—INDEXES OF WHOLESALE PRICES

[Base year in bold-faecd type]

‘ . COMPILED BY U. S. DEPARTMENT OF LABOR! = -

« 2 me

; Metals House g g A& g

Farm Cloths and Build- Chem-| "5 ur- | Mis« All Pro- | Con- Raw | S ; 2 bo

Feod, | and ing icals h eom- || duc- | sume= =} 3

prod- | “ort | oth. | Tuels jmetal (o8 0 ST | nishe | eellae || 5o S ers® |Mate- 2 | el 2

ucts . =~ prod= | T ing |neous rials 1z} 233

ing dets rials | drugs g00ds ties goods | goods ja2 nT

YEAR AND MONTH
Number of quotations Commodities
56 95 65 20 37 32 43 31 25 404 117 | 199 88 300 96
i
Relative to 1613

1913 monthly average....._..- 100 100 100 100 100 100 100 100 100 ‘100 100 100 100 100
1914 monthly average. 102 98 93 85 92 101 100 95 98 92 101 99 101 97
1915 monthly average ........ 105 98 83 99 94 134 100 95 101 |; 97 102 101 105 107
1916 monthly average. ... 121 127 126 162 120 181 106 121 127 ) 143 119 126 123 128
1917 monthly average. 167 175 169 231 157 202 125 148 177 | 184 163 187 199 170
1918 monthly average .......- 188 228 170 187 172 215 153 156 194 181 191 205 190 203
1919 monthly average.-..-.... 207 253 181 162 201 169 184 175 206 179 211 218 191 203
1920 monthly average.__.-_._- 218 220 295 241 192 264 200 254 196 226 214 231 229 207 204
1921 monthly average.-...-o.-- 124 144 180 199 129 165 136 195 128 147 133 159 142 141 123
1922 monthly average. ... 133 138 181 218 122 168 124 176 117 149 128 151 159 142 132
1923 monthly average--.c-..-- 141 144 200 185 T 144 189 131 183 123 154 141 156 159 157 145
1924 monthly average .. _..... 143 144 190 172 134 176 130 173 116 150 133 156 154 157 140
1925 monthly average 158 157 189 172 130 175 134 170 134 159 134 167 164 163 151
1926 monthly average 143 153 176 180 127 174 131 162 124 151 128 162 154 156 141

1925
160 160 189 169 127 174 136 168 135 160 131 169 166 162 153
155 158 190 172 128 174 135 168 138 158 133 166 162 161 154
154 160 188 175 130 176 135 166 142 158 135 168 160 163 155
152 157 187 175 130 177 135 166 138 156 134 166 159 164 156

January. . ..o oo 152 156 186 177 129 178 133 165 135 156 132 166 160 163 152
February. 180 153 184 179 128 177 132 164 133 155 130 163 161 161 149
144 151 181 175 128 176 132 164 128 152 128 162 154 159 145
145 153 177 174 127 173 130 163 127 151 128 163 153 157 142

144 154 176 179 125 172 131 162 125 152 129 163 154 156 140
144 157 175 179 125 171 131 162 123 152 128 165 154 155 139
141 154 173 177 126 172 131 161 123 151 127 162 153 154 138
138 151 175 180 127 172 131 161 122 149 128 160 151 153 137

September_..______.__________ 141 152 175 182 127 172 131 160 120 151 | 129 161 153 153 138
October_ ... ... 139 152 172 184 127 172 129 160 119 150 127 160 152 155 139
November.________oceeooos 135 151 170 190 127 174 129 160 118 148 126 159 150 155 138
December._ . ... 135 151 169 183 126 173 128 159 118 147 126 158 149 155 139
137 150 167 180 124 170 122 157 118 147 125 157 150 155 139
137 148 169 177 122 168 122 158 119 146 124 156 150 153 136
137 147 168 168 123 167 121 157 119 145 122 155 149 151 136
137 147 169 161 122 165 122 157 119 144 120 155 147 151 136
137 148 170 158 121 166 122 157 120 144 121 155 146 151 135
138 146 170 159 122 164 122 157 121 144 120 154 147 155 135
........ S OSSR (RPN FPUOTREN FUSRONO SR | R PRI, 153 134
September._____ . S - | O | P
October__...___._... N I, [ | SRR | R,
November- .. cueecanens . RO SO AR RN AU U [ | PO | E,
December._____._____ -

1 Compiled by the U. S, Department of Labor, Bureau of Labor Statistics, based on monthly averages of weekly quotations of 404 commodities, arranged in 9 groups and
8 major classes. In computing this index, the price of each commodity is weighted by multiplying it by the estimated quantity of that article marketed in the census year
1919. For comparable yearly data since 1890 and monthly data for period 1900 to 1923, see Bulletin 367 of the Bureau of Labor Statistics, p. 126. Prices of the principal indi-
vidual eommodities making up this index are presented in the SURVEY under their respective headings. The data on the 3 major classes were computed by the Federal
Reserve Board until August, 1926, and thereafter by the Department of Labor. Monthly data on these classes from 1920 appeared in the October, 1922, issue of the SURVEY
(No.14), p. 45, The term ‘‘consumers’ goods’’ in general applies to those commodities which because of their finished condition are ready for consumption; the term “‘pro-
ducers’ goods” applies to those products which are essentially still in the raw state or semifinished condition requiring additional manufacture,

2 Dun’s and Bradstreet’s index numbers are calculated as of the first of each month, and have been recomputed to a 1913 base from the actual figures as published in these
journals, Bradsireet’s index is the sum of prices per pound of the commeodities, while Dun’s is weighted by the amount ‘‘annually consumed by each inhabitant.”” Monthly
data of Bradstreet’s index from 1913 appeared in July, 1923, issue (No. 23), p. 45.
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Table 4.—COST OF LIVING, FARM, AND RETAIL PRICE INDEXES

[Base year in bold-faced type}

COST OF LIVING ! FARM PRICES® B é
Dot = 4
alry .
Fruits| pro.. | and Cottgn U E E
and poul- | 38 - All

Fuel and light Grain ot ani- cot~ | classi= a -

| || fow | A eones 8 2

Shel- (Cloth- Sun« All - | seed =] [~

Year AnD MoxntH | Food | “ior ing dries || items uets : 3

Number of quotations = <

Coms F
uel | Light B~ [}
bined 6 o 5 4 2 5 31 = 2
Relative to July, 1914 Relative to 1909-1914 average (fiscal years) Relative to 1913
1909-14 monthly av - 100 100 100 100 100 100 100 fl..._....

1913 monthly av. . |o o oo a e 92 92 108 100 97 94 100 100 100
1914 monthly av..... 100 100 100 100 100 103 100 112 101 85 95 102 102 100
1915 monthly av. 100 103 102 |oececccfeemanann 100 10 120 83 104 99 78 95 100 101 99
1916 monthly av..... 102 120 104 - 104 109 126 123 120 106 119 100 17 114 104
1917 monthly av_ 146 105 143 126 |ocoacan|ocmeacn 117 131 217 202 173 133 187 130 176 146 117
173 118 185 138 152 159 226 162 202 160 245 157 200 168 127
186 129 205 144 164 172 231 189 206 182 247 162 209 186 150
1920 monthly av. 205 154 261 168 - 185 198 231 249 173 197 248 152 205 203 || 8190
1921 monthly av_____ 156 169 166 183 184 167 112 148 108 151 101 90 116 153 192
1922 monthly av 142 166 155 179 173 157 105 152 113 135 156 o4 124 142 6191
146 173 170 180 197 146 173 161 114 136 106 147 216 109 135 146 194
146 184 175 169 182 142 174 164 129 125 109 137 211 100 134 146 193
157 180 174 167 181 140 175 168 156 160 139 143 177 92 147 157 7191
160 176 174 163 186 120 174 168 129 189 146 141 122 88 136 160 7194

161 176 175 158 179 118 173 168 131 240 148 131 130 82 139 161 192
160 176 174 158 179 118 172 167 130 216 154 130 132 81 139 160 192
157 176 173 158 179 18 174 166 125 195 152 131 126 85 136 157 192
156 175 173 160 180 121 173 165 128 166 144 130 130 89 133 156 192
159 175 174 161 182 121 173 167 121 136 148 139 134 93 134 159 193
160 174 173 163 185 121 174 167 123 136 148 144 94 97 130 160 194
162 174 173 170 195 121 173 168 121 142 142 157 88 97 130 162 195
162 173 174 169 194 121 174 168 120 137 140 161 81 91 127 162 195
1927

January. 159 173 173 168 192 121 174 167 126 140 140 152 85 87 126 159 195

February. 156 172 172 167 190 121 174 165 122 142 143 143 9 84 127 156 195 °

March._ 154 172 172 166 189 122 173 164 121 140 144 133 102 81 126 154 194

April ol 154 171 172 161 181 122 173 164 119 147 143 133 101 80 125 154 185

MBY - eeccmcmnnvcnane 155 170 171 160 179 122 173 164 127 158 137 130 113 79 126 155 184

June._ 140 201 129 124 119 82 130 159 186

July.

August JEUUE) PRGNV SEPURIIFEUVN | USRI | FROSPRPRPUPIN FRNPRPSPRIPN PRSI SRNDRUSS FUSEORO S PRI | E

September. ..o lecena e e e e e m e[ ce e e a e [l e

[076170):7 (SRRSO FPRPUSIPRVR FPRORRSIRN ORI RUPISOPMUYES SRPRAMRUOR FPRPROROUPR FAPRSHOUUPRR | FORUCUROUS | FURRRRURN FNUORURN PUORUPREOR FORURETN NSRRI RO,

November.... -

December. oo e e e e e e |

1 Index numbers of the cost of living, compiled by the National Industrigl Conference Board, represent, up to March, 1922, retail prices on the first day of the month
except food, which is the retail food index of the U, S. Department of Labor, Bureau of Labor Statistics, for the 15th of the preceéing month. Beginning with March, 1922,
all prices shown are as of the 15th of the month indicated. The index is weighted according to the estimated consumption of average wage earners before the war, on the
following basis: Food, 43.1 per cent; shelter, 17.7 per cent; clothing, 13.2 per cent; fuel and light, 5,6 per cent; sundries, 20.4 per cent. Figures from 1914 to 1917 are based
on July quotations: 1918 figures are for 2 months: 1919 for 3 months and thereafter monthly. Owing to different trends, the fuel and the light data have been segregated
from 1923 forward and revised, the monthly data for 1923 to 1925 being shown in the June, 1926, issue of the SURVEY (No. 58), p. 24; segregation for previous years is not
available and the fuel and light data previous to 1923 are not quite comparable with the revised figures following, which are 8 points lower than the original figures for those
years on fuel and light. The cost-of-living indexes of the U. S, Department of Labor, now compiled only semiannually, are omitted.

2 Compiled by the Department of Agriculture, Bureau of Agricultural Economics, as of the 15th of the month. These indexes are based upon prices received by farmers
throughout the country for their respective crops and animal products, as collected by the department, and are weighted by the average annual marketings by farmers for
the period 1919-23. For the detailed explanation of this index see August, 1925, monthly supplement to ‘ Crops and Markets,”” published by the Department of Agriculture.

3 The retail food price index compiled by the U. S. Department of Labor, Bureaw of Labor Statistics, the prices of 22 artieles of food being weighted according to their
consumption in workingmen’s families as reported by retail dealers in 51 of the largest cities as of the 15th of the month. Monthly data from1913 appeared in Bulletin 396
of the Bureau of Labor Statistics, p. 12.

4+ The retail coal price index compiled by the U. S. Department of Labor, Bureau of Labor Statistics, is based on an unweighted average of quotations on Pennsylvania
anthracite, white ash, chestnut, as of the 15th of each month in 51 cities. The annual figures from 1913 through 1920 are based on two quotations a year, on Jan. 15 and
July 15, thereafter monthiy averages are used. . .

¢ Eight months’ average, February, March, April, and May missing.

¢ Eleven months’ average, August missing. .

7 Ten months’ average, no quotations being available for other months.
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Table 5.—WOOL

B TOCKS ¢
o T IMPORTS * @(in gr%as?g@ivalent, MACHINERY ACTIVITY 5
CON- : quarterly)
S’}‘JID(l)PN- Spinning
(in Looms ‘g spindles
Do- In grease Held by
YEAR AND MoNTR Total | mes. | For- || Asim= | grease | equiva-l| mogay | Manu- | Held by Car= | o 2
tic eign || ported | equiva-) jeng) 2 fac- | dealers Nar- | pet © 2 Wwool-| Wor-
lent turers Wide | [0 | Tnd 3 E en | sted
rug ] 5]
Thousands of pounds * Per cent of active hours to total reported
1913 monthly average_..] 18,761 | 13,483 5,278 12,632 |- 75 73 68 79 77 77 74
1914 monthly average_..| 27,906 | 15,894 ) 12, 012 21,557 |.. - R —— 7“4 8 65 7 78 75 78
1915 monthly average._.| 35,801 | 15,142 | 20,660 34,393 - 73 73 72 84 78 85 74
1916 monthly average...| 36,683 | 17,100 | 19,583 37,432 R S 86 91 80 90 90 90 90
1917 monthly average_..| 42,214 { 17,510 | 24,704 || 35,083 SRR KPR PR, 87 88 74 94 90 93 85
1918 monthly average...| 41,956 | 15,275 | 26,682 || 37,811 492,114 | 206,669 | 207,008 85 84 60 91 86 90 81
1919 monthly average.._| 39,918 | 17,825 | 22,093 37,158 652,258 | 227,236 | 215,737 71 72 57 84 83 83 79
|
1920 monthly average...| 22, 839 8,809 | 14,030 i 21,635 foecmcmccc|emcameae 554,183 | 220,339 | 255,015 64 70 67 70 75 68 74
1921 monthly average.._| 28,580 { 11,977 | 16,613 26, 722 44,487 659,431 § 279,381 | 233,940 69 64 51 7 89 72 82
1922 monthly average.__| 36,151 15,913 | 20,238 31,390 54, 163 478,761 | 290,023 | 188,738 68 85 77 89 91 87 79
1923 monthly average_..| 34,759 | 12,095 | 22, 664 32,854 53, 467 480,867 ; 247,431 | 233,437 83 76 82 98 98 92 92
1924 monthly average_..| 26,001 | 16,687 9,315 || 22,351 | 24,921 || 44,813 || 383,100 | 207,803 | 175,297 69 62 66 88 80 85 66
1925 monthly average...| 25,501 11,018 | 14,483 28,271 | 31,659 43, 857 352,061 | 179,213 | 172,848 69 64 72 86 7 84 67
1926 mounthly average___| 29,102 | 14,105 | 14,997 25,856 { 28,017 42, 503 357,266 | 166,100 | 191,166 63 61 63 77 79 73 69

1926

JLED 110 /R 29, 883 4,767 | 25,116 || 45102 | 49,383 || 41,446 67 63 68 ki 85 72 2

February._ . ......__._.] 31,389 5008 | 26,201 || 385,347 | 38,156 | 40,492 63 62 70 76 85 70 75

March__ .-| 45,060 | 11,634 | 33,426 || 48,003 | 50,858 || 43,932 | 331,324 | 176,520 | 154,804 62 61 70 78 79 3 70

April.. -.| 38,905 8,857 | 30,048 || 33,079 | 34,143 || 40,003 59 62 63 75 73 72 62

7 -, 36,368 | 13,729 | 22,639 || 24,119 | 24,798 || 36,237 57 57 57 73 68 70 57

June._ o eeemimicacann 30,224 | 22,631 7,593 || 13,456 | 12,336 || 38,249 | 397,446 | 165,776 | 231,670 57 57 58 75 68 71 59
50,675 | 45,162 5513 |} 12,545 | 12,794 || 38,236 - 53 53 55 68 63 66 56
28,035 | 23,611 4,424 )} 15,305 | 17,467 j| 40,859 56 55 60 71 74 67 66

September. .__.___.._.... 13,018 8,511 4,507 || 13,997 | 17,171 || 45,770 | 375714 | 161,943 | 213,770 64 57 62 80 84 76 74

October__.ocomeenaaas 13, 336 6,921 6,415 19,246 | 22,497 || 49,072 . 71 68 65 89 90 86 79

November.__._._..__._. 14, 834 8, 451 6,383 || 25,063 | 29,188 || 47,808 |. - 73 67 67 84 88 81 80

December.........._.... 17,497 9,888 7,609 | 25,004 | 27,416 {| 47,839 | 324,578 | 160,159 | 164,419 72 67 65 80 84 77 78

1927

19, 743 6,081 | 13,662 || 27,542 | 30,642 || 46,389 68 65 65 75 84 72 75
29, 693 6,677 | 23,116 || 34,072 | 38,075 ) 45,938 |- . 64 62 64 75 89 74 71
27,436 8,600 | 18,836 || 33,457 | 37,617 || 54,262 | 291,657 | 161,708 | 129,948 61 63 66 80 81 7 66
28, 025 9,522 | 18,503 || 29,239 | 33,177 || 43,971 57 60 67 78 77 7 63
26,394 | 17,938 8,456 || 18,117 | 20,362 || 44,338 58 61 67 80 74 80 61
50,598 | 46,106 4,492 1| 17,355 | 20,149

September.__ -

October -

November_ . oo | oo SR (ORI, S,

December.._ - - -

1 Receipts of wool at Boston by railroads and steamships compiled by the Boston. Chamber of Commerce through January, 1925, and since that date by the Boston Grain
and Flour Erchange. They comprise usually about two-thirds of all wool imported and about half of the domestic wool clip. All classes of wool are combined in these
figures, without reduction to grease equivalent.

.2 Compiled by the U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce. The left-hand column totals wool of all classes in the condition imported,
while the right-hand column shows the reduction to grease equivalent. Scoured carpet wool is converted to the grease basis, assuming a shrinkage of 40 per cent; other wools
are converted from scoured to grease on basis of a shrinkage of 45 per cent.

8 Consumption of wool by textile mills from U. S. Department of Agriculture, Bureau of Agricultural Economics, until April, 1922, when the compilation was transferred
tothe U. S, Department of Commerce, Bureau of the Census. These data reported by almost 600 manufacturers represent nearly 80 per cent of the industry, the figures from
the American Woolen Company and from 10 to 20 other concerns not being included. The figures are reduced to grease equivalent by multiplying scoured wool by 2 and
pulled wool by 134. Further details as to classes of wool and districts are given in press releases. .

# Stocks of wool held by about 600 manufacturers and about 400 dealers from the U. S. Department of Agriculture, Bureau of Agricultural Economics, until April, 1922,
and thereafter by that bureau jointly with U. S. Department of Commerce, Bureaw of the Census. Until the third quarter of 1920, the stock reports by manufacturers are
practically comglete,ylth about 600 firms reporting. Thereafter one large firm and a number of small firms, varying from 10 to 20, did not report, but estimates were made
for them from the third quarter of 1920 through the third quarter of 1921, in order to make the data comparable with previous figures; these figures, however, are not com-
parable with the later data from the reduced number of firms, which represent about 85 per cent of manufacturers’ stocks. Stocks in dealers’ hands include t.s. Govern-
ment stocks taken over during the war and finally disposed of shortly after the end of 1921. Stocks include wool, tops, and noils and are reduced to grease equivalent in
the same manner as in the consumption report; further details as to classes of wool, ete., are given in press releases.

8 Percentage of active wool machinery compiled by the U. S. Department of Commerce, Bureaw of the Census, beginning with June, 1919. From October, 1918, through
May, 1919, these data had been collected by the U. S. Department of Agriculture, while previous thereto they were compiled by the National Association of Wool Manufac-
turers. The 1913 figure is based on only one month (November figures as of December 1), while thereafter the averages are of quarterly data, until 1917 when monthly figares
were started in the middle of the year. The 1917 averages are therefore based on 9 months’ figures. Up to 1921, the data represent the percentage of active machines to
total and beginning with 1921, the percentage of active hours to total hours of plant operation. Figures on the old basis of active machines are still published in the press
releases but are not much different from the more accurate active hour figures. Previous to October, 1922, these figures were originally given as of the first of
the following month, representing, the previous months’ operations, but these have now been changed to show the activity for the month to which properly credited; where
activity of over 100 per cent is shown, overtime was reported sufficient to offset all idle hours and leaves an excess. Details as to number of spindles, etc., are given in press
releases. These data comprise practically all wool-consuming mills.
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Table 6.—CLOTHING AND BUTTONS

- FRESH-
N D OXS]| WoRK CLOTHING HOSIERY * KNIT UNDERWEAR ¢ WATER
BUTTONS &
Pro~ |
YEAR Sepa- N . 5 . 5
et Stocks, || due- | Net | St’ks, Un- Pro- | Net ! St’ks Un- || Pro= | Stocks,
D | Suits | Fate Over-) gy | ship- | endof || tion ! ship- | end | NeW | flled || duc- | ship- | end’ | N¥ | filled || due- | end of
ments | month (all | ments! mo. orders || tion | ments| mo. orders || tion /month
sers lelasses) |
. Ratio | Thous.
‘Thousands of garments Dozen garments Thousands of dozen pairs Thousands of dozens to ca- of
pac. gross
1920 M. B |ono oo fec e —eal- Y PSR SRR NS 986 8765 8168 8837 ||-cocmen|omemamaae
1921 m, 846 k() SO, 994 | L840 ||oooioo|icomoaoan
1922 m. 1,046 | 1,070 1,300 | 2,992 46.11 12,562 ¢
1923 m. L,170 ) 1,230 |o..___. 1,157 | 3,807 46.0 | 13,874
1924 m.a_{ 1,263 | 1,512 | 402 208,314 | 192,492 | 349,916 3,352 3,331 | 6,269 | 3,410 | 5,755 ({71,108 |71,088 |.__._._. 71,119 | 2,456 33.4 | 14,011
1925 m. a.) 1,414 | 1,607 | 370 250,468 | 217,286 | 326,257 3,812 3,758 | 5771 | 3,888 | 7,394 1,154 |[61,156 {61,106 | ¢ 1,221 | 3,002 44.0 | 12,489
1926 m.a_| 1,367 | 1,582 379 252,409 | 223,814 | 327,352 3,522 3,620 6,703 3,639 ; 6,077 1,029 1,020 | 1,243 965 | 2,175 46.7 | 12,009

1925
May.___._ 1,200} 1,473 | 290 || 237,023 | 202,579 | 324,729 || 3,921 | 3,623 | 6,235 ) 3,961 | 8,034 ) 1,223 ) 1,080 | 1,252 1,112 3,200 | 46.0) 12,497
June. ... 1,616 | 1,780 | 403 |} 277,021 | 220,624 | 346,039 || 3,865 4,050 | 6,039 | 4,179 | 8302 | 1,151 1,004 | 1,279 939 | 2,935 (| 47.0| 12,503
July...... 1,632 | 1,579 | 475 || 212,915 | 207,223 | 335,640 || 3,697 | 3,753 | 6,114 | 3,332 | 7,645 1,033 ® O] 0] 2,824 1| 38.41 12,321
Aug._._.. 1,492 | 1,575 | 520 || 251,737 | 231,703 | 305,448 || 3,702 | 3,864 | 5,734} 3,267 | 6,796 || 1,010 ) 1,128 | 1,182 | 1,047 | 2,529 | 46.6 | 12,381
Sept.._.. 1,083 | 1,547 | 565 || 256, 519 241,594 | 302,630 || 3,756 | 4,135 5,565 | 4,167 | 6,842 | 1,119 1,203 | 1,136| 1,174 | 2,688 || 46.5 | 12,224

1,041 ) 1,731 | 657 [} 285304 | 246,209 , 303,001 4,051 | 4,067 | 5476 | 4,580 | 7,163 1,217 | 1,429 941 | 1,499 | 2,670 48.1[ 12,172
1,086 | 1,536 | 440 || 248,687 | 194,121 | 318,428 || 3,803 | 3,607 | 5738 | 3,580 | 6,993 1,004 | 1,093 957 | L,018 ; 2,470 47.3 | 12,286
1,491 | 1,631 211 189,033 | 157,364 | 332,123 §| 3,510 | 3,388 ; 5,834 ) 2,896 | 6,206 || 1,069 941 | 1,006 | 1,314} 2,736 || 43.8 | 12,414

Yan....... 1,505 | 1,764 | 223 || 240,380 | 222,392 | 343,570 | 3,672 | 3,330 | 6,156 | 3,609 | 7,242 | 1,060 | 1,081 993 | 1,373 ] 3,002 476 12161
1,674 | 240 || 240,223 | 208,998 | 340,384 || 3,592 | 3,383 | 6,410 | 3,322 | 6,320 || 1,004 | 1,057 | 1,446 1,048 | 2,996 || 49.7| 12 047
1,847 | 267 || 285,821 | 255,962 | 846,341 || 3,037 | 3,020 | 6,483 4,075 | 6,457 || 1,244 | 1,207 1,154 | 1,087 | 2,740 | 53.3| 12117
1,720 | 215 | 272,273 | 229,772 | 358,142 || 3,535 3,473 | 6,503 | 3,517 | 6,384 || 1,174 | 971 | 1,258 714 | 2,498 {| 519 | 12,133

1,533 | 321 251,747 | 235,792 | 328,605 ) 3,215} 3,266 | 6,128 | 3,252 | 6,213 1,043 838 | 1,379 7201 2,354 || 49.5 | 12,197
1,562 | 454 || 250,683 | 228,585 | 328,018 i 3,424 | 3,812 6,397 | 3,848 | 6,220 1,062 853 | 1,484 966 | 2,391 45.0 ) 12,301
1,448 | 486 (| 229,323 | 205,447 | 208,013 3,060 3,078 7,616 | 2,966 | 6,170 821 843 | 1,507 616 | 2,114 38.6 | 11,690
1,493 | 576 ;| 259,963 | 249,271 | 295,607 || 3,359 | 3,767 { 7,378 | 3,477 | 5,786 927 | 1,109 | 1,386 974 | 1,910 4§ 44.4| 11,754

1,607 | 579 1 287,149 | 262,258 | 301,160 || 3,557 | 4,015 | 6,953 | 3,046 | 5566 | 1,004 | 1,325 1,196 | 1,087 | 1,650 | 44.4 | 11,759
1,531 | 676 || 271,084 | 226,728 | 308,731 || 3,604 | 3,940 | 6,843 | 4,280 | 5667 || 015| L1e6| 1042| 90| 1,417 5.3 12002
1,343 | 279 || 241,685 | 206,383 | 324,672 | 3,733 | 3,888 | 6,856 | 4,012 5,783 976 | 999 1,011} 1,117 | 1,460 | 47.5| 12,049
1,450 | 237 || 197,674 | 154,175 | 354,078 || 3,487 | 3,560 | 6,710 | 3,261 | 5,100 931 787 ( 1,063 | 918 1,562 || 36.9 | 11,898

1927
Jan._.... 1,484 | 1,493 | 241 262,252 | 227,932 | 346,309 || 3,681 3,175 | 7,301 | 3,668 { 5,513 912 819 { 1,157 | 1,357 | 2,001 44.41 10,300
Feb_._._. 1,538 | 1,527 | 234 || 283,471 | 253,759 { 407,229 || 3,640} 3,412 | 7,567 | 3,701 | 5,668 959 911 | 1,213 | 1,232 | 2,408 || 48.3 | 10,134
Mar.___. 1,587 | 1,611 | 253 330,218 | 284,252 | 372,765 || 4,159 | 4,251 | 7,342 | 4,225 | 5530 1,198 | 1,164 | 1,298 | 1,282 | 2,615 | 49.8 9,928
Apr.._... 1,191 | 1,454 | 203 || 292,505 | 259,847 | 380,347 | 3,709 | 3,618 | 7,758 | 3,063 | 5,807 1,108 | 1,013 | 1,395 949 | 2,566 || 51.3 9, 900
May..... 1,132 | 1,427 | 277 || 200,759 | 284,978 | 883,007 || 3,694 | 3,551 [ 7,914 6, 141 1,082 0958 | 1,527 952 | 2,546 51.5 9, 830

1 Compiled by the U. S. Department of Commerce, Bureau of the Census, from reports of 467 establishments of which 4 did not begin reporting until February, 1924.
Details by materials are given in press releases.

2 Compiled from reports to the U, S. Department of Commerce, Bureaw of the Census, from 158 identical establishments of which 2 are now out of business; further details
by materials used and sizes are given in press summaries. For January, 1924, 4 firms did not report. The data represent outer work garments (overalls, unionalls, cover-
alls, two-piece suits, work pants, ete.) and do not include data on work shirts.

3 Compiled by the U. S. Department of Commerce, Bureau of the Census, as reported by 261 identical establishments. Further details are given in press releases.

¢ Data from U. 8. Department of Commerce, Bureau of the Census, compiled from reports of 150 establishments while stocks are from 70 to 83 establishments only, Further
details as to classes given in press releases. Data for the period, July, 1920, through May, 1924, representing about 30 per cent of production in 1921 and compiled by the
Associated Knit Underwear Manufacturers of America appeared in November, 1924, issue (No. 39), p. 42.

§ Data on fresh-water pearl buttons from National Association of Button Manufacturers from reports of 17 firms representing 95.2 per cent of the machine capacity of
the association members, except prior to July, 1922, when 16 firmis reported.

¢ Eleven months’ average. 7 Nine months’ average. ¢ 8ix months’ average. ¢ No data available.
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Table 7—TEXTILE WHOLESALE PRICES'

WOR-
COTTON COTTON YARN COTTON GOODS Bomos s STED QBESS |surmiNe| SILY
Carded, | Carded, Print Sheet- 14 blood Wool=
Yrzan anp | Price to | Mid- || Whtte | single S | RSt Fervitory, “OMPINE | ajswe, || Fremeh || d7eds | yapa.
MONTH producer, dling, ern, mule 40/,15’ Fairchild 3814 in’ LI 36”’ fine, okio an’d crossbred || serge, 55/567 nese,
all s elland, ispun2/i,| New || IndeX | 55vag | Taygs, || staple, \Tpenp. || stoek, | 3% | mdald. | Bestd/X
grades * [New York cones, || Bedford toib., to1b., scoured sylvania Boston || at mills sex New York
Boston f.0.b. mili New¥ ork fleeces New York
P Rel. to N
er pound 1911-1913 Per yard Per pound Per yard Per pound
1913 mo. av._.| $0.120 $0. 128 $0. 248 5100 $0. 053 $0. 062 $0. 57 $0.25 $0.78 ||ccaemenioo $1.55 $3. 64
1914 mo. av__ . . 104 7,119 V218 |- 97 . 046 . 056 .61 .26 N S | P, 1. 46 3. 69
1915 mo. av_._ .091 .102 .198 91 041 . 052 .71 .36 [ T | 1.57 3.32
1916 mo. av... .137 145 . 287 122 . 061 L 072 .87 .41 1. 05 1.97 4.87
1917 mo. av._. . 220 .235 .449 187 . 693 .119 1.59 . 66 1.56 3.17 5. 51
1918 mo. av._.. . 295 318 L662 o . 292 .159 .195 61.84 6,76 211 f|ooooolC 84 04 6. 27
1919 mo. av__. . 299 .324 596 oo 272 . 146 . 168 1.74 .64 7163 [laweccooeaa- 4.01 8.88
1920 mo. av___ .310 .339 L703 . 323 . 182 .211 1. 66 .51 183 Hocemeaeos 4.18 8.28
1921 mo. av... L125 .152 .331 $0. 448 162 .077 . 087 .85 .26 118 flemcccmomnes 2.94 6. 04
1922 mo. av___ .193 .213 .397 .571 187 . 086 L 104 1.25 A2 141 3.10 7.22
1923 mo. av_. . .270 . 204 . 486 . 648 213 2103 .123 1.41 .51 1.73 3.62 8.23
1924 mo. av_.. .268 . 287 . 475 . 593 199 . 091 113 1.42 .53 1.69 3.66 5.92
1925 mo. av.__ - .222 . 235 . 418 . 558 188 . 093 .104 1.40 .55 1.72 3.66 6.34
1926 mo. av.. . . 151 . 176 .358 . 508 160 .078 . 093 1.15 .46 1.44 $1.03 3.40 ] 5.94
1925
September___. .225 . 236 . 423 . 563 187 . 095 . 106 1.28 . 50 3. 60 6. 62
October._..._. .215 . 220 .430 . 562 187 . 096 .108 1.32 .51 3.60 6. 66
November. .181 .208 . 407 . 546 182 . 089 .108 1.32 .54 3.60 6. 57
December..__. 174 . 202 . 402 . 550 178 . 087 .103 130 .55 3.60 6.81
174 . 208 . 403 . 550 176 . 087 .101 1.28 .54 1.56 1.05 3. 60 6.71
176 . 206 .399 . 545 175 . 086 . 101 1.26 .53 1.55 1.05 3.60 6. 66
. 165 . 194 .384 . 540 170 . 080 . 098 1.21 .48 1. 50 105 3.51 6.03
. 166 . 192 .374 .528 166 077 . 098 1.15 44 1.45 1.05 3.51 5. 49
. 160 .189 . 357 . 513 161 . 076 . 095 1.13 .42 1.40 105 3.51 5.73
.161 .186 .349 . 500 157 . 073 . 093 1.10 .42 1.40 1.05 3.29 5.88
. 154 .187 .34 . 500 155 L 073 . 089 1.14 .43 1. 40 1.05 3.29 5.78
.161 .187 . 363 . 500 157 . 076 . 092 111 .44 . 140 1. 05 3.29 5.98
September.___ .168 .170 . 367 . 506 159 . 076 . 093 1.11 .44 1. 40 101 3.29 6.13
October___..__ .117 .132 .329 . 482 154 . 068 . 090 1,12 .45 1.40 1.00 3.29 5.78
November_ ... 110 .128 .32t . 470 148 . 069 . 085 112 .45 1.40 1. 00 3.29 5.49
December_._.. L1007 .128 .311 . 467 143 . 067 . 080 1.08 .44 1.40 1.00 3.29 5. 59
1927
January..___... . 106 L 134 .30t . 460 143 . 068 . 080 1.08 .44 1.38 1. 00 3.29 5.34
February 115 . 140 . 306 .464 145 . 069 . 081 1.09 .44 1.38 1.00 3.29 5. 64
March. L125 . 144 .312 .458 146 . 069 . 081 1.08 44 1.38 .98 3.29 5.39
September._._
October._____.
November.
December..___

t Unless otherwise specified, all prices are averages of weekly quotations as compiled by the U. S. Department of Labor, Bureau of Labor Statistics. Monthly data for

1920 and 1921 on most items appeared in May, 1922, issue (No. 9), p. 47.
seded by the present data due to their more general use.

That issue also contained monthly data on another print-cloth quotation, which has been super-
Monthly data on cotton yarns, single warp, at New Bedford, from 1921 to 1925, appeared in December, 1925, issue

(No. 52), p. 10, while monthly print-cloth figures from 1913 appeared on p. 22 of that issue, and women’s dress goods, French serge, 85/36” from 1915 in the November,
1925, issue (No. 51), D. 22, this latter quotation now being discontinued.
2 Averages of weekly quotations on representative grades in the Boston market, as compiled by the U. S. Department of Agriculture, Bureaw of Agricultural Economics.

Monthly data from 1913 to 1925 appeared in May, 1926, issue (No. 57), p. 29.

3 Price of cotton to the producer, given at the end of each month until December, 1923, since which month it is given as of the 15th of the month, is a weighted average
of prices received by producers throughout the United States for all grades of cotton as compiled by the U. S. Department of Agriculture, Bureau, of Agricultural Economics.
The market price in New York, on the other hand, is quoted on a specific grade and includes handling and transportation charges.

¢ Fairchild cotton-goods index, compiled by the Daily News Record, represents average weekly wholesale quotations of 36 standard cloths in the New York market,

8 Average for years 1911 to 1913, inclusive,

¢ Average for 6 months,

7 Average for 10 months,

8 Average for 9 months,
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Table 8.—COTTON !

( ds'l;‘OCKsth)
PRODUC- (GINNINGS|  pp EX- end of mon
TION | (otalerop| oppprs | ym. | PORTS | CONS
(includ- | SUMP- Domestic ‘World visible 4
estienolyy +| mo. indi- | JNEO, PORTS ing *| “rioN
YEAR AND MoxTH cated) ? linters) Total Mills Ware- Total | American
houses cotton cotton
Bales ¢

1909-13 monthly average. 13,033,235 |- oo e 17,313 | 785,226 |.ccmmnn-- - - .|l 3,977,335 || 2,976,202
1913 monthly average_. 14,156,486 | 13,982, 811 1,203,092 | 18,455 | 746,978 | 465,289 3,085,132 1,859,417 | 1,725,715 4, 349, 535 3, 061, 535
1914 monthly average........__. 16,134,930 | 15,005,840 | 1,035,730 | 26,283 | 547,068 | 454,064 || 3,414,853 || 1,200,177 | 2,205,675 || 4,628,711 || 3,004,377
1915 monthly average___________ 11,101,820 | 11,068,173 | 1,256,604 | 33,798 | 727,033 | 500,749 4, 898, 345 1, 552,989 | 3,345, 356 5, 920, 777 4,473,105
1916 monthly average_. 11,449,930 | 11,363,915 | 1,186,402 | 32,064 | 607,546 [ 551,701 4,777, 800 1,863,668 | 2,914,132 4, 704, 844 3,494, 011
1917 monthly average...._. 11,302,375 | 11,248,242 059,045 | 23,103 | 412,690 | 567,984 || 4,137,287 {| 1,658,513 | 2,478,774 || 3,978,809 || 2,752,066
1918 monthly average .......... 12,040, 532 | 11, 906, 480 020,106 | 18,781 | 352,953 | 514,712 || 4,687,250 || 1,594,578 | 3,002,672 || 4,021,720 || 2,814,722
1919 monthly average.._._._____ 11,420,763 | 11,325,532 § 1,031,256 | 29,226 | 561,280 | 493,203 4,935,973 1,430,976 | 3, 504, 998 5, 065, 485 3, 614, 068
1920 monthly average.... 13,439,603 | 13,270,970 806,600 | 49,999 | 513,261 | 486,933 || 4,792,190 [| 1,453,054 | 3,339,136 || 5,662,420 || 3,909,420
1921 monthly average....._ 7,953, 641 7,977,778 { 1,014,029 | 23,158 | 539,509 | 450, 565 6, 100, 426 1,312,862 | 4,787,564 6, 346, 620 4,410, 286

1922 monthly average
1923 monthly average

9, 762, 069 9,729,306 | 1,000,802 | 31,030 | 509,484 | 507,294 || 4,706,031 1,447,196 3,258,836 || 4,950,925 || 3,152,001
10,139,671 | 10,170, 694 044,260 | 31,228 | 439,930 | 543,444 3,853,119 1,480,319 | 2,372,800 || 3,503,179 || 2,152,179

1924 monthly average........... 13,627,936 | 13,639,390 | 1,119,349 | 26,754 | 566,243 | 460,139 || -3, 435,371 1,087,880 | 2,347,490 || 3,722,885 || 2,417,302
1925 monthly average.... 16,103,679 | 16,122,516 | 1,344,384 | 26,113 | 711,020 | 536,044 || 3,991,285 || 1,283,913 | 2,707,372 || 4,579,560 || 3,264,977
1926 monthly average....._..__. 18,618,000 | 17,755,070 | 1,412,173 | 30,197 | 754,029 | 557,266 | 5,467,567 || 1,434,003 | 4,033,474 {| 5,626,734 || 4,200,484

316,841 | 14,219 | 330,967 | 531,668 || 2,482,671 1,343,019 | 1,139,652 | 3,848,225 || 2,253,225
130,060 | 19,957 | 217,786 | 494,083 || 1,885,477 || 1,126,127 759,350 || 2,969,422 [} 1,583,422
13, 566, 000 161, 632 153, 881 9,927 | 202,468 | 483,926 || 1,379,848 865, 842 514,006 || 2,342,887 || 1,112,887
13, 740, 000 1, 886, 399 790, 696 9,266 | 315,825 | 451,236 || 1,719,631 678,048 | 1,040,683 || 2,232,427 || 1,009,427

September. oo ooeeememmnmnns 14,759,000 | 7,126,248 | 2,382,407 | 15,121 | 752,324 | 483,082 || 3,984,411 860,419 | 3,114,992 || 3,883,012 || 2,805 012
October . 15,386,000 | 11,207,197 | 3,205,375 | 12,402 [1,421,482 | 544,007 || 5,717,509 || 1,216,571 | 4,500,938 || 5,193,976 || 4,114,976
November. .. 15,603,000 | 13,870,507 | 2,982,985 | 27,007 |1,206,786 | 543,488 || 6,664,018 || 1,457,456 | 5,206,562 || 6,048,438 || 4,902,438
December . .. ooooceceemee 16,103,679 | 14,831,846 | 2,558,057 | 34,374 | 984,061 | 576,216 || 7,304,712 |1 1,720,696 | 5,584,016 {| 7,003,308 || 5,525 308

1926 ~
JanUAIY - oo emeeememees 15,499,893 | 1,183,158 | 62,061 | 749,967 | 582,315 || 6,996,220 || 1,815,232 | 5,180,988 || 6,773,664 || 5,237,664

B St o N RN IS 760,891 | 38,354 | 556,185 | 565,118 || 6,573,105 || 1,832,655 | 4,740,450 || 6,642,807 || 4,929,807
710,492 | 45,726 | 519,732 | 635896 || 5935950 || 1,771,807 | 4,164,062 || 5 956,734 || 4,277,734

625,578 | 33,348 | 516,494 | 577,678 || 5,166,412 {| 1,637,062 | 3,529,350 || 5,485,607 || 3,804,607

500,002 | 13,625 | 410,450 | 516,376 || 4,414,216 || 1,448,730 | 2,065,477 || 5070,424 || 3,459,424
225,409 | 22,137 | 346,533 | 518,607 || 3,678 068 || 1,268,707 | 2,410,261 || 4,314,794 || 2,762 794

15, 621, 000 7 131,103 | 12,090 | 366,722 | 461,743 || 3,032,560 || 1,096,647 | 1,935,913 || 3,686,450 || 2,284,450
15, 166, 000 558,523 | 13,280 | 891,329 | 500,652 || 2,636,537 920,044 | 1,715,593 | 3,182,764 || 1,988,764
September. .o cocececemeee 16,627,000 | 5,642,999 | 2,103,687 | 10,007 | 794,584 | 571,105 || 4,230,346 937,120 | 3,293,217 || 4,283,515 || 3,115,515
OCtODer.emm o oe e ceeeae 17,018,000 | 11,257,124 | 3,842,579 | 30,449 |1,369,820 | 568,532 || 6,685,682 || 1,215,873 | 5,469,809 || 6,148,052 || 5,056,052

18,309,000 | 14,646,369 | 3,600,620 | 41,441 |1,486,224 | 583,950 || 8,015,409 1,497,844 | 6,517,565 7,456, 845 6, 367, 845
18,618,000 | 15,544,840 | 2,694,945 | 39,851 {1,531,297 | 605,217 || 8,245,390 1,766,392 | 6,478,998 || 8,519,146 7,229, 146

January. JRON B, 16,617,285 | 1,555,872 | 56,939 11,115,792 | 604, 584 7,923, 007 1,852,987 | 6,070,020 | 8,796,094 7,227,004
1,198,954 | 39,702 |1,010,507 { 590,447 7,376,897 1,933,077 | 5,443,820 || 8,533,443 || 6,860,443
1,259,983 | 41,207 {1,129,537 | 694,193 || 6,472,058 1,980,103 | 4,491,955 7,795, 143 6,178, 143
April. - 865,454 | 87,519 | 855,449 | 619,140 || 5,571,076 || 1,894,993 | 3,676,083 7,380,071 5,718,071

May. - 686,402 | 21,347 | 628,132 | 633,024 || 4,663,231 || 1,794,284 | 2,868,947 || 6,507,136 || 4,815 136
June N . 363,217 | 86,055 | 4%1,943 | 662,630 || 3,771,784 || 1,607,676 | 2,164,108 || 5,654,492 || 4,014,492
July._. - [ SR PUNIRION SOOI SIS SISO | SOOI | ORIVt IOUURIPIURIN] | O | E
August - JEORSEUURUUN OSSR AUNIPNUIU (RSUIRI (VIO | MRURIUUIUR | DORIPONUIIN OO | MR | RO

September. ...
October....
November... oo oococaiaias
December. - oo et e e eeee e | |

1 Receipts into sight compiled by New Orleans Cotton Ezchange; imports and exports from U, S. Department of Commerce, Bureau of Foreign and Domestic Commerce;
consumption, ginning, and domestic stocks from U. S. Department of Commerce, Bureau of the Census. Linters are not included in the statistics in this table, except in
the exports. Yearly figures represent averages for the calendar year except for ginnings and production, in which case totals for the crop year are shown (not an average),
and the 1913 and 1914 data on imports and exports, which are averages for the fiscal year ending June 30 of the year given. Monthly data, 1913-1921, on consumption and
stocks are given in December, 1922, issue (No. 16), the 1921 stocks being revised in the August, 1923, issue (No. 24), p. 55. )

2 The yearly figures, from U. S. Department of Agriculture, Bureau of Agricultural Ecomomics, represent the latest revised estimates of total production of the cotton
crop for the year (not a monthly average). 'The monthly figures show the current estimate of total production as reported each month, S

8 Figures for September are to Sept. 25 only, prior to 1924, December figures cover ginnings through Dec. 13 only. January figures for all years cover ginnings through
Jan. 16, and March figures cover all ginnings of the crop. Yearly figures represent total ginnings for the cotton crop harvested in that year (not a monthly
average). Monthly data for prior years 1914-1922 are given in the April, 1923, issue (No. 20) of the SURVEY, p. 51. i

4 These figures, from the Commercial and Financial Chronicle, represent world visible supply on the Saturday nearest the end of the month, covering European ports,
United States ports and interior, Egypt, India, and quantities afloat.

& All bales are running bales counting round as half bales, except for imports, which are given in equivalent 5¢0-pound bales,
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Table 9.—COTTON MANUFACTURING

glNE o ON MII(L DI'XIP?NDS
OT- OTT quarterly’
SPINDLE ACTIVITY ! FINISHED COTTON GOODS Ton ||. CLOTR
GOooDs Fall River ¢ | New Bedford ¢
Totat | Fer fied | Produc- Ratio Ratio
YEaR AND MoNTH | Active | spin- |SPAR- | Batio || Orders, | gy Stock%, Ac- | or- tion Im- o to cap=| m to cap-
spin- | dle | fle | toca- | Billings| gray |mengs | end of \iivity| ders, | (New | ports [EXPOrts| Total jo,jj;57) Total |jiagiza-
dles | hours pll;lce pacity yardage ;3:((’1 Bedford) tion tion
Milli P Thousands of Pe : Thous. of square || Thous.| Per ct. | Thous. | Per cent
Thous. | houre| BOUSS | cont Cyards Cases cent | Davs || Pieces Yords. of | per | o per
dollars| quarter! dollars | quarter

1913 mo. av. .____ F 7037517 DR N IR NS | M - S N 3,880 | 38,890 | $519 | 1.820 | $547 | 1.405
1914 mo. av...... 30,748 | oo el - - 5,189 | 27,207 311 1.084 470 | 1.197
1915 mo. av.__.__ i3 P00 : 1 2 USROS (SRR | O - 3,563 | 43,195 284 .974 653 1 1.645
1916 mo. 32,293 - - 5,534 | 51,688 512 | 1.734 746 | 1.832
1917 mo. av_.___. 33, 400 o-- 5,441 63,718 | 1,054 | 3,338 1,471 3.001
1918 mo. av.___.. 33,525 {ocooooane - I PR R, 7434,188 || 2,737 | 45348 || 1,512 | 4.594 | 1,603 | 3.164
1919 0. av._.._ 33,878 || feeenn - . Y (RO, I 383,523 || 4,146 | 56,920 || 1,208 | 3.651 | 1,681 | 3.824
1920 mo. avo____. 33,807 oo eieeee 852,787 | 830,431 | 825,543 183,920 | 838 | 86.7 || 329,571 || 1L, 732 | 68,229 || 2,521 | 7.486 | 2,238 | 4.390
1921 mo. av._____ 33,052 {97,532 [ 206 | ©91.5 {1085, 386 |20 90,054 110 44,935 11036,226 | 1065 | 09,4 354,274 ({127,148 | 45,959 780 | 2.081| 1,365 2.299
1922 mo. av._.... 33,026 | 7,725 | 2001 93.5 |11 04,016 1195 509 [i149, 102 {144,937 | 1166 | 19.9 || 385,770 || 11,872 | 48,958 762 | 1.9971 1,500 | 2.429
1923 mo. 34,681 | 8202 | 222| 908.9| 95098 901,504 | 48,116 | 46,166 | 68| 0.5 || 438,761 || 18,248 | 38,710 882 2.061 | 1,258 | 1.741
1924 mo. 31,136 | 6,680 | 177 | 78.5| 77,650 | 76,105 | 41,863 | 43,139 | 58| 5.9 366,360 | 14,782 | 39,818 705 | 1.609 042 | 1.285
1925 mo. 32,642 | 7,883 | 208 | 92.9 || 78,756 | 76,558 | 43,601 | 39,640 | 60| 58| 421,059 | 9,104 | 45,276 419 | .931 081 | 1.325
1926 mo. 32,348 | 8,083 | 215! 95.4( 8L,214| 78,565 | 47,352 | 39,641 | 64| 6.1 403,020 | 5057 | 42,775 305 | .722 703 | 1.024

1926
32,810 | 8,356 221 98.6 78,170 | 87,188 | 46,679 | 41,111 62 7.4 || 427,234 || 6,457 | 41,152
33,009 | 8121 215 | 103.2 || 82,870 | 85055 | 46,922 41,006 71 7.1 || 397,463 5,579 | 37,748 {[ooo__ |l
33,2451 9,169 242 | 102.2 98,3821 | 97,436 | 54,452 | 41,329 74 7.4 | 452,349 || 8,882 | 41,448 299 . 702 776 | 1.129

32,801 | 8345 221 98.2 || 90,938 | 79,606 | 49,301 | 42,350 67 6.3 || 419,510 8,338 | 52,395

32,275 | 7,503 | 199| 88.9| 79,164 | 69,348 | 45,715 | 41,352 61| 5.5 422,220 (| 5171 | 48,520 §|. | o .
3,756 | 7,607 | 202| 8.4 78,161 ] 65072 | 45272 | 41,494 | 55| 4.2 882,371 | 4,404 | 41,321l o904 | .coo| s07| 1.175

31,057 | 6,750 | 180 78.9| 65714 | 67,272 | 43,724 | 40,446 | 50| 5.2 330,755 1 3,820 | 49,215
31,322 | 7,480 | 200| 87.4| 69,554 | 75180 | 44,336 | 38,440 | 50| 5.7 302,571| 2,587 38 508

September..____. 32,135 | 8,248 220 9.5 79,223 | 84,438 | 49,312 | 36,868 66 6.7 || 413,762 2,414 | 46,267 ||. 321 767 617 .899
October.__.._...| 32,593 | 8,370 224 98.9 , 88,205 | 79,350 | 51,010 | 36,161 70 6.2 || 401,636 5,054 | 37,769 . ol e
November.. .| 382,587 | 8,480 227 | 1012 79,480 | 76,483 | 45941 | 37,113 63 6.0 || 406,89 3,969 | 43,452

December. ... 32,496 | 8,563 229 { 100.3 85,179 | 76,354 | 45564 | 38,012 66 5.0 || 470,469 || 4,005 | 40,505 305 727 612 .891

1927
32,634 | 8,558 229 | 102.3 75,510 | 88,603 | 48,936 | 36,581 69 6.8 [| - 441,484 || 5,056 | 39,834
32,872 | 8,266 222 | 106.8 || 83,554 | 01,402 | 48,968 | 34,971 82 7.0 || 423,976 || 4,699 | 85,859 | . __| | |ecaoo_.
32,919 | 9,629 260 | 109.7 || 108,067 | 102,327 | 59,519 | 36,178 82 6.8 || 551,323 5717 | 44,553 266 . 635 488 . 696

32,8021 8,805 238 | 105.8 91,675 | 85,323 | 51,869 | 38,275 78 6.2 || 492,467 || 6,369 | 54,236

May ooeeeaenen 32,907 | 9,002 244 | 109.0 (| 85,054 [ 77,170 { 49,711 | 37,340 72
June ... 32,753 | 9,192 249 | 109.2 )| 87,006 | 77,743 | 48,133 | 89,535 66

1 479,275 || 6,892 | 51,796 [[oeeeoo_|oeeeo .
5| 530,892 i 65,654 | 48,589 262 .643 598 .821

September_..____
October_. .
November.

! Data from U. 8. Department of Commerce, Bureau of the Census, representing total cotton spindles active in textile mills during the month. The capacity percentage
takes into account working days, on a single-shift basis, exclusive of holidays. Details by States are given in press releases.

2 Compiled by the National Association of Finishers of Cotton Fabrics from reports from 31 out of 51 members, estimated to cover approximately the following percent-
ages of the industry, based on work done outside of regular textile mills: White goods, 70 per cent; dyed goods, 55 per cent; pfinted goods, 25 per cent. In the statistics
given above, white goods and dyed goods each comprise regularly about 40 per cent of billings and orders. Prior to November, 1923, an additional firm was included.
Details by Federal reserve districts and classes of goods are given in the association reports. Monthly data from 1920 by classes of goods are given in the December, 1923,
issue (No. 28), p. 55. The goodsare billed as completed; hence billings approximate production. Data for December, 1921, and January, 1922, were not compiled and averages
for the years 1921 and 1922 are based on 11 months’ figures. i

3 Data on fine cotton goods, from the Fine Colton Goods Ezchange, are reported by 24 identical mills in the New Bedford district, representing about 50 per cent of the
ﬁnedcottton %oods industry in New England and from 20 to 30 per cent throughout the United States. Data on sales no longer published, as not strictly comparable with
production figures.

¢ Imports_and exports of cotton cloth from the U. S, Department of Commerce, Bureau of Foreign and Domestic Commerce. Exports of cotton cloth include duck and
other cloth, bleached, unbleached, and colored. Beginning with January, 1921, the figures are reported in square yards instead of linear yards, as formerly, and are prob-
ably slightly smaller than in the corresponding linear-yard measurement. Imports include bleached and unbleached, colored, dyed, printed, and woven figured cloths.

8 Dividends paid by cotton mills in Fall River in quarter ending in the month given, comprising about 38 mills, are compiled by Q. M. Haffards & Co. Yearly figures
are quarterly averages. Quarterly data, 1911-1922, are given in the September, 1923, issue (No. 25), p. 48.

¢ Dividends paid by New Bedford cotton mills in quarter ending in the month given, compiled from records comprising about 26 mills, supplied by Sanford Kelley.
Yearly figures are quarterly averages. Quarterly data from 1909 appeared in the May, 1926, issue (No. 57), p. 12.

7 Nine months’ average, April to December.

8 Six months’ average, July to December, inclusive; previous data not available.

¢ Average for five months, August to December, inclusive; previous data not available

10 Eleven months’ average, January to November, inclusive.

11 Eleven months’ average, February to December, inclusive.

12 Nine months’ average, January to September, inclusive.
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Table 10.—COTTON TEXTILES

{Thousands of yards)

' WIDE DRILLS, PRINT CLOTHS PAJAMA CHECKS
TOTAL, 9 GROUPS DRILLS AND TWILLS ]’}l‘lggkg%’[‘%)yl‘]l)[ PLAIN AND FAN(’JY AND GINGHAMS
YEAR AND MONTH
, Pro-
Pro- Unfilled | Pro- Unfilled Unfilled|! Pro- Unfilled|| Pro- Unfilled
duction | St0tks | orders |iduction] St0CkS | orders ‘:i‘:)‘l’; Stocks| orders | duction]| S¢S | orders ||duction| StO¢ES | Torders
1925 monthly av.__._ 197,362 { 217,542 ¢ 289,812 20,222 1 23,739 | 21,984 5004 [ 2,716 | 18,194 66, 958 >20, 894 | 92,892 19,437 | 77,988 | 41,871
1926 monthly av._._. 214,375 | 250,800 | 269,469 | 14,043 | 22,826 | 12,274 || 7,054 | 7,361 | 15,331 || 69,635 | 44,627 | 72,998 || 23,200 | 60,082 | 47,520
1926
September...._._.__ 244,110 | 217,152 | 330, 358 14,378 186, 189 15, 307 9,755 | 8,606 | 15,371 78,740 | 37,554 ) 78,240 24,025 | 52,900 54,752
October__ . _____._.__ 214, 361 216,030 | 327,834 11, 950 14, 790 13,749 || 10,247 | 8,948 | 21,054 62,620 | 32,499 | 98,977 24, 226 54,701 56, 017
November__....___.. 215,578 § 227,158 | 320,559 13, 281 14, 417 16,703 || 10,391 8,669 | 22,240 63,615 | 30,892 | 105,921 24, 687 55, 535 51,313
December. .._..____. 257,476 | 247,234 | 324,943 18, 202 15, 625 13,009 || 12,491 ; 9,544 | 21,094 80,907 | 42,275 | 103, 762 26, 522 53,865 | 41,920
1927

January.. ....... 228,033 | 216,212 | 441,799 || 15285 | 14,115 | 26,750 || 12,140 | 9,451 | 20,054 || 69,402 | 20,613 | 124,766 || 25,147 | 48,027 | 43,149
February_ . ... ._ 232, 611 180, 520 | 454, 140 17,015 11,467 | 27,283 | 13,192 | 8,617 | 27,519 69,105 | 21,298 | 116,345 23,859 | 43,635 44, 888
277,052 162,438 | 445,171 21, 200 8,722 | 27,773 || 15,840 | 7,679 | 28,775 83, 283 14, 546 | 122,822 27,070 | 40,207 | 45,138
237,185 176,681 | 474, 530 16, 946 9,003 | 31,677 |t 13,825 | 8,474 | 28,735 66, 048 16,166 | 134, 751 26,214 | 42,314 51, 026
231,874 177,890 | 572,009 17,451 8,480 | 38,778 8, 681 29,378 €6, 084 17,937 | 161, 699 24,359 | 47,712 | 62,969
279, 456 187,623 | 481,346 21,176 8,023 | 32,282 23,328 86,476 | 20,143 | 129, 580 25, 503 50,784 | 59,174

August. oo

September.__________
October

‘ DENIMS AND CANTON FLANNELS
YEAR AND MoNTH RAYS for mitten trade; OSNABURGS || NARROWSHEETINGS || WIDE SHEETINGS
1925 monthly av?__..| 29,277 48,112 56,008 1. 6,329 | 8,031 6,124 || 49,235 | 36,062 | 52,650 ||.. oo o|oooiooio|eeaiiiiaos

1926 monthly av..... 31,099 51,379 42,653 11 32,240 | 46,647 | 43,732 8,048 | 4,575 | 14,39 52,234 | 31,370 | 54,042 || 56,602 (527,003 | 58 808

32,313 37,705 82, 824 2,572 6,379 3,472 9,077 1 3,920 | 11,289 65,832 | 26,052 | 56,229 6,518 | 27,847 | 12,874
36,483 35, 027 56, 713 2,096 5,77 2,801 7,887 | 4,734 | 15198 53,064 | 34,365 { 52,968 5,788 1 25192 | 10,354

November____.___... 35,415 38, 299 38, 833 2,023 5, 516 2,707 7,200 | 2,786 | 14,756 53,008 | 45212 | 56,751 5958 | 25,832 | 11,335
December__._____.._ 35, 802 40, 866 58,673 2,730 5,332 2.867 9,832 | 2,662 18,856 64,053 | 51,290 | 55,188 6,937 | 25,775 9,484
1927

41, 843 81, 660 2, 646 5,006 | 12,299 9,016 | 2,115 | 22,905 50,770 | 41,980 | 91,786 6,079 | 24,062 9,421
39,186 | 103,004 3,088 4,205 ¢ 13,144 | 10,047 | 3,067 § 24,519 52,622 | 35,745 | 86,978 6,484 1 23,210 | 10,370
37,726 92,915 3,110 3,917 | 11,318 || 12,574 [ 2,594 | 19,301 66,191 | 24,044 | 84,714 8,257 | 23,008 [ 12,415
40,475 95, 021 3,221 4,075 9,859 i 10,119 | 3,378 | 19,053 53,370 | 28,232 | 89,180 7,029 1 24,474 | 15,228

42,121 | 117,767 2, 980 3, 660 9, 575 9,827 | 2,743 | 21,756 51,342 | 22,589 | 115002 6,363 | 23,967 | 15,085
42,442 | 103,548 4,820 4,224 7,953 || 12,100 | 3,020 | 14,723 66,856 | 23,683 | 93,130 8,275 1 24,079 | 17,628

1 Compiled from weekly, biweekly, and®monthly reports of The Association of Cotfon Textile Merchants of New York, comprising data supplied by about 22 commission
houses regarding the mills which they represent, which are located principally in the South ana are estimated to cover at least 50 per cent of the industry. Weekly reports are
combined into monthly totals by taking the sum of the four or five weeks falling within the month for production, while figures on stocks and unfilled orders are as of the
week ending nearest the end of the month, When biweekly reports overlap almost evenly between various months, half of the production for the overlapping period is
apportioned to each month, Drills and twills include drills 40 inches and narrower, four-leaf clothing twills, pocketing twills, jeans (grey only), and heavy-warp sateens 40
inches and narrower, all compiled from weekly reports. Wide drills, twills, and broadcloth include drills, twills, sheetings, and sateens over 40 inches, from biweekly reports,
and corded broadcloth (grey only), from weekly reports (the figures for broadcloth being included only from July, 1926). Print cloths include those narrower than 36 inches,
those 36 inches and wider, and print-cloth fancies, all from weekly reports, the fancies being included only from March, 1926, Pajama checks are from weekly reports and
ginghams from monthly reports. Denims and chambrays are both from biweekly reports. Canton flannels for the mitten trade and wide sheetings are both from biweekly
reports, the former being included only from July, 1926, and the latter from February, 1926. Osnaburgs and narrow sheetings (40 inches and narrower) are based on weekly
reports. The additions of four of these groups in 1926, as noted, has little effect on the comparability of the grand totals. Each of the above groups is further divided by
classes of construction in the association’s reports. Monthly data from September, 1925, appeared in the May, 1927, issue (No. 69), p. 21.

2 Four months’ average. 3 Six months’ average. ¢ Seven months’ average. § Eleven months’ average,
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Table 11.—SILK, RAYON, OTHER TEXTILES; AND FUR

SILK RAYON E OTHER TEXTILES FUR
| Y i | oW "
! Stocks, end of Machinery 2= 2 ]?vzsif:c ‘! l‘?‘i’zfs Bur- Pyrotxg'xl;il;;:?ated
month activity ¢ gg g bing® |mnfd.)| 3PS (artificial leather) Sales
Im- | Deliv- . Eg| © by
YEAR AND MoNTH |ports | eries:? Spin-{| 2 ™ -g . Un= deal-
At At Broad Nar- ning 5 £ Ship- Pyrox-| Ship- | filled ers 8
ware- | mfg. Tp i row | )l 8 ‘gu £ |l ments Imports ! ylin |ments|orders,
heuses 2plants? Pms dles g |3 5 = spread | billed |end of
- | ; R mo.
Thous. Bales Per cent of active Thous, of |Dolls. || Thous. | Long | Thous. || Thous. Thous. of Thous.
of 1bs. hours to total 1ibs. perlb.|| of yds. tons of Ibs. || of lbs. linear yds. of dolls.
1909-13 mo. average_.| 2,330 | ||l 28,613 | 34,052 || o |
1913 mo. average___._ 192 | 189 32,596 | 38,387
1914 mo. average____. 244 | 272 32,960 | 36,519
1915 mo. average.__._ 227 | 215 32,769 | 34,047
1916 mo. average.__.. 72 107 41,070 | 32,147
1917 mo. average._.._. 46 79 33,318 | 40,661
1918 mo. average._.__ 8 39 31,886 | 36,366 N oo )e |l
1919 mo. average...._ 96 15 27,274} 36,880 ||- ool
1920 mo. average...__ 3,305 917,830 | 51,312 | | llleo. 154 ] 263 | 4.66 12,620 | 33,817 | 47,628 . . e el
1921 mo. average ... 4,361 | 26,941 | 21,315 ) 15,283 | ____|. .| ... 306 | 385 | 2.67 11,593 | 20,416 | 39,595 | |eceoo el
1922 mo. average. ... 4,872 | 30,635 | 32,350 | 15,176 {10593 [1042.1 {1062.6 174 | 320 2.80 13,77 22,815 | 43,436 || | .
1923 mo. average_____ 5163 | 29,868 | 33,367 | 18,484 73.5)| 551 | 725 326 1818 | 2.80 13,041 | 26,613 | 49,873 ||10 2,482 |102,050 110 2, 469
1924 mo. average..___ 5,050 | 30,592 | 37,464 | 20,051 | 72.5! 47.8 | 69.5 143 | 268 | 2,11 10,731 | 24,691 | 47,971 2,201 | 1,630 | 1,577
1925 mo. average_.__. 6,400 | 41,779 | 44,819 27,732 | 88.7 | 59.51 97.9 583 | 645 | 2.00 13,478 | 25,854 | 52,151 2,438 | 2,018 | 1,608 (| $12, 02
1926 mo. average_..._ 6,472 | 41,796 | 36,814 | 24,043} 84.8 623 | 885 839 11,873 | 1.81 10,695 | 25,063 | 49,915 2,000 | 2,256 | 2,045 13,624
I
1926
L% £ 5 4,614 | 34,009 | 31,143 | 25323 | 80,2 | 650 75.0 769 1,793 | 2.00 8,331 | 19,092 | 38,339 2,775 | 2,006 | 2,058 13,198
June. ... __.__.._._.. 4,857 | 37,644 | 29,1111 20,323 | 77.2| 61.7 | 78.8 | 858 (1,934 | 2.00 9,497 | 17,170 | 44,206 3,604 | 2,663 | 2,374 15, 040
July. . 6,313 | 39,425 | 27,528 | 18,665 | 787 | 59.5| 8.7 I 739 2,046 | 1.65 10,054 | 19,978 | 55,258 3,003 | 2,301 2, 186 13,230
August . ______.___ 6,207 | 45,943 | 28,006 | 19,274 | 789! 61.8; 820 662 12,053 | 1.65 10,695 | 15,070 | 52,990 3,423 | 2,510 | 2,158 17, 647
September_.__.____._ 7,046 | 43,962 | 34,459 | 18,491 | 80.8 | 66.6 | 87.5 879 12,031 | 1.65 11,429 | 16,004 | 32,066 3,470 | 2,407 | 2,067 16, 969
October. - _..___..____ 7,937 | 47,768 | 35004 | 22,762 | 826 69.3 | 87.5 1,008 {1,879 | 1.65 12,001 | 18.846 | 53,696 2,954 | 2,374 1,625 13, 664
November._.___...... 7,934 | 47,634 | 47,130 | 22,821 | 89.2| 63.6 | 89.7 988 |1,870 | 1.65 12,335 | 25,017 | 36,529 2,421 | 2,046 | 2,443 10, 176
December.._..___.._ 7,961 | 39,771 | 52,478 | 23,270 | 87.9 ) 53.4 | 90.4 923 2,016 | 1.45 10,634 | 34,666 | 41,683 3,026 | 2,337 | 2,523 8,043
1927
48,307 | 52,627 | 24,872 | 86.4| 56.2 | 89.4 700 |1,398 ; 1.45 131,249 | 29,892 | 49,797 3,206 | 2,168 | 2,486 13, 400
42,860 | 43,758 | 22,120 | 86,2 | 581 | 891 862 1,074 | 1.45 9,792 | 20,751 | 47,320 3,398 2,431 | 3,410 20, 239
49,242 | 33,116 | 21,193 90.1| 60.4 | 812 [|]1,718 1,052 | 1.45 10,801 | 29,096 | 39,830 4,275 1 3,426 | 2,781 23, 885
47,853 | 31,749 [ 22,581 | 86.4 | 62.6 | 79.7 {|1,518 |1,022 | 1.50 10,010 | 43,437 | 50,271 3,559 | 2,752 | 2,995 17, 544
MAY cemeeaanns 7,322 | 45,486 | 35527 | 18,984 30,569 | 62,760 || 3,854 | 2,030 | 2,768 | 17,551
June ... 7,404 | 41,812 | 37,024 | 18,086 23,115
August e et e e e e e e el
September.___...__._
October____.._.____.
November
December
)

L Imports of silk, of unmanufactured fibers, burlaps, and of rayon, as well as stocks of rayon in bonded customs warehouses, from U. S. Depariment of Commerce, Bureau
of Foreign and Domestic Commerce. Silk imports are a total of unmanufactured silk, including raw silk, cocoons and waste. Unmanufactured fibers include flax, hemp,
istle, jute, kapok, manila, New Zealand flax, sisal, ete. Rayon imports are a total of yarns, threads, and filaments. For a monthly tabulation on rayon imports and ware-
house stocks since July, 1911, see the March, 1927, issue (No. 67), p. 25. .

2 Deliveries of raw silk from principal warehouses in New York City, indicating approximate consumption by mills, and stocks at these warehouses are from the Silk
Association of America. A bale of silk averages about 133 pounds, but varies considerably according to origin of the bale. Details by sources are given in the association’s
report. The delivery figures are computed by the association from the data on stocks and trade figures on imports through New York and Pacific ports, allowing time for
Pacific imports to reach New York, Monthly data for 1920 and 1921 may be found in May, 1922, issue (No. 9), p. 43.

3 Computed from data reported by the Silk Association of America, covering from 35 to 60 per cent of the silk manufactures and throwsters, averaging about 45 per cent
for most of the year 1924, Owing to the varying number of mills reporting, the original figures have been prorated up to 100 per cent, by dividing the stocks reported by
the percentage of the trade which they are estimated to represent. The maximum reporting capacity (60 per cent in April and May, 1923), coming immediately after a
mq1t1th of mitnilmum reporting capacity (35 per cent in March, 1923), indicates, in the close correspondence of these prorated totals, that the prorating shows the situation
quite accurately.

4 Compiled by the Silk Association of America from manufacturers representing about 50 per cent of the industry, The figures represent the percentage of active hours
to the total hours normally worked, and are weighted averages of each section of the silk industry, for which details are given in the association’s monthly reports, i. e.,
New Jersey, Pennsylvania, New England, and all other.

5 Compiled by the Silk Association of America, representing average prices of bleached rayon, 150 denier, A grade, in the New York market.

¢ Elastic webbing sales are reported by 8 manufacturers to the Webbing Manufacturers Exchange, comprising almost the entire industry.

7 Compiled from reports to the U. S. Department of Commerce, Bureaw of the Census, by 12 identical firms, with a capacity of 2,174,333 yards for March, 1923 (capacity
varies slightly each month in accordance with the varying number of working days). Further details as to values, ete,, are given in press summaries.

8 Compiled by the American Fur Merchants' Association, representing sales of fur to garment manufacturers, retailers, etc., principally in New York City, but also in
other places in the United States and Canada.

¢ Eleven months’ average, February to December, inclusive,

10 Ten months’ average, March to December, inclusive, except pyroxylin unfilled orders, which is a 10 months’ average, January and October figures not being available.

1 Eight months’ average.

54177°—27—3
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Table 12.—COAL

BITUMINOUS ANTHRACITE .
Production Consumption Prices Stocks, Prices
St(:!ck% endoff, = =
By end o 'Whoie- Pro- e | Whole- o
YEAR Ex- | . By coke plants| mo.. Ex- { in 01~ Retail, |
- B 3 3 - etall
AND United | Can- || POFts’ Sels elec{ric By heid by lgi:llf KS: :191’:- Retail g:)l: | | ports)) yards c%?leé- chesi<
MONTH  |Gtates!| ada ? clear-| power | Fail con- age | wha, | Chi- of at nut,
ing ]I)’lants 5| roadssl| United | Can- |sumers? (spgt)w fod |cagont dealers) RHL | New
ports : States? ada ® | Ginei.i ) lyork | York |
Thous. |Thous.] No. of | Dolls. { Dolls.
Th""%g; short Thout%lfsf long Thousands of short tons Dollars per short ton [lof shortjoflong| days’ |per long| per short |
tons | tons |supply| ton ton
1909-13._..! 35,522 1,114 7,198 P22 20 PR FIUUI
1913 m. a.{ 39,870 1,499 7,627 346 $5. 32 $6.97
1914 m. a_| 35,225 1,150 7, 569 3 L IR 5.40 7.00
1915 m. a.| 36,886 1,397 620 1,12 2.20 4.89 7, 416 205 |eaccmnnan 5.29 7.18 )
1916 m. a_| 41,877 1,581 656 1.85 2.68 4.87 7,298 347 |eceeeen 5.57 7.34
1917 m. a.] 45,983 1,774 574 3.25 4,58 6.95 8,301 447 5.94 8.46
1918 m. a_} 48,282 1, 663 461 2.58 3.88 6. 58 8,236 370 leoveaen 6.86 9.19
1919 m. a_{ 38,822 | 1,160 1,497 604 | 20 2 816 2.59 4.11 6.86 7,341 370 et 8.27 10.81
1920 m. a_| 47,389 | 1,412 2, 866 780 3,094 5.64 5.85 ) 139.66 7,467 402 20 9,50 | B13.65
1921 m. a_} 34,660 | 1,255 1,721 629 2,632 | 7,644 || 42,764 |___._.. 44, 250 2.55 4. 56 8.85 7,539 348 44 10, 53 13.51
1922 m. a.] 35,189 | 1,263 924 343 2,848 | 8,006 4,463 1. 38, 583 3.69 5.20 | 159.53 4, 557 197 12| 1810.58 | 15 13.50
1923 m. a_| 47,047 | 1,416 1, 596 379 3,247 | 9,123 6,849 [L____.. 49, 000 2.77 4.31 9.23 7,78 379 20 10.88 14.21
1924 m. a_| 40,307 | 1,136 1,272 332 3,130 | 8,161 5,340 (... 49, 000 2.08 3.43 8.15 7,327 299 54 11.37 13.99
1925 m. a.| 43,338 | 1,095 1,299 362 3,352 | 8,119 6,196 - 187 44, 400 2.06 3.40 8.65 5, 151 237 42 | 171119 | 17 14,90
1926 m. a.| 48,191 | 1,372 2, 626 575 3,443 | 8,423 6, 853 242 42,714 2.21 3.62 8.96 7,083 300 39 | 811,48 | 19 14,59
39,059 | 1,137 1, 517 437 3,082 | 7,851 6, 742 242 ||coceaeen 1.93 3.39 8.12 8, 054 327 |acoooo 11.48 14.50
41,992 | 1,395 2,139 521 3,172 | 7,519 6, 465 230 39, 000 1.90 3.39 8.13 8,937 386 40 11,47 14. 50
43,472 | 1,350 3, 240 641 3,362 | 7,635 6,915 236 41, 000 1.91 3.39 8.27 8,427 390 44 11.48 14.50 |
46,352 | 1,341 3, 548 709 3,451 | 7,873 6, 574 250 |foacooaooo 2.00 3.39 8.32 8,226 395 |oooooaoo 11.47 14.50
48,976 | 1,413 3,737 739 3,483 | 8,115 6, 543 250 43, 000 2.15 3.64 8.91 8, 444 363 46 11.48 14. 54
54,592 | 1,708 4,188 840 3,697 | 8,973 6, 847 263 Yeceooeoan 2.70 3.74 9.06 8,675 459 50 11.48 14. 50
59,721 | 1,818 4, 605 841 3,591 | 9,104 6,735 { - 234 1l ____. 3.19 4.39 |.10.15 7,446 350 | .ooo.. 11.48 14. 50
57,671 | 1,923 4,299 718 3,849 | 9,424 6, 555 237 55, 000 2.54 4.39 10.34 7,528 204 54 11.48 14. 50
56,882 | 1, 569 1, 720 376 3,804 | 9,186 6, 557 2.30 3.89 9.85 6, 561 220 49 11.49 14. 50
52,904 | 1,383 1, 352 312 3,336 | 8,074 6,124 2.11 3.64 9.64 5, 852 185 39 11.48 14. 50
60, 147 | 1,406 1,376 322 3,484 | 8,647 6,977 2.06 3.64 9.31 6, 098 156 10. 61 14.29
34,674 } 1,313 1, 258 345 3,284 | 7,693 6, 557 2.12 3.64 8.89 7,131 200§ ... 10, 58 13. 50
35, 395
36, 627
. N0 7 SN USRI SV | FSRPRQIOIPUP SUUPUP NSO pRupuupupuys) | PRI UPIR FPSpIRpUN | NSRRI | RPN SRR PSRRI | JUDIPGUPIPN PP FPSRRS) F

t Production figures, calculated from shipments from the mine and representing complete production except for small guantities used at the mines, compiled by U. S.
Department of Commerce, Bureau of Mines. Monthly data from 1911 given in November, 1924, issue (No. 39), p. 215. Periodic data on total stocks from 1916 given in
March, 1924, issue (No. 31), p. 13.

2 Compiled by Department of Trade and Cominerce, Dominion Bureaw of Statistics, including bituminous, subbituminous, and lignite. Previous to 1919 these data
comprised sales, colliery consumption, and coal used by operators, and thereafter the tonnage representing output of all mines.

¢ Compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce; bunker coal on vessels engaged in the foreign trade is not included.

4 Coal loaded for consumption by outgoing vessels at principal ports compiled by U. S, Department of Commerce, Bureay, of Foreign end Domestic Commerce. Manthly
data covering the period 1913-1923 appeared in October, 1923, issue of the SURVEY (No. 26), p. 61.

s From U. S. Department of the Interior, Geological Survey, representing fuel consumption by all plants producing electric power, mainly central stations. Coal con-
sumption in 2%entml stations alone shown in April, 1925, issue (No. 44), p. 29, and by street railways, manufacturing plants, and reclamation projects in March, 1923, issue
(No. 43), p. 28.

§ Compiled by Inierstate Commerce Commission from reports of 174 Class I railroads. Consumption by switching and terminal engines is not included. It is stated
that about 3 per cent would be added to the figures by such inclusion. About 2 per cent of the coal consumed on railroads in 1923 was anthracite. Monthly data from
1920 appeared in Januvary, 1926, issue (No. 53), p. 23.

7 Compiled by the U. S. Department of Commerce, Bureau of Mines, by applying to the coke production figures the average amount of coal used in making both by-
product and beehive coke. Monthly data from June, 1921, were given in March, 1926, issue (No. 55), p. 25.

8 Data from the Canadian Department of Trade and Commerce, Dominion Bureau of Statistics, presenting complete figures for Canada.

9 Compiled by the U. S. Department of Commerce, Bureaw of Mines, representing stocks in the hands of commercial consumers and retail dealers at the end of each
month, but does not include coal for steamship fuel, on lake docks, in transit, and in householders’ bins. The figures for 1918 were taken on three different dates, from actual
canvasses, while the later figures are based upon reports from a selected list of 5,000 consumers whose stocks in 1918 bore a known relation to the known total stocks. Data
for 1918 and 1919 are averages of one month, for 1920 and 1924 each 3 months, for 1921, 4 months, for 1922, 6 months, and for 1923, 8 months, Details from 1919 were given
in the December, 1926, issue (No. 64), p. 14.

10 Average mine price of spot coal in 14 representative bituminous fields weighted by the production in each field, compiled by the Coal Age; about 20 per cent of the
total output of bituminous coal is sold spot, while about 55 per cent is sold on future contracts, and 25 per cent of the output is not sold commercially.

11 Wholesale and retail prices are monthly averages from U. S. Department of Labor, Bureaw of Labor Statistics, Wholesale price of bituminous coal is based on run
of mine, while the retail price is average consumer’s price of lump, egg, nut, and mine run, averaged according to shipments.

12 Compiled by the U. S. Department of Commerce, Bureau of Mines, from reports of about 500 retail dealers, calculated to show the number of days’ supply at the
current rate of consumption. Averages cover 3 months in 1920, 4 in 1921, 5 in 1922, 8 in 1923, 2 in 1924, 5 in 1925, and 8 in 1936.

1 Eight months’ average, February, March, April, and May missing.

14 Seven months’ average, June to December, inclusive; previous data not available.

15 Eleven months’ average, August missing.

16 Eight months’ average, May, June, July, and August missing.

17 Eleven months’ average, January to November, inclusive; no December quotations.

18 Eleven months’ average, January missing.

1 Ten months’ average, January and February missin%\.I

2 Six months’ average, January, May, June, August, November, and December missing.
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Table 13.—IRON ORE AND PIG IRON

MAN IRON ORE! PIG IRON
GA-
"ORE Receipt Stocks, end of month Producti Furnaces in blast, | yypglesale prices 3
eceipts ocks, end of mon oduction end of month 1 olesale prices
Con-
° Ship- sump-
VEAR AND s % | Im= | ments| Lake tion United Can- F&)un-
MONTH S35 |[ports? from | Erje by On States ¢ | ada’ Per | L0Y: | Basie | Com-
g5 mines | ports | Other [ fur- | . . || Atfur-| Lake Fur- | Capac- | cent | ‘oo | (valley | posite
g 1] and | ports | naces naces | Erie Mer- naces| ity of erri fur- pig
223 Jur- docks || motal [chant|Total otal | (piggs.( Dace) | iron ¢
= b iron¢ burgh)

Num- | Tonsper| Per

Thousands of long tons Dollars per long ton

ber day cent
1909-1913 mo. av 21 B 221 I AR SRR NUSIPIOI PP AUIUUORIES | S RN 2,262 676 252 | 74,507 | 60.8 | $15.60 |..______ $15. 21
1913 mo. av_... 29 216 | 4,089 | 3,230 826 7,530 §| 2,560 753 268 | 84,080 | 63.7| 16,01 | $14.71 | 15.42
1914 mo. av. ... 24 113 | 2,668 { 2,091 565 7,246 | 1,921 560 187 | 62,300 | 44.5 | 13.90 | 12.87 | 13.52
1015 mo. av.- .- 26 1121 3,80 3,127 732 7,244 || 2,472 647 (... 230 | 83,539 | 55.0| 14.87 | 13.74 ] 1415
1916 mo. av_ ... 48 110 { 5,305 | 4,282 | 1,082 6,282 i| 3,254 922 87 319 | 106,775 | 8L.4| 21.07 | 19.76 | 20.31
1917 mo. av.._. 52 81| 5208 4,033 1,128 7,280 || 3,182 929 87 338 | 106,499 | 83.2 | 41.45 | 38,98 | 30.99
1918 mo. av.__. 41 66| 5006 | 3,978 ( 1,089 [95,290 |©33,455 (925523 | 8,234 || 3,209 863 89 352 18108,950 | 83.1 | 34.44 | 32.50 | 34.38
1919 mo. av.__.. 28 40 | 3,931} 3,074 816 | 3,903 | 31,325 || 23,546 | 7,779 (| 2,549 650 68 241 | 81,900 | 56.3 | 30.28 | 27.68 | 29.92
1920 mo. av._ 51 106 | 4,886 | 3,736 | 1,005 4,531 29,753 || 21,211 | 8542 ) 3,035 824 81 287 | 97,561 | 66.5| 44.88 | 42.25 | 43,80
1921 mo. av. .. 33 26 ] 1,858 | 1,298 540 1 2,030 | 33,330 || 24,512} 8,818 || 1,379 246 50 105 [841,353 | 25.1f 25151 21.74 | 24.06
1922 mo. av.- ... 31 95 | 3,552 1 2,637 863 | 3,355 ] 33,751 || 25642 | 8,109 i 2 240 472 32 181 | 75,164 | 43.2 | 26.93 | 24.20 | 25.09
1923 mo. av._ .. 6 231 | 4,921 | 3,6381 1,220 5,191 31,036 i| 24,438 6,621 3,338 805 73 277 | 109,055 | 66.2 | 28.15 | 25.81 | 27.15
1924 mo. av. .. 19 171 | 38,552 | 2,630 888 | 3,833 | 31,639 | 250761 6,563 || 2 591 621 49 203 | 84,795 | 50.1] 22.50 | 20.24 | 21.87
1925 mo. av_ . 23 183 | 4,507 ) 3,225 | 1,238 4,564 | 30,422 || 24,319 6,102 [ 3,033 659 48 216 | 99,600} 55.1) 21.66 | 19.58 | 21.32
1926 mo. av. .. 30 213 | 4,878 | 3,522 | 1,305 | 4,863 | 29,860 || 23,863 | 5998 || 3,256 750 62 221 | 106,545 | 59.4 1 20.63 | 18.55 | 21.06
1926
January........ 38 b L2 IR O RO, 5,043 | 32,035 || 25,412 | 6,623 || 3,316 716 57 224 | 104,065 | 59.3 | 22,26 | 20.00 | 22.29
February_..... 27 160 - 4,389 | 27,677 || 21,503 | 6,084 i 2,923 651 50 226 | 104,800 | 60.3 | 22.26 | 20.00 | 22.31
March_ ... 27 184 ||l 5,160 | 22,610 | 17,120 | 5,491 3,442 781 53 236 | 114,000 | 63.3 | 22.26 | 20.00 | 22.27
Aprilo.......... 55 195 b (U T I 5192 | 17,708 || 13,133 | 4,575 | 3,450 773 68 237 | 115,150 | 63.51 20.76 | 18,63 | 21.53
May.ocecaemans 22 239 [ 6,114 | 3,338 | 1,477 | 5194 | 17,387 || 13,063 | 4,324 || 3,481 794 73 228 1 110,600 | 61.5] 20.64 | 18,38 | 21.15
June. ..o 31 272 | 8771 | 6,346 | 2,396 | 4,834 | 21,512 | 16,939 | 4,573 || 3,235 770 71 220 | 106,140 | 59.6 | 19.71 | 18.00 | 20.62
July. - oo 34 233 | 9,999 | 7,300 | 2,609 | 4,787 | 26,601 || 21,582 | 5,109 | 3,223 762 67 216 | 103,245 | 58.5 | 19.45 | 17.63 | 20.23
August...._..... 41 259 { 10,709 | 7,655 ¢ 2,651 ; 4,796 | 32,174 |y 26,280 { 5,804 ;[ 3,200 776 59 213 : 102,085 | 57.7 19.26 | 17.50 | 20.19
September__._. 8 232 | 9,622 | 7,346 | 2,586 | 4,738 | 37,335 | 30,438 | 6,897 || 3,136 700 64 216 | 105,480 | 58.4 | 19,39 ] 17.50 | 20.18
October........ 13 190 | 9,337 | 6,906 | 2,360 | 4,948 | 42,004 || 34,4077 7,597 || 3,334 755 70 219 | 108,760 | 58.9| 20.26 | 18,00 | 20.39
November..... 20 186 | 3,047 | 3,283} 1,549 | 4,717 | 42,761 |} 35008 | 7,663 || 3,237 752 52 213 1 105,850 | 57.1 1 20.76 | 18.50 [ 20.83
December...... 27 205 23 88 30 | 4,562 | 38,426 || 31,286 7,140 || 3,001 769 54 203 | 98,360. 54.7 | 20.51 | 18,50 | 20.77
1927
January_ ... 16 27,279 | 6,602 || 3,104 760 52 208 | 100,635 | 57.0 | 20.26 | 18.00 | 20.16
February._._._. 24 23,746 | 6,003 || 2,941 684 51 217 | 106,135 | 59.5| 20.26 | 18.00 ] 19.73
March. ... 23 19,569 | 5240 || 3,483 808 76 223 | 113,435 | 61.3 | 20.26 | 18.40 | 19.79
April._._._.__. 30 16,050 | 4,703 || 3,422 784 77 220 | 112,955 | 60.4 | 20.26 | 19.00 | 20.04 5
May. . cooeaaaee 18 18,215 | 4,756 3,391 772 79 211 | 107,445 | 58.3 | 20.26 18.20 | 19.89 |
June. ... 37 21,922 | 5051 | 3,09 746 69 198 { 100,240 | 54.7 } 19.89 | 17.87[19.79 I
July_. ... [
August___. !
75 €134 (10:) GRS RRRRORRR | RSO PRPURR FORSU RIS JOURUY SRR DRSNS | ISR PUNIOUIN | SO SR | BURPUN SRR FOUIPIIN FUN SR O :
October_..._._. :
November . i
December...___ i

1 Data on iron ore from the Lake Superior Iron Ore Association, except imports. Shipments represent movement of ore through the upper lake ports, including not only
tonnage passing through the Sault Ste. Marie canals but also that from ports on Lake Michigan, thus representing over 85 per cent of the total iron ore mined. Receipts:
at ports other than on Lake Erie are mostly at Chicago and vicinity and Detroit, the details by ports being shown in the monthly reports of the association, which also-
give by districts the consumption data. Monthly data on stocks and consumption from 1921 are given in June, 1923, issue of the SURVEY (No. 22), p. 49. Furnaces reporting.
vary in number from 319 to 341 and beginning with June, 1922, reports from 15 Canadian furnaces are included. Averages are based on the full 12 months of the year.

2 Compiled by the U, S. Department of Commerce, Bureau of Foreign and Domestic Commerce. Imports of manganese ores exclude ores imported from Cuba since Sep-
tember, 1922, which are shown only in the raw state, but included these ores prior to that date, when they were combined with the manganese content of imported ores.

8 Wholesale prices, except composite average, are averages of weekly quotations taken from U. S. Department of Labor, Bureau of Labor Statistics. Monthly prices of
basic pig iron from 1920 appeared in June, 1922, issue (No. 10), p. 42.

4 Pig-iron production and blast-furnace data, in the United States, comprising practically the entire output, except that made with charcoal, from the Iron Age. Monthly
data from 1913 on all items appeared in February, 1925, issue of the SURVEY (No. 42), p. 44

5 The composite pig-iron price, compiled by the American Metal Market, is the average of daily prices of 10 tons of iron distributed as follows: One ton each of Bessemer
rVall((eiy; Ng. 02 foqndrts( valley: No. 2 X foundry at Philadelphia and at Buffalo; No. 2 foundry at Cleveland and at Chicago; 2 tons each of basic valley and No. 2 Southern

oundry at Cincinnati.

% Compiled from data reported by the Iron Age by subtracting the figures on pig iron produced by steel mills from the total pig-iron production figures, thus obtaining,
data on the total output of merchant pig iron.

7 Data on Canadian pig-iron production compiled by Canadian Department of Trade and Commerce, Dominion Bureau of Statistics, comprising coroplete production,

¢ Eleven months’ average, February to December, inclusive.

¢ Nine months’ average, April to December, inclusive.
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Table 14.—CRUDE STEEL AND COKE

STEEL INGOTS U S o EL STEEL PRICES f COKE
i |
Production Production Whole-
i Unfiiled bSiltlgz Sttl‘l-:lacl- sgl:e
United States ! orders, | paininog Besse- | steel g’l‘l’[‘l‘ ggslil;; United States 7 Ex- | "
YEAR AND MONTH end of mer | beams B 5 | ports ®
Can- .| month (Pitts- | (Pitts- | Steel® | steels | Can- | Con-
Ratio | ada:? | burgh ) |burgh 4 | . By- ada$ nelis-
Total to Beehive product vilte 10
capac.
3 A 3 Dolls. . hous. A
thlglrllsg Per Thous. Of long Thous. pg'ollcl’sng DI‘))elllrS perolltl)sng D}?(g‘s Thous. of short tons ’gl I%lxllsg pgosltllsort
tons cent tons of dolls. ton pound ton pound tons ton
1909~13 monthly average. $10, 370 $23.93 feoeooiofeooiiill EIVIN 1) b A N SR | RO 73 $2.09
1913 monthly average._ __ 11,432 25.79 | $0.0151 $26.32 L0172 2,799 1,060 |\__.__.._. 73 2.30
1914 monthly average. __ 5,972 20.08 . 0118 22.92 . 0152 1,945 935 ... 49 1.79
1915 monthly average_ __ 10, 866 22. 44 L0128 24.76 . 0163 2,292 1,173 67 1.89
1916 monthly average. .. 27, 798 43.95 . 0253 40. 50 . 0230 2.955 1, 589 87 3.61
1917 monthly average. __ 24, 608 70.78 . 0374 70. 10 L0446 | 2. 764 1.870 ... 105 8.15
1918 monthly average._ .. 16, 613 47.30 . 0300 56. 68 L0379 ‘l 2, 540 2,167 |looaa_. 126 6.00
1919 monthly average___ 11, 966 40. 54 . 0252 50.32 . 0332 1, 587 2,005 |l_._._... 53 4.75
1920 monthly average. __ 14,724 56. 14 . 0284 65. 59 . 0363 1,709 2,570 Jooooao. 68 10.79
1921 monthly average. .. 1,602 56 5,331 7,727 34. 46 . 0204 40.74 . 0269 462 1,646 23 3.65
1922 monthly average...{ 2,881 41 5, 648 8, 461 33.95 L0173 37.86 . 0231 714 2,379 38 7.42
1923 monthly average. . _ 3,624 (S 6,009 14,971 41.65 . 0242 44. 55 . 0295 1,615 3,133 92 5. 55
1924 monthly average.__| 3,068 54 3,993 12,745 37.99 L0224 40. 86 L0284 | 857 2.832 49 3.53
1925 monthly average_._. 3,678 63 4,324 13, 766 33.45 . 0200 38.83 . 0268 l 946 3,326 i n 4.09
1926 monthly average. .| 3,911 65 3,922 16, 584 35.00 L0196 38.27 . 0264 972 3,703 7 4.14
T : i
1926
4,132 99 69 4,883 13,810 35.00 .0195 39.18 . 0265 1,381 3, 804 156 - 82 7.31
3,785 93 53 4,617 14,385 35.00 . 0195 38.95 . 0263 1, 402 3, 500 166 68 7.84
4, 469 103 59 4,380 | 16,866 35.00 . 0195 38.90 . 0263 1,158 3,777 152 87 3.28
4,108 98 80 3,868 15, 705 35.00 . 0195 38.60 . 0264 9R1 3, 602 149 55 3.13
3,928 94 90 3,649 16, 160 35.00 . 0195 38.25 . 0261 8384 3,722 159 80 2.9
3,734 89 81 3,479 15,949 35.00 . 0185 37.68 . 0262 811 3, 610 152 76 2.84
3, 635 87 83 3, 603 17,799 35.00 L0195 37. 69 .026¢ 963 3,756 158 81 2.94
3,987 95 46 3, 542 17,244 35.00 . 0195 37.61 . 0261 752 3,749 166 75 3.14
3,013 " o4 59 3,594 17, 584 35. 00 . 0200 37.70 . 0264 820 3. 654 166 64 3.49
4,074 97 64 3,684 [~ 18,9092 35.00 . 0200 38.02 . 0265 867 3,814 174 84 4.00
3, 706 89 54 3,807 18, 145 35.00 . 0200 38.43 . 0265 860 3,743 154 67 4.89
3, 467 83 58 3,961 16, 365 35.00 . 0200 38.26 . 0265 780 3,706 157 61 3.01
1927
3,760 89 59 3, 800 13,513 35.00 . 0200 37.76 L0262 787 3,700 176 59 3.88
3,781 97 56 3, 597 14,943 33. 00 . 0195 37.01 . 0256 754 3,435 158 59 3.70
4, 499 103 107 3, 553 17,129 34. 00 . 0190 36. 82 . 0255 890 3,879 172 46 3.65
4,095 97 109 3, 456 15, 450 33.25 . 0190 36. 76 . 0255 780 3,707 170 50 3.49
15, 568 33. 00 . 0190 36. 68 . 0254 630 3,792 174 50 2.9
15, 024 33.00 . 0185 36. 64 .0254 577 3, 598 166 59 3.17
_______________________________________________________________________ 1‘_-_,-_.. [EOPEPEPIEP I [ ——
|
_______________________________________________________________________ [ | AR I
_____________________________________________________________ N | RO .
______________________________________________________________ [P | N SR
I
|

1 Yearly figures represent the monthly averages of total production of all companies as compiled annually by the American Iron and Steel Institute. The institute
reported up to 1923 monthly production figures for 30 companies which produced 84.4 per cent of the total output of the country in 1920, 87.48 per cent in 1921, and 84.15
per cent in 1922. In order to make the monthly figures comparable they have been calculated to a 100 per cent production each year on the basis of the above percentages.
The figures since 1922 are calculated on the basis of reports from companies which produced 95.35 per cent of the total production in 1922, 94,84 per cent in 1923, 94.43 per
cent in 1924, 94,50 per cent in 1925, and 95.01 per cent in 1926, the total computations to 100 per cent being made by the American Iron and Steel Institute. Data for 1927
are prorated on the 1926 percentage. Monthly data, beginning with inauguration of monthly figures in 1917, are given in April, 1924, issue (No. 24), p. 61. The capacity
figures used in computing the ratio between actual production and capacity are based upon the “practical capaecity” as of Dec. 31, 1925, of 50,000,000 gross tons of ingots
annually and of 51,100,000 gross tons as of Dec, 31, 1926.

2 Production of steel in Canada, representing complete figures, compiled by Department of Trade and Commerce, Dominion Bureau of Statistics.

3 Unflled orders of steel and earnings reported by United States Steel Corporation. Monthly unfilled orders, 1913-1921, are given in December, 1922, issue (No, 16), p. 47.

4 Average of weekly prices from U. S. Department of Labor, Bureaw of Labor Statistics. Monthly prices, 1920 and 1921, are in May, 1922, issue (No. 9), %)p. 49 and 83.

§ Average of weekly prices compiled by the Iron Trade Review, on the following 14 products: Pig iron, billets, slabs, sheet bars, wire rods, steel bars, plates, structural
:shapes, black galvanized and blue annealed sheets, tin plates, wire nails, and black pipe. Pig iron average, in turn, is average of 13 different quotations. Monthly data,
1913-1922, given in April, 1923, issue (No. 20), p. 48.

¢ The figures for composite steel compiled by the American Metal Market represents the daily average price per pound of steel products weighted as follows: 2}4-pound
bars, 114-pound plates, 124-pound pipe, 1}4-pound wire nails, 1-pound galvanized sheets, and }4-pound tin plate.

7 Production figures, representing complete production, compiled by U. 8. Department of Commerce, Bureau of Mines.

8 Compiled by the Cengdian Department of Trade and Commerce, Dominion Bureaw of Statistics, presenting complete figures for Canada.

9 Exports from the U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce.

10 Compiled by U. S. Department of Labor, Bureau of Labor Statistics, representing beehive furnace coke (range of prompt and future) at Connellsville dvens.
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Table 15.—FABRICATED STEEL PRODUCTS

] [
FABRICATED FABRICATED STEEL
STRUCTURAL STEEL ! STEEL PLATE: | BOILERS? STEEL FURNITURE ¢
New orders Shipments New orders Business group Shelving
YEAR AND Total :
Ra- Ra- New orders Unfilled Unfilled
MonxTH Cg;’e‘& tio to] Com-= (tio to Ra- S:O;' Ship- New orders, | Ship- New | orders,
I;otal ca- | puted | ca- || Quan- [tio to| tal%ks ments orders end of ments | orders | end of
pae. pac. tity ca= mo. mo.
pac.
Thous.
Short Per Short Per Short | Per | Short || Num-
tons cent tons cent tons cent tons ber 0;;%' Dollars

1913 monthly av__| 105, 600 50
1914 monthly av__ 105, 500 50
1915 monthly av__| 149, 800 70
1916 monthly av__ 153, 180 69
1917 monthly av__ 138, 600 60
1918 monthly av._ 136, 640 56 [ccmammmcilieean [ AR, B
1919 monthly av__i 133, 560 137 20 FO IO $1,335,349 |- oo el

1920 monthly av_.| 140, 400 £ 20 R ISP | SR PRSI [ - 1,940,874 | oo $285, 119
1921 monthly av_. 92, 750 - 1,250, 244 122, 826
1922 monthly av_.[ 176,080 - 1, 432, 294 204, 983
1923 monthly av_.| 166,407 | 64 | _|-..__.[ 46,650 | 6L 25285 | o tiooooo|laeeeas 1,811,201 |- ]eieeee 364,357 [occcuaean- -
1924 monthly av_.| 200,217 68 | 200,949 69 || 27,436 37§ 10,473 {|emecm e 5$1,935,736 | 1,908,965 581, 255, 502 |8$566,648 | 466,638 |5$374, 017
1925 monthly av__| 230, 055 74 | 233,008 74 || 30,593 36 8,261 {|ocee|icaceeae 2,235,635 | 2,278,907 | 1,540,813 | 556,493 | 577,607 | 482,843
1926 monthly av__| 212,795 67 | 236,910 75 || 40,012 52| 14,614 |looooooolfoccoaaoe 2,619,095 | 2,616,098 | 1,693,884 | 611,418 | 611,696 | 639, 499
1926
January_......___. 184, 440 58 1 206,700 65 || 27,484 34 8,316 {|-ccocecclecaaaan 2,859,393 | 3,063,833 | 1,927,777 | 578,161 | 583,805 | 584,824
February.-....... 184,440 58 | 190,800 60 || 37,541 49 | 10,184 [[eevomeoc]|ocacenan 2,508,713 | 2,662,095 | 1,975,884 | 603,501 { 651,564 | -633,935
March_._.._.._._. 209, 880 66 | 244,860 77 (| 39,764 52| 12,693 ||ccocoioo|ocomaan 2,843,869 | 2,687,268 | 1,804,059 | 726,413 | 582,734 | 604,991
April.__.__..___. 222, 600 70 | 244,860 77 || 36,133 48 6,390 ||oooolemiian 2,782,167 | 2,936,884 | 1,783,734 | 699,370 | 699,071 | 570,693
May. oo 235, 320 74| 238,500 75 1 49,971 65 | 16,243 | coooooecmacns 2,575,561 | 2,464,457 | 1,588,788 | 617,260 | 578,364 | 587,310
June. ... 232,140 | 73| 267,120 | 84 || 41,605 | 54 | 11,114 |[o_____|oo____ 2,605,502 | 2,556,631 | 1,535,166 | 601,913 | 603,915 | 553,660
Jaly.ooooooool. 219, 420 69 | 263,940 83 || 34,213 44} 12,827 oo ecaianen 2,149,546 | 2,283,666 1,668,989 | 531,361 | 600,904 | 602, 134
August............ 254, 400 80 | 248,040 78 || 48,138 64| 24,728 [|oooooeicmioas 2,342,615 | 2,298,526 | 1,637,538 | 545,901 | 605,324 | 662, 148
September_...._._ 187, 620 59 | 251,220 79 || 35,589 47 17,088 ||l oo feaein 2,449,906 | 2,419,554 | 1,613,823 | 588,096 | 707,082 | 790,426
October........... 203, 520 64 | 251,220 79 | 42,007 57 1 23,094 (oo ol 2,552,997 | 2,614,780 | 1,687,319 ; 639,780 | 591,652 | 745,364
November.__.____ 193,980 | 61| 222,600 70l 60,367} 75| 26,269 || __|-ecc_._. 2,734,540 | 2,603,152 | 1,547,128 | 583,488 | 573,957 | 730,846
December_._____.. 225, 780 71| 213,060 67 || 27,244 34 9,476 ||-ceccnc|emaanan 2,934,331 | 2,802,325 | 1,556,404 | 621,773 [ 561,979 | 607,656
1927 IR
January....ooeo... 171,720 54 | 174,900 55 || 34,068 46 | 14,336 || 1,021 | 1,179 || 2,730,714 | 2,886,815 | 1,727,608 | 555,996 | 576,377 | 623,355
February - o 219, 420 69 | 181,260 57 || 57,060 76 | 32,083 || 1,101 { 1,390 || 2,686,419 | 2,771,477 ; 1,803,500 | 607,622 | 657,833 | 675,201
March._ 209, 880 66 | 200,340 63 || 52,819 71| 24,127 ) 1,413 | 1,492 || 3,080,931 | 3,021,915 ] 1,743,968 | 690,783 | 689,964 | 678, 531
238, 500 75 | 209,880 66 || 44,581 60 | 18,019 || 1,551 { 1,501 2,849,536 | 2,750,877 | 1,645,599 | 677,745 | 621,888 | 627,266
May. oo 209, 880 66 | 213,060 67 | 35,615 48 | 10,855 1 1,419 | 1,355 | 2,528,672 2,381,369 | 1,597,944 | 585,397 | 686,144 | 731,157
June. . ... 203, 520 64 | 235,320 74 25,134 34 7,301 1,511 1,201 2,519,512 | 2,360,244 | 1,469,071 657,927 | 683,485 | 710,300
July | |eees - JORUPIEPIN PO FRUUOUIY | M RO | OO USUN FSPR IR FSOIIN - -
August__.._____ | __.__ - RV OSSR RO | RN SRR | ENU N NI I, MR
September
October-_.._...._.
November
December__...._..

1 Fabricated structural steel data compiled by the Bridge Builders and Structural Society up to April, 1922, and since then by U. S. Department of Commerce, Bureau.:
of the Census, including reports from the Structural Steel Society. Percentages of capacity calculated from reports of the Bridge Builders and Structural Society up to April,
1922, and applied to estimated total capacity each year based on a special annual survey by the Bureau of the Census, Beginning with April, 1922, reports received from:
21¢ firme (and in addition 20 firms now out of [business) with a total capacity of 249,270 tons in 1922, 253,435 tons in 1923, 265,275 tons in 1924, 282,370 tons in 1925, and:
288,695 tons in 1926 have been prorated to the estimated total capacity of the United States, 284,000 tons in 1922 and 285,000 tons in 1923, 293,000 tons in 1924, 313,000 in
1925 and 318,000 tons in 1926 and 1927, for comparison with previous figures. :

¢ Compiled by the U. S. Department of Commerce, Bureau of the Census, from reports of 36 identical firms, including most of the larger fabricators. %ta for other
classifications included in the total covering refinery, tank cars, gas holders, blast furnaces, and miscellaneous, including stacks and ladles, but not separately shown, are
given in press releases issued by the Bureau of the Census.

.. Compiled by U. S. Department of Commerce, Bureau of the Census, from reports of 72 firms, estimated to represent about 90 per cent of the capacity of the
industry. Data for classifications included in these totals, covering the principal types of stationary and marine boilers, are given in press releases issued by the Bureau
of the Census each month. Details for the first 5 months of 1927 appeared in July, 1927, issue (No. 71), p. 22.

4 These data, compiled by the U. S. Department of Commerce, Bureau of the Census, including reports from the National Association of Steel Furniture Manufacturers,
are based on reports from 33 companies in the *business group”” and 15 companies manufacturing shelving, comprising the entire industry, with few exceptions. Monthly
data from 1919 are given in March, 1923, issue (No. 19), p. 45 and the later data in the November, 1924, issue (No. 39), p. 60. The *“business group”” includes sections, coun-
ters, office and vault verticals, safes and interiors, desks and tables, and small miscellaneous articles, exclusive of lockers.,

5 Four months’ average, September to December, inclusive; previous data not available,
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Table 16.—STEEL SHEETS AND BARRELS

SHEETS—BLUE, BLACK, GALVANIZED, AND FULL FINISHED ! STEEL BARRELS
Produetion en ds(‘):t?cnll(cs)’nth Price 2
Ratio Stocks, | Unfilled
Ratio | Ship- New Unfilled Y'ngs- || Produe- to Ship- end of orders,
YEAR AND MONTH to ments | orders orders tow;gn tion | capac-| ments | ;oo | end of
Total Total | Unsold ity « : month
capac- dis-
ity trict
Short Per Dols. perif Number Per
tons cent Short, tons 100 Ibs. || of barrels | cent Number of barrels
1917 monthly average. .. - $4. 60
1918 monthly average. . 5.17
1919 monthly average. . Jae oo oocoooooceccmccloccacccmcra]cmmcacccc]ammmccammccfommmacmmmma]ameccaeaan 4,47
1920 monthly average. .. 171,489 2.7 111, 906 5, 590 172,161 140, 844 689, 853 5.35
1921 monthly average... 85, 409 34.9 106, 175 46, 989 87,702 75, 329 232, 551 3.46
1922 monthly average..._ 190, 864 76.5 108, 709 28, 703 182, 519 203, 869 346, 449 3.0L oo 23 S0 I SN FR IS
1923 monthly average_..j 222, 660 79.7 129, 728 35, 336 230, 823 213, 583 450, 750 733 U | SO LI 1% (O H DN
1924 monthly average... 219, 836 74.2 122, 955 42,115 209, 329 225, 024 368, 147 3.63 393,800 | _____.__ 393, 535 49, 845 7568, 963
1925 monthly average...] 293,499 92.8 137, 863 45, 702 266, 156 278, 281 530, 869 3.15 503, 888 43.7 504, 364 52,614 | 1,169,763
1926 monthly average... 287, 288 90.4 162, 234 50, 085 282, 835 266, 361 530, 595 3.24 549, 045 48.4 548, 904 47, 865 1, 448, 140
i
|
i
260, 470 87.0 133, 513 52, 051 232,372 186, 538 399,330 ||_acacane. 570, 962 47.0 569, 670 48, 340 930, 353

266, 290 83.4 132, 552 51, 614 231, 006 286, 453 440, 687 3.05 514, 913 4.0 5C8, 830 54,373 852, 594
246, 404 75.5 130, 940 42, 081 223, 454 252, 871 475,950 ||_o_.o.o-. 497, 152 41.0 506, 894 44,631 | 1,109,383
270,212 87.2 114, 577 38,476 243, 204 239, 492 460, 530 3.05 498, 449 39.5 495,736 48,052 | 1,114, 667

September._____.__._... 295, 810 92.7 120, 798 36, 587 262, 050 286, 029 497,698 || 510, 869 42.0 503, 221 55,184 { 1,012,576
October._._______..____ 348,714 | 106.4 123, 444 40, 200 332, 211 403, 491 595, 583 3.05 553, 545 51.0 555, 981 52, 748 890, 904
November. 336,021 | 107.8 143, 282 36, 105 294, 660 370, 361 636, 570 ||..cccacn 498, 929 45.0 498, 070 53,607 { 1,248,545
December...__.___.____ 326,960 | 100.7 165, 481 39, 155 293, 579 319, 504 677,907 3.10 467, 485 41.0 474,742 46,100 | 1,745,346
328,643 | 104.4 165, 966 55, 295 333, 485 253,323 609,203 || ... 468, 722 43.8 469, 432 45,390 | 1,765,846

299, 553 | 100.9 165, 445 51, 648 290, 026 181, 101 523, 882 3.20 522, 486 46.9 518, 104 49,772 | 1,697,328

319, 132 94,2 173, 381 61,433 320, 623 304, 233 534,641 . ... 622, 949 55.0 622,312 50,409 | 1,645,066

294, 811 91.0 184, 289 62, 604 288, 759 249, 866 472,448 3.25 602, 058 53.4 608, 056 44,411 | 1,279,159

MaY. o 264, 541 84.3 178, 539 58, 503 267, 299 201, 743 418,582 ||l oo 581, 962 51.3 582, 352 44,021 | 1,209,815
268, 448 84.0 176,428 55, 140 262, 231 284,319 422, 237 3.25 626, 812 5.6 624, 082 46,751 | 1,300,113

239, 764 77.3 153, 962 46, 031 264, 025 352,414 520,281 {|.ocoo.. 585, 734 4.7 593, 611 38,874 { 1,293,601

293, 703 92.0 147, 862 44,988 281, 602 283, 055 521,837 3.25 523,037 41.0 511, 542 50,369 { 1,170,998

September... ... 307, 459 96.2 134, 422 34, 511 302, 198 448, 147 734,977 ||aceeccne- 511,118 43.6 508, 548 52,939 | 1,288,431
October._._. 314,508 | 101.4 141, 206 40, 758 301,474 212, 029 581, 993 3.25 493, 363 46.0 497,031 49,271 | 1,149,325
November.._.____._..___ 278, 455 86.9 165,114 40, 929 262, 797 185, 235 500,120 || cneenan- 510, 489 48.0 505, 383 54,377 | 1,732,007
December_ . _._.____.___ 238,345 72.3 160, 193 49,182 219,498.| 240, 862 529, 40 3.25 539, 805 50.0 546, 392 47,790 1 1,845,987

1927

LES (13T:S R, 256, 856 83.5 161, 661 44,974 239, 019 261, 357 526, 550 529,137 48.1 525, 518 51,400 | 1,788,194
157, 614 47,168 261, 412 241, 951 513,002 3.10 504, 134 46.2 503, 183 52,360 | 1,608,772

160, 357 46, 827 338, 436 345, 900 510,924 . ________ 575, 850 51.7 568, 821 59,389 | 1, 545,980

169, 977 46, 901 300, 858 292, 965 491, 290 3.00 599, 771 53.8 609, 090 80,070 | 1,365, 555

173, 986 45,670 302, 759 212,337 439,067 . __.._._. 588,077 52.2 575,712 62,435 | 1,197,894
168, 155 47, 860 281, 395 224, 321 399, 562 594, 782 53.1 605,123 52,094 | 1,198,839

September.______.__..__
October. -

1 Compiled, except for price data, by the National Association of Sheet and T'in Plate Manufacturers, representing almost all the independent sheet manufacturers
ranging in eapacity from 59 per cent in 1921 to 75 per cent in 1925, the total capacity of the hot mills in the United States being given by the association as 365,000 short tons
at the end of 1921 and 416,000 tons at the end of 1925. Monthly data from 1920 in April, 1923, issue (No. 20), p. 53.

2 Compiled from data furnished by the Western Sheet and Tin Plate Manufacturers Association and the Amalgamated Association of Iron, Steel and Tin Workers, repre-
senting weighted average prices of steel sheets received by manufacturers in the Youngstown district in the two-month period ending in the month named. Wage rates
are based on these price reports. X . i

3 Compiled by the U, S, Department of Commerce, Bureau of the Census, from the reports of 30 identical establishments, operating 35 plants, except for figures on per-
centage of capacity operated prior to October, 1926, which were compiled by the Steel Barrel Manufacturers’ Institute. Monthly data from 1921 appeared in March, 1926,
issue (No. 55), p. 24. Data on shipments, unfilled orders, and new orders of the Steel Barrel Manufacturers Association for 1921 to 1923 appeared in February, 1924, issue (No.
30), p. 77, while orders data for 1920 may be found in Sepfember, 1923, issue (No, 25), p. 54. . . . .

4 Compiled by the Steel Barrel Manufacturers’ Institute, through September, 1926, showing the percentage to capacity used in the production of steel barrels each month,
as reported by from 14 to 23 members of the institute, no data being collected from November, 1923, to November, 1924, inclusive. Monthly data since January, 1921,
appeared in the March, 1926, issue (No. 55), p. 24. Beginning with October, 1926, these data are compiled by the U. S. Department of Commerce, Bureaw of the Census,
from the same firms as contribute the other steel barrel data.

§ Ten months’ average.
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Table 17.—IRON AND STEEL CASTINGS AND OTHER PRODUCTS

: L4
MALLEABLE CASTINGS! STEEL CASTINGS? Z:;
TRACK/|| IRON AND “. -
WORK! STEEL ¢ =l
Production Production New orders = o
[l
YEAR AND MONTH Rat Shipt- N:w Rati Rati I ng
atio! ments | orders atio o atio " - m- o
Rail- | Miscel- Rail- | Miscel-|| Pro- (| Exports, Zme
Total |toea- Total toca- o Total toca=- ports,
pac. pac. road |l pac. road [laneous|duetion] total al’ g:%
Rel. to
Short | Per Per Per
tons cent Short tons cent Short tons cent Short tons Long tons .{ ggl.
1913 monthly average. 57,341 67 | 27,600 { 29,741 .-l 227,187 | 26,438 {i__..__..
1914 monthly average. 43,768 51| 21,142 22,626 ||-ocoaea-- 128,256 | 24,831 {[...___..
1915 monthly average. 64, 447 72| 29,966 | 34,481 |[-.___._.. 293,088 | 23,572

1916 monthly average.
1917 monthly average.
1918 monthly average.
1919 monthly average.

101,379 | 107 | 54,645 | 46,734
88, 842 88 | 34,529 | 54,313
110,182 | 105 | 48,124 | 62,058
44,477 41y 13,602 | 30,785

506,238 | 26,904
532,170 | 27,419
444,001 } 13,972
362,920 | 26,854

1920 monthly average._|..ccvooeoomoo|ommmcma e c e me e em e e m e 79, 263 68 | 33,080 | 46,183 || ... 405,644 | 34,546 || ...
1921 monthly average. |- - .. o} o |oe e ea 29, 891 25| 12,210 | 17,680 [|.ooooa..- 182,661 | 10,075 [|-o.__..
1922 monthly average |- . . foeeoiifeiaaioos 77,732 67 | 38,800 | 38,842 ) ._______ 167,515 | 64,115 122
1923 monthly average.| 2 59,052 | 258.2 | 2 57,241 89, 765 74| 40,318 | 49,447 || 17,639 {| 167,565 | 59,961 || 157
1924 monthly average.| 49,201 | 46.0 | 47,951 79, 459 62 | 40,394 | 39,065 || 12,781 || 150,580 | 38,868 (| 139
1925 monthly average.| 57,829 | 54.7 | 54,747 76, 954 59 | 32,102 | 44,852 | 14,283 || 146,881 | 70,488 || 143
1926 monthly average.| 55,945 | 54.3 | 53,405 82,902 63 | 31,8731 51,119 || 14,882 180,587 | 77,268 || 167

1925
May._ o ieieeiaeees 57,280 | 54.3 | 57,260 | 47,247 RV PRI S 65, 009 50 | 22,080 { 42,020 || 17,075 | 150,612 | 62,223 | 139
55,143 | 51.6 | 54,510 | 44,026 || .onooooltooolfeee o 63, 839 49 | 23,380 | 40,450 || 17,416 || 136,847 | 75,602 || 141
53,450 | 50.1 | 51,384 | 52,916 j|-ueooooofaomo|ommmnc i 69, 058 53 | 26,462 | 42,506 | 13,858 || 139,861 | 50,618 145
53,221 | 50.0 | 49,486 | 45,142 j|cocemmo]emmmac]mma e el 67,933 52| 25,600 | 42,243 || 12,982 i 188,465 | 57,099 {| 144

54,943 | 517 | 50,621 60, 547 46 | 20,992 | 39,555 | 11,373 || 136,791 | 61,015 145
64,216 | 61.3 | 55,795 76, 570 59 27,484 | 49,086 || 12,689 || 141,817 | 69,280 160
58,315 | 56.8 | 51,866 84, 938 65 | 39,077 | 45,861 12,281 || 171,134 | 70,261 138

December. ........... 61,791 | 59.5 | 55713 | 51,400 |loeonemcafienman]oommumancfancianes 101, 390 78| 50,654 | 50,736 || 13,475 | 142,209 | 85,652 | 142
1926

58,871 | 56.3 | 52,287 i 61,120 || 93,588 71| 37,321 56,267 || 108,709 82| 51,574 | 57,135 15,247 || 174,585 | 71,838 | 135
62,574 { 59.7 | 69,845 | 54,118 || 92,335 70 | 41,208 | 51,127 || 95,368 72| 41,816 | 53,552 ) 16,158 i} 157,187 | 92,681 121
70,474 | 67.6 | 65989 | 55,027 || 111,150 84 | 47,604 | 63,546 || 108,626 82| 46,655 | 61,971 19,756 || 169,438 | 83,808 || 176
62,812 | 60.3 | 62,333 | 49,599 (| 108,203 82| 41,961 | 66,242 || 88,990 67| 26,715 { 62,275 | 16,660 || 194,449 | 98,442 || 178

55,803 | 54.3 | 54,908 | 45,376 || 97,868 74| 42,425 | 55443 || 80,800 61| 31,388 | 49,412 ) 16,228 | 173,418 | 92,201 176
56,659 | 54.5 | 57,641 | 42,813 || 95,323 72| 34,421 | 60,902 || 69,835 53| 16,018 | 53,817 || 16,255 || 159,506 | 107,712 || 180
51,568 | 50.4 | 50,998 | 52,716 || 87,040 66 | 30,694 | 56,346 || 76,276 58 | 29,266 | 47,010 || 13,853 )| 194,717 | 61,795 || 165
53,796 | 52,01 53,586 ) 45,802 | 81,422 611 26,088 | 55334 || 68,127 51| 22,998 | 45,129 || 13,004 || 171,588 | 75,248 || 168

September______..___. 54,630 ( 53.2 | 50,885 | 43,874 || 79,471 60 { 22,837 | 56,634 || 67,363 51| 22,031 | 45332 ) 13,308 || 182,071 | 68,334 172

October..___......... 53,963 | 52,7 | 49,738 | 43,322 || 79,804 60 | 25,737 | 54,067 || 74,680 56 | 27,827 | 46,833 || 14,016 || 172,070 | 64,722 || 181

November... o 43,214 | 42,7 | 41,102 | 39,017 {} 86,569 65 | 24,421 | 62,148 )| 71,124 54 | 28,079 | 43,045 || 11,093 || 219,830 | 58,472 || 174

December._.__ o| 46,977 | 48.2 | 41,545 37,737 || 82,034 62| 28,699 i 53,335 86,006 65 ( 38,111 | 47,895 || 13,010 || 198,189 | 51,964 || 172
1927

44,717 | 46,872 || 84,616 64 | 32,082 | 51,634 ji 101, 708 76 | 48,717 | 52,991 11,626 §| 215,235 | 42,219 169
50,264 | 54,237 || 85,383 64 | 33,250 | 52,133 i 91,707 69 | 39,792 | 51,915 11,724 || 166,128 | 31,908 || 165
60,363 | 50,056 || 97,256 73| 38,784 | 58,472 | 82,488 62| 31,380 | 51,108 16,778 171,004 | 47,312 )| 200
56,595 | 53,002 || 90,498 68 | 36,693 | 53,8051 78,282 59| 31,004 | 47,278 || 14,801 192,339 | 42,550 j| 199

53,501 | 46,119 || 81,877 62 31,659 | 50,218 i 66,661 50 [ 24,644 | 42,017 || 14,4651 202,708 | 55,836
51,306 | 42,885 | 81,806 62| 30,538 | 51,268 || 84,366 63 | 34,702 | 49,664 || 12,812 | 184,364 | 49,599

September.
October

1 Compiled by the U. 8. Department of Commerce, Bureau of the Census, representing reports from 130 identical establishments, covering most of the industry. The
bookings, however, are furnished by only 122 firms.

? Seven months’ average.

3 Reported by the Steel Founders Society and principal nonmember firms to the U, S. Department of Commerce, Bureau of the Census. Reports are by 123 identical
firms with a present capacity of 133,000 tons per month, of which 60,100 tons are usually devoted to railway specialties. This represents over 80 per cent of the steel castings
capacity of the United States devoted to commercial castings (as distinguished from castings used in further manufacture in the same plant). Prior to 1920 figures for
companies representing about 6 per cent of the miscellaneous castings are not available and the totals of this class have been prorated by that amount for these years in order
to afford comparison with later years. Railway specialties include such items as bolsters, side arms, draft arms, couplers, and cast-steel ear wheels, and are reported by
identical firms throughout. Monthly data on bookings from 1920 appeared in the March, 1927, issue (No. 67), p. 28, annual eapacity data being given on p. 24.

¢ Compiled by the American Iron and Steel Institute and covers the production of T-rail track of 60 pounds per yard and heavier, including all special or fabricated T -rail
track work (switches, switch stands, frogs, crossings, guard rails, and appurtenances) of carbon steel, manganese steel, and other metals for both domestic and export use.
Monthly figures are available only from the beginning of 1925 and are collected only every 3 months.

8 Iron and steel exports and imports from the U, S. Department of Commerce, Bureau of Foreign and Domestic Commerce. The exports prior to 1922 are based on the
group of pig iron and rolled products as used in the Iron Trade Review, comparable each month back to 1913, Beginning with January, 1922, all commodities are given in
quantities in the export reports, and thus a grand total can be presented, which is not more than about 5 per cent larger, on the average, than the data for the comparable
items. Imports are identical throughout the period, with a few minor exceptions.

5 Data on the value of sales by jobbers of hardware, compiled by Americen Iron, Steel, and Heavy Hardware Association, comprising reports from about 75 firms, esti-
mated to represent about 10 per cent of the entire iron, steel, and heavy hardware jobbing trade, including iron, steel, motor accessories, and other heavy hardware.
Monthly data from 1922 appeared in March, 1927, issue (No. 67), p. 26.
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Table 18.—IRON PRODUCTS

OHIO FOUNDRY IRON!

CAST-IRON BOILERS AND RADIATORS !

Meltings ..4'2' E‘ § Round Boilers Square Boilers Radiators
Rati é? §§ Stock S S
YEAR AND MONTH atio | = = ocks, tocks, toeks,
. | Be | B Pro- | Ship- | New 2l Pro- | Ship- | New 21| Pro- | Ship- | New ?
Actual ton'l‘:f ;5 g 5 duction| ments | orders e:"‘llo?f duction| ments | orders emlo?f duction| ments | orders e'l‘goor
Long | Per cent of normal Thousands of square feet of heatin,
tons meltings Thousands of pounds sgrrace €
1921 mo. 37,7911 320.7
1922 mo. 12,183 51.8
1923 mo. 20, 497 73.8
1924 mo. 19, 014 67.6
1925 mo. 18, 632 77.8
1926 mo. 17, 660 81.9
1924
September___._____ 14,721 54.5 83 41
October——..._..____ 15, 407 64.5 85 52
November__...____ 16, 209 62.8 98 60
December_.___.____ 14,471 63.0 76 57
1925
January. ... .. 16, 516 70.7 94 72 17,612 | 11,887 13,877 13,281 [ 10,878 |oooooofaeaooo
February.._.....__ 17, 605 71.4 | 106 58 18,054 | 12,183 13, 514 12, 349 8,898 | cmljemaecoan
March___._.___..__ 21, 035 74.9 94 ] .64 19,649 | 14,064 14,431 11, 527 9,463 |- oeai|aemeeoe
Aprilo oo 19,954 | 740 92| 54l 20,245| 18,073 17,657 Jecee o famennaan 12,625 | 13,565 |-oooo|ooaeeee.
May. oo 20, 311 77.8 | 108 59 18,919 | 18,811 {......... 17,711 |cm e ecaeeae 11,781 | 14,372 |occeoenfeooao
June. oo 19,940 ] 73.0| 84| 61| 18,305 16,513 ) ... 16,884 |_._.____l_.._._.. 10,152 | 11,404 oo o __{ooo_.__
July .. 17,117 85.3 84 70 19,722 1 20,017 |.________ 21,350 |ooo o fieaeas 12,663 | 13,858 | oo o |eoeoeoo o
AUgast oo .. 15,353 | 76.81 79| 614 19,142 22,785 | .. ____. 26,346 |- .| .oeoo_. 13,124 | 17,088 oo )ooo.__
September_._______ 19, 125 84.3 88 78 18,830 | 23,674 |.ooooo-. 20,062 |- eciamacan 13,426 | 17,121 | ol|eeooii .
October-.......... 25, 002 92.5 92 69 24,310 | 28,889 .. ... 31,528 |- mmceaas 18,604 | 19,848 | . _____ L. ...
November__.______ 15,953 75. 4 83 68 19,810 ( 22,920 |--....__. 24,571 | iiaen 15,788 1 16,455 |oooreoiieiciccnes
December- ... 15678 | 7801 8| 741 19,715} 17,407 |...______ 18,832 {.oooo|eieeas 16,512 | 14,825 oot ...
1926
January . ... 16,797 | 76.0| 77| 64| 19,087 ) 13,087 | 13,2718 | 74,324 || 20,802 | 13,846 14,617 | 89,567 || 15342 | 10,004 | 10,576 | 32,115
February.......... 16, 123 73.9 91 69 21,240 | 12,928 | 14,150 | 85,332 19, 471 12,736 | 14,341 | 93,198 15, 360 9,770 | 12,202 | 38,053
March... 21, 162 90.3 | 111 kt 23,549 | 14,288 | 19,987 | 94,657 20,274 | 12,266 | 18,033 | 102, 0607 15,740 8,810 | 17,778 | 45,059
April . _________ 16, 908 86.0 | 100 72 24,380 | 17,340 | 19,974 | 102,248 22,012 | 15,012 | 18,022 | 108,944 16,366 | 10,592 | 14,210 | 50,897
17,518 76. 2 95 69 20,660 | 18,881 | 20,056 | 104,917 20,933 | 19,181 | 20,538 | 110, 533 14,113 | 14,355 | 16,489 | 50,853
15, 025 80.3 88 74 20, 982 16, 883 18,162 | 109, 243 20, 655 16, 502 18,214 | 114,515 13, 834 10, 824 13, 486 53, 638
18, 472 76.8 79 56 17,058 | 20,8821 23,157 | 107,171 18,257 | 23,991 | 27,904 | 111,713 14,424 | 14,983 | 16,243 | 52,115
20,846 [ . 87.6 84 71 18,174 § 27,393 | 29,858 | 102,913 21,444 | 30,249 | 33,187 | 105,071 14,308 { 19,845 | 23,028 | 46,519
September____..___ 15,427 85.8 [ 101 85 22,350 | 27,929 | 30,820 | 101,047 26,191 | 31,888 | 37,305 | 99,982 15,551 | 18,766 | 21,080 [ 44,534
October_..._...._._ 14, 365 81.3 87 58 17,676 | 30,978 | 24,830 | 89,849 22,338 | 35354 | 28,170 | 84,437 15,000 | 20,173 | 18,257 | 39,409
November.____..___ 21, 009 86.0 82 82 15,914 | 26,175 | 23,966 | 81,010 19,229 | 27,777 | 28,255 | 77,150 12,356 | 19,631 | 20,236 | 32,375
December__.______ 18, 270 82.4 99 72 12,245 { 18,177 | 12,768 ¢ 74,967 15,543 | 19,9321 14,156 { 72,951 11,829 | 14,435 | 12,316 | 29,915
1927
January.....______ 13, 613 713 91 62 17,164 | 12,692 § 10,604 | 82,765 20,658 } 13,105 ) 10,896 | 81,849 14, 226 9, 534 9,240 | 34,464
February_ . ... 13, 101 84.6 | 105 74 20,202 ] 16,130 | 15,276 | 89,880 21, 331 13,527 | 12,473 § 89,855 14,842 9, 770 7,393 | 40,452
20, 389 96. 6 9% 84 27, 669 15,864 | 19,404 | 101, 393 25,437 | 13,132} 16,085 | 101, 042 17, 261 8,965 | 11,588 | 48,714
19, 189 90. 6 99 79 23,719 | 19,352 | 17,627 | 106,225 20,442 | 16,164 15,610 | 105, 300 15,326 | 10,594 | 10,873 | 53, 598
20, 117 86.5 | 111 86 23,128 | 20,992 | 23,086 | 108, 721 21,367 | 18,539 | 21,439 | 106,933 14,797 | 12,965 | 15,810 | 60,439
15, 891 84.1 99 b2 20| R FUIE HPUUPIRU DRORUIRSION | NUUUIPRIUITN PUOVUOUNN SIUUUIOUUY FROUUIOUPIIN | PRSI RPUIES APRUORRUPI DRSSPI O
September
October..o......
November
December......._. ‘

t Data on gray iron foundries in Ohio from Qhio State Foundrymen’s Association, comprising reports from 40 to 70 firms each month. Owing to the varying capacity of
the firms reporting each month, from 20,000 to 31,000 tons, the data on stocks and receipts have been converted to a percentage basis for better comparison. Detalis as to
Monthly data from 1922 on receipts and stocks and total normal melt of reporting firms appeared in March,

class of receipts and stocks are shown on the association’s reports.

1926, issue (No. 55), p.

24,

2 Compiled by the Ngtional Boiler and Radiator Manufacturers’ Association, from reports of 30 firmns, 15 reporting on cast-iron radiators and 25 reporting on cast-iron
boilers (both round and square), both estimated to represent over 90 per cent of the industry. The data for 1923 and 1924 are not available by months,
3 Ten months’ average, March to December, inclusive,
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Table 19.—HOUSEHOLD MACHINERY AND PUMPS

VACU- ? ® PUMPS AGRICULTURAL
VM- I wasming | B B GHANTED: | MACHINERY AND
CLEAN-| MACHINES: | Z | = Domestic s EQUIPMENT *
(Elttls 1) =] ) s Steam, power, and
vy g; g% Shipments centrifugal w [32|2 Shipments
s &
YEAR AND Q& :% [E9(2g 3
Monra Shipments | £* S |mitcher, Power un- | 24 |28|Es2 -0 I (-
Ship- hand | and | Total || New | Ship-| filled || 5 (£2|8 Bl = 3 ) -
ments - Wilnl 4 p’l'l vo-| value || orders | ments orders 3 |52|=8 g 5 2 2
Total [Electric i Shipments mill | matic - E E & a 4 5
Number of machines Number of units Dollars Thousands of dollars Number Relative to 1923-1925
H
1919 0. 8V e oo $1,882 | $1,462 | $6,076 || 3,073 | 68| 65 .
1920 MO, Voo |aqacaceaac|| 740711 47,328 §i_ Ll e 2,673 | 2,543 1 12,653 3,097 | 65 78 flocoucac|fommunan
1921 mMo. AV fommaaof| 84,6911 24,137 | Moo Moo 1,072 § 1,468 | 5,974 3,157 | 57| 55 {|occuoon [ PR | SN
1922 mo. av.... 9 51, 566 1,406 | 1,254 | 4,631 3,201 | 49 49 ji__.._.. -
1923 mo. av....| 254,075 49,804 | 2,049 | 481,371 1,679 | 1,753 | 5,430 3,220, 49| 59 92.1 92,5 1 90.2 |{ 100.8
1924 mo. av____| 225,891 60, 741 45,021 | 2,235 | 469,503 1,212 | 1,260 | 1,252 3,550 52| 58 89.8 90.5 | 86.0 86.2
1925 mo. av..__| 239,463 73, 506 58,845 | 3,071 582,347 1,452 1 1,394 | 2,676 3,871 611 631 118.2 ) 117.1 | 123.7 ) 113.0
1926 mo. av....{ 266,358 85,754 | 70,307 678 6, 566 45,300 | 3,232 | 508,288 1,582 | 1,552 | 3,273 3,729 1 53| 51 || 134.0 |{ 132.0 | 144.2 |} 138.0
1926
January  coo.feoccaanoas 68,753 | 54,557 723 5,627 50,269 | 38,167 | 506,934 1,331 1,193 | 2,910 3,138 ] 63 ] 34 119.0 || 119.4 | 116.9 }] 141.3
February oo |omcanacas 77,164 | 61,509 637 4,510 56,255 1 2,609 | 493,381 1,280 | 1,275 | 2,892 3,564 | 55 54 1] 152.2 || 147.4 | 177.3 |} 136.1
Mareh. ... 258, 238 92,832 | 74,859 911 5, 856 51,118 | 3,009 | 540,814 1,656 | 1,408 | 3,121 3,506 | 72| 69| 176.4 || 176.7 | 175.0 |} 141.4
April e 92,582 | 74,5221 715 5,915 42,984 | 3,226 | 487,763 1,669 | 1,460 ! 3,385 4,639 | 46| 55 )| 146.3 || 147.5 | 140.3 || 146.4
Y K-SRI SR 89,150 | 72,865 || 674 7,004 38,570 | 3,330 | 475,475 1,730 | 1,603 | 3,546 3,625 | 53 | 40 | 154.1 |} 155.9 | 144.4 || 145.4
June. . _ouee- 270, 934 90,758 § 73,258 1| 693 8,318 59,417 | 4,085 | 648,045 1,834 1 1,608 | 3,619 4,495 1 68| 42 1] 180.7 || 191.4 { 124.4 || 143.8
July o [eeeeenaaan 85,799 | 69,762 785 7,830 51,874 | 8,653 ! 581,726 1,594 | 1,611 | 3,586 3,334 | 491 37| 156.4 || 162.5 | 124.5 || 140.1
August.ceeecelocmonnaeas 84,912 | 70,592 652 7,578 46,000 | 3,225 | 561,064 1,947 1,919 | 3,606 4,254 39| 78| 154.3 || 141.8 { 219.7 |} 131.6
September._.__ 216, 148 93,801 | 76,308 632 7,534 88,578 | 3,173 | 473,617 1,468 | 1,703 ; 3,332 3,115 1 43} 30 123.5 |j 112.4 | 182.1 || 135.7
October_ .o ccodoccaananas 89,645 | 75,459 634 7,463 39,912 | 3,333 | 463,522 1,484 ( 1,540 | 3,256 3,230 | 40| 32 84.7 81.8 | 99.8 | 131.0
November.....f.ceccemnan 81,394 | 69,654 583 6,310 29,208 | 8,451 | 448,140 1,462 { 1,674 | 3,029 4,330 52 79 77.0 68.4 | 121.9 || 130.8
December..... 320,110 82,263 | 70,340 500 4,848 39,409 | 2,517 | 418,971 1,533 § 1,541} 2,992 3,612 51 63 82.8 1 80.4 | 958 || 124.8
1927
January . ccocecfecacaaceas 67,214 | 55,319 581 4,886 45, 283 1,634 | 1,112 | 3,499 3,029 | 42| 64 103.7 || 105.6 | 93.5 || 136.9
Februaryeeaaacleceecanean 74,563 | 62,510 581 4,975 46, 921 1,390 ) 1,486 | 3,384 3,148 | 48| 55| 140.4 || 133.5 | 176.2 || 138.6
March..oooo..o 274, 089 81,522 | 64,961 790 5,731 42, 532 1,800 ] 1,482 | 3,686 4,067 | 53| 79| 187.4 | 185.1 | 199.8 || 136.0
April.___ 94,725 | 78,993 838 6, 380 47,430 —m. 1,406 | 1,565 | 3,525 3,654 | 50| 124 [) 152.3 || 154.8 | 139.2 || 145.9
May ..... - 1,028 7,501 37, 562 .| 1,497} 1,511 | 3,482 4,524 | 86| 65| 150.2 || 154.7 | 123.0 | 138.0
June 939 || 8,410 44,910 : 3,137 | 44| 76 {|oaencacllocenc ool
July.__. [ IR | SR SIS | I
Auvgust_.___._. - ccearcfreocmmec]macvarenallacanann
September..___ - [RPRRRN { IO PRI FRPIIUURPIN | FUSPRSORIN PRI ISP | SOOI SN NP
October....... (SO | SO R . - R
November.__._ . | RPN FRSPRIIN FPIII | SEPRIIN e
December. ... |occccacmcc|~eeareccclenanccnec|lecnnec|lcenemmnc|lcomcocenc]ecnssnncfamccneeeafiocaaaan JRUR EPIORUVIUIN | SNVIPIRPIN PN NURIO | UV | SRR AU

1 Compiled by the Vacuum Cleaner Manufacturers’ Association from companies representing about 90 per cent of the industry. Annual figures represent quarterly
averages. %uarterly data from 1923 appeared in the July, 1926, issue (No. 59), p. 12, . ) L

2 Compiled by the American Washing Machine Manujacturers’ Association from reports of 48 members representing practically the entire industry in the United States
and Canada. Data for 7 small firms have been estimated to make the compilation complete. Monthly data from 1920, showing electric, gas, and power, water-power, and
hand machines, separately, are given in November, 1924, issue (No. 39), p. 97. . K

3 Compiled bly the U. S. Department of Commerce, Bureaw of the Census, from reports of 11 manufacturers, covering domestic water softeners, Valuesof shipments are
given on press releases.

4 Compiled by the U. S. Department of Commerce, Bureau of the Census, from reports of 32 manufacturers. Details by classes are given in Dress releases.

8 Compiled through 1926 by the Federal Reserve Bank of Chicago, covering 22 firms in 1922 and 1923 and 19 firms thereafter; the total shipments include, besides the articles
shown in the other two columns, the value of cylinders shipped separately. Beginning with 1927, these data have been compiled by the U. S. Department of Commerce,
Bureau of the Census, but the figures on power and hydropneumatic pumps and on the total value of all pumps are not comparable to previous figures. Details by classes,
showing units and values as between domestic and foreign shipments, are shown on monthly press releases. X X . X

¢ Compiled from data furnished by the Hydraulic Society, the original figures being prorated to compare with reports from 23 identical firms beginning with April,

1925. The number of members reporting gradually increased from 14 in 1919, representing about two-thirds of the 1925 membership, until the full 23 companies reported.
These totals are believed to represent about two-thirds of the industry, and in 1923 these shipments represented about 23 per cent of the total production of all pumps and
pumping machinery according to the census of manufactures. Details are given on the association’s reports as to single steam pumps, duplex steam pumps, power pumps,
centrifugal pumps, and reciprocating deep-well pumps. Monthly data from 1919 appeared in the February, 1927, issue (No. 66), p, 24. .
7 Patents granted compiled from the official records on file in'the U. S. Department of Commerce, U. S. Patent Office, Division of Publications; inasmuch as patents are
granted on Tuesdays only, the number of patents shown for a given month represents the total of either four or five Tuesdays. Monthly data from 1913 appeared in April,
1923, issue (No. 20), p. 48, except for internal-combustion engines, which appeared in June, 1923, issue (No. 22), p. 52. Agricultural implements patents fall within the official
classification of ‘“Agricultural implements; planters, harrows and diggers, plows, harvesters, scattering unloaders, and threshing implements.”” Annual averages from
1913 to 1918 appeared in February, 1925, issue (No. 42), D. 64. . .

8 Compiled by the Federal Reserve Bank of Chicago, covering 90 manufacturers, estimated to represent 80 per cent of the industry. The production figures are based on
the employment data of 88 firms and the shipment figures on the value of goods shipped by 90 firms (60 reporting foreign shipments). Details for each class, segregated
as to foreign and domestic shipments, are shown separately in the monthly summaries of the Federal Reserve Bank of Chicago. Monthly data since January, 1923, were given
in the March, 1927, issue (No. 67), p. 24.

¢ Eleven montf)s’ average.



42
Table 20.—INDUSTRIAL MACHINERY

MACHINE ELECTRIC OVER-
FOUNDRY EQUIPMENT ! STOKERS 2 TOOLS 3 ELECTRIC HOISTS ¢ HEAD CRANES ¢
Un- ip=
N ahi Unfitled St New | snip.| lled New orders | Ship- snin | Nop | Unillea
ew p- orders, ales ew p=| OF= ip- ew | order:
YEAR AND MONTH orders | ments | end of || (new orders) ||orders m’ts | ders, ments| orders| end of
month end || No. Value month
mo,
Dollars Num-{| Total Relative to average [ No. of Dollars Thousands of dollars

ber h. p. shipments, 1922-1924 |} hoists

1919 monthly average. ... oo...}oooo_. - . 234 52,732 261
...................... 183 65, 920 202

1921 monthly average. .. 6 $101, 843 73 27,262 38

1922 monthly average._ .. 256, 869 | 7 $369, 816 130 60, 409 77 i

1923 monthly average... 379, 464 586, 583 122 60, 871 134 ... afae N 881 764 |
1924 monthly average 306, 664 469, 183 94 42,857 L2 3% IR, ISR . S 785 42 0
1925 monthly average. .. _...._. 388, 775 363, 566 511, 148 112 46,111 150 | 8153 | 8290 311 | $167,929 | $154,073 812 898 | .o
1926 monthly average._._.._.... 449, 662 437, 606 534,003 113 45, 519 162 167 204 300 160, 016 165, 089 977 974 | 8 $4, 036
September 296, 438 351,121 544, 042 119 38,1585 149 || 261 151,913 118, 166 786 730 oo
October_ ..o oo 424, 05¢ 400, 646 518, 795 114 53, 451 208 165 279 350 207, 761 156, 508 815 | 1,085 |..oo_...
November_____._____ ... ... 480, 328 414, 148 593, 456 7% 33, 461 189 132 297 388 213, 130 179, 286 1,011 613 | ..
December. ..o oeeoeeee 416, 610 472,144 550, 016 108 47,104 162 161 293 408 216, 966 217,715 L0010} 1,380 j...___.__.

414, 121 445,377 501, 793 72 36,913 145 166 319 305 152, 938 169, 024 777 913
472,814 422, 004 536,978 83 33,141 146 163 300 321 166, 243 210, 673 1,130 971
483,010 525, 655 504, 671 132 52,312 183 195 282 385 234,032 191,188 814 | 1,114
434, 626 402, 494 506, 214 145 70, 055 134 162 247 282 134,109 128,140 || 1,180 901

425, 638 415, 082 524, 382 129 48, 482 112 150 214 253 147, 447 185,607 || 1,021 904
407, 940 417,632 511, 290 175 68, 408 186 159 255 332 178, 426 159, 124 1,031 915
378,163 448, 390 411,119 125 50, 494 173 146 2717 293 171,871 130, 234 860 | 1,378

August. oo ccicaeas 391, 935 384, 924 422, 148 104 38, 852 167 130 308 273 165, 773 150, 419 982 777
September. ..ol 400, 464 377,798 522,273 127 44,211 194 157 363 326 153, 632 173,958 |} 1,048 ) 1,016 |...____._.
October. 396, 354 447, 189 524, 612 112 40, 780 195 193 350 233 128,137 169, 245 893 | 1,429 4,406

November. . 454, 536 405, 345 570, 608 85 27, 606 175 184 340 290 130, 257 139, 231 978 585 3,964
December............ 736, 348 559, 376 873, 030 72 34,974 134 193 278 312 157, 329 174,220 }{ 1,008 785 3,738

832,073 453,005 | 1,204, 781 69 | * 40,467 123 138 248 262 134, 006 139, 522 704 888 3,971
865, 356 589, 024 | 1,385,498 105 41, 400 143 155 234 269 148, 381 127,459 934 694 3,352
640, 363 736,280 | 1,274,658 115 49, 694 152 158 226 291 144, 305 139, 528 || 1,065 750 3,042
601, 941 714,192 | 1,070, 713 7 26, 249 126 138 216 284 138, 829 138, 510 909 660 2,772

619, 999 599, 921 899, 399 97 43, 601 127 135 198 330 171,192 124,729 671 487 2, 555
514, 599 617,913 683, 543 153 54, 804 139 142 200 |- -een-- 797 964 2,646

1 Data reported by 11 members of the Foundry} Equipment Manufacturers’ Association, said to represent 65 to 70 per cent of the foundry equipment industry. The princi-
pal products are molding machines, sand-cutting machines, sand-blast machines, tumbling barrels, sand-mixing machines, cupolas, ladles, core-making machines,etc. In
1926 and 1927, when a varying number of firms reported, ranging from 13 to 18, the figures have been computed by the link-relative method.

2 Stoker sales through December, 1922, from the Stoker Manufacturers’ Association, said to represent approximately 99 per cent of the industry; beginning with January,
1923, from reports to U. 8. Department of Commerce, Bureau of the Census, from 13 manufacturers, representing practically the entire industry (15 prior to August, 1924,
when 4 establishments consolidated into 2). Monthly data from 1920 appeared in September, 1922, issue (No. 13), p. 48. Press releases show segregation as to installation
under fire-tube or water-tube boilers,

3 Compiled by the National Mackine Tool Builders’ Association, including quantity reports from between 50 and 60 firms, said to represent about one-third of the indus-
try. This index, based on average monthly shipments for the years 1922 to 1924 as 100, covers gross new orders, shipments, and unfilled orders at the end of the month,
The associa&\ilon re)ports give detailed index numbers by sizes of firms but no numerical data. Detailed shipments data, since discontinued, appeared on p. 55 of the April,
1924, issue (No. 32). '

4 Compiled by the Electric Hoist Manufacturers’ Association from the reports of 9 firms.

5 Compiled by the Electric Overhead Crane Institute, from reports of 11 manufacturers, estimated to cover 98 per cent of the output of electric overbead cranes for
factories, etc. Monthly data from January, 1925, appeared in March, 1927, issue (No. 67), p. 26. -

¢ Seven months’ average, June to December, inclusive,

7 Eight months’ average, May to December, inclusive,

¢ Three months’ average,
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Table 21.—AUTOMOBILES

PRODUCTION ! EXPORTS
GENERAL MOTORS)|
SALES!t CORP. o
United States Canada United States Canada FOR-
EIGN
it AS- L]
YEAR AND Complete or chassis Complete or chassis| SEM= || Ppag- g Sales
Acces- BLIES =i
Monrs Pas- . Pas- sories ® cars g
Total || senger | Tr'ks || Total || senger; Tr'ks Sn
cars cars Total Pag~ K an‘tl Total Pas- ok a‘;d £5( mo To
0! senger| Tr’ks | parts || To senger| Tr'ks motor~ | §
cars cars cycles :s: dealers | users
Number of cars g}l:io;f | Number of cars :ﬁhgg]i', Pto(;:t Number of cars

1913 mo. av...| 40,417 || 38,458
1914 mo. av...] 47,421 || 45,807
1915 mo. av__.| 80,828 74, 661

5,330 | 3,489 | 1,841 | 1,389 ||-.._...
1016 mo. av.__.| 134,809 || 127,132 6,787 || 5,160 | 1,577 | 2,001 ||.eouo_.
1017 mo. av...| 156,162 || 145,483 | 10, 6,686 || 5,480 | 1,207 | 2,635 |i-crmuun
1918 mo. av__.| 97,557 || 78,620 | 18,938 |l_._..._ 3,937 || 3,078 | 859 12,801 {l.......

1919 mo. av...| 161,133 | 138,138 | 22,995 ||_ -l 6,894 |} 5595 1,299 | 3,547 )| 1,912 || 1,633 279 Hemooenen 7$109,010 ||

1920 mo. av_..| 185,612 || 158,797 | 26,816 {l..ccoouflococaccocnaoan 14,304 || 11,876 | 2,428 | 7,183 || 1,918 || 1, 506 412 ||cneemnns 139,146 [|----- S PR,
1921 mo. av...| 133,069 || 121,093 | 11,976 || 2,613 || 82,315 | 8297 || 3,203 2, 579 623 | 3,255 894 775 118 j|-eammeen 84,518 ||-wencllamcamcne|amaamaa
1922 mo. av...| 212,015 || 191,910 | 20,104 || 8504 | 7,909 596 | 6,520 || 5,566 954 | 3,192 || 3,163 || 2,950 AT S | I 125,036 || 28 || 38,064 | 37,195

d

1923 mo. av...| 328,688 || 209,161 | 29,527 || 12,203 || 10,769 | 1,434 || 12,658 || 10,586 | 2,072 | 4,915 || 5,827 || 4,790 | 1,037 || 8,851 || 183,342 || 37 || 66,546 | 60,940
1924 mo. av...| 291,279 || 262,083 | 29,196 {| 11,271 || 9,814 | 1,457 || 14,804 [} 12,615 | 2,279 | 6,147 || 4,721 | 3,657 | 1,064 || 11,862 || 160,442 || 43 || 48,045 | 54,797
1925 mo. av...| 345,780 || 308,041 | 37,739 || 13,449 || 11,609 | 1,840 || 25,245 || 20,358 | 4,886 | 6, 693 (] 6,182 || 4,834 | 1,349 || 15,322 || 191,315 || 63 || 69,659 | 68,921
1926 mo. av...| 351,620 | 313,755 | 37,865 || 17,093 || 13,707 | 3,386 || 25,483 || 19,866 | 5,617 | 6,991 || 6,194 || 4,469 | 1,725 || 14,530 || 209,073 || 82 || 10Z 904 | 101, 819

1926

300,612 {| 272,922 | 27,690 || 15,479 || 11,781 | 3,698 || 26,312 |[ 21,171 | 5,141 | 6,804 || 5,159 |[ 3,760 | 1,399 || 17,234 || 142,705 | 84 | 76,332 | 53,608
354,431 || 319,763 | 34,668 || 18,838 || 14,761 | 4,077 || 28,232 || 22,855 | 5,877 | 7,942 || 8,408 || 5,936 | 2,472 || 17,547 ;| 202,935 || 82 i 91,313 | 64,971
422,728 || 381,116 | 41,612 || 22,374 || 17,989 | 4,385 || 27,952 || 22,278 | 5,674 | 9,953 {10,888 || 8,033 | 2,855 || 20,287 || 336,497 || 78 || 113,341 | 106,051
430, 523 || 383,907 | 46, 616 || 21,502 | 17,929 | 3,573 || 31,189 || 23,152 | 8,037 | 8,867 || 4,101 || 2,661 | 1,440 || 19,777 || 322,051 || 76 || 122,742 | 136, 643

417,211 || 373,140 | 44,071 || 24,934 || 21,429 | 3,505 || 28,482 || 22,120 | 6,362 | 7,062 || 5,504 || 3,977 | 1,617 || 11,301 || 175,755 || 79 || 120,979 | 141,651
380,372 || 339,570 | 40,802 || 21,751 || 18,818 | 2,933 || 19,934 || 15,354 | 4,580 | 6,113 || 4,541 || 2,979 | 1,562 || 15,431 || 242,308 |[ 81 || 111,380 | 117,176
354,394 || 317,006 | 37,388 || 15,208 || 12,953 | 2,255 || 22,486 || 17,077 | 5,409 | 7,527 || 4,158 || 2,641 | 1,517 || 12,299 || 160,767 |{ 84 || 87,643 | 101,576
422,204 [} 380,282 | 42,012 | 15,285 || 12,782 | 2,503 || 20,272 || 16,130 | 4,142 | 5,705 || 3,045 || 2,448 | 597 || 11,647 || 237,931 || 81 || 134,231 | 122,305

September....| 393,356 || 350,923 { 42,433 || 17,495 || 12,624 | 4,871 || 27,001 || 20,038 | 6,963 | 6,773 || 6,471 | 4,483 | 1,988 || 8,514 || 256,631 || 81 |l 138,360 | 118, 224
October 329,142 || 289,565 | 39,577 || 14,670 || 10,595 | 4,075 || 20,395 || 16,348 | 4,047 | 5,534 || 7,546 ([ 5,439 { 2,107 (| 12,919 || 171,915 || 8L || 115,849 | 99,073
November. 250,950 || 219,504 | 31,446 | 9,828 || 6,774 | 3,054 || 27,873 || 20,562 | 7,311 | 6,550 || 8,793 || 6,435 | 2,358 || 13,962 || 170,567 || 84 || 78,550 | 10,729
December....| 163,429 || 137,361 | 26,068 || 7,752 || 6,052 | 1,700 || 25,663 | 21,805 | 3,858 | 5,559 | 5,620 || 4,836 784 {| 13,348 || 88,729 || 89 || 44,130 | 52,720

1927
January...... 234,231 || 196,989 | 37,242 || 15,376 || 11,745 | 3,631 || 20,835 || 22,122 | 7,713 | 7,411 || 7, 466 5,206 | 2,170 || 14,943 || 85,667 99,367 | 81,010
February 298,765 || 260,644 | 38,121 || 18,655 || 14,826 | 3,829 || 31,524 || 21,355 (10,169 | 7,991 || 5,308 || 3,597 | 1,711 || 16,154 || 149,437 |[----- 124, 426 | 102, 025
March. 386,841 || 341,676 | 45,165 || 22,623 | 19,089 | 3,534 |; 39,527 |i 29,985 | 9,542 10,438 | 9,072 || 6,512 | 2,560 ;| 21,007 | 214, 678 161,910 | 146, 275
April.___.__.. 397, 777 || 353,223 | 44,554 || 24,611 || 20,890 | 3,721 || 46,703 || 34,840 |11,863 (10,609 || 4,075 || 2,930 | 1,145 || 22,264 || 181,170 169, 067 | 180, 106
Mayoecaene 305,674 |1 352,428 | 43,246 || 25,708 i 21,991 | 3,717 || 49,052 || 38,542 (10,510 | 9,817 || 5,588 || 3,901 | 1,687 || 24,490 ||.ccceccf-cuaun 173,182 | 171,364
June . ca...-- 314, 552 || 274,374 | 40,178 || 19,208 || 16,470 | 2,738 (| 27,629 || 20,815 | 6,814 |_._..__ 4,576 || 3,089 | 1,487 || ocevnei|loacccancc|loacnam 155,525 1 159, 701
{1211 I | SUN RSN SRR | SOOI RPN S PN —— - -
August_.... NS SUURSIOUPIY FNPUEPRPIPUS | SUUOUUPUOINY | MONUPVRPRN NOUHUPIOIPN | NUIPUGIIPIN | SURPURRION SPUIOIION SUUUUUOUPI | MPRRIGISION | ROIIIPUEE (RPUPIPIUPRP | FIIOIVU | FOUPROIUIUON | M, -
September..._|- .
October_ ... -
November.__.. | RS S| P | PR PSRSROuO | SPUpRUo | ESPUPRUOY (PSRN SRS | MR
December_ . |- cccocooflmacamacocfomamcmacl|oacmmace||-mmcmaca|cemace|lemeccaan FFPEORVRPROROIN DIUIORPUVNY FRPUPIOIOUyR | FSPRSRPRPRON | HPRHPRPRPROR UQUUPuEra | RPESIPIOIOION | NIV | O

1 Monthly domestic automobile production data beginning July, 1921, represent practically complete groduction or factory sales as compiled by the U. S. Department
of Commerce, Bureau of the Census, including total membership of the National Automebile Chamb of ce. Annual figures through 1921 represent production as
compiled by the National Automobile Chamber o ce from the principal producers, covering close to 90 per cent of the industry, from quarterly reports of other member
companies, and from annual figures of small nonmember companies, covering the balance of the industry. Canadian figures have been furnished by the Dominion Bureau
of Statistics since January, 1926. Monthly data from 1913 appeared in June, 1927, issue (No. 70), p. 22.

2 Automobile exports compiled by the U, S. Department of Commerce, Bureau of Foreign and Domestic Commerce.

3 Cars assembled in foreign countries except Canada by the principal American automobile manufacturers compiled by the U. S. Department of Commerce, Bureau of
Foreign and Domestic Commerce. These cars are not included in the production figures for the United States and Canada, nor in the exports of complete cars or chassis,
but they are represented in the value of parts exported.

+ Computed from tax collections by the U. 8. Treasury Department, Bureau of Internal Revenue, to represent actual sales values and not merely the taxes on those values;
the sales actually took place in the previous month. On passenger cars and motor cycles the tax rate was 5 per cent prior to Mar. 26, 1926, at which time the rate was
changed to 3 per cent. Sales of accessories can no longer be computed owing to the elimination of tax under the act of 1926.

5 Data supplied by the General Motors Corporation to show proportion of closed cars sold by a representative manufacturer and the relation between sales by the com-
pany to retail dealers and by these dealers to users. Closed car percentage is based on sales of Chevrolet, Pontiac, Oldsmobile, Oakland, Buick, and Cadillac cars, while
the other figures comprise, in addition to these cars, the Chevrolet commercial cars and trucks, and cars, trucks, and tractors not now manufactured, including through
April, 1925, the G. M. C. trucks, which were then transferred to another manufacturing unit, Monthly data from 1922 appeared in the July, 1926, issue (No. 59), p. 25.

6 Nine months’ average, April to December, inclusive.

7 Seven months’ average, June to December, inclusive,

& Six months’ average, July to December, inclusive,
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Table 22.—MOTOR VEHICLES

f
AUTO-
NEW PASSENGER-CAR REGISTRATIONS ELECTRIC MO- AUTOMOBILE FIRE-EXTIN-
(by price groups) ! TRUCKSAND | BILE ACCESSORIES * GUISHING
TRACTORS ® RIMS 5 EQUIPMENT 5
Shipments Shipments Shipments
YEAR AND Hi <
gh- N Mis- Pro-
Monts Total || est %‘i’g‘ﬁgg‘ lrnli‘;llllr;t Ll‘)’:iv::t cella- || Domestic duc- || Origi-| Re- | , | Serv- | Mo-
price Ex=- tion nal | place- |, o | ice tor Hand
Trae= Al ports equip~ | ment ries equip-|| vehi« types
tors | other ment | parts ment | cles
Number of cars . Number of vehicles ::)[}};?I‘;SS Relative to Jan., 1925 Number
| |
1922 monthly av. .| ___|loco_ | SN SSUPNSE PSRN | N SO R 1,858 |oocomoo oo e e L
1923 monthly av__j e e e e mrmcmee e e O TR IR, 1,929 Jlocom oo |icemosfaamae SR T T
1924 monthly av._ | o oo e ool mi e oo 1,822 |l ||
1925 monthly av._.} 245,315 7,113 | 47,295 1 39, 586 147,531 | 3,790 16 93 11 2,167 156 120 153. 124 127 51, 581
1926 monthly av__] 262,677 || 10,333 | 52,102 | 53,731 | 145,137 | 1,374 16 94 8 2,016 139 124 131 136 125 50, 357
1925
164, 769 4,024 | 31,193 | 21,426 | 104,512 | 3,614 |l oo |ecocaac|oaoaa o 1,808 100 100 100 100 106 54,188
158, 817 4,053 | 30,205 | 22,143 98,761 | 8,655 [leuoomooc|oaaaaa oot 1,975 101 86 121 122 88 45,715
249, 971 6,931 [ 50,176 | 36,594 | 149,839 | 6,431 645 6259 641 2,333 138 95 159 162 110 51, 482
350, 533 9,144 | 68,004 | 50,069 | 214,691 | 8,625 [locccemac|occecoan|ocaaana 2,755 183 107 193 149 138 55,734
339, 794 8,340 | 64,703 ) 49,441 | 208,833 | 8,477 |leceacna- [T P, 2, 538 174 134 173 146 142 53, 906
309, 512 8,011 55,033 | 47,269 193,147 | 6,052 649 6 280 8 50 2,124 164 129 172 159 140 54, 856
319, 964 8,200 | 54,777 | 54,967 | 199,003 | 2,927 ||-ccccaclamccman]ocoaoaon 2,263 165 152 149 113 163 55,185
261, 307 8,144 | 51,872 | 49,056 | 150,457 | 1,778 ||cecocun|accoaas]oacaann 1,781 161 130 149 113 131 49, 997
193, 169 7,893 | 50,468 | 46,417 87,073 | 1,318 8 57 6 286 612 2, 064 179 100 155 123 126 51,343
247, 002 8,663 47,814 | 43,918 | 145508 | 1,099 17 108 5 2, 551 214 131 163 100 123 51, 408
193, 922 6,364 | 33,297 | 29,8066 | 123,612 783 12 102 10 2,198 149 133 158 96 128 45, 491
155, 014 5,496 | 30,003 | 23,860 94, 935 720 12 85 10 1, 608 141 145 146 110 134 49, 664
192, 994 6,417 1 36,971 | 32,612 115,643 | 1,351 21 86 4 1,980 137 103 127 115 82 43, 659
161,975 5,215 | 29,575 | 31,377 94, 856 952 15 96 5 2,168 160 114 139 138 86 51,478
273,260 || 10,426 | 53,026 | 57,774 | 150,921 | 1,113 11 128 8 2,471 182 146 167 205 110 59, 245
388,024 || 17,768 | 81,882 | 79,585 | 206,045 ) 2,744 17 90 4 2,286 160 141 176 208 121 52,874
396,504 [ 18,137 | 80,215 | 82,073 | 213,151 | 2,928 12 87 9 2,179 145 177 183 175 111 61, 526
319,788 || 13,216 | 61,366 | 70,524 | 173,312 | 1,370 21 104 19 2,110 140 135 140 184 150 53, 751
327,713 |} 11,553 | 56,535 | 71,371 186,842 | 1,412 15 95 1 2,123 135 117 127 142 145 54, 234
303,757 || 10,600 | 63,703 | 59,355 | 168,920 | 1,179 14 81 2 2,379 157 120 131 166 156 50, 659
258, 431 9,579 | 55224 | 50,818 | 141,841 969 10 82 5 2,366 151 120 126 165 128 48, 517
238,328 9,160 | 49,288 | 48,237 | 130,650 993 18 97 17 1,829 125 116 109 145 149 44, 334
November...____. 161, 013 8,650 | 31,632 | 33,621 88, 430 680 18 86 19 1,210 79 94 83 119 134 43, 315
December___.____ 130, 336 5,277 | 25,810 | 27,423 71,032 ™ 18 95 5 1,096 95 109 64 112 131 40, 687
1927
January._......_. 174, 638 6,201 | 33,509 | 34,249 99, 662 927 6 67 17 1,498 132 107 79 140 88 46, 279
February._.___.___ 179, 920 6,524 | 33,507 | 37,294 | 101,957 638 11 120 7 1,753 158 100 93 155 87 46, 539
March____________ 259,499 || 12,086 | 56,383 | 56,599 | 133,694 737 10 96 10 2,072 195 120 135 210 123 48, 955
[ Aprito__._ . __ 327,599 || 16,136 | 73,850 | 75,312 [ 161,469 832 12 89 4 2,060 185 117 156 223 117 46, 965
13,732 | 67,334 | 72,569
[S17 037554111 7) SR (RORRRUUORPUUNY | PRORUORUPUN OLOUNOUGIOIN FRRUNIORNUOR ERORUUS RIS EOUUPRR | EOUNPIIVUNS HNIOUIUU IO | EORUPIIIIIOn | ISR, N (RN SR | MUUI S
October
November.
December

1 Compiled by R. L. Polk & Co., showing the number of new cars registered each month in all but three States, estimates being made for these States, which in the
aggregate have only 2 per cent of the country’s automobile population. The complete reports show data by makes of car and by States and counties.

2 Compiled by U. S. Department of Commerce, Bureau of the Census, representing shipments of electric industrial trucks and tractors by 9 leading manufacturers, com-
prising the greater part of the industry.

3 Compiled by the Tire and Rim Association of America, from reports of 46 firms representing practically the entire industry. ‘The figures include motor cycle, bal-
loon, high-pressure, truck, and millimeter rims approved and branded by the association after inspection and are given in detail by kinds and sizes in the association
reports. Monthly data from January, 1922, appeared in April, 1927, issue (No. 68), p. 23.

4 Sales of automobile accessories and parts shipped to customers by 75 members of the Motor and Accessory Monufactuerrs’ Association, the relative numbers being
based on value, with January, 1925, as 100.

¢ Compiled by the U. S. Department of Commerce, Bureau of the Census, from reports of 30 companies, representing practically the entire industry. Further details by
cli;.sses gre given in press releases. Data compiled by the Fire Extinguisher Exchange from January, 1922, through September, 1923, appeared in the May, 1924, issue (No.
33), p. 81.

¢ Quarter ending in month indicated,
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Table 23.—ENAMELED WARE'

i BATHS LAVATORIES SINKS MISCELLANEOUS gﬁxﬁ%
! WARE :
i
. YEAR AND MoNTH | Ship~ | Stocks, New Ig?éig_gd Ship- | Stocks,.| New Ship- ' Stocks, New Ship- | Stocks, | New [({;'({ig_:d
ments {end mo.| orders end mo. ments |end mo.| orders ments ‘ end mo.| orders || ments |end mo.| orders end mo.
i Number of pieces
I 1913 monthly av_._.| 89,831 |- o}l 47,754 53,428
| 1914 monthly av....| 42,450 49, 527 57,789
| 1915 monthly av____| 46,977 55,769 70, 626
© 1916 monthly av.__.| 51,181 63, 230 74, 293
1917 monthly av__..| 33,172 44, 888 48,419 -
1918 monthly av____ 19, 432 32,620 | 132, 369 34,322 32, 846 145,329
1919 monthly av__..|{ 34,625 41,684 69,872 { 123, 16 45,768 | 138,791 73,612 54,584 | 124,873 88, 018 28, 383 79,129 | 42,670 283, 859
1920 monthly av____| 51,441 20, 951 35,107 | 326,490 51, 438 43, 302 53,438 60, 231 66, 333 57, 502 31, 062 47,410 | 27,691 952,334
1921 monthly av___{ 41,510 75, 324 40, 911 49, 907 58,169 | 109, 318 56, 315 66,458 | 111,764 64, 577 33, 640 89,394 | 31,803 180, 320
1922 monthly av.__. 74, 814 41,768 93,033 | 137,628 91, 512 79,507 | 117,222 95, 327 93,336 | 124,179 45, 531 68,400 | 60,931 406, 291
1923 monthly av__._.{ 90,396 35,439 97,316 | 253,957 110, 479 56,408 | 121,891 114, 146 59,188 | 127,919 57,913 51,260 | 63,290 913,480 |
1924 monthly av____; 95,629 71,193 98,758 | 168, 542 110,283 | 143,788 | 106,353 120,381 | 154,896 | 115,485 70,658 | 111,138 | 65,700 480, 920
1925 monthly av_.__} 110,460 | 106,995 | 115841 | 104, 126 127,356 | 217,056 | 131,741 129,233 | 266,823 | 133,381 62,289 | 171,306 | 58,535 250, 646
1926 monthly av____ 99, 595 156,620 | 103, 581 71,230 113,773 | 236,642} 115,065 113,638 | 283,031 115, 666 50,003 | 151,371 52,364 162, 217
112,457 | 119,104 | 122,785 | 110,318 || 122,322 | 232,811 | 129,673 || 130,094 | 286,317 | 138,225 || 75,110 { 180,079 | 60,188 [| 251,820
118,448 | 101,925 | 129,806 | 111,797 130,691 | 227,018 | 137,887 132,243 | 279,287 | 136,027 64,232 | 179,127 | 62,723 252, 991
134,218 95,562 1 140,692 117,461 148,428 | 225,966 | 144,052 135,453 | 273,720 | 140,839 60,837 | 176,506 | 65,384 251, 545
129, 629 90,441 § 129,826 | 113,328 140,391 | 218,728 | 145,848 135,211 | 252,703 | 143,275 58,747 | 160,085 | 64,019 260,171
September.._______ 122, 564 84,933 | 121,827 | 107,316 139,858 | 205,012 | 145,226 140,046 | 239,654 | 145,236 56,701 | 151,433 | 57,629 261, 737
Octobero oo oeoeee 127,355 | 85,555 | 110,396 | 79,437 || 140,669 | 201,847 | 124,362 || 145,951 | 239,269 | 130,554 || 57,906 | 142,542 | 54,452 || 192,610
November.__ 86,615 | 110,011 93, 685 78,325 105,523 | 222,032 | 117,750 106,028 | 228,659 | 121,985 45,910 | 153,960 | 46,778 206, 451
December_.______._ 03,242 | 123, 600 98, 031 83, 831 108,595 | 228,838 | 115,536 115,529 1 260,981 | 121,012 44,380 | 161,445 1 51,700 189, 157
1926 "
January.......o..-. 90,503 { 130,056 | 103, 500 88,388 || 114,198 | 232,117 | 125,168 || 115,017 | 253,779 | 123,656 || 51,922 | 158,717 | 58,729 200, 619
February - 82,900 | 144,501 87, 002 89, 611 104,982 | 246,544 | 102,910 97,797 | 275,530 97,108 46,210 | 160,656 | 47,147 198, 326
March_ ... 102,284 | 166,756 | 118,076 94, 167 121,801 | 245,884 | 128,349 {|° 121,883 | 301,070 | 130,496 55,607 | 168,298 | 60,226 205, 003
April ... 103,624 | 177,778 | 110,476 96, 048 116,205 | 250,143 | 120,139 117,212 | 321,073 | 119,236 52,076 | 158,229 | 51,180 198,203
116,740 | 164,614 | 124,479 90, 427 125,241 | 249,171 | 129,327 127,153 | 307,405 | 126,732 55,022 | 160,469 | 59,786 182, 931
121,933 | 158,897 | 119,554 80, 050 134,542 | 248,959 | 130,904 129,509 | 294,587 | 126,728 56,144 | 157,030 | 58,538 172, 026
113,427 | 149,829 | 112,629 | 73,640 {| 117,973 | 238,556 | 118,963 || 117,263 | 284,432 | 117,705 || 48,162 | 151,854 | 49,432 || 160,665
114,748 | 139,964 | 113,835 61,991 122,523 | 219,086 | 119,924 122,294 | 273,590 | 127,758 51,559 | 145,143 | 55,657 155,423
September________. 102,333 | 149,555 97,178 48,278 130,131 | 210,201 | 115,797 125,044 | 257,240 | 115,973 55,412 1 137,971 | 51,483 143; 670
October._. 98,237 | 158, 764 92, 008 43, 556 117,122 | 208,406 | 109, 582 120,262 | 246,816 | 110,784 52,018 | 135,600 | 49,027 105, 664
November.______._ 80,271 | 161,391 84,209 38, 801 86,552 | 225,645 86, 962 91,699 | 274,422 94, 740 40,247 | 137,926 | 42,243 96; 966
December._____.__. 68,133 | 177,331 80,023 49, 804 74,005 | 265,400 92, 759 78,524 | 306,431 97, 081 35,659 | 144,564 | 44,914 127,“10’4_
1927 e
January....oaceeooo 83, 117 182, 363 86, 802 47,343 102,986 | 256,114 106, 720 09,178 | 296, 158 104, 926 40,465 | 130,881 | 44,262 117,617
February. ......-- 82,810 | 189,108 79, 810 43,104 88,832 § 267,550 | 85,880 99,613 | 311,786 94,215 || 45,630 | 139,952 | 43,349 || 118, 617
Mareh_ ... 98, 799 186,642 [ 104, 993 46, 109 113,983 | 256, 641 118, 642 127,784 | 325,102 | 123,645 50,753 | 133,431 | 51,961 ]
April .. 99,903 | 175,728 98, 762 44, 405 111,301 | 255,264 | 107,102 114,302 | 318,391 | 115,254 49,018 | 129,823 | 43,020
Moy oo ceeaeee 104,953 | 158,014 | 109,224 109,206 | 243,959 | 116,205 112,461 | 303,586 | 118,391 49,844 | 135,726 | 46,937 117,488
June__ 110,314 | 132,496 | 108,565 115,301 | 212,883 | 113,061 121,326 | 260,412 [ 114,595 55,436 | 128,122
July._. i - -
August. ... -
September. _.__.... - - N
October..... -
November. . — - -
J 871301 o7 R FORRRRN SOIOUORIOUPRNON NOUUPUOUPIUOURY (NPUURUPRURIUU | SOSUORUPRUUUON NUUOUPR SN SRRRURRoot | MOROUOU SRR NOUUGRREPUNPR USRS | SRS NONUN

1 Monthly production data beginning January, 1922, represent complete production, including total membership of the Enameled Sanitary Ware Manufacturers’ "Associa-

tion and reports to the Bureau of the Census from outside manufacturers, except that a few small firms were not able to furnish complete reports prior to January, 1924; data.

now incilude 22 manufacturers.

issue (No. 9), p. 81.

Data prior to 1922 are totals of the association reports representing about 98 per cent of the industry, and may be found in the May, 1922,

2 Small ware includes lavatories, sinks, and miscellaneous,
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Table 24.—COPPER AND BRASS

BRASS
COPPER PLUMBING FIXTURES FAUCETS 1
Stocks, end mo.t | price,
Production Wo&ld 4 Dor}zes— Ex (N,and’S.America) ingoté,‘ Whole-
produe- L " elec- New orders, sale New Ship-~
YEAR AND MONTH Smel- Refinedt!  ton, Sh“’t Df'i”t%’ | ) trolytic tubular 7 price,t || orders | ments
Mine? | € [(N.andS. blister | 2ton3s, refined ! Refined | Blister | (New 6 pieces
America) York)§
Short tons I;gllﬁ)r.s Number Dollars Number of pieces
1913 monthly average__..| 51,487 | 51,020 (..o ..o oo} 38,508 | __f{.._ ... $0. 1527 {lec o oooeifaeaceea $67.58 |oecmccmmfaccmececan
1914 monthly average....[ 47,851 | 47,922 | .o looiooo] 85,003 {oioiioofeccceoio L . 1) 1 ORI SRS ROIR RN NG | SOOI NN
1915 monthly average___.| 62,003 | 57,834 L1703
1916 monthly average.__.; 83,578 | 80,327 . 2720
1917 monthly average____! 78,976 | 78,588 L2718
1918 monthly average....| 79,584 | 79,522 L2481
1919 monthly average---_| 50,514 | 53,601 | 77,300 |._ . ____|-..._.._.| 21,413 ] 297,928 |___....._. . 1869
1920 monthly average._._| 51,023 | 50,378 270,151 |_o_______ PR £ T3 20 | ISR SNSRI AUt | BUREIPRI NI
1921 monthly average....| 19,667 | 23,938 337,980 | 206,377 | .1250 R -
1922 monthly average_.__.| 41,154 | 47,131 188, 211 177,628 | . 1338 (|13 220, 198 |13$208,006 |- _.____._ 14 206, 090 M 280, 033
1923 monthly average____| 61,564 | 69,478 120,427 | 244,509 | . 1442 215,908 | 207,849 | 126.45 478,768 | 519,970
1924 monthly average....| 66,115 { 74,872 | 108,361 121,624 | 62,782 | 45,692 |5 128,918 115241, 659 | . 1303 265,748 | 224,054 | 119.84 437,252 | 381, 261
1925 monthly average._..| 70,176 | 78,044 | 112,602 | 128,406 | 69,264 | 44,196 | 15 82,726 |!5 248,213 | .1404 242,535 | 229,695 | 112.81 385,801 | 421,116
1926 monthly average....| 72,709 | 82,014 | 120,038 | 133,374 | 75181 | 39,231 73,390 | 266,704 | .1380 200,923 ) 204,108 | 107. 64 258,285 | 276, 236

71,026 | 78,576 | 113,974 | 129,518 | 67,829 | 33,648 81,686 | 251,006 | .1382 376,875 | 310,120 § 109.79 |; 551,408 | 455,876
68,131 | 75,630 | 110,538 | 126,455 { 70,406 | 30,506 86,354 | 251,947 | .1400 239,507 | 234,164 | 109.72 || 344,264 | 351,174
75,728 | 80,719 | 121,798 | 134,727 | 88,573 | 39,244 75,206 | 261,916 | .1386 230,262 1 217,435 | 109.87 257,336 | 298,742
73,454 | 85,951 | 116,302 | 136,938 | 75,030 | 44,926 72,644 | 264,721 | . 1371 192,666 | 187,261 | 109.19 257,082 | 302,841

73,542 | 85,025 | 113,898 | 136,468 | 73,197 | 36,263 69,360 | 274,943 | .1360 184,501 | - 211,223 | 108.74 |{ 219,362 | 263,810
71,317 | 77,166 | 116,743 | 124,100 | 78,206 | 42,422 66,006 | 275,338 | .1366 154,250 | 173,223 | 173.13 188,979 | 199,475
72,228 | 76,479 | 119,020 | 124,483 | 76,352 | 35,300 64,040 | 277,888 | .1392 174, 145 | 188,203 | 106.78 || 225,831 | 237,808
72,014 | 77,613 | 128,925 | 128,568 } 84,034 | 37,741 66,658 | 260,186 | .1417 176,794 | 214,370 | 106.23 186,751 | 226,872

80,320 | 123,390 | 132,013 | 78,459 | 40,753 70,137 | 263,935 | .1406 201,998 | 204,256 | 106.22 || 261,065 | 277,647
87,012 ; 123,120 ; 136,600 | 73,939 | 36,563 68,233 | 267,866 | .1386 155,09 | 175,454 | 1C6.19 253,604 | 311,883
92,768 | 126,322 | 148,321 | 74,207 | 46,471 73,856 | 277,479  .1358 172,394 | 171,9€3 | 106.02 || 216,117 | 246,041
86,907 | 126,424 | 142,300 | 61,942 | 46,932 85,501 | 273,135 | .1330 152, 616 | 161,629 | 105.74 137,634 | 142,661

133,110 | 143,337 | 76,409 | 43,879 93,082 | 276,316 | .1299 371,125 248,094 | 105,91 350,798 | 399,338
122,673 | 132,870 | 67,564 | 37,184 | 105401 | 272,757 | .1268 232,435 | 208,569 | 106.16 | 287,356 ; 280,153
126,975 | 136,347 | 79,537 | 45,306 | 103,072 1 263,793 [ .1308 239,248 | 210,702 | 105.17 f|eocovocncsfommmeaaaas
125,796 | 135,729 | 73,976 | 46,908 99,256 | 249,834 1 .1281 184,377 | 197,545 § 105.29 |l emaeo e

139,114 | 69,779 | 38,394 | 108,079 | 242,074 | . 1262 231,868 | 222,555
134,243 | 63,465 | 42,833 96,360 | 257,623 | .1237 212,065 | 173,145

1 Data on brass faucets, representing the total of 22 different kinds of faucets, reported to the National Association of Brass Manufacturers by about 13 members each
month. No data available since February, 1927, the association having disbanded. . . .

2 World production of blister copper as compiled by the American Bureau of Metal Statistics, includes the smelter output of the United States, Mexico, Canada, Chile,
Peru, Japan, Australia, Europe, Belgian Congo, and Rhodesia. These countries produced about 95 per cent of the world’s production in 1922 and about 96 per cent in
1923. The figures are based on smelter production of blister copper without any attempt at segregation according to the country of origin. K
Meta zsg;pflfms figures represent the movement of refined copper from 12 refineries, located in both North and South America, as compiled by the American Bureau of

al Statistics,

« Exports of refined copper compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce, include refined copper in pigs, ingots, bars, old
and serap, pipes, tubes, plates, sheets, and wire except insulated wire and cable; other manufacturers of eopper included since January, 1922.

& Stocks of blister copper, North and South America, including copper “in process,” compiled by the American Bureau of Metal Statistics.

¢ Price of ingot copper, electrolytic, New York, based on averages of daily transactions, reported by the Engineering and Mining Journal-Press. .

7 Tubular plumbing sales from Tubular Plumbing Goods Asseciation, comprising cast, wrought, and miscellaneous traps, basin, bath, and tank supply pipes and con-
nected wastes and overflows. Details by classes, sizes, and geographical distribution are given on the association’s reports. X X . . .

. 8 Wholesale price, compiled by the U. S. Department of Commerce, Bureau of the Census, is an average of 12 reports of combined net selling prices to retailers, without
freight, on the following competitive fixtures: Bathtub, washstand, water-closet, sink, two-part cement laundry tub, and 30-gallon range boiler. L

? Figures on mine production represent practically complete primary productior of copper in the United States, as compiled by the American Bureau of Metal Statistics,
since January, 1921, Mine production from 1913 through 1920 is given as reported apnually by the U. S. Depariment of the Interior, Geological Survey.

10 Smelter production data are based on the production of blister copper by smelters in the United States from both domestic and imported ores, also from some scrap
go?pgr, a(s; c(;mplhls% by the American Bureau of Metal Statistics. Yearly figures for the period 1913-1920 represent production as reported by the U. S. Department of the

mterior, Geological Survey.
st tfltBeﬁned production represents the total output of refined copper by primary refiners in North and South America, as compiled by the American Bureau of Metal
atistics.

12 Nine months’ average.

13 Four months’ average.

14 Seven months’ average.

15 Ten months’ average, October and November missing.

16 Eight months’ average, January, February, April, and May missing.
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Table 25.—ELECTRICAL PRODUCTS

POWER OUTLET . .
ELECTRICAL LAMI- ELECTRIC SWITCHING || BOXES VULCANIZED || yNpys. | NON-
ELEC- PORCELAIN 2 NATED MOTORS + EQUIPMENT AND FIBER 7 TRIAL || ME-
TRIC PHE- (quarterly) 5 |COVERSS RE-~ TAL-
GOODS NOLIC FLEC. || TIC
(qtly.)! PROD- : TORS:s || CON-
YEAR AND Shipments uers 1 to 200 H. P. New orders sll;:ll’t's + |jpurTS
MONTHE " Con-
' . ments Hol-| SUmp-
New Stand- High Ship- New Ship- In- Out- it 1O tion Ship-
orders ard Special | (onsion || ments | Orders | ments | door | door Lotal v!v(::‘;ie Sales ments
Thous. Single-pole Number of || Thous. of | Thous. : Thous.
of dolls. Dollars units pieces dollars of 1bs. Units of feet
1922 mo. av.| $167, 287 11 e et e e e e e e
1923 mo. av.| 221,504 || oo Ml P e e e e e e m e s
1924 mo. av.[ 216,787 |[10 $71, 607 (10 8217, 346 |1B$131,171 |} oo e e e e e e e
1925 mo. av_| 234,514 125, 447 153,779 35, 001 $723, 692 N | I —

1926 mo. av.{ 252, 968 90, 371 151, 503 43,497 || - 661,358

112,563 | 163,395 | 37,996 || 416,741
104,659 | 152,318 | 35,370 || 481, 664
123,126 | 156,604 | 37,208 || 527,052
111,002 | 121,555 | 30,154 || 883,158

September..| 232,934 100, 898 140,375 31,354 || 1,096, 531
October. . |.ooenaoo 120, 041 158, 064 37,427 |} 1,318,083

November-. 166, 366 139, 883 39, 653 984, 598
December_.| 244, 597 93, 502 149, 858 29, 436 681, 050 1,628,546 ||l ol |fremmica o] eenee
1926
January . | oocoo o 93, 811 134,726 44,843 567, 748 815,977 FER7 0 . N | R I 1,466,302 || 977 42 2,630 Joe e
February... 93, 540 144, 031 42,749 489, 884 878, 028 807,281 i eeooaooo 1,387,165 || 946 34
March__ 262, 678 98, 818 172, 506 51, 265 603,372 || 1,167,749 | 1,027,319 10, 776 7,905 1,288, 116 |1, 052 65 3, 266
April ool 95, 259 169, 213 36, 627 540, 814 866, 869 821,947 |l |emeamees 1,609, 255 || 964 61 3,182
85, 503 141,483 43,974 556, 260 740, 232 793,832 |[-cmemoo ot 1,452,768 || 878 61 3,234

93,437 142, 098 47,992 525, 690 904, 269 928,272 || 11,436 | 10,191 1,422,186 || 855 48 3,272 .
75, 630 154,041 43, 691 613, 645 740, 424 876, 257 889 43 3,020 113, 716 | ceeaeans
86, 986 145, 616 51,872 765, 810 792, 613 876,297 902 42 2,711 133,813 | ..

September .| 241,114 97, 335 146,974 43,052 829, 355 937,913 745,783 | 15,520 | 14,970 || ... 913 47 2,682 145,161 ||-ooooooo
October___..|-.c....... 101, 984 148,970 41,038 | 1,032,042 801, 036 837,214 _lp 932 61 2,175 178,993 (oo -_--
November__|......._. 90, 428 176, 583 44, 518 834, 884 745, 629 897, 262 _-|j 790 48 2,643 157,713
December._| 260,078 71,715 141,789 30, 335 576, 794 744, 424 907, 971 15,486 | 14,725 1,576,433 || 731 50 2,908 137, 486

1927
January. .o leooooaoooo 93,176 122, 681 35, 002 494, 566 692, 583 766,011 ||.ococenfeccaaaeet 2,258,668 || 795 48 2,939 146, 152 10, 488
February...j-.o_...___ 87,083 115,043 35, 728 439, 334 731,426 671,208 || oo 2,055,172 || 732 51 2,371 122, 359 8, 464
March.._.._ 251, 756 108, 688 168, 148 42,391 505,213 || 1,078, 639 802, 572 15,208 | 17,500 || 2,093,021 919 57 3,002 135,084 10, 886
April. oo 88,755 148, 789 47, 066 510, 548 736, 081 737,349 |oammai e 1,960, 806 796 65 2,701 115,111 10, 365
DY £ S RSN 72,846 132,027 1 ___..__ 496, 592 831,274 753, 547 |[ococefoaeaceae 2,332,608 || 734 57 2,465 123, 080 11,390
LV < TN SURRIIN | S RPN PO f2e VAT RN ARUSPUORRIY | POV FPUIUUIURIR | SROIUROURRUN | SRRSOy RURRIRY (RSUPRPIRON | IURRRORUOROIRON | OSSR
LAV 8RR NEEROUN | RNSURIRI NORUUPIRUPR RO | FOUPRSIRpUIY | PSRRI U MU RPUROU | HSUPREUS OURPORUOIN | NSRRI | FOUOUP PIVUSORSIN RSPSROIIN | HUSSIIION | SR
P N0 -7 LY RGNS AU | BORIEPSOURIrT? RPRRpRSRppIOR) RSRIGIIpUU | MSORRSSRIoRpRRyaS | HOUPIOUPIGURMPIUPR RNpUSIOIPUPISpPIUES | HOUyUOUUR RSN SORORPUUPSORSY | OIS IORSIN | MURUPRUN FUOIUIN IUUOURRIPI | MUNUIOUSCINUI | U
September _
October_..__
November..
December ...

1 Data compiled by U. S. Department of Commerce, Bureau of the Census, from quarterly reports by 86 manufacturers of electrical goods.
2 Compiled by the National Electrical Manufacturers’ Association, from reports of 12 firms estimated to produce 50 to 60 per cent of all standard porcelain (8 firms) 15
to 20 per cent of special porcelain (12 firms), and 10 per cent of high-tension porcelain (3 firms). .
b 3 Cgl_]llplled by the National Electrical Manufacturers’ Association. This product is sold mostly in sheets, tubes, and cut panels and includes some material for noiseless
autornobile gears.

¢ Compiled by the National Electrical Manufacturers’ Association, and comprise large power direct current electric motors of from 1 to 200 horsepower, inclusive, built
in general purpose motor, frames including control equipment sold with motors. The data are estimated to represent about 85 per cent of the output of these kinds of motors.

8§ Compiled by the National Electrical Manufacturers’ Association from reports of 10 firms estimated to represent about 90 per cent of the output of this produet.

¢ Compiled by the National Elecirical Manufacturers’ Association from reports of six firms estimated to represent 75 per cent of the output of this product.

7 Compiled by the National Electrical Manufacturers’ Association. Shipments are exclusive of intercompany sales. Consumption represents total vulcanized fiber
paper, both sheet and tube.

8 Compiled by the National Elecirical Manufacturers’ Association from reports of five companies estimated to represent 85 per cent of the output of the product. Details
pydkmd (1);{ reilgctor and wattage are given in the association’s monthly reports. The reflectors shown here are only for industrial use, but most of them can be used either
indoors ot outdoors.

9 Compiled by the National Electrical Manufacturers’ Association from reports of 10 companies, estimated to represent 90 per cent of the entire industry,

10 Six months’ average.

1t Nine months’ average.

12 Quarter ending in month indicated,

13 Five months’ average.
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Table 26.—TIN, ZINC, AND LEAD

TIN ! ZINC? LEAD 3
- s { - Ore Price e shipme Re- Pri
YEAR AND | Deliv- Stocks {(::lts, P;licge, ilxixe;?)‘;aii-s- dlfggon Stocks | ship-~ st?glﬁs, prime || Pro- Oreshipments ceipts St‘tcé‘.s’ pi'gr, c.deé..
MoNTE eries ars, (New ation, | (total | atre- | ments, Joplin west~ || duc- ] of lead and suhqnzed

World U.S. blocks, York) end of | pri- | fineries | Joplin distriet [€T0 (8t.ll tion | Joplin Utah I U.S. Mexico (New

visible ete. month | mary) district, Louis) ¢ district ore York) ¢
Long tons p%?l]lg Number| Short tons 1])33111183 |} Short tons p]i;)l]l}s).v

‘ I

1913 mo. av_] 3,658 | 12,377 | 1,854 | 3,880 |$0.4359 |} 105,684 | 28,830 | 40,659 | 22,449 |_____.__. $0. 0550 |l._.____ 3,936 oo oo $0.0437
1914 mo. av_| 3,475 14,907 | 1,700 | 3,536 ;5.3430 94,468 | 29,420 | 20,095 20,139 |- L0506 oo 3,464 | |eaoal. . 0386
1915 mo. av.] 4,063 | 15208 | 2,079 | 4,302 | .3859 || 156,568 | 40,793 | 14,253 | 23,530 | ..._-._. L1306 j[oaoaoo 3,734 ||| . 0467
1016 mo. av.) 4,685 | 18,586 1 3,331 | 5,137 | .4348 |1 204,693 | 55,621 | 17,598 | 28,996 |._.___._ L1264 4oL _ 4,496 | eeoi|eeoao . 0686
1917 mo. av_| 4,823 | 18,803 | 2,284 | 5,344 | .6180 |} 136,639 | 55,798 | 53,721 | 33,546 L0873 L0879
1918 mo. av.] 4,862} 13,804 286 | 5,302 |.oo-_. 123,033 | 43,160 | 41,241 | 29,362 . 0789 L0750
1919 mo. av_| 2,602} 12,890 | 1,630 | 3,337 | .6333 || 100,830 | 38,250 | 37,485 | 33,622 . 0699 L0576
1920 mo. av_| 4,260 | 19,726 | 3,322 | 4,689 1 .4828 89,737 1 39,081 | 40,443 | 46,461 [._____.__ L0775 |l 7,800 | ¢ 38, 938 L0796
1921 mo. av.| 2,156 | 19,697 | 2,351 | 2,017 | .2858 36,623 | 17,968 | 79,3904} 26,192 |._.__.._. L0466 1| 31,383 | 5,700 ] 21,181 L0434
1922 mo. av_| 4,788 [ 24,683 | 2,482 | 5,016 | .3183 57,007 { 31,140 | 36,385 | 44,426 | 68,063 | .0572 || 30,430 | 7,805 | 32,152 L0573
1923 mo. av.| 5846 | 21,740 2,667 | 5745 | .4180 84,634 | 44,267 | 20,042 [ 58,126 | 58,649 | .0669 || 44,771 | 7,522 | 43,349 L0727
1924 mo. av_| 5,344 | 21,254 | 3,251 | 5,422 | 4968 76,748 | 44,654 | 39,226 | 60,965 | 42,003 | .0634 || 51,981 | 8,336 | 48,450 | 49,730 | 102,046 . 0810
1925 mo. av.| 6,371 19,538 | 2,890 | 6,38 | .5679 87,062 | 49,244 | 15,720 | 67,767 | 25521 | .0762 || 56,505 | 10,774 | 67,586 | 54,751 | 100, 706 . 0902
1926 mo. av.| 6,504 15,386 | 2,164 | 6,424 . 6362 87,105 | 53,211 20, 501 70,072 | 23,544 | .0734 [ 59,012 | 10,865 | 65,532 | 56,503 { 116,069 . 0842

1925 : o

September..| 6,360 | 17,642 | 2,309 | 5,365 | .5641 86,556 | 47,384 | 11,796 | 70,083 | 22,810 | .0775 || 52,522 10,820 | 56,810 | 55,121 | 96,922 0951
October._._| 6,070 | 15770 | 2,464 | 6,401 | .6046 89,877 | 50,497 7,475 | 81,295 | 24,593 | .0828 || 62,703 | 9,703 | 75,709 | 56,347 | 104,999 0951

November..| 5670 | 18,109 | 1,904 | 4,574 | .6214 90,085 | 50,629 6,022 | 73,015 18,638 | .0861 || 58,323 | 13,603 | 58,192 | 57,370 | 106, 912 L0974
December_.| 6,160 | 18,024 | 2,654 | 7,449 | ,6195 95,029 | 53,794 9,205 | 66,479 | 17,479 .0857 | 61,386 | 13,182 | 64,554 | 60,233 | 105, 629 .0931

1926
January....| 7,340 | 16,787 | 2,104 | 7,081 | .6142 || 96,229 | 56,389 | 14,300 | 76,569 | 25,201 | .0830 | 60,178 | 11,976 | 71,645 | 56, 645 | 104, 663 .0026
February...| 6,250 | 16,239 | 3,399 | 6,501 | .6265 || 87,651 | 53,237 | 20,341 | 77,093 | 21,528 | .0776 || 56,397 | 12,306 | 58,951 | 55, 624 | 105, 417 L0915
March_____. 6,835 | 14,280 | 2,494 | 6,609 | .6347 89,497 | 54,411} 20,561 | 71,811 | 24,107 | .0733 || 61,997 | 10,212 | 56,902 | 58, 575 | 112,637 . 0839
April ___.___ 7,105 1 15,516 1 1,354 | 5,912} .6196 )| 89,833 } 53,334 | 25990 | 64,722 | 22,995, .0700 || 55,347 ! 8,435 75563 | 56,701 | 117, 563 0797
May...... 5,685 [ 18,045 ) 1,739 | 6,160 | .6017 86,279 | 53,703 | 29,934 | 68,718 | 20,757 | .0682 |, 59,134 | 10,765 | 60,051 | 57,178 ) 120,817 L0775

6,900 | 15,831 | 2,409 7,230 | .5841 76,912 | 48,226 | 25,760 { 55,732 | 31,885 | .07l |l 56,302 | 7,131 | 62,418 | 53,383 | 123,099 . 0803
7,630 | 13,777 | 3,014 | 7,941 | .6137 83,080 | 48,403 | 22,986 | 73,409 | 20,776 | .0741 || 56,624 | 11,566 | 69,965 [ 53,414 | 118, 697 . 0850
5870 | 13,352 | 1,829 | 5132 | .6388 84,584 | 51,761 | 18,164 | 67,736 | 19,250 ; .0738 || 58,07L | 10,505 | 59,303 | 56, 530 | 111,429 . 0891

September__{ 5835 | 14,379 | 1,854 6,092 | .6654 87,028 | 52,144 | 15,699 | 69,547 | 19,103 | .0741 || 55,965 | 12,879 ' 62,817 | 56,754 | 113,109 . 0879
October._._| 5955 | 14,841 | 1,554 | 5126 | .6823 87,028 | 54,979 | 15,009 | 75786 | 26,287 | .0730 || 63,250 | 14,965 | 76,317 | 58,002 | 118,311 . 0840
November..} 6,140 | 15,257 | 2,304 | 6,882 | .6867 88,076 | 55062 | 14,481 | 70,045 | 22,482 | .0720 || 61,044 | 8,641 | 61,460 | 57,023 | 120, 054 . 0801
December__{ 6,505 | 16,326 ‘ 1,900 | 6,384 | .6664 88,668 | 56,834 | 21,887 | 69,600 | 19,158 ; .0702 || 63,829 | 10,997 | 70,989 | 58,117 | 127,035 . 0786

1927
January_.__| 6,205 | 15,342 3,304 | 7,966 | .6479 88,008 | 56,898 | 29,912 | 69,853 | 25,515 | .0666 || 59,383 | 10,812 | 64,768 | 56,345 | 134, 682 L0758
February...| 5,965 | 14,221 | 2,484 { 4,704 | .6653 85,836 | 51,341 | 32,038 | 46,603 | 20,202 | .0667 || 54,151 | 7,448 | 61,305 | 51,722 | 139, 824 L0742
March__.__. 6,545 | 15,441 | 1,709 | 5946 | .6783 83,208 | 56,546 | 36,279 | 69,125 | 18,538 | .0669 | 61,128 | 10,164 | 66,358 | 58,364 | 145, 766 . 0758
April____._. 6,720 | 13,849 | 1,704} 6,228 | .6607 81,006 | 51,626 | 41,208 | 71,077 | 21,536 | .0634 || 60,193 | 12,602 | 76,452 | 60,134 | 160, 437 .0713
May._...... 6,070 | 14,655 | 1,604 | 6,029 | .6394 78,057 | 51,296 | 42,046 | 44,222 57,285 | 7,581 | 63,518

________ 15, 638 80, 047 43,858 | 31,167

62, 842

|| 59, 164

September__|____..__
October.._
November._
December. _

1 Deliveries and stocks of tin from New York Metal Exchange. Stocks in the United States are at port warehouses in New York at the end of the month, while deliveries
are from these warehouses and indicate approximate consumption. The world visible supply at the end of the month includes stocks in the United States, in Europe, and
afloat. Imports of tin in bars, blocks, ete., from U. S. Depariment of Commerce, Bureau of Foreign and Domestic Commerce.

2 Production and stocks at refineries at end of month of total primary zinc and retorts in operation at end of month from American Zinc Institute. Ore shipments and
stocks at Joplin district mines at end of month from the Joplin Globe. The Joplin or Tri-State district includes parts of Kansas, Missouri, and Oklahoma, and produces
about 65 per cent of zine ore mined in the United States. Shipments are recorded as loaded at mines by buyers for shipment to smelters.

3 Production of crude lead (amount extracted from Mexican ore deducted), receipts of lead in United States ore, shipments of lead ore from Utah, and total subseribers’
stocks in the United States and Mexico of ore, matte, base bullion, and refined lead, including antimonial, reported by the American Bureau of Metal Statistics. Shipments
of lead gre from mines of the Joplin district from the Joplin Globe. Utah shipments are from the Park City, Bingham, and Tintic districts and represents totals for 4 weeks,
with a fifth week added in certain months, this accounting for most of the larger fluctuations. Details by districts are given in the bureau’s reports and monthly data from
August, 1920, were given in the November, 1926, issue of the Survey (No. 63), p. 14.

s § [ Prsi%e Euopations, representing averages of daily prices are from the Engineering and Mining Journal-Press; prices on tin and lead are New York quotations and zine
is from St. Louis.

5 Eleven months’ average, August missing.

¢ Five months’ average, August to December, inclusive,
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Table 27.—MISCELLANEOUS METAL PRODUCTS

- PORCELAIN b=
BABBITT GALVANIZED SHEET =
METAL 1 ARSENIC? BAND INSTRUMENTS 3 METAL WARE ¢ E?IFA%PD%VEAL]?EIQ ﬁ
B
Consumption Crude Refined Shipments Pails and tubs Other 01:;;5 Ell:ag)t-s a
[=]
YEAR AND e
Direct| Sale =
Monte | Total St'ks St'ks. =]
ap- || PY | to |Pro=\"., " Pro=1"o 4 Cup= | gov0- | Wood | P | gpip- | Pro= {gnip. || Ra- Ra-|l g
pro- | con- || due- duc- Total || m’th- | -0 ind || due- ts || due- t tio tio || &
Par= | gue- |sum-||tion | °F |tion | Of piece |Phones win tion | MENS | Gon | MenSIThous. ¢ | Thous. |l &
ent || Tors” | ers | mo. mo. of sq. cg_ of sq. | /O g
J feet feet |CA7 | =
pac- pac-
Thousands of pounds Short tons Dollars Dozens of pieces ity ity ]gfr
1923 mo. av_jo ool || 1,072 > 2| IR | ORI FRPRRUPRUPU NP NORPUSPUuuny | HOUOUOURUIOU SUOUOIIOUPRS | RO PSR | S, RO | RO |
1924 mo. av._f ... oo ._ 1,497 | 2,924 |1,519 | 3,268 |I7 588,513 |I7 206,113 |7 365,634 [T17,100 |- oo oo |- ocem o |amaee||oceeet RN | PR JRNN |
1925 mo. av.| 5,752 || 1,177 | 4,575 697 | 3,575 1 921 | 7,034 || 587,589 || 219,151 | 350,817 | 19,287 | .ol |- 8 6,780 18 53 86,257 1552 | 81
1926 mo. av.{ 5,495 j| 1,282 | 4,213 458 { 3,149 | 518 | 3,982 || 544,377 || 201,627 | 319,358 | 23,396 || 119,159 | 118,806 | 44,675 | 43,201 || 5, 884 47 116,329 | 51 1} 79
! | |
1925
May..oo--- 5606 | 02 | 4,714 || 5073384 | 4616505 || 54816 || 210,410 | 311,755 | 20,851
June..___._. 5, 644 990 | 4,654 752 | 3,193 11,317 | 7,018 || 493,463 | 199,255 | 277,810 | 16, 398
July ... 5,739 || 1,490 | 4,249 516 | 3,001 | 804 { 7,085 || 437,378 || 178,036 | 243,883 | 15, 459
August.__._ 5,926 || 1,373 | 4, 553 672 | 3,233 | 749 | 7,190 || 483,616 | 194,485 | 273,766 | 15,365
September._| 5,103 j| 1,041 | 4,062 511 | 3,003 | 866 | 7,493 || 613,234 || 228,543 | 364,565 | 20,126 |- joo oo fleaoii|ieaaioon 7,097 1 60 || 6,400 [ 54 |[-_..
October____] 6,005 || 1,380 | 4,625 517 | 3,143 | 728 | 7,476 || 771,239 || 274,429 | 468,530 | 28,280 ||.- o loo o |jemecoo|oieais 6,490 | 55 || 6,875 | 58 |j 84
November..| 5,402 || 1,421 | 3,982 492 1 3,346 | 491 | 6,997 || 677,884 || 271,624 | 381,886 | 24,374 || | .o .l |oo_____ 7,967 | 67 1) 5,899 | 50 || 86
December. .| 5,421 969 | 4,453 563 | 3,305 | 636 | 6,469 || 879,698 | 341,499 | 510,988 | 27,211 . ______ il o jo..___. 5,601 | 47 |1 5,854 | 49 |I 73
1926

January___.| 5,546 || 1,444 | 4,101 386 | 3,433 | 258 | 5,950 || 464,916 || 157,097 | 289, 254 | 18, 565 || 148, 537 | 150,430 1| 38,526 | 43,441 || 5,455 | 45 || 5,872 | 48 || 65
February.__| 5,911 || 1,272 | 4,639 || 357 | 3,540 | 536 | 5675 || 528,335 }j 182,183 | 326,791 | 19,361 || 138,159 | 124,955 || 51,658 | 48,620 || 6,283 | 51 || 5,760 | 47 || 73

March...-__| 6,290 || 1,008 | 5 282 539 : 3,534 | 746 | 5,976 | 622,248 || 214,500 | 385,119 | 22,539 || 120,396 | 116,036 || 60,177 | 56,119 || 5,359 | 44 || 7,366 | 60 || 85
April ... 5802 || 1,412 | 4,390 || 418 | 3,718 | 377 | 5,462 || 533,728 || 198,625 | 312,129 | 22,974 91,707 | 109,228 |) 44,434 | 48,182 || 5,591 | 46 || 6,292 | 51 || 86
May...._.._. 5,178 |1 1,157 | 4,021 973 13,712 | 140 | 4,768 || 445,256 || 179,318 | 247,624 | 18,314 95,929 | 103,455 || 57,568 | 49,926 || 5,047 | 49 || 5,853 { 48 || 81
June._...... 5,519 || 1,330 | 4,189 327 | 3,167 | 390 | 4,414 || 499,554 |} 195,867 | 279,474 | 24,213 87,205 | 96,437 || 54,937 | 48,940 || 4,654 | 38 || 6,376 | 52 || 80
July ... 5,469 || 1,339 | 4,130 374 | 2,954 | 271 | 3,523 || 482,765 || 176,985 | 286,553 | 19,227 || 108,631 | 119,663 || 38,779 | 41,652 |} 6,668 | 53 || 5,723 [ 46 || 71
August ... 5,744 11 1,354 | 4,39 166 | 2,947 | 495 | 3,002 || 419,071 |} 172,126 | 228,488 | 18,457 || 127,366 | 134,323 || 44,700 | 44,911 || 5,573 | 44 || 6,052 | 48 || 77

September__| 5,750 || 1,482 | 4,268 || 488 | 2,959 | 560 | 2,648 || 514,799 || 238,822 | 247,940 | 28,087 |l 135,572 | 140,491 || 42,219 | 43,060 || 6,236 | 50 ;| 6,282 | 50
October.__.{| 5471 || 1,339 | 4,132 || 419 | 2,538 | 697 | 2,382 || 646,065 || 245,328 | 367,628 | 33,109 || 143,038 | 140,778 |} 38,847 | 41,295 || 7,790 | 61 || 7,015 { 55
November._| 4,747 || 1,147 | 3,600 || 514 | 2,667 | 885 ) 2,188 || 634,999 [| 234,605 | 371,939 | 28,455 | 114,844 | 88,520 || 32,865 | 31,321 || 4,995 | 39 || 6,922 | 54
December. .| 4,508 || 1,096 | 3,413 537 | 2,621 | 866 | 1,798 || 740,786 || 223,926 | 489,356 | 27,504 || 118,525 | 101,356 || 31,393 | 22,025 || 6,051 | 48 | 6,436 | 51 || 85

2EE

1927
January._..| 5,440 || 1,220 | 4,220 | 11,414 ; 2,725 | 913 | 1,983 |} 407,776 || 143,893 | 249,763 | 23,120 || 131,006 | 141,817 |} 31,016 | 32,082 || 6,759 | 53 || 5,942 | 47 || 79
February.__| 5,452 || 1,006 | 4,386 [|1,147 | 2,387 | 810 | 2,251 || 474,302 || 160, 558 | 289,347 | 24,397 || 138,788 | 165,707 || 39,018 | 36,123 (| 6,175 | 49 i 5,993 | 47 || 80
March...._. 5,626 (| 1,208 | 4,418 ||1,380 | 2,378 11,030 | 2,230 || 559,663 || 193,961 | 337,206 | 28,496 || 202,393 | 182,692 || 32,942 | 30,980 [| 7,484 | 59 || 7,567 | 59 || 78
April_.__... 4,812 950 | 3,862 (11,075 | 2,208 | 925 | 2,059 |} 429,411 || 162,103 | 246,168 | 21,140 || 183,812 | 198,711 || 30,423 | 33,785 || 5,764 | 45 |} 6,596 | 52 || 81

905 | 1,432 | 683 | 1,718 || 404,648 || 153,434
.......................... 398, 743 || 170,942

159,178 | 133,387 |1 33,011 | 20,900 || ___.__|.. .l ...

September__
October. ...
November..
BRTTT ¢ 0107 U (RN | ORI (RORRRIOION | EOIPRUPUN RSSO PO SUUNON | R,

1 Compiled by the U. S. Department of Commerce, Bureau of the Census, from reports of 31 firms, comprising a large part of the industry. Consumption is calculated
from sales by manufacturers and consumption by those firms (among them several important railroad systems) which consume their own production. These figures include
all white-base friction bearing metals. R . . .

2 Compiled by the American Bureau of Metal Statistics. Figures on crude arsenic cover this element in its primary state, while those on refined arsenic cover this com-
11542)5dity as ?Ie\{ive% from the crude. Stocks are those in producers’ hands at the end of each month. Monthly data on refined arsenic from 1923 appeared in the August,
1925, issue (No. 48), p. 48.

3 Data compiled by the Band Instrument Manufacturers’ Association, comprising practically the entire industry, with wood-wind instruments about 75 per cent complete.

4 Compiled by the U. S. Department of Commerce, Bureau of the Census, from reports of 12 firms, including data from the Sheet Metal Ware Association. Stock figures
were discontinued after August. The galvanized ware included here is the product resulting from dipping made-up shapes in molten zinc and not utensils of galvanized
sheets. It is classified as follows (e¢) Pails and tubs include well buckets, cement pails, sap pails, stock pails, fire pails, water pails, and washtubs, but not pails for ship-
ping food or candy, food-container pails, etc. (b) Other galvanized ware includes steel baskets (but not wash boilers), ash and garbage cans, stable and street-cleaning cans
coalbhods (including japanned hods), feed measures, dry measures (including japanned), refrigerator pans, watering pots, oil and gasoline cans, chamber pails, and ash and
garbage-can covers.

¢ Compiled by the Porcelain Enamel Manufacturers Association, from reports of 11 manufacturers of porcelain flatware, such as kitchen table tops, tub covers, outdoor
advertising signs (of which 3 classes these figures are estimated to represent about 85 per cent of the industry’s capacity), refrigerator linings, stove parts, etc. (for which
classes these figures are estimated to represent from 70 to 75 per cent of the industry’s capacity outside of stove and refrigerator manufacturers with their own enameling
plants). The unit of measurement for these operations is the number of square feet of sheet metal passed through the furnace once. . .

¢ Data compiled by the Enamelist Publishing Co. from trade reports on the wet-process vitreous enamel industry, covering stoves, kitchen ware, scales, refrigerator linings,
etc.; reports are from about 350 furnaces, representing about 90 per cent of the industry.

7 8ix months’ average, July to December, inclusive; previous data not available,

8 Four months’ average, September to December, inclusive, -

54177°—27—4
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Table 28.—CRUDE PETROLEUM

| STOCKS ® | |
| (end of month) ! CON=- || PRICE, o1L
PRO- i IM- (| SUMP- {| KANS.-
puc | o | man California PORTS 1 TION ! | OKLA, WELLS
ran arms efin- run to 5
YEAR AND MONTH total | and pipe | eries stills) | WELLS:|| PLETED®
l lines Light | Heavy’
Dolls. per {{ Number
Thousands of barrels barrel of wells
19183 monthly average._______._.____..________ 20, 704 104, 962 104,962 | el 1,484 |l ... $0. 934 1, 592
1914 monthly average. ... .ooeooooo_.. ... 22, 147 123, 709 123, 709 1,437 Jjooooooo. .798 1,389
1915 monthly average._ 23, 425 145,914 145, 914 L,512 Lo .. . 583 763
1916 monthly average 25, 064 144, 556 144, 556 1,714 20, & 1. 258 1, 565
1917 monthly average__ .. _.____.___.__.________ 27,943 133, 883 128, 201 2,514 26, 261 1775 1,383
1918 monthly average.______ ... ... 29, 661 117,412 103, 886 3,144 27, 169 2.196 1,487
1919 monthly average_ ... ... _._______________ 31, 531 124, 961 110, 026 4, 401 30,127 2.279 1,747
1920 monthly average_ - .__ .. . ._._._______ 36, 911 150, 069 133, 115 9, 054 36, 160 3. 408 2,024
1921 monthly average .. ___________________ 39, 137 179, 888 159, 237 20,651 f[-o ool oiiioo 10, 442 36, 947 1. 704 1,218
1922 monthly average. ... .o iolo. 46, 463 278, 605 245, 673 10, 609 41,726 1. 806 1,445
1923 monthly average.. .. __.____.___ . ... 61, 034 326, 682 294, 659 32,190 831, 550 8 48,470 6, 835 48, 437 1.439 1,357
1924 monthly average.___________._____________ 59, 495 386, 896 347, 320 39, 575 39,132 51,708 6, 481 53, 643 1. 446 1,212
1925 monthly average. ... ... ... ... .._... 63, 645 305, 273 273,878 31, 395 43,462 71, 666 5,152 61, 660 1.675 1, 380
1926 monthly average...._____________________ 63, 875 282,178 247, 260 34,918 35, 985 87,374 5,032 65, 213 1.883 1,580
September 85,432 301, 156 270, 496 30, 660 43, 007 81, 476 4,027 62, 115 1. 600 1, 564
October_________ 64, 842 298, 193 270, 160 28, 033 44, 059 83, 391 4, 367 63, 970 1. 660 1, 420
November 61, 927 296, 904 269, 760 27, 144 44, 561 84,373 4,891 60, 310 1. 588 1,196
December______.____ . 61, 547 293, 852 264, 652 29, 200 44, 451 85,783 4, 241 62, 179 1. 550 1,147
59, 672 291, 400 260, 619 ¢ 30, 781 44,197 86, 614 4,688 61, 352 1. 550 1,164
54, 566 288, 064 257, 541 9 30, 523 44,871 86, 744 3,743 56, 575 1. 800 1, 130
March .. 60, 671 287,777 256, 060 31,717 43,973 88, 466 7,216 63, 000 1. 800 1,304
Aprill . 59, 992 286, 429 252, 028 34, 401 38, 634 85, 656 5, 506 61, 786 1. 800 1,417
MY e - e e ————n 62, 556 284, 357 248, 550 35, 807 37,192 88,184 4, 502 65, 633 1. 960 1, 517
June. .o 61, 742 281, 432 244, 690 36, 742 35, 454 87, 364 5,571 65, 092 2. 050 1,652
Juby. 64, 893 278, 508 242, 149 36, 359 33, 548 88, 092 5,185 67, 624 2. 050 1,861
August il 66, 525 277, 837 240, 855 36, 982 32, 149 87,772 5,332 67, 861 2. 050 1,924
65, 300 277,947 240,123 37,824 30, 494 87,353 4,350 66, 684 2. 050 1,745
69, 043 277,208 240, 365 36, 843 30, 390 87, 529 3, 860 69, 199 2. 050 1,957 i
69, 483 277,099 241, 534 35, 565 30, 051 87, 440 5, 043 67, 935 1. 750 1,738
72,061 278, 077 242, 602 35,475 30, 861 87,270 4,988 69, 820 1. 750 1, 556
1927
RED 113 1:3 OO 71,475 278,972 243, 428 35, 544 31,017 87,971 4, 514 69, 48 1. 750 1,385
February . .. el 67,874 285, 458 247,749 37,709 29, 770 87, 640 4,181 63, 351 1. 700 1,342
March. e 75, 304 290, 110 252, 678 37,432 29, 568 87, 886 4,434 69, 082 1. 335 1,417
April 72, 590 297, 895 260, 410 37,485 29, 460 88, 383 4, 063 66, 964 1.114 1, 528
May - . e 76, 264 307, 016 270, 518 36, 498 27,143 90, 289 4, 557 70, 148 1.155 1,274
1
September
October
November.
December. . iciieas

} Production data, compiled by U. S, Department of Commerce, Bureau of Mines, represent output transported from field of production, excluding oil consumed at
locality of production or not transported therefrom, which has comprised only 1 or 2 per cent of the total production since 1918. Details by States and fields are given in
monthly press releases. Monthly data from 1917 to 1920 given in December, 1922, issue (No. 16) p. 48, for 1921 and 1922 in August, 1923, issue (No. 24), p. 77.

2 Compiled by U. S. Depariment of Commerce, Bureau of Mines, consolidating work formerly carried on by the Bureau of Mines and the Geological Survey under the
Department of the Interior. Tank-farm stocks include total stocks at pipe lines and tank farms, producers’ stocks in California and imported oil held outside refineries through
December, 1924; since then California stocks are not included. Refinery stocks since January, 1925, represent only the stocks at refineries east of California. Prior to Jan-
uary, 1923, the figures on tank-farm stocks included topped oil and imported oil at refineries, but the duplication between this item and the total stocks at refineries was
slight. This o0ld method of securing figures showed totals about 2 per cent greater than those secured by the new method used in 1923. Adjustments have been made
in figures of some of the earlier years to represent ap}i){roximate net stocks for comparison with later figures. Refineries’ stocks include both imported and domestic oil. The
number of days’ supply is calculated from the tank-farm and pipe-line stocks and from current consumption, but because of the incompleteness of stocks data this item is
no longer computed. Monthly data on stocks from 1917 to 1919 appeared in December, 1922, issue (No. 16), p. 48; for 1920 to 1922 in July, 1923, issue (No. 23), p. 50; on
days’ supply from 1921 to August, 1923, issue (No. 24), p. 77 .. N +

¢ Imports of crude petroleum are as compiled by the U. S. Department of Commerce, Bureau of Mines. Beginning with February, 1923, topped oil has been ggnerally
excluded frog} the imports; on this basis imports for January, 1923, were 5,069,000 barrels instead of 6,199,000 barrels, as reported, and to which previous months’ figures
are comparable, N

{1 Consumption by refiners, taken as amount of crude oil run to stills at refineries, compiled by the U. S. Department of Commerce, Bureau of Mines,

§ Wholesale price of Kansas-Oklahoma crude oil at wells is average for the month as compiled by the U. S. Department of Labor, Bureau of Labor Statistics. .

¢ Number of oil wells completed during the month compiled by U. S. Department of Commerce, Bureau of Mines, from reports by the American Petroleum Institute and
the Oil and Gas Journal,

7 Including fuel oil.

8 Average of 7 months, June to December, inclusive. .

9 Revised to include crude petroleum in transit not previously included which approximated 3,200,000 barrels Jan. 31 and 1,900,000 barrels Feb. 28,
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Table 29.—GASOLINE AND KEROSENE

GASOLINE KEROSENE OIL
Production ! Prices Pric
1 Con- IO O hole- | Retall, | disiribu- || Prod Con- | HOSES2S) 1. o b distaip
Natural ~_ Irefineries,| Whole- etail stribu- e~ refineries,| % o stribu~
YEAR AND MONTE | gayw (ag | gas (at |EXPOFEs? SHIID- | “end of || sale, tank | tiom,21 || tion! Honb- | end of ’ ?:gel; tion, 13
vefineries), plants) month ! | motor, | wagon, | States s month ! Pas States s
N. Y. |50 cities 4 *
Thousands of barrels Dollars per gal. Tg&lllgﬁs‘)f Thousands of barrels Il)zgnégls. T;a(illlosﬁsd
1909-1913 mO. AVerage. | .-momeowejoccmmuanas 210 | fmmmmmm e bl -- N
1913 mo 48 373 $0.168 |- ociccaoas i
1914 mo. 85 416 PR C: T N VRO
1915 mo. 130 559 .138
1916 mo. 205 706 [ R N SR,
1917 mo. average 5.656 432 822 4,693 78,033 .238 3,426 2, 067 712,411
1918 mo. average. _ 7,084 561 1,105 6, 209 9, 196 . 242 3,622 2,870 9,648
1919 mo. average. . 7,853 698 20 6,815 11,248 .245 4,646 2,766 7,157
1920 mo. average.__ 9,688 763 1,261 8,434 11, 059 .293 4,603 2,757 9,035
1921 mo. average 10, 225 893 1, 040 8, 960 15,018 .261 3, 859 2, 461 9, 584
1922 mo. average...... 12, 306 1, 004 1,143 10, 659 18, 834 251 ioooo.. 149, 593 4,576 2,905 7,180 .085 29,107
1923 mo. average._ 14, 992 1,620 |. 1,666 13,062 28, 249 . 207 $0.184 185, 096 4, 661 2,921 6,498 .084 30, 268
1924 mo. average..._._ 17, 777 1,853 2,336 15, 417 35,319 .180 .166 228, 751 5,002 3, 059 7,855 . 080 31,719
1925 mo. average_..._.! 21,633 2,192 2,570 18, 655 38,142 .191 . .174 270, 769 4,974 3,331 9,498 .078 33,343
1926 mo. average__.... 24,978 2,692 3, 539 21, 847 39, 654 .199 .184 307,791 5,147 3,194 7,721 104 33,249
| |
1925
September____________| 21,573 2,217 2,095 20, 177 35,572 170 .167 292, 546 4,710 4, 260 8,405 074 38,110
October. 22, 488 2,431 2,438 19, 826 35,910 .170 .158 334,248 5,121 3,446 7,989 077 35,185
November 21, 946 2,448 2,960 18,024 37,363 170 . 155 303, 251 5,064 3,513 7,496 .080 33,229
December.___.___.__.. 22,238 2, 562 3,107 17, 954 38,875 .170 .158 305, 467 5,327 3,871 7,121 .088 30, 687
1926
23, 208 2, 524 3,278 17, 582 41,524 .170 .161 249, 740 5,122 3,521 6, 851 . 090 33,312
21, 259 2,381 3,162 15, 814 44,132 175 .162 233,739 4,746 3, 166 6,855 . 094 28, 607
23, 868 2,693 3, 126 19, 302 46, 121 .180 L1783 261, 839 5, 516 3,492 7,004 .099 32, 801
24, 296 2, 610 4,229 20, 848 45,767 L1980 .185 293,072 5,037 3,268 7,014 . 098 36, 897
25, 271 2,626 4,495 24,213 42,916 .202 .185 316, 246 5,210 3,227 7,378 125 41,276
24, 946 2, 548 3,516 23, 803 40,779 .210 .196 325, 207 5, 009 2,908 7,881 125 29,952
25, 504 2, 629 3, 593 24,752 38, 289 .210 .197 369, 878 4,877 2,733 8,434 . 099 30, 884
25, 942 2, 664 3,430 26,912 34,421 .210 .197 377, 467 5,162 2,731 8,196 .109 35, 982
September.______.____ 25, 360 2,657 3,846 22,929 33, 257 .210 .196 360, 409 5,207 3,419 8,162 116 35, 522
October__. o) 26,837 2, 907 2, 687 23,973 33,712 .210 .192 320, 224 5,126 3,235 8,238 .105 33, 653
November._. - 26, 245 2, 967 3,719 20, 618 35,903 .210 .182 299, 498 5,357 3, 592 8, 060 .093 30, 159
December_.__._______. 27,498 3,100 3,325 21,419 39, 023 .210 .176 286,174 5,399 3,037 8,575 .093 29,943
1927
January......o..o.o... 27,960 3,145 3,425 17,888 46, 058 3,882 8,190 .04 30,279
February. - 25,024 2,933 3,475 18,240 49,714
March_. - 27, 886 3,271 3,117 22, 464 52,410
April. ... 26, 577 3,171 3,424 23,371 52,379 | 194 _._.____.} 310,708 | 4,608 | 2,776 | 8725 | .079 |.______..._.
May . 26, 787 3,219 4, 366 26, 579 48, 609
June e 4,200 ||l
July o e e | e
August..__.._________ FRPRRSRRU) FUSSUOUSN O UOUN (NROUORERIUI SOOIVt MU
i
September ‘
October
November. .
December. . _.._._____ : ...........
i

1 Production, consumption, and stocks held by refiners at end of month, from the U. S. Department of Commerce, Bureau of Mines; stocks include marketers’ stocks
beginning with June, 1923, while consumption figures since that time take account of this change in stocks

2 Exports of gasoline taken from the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce, include gasoline and all other naphtha, less exports to
the Philippine Islands, to agree with data used by the Bureau of Mines,

3 Prices compiled by U, S. Department of Labor, Bureau of Labor Statistics. Gasoline price represents price of motor gasoline delivered in drums to garages in New York
City, the 1913 price being $0.168 per gallon. )

4+ Compiled by the Oil and Gas Journal from reports of 50 representative cities as of the first of month indicated. "

8 Retail distribution of gasoline compiled by the American Petroleum Institute, from reports cf gasoline-tax collection by the following States: Alabama, Arkansas,
Arizona, Colorado, Connecticut, Florida, Georgia, Indiana, Kansas, Kentucky, Minnesota, Missouri, Nebraska, New Mexico, North Dakota, Oklahoma, Oregon, Penn.
sylvania, South Carolina, South Dakota, and Washington. Details by States for 1922 and 1923, with partial reports for 1921, may be found on pp. 52 and 53 of the June,
1924, issue of the SURVEY (No. 34), data from 1922 through 1924 in the May, 1925, issue (No. 45), p. 28, and data through 1925 in the March, 1926, issue (No. 55), p. 27.
Beginning with July, 1923, Pennsylvania data are only available quarterly and have been divided by three to secure corresponding monthly figures.

¢ Retail distribution. of kerosene, collected from the tax statistics of Arkansas, Colorado, Florida, Georgia, Indiana, Kansas, Michigan, Minnesota, Nebraska, North
Dakota, Oklahoma, South Carolina, and South Dakota by the American Petroleum Institute. Due to an injunction against the operation of the law in Indiana, figures
for that State are not available since 1923; the totals for 1923, however, have been used for the corresponding months of 1924 and 1925, in order to permit a total for identical
States. Details by States for 1922 and 1923, with partial reports for 1921, appeared in the June, 1924, issue of the SUrVEY (No. 34), . 51, and data for 1924 and 1925 in the
May, 1926, issue (No. 57), p. 28.

7 Six months’ average, July-December, inclusive.
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Table 30.—OTHER PETROLEUM PRODUCTS

GAS AND FUEL OILS LUBRICATING OIL ! ASP(]%AL’I‘ COKE! WAX!
| B
: B Gt [ 3"
Consumption [ " " ! =e -
Stocks (l;ﬁ?’ Stocks l:,:'l',g‘:.’_ g B || g € Stocks,
Pro- at re- | ps002 || Pro- | Con- | at re- | PR 2 |~Ba|l & |<84| Pro- | refin-
YEAR AND MoNTH due- B By By fineries, at re- duc- |sump-|fineries, 90?; © |oeBl| @ | g2 duc- eries,
tiont || 2V leleciric, ¥ | end of | finer. || tiom ! | ton! | end of | Wew || 2 (28 H Z |53 gl tion | end of
sels 2 | B0 s roads + | MOR th Tes's month! yoris| 8 |258|| & |E5E month
A m & |
Thousands of barrels Dolls. Thousands of barrels Dolls. Thous. of short tons Thous. of d
per bbl. per gal. : - ¢ pounds
| -
1913 monthly average_...._.._. $0. 143 |
1914 monthly average. ____..... . 151
1915 monthly average.___ . 139
1916 monthly average_ _._._.__... .201
1917 monthly average_________. 1.525 1, 496 7833 | 62,917 . 215 62 878 451 11 40, 100 [¢ 108,402
1918 monthly average_________. 1.885 1,670 1,152 3, 425 L 341 51 91 47 17 42,005 | 172,976
1819 monthly average. __.______ 1.120 1,680 | 1,133 3,825 . 306 75 97 50 37 38,936 | 241,895
1920 monthly average_...._..__ 17, 582 2,192 | 1,094 I_______. 16,378 | 2.622 2,078 | 1,229 3,267 .435 108 T4 48 23 45, 100 | 181, 567
1921 monthly average- - ._.._._. 19,174 2,256 1, 004 : 2,831 27,736 .687 1,741 1, 604 5, 552 . 281 101 113 51 62 36, 240 | 240, 072
1942 monthly average. _.. 21, 243 2, 641 1,100 | 3,107 31,625 .951 1,942 1 1,204 5,492 . 230 158 | 134 59 58 38,500 | 223, 741

1923 monthly average_.__
1924 monthly average_ .

23,957 1| 8,137 { 1,586 | 3,928 ) 32,610 . 929 2,177 | 1,438 5,659 . 215 194 | 129 56 24 38,887 [ 178, (€0
26,706 || 3,611 | 1,386 | 4,165 || 37,675 . 959 2,292 | 1,510 6, 230 . 204 2121 128 64 60§ 43,041 | 109, 465

1925 monthly average. ....._... 30,416 | 3,569 854 | 4,112 | 24,480 ; 1.099 2,588 1 1,715 6, 879 .240 223 | 145 | 83| 191 49,215 | 106, 409
1926 monthly average......__.. 30,433 || 3,888 7831 4,160 | 23,786 | 1204 || 2,691 1,880 7,481 . 240 244 ¢ 195 83 | 254 53,816 | 152,473
|
1925
September. oo oo 30,579 || 3,736 814 | 4,315 29,915 | 1050 || 2,565{ 1,987 6, 760 L230 )| 265 | 143 || 84| 250 || 46,713 | 108,679
October .| 31,559 ) 3,060 854 | 4,841 28,948 | 1.056 || 2,608 | 1,785 6,827 .230 | 284 152 || 87| 247 |l 50,182 | 113,649
November....._.. S 29,306 || 3,788 790 | 4,473 27,266 | 1215 2,630 1 1,753 6, 999 . 234 218 | 162 | 82| 248 49,087 | 111,231
December . oeean 30, 957 3, 562 811 | 4,378 24,681 | 1.250 | 2,711, 1,511 7,253 239 156 | 159 741 238 52,859 | 116,391
1926
RT3 10 28, 981 3,746 | 1,027 | 4,266 || 23,266 | 1.250 {| 2,648 | 1,632 7,544 . 240 162 175 74 21 53,015 | 122,773
February - ocoooieeo o 27,094 ) 3,232 729 | 3,708 21,445 | 1.181 2,448 | 1,204 7,910 . 240 152 ( 182 64| 2104 50,307 | 123,964
March. ool 29,824 | 3,402 715 | 4,038 20,037 { L.210 || 2,696 | 2180 7, 640 240 )] 211 | 195 ) 81| 220 || 55,714 | 130,341
Aprilo ol 29,029 || 4,060 639 | 3,876 19,788 | 1.381 2,692 1 2,039 7,368 . 240 199 | 240 76 216 | 55,371 | 136,084
MAY v oo 30,380 || 3,729 607 | 3,943 20,858 | 1.335 | 2,863 | 1,869 7,656 240 || 248 | 230 80| 231 56, 135 | 149, 396
JUDNe - ool 29,130 || 4,038 625 | 3,769 22,554 | 1,225 || 2,681 [ 2,042 7,314 | .240 )} 301 ) 201 | 81 247 50,673 | 155, 254
JY e e 31, 461 3,940 704 | 4,071 25,696 | 1.231 2,831 | 2,071 7,328 . 240 281 | 185 ) 83| 261 54, 267 | 156, 704
Augustoooo 31,154 4,125 761 | 4,084 26,500 | 1.355 || 2,648 | 2,002 7,226 .240 1) 306 ) 200| 89| 278 54, 441 | 165, 065
September_ ... . ... 30,698 || 4,040 916 { 4,211 27,151 | 1425 || 2,645| 2,019 7,149 .240 || 309 | 189 || 95| 288 49,228 | 159,779
October. oo 32,444 4,330 914 | 4,543 26,376 | 1.356 || 2,768 | 1,778 7,437 .240 || 3231 188 || 88 287 56,011 | 167,925
November .. .. _..ooeoeemnno. 31,624 3,952 959 | 4,318 26,859 | 1.305 2,724 | 1,722 7,620 .240 || 216 ] 167 | 91| 286 54,678 | 177, 054
Decemberaaaaeocom o] 33,376 || 4,065 803 | 4,371 24,808 | 1.275 || 2,609 | 1,827 7,576 .240 || 214 193 (| 93 291 55,950 | 185,331
1927
JanUAry oo maaa 32,036 || 3,940 821 | 4,283 (| 23,195 | 1.255 2,570 | 1,496 7,867 .240 1911 2150 93| 287 54,114 | 192,835

3,579 670 | 3,719 22,099 | 1.250 || 2,345 1,231 8,361 .244 173 | 2341 88| 295 47,363 | 198, 452
3,874 638 | 4,181 22,561 ( 1219 2,754 2,334 8,035 . 240 222 | 235 | 98| 326 53, 644 | 201, 340
4,204 566 | 3,920 )] 23,732} 1063 2,615 ) 1,712 8,176 . 240 274 | 220 || 88| 319 48,917 | 211,019

. 925 2,625 | 1,928 8,011 . 46, 267
[R5 20 | N PO, -

September .. o eeecceni|remanane - -
L07511707 o <) o UUPUUOOUPR MRV (RORRpUSIORUON | FRUUNPUUIN INPROUORPRN SUIGURGUUN | EPRRPIVSOIOUGRN PRSSORRRPRN | IGUPURPUN) RPUPUIUOH FNORURRRUOR NUUNRIPRUON | MNP SRR
November. - oo ccca]immmcccclfeamccmcefrc e o - SRR ST | IO MU, i
December. oo aeca e

L i i

1 Data from U. S. Department of Commerce, Bureau of Mines, representing practically complete data for the refineries prior to January, 1925, but since then gas and
fuel oil stocks cover only stocks of east California. The consumption data for gas and fuel oils and lubricating ol are ealculated from production, exports, and changes in
stocks. For lubricating oil stocks, data include marketers’ stocks beginning with June, 1923, while consumption since that time takes account of this change in stocks.
Figures on asphalt, coke, and wax relate only to the by-products of petroleum.

2 Compiled by U. S, Department of Commerce, Bureau of Foreign and Domestic Commerce, covering loading of vessels for foreign trade at prineipal clearing ports.
Monthly data covering the period 1913-1923 appeared in the October, 1923, issue (No. 26), p. €1,

3 From U. S. Department of the Interior, U. S. Geological Survey, rePresenting consumption by all plants producing electric power, but mainly central stations; con-
sumption inz(szentral stations alone shown in April, 1925, issue (No. 44), D. 29, and by street railways, manufacturing plants, and reclamation projects in March, 1925, issize
(No. 43), D. 28, o

$ Compiled by the Interstate Commerce Commission from reports of 174 steam railroads of Class I, not including switching and terminal companies, and excluding fuel
used in switching locomotives, Monthly data from 1921 appeared in January, 1926, issue (No. 53), p. 23.

s Prices from U. S. Department of Labor, Bureau of Labor Statistics, Lubricating oil is of 903 specific gravity.

6 Six months’ average, July to December, inclusive.

7 Five months’ average, August to December, inclusive,
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Table 31.—CRUDE AND SCRAP RUBBER

CRUDE RUBBER

RECLAIMED
RUBBER
(quarterly) !

SCRAP
RUBBER
(quarterly) !

. i)
! wortd | 1m- C"(afl';ﬁglﬂ"?)“ ! Stocks, end of quarter ! St;):l:ks Stocks, i;% Con~
- ship- | ports3 United | Planta-| 0281 p.._ |Stocks,) Stocks | sump-
YEAR AND MoONTH < tion, |=""ix end of | atre- tion
ments, |(includ- King- | q5af,1 | 3 duc- | o yar- || elaim--| by re-
planta- _ing For Manu-| 4., dom,: | ' or 1 E8 B| tlon | Tior ers | claim-
tion 2 | latex) | Total tires Total ¢ ‘t;::%-r . ers Afloat &l:gl glt; meonth 2 § P ers
B e B
Long tons ]p?e(;]ﬁ) Long tons
1921 monthly average...._. 24,663 | 15449 | 38,572 ) 3,280 | 83,994 [ .. .____{ ... 29,671 | 76,529 | 31,038 [$0.182 17,078 23,018
1922 monthly average______ 31,800 | 25,000 | 63,546 [ 51,801 85,935 | 65,982 19,953 ] 39,523 | 78,296 | 42,284 | .183 26, 894 34,422
1923 monthly average_..__. 34,398 | 25,757 | 68,739 | 552381 85450 | 66,885 | 18,565 | 33,589 | 65,345 | 46,973 [ . 249 17,384 22, 002
1924 monthly average______ 35,101 | 27,450 | 75,445 | 62,916 | 59,458 [ 46,829 | 12,620 | 40,026 | 52,581 | 49,634 ; .211 19, 018 26, 415
1925 monthly average__. .. 43,006 | 33,103 | 88,468 | 74,247 | 45,960 | 37,467 8,493 | 48,811 | 11,275 | 58,726 | .568 30, 906 39, 770
1926 monthly average._____ 51,232 | 34,433 | 82,436 | 70,414 | 61,301 | 50,704 | 10,599 | 43,565 | 28,625 | 70,139 | .382 || 41,986 54, 074
1925
January. .. o.o.__oieeoo. 33,021 | 32,898 | e e e[ 29,982 | 54,030 | 318 || ool )eo il
February 35,889 | 24,700 | e . 25,729 | 48,300 | 307 || oo eee el me s
33,072 | 87,642 | 71,343 | 54,502 1 45,028 9,474 | 46,254 19,977 | 49,590 { .346 25,353 9, 238 40,045 | 32,630
F 7087 PR SRR NSIIPIN DOUIIU SUPIPION SRS 14,270 | 53,500 | .340 f|_ - ____ )M L.
86, 982 e m e [ 6,650 | 57,270 | 420 [ el ccmiacfanmmcmaan
32,154 | 95771 | 82,007 | 47,770 | 37,358 10,412 | 48,708 5,824 | 58,940 | .619 27,523 | 8,820 46,152 | 35,414
32,455 | mec e e e 4,740 | 56, 800
RN & 20 Y PN PRI BUNUIPI ORI SRR 5,107 | 62,400
September____ ... _...__.__ 44,496 | 26,367 | 91,534 | 78,552 | 33,131 | 28,185 4,946 | 50,480 6,206 | 63,220 | .590 31,909 | 7,762 74,800 | 40,780
October___ .o ... 46,830 | 34,651 | oo iieeccee e mem el 5, 855 63,570 | LT73 e femmem el
November__....___..___.._ 50,327 | 87,755 oo L 4,620 | 67,100 | .853 ||-couueueec]omcammacf|omamemacaf e cimaaa
December____ .. ... 51,169 | 40,320 | 78,926 | 65,084 | 48 436 | 39,208 9,138 | 49,800 6,328 | 69,990 | ,764 38,840 | 8,827 86,846 | 50, 256
42,404 | e 11,111 ) 68,500 | .605 | b el
82,865 | e e el 10,979 | 69,200 | .526 || { e caifeicmemann
42,152 | 86,757 | 73,081 | 58,191 | 48,301 | 9,800 | 43,204 | 14,452 | 73,600 | .448 || 44,002 | 13,377 || 85,593 | 52,437
34, 544 | el 20,403 | 64,330 [ .395 || oo |ecmcaflee coolfe.
29,759 | e e e 21,865 | 63,500 | .383
24, 901 25,309 | 71,600 | .344
35, 821 29,289 | 69,700 | .335
27,399 oo e e el 31,756 { 72,100 | .337
37,112 | 86,200 | 75,142 | 58,883 | 45,121 | 13,762 | 39,815 | 36,880 | 67,400 | .340 || 40,020 | 13,758 || 66,908 | 52,068
29,334 43,996 | 71,3401 333 || el
39, 155 46, 044
37,754 51,320 | 77,300 | .256 44,989 | 18, 160 65,960 | 58,410
. 268
. 261
. 286
P71 S| N PRI | SRR PSP

1 Data compiled by the Rubber Association of America, Inc., from reports of about 285 members and nonmembers representing the principal manufacturers, importers,
and reclaimers in this field. It should be noted that these consumption and production data represent quarterly, not monthly, totals, while stock figures are shown as of
the end of the quarterly period indicated, and annual averages in these columns are of quarterly, not monthly, data.

? World shipments and floating stocks of plantation rubber from the World’s Rubber Position, a British publication. Details of shipments by countries are given in the
Dublication, as well as amounts retained by the principal importing countries.

¢ Imports of rubber, including latex, into the United States frora U, S Department of Commerce, Bureaw of Foreign and Domestic Commerce.

4+ Stocks of crude rubber in the United Kingdom, from the Rubber Growers Association (British), represent aggregate stocks at wharves and warehounses in London and
1 Monthly data from 1920 appeared in the September, 1923, issue (No. 25), pp. 55 and 56,
8 Wholesale prices are averages of weekly quotations of Para Island rubber in New York, compiled by the U. S. Department of Labor, Bureaw of Labor Statistics,

in six recognized public warehouses at Liverpool.
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Table 32.—RUBBER PRODUCTS!

RUBBER- |
AUTOMOBILE TIRES PROOFED RUBBER HEELS
FABRICS
Paneumatic tires Inner tubes Snl::c‘l‘ Stlllr‘%snzsmd ngn;?l;ﬁ:ﬁal Production Shipments
YEAR
o o s Pro- . Stocks
Monrs ,g E . |Shipments| £ | 3 . |Shipments S | T . Sll:allll)t-s é ¥ duz- | 7o end of
£ o E g @ E £ s ; Crude s, E% tion | shoe | Te |month]
= - = . S| ow . Fabrics| Total 2 2 man- | repair
3 g% § &l % g s | ) i |E | rubber *E = Es ufac-~ | trade
. £ | ® 8 |8 | K |2 & |&|&|®" &4 < S turers
Thousands Thg‘;gﬂl‘? of || Thousands of yards Thousands of pairs
1921 m. a.! 1,821 4,321 1,905 | 43 12,261 4,632 12,292 | 29| 36 232 44| 2 6, 696 17,922 1.528 | 456 {1 | P [ FEUOUU S
1922 m.a.] 2,573 | 4,806 | 2,436 81 13,18 | 6,081 | 3,055 | 58 | 66 1957 57| 4 9,257 | 27,301 2,026 7991 696 1. |l
1923 m. a.] 2,843 5,666 | 2,607 | 893,768 7,354 |3,630 | 71 59| 254 | 671 5 9,861 | 30,601 2,648 11,317 | 640 15,243 9, 889 4,172 ; 33,962
1924 m. a.| 3,234 5426 | 3,048 | 9114424 7,490 | 4,174 ) 84| 59 198 | 52| 4 11,868 | 37,821 2,085 | 927} 526 15,523 | 10,412 | 4,751 33,110
1925 m. a.| 3,811 5020 | 3,604 {116 | 5,171 | 8,318 | 4,964 | 105 | 65 170 | 624 7 14,025 | 46,033 1,999 | 657 765 17, 248 | 10, 765 5,727 40, 569
1926 m.a.} 3,848 | 8 158 3,600} 93 | 4,793 | 13,110 | 4,411 65| 48] 188 | 42 5 13,830 { 43,170 2,444 | 697 (1,230 15,276 8, 899 5,614 | 48,590
1925
May_.._. 4,106 6,477 4,333 | 139 | 5,138 9,396 | 5,908 | 126 77 158 82 6 14, 985 47, 639 1, 560 518 452 14, 518 8, 006 5, 264 47,076
June.._.. 4,072 5,449 | 4,950 | 112 | 5,215 | 7,828 | 6,683 | 98 87 155 ) 85 | 8 15840 | 53,367 1, 595 566 | 529 14,002 | 10,229 | 6,045 | 46,774 |
July._._. 4,199 4,830 4,624 | 111 | 5,666 6,495 | 6, 761 99 78 155 7 6 16,014 53,197 1, 587 595 693 13,472 | 10, 166 8, 509 37,740
Aug. ... so1a | 5450 34551125 | 5,78 | 6073 5102 | o4l 7| 172| s2| 7| 15,758 | 52171 1| 2326 | 646 11,206 || 15469 | 11,046 | 7,200 | 34,027
Sept_.___ 3,764 5,774 | 3,294 ) 143 | 5,454 | 7,490 | 4,852 [ 153 | 67 | 184 | 47| 7 14,025 | 46,745 2,587 | 669 (1,452 19, 471 | 12,251 5,764 | 35,512
Oct...__. 3,389 | 5015 | 4,000 | 105 | 4,966 | 6,564 | 5,764 [ 128 { 53 171 ) 64 | 8| 12,446 | 42211 3,353 (1,303 |1, 506 21,853 | 12,338 7,137 { 38,675
NoV.-... 3181 | 522 | 2667 | 93 (4,708 | 7,130 | 3,082 | 79| 49| 150 | 54| 8| 11,340 | 38,876 | 2101 | 571 | 959 || 17,233 | 10,982 | 5,987 | 7,611
Dec._._. 3,579 | 6,119 | 2,597 | 113 | 5,253 | 8,495 3,665 | 82| 59| 150 | 61 8| 12,261 39,771 1,796 | 600 | 726 20, 855 | 15, 030 6,519 | 37,425
1926
Jan._..__ 3,548 | 7,475 2,142 | 94 15110 10,781 | 2,728 ) 67| 60| 174 | 30| 6 13,198 | 44,528 1,395 | 426§ 596 16,574 | 10,510 | 4,448 | 39,133
Feb__._. 3, 657 8,300 | 2,500 | 825123 | 12,829 |2750 ( 54| 61 199 | 26! 5 13,251 | 43,161 1,459 | 351 719 16,709 | 8,745 | 2,781 44, 074
Mar.. ..} 4,099 | 9,022 3,335 | 91 5275|14,360 | 3,672 | 70| 59| 222 | 33| & 14,198 | 45,497 2,102 | 449 ¢ 983 17,635 | 9,111 3,884 52, 179
Apr..... 4,014 | 9,363 3642 99 | 4,918 | 15518 | 3,727 | 53| 51| 218 | 47| 6| 13,980 | 43,802 || 1,579 400 es6 || 15007 | 6157 | 3,282 s6,681
May._..._ 3,771 ' 9,271 3,820 | 86 14,615] 15866 | 4,654 | 78| 45) 214 | 44| 4| 13,279 | 40,953 1,730 | 659 | 646 11,367 | 6,818 4,002 | 58,326
June.___._ 4,072 | 8,989 | 4,208 | 91 | 4,633 | 15194 | 5097 | 80| 43| 215( 45{ 5 14, 021 42,914 2,445 11,099 | 778 12, 769 7, 541 5,902 | 56,701
July_._._ 3,718 | 7,956 | 4,683 ; 76 | 4,301 | 12,961 | 6,381 | 48| 35 181 45| 3 14,050 | 42,189 2,458 | 999 | 954 11,109 | 8,651 6,370 | 51,629
Aug. ... 4,411 7,311 4,973 | 91| 5,572 [ 11,700 | 7,114 | 74 | 44| 181 53 | 4| 16,140 | 49,841 2,940 | 913 1,533 14,490 | 9,607 7,911 | 49,593
Sept__.__ 4, 286 7,001 4,452 84 | 5,608 | 11,497 | 5 755 69 44 168 52 4 15,910 | 48,168 3, 964 804 |2, 652 16, 349 9, 785 9, 429 45, 483
Oct_._... 3,833 7,454 | 3,318 | 80 |4,665 | 11,970 | 4,046 | 61 45 159 51 5 13,973 | 43,137 3,538 | 962 (2,987 18, 513 9, 777 9, 556 44, 105
Nov_..._. 3,250 | 7,810 | 2,708 | 98 | 3,644 [ 12,469 | 2,984 | 54| 45| 158 | 38 | 7 { 12,422 | 36,737 2,010 | 772 (1,440 16,759 | 9,001 6, 377 42,199
Dec_._._ 3,520 | 7,856 | 3,413 | 132 | 3,961 | 12,165 | 4,027 | 74 46| 168 34| 7| 11,593 | 37,117 1,813 533 | 814 15,941 | 10,992 | 3,421 42, 907
1927
Japn_._.__ 3,731 7,839 | 3,534 | 172 | 4,007 {11,704 | 4,428 | 89| 44| 166 | 36 | 7| 14,358 | 44,078 || 1,916 | 718 | 784 13,660 | 6,685 4,013 46, 355
Feb_._._. 3,834 8, 208 3,204 ' 151 | 3,724 ! 12,595 | 3,763 80 | 46 163 40 8 13, 609 45,037 2,084 718 881 12,733 6, 652 4, 062 48, 010
Mar..... 4,726 { 8,705 | 4,094 | 199 | 5,395 | 12,839 | 4,534 | 90 | 57 159 | 54| 8| 16,651 50, 614 2,427 | 978 (1,190 13, 640 7, 906 6, 367 47,822
Apr.____ 4,742 | 9,113 | 4,118 | 171 | 5,536 | 13,371 | 4,669 | 105 | 64 | 162 54| 5| 17,238 | 51,333 2,319 | 820 1,498 14,169 | 6,682 | 6,507 47, 869

1 Compiled by the Rubber Association of America. Figures on tires represent about 75 per cent of the industry., 'The number of firms reporting on tires has increased
from 36 in November, 1920, to a maximum of 66 in 1922, the number standing, at present, at about 45. It is stated by the Rubber Association that this variation in the
number of firms does not change the totals to any great degree, except for the omission of the Firestone Tire Co. beginning in September, 1921. Association reports show
details by sizes and classes. These figures are revised from previous reports by the inclusion of millimeter sizes throughout and the inclusion of cushion with solid tires,
Monthly data since January, 1922, were given in the June, 1927, issue (No. 70), p. 21.  Figures on auto fabrics represent about 60 per cent and other classes of fabrics about
85 per cent of the total output of the respective products, while figures on rubber beels represent approximately 70 per cent of the entire industry.
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Table 33.—HIDES AND SKINS

i WHOLE-
INSPECTED SLAUGHTER ! IMPORTS STOCKS, END OF MONTH 3 SALE
| ; PRICES *
United States Canada *l.g 2
3] 1
R
“g8i €|
Total Total Calf | Sheep |¥ =g
Y{fé‘N‘;gD hides || Calf- | Cattle | Goat- [Sheep-{| hides | Catile | and andp E;'g g§ |
1 Cate . and | skins | hides | skins | skins || and || hides_ kip |lamb (3$C! 3Z
te Calves| Swine |Sheep|| Cattle | Swine | Sheep || skins skins e kins | skins “‘.:; S
, g, 5 2~
| $pE &
! Eow| '@
i 1] [+
Thousands of animals Thousands of pounds Dghﬁhger

1909-13 mua. oo | e e 42,854 |1 86,815 | 519,160 | 8,199 | 5,289
1913 m. a...| 582 160 { 2,850 | 1,201 45,427 | 138,721 | 41,659 || 41,490 )| 6,372 | 18,629 | 7,473 | 5,684
94 m.a.-.| 563 141 2,711 | 1,186 || 42,505 | 187,952 | 37,802 || 46,350 || 5,576 | 25671 | 6,321 | 5,495
1915 m. a...) 596 152 1 3,198 | 1,018 || 44,209 | 218,038 | 33,171 53,856 || 4,076 | 34,053 | 6,607 | 6,257
1916 m. a...§ 692 197 1 3,590 995 53,779 | 193,290 | 34,615 || 60,526 5,221 | 33,683 | 8,686 8461
1917m. a...| 863 262 ) 2,826 779 )| 60,558 | 173,626 | 28,613 52,580 }| 2,465 | 30,800 | 7,409 | 6,999 || oo {looe oo eeeeoees 827 | .406
1918 m. a...] 986 288 1 3,435 860 )| 73,491 | 189,303 ; 31,505 || 30,158 632 | 18,421 | 5,197} 4,372

1919 m. a...| 841 331 ¢ 3,484 1 1,058 78,018 | 194,323 | 51,122 || 62,070 ! 5,380 i 33,040 | 11,138 | 7,086 |l__ o .flocccemo el .393 | .685 |
1920 m. a...| 717 338 | 3,168 915 i| 69,308 [ 148,770 | 55,230 || 42,499 || 2,028 | 22,922 | 6,684 | 6,896 || 6435477 || 6 340,339 (063,139 1832,916 || .312 | .368
1921 m. a...] 634 317 | 3,249 | 1,084 59,609 | 136,366 | 53,913 || 20,003 | 3,995 [ 15,015 5,260 | 3,822 || 430,807 || 339,548 | 58,414 | 32,035 || .139 | .149 |
1922m.a...| 723 349 | 3,593 911 69,308 | 160,601 | 49,700 || 45,938 || 4,630 | 27,035 | 6,745 | 5,136 || 355,025 275,293 | 52,281 | 27,452 || .181 | .160
1923 m. a...| 764 375 | 4,445 961 67,679 | 188,083 | 41,645 44,315 || 4,058 | 24,815 7,152} 6,353 || 357,392 || 288,589 | 46,485 | 22,319 ({ .166 | . 157 |
1924 m. a...{ 799 411 ] 4,406 999 || 74,968 | 242,804 | 42,520 || 29,723 | 3,426 | 15468 | 4,353 | 4,843 || 267,533 222,046 | 29,878 | 15,601 || .147 | .184 |
1925 m. a...| 821 446 | 3,587 11,000 {| 81,318 | 220,144 | 40,892 || 30,173 || 2,396 | 13,889 6,807 | 5,127 || 270,370 || 220,282 | 33,218 | 16,870 || .160 | . 202
1926 m. a...; 848 429 | 3,386 | 1,080 || 91,452 | 207,619 | 45,481 30,704 || 3,764 | 12,480 | 7,203 | 4,042 || 284,318 || 229,340 | 37,319 | 17,659 || . 141 | .174 |

1925

866 423 | 2,598 | 1,086 |1 89,973 | 173,536 { 72,690 (| 27,0355 1,977 1 12,872 | 6,005 | 4,002 || 251,459 192,753 | 38,456 | 20,250 || .177 | .198 |
1,067 486 | 3,314 | 1,083 [i 118,920 | 208, 502 | 129,283 || 20,338 1,773 8,957 | 5,248 | 3,268 || 259,369 || 203,246 | 38,343 | 17,780 || .174 | . 200 |
861 398 | 3,646 879 || 100,644 | 224,359 [ 89,578 || 27,716 || 1,262 | 16,020 | 6,181 | 2,885 [ 273,686 || 220,293 | 36,441 | 16,952 || .163 | . 198 |
927 445 | 4,533 081 || 82,701 | 235,204 | 41,856 || 24,899 1,433 | 11,023 | 7,104 | 3,260 || 282,653 231,656 | 35,816 | 15,181 || .156 | .192

819 410 { 4,501 | 1,039 {| 64,226 | 232,242 | 25,666 || 30,937 || 2,544 | 12,969 | 7,465 | 5,839 | 296,046 || 245,820 | 34,046 | 16,180 || .150 } .193
695 378§ 3,351 988 || 53,402 | 199,978 | 16,686 || 31,747 || 2,823 { 16,125 | 6,493 | 3,758 (| 297,193 || 248,673 | 32,547 | 15,973 || .130 | . 183 |
785 464 | 3,562 | 1,163 || 83,706 | 216,917 | 22,206 || 34,170 i 3,293 | 13,901 | 9,144 | 4,554 || 276,324 {| 230,332 | 31,872 | 14,120 || .122 | .170
765 462 | 3,105 994 || 90,630 | 203,802 | 15,036 || 33,608 || 3,702 | 14,591 | "8,022 | 5,148 || 280,782 || 231,719 | 33,121 [ 15,942 |} .114 | .165 |

788 455 | 3,131 959 || 100,093 | 203,458 | 11,391 31,497 || 2,883 | 13,620 | 8,742 | 3,867 || 281,354 || 232,645 | 33,603 | 15,106 || .129 | .168 |
852 480 | 3,429 | 1,081 || 100,02t [ 182,057 | 19,037 || 35,623 || 4,775 13,057 | 8,597 | 6,383 || 203,615 | 237,937 | 37,959 | 17,719 || .133 | .167
864 426 | 3,127 | 1,042 || 87,244 | 164,310 | 30,373 || 33,209 1 5,023 | 11,047 | 8,455 | 6,677 || 288,754 || 228,320 | 41,767 | 18,667 || .142 | .172 |
811 3791 2,834 | 1,003 | 92,541 | 164,518 | 51,052 || 32,359 || 5,079 | 12,345 | 6,917 | 6,472 (| 282,933 || 219,193 | 43,483 | 20,257 || . 149, .178

Sept....... 971 408 | 2,616 | 1,224 || 100,990 | 189,275 | 74,702 )) 20,797 || 3,822 | 11,537 | 6,713 | 5634 || 284,326 || 222,234 | 41,561 | 20,531 || .152 [ .178 |
996 461 2,076 | 1,167 | 110,746 | 216,762 | 113,389 | 20,125 § 4,642 | 12,572 | 6,028 | 3,980 || 282,936 || 222,556 | 40,735 | 19,645 || .161 | .178 |
97 435 | 3,610 | 1,039 || 124,499 | 263,527 | 119,940 || 22,929 || 3,447 8,903 | 5,324 | 3,475 | 281,620 || 221,880 | 40,747 | 18,993 || .153 | . 168
887 410 | 4,394 | 1,172 | 89,320 | 254,489 [ 46,201 |{ 23,352 || 3,133 9,083 | 5617 | 3,522 || 265032 (| 210,772 | 36,384 | 18,776 || .151 | .167

1927
Jan. oo 786 397 | 4,514 1,115 || 69,456 | 255,469 | 29,923 || 26,110 )| 2,206 | 12,357 | 5,791 | 3,763 | 260,214 || 210,528 | 32,368 | 17,318 || .155 { .169
Feb_._..... 700 377 | 3,395 | 1,006 || 60,098 | 219,752 { 20,791 24,553 )| 2,963 | 10,534 | 6,055 | 3,763 || 244,323 195,481 | 31,807 | 16,945 || .145 | .158
Mar........ 761 457 | 3,837 | 1,027 81,890 { 233,925 | 20,396 34, 546 3,319 | 16,228 | 8,640 | 4,454 234, 094 186,430 | 31,435 | 16,229 || .140 | .152
Apro._._... 742 454 | 3,330 960 || 98,759 | 209,671 } 17,005 | 33,234 || 2,809 | 15148 | 8,195 | 5,113 )I 220,679 {| 170,732 | 31,638 | 18,309 || .152 | 160
May.-aauee 785 462 1 3,766 992 || 114,484 | 212,835 | 13,790 || 87,105 || 3,598 | 16,699 | 8,267 | 6,303 || 230,924 (| 174,407 | 85,532 | 20,985 || .168 | .177
June____... 799 430 | 4,253 ] 1,058 || 98,375 | 214,616 | 21,058 ;| 42,372 || 4,516 | 20,223 | 7,507 | 6,801 I | S U AU .195 | . 201
P21 2N S SPUPUIPON NN EUU RO RSPRUEPR | HOVPURPUUOUN | SRR (PP ST IR | RO FRSCIRRIS | P PR
Aug e eaeaeaan JEPRPRNPR | FUR RSN SRR RPN | S UOIRORY | RS (A -l ) | ORI MPUPIIPIPUR) FPUPRITIN ) PRI SRy

! Data for the U. 8. compiled by the U. S. Department of Agriculture, Bureau of Animal Industry, representing animals slaughtered under Federal inspeciion, which
according to the 1919 census amounted to 68 per cent of all hogs slaughtered in that year, 82 per cent of cattle and calves and 91 per cent of sheep and lambs. The data in
number of animals are given here as indications of hide output. Data for Canada compiled by Dominion Bureau of Statistics, and cover all slaughter under Canadian
inspection. Monthly data on Canadian slaughter from 1913 appeared in the February, 1927, issue (No. 66), p. 23.

2 Data from U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce.

¢ Compiled by the U. S. Department of Commerce, Bureau of the Census, from returns from packers, tanners, dealers, importers, and manufacturers, and represent
practically complete returns from the leather industry. As given in the detailed monthly reports, which can be obtained upon request from the Bureau of the Census, the
returns for hides and skins are expressed in numbers of hides and skins. For the above summary these have been reduced to pounds on the basis of the average weights
of each class. The detailed reports also show the various kinds of skins held and where located as between tanners, dealers, ete,

¢ Data from U. S. Department of Labor, Bureau of Labor Statistics, representing average monthly prices.

¢ Four-year monthly average, 1910-1913,

¢ Four months’ average, September to December, inclusive.
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Table 34.—LEATHER

: HARNESS SKIV-
SOLE AND BELTING LEATHER UPPER LEATHER LEATHER ! ERS 1
. ) e oo
Production ? Stocks, end of =5 Stocks, end of Exporis ? g3
month * 33 month : D ) ax
Ex- 2%l Pro- Eiet Unfilled P
YEAR AND ports?$E 5! due- Sk ||stutted) ST g aetion
MoONTH < “uell tion 2 Cattle gl 8 end of |iductio
Sole | qoga | In | Fin- §28% In | Fin- [ yoiar |l calf, |Patent|S3=5|$..8 month
only? process| ished -;-“_ 28 process | fshed % EEY -
£5° goal Tm R
— @
Backs, Dols.. Dols.
bends, and Thousands of pounds per | Thousands of square feet per Sides Dozens
sides Ib. | sq. ft.

1 1913 mo. 2,605 8044 || oioosf ool 8,845 |.oooocefoao CLU A | R ESUUUU | S
1914 mo. 4,319 | .47 | 6,834 ... JR-- 2 | T USSR | BUNIORIPIN
1915 mo. 6,751 .50 8 967 ... PR I | U SEPSRNRIUIN | IR
1916 mo. 7,540 | .64 10,623 .. PR 2520 | DA PRSP | SISO
1917 mo. - 3,657 | .83 6,175 {.... RS2 2 | R NS | EORpR,
1918 mo. 1, 653, 073 2,229 .80 3,008 | o feeeen .60 (15203,596 {__.___.._ 516, 039
1919 mo.av____} 1,876,285 | . ___ | ..ol _. 10,222 ¢ .91 .ot 17,023 | feeeaes .97 95,244 ) _______ 15, 032
1920 mo. av..._| 1,535,290 | 623, 742 6114,810 [8161,673 | 1,758 | .86 |1 642,344 {6142, 136 18400,906 |[___.____. 7,304 {71,752 |aoooo. .95 96,974 |______.__ 13,274
1921 mo. av._..| 1,499, 225 25,657 | 111,217 | 193, 528 1,198 .55 57,986 | 164,216 | 423,021 {|_._.____ 3, 559 1,643 | _._ .52 56, 266 | 8 24, 942 186, 653

11922 mo. av_._.| 1,477,886 | 24,557 | 100,679 | 186, 434 1,300 | .52 72,963 | 166, 770 | 428, 169 }| 10,416 6,744 | 3,048 | 624 .44 || 104,976 | 120,898 (- 24, 642
1923 mo. av._..| 1,561,015 | 27,411 | 107,144 | 171,631 | 1,459 | .51 78,019 | 158,852 | 387,376 9,228 6,187 | 2,514 | 527 .44 || 135,621 | 158,479 38,462
1924 wo. av._...) 1,220.402 | 21,665 | 88,429 ) 149,508 | 1,877 | .45 64, 118 | 133,758 | 358,168 || 11,264 6,082 { 3,616 | 666 .45 1} 104, 121 | 141, 550 33, 693
1925 mo. av.___| 1,239,887 | 22,431 { 87,081 | 126,856 | 1,616 .48 63,407 | 140,367 | 305, 637 || 11, 392 7,769 | 3,082 | 541 .47 || 103,650 | 152,017 32, 666
1926 mo. av.___| 1,134,601 | 21,859 | 80,148 | 95006 | 1,127 | .44 69, 681 | 152,301 | 292, 108 || 11,769 8,501 2,602 | 683 .45 || 100, 349 | 163, 027 22, 143

1925
September..... 1,107,321 | 20,701 | 88,202 | 131,377 | 1,637 | .46 || 62,645 | 145,869 | 296,174 {1 10,909 || 7,991 | 2,333 | 675}l .46 96,548 | 215929 | 33,418
1 October. .. 1,318,342 | 23,957 | 81,303 | 127,926 | 1,859 | .46 68,346 | 147,329 | 201,891 || 10, 901 7,986 | 2,350 | 565 .46 || 124,900 [ 182,652 | 33,910
November. 1,074,133 | 19,983 | 78,176 | 122,429 | 1,137 | .47 || 60,289 | 149,608 | 290,815 || 11,539 || 7,855 | 3,128 | 556 || .46 || 111,404 | 164,783 | 28,336
1 December..._. 1,066,006 | 20,155 | 77,184 | 117,802 | 2,134 | .46 || 69,955 | 148, 687 | 295,173 || 14,796 || 10,966 | 3,335 | 495 .46 || 120,863 | 137,400 | 23,207
1926

1,057,351 | 20,096 | 75,779 | 115,615} 1,075 | .46 || 67,425 | 155,660 | 208,189 §i 11,705 {| 8,422 | 2,744 | 539 || .46 || 112,352 | 114,530 | 24,268
998,305 | 19,568 [ 78,106 | 110,829 | 1,131 | .46 {| 65,309 | 159,474 | 299,413 || 11,000 || 8,205 | 2,355 | 441 .46 || 105,814 | 96,569 | 21,750
1,113,393 | 21,644 | 79,022 | 106,182 | 1,398 | .46 73,903 | 156,956 | 303,863 || 12, 791 9,761 1 2,520 ; 510 [l ,46 4| 114,678 | 76,992 | 25,338

| April...._..__ 1,105,923 | 21,492 | 79,585 { 103,843 | 1,325 | .46 || 68,675 | 155,454 | 306,572 || 13,603 || 9,918 | 2,978 | 767 || .46 || 109,905 | 76,224 | 22,390
I May ool 1,059,346 | 20,229 | 78,971 | 102,557 | 1,102 | .45 | 62,807 | 153,500 | 306,664 || 11,627 || 8501 | 2,393 | 733 (| .45 99,463 | 103,212 | 21,781
| June ... 1,179,637 | 22,922 | 79,337 { 99,835 | 1,486 .43 ;i 82,022 | 141,603 | 300,834 || 11,048 |} 7,987 | 2,294 | 767 i .45 || 100,097 | 236,130 | 20,329
Jaly . el 1,114,708 | 21,440 | 79,601 | 95990 | 1,320 | .41 64,678 | 151,389 | 295,074 {i 10, 953 8181 2,023 | 749 .45 93,896 | 240,002 | 18,126
Aungust.._..... 1,182,563 | 22,308 | 80,313 | 90,660 | 1,152 | .41 67,313 | 155,178 | 289,218 || 9,937 || 7,576 | 1,534 | 827 || .45 || 100,217 | 232,545 | 19,221
| September..... 1,152,356 | 21,978 | 81,721 | 85819 | 1,180 | .43 || 69,000 | 151,905 | 278,719 || 11,348 || 8,666 | 2,377 | 707 || .45 98,008 | 223,165 | 23,488
October__..... 1,225,524 | 23,681 | 82,261 | 80,491 879 | .43 j) 71,678 | 147,457 | 274,918 |; 11,750 || 8,787 | 3,126 | 708 || .45 |l 100,085 | 207,921 | 24,738
| November..__| 1,170,058 | 22,748 | 82,371 | 76,397 635 | .43 || 67,979 | 149,048 | 277,072 || 12,618 || 7,941 | 3,842 | 8351 .45 | 88,777 | 188,261 | 26,502
December.._.. 1,256,047 | 24,199 | 84,713 | 71,855 839 | .43 | 75207 | 149,900 | 274,762 || 12,790 || 9,143 | 3,040 | 607 }| .45 80,801 | 160,767 | 17,784
1927
| January....... 1,170,407 | 23,235 | 85718 | 67,806 712 | .43 71,974 | 158,946 | 272,897 |] 12,663 || 8,875 | 3,144 | 644 .45 63,957 | 143,912 [ 19,781
1 February..._.. 1,221,429 | 23,944 | 89,060 ) 66,340 | 1,039 | .43 68, 506 | 151,364 | 274,197 [} 11,636 8,882 | 2,257 | 497 1| .45 63,724 | 126,087 | 20,417

1,411,019 | 26,819 | 91,056 | 66,235 | 1,150 | .43 || 68,747 | 150,325 | 277, 143 || 12,293 9,250 | 2,404 | 639 { .46 71,184 { 99,905 { 27,405
1,396,514 | 25,897 | 90,794 | 65,608 846 | .43 || 59,753 | 145208 | 274,083 || 13,388 |} 9,786 | 2,896 | 706 | .46 80,464 | 128,446 | 22,966

1,377,718 66, 208 60, 197 | 144, 257 | 267, 949 81,719
1,321,702 - . 81,340

September.
October_____..
{1 November
December__.__

1 Prior to July, 1922, these figures were compiled by the Tanners” Council. Since July, 1922, they have been compiled by the U. S. Department of Commerce, Bureau
of the Cemsus, representing practically the entire industry, while skiver and harness production prior to that date covered a much smaller proportion of the industry,
Hence the figures from July, 1922, on are not directly comparable with those for preceding months. Beginning December, 1919, the harness leather statistics cover amount
of harness leather “stuffed,” rather than that produced, but the variation between these items is small.

2 Based on figures compiled by the U. S. Department of Commerce, Bureau of the Census. The data embrace returns from packers, tanners, dealers, importers, and
manufacturers. Data on leather have been converted to pounds or square féet on the basis of the average weights of each class from original detailed reports in skins,
sides, backs, buits, pounds, etc., which may be obtained from the Bureau of the Census on request. Stocks in process represent leather in process of tanning, which takes
several months to complete, while finished stocks are those completely tanned.

3 Data from U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce, The exports under sole and belting cover sole leather only, while under upper
leather, the addition of patent and sheep and lamb leather in 1920 and 1922, respectively, enables total upper leather exports to be presented from the latter date. The
column covering cattle, calf, and goat upper leather continues figures previously presented in the SURVEY.

4 Data from U. S. Department of Labor, Bureau of Labor Statistics, representing average monthly prices,

¢ Includes estimated production of firms outside the Tanners’ Council,

¢ Four months’ average, September to December,

7 Eleven months’ average, February to December, inclusive; previous data not available.

8 Seven months’ average.
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Table 35.—LEATHER PRODUCTS

BELTING ! BOOTS AND SHOES GLOVES?
Wholesale prices ¢ Glove leather ¢ ’ Gloves cut
o | Ments | WO3 Stocks (tanned),
YEAR AND MoNTH |  Shipments P{;’d“f' Ex- 1:)1‘;1;]‘5 dress | |00 end of month Dress and strect
on ports ¢ calf welt kid Pro~ Work
tan > duc- Total
blucher, calf dress tion |In proc~ Ima- Do~ gloves
(Bos= (St. welt ess Finished rted mestic
ton) | o ouis) Iace eather | leather
oxford
Pounds g}%%lﬁss', Thous. of pairs Dollars per pair Number of skins Dozen pairs
1913 monthly av_. 842 hEAn |
1914 monthly av_. 827 3.17
1915 monthly av_. 754,274 $899 [|eocaean 1,412 3.25
1916 monthly av.__ 1,623 3.7
' 1917 monthly av.. 1,237 4.75
1918 monthly av.._ 1,100 5.63
1919 monthly av__ 710,214 | 1,365 27,602 1 1,780 7.60
1920 monthly av.. 694,899 | 1,587 || ... .. 1,403 8.95 814 | ... 7341 71,256
1921 monthly av.__ 300, 090 548 23,8098 746 7.00 399 1,454
1922 monthly av__ 430, 614 721 26, 990 450 6. 51 653 1,643
1923 monthly av.. 449, 109 833 29, 260 612 6.43 824 2,098 3, 547 8197, 593 837,623 830, 847 8129,123
1924 monthly av.__ 353, 832 603 26,102 526 6.25 617 1,852 2,709 188, 854 32,067 29, 955 126, 832
19256 monthly av_. 364,153 626 26, 963 550 6.39 645 1, 542 2,350 200, 536 40, 828 30,327 128,973
1926 monthly av_.| 350,777 596 27,043 476 6.40 633 1,832 2,797 208, 039 50,333 32,824 124, 881
1925 -
September._..____ 361, 138 622 29, 769 401 6.40 5.15 4.15 578 1,414 2,120 203, 946 43, 521 23,077 137,348
October ... 363, 709 626 31,055 515 6.40 5.15 4.15 708 1,579 2,118 219,133 47,853 28, 457 142,823
November_____.__ 310, 542 543 24, 630 557 6.40 5.15 4.15 736 1,683 2,166 196, 957 40, 739 27, 503 128,715
December. ._...._ 343, 443 599 24,404 557 6.40 5.13 4.15 698 1, 660 2,396 177,239 30,028 26, 221 120, 990
1926
January. __._.____ 370, 678 639 23,874 470 6. 40 5.00 4.15 774 1,822 2,706 200, 308 40,380 26,482 133, 446
February. 376, 460 640 25, 698 416 6.40 5.00 4,15 720 1, 797 2,818 205, 764 45, 640 30,370 129, 754
March..oooooo. 397, 207 679 29, 928 400 6.40 5.00 4.15 753 1,844 2,964 218, 961 51, 816 35, 963 131,182
April ... 359, 208 609 26, 637 657 6.40 5.00 4.15 722 1,883 2,943 222, 713 54, 595 35, 544 132, 574
May.. ..o 337,042 567 23,129 533 6. 40 5.00 4,15 710 1,821 3,044 206, 850 50,003 34, 862 121, 985
June._..____._____ 346, 739 595 25,041 464 6.40 4.98 4.13 634 1,792 2,982 213, 069 50, 240 38, 579 124, 239
Jaly. ... 327,855 564 25, 052 533 6.40 4.85 4.00 588 1,803 2,941 183, 562 49, 327 30,792 103, 443
August-_......... 396, 991 672 20, 646 357 6.40 4,85 4.00 613 1,801 2,853 224, 583 56,224 34, 590 133, 769
September_..._.._ 371, 597 625 31,673 426 6. 40 4.85 4.00 666 1,789 2, 656 218, 191 56, 406 33, 905 127, 880
October_..__._.... 352, 255 593 31, 662 407 6.40 4.85 4.00 684 1,818 2, 599 229, 798 56, 087 34,837 138, 874
November____.._. 287, 351 495 26, 758 546 6.40 4.85 4.00 662 1,839 2, 541 196, 060 51, 605 31, 046 113, 409
December. ... 285, 847 471 25,415 498 6. 40 4.85 4.00 669 1,888 2,518 176, 605 41, 673 26, 920 108,012
1927
January. _________ 208, 764 500 24,993 491 6.40 4.85 4,00 727 1,913 2,672 196, 270 50,917 27,736 117, 617
Febrouary____.____ 284, 630 480 27, 292 397 6.40 4.85 4.00 808 1,857 2,761 197, 987 58, 681 31,348 107, 958
March....... [ 300, 656 507 31,277 859 6.40 4.85 4.00 810 1,891 2,905 230, 749 64, 588 43,187 122, 974
April ____________ 267, 300 452 27,678 595 6. 40 4.85 4.00 823 1, 762 2,736 219,370 62, 655 37,928 118,787
May. ... 3 3 . 114, 573
Jupe_..__.__._
July. ...
August__._______
September___ | e e e e e e e W e e e
October. . e e e e e e M e el
November_ | e e e e e e e e e e e
December. - .o e eV e e e e e

1 Shipments of oak leather belting compiled by the Leather Belting Erchange from reports of from 32 to 39 members, estimated to represent about 60 per cent of the
industry. Monthly data from 1920 appeared in the May, 1922, issue (No. 9), p. 67. Details by qualities are presented in the association’s reports, while earlier reports
also present data by geographical districts. .

2 Reported to U. S. Department of Commerce, Bureau, of the Census, by 203 identical factories (including data in earlier months for 1 factory now out of business) repre-
senting 87 per cent of the leather-glove industry according o the census of manufactures, 1921. A )

¢ Compiled by U. S. Department of Commerce, Bureau of the Census, from over 1,000 firms each month, comprising almost the entire industry. Figures for the years
1914, 1919, and 1921 are those rePorted by the census of manufactures for those years. - Monthly data from November, 1921, appeared in May, 1924, issue (No. 33), D. 97.
Further details as to clagses given in press releases, and details by States are given twice a year.

.4 Datafrom U, S. Department of Commerce, Bureaw of Foreign and Domestic Commerce, include men’s and boys’, women’s and children’s boots and shoes but exclude

slippers, athletic shoes, sandals, and other leather footwear. . .
. SDatafrom U. S. Department of Labor, Bureau of Labor Statistics, representing average monthly prices. Monthly data from 1920 on the St, Louis quotations appeared
in the September, 1922, issue (No. 13), p. 47. .

¢ Compiled by U. 8. Department of Commerce, Bureau of the Census, representing total data for the following grades of glove leather: Goat and kid, cabretta, sheep and
lamb, and deer and elk. Stocks of glove leather are those held by tanners. Monthly data since September, 1920, were given in the July, 1927, issue (No. 71), p. 22.

7 Average for last 4 months of year.

8 Average for last 6 months of year.
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Table 36.—NEWSPRINT PAPER AND PRINTING

PUBLE SALES ;l >
NEWSPRINT PAPER CA- BOOKS ? EZ
TION! am
Stocks, end of month < 2
Con - . g 2
sump- . In Im- M g g g
YEAR AND Production tion Shipments At tram- orts Exports “. ||Bgl 8 . Z
MontH by pub- At mills pub- | sit to v =3 ||l ad : N.f - Shlpt- 2
lishers lishers | pub-= SE |83 2 orders | ments g
lishers 8 £ S 5 =
- =3
Can- Can- 5 | Can= Can= || = £ 3
U.8s | AT 0.87 ) s | GRNT wLss | BN u.ss  fluss usy S E 1S | B g
Dolls ‘Rel.
No. of Thousands of
Short tons M0 |1 editions books 155
i
1913 mo. 18,320 | 3,608 | 12,233 |1$2.25 |} 814 | 206
1914 mo. 26,290 | 5,066 | 24,382 |/ 2.25 || 763 | 238
1915 mo. 30,701 | 4,597 | 20,384 J| 2.05 (| 616 | 195
1916 mo. 39,019 | 6,395 | 38,601 | 2.70 j| 733 | 136
1917 mo. av__.__ 118,251 | 113,858 31,713 ... 124,789 ... .. 46,593 | 7,822 | 45,026 || 3.35 )| 728 | 110
1918 mo. av__._. 105,024 | 61,251 | 110,248 ) 106,049 ; 62,083 |} 24,035 | 13,325 | 154,952 | 41,155 | 49,689 | 8,062 | 50,425 || 3.41|| 695 | 75 || eeoiammeoa]jmmnnn
1919 mo. av_.... 114,543 | 67,284 | 142,091 1 14,880 | 67,922 || 23,929 | 12, 597 | 155,185 | 40,983 52,311 | 9,189 | 55,203 || 3.88 || 648 | 67 |{ 10,046 | 9,850 j|.__..
1920 mo. 125,997 | 72,931 | 148,760 | 125,215 | 72,563 | 23,324 | 10,682 | 144,712 { 52,006 60,822 { 3,824 | 59,469 |} 6.00 || 621 | 81 9,592 | 1,118 {)_____
1921 mo. 102,103 | 67,339 | 147,957 | 102,172 | 66,930 || 29,940 { 17,033 | 188,797 | 28,211 66,040 | 1,401 } 62,969 } 5.00 | 581 | 113 7,605 | 8,264 ||.____
1922 mo. 120,642 | 90,028 | 170,738 | 121,035 | 90,499 (| 22,837 | 10,572 | 171,121 | 36,657 85,772 | 2,147 | 79,960 | 3.69 || 604 | 116 || 10,779 | 10,083 || 101
1923 mo. 123,750 | 105,619 | 151,179 | 123,111 | 104,793 || 22,207 | 14,745 | 175,797 | 40,601 || 109,056 | 1,363 | 94,830 || 3.89 || 626 | 113 || 11,344 | 11,488 || 100
1924 mo. 122,548 | 112,750 | 136,829 | 122,505 | 112,063 || 29,357 | 19,789 | 176,855 | 33,941 || 113,065 | 1,429 | 101,615 || 3.83 || 611 | 144 || 10,988 | 11,260 || 100
1925 mo. 127,527 | 126,851 | 148,897 | 127,862 | 127,096 |{ 26,867 | 22,454 | 152,733 | 32,205 {{ 120,687 | 1,895 | 116,805 i 3.70 {| 667 | 131 |1 11,991 | 11,916 {| 100
1926 mo. _|?140, 558 19156, 511 [ 166, 780 [2140, 605 2156, 562 (I 16,662 { 13,881 | 148,043 | 36,194 || 154,278 | 1,610 | 144,332 || 3.50 || 681 | 137 || 11,913 | 11,967 || 100
|
1926
January.___._.__. 140,003 | 139,688 | 158,419 | 138,964 | 136,498 || 16,356 | 14,602 | 125,872 | 34,398 || 126,428 | 2,489 | 125,999 [ 3.50 i 628 | 113 || 11,789 | 11,108 96
February_______{ 129,688 | 135,663 | 147,477 | 128,693 | 135,505 1{ 14,791 | 13,500 | 127,661 | 37,771 || 133,219 | 1,416 | 128,965 || 3.50 j| 550 | 131 j| 10,555 | 11,502 || ™4

145,900 | 154,093 | 170,228 | 142,669 | 153,157 ;| 18,352 | 14,800 | 132,416 | 34,185 i 158,400 | 1,475 { 173,171 || 3.50 | 705 | 144 || 13,284 | 13,072 |} 110
145,255 | 151,739 | 172,670 | 144,535 | 154,015 | 19,478 | 12,415 | 128,685 | 32,505 || 168,463 | 2,392 | 112,828 || 3.50 || 649 | 189 || 11,471 | 11,908 || 104

141,004 | 153,969 | 176,803 | 142,286 | 151,990 || 18,207 | 14,331 | 128,253 | 35,770 || 134,870 | 1,941 | 135,251 || 3.50 || 847 | 146 || 12,250 | 11,537 || 96
142,167 | 158,601 | 161,156 | 141,494 | 161,108 || 18,852 | 11,795 | 115,714 | 32,391 || 162,972 | 1,526 | 141,889 || 3.50 {| 491 | 88 [| 12,046 | 12,432 || 97
140, 606 | 163,037 | 147,584 | 142,773 | 161,824 || 16,524 | 12,963 | 152,295 | 31,811 || 153,865 | 1,902 | 150,778 {| 3.50 || 606 | 108 || 11,638 | 9,578 || 91
139,035 | 162,545 | 151,144 | 136,318 | 160,031 || 19,008 | 15,624 | 165,229 | 36,316 || 161,063 | 1,206 | 149,935 || 3.50 || 587 | 135 || 13,288 | 12,625 || 94

September._.._. 135,848 | 161, 387 | 163,089 | 136,063 | 162, 740 || 18,026 | 14,684 | 170,543 | 36,863 || 139,720 | 1,413 | 143,524 || 3.50 || 805 | 135 || 12,682 | 12,096 |; 101
October. ...__..| 142,482 | 168,500 | 186,860 | 145,818 | 168,821 || 14,633 | 14,942 | 161,917 | 43,359 | 172,603 | 1,403 | 159,509 || 3.50 {| 920 | 187 || 11,719 | 12,814 || 104
November..._.. 140,427 | 164,798 | 183,368 | 141,042 | 167,135 || 13,592 | 12,571 | 180,663 | 37,399 || 169,577 | 1,256 { 153,729 || 8.50 || 737 | 174 || 11,691 | 12,386 |i 102
December....._. 135,069 | 163,717 | 172,537 | 136,501 | 161,922 {| 12,030 | 14,345 | 187,272 | 41,560 || 170,159 902 { 156,408 [ 3.50 || 634 | 96 [| 10,244 | 12,544 || 108
1927 l
January.________ 135,395 | 161,724 | 168,241 | 130,973 | 158,866 || 15,968 | 17,255 | 232,944 | 43,624 || 166,102 | 1,360 | 142,329 || 8.30 || 722 | 132 || 12,019 | 11,178 || 103
February__._... 120,985 | 151,986 | 144,071 | 118,743 | 145,263 || 18,426 | 22,769 | 224, 572 | 48,251 || 134,209 874 | 141,199 | 3.30 |{ 660 | 113 || 11,632 ( 11,197 || 102

133,207 | 175,307 | 176,356 | 128,927 | 170,163 || 22,744 | 28,462 | 227,049 | 42,884 || 166,531 | 1,648 | 184,502 || 3.30 1! 699 | 141 || 12,085 | 12,521 [ 118
129,892 | 166,460 | 186,138 | 128, 666 | 168, 511 (i 24,105 | 26,389 | 215,329 | 40,798 || 147,736 | 1,073 | 123,449 1l 3.30 || 819 | 135 [} 11,045 | 11,167 || 108

127,395 | 171,819 | 186,268 | 126,984 | 170,468 | 24,233 | 27,520 | 193,005 | 43,862 (| 170,545 | 1,314 | 149,924 || 3.30 || 693 | 70 || 12,233 | 10, 781
125, 284 | 170, 500 | 169, 536 | 122,377 | 168, 841 || 26,549 | 28,851 | 196,860 | 40,784 (| 161,473 | 1,119 | 159,495 || 3.30 || 588 | 93 || 11.790 | 12,707

September.
October_........

! Compiled by the Publishers’ Weekly. Books imported are books of foreign manufacture, catalogued and marketed by American publishers. Between 10 and 15 per

cAent of the b(i?ks manufactured in America are new editions, the remainder being new books, while about 95 per cent of the books manufactured in this country are by
merican authors. .

2 Shipments and new orders of sales books by manufacturers from the Sales Book Menufacturers Association, reported by 11 manufacturers representing about 90 per
cent of the industry east of the Rocky Mountains. The sales books included are those commonly known as duplicate and triplicate books used by retail stores in recording
their %%ées;5g)ll sngi and styles are included. Interchangeable covers and accessories are not included. Monthly data on new orders from 1911 appeared in the July, 1926,
issue (No. 59), p. 24,
th 3 Pri‘.;l.ting gc(tlivity, from the United Typothetz of America, is based on productive hours reported by plants in 52 cities in 30 States, each department being weighted for

e combined index.

¢ Newsprint prices are averages of wholesale weekly prices of roll newsprint f. 0. b. mill from U. S. Department of Labor, Bureaw of Labor Statistics.

¢ Data on production, shipments, and mill stocks of newsprint in the United States prior to May, 1923, from the Federal Trade Commission, since then from the News-
print Service Bureaw, covering almost the entire industry.

¢ Production, shipments, and mill stocks of newsprint, comprising practically the total production of Canada, furnished by the Newsprint Service Bureau; exports from
Department of Trade and Commerce. Monthly data from 1920 appeared in June, 1922, issue (No. 10), p. 49.

7 Consumption, publishers’ stocks, and stocks in transit, compiled by the Federal Trade Commission through May, 1923, have been compiled since then by the American
Newspaper Publishers’ Association from reports of about 422 publishers who were included in the 600 reporting to the Federal Trade Commission and had on hand on May
31, 1923, a total of 133,312 tons of paper as against 176,347 tons held by those reporting to the Federal Trade Commission on that date. Monthly data on newsprint paper
from 1920 appeared in June, 1922, issue (No. 10), pp. 45-47.

8 Imports and exports from U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. Prior to Sept. 1, 1916, imports include only paper valued at
not above 2.5 cents per pound; from Sept. 1, 1916, to Apr. 24, 1920, not above 5 cents per pound; and from Apr. 24, 1920, to daie not above 8 cents per pound.

9 Annual averages are slightly larger thon computations from montnly figures owing receipt of annual instead of monthly reports from a few sma'! firms.
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Table 37.—BOX BOARD AND PAPER BOXES

BOX BOARD! PAPER-BOARD SHIPPING BOXES ?
Stocks of waste N
paper, eﬁ:l of Opfil;:téng Production
mon

New |Unfilled SE;)I:I[;- Stocks, > = |

YEAR AND MonTH | Operation | FTOQUC-| grqorg | Orders, | “yio, ™ 1 Ship= o 4of In gl

tion end of ments transit =

paper waste month g | = "

meonth paper At mill [30d un- & Total | Corru- | Solid
shipped| 8 | £ | = gated fiber

ur- 1 51|%8

chases | =& [ O | &

Thous. [ pey ot | Per cent of B
Olfx (1)1111(13‘151. capac: Short tons pormal Thousands of square feet
192t monthly av___ .| ... ... 101, 861 |- oo oo e e e 31,667 | faaaacaan 50 | 450 65 (oo emiae]eeaao
1922 monthly av_____|________|._.___. 147, 745 oo e e cc e i mimaa 28,967 | o |ecmaceen 70| 66| 81| 226,622 149,323 | 77,209
1923 monthly av_____|[. ... |- 127,490 |- oo 45,031 | o . 791 79| 79| 291,036 | 211,654 [ 79,382
1924 monthly av__._. 8,442 | 81.0 | 185,627 | 185,788 98,370 | 176,854 | 185,411 | 50,271 162,096 | 45,383 T 727 79| 306,743 | 231,190 { 75,553
1925 monthly av._.__ 8,352 80.6 197,788 | 197,970 | 102,502 { 185,638 | 197,702 | 54,472 | 172,962 | 43,508 78 78| 75| 850,418 | 274,516 | 76,397
1926 monthly av_.___ 8,636 | 84.3 | 210,743 | 208,857 99,809 | 201,829 { 210,162 | 56,509 | 153,773 | 52,090 80| 81| 77| 404,859 | 321,505 | 83,353
1925
January ______.____.. 8,836 1 83.7 | 207,612 | 207,840 | 114,743 | 199,988 | 203,454 | 53,865 | 177,211 | 53,920 71 70| 73| 302,201 | 228,084 | 74,207
February.....___._.. 7,954 | 81.6 | 184,477 | 169,647 | 102,128 | 175,921 183,587 | 55,062 | 177,852 | 43,745 76| 76| 76| 333,431 | 263,862 | 69,569
March_____._____.___ 7,992 { 75.7 | 186,176 | 177,203 91,816 | 176,758 | 187,668 | 52,799 | 181,686 | 36,147 78| 79} 75| 341,769 | 268,335 | 73,434
April. o .. 8,154 | 77.2 | 193,874 | 178,038 81,084 |. 177,243 | 187,940 | 58,242 | 177,855 | 46,897 74| 76| 67| 330,616 | 256,409 | 74,207
MaY e e 7,579 | 746 | 171,846 | 181,910 85,060 { 165,426 | 176,207 | 54,583 ; 180,708 | 38,815 74| 75 69 325,426 | 250,406 | 74,980
June.____..__________ 8,431 | 79.8 . 197,961 | 202,020 92, 401 186,226 | 192,629 | 60,604 | 172,252 | 39,118 74 T 761 321,836 | 242,992 | 78,844
Jaly oL 8,722 | 82.6 | 204,602 | 223,734 | 113,504 | 190,993 | 108,667 | 65,745 165,532 | 46,311 7 75| V7| 340,608 | 257,879 | 82,709
August__.__.._______ 8,496 | 80.8 | 203,114 | 219,017 | 120,818 | 194,759 | 212,386 | 56,642 | 155,656 | 44,359 79 80 | 74| 361,424 | 286,261 | 81,163
September.__._...__. 8,611 | 85.2 | 207,351 | 200,826 | 111,165 | 195683 | 211,181 | 52,872 | 161,021 | 49,587 81| 82| 79| 370,315 | 290,698 | 79,617
October-..________.__ 8,910 | 8L6 | 217,559 | 216,687 | 104,497 | 197,839 | 223,193 | 47,144 | 174,248 | 48,011 88 [ 90 | 81 | 422,548 | 341,384 | 81,164
November___._.___.. 8,377 | 86.3 | 201,122 | 202,219 | 105043 | 188,534 | 201,670 | 45,767 | 171,815 | 36,928 8 | 83| 80| 409,411 | 332,112 ; 77,299
December.__..._..... 8,164 | 77.6 | 197,668 | 196,501 | 107,756 | 178,284 | 193,841 | 50,333 | 179,704 | 37,857 73| "3 71| 3453411 275772 | 69,569
1926

January . .o.oo...... 8,135 | 80.7 | 197,360 | 211,263 | 120,001 | 187,915 | 196,544 | 49,634 | 172,203 | 44,477 76| 75| 78| 859,052 | 281,753 | 77,299
February....________ 83.1| 196,965 | 183,030 | 106,269 | 187,871 | 194,704 | 50,717 | 166,536 | 55,035 || 81 | 81| 8L | 386,051 | 304,115 | 81,936

March__._ 84,9 | 225688 | 219,994 | 104,128 | 214,046 | 222,018 | 54,265 | 154,923 | 42,971 || 85| 87| 79 410,011 | 324,983 | 85,028

83,01 207,765 | 194,824 90,671 | 209,245 | 208,281 | 53,661 | 149,742 | 50,480 || 81 ) 82| 77| 379,259 | 299,641 | 79,618

84,0 | 207,408 | 200,832 | 83,452 | 193,892 | 207,034 | 54,509 | 140,718 | 45327 | 79| 79 | 78! 382,405 | 208,150 | 84,255
87.0 | 221,000 | 242,080 | 109,559 | 213,912 | 215,931 | 60,080 | 139,967 | 58,820 || 77 | 77| 78| 387,650 | 302,622 | 85,028
82,81 206,235 | 219,271 | 122,202 | 201,582 | 206,501 | 50,193 | 145,334 | 60,462 || 77 | 78| 75! 403,386 | 316,030 | 87,347
87.9 | 226,337 | 212,845 | 110,362 | 222,403 | 224,702 | 60,420 | 195,597 | 57,285 || 82| 83| 79| 441,503 | 348,835 | 92,758

93.1 | 230,050 | 219,850 ; 102,027 | 212,608 | 227,824 | 62,669 | 120,087 | 70,311 || 81 | 83 | 76 | 441,372 | 354,798 | 86,574
92.9 | 226,180 { 224,820 93,263 | 216,871 | 233,593 | 55,650 | 142,830 | 59,076 || 87| 89| 81| 476,543 | 386,104 { 90,439
85.0 | 217,850 | 187,295 69,118 | 201,633 | 211,005 ! 62,058 | 151,187 | 46,175 | 80 | 82| 72| 431,378 | 353,307 | 78,071
66.8 | 165,074 | 190,163 86,562 | 159,969 | 172,815 | 55,159 | 166,153 | 34,662 ) 70| 70| 65 359,602 | 287,714 | 71,888

1927
January._ .. __.___.. 6,999 | 71.0 | 173,620 | 104,285 | 105,669 | 163,337 | 175,528 | 53,562 | 163,023 | 38,062 | 71| 72} 68| 371,748 | 293,677 | 78,071
Febrnary__ 7,583 1 80.2 | 189,273 | 183,861 | 102,005 | 182,322 | 189,032 | 53,327 | 158,222 | 40,602 || 81| 82| 78 | 421,165 | 336,910 | 84,255
March. . 8,628 | 81.1| 219,824 | 230,065 | 114,369 | 209,730 | 217,876 | 54,566 | 155,513 | 43,789 [ 79| 80| 76 | 421,110 | 338,400 | 82,710
Aprilo ... .. 7,771 { 75.9 | 205,580 | 197,435 { 101,861 | 189,942 | 200,944 | 50,211 | 147,938 ; 46,314 |§ 77 76 77| 403,165 ; 322,002 | 81,163
Mayo o oieeeeees 8,147 | 82.7 | 199,185 | 192,061 93,748 | 192,327 | 199,982 | 49,144 | 149,838 | 59,289 || 75| 75! 76| 406,633 | 326,474 | 80,159
June.______._._______ 7,013 | 77.2| 214,681 | 215135 | 95839 | 179,835 | 211,223 | 52,751 | 151,731 | 43,672 (| 67 | 68| 64 | 360,888 | 290,546 | 70,342

1 Compiled by U. S. Department of Commerce, Bureau of the Census, from reports of 89 identical manufacturers each month, including figures from the members of the
Paperboard Industries Association, formerly included in the Boz Board Association, prorated from weekly reports, These box board data included all paper board of more
than 0.009 inch thickness, such as strawboard, chip board, news board, etc., used for making boxes. Similar paper board designed for making specialties, and boards of less
than 0.009 inch thickness are not classed as box board. Capacity data are determined by the number of working days in each month, Sundays and holidays excluded.
The data almost completely cover the box board industry. X 3 . . . L

2 Data from the Paperboard Industries Association, comprising the former National Container Association, which in turn had merged the statistical activities of the Con-
tainer Club and the National Association of Corrugated and Fiber Bor Manufacturers, who formerly reported separately. Thirty identical companies report corrugated board
data and 11 report solid fiber data. Data for the former individual associations, extending back to 1919 fort he Container Club, are given in the August, 1923, issue (No. 24)
but are not comparable with data shown here, as the former National Association of Corrugated and Fiber Box Manufacturers reported in their totals single face board
(used principally for wrapping purposes), which is excluded from the tabulation above. Monthly data for 1921 and 1922 on the present basis, including relative prices of
finished board and raw materials, appeared in the November, 1923, issue (No. 27), p. 89. 'The production of boxes is measured by the area of board passing through the box

machines.
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Table 38.—PAPER

i ;
BOOK PAFPER! | TOTAL PAPER :
I WRAPPING .| ALL OTHER ? (including news~
‘ | “pApeR: | FINEPAPER:®) “"Gg.prg print and
Coated Unecoated Total \ ! boxbeard)
i i
gl 2l v g,z 2 g [ i‘
YBAR AND | b2\ H |, 84E|$S| E| . S48 Stocks, || Pro- | Stocks, || Pro~ |Stocks, Stocks, Stocks
Monta 1 5% ag | 5 [EE 'Ee AE | & = Prglg:c- end of | duc- | endof || due- |endof | Prt(;g:c- end of || Froduc-| ‘ong of
-] ] E |95 ] E IFEE month )| tion | month | tion |month J month month
& 0 & R°5|& [} S °5 |
Per cent of normal < | Per eent of normal
production  |{P3%%| " production  |D2¥S Short tons

1917 mo. 74,357 | 36,845 || 60,626 53, 551 24,030 | 32,500 70, 658 41,093 .|| 493,304 238,113
1918 mo. 70,763 | 29,622 || 59, 500 37, 664 30,668 | 29,308 77,757 29,308 || 504,294 | 189,240
1919 mo. 76,232 | 31,643 57,851 54,702 || 28,647 | 36,845 76, 085 37, 500 515,861 { 238,999
1920 mo. 92,039 | 23,719 || 69,324 26,013 )| 32,444 % 29,268 98, 627 36, 594 533,278 | 181,910
1921 mo. 60,499 | 36,234 || 54,300 55,465 || 20,207 | 37,377 70, 426 49, 044 409,398 | 239, 697
1922mo.av. | e e em e mm el 81,827 [ 38,221 69, 689 61,228 || 30,088 | 36,630 || 102,758 47,488 1| 552,748 | 235,371
1923 mo.av.{.____. U U RSN SO SN N A 93,466 | 46,439 || 85,320 67,370 || 31,341 | 43,913 90, 630 53,279 594,996 | 278,239

1924 mo.av.| 92 91 86 10 95 95 96 14 [ 102,569 | 48,851 84,639 | 108,635 | 30,810 | 50,278 92,752 57,811 618,946 | 345,203
1925mo.av.| 86 86 82 9 96 93 92 12} 107,038 | 58,870 || 90,615 99,577 || 37,410 | 50,650 99, 737 62,855 || 660,114 | 353,290
1926 mo.av.| 89 90 86| . 8 97 95 93 13 ] 112,182 | 62,354 || 89,582 68, 741 38,259 | 51,571 102, 790 74,312 || 693,346 | 330,267

95 93 79 8 95 89 83 11| 107,108 | 55,346 || 86,168 | 108,218 || 36,658 | 49,131 101, 348 66, 060 632,501 | 365,375
88 86 74 8 90 87 83 11| 103,895 | 58,667 || 88,630 | 111,349 || 36,715 | 51,803 93, 318 67,632 || 649,366 | 381,864
76 7 73 8 87 80 81 10} 101,817 61,600 ;| 87,586 ) 105,514 35,143 | 50,001 94, 629 67, 594 645,417 | 384,533
70 73 Kt 7 91 88 90 11| 105,890 [ 64,064.| 93,002 99,284 || 36,399 | 51,145 99, 672 65, 612 659,416 | 371,824
September.} 72 77 67 7 90 87 88 12| 103,772 | 64,064 89, 076 93, 481 35,750 | 49,558 102,195 63, 989 659,738 | 351,245
October._..; 77 80 7 7 94 93 94 11 | 111,036 | 64,705 || 99,916 86,495 || 41,235 | 49,923 107,891 61, 551 713,299 | 330,244
November.| 80 82 75 6 94 93 89 11 | 105,484 | 63,411 88, 356 81,037 || 37,045 | - 50,259 96, 041 61,126 658, 587 1 319,018
December..{ 78 78 7 8 91 90 95 12 | 107,594 | 62,777 || 90,247 77,504 || 38,256 | 50,113 90, 846 67,525 661,292 | 324,490
1926
January.._.| 87 87 88 9| 100 | 104 98 13| 110,822 | 60,894 || 91,811 78,751 39,435 | 48,663 106, 334 69, 080 685,765 | 318,378

February..| 92 92 ) 102 10) 101 101} 102 14 ) 108,606 | 59,067 || 83,019 68,819 || 30,115 | 49,389 99, 103 70,917 656,496 | 313,700

s
March_ 94 97 91 10 97 | 100 98 14 | 122,725 | 56,704 || 96,289 70,979 || 42,408 | 50,038 108, 462 73, 666 741,472 | 324,004
April.___._. 92 97 82 8| 100 98 90 12| 116,589 | 56,137 89, 461 69,003 || 40,855 | 49,594 101, 035 75,703 700,960 | 323,666

89 87 79 6 99 92 90 12 | 109,594 | 62,312 || 82,905 70, 147 39,271 1 51,040 14, 575 80, 834 684,847 | 337,139

88 88 83 6 92 88 86 12| 111,786 | 67,920 || 87,301 72,019 || 36,780 | 53,675 103, 594 84, 146 703,627 | 356,692

83 84 81 6 88 87 91 13| 100,607 | 64,524 || 84,142 67,642 || 36,489 | 52,104 98, 006 81, 963 666,085 | 341, 950
August__._. 87 81 89 9 94 91 92 13| 108,656 | 67,750 || 92,546 66,211 §l 36,488 | 53,528 97, 525 77,675 700,587 | 344, 682
September.| 90 89 85 9 96 95 88 12 | 110,829 | 67,073 || 90,432 64,444 || 36,751 | 53,843 103,174 75,215 707,084 | 341,270
October___. 92 94 85 8 99 ! 100 99 13 113,046 | 62,378 95, 384 67,914 37,756 51, 609 109, 903 68, 908 724,751 321,092 |
November.| 89 88 79 7 98 93 93 13 [ 115,307 | 61,130 {| 92,125 67,446 || 38,113 | 52,959 105, 511 67,746 709,333 | 324,931
December..| 87 92 82 5 96 93 88 12| 117,613 | 62,353 || 89,475 67,860 ) 35,650 | 52,408 96, 260 65,804 | 639,141 | 315,704

1927

January._..| 95 91 87 71 104 97 93 10| 119,965 | 64,847 | 91,760 68,465 || 35,148 | 52,794 100, 755 67, 593 657,192 | 323,229

February..| 88 88 94 9| 102 99 97 11 111,569 | 64,199 86, 051 66, 916 34,064 | 50,999 93, 572 65, 697 635,512 | 319, 564
90 90 94 10 98 95 90 9| 123,839 | 66,767 98, 325 69,116 || 39,195 | 49,518 108, 797 66, 662 723,187 | 329,373
95 94 87 10 92 87 90 10 | 110,217 | 66,000 || 93,419 72,705 || 40,539 | 49,446 99, 211 67, 589 678,867 | 330, 155

May....... 94 88 84 12 93 89 89 10 | 103,604 | 70,726 86, 461 73,877 i 38,136 | 49,899 100, 903 783, 095 655,684 | 340,974

September .
October___.
November.
December..

1 Compiled from weekly reports of the American Paper and Pulp Association from about 28 mills on coated paper and 10 mills on uncoated paper, representing a smaller
proportion of the industry than the monthiy reports on total book paper. Unfilled orders show average:number of days which orders on hand will need to complete.

2 Data to May, 1923, from the Federal Trade Commission, representing practically complete production, beginning June, 1923; data compiled from reports of the American
Paper and Pulp Association and prorated to represent complete production on the following percentages calculated on the production in the last seven months of 1923, as
compared with the total for that period derived from the Federal Trade Commission reports and the census of manufactures: Wrapping paper, 57 per cent; fine paper, 80
per cent; ““All other grades,” comprising bag, tissue, hanging, felts and building and other paper, 65 per cent. Book paper fotal production and stock figures are obtained
by link relatives, based on identical reports, from the previous month owing to changes in the number of reporting firms. Total paper figures are the aggregate of the four
previous production or stock columns plus, up to May, 1923, the figares on newsprint and paper board as compiled by the Federal Trade Commission, and, after May, 1923,
the figures on newsprint as compiled by the Newsprint Service Bureau, and the figures on box board as compiled by the U. S. Department of Commerce, Bureay of the Census,
except that from June through October, 1923, when these latter figures were not compiled, the paper-board figures of the American Paper and Pulp Association have been
used, prorated up to complete production by the percentages which they bore to the box-board figures in 1924, or 60 per cent on production and 73 per cent in stocks. Stock
figures represent paper at mills only.
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Table 39.—WOOD PULP AND PAPER PRODUCTS

! &
wOoOD PULP ABRASIVE || &
PAPER AND | %y || PAPER BOXES:
) LA- CLOTH : PN
Mechanical } Chemical BELS ! & 2
H i
I Price Shipments | Cm '
YEAR AND Cﬁ?;; Stock: ssﬁfﬁ Stocks, s‘ﬁ' ' = Ship: ‘ Pay
Mon - S, - | - - < -
ONTH Produe-l ;iop and| end of | 1M Produe- 4,5 and| end of | 1™ phite, . ments | roll
tion $ ship- | months portss || tion$ ship- |months| Ports¢ | un- New Do- For- | Ship- i
ments menl:;s 5 1 bl a h-| orders | mestic! eign | m’ts ‘
ed’?
|
"——‘ Per
Dolls. Rel. to
Short tons per 100 %anm Réams 1921- Dollars
1bs. Dac- 19228
— ity
1909-1913mo.av_ ;.| .. . 16, 463 25, 521
1913 mo. 13,991 31,130
1914 mo. 18, 105 38, 091
1915 mo. 14, 504 32, 861
1916 mo. av_____ 125,678 | 112,145 | 21,877 160,572 |ooooeeo- 25,855 35,100
1917 mo. av.____ 120, 589 117,804 145,567 | 23,257 159,375 157,797 | 44,799 33,230
1918 mo. av_____ 108, 617 109, 817 131,170 | 15,456 158,008 | 158,930 | 33,671 32,728
1919 mo. av_____ 120, 817 120, 660 154, 251 16, 855 161, 247 160, 375 53,725 36, 147
T 1920 mo. av...._ 131, 525 132,308 | 120,079 | 19,375 185,780 | 185,536 | 33,720 56, 153
1921 mo. av_.__. 105, 668 106,214 | 166,889 | 16, 000 127,786 | 127,467 | 53,411 44, 457
1922 mo. av.._.. 123,495 | 127,802 | 136,664 | 17,965 165,198 | 166,438 | 52,518 86, 942 2.56 82.7 72,394 8,836 130 ool
1923 mo. av_____. 131,073 | 131,266 95,900 | 24,957 185,253 | 200,642 | 62,472 92, 843 2.97 80.6 86,916 | 10,943 119 | $1,177, 623 | $311, 169
1924 mo. av_.___ 145,727 | 139,796 | 195,007 | 20,929 199,140 | 200,793 | 58,492 | 106,399 2.58 83.7 79,006 | 10,165 129 1,002,491 | 285, 160
1925 mo. av._.__| 142,464 { 143,569 | 225,804 { 27,657 205,785 { 206,147 { 41,335 [ 111,520 2.68 86.0 86, 891 12, 435 126 1,200,203 | 306, 648

1926 mo, av.__.| 154,095 | 153,495 § 204,065 | 25,194 || 222,937 | 223,507 | 42,089 ) 118,809 2.87 87,4 1) 84,634 | 13,565 17 l 1,278,538 | 832,757

1926
152,957 | 150,115 | 196,894 | 25,388 217,246 | 215,490 | 40,542 | 125,796 2.95 83.8 || 84,825 | 11,461 89 1,048,649 | 295,200
133,397 | 141,695 | 188,472 | 22,894 || 200,458 | 208,948 | 41,178 99, 948 2.95 99.8 I 83,795 | 10,956 101 1,072,232 | 296,624
153,057 | 160,368 | 181,248 | 24,416 || 235,684 | 236,768 | 39,790 99, 011 2.95 102.8 || 96,354 | 18,907 115 1,231,367 | 335,007
186,918 | 162,083 | 205,935 | 15,866 225,664 | 236,364 | 39,078 ; 102,344 2.95 98.2 || 86,142 | 15,609 104 1,139,753 | 306,027

189,580 | 161,478 | 234,037 | 19,127 220,142 | 220,118 | 39,274 | 106,250 2.95 113.4 || 82,181} 14,962 95 1,067,499 | 304,929
165,312 | 155,220 | 241,754 | 26,067 225,330 | 223,214 | 42,132 | 136,577 2.95 98.1 | 93,003 | 13,591 123 1,132,586 | 315,251
130,197 | 147,005 | 224,948 | 21,645 217,150 | 213,550 | 45,710 | 129,237 2.95 10L9 || 77,756 | 12,277 127 1,053,531 { 301,333
123,438 | 149,520 | 198,782 | 26,759 221,874 [ 223,340 | 45,566 | 131,769 2.75 741 94,911 10,549 138 1,234,541 | 328,808

135,003 | 147,025 | 186,760 | 31,771 218,466 | 219,788 | 44,012 | 104,964 2.75 65.4 || 93,804 | 10,896 137 1,435,720 | 350,216
167,597 | 162,812 | 193,040 | 39,123 235,848 | 237,560 | 42,130 | 121,806 2.75 68.9 i| 89,802 13,123 133 1,641,956 | 390,361
164,278 | 155,400 | 200,932 | 26,712 || 227,186 [ 225,202 | 43,638 | 123,582 2.75 97.1 72,748 | 15,903 123 1,742,204 | 398,390
147,405 | 148,205 | 195,980 | 22,556 221,200 | 222,824 | 42,014 ;| 144,425 2.7 45.1 60,201 | 14,490 120 || 1,542,409 | 370,833

1927

146,077 | 163,466 | 183,011 | 18,378 220,580 | 229,382 ) 38,730 | 153,584 2.75 84.51 76,717 | 12,575 99 1,039,429 | 285,521
125,740 | 128,886 | 180,100 | 12,723 206,646 | 204,248 ¢ 39,950 89, 662 2.75 81.9 | 83,229 | 13,569 108 1,019,498 | 298,421
166,411 | 148,360 | 198,338 | 23,746 | 235,408 | 232,858 | 42,800 97, 063 2.75 810} 98,054 | 20,844 118 1,175,717 | 315,073
165,680 | 142,483 | 221,535 | 19,772 | 219,108 | 221,634 | 39,290 82, 536 2.75 79.7 | 85,334 | 16,714 108 || 1,128,205 | 296,293

160,192 | 137,997 | 243,762 | 17,217 214,048 | 222,694 | 39,120 | 116,912 2.63 72.0 85,928 | 17,735 114 1,060, 508 | 297, €80
___________________ 109, 700 2,60 124.1 81,9017 | 15,877

1 Compiled by the Label Manufacturers National Association, said to include about 75 per cent of the industry. Data on production, compiled from January, 1921,
through November, 1922, may be found in May, 1923, issue (No. 21), p

2 Data compiled by the Abrasive Paper and d‘loth Manufacturers’ Ezchanye estimated to represent $0 per cent of the industry. The totals given includethe shipments of
garnet, emery, flint, and artificial (silicon, carbide, and aluminous oxide) paper, cloth, and combinations. Figures are stated in equivalent reams 9 by 11 inches in size.™
‘The data submitted show that in 1919 the total shipments were made up of the following approximate percentages: Garnet 39, emery 8, flint 32, and artificial 20 per cent.
Detalls are given in the association’s reports.

3 Rope paper sacks from Rope Paper Sack Manufacturers’ Association, comprising 14 manufacturers, said to represent approximately 95 per cent of the industry. Rope
paper sacks are bags or sacks made principally of old rope and used for ﬂour, cement, lime, plaster, ete.

¢ Compiled by the National Paper Box Manufacturers’ Association covering reports of 88 identical manufacturers in 1926 and 1927, to which are prorated reports from €0
firms in 1925 and 54 firms in 1923 and 1924, based on the averages per firm, on which basis there was a difference of only 2 per cent between calculated and actual figures in 1926.
Monthly data from 1923 appeared in the May, 1927, issue (No. 69), p. 22.

5 Data on production, consumption, and shipments by mills and stocks from the Federal Trade Commission to May, 1923, representing practically complete production
thereafter compiled from reports of the American Paper and Pulp Associgtion prorated to represent complete production on the following percentages calculated on the
production in the last seven months of 1923 as compared with the total for that period derived from the Federal Trade Commission reports and the Census of Manufactures:
Mechanical pulp, 65 per cent; chemical pulp, 50 per cent.

8 Imports from the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce.

7 Price of sulphite domestic wood pulp is monthly average from U, S. Department of Labor, Bureau of Labor Statistics.

8 Twelve months’ average July, 1921, to June, 1922. Numerical data not furnished by the association.
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Table 40.—BUILDING COSTS AND HOUSING

BUILDING HOUSING EISE'II?AA’}“E
MATERIAL INDEXES OF CONSTRUCTION COSTS R CON- R
(1st of mo.) MENTS ANCES ?
Fac- o
Con-~ : Rein- | Con« N United
- tory _ Brick, | Brick, " Port- | Minne-
YEAR AND MONTH Er:lfs‘g l!l;(l)‘:lc;(e buitd- Sz{;’: Frames wood | steel !‘cozge:i sgg’f land, lchgolis, 41 cities S;:lgs
e (l’rsntg , | costs s frame? frame®| . oon: | oocioo | Oregt inn.? Canada’
S
Relative to 1913 Rleéi 4t° Relative to 1913 Number '1;‘%(]’1[;5
RELATIVE NUMBERS NUMERICAL DATA
!
1913 monthly average. . __ 100 100 || 100 | 1100 | 1100 | 1100 | 1100 [___.._... ‘ ................................ $18, 727
1914 monthly average .. _ | ... . |-...__.__ 100 89 1n97 1100 1198 11 98 19, 637
1915 monthly average. - - .o oo |iocoio[|omcaaanas 93 199 11103 1101 1102 15, 236
1916 monthly average... R | PO 147 1109 1114 1122 1120 19, 287
1917 monthly average_ __ R | . 181 1134 1 140 1155 1147 22,278
1918 monthly average. .. [ | PO 189 1164 1171 11179 1171 26,413
1919 monthiy average. . . |- looooooo|leocaailC 198 1u212 1219 11209 1210 22,414
1920 monthly average.. .. 251 11 269 1284 1257 11 264 101,319 104, 973 27, 571
1921 monthly average. ... 202 1196 1216 1201 n 207 1,886 91, 642 27,721
1922 monthly average..__ 182 186 170 175 11190 1 196 11185 1188 184 808 3,082 109, 895 34,241
1923 monthly average.... 207 209 202 214 209 219 212 210 201 968 3,673 139, 089 32,433
1924 monthly average___. 201 203 198 215 205 218 210 206 202 1,004 4,788 140, 961 31,461
1925 monthly average.._. 196 197 195 207 202 210 202 200 199 1,232 5, 096 153, 973 31,125
1926 monthly average. . _. 195 195 197 208 204 213 199 201 197 1,284 5,161 154, 316 32,751
197 197 199 207 203 213 200 202 199 1,379 5,858 162, 565 32,764
195 196 199 205 203 213 200 201 198 1,277 4,318 166, 738 28, 676
197 197 199 208 203 213 197 200 198 1,143 3,793 160, 732 31,723
196 196 198 208 203 213 198 200 196 1,348 8,932 151, 418 27,833
September.______________ 194 193 197 208 203 213 197 200 196 1,421 8,169 1486, 717 19, 309
192 192 197 210 204 213 198 201 195 1, 456 7,273 158, 217 14, 877
November__.____________ 192 192 197 211 204 213 198 200 196 1,172 4,738 144, 942 26,724
December______________._. 189 190 197 211 204 213 198 200 196 1,070 3,385 147, 057 43,758
1927
January . ..o 190 190 196 212 204 213 198 200 197 1,144 3,131 135, 935 37,911
Febroary._ . ... _______ 191 190 194 210 204 213 197 200 199 1,057 2,955 129, 258 26, 285
March. ... 191 190 193 209 204 213 197 200 201 1,125 4,183 161, 754 26, 808
April 1 190 189 193 209 204 213 197 200 201 1,131 5,895 160, 088 39,724
MayY oo eccaen 189 189 193 207 204 213 196 199 200 {looeeo. 5,828 150, 558 20,713
September
October....
BAVEVA7C3 4017 o RN Rt) ROy FPSpuouupupu | PR R0ttty Aiutouy st g e e | | e
BDTTeTE) (1] 0T oNRPOIPION FPRRIIIRN RPNt | FNRR RN (RPN EPORPRIPIONS SOUPUIPUMRNoN NOUpUIouRouIot [RPRNORUPIPUI PROS)R RSP upns | HROHIORIOUPINYEE ORISR | NI A )R RPN | S
|

1 Building material price indexes representing the relative cost of building materials entering into the construction of a six-room frame house and a six-room brick house
from the U. S. Department of Commerce, Bureau of Standards, Division of Building and Housing, snd Bureau of the Census, are based on Drices paid for material by con-
tractors in some 60 cities of the United States. The prices are weighted by the relative importance of each commodity in the construction of & six-room house.

2 Real estate transfers and conveyances compiled from official records of 41 large cities by the National Association of Real Estate Boards.

3 This index number, furnished through the courtesy of the Aberthaw Construction Co., is designed to show the relative changes in the cost of constructing a standard
concrete factory building. The company believes that the year 1914 gives a normal base and that July, 1920, with an index number of 265, represented the peak of costs.
Beginning with June, 1923, the Morton C. Tuttle Co. bas also prepared an index on a similar basis, with practically identical results. These index numbers are given as
of the first day of the month. i .

« The construction cost index, computed by the Engineering News Record, is based upon the costs of steel (structural shapes, Pittsburgh base), cement (f. 0. b. Chicago,
exclusive of bags), lumber (soutbern pine, New York base), and the rates paid common labor in the steel industry through 1920, after which common labor rates are aver-
ages reported from about 20 cities by correspondents of the Engineering News Record. The prices are weighted on the basis of the total production of steel, cement, and
luni]ber, an(}:l the total supply of common labor., Monthly data from 1914 appeared in June, 1923, issue (No 22), p. 2. These index numbers are given as of the first day
of the month.

s Compiled by the American Appraisal Company and represent construction costs for each month as based upon material and labor costs prevailing in the United States,
weighted in accordance with cost percentages determined from buildings of each type actually constructed. Details by districts and description of method of compilation
may be found in the American Appraisal News for January, 1925, p. 9. Quarterly data, 1920 to 1923, inclusive, appeared in October, 1925, issue of the SURVEY (No. 50), p. 26.

¢ Compiled by the Adssociated General Contractors of America, combining indexes of wages and materials in the proportion of 40 per cent for wages and 60 per cent for
materials, believed to be the average of all types of construction. The wage figures are those reported for hod carriers and common labor by the National Board of Build-
ers’ Erxchanges for 12 cities: Atlanta, Baltimore, Boston, Chicago, Cincinnati, Cleveland, Detroit, Los Angeles, New York, Philadelphia, San Francisco, and St. Louis,
The material prices are averages for the same 12 cities as compiled by the Enginecring News Record for the following materials: 8and, gravel, crushed stone, Portland
cement, common brick, lumber (all weighted equally), hollow tile (weighted one-half), and structural and reinforcing steel (both together weigfxted one-half). Mont’
averages for period, 1914-1920, follow: 1914, 99; 1915, 100; 1016, 114; 1917, 152; 1918, 175; 1919, 198; and 1920, 247. Monthly figures since the beginning of 1921 were given
the May, 1927, issue (No. 69), p. 22. . .

7 Compiled by the Portland Association of Building Owners and Managers, showing the number of advertisements, computed from number of inches, carried in leading
newspapers of Portland, Oreg., each month of houses and apartments to rent. K X X .

8 Compiled by the Federal Reserve Bank of Minneapolis, showing number of advertisements in a Minneapolis newspaper each month of houses and apartments to rent,
both furnished and unfurnished. No effort has been made to eliminate duplications of houses advertised from day to day, and thus the total does not represent actual
number of dwellings for rent, but it does indicate the trend. . X

¢ Fire losses in the United States and Canada compiled by the New York Journal of Commerce include losses of $10,000 or over in the principal cities of the United States,
Canada, and Alaska, each month’s figures including an item of 15 per cent to cover small and unreported losses. Individual losses are given in the original publication
of the figures. Monthly data from 1913 and seasonal index appeared in the December, 1923, issue (No. 28), p. 53.

10 Average of quarterly figures.

1 Four months’ average, September to December.
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Table 41.—BUILDING CONSTRUCTION

CONTRACTS AWARDED g
" >
UNITED STATES CAN- || ©-
(36 States) 1 ADA® || og
B
YEAR AND MONTH Public 53
Commereial | Industrial Residential | Educational 55‘,.':!‘:..?,‘.22 '%"éﬁs Grand totai | Total | Z9
utilities [

Thous. | Thous. | Thous. | Thous. | Thous. | Thous. | Thous.| Thous. | Thous.| Thous. | Thous. || Thous. Thousands of Rel. to

sq. ft. dolls. | sq. ft. | dolls. sq. ft. dolls. sq. ft. | dolls. | sq.ft. | dolls. dolls. 5q. ft. dollars 1913
1913 monthly average . _ .| . oo e e e e | e $32,013 |} 100
1914 monthly average 20,163 || 97
1915 monthly average_ - ___|_________l._____.___ 6,262 | $10,435 6, 993 95
1916 monthly average_ _ 17,813 8,276 || 108
1917 monthly average_____ 24, 208 7,070 91
1918 monthly average._ __.. 47, 085 8, 320 63
1919 monthly average..._. 50,051 | 22,218 77,465 | 2,399 | $11,722 | 2,864 | $17,450 | $49,977 53,382 | $245,089 15, 835 86
1920 monthly average. _.__ 8,107 1 30,639 | 12,564 | 57,459 | 12,642 51,669 | 2,745 16,903 | 2,824 | 20,765 | 56,374 38,275 | 240,677 21, 300 47
1921 monthly average. . _._ 6,413 | 31,803 | 3,518 | 16,893 | 18,812 80,139 | 4,239 | 23,918 | 4,208 | 26,268 | 45719 36,859 | 224,070 20,011 89
1922 monthly average. ... 9,363 | 47,545 | 6,448 | 31,674 | 28,538 | 123,014 [ 5701 | 29,754 | 4,921 | 31,653 } 55,060 54,552 | 318,403 27,653 135
1923 monthly average___..| 9,120 | 42,743 | 6,119 | 36,932 | 32,562 144,541 | 4,641 | 26,719 3,912 | 25,38 | 55,456 56,352 | 331, 776 26, 187 157
1924 monthly average_____| 9,420 { 49,695 | 4,169 | 29,606 | 35192 | 170,841 | 4,854 | 30,620 | 4,643 | 32,728 | 60,326 58,869 | 373,816 23, 022 163

s
1925 monthly average._...| 12,580 | 69,639 | 5623 | 38,562 | 45043 | 222,664 | 4,802 | 34,434 | 5817 | 46,077 | 73,811 74,955 | 485,187 24,831 177

,

1926 monthly average. . ___| 11,791 | 71,845 | 6,566 | 54,250 | 41,577 | 214,944 | 4,351 | 30,558 | 5,512 | 48,347 | 88,603 || 70,245 508,583 || 31,079 || 180
1925

September - -....__.._.. 13,262 | 80,171 | 8,643 | 43,208 | 46,790 | 250,417 | 4,744 | 35,217 | 8,270 | 50,445 | 70,668 || 86,167 | 548,217 || 29,746 || 221

October_.__..._.. 12,228 | 55912 | 7,231 | 63,316 | 52,238 | 262,726 | 3,937 | 28,102 | 5418 | 43,376 | 66,007 | 82,577 | 519,528 || 29,648 200

November. . .__.. 1,421 | 61,336 | 7,758 | 53,300 | 50,309 | 240,280 | 3,157 | 20,048 | 4,070 30,675 | 57,085 || 77,871 | 464,683 || 46,973 || 203

December. . _.ooooo._. 13,380 | 67,770 | 5,204 | 20,332 | 48,280 | 250,044 | 3,407 | 31,646 | 4,300 | 40,164 | 91,912 || 74,852 | 510,868 | 12,675 | 156

67,514 | 7,245 | 04,415 37,604 | 183,279 | 2,170 | 12,736 | 4,042 | 32,669 | 52,761 62,498 | 443,373 12, 669 137
47,319 | 5,256 | 39,087 | 31,853 | 171,297 | 2,928 | 19,214 | 3,440 | 32,078 | 64,728 51,660 | 373,723 13,478 17
104,113 | 7,033 | 47,776 | 49,139 | 252,425 | 3,936 | 28,576 | 5,880 | 46,627 | 97,283 81,800 | 576, 800 19,779 119
87,895 | 5,277 | 41,524 | 51,756 | 257,965 | 4,907 | 37,245 | 5,889 | 50,685 | 76,940 || 83,454 | 552,253 || 37,292 151

63,006 | 6,785 | 44,560 | 48,783 | 236,640 | 6,194 | 37,188 | 6,012 | 46,978 | 92,335 || 80,704 | 520,707 57,140 179
66,064 | 5610 | 53,725 | 44,154 | 224,771 | 5,635 | 38,845 | 5,938 | 47,798 | 91,809 73,802 | 523,011 54,186 | 220

.| 10,704 | 65,847 | 9,209 | 59,703 | 34,999 | 177,646 | 5,876 | 40,874 { 4,901 | 48,374 | 109,436 || 66,004 | 501,380 || 33,865 | 228

.................... 12,438 | 78,236 | 6,918 | 64,049 . 39,829 | 213,624 | 5,196, 40,906 | 7,207 | 58,153 | 119,078 || 72,220 | 574,046 || 31,696 || 215
September. o eeeoeoaenoo 14,171 | 95,352 | 6,200 | 48,836 | 40,183 | 219,910 | 4,588 | 32,953 | 6,303 | 56,825 | 90,652 | 71,897 | 544,528 || 20,760 || 221
October.ceoceeeeeem 11,141 | 61,219 | 6,613 | 45740 | 41,814 | 218,982 | 3,404 | 23,076 | 5,768 | 49,837 | 100,512 || 69,316 | 499,366 || 43,384 || 200

9,616 | 56,403 | 6,613 | 64,552 | 41,601 | 223,305 | 4,562 | 33,535 5,181 ; 46,782 | 49,122 || 68,049 | 473, 700 34,972 §| 210
9,856 | 60,634 | 5,041 | 47,139 | 37,033 | 199,483 | 2,812 | 21,912 | 5,587 | 63,357 | 118,583 || 61,531 | 520,107 13,725 || 162

January..cecaccomcaenans 10,037 | 77,820 . 3,721 | 27,134} 29,757 | 160,029 | 2,329 16,675 | 3,266 | 31,625 | 53,638 | 50,568 | 368,930 16, 771 129

8,799 | 65,937 | 4,237 | 40,381 | 31,025 | 158,004 | 2,967 | 21,842 | 4,760 | 45765 | 49,358 || 52,348 | 381,286 19,475 121
14,712 | 106,925 | 6,239 | 47,560 | 47,938 | 240,312 | 5,475 ) 35,413 | 7,569 | 63,948 | 101,717 || 82,827 | 505,874 17,436 || 135
Aprilo ol 12,259 | 78,084 | 9,187 | 40,032 { 47,731 | 259,841 | 4,515 | 34,326 | 5,582 | 58,227 | 113,246 79,722 | 583,766 || 38,566 || 166

12,490 | 60,183 | 6,962 | 42,869 | 38,228 | 212,500 | 5,136 | 33,655 | 7,957 | 67,334 | 105,220 70,580 | 530,762 48,728 197
12,395 | 82,543 | 5541 | 32,085 | 42,038 | 233,193 | 5,874 | 40,568 | 8,465 | 75,479 | 147,343 75,231 | 612,111

September.______._.._...__
October_ ....._..
November .
December..._

1 Compiled by the F. W, Dodge Corporation from reports covering contracts awarded in small towns and rural districts as well as large cities. The data shown on this
page include figures from 36 States, all except Washington, Idaho, Montana, Oregon, Utah, Wyoming, Nevada, California, Arizona, New Mexico, and parts of Kansas and
Nebraska, comprising about seven-eighths of the total building contracts in the United States. Prior to 1923, figures for Colorado, Texas, Oklahoma, Arkansas, Louisiana,
Mississippi, Alabama, Florida, and Georgia were not compiled, and the totals for those years for 27 States have been prorated to the figures shown above by applying to
the 1923 totals for 36 States the percentage changes from year to year for the 27 States. The original area figures for the years 1915 to 1918, inclusive, used in these calcu-
lations, were estimates by the F. W. Dodge Corporation. Data giving monthly figures for 27 States (except that prior to May, 1921, North and South Carolina were not
included, which, however, made little change in the total) for 1920 and 1921 appeared in the May, 1922, issue (No. 9), pp. 71 and 73, and for subsequent months in the
August, 1924, issue (No. 36), p. 109. The reports of the F. W. Dodge Corporation show totals by districts and also separate the public and semipublic building group into
various classes, shown separately in the August, 1923, issue (No. 24), pp. 94 to 97, and also present military and naval and miscellaneous classifications, which are here
included only in the grand total.

2 Canadian building contracts furnished by MecLean Building Reports (Ltd.); monthly data from 1920 appeared in July, 1922, issue (No. 11), D, 46.

2 Compiled by the Associated General Contractors of America to show actual installations in construction as contrasted with contracts let. The index is a simple average
of structural steel bookings, common-brick bookings, Portland cement shipments, loadings of sand, gravel, and stone, shipments of face brick and shipments of enameled
sanitary ware. To allow for lag between the factory and the job, the index computed from these data for a particular month is shown as the construction installation
index for the following month., Monthly data since the beginning of 1921 were given in the May, 1927, issue (No. 69), p. 22.
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Table 42.—YELLOW PINE AND DOUGLAS FIR LUMBER

NORTH
SOUTHERN PINE! CAROLINA DOUGLAS FIR
PINE:
Pro- Ship- | New Stocks, Exports 3 Price, | Pro- Ship- Pro- Ship- | New Exports ¢ (Wholesale price”
YEAR AND Monta | U= | hents | orders | €4 Of | puma | Tima | floor= || dues | e | due- | ontos] orderss| Lum- | Tim- | N0 1 | pioor-
tion month ber ber ing tion tion 5 ber ber (::l(:l’; ing
Dolis.
Thousands of feet, board measure a/I Iililz Thousands of feet, board measure Dolls. M ft. b. m.
1913 mo. o] 82,270 | 34,627 | $23.04 | oo loo | emee oo 56,203 {________ $9.21 |\
1914 MO. V. . oo con] e me et el 52,325 | 24,109 | 2187 |lo oo feem e omflommem oo acad e 46, 848 7.92
1915 mo. _| 38,853 [ 13,674 | 20.29 || .| 23,299 7.88
1916 mo. S 40,263 | 13,933 | 22.64 |[aeccomoloccoooo oo faaeea s -| 23,240 10.38
1917 mo.av._____. 423, 529 | 441,903 | 446,405 | 1,371,652 | 27,369 | 10,069 | 31.54 |- 349, 510 | 322,157 - 23,647 15.88
1918 mo. av_..___... 368,307 | 399,160 | 354,287 | 1,116,259 | 24,993 | 2,991 | 33.76 || ___f-coo__ 376,882 | 364,646 |_________ 22, 700 18.25
1919 mo. av_______| 380, 532 | 379, 701 | 376, 070 937,748 | 36,481 | 12,849 | 55.00 || 34,230 | 32,107 {| 373,263 | 355,358 | ... 25,095 |o.oo_- 25,42 |.o.o_..
1920 mo. av. . ._.__ 358,031 | 330,229 | 306,559 | 1,187,587 | 53,006 | 11,245 | 74.53 || 33,514 | 29,791 || 380,351 | 334,915 37,602 29.92 (L__...__.
1921 mo. av..__... 375,438 | 394,812 | 399,677 | 1,211,174 | 36,061 | 7,228 | 35.98 || 30,164 | 29,052 || 297,738 | 298, 506 37,936 |.o.o.._.] 11.83 | $46.95
1922 mo. av..__.__ 431, 633 | 430,673 | 451,395 1,177,627 | 39,522 | 12,616 | 45.46 || 52,543 | 52,496 || 435,673 | 409, 224 | 416,088 | 51,225 | 14,371 15.25 | 47.24
1923 mo. av._.._... 450,165 | 458,971 | 451,944 | 1,086,042 | 54,368 | 14,237 | 47.70 || 48,257 | 48,539 || 508,789 { 515,951 | 510,318 | 43,165 | 31,479 19.42 | 51.57
1924 mo. av_______ 453,376 | 459,483 | 463,763 | 1,000,374 | 55,827 | 14,563 | 41.89 || 49,144 | 49,337 || 488,831 | 497,747 | 509,871 | 51,877 | 40,427 17.25 | 45.33
1925 mo. av.___.__| 473,336 | 471,843 | 474,291 | 1,162,665 | 57,678 | 12,866 | 46.49 || 54,188 | 51,558 || 543,966 | 558,067 | 562,805 | 50, 659 | 28,897 17.25 | 42.18
1926 mo. av._.____ 447,857 | 452,646 | 445,749 | 1,106,661 | 48,465 { 1,668 | 45.11 || 49,474 | 48,901 !| 526,844 | 529,828 | 536,468 | 57,927 | 46,314 16.48 | 38.93
1926
January_._________ 446,454 | 437,159 | 463,977 | 1,182,790 | 44,359 | 7,758 | 49.43 || 38,584 | 46,550 || 461,077 | 522,405 | 567,169 | 55,017 | 30, 081 15.50 | 40.23
February__.__.___ 434,400 | 456,570 | 473,852 | 1,156,211 | 44,825 | 10,950 | 49.84 || 51,639 | 49,700 || 601, 191 | 577,465 | 590,895 | 61,340 | 33,571 16.00 | 40.09
Mareh_ ... 479, 370. | 469,737 | 475,836 | 1,178,497 | 51,362 126 | 47.96 || 48,895 | 45,388 || 612,382 | 629,392 | 660,280 | 78,509 | 37,909 16.50 | 40.20
April ... 454,005 | 492,779 | 474,287 | 1,120,803 | 56,908 183 | 46.88 || 54,222 | 47,348 |} 521,062 | 538,072 | 514,795 | 61,632 | 54,261 16.50 | 40.20
May_ ... 460, 346 | 479,176 | 489,003 | 1,102,498 | 46,905 156 | 45.76 || 58,898 | 63,350 |) 545,682 | 583,732 | 562,693 | 70,816 | 53,437 16.50 | 39.46
June.___._.._. 449, 745 | 469, 108 | 435,126 | 1,086,086 | 48,992 271 | 44.63 i| 45,136 | 43,631 || 560,455 | 577,913 | 573,884 | 65,340 | 65,518 16.50 | 39.47
July_ ... ... 449,794 | 471,819 | 460,685 | 1,070,179 | 44, 790 85 | 43.17 || 46,347 | 49,490 |} 491,965 | 508,975 | 532,253 | 44, 531 | 36, 065 16.97 | 39.27
August_..__.__.___ 446, 163 | 467,317 | 499,991 | 1,055,408 | 46,141 117 | 42.89 || 48,888 | 47,033 || 515,690 | 526,434 | 481,221 | 53,822 | 58,747 16.55 | 38.50
September___._____ 448,293 | 458,749 | 445,502 | 1,052,000 | 41,951 71| 42.88 || 48,524 | 47,670 | 525,091 (| 512,556 | 528,224 | 67,380 | 50,983 16.49 { 38.23
October_.________.| 441,419 | 457,297 | 431,254 { 1,045,688 | 49,122 162 | 43.54 || 53,711 | 54,019 || 564,036 | 517,928 | 511,661 | 25,137 | 32,708 17.16 | 37.91
November.___._.. 427,430 | 426,171 | 362,275 { 1,065,538 | 47, 531 58 | 43.02 [! 50,050 | 47,271 || 503,603 | 457,943 | 512,556 | 63,801 | 56, 042 16.23 | 37.41
Décember......... 436, 869 | 345,865 { 337,200 | 1,164,232 | 58, 692 74 | 41.31 |} 48,797 | 45,367 || 419,893 | 405, 121 | 401,987 | 47,794 | 46,442 16.89 | 36.24
1927

January_._____.___ 432,022 | 382,751 | 426,558 | 1,219,779 | 64,492 261 | 40.81 || 47,712 | 47,054 || 410,045 | 411,836 | 458,839 | 48,025 | 26,449 16.43 | 36.06
February.._...__.| 403,807 | 361,403 | 402,162 | 1,252,224 | 46,648 | 1,071 | 40.04 [ 55,013 | 57,967 || 510,766 | 485,608 | 516,138 | 53,944 | 22,994 17.19 | 35.92

444,469 | 452,940 ) 459,862 | 1,239,474 | 51,244 89 | 39.66 || 48,755 | 47,838 || 511,213 | 510,766 | 546,130 | 47,720 | 39,204 16.80 | 35.99

412,472 | 438,466 | 433,287 | 1,205,135 | 80,305 389 | 39.56 || 49,462 | 51,191 || 484,355 | 565,827 | 548,368 | 46,699 | 45,003 17.24 | 35.81

439,870 | 460, 588 | 463,831 { 1,218,391 | 63,216 311 | 39.32 || 50,204 | 50,918 || 532,253 | 548,369 | 553,741 | 59,973 ) 56, 865 16.56 | 35.69

426,123 | 405,744 | 407, 970 1,208, 417 | 73,035 131 38.96 Il 47,649 | 50,001 || 510,319 | 551,950 | 502,709 | 68, 544 | 47,495 16.34 | 35.77
November.___
December.........

|

1 The figures for southern yellow pine, except exports and prices, are computed data furnished by the Southern Pine Association. The method of computing is first to
find the percentage relation between the actual production, shipments, and orders of the mills reporting and the normal production of these same mills. This per cent i3
then applied to the normal production of the 192 mills. The average production in the first four months of 1916, 484,065,392 feet, is taken as normal production. There are no
separate normals for orders and shipments since these two items must be governed by production. Assuming that the mills reporting are a good sample of the industry
the resulting figures are equivalent to the actual production, shipments, and orders of the 192 identical mills, and hence a fair sample of the industry. The same procedure
is followed for stocks except that normal in this case is 1,262,450,326 feet, the average stocks during 16 months ending April, 1916, The figures are based on actual reports
from about 180 mills on production, shipments, and stocks and from about 145 mills or orders. Monthly data for 1921 and 1922 appeared cn page 59 of the October, 1923,
issue (No. 26). Monthly data 1917 to 1920 appeared in April, 1923, issue (No. 20), p. 49. -

2 Data computed from reports on actual production and shipments as furnished by the North Carolina Pine Association, Inc., for mills varying in number from 31 to 56.
The computed figures given are obtained by first determining for a given month the per cent which the actual production is of the normal production of the identical mills
reporting. 'This per cent is then applied to an arbitrary figure of 70,000,000 board feet, which represents the approximate monthly average normal production of the mills
which reported in 1919. A similar per cent of actual shipments to normal production is applied to the same figure to obtain the computed shipment figures. The resulting
figures represent a computed production as of identical mills for each month., The figures are of the same order of magnitude as the actual reported production and ship-
ments, but avoid the rather wide variations due to different mills reporting in different months.

3 Exports of southern yellow pine lumber and timber from U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. Monthly data from 1921 on
lumber only are given in the December, 1923, issue (No. 28), p. 56.  Lumber exports comprise boards, planks, and scantlings, rough and dressed, and exclude short-leaf
pine and all other not long-leaf or pitch pine. Timber exports include both treated and untreated, sawed, and exclude logs and round timber, . X

¢ From U. S. Department of Labor, Bureaw of Labor Statistics, and represent average weekly prices for yellow-pine flooring, grading B and better, at Hattiesburg, Miss.

8 The figures of production, shipments, and orders of Douglas fir were obtained by applying the percentage figures of actual production, shipments, and orders to normal
production of reporting mills as supplied by the West Coast Lumbermen’s Association to the actual production of 124 mills for May, 1920. The production in that month
was 447,647,540 board feet and has averaged about 75 per cent of the total production of Douglas fir lumber in the United States. Monthly production data for the period
1917-1921 appeared in the December, 1922, issue (No. 16), p. 49. . X

6 Export figures are from U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. Monthly data from 1921 for both lumber and timber appeared in
the December, 1923, issue (No. 28), p. 56. Lumber exports comprise boards, planks, and scantlings, rough and dressed, while timber exports include treated and untreated,
sawed, excluding logs and round timber. . . .

7 Data from U. S. Department of Labor, Bureau of Labor Stafistics, and represent ayverages of weekly prices. No. 1 common is given for the State of Washington, whlie
flooring price is an average for Pacific coast mills, covering 1 by 4, B and better grade, vertical grain. Monthly data on flooring extending back to 1921 appeared in the
November, 1926, issue (No. 63), p. 16.
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Table 43.—MISCELLANEOUS SOFTWOODS

CALIFORNIA WHITE NORTHERN | CALIFORNIA
WESTEEN PINE! NI, NORTHERN PINE? NoRTHERN A ORN1
- Lumber Lath
YeaR AND Monte | ion | Ship- | Stocks, | Fro- | gpyp. | Stocks, = - Pro- | ship- | Fro- | ship. | New
tion | M| ponth | tion | ™R | monen || Bro" | ship. | New | BT | Ship. || tion |MeNts| jon |ments| orders
tion | Ments orders| o | ments

Thousands of feet, board measure Thousands Thousands of fect, board measure

1917 monthly av____| 109, 357 | 110,423
1918 monthly av____| 113,424 | 97,784

........................................................... 35,327 | 83,169 ||l ceiil|aeeiaaias
3L,900 | 265, 113 ||| 33,643 | 37,974 || 37,460 | 28,547 | 28,745

1919 monthly av._..| 113,794 | 109, 032 37,284 | 287,645 |l ....... JEPRCRPRURR ORI ORI BN 30,056 | 37,051 |} 36,404 | 32,759 | 39,934
1920 monthly av____| 134,467 | 110, 697 36,037 ( 267,276 || 40,273 | 50,139 |_______. 9,581 | 6,357 || 27,290 | 19,431 || 44,243 | 35,337 | 30,576
1921 monthly av___| 74,437 | 76,840 29,114 | 370,303 || 34,204 | 27,768 |..______ 8,669 | 9,881 || 16,986 | 18,435 || 39,618 | 28,441 | 29, 472

1922 monthly av....| 120,689 | 128,606 | 857,812 || 66,387 | 45,784 | 382,216 | 44,512 | 48,3857 | 49,083 | 12,574 | 11,007 || 23,483 | 26,083 || 49, 035 | 44, 010 | 47,805
1923 monthly av___| 145,916 | 129,140 | 914,376 || 101,876 | 61,972 | 494,177 || 51,460 | 46,346 | 41,018 | 13,290 | 12,202 || 26,059 | 25,351 || £3, 240 | 49,268 | 46,861
1924 monthly av____| 137,661 | 135,251 | 1,033,833 || 96,061 | 76,765 | 568,840 || 42,959 | 44,621 | 44,406 | 10,825 | 11,796 || 20,416 | 18,920 || 48,136 | 37,583 | 38,129
1925 monthlyav.__._| 150,988 | 138,820 | 983,967 || 116,576 | 106,570 | 567,021 || 46,599 | 45,204 | 41,127 | 12,110 | 9,550 || 21,166 | 18,082 || 43,204 | 38,785 | 38,391
1926 monthly av____| 144,004 | 148,538 | 1,136,101 || 123,717 | 113,582 | 601,215 || 40,687 | 45,163 | 41,110 | 10,527 | 10,735 || 17,477 | 10,040 || 42,326 | 39, 165 | 42,371

1925
May .o iaaaen 177,055 | 145, 562 927,799 |( 133,818 | 107,745 | 493,023 || 61,906 | 44,368 | 38,636 | 16,237 | 12,403 || 12,338 | 21,323 || 41,933 | 39,992 | 34,176
June... ... 180,919 | 149,624 964, 260 || 165,516 | 107,911 | 545,982 || 66,200 | 46,265 | 38,622 | 17,978 [ 11,980 || 18,313 | 18,417 || 49, 544 | 41,754 | 42,978
Jaly s 179, 468 | 154, 981 996,619 || 166,656 | 115,795 | 584,721 || 64,313 | 49,534 | 48,928 | 18,397 | 14,576 || 24,208 | 20,154 || 37,416 | 32,025 | 20,414
Augusto....._.._.__ 179,044 | 160,097 | 1,006,021 || 173,701 | 125,582 | 619,829 || 63,407 | 53,065 | 53,152 | 15,356 | 11,144 || 33,923 | 20,890 || 47,182 | 47,941 | 46, 571
September.._._..... 173,285 1 151,440 | 1,037,717 || 167,244 | 129,970 | 641,152 || 45,825 | 50,465 | 42,994 | 12,144 | 11,194 || 29,207 | 19,265 || 39, 451 | 38,620 | 33, 657
October_._.___...__. 175,843 | 140,480 | 1,071,835 || 164,357 | 145,665 | 659,855 (| 38,491 | 55,485 | 49,856 | 9,284 | 9,881 || 28,500 | 21, 622 (| 44,089 | 36, 641 | 38,328
November..__..... 146,362 | 114,009 | 1,102,368 || 118,200 | 111,359 | 644,318 || 15,286 | 43,908 | 36,018 | 4,118 | 6,735 |} 21,198 | 18,070 || 36,897 | 38,216 | 37,103
December.___. ... 115,165 | 130,294 | 1,148,436 | 78,393 | 100,883 | 642,798 || 35,591 | 36,119 | 36,798 | 9,254 | 4,884 || 26,628 | 16,276 || 46,810 | 38,225 | 44,837

1926

82,765 | 120,005 | 1,120,036 || 47,839 | 111,987 | 573,264 i| 35,825 | 40,933 | 41,399 | 9,246 | 8,600 || 16,301 | 14,152 ;| 41,846 | 33,489 | 44,832
95,217 | 125,251 | 1,000,644 || 53,978 | 91,750 | 540,585 || 31,546 | 39,043 | 36,128 | 8,282 | 8,148 || 16,633 | 15,445 || 40,965 | 33,709 | 39, 648
151,165 | 152,165 | 1,004,268 || 96,120 | 115,576 | 485,007 || 36,742 | 43,260 | 42,000 | 8,791 | 13,599 | 17,727 | 14,629 || 57,078 | 41,616 | 53,913
164, 256 | 144,836 | 1,081,820 {| 148,662 | 123,666 | 521,153 || 45,493 | 46,732 | 41,874 | 10,076 | 9,570 || 16,291 | 20,326 || 42,413 | 41,370 | 39, 300

179,111 | 144,653 | 1,145,787 || 161,382 | 117,601 | 521,237 || 43,493 | 47,351 | 46,170 | 9,950 | 11,444 || 17,712 | 21,892 || 50,023 | 47,687 | 46,352
180,746 | 154,785 | 1,170,478 || 160,420 | 133,923 | 605,169 || 51,571 | 51,972 | 50,690 | 15,728 | 18,348 || 16,220 | 25, 107 || 40,404 | 40, 448 | 42, 530
175,363 { 172,648 | 1,180,321 || 154,400 | 123,414 | 606,335 || 51,549 | 56,490 | 46,783 | 15,944 | 13,422 || 19,905 | 21,738 {| 30,762 | 37,702 | 34,135
175,005 | 186,740 | 1,165,752 || 171,168 | 127,671 | 659,098 (| 45,528 | 49,890 | 50,389 | 13,127 | 16,942 || 21,582 | 23,027 ({ 47,448 | 49, 418 | 45,978

September_.___.._. 157,977 | 175,618 | 1,154,950 || 160,740 | 126,708 | 679,154 || 40,859 | 48,323 | 46,204 { 10,029 | 9,846 |{ 23,219 | 22,100 || 35,749 | 33,639 | 33,516
October.._._..._.__ 153,716 | 162,282 | 1,150,089 || 138,768 | 109,915 | 659,171 || 52,296 | 50,396 | 41,460 | 13,050 | 9,796 || 15,024 | 19, 500 || 40,463 | 39, 742 | 49,886
November . 125,685 | 130,469 | 1,142,636 || 100,885 { 91,472 | 674,249 || 25,649 | 39,452 | 24,677 | 5,720 | 4,342 | 15,504 | 17,797 |i 49,906 | 47,116 | 46, 259
December..._...... 88,122 | 112,917 | 1,127,426 || 81,226 | 89,203 | 690,157 (| 27,693 | 28,115 | 25,550 | 6,372 | 4,668 || 13,602 | 12,756 || 30,852 | 24,043 | 32,014

69,113 | 114,579 | 1,069,835 || 55,821 | 75,706 | 591,017 || 32,493 | 30,557 | 29,184 | 7,251 | 6,261 || 19,811 | 14,474 || 32,099 | 35,851 | 42, 600
80,234 | 117,193 | 1,036,454 || 44,247 | 73,874 | 560,748 || 35,127 | 83,603 | 32,393 | 7,338 | 7,795 || 21,854 | 15,773 || 32,511 | 37,061 | 40,121
117,722 | 143,711 | 1, 014, 062 44,323 | 105, 261 522,422 || 31,100 | 38,777 | 33,908 | 6,532 | 7,875 || 17,820 | 21,462 j| 42,418 | 51,273 | 59,952
154,742 | 156,237 | 1,056, 021 57,305 | 100,206 | 477,411 || 42,302 | 41,353 | 44,555 | 9,866 | 9,675 |{ 16,159 | 22,278 || 34,199 | 44,278 | 47,394

160, 121 | 146,741 | 1,027,541 {{ 114,984 | 106,470 | 482,405 || 47,379 | 43,401 | 44,451 | 13,194 | 13,634 || 16,931 | 23,922 || 44,602 | 56,527 | 55,619
173,765 | 152,022 | 1,073,630 ||ooooo_ ool 55,502 | 45,188 | 35,045 | 15,732 | 14,758 ||..._._ ... 37,802 | 41,970 | 51,766

September
October_ ...
November
December

1 Compiled by the Western Pine Manufacturers’ Association, the actual data being computed to comparative bases through percentages of normal production for the
mills reporting in each period. The normal monthly production covers 54 mills with output of 148,000,000 board feet in the earlier years, gradually reduced to 42 mills with
normal output of 136,800,000 feet in 1925, and is estimated to represent 70 per cent of the output of the western pine territory throughout most of the period owing to the decrease
of the total number of mills in business. Monthly data covering the period 1917-1921 appeared in the April, 1923, issue (No. 20), p. 49.

2 Actual figures reported by about 20 mills each month to the Californic White and Sugar Pine Associgtion; the number of mills varies from 13 to 26,

3 From the Northern Pine Manufacturers’ Association, and includes reports from some 24 mills, both member and nonmember, located chiefly in Minnesota. The
?3'3mbe§s°f mills has gradually declined and from 15 to 17 reported in 1925. Monthly data on production and shipments from 1920 appeared in September,1922, issue (No.

» P. 48,

4 Compiled by the Northern Hemlock and Hardwood Manufacturers’ Association, representing chiefly Wisconsin and upper Michigan mills, from actual reports of from
60 to 75 mills each month. Yearly averages covering the period 1913-1916 were shown in the August, 1924, issue (No. 36). The 1913 monthly averages on which the rela-
tive numbers were based are 37,664,000 and 36,442,000 board feet, respectively, for production and shipments.

& The California Redwood Association has furnished to the Bureau of the Census the figures on the actual production, shipments, and orders received by 7 identical
mills for each month of 1918, 1919, and 1920. These 7 mills represent 40 per cent of the capacity of all listed mills for these years. For the first 4 months of 1921 reports
were furnished from 10 mills representing 5614 per cent of the capacity of all listed mills. For the remaining months of 1921 reports are available from 11 mills representing
71 per cent of the total listed capacity, and for 1922 to 1924 from 14 mills representing 73 per cent, and beginning with 1925 from 15 mills representing 79 per cent of the total
listed capacity. The actual average monthly production of the 7 reporting mills for 1918 was 14,984,000 feet. On the basis of 40 per cent capacity, the 1918 average monthly
production of all mills is computed as 37,460,000 feet. Regarding this as normal production, there has been computed the probable production of the total redwood capacity
based on the proportion which capacity of the reporting mills bears to the total of all mills, The columns on shipments and orders received represent a similar relation-
ship between the actual reported figures and the total capacity of all mills.

54177°——27. 5
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Table 4.—HARDWOODS

ALL HARDWOODS WALNUT 2
Total stocks ! Unsold stocks ! Unfilled orders! ; | m = @ e Lumber Logs
e | »a | 5%
:3 B | = | ] 2 |l g 2 | o=3|
YEAR AND o2 | 28 =B | o t 18 g |e 3 |1Sc2| 8
MONTH Total Total Total =g | BZ | cgil=za| B =2l T [=£| § [E=E| =
hard- | Gum | Oak | hard-| Gum | Oak | hard-|Gum| Qak | ©5 | af gs |28 E |g5| 8 |B=2| £ |22 25
woods woods woods ez | SS [ e®| & 184 E : ] E = ='g =5
& lm |7 |~ | 3% |2 |, | & B3
Thousands of feet, board measure M feet, log measure
( -
1922monthlyav_ | .o |ecoe el e el e e e e 1,807 1,927 10,2141 . ___ | _.__. 1, 460] 1, 3272, 087
1923 monthly av_{* 492,159|* 145,024(* 173,012(|* 392,818¢ 111,097|* 143,854+ 134,608(* 47,026{* 39,530,{ . .|l e o 2,538] 2,391] 8,153% 2,111}5 4,207} 2,410} 2,114]3, 282
1924 monthly av _{5 555,276/5 174,425|% 191,628(|5 434,137(5 134,413(% 150,528||5 139,712{5 48,029!5 45,952} ____.__| .. ___|....__. I 3,529] 3,144 11,463 3,526| 5,652 2, 641| 2,727.3,106
1925 monthly av.| 763, 235| 234,025 245, 086| 616,003| 182, 308 197,030!| 170, 177 57, 645( 54,0635 72,000/5 87,000% 94,000, 3, 830, 3,477| 19,282 3,352| 7,332| 2,958| 3,011|4,158
1926 monthly av_| 831, 563| 227, 226| 264, 850| 645, 836] 166, 265| 210, 536] 216, 651| 71, 522! 69, 372] 88,000! 89,000 91,000| 2,763 3,220 15,552( 3,125{ 7, 500! 2,511 2, 438‘2, 069

1925

665, 144| 214,750 225, 734]] 529, 515] 169, 712| 180, 321]| 159, 337] 54,927] 50, 743)| - eeeoleemmoncfoumrenn 4,650] 4,182] 16, 709 _.| 3,205 3,073(3, 356
689, 384 219, 501] 227, 670|) 554, 280| 176, 546| 182, 678| 153, 680] 49, 569] 49,851 4,056 3,825, 17, 085 3,472| 3,208l4, 002
733, 351] 228, 110| 247, 669]| 598, 267| 185,891] 200, 16| 150,027| 47, 836] 51,497 4,336| 3,654 17,476 3,679] 3,441/4,281
775, 921| 289, 563| 258, 204|| 646, 255] 199, 413| 215,122] 148,068 49, 740| 48,102 4,017 3,341| 18,232 3,862 3,465/4, 678

775, 695| 241, 714| 251,129) 638,391] 194, 168| 206, 650|| 157, 975! 56, 749| 49,957/ __._|.___._|._.... 4,132] 3,029) 19,332 2, 593] 6, 140( 3, 552| 3, 406|4, 734
796, 324| 241, 912! 253, 228]| 658,908 197,199] 210, 831)| 156, 356| 53, 542| 47,226} -_____|_.____.l._____. 3,5891 3,119! 19, 515] 2, 414] 5,723 2, 921! 3, 2614, 374
802, 349| 242, 377| 252, 198| 653, 174] 196, 281] 201, 981{| 169, 152} 52, 736! 57, 236/ 74,000{ 73,000| 83,000i| 3,873 2, 940| 20,736| 3,421| 6, 143| 2, 880| 2, 656/4, 509
781, 610] 231, 784| 242, 544!| 635, 618| 184,064| 104, 514{| 171, 277] 58, 245( 56, 862|| 72,000/ 86,000, 91,000 3,491 3, 237| 20, 898| 3, 282] 6, 608| 2, 637| 2, 6374, 599

September..___. 761,818] 222, 577| 228, 742]| 608, 554| 171,838 178, 850|| 176, 217] 60,712| 56, 688{| 78,000{ 83,000| 96,000(| 3,363| 3, 287| 20, 688] 3,102] 6, 424| 2, 897| 2, 870/4, 770
October........ 783, 401| 226, 808| 243, 417|| 619,997 170, 786| 193, 980|| 188, 40| 67,143| 55, 712{| 73,000 93,000( 98,000| 3, 243| 3,066] 20,858 3, 509{ 7, 27| 1,842 2,3783, 930
November. 788, 180| 225, 087| 249, 340|| 613, 814| 168, 820| 105, 207 207, 561 72, 354] 61, 572]| 65,000] 96,0001107,000] 2,979| 3, 813| 20,024| 5,065| 8, 384| 2, 121| 2, 3614, 000
December__..__ 806,346] 224, 112| 261, 070]| 635, 176| 172, 966| 204,024 204,077 68, 183( 63, 312|| 68,000/ 92,000; 90,000]] 4, 229| 3, 8707 19, 831| 3,469 7,912| 2, 430| 3, 2812, 569

1926
765, 431| 212, 922] 244, 137|| 592, 772| 161, 851] 188, 963|| 204, 771! 68,190] 60, 433|| 81,000} 85,000| 87,000 3, 143] 3, 624| 19,071} 3, 673] 7,820 2,076] 2,073(1, 208
783, 215 226, 818| 246, 619|| 607, 117| 174, 314| 186, 202|| 216, 186| 74, 488| 66, 670|| 85,000 92, 000{100,000;; 3,156 3, 627| 18,010( 2, 882 7, 367 2, 559 2, 3931, 485
769, 992| 221, 397| 247, 154]| 593, 423] 168, 507| 184, 817)| 208, 965 68, 952| 68, 884]| 82,000| 86,000 90,000, 2,874} 4,011| 17,473 4, 245/ 7,830| 2,781] 2,821/1, 388
790, 558| 224, 164| 252, 375|| 626, 807| 175,405| 192, 072)| 193,150| 61, 955| 67, 863)| 80,000 85,000 81,000;| 3,077 3, 143| 17, 368] 2,922] 7, 577| 2, 597| 2, 4721, 513

807, 583] 229,017| 258, 404|| 636, 253} 175, 453| 198, 839| 202, 383| 69, 200 67,212]| 85,000 82,000| 87,000)| 2, 787| 2,778| 16,974] 2, 692 7,181} 3, 380| 2, 630[2, 151
820, 714{ 235, 525! 259, 965| 640,937 175,186 199, 732|| 210, 850) 73,617| 68, 836]| 95,000 84,000 92,000, 3,043| 3,074 16,992 2,880 6,930 3,417| 2, 803|2, 961
819, 196; 232,729| 269, 228|| 641, 713| 166, 894| 210, 390j| 206, 584; 73,191} 67, 198| 94,000 91,000} 92,000 2,134] 3,057| 15,463} 3,101; 7, 418] 2, 399] 2, 1683, 193
824, 661( 223,865| 273,426)| 642, 551| 165,011 215,312 207,768 70,279} €3,942:1 94,000, 97,000} 93,000i| 2, 610| 3,022| 15,046} 3,253 8,027| 2, 361] 2, 4393, (93

803, 104] 222, 502] 301, 830|; 685,439] 163, 108 230, 752|| 233,189 69, 822! 76,6611 94,000/ 93,000/105,000;| 2,640} 2, 806! 13,930 3, 547| 8, 498} 1, 991| 2, 619(2, 237
884, 608 224,008| 301, 135 673, 856( 164,309! 227, 982\ 242, 254] 73, 184] 82, 185|| 93,000{101,0001100,000|| 2,320| 3,688| 12,503 2,920 7, 521| 1, 833{ 2, 143]1, 941
897, 818; 231, 160| 308,099l 630, 785| 168, 703| 235, 911(| 239, G59| 76, 790| 79, 739} 90,000 91, 000| 92, 000|| 2, 378| 3,310 11, 591| 2, 737( 7,039| 2, 273| 2, 335(1, 754
921, 875 242, 602] 315, 826|| 718,373| 176, 443| 255,457, 234,651 78, 594| 67,841 82,000 79,000] 74,000 2,996 2, 502 12,202 2, 543; 6, 739( 2, 462( 2, 3571, 907

1927
January........_ 898, 606 238, 364] 304, 723| 608, 475 168, 645 252, 811| 232,338 83,627} 59, 143]| 84,000 84,000] 90,000} 2, 417| 2,809 11,810 3, 621] 7,591| 2, 441| 2, 0882, 260
February_.__._. 862, 624; 228, 621) 304, 766, 663, 146| 162, 053| 242, 949;| 230, 731| 79, 605! 68, 816): 84,000] 94,000/100,000|| 2,606| 3,303| 11,103| 2, 564! 7, 574 2, 117 2, 361|1, 927
March______._._ 862, 428] 225, 823| 303, 719} 661, 711 159, 759| 241, 518)] 234, 933| 81,904} 68, 633)| 83, 000] 92,000 94,000|| 3, 319| 3,115| 11,291| 3,736] 7, 279| 2, 858| 2, 738|2, 047
April .. 802, 761] 200, 180} 290, 994 617,375 142, 647| 229, 171}] 219, 108 72.069; 69, 044]| 62,000 85,000 89,000|| 2, 547 2, 745( 11,093| 2, 978| 8,243| 2, 285| 2, 176/1, 918
May.cecmeuaaa-- 770, 467| 191, 549] 276, 704(| 595, 295] 139, 531| 215, 629;| 206, 994! 65,237| 67,964i| 59,000 89,000 88,000(| 2, 717 2,884} 10,915 3,042| 8, 114| 3, 440 2, 4762, 882
June.........__. 758, 206] 196, 277| 270, 266)| 591, 5056| 147, 245 212, 383]| 197,002| 61, 124 63, 934{| 68, 000{ 80,000{ 67, 000V . . .| mo e fueoeo ool

1 Compiled from reports of the Hardwood Manufacturers’ Institute, covering hardwood mills throughout the country; furtber details as to sizes, species, and geographical
distribution are given in the regular reports of the institute. The figures are all given as of the end of the month reported (original data being given as of the first of the
following month). Collection of these data was not undertaken from December, 1923, through June, 1924¢. From July through October, 1924, the number of production
units reporting on stocks and unfilled orders is considerably less than in the other months, ranging from 116 in July to 157 in October, but in most other months about 200
units reported. A single band mill is considered one unit of production.

2 Data on production, shipments, and new orders are reported by from 100 to 135 units each week to the Hardwood Manufacturers’ Institute, the monthly data being
computed by applying the percentages of normal production calculated by the association for every four or five weeks’ period to an average normal output of these mills
of about 100,000,000 feet per month. ‘These figures thus represent only about two-thirds as many units as the data on stocks and unfilled orders.

s Compiled by American Welnut Manufacturers’ Association from reports of identical firms representing from 50 to 60 per cent of the walnut lumber industry. Monthly
data on new orders and unfilled orders since July, 1923, were given in the April, 1927, issue (No. 68) p. 25

¢+ Seven months’ average, May through November, inclusive.

§ Six months’ average, July to December, inclusive. ,
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Table 45.—TOTAL LUMBER AND FLOORING

LUMBER—ALL SPECIES MAPLE FLOORING ! OAK FLOORING ?

Retail yards, 9th | Composite

Fed. Res. Dists prices ¢ P Shi Stocks N Un({illed e Sh Stocks N Un({ﬂled
Produc- ro- p- 2 ew | orders. 0= ip- 2 ew | orders.
Y{i,ng,ﬁ?D tions |Fxports: duction| ments 31':31&'; orders | end of ||duction| ments ;{:&;’l‘; orders | end of
Sales Stocks, | Hard- | Soft- month month
end mo.| woods | woods
Thousands of feet, board measure %85,5(‘1‘;%22&&’ Thousands of feet, board measure
1909-13m.a. i ... _ 178,398 4,572 4,572 | 12,171 4,719 6, 290

1913 mo. av_j 2,197,334 } 216,037 |__
1914 mo. av.| 2,102,537 | 149,146
1915 mo. av.| 2,086,531 93, 947
1916 mo. av_| 2,262,175 91, 208
1917 mo. av.| 2,141,144 84,971
1918 mo. av.| 1,874,419 85, 314

6,675 6,009 | 10,544 6,104 7,285
7,464 6,877 | 15,877 7,419 7,578
9, 205 8,804 | 17,158 9, 525 7,547
11,563 | 11,470 | 22,489 | 11,420 | 16,124
11,120 | 10,446 | 25,652 8,956 | 20,074
4,858 5,637 | 25,680 4,781 7,270

1919 mo. av.| 2,069,522 | 109,268 [7$30,995 [7215,564 | . .. |o.___ 10,039 | 11,848 | 15,448 | 14,163 } 38,289 || 10,101 | 11,070 | 14,431 | 11,7821 15,035
1920 mo. av.| 2,059,875 | 129,280 | 16,786 | 203,175 |....___. $48. 98 10, 383 8,259 | 15,963 5,106 | 26,723 || 10,745 7,800 | 25,859 6,343 | 11,324
1921 mo. av_| 1,762,264 | 100,401 | 13,838 | 153,155 {...oo_— 27.42 8,378 8,121 | 30,749 8,901 | 10,176 12,411 | 13,595 | 32,875 14,058 | 12,003

1922 mo. av.| 2,270,967 | 127,743 | 15,496 | 126,744 | $40.33 | 30.79 11,479 | 11,934 | 28,040 { 12,194 | 20,311 22,877 | 23,945 | 23,006 | 23,723 | 33,052
1923 mo. av_| 2,495,261 | 146,071 | 14,651 | 127,719 | 46.72 | 33.86 11,734 | 11,805 | 21,268 | 11,085 | 26,804 || 30,103 | 28,878 | 33,609 | 28,313 | 44,258
1924 mo. av.| 2,418,838 | 161,500 | 13,403 | 111,606 | 43.11 | 30.95 8,603 7,865 | 23,880 8,085 | 12,847 34,843 | 35,306 | 43,773 | 35900 | 46,562
1925 mo. av.| 2,625942 ) 161,687 | 17,187 | 111,258 | 41.80 | 30.71 8,828 8,428 | 26,979 8,360 | 10,117 (| 43,167 | 42,825 | 47,104 | 42,435 52,031
1926 mo. av_| 2,460,026 | 161,714 | 14,760 | 102,280 | 46.56 | 30.67 9, 986 8,849 1 31,277 8,370 9,419 || 44,421 } 41,923 | 57,443 | 40,194 | 41,728

1925
September_._| 2,824,212 [ 138,044 | 20,799 | 111,953 | 40.58 | 30.35 9,202 | 10,704 | 22,750 9, 766 9,980 || 45,022 | 45,630 ; 38,372 | 39,968 | 52,729
October...___ 2,835,311 ) 170,376 | 21,859 | 104,849 | 40.54 ] 30.35 ) 10,720 9,439 | 23,728 7,916 8,219 || 49,498 | 49,686 | 39,921 | 40,094 | 44,793

November..| 2,476,262 | 148,858 | 17,751 98,345 | 41.67 | 30.59 9,084 7,445 | 25,072 6,340 7,820 || 41,947 | 39,276 | 43,204 | 41,594 | 50,565
December...| 2,403,748 | 201,369 9,870 | 100,273 | 41.69 | 30.34 9,984 6,855 | 28,440 8,749 9,076 || 42,206 | 41,816 | 44,715 47,300 | 61,103

1926
January..___ 2,254,461 | 155,726 8,112 | 101,041 | 42.60 | 30.79 8,922 7,143 | 29,314 8,264 | 10,401 || 45,171 | 41,498 | 48,244 | 34,446 | 54,161
February___| 2,470,531 | 156,720 7,207 | 104,520 | 43.79 | 31.32 7,845 6,526 | 30,447 7,083 | 10,762 || 44,540 | 37,708 | 54,362 | 33,411 | 49,599
March. 2,737,616 | 188,249 9,043 | 106,752 | 43.00 { 31.44 9,624 9,221 | 31,197 9,224 | 11,761 47,686 | 43,543 | 57,201 | 42,267 | 45,231
2,591,512 | 173,675 | 13,777 | 109,2351 41.96 | 31.48 9,339 9,099 30,733 8, 281 9,019 || 48,642 | 43,007 | 62,656 | 40,223 | 42,491

2,677,008 | 173,466 | 17,963 | 106,642 | 41.70 | 31.46 8,283 8,074 | 31,689 7,443 8,920 || 41,998 | 42,139 | 60,282 | 41,415 | 41,513
2,582,349 | 178,197 | 21,340 | 104,699 | 41.61 [ 30.22 8,624 9,334 | 30,290 9, 949 9,317 || 44,056 | 46,035 | 59,737 | 45,302 ) 41,744
2,443,684 | 142,895 | 20,611 | 109,909 | 39.95 | 30.21 8,329 | 10,414 | 28,557 8, 963 8,755 || 44,789 | 46,259 | 56,450 | 47,545 | 39,260
2,413,655 | 156,875 ; 20,268 | 109,822 39.95| 29.93 11,316 ; 13,911 | 31,546 { 11,155 9,987 ;| 46,396 | 47,7506 | 54,325 | 49,756 | 43,329

2,491,837 | 163,301 | 16,483 | 102,183 | 40.96 | 29.90 12,034 | 13,194 | 31,131 9,720 9,606 || 47,201 | 47,270 | 53,469 | 41,777 | 39,237
2,468,949 } 121,116 | 20,664 94,830 | 40.93 | 30.28 11,616 | 11,961 | 31,314 7,115 8,580 || 45,056 | 42,859 | 55,273 | 37,767 | 35,578
November..| 2,279,825 | 164,263 | 14,697 88,276 | 41.15| 20.98 || 12,152 9,765 | 33,619 6,171 7,350 (| 40,029 | 34,501 | 60,145 | 33,827 | 32,603
December...| 2,108,796 [ 166,080 6, 055 89,444 1 41.15| 29.78 11, 750 9,541 | 35,483 7,071 7,609 f| 37,489 | 30,504 | 67,079 | 34,595 | 35,995

1927
January. ... 2,008,788 | 178,697 6,134 | 100,202 | 41.11 | 29.74 9, 842 7,880 1 29,034 6, 587 6,224 35,215 | 31,929 | 70,629 | 37,497 | 41,061
February___| 2,216,344 | 153,607 6,061 | 103,928 | 41.08 | 21.76 8,888 8,085 29,710 6, 405 6,847 35,601 | 34,925 ) 70,090 | 39,133 ) 45,275
March. 2,378,995 | 153, 700 9,824 | 105096 { 40.80 | 30.26 9, 589 9,363 | 30,367 8,120 9,300 || 39,017 | 42,535 | 67,833 | 44,609 | 47,975
2,268,148 | 188,014 | 13,809 | 106,152 | 40.65 | 30.52 8,141 | 10,022 | 28,154 9,103 | 10,856 35,697 | 40,970 | 62,196 | 45,763 | 51,623

May .oeacas 2,452,123 | 192,997 i 15619 | 106,879 | 41.96 | 30.65 8,282 1 11,921 | 25055 | 11,785 | 13,238 40,380 | 49,034 | 51,430 | 48,424 | 52,315
June__...__. 2,405,042 | 213,464 | 19,997 | 103,713 | 42.47 | 30.65 10,101 | 11,526 { 25,061 5,310 | 11,634 42,522 | 37,132 58,276 | 22,707 | 37,983

November.
December._.

1 Dataon maple flooring (including also birch and beech) are compiled by the Maple Flooring Manufacturers’ Association, said to represent about 70 per cent of the indus-
try. The data for the period 1919-1922 include reports from 20 identical mills; in 1923 an additional mill was included, while 3 mills ceased reporting at the beginning of 1924.
In July, 1925, one other member was added, making a total of 19 reporting. Monthly data from 1920 appeared in July, 1922, issue (No. 11), D. 43.

2 Compiled by the Oak Flooring Manufacturers’ Association from reports of 25 identical mills, said to represent about 90 per cent of the total oak-fluoring industry.
Monthly data from 1912 appeared in May, 1924, issue (No. 33), p. 36.

3 Figures in this column represent the total cut of 10 species of lumber—yellow pine, Douglas fir, hemlock, western pine, redwood, maple, birch, beech, white fir, and
stugar pine—representing over 70 per cent of the total cut of lumber in the United States. Annual figures for 1913 and 1914 are from actual reports to the U. S. Department
of Agriculture, Foresi Service, and from 1915 through 1920 are computed on the basis of actual reports to the Forest Service. Monthly figures for 1920 are obtained by pro-
rating the cut of each species as reported by the associations whose figures are carried on these columns to the Forest Service total. For subsequent months prorating is done
on an approximate average for the years 1917 to 1920, -

4 Exports consisting of boards, planks, and scantlings are from U. S. Department of Commerce, Bureay, of Foreign and Domestic Commerce.

5 Data compiled by the Federal Reserve Bank of Minneapolis. Stocks represent the inventories of 19 companies retailing lumber through 588 yards in the Ninth Federal
Reserve District; sales represent the total retail business reported by 21 companies operating 625 yards. Data for 1919 were estimated for a few companies on the basis of the
correlation of reporting companies of 1919 and 1920. Monthly data from 1920 appeared in October, 1923, issue (No. 26), D. 59.

8 Composgite lumber prices compiled from weekly data published in the Lumber Manufecturer and Dealer, representing combined weighted averages for the respective
series of lumber, based on quotations on various grades for each species. The species are weighted according to annual production of the previous year, the weights chang-
ing about May of each year, when the new production figures are available. The softwood index is based upon 7 species: Yellow pine, Douglas fir, North Carolina pine,
white pine, hemlock, spruce, and cypress. The hardwood index is based upon 13 species: Maple, birch, beech, basswood, elm, oak, gum, ash, cottonwood, chestnut, poplar,
hickory, and walnut. Figures formerly published covered only first week of the month, !

7 Seven months’ average, June to December, inclusive.
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Table 46.—FURNITURE, ROOFING, AND NORTHERN HARDWOODS

"
l%ESNFIl']l?I(J)]]ig PIANO BENCHES AND FURNITURE—GRAND RAPIDS NORTHERN
AND CASE STOOLS ? DISTRICT @ HARDWOODS ¢
GOODS 1
@ WL [}
Shipments 5 3 =8 sl & e
»n = a ] @
Unfilled Unfilled 58 | 5 | 2 |E=E| £ | &z
YEAR AND MONTH Ship- | orders, New | orders, o'y = 5 |sow| & o g Produc-| Ship-
ments end orders | end of 2 B g i*o °l 3 - tion ments
of mo. month| y.ine | Quan- Eg E a2 & O'E g =
tity =L & =2 |Bes| @ L]
= 2 ® (O 4] &
No. (Per ct.| Per ct.
Number Number days’ ,
Value average per firm, dollars of pieces productiogs 2313;2 0;13(‘;5 tfillllile M. ft. b, m.
1919 monthly average.-.. cemmm e $13,281 | $17,225 | $12,424 | o[ e e 32,732 33,328
1920 monthly average._ $40, 266 | $128, 088 13,317 | 13,160 11,357 | 512,465 ||- e |mn o emn ool 34, 206 27, 509
1921 monthly average. 23,949 28, 812 7,125 4,433 6,227 10, 149 27,838 19, 667
1922 monthly average_ . __.____.__._. 29, 833 45, 005 9,773 6, 960 9, 231 13, 689 fmes 26, 500 34,204
1923 monthly average . co.ocooono-- 37,882 56, 317 13,767 | 11,709 13,719 16, 540 663 624 625 6581 615 697.3 37,397 38, 852
1924 monthly average. 36, 950 46, 287 11, 658 5,034 11,743 13, 969 58 27 25 57 | 11.3 96. 8 33, 352 28, 533
1925 monthly average. 45,742 53, 305 12, 288 4,308 12,318 15,229 62 28 27 571 1L.2 97.5 34,404 29, 202
1926 monthly average. ... _.______.. 51, 161 63, 843 11,386 4,127 11, 167 13,829 64 30 27 53 | 13.5 | 100.0 29, 982 27, 668
1925 )
September.. oo voeno e 62, 301 69, 157 16, 489 6, 637 13, 892 17,789 68 34 20 64 5.5 94 35, 842 29, 508
October-.__._..____ _| 60,852 73,625 18, 003 7,042 17, 559 20, 963 68 32 33 59 9 100 25,175 | 39,979
November. S| 85,681 73,449 15,944 6, 851 16,121 19, 474 68 34 32 55 10.5) 101 15,735 35, 261
December . o oo oo 45, 518 55, 809 13, 621 2, 541 17,839 20, 885 56 15 26 51| 25 99.5 22, 098 33, 269
1926
January . o[ 53,161 79, 602 13,592 | 3,892 10,997 10, 158 82 53 27 51 4.5 100 48,395 32, 696
February .. oo 42, 207 72,763 11,086 3,353 10, 757 13,186 78 23 28 54 9 98 51, 856 33, 866
March 57,364 58, 484 10, 811 3,154 10, 916 13, 222 68 25 30 52| 13.5§ 100 54, 622 33, 301
April _.{ 48,486 49, 344 8,784 3,149 8,782 11, 140 55 20 24 50| 23 100 47, 226 30, 249
May-- 42,941 50, 130 9, 256 2, 592 9,443 11, 690 57 29 22 471 25 100 41, 499 25, 863
June. 41, 695 48, 025 8,332 1,897 9,878 11,153 60 28 22 471 11 100 27, 470 26, 867
July 40, 331 68, 891 8,231 2,511 7, 604 9,979 72 42 26 46 5 97 17,169 26, 468
August. 54,218 74, 240 10, 101 3,408 9,017 11,875 68 27 29 55 7 100 15,875 29, 674
i September. 63, 266 78, 590 15, 524 6,651 12, 061 16, 600 65 34 31 60 7.5 100 15, 653 15,399
October_ - 63, 560 72,215 16,801 8, 649 14,716 18, 709 62 33 31 61| 13.5| 102 13, 034 29, 247
November. .o iaccccaeaas 58,183 67,016 13, 557 6, 663 15, 533 20,474 34 31 61| 120} 102 11, 3% 26, 153
December . - .. .oooooaomiiioot 48, 563 46,819 10, 469 2, 600 14, 300 17,763 42 15 28 5 | 3.0 100 15, 578 22,227
1927
L 11D F: 5 o SRR 41, 957 73,694 8,427 3,490 7,259 9,347 57 46 25 52
February. - 49,529 65, 131 8, 580 2,921 8,255 10, 601 49 39 25 55
March oo 60, 207 47,330 7,837 2, 286 8,428 10, 670 42 22 27 55
April 46, 214 36, 952 8,129 2, 004 7,935 10,218 33 14 20 47
May.._. 45, 042 43,125 7,011 1,972 6,976 8, 900 42 29 17 4
June 39,115 41, 574 6, 507 1,578 6, 860 8,596 f|--.-—-- :
111U MU URU RSO SRUOUPROH RORROU ISR SRR | MORSSURRIN NORURRUPIS FUIRIOIUION (NSRRI | MU IS PN -
August P | FORORPORUIS VUSRI SRR FI NN SO | EURIIRIR AR
September._ . o caroiecaemiarcnccacc|omancmnecafacmnncmenalfammmnenmeclonninm i faammaca el - R
October. . -
November. -
O 1TV 41173 YU RRSYRIRUR PRI IORPPRRSOIROS | SIS APIIN RPRUOUN ORI | MOSPRIN SRR IO MO R P

1 Combined figures representing average shipments and unfilled orders per firm from reports of 50 identical firms of the National Association of Chair Manufacturers,
from 42 to 58 firms of the Southern Furniture Manufacturers’ Association, and about 100 firms of the National Alliance of Case Goods Association. Data from the Nationgl
Association of Chair Manufacturers were discontinued after May, 1925, while those of the National Alliance of Case Goods Associations were not collected from June through
September but on an average per firm basis, the data are still quite comparable.

2 Compiled by the Narional Association of Piano Bench and Stool Manufacturers from concerns estimated to cover about 80 per cent of this industry. Reports are from
14 firms in July, 1917, gradually decreasing until 1923 since which time only 8 firms have reported. The figures are strictly comparable, however, as the 6 firms which
ceased reporting went out of this line of business. It should be noted that the items, new orders, unfilled orders, and shipments (values) are averages per firm while ship-
ments (quantities) are totals for the reporting firms. Monthly data from 1917 to April, 1924, showing aggregates for all items appeared in the June, 1924, issue (No. 34),

¢ Compiled by Seidman & Seidman from reports of representative manufacturers of furniture in the Grand Rapids district. Owing to variation in the number of firms
reporting each month, the figures have been shown in number of days’ production or sales, based on current ratios, or as percentages. The original data are based on value,
Monthly data from June, 1923, appeared in the June, 1926, issue (No. 58), p. 24. i . .

4 Data from Northern Hemlock and Hardwood Manufacturers’ Association, representin%e%hleﬂy Wisconsin and upper Michigan mills, These figures represent actual
geportzs I\%rola ;&0 t06755 mills each month. The hardwoods cut are mostly maple, birch, and beech. "Annual averages from 1913 through 1918 appeared In the February, 1926,
issue (No. 54), . 65.

8 Six months average, July to December, inclusive.

¢ Seven months’ average, June to December, inclusive,
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Table 47.—LUMBER PRODUCTS AND SAND-LIME BRICK

ROTARY-
PLYWOOD! CUT CIRCLED HEADINGS FOR WOODEN SAND-LIME BRICK ¢
VENEER ?
@ Unfilled
Pacific 2 | Pro- | Ship- | NeW | orders, | Stocks Ship- | Ship- Unfilled
YEAR AND MoNTH | Book- | Ship~ l}ljll:aa coast, ‘E g duc- | ments (I'i)xl;gsehr:d end of °’e‘nl:1"ﬂf" dPl"l%'_ ments| ments Seg’('l:qusf’ orders,
ings |ments| 30| new k] ® tion |(finished sets) month | o0 tion y by mo. | €nd of
orderss| ¥ 5 |(rough)$ sets) (firished (rough) rail | truek month
- [ sets)
Thousands of sq. ft. Number of :
surface carloads Sets Thousands of brick
84,888 85,217 57,188 |.oooooofio oo foeaes 6204, 768 |6 711,687 |6473,988 | 61,235,610 | 62,402,466 ([ - | oceccoofommmaen
3,595 | 3,905 | 4,646 |._..__.. 7192 192 707,426 | 738,341 | 675,812 | 1,662,681 | 2,459,913 || 716,634 {76,191 | 710,050 | 78,697 |718,837
1925
September____.__ 4,571 | 4,974 1 6,628 { 7,471 |i ol f[ee oo e m e e e e e e e e
October__._____. 5512 4,832 | 7,518 835,810 | 617,514 1, 388,971 2. 730, 882
November .{ 4,983, 5214 7,657 680,200 | 383,603 | 1,298,810 | 2 151,515
‘December.__.___ 4,534 | 5,848 | 6,947 619,050 | 420,847 | 1,019,048 | 2, 325, 000
1926
January ___.___. 3,763 | 3,938 | 5972 |-ooo|loeeoas 222 205,738 | 591,912 | 371,689 | 1,023,457 [ 1,475,275

4,341 | 6,130 146 || 338,733 | 632,542 | 431,569 970,130 | 1,794, 937

4,721 5,349 | ... j[ccoo_- 214 || 451,868 | 596,824 | 308,803 987,222 1 1,853,125 || oo el
4,180 | 4,278 | _.__..|[-ao-s 126 || 332,551 | 492,072 504,087 | 1,237,374 1 1,411,589 || oo feomooon oo
3,678 1 3,824 182 | 138 395,583 | 581,809 | 675,166 | 1,446,864 | 2,074,030 16,101 | 4,984 | 12,151 | 7,311 | 20,695
3,036 7 3,443 208 | 344 790,622 | 813,932 | 699,165 | 1,853,831 | -2, 676, 208 17,940 | 9,465 8,302 | 6,855 | 23,446
3,406 | 4,437 172 | 227 || 997,792 | 814,754 847,249 | 1,832,283 | 2,578,671 20,819 | 5,649 | 10,996 | 7,613 | 18,526
3,456 | 4,708 172 | 248 ||1,213,395 | 916,242 | 653,905 | 1,711,747 | 3,070,079 17,435 1 7,690 9,870 | 8,770 | 24,200
3,803 | 4,672 251 | 220 ||1,408,392 | 895,528 |1,203,273 | 2,184,084 | 3,545,455 15,626 | 6,663 9,004 | 9,877 | 18,651
3,786 | 4,807 184 | 111 |1 862,800 | 965,924 |1,159,314 | 2,758,279 | 2,993,355 16,178 | 4,890 | 12,344 | 8,613 | 19,325
3,625 | 4,548 214 | 231 752,557 | 697,679 | 534,616 | 2,577,303 | 3,069,088 16,923 | 6,363 | 10,240 | 8,953 | 18,150
3,801 | 3,579 151 82 |) 724,085 | 860,875 | 630,909 | 1,374,498 | 2,977,129 || 12,049 | 3,825 7,401 | 11,583 | 7,701
1927
January......... 3,219 | 3,348 | 3,591 | 6,521 116 59 )| 508,827 | 617,160 | 568,835 | 1,993,216 | 2 924,016 8,307 | 3,939 5,438 | 17,082 | 17,908
February........ 3,711 | 2,991 | 3,587 | 6,931 70 72 || 739,936 | 782,564 523,066 | 1,812,076 | 3,085, 957 9,679 | 5,843 6,792 | 13,866 | 18, 580
March........... 3,526 | 3,378 | 3,814 | 6,551 100 90 || 965,163 | 779,871 | 250,939 | 1,072,794 | 3,309,362 16,748 | 7,707 | 10,811 | 13,802 | 25,415
April__.__.__ . 2,362 | 2,370 | 3,182} 6,115 84 84 i| 854,926 | 596,346 | 282,009 | 1,166,942 3,278,677 16,218 | 6,230 { 11,895 | 9,779 | 18,463

452,978 | 460,217 | 1,166,943 | 3,460, 562 23,225 | 8,196 | 13,251 | 8,740 | 17,237
786,607 | 938,347 | 1,287,654 | 3,264,706 19,171 7,553 | 13,460 | 9,743 | 18,293

1 Compiled by the Plywood Manufacturers’ A iation, except for Pacific coast orders, from reports of 20 members (only 18 members in April), of which 2 or 3 report
on shipments only. These data represent the business of building up veneers into plywood of from 38 to 8 thicknesses. Details as to kinds of wood and nature of cores are
shown in the association’s report.

2 Compiled by prorating the weekly reports of the Wirebound Bor Manufacturer’s Association from 11 members, estimated to represent about 80 per cent of the industry
concerning their purchases and receipts of rotary-cut veneer for the manufacture of wire-bound boxes. Details by sizes and sources are given in the association reports.

8 Compiled from reports of the T'ight Barrel Circled Heading Manufacturers’ Association, the association’s weekly reports being prorated to 100 per cent of the industry
and combined into monthly figures. The original data are reported by from 7 to 11 irms each week, estimated to cover from 63 to 91 per cent of the industry. Data on
stocks and unfilled orders are as of the Saturday nearest the end of the month. Details by kinds of sets are presented in the association’s weekly reports, From the rough
headings are produced the finished sets. Stocks include both sold and unsold goods.

4 Compiled by Rock Products from reports of 14 firms from May through August, believed to represent about one-half of the production of sand-lime brick in the

United States and Canada.: In September and November of 1926 17 irms reported, October 20 firms, and December 23 firms, The 1926 averages are based on total
figures for the year by 23 firms.

8 Four months’ average, September to December, inclusive.
¢ Three months’ average, October to December, inclusive.
7 Eight months’ average, May to December, inclusive.

8 Data for 1925 compiled by the Pacific Coast Plywood Manufacturers Association, from reports of 6 firms, Beginning with December, 1926, figures are reported
9 firms to the A. D, Davis Statistical Bureau. d ’ P ghinine P T T ported by
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Table 48.—GLASS AND CHINA PLUMBING FIXTURES

POL~
ILLUMINATING GLASSWARE: || ISHED GLASS CONTAINERS S VITREOUS CHINA PLUMBING
GLASS
[¢]
Production - Produciion
v sled Stks, || Pr fled | Stks, || Net Unfilled
ONTH : - 3 s, 0= i e s, || Ne o | Unfille -
Ratio 1;'5'1 Slelg)t s end || duc- Ratio ll‘\‘llet " thg’ts orders,| end || orders Lsuhﬁ)t orders, Slfgtkb’
Total | to ca- | OYHErS MOV S | mo. || tien || Total |toca- | Or6rs)me end | mo. | received| M3 loname.| SR ME.
pacity me. pacity, mo.
< ;
It\{x(;‘nosl Per cent of capacity ho:sg%g;;eks Eg“}f glrlg;lss. P. ct. Thous. of gross Number of pieces
1920 mo.av_____{..__.___ U0 PRSPV R RS USSR RUUSIUORS | FURPUNUpn | IPRPIVUOIRUOREY FUUOOUURS ROUROUN (NSRRI S . SRR FSEUU RN FSPUIPRREON
1921 mo. av. . f._..___. PR SR S, [ 5 (57 T | IR (RO SR SROIUOIION NORIION SR -
1922 mo.av_._ .l - —— - — .
1923 mo. av____.| 4,021 50.1 50.7 50.5 3.2 6.7 || 7,422 o e e c e e e mae e me e ——
1924 mo. av.___| 3,112 41.6 42.1 40.0 2.6 84 || 7,630 §oo e e e e e e -
1925 mo. av____| 3,385 44.5 4.7 44.2 2.3 7.0 9,769 {152,053 [576.6 | £2,383 | 51,805 {57,891 | 34,911 || 6223, 783 | 6 238,280 | ¢ 439, 986 | 6 343, 201
1926 mo. av____| 3,125 42,3 44.3 43.0 1.4 4.8 10,738 2,046 | 72.6 | 2,145 | 1,987} 8,751 5, 607 258,828 | 251,003 | 513,133 501, 336
1923
January__.__.__ 3, 200 38.7 38.9 39.4 2.8 8.5 8,674 || oo meca s eeacaee -
February. 3,913 52.0 50.0 45.1 3.2 8.9 8, 568 I
4,330 55.5 51.0 48,7 2.0 7.0 9,774 -
2,901 38.7 43.0 41.9 2.0 6.8 9, 848
3, 050 40.4 45.1 43.6 2.2 6.6 9,812 Jloa ool ——
3, 556 48.4 49,2 46.8 2.3 6.7 9, 885 FERESESO SRR RN PRSI ARUURIUU | SRS ) IR IO
2,298 30.4 35.6 34.4 2.2 6.4 9, 928 196,727 | 259,877 | 509,763 | 281, 106
2,637 34.7 41.8 38.7 2.3 6.3 10,328 |]ae e e 204,117 | 272,828 | 441,052 | 235, (84

3,707 50.1 45.9 47.8 2.3 6.5 || 10,207 )i 1,940 | 73.8 | 2,373 | 2,078 } 7,090 | 4,295 || 181,544 | 236,187 | 386,409 | 300, 906

October._.. ot 4,841 51.0 50.6 519 2.1 6.5 || 10,714 || 2,206 | 77.6 | 2,510 | 1,962 | 7,301 | 4,669 || 212,829 | 240,318 | 358,920 | 350,926

November ol 2,571 46.1 47.3 47.3 2.1 6.5 9,889 || 2,012 | 79.7 | 2,543 | 1,648 | 8,378 | 5,064 || 288,986 | 190,066 | 457,840 | 405,716

December_...__ 3,612 48.2 37.8 4.4 1.9 6.7 9,506 | 2,055 | 75,1 2,105 1,532 8,794 | 5,614 || 258,495 | 230,404 | 485,931 | 434,865
1926

January._.._..__ 2,975 38.0 40.8 38.3 1.4 6.3 || 10,729 || 2,005 | 73.8| 2,804 | 1,704 | 9,654 [ 5,906 || 271,957 | 230,507 | 527,381 | 444, 664

2, 996 41.8 45.9 42.2 1.1 6.3 10, 544 1,834 | 72.6 | 2,166 | 1,744 | 10,017 | 5,982 || 230,639 | 227,924 { 530,096 | 443,043
3,517 43.9 45.3 42.9 L1 6.4 11,617 1,977 | 68.3 | 2,290 | 2,056 | 10,116 | 5,915 || 243,499 | 268,792 | 504,803 | 472,199
3,575 47.1 42.4 43.9 1.0 6.3 ) 10,726 || 2,051y 74.2| 1,663 | 2,179} 9,522 ) 5781 189,391 | 221,168 | 473,026 | 508, €92

3,123 42.8 45.9 41.3 1.3 6.0 11,029 | 2,130 | 76.5 | 1,754 | 2,381 | 8,918 | 5,543 || 236,484 | 256,111 | 453,399 | 559, 873
3,171 41.7 47.9 45.6 2.5 4.7 12, 525 1,988 | 70.0 | 1,862 | 2,288 | 8,116 | 5276 || 332,187 | 305,007 | 480,579 | 518,484
1,494 25.0 36.3 34.5 1.8 3.8 10,748 2,016 1 V1.0 1,935 | 2,117 | 7,232 | 5.138 || 260,704 | 208,038 | 473,245 | 505,393
2,050 29.8 42.8 36.9 1.9 3.5 11,274 2,038 1 71.7| 1,642 | 2,022 | 7,640 | 5,145 877,703 | 272,616 | 578,332 | 500,453

September__.__ 3,193 43.7 47.0 46.3 1.4 3.4 11,4314 2,009 | 72.2 2,237 2,088 | 7,672 | 5054 ) 236,289 | 289,500 | 523,637 | 471,077
October__._____ 3, 565 50.9 49.6 49.4 1.4 3.5 11,186 2,321 7971 2,421 1,980 | 7,958 | 5,408 152, 351 258,004 | 417,984 | 497,150
November._ _ 3, 956 52.6 46.9 47.7 1.2 3.6 9,705 2,143 | 72.3 | 2,553 | 1,693 | 8,714 | 5,822 406,956 | 208,076 | 616,864 | 524,937
December___.__ 3,879 50.0 40.2 47.2 1.0 3.7 7,344 || 2,045 | 69.0 [ 2,414 | 1,592 | 9,453 | 6,315 || 167,752 | 206,199 | 578,251 | 570,069
1927
January___._ ... 2,948 35.6 35.5 40.5 0.6 3.7 8,484 || 2,032 | 71.3| 2,725 | 1,803 | 10,274 | 6,541 || 190,769 | 279,299 | 497,700 | 559,259
February.- 2, 620 37.2 48.2 40.7 1.1 3.6 9,790 || 1,942 | 70.8 | 2,838 | 1,867 11,219 | 6,646 || 144,860 | 265,390 | 377,170 | 545, 769
March__.___... 3,023 39.0 39.0 41.0 1.0 3.5 | 11,641 | 2,234 | 72.3 | 2,390 ] 2,368 | 11,137 | 6,488 || 217,059 | 243,138 | 351,090 | 597,823
April_____.____. 3,030 390.8 39.6 38.8 1.0 3.71 10,299 ;| 2,205 741 | 2,004 ; 2,346 { 10,658 | 6,341 || 212,798 | 219,177 ; 344,712 | 617,328
May oo cmaaaan 2,797 37.0 45.0 39.3 1.2 3.6 9,618 || 2,197 | 73.8 | 1,800 | 2,383 | 10,135 ] 6,149 || 242,399 | 241,199 | 345,912 | 607,230
June__.__.__.._ ' 343,372 | 295,629 | 390,440 | 558,883
July. SRRSO FORURRN SRR NSRS SRR | RSN RO SN S,
August. .o e ce s P | -
September__... -
L0773 T3 JESSRY SURSUIE) IUUPIN AURPSIIN NV JUIUPRIPN SURPUIUN | SRRV | BUSPOIIYE VR
November.__.._
December . _- — - -

1 Data from biweekly reports of from 9 to 11 firms to the Illuminating Glassware Guild, estimated to represent from 70 to 75 per cent of the capacity of the industry,
with capacity ranging from 4,500 to 7,000 turns per month. A turr ig a four-hour working period for one shop. Production data originally reported by firms with a hi-
weekly capacity of from 2,256 to 3,463 turns, have first been prorated to the equivalent production of a capacity of 3,500 turns per biweekly period; these figureshavein
turn been reduced to montflly data by combining and prorating the overlapping periods. Data given in percentages of capacity are averages of either two or three biweekly
periods from the association reports. Stocks and unfilled orders have been reported by capacities ranging from 1,891 to 3,098 turns biweekly, but as they are expressed in
weeks’ supply, they are comparable without prorating. Data from 1923 on actual production, stocks, and unfilled orders appeared in the July, 1926, issue (No. 59) p. 25.
The agsociation reports give details by classes of shades, reflectors, bowls, and globes in number of turns.

2 Compiled by Plate Glass Manufacturers of America, comprising practically the entire industry., Monthly data from 1923 appeared in January, 1926, issue (No. 53),

23.

3 Data from the Glass Container Association, covering 41 manufacturers of glass containers with an annual productive capacity of 32,000,000 gross, or about 83 per cent
of the industry. Details by classes are shown in the association’s report.

¢ Compiled by U. 8. Department of Commerce, Bureau of the Census, from reports of 33 manufacturers, covering most of the firms making vitreous chinaware which in
regular practice is connected with a drainage system. The figures represent regular selection (formerly grade A). Details by classes are given in press releases, showing
also culls, the classification inciuding siphon jets, washdowns, reverse traps, lowdown tanks, lavatories, and miscellaneous. Net orders received comprise total new
orders less canceltations, while stocks show amount of finished glost fixtures on hand at the end of the month,

s Four months’ average, September to December, inclusive,

6 Six monthg’ average, July to December, inclusive.
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Table 49.—BUILDING BRICK, TILE, AND TERRA COTTA

COMMON BRICK! || FLOOR AND WALL TILE ! Tﬁ}(l:tTCUng AL FACE BRICK 4
3 Stocks, end of %‘(;)]'tl‘l'tl‘%- g ]
Sq month Uniillea | VAol Shipments g, 0ks,| BOOKINGS ¢ | 2 | E IStocks, UB-
= " sale Pro= 4 > @ . > filled
5 Ship- | orders, price; || due- end = g | ) orders
YEAR AND MONTH =2 Un- | Ments | endof ved, || tion |Quan- of Quan- = & of | endof
;’5 Burned |, 00 month | 5y, tity Value monthj| “yi." | Value E g month| - oo th
A .
Num- . Dolls. Thous. of Thous. | Thous. || Short |Thous. .
ber "Thousands of brick t}f(f‘gs sq. ft. of dolls.lof sq. ft.[| tons |ofdolls. Thousands of brick
1919 monthly average. -« joocuaooocacucaas [N . $15. 96 S SRS, (RS S 5,252 BT | O S S (R,
1920 monthly average. ..o [-cecofammocooam{ommmcme o emmm e P2 91 T PRI FOURUUN S 5, 629 b4 Z0 | P FN FII AN
1921 monthly average.__... 57 251,949 [ oo omeojacoan 129,573 | 15,25 ||occ oo cma e el 5,930 2% 2| R NV ISR JUN
1922 monthly average..._.. 23 | 187,856 | ¢ 46,687 231,063 | 17.36 10,524 | 1,163 561§ 511 | 1,544 859
1923 monthly average____._ 20 | 224,962 ) 64,918 |__________ 344,580 | 3981 jiono oo el 10,556 | 1,348 691 | 616 1,740 [ 1,244
1924 monthly average. 20| 275946 | 57,340 | 129,024 | 281,735 | 17.04 4,235 | 3,678 | $1,246 | 7,659 11,937 | 1,288 666 | 616 | 1,576 956
1925 monthly average_.____ 17 | 279,500 | 68,597 | 158,524 | 281,751 | 14.70 4,490 | 4,476 | 1,613 | 7,843 13,965 | 1,683 723 | 660 ] 1,736 966
1926 monthly average_.._-_ 18 | 305,961 | 73,662 | 146,236 | 252,224 { 16.19 5,407 | 5,069 | 1,897 | 8,373 13,306 ¢ 1,605 722 | 667 | 2,178 | 1,007

81 279,862 | 23,951 94,185 1 201,479 | 14.50 || 3,606 | 3,031} 1,085 | 9,090 || 12,809 | 1,434 |} 548 | 283 { 1,801 728
26 | 305,831 | 34,801 | 110,790 | 247,176 | 14.50 |, 3,708 | 3,270 | 1,162 | 9,358 || 11,429 | 1,306 ] 508 | 436 | 2,068 049
16 | 287,800 | 43,446 | 170,697 | 329,673 | 13.50 || 4,014 | 3,801 | 1,357 | 9,506 || 14,849 | 1,675 670 | 732{ 2,034} 1,001

6 281,858y 71,266 | 206,551 | 339,629 | 13.50 || 3,859 | 4,260 | 1,503 | 9,076 || 17,875 | 2,073 7770 902¢ 1,769 | 1,140

91 239,380 | 67,480 | 180,851 | 333,967 | 15.00 || 4,162 | 4,315 | 1,544 | 8308 | 10,376 | 1,287 || 833 | 890! 1,688 | 1,200
51 225401 | 82,987 | 173,215 | 326,226 | 15.50 || 4,408 | 4,526 | 1,625 | 7,380 | 14,964 | 1,806 }| 817 | 875 | 1,589 ) 1,153
12| 227,306 | 92,267 | 180,407 § 292,775 | 15.50 || 4,508 | 4,839 1,725 | 7,194 1 10,774 1,392, 837 | 82| 1,503} 1,007
7| 265897 | 89,608 { 159,309 | 301,913 | 15.37 || 4,809 | 4,867 ( 1,788 | 6,624 || 15450 | 2,002 | 812 V33| 1,477 892

12 | 338,857 | 104,066 | 171,830 | 252,511 | 14.75 (| 5,092 | 5,178 | 1,892 | 6,677 18,555 1 2,156 || 723 | 681 | 1,522 929
18 | 306,588 | 86,164 | 172,542 ) 262,534 | 14.75 ) 5313 | 5470 [ 2,029 | 6,606 12,341 | 1,607 || 823 ) 651 | 1,693 903

November....cccaacmenaaene 21 279,188 | 64,090 { 144,127 | 239,636 | 14.75 | 5,139 | 5013 | 1,761 | 6,703 13,864 | 1,696 || 683 | 504 | 1,713 835

December. .. ceune- cemeweo| 431 316,023 | 62,047 | 137,788 | 253,490 1 14.75) 5,259 | 5050 | 1,886 7,569 || 14,297 | 1,763 || 640 ) 409 [ 1,978 770
1926

Japuary. ..o eene=ne) 832§ 324,203 | 58,399 ) 108,688 | 259,158 | 16.00 || 4,957 | 4,289 | 1,620 | 7,555 13,342 F 1,645 || 584 | 351 | 2,310 912

February. .oeeuacean weseeac) 30| 355,139 | 60,014 | 110,866 | 202,481 | 17.00) 4,829} 4,165 | 1,564 | 7,649 10,742 | 1,402 || 476 | 373 [ 2,322 | 1,031

JUIKE) {0) 1 wnwees| 17 { 339,392 69,507 | 150,485 | 280,612 | 17.00 )| 5,524 4,867 | 1,817 | 8,422 15,617 | 2,046 }| 648 | 628} 2,443 | 1,032

6| 265003 61,934 | 146,431 | 277,412 | 17.00 | 5242 | 5084 | 1,832 8324 18,924 | 2,322 752 | 798| 2,337 1,334

4] 250,849 77,178 | 192,065 | 265435 | 17.00 ) 5374 | 4,964 | 1,847 8,602 12,338 | 1,609 {| 780 896 | 2,082 | 1,257
2| 193,246 | 46,310 | 149,170 | 220,078 | 17.00 | 5,646 | 5406 | 2,015 | 8372 10,581 | 1,378 || 836 | 895| 2,028 | 1,130
5
4

218,348 | 58,652 | 140,623 | 234,164 | 17.00 || 5,716 | 5401 | 2,048 | 8,824 || 17,613 | 2,165 || 859 | 823 | 2,040 | 1,147
249,271 | 59,103 | 135,000 | 211,141 ] 17.00 || 5708 | 5885 | 2,196 | 8,586 || 12,734 | 1,401 | 85| 780 | 2011 985

September. . caeeanean -ewof 18| 284,021 67,658 | 118,537 | 216,289 | 16.00 5,304 | 5,625 2,069 | 8,356 11,520 | 1,247 792 | 722 2,132 979
October.- .- 16 | 286,952 | 58,388 | 135,824 | 213,002 1 15.50 5817 | 5,242 | 1,987 | 8,467 15,151 | 1,579 753 | 861 2,084 863
November.. 21| 451,563 | 182,716 | 217,740 | 274,850 12.25 5,457 | 4,969 1,895 | 8,545 10,690 | 1,221 716 | 542 | 2,104 741
December__..cocacacas eewa] 641 453,452 | 88,997 | 149,315 | 311,979 | 15.50 5311 4,936 1,877 8,776 10,414 | 1,155 610 ] 338§ 2,241 673
1927
January mccecwemanmon—- 68 | 462,565 | 58,331 93,806 | 324,837 | 17.00 | 5,514 | 4,331 ( 1,648 | 10,010 9,851 | 1,138 (] 489 | 282 2,409 27
February.—coccuuecacmennune 78 1 487,217 | 62,455 | 115,013 | 335,223 17.00 5,128 | 4,351 1,658 | 11,032 7,948 882 560 | 421 2, 767 871
March. oo ciacaaaen waeao] b4 | 427,484 | 69,160 | 184,206 | 369,857 | 17.00 5,467 | 5,188 1,962 | 11,282 12,343 | 1,350 852 687 | 2,939 [ 1,007
April 2| 371,320 | 100,953 | 197,411 | 348,211 | 16.50 5,453 1 4,948 | 1,879 | 11,658 14,633 | 1,513 729 74| 2,614 1,074
MOYorececsovoramssuraannss 1| 329,572 154,151 { 237,107 | 274,959 | 15.50 - 10,716 | 1,133 819 | 860 | 2,507 | 1,069
JUNe . oceceeccmmremmen o me e feee el 13. 50 14,625 | 1,388 906 | 918 | 2,625 1,113
20T AR SSURSRRS) NOUUUTS RV USISUOS) FRUEUIORIV [EOUUOUON PSP - R { R -
August JEVSPRURUEON FyURESR YN RSO NURUUGURH | FOUPUPRUUON IPUURUPRUPR RPUPIOUIOUIPS NORUORSI | SUUUNOUSPU FUPUORIURES | PPV SRRSO -
September. . cuemcmenenejoceoec) ool . . -
October. . -
November. - - - - -
December . —memvencaneuarec]ocamecfocmamaocfoccmnanas - [ I RSN SRR A, RO SO | AU [ N

1 Data, except prices, compiled by the Common Brick Manufacturers’ Association of America from reports of about 100 concerns representing about 30 per cent of the
total output of common brick. It should be noticed that the number of plants shut down increases considerably in the winter, owing to seasonal shutdowns in the more
northern localities. Details by districts are 51ven in the association’s reports. Monthly data from 1921 appeared in May, 1925, issue (No, 45), D. 27.

* Compiled by the U, S, Department of Commerce, Bureau. of the Census, from data reported by 37 concerns which produced about 80 per cent of the total production
of floor and wall tile in 1923, including the entire membership of the Associated Tile Manufacturers. _Details by grades and kinds are issued each month in mimeograph form.

3 Bookings of architectural terra cotta are compiled by the U. S. Department of Commerce, Bureay of the Census, from®the reports of 27 manufacturers who produced
over 95 per cent of the total architectural terra cotta made in 1922, Values exclude freight, cartage, duty, and setting charges. Monthly data from 1919 are given in the
October, 1924 issue (No. 38), . 52. _Details by districts are given in the press releases.

¢ Data compiled by American Face Brick Association, representing averages per plant in order to allow for the variation in number of firms reporting. About 70 firms
usually report. Monthly data from 1922 appeared in January, 1926, issue (No. 53), D. 22,

19246 Wh‘ﬂ?i?le 21?91‘)]0&8 fil(rﬁ monthly averages from U. S. Department of Lebor, Bureau of Labor Statistics, yearly Drice averages from 1913 to 1918 appeared in the November,

, issue (No. 39), p. 101.

§ Eleven months’ average, February to December, inclusive,



72
Table 50.—CEMENT, HIGHWAYS, AND PAVING BRICK

PORTLAND CEMENT: [, CONCEETE | FEDERAL-AID PAVING BRICK ¢
Wholesale Under
price, net, || New orders? || Completed sﬁ‘:ﬂ;_ Unfilled c‘;f,‘t
Pro- | gy, (Stocks, without bags tion || Pro- | gp;n. Stocksi New | Can- | BICEE of ca-
YEAR AND MONTH | duc~ ments end of due- ments end o orders cella- end ol" pacity
tion | month| ¢pi_ [fehigh tion month tions | Chth
eago | Valley i Total [Roads|| Cost Distance
dist. | mills (No. 1
o2
Thousands of barrels Per barrel gg:f;?;gfd%f T&‘ﬁfg f Miles : Thousands of‘brick, No. 1 quality bri(fk)
1913 mo. av__.__.__ 7,675 1 7,301 111,220 ) $1.01 | $0.89
1914 mo. 7,353 | 7,203 | 12,773 .89 .89
1915 mo. 7,146 | 7,219 ] 11,312 .95 .79
1916 mo. 7,589 | 7,852 | 11,054 1.19 1.03
1917 mo. 7,721 | 7,542 | 11,080 153
1918 mo. 5891 5,804 | 9,38 b7 O W £ T | OURRUPUI NOUURUN | IUSCROUPIPURRpS] (RPRGSRSRSE IVRUORpROUNY | EURUPRPRRPIS) FPIORRROIOU FRGUUOOR) UVRUOPUY USRI MU
1919 mo. av_____. 6,700 | 7,167 ; 9,809 1,66 | 1.74 || 4,455 | 53,485 [loume oo e e[ mm s o e e e e e et
1920 mo. 8,306 | 7,999 | 7,278 180 20514 3,264 | 2,454 [l [frm e m e e e e cmee e c e e
1921 mo. 8,191 | 7,921 | 10,161 1.54 1.85 4,686 | 3,662 [|ooeoio|oaei|eaaal - (RRRPRSUPI FRSEURIS) ORI ORI
1922 mo. 9,489 | 9,714 | 9,572 1.61 1.73 6,595 | 4,863 || $15,472 937 | 14,458 (| ool c e aa e e e | e
1923 mo. 11,448 | 11,324 | 9,258 1.72 1.88 6,580 ( 4,245 10, 799 606 | 14,529 || 8 31,495 {€27,123 | 778,929 |6 24,609 | 62,207 | 786,763 | 680
1924 mo. 12,405 | 12,146 | 13,178 1.74 1.75 7,679 | 4,842 17,084 853 | 14,637 24,620 | 20,957 | 99,588 | 21,485 957 | 71,115 70
1925 mo. 13,434 | 13,060 | 16,055 1.73 1.75 8,681 | 5328 18,410 862 | 12,187 27,793 1 21,279 | 116,391 | 22,616 | 1,258 | 63,627 74
1926 mo. 13,671 | 13,482 ) 18,881 1.65 1.72 8,042 | 5,005 17,876 787 | 10,890 22,593 | 21,866 | 99,594 | 22,886 842 | 63,807 58
1925
September...__.. 15,939 | 17,711 | 10,247 1.75 1.75 9,730 | 4,087 22,395 1 1,177 | 12,186 30,072 [ 29,773 | 104,286 { 31,925 | 2,362 | 63,702 8
October... 15,992 | 15,309 | 10,979 | 1.70 | 1.75 (| 6,135 | 3,711 || 12,255 | 535 12,187 | 28,935 | 28,482 | 99,567 | 19,021 | 8,262 | 51,161 | 4
November_ 13,656 | 10,187 | 14,534 1.65 1.75 3,488 | 1,718 31,822 ; 1,188 | 11,935 23, 611 17,869 | 101,915 | 17,746 364 | 50,669 60
December. ..._.. 10,713 { 6,917 | 18,515 1.65 1.75 5,244 | 2,491 20,561 | 1,094 | 10,978 21,302 | 10,788 | 95,427 9, 916 738 | 46,608 64
1926
7,887 | 5,674 | 20,582 1.65 1.75 3,629 | 2,161 12,110 386 | 10,838 19,329 | 10,237 | 111,431 [ 11,454 344 | 48,722 50
7,731 | 5,820 | 22,385 1.65 1.75 5,012 | 2,727 11, 837 492 | 10,803 20,170 9,896 | 115,977 | 12,984 151 | 51,573 52
10,390 { 9,539 | 23,236 1.65 1.75 7,938 | 4,663 8, 535 430 | 10,690 22,642 | 10,996 { 123,997 | 21,805 18 | 63,364 57
12,440 | 12,965 | 22,710 1.65 1.75 |) 13,563 | 8,758 9, 981 495 | 10,851 22,496 | 16,491 | 128,137 } 18,358 749 | 64,081 57
16,510 | 17,973 { 21,255 1.65 1.75 || 14,008 | 8,911 23,311 968 | 10,843 21,103 | 22,645 | 123,808 | 30,296 302 | 71,430 49
16,866 | 19,134 | 19, 000 1.65 1.75 {1 10,750 | 6,948 22,709 | 1,341 | 10,961 26,342 | 30,312 ) 115,971 | 35,451 ] 3,396 | 75,283 63
17,134 18,812 | 17,301 1.65 1.75 ) 10,856 | 5,663 13, 520 605 | 11,100 27,611 | 37,443 | 101,243 | 41,761 392 | 78,947 71
16,995 | 18,583 | 15,718 1.65 1.75 | 13,249 | 6,594 19,275 890 | 11,147 30,481 | 34,803 | 92,479 | 34,266 | 1,261 | 77,149 78
September___.... 16,571 | 18,087 | 14,188 1.65 1.65 8,378 | 3,736 15,222 668 | 11,309 25,385 | 31,330 | 82,220 [ 24,663 128 | 70,350 €6
October.._._._.. 16, 596 | 17,486 | 13,334 1.65 1.65 7,628 | 4,224 21,948 | 1,090 | 11,607 23,224 | 26,852 1 70,857 | 20,712 255 | 62,474 61
November.__....- 14,193 | 11,276 | 16,243 1.65 1.65 5,595 | 3,231 29,768 | 1,128 | 10,478 18,516 | 20,711 | 63,207 | 12,874 ) 2,999 | 51,606 53
December..______ 10,744 | 6,432 | 20,616 1.65 1.65 6,797 | 3,518 26,298 951 | 10,047 13,815 | 10,681 | 65800 | 10,003 109 | 30,701 36
1927 .
8,258 | 5,968 | 22,914 1.64 1.63 4,236 | 2,656 8,115 508 | 9,839 11, 665 7,142 | 64,803 | 11,964 188 | 55, 869 20
7,877 | 6,731 | 23,560 1.60 1.55 4,391 2,336 5, 385 491 | 9,599 12,902 5,501 | 71,640 4, 639 55 | 55,982 22
11,452 | 11,083 | 23,922 1.60 1.55 9,300 | 5,135 10,119 435 | 9,632 23,132 7,787 | 84,316 | 15,063 985 1 57, 550 40

14,048 | 14,350 | 23,654 1.60 1.55 || 15,482 | 10,264 6,170 265 | 9,821 22,973 | 13,864 | 91,670 | 20,095 327 | 67,823 65

16,674 | 16,859 | 23,482 1.60 1.55 || 14,234 | 8,235 9, 101 414 { 10,000 || 23,667 [ 20,628 61,385 77
17,078 [ 19,716 1,60 1.55 116,075 | 8,424 il e e e

September_ |l el e e [ ettt et L
October o .o ] e
November_ . ___| . .o_oco.
December ..o foooeeci]ovoaoace

1 Data on Portland cement, representing complete reports of manufacturers, are from the U. S. Department of Commerce, Bureau of Mines, except prices, which are aver-
ages of weekly prices reported by the U. S. Department of Labor, Bureau of Labor Statistics. The cement industry is highly seasonal and its figuresshould be compared
with corresponding months of previous years rather than with other months of the current year, Detailed data by months back to 1915, with an 8-year average for each
montl(l which can be used for seasonal comparisons, will be found in the September, 1923, issue (No. 25), p. 47. Monthly price data from 1913 appeared in December, 1923,
issue (No. 28), D. 54.

1 Cl;)nc(riete pagements contracted for throughout the United States are from the Portland Cement Association, Highway Bureaw. The total contracts include streets and
alleys besides roads. .

3 Data on amount of Federal-aid highways completed during each month and under construction at the end of month specified are compiled by the U, S. Department
of Agriculture, Bureau of Public Roads, and include all kinds of improved roads built with Federal aid. Federal-aid roads represented about 45 per cent of the total mile-
age of roads improved by the States in 1925, while Federal-aid grants amounted to about 20 per cent of the costs of the Federal-aid roads shownabove. The dataonroads
completed represent all roads reported as such to the Bureaw of Public Roads, whether paid for or not. Monthly data from 1922 appeared in the July, 1926, issue (No. 59),

24,
4 Compiled from reports of the Paving Brick Manufacturers’ Association, covering from 24 to 29 companies each month, stated to represent from 66 to 71 per cent of the
industry; further details as to size, quality, and geographical distribution may be obtained from the regular reports of the association.
8 Of the numercial 1919 monthly average, 3,221,000 yards was actually reported. The remainder is the prorated portion of a total of 3,338,309 yards for the last year of
pavement less than 6 inches thick not allocated by class of pavement. This has been prorated to roads on the basis of the roads’ share of allocated contracts.
¢ Nine months’ average April to December, inclusive,
7 Ten months’ average, March to December, inclusive,
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Table 51.—WOOD DISTILLATION
ACETATE OF LIME METHANOL (CRUDE) WwWOOD DAILY CAPACITY
2. Stocks, |Stocks, reﬁnerties‘, £ 3 ]
YEAR AND ‘1;;%: Ship- | gltl%d;; Ex- | £8 (1;.-0. crude end of month Ex- | 28 | Car- | Stocks, tal Re; Shut-
MONTH ments ports?{ S & uc- | plants, ports:| S5 || bom- | endof | Total )| port- g oy
tion mo. -] tion end of United Can- = ized mo. ing
B month States ada B
Dolls. Dolls
Thousands of pounds per Gallons per Cords
cwt. gal.
1920 mo. av. .| 12,421 1,042 | $2.78 652, 021 58,589 | $2.56 78,580 | 829,227 5,629 4,083 626
1921 mo. av.__ 4,885 1,520 | 1.87 324, 504 34,343 .80 34,177 | 826,847 5,448 4,585 | 2,771,
1922 mo. av..} 10,445 ) 13,683 | 35836 | 2,300 | 2.26 567,469 | 2,749,407 | ..l . ..__ 105,860 | 1.64 64,286 | 942,884 5,301 5,217 | 1,890
1923 mo. av__| 13,700 13,424 14,266 | 1,829 | 3.84 716, 144 8,404, 877 {oc oo 100,585 | 1.06 80,787 | 794,744 5,339 5,171 | 1,183
1924 mo. av__| 10,815 | 10,120 | 24,980 { 1,926 | 3.27 579,286 | 2,117,172 53, 386 .76 62,048 | 742,167 4, 687 4,017 681
1925 mo. av__| 12,628 1 12,686 | 22,701 1,837 | 2.90 647,899 1 1,613,454 | 11,356,717 | 141,085 | 34,015 .61 68,303 | 646, 454 4,389 3,958 758
1926 mo. av__| 13,090 13,012 | 22,180 | 1,549 ; 3.28 674, 663 924, 502 476,614 | 27,795 | 34,047 .64 71,097 | 502,585 3,706 3, 616 486
1924 .
September__.} 8,474 | 11,067 | 22,986 | 2,462 | 3.00 469,432 | 1,683,785 19, 747 .68 50,690 | 724,092 4,819 3,712 926
October_..._. 9,940 | 12,733 | 19,974 | 1,367 | 3.00 548,819 | 1,577,431 50, 901 .69 58,422 | 713,516 4,819 3, 760 709
November___| 10,436 | 12,292 | 16,119 | 3,512 3.00 568, 134 | 1,391,037 42,218 .68 55,753 | 624,958 4,819 3,616 581
December.__.| 10,821 | 10,313 | 16,956 980 | 3.00 560,501 § 1,321,279 35,310 .68 58,846 | 601, 141 4,819 3,616 275
1925
Japuary.__._. 13,081 | 10,248 | 21,233 | 1,995 | 3.00 653,118 | 1,418, 051 56, 760 .68 71,130 | 636,379 4,747 3,828 339
February....| 11,907 | 10,126 23,072 999 | 3.00 625,086 | 1,452,934 39, 625 .68 62,880 | 633,006 4,747 3,810 363
March.__.._. 12,827 | 11,416 | 25,149 | 1,098 | 3.00 672,441 | 1,797,930 63, 343 .68 68,848 | 677,725 4,747 4,016 381
Aprilo..o..__ 13,033 | 9,443 | 28,823 | 1,639 | 3.00 || 678,302 | 1,767,380 | 1,785,550 | 65,643 | 34,321 | .68 | 71,057 | 685430, 4,827 || 4,008 | 501
May . ocamaeaas 12,802 | 13,335 | 28,337 | 1,816} 2.8 664,566 | 1,800,072 | 1,869,327 | 58,648 | 39,342 .58 68,935 | 695,460 4,332 4,098 849
June___.__... 11,262 | 15362 | 24,092 | 1,498 | 2.75 595,995 | 1,786,929 | 1,461,989 | 55,475 | 17,853 .58 63,040 | 675,707 4,332 4,098 985
July_..._..._. 11,803 | 12,182 | 23,737 | 2,457 | 2.75 | 635,110 | 1,930,288 | 1,543,375 | 42,044 | 28,447 | .58 || 66,023 | 584,782 || 4,164 | 3,066 | 9033
Auvgust..__.._ 12,422 | 11,722 | 22,988 | 1,231 | 2.75 612,564 | 1,725,049 | 1,465,549 | 42,077 9, 881 .58 65,811 | 644,882 4,162 3,916 917
September._.| 12,117 | 13,707 | 20,882 | 1,340 | 2.75 || 580,555 | 1,608,108 | 1,362,188 | 19,880 | 15,320 | .58 || 65485 | 620,944 || 4,162 || 3,016 | 965
October....._. 12,588 | 14,048 | 18,979 426 | 2.75 626,493 | 1,424,230 | 1,064,365 36,606 | 19,558 .58 66,338 | 603,632 4,164 3,918 | 1,091
November__.| 13,324 | 12,926 | 19,406+ 4,571 | 3.00 688,662 | 1,349,229 856,751 | 33,186 | 10,643 .58 72,988 | 575,977 4,140 3,918 841
December....| 14,369 | 17,711 | 15711 | 2,970 | 3.13 || 732,809 | 1,301, 246 792,357 | 15,300 | 73,002 | .58 77,101 ) 723,511 || 4,140 | 3,918 | 841
1926
January_.____ 14,425 | 11,339 | 19,261 | 1,286 | 3.25 || 752,292 | 1,400,994 656,565 | 40,006 | 70,254 | .58 77,239 | 534,311 || 3,030 || 3,828 | 621
February_.__| 12,905 | 10,525} 21,715 615 3.25 683,707 | 1,176,337 685,995 | 29,478 | 39,270 .58 71,568 | 524,411 3,870 3,768 561
March. _ 14, 314 9,954 | 25,991 | 2,251 3.25 738,958 | 1,280,625 750,480 | 33,089 | 62,139 .57 78,264 | 519, 662 3,870 3,768 349
14,226 [ 11,903 | 28,523 503 | 3.25 764,670 | 1,474,624 850,999 | 22,451 { 26,794 .55 79, 751 503, 013 3,726 3,624 349
13,482 | 13,658 | 28,518 | 1,893 | 3.25 671,674 | 1,414,577 876,428 | 23,827 | 16,001 .55 72,867 | 508,408 3,738 3, 636 349
11,241 | 12,499 | 26,093 | 2,235 | 3.25 564,596 | 1,165,016 600,780 | 20,664 | 37,811 .55 62,575 | 485,515 3, 698 3, 596 559
10,964 | 14,741 | 22,373 | 1,909 3.25 553, 050 888, 923 279,202 | 33,827 | 19,317 .56 60,837 | 502, 255 3,698 3, 596 642
12,180 | 14,524 | 19,951 | 2,902 3.25 589, 828 622, 456 351,409 | 33,651 | 43,350 .70 66,007 | 500,675 3, 602 3, 500 580
September___| 11,770 | 11,285 | 23,241 | 1,392 3.25 610, 393 486, 199 164,363 | 31,853 | 38,779 .76 65,807 | 491,307 3,577 3,475 537
October..._.. 14,002 | 16,013 | 17,746 | 1,125 | 3.25 712, 309 442,998 151,326 | 30,293 | 24,977 .4 73,805 | 485,022 3,577 3,475 391
November..__| 14,100 | 15,510 | 16,328 | 1,797 | 3.38 720, 798 463, 049 144,136 | 18,947 | 29,869 .75 73,701 | 473,964 3,577 3,523 409
December..._| 13,468 | 14,187 : 16,421 675 | 3.50 733,678 278,219 207,682 ; 15,369 8,704 .81 70,653 | 502,482 3, 607 3,607 479
1927
14,181 [ 10,067 | 19,910 | 1,630 | 3.50 805,473 397, 999 341,444 | 15913 | 11,012 .83 80,233 | 492,811 3, 553 3,553 155
12,667 | 10,184 | 22,422 500 | 3.50 680, 583 344, 847 613,939 | 19,657 | 16,226 .83 68,972 | 453,040 3, 555 3, 555 155
14,223 | 14,002 | 22,620 | 1,579 | 3.50 726, 694 387, 684 645,852 | 22,574 | 20,584 .83 75,755 | 462, 620 3, 526 3, 526 295
13,139 | 13,560 | 22,207 974 | 3.50 666, 738 325, 888 819,216 | 12,949 | 41,254 .83 69,895 | 504,575 3, 5356 3,535 319
12,552 | 11,972 | 23,068 | 1,582 | 3.50 638.376 345, 366 896,334 | 33,078 | 22,863 .83 64,309 | 531,192 3, 535 3, 535 487
12,178 | 14,220 | 20,980 562 | 3.50 621, 625 359, 816 967,073 | 39,025 2,201 .66 70,032 | 561,688 3, 535 3, 535 706
LT3 02753 201073 N RRURORRRON FPRORURRUPRN FPRORUURON SOURORUSY ARV | SORPOUSRURY FROIUURN IUIURSUUUN FRIOIUIN NURTORRPN AU (PDIPURE FOISUUIPUINE LRI | NN AU
October.____. - . RSSO IRSUPRURUOIORS UGN ORI ORGSO U |. e
November_ . _[. caoceo|raceccmac]ocsmcacacfrnmcacacfcanaaan - Y PRERSRROIU NP FPN MUV | RPN L
December. . |oeeeoaoos]omanaan m - - -

! Except for prices and exports, data are compiled by the U. 8. Department of Commerce, Bureau of the Census, including through June, 1924, the reports of the National
Wood Chemical Association, the total reports from all sources comprising about 95 per cent of the industry during most of this period. Beginning with July, 1924, all data

have been collected directly by the Bureau of the Census,

Stocks, at crude plants prior to December, 1926, probably include some stocks owned by them but held at

refineries, but thereafter only stocks actually at crude plants are reported under that beading. Monthly data on production and on consumption and stocks of wood for

1920 appeared in the September, 1923, issue (No. 25), p. 46, the 1921 data being revised in the December, 1923, issue (No. 28), p.

issue (No. 68), p. 26. Press releases of the Bureau of the Census also give Canadian figures, beginning with 1925,

2 Kxports from U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce.
3 Wholesale prices representing monthly averages from U. S. Department of Labor, Bureau of Labor Statistics.
4 Nine months’ average, April to December, inclusive,

51, and data from 1924 on in the April, 1927,
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Table 52.—REFINED METHANOL, ETHYL ALCOHOL, EXPLOSIVES, AND DYES

! DYES AND
REFINED METHANOL! ETHYL ALCOHOL:? EXPLOSIVES: DYE-
STUFFS¢
Production | Stocks, end of | gy5nonts With- | v 0. : Exports
month Pr drawn | p P ;
YEAR AND MONTH ko | for ouse | Pro- | gp0 | New |Stocks,

stocks,| due- end of

United | Can- | United { Can- | United | Can- | tion ‘ﬁl’:l?_' end of | tion | ™Ments | orders i, oneh |vege-l Coal

States ada States ada States ada zation [Month table| tar
Gallons Thousands of gallons Thousands of pounds
1913 monthly average.__|... 56,581 | 51,431 [63,014
1914 monthly average. . _ |- _|occaoceol _j| 36,573 | 51,484 |62 495

1915 monthly average. __|_.__._.._. —--|| 86,758 | 62,118 |62, 500

1916 monthly average. __|... - _|1815,232 | 57,044 {62,602
1917 monthly average . . .|occooooo__ - —— _|1817,632 | 57,814 |63, 657
1918 monthly average.__|.. - || 812,532 | 57 554 |514,719
1919 monthly average_ - _|...____. 38,180 | 55,033 [66,403
1920 monthly average.-. - _i] 79,485 ) 74,398 | 74,466 ||.- PRI FRI FPUIUUR | N IR
1921 monthly average . - .{-o.ocuoejococcmaas c——— R - 6, 119 3,804 | 7,040 || me e ]mmmemmmen | em e e e el
1922 monthly average._.|.. b 8,137 6,876 | 5,074 || 30,756 | 31,080 | 28,926 | 16,316 || 437 696
1923 monthly average. . |- oo forccomeec oo mmemcfmmm e e mecccmm el 11,234 9,527 | 4,754 || 36,762 | 36,542 | 35174 | 18,758 || 354 | 1,404
1924 monthly average. .. 12,201 | 10,965 | 3,980 || 33,740 | 34,340 | 32,726 ) 17,067 || 264 | 1,310
1925 monthly average- .| 8 556,322 (824,202 |8 678,528 (847,019 (... ___[ococoocee 16,190 | 14,801 | 6,463 || 34,057 | 34,241 32,737 | 17,346 || 810 | 2,150
1926 monthly average.._.j 616,893 | 24,327 | 569,982 | 59,683 16,221 | 14,995 | 7,962 || 36,351 | 36,361 | 34,757 | 16,674 || 216 | 2,151
1925
September. ... .. ... 555,696 | 21,185 | 645,338 | 40,129 |. 19,859 | 18,021 | 8,913 || 35,844 | 35454 | 33,020 | 17,335 || 236 2,512
October_._....... 722,237 | 11,500 | 592,015 | 32,443 21,541 | 21,624 | 7,411 || 33,049 | 33,414 | 32,954 { 16,309 {{ 334 | 1,718
November 702,240 | 39,200 | 569,224 | 40,846 . 21,235 | 20,680 { 6,636 || 31,638 | 33,127 | 381,181 ( 14,958 || 306 |{ 1,840
December..........___. 650,422 | 45,555 | 629,632 | 54,915 19,640 | 19,463 | 5,967 || 31,765 | 30,214 | 27,817 | 16,649 || 248 | 3,005
1926
January - oo ooeccmaeaan 642,397 | 31,545 | 717,817 | 60,704 16,350 | 17,712 | 3,871 29,788 | 30,075 | 29,717 | 16,447 || 215 1,552
February 532,309 | 38,070 | 727,244 | 69,371 . 12, 765 9,407 | 5,801 || 33,886 | 32,370 | 29,335 | 16,777 || 126 | 1,611
607,586 | 29,1401 655,382 72,629 13,153 9,501 | 7,682 | 36,238 | *36,469 | 34,266 | 17,349 || 228 | 2,925
577,885 | 26,995 | 723,426 { 75,276 | cceceolieaacaace 12,756 | 10,208 | 8,804 || 34,588 | 34,180 | 33,527 | 17,671 || 165 | 1,666
523,766 | 27,460 | 685,000 | 81,259 i ievecec|ecenuaran 13,468 | 12,563 | 8,327 || 34,355 | 35378 | 33,506 | 16,800 || 135 ] 2,326
698,919 | 12,670 | 645,123 | 76,108 17,391 | 18,847 | 5,734 || 37,492 ! 37,875 | 35,568 | 16,458 || 269 | 1,661
737,704 | None. | 709,639 | 58,465 - 17,225 | 14,267 | 7,335 || 34,663 | 34,973 | 34,909 | 16,070 || 217 | 2,743
608,346 | None. | 516,943 | 42,994 | cevuumeorlocamanuan 16,977 | 14,390 8,914 | 38,023 [ 37,174 ; 37,021 | 16,804 || 558 | 2,449
September. ... __._....__ 700,211 | 26,700 | 463,488 | 44,303 20,776 | 17,338 | 10,863 || 40,741 | 41,098 | 38,348 | 16,488 || 136 | 1,883
October._... .| 618,284 | 29,200 | 379,710 | 40,631 20,530 | 18,809 | 11,436 || 40,670 | 40,951 | 39,311 | 16,854 || 162 | 2,220
November. .| 623,544 | 37,500 | 331,256 | 43,964 17,640 | 18,696 | 9,913 || 39,628 | 41,475 | 37,913 | 15126 || 209 | 2,672
December..oooooo._..- 531,764 | 32,645 | 284,754 | 49,492 | 527,716 | 34,141 || 15,622 | 18,108 | 6,863 || 36,143 | 34,317 | 33,159 | 17,145 177 | 2,104
1927
January oooooocoeoooooo 480,448 | 35,200 | 436,656 | 58,506 | 374,530 | 26,037 || 13,235 8,007 | 3,563 i 33,846 | 33,726 | 33,616 | 17,303 || 227 | 1,865
Februaryeoeamueacaacaax 300,479 | 37,070 | 426,736 | 64,719 { 337,428 | 30,516 || 10,324 9,152 | 9,842 |} 35383 ) 33,578 | 31,102 | 19,145 ) 253 | 2,951
Mareh. o ooeeeas 569,059 | 39,925 { 597,379 | 67,938 | 411,114 | 36,100 || 11,491 12,224 | 8,313 || 32,190 | 31,800 | 31,517 | 19,518 )| 388 | 3,595
Aprilooo oo 420,761 | 39,910 | 606,975 | 73,706 | 416,996 | 35340 || 12,674 | 11,618 | 8,459 || 31,062 | 33,132 | 31,415 | 18,043 || 300 | 1,227
JL% 5 426,304 | 10,550 | 554,313 | 73,726 | 469,513 | 20,432 || 13,052 { 11,584 | 9,335 || 34,168 | 35,355 | 33,961 | 16,784 || 451 [ 1,928

416, 042 521,609 | 53,350 | 477,811 | 10,485

September____.._
(7617017 R [N (NI FPRUPRIN I

November__........
December o R

1 Compiled from individual reports of all methanol-refining plants in the United States and Canada by the U. 8. Department of Commerce, Bureay of the Census, the
following grades of methanol being included: 95 per cent refined, 97 per cent refined, pure, C. P. and denaturing grade methanol. The amounts of crude methanol pur-
chased by refiners are less than consumption of crude in refineries because many refiners have their own crude plants and thus do not have to purchase crude methanol,
Canadian refineries all have their own supplies of crude and so no purchase column is shown for Canada.

2 Statistics of ethyl alcohol, compiled by the U. 8. Treasury Depertment, Bureau of Internal Revenue, comprise all 160° proof alcohol produced in the United States.
Withdrawals for denaturing represent approximate production of denatured alcohol. The large increase in the proportion of the total production used for denaturing,
be%inning vglith 1922, is stated to be due to the use of denatured alcohol, which pays no tax, for certain medical purposes in place of pure alcohol which was formerly used
and is taxable.

. ¥ Compiled by the U. S. Department of Commerce, Bureau of Mines, from reports from 24 companies. Data comprise black powder, permissibles, and other high explo-
sives, and do not include reports of manufacturers of ammunition and fireworks, nor production of nitroglycerin, except in so far as nitroglycerin is used in the manufac-
ture of other explosives. Detailed data by classes from 1922 appeared in November, 1924, issue (No. 30), p. 107.

4 Data cornpiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce, Export figures for ¢ vegetable ’dyes include logwood extract (about
50 per cent) and other dye extracts; coal-tar exports comprise coal-tar colors, dyes, and stains,

5 Fiscal year beginning July 1 of year indicated.

6 Stocks on June 30 of year indicated.

7 Bight months’ average, May to December, inclusive.

8 Nine months’ average, April to December, inclusive.
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Table 53.—NAVAL STORES

GUM TURPENTINE GUM ROSIN ‘ STEAM DISTILLED NAVAL STORES !
Stocks, end of month Stocks, end of moenth Wood rosin tu:"’ ood Pine oil
furpentine
Net Whole-|| _Net Whole-
YEAR AND |receipts sale receipts sale ]
MoNTH (3 ports) At price ¢ (3 ports) At price ¢ Pro=- | Stocks | Pro- |Stocks| Pro- Stocks
[0 3 ports ? |3 ports 3 stills 3 ® 3 ports? |5 ports? stills 3 s duc- at duc= at duc- at
tion | plants | tion plants| tion plants
Barrels oty Barrels poohs: || Bbls.of 500 Ibs. | Bbls. of 50 gals. Gallons
1913 mo. av. - $0.43 1l el $4.82
1914 mo. av_. 4,47 58,014 j__________j.___. 4,02
1915 mo. av. - .46 92,260 | 275,273 | oo oo |eeeooai_. 3.77
1916 mo. av.. .49 98,905 | 322,029 | .. jooeoo_.- 5.80
1917 mo. av.. .49 79,787 | 323,461 6.39
1918 mo. av... .59 53,138 | 292,126 | 1. .. 10. 56
1919 mo. av..| 15,481 | 55481 |- i |ccaacnna- 1.20 54,092 | 233,926 . oo ool|eceeoo 15.16
1920 mo. av.| 21,131 | 27,764 |-c oo |-cccaoo_- 1.74 69,912 | 157,943
1921 mo. av.._| 22,110 | 47,707 .68 65,939 | 316, 585
1922 mo. av._| 21,765 | 26,762 |occ oo |occciu--- 1.15 83,439 | 308,498
1923 mo. av._| 26,515 | 28,610 | i |oceeo .. 1.17 97,575 | 266, 932
1924 mo. av..| 26,067 | 38,567 |5 57,237 | 520,527 .91 92,205 | 250,478 | 5303,908 | 5212,410]  6.17 | oo ono |l PO,
1925 mo. av__| 24,319 | 40,731 | 48,573 [ 11,730 1.01 90,195 | 192,908 | 226,367 | 104,733 | 10.94 161,550 | 0654, 069
1926 mo. av._| 25279 | 44,827 | 50,831 8, 940 .93 91,426 | 145,074 | 164,721 | 68,548 | 12.41 27,213 | 20,938 | 5,219 | 3,156 | 195,166 | 407,587
1925
May . cacaeen 34,379 | 26,761 | 40,828 8, 486 1.06 106,424 | 161,970 | 271,770 | 83,466 8.91 25,805 | 42,017 | 4,853 | 8,400 164,351 | 664,355
June_......._ 42,146 | 35,402 | 39,517 | 13,196 .99 126,622 | 210,059 | 238,467 | 98,246 8.91 25,202 | 45,707 | 4,808 | 9,454 | 153,856 { 661,410
July. ... 42,704 | 44,957 | 51,793 | 11,936 .97 134,600 | 211,452 | 238,522 | 105, 709 9.98 25,101 | 45,387 | 5,008} 8,354 | 156,017 | 693,845
August._..._. 36,945 | 58,437 | 68,173 | 10,635 1.01 122,022 | 202,247 { 225,690 | 115,376 | 10.89 24,305 [ 40,676 | 5,004 | 7,118 | 170,458 | 708,813
September___| 34,013 | 48,149 | 54,636 | 15,992 1.12 115,023 | 181,940 | 197,015 | 119,679 | 14.19 23,249 | 27,039 | 4,355 | 4,454 | 180,372 | 697,988
October...... 26,367 | 48,404 | 58,749 | 14,637 1.13 100,264 | 181,613 | 202,425 112,915 | 15.88 24,446 | 16,306 | 4,498 | 3,118 | 174,890 | 713,673
November_..| 18,001 | 45,046 | 57,650 | 21,765 1.12 77,491 | 196,939 | 221,273 | 121,659 | 15.94 23,959 | 15,260 | 4,787 | 3,506 | 165,347 | 719,726
December....| 20,114 | 51,247 | 62,041 | 12,969 1.02 92,070 | 220,479 | 248,667 | 117,769 | 14.07 24,095 | 15,319 | 5,240 | 5,113 | 142,107 | 724,292
1926
January...._. 6,512 | 44,907 | 54,304 7,303 1.07 36,466 | 199,121 | 218,726 | 93,318 | 14.34 20,470 | 16,431 | 4,362 | 3,468 | 135135 | 674,097
February_._.| 4,681 [ 37,647 | 46,719 4, 807 1.00 31,082 | 169,140 | 196,157 | 78,704 | 13.33 18,945 | 17,630 | 3,930 | 2,670 | 125247 | 645,441
March_ . 26,8066 | 30,470 6, 064 1.00 20,196 | 117,182 | 137,263 | 58,846 | 11.10 ] 24,145 | 21,99 | 4,934 | 2,706 | 173,465 | 598,459
i 24,619 | 27,414 4,821 97 40, 643 94,035 | 107,961 | 40,813 8.91 22,920 | 27,963 | 4,595 | 2,785 | 158,149 | 565,416
26,719 | 35,709 5, 984 .86 85,965 85,026 | 146,930 { 48,570 8.43 21,612 | 24,824 | 4,570 | 2,310 | 148,592 | 5083, 780
36,532 | 40,751 6,546 | . .87 137,584 | 112, 514 124,114 | 51,585 | 11.19 23, 495 19,079 | 4,663 | 2,218 ] 212,021 302, 853
44,762 { 49,798 9, 126 .88 143,415 | 132,649 | 144,325 61,997 | 13.35 29,710 | 24,382 | 5,356 | 2,908 | 215,706 | 319,588
58,820 1 64,171 11,471 .95 138,124 | 131,636 | 143,500 | 61,892 | 14.61 32,800 | 17,424 | 5,483 | 2,765 | 222,002 | 278,487
September..__| 34,918 | 57,601 | 62,281 | 12,180 .92 118,868 | 148,177 | 158,039 | 69,387 | 14.43 31,766 | 13,555 | 5,604 | 3,837 | 228,833 | 249,974
October_ -t 32,216 | 57,370 63,736 | 13,069 .90 114,120 | 158,210 § 166,703 | 74,445 | 13.86 34,161 17,702 | 6,046 | 3,426 | 263,696 | 259,670
November...} 258851 63,650] 70,788 | 12,685 .89 107,801 | 184,405 | 203,744 | 90,163 | 13.08 33,373 | 22,831 | 6,612 | 3,773 | 238,322 | 239,017
December....| 29,143 | 58,321 { 63,835 | 13,228 .86 | 122,847 { 208,789 { 226,189 | 92,860 | 12.24 (| 82,804 | 27,736 | 6,499 | 4,011 | 220,827 | 254,250
1927
48,993 | 53, 098 8,794 .83 39,136 | 160,120 | 179,943 | 84,261 | 12.38 35,168 | 33,513 § 7,053 | 5,531 | 241,563 | 805,151
40,047 | 42,806 5,035 .75 27,214 147, 635 166,323 | 74,774 | 11.71 32,043 | 45,124 | 6,587 | 7,314 ] 207,197 | 313,457
24,668 | 21,871 | 3,188 74 36,322 | 81,013 | 77,848 | 58,431 | 11.23 || 35,313 | 53,866 | 7,253 | 6,953 | 245,232 | 345,842
31,802 | 33,241 7,432 .67 97,028 | 107,562 | 123,412 | §58,910 9.70 34,598 | 58,652 | 7,035 | 7,473 | 239,027 | 355, 790
47,264 |occeme|acinae .63 150, 397 153, 445 6,974 | 8,746 | 243,880 | 392,864 |
52,840 | .o ... .57 || 184,971 [ 165,091 6,541 | 9,806 | 222,151 | 428,796
September. ..
October___._
November. .
December._._

1 Compiled by the Hercules Powder Company from reports of 8 firms representing almost the entire output of steam naval stores from distillation with steam from the
oleoresin within or extracted from the wood, generally softwoods.

2 Represent the receipts and stocks at Jacksonville, Savannah, and Pensacola, as reported by the Naval Stores Review, earlier data being supplied by the Sevannah
Board of Trade, Jacksonville Chamber of Commerce, and Pensacola Chamber of Commerce.  Monthly averages for 1914 and 1915 are based on the season beginning Apr. 1 of
the year indicated and thereafter on the calendar year. Monthly data from 1920 appeared in June, 1922, issue (No. 10), p. 40.

3 Compiled by the Turpentine end Rosin Producers’ Association. Stocks at stills cover all such stocks in Texas, Louisiana, and Mississippi, 95 per cent of those in Ala-
bama, and a few of the larger places in Georgia and Florida, the producers in these two States generally shipping to the ports as fast as produced. Port stocks include Savan-
nah, Jacksonville, Pensacola, New Orleans, and Mobile.

¢ Data from the U. 8. Department of Labor, Bureau of Labor Statistics, and represent average prices in the New York market. Quotations for rosin cover grades common
to good. Monthly data from 1913 appeared in November, 1925, issue (No. 51), p. 22,

§ Average of 4 months, July, September, November, and December,
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Table 54.—CHEMICAL PRICES AND ROOFING

[Base year in bold-faced type]

WHOLESALE PRICE INDEXES e | DRY ROOFING
ROQI:- FELT s
Dr“c‘l; ® Es Oil hAll i Drug * Fertiti ~
an sen- | e | Chemi- ils | chemi-| an ertilizer| op omj-
YEAR AND MoNTH lrll.zl\lc:gl;- (:;ill‘;ll drugs! | cals? fa'altlsd 2 :?1'3 lel’;l(?erl;- lrlll:ltse; cals ¢ Ship- \ip.oquetion %floddf)?
ticals 1 drugs? | ticals s ments month
Index Tﬁg&r’s lrggi\twe 10 | Relative to 1013-146 Relative to 1913 al;%'fls;’;gﬁ Net tons
1919-13 monthly average . .o ool cecec]ocmmmmcan]mccmcmaee - RO EORSRRUR FRN) FVUSRRONY | IOV | RSP SR
1913 monthly average. .. - ) SRR PSSR SRR N 100 100 1060 100 e e
1914 monthly average. _.________. 100 100 100 100 100 101 112 91 100
134 194 104 121
181 185 137 195
202 208 176 209
215 242 213 206
1919 monthly average. .- . _.___._ 201 213 185 faocecmcccfaccacaaaaa 169 179 183 161 2,079 oo cm o mcaaoaes
1920 monthly average. - - o-vav.. 196 265 1 P PN 200 193 215 197 :
1921 monthly average. . .________ 129 158 134 .. 136 165 126 128
1922 monthly average. . 120 131 174 124 167 112 112
1923 monthly average. .. couaoao- 142 135 220 125 142 131 183 111 118
1924 monthly average. .. -co..._.. 155 140 208 114 139 130 180 98 123 2,714 17,406 2,206
1925 monthly average. ... 157 174 198 113 155 134 180 107 127 2,731 20, 297 3, 588
1926 mounthly average .. ... 156 170 205 113 150 131 183 109 118 2,670 23,030 4,043
1925
May 155 151 192 113 153 133 180 105 125 2,452 20, 656 3,378
156 161 191 112 154 133 180 104 125 2,962 20, 946 3,075
158 175 187 111 153 133 179 105 125 3,021 | 22,360 8,751
158 171 190 112 158 135 180 106 127 3,003 22,794 3,951
September_ .. 158 179 196 113 156 136 179 108 129 3,176 23,272 3,231
October 158 191 195 113 158 135 179 110 127 3,473 23, 946 2, 556
November. . ... ecoracccaae- 157 215 191 113 156 135 182 110 127 2,607 19,043 3,488
December. 157 225 192 113 156 135 182 110 125 2,386 16,373 4,234
January. 156 218 193 114 156 133 183 112 122 1,699 18,195 4,641
February ..o 156 202 200 112 149 132 183 113 120 2,053 17,829 4,279
March._ _ 156 192 205 112 152 132 182 115 118 2,752 25,061 5, 943
Aprilo.._.__.____ 156 179 204 113 149 130 182 113 7 2,700 21, 545 5,186
May 156 175 203 112 154 131 182 112 118 2,958 M, 520 4,269
June_ .. ._ 155 168 206 114 170 131 184 108 119 3,012 26,218 3,054
Ty e eaaa 155 167 206 114 165 131 184 ‘108 118 2,597 25, 003 4,051
August . 155 163 206 113 157 131 183 109 119 2,768 23, 547 3,636
September. 155 155 209 114 154 131 183 108 119 3,450 26,938 3,236
October... 156 148 215 114 136 129 183 104 118 3,495 27,636 3,426
November_ . ... 156 143 211 114 134 129 182 104 116 2,441 22,013 3,246
December_____ .. .. ____... 156 135 203 114 129 128 182 105 115 2,115 17,857 3,545
155 126 203 114 128 122 154 105 116 1,405 19, 266 3,628
155 125 204 113 137 122 153 106 116 1,691 19, 669 4,045
155 126 206 113 134 121 152 106 114 2,891 25, 209 3,417
156 123 207 113 132 122 151 106 116 3,183 27,638 3, 089
156 121 205 113 130 122 150 104 117 3,020 27,019 2, 806
113 130 122 150 104 117 26, 517 3,181
July_... . R | P, R
August..._ SSRGS PSRRI MRS FCARU SRR SOUIUEUPN FPRIIION ESIIUIPIIOIIES NNIIGIIIPUU (ROUIUIPIOIUION | EPIOIPRIUIION | NN MR
September__._..._. .-
(0701711 1> N FRIORN IS N
November. ... -
December. .

h fpo]mpiled bty t?e Oil, Paint, and Drug Reporter from weekly wholesale quotations of 40 crude botanical drugs, 20 essential oils, and 35 drugs and pharmaceutical
chemicals, respectively.

2 The chemical price indexes from Chemical and Metallurgical Engineering include quotations on 25 chemicals and 15 oils and fats selected on the basis of their
importance as representing both qualitatively and quantitatively the primcipal branches of the chemical industry. These prices are weighted on the basis of total
production plus total imports in the year 1923. The figures are averages of weekly prices. A similar index, including 25 of the principal chemicals, oils, and fats used in
the new indexes, with yearly data from 1917 to 1923, and monthly data for 1923 and 1924, may be found in the November, 1924, issue (No. 39), p. 105.

3 Compiled by the U. S. Department of Labor, Bureaw of Labor Statistics,

4 Compiled by the Prepared Roofing Manufacturers’ Association until 1926 and prorated to 100 per cent of the industry from reports received from 60 to 90 per cent of
the total machine activity, comprising all types of asphalt-saturated roll roofing whether surfaced or not and all types of asphalt shingles. Monthly data back to 1919
appeared in the September, 1923, issue (No. 25), p. 55. Beginning with 1926 the name of the association was changed to the Asphalt Shingle and Roofing Association, and
data are prorated to 100 per cent of the industry. .

8 Compiled by the Felt Manufacturers’ Association, including reports from 16 identical mills, until 1925, when 17 firms reported. The felt is made from waste rags and
the data are said to represent about 50 per cent of the industry. Data as toreceipts of rags and paper and stocks of all kinds appeared in the November, 1924, issue (No. 39),
p. 104. Average prices are also included in the reports of the association.

¢ Relative to twelve months’ average, July, 1913, to June, 1914,

7 A roof square is equivalent to 100 square feet of covering as measured on the roof.

8 Six months’ average, July to December, inclusive.
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Table 55.—CHEMICALS

Sk | SULPHURIC NITRATE OF SopA: | FOT- ACID PHOSPHATE * FERTILIZER
Prodgﬁti{on in c
Produc- Whole- e Stocks, . onsump-
YEAR AND MONTH tion 3 Exports! | sale Imports || Imports P'gduc' end of Sh'p{ Exports 1 ngtlhinn
(quarterly) price * Units ont month | IBents forpet
Quantity report- States
ing
Dollars 5
Tong tons || Pounds | per 100 l\i.[gflrslc Sgﬁgsf ~ Long tons Short tons %g:sg Stlggrst
pounds
1919-13 monthly av_ 614, 940 43,177 103, 391
1913 monthly av._ 807,417 52,155 119, 938
1914 monthlyav______| ___________ 1, 098, 015 45,143 85, 639
1915 monthly av._.___ 6, 486, 619 64, 349 30, 647
1916 monthly av.._ 5, 538, 625 A 101, 535 32, 747
1917 monthly av__ 5,293, 578 170 jemm e fmeaee 128, 601 28, 733
1918 monthlyav.. .. .| .__________ 6, 691, 220 1.60 238,712 116 153, 766 1,564 [|oco oo e 18,713
1919 monthlyav.___._ | _______..___ 1,774, 625 100 139,921 67 33,955 P51 | U I (SN, 54,509 {.o_______
1920 monthly av__.__ | ... .... 2, 415, 612 112 210, 386 99 110, 160 14,880 oo e e 117,994 411, 678
1921 monthly av_. 1, 067, 862 .91 109, 629 54 30, 767 8, 739 74, 620 232,193
1922 monthly av... 1,039, 199 .76 89, 317 38 45, 039 20, 103 77,912 292, 224
1923 monthly av._____ 251,939 686, 981 .73 158, 809 69 74,084 19, 205 91, 641 360, 412
1924 monthly av______ 221, 294 939, 306 .7 200, 266 89 82,053 19, 088 89, 216 390, 477
1925 monthly av._.___ 351,330 628, 067 .70 209, 982 90 92,901 21,751 275,722 1,177,544 | ... 95, 532 423,022
1926 monthly av.____. 472, 851 768, 701 .73 167,842 58 75,416 25, 304 278,165 1,489,854 | . .____ 91, 342 428, 682
May. 669, 203 .70 191, 443 86 135, 169 7,757 231, 470 527, 259 123,813 120, 942
June. 660, 490 .70 192,924 90 59,016 13, 803 239, 301 716, 709 94, 805 37,231
July 354, 548 .70 215,393 92 68, 791 25, 954 247,092 937, 662 120,171 13,973
August ..ol 440, 954 .70 224, 587 93 92, 082 21, 041 212, 687 881, 339 94, 089 60,272
September.___________ 367, 619 478, 168 .70 206, 745 92 56, 764 29,451 241, 390 1,070,406 (.. _..._| 110, 558 133, 247
October. - 382, 780 .70 227, 240 88 48, 587 17, 455 271,486 1, 147, 900 87, 568 117, 572
November. 408, 050 .70 234, 319 o1 73,892 19, 646 257,956 | 1,317,618 65, 260 56, 248
December_.__...____. 581, 442 .70 240, 000 91 43,018 26, 894 344, 591 1, 609, 639 125,423 110, 640
1926
996, 662 .70 235, 000 89 103,627 || 28, 366 354, 405 2, 236, 010 16, 957 60, 121 651, 169
667, 579 .70 220, 000 88 , 156,354 25, 632 319, 513 2,073, 322 85, 423 03,365 | 1,342,696
1, 324, 657 .70 228, 000 79 171,929 38, 856 326, 344 1, 545, 530 211, 082 106, 850 | 1, 740,493
1,029, 287 .70 216, 362 75 124, 370 24, 827 291, 930 1,153, 520 201, 355 110, 588 673, 483
1, 126, 993 .73 196, 700 65 58, 082 11,696 239, 890 1, 010, 036 116, 228 154, 486
453,315 .75 170, 000 60 12,225 6,013 257,131 1, 018, 246 -90, 998 55, 572
1,154,118 .75 159, 466 49 : 23, 367 25, 287 232,394 1, 147, 998 88, 622 22,978
598, 156 .75 142, 589 47 55,325 27, 522 - 240, 185 1, 280, 187 113, 785 45, 479
September_...__.__.__ 486, 237 384, 061 .74 120, 890 43 37,006 23, 355 227,112 1,233,428 {_____. S 97,701 155, 921
October-..... .. 260, 291 .75 127, 082 40 47, 503 28, 341 267, 475 1, 352, 440 73,384 119, 165
November._.___._____ .| __...______ 590, 680 .75 111, 283 36 51,448 34,411 272, 5711 1, 635, 805 y 73,993 79, 693
December____________ 511, 287 638, 607 .75 86, 731 30 63, 660 29, 347 309, 033 2,191,725 | _oo____ 70, 466 103, 048
1927
January 519, 270 .75 79,151 25 47,240 30, 189 289, 095 2, 302,048 9,181 67,678 526, 471
February. 866, 882 .75 74, 253 28 33, 578 18,304 276, 221 2,179, 513 53, 924 111, 190 836, 910
March__ 420, 361 .75 90, 479 28 94,151 19, 308 230, 937 1, 635, 775 194, 884 109, 580 | 1,498, 707
Aprll 1,024, 337 .75 99, 050 30 97, 480 15,911 213,714 1,012, 805 225, 637 128, 689 870, 224
May. 729,771 .75 105, 900 32 43, 578 8,292 238, 444 1, 160, 100 74, 251 119, 927 146, 454
June . 746, 096 39, 683 111, 512 52, 241
July. RV | EURVRSRROUSPIN) SRSty | EOSURURSUIP SOOI AOUVSPRII | ISORURUIURTS | SIS SN SNSRI SOOI | SR U
N -4 1 RN FOPRURPRRPURou | HPUSSUROUPRRRUUP FRORISIPIPU | U RSOE NORIPN NSUPIROIPIUIIN | MRS | NOIORIORRpIIOIOIIN) FUORFOUIIUPRIE) FPOIUPUIRI | PO -
September. . oo |em oo el JO RN ORI NSIUPRCIIION | ORI RPN
[076170) 77 RORRR: FUURRSUA RO | FPRPROUIOUUIU PRIV SNNORIORMPUN | ORUOUUP ORI FEPIOROIOIN HORIOUIOUUROIPRUION | FRUPIPRPRPOIRP | OSSPSR RIS NORUPIIPU PRI IOIIUP PPN | NI PRI |
November ROV | EURRRRPIORIUION NSt | EOESRPRRSIIO SURSUUSIPIN AUOIIRIPRUON | EUSRPUE | AIOURIORIOUUIR FROUOIIRORSUIORE HOUPGIOIPION | NOUPRFOUUINN AR
December. coommeenloommmnaaaan JRRUSSURUES OUPRPRPIIn | EOUPIOIIUORIN: HSUOIIIPU IR NSRS UPIUORUUIN | NORUOUOUOIOIU | USSR IUGU NSRRI U

1 Data compiled by U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce, Potash includes potash imported as chemicals and also the muriate
and sulphate used in fertilizers. ‘‘Total fertilizer”” exports are made up largely of phosphate rock.

2 Data compiled by the National Fertilizer Association from reports of acidulators representing about 80 per cent of the industry; figures in greater detail divided into
northern and southern sections are obtainable from the association’s reports. Details by sections for 1925 appeared in the January, 1926, issue (No. 53), p. 16. Tomns are of
16 per cent available phosphoric acid, which is eguivalent to 320 pounds per ton.

3 Compiled from reports to the Teras State Comptroller from three companies, representing practically the entire industry. Figures given are for quarters ended in
month indicated. Similar figures for quarters since June 30, 1923, were given in the April, 1927, issue (No. 68), p. 23.

4+ Wholesale average monthly price of 66° sulphuric acid at New York from U. S. Department of Labor, Bureau of Labor Statistics.

8 Compiled by the National Fertilizer Association from tag sales reports of Commissioners of Agricuiture of 12 Southern States (Virginia, North Carolina, South Caro-
lina, Ge%orgla, Florida, Alabama, Mississippi, Tennessee, Missouri, Louisiana, Arkansas, and Texas), Monthly data from 1920 appeared in the May, 1926, issue (No.
57), p. 17.
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Table 56.—COTTONSEED PRODUCTS

COTTONSEED ! COTTONSEED OIL
COTTONSEED CAKE OLEO-
Refined AND MEAL MARGARINE?
Crude? efin
Con- | Stocks LB
Factory ]
i sump- |at mills, A e
YEAR AND MONTH !:f ",‘i:%}fss tion | endof || Pro- |Stocks,| Pro- | CORSUmPHOR | gyineq 125\ Pros asttg,cilﬁz Ex- Pro~ | Con-
(crush) | month due- end of ; duc- end of "'g due- end of rts o || due= |samp-
tion | month| tion! | g/ .. In |month! gsi tiont | Vo hitht po tion tion
(atrly) 5| oleo.$ E g=
Short tons Thousands of pounds g;l]lg Short tons Thous. of 1bs.

1918 m0. AV .| imcmcmee e e [80007 el 41,878 |1 712,102 | 11,861
1914 mo. 42,062 || 712,002 | 11,798
1915 mo. --| 60,786 || 712,151 | 11,787
1916 mo. av. ... 8768,750 | 8463, 114 |___..____ N ... 8170,890 | .o 8116,385 | .11 || 893,175 | 8148,815 [ 51,330 |} 712,709 | 12,404
1917 mo. 320,871 | 357,084 .99, 087 238,965 | .15 176,746 1 180,400 | 16,890 23,937 | 19,044
1918 mo. 358,344 | 354,433 . 101, 457 231,106 | .2 175, 239 86, 007 486 29, 217 | 26,877
1919 mo. 351,443 | 392,739 | $457,924 |_________. 898, 545 97,483 | 225152 \________ 189,530 | .24 182,653 | 109,522 | 26,172 30,733 | 29,081
1920 mo, 304,727 | 308,006 | 259,179 95,223 | 104, 564 81,645 | 169,226 |..__.__. 271,659 ¢ .15 137,015 | 198,187 | 14,168 29,957 | 30,014
1921 mo. 359,636 | 335,846 | 364,744 106, 442 93, 865 99,650 | 223,758 91,456 | 253,101 | .08 149,183 | 143,476 | 24,399 17,840 | 17,518
1922 mo. 268,135 | 253,578 | 315,672 77,886 48, 503 68,933 | 183,517 | 1,239 { 188,105 ' .10 114,794 | 133,357 | 18,707 15,396 | 14, 969
1923 mo. 262,946 | 269,745 | 327,424 81,146 61, 544 75,878 | 168,811 | 1,705 | 156,684 | .11 122,901 | 127,702 | 14,349 18,965 | 18,872
1924 mo. 363,132 | 321,649 | 435,341 96, 286 72,957 88,056 | 194,965 1,603 | 152,824 .11 147,394 | 122,743 | 25,907 19,294 | 19, 156
1925 mo. 439,520 | 423,562 | 592,223 125, 987 v2,816 | 112,122 | 200,279} 2,029 | 225114 | .11 197,303 | 139,010 ) 33,290 19,488 | 19,359

1926 mo. 483,737 | 493,543 | 583,417 146, 511 75,744 | 123,048 | 280,618 | 1,954 | 209,124 | .11 225,808 | 226,406 | 35,167 || 20,288 | 20,226

1925
September_.._... 1,079,416 | 488,578 | 779,430 || 141,974 53,814 04,709 | 292,223 | 1,803 57,309 | .11 229,277 89,383 | 15,974 19,328 | 20,057
October...._ -11, 303,412 | 809,861 (1,272,981 234, 556 92,315 | 176,319 [ ... 2,641 78,166 { .10 || 372,104 168,101 | 50,547 253,947 | 25,612
November.. _-| 910,581 | 815,838 (1,367,395 235,252 | 111,965 | 185,450 111,654 | .10 || 380,946 | 222,271 | 53,810 || 24,275 | 24,974
December...._... 849,396 | 798,408 |1,416,473 224,980 | 118,719 | 183,768 | 370,125 | 2,689 | 168,898 | .11 370,758 | 259,061 | 60,548 || 24,217 | 24,553
1926
January......_... 472,760 | 790,679 |1,098, 364 226,231 | 129,743 | 180,038 . ... 2,407 | 204,397 | .11 366,204 | 317,34S | 68,907 22,585 | 21,501

308,026 | 662,141 | 744,246 191,818 | 121,579 | 160,652 2,705 | 260,452 | .11 310,119 | 357,495 | 25,047 20,721 | 21,481
183,225 | 516,596 | 410,875 152,475 88,272 | 156,463 2,347 | 301,333} .11 247,008 | 344,618 | 16,362 22,413 ) 21,268
63,319 | 314,967 | 152,525 97,313 57,000 92,415 |-ooeaano 1,808 | 204,544 | .12 151,709 | 306,754 | 11,415 19,793 | 20,445

45,294 | 141,169 56, 650 45, 562 29,437 62,584 | ... 1,700 | 259,203 | .12 68,343 | 285,307 6, 689 17,719 | 16, 646
51, 157 67, 450 40, 357 20,973 15, 142 34,460 | 248,364 | 1,581 | 192,004 | .15 31,587 | 229,855 | 12,382 17,922 | 17,901
22,512 39, 620 23, 249 12, 099 8, 281 16,780 [-cemvennae 1,373 | 145,671 | .15 16,013 | 142,844 | 17,354 16,445 | 15, 906

117,748 70, 657 70, 667 19,641 10, 045 17,748 [-oo._ . 1,405 89,412 | .13 33, 266 90,488 | 27,124 15,635 | 17,204
September.._____ 975,028 | 467,708 | 577,981 136, 470 58, 158 75,440 | 208,933 | 1,775 64,568 | .11 210,833 | 127,064 | 21,749 20,232 | 20,172
October.__. .-|1,508,357 | 938,476 (1,146,792 || 284,229 [ 104,778 | 213,255 |__..._.. 2,001 | 132,578 | .09 | 419,784 | 172,506 | 74,114 21,766 | 21,766
November. --{1,222,493 | 980,321 (1,387,387 || 296,197 | 131,035 | 237,599 |._.._..__. 2,158 | 232,983 | .08 438,410 | 176,006 | 47,547 23,428 | 23,800
December._....-- 834,925 | 932,726 [1,291,912 || 275,127 | 155,455 | 229,142 | 346,506 | 2,008 | 332,344 | .08 || 416,246 | 166,535 | 93,198 || 24,798 | 24, 530

1927
608,190 1 870,456 |1, 029, 646 256,030 | 172,358 | 205,749 |- -—o.._ 2,013 | 397,432 | .09 386,182 | 147,250 | 81,099 22,748 | 21,859
486,190 | 691,327 | 818,528 204,058 | 155,680 | 201,767 460,722 | .09 313,524 | 153,639 | 61,775 22,345 | 20,356
356,927 | 611,627 | 562, 882 186,354 | 140,309 | 170,684 | 342,220 | 2,487 | 502,593 | .10 273,352 | 179,376 | 23,860 25,484 | 27,234

94,597 | 346,902 | 310,577 105,148 | 122,279 | 111,115 (... ..._ 2,173 | 531,394 .09 163,768 | 181,938 8,636 23, 569 | 23, 267

61,392 | 198,354 | 173,435
55,502 | 127,516 | 101,391

507,644 | .09 85,072 | 149,467 | 21,527 20,917 | 20,799
461,059 | .09 60,648 | 102,595 | 36,209 || 20,645 |_..__.__.

September
October____._.._
November
December._..._..

1 Compiled by the U. 8. Department of Commerce, Bureau of the Census, covering the entire industry. Receipts of cottonseed at mills include seed later destroyed at mills
but not seed reshipped. Stocks of crude oil include holdings of erude mills and of refiners and oil in transit to refiners and consumers, while stocks of refined oil include
holdings of refiners, brokers, agents, and warehousemen, and oil in transit to manufacturers of lard substitutes, oleomargarine, soap, ete. Yearly figures for all these items
are now based on'the calendar year. Monthly data from 1920 on cottonseed stocks appeared in the August, 1922, issue (No, 12), p. 94, and on crude cottonseed-oil production
and stocks in the May, 1922, issue (No. 9), p. 87.

* Compiled by the U. 8. Treasury Department, Bureau of Internal Revenue. Production data represent total output, while consumption figures represent tax-paid with-
drawals of both colored and uncolored oleomargarine, consisting of all withdrawals for domestic use except for the Government.

8 Compiled by the U. S. Department of Commerce, Bureaw of Foreign and Domestic Commerce.

4 Compiled by the U, S. Department of Labor, Bureav. of Labor Statistics, representing averages of weekly quotations at-New York, Monthly data from 1920 appeared
in the May, 1922, issue (No. 9), p. 91.

5 Compiled by the U. S. Department of Commerce, Bureau of the Census, representing practically complete consumption of refined cottonseed oil by factories in further
?I?nuég/)cture olf9 such articles as lard substitutes, oleomargarine, soap, etc. Yearly figures are quarterly averages. Quarterly data for 1920 appeared in the August, 1923, issue

0. 36), p. 119,

¢ Compiled by the U. S. Treasury Department, Bureau of Internal Revenue, showing total consumption in the manufacture of oleomargarine, as ascertained from tax

x{‘)%gmrts. 2;\/Ionthly data from July, 1921, together with figures for other ingredients consumed in the manufacture of oleomargarine, are given in the March, 1926, issue (No.
» P 20.

7 Average for fiscal years beginning July 1 of year stated.

8 Five months® average, August to December, inclusive,

9 8ix months? average, July to December, inclusive.
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Table 57.—FLAXSEED AND LINSEED PRODUCTS

FLAXSEED LINSEED OIL LINSEED CAKE
Minneapolis and @il mills 3
Duluth : (quarterly) Argentina Ship- | Pactory | giocs | Whole- || Ship-
Im- Produc- | ments | con- | 60 | sale || ments
YEAR AND MONTH gs 1 i tion 3 from | sump~- tories s | Prices from | Exports!
por Re- | Ship- [Stocks, Con- |Stoeks,| g |Stocks,| (qtly.) | Minne~) tions (ztleys.) New | Minne-
ceipts | ments e?r?o?f sttlil(x)ll})- ex:l(%r?f ports 8 e:ﬂ) gf apolis ¢ | (qtly.) York ¢ || apolis ¢
Thousands of bushels " Thousands of pounds gg;)l]lg Thous. of 1bs.
1913 monthly av.__ 5481 1,979 | 1,255 | 2,984 3,336 faccoco-cn i ___________ 15,210 |ooo e $0.062 30, 166 72,478
1914 monthly av___ 7 1,104 585 | 2,288 2,761 728 126,856 11, 868 . 067 20, 684 42, 451
1915 monthly av__. 1,225 999 466 | 1,038 3,219 1,415 [ 9, 862 .077 17,188 50, 532
1916 monthly av___ 1,092 | 1,337 710 | 1,490 2,099 2,374 132, 897 10, 662 .103 18, 706 55, 637
1917 monthly av___ 783 843 475 | 1,080 |ooo oo ame e 464 515 120, 550 11,158 §o e .151 18,428 25,992
1918 monthly av__. 1,081 870 421 260 | o ofeeoaooC 1,284 1, 520 93, 863 07 S S .212 15, 998 7,163
1919 monthly av___ 1,170 757 280 179 6,176 1, 066 2,087 2,617 113,232 10, 026 47,286 65, 425 . 236 18,473 29, 479
1920 monthly av.__| 2,053 964 329 984 6,407 2, 668 3,446 1,457 121,318 7,856 53, 551 78,457 . 194 12, 0C9 19,635
1921 monthly av_.. 1,027 831 568 | 2,087 6, 507 2,050 4,463 2,867 120, 703 8,157 59, 706 99, 611 . 093 15,068 48,856
1922 monthly av.__ 1,243 729 388 299 6,085 1, 501 3,038 1,768 114, 361 8, 156 85,754 | 100,718 .13 10, 790 36, 739
1923 monthly av_._| 2,028 [ 1,468 561 5€8 8,743 2, 760 3,779 2,168 163, 391 10,7€3 95, 169 85, 549 .133 17,062 47,058
1924 menthly av.__ 1,382 | 2,204 | 1,522 799 9, 522 3,331 4,830 3,433 1786, 397 10, 958 96, 127 81,482 L131 17,370 54, 463
1925 monthly av___ 1,376 | 1,944 997 | 1,365 | 10,263 3,997 3,430 3,517 189, 962 13,537 | 102,935 | 130,026 .139 24, 283 54,224
1926 monthly av_..! 1,880 | 1,438 668 | 1,715 9, 757 3,687 5, 269 4,667 180, 122 11,057 | 103,737 | 150,072 112 16, 741 49,150
I
1925
September......__ 729 | 5,593 | 1,965 | 2,453 7,822 2,834 3,576 4,000 146, 306 13, 840 98, 448 86, 437 L137 24,916 48,024
October. .. .oooo.._ 1,278 1 5,515 2,593 1 3,302 |oeoecos|cmmemaans 5,135 1,800 17,769 |oo o caacaeaen .132 33,958 40, 406
November__...____ 1,759 | 3,522 | 3,554 | 2,488 | ___|o_.__.. 4,212 1,800 |focceaaaao 14,6768 | oo |aaa o .128 35, 190 45,673
December. .._..._. 1,921 | 1,378 781 | 2,391 | 11,798 6,882 2,974 2,000 217,992 11,848 94,122 | 155,642 .126 32, 563 60, 922
1926
1,301 513 320 | 2,026 6, 214 4,000 ... 12,401 |l 117 26, 581 71,496
1,780 379 422 1 1,719 | faen 6,887 4,600 | oo 10,545 |__ L1183 20, 330 61, 571
2,813 533 292+ 1,370 | 10,651 3,472 7,404 5,200 194, 607 11,141 98 905 | 190,421 . 107 10,464 | ~ 46,749
1,297 474 308 | 1,167 | omfaameann 8, 636 6, 000 : 13,061 fonceocmamcaaeae .108 8,902 49, 518
1,988 642 1871 1,221 7,267 10,182 | i fecmcamnean .108 8,075 31,991
2,470 666 130§ 1,305 7,179 11,870 | 107,281 | 128,557 L1312 6, 079 41, 907
1,371 478 362 976 3,781 10,282 [.ecoin | .119 9, 210 55,084
1,264 ) 1,029 370 579 4,279 11, 904 .119 12, 632 37,477
September_________ 1,556 | 2,189 907 846 9, 507 2,511 3,574 14,153 | 106,144 [ 107,213 L112 21,799 48,257
October__.. 2,052 | 6,144 | 1,644 | 3,102 |\ __._____|..coo__.. 3,820 11, 669 .108 30, 436 55, 950
November_________ 2,568 | 2,811 1,671 | 3,569 2, 960 8,725 |.ceeeoons - .108 23, 808 40, 916
December_____..__ 1,190 | 1,402 | 1,405 | 2,694} 11,085 6, 154 3,235 4, 400 2086, 496 8,756 | 102,618 174 098 .107 22, 581 48, 868
1927
January________.__ 2,237 787 540 | 2,872 | 7,147 5,200 floomooinns 9,660 (Lo feimecnn . 105 20, 682 61,103
February..._._____ 1,327 515 418 | 2,078 | ilfeeeeaas 7,513 6,800 [|coccceoooan 8,301 .104 18, 488 54,322
March___.._._.__. 2,001 574 398 | 2,023 | 11,037 3,087 ... 7,000 202, 162 10,626 | 109,674 | 206, 319 .79 12,732 64, 866
April o .. 2,063 374 330 | 1,860 | eeeioileaa. 8,000 [|_..______.. 10, 826 . 106 11,178 64, 896
May. o ccomacceane 2,376 491 338 | 1,881 | |eccooleal 6,500 [ .. 30,951 | ca el L115 7,801 41, 402
June. ..o 2,925 488 214 | 1,444 | ___l___.___. jmmmmmmmen 5,000 {|eeceen o c e fecec e e 112 51, 036
211 Z55URORORUROURRORN NSRRI RPROUURORY UMMM IOURRUUORY NSRRI MRS NSRS | RO - PSRRI IR S FN
-0 o5 13 SRR HOUIPRRURUN (RUURRRURRN PROUUUPIOUIUE FUNOUURNE RURPRPPRVRPRON FURIVUPRUUIR URpRpIPUURUEY FPURVRORRURt | OSSR FAORUEURURUIRpU) SRV UUUURUE SUUOIEURURUROE AUSVURORRUIUN | DURPRRURP U PO
September.._.__.___
October.._._
November____....
December. ...

1 Compiled by the U. S, Department of Commerce, Bureaw of Foreign and Domestic Commerce.

2 Compiled by the Northwestern Miller. Receipts and shipments are totals of weekly figures, with first and last weeks of each month prorated, while stocks are taken
on the Saturday nearest the end of the month. Monthly data for 1920 appeared in the August, 1922, issue (No. 12), p. 94, the data for each city being given separately
through the February, 1925, issue (No. 42), p. 89.

3 Compiled by the U. S, Department of Commerce, Bureau of the Census, covering practically the entire production, factory stocks, and factory consumption, of fats and
oils and thelf"raw materials, Quarterly data from 1950 appeared in the August 1923, issue (INo. 30), pp. 115 and 119. Data on flaxseed have been reduced to bushels from
original data in tons, Annual figures are quarterly averages. Data prior to 1919 collected by the U. S. Food Administration, and published in detail in the supplement to
Bulletin 769 of the U. S. Department of Agriculture.

4 Compiled by the Minneapolis Chamber of Commerce.

5 Compiled by the U. S, Department of Labor, Bureau of Labor Statistics, representing averages of weekly prices at New York. Previous to October, 1925, prices were
quoted per gallon and have been reduced to pounds at 735 pounds to the gallon Monthly data from 1909 appeared in the November, 1926, issue (No. 63 )

?Igmglﬁ ;ed b};othe Argentine Ministry of Agriculture, and converted to bushels from original data in metric tons. Monthly data from 1920 appeared in October, 1923,
issue (No.

7 Complled by the 0il, Paint, and Drug Reporter, representing stocks on the Saturday nearest to the end of the month,
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Table 58.—TOTAL VEGETABLE OILS AND COPRA

TOTAL VEGETABLE OILS COPRA COCONUT OR COPRA OIL
St‘:ﬁ‘::;_tee]:g of Production ! | Factory consumption St‘:lclll‘:;,:;dl of
’r Factory)| It,‘gc- Stocks.
0= | con=- - ry o ’|
YEAR AND MonTE | duc- | sumpe- Ext ) lmts 2 lnt' ;| con- |endof IT ) Refined
tont | tion, | (e |Retmed| | | men Yert P crude| doed |cruder In _lcrude| Be
ude | Refin rude | fine rude ude
crude! tion ! Total 1| 0leo- fined
marga.
rine ¢
Thousands of pounds Short tons Thousands of pounds
19183 monthlyav. | oo feeoitfeeiiaal 29,042 | 21,387 6,016 | e
1914 monthly av_ .o |eeoceaaamceeabiaecct 17,758 | 26,441 4,834 |-l e e .
1915 monthlyav.. 31,641 | 20,636 5,264
1916 monthly av__ 16,977 | 30,133 .| 5,362
1917 monthlyav.. 11,788 | 36,850 |l 15,279 |......_. P 13, 591
1918 monthly av._ 10,437 | 65,295 (| 17,944 | _______l.__..__. 29, 674
1919 monthly av..| 578,478 | 635,803 | 506,533 | 283,591 | 17,599 | 67,495 || 10,788 | 42,153 | 22,184 | 23,422 | 53,886 | 69,273 {105,564 | 53,054 {...__.._. 155,220 | 34,958

1920 monthly av.._i 474,776 | 511,121 | 378,498 | 352,768 | 16,863 | 71,390 || 8,966 | 25,276 | 10,665 | 18,027 | 32,805 | 46,486 | 73,525 | 59,025 |.o._.. .. 93,277 | 28,664
1921 monthly av__| 504, 318 | 504,034 | 332,003 | 263,520 | 21,964 | 28,499 ;| 7,883 | 21,525 | 5,869 | 15,810 | 28,299 | 30,669 | 60,274 | 36,851 (55,316 | 73,550 | 19,051
1922 monthly av._| 434,658 | 459,447 | 324,227 | 223,992 | 6,978 | 53,298 || 11,206 | 35,881 | 10,705 | 18,943 | 46,381 | 33,811 | 75,721 | 41,270 | 4,480 |115,996 | 23, 522
1923 monthly av..| 505,647 | 519,273 | 308,159 | 197,604 | 4,744 | 52,205 || 13,874 | 46,245 | 6,615 | 15,157 | 58,980 | 43,095 | 90,377 | 52,985 | 6,326 | 72,692 | 25, 527
1924 monthly av__| 554, 950 | 576, 568 | 276,696 | 194,496 | 4,117 | 67,641 || 12,128 | 37,066 | 8,224 | 18,730 | 47,839 | 43,430 | 99,943 | 52,725 | 6,938 | 48,846 | 14,895
1925 monthly av_.| 660,727 | 681,077 | 343,732 | 241,777 | 5,729 | 55,368 |} 15,170 | 40,177 | 10,923 | 19,431 | 51,901 | 49,280 | 96,364 | 51,444 | 7,576 | 51,322 | 13,616
1926 monthly av..| 463,865 | 766,873 | 410,392 | 395,392 | 3,643 | 55,815 || 19,167 | 50,430 | 18,482 | 20,428 | 65,178 | 57,809 (108,122 | 51,823 | 8,137 | 69,989 | 12,943

1925
May 3,269 | 49,629 || 2,877 . 8,283 6, 408 I DU,
June. ..oceeoee 402,370 | 531,003 | 202,822 | 295,618 | 5,657 | 58,950 (i 11,206 | 36,847 | 13,822 | 25,915 | 47,521 | 43,617 | 81,806 | 48,104 | 5,187 | 61,543 | 14,735
21 12U FRSEPIUIION RIS [ 2,525 | 44,941 8,815 - 10, 755 Y
August - [ U, 3,486 | 47,316 {| 10,577 - 10,300 . 6,462 | . . lo.oo...
September....... 417,715 | 460,574 | 275,656 | 82,187 | 3,923 | 32,057 |f 19,058 | 35,584 | 9,473 | 8,603 | 46,135 | 52,850 {100,660 | 52,523 | 7,804 | 36,270 | 15,751
October . c_- .| 8,183 52,179 8,680 |..__.__. . 15,430 - -1 10,206 J I,
November. . . 2l e 9,635 | 59,534 || 27,100 -l- 22,047 | ce e mrmaan - 10,612 (oo feaaocans
December........ 1,020,627 | 919, 558 | 429,034 | 188,263 | 9,640 | 69,975 || 19,988 | 50,328 | 12,832 | 29,130 | 64,418 | 58,076 (107,614_] 57,776 | 10,008 | 46,338 | 11,469

1926
January. 7,470 | 57,657 || 15,080 21,377 |.__ 9,327 R,
February._ .. _.... [ FUIUUIN HRIPIN RN 7,073 | 57,747 |} 12,020 21, 644 8,182 |oooo oo
March. . _.o_.._ 876,906 | 910,626 | 484,717 | 330,915 | 4,631 | 45,890 i 19,564 | 48,520 | 6,225 | 11,703 | 63,089 | 47,407 | 87,039 ; 45,877 | 8,925 | 62,692 | 12,698
April — PO PO, 4,659 | 58,934 | 19,038 20, 484 7,996 ool
LY -3, R PO ORI EUIN SOUSR 1,887 | 41,365 || 19,096 12,299 [ & 20 S, IR
June. .oocceeeeoo. 416, 509 | 596,830 | 319,415 | 289, 331 868 | 58,054 || 17,364 | 49,771 | 15,278 | 17,676 | 64,407 | 64,745 (105,316 | 57,750 | 6,736 | 65,868 | 12,372
U2 Y 5SS EUPUUPUION RPN RPN ——- 904 | 74,001 || 25,391 22,538 6,138
August. oo oo feeccec|eareimeeafecccmccee e caanaa 541 | 55,971 || 18,337 20, 950 6,190 | |emcaaann
September.....-. 445,151 | 481,005 | 341,633 | 200, 694 801 | 55,005 || 21,288 | 51,446 | 31,660 | 16,127 | 66,098 | 60,491 117,058 | 52,257 | 8,127 | 67,038 | 11,880
[0 7c170) Y- S AR AN AU SR 2,688 | 50,449 || 19,813 .| 21,219 R 8,805 .
NOVvember. « e ooofumaamca]memmemoe)ommmcecec]accnacean 5,336 | 67,086 || 21,793 33,713 - R 9, 850
December........ 1,165,895 |1,079,030 | 495,804 | 760,620 | 6,862 | 47,533 || 20,015 | 51,981 | 20,765 | 25,400 | 67,119 | 58, 593 |123,073 | 51,408 | 10,611 | 84,357 | 14,821

1927
LR R TS oSN FRUUEN SURPURPUII MU SO 6,967 | 51,953 || 19,681 31, 588 RIS Y (5 DU RO,
February.___.... - 12, 520 16,153 | aee 9,679 | e |eeeaol
March..._..__.._ 960, 357 | 974,980 | 511,200 ( 528,426 | 6,950 | 48,137 | 14, 747 16,130 | 72,567 | 57,188 (129,479 | 58,542 | 11,169 | 92,660 | 13,226
ApriI PO UV S, 6,050 | 72,305 || 19,107 - 35,149 |- ccme|aemcmccafmcanmcec e m e mane 10,279 |

26, 538
21,273

September._.___.
October........
November.....
December........

1 Compiled by the U. S. Department of Commerce, Bureay of the Census, covering practically the entire production, factory stocks and factory consumption of fats and
oils and their raw materials. Quarterly data from 1920 appeared in the August, 1923, issue (No. 30), pp. 115 and 119. Annual figures are quarterly averages. Data prior
to 1919 collected by the U. S. Food Administration, and published in detail in the supplement to Bulletin 769 of the U. S. Depariment of Agriculture. Data on.production
and consumption of total vegetable oils represent those in the crude state. .

2 Compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce, including cottonseed, corn, and linseed oils.

¢ Compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. Imports of total vegetable oils include the following oils: Chinese nut,
cocoa butter, coconut, cottonseed, olive (both edible and inedible), palm, palm kernel, peanut, rapeseed, soya bean and linseed. The figures for Chinese nut, inedible olive,
ana rapeseed oils, which are reported in gallens, have been converted into pounds, allowing 734 pounds per gallon. .

4 Compiled by the U. S. Treasury Depariment, Bureau of Internal Revenue, showing total consumption of coconut oil in the manufacture of oleomargarine, as ascer-
tained fron% 1sIax regortsé5 Monthly data from July, 1921, together with figures for other ingredients consumed in the manufacture of oleomargarine are given in the March,
1926, issue (No. 55), p. 25. . .

8 Six months’ average. July to December, inclusive.
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Table 59.—ANIMAL FATS AND OILS'

LARD COM-
ANIMAL FATS GREASES POUNDS AND FISH OILS ANIMAL GLUES EDIBLE
SUBSTITUTES GELATIN
Fae- Face

YEAR AND Faetor Stocks, Stocks, Stocks, Stocks, Stocks,
MoNTR | Producs| con- Sto‘i:ksi ‘l;l'lo' gg;y end of || Produc- end of | ¥ro- | tory 1onqiof ) Fro- ong of | ship- g";?; end of
tion | sump- | S0C O | Cues | CON- | quar- || tion | quar- || gRem | BN | quar- || ({icr | quar- {menis| $RS | quar-

tion. |dauarter on S| ter ter ' Sﬁm}’ ter ter ® ter

Thousands of pounds

1919 qtly. av..| 367,518 | 144,308 | 138,071 69,647 | 51,566 | 67,429 ||....._.__. 8,230 9,791 | 44,609
1920 qtly. av..| 410,677 | 149,275 | 185,283 || 86,384 | 49,023 | 69,741 }|. aeee 16,507 | 12,046 | 45,238
1921 qtly. av..| 473,266 | 141,324 | 226,631 85222 | 44,325 | 95,592 |{3156,770 | 29,517 || 13,916 | 19,990
1922 gtly. av__| 511,451 | 139,043 | 175481 | 94,430 | 61,548 53,127 106,045 | 15,671 | 19,754 | 27,513

1923 qtly. av..| 612,912 | 140,991 | 144,576 || 102,285 | 66,911 | 57,045 187,631 | 11,756 || 21,326 | 29,675 | 43,228 49,891
1924 gtly. av..] 613,290 | 151,862 | 162,018 || 99,111 | 61,498 | 48,097 207,609 | 16,182 || 17,271 | 29,067 | 46,105 410,454
1925 qtly. av..| 497,864 | 141,084 | 142,382 || 89,849 | 59,960 | 41,927 288,155 | 18,674 || 25,201 | 38,581 | 56,225 9, 084
1926 qtly. av..} 529,623 | 148,649 | 176,817 || 91,384 [ 59,782 | 46,621 || 285,177 | 18,312 | 20,662 | 36,141 | 67,894 8, 649

1924
Jan. 1-Mar. 31| 719,139 | 149,720 | 158,706 || 104,178 | 68,509 | 50,227 || 178,146 | 17,011 || 5444 | 24,642 | 43,748 || 28,701 | 48,888
Apr. 1-June30 635,577 | 147,008 | 211,383 || 103,409 | 61,838 | 51,035 || 181,022 | 14,811 || 8071 27,522 | 44,400 ] 24,451 | 51,696
July 1-Sept. 30 525,495 | 156,470 | 148,948 || 92,831 | 56,838 | 49,191 || 192,377 | 13,390 || 31,797 | 31,467 | 48,720 || 20,178 | 53,211
Oct. 1-Dec. 31| 572,950 | 154,246 | 120,032 || 96,524 | 58,718 | 41,933 || 278,890 | 19,517 || 23,772 | 32,635 | 47,551 | 26,365 | 55074

1925 .
Jan. 1-Mar. 31] 593,673 | 155,839 | 183,015 || 98,793 | 57,341 | 37,499 || 257,695 | 18,197 )| 16,613 | 41,807 | 37,925 || 25,403 | 53,944 [._.... 4,258 1 11,271
Apr. 1-June 30| 486,311 | 141,989 ; 182,100 || 90,282 | 53,851 | '46,217 || 252,818 | 17,581 9,217 | 35,560 | 55,087 || 23,8371 51,849 |-...... 2,829 8,931
July 1-Sept. 30} 405,433 | 141,319 | 101,724 || 82,108 | 64,440 | 42,457 || 305,911 | 16,061 || 49,091 | 34,768 | 73,575 )| 20,603 | 48,927 |....._. 61,440 | 87,146
Oct. 1-Dec. 31.| 506,038 | 125,183 | 102,601 || 88,211 | 64,208 | 41,535 || 336,197 | 22,857 || 26,242 | 42,189 | 58,311 || 27,246 | 46,761 [.._.._. 4, 009 8,990
1926

September..__| 498,741 | 160,387 | 180,522 || 91,545 | 62,434 | 48,676 || 242,366 | 18,127 || 44,252 | 41,010 | 86,640 || 20,364 | 36,675 | 6,447 || 2,401 7,191

October._ ... JEURIION AONSN RPN N RGP | SR, - A &t | DO N
November____|._ - - - JER O - PRSPPI FRSRSPRUPIIIN | FURPIIOIN DU 6, 937 -
December_.__| 499,201 | 153,549 | 141,931 95,197 | 54,088 | 50,198 338,804 | 22,926 || 23,537 | 34,702 | 87,440 27,911 | 35,226 | 6,202 ’ 4, 541 8,421
1927
January. - S| RN FRRSURSIUR VI SN | S 6,731
PR | F - - [ S 6,724 .
49, 207 325,972 | 30,059 9,455 | 39,552 | 62,185 28,040 | 36,429 | 6, 546 b, 344 9, 265
R | R AP, . I SO, 6, 175

September.
October. .
November__._|.
December_ .. | ooccaooo]oaaan

1 Compiled by the U. S. Department of Commerce, Bureau of the Census, except for shipments of animal glues, and representing practically complete production,
factory comsumption, and factory stocks. Quarterly data from 1920 appeared in the August, 1923, issue (No. 36), . 115, except on animal glues and edible gelatin, for
which quarterly figures were not begun until 1924 and 1925, respectively. Further details are given in the quarterly press releases.

2 Compiled by the National Association of Glue Manufacturers from reports of 15 companies estimated to represent 70 per cent of the output of the industry.
Sales between members are excluded to avoid duplication. Further details are given in the association’s reports,

3 Average of last two quarters of the year.

4 Stocks on Dee. 31.

8 Certain reports missing which would make totals slightly iarger.

54177°—27——6
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Table 60.—CROP PRODUCTION *

[Base year in bold-faced type]

WHEAT TOTAL TOTAYL
corN | oars | iR | ryr || BREAD | micE | QNN ARSGDS TaME | Vor
" GRAINS |
Winter | Spring | Total ICROPS 2
YEAR AND MONTH
A—RELATIVE NUMBERS
Relative to 5-year average, 1909-1913
1909-1013 average. . ... 100 100 100 100 100 100 100 100 100 100 100 100 100
1914 final estimate.__.. 155 84 119 99 101 107 123 104 99 115 143 106 107
1915 final estimate.____ 153 144 149 111 137 126 155 123 121 101 130 130 121
1916 final estimate. . ... 109 64 93 95 111 100 140 99 171 80 110 138 159
1917 final estimate._ ... 94 91 93 113 141 116 180 117 145 124 94 126 236
1918 final estimate_._.. 128 145 134 92 136 141 261 112 161 115 96 116 251
1919 final estimate_____. 172 85 141 104 105 81 216 110 175 91 81 131 270
1920 final estimate. ... 138 91 121 118 132 104 173 122 218 113 127 133 191
1921 final estimate.__.. 136 88 119 113 95 85 177 109 157 101 56 125 99
1922 final estimate_____ 133 115 126 107 167 100 296 111 173 127 115 145 137
1923 final estimate._._.. 130 92 116 113 115 109 181 114 141 117 115 135 153
1924 final estimate_____ 134 i11 126 83 133 100 185 104 135 118 97 148 163
1925 finial estimate._ ... 91 112 99 108 132 119 133 113 139 91 98 130 154
1926 final estimate___._ 142 84 121 98 111 105 115 105 171 100 140 132 137
B.—NUMERICAL DATA
YEAR AND MONTH e
Thousands of bushels ’gfht(:ylxllsé é\f'[égﬁ);:
1909-1913 average .. ..__ 441,602 | 245,059 | 686,697 2,708,334 | 1,131,175 | 181,886 34,916 4,143,008 23,926 [ 356,627 | 176,482 65,987 $5,702
1914 final estimate.. _._ 684,990 1 206,027 | 891,017 2,672,804 { 1,141,060 { 194,953 42,779 4,942, 613 23,649 | 409,921 | 252, 200 70,071 6, 112
1915 final estimate_____ 673,947 | 351,854 11,025,801 2,994,763 | 1,549,030 [ 228 851 54, 050 5, 852, 495 28,947 | 359,721 | 230,011 85, 920 6, 907
1916 final estimate___..| 480,553 | 155765 636,318 2, 566,927 | 1,251,837 | 182,309 48, 862 4, 686, 253 40,861 | 286,953 | 193,905 91, 192 9, 054
1917 final estimate. ... 412, 901 223,754 | 636, 655 3, 065, 233 1,592,740 | 211,759 62, 933 5, 569, 320 34,739 | 442,108 166, 749 83, 308 13,479
1918 final estimate_____ 565,009 | 356,339 | 921,438 2,502,665 | 1,538,124 | 256,225 91, 041 5, 309, 493 38,606 | 411,860 | 169, 625 76, 660 14,331
1919 final estimate..__.{ 760,677 | 207,602 | 968,279 || 2,816,318 | 1,184,030 | 147,608 | 75542 || 5,191,777 | 41,985 | 322,867 | 142,086 | 86,350 || 15,423
1920 final estimate._ ... 610,597 | 222,430 | 833,027 3,208,584 | 1,496,281 ) 189,332 60, 490 5,787,714 52,066 | 403,296 | 223,677 87,855 10, 509
1921 final estimate_.__.} 600,316 | 214,580 | 814,905 3,068, 569 | 1,078, 341 154, 946 61, 675 5,178,436 37,612 | 361,659 99, 002 82,379 5, 630
1922 final estimate..___] 586,878 | 280,720 | 867, 548 2,906,020 | 1,215,803 | 182,068 | 103,362 5, 274, 851 41,405 | 453,396 | 202,702 95, 882 7,816
1923 final estimate.._ .. 571,959 | 225,422 | 797,381 3,053,557 | 1,305, 883 197, 691 63, 077 5,417, 589 33,717 | 416,105 | 202, 842 89, 250 8,727
1924 final estimate_..._. 592,259 | 272,169 | 864,428 2,309,444 | 1,502,529 | 181,575 65, 466 4,923, 442 32,408 | 421,585 [ 171,725 97, 622 9, 291
1925 final estimate_ 401,734 | 274,695 | 676,427 2,916,961 | 1,487,550 | 216,554 46, 456 5,343, 948 33,309 | 323,465 [ 172.389 85, 717 8,790
1926 final estimate_._._ 626,929 | 205,376 | 832,305 2,645,031 | 1,253,739 | 191,182 40, 024 4,962,281 41,006 | 357,800 | 246,460 86, 378 7,803
1928
June estimate._......_. 543,800 oo oooifaceeiaaeen RN AP F 41,131 || .
July estimate 567,762 | 199,595 { 767,357 {| 2,660,780 | 1,334,260 | 190,959 39, 666 4, 225, 665
August estimate.___ 626,482 | 212,719 | 839,201 2,576,936 | 1,311,159 191, 088 41, 900 4, 960, 284
September estimate.._.| 626,000 | 212,100 | 838,100 || 2,607,872 | 1,263,619 | 105,204 | 41,900 || 5,036,704
Octoher estimate. _.__. 626,000 | 213,336 | 839, 336 2,679,988 | 1,282,414 | 196,762 41, 900 5, 040, 400
November estimate.___| 626,000 | 213,336 | 839,336 2,693,963 | 1,282,414 | 196,762 41, 870 5,054, 345
-
1927
June estimate_._...__. 537, 001
July estimate._. -1 579,416
August estimate_.
September estimate .. |..........
October estimate. __ .| o |mmcaa|emm e e ettt e e e e mm e e Ml
November estimate. .. .| . ... oo |ociioiiass S M RROURON NSRS RUUUOUOR RN | US| EO - . R
1

1 Yearly figures represent the latest revised estimates of total production for the year as reported by the U. S. Depariment of Agriculture, Bureaw of Agriculiural
Economics. Monthly figures are estimates of the current year’s crop as made during the first week of that month, The estimates made in December of each year are subject
to revision in the final estimate made in December of the following year.

3 Estimated total value of all crops based on prices at the farm on Dec. 1,
minor and have little effect on the grand totals,

Prior to 1924, 23 crops were included, thereafter 55 crops, but the additional crops are
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Table 61.—WHEAT FLOUR

‘ | CON-
GRINDINGS OF | FLOUR| STOCKS (end WHOLESALE
WHEAT PRODUCTION MiLLS| SEME- || " of month) EXPORTS PRICES !
United States Ca- All po- Held St:rl(]ld- Winter
YEAR AND United | ¢,p. Can- Grain || pacity | Com- sltigns by United | Can- || pat- |straights
MoxtH ?(t,?gssl) adas || soiual Prorateq: 248° offal 2 oper- | puted+ || (com- | mills? ||Statess| adas || ents | Kansas
: " u ents | Kat
(Census) | (Russell) ated puted) | (qtly.) l‘gllﬂ)ﬁ: City
Thous. of bushels Thousands of barrels Thﬁ?ss.‘ of |l Por cent Thousands of barrels Dollars per barrel
1913 monthly av_. 1,023 408 $4.58 $3.85
1914 monthly av__ 1, 064 389 5.10 4.13
1915 monthly av.. 1, 305 464 6. 66 5. 61
1916 monthly av.__ 1,198 660 7.26 6, 09
1917 monthly av.. 1,160 731 11.39 10. 55
1918 monthly av.. , 1,809 839 (U] 10, 30
1919 monthly av.. 11,001 2,204 839 12, 00 10. 70
1920 monthly av._|eeo oot coocea ol eeeeeecae R - I PN | . 8,237 8,943 | ... 1,654 394 12.68 11. 58
1921 monthly av.. 10, 102 8, 569 1,400 606 8.34 7.05
1922 monthly av_. 10, 466 9, 291 1,252 790 730 6.14
1923 monthly av..| 842,872 6, 386 89,288 10, 480 1, 559 8762, 163 856 9,223 1, 359 928 6.38 5.36
1924 monthly av.. 41,277 7,418 8,943 11, 047 1, 661 734,824 54 9,719 1,333 956 7.18 5.98
1925 monthly av.. 39, 836 8, 940 8,646 10,417 1, 547 702, 318 52 9,492 927 860 8.83 7.67
1926 monthly av.. 41,191 7,110 8, 956 19, 603 1, 580 723,384 54 9, 626 994 871 8.44 7.24
1925
September.....__. 45,952 7,143 9,938 12, 501 1,601 833, 270 62 10, 701 8,400 |..o_au_-- 800 661 8.31 7.43
October._._.._... 49, 799 10, 181 10, 728 13,165 2,308 907, 390 61 12, 655 7,900 |, 1,012 1,022 8.26 7.41
November_....__. 42,416 9, 499 9,128 10, 864 2,127 769.373 56 10, 101 7,800 o ... 872 1,210 8 54 7.61
December_._._... 41, 656 7,794 8,948 10, 589 1,738 756, 198 53 10, 676 6, 900 4, 584 1,009 | 1,042 9,18 7.89
1926
January. ......... 40, 358 8, 347 8, 679 10, 287 1,422 728,335 54 9, 513 7,000 | .. 676 717 9.41 8.34
34,573 | 6466 || 7,420 8,881 | 1,440 || 625503 50| 63| 6000 ... oa7| s2fl ol 800
38, 027 7,249 8, 289 9,901 1, 609 685, 314 47 9,707 6, 100 3, 888 695 | 1,302 8.81 7.88
35, 234 6, 367 7,589 8,817 1,416 633, 082 45 7,584 6,500 (... 834 682 8.76 7.51
34, 657 6, 661 7,418 8,633 1,491 626, 138 44 8,055 6,400 (_____.___ 679 726 8.49 7.40
37,251 7,386 8§, 005 9, 631 1, 646 668, 392 48 8, 864 G, 500 3,122 667 1, 029 8.68 7.34
43, 942 5, 523 9, 570 11, 189 1,228 768, 231 57 9, 237 7,660 ). ... .. 793 978 8.98 6.81
47, 654 4, 694 10,447 12,338 1,044 820, 795 62 10, 257 8,300 ._______. 1,442 459 7.95 6,74
September.___.___ 49, 317 7,323 10,843 12, 681 1, 634 844, 774 67 10,921 8, 500 4,217 1, 560 612 7.73 6. 68
October.......... 48, 727 10, 029 10, 678 13, 026 2,231 834, 908 63 11, 444 8,700 |oceoe e 1,385 963 7.94 0. 94
November 43,922 9, 495 9, 618 11,312 2,089 750, 008 59 10, 668 8,000 {.________. 1,344 1,262 7.74 6. 64
December_.___._. 40, 624 7,077 8, 909 10, 537 1,715 695, 130 53 10, 629 6, 700 4,336 1,208 885 7.63 6. 60
39, 354 6,819 8,624 . 9,676 1,496 676, 292 53 7,867 7,500 jo ... 1,009 774 7.46 6. 55
36, 569 5, 615 8,023 8, 996 1,231 624, 025 53 8,572 7,080 | ____.___. 874 748 7.42 6. 54
40, 908 6, 643 8,953 10, 396 1,455 701, 789 50 10,074 6, 500 4,127 867 1,029 7.33 6. 58
38,184 5, 281 8, 309 9, 667 1,154 659, 198 49 8, 551 6,600 (____.___. 1,016 415 7.25 6. 58
668, 910
ST 03753 0 L o7 U FORSORUP) FRUUEPUUOIIIPINY | NSRRI FAUUONNRE AP | RRSNPRR | ROUURUN | NNV | SUNIPRUUN ORISR A | MRS MR
October__.__..__.
November.
December...._...

19221.Wh01(§a1e9§>rice% 1ﬁrom U. 8. Department of Labor, Bureau of Labor Statistics, represent averages of weekly quotations, Monthly figures from 1920 appeared in May,
issue (No. 9), p. 91,

2 Compiled by U. 8. Department of Commerce, Bureau ¢f the_Census, from reports of over 1,000 mills each month, which produced about 88 per cent of the flour manu-
factured in 1923, according to the census of manufactures. Stocks include flour owned by millers whether in mills, elevators, or in transit.

.3 Compiled by the Daominion Bureaw of Statistics, Internal Trade Branch, covering merchant mills having a capacity of about 120,000 barrels per month, and also custom
mills. The detailed reports of Canadian milling statistics also contain data on other grains as well as a division into eastern and western territory. Monthly data through
1922 appeared in May, 1925, issue (No. 45), p. 27.

¢ Reported by U. 8. Grain Corporation prior to July, 1920, covering practically the entire industry; beginning with July, 1920, from Russell’s Commercial News, the
production and stock figures being prorated to 100 per cent from representative current data bearing a known relation to the total figures. Stocks represent flour in all
?I%smi)g& (z;msumptlon is calculated from production, stocks, exports, and imports. Monthly production figures from January, 1914, are given in the October, 1922, issue

0. 14), p. 47,

8 Exports of flour from U. S. Department of Commerce, Bureaw of Foreign and Domestic Commerce.

8 Exports of flour from Canada from Department of Trade and Commerce, Dominion Bureaw of Statistics.

7 No quotations.

8 Average for last six months”of year.

¢ Average for two periods only, June and December.
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Table 62.—WHEAT AND CORN

WHEAT . ‘ COEN
. Whole-
Stocks (end of month) Exports W;‘gaial‘e p(ﬁ-xts 1 sale
YEAR Visible supply 2| Re- | Ship- || United States s Canada? No. 1 s‘ﬁgg{; Re- | Ship~ |Grind-|| ¢ Cash,
AND Held ceipts * | ments ? Oih.| NO-2 || end of | ceipts 3 | ments?| ings || in ™, | con-
MonTa by nork®= red (imonth? dua. | tract,
mills Includ-| Includ~ sprin 'winter, in grades
(quar- | United Canada Wheat| ing | Wheat| ing l(’)m_g’ Chi- cor%l No. 2,
terly) ¢ | States only | wheat | only | wheat cago | €380 meal Chi-
flour flour 8 cago
Thousands of bushels Dolls. per bu. Thousands of bushels 132;') 111;1
1913 m.a.|-ccooo_.. 50,802 | 32,665 8,202 | 12,897 8,378 | 10,214 | $0.91 | $0.99 11,117 4, 195 3,910 | $0.63
1914 m. 57,379 | 32,604 14,432 | 19,277 | 10,540 | 12,291 1.04 1.01 11, 486 3,817 1,418 .70
1915 m. 38,155 | 32,173 17,161 | 23,034 5,993 8,081 1.34 1.31 16, 210 .--| 4,664 4,185 .73
1916 m. 65,974 | 61,055 12,838 | 18,230 | 13,145 | 16,115 1.24 1.35 12,736 | 21,158 [_..____.. 5,276 4,603 .83
1917 m. 30,393 | 47,831 8,850 | 14,072 | 15,804 | 19,094 2.32 2,28 6,122 | 17,447 | 10,233 | 4,952 4,751 1.64
1918 m. 51,051 | 25,871 9,265 | 17,405 | 12,533 | 16,309 2.42 2,21 10,266 | 24,774 | 13,525 | 6,142 3,922 1.61
1919 m. 78,231 1 32,750 | 31,493 | 19,919 12,341 | 22,259 3,484 7,260 2,56 2,34 4,101 | 14,995 | 8,845 | 5,411 1,334 1.60
1920 m. 41,087 | 24,583 | 27,038 | 23,252 18,191 | 25,636 6,498 82N 2,60 2.52 6,254 | 17,085 9,653 | 5,055 1,769 1.41
1921 m. 36,795 | 36,516 | 36,369 | 24,318 23,338 | 29,639 | 10,776 | 13,503 1.47 1.44 20,686 | 28,409 | 18,949 | 4,875 | 11,015 .58
1922 m. 37,131 | 56,510 | 35,009 | 23,107 13,724 | 19,359 { 11,374 | 14,929 1.28 1.24 25,137 | 32,814 | 21,552 | 5,566 | 13,844 .62
1923 m. 57,601 | 63,693 | 32,363 | 18,038 8,211 | 14,327 17,923 | 22,090 1.16 1.17 11,660 | 22,642 | 14,211 | 5,513 3,724 .82
1924 m. 70,407 |- 70,359 | 40,878 | 29,891 13,859 1 19,861 | 21,406 | 25,708 1.31 1.28 12,870 | 23,179 | 14,033 [ 6,279 1,681 .97
1925 m.a_| 867,712 | 51,241 | 63,749 | 29,993 | 21,266 7,700 | 11,306 | 18,529 | 22,398 1,67 1.77 16, 981 18,887 | 11,261 | 5,855 1,122 1.04
1926 m.a.| 85,415 | 49,875 | 77,741 | 382,519 | 19,388 11,505 | 15,973 | 20,835 | 24,765 1.56 1.55 30,041 [ 19,831 { 10,149} 6,341 2,101 .76
54,543 | 58,366 | 57,862 | 28,151 9,301 | 12,092 | 15876 | 18,852 1.56 1.67 5912 | 12,583 8,318 | 5,902 1,240 .92
49,651 | 76,239 | 36,045 | 24,508 4,354 8,910 | 41,896 [ 46,496 1.55 1.64 2,209 | 12,881 8,693 1 7,037 1,202 .83
49,774 | 103,584 | 34,127 | 22,324 4,696 8,621 | 34,840 [ 40,287 1.61 1.7 3,077 | 18,456 7,692 | 6,497 1,210 .84
55,024 | 119,077 ; 34,897 | 22,448 3, 695 8,235 | 57,008 | 61,698 1,77 1.80 19,095 | 32,180 { 12,131 | 6,489 3,428 .80
111,121 | 21,640 | 12,358 2,411 5,452 | 13,199 | 16,424 1.84 1.87 29,519 | 30,851 | 10,268 ) 7,191 4,823 .80
106,748 | 16,188 9,874 1, 700 4,613 | 14,074 | 17,862 1.77 1.85 35,688 | 25,596 9,906 | 6,709 2,918 77
101,279 { 15,101 ! 11,465 3,713 6,900 | 14,734 | 20,593 1.63 1.68 39,057 | 19,994 9,566 | 7,431 2,270 .4
91,348 | 14,011 | 10,290 2, 533 6,285 5, 526 8, 594 1.67 1.69 34,937 ) 13,166 9,927 | 5,611 2,210 .73
66,521 ; 15,663 | 19,605 9,368 | 12,423 | 18,971 | 22,246 1.64 1.66 27,469 | 11,731 | 12,497 | 5,490 1,865 .72
39,900 | 21,058 | 15,748 8,074 | 11,076 [ 27,792 | 32,425 1.53 1.48 32,2719 | 24,306 | 11,124 | 6,314 1.831 .72
30,474 | 76,960 | 20,013 || 16,083 | 19,652 | 16,306 | 20,709 | 1.53| 1.44| 26,821 | 13,748 | 10,724 | 6,222 || 1,358 .80
19,437 71,583 | 34,458 28,995 | 35,485 9,541 | 11,608 1.42 1.87 22,455 | 11,482 8,288 | 6,735 1,158 .81
Sept.---- 124,773 | 81,780 | 44,754 | 48,731 | 24,625 23,700 | 30,719 | 10,575 | 13,330 1.39 1.36 18,999 | 13,524 7,267 | 6,311 1,052 .80
83,719 | 37,137 | 24,427 17,580 | 23,821 | 30,573 | 34,905 1.44 1.40 24,637 | 28,393 | 11,001 { 7,057 1,494 .78
NOV e favcaaoae 78,412 | 119,790 | 29,754 | 23,422 14,280 | 20,277 | 43,947 | 49,624 139 1.38 32,219 | 22,847 | 12,563 | 5,924 2,208 .71
Dec--_.. 116,413 | 68,125 | 117,796 | 22,405 | 17,376 9,536 | 14,973 | 44,879 | 48,861 1.44 1,40 36,412 | 22,339 8,652 | 5,100 2,030 .76
1927
JLE:S 1 SR FUR, 59,731 | 116,613 | 24,595 | 13,757 8,078 | 12,619 12,571} 16,054 1.45 1.37 40,616 | 27,638 | 10,638 | 6,005 2,017 77
Feb. oo |oooaaaas 58,454 | 115,350 | 20,952 | 10,413 4,839 8,822 | 11,422 [ 14,788 1.40 1.37 47,792 | 24,667 8,500 | 5,855 2,023 .76
Mar..... 85,772 | 51,404 | 109,392 | 16,605 | 12,164 5,084 8,987 | 16,395 | 21,026 1.37 1.34 50,079 | 19,310 | 10,111} 6,491 2,180 .73
Apro e 40,455 | 83,121 [ 14,420 | 17,636 11,263 | 15,836 | 20,182 | 22,050 1.34 1.34 39,130 | 10,451 | 12,326 | 6,316 1,548 .74
May.w|ecemaeene 30,002 | 64,600 | 19,258 | 17,556 8,960 | 13,903 | 28,698 | 32,316 1.48 1.44 31,528 | 12,599 | 10,142 [ 6,528 1,717 .87
June.. ... 23,544 | 49,247 | 18,114 | 15,092 7,459 | 11,342 | 15,863 | 19,675 1.51 1.45 36,239 | 24,483 | 12,333 | 7,339 1,124 1.00
July. . OSSN NS | IO N R SN FUISN AP | SRR SN
Aug..... - [SCRUSERPRPION FEURRRGUURO SORRPIIIUIO PRORIUIVUO | MOURRRURUON MU SO

1 From U. 8. Department of Labor, Bureau of Labor Statistics, averages of weekly quotations.

2 Data from Bradstreet’s representing stocks carried on Saturday nearest end of month at terminals, elevators, warehouses, docks, etc.

3 At principal primary markets, as compiled by the Chicago Board of Trade and reported by the Price Current Grain Reporter.

. 4 Grindings of corn by the wet process in the manufacture of cornstarch, glucose, etc., compiled by the Associated Corn Products Manufacturers from reports of 11 firms,
comprising practically the entire industry. Monthly data from 1920 appeared in June, 1922, issue (No. 10), p. 43.

5 Data from U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce.

Mohthly data from 1920 appeared in May, 1922, issue (No. 9), p. 91.

flour has been econverted to wheat equivalent at 414 bushels to the barrel, while corn meal has been converted at 4 bushels to the barrel.
8 Compiled by the U. S. Department of Commerce, Bureau of the Census, from reports of over 1,000 flour mills representing 88 per cent of the industry. Stocks include

wheat owned by millers, whether at mills, in elevators or in transit.

7 Exports from Canada from Canadian Department of Trade and Commerce, Dominion Bureau of Statistics,
8 Average of two quarters, June and December,

Details by class of elevator are given in press releases,

Monthly figures from 1920 appeared in May, 1922, issue (No. 9), p. 88. Wheat
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Table 63.—OTHER GRAINS

i TOT
BARLEY RYE | . OATS JorAL
R Wln‘)le- R Canada $
e sale e Whole- Ex- Exports,
I | visible | ndude[ny somi-| 2 | visible [ingtady| sale | BOGIPtS| gipy, | ports, | Whole- Produc.| ing.
YEAR AND prin- [supply,| ing |ple,fair|| prin- | supply, | ing pﬁlge;, prin- | supply, l‘xlllgc (‘)lat: csaasﬁ l:i)ol:lc- ﬂlol%r
Monta _cipal ) endeof | flour [togeod,| cipal end of | flour easil . cipal end of meal Chi-’ Grind=- oatméal and
interior month? as malt- | interior| month ¢| as Chi- | interior imonth? T 0 cago+ || ings and || meal as
l':;:; 1 grain $ ic';,gi’_ l':;g 1 graim? | o ro s |markets! grain 3 rolled || grains 3
cago ! - oats
Thousands of bustels | 1, 5% T ats busnel | Thousandsof bushels | 2¢h | GROUS | GRS | GIRUS:
1913 mo.av. ____{ 9,058 5, 021 1,461 $0. 63 155 $0. 64 20, 694 22, 907 3,018 $0. 38 - -2l 20,764
1914 mo. av______ 7,435 5,241 554 .62 189 77 22, 200 24, 390 223 .42 13,973
1915 mo. av._..__ 8,385 4,071 2,211 .70 1,138 1.09 22, 651 20, 481 8,993 P11 | ORI IS 39, 560
1916 mo. av___._. 9,438 5, 040 1,874 .87 1,320 111 27,299 30,336 8,791 PR T3 0 | M, - 34, 817
1917 mo. av..___. 6,007 | 4,818 | 1,488 1.32 1,224 187 || 24,844 23,493| 9,370 .64 30,903
1918 mo. av___.__ 6,118 4,483 1,897 .31 1,359 1.94 28, 335 22,703 | 10,815 .78 - 35, 406
1919 mo. av__.___ 7,746 8,708 3, 369 1.22 3,988 13,018 3,375 1.53 19, 264 22, 898 5,551 [ (1N | I ST 35,878
1920 mo. av_.____ 3,815 3,438 1,489 126 3,712 7,323 4,938 1.87 17, 800 17, 609 1,357 .80 : -l 35191
1921 mo. av._.... 3,321 2,913 2,153 .64 2,573 2,785 2,512 1L21 17,880 50, 863 698 R 1 N S 46, 002
1922 mo. av...... 3,367 2,002 1,536 .63 5,353 5, 516 3, 985 .89 19, 063 49,317 2,979 .40 821 9, 610 41, 672
1923 mo. av__..__ 3,904 | 2,352 984 .66 (| 3,683 14,017 | 2,667 .75 19,974 | 19,637 966 44 821 | 10,322 || 22,668
1924 mo. avo_.... 5,207 2,498 1,477 .82 5,414 16, 288 3,082 .92 22,046 30, 675 694 .51 1,053 15, 362 26, 817
1925 mo. av...._. 5,517 3,997 | 2,381 .8 || 2,48 10,340 | 2,408 113 ) 19,512 58,742 3,109 47 855 | 11,008 || 20,796
1926 mo. av______ 3,498 4,648 1,131 .70 1,717 10, 493 1,003 .96 13, 514 48, 603 1, 561 .43 893 11,716 21,769
1925
MaY.oooceocans 2,662 | 1,809 1,608 .88 1l 4,554 8,507 | 5,795 119 || 11,845 | 37,520 | 3,908 .48 594 6,808 || 25,130
3,382 1,657. 667 .89 889 7,181 1,627 1.09 17,363 37, 530 2,398 .51 667 8, 449 16, 416
3,086 1,099 1,940 .88 403 3,357 3,794 .98 16, 591 28, 020 4,292 48 667 8, 581 23, 647
August_.______. 11,920 | 3,367 | 4,564 .81 1,939 3,688 | 1,036 107 48,390 | 54,715| 7,073 .42 727 9,347 || 25,354
September....__. 14,993 | 6,036 | 9,103 751 6,639 7,382 | 1,054 .88 )| 29,243 | 69,960 | 6,279 .40 || 1,062 15043 i 30,668
October- ... 6,445 | 5,642 | 3,043 74l 3,304 9,290 127 .84 18,018 | 69,216 | 4,744 40| 1197y 17,782 | 18,116
November....... 4,791 6,705 | . 2,493 .72 2, 598 10, 533 62 .86 14, 094 68, 584 2,443 .40 1,257 17,704 14, 829
December. ... 4,364 7,257 958 .72 2,243 11,945 95 1.04 15, 582 66, 762 2, 466 .42 1,192 16, 252 15,182
1926
3,034 | 6971 783 72| 1,52 6,236 197 1.05 || 14,048 | 66,284 | 1,447 .43 906 | 13,904 | 12,702
2, 588 7,919 311 .70 1,082 5,871 186 97 11,128 61, 896 873 .41 894 11, 898 8,901
2,958 5,220 436 .66 1,032 13, 079 369 .84 11,622 54, 237 810 .41 904 11, 205 10,785
2,528 | 4,436 734 .69 || 1,301 13,271 | 1,424 .89 || 13,762 | 48,704 | 3,043 .43 764 9,523 || 13,696
3, 058 3,293 996 .69 1,364 9,984 3,219 .84 12,378 39, 995 3,255 .42 589 6, 990 21,758
3,104 2,835 1,352 .68 1,202 10, 748 1, 085 .91 13, 400 38,768 2,429 .41 652 9,137 17,773
1, 466 2, 299 1,386 .72 802 8, 659 2,195 104 9, 241 34, 489 1,468 .42 800 11,224 26, 059
5, 150 3, 581 1,523 .65 2,007 9,325 318 Lol 23,078 42, 529 1,028 .40 841 11, 309 39, 512
September___.___ 6, 953 5, 008 2, 663 .67 3,900 11, 052 2,130 .97 16,783 50, 194 1,762 .43 1,099 14,893 38,326
October. ... 4, 445 4,823 939 .7 2,688 12, 594 137 Lo01 14,333 49, 732 860 .47 1,036 14, 068 27,251
November.._.._. 3, 668 4,902 1,080 .71 2,254 12,751 162 .96 11,309 50, 063 951 .45 1,215 15, 026 24,678
December. ___.__ 3,027 4,492 1,363 .74 1,453 12,343 613 .97 10, 188 46, 341 808 .50 927 11, 329 19, 787
1927
January._......_. 2,663 4,180 1, 006 .74 1,281 12, 591 804 1.02 14,377 46, 890 614 .50 791 8,890 17, 060
February..___... 2,347 3,790 1,257 .78 2, 156 13, 655 591 105 10, 053 44, 625 321 .48 693 7,711 13, 014
March...._..... 2, 254 3,002 2,121 .78 1,485 14, 048 786 1.00 10,272 | 38,155 395 .49 734 8,603 || 14,469
April._.___.._. 2,210 1,619 1,151 .83 1, 449 6, 249 4, 500 103 9,127 30, 208 1,095 .48 632 6, 661 24,130
L% €3 2,167 947 1,337 .90 3,272 2,213 5,861 1.13 11,888 22, 350 3, 459 .51 694 8,148 26,277
TJune 1,143 | 1,188 K] 3, 601 115 8,777 | 18,110 | 1,737 .50 18, 990
July. O RO AU NUUNIORA | SOOI I P — I
August - 1 R | R, . . -
September. oo o|accacaaac]amanaaa. - - [V SRR SR | N
October.... JRGRIE) FORSOUION SRI MU | NN [ SO HY
November. PO Y N | PN ——
December - PR N P | P, -

1 Receipts of oats compiled by Chicago Board of Trade and reported by Price Current Grain Reporter, while receipts of barley and rye are compiled by the Federal Reserve
Board from receipts at 17 interior centers. Monthly data from 1920 appeared in June, 1922, issue (No. 10), p. 43.

$ Data from Bradstreet’s, representing stocks carried on Saturday nearest end of month at terminals, elevators, warehouses, docks, etc. Monthly data from 1913 appeared
in November, 1925, issue of the SURVEY (No. 51), p. 23.

3 Data from U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce. Monthly data from 1920 aﬁ)peared in May, 1922, issue (No. 9), p. 88. Barley
flour converted at 5.5 bushels to the barrel, oatmeal at 5.21 bushels to 100 pounds, and rye flour at 6 bushels to the barrel. .

4 From U. S. Department of Labor, Bureau of Labor Statistics, averages of weekly quotations. Monthly data from 1920 appeared in May, 1922, issue (No. 9), p. 91.

5 Compiled by the Dominion Bureau of Statistics, Internal Trade Branch, covering merchant mills having a capacity of about 120,000 barrels per month, and also custom
mills, The detailed reports of Canadian milling statistics also contain data on other grains as well as a division into eastern and western territory. Monthly data from
1922 separating oatmeal and rolled oats appeared in May, 1925, issue (No. 45), p. 27. i

¢ Compiled by the Federal Reserve Board, Division of Research and Statistics, representing stocks held in elevators and warehouses at 11 interior centers and 8 seaports
Monthly data from 1919 appeared in the May, 1926, issue of the SURVEY (No. 57), p. 29.
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Table 64.—RICE, FRUITS, VEGETABLES, AND HAY

i i
RICE! ,
ApPLES | RUS |POTAs| 0N
Paddy at South- Stocks J|1ons || HAY
California ern Shipments end of FRUIT | TOES
warehouses paddy month
Total i
YEAR AND move~
fratnl Stock tm eqﬁ wotat D tqmets_ Imports| Exports S&l}?-
Ship- OCKS, | poceipts | VO TRIUS ota New 1c @ hold- Receipt
end of from mills Car-lot shipments 2 eccipts
ments | STC 2 | at mills mills | Orleans| 04 ings,? P ®
dealers end
mo.
Barrels or sacks of 162 pounds Pockets of 100 pounds g}%ﬁ: Number of carloads Tons
1913 mo. 169, 718 |ooooos 191, 510 23, 004
1914 mo. 203,340 |___..o___. 193, 597 41, 904
1915 mo. 479,349 | 196, 238 757,281 ; 212,140 56, 327
1916 mo. 652,912 | 258,484 | 1,021,642 } 179,760 | 109,114
1917 mo. 642,918 | 275,513 872,667 | 222,059 1 172,990
1918 mo. 633,910 |.__._.o._- 699, 754 | 278,785 682,788 | 446,741 | 139,944
1919 mo. 609,477 | ... 611,661 | 254,825 811,658 | 136,000 | 314,063 || 1,940 | 6,796 | 5398 || 15005 | 1,740 | 120,675
1920 mo. av. . |ooeoceoo oo 639, 610 554,723 | 222,175 | 1,287,057 | 109,706 | 327,177 2,383 | 8,580 5,975 14,627 | 2,163 || 119,102
1921 mo. 796, 277 .-957,589 | 318,147 | 1,291,023 63,532 | 488,412 2,344 | 8,042 7,500 18,206 | 1,932 69, 948
1922 mo. 837,657 797,973 | 275,358 | 1,253, 992 52,946 | 342,952 2,570 | 7,734 5,882 19,930 ¢ 2,163 76,873
1923 mo. av..| 4 337,223 41,172,184 659,645 | 3994,249 | 687,198 | 223,472 | 1,343,655 40,105 | 283,636 3,391 | 10, 268 8,261 18,956 | 2,132 76,493
1924 mo.av__| 188, 668 386,862 | 707,425 896,003 | 691,376 | 156,446 | 1,142,799 31,728 | 128,945 3,484 | 9,009 8, 562 20,178 | 2,502 80, 006
1925 mo. av..| 66,022 254, 002 494, 586 560,607 | 536,989 | 133,944 896, 837 56,272 54, 556 3,320 | 9,202 7,299 19,585 | 2,453 72,343
1926 mo. av._| 211,855 579, 429 630,670 842,525 | 635,703 | 168,750 | 1,574,641 97,415 97,910 3,863 | 10,380 8,095 18,895 | 2,685 66,371
1925
September.._ 3, 510 ®) 853, 330 856,840 | 619,078 | 135,778 632, 444 24, 409 13,293 1,422 | 19,103 2,379 22,763 | 3,994 79, 516
October__.__ 136, 235 ®) 925,254 | 1,061,489 | 842,366 | 186,218 751, 680 18, 568 28, 248 7,489 | 41,324 2,639 32,545 { 5,157 76, 687
November__| 218,009 ® 1,130,866 | 1,348,875 | 834,604 | 172,564 | 1,080,571 23, 586 41, 666 9,398 | 19,478 9,229 15,980 { 2,968 84, 068
December...| 46,641 | 1,253,359 | 1,671,725 | 1,718,366 { 751,701 | 204,210 | 2,045,781 66, 751 69, 803 8,502 | 7,244 9, 350 11,125 | 1,554 82,329
1926
January..._. 214,777 | 1,120,715 | 1,019,566 | 1,234,343 | 911,578 | 165,370 | 2,168,554 [ 108,464 55,739 7,051 | 6,078 9,703 15,817 | 2,524 08, 998
February.._| 107,495 | 1, 005, 396 477, 583 585,078 | 608,600 | 131,393 | 2,052,144 | 194,576 48, 248 5,300 | 6,622 8,399 14,553 | 2,248 72,139
March.______ 116, 952 920, 259 210, 515 327,467 | 498,419 | 176,229 | 1,824,807 | - 190,036 65,490 3,314 | 6,084 | 11,559 19,577 | 1,806 73,286
April_______ 238, 209 651, 901 194, 321 432,530 | 471,143 | 122,908 | 1,556,393 | 156,964 35, 926 1,691 1 3,990 { 10,894 13,718 | 1,924 66, 037
May._ ... 213, 437 368, 037 118, 885 332,322 | 473,963 | 113,558 | 1,179,488 | 114,174 38,140 630 | 2,480 9, 250 16,488 | 4,071 53, 217
177,376 224, 018 105, 923 283,299 | 351,292 | 129,725 975,043 | 111,455 37,618 112 | 1,204 6, 248 23,370 | 1,237 60, 457
153,198 70, 820 74, 634 227,832 | 278,871 34, 528 767, 627 88,159 40, 464 61 | 3,665 5,982 19,914 | 1,569 57,014
70, 820 ) 259, 953 330,773 | 310,412 | 142,589 715, 632 68, 739 50, 504 87, 3,131 4,533 14,775 1 2,596 49,157
September._| 300,000 ® 1,147,507 | 1,447,507 | 717,070 | 132,495 | 1,217, 603 43, 002 64, 290 1,204 | 19,272 3,614 21,846 | 3,640 58, 240
October._._. 450, 000 ® 1,681,130 | 2,131,130 |1,034,736 | 359,205 | 1,879,502 [ 25,957 j 101,707 || 7,107 | 41,745 | 4,521 || 34,920 | 5265 70,100
November_..| 300,000 ® 1,252,887 { 1,552,887 11,077,146 | 307,692 | 2,196, 817 30,372 | 241,678 || 10,468 | 22, 200 9, 855 18,510 | 2,850 69, 539
December._.{ 200,000 | 2,592,000 | 1,025,131 | 1,225,131 | 895,206 | 209,306 | 2,362,088 37,076 { 395,119 9,356 | 8,090 | 12,581 13,252 | 2,401 68,273
1927
January ... 325,000 | 2,267,000 | 817,939 | 1,142,939 {1,120,252 | 249,175 { 2,095,911 | 56,818 | 368,805 || 7,335 | 7,827 | 11,725 || 17,408 { 2,797 || 178,088
February.__| 395,000 | 1,872,000 648,369 | 1,043,369 | 877,798 | 177,220 | 1,957,608 70,562 | 508,885 | 5114 t 7,883 | 10,855 17,314 | 2,018 56, 938
March..___. 375,000 | 1, 497, 000 621, 153 996,153 | 734,405 | 199,258 | 1,867, 788 60, 538 | 442,528 3,141 | 5,276 | 12,946 21,005 | 1,738 63,971
April______._ 335,000 | 1,162, 000 371, 901 706,901 | 569,194 | 130,146 | 1, 696, 891 99,637 | 455,159 1,508 | 3,630 | 12,911 19,497 | 2,968 52,716
May._ ... 325, 000 837, 000 396, 006 721,006 | 700,427 | 119,681 | 1,400,980 | 46,034 256, 601 535 | 2,465 10,643 16,407 | 2,455 50, 563
June......_. 385,000 } 452,000 | 429,614 | 814,614 | 643,205 | 119,932 ) 1,181,230 | 16,005 | 215411 || _______ 1,202 ] 7,559 || 21,785 830 || 53,435
July___ 152, 600
August_____|._____.__.
September. .
October...__
November. _
December.__

1 Southern receipts, shipments, and stocks at mills from Rice Millers’ Association, comprising movement of the whole rice crop except California rice. Data on paddy
at all California warehouses from Rice Growers’ Association of California. The column *“Total movement to mills” is a total of the shipments from California warehouses
and receipts at Southern mills, thus giving a view of the total movement of domestic rice to the mills. Shipments of rice through New Orleans compiled by New Orleans
Board of Trede. Imports and exports from U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce, data for rough rice being reduced to the equivalent
of clean rice at 162 pounds of rough to 100 pounds of clean, as barrels or sacks of 162 pounds are equivalent to clean rice pockets of 100 pounds each.

2 Data on cold-storage holdings of apples and on car-lot shipments of fruits and vegetables compiled by U. S. Department of Agriculture, Bureau of Agricultural Eco-
nomics. Citrus fruit shipments consist of oranges, lemons, and grapefruit.

3 Receipts of hay at 11 principal markets, compiled by prorating weekly reports to the Hay Trade Journal.

i Average for 10 months, March through December. .

8 Stocks on hand are negligible, as the crop is not warehoused until the month of December,
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Table 65.—LIVESTOCK MOVEMENT"

CATTLE AND CALVES HOGS SHEEP AND LAMEBS
Shipments si’g;‘;’ Shipments Shipments Price :
'
Local |Soodto Local | Price, Local
Yﬁ\;{Nﬁm rg‘cgg;;s Stoeck~ Slat';gh' cgg;lcle, r;l;(éit;%s Stock- slatgh- hé‘“-'y’ rgggl:s Stock- slazlgh- Ewes, | parmb
erand | Total T fed, erand| Total ter h"2 erand | Total | " Chi- C‘ﬁ.m el
feeder Chi= feeder €ago feeder cago icago
cago ?
Thousands of animals 11)0%“1513?, - Thousands of animals ]i’o‘glfgg - Thousands of animals DO]E’;“SII?E; 100
1913 mo. $8.51 [le e oo $8.37 | et mmmead el $4.69 $7.79
1914 mo. 5.04 8.12
1915 mo. 5.93 9.23
1916 mo. 7.17 10.02
1917 mo. 15.71 1,685 371 917 762 10.33 16.09
1918 mo. 16, 42 3,739 81 1,198 2, 537 17. 60 1,874 T434 | 1,017 855 11.29 17.33
1919 mo. 17. 50 3, 706 75 1,197 2, 501 18,24 2,271 580 | 1,215 | 1,063 9.35 16.13
1920 mo. av__ 1, 950 342 819 1,016 14. 49 3,510 61 1,275 2,230 14.19 1,961 432 | 1,047 915 8.74 15.90
1921 mo. av._ 1, 649 292 77 923 8.76 3,425 42 1,226 2,195 8.45 2,014 258 944 | 1,071 3.41 9.99
1922 mo. av.. 1,935 405 889 1,036 9. 46 3,672 49 1,278 2,395 9.39 1,864 347 973 889 5.81 13.22
1923 mo. av._._ 1,934 379 838 1,086 9.96 4,611 68 1, 595 3,014 7.70 1,835 373 977 856 6.09 13.46
1924 mo. av._. 1,975 331 808 1,154 9.68 4,618 41 1,684 2,932 8.48 1,850 390 983 867 6. 91 14,29
1925 mo. av.. 2,006 319 786 1, 205 10. 65 3, 661 44 1,356 2,305 12.22 1,842 361 976 867 21 15,22
1926 mo. av.. 1, 989 309 784 1,196 9. 51 3,314 76 1,264 2,048 12.35 1,989 385 ] 1,038 949 6. 59 13.73
1925
January._.._.. 1,869 207 708 1,150 9.31 8, 105 38 2,176 3,910 10, 80 1,467 138 688 786 8.69 17.63
February.--- 1, 530 176 555 967 9.47 4, 558 35 1, 580 3,010 11.15 1,388 119 675 711 8.44 17.27
1, 860 230 645 1,179 10.20 3, 528 52 1,239 2,285 13.48 1,504 94 670 836 9.18 16.05
1, 827 271 664 1,163 9.99 3,246 41 1,199 2,039 12. 58 1,541 109 704 833 7.92 14.16
1,737 216 602 1,123 9. 66 3,283 36 1,346 1,931 12,18 1, 689 178 877 830 6.53 12,28
1,746 154 534 1,190 10. 50 3, 507 49 1,222 2,298 12.70 1,603 137 693 908 5.63 14,87
1,970 243 706 1,252 11.56 2,798 35 995 1, 804 13.79 1,699 193 763 939 6.31 14.66
2,245 360 886 1,281 12.08 2, 549 30 952 1, 586 13.13 2,064 421 1,037 998 6.40 ' 14. 60
2,157 427 938 1,227 12.44 2,741 33 1,092 1,645 12.88 2, 627 857 1 1,619 981 6.19 15.09
2,789 7 1,348 1,450 1191 3,390 45 1,323 2,081 11.69 3,198 1,392 | 2,287 945 6.41 14.81
November._ .. 2,282 489 1 1,017 1,232 10. 58 3,844 61 1,524 2, 300 11,32 1,712 475 927 793 6.79 15.25
December__.. 2,056 333 833 1,248 10.04 4,380 Y 1,618 2,776 10.88 1,608 220 771 840 8.06 15.94
1926
January...... 1,840 225 675 1,144 9.38 4,304 65 1, 581 2,721 11,63 1,548 155 694 856 7.89 14,84
February - 1, 551 177 532 1,013 9.69 3,372 58 1,345 2,035 12.05 1,486 107 615 863 7.89 13.28
1,811 184 572 1,221 9.69 3,579 56 1,428 2,144 11. 49 1,695 83 695 1,001 7.70 12.73
1,711 202 603 1,113 9.13 3,135 54 1,264 1,871 11,74 1, 502 124 698 801 8.53 13.53
1, 804 218 663 1,194 9,06 3,037 68 1,164 1,872 13.29 1,717 130 838 885 7.05 14.20
1,871 169 658 1,217 9.59 3,143 72 1,048 2,087 13. 96 1,913 238 916 998 5.31 16.13
1,820 198 659 1,168 9.42 2,854 49 989 1,873 12.98 1,739 260 828 912 5.88 14.26
1,997 252 776 1,171 8.98 2, 804 51 1,084 1,710 | 1185 2,277 567 | 1,176 | 1,058 5.87 | 13.95
September___ 2,397 521 1,100 1,290 10.19 2, 819 84 1,142 1,673 12.38 3,279 1 1,093 ] 2,124 | 1,147 5.77 13.78
October.___.. 2,674 693 1, 310 1,356 9. 89 3,261 129 1,334 1,933 112,97 3,090 1,150 | 2,098 999 5.81 13.28
November. .. 2, 460 570 1,113 1,326 9,39 3, 554 126 1,317 2,219 12.09 1,017 493 988 932 5.77 12,70
December...__ 1, 846 301 739 1,136 9.72 3,910 1C5 1,476 2, 441 11.77 1, 706 223 780 934 5.64 12,04
1927 .
January...... 1, 832 205 657 1,136 10.30 4,252 99 1, 527 2, 694 11.97 1,740 207 819 921 6. 41 12. 47
February.... 1, 555 175 537 1,012 1106 3,308 94 1,315 2,006 11.64 1, 496 136 669 829 7.78 13.24
March._.__.. 1,743 200 607 1,134 11.92 3,754 102 1,368 2,386 i1, 01 1, 558 140 719 843 8.00 15.06
April_______ 1,674 204 602 1, 066 12,28 3,142 84 1,101 2,050 10. 51 1,486 118 690 800 7.78 15,81
1, 955 235 732 1,201 11,44 3, 582 72 1, 204 2,360 9.45 2,044 259 1,076 971 5.9 14.85
1,732 170 624 1,112 11,83 3,752 61 1, 250 2, 509 8.69 1,838 257 858 976 5.16 13.25
July . e - . O P
August || - . R | P SO
September.__
October...._. - - P P
November.._ SOURROEN (ROEPRORPSU) PRSI SOV UURIORY HORRRRUVRN | USRI DRSO SSIUIRUORUO SRSORIPS) FUPRUOUY SN
December.._. RO | I PN . - .- -- --

1 These figures, except prices, represent the movement at between 60 and 70 markets; data procured from the U. 8. Department of Agriculture, Bureau of Agricultural
Econgmics. Monthly data from 1920 appeared in November, 1922, issue (No. 15), . 115. Data on total animals slaughtered are given in Table 33.
2 From U, 8, Department of Labor, Bureaw of Labor Statistics, averages of weekly quotations, Monthly data from 1920 appeared in May, 1922, issue (No. 9), p. 91,
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Table 66.—PORK PRODUCTS

! APPAR-
_PRODUCTION ! EXPORTS * COLD-STORAGE HOLDINGS 3 | ENT WHOLESALE
(inspected slaughter) . (end of month) SUMP- PRICES ¢
TION ¢
YEAR AND MoNTH Lard
Total pork Other Fresh and || Total pork | Smoked | o5 0
produets Lard Total Lard | produets Total Lard cured products C‘}Sms’ contract,
€320 | NewYork
Thousand of pounds Dollars per pound
1913 monthly average...| 477,117 82,058 $0.166 $0.110
1914 monthly average_... 450, 851 76,826 167 .104
1815 monthly average___ 524,294 113,205 [ | N .153 . 094
1916 monthly average... 565, 691 120, 941 558, 802 431, 847 .185 .135
1917 monthly average.___ 449, 570 108, 142 31,060 77,149 669, 283 74,117 595, 166 343,486 . 252 .219
1918 monthly average._. . 583, 154 187, 558 45,735 141, 819 875, 406 90, 959 784, 364 378,420 .318 . 261
1919 monthly average... 588, 977 87,986 219, 803 63,409 156, 394 920, 922 92, 212 828, 747 383, 581 L343 .290
1920 monthly average. .. 539, 452 104, 622 128, 052 51,021 76, 983 898, 845 120, 413 785, 932 417, 203 .334 .200
1921 monthly average...| 560, 212 119, 216 135, 887 72,412 65,896 761,914 119,705 642, 209 435,205 .268 111
1922 monthly average_.. 618,276 130, 652 123,912 63,913 60, 011 647, 594 86, 573 561,021 481,376 .265 115
1923 monthly average._... 765,178 159, 686 165, 645 86, 282 79,338 837, 352 77,358 760,019 588,051 .212 .123
1924 monthly average_.. 734,963 160, 849 139,483 78, 668 62, 621 827, 581 89, 855 787,726 600, 103 .202 .133
1925 monthly average._. 610, 226 122, 837 102, 268 57,234 44,838 753,480 108, 020 645, 460 524, 712 .21 . 168
1926 monthly average__. 606, 044 122, 409 93,321 58,248 35,073 646, 521 94,884 551, 637 512, 818 .307 L150
1925
MAY e 555,823 109, 183 109,173 71,135 38,038 886, 713 138, 295 748,418 526,195 .256 .163
June_ ..o 650, 452 124, 507 104, 146 59, 779 44,347 884, 574 145,919 738,655 549, 338 . 263 .176
JAVY e 512,095 118, 969 89, 975 49,414 40, 563 815, 460 145, 924 669, 536 492,017 .293 L181
August oo 457, 345 90, 421 83,226 45,740 37,201 698, 513 114,724 583, 789 492, 088 .298 .179
September______________ 461, 253 84,972 102, 152 60, 646 39, 506 539, 004 71,626 467,378 519, 282 .202 178
October. . o 563, 747 104, 288 81,321 44,745 36, 576 429, 861 87,256 392, 605 592, 235 .283 .164
November__.__..._..o_. 606, 706 106, 206 76,418 39,979 36,439 418, 737 33,710 385,027 541,736 .282 .162
December. .. ... 773,984 147,716 115,241 68, 840 46, 401 514, 697 42,478 472,219 563, 011 .280 .150
1926
January - .oooo_______ 802, 879 162,314 130, 829 76,670 54, 159 620, 229 64, 187 556, 042 566, 918 .278 . 157
February.o.o_oocoo__.. 604, 958 126, 905 109, 764 65,356 44,408 685, 992 76, 145 609, 847 429,713 .288 .152
March__ 649, 871 138, 567 104, 679 64, 259 40, 420 719,702 93,108 626, 594 511, 952 .205 .150
April. el 572,037 126, 385 100, 619 63, 160 37,459 702, 163 98, 365 | 603, 798 489, 416 .301 .145
568, 585 117,241 93, 366 58,154 35,212 681, 296 106, 824 574,472 496, 451 .310 .159
646,770 122,885 85,004 56,482 28,612 722,703 | 120,527 602,176 521,083 .340 .170
616, 289 133,702 79, 557 45,879 26, 678 796,245 | 153,572 642, 673 70,705 351 | .16s
563, 719 114, 803 87,944 54,273 33,671 774,319 151,233 623,086 498,315 .320 .156
475, 867 97, 466 93,835 61, 577 32,258 619, 909 1085, 558 514, 351 537, 320 .320 .150
October. . 479,917 92, 967 76, 906 46, 988 29,918 477,978 72,355 405, 623 546, 837 .303 .142
November 568, 835 106, 061 72,914 43, 488 29,426 434,972 46, 744 388,228 540, 331 .203 .128
December_ .. __.._ 722, 806 129,614 91, 347 62, 690 28, 657 522, 749 49,992 472,757 544,773 .280 L128
1927
January. .ooaooooooo_. 783, 758 148, 790 85,134 59, 842 25,292 658, 647 69, 576 589,071 564, 328 . 269 129
February... ... 608, 455 120, 492 74,150 49, 884 24, 266 748, 717 77,103 671,674 446, 125 .273 128
695,176 129,334 76, 508 53,040 23,468 830, 515 92, 069 738, 446 539, 757 .270 .130
603, 019 125, 723 91, 842 67,345 . 24,497 869, 823 99, 611 770,212 473,253 .268 . 128
May. i 681, 902 131, 685 01,878 64,418 27, 460 899, 826 111,976 787, 850 560, 558 .259 . 129
———- 148, 336 146, 250

1 Production of pork products, inchiding lard, from animals slaughtered under Federal inspection reported by the U. S. Department of Agriculture, Bureau of Animal
Indusiry, given as total dressed weight, excluding meat from condemned animals. Slaughter of hogs under Federal inspection according to 1919 census figures amounted
to 68 per cent of total slaughter. Monthly data from 1920, slightly revised since, given in May, 1922, issue (No. 9), p. 95, including data on exports, storage holdings, and
apparent consumption also. Monthly data on lard from 1916 appeared in March, 1924, issue (No. 31), p. 54.

2 Exports reported by the U. S. Deﬁartment of Commerce, Bureau of Foreign and Domestic Commerce. The total includes bacon, ham, shoulders, lard, neutral lard, and
canned, fresh, and pickled pork. In the division between lard and other products, neutral 1ard is included with ¢ Other products.’””

3 Cold-storage holdings, reported by the U, S. Department of Agriculture, Bureay of Agricultural Economics, are distinctly seasonal. No allowance for this has been
made in computing index numbers.

1 Apparent consumption, including only meat produced under Federal inspection, has been computed by the U. S. Department of Agriculture, Bureau of Agricultural
Economics from the inspected slaughter, less condemned animals, plus net imports less exports and reexports and the change in cold-storage holdings.

5 Wholesale prices are averages of weekly quotations as compiled by the U. S. Department of Labor, Bureawu of Labor Statistics. Monthly data on ham prices from 1919
appeared in September, 1923, issue (No. 25), p. 55,
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Table 67.—OTHER MEATS

!
BEEF LAME | ﬁglsa%s TOTAL MEATS
Whples::le :
prices Cold- Cold-
Produc- Cold- Produe- Cold~
tion (in-| g sto‘:age Apparf,nt tion (il‘:- s:lorl?ig_e Alzpar-_ sgorlz:ﬁe l'rtqzdue- storage | Apparent
YEAR AND MONTH | spected te 2 | holdings, con Good | Ste spected | O o=l o O ied | Roldings, | consump-
slaugh- { POT end of | Sutors 090 e |l claugh- | J0gS, | sump-§| Ings | (nspected| "o 4 of tion ¢
ter! month 3 on native [rounds, ter) | end of tion end of ||slaughter) month 3
steers, | No. 2, month 3 'month &
ChicagojChieago
Thousands of pounds Dolls. per pound Thousands of pounds
1913 monthly average..| 329,811 3,016 | __|eei_ $0.130 | $0.131 45,661 (el 852,589 |l
1914 monthly average._| 314,784 7,161 136 133 44,623 oo 810,258 | oo e
1915 monthly average..| 331,971 | 31,207 .129 L124 || 88,445 ||l 894,710 J.ooooo ool
1916 monthly average..| 383,268 | 22,724 | 127,200 354, 440 .138 .130 87,564 | 3,722 | 38,439 ||eacceacn-- 986,528 focaceeaoon 824,727
1917 monthly average_-| 457,010 | 29,142 | 192,343 [ 420,946 . 167 . 162 28,287 | 4,531 | 29,141 || 748,182 935, 767 813, 465 793, 573
1918 monthly average..| 522,300 | 58,334 | 256,523 | 467,135 .221 .221 31,831 | 6,026 31,200 86,774 || 1,137,204 | 1,133,687 876, 854
‘1919 monthly average._.| 448,074 | 22,502 | 237,123 | 431,602 .233 .22 38,539 | 8201 | 39,166 | 103,078 || 1,075 590 | 1,177,201 854, 349
1920 monthly average..| 395,093 11, 599 156,117 | 400,648 . 230 . 213 34,399 | 20,174 37,703 82,474 968,944 | 1,037,197 955, 554
1921 monthly average_.; 371, 108 3,417 99,623 | 375,060 .163 . 145 41,006 | 22,000 | 43,003 79,137 972, 417 843, 059 953, 358
1922 monthly average. | 414,045 2,921 68,521 | 411,561 . 150 .145 34,820 | 3,204 | 35830 53,641 || 1,067,141 686, 477 928, 766
1923 monthly average..| 427,407 2,447 75,689 | 427, 455 158 153 37,188 | 8,742 | 37,615 67,540 || 1,229,773 907,388 | 1,053,121
1924 monthly average._| 444,005 2,253 79,712 | 440,131 .17 152 38.030 | 2,495 | 38,047 72,060 || 1,216,998 801,002 | 1,078,281
1925 monthly average_.| 456,643 2,205 80,156 | 460,585 . 181 .158 38,043 | 1,731 39,140 73,021 || 1,105,812 800,368 | 1,024,436
1926 monthly average._| 475,881 2,089 64,358 | 477,990 . 164 157 41,731 | 2,622 | 41,691 54,644 || 1,123,656 673,261 | 1,032,502
1925
September_.__..__.__. 466, 438 2,353 40,719 | 469,695 . 185 .173 40,004 | 1,112 41,505 | 52 550 968, 635 561,759 | 1,030,482
October._.__....._.___ 569, 094 2,273 47,481 | 563,086 .185 . 160 41,701 | 1,435 | 42,287 | 44,954 {| 1,174,542 486,475 | 1,197,608
November 451,396 1,749 73,564 | 424,809 . 178 143 34,049 | 1,549 | 34,524 | 50,415 (| 1,002 151 510,555 | 1,001,069
December....____.__.. 499,739 1,028 84,006 | 487,985 .170 4131 39,468 | 1,820 39,383 | 56,696 | 1,313,191 615,731 | 1,090,379
1926 )
458,376 1,754 80,538 | 462,650 .170 147 42,684 | 2,354 42,526 57,168 || 1,303,939 696,102 { 1,072,094
305, 362 2,083 77,690 | 397,616 .163 150 40,046 | 3,346 | 40,016 | 54,825 || 1,041,266 745, 708 867, 343
450, 058 1,913 70,781 | 456,197 .160 150 47,611 | 3,280 | 47,676 | 52,399 i| 1,147,540 753,068 | 1,015,825
450, 142 2,180 59,978 | 460,438 . 160 152 40,318 | 2,393 | 41,247 | 48,174 || 1,062,497 714,343 991, 101

457, 575 1, 502 52, 579 465, 155 . 160 . 159 36,728 1,697 37,362 48,033 || 1,062,888 676, 781 998, 968

495,925 2,202 | 48,688 | 499,041 L160 | 162 || 89,818 | 1,871 | 39,676 | 52,985 i 1,182,513 705,720 | 1,059, 800
447,515 2,501 46,048 | 495,021 L1621 .170 || 37,035 | 1,813 | 37,786 | 57,083 | 1,101,730 747,587 | 1,003, 518

August..__ooo..___ 461, 661 2,168 | 41,697 | 4659017 | .160] .170| 40,260 1,929 | 40,134 58,557 || 1,065,640 725,269 | 1,004,433
September 2,805 46,250 | 536,285 J163 | 170 || 45,485 | 2,23¢ | 45,503 | 56,135 || 1,062,207 | 618,970 | 1,119,198
October...-.... 1,984 61,198 | 531,354 | .170 | .162 | 43,802 | 2,814 43,825 | 52,590 || 1,069,797 522,225 | 1,121,086
November 2,190 | 85077 | 486,723 | .170| .145| 39,737 | 3,166 | 39,762 | 53,960 {| 1,120,920 | 531,331 | 1,066 816

December.......__... 1,697 100, 873 479, 484 170 J141 45,354 4, 556 44, 688 63,846 || 1,262,825 642,032 | 1,008,945

1927

448, 628 .170 .145 44,161 4,447 44,292 61, 791 1,271, 850 750,563 | 1,057, 247
407, 852 .170 . 150 40, 510 4,074 40, 943 59,230 || 1,050,446 822, 998 894, 920
446, 970 .170 . 158 41, 544 2, 940 42,737 60, 951 1,173, 290 879,496 | 1,029,463
436, 183 .170 .176 37,545 1,862 38, 641 58, 521 1, 062, 230 893, 523 948, 077

463, 240 1, 169, 015 900, 451 | 1,063,111

040,819 ...

September
October.._..._..
Movember.
December._...__.____.

1 Production from animals slaughtered under Federal inspection reported by the U. S. Départment of Agriculture, Bureau of Animal Industry, given as total dressed
weight, excluding meat from condemned animals. The slaughter under Federal inspection, according to census figures for 1919, amounted to 82 per cent of the total number
of animals slaughtered in the United States in the case of beef and 91 per cent for lamb, Monthly data from 1920, including also exports, storage boldings, apparent con-
sumption, and prices, appeared in May, 1922, issue (No. 9), p. 95. Veal is included in the beef figures and mutton in the lamb figures.

2 Exports, as reported by the U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce, include fresh, canned, and pickled and cured beef.

& Cold-storage holdings, reported by the U. S. Department of Agriculfure, Bureau of Agricultural Economics, are distinctly seasonal. - No allowance for this had been
made in calculating index numbers. Figures represent storage holdings on the last day of each month., Beef holdings include frozen, cured, and in process of cure, while
Jamb holdings embrace irozen lamb and mutton, . .

{ Apparent consumption, including only meat produced under Federal inspection, has been computed by the U. S. Department of Agriculture, Bureau of Agricultural
Economics, from the inspecteﬁ slaughter, less condemned animals, plus net imports less exports and reexports and the change in cold-storage holdings. Monthly data on total
meats from 1916 appeared in the March, 1926, issue (No, 55), p. 23. L

5 Wholesale prices are averages for the month from U. S, Department of Labor, Bureau of Labor Statistics. . ' i

¢ Compiled by U, S. Department of Agriculture and include all stocks of beef, pork, and mutton trimmings and edibles offal that bave been frozen, cured, or otherwise
prepared for food. Data do not include trimmings that have not been frozen, cured, nor processed, nor sausage or canned-meat products, Data are given for the end of
each month. Monthly data from August, 1917, appeared in the April, 1926, issue (No. 50), . 20.

7 Average for five months, August to f)eoember, inclusive.
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Table 68.—CONDENSED AND EVAPORATED MILK

WHOLE-
TOTAL STOCKS! UNSOLD STOCKS!
PRODUCTION (end of month) (end of month) SALE , EXPORTS?
PRICES
| Evap- Evap- Case

YEAR AND Condensed Evaporated ’ Condensed orated Condensed orated goods '§ E
]
MONTH | mogq) Total Total | . Total | £ £
Case | Bulk | Case | Bulk ‘ Case | Bulk | Case { Case | Bulk | Case | 5 | & =1 g
goods | goods | goeds | goods ‘lgoods goods | goods | goods | goods | goods 5 5 8 [5
Thousands of pounds Dolls. per Thous. of pounds

1920 mo. av| 131,501 || 29,008 | 8979 | 82,117 | 11,398 || 235,138 ;| 56,515 | 19,701 | 158,214 || 123,436 || 20,083 | 11,845 | 81,890 || 9.50 | 6.01 || 34,256 1|23,094 | 11,162
1921 mo. av| 122,014 || 16,987 | 8,365 | 85708 | 11,864 || 173,926 || 31,375 | 17,999 | 123,661 || 116,560 || 23,346 | 13,142 | 79,207 || 7.06 | 5.10 || 24, 144 || 7,825 | 16,319
1922 mo. av| 119,279 || 19,531 | 8,862 | 79,457 | 11,430 |} 137,225 j| 21,166 | 9,875 | 105,872 || 87,342 |} 14,833 | 7,504 | 64,711 [} 5.25 | 4.14 || 15,625 | 4,734 | 10,861
1923 mo. av| 147,907 || 16,567 | 12,258 | 104,963 | 14,119 || 166,022 || 20, 181 | 18,505 | 127,089 || 104, 558 }| 13,429 | 11,142 | 79,750 || 6.24 | 4.71 || 16,189 || 4,781 | 11,407
1924 mo. av| 141,712 || 15,777 | 12,001 | 100,109 | 13,825 || 186,925 || 19,236 | 16,727 | 150,693 || 132,998 j| 14,119 | 8,870 | 109,751 || 5.99 | 4.15 || 17,185 || 5,831 | 11,854
1925 mo. av| 146,373 || 15,797 | 13,246 | 100,704 | 16, €26 (| 161,400 || 29,792 | 7,790 | 123,538 [| 113,769 || 21,250 | 4,002 | 88,189 (| 5.91 | 4.33 || 12,314 || 3,559 | 8,755
1926 mo. av| 144,459 || 13,020 | 16,934 | 97,538 [ 16,966 {| 165,414 || 27,065 | 14,904 | 123,233 |} 120,933 | 21,438 | 6,623 | 92,706 |{ 5.86 | 4.42 9,€40 || 3,226 | 6,320

1925 . i
January___| 110,002 || 12,801 | 9,900 | 77,871 | 9,430 || 91,205 || 12,208 | 7,066 ; 71,857 || 35318 (| 2,209 | 3,113 | 29,929 || 5,88 { 4.16 || 10,653 || 4,701 | 5952
February .| 108,448 || 12,619 | 9,036 | 76,386 | 10,407 || 90,869 || 12,321 | 5956 | 72,4C0 || 47,323 2,628 | 2,407 | 42,187 |} 588 | 418 || 9,661 || 2,961 | 6,700
March....| 136,887 || 16,709 | 12,337 | 94,663 | 13,178 || 110,565 || 13,554 | 5,537 | 91,309 || €9,330 1,702 | 2,557 | €4,936 || 5.88 | 4.16 || 9,091 || 2,674 | 6,417

April______ 163,017 || 19,978 | 13,690 | 112,573 | 16,776 || 140,713 || 17,585 | 5,683 | 117,321 ; 103,895 || 8,273 | 2,504 | 93,000 ) 5.88 | 4.08 || 13,247 || 3,757 | 9,480
May...... 213,162 || 26,561 | 23,137 | 141,552 | 21,912 || 193,307 || 31,035 | 10,363 | 151,120 || 154,681 || 22,711 | 6,632 | 125,092 || 5.88 | 4.09 }{ 14,251 || 3,519 | 10,732
June._.__. 218,100 || 22,022 | 21,050 | 144,933 | 30,095 || 187,636 || 43,243 | 13,988 | 120,047 || 102,803 |} 31,622 | 8,157 | 62,568 || 5,88 | 4.33 || 18,213 || 3,560 | 14,653
July ... 191,238 || 20,469 | 14,979 | 130,866 | 24,924 || 194,865 || 48,244 | 11,795 | 134,328 || 138,056 || 38,621 | 7,586 | 92,255 || 5.86 | 4.46 |} 15,771 || -3, 962 | 11,809

August....| 155,436 || 12,481 | 12,129 | 109, 501 | 21,235 || 212,903 || 46, 757 | 10,098 | 155,654 || 163,453 |} 39,425 | 3,735 | 119,899 || 5.85 | 4.51 || 13,120 [| 3,153 | 9, 967

September| 126,552 || 9,815 1 8,897 | 89,980 | 17,851 || 207,263 || 42,208 | 7,340 | 157,381 || 159,310 || 33,888 | 3,346 | 121,745 || 5.88 | 4.49 || 15,687 |i 2,348 | 13,339
QOctober.__| 127,661 || 12,922 | 12,073 | 90,286 | 12,3880 || 185,624 || 34,792 | 6,370 | 144,324 || 140,022 || 28,489 | 3,210 | 108,185 || 5.98 | 4.50 || 10,323 |} 4,552 | 5,771
November| 97,057 || 11,428 | 9,523 i 65,152 | 10,954 || 165,682 |} 29,685 | 4,619 | 131,251 || 130,317 || 24,181 | 2,308 ; 103,700 || 6.03 | 4.49 7,970 |} 3,316 | 4,654
December.{ 110,298 1| 12,137 | 12,205 | 74,588 [ 11,368 || 156,272 {| 25,876 | 4,660 | 125,501 (| 119,821 {| 21,363 | 3,548 | 94,775 (| 6.04 | 4.54 {§ 9,775 |; 4,203 | 5,572

1926
Tanuary._..| 124,549 || 13,650 | 16,585 | 84,558 | 9,756 || 136,015 || 22,880 | 5,718 | 107,304 || 103,799 || 17,592 | 8,217 | 82,807 || 6.00 | 4.72 || 9,695 || 3,733 | 5,962
February .| 115,638 || 10,664 | 15,603 | 79,759 | 9,612 || 118,346 || 19,142 | 6,081 | 92,074 || 86,045 || 14,900 | 3,822 | 70,187 || 5.05 | 4.44 || 8,478 | 3,777 | 4,70
March____| 145,127 || 12,707 | 17,970 | 101,179 | 13,271 || 115,417 || 17,008 | 9,028 | 80,225 || 82,613 || 11,723 | 7,070 | 63,730 || 5.05 | 4.38 || 11,500 || 3,642 | 7,858
164,315 || 14,800 | 18,325 | 114,201 | 16,980 || 128,496 || 19,082 | 10,820 | 8,414 || 95,807 || 14,424 | 4,768 | 76,465 || 5.52 | 4.36 | 12,946 || 3,685 | 9,261

207,243 1] 18,282 | 26,299 | 139,251 | 23,411 || 153,710 || 26,068 | 15,701 | 111,659 || 107,291 || 20,439 | 7,073 | 79,518 || 5.86 | 4.34 || 9,776 | 2,813 | 6,963
233,143 || 17,618 | 30,040 | 159,995 | 25,490 || 228,156 || 36,734 | 21,392 | 169, 533 || 167,693 || 30,943 | 10,083 | 126,383 || 5.86 | 4.33 || 10,825 || 3,472 | 7,353
187,558 |} 13,002 | 20,310 | 125,186 | 29,060 || 242,102 || 37,285 | 23,310 | 181,287 || 179,708 || 31,931 | 9,138 | 138,475 {| 5.87 | 4.33 || 9,1¢0 || 3,537 | 5,623
139,361 || 11,168 | 14,€65 | 90,414 | 23,114 || 241,547 || 40,821 | 23,136 | 177,323 |} 174,441 || 82,545 | 9,148 | 132,531 || 5.75 | 4.36 || 7,992 || 2,139 | 5,657

September| 119,258 || 10,655 | 14,223 | 77,512 | 16,868 {| 207,422 || 34,106 | 21,478 | 151,687 || 150,733 || 26,711 | 8,203 | 115,700 || 5.76 | 4.45 | 8,481 |l 3,001 [ 5,101
October_._| 109,476 || 10,871 | 12,172 | 71,940 | 14,493 || 174,909 {| 27,945 | 18,438 | 128,346 || 135,412 || 23,010 | 7,860 | 104,385 || 5.85 | 4.41 | 7,349 || 2,521 | 4,657
November| 89,062 || 10,639 | 8,220 | 58,827 | 11,376 |[ 137,532 || 23,035 | 13,738 | 99,685 || 100,758 || 18,628 | 5,016 | 76,965 | 5.85 | 4.42 {| 9,268 || 2,930 | 6115
December.| 98,774 || 12,186 | 8,798 | 67,€39 | 10,151 || 101,320 || 19,759 | 10,003 | 71,355 || 63,896 || 14,399 | 4,072 | 45,235 || 5.68 | 4.48 || 10,213 || 3,454 | 6,499

1927
January...{| 107, 581 ) SRS SRR N, 80,228 1| 16,504 | 8,303 | 54,888 || 34,182 | 11,206 | 3,388 | 19,084 || 5.63 | 4.50 || 8,516 || 2,694 | 5, 554
February .| 118, 309 70,327 |1 12,418 | 7,782 | 49,940 {| 20,966 || 7,054 | 3,619 | 10,150 || 572 | 4.50 7,439 )| 2,853 | 4,331
March.._.} 170, 881 €6,610 || 10,935 | 7,812 | 47,476 18,828 5378 1 3,881 9,346 | 5,75 [ 4.50 || 9,378 || 2,974 | 6,232
April._____ 177,450 83,104 || 14,608 | 9,721 | 58,455 | 20,750 )] 8,317 3,689 8,531 || 5,84 | 4.58 || 10,150 |} 2,761 | 7,054

May_...._ 241,297
279,772

148,779

August._._ |

September|. .
October___|-coouone
November|__.._.
December. |- oo [|oaoon el

t Data on production and stocks from U. S. Department of Agriculture, Bureau of Agricultural Economics, representing practically the entire industry. Production
figures by classes are reported only every three months, while stocks are available currently. Stocks, both total and unsold, are given as of the end of each month, stocks
of evaporated bulk goods being included in each total, but omitted in detail on acecount of the small quantities usually held. Condensed milk is sweetened by the addition
of sugar while evaporated milk is simply milk reduced in volume. The bulk goods are generally destined for bakeries, ete., while ease goods are for the retail trade,

2 'Wholesale prices compiled by U. 8. Department of Labor, Bureau of Labor Statistics, are averages of weekly prices at New York. A case of condensed milk contains
48 14-ounce tins, while a case of evaporated milk has 48 16-ounce tins. Monthly data from 1913 appeared in December, 1925, issue (No. 52), p. 22,

8 Exports are from U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce,
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Table 69.—FLUID AND POWDERED MILK AND ICE CREAM

FLUID MILK caShm POWDERED MILK
Receipts Produe~ | Con-
tion, | sump- Pro- Pro- Net Stocks, Bx-
YEAR AND MONTH | GRoaler | Seeted. | Phita- | Balii- Cabobie lotbomnrl| tlont || Sons |orderse | 208 0L | ports
Yokt ((:rxeaar:lx).z delphias | more* | St. Paul 5| garine

Thousands of Thous. of

Thousands of quarts pounds gallons

Thousands of pounds

1913 monthly average..... 59, 840
1914 monthly average__.__ 60, 520
1915 monthly average__.._ 63, 600

1916 monthly average._.__| 64, 520
1917 moenthly average__._.; 66,080
1918 monthly average__.__| 70,520
1919 monthly average._.__ 74, 920 13,059
1920 monthly average...__ 81, 440 13,865 7,786 |occecacae 12,357 4,436 11, 645 264
1921 monthly average._.__| 85,760 14,116 12,141 | 114,876 12,193 3,566, |oooooooooo 11,775 787
1922 monthly average.. 89, 280 14,878 13,224 4,386 - 13,108 3,901 ... 7,314 516
1923 monthly average._._. 98, 440 15,391 17,895 5,426 15, 284 6,395 203
1924 monthly average..._. 99, 656 15,930 21,005 5,564 15,130 6,426 3,048 12, 881 461
1925 monthly average_. 103, 612 16, 511 24, 100 5,740 17, 865 6, 854 4,347 7,092 304
1926 monthly average__... 106, 196 17,389 23,351 24,769 5,931 17,937 3,541 5,170 10, 225 222
100, 865 16, 010 22,190 6,465 27,188 6,616 8, 054 6,252 4,368 5,726 203
92, 820 14, 876 21,289 6,060 26, 126 5,972 8, 682 6, 227 4,448 5,774 190
103, 541 17,123 23, 611 6,813 29,153 6, 522 11,477 8,842 4,893 5,218 285
105, 161 16, 800 24, 963 6, 720 27,685 5,690 14, 902 10,177 *5,115 7, 286 285
111, 118 18,231 25,071 7,824 30, 499 5,134 24, 914 12, 347 6, 142 9, 861 181
111, 047 19, 279 24, 361 8,029 29, 191 5, 250 27, 885 13, 963 6, 806 12,884 178
114,035 19, 868 25,984 6, 969 25, 229 4, 690 36,714 11,272 5,837 14, 599 209
110, 923 18,027 24, 382 6, 761 21,771 4,651 32,129 8, 502 5,363 14,941 196
107, 254 17, 570 21, 830 6,722 19,070 5,691 20,418 7,473 5,031 14,146 289
108, 469 17,758 22,517 6, 538 19,328 6, 504 12,982 6, 585 5,249 12,299 171
101, 889 16,772 22,139 6, 201 19,424 6, 891 9, 258 5,436 4,426 10,292 213
105, 235 16, 349 21,875 |oocoaceono 22,562 7,262 7,833 5,408 4,366 9, 610 259
.................. 106, 156 17,002 25, 468 6, 287 9, 638 268
- 99, 019 15, 522 24, 623 6, 262 6, 710 254
.................... 113, 200 18, 140 27,794 7,042 |- - 6, 601 171
11 SR, 108, 761 17,976 26, 458 6,518 ||occcuooooo. 6,683 336
MaYemraamcmmccmceeee 114, 529 5,913 9,064 387
5,689 251

1 Receipts of milk, excluding cream, in the metropolitan area around New York City, including many large cities in New Jersey, from the Milk Reporter., Monthly
data from 1920 appeared in the July, 1922, issue (No. 11), p. 46, These data have been computed from original fignres in 40-quart cans, previously shown inthe SURVEY.
o 2 Rgceipts of milk at Boston by rail, including cream, from the Massachusetts Department of Public Utilities, Monthly data from 1920 appeared in the July, 1922, issue

0. 11), D. 46. .

3 Receipts at Philadelphia, including cream and condensed milk, from the Philadelphia Milk Ezchange, with current figures given by the Interstate Milk Producers’
Association. Monthly data from 1920 were given in the September, 1922, issue (No. 13), p. 50, and later data in the August, 1924, issue (No. 36), p. 155.

4 Receipts at Baltimore from Wharion School of Finance and Commerce, estimated to represent more than 90 per cent of the total milk receipts in that city.

5 Production of whole milk by members of the Twin City Milk Association, including most of the area within a 40-mile radius of Minneapolis and St. Paul. Monthly
data from 1920 appeared in the July, 1922, issue (No. 11}, p. 46.

6 Data from U. S. Treasury Department, Bureay of Internal Revenue, showing consumption of milk in the manufacture of oleomargarine. Monthly data from July,
1921, appeared in the March, 1926, issue (No. 55), D. 25.

" Data from U. S, Department of Agriculture, Bureau of Agricultural Economics, representing practically complete production, but reported only every three months,
Monthly data from 1920 on production of powdered milk appeared in the October, 1925, issue (No. 50), D. 26.

8 Compiled by U. 8. Department of Agriculture, Bureau of Agricultural Economics. Stocks comprise powdered milk derived from whole milk, skim milk, and unskimmed
milk as of the end of the month and include both case and bulk goods, the former being comparatively small. Monthly data from 1920, divided as between case and bulk
goods, are given in the November, 1925, issue (No. 51), p. 23.

% Compiled by the American Dry Milk Institute from 31 identical firms which in 1924 produced 61 per cent of the totals as compiled by the Department of Agrictlture.
Monthly data from 1924 appeared in the November, 1926, issue (No. 63), p. 19. Data on stocks held by 21 institute members appeared in October, 1925, issue (No. 50), p. 26,
The association reports also include production and unit prices of members.

1 Compiled by U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce,

1 3ix months’ period, July to December, inclusive,
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Table 70.—BUTTER, CHEESE, AND EGGS

BUTTER l CHEESE . EGGS
Cold-~ é"; Total, all varieties American 8 Cold-storage
.ll’ro- App:zr- Re; s}:lmi::lge g5 Rie-t holdings ¢
uc- en eeipts old- | =& ceipts)
YEARAND| ‘ion | con- | ats | ings, |3 Appar-| B | cold- Exports Cold- at 5
MONTH | (fa¢. | sum 8 DD ceipts Price
- Imp~ | mar- |eream-| .= | Produc-entcon- 5> |storage| Im- Produc- storage | A * /%) mar-
tory) ! | tion? | kets® | ery! | £33 || ¢ion ! | sump- l‘l‘l‘:;ll‘- hold: POrts * | o T Cane tion 1 }ll;)llsl: frogil*? kets *| Case | Frozen
&e tion? | poics | ings ® | ada’ &
Thousands of pounds Dpollt])s Thousands of pounds Dpolll]as Thggsgsngs of ’{)‘Ihlogxss
1913 m. $0. 32 4,632 221 | 12,942 $0. 15
1914 m. .30 4,623 | 316 | 12,076 [ 1 T RSP PSRRI (AU
1915 m. .30 3,235 (5,246 | 11,442 PR ;0 | DRI IO R
1916 m. 7 | SR E AR MU ' 2,376 {4,508 | 16,081 .19 4,930
1917 m, .43 1 83, 887 528 i4, 448 | 16,492 .24 10, 621
1918 m. .51 41, 599 630 4,034 | 14,573 20,607 | 34,646 | .27 12,071
1919 m. 126,844 | 38,336 .61 53,805 944 |1, 180 | 12, 684 23,486 | 41,4421 .32 )1 1,224 | 4,156 ] 14,871

1920 m. a.| 71,965 | 129,466 | 33,563 | 59,754 | .61 32,693 | 31,304 | 14,055 | 52,917 | 1,333 |1,358 | 10,533 || 21,224 | 37,559 [ .29 || 1,079 | 3,261 | 18,866
1921 m. a.) 87,912 143,811 | 39,012 | 52,623 | .43 || 31,930 | 31,709 | 16,605 | 43,939 | 2,239 | 981 11,135 21,811 | 30,066 | .21 || 1,251 | 4,171 | 24,562
1922 m. a_[ 96,126 | 149,671 | 43,803 | 50,959 | .41 33,531 | 33,992 | 16,655 i 41,637 { 3,881 | 417} 11,104 23,567 | 30,675 | .20 |} 1,335 | 5137 | 22,607
1923 m. a_| 104,268 | 155,564 | 45,448 | 47,074 | .47 || 35,852 | 35733 | 18,254 | 52,431 | 5368 | 694 | 9,546 || 25676 | 39,579 .25 | 1,391 | 5,355 | 27,716
1924 m.a.| 113,007 | 161,175 | 48,956 | 73,665 | .43 || 39,024 | 38,956 | 17,921 | 66,536 | 4,931 | 358 | 9,732 1| 27,058 | 49,483 | .21 | 1,284 | 4,597 | 27,426
1925 m. a.| 113,461 | 163,875 | 47,667 | 61,665 | .45 || 41,917 | 40,636 18,488 | 68,480 | 5,200 | 766 | 10,580 || 28,037 | 52,056 | .25 || 1,200 { 5,309 | 31,610
1926 m. a.| 120,981 | 168,300 | 47,745 | 67,603 | .45 || 41,283 | 41,076 | 17,324 | 72,673 | 6,535 | 325 | 11,222 || 27,993 | 56,964 | .23 || 1,300 | 4,941 | 37,850

1926

Jan. ... 97,893 | 145,220 | 39,424 | 39,381 | .45 (| 30,448 | 39,057 | 14,854 | 67,531 | 4,788 | 340 2,668 || 19,519| 50,339 | .26 | 906 | 578 29,256
Feb_._... 94,222 | 137,015 | 30,507 | 26,313 | .45 | 30,562 | 37,421 | 13,568 | 58,175 | 3,131 | 335 | 2,580 | 19,084 | 42,587 | .25 | 1070 | 77| 24,167
Mar...... 112,432 | 156,183 | 46,077 | 17,302 | .43 || 38,327 | 43,580 | 15056 | 51,285 | 4,641 432| 2,548 || 25,216 38,041 ] .23l 1,741 | 872 | 21,849
Apro..._. 121,049 | 159,097 | 45,501 | 17,527 | .30 || 43,810 | 39,646 | 15531 | 47,450 | 4,872 | 348 | 1,303 || 29,221 | 35,507 | .21 |l 2,087 [ 3,735 | 25739
May... 155,912 | 205,680 | 54,464 | 30,561 | .41 | 55802 | 41,179 | 14,973 | 52,167 | 5165 | 351 3,280 || 38,508 | 39,346 | .21 | 2,251 | 7,236 | 34,815
June...... 178,276 | 178,825 | 75,931 | 86,897 | .41 64,642 | 46,813 | 21,777 | 8,771 | 5908 | 261 | 6,667 | 46,320 | 54,060 | .21 2,115 | 9,133 | 45,688
July...-. 159,554 | 178,825 | 68,303 | 131,152 | .40 || 55,078 | 36,060 | 21,972 | 90,053 | 5,087 | 309 | 20,681 || 40,164 | 73,681 | .22 || 1,385 | 9,845 | 51,810
Aug...__. 133,204 | 181,506 | 50,476 | 138,151 | .42 || 46,140 | 36,542 | 20,735 | 98,473 | 6,520 | 254 | 19,903 || 33,230 | 81,207 | .22 (| 1,083 [ 9,573 | 52,634
Sept.....- 116,732 | 173,808 | 44,761 | 125,342 | .45 || 40,910 | 43,705 | 18,231 | 95,385 | 7,449 | 323 | 19,343 || 28,800 | 77,646 | .23 || 932 | 8,048 | 51,061

_| 103,068 | 167,692 | 38,166 | 100,871 | .47 35867 | 45,423 | 19,252 | 89,785 | 9,722 | 252 | 23,449 || 23,164 | 72,491 | .24 699 | 5,888 | 44,966
88,481 | 158,407 | 34,180 | 64,377 ] .51 27,640 | 42,774 | 15,954 ) 81,084 | 11,102 | 341 | 18,601 }| 16,386 | 63,881 | .25 581 | 3,215 | 38,620
90,853 | 156,777 | 36,054 | 34,347 | .55 26,257 | 40,695 | 15,984 [ 71,920 | 10,033 | 356 | 13, 635 15,295 | 54,596 | .26 751§ 1,096 | 33,593

94,346 | 145,906 | 37,705 | 17,952 .50 {| 23,323 } 36,616 | 12,706 | 62,136 | 5608 | 356 | 3,209 ||_......__ 46,026 | .26 970 253 | 31,207
93,142 | 135,997 | 38,375 7,952 | .52 25962 36,145 | 14,916 | 54,072 | 4,788 | 370 | 3,404 |.._..... 39,382 .26 | 1,176 92 | 26,053
109,259 | 154,276 | 45,210 3,044 .51 29,241 | 42,985 | 14,872 | 47,840 7,824 | 346 | 3,191 ||ooo-... 35193 | .25 | 1,997 | 1,868 | 83,272
120,770 | 165,822 | 48,279 3,436 | .50 || 29,401 | 38,212} 16,923 | 45616 | 6,923 | 3271 1,117 ... ... 32,487 | .24 1 2,729 ) 5,501 | 52,053

May....- 227,614 |oceemaeen 63,710 | 25,404 | .43 40,918 | ... 21,301 | 50,864 | 7,072 | 297 | 2,619 |_..co-... 35,826.| .24 |1 2,523 | 8,962 | 71,605
June_. ... 184,085 |.oooooo... 75,756 | 90,116 | .43 || 59,259 |.________ 22,134 | 66,819 | 7,656 | 241 | 7,060 ||_______._ 49,€43 | .24 | 1,767 |20,554 | 81,303
L) 250G ORI RUSUURRUPRR SRR UOUPRRU FEPURRPUNIR FIPISRPIOUOS | FONOROUOUION FOIOUpUU OIS NPRUPRUPRU OIS FOUGISUPUY RUUPIR SN SRR SO, - [N SV O,
;¢ 1 SR FRURRPURON ISR FRIS RS PSRRI INURUPRPRN | IR IR RPN ORI PRI FRORPIURURY PSRRI SNPRURUIUR | EPU

1 Data from U. S. Department of Agriculture, Bureau of Agricultural Economics, representing practically complete factory production. Data on Ameriean cheese are
reported only every three months. Total production figures covering cheese, which include cottage, pot, and bakers’ cheese, are shown monthly from 1920 and American
cheese production from 1917 in the July, 1926, issue (No. 59), p. 23.

2 Compiled by U. S. Department of Aqnmlturc, Bureau of Ayncultuml Economics, representing the disappearance of butter or cheese into trade. These data are com-
puted from production (comprising actual factory data plus allowance for production on farms), imports, and the dlﬁerence in cold-storage holdings., Monthly data on
butter from 1917 appeared in January, 1926, issue (No, 53), p. 23, and on cheese from 1920, in the May, 1926, issue (No. 57), p

3 Compiled by U. S. Department of Agnculture Bureau of Agncultural Economics, covering Boston, New York, Ph]ladelphla, Chicago, and San Francisco, and repre-
senting total of weekly figures with first and last weeks of month prorated.

4 Cold-storage holdings at end of month reported by U. S. Department of Agriculture, Bureau of Agriculiural Economics, representing about 98 per cent of stocks held
in public and private cold-storage warehouses. Monthly data on total cheese holdmgs from 1917 appeared in the July, 1926, issue (No. 59), p. 23. Monthly data on storage
boldings of frozen eggs since 1916 were given in the M ay, 1927, issue (No. 69), p. 22.

5 Average of daily wholesale prices of creamery butter, 92'score at New York Cxty, as compiled by U. S. Department of Agriculture, Bureau of Agricultural Economics.
Monthly data since January, 1910, were given in the Apnl 1927, issue (No. 68), p.

6 Imports and exports for the United States from the U, 5 Department of Commerce, Bureaw of Foreign and Domestic Commerce, representing all classes of cheese.
Monthly data from 1909 appeared in the July, 1926, issue (No. 59), p. .

7 Exports from Canada from Department of Trade and Commerce, Dommwn Bureau of Statistics., Yearly figures through 1925 represent monthly averages for the Canadian
fiscal year ended March 31 of the year indicated.

8 American cheese figures are for whole milk cheese only and do not include cheese made from part skim milk, these latter usually totaling from 1 to 2 per cent of the
American whole milk output.

9 Average of daily wholesale prices of American cheese, No. 1 fresh, at New York City, as complled by the U. S. Department of Agriculture, Bureau of Agricultural
Economics. Monthly data since January, 1910, were given in the Apnl 1927 issue (No. 68), p. 23.

10 One case of eggs equals 30 dozen, or about 45 pounds net,

11 Five months’ average, August to December, inclusive.
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Table 71.—SUGAR

- 3
RAW CANE SUGAR el TIRENY BN | comvaugymem
Imports ! Raw, -
From From |31a cropMeltingss| fineries, ing trifu- | , iR jlulated, 51 Cuban | Exports | o onth
Hawaii foreign (?tl New . end (:ll' , || maple gal, %bl%., N. Y. | cities ports
I:n](;l. countries| VT ¢ans mont N. Y. | N ¥
Long t Rel. to
g tons Dollars per pound 1013 Long tons
1909-1913 monthly av__.__ 63, 336 |- 2,953 ||| ommecaan . RSSO RN AR
1913 monthly average ____ 66, 890 175, 664 16,184 | e e 1,926 1} $0.035 | $0.043 || $0.049 100 134,225 129, 447 242, 583
1914 monthly average._... 67,984 201, 437 10, 109 . 14, 524 .038 .47 .053 108 125, 726 120, 972 280, 333
1915 monthly average. 69, 756 196, 569 8,501 [ cme oo c i meae 35, 838 . 047 . 056 . 059 120 210, 908 209, 971 364,179
1916 monthly average. 75,683 205, 716 58,812 .058 . 069 075 146 246, 245 237, 004 436, 913
1917 monthly average. 80, 581 183, 802 37, 602 .063 077 . 088 169 201, 760 204, 422 308, 662
1918 monthly average.____ 65, 951 192, 219 15,152 .064 .078 . 094 176 272,066 265, 707 592, 065
1919 monthly average..__. 69, 322 261, 149 8,154 326, 547 115, 706 54, 891 .075 .089 .104 205 328, 360 323,441 647,341
1920 monthly average._ 70, 803 298, 686 4,704 334, 981 106, 017 34, 371 .130 .126 .182 353 288, 281 274, 811 410, 287
1921 monthly average. 74,572 222, 005 8, 812 296, 130 158, 830 34,739 .048 . 062 077 146 291, 342 233,140 | 1,047,721
1922 monthly average...._ 68, 436 362, 040 9, 236 429, 002 191, 101 68, 341 . 047 . 059 . 066 132 357, 892 428, 302 617,799
1923 monthly average.____ 63, 575 286, 806 14,102 345, 730 175, 770 16, 520 .070 .084 . 094 184 290, 609 290, 065 395, 339
1924 monthly average. 79, 142 307,724 8, 601 378, 937 184,473 16, 381 . 060 .075 .084 167 332, b54 332,035 455, 115
1925 monthly average. 100,257 | 332,711 4,952 | 426,075 | 202,648 || 28,228 043 | .055| .064 131 420,238 | 411,793 | 713,576
1926 monthly average__... 96, 486 344, 125 5,181 431, 261 323, 541 7,957 . 043 . 055 . 061 125 384, 321 388, 866 816, 549
1925
September.______________ 98, 530 320, 562 None. 459, 875 187,739 40, 624 .043 .054 .062 127 158, 009 371, 200 594, 378
October. - ocecacaas 70, 940 240, 030 835 385, 647 94, 511 21, 614 .039 . 050 .059 124 125,012 281,210 460, 709
November. 21, 307 220,123 25,248 262, 894 92, 709 19,131 .040 . 051 .058 120 88,119 262, 855 292,119
December_ . oooaroacaa. 17,939 226,953 27, 583 349,139 120, 146 10,728 .041 .053 .058 122 181,448 327, 298 132,148
1926
January_ .. _______________ 58,309 233, 821 28,386 367,439 89, 144 6, 553 .042 .051 .058 122 611, 099 379,723 364, 430
February._ 144,273 434,095 1, 980 444, 259 178, 803 9, 645 .042 .052 . 060 122 769, 537 445,215 684, 263
150, 677 453,128 258 497,912 290, 061 16, 141 .040 .049 .059 122 920, 480 454,631 | 1,107,056
183,482 460, 240 136 464, 740 461, 857 11,195 .041 .052 . 058 120 757,373 465,263 | 1,452,146
172, 569 364,473 362 452, 681 519, 595 6,671 . 042 . 055 . 060 122 354, 890 360,464 | 1,442,231
151,174 385, 027 378 491, 389 541,467 8,793 .041 .054 .061 126 254,748 357,859 | 1,327,592
83, 537 284,411 854 465, 144 425, 902 11, 692 .042 .056 .061 126 163,014 300,955 | 1,195,658
58, 206 313,841 564 453,226 341, 803 7,095 .042 . 055 . 062 127 164, 744 445, 900 935, 416
56, 798 326,105 228 448,043 287, 655 5,464 .04 . 056 . 062 127 186, 580 473,190 603, 469
51, 505 299, 863 157 471,192 222,129 4,213 .046 . 057 .. 064 129 197, 350 434, 253 390, 989

26, 827 352, 569 17,722 347,156 277, 687 2,419 047 .058 . 064 129 || 169,202 342,124 225, 592
20,475 221,927 11,148 271,948 246, 391 5,604 .051 . 061 . 065 133 62, 829 206, 816 69, 741

1927 4
January._ ... ______..... 70, 187 163, 973 1,404 290, 613 177,791 5,760 .051 .062 .068 136 482,152 166, 044 298, 682
February. ..o _..... 142, 800 366, 551 123 362, 841 300, 858 6, 541 .049 060 .068 136 805, 868 397,066 702, 733

157, 549 400, 544 46 553, 004 321, 629 18, 295 .048 .058 .067 135 || 1,084,038 512,824 | 1,310,347

April oL 158, 556 417,332 30 482, 656 379,210 15,822 .048 .058 .063 133 595, 154 441,653 | 1,449,624
D% E: 3, 144,715 348, 546 50 478, 280 370, 898 10, 524 .048 .060 .063 133 227,001 336,320 | 1,357,045
June 285,968 |- 42 469, 562 449, 069 8,345 . 046 .060 .05 - 133 185, 360 359, 738 | 1,156,430
July.
August ..o . JECUSUOUPH U FEPIPRERRURR FURQURERPUNS FNUORPISUORUOIVE | [OOROIUPROR | FORREIOUO PROSRISOUPION | ST SOOI | IRRORPRIIRN PR
September. l ............
October-_ . - !
November. y ! Yeeene
December . _ ; :

1 Imports of raw cane sugar and exports of refined from U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. Imports from foreign countries are
mostly from Cuba and Central America, while sugar from the Philippine Islands is also included in the imports from foreign countries, not in the data from noncontiguous
territories, including Hawaii and Porto Rico, The original data in pounds have been converted into long tons for comparison with the other data.

2 Wholesale price of raw sugar, duty paid, wholesale and retail prices of granulated sugar in New York, and retail price index for 51 cities from U. S. Depariment of
Labor, Burequ of Labor Statistics, representing averages of weekly prices, except retail prices which are as of the 15th of the month.

3 Statistics of receipts at €uban ports, exports from Cuba, and stocks at Cuban ports from Statistical Sugar Trade Journal. Monthly data from 1920 appeared in the
June, 1922, issue of the SURVEY (No. 10), p. 49. .

d t4 Receipts of the Louisiana cane crop at New Orleans from the Statistical Sugar Trade Journal. These receipts total about half of the total domestic cane sugar pro-
uction.

® Meltings of raw sugar by refiners compiled by the Statistical Sugar Trade Journal represent operations at the eight ports of Boston, New York, Philadelphia, Balti-
more, Savannah, New Orleans, Galveston, and San Francisco, the Baltimore figures being added in 1921 upon completion of refinery in that city. The figures from the
four North Atlantic ports are actual monthly totals; those for San Francisco, Savannah, and Galveston are prorated from weekly totals; while the New Orleans figures are
prorated from partly estimated figures. Stocks represent the amount of raw sugar in the hands of refiners and of certain importers (the bulk of stocks being in refiners’
hands) at the end of each month for the four North Atlantic ports and on the Saturday nearest to the end of each month for the other ports, the total being considered as
o{ tl}? last day of the month. Details of meltings and stocks, by ports, are given in the Statistical Sugar Trade Journal; also classification as between importers’ and refiners’
stocks.
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Table 72.—COFFEE, TEA, POULTRY, AND FISH

COFFEE! TEA POULTRY \ FISH
!
Visible supply, Clearanees = !? 8%
£ S =¥ - -
end of month | p. | from Brazil | ¢ ZE Im- Stgql:ks £S cge;s s?&lgge ‘:l;‘zz‘:ll’ stco(:-l:gge Canned salmon
ceipts ports |2 ports United s F atp5’ hold- prin- | hold-~
YEAR AND MoONTH . in inte (@F>| into King- o mar- ings cipal ings Ship-
World |United| Brazil Total To | U. 8.2 @g“‘j U. 82 dom ¢ B Kets 5 (end of || fishing | (15th of men‘;s Exports,
total |States U.S. g iz g g mo.)’ t ports 7 | mo.)t U. St Canada s
-9 [N
Thousands of bags ’g?}oglss gglllg‘. Thous. of lbs. I])zglllg: Thousands of pounds Cases
1909-1913 mo. 8V .o e e 75,659 %0. 113 8,241 (.. $0. 242 ||« cem e [emmm e e
1913 monthly av..__i 11,819 | 1,835 955 990 | 393 71,044 | .107 7,418 | 107,127 | 249 1013, 518
1914 monthly av.__._| 11,371 ] 1,577 { 1,151 1,207 | 491 84,256 1 080 8,151 96,338 | .248 10 13, 549 |_
1915 monthly av____ 9, 468 1,727 1 1,072 1,103 | 474 102,438 { . 075 8,842 107,053 | . 240 10 14, 300
1916 monthlyav____| 9,280 | 2,017 | 1,249 | 1,261 | 544 97,241 | . 004 8,814 | 110,784 | . 240 16, 936
1917 monthly av____| ... . 2,611 | 1,009 | 1,014 | 610 | 107,209 { .001 10, 566 67,040 1 316 15, 999
1918 monthly av._._f... ... 1,851 1,261 813 | 536 91,788 | .098 11, 044 90,408 | .358 18, 549
1919 monthly av____|.._._.__. 1,213 762 831 | 350 111,130 | .178 6,747 | 153,759 | .353 17,358
1920 monthly av_... 7,041 | 1,695 558 891 | 637 | 108,118 | 120 7,567 | 213,843 1 337 18,239 | 46, 146 15, 675
1921 monihlyav.._ | 8,913 | 1,686 ) 1,064} 1,003 | 513 | 111,956 | .072 6,374 | 211,666 | .240 21,355 | 50,278 13,608 | 44,355 |o___._____ 53, 396
1922 monthly av..__| 8,730 | 1,087 894 | 1,036 | 499 103,837 | .103 8,003 | 187,796 | .303 23,569 | 54,276 16,260 | 35,311 | 467,086 | 75,729
1923 monthiy av____ 5,863 903 916 | 1,175 | 625 117,321 | ,115 8,927 | 151,357 | .310 28,397 | 68,045 16,023 | 36,210 | 471,438 | 55,806
1924 monthly.av____ 4, 857 726 | 1,186 | 1,157 | 582 118,047 | . 168 7,701 | 159,665 | .316 30,265 | 64,990 17,005 | 45,041 | 541,804 | 93,875
1925 monthly av____ 5, 145 736 984 | 1,105 | 590 106,916 | 203 8,437 | 195,249 | .350 26,733 | 82,050 19,901 | 44,084 | 527,100 | 134,938
1926 monthly av____| 4,619 7791 1,043 ;1 1,155 | 625 124,443 | . 182 7,994 | 180,942 | .355 30,178 | 70,395 21,999 | 46,859 | 524,806 | 116,474
1926
January.........._. 4,753 6851 1,157 | 1,007 | 572 | 143,268 | .185 7,546 | 209,037 | .355 26, 765 | 108, 512 13,644 | 48, 181 325, 612 | 115,031
February....... 4,761 798 930 | 1,236 | 610 122,965 | .191 7,080 { 201,408 | .355 19,181 | 95,397 14,756 1 37,378 | 282,987 | 81,863
March._____.___ 4, 747 743 | 1,056 | 1,071 | 649 | 146,048 | .182 5776 | 194,162 | .355 17,638 | 73,124 23,751 | 24,894 | 368,154 | 94,001
April . 4,464 694 7611 1,235 | 353 | 129,064 | .183 4,801 1 178,565 .355 13,992 | 52,783 18,530 | 16,154 | 152,126 | 40,310
May_ . 4,387 583 748 803 | 554 85,424 | ,198 3,149 | 161,972 .355 16,519 | 42,808 22,220 | 21,540 | 177,464 | 27,148
June___.___________ 4,491 647 901 889 | 511 104,720 | .201 4,907 | 155,505 | .355 21,311 | 36,730 27,920 | 31,345 | 368,619 | 19,208
July . 4, 560 691 | 1,072 | 1,217 | 653 | 116,702 | .198 9,025 | 148,207 | .355 20,974 | 35,793 29,564 | 45,606 | 581,072 | 22,708
August .. _..__._ 4,738 832 | 1,317 ] 1,289 | 684 | 122,922 | ,192 10,056 | 156,850 | .355 23,164 | 38,634 32,043 | 57,627 | 840,065 | 100,321
September____.___._ 4,663 912 1,053 | 1,240 | 694 | 105,163 | .177 12,148 | 175,012 | .355 24,579 | 44,771 24,414 | 64,657 11,237,767 | 130, 796
October_ . __..__.__. 4, 601 809 | 1,108 { 1,363 | 780 | 159,567 | .161 11,057 | 186,861 | .355 31,105 | 64,842 23,762 1 70,309 | 836,374 | 245,660
November________._ 4, 564 888 | 1,215{ 1,269 | 721 | 120,518 | .163 10,737 | 196,626 | .355 69,991 | 106, 854 19,924 | 75,034 | 543,333 | 245,883
December._..______ 4,701 978 | 1,380 | 1,159 | 716 | 136,955 | .153 9,569 | 207,003 | .350 76,919 | 144,467 13,439 | 69,584 | 584,007 | 121,965
1927
January...._._.____ 4,605 1,014 | 1,127 1,214 [ 666 | 119,672 | .153 8,876 | 222,636 | .345 27,704 | 144,076 18,140 | 58,655 | 482,140 | 106, 145
February.. ... 4,385 903 | 1,006 028 | 447 | 125,624 | .149 5585 | 217,413 | .345 18,949 | 129, 510 19,349 | 48,684 | 490,107 | 66,467
4,318 765 | 1,007 | 1,209 | 672 | 106,988 [ .158 5369 | 194,362 { .345 || 15,777 | 104,697 || 28,610 | 34,887 | 368,071 | 126, 594
4,261 806 899 929 1 511 126,999 | .162 5, 251 179,315 | .345 13,956 | 77,282 20, 556 | 24,731 206, 647 53,450
92,940 | .154 4,732 | 158,012 | .345 20,157 | 61,525 25,171 1 29,782 | eocao. 64, 590
110, 616 21,479 | 50,059 27,072
September..._.___._
October
November____
December__________

1 Data on coffee, except imports and prices, from the New York Coffee and Sugar Exchange, Inc. Receipts in Brazil cover the ports of Rio and Santos, while clearance
are from Rio, Santos, and Vietoria, and in the case of the United States, from Bahia also. A bag of coffee averages 132 pounds. Monthly data for 1920 and 1921 appeared
in May, 1922, issue (No. 9), p. 102, and for 1922 in May, 1924, issue (No. 33), D. 156.

2 Imports of coffee and tea from U. S. Department of Commerce, Bureay of Foreign and Domestic Commerce. .

3 Compiled by the U. S. Department of Labor, Bureay of Labor Statistics, representing averages of weekly prices in the New York wholesale markets, except that prior
to 1018, the prices are averages of quotations on the first day of the month. . X .

+ Compiled by the British Board of Trade, representing the quantity of tea remaining in bonded warehouses in the United Kingdom or entered to be wareboused on
the last day of the month. Monthly data from 1913 appeared in the November, 1926, issue (No. 63), D. 26.

¢ Receipts at the markets of Boston, New York, Philadelphia, Chicago, and San Francisco compiled by the U. S. Department of Agriculture, Bureaw of Agricultural
Economics, are totals of weekly figures with overlapping weeks prorated. Monthly data from 1920 appeared in June, 1922, issue (No. 10), p. 43.

6 Cold-storage holdings at principal warehouses compiled by U. S. Department of Agriculture, Bureaw of Agricultural Economics. Poultry holdings are given as of the
end of the month, with fish holdings as of the 15th of the month. Monthly data from 1920 on poultry appeared in June, 1922, issue (No. 10}, p. 43.

7 Fish catch, representing landings of fresh fish from vessels at Boston and Glouscester, Mass., Portland, Me., and Seattle, Wash., compiled by U. S. Department of
Commerce, Bureaw of Fisheries. Details by ports are given in monthly statements. Monthly data from 1920 appeared in May, 1922, issue (No. 9), pp. 97 and 98 .

8 Shipments of canned salmon from Puget Sound, Astoria, Portland, Oreg. (except small rail shipments), San Francisco, and in bond through Prince Rupert, B. C.,
representing Practically complete pack of the United States, including Alaska, reported by Pacific Canned Fish Brokers’ Association, in cases of 48 one-pound cang to the

.
? Canadian exports of canned salmon from Department of Trade and Commerce, Dominion Bureau of Statistics. Yearly figures represent montbly average for the Cana-~
dian fiscal year ending March 31 of the year indicated. .

1 Excluding Portland and Seattle.
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Table 73.—TOBACCO

UNMANUFACTURED MANUFACTURED PRODUCTS
' Whole-~
Stocks ¢, Consumpton ¢
(quarterly) pﬁ‘i‘c'g s (tax-paid withdrawals) Exports ¢
" Sales,
Production ¢
YEAR AND MONTE crop '09;:;::” E."e‘;‘}%‘s’ Chewing, Total, ng(l)‘:ly’ Manu-
estimate)! | y,oyceq ssl?lll(f’}d}lllgzl Cigar | including | leaf, ff:{';;ﬁg Large Small | cionettes
e xp:)rt types in} ported dzrk li'ed, and cigars cigarettes
types ypes “I)Illll es- snuff
Thousands of pounds Dl(())%sl.bls)?r '1(;?{)1‘)153 Thousands
1909-1913 monthly average. .. ... 996,176 |.____.__.__ 3L, 417 | e e e e e e e e
1913 monthly average. .. __..._..._ 953,734 |.o__._____ 36, 754 810, 469 369, 802 1,234,014 | . $13.20 36, 990 630, 959 1, 296, 308 193, 234
1914 monthly average. . . _...._._. 1,034,679 | ... 28, 827 835, 462 344,971 1,224, 524 14.65 36, 745 597, 849 1, 404, 636 200, 602
1915 monthiy average_. .. _.__.____ 1,062, 237 35, 877 915, 452 361,114 1,343,396 13.79 36, 863 549, 932 1,497,029 173,015
1916 monthly average. .. .._...... 1,153,278 | 39,784 821, 564 286, 007 1, 165, 332 15.23 38, 847 586, 844 2,107, 525 354, 889
1917 monthly average.. _._..._._. 1,249,276 | __.___ 21, 186 923, 240 275,770 1, 250, 801 22.30 40, 248 629, 991 2,944,272 584,977
1918 monthly average. .. ....__.._ 1,439,071 |_.._..__. 33, 656 975, 427 291,214 1,337, 747 36. 57 41,423 587,796 3,888,075 | 1,012,128
1919 monthly average... ... _._. 1, 465, 481 § 82,149 63, 826 1,030, 642 303, 343 1, 402, 525 32.35 35,339 589, 363 4,426,649 | 1,350,981
1920 monthly average_ __.______.. 1, 582,225 65, 280 38, 946 1,026, 109 327,185 1, 440, 507 34.18 33,324 661, 418 3,720,072 1 1,319,489
1921 monthly average.._ ......._ 1, 069, 693 74, 254 42, 946 1,227,487 344, 617 1, 650, 022 29. 28 32,208 563,218 | 4,240,181 711,973
1922 monthly average__.__...__.. 1, 246, 837 41, 601 35, 907 1,121,075 386, 091 1, 587,422 27.50 35,019 574, 383 4, 463, 752 956, 334
1923 monthly average...._.._____ 1, 515,110 42,028 41,434 1,207,714 404, 584 1, 689, 639 27.78 34,342 583, 241 5,370,830 | 1,027,303
1924 monthly average. ... ...._.... 1,251,343 40, 344 48, 005 1, 329, 960 410, 435 1, 814, 686 26.03 34,415 554, 867 5,917, 368 882, 616
1925 monthly average. _..__._____. 1, 376, 628 52,398 39, 200 1,383, 519 308, 243 1,864,016 24.79 34,186 541, 729 6, 663, 134 678, 803
1926 monthly average. .. __...._. 1,323, 388 39, 897 39,897 1,408, 152 400, 272 1,879, 602 22.47 34,173 549,077 7,453,926 791, 278
September 1,247,011 91, 682 50, 694 1,289, 447 389, 913 1, 754, 596 25.00 36,054 575, 764 7,119, 055 336, 145
October___ 1,228,972 98, 657 25.00 38, 061 711, 222 6, 925, 427 488, 130
November 1,264, 226 112, 615 25.00 30, 342 598, 478 6, 516, 922 499, 756
December. ..o oooicaioao 1, 376, 628 120,972 25.00 28, 657 473,336 6,248,920 | 943,158
1926 .

January. e 111, 199 46,801 | s 25.00 34,411 433,673 6, 943, 815 851, 531
February s 83,462 47,147 25. 00 34, 054 451, 204 6, 240, 142 513,193
March . el 25,210 36, 167 1, 531, 617 25.060 37,428 564, 245 7,633, 201 906, 029
ADril. el 15,078 43,388 | m e 25. 00 33, 801 509,133 6,972, 836 946, 711
B 0N R 4,189 P 3 I SRR RO N 22. 60 34, 380 507, 253 7,257,751 866, 705
June . el 7, 660 30, 762 1,372,438 424, 460 1, 868, 206 21.00 36, 327 576, 562 8,486,335 | 1,061,448
July 1,139, 251 582 29,760 |u e ceaae 21. 00 33, 648 568, 553 7,961, 032 726, 669
Auvgust . .. 1,202, 884 34,772 26,268 |- ool 21. 00 35, 809 594, 242 8, 068, 005 819, 569
September. .. . 1, 306, 494 102, 691 38,319 1,312,142 389,178 1,768, 399 21. 00 36, 224 600, 016 8, 086, 274 762, 387
October .o 1, 293, 918 131, 891 53,120 |- oo mme ool 21. 00 34,731 664, 497 8,060, 677 654,013
November. . ____.___________.____ 1,304, 494 141, 0600 49,136 || eeeae 21.00 30, 955 654, 975 7,345, 202 611,998
December_ .. 1,323,388 122,882 50, 375 1,416, 412 353,973 1,841,645 21. 00 28,218 464, 575 6,391, 844 775,081
January ..o ea_- 130, 006 66, 337 21. 60 33, 005 466, 078 7, 269, 356 761, 026
February.- . 118, 493 46, 840 PRSI PN 2100 31,874 441, 696 6, 609, 166 611,221
March___ 61, 319 41, 669 1, 570, 595 421, 699 2,081, 695 21.00 35, 347 528, 698 8, 026, 096 747, 967
Aprilo oL 8,076 35,041 | jem e mcemmcemeaes 21. 00 31, 561 475, 980 7,880, 403 468, 852
L% €21 PR N FRO N 2,180 40,366 |- oot e e aae s 18.00 33,420 540, 874 8, 538, 988 893, 152

809, 523

1 Estimate of production of the tobacco crop from the U, 8. Department of Agriculture, Bureay of Agricultural Economics. The annual figures represent the latest revised
estimates of the year’s total crop, not monthly averages, while the monthly figures represent the current estimate of the total crop for the year made the first week of each
month. Revisions of the December estimate for each year are made in December of the following year.

2 Sales of tobacco from loose-leaf warehouses compiled by the Federal Reserve Board, Division of Research and Statistics from reports of State authorities of Kentucky,
North Carolina, South Carolina, and Virginia, which States grow about 75 per cent of the total tobacco crop. Sales from Kentucky were not available for the first six
months of 1919, so that the year’s figure is partly estimated by estimating the Kentucky figures for the first half year as equal to the sum of the sales in the other reporting
States, which is approximately the normal proportion of Kentucky sales to the total.

3 Exports from the U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce.

¢ Stocks of leaf tobacco held by manufacturers and dealers compiled by the U. S. Department of Commerce, Bureau of the Census. During the years 1913, 1014, 1915,
and 1916 the data were collected semiannually in March and September, the quarterly collection commencing with December, 1916, Therefore the averages for the years
1913 through 1915 are semiannual, while for 1916 three quarters are averaged, and thereafter four quarters.

5 Wholesale price of burley, good leaf, dark red tobacco at Louisville is the average for the month compiled by the U, S. Department of Labor, Bureau, of Labor Statistics.

6 Figures of consumption of tobacco products from U. S. Treasury Department, Bureau of Internal Revenue, represent withdrawals from bonded warehouses upon pay-
ment of tax for domestic consumption. The figures for manufactured tobacco and snuff comprise plug, twist, fine-cut, and smoking tobacco and snuff. Figures for cigars
are those for large cigars, weighing over 3 pounds per thousand, while for cigarettes, small cigarettes are taken, weighing 3 pounds per thousand or less; in both cases the
series taken represent over 90 per cent of the totals for each class,
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Table 74.—OCEAN TRANSPORTATION

SHIP VESSEL
LOSSES ? SHIP CONSTRUCTION S IMMIGRATION AND EMIGRATION
CLEARANCES ! ]
(quarterly) -] a4
&
Under -
. Completed- = .
Vessels in foreign con- apd < United States
trade during struc.|  World (quarterly) ¢ = Aliens § citizens ¢
month 3
tion
Pass-
YEAR AND Aban-
MoNTH Lost | goned Under con- | Char- il""'tg o
Amer-| For- Steel | Mer- struetion ter || ymi-| Emi- Depar- ssue
y
ican | eign Total Total sea~ |chant| Launched end of rates grants | grants Arrivals tures
going |vessels month world
routes
()
Thous. Thous. Thous. || Rel. to
Thousands of net No. of No. of| g
Gross tons 8 of gross! Jine |Of EX08S) 1 | Of grossi(1911-13 Number of peopl Numb:
tons ¢ fong ¢ |SBIPS tons + | SPIPS | SoRa s | av. o1 people e
1913mo.av.| 1,250 | 3,333 | 4,483 31,075 | 10,895 {[---ooo_-- 28,846 |._____._ 438 833 |ooooofememoos 100 |} 115,610 | 22,850 | 24,600 : 30, 069 1,954
1914mo.av_| 1,000 | 3,017 { 4,017 38,378 | 13,495 | ... 26,354 |- _ 330 [T T I PN | RO, 57,375 | 24,470 | 23,238 | 24,580 1,693

1915mo.av.| 1,340 | 2,826 | 4,166 || 44,398 | 19,772 18, 836 9,548 |____..._. 186
1916 mo.av_| 1,537 | 2,805 ) 4,433 32,960 | 13,512 46,225 | 27,094 | 1,236 | 241

21,557 | 13,387 | 10, 161 8,954 1,093
29,647 | 5,810 | 11,208 | 10,321 1,927

1917mo.av.| 1,666 ! 2,467 | 4,133 || 66,781 | 11,452 || 86,192 | 50,805 |.._.....| 278 T35 Jeceo|acaemnan 12,747 | 5,638 8,187 | 14,161 3,135
1918mo.av_; 1,563 | 2,184 [ 3,748 || 101,420 9,596 |1 226,773 | 155,110 |.___..___ 467 | 1,362 { .| faeaaan 9,660 [ 6,718 6,564 | 27,909 4,735
1919mo.av.| 2,083 | 2,189 | 4,271 42,411 6,910 || 354,845 | 294,849 1______._ 621 | 1,786 1.l 384 | 20,613 | 21,810 | 10,839 | 12,247 8,163
1920mo.av.| 2,836 | 2,816 | 5,653 | 62,090 8,556 || 238,304 | 208,557 | 1,188 | 440 | 1,466 |._____{...._.._ 272 || 59,047 | 21,810 [ 17,038 | 21,102 | 13,374

1921 mo.av_f 2,507 | 2,704 | 5211 48,201 | 15,272 || 115,569 | 102, 157 546 | 344 1 1,085 | __|-._..... 160 || 46,992 | 20,498 | 19,272 | 23,340 | 11,474
1922mo.av_| 2,639 | 2,756 | 5,395 || 28,842 | 34,173 || 28,246 | 13,239 231 | 213 617 |- 114 | 31,764 | 9,664 | 24,296 | 24,209 | 11,463
1923 mo.av.| 2,329, 3,228 | 5,556 || 31,216 | 171,683 ) 24,009 9,774 197 | 163 410 [ 757 | 2,556 108 || 62,587 ) 5,884 | 23,020 | 21,728 | 10,521
1924 mo.av.| 2,503 | 3,232 | 5,735 31,772 | 168,445 17,507 | 10,854 173 | 218 505 | 745 | 2,546 106 | 29,564 [ 7,510 | 26,839 | 25,137 | 12,198
1925 mo.av.| 2,329 | 3,525 | 5,854 || 21,527 | 35,845 17,505 | 11,068 186 | 201 541 | 625 | 2,261 99 || 24,227 | 6,807 | 30,550 | 28,569 | 14,342
1926 mo.av.| 2,378 | 4,209 | 6,587 23,051 | 86,228 19,006 | 13,574 259 | 140 409 | 497 | 1,941 102 || 28,025 | 6,048 | 30,765 | 30,645 | 14,669

1926
January_...| 1,600 | 3,016 | 4,616 [..__o...|ooooooo 8,620 | 4,517 268 - I . 19,072 | 5,286 | 19,605 | 25,987 | 9,054
February--| 1,590 | 2,929 | 4,519 |- |-oo_c_.. 7,578 312 P53 N SR R S 20,041 | 3,232 | 23,687 | 29,108 | 8,41l
3,313 | 5,034 || 25845 | 73,945 | 33,016 | 28,850 228 | 134 | 461 | 5241 2,010 94 || 29,504 | 3,457 | 29,987 | 25215 | 16,502
3,383 | 5,221 [locoacmooa)ocaee 22,874 | 18,096 b N P FS IR NUSUY | I 33,400 | 4,989 | 28,931 | 26,312 | 27,239
3,520 | 6,065 || oeooo|camoaoe 16,377 | 7,179 b7 2 VNN IR KON IO | IO 33,533 | 5,861 | 22,719 | 28,913 | 31,460
4,445 | 7,086 | 14,960 | 82,014 || 22,819 | 13,724 199 | 156 376 512 1,971 80 || 24,790 | 7,575 | 24,432 | 47,715 | 25,916
5,275 | 8,424 |lowoooooidaooiil 14,009 | 8,380 p:Z S0 RN SR IS AU | IS 22,283 | 7,052 | 25,981 | 60,223 | 14,007
August..__| 2,567 | 5325 | 7,802 ... ... 19,423 | 13,384 7/ S ORI (VRIS BN NS | R 29,286 | 7,376 | 52,683 | 42,248 | 9,936

September.{ 2,554 | 5,103 | 7,657 | 21,107 | 64,778 11,317 6,244 2811 138 387 | 477} 1,851 101 35,297 | 6,634 | 71,263 | 26,268 8,147
October_._.{ 2,908 | 5032 | 7,940 ||-comoeuoicmamaaann 12,414 9,648 b7 0 RN SRR IR (RRURIN | EORS— 34,528 | 5,377 | 34,176 | 18,150 7,89
November.| 3,063 | 4,638 | 7,701 |_.ooooo|ooonooo_. 23,237 | 20,934 [ 1 PR VRN PRGN SOOI | MO 30,756 | 6,859 | 27,844 | 17,992 8,434
December..| 2,366 | 4,522 | 6,888 30,290 | 124,175 36,376 | 31,605 3141 130 410 | 476 | 1,933 124 || 23,805 | 9,481 | 16,777 | 19,608 8,431

1927 .
January_._.| 1,818 | 38,335 | 5153 [jooooo__]oaoo_.. 6, 396 1,208 3 . ) R NSO PP (RPN | MO 18,804 | 3,928 1 16,913 | 21,483 9, 053
February..f 1,734 | 3,011 15,532 310 |l OSSR SRS | PP, 21,605 ) 3,049 | 25097 | 29,732 9,381
March__.._ 1,882 | 3,265 26, 847 288, 118 289 | 645 | 2,570 112 20,868 | 4,244 | 32,752 | 27,041 17,556
April___... 2,618 | 3,542 33, 631 235 el 33,034 | 4,185 29,055 | 26,8151 27,144

- PR SR 32,863

September
October_.._
November .
December..

1 Tonnage of vessels cleared in foreign trade from U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce.

2 Vessels lost and abandoned, representing all classes of American vessels, from U. S. Departmentfof Commerce, Bureay of Navigation, given for quarter ending in month
stated, yearly figures representing quarterly averages. Scrapped vessels are included under abandoned vessels,

# From the U. S. Department of Commerce, Bureau of Navigation. The total completed includes ocean-going, lake, and river vessels built and officially numbered,
including vessels of the U. S. Shipping Board and private American owners, but not vessels built for foreign 6wners. The column on merchant vessels under construction
illcllllldes all km(dl\sl of sl:;ips exg:ept Government Vessels building or under construction at the end of the month. Monthly data from 1915 given in the January, 1924, issue
of the SURVEY (No. 29), p. 49.

X 14 ((inéarterly data ofl world ship construction compiled by Lioyds’, covering all Vessels of 100 tons and over, exeept that from 1914 to 1921 figures for Germany are not
included.

s Compiled by the U. S. Department of Labor, Bureau of Immigration. Aliens admitted and departed include complete legal immigration and emigration but not non-
immigrants. '

¢ Compiled by the U. S. Department of State, Division of Passport Control and excludes passports issued to Government officials.

7 Compiled by U. 8. Department of Commerce, Bureaw of Foreign and Domestic Commerce, covering six tramp-ship commodities over 12 world-wide trade routes.

& Net ton represents 100 cubic feet internal carrying capacity after prescribed allowance for crew and engine space, while gross ton represents in units of 100 cubic feet
the entire cubical capacity of the vessel, including crew and engine space,
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'Table 75.—RIVER AND CANAL CARGO TRAFFIC

CANALS l RIVERS
Ohio by districts 10
1
Panama . Milssis- (g]go (quarterly)
ew sippi ittse
In In Sgt\‘xslt York| Cape Suez ! Wei= L?;%v- (Govt.-| Monon-| Alle- | burgh
YEAR AND MONTH Amer-| Brit~ Marie ? State; Cod ¢ land ¢ rence 6 owned | gahela ¢ |gheny® to Pitts- Hunt-/Cin- Louis-
Total | ican | ish ®) ‘barges) Wheel- | Total burgh ing- |ecin= ville
ve?- vei- 14} ing) 5 EB| ton |nati
sels | sels
Thous
Thousands of long || Thousands of| Short
tons short tons tons oft g;lest. Short tons Thousands of short tons
1913 monthly av__|. . ___f|l-coo__ | __ 9,065 | 8372 |oo o e et e e | e m el e e e a2
1914 monthly av_ | ___ ... _|..____ 6,921 | 297
1915 monthly av_.| 407 182 | 183 8,911 | 265
1916 monthly av__| 258 71| 131 §| 11,486 | 232 | 134,107 ||l m e mma e e e e e e e

1917 monthly av_. 588 123 | 283 i 11,227 185 | 99,411
1918 monthly av__ 628 175 | 218 { 10,710 166 | 153, 140
1919 monthly av__|{ 576 230 | 156 8,529 | 177 | 216,402

1920 monthly av._{ 781 379 | 236 9,910 | 203 | 158,600 § 1,421 | 370,105 | 388,429 (| 13,392 | |oceanfeocmccoan[mommaen
1921 monthly av..| 962 432 | 310 6,032 | 208 | 114,406 | 1,459 | 422,208 | 518,795 || 36,939 | . .o _|-ocooiooleoaooas
1922 monthly av_.} 907 413 | 277 8,259 | 262 1 103,226 | 1,780 | 464,800 | 597,653 || 49,841 | 1,144,652 | 247,189 | 298, 766
1923 monthly av._| 1, 630 913 | 411 |} 11,203 | 312 | 115,788 | 1,808 | 531,260 | 641,944 || 59,203 | 1,787,388 | 270,053 | 538, 380
1924 monthly av_.| 2,158 || 1,256 | 529 9,042 | 290 | 70,242 ) 2,122 ) 682,534 | 739,067 || 70,792 | 1,733,135 | 252,667 | 523,497
1925 monthly av._| 1,802 || 1,056 { 498 |[ 10,234 | 335 | 50,733 | 2,215 | 805,133 | 851,407 || 75,896 | 1,840,193 | 292,871 | 588, 130
1926 monthly av__| 2,209 || 1,238 | 553 || 10,985 | 339 | 64,860 | 2,117 | 744,931 | 889,100 || 86,978 | 2,039, 110 | 209, 100 | 776, 813

1926
January____._.... 2,347 || 1,152 | 625 * ™) 37,755 | 2,245 *) ™) 57,996 | 1,487,357 | 24,330 | 155,339
February.. 2,139 || 1,092 | 523 *) *) 40, 889 | 2,061 *) * 49,975 | 1,638,476 | 81,315 | 273,207
March.__. 2,607 |1 1,403 | 701 ™ *) 58,023 | 2,471 *) * 74,688 | 1,831,204 | 159, 660 | 571,193
2,238 |( 1,157 ; 626 2,000 | (M) 71,208 | 2,255 *) ™ 72,682 | 1,919,679 | 202,090 | 761,947 (.. ...

2,417 || 1,369 | 289 || 10,157 | 229 | 70,615 | 1,964 | 653,025 | 744,510 || 95,605 | 1,972,767 | 222,395 | 852,732 || o _o[ocooooo]oema ool
2,135 || 1,190 | 562 || 12,010 | 399 | 75,247 | 1,939 | 949,973 (1,060,598 || 90,495 | 2,067,772 | 245,741 |1,045,889 1| 5,363 || 2,672 | 1,327 | 148 |1,216

2,186 || 1,165 | 565 || 13,608 | 316 | 65,027 | 2,033 | 787,478 | 968,976 || 88,846 | 2,334,195 | 273,641 {1,159,138 ||.__....
2,322 |1 1,317 1 517 | 13,776 | 336 | 62,004 | 2,080 | 630,169 | 798,845 /114,352 | 2,289,324 | 295,823 (1,078,041 [j..__.__

September__.__.... 2,240 || 1,254 | 573 || 12,789 | 416 | 58,831 | 1,845 | 717, 548 | 872,597 ||110, 690 | 2,317,562 | 291,111 | 927, 851

October.__. 2,875 | 1,327 | 556 |} 12,879 | 348 | 83,218 | 2,153 | 833,591 | 923,051 103,960 | 2,303, 595 | 274,931 | 975,225

November........ 2,272 || 1,195 | 543 || 8,170 | 326 | 79,040 | 2,059 | 579,881 | 682,848 ||104,450 | 2,192,169 | 246, 446 | 881, 490

December_.__..._ 2,310 §| 1,233 | 551 1,387 [ () 79,465 | 2,304 | 62,849 | 72,276 || 80,910 | 2,115,215 | 191,719 | 639, 709

1927

478 ™ *) 50,378 | 2,305 * * 89,610 | 1,935,879 | 89,242 | 621,496 |l-ecmel]omcmmofommcfemeefomeaaa
539 11 (*) *) 41,945 | 2,209 ™ * 85,482 | 2,117,558 | 85,605 | 624,697 ||loo o f[-ccccec|ommama e
641 * ™ 52,081 | 2,724 ™ * 104,301 | 2,529,828 | 108,433 | 765,632 || 3,562 |] 1,999 | 1,601 | 76 | 487

491 || 4,698 | 169 | 54,155 [ 2,786 | 321,670 | 241,070 {[121,673 | 1,820,631 | 184,015 | 744,400 || oo f[cemocmadomaomo]oaoaifoaaaas

550 || 12,573 | 285 | 60,482 | 2,410 |1,040,748 [1,094,346 |[100, 000 | 1,806,081 | 195,792 | 606,722 ||.______ -
______ 84,062 |....___| 991,787 [1,211,603 {|._._.___| 1,851,453 | 260,612 | 817, 446

September___.___.__
October.._.___...
November.
December_._.___.

* None. :

d'l Pz‘}namgoCa.nnl traffic, reported by the Panama Canal, represents tonnage of cargo carried by commercial vessels. Yearly figures prior to 1922 refer to fiscal years
ending June 30.

2 Traffic through the Sault Ste. Marie canals, including both the American and Canadian canals, reported by U. S. War Department, Engineer Corps. Monthly aver-
ages for each year are for eight months during which the canals are usually open—that is, the yearly totals are divided by eight in order to present a figure fairly comparable
with gurrent monthly movements. Monthly data distributed by classes of commodities, covering the years 1913-1922, appeared in the March, 1923, issue (No. 19), pp.
48 and 49.

3 Traffic through New York State canals from New York State Superintendent of Public Works. About two-thirds of this traffic goes through the Erie Canal and one
third through the Champlain Canal. Monthly averages for each year are for the seven months during which the canals are usually open.

4 Cape Cod Canal traffic from the Boston, Cape Cod & New York Canal Co. The average for 1916 is an average of nine months of operation. Data previously shown
in this column represented ship tonnage, but have been replaced by figures on cargo tonnage. Monthly data from 1920 on ship tonnage (not comparable with present
figures) appeared in the September, 1923, issue (No. 25), pp. 55 and 56.

5 Suez Canal traffic from Le Canel de Suez.

8 Data from the Dominion Bureau of Statistics, Canadian Department of Trade and Commerce. Monthly averages for each year are for seven months during the equiva-
lent of which period the canals are usually open—that is, totals for the years are divided by 7 in order to present a figure fairly comparable with current monthly movements,

7 Cargo tonnage on Government-owned barge line on Mississippi River between St. Louis and New- Orleans from U, S. War Depeartment, Mississippi- Warrior Service.
Receipts and shipments of cargo by river at St. Louis, now discontinued, appeared in August, 1925, issue (No. 48), Monthly data from 1920, including Government barge-
line traffic, appeared in July, 1922, issue (No. 1), p. 45. .

8 Compiled by the U. S. War Department, Engineer Corps, represent total cargo traffic on the Ohio River between Pittsburgh and Lock and Dam 11, located between
Wellsburg and Wheeling, W. Va, The total of 3,585,188 short tons shown for the months of 1922, from which the average is computed, does not include the annual total
of 1,327,199 short tons not shown separately by months, the total movement for 1922 being 4,912,387. Data are available from 1910 to 1914 for traffic between Pittsburgh
and Lock No. 6 (near Beaver, Pa.), and from 1915 to 1921 between Pittsburgh and Lock No, 10 (near Steubenville, Ohio). Traffic between Pittsburgh and Lock 10
amounted to 4,733,620 short tons in 1920 and 2,840,978 in 1921,

9 Compiled by the U, S. War Department, Engineer Corps, representing total cargo traffic on the Monongahela and Allegheny Rivers above Pittsburgh. This traffic
consists mostly of coal. Monthly data from 1922 appeared in the November, 1926, issue (No. €3), p. 26.

10 Compiled by the U. 5. War Department, Engincer Corps, representing tonnage of cargo traffic on the Ohio River. Each district includes only the traffic originating
in that district either on the Ohio River or on one of its tributaries, so that the total contains no duplications. Figures for 1925 and 1926 are quarterly averages, figures
being reported quarterly, beginning with the third quarter of 1926, Prior to that time data were made available semiannually, the distribution as between the first two
quarters of 1926 being partly estimated,

54177°—27 7
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Table 76.—RAILWAY, PULLMAN, AND EXPRESS OPERATIONS

ol | IR | B 4. PULLMAN || VISITORS TO EXPRESS
REVENUES jgg *% gégg gEE‘ 5| OPERATION RESULTS! Co. NAT. PARKS ¢ || EARNINGS 7
B =
United States ! Can-"|SAERZ | EESS |E<EE Freight carried| Ko | Pas- Total
. ada? (=O« REZD |t 3 mil v Pas-
L <] mile ceipts | sen- || Total Auto- || operat=- | Oper-)
YEAR AND sen= Per=-

Monty | Total Passen-| Total per | gers | reve- | oo sons | Mo- ing n-

operat- | Freight or |ORerat=ll yro.i0d States Can=- || United | Can~ | ton- |carried|| nue carried biles reve- |come
ing g ing ada || States | ada® | mile |1 mile nue
a1 Mil- || Thous. | Thou- || Num- | No. of || Thousands of
Thousands of dollars Millions of tons | Cents | 7o || ordolls.| sands ber cars dollars
1913 m. a.| $255, 139 $176,916 | $57,548 |.________ $181, 732 || $59,900 || $6,224 {I.._.____. 1,919 [ 0.719( 2,823 Il $3,445 | 2,072 i . oo oo
1914 m, a.] 241,608 | 165943 | 54,230 173, 916 53,451 5,342 }oooo- 1,839 723 | 2,881 3,284 | 2,182 |1} lemeaceefaemeas
1915 m. a.{ 256,630 | 178,804 | 53,798 171, 926 70, 002 4,343 ||occooaoi 1,472 .722 | 3,649 3,483 | 2,021 |[_._-

1916 m. a.] 302,104 | 214,784 | 58,980 198, 031 87,265 6,915 {| ... 2, 350 L707 | 2,882 3,684 1 2,826 {i_ .l ||
1917 m.a.| 337,530 | 236,177 | 68,935 [..____.__ 238, 184 81,232 7,323 34,939 | 2,599 L7151 3,290 4,811 | 2,691 [} )i fao
1918 m. a.| 410,549 | 288,183 | 86,056 |.......__ 334, 767 57,759 4,689 36,410 | 2,586 .849 | 3,556 4,164 | 2,397 IO

1919 m. a_| 432,005 | 296,410 § 98,334 |________. 368, 287 43,034 2,651 33,034 | 2,246 .973 ) 3,863 5756 1 3,112 | ... ____l___._.._ $12, 613 ($2, 092

1920 m. a.| 518,785 | 360,304 | 107,285 {____.____ 485, 861 4,846 420 37,445 | 2,605 | 1.052 | 3,904 6,012 | 3,271 68,887 | 7,230 16,306 | 3,615

1921 m. a.| 464,429 | 327,328 | 96,172 [._______. 383, 651 51,329 3,034 28,731 | 2,199 | 1275 3,111 5,370 | 2,600 74,966 | 9,548 15, 640 260

1922 m. a.] 468,201 | 334,076 | 89,686 | .____.._. 371,397 64,748 3, 896 31,320 | 2,202 | 1.182| 2,877 5,465 | 2,646 81,812 | 10,025 13, 006 116

1923 m.a.| 529,118 | 385,465 { 95,636 | $37,199 || 412,081 81,911 4,138 }| 38,133 | 2,602 1.115| 3,167 6,048 | 2,854 | 113,062 | 12,452 13, 441 105
1924 m. a.| 498,963 | 362,412 ; 89,724 | 39,844 379,970 || 82,220 || 5,829 35802 | 2,82 1115 3,010 | 6,063 | 2,841 || 132,874 | 16,002 12,909 9
1925 m. a.| 515,553 | 379,424 | 87,904 | 35967 || 381,946 94,987 || 5,280 || 38,010 | 2,454 | 1.097 | 2,99 6,683 | 2,061 || 138,910 | 16, 766 12,829 101
1926 m. a.| 537,832 | 401,082 | 86,939 | 38,315 || 393,296 |} 102,695 || 7,583 || 40,718 | 2,715 1,081 | 2,801 6,820 | 3,006 |} 147,851 | 26,030 12,873 99

1925
Sept_____ 565,568 | 419,737 | 05,710 | 43,870 || 388,110 || 134,522 || 11,538 || 41,305 | 3,339 | 1.103 | 3,335 || 7,400 | 3,385 || 184,270 { 17,361 || 13,152 | 154
Octooenee 591,533 | 450,620 | 86,528 | 48,723 | 410,447 || 138,033 || 16,706 || 44,054 | 4,039 | L1114 | 2,908 || 6,818 | 3,039 (| 36,524 | 2,462 (| 13,465| 210
NoV-ooo. 532,985 | 402,544 | 81,112 | 45,806 || 384,550 || 107,016 || 13,871 || 40,775 | 4,072 | 1079 | 2,609 || 6,052 | 2,742 || 37,083 | 3,85 || 13,102| 137
Decoo. 524,130 | 379,500 | 02,036 | 44,448 || 389,500 || ©4,608 || 11,335 || 37,856 | 4,168 | 1.085] 2,985 || 6,680 | 2,869 || 27,807 | 1,767 | 12,608} *5

1926
Jan...... 481,418 | 347,798 | 80,594 | 33,138 | 378,933 || .65,761 || 4,063 || 37,678 | 2,590 | 1031 | 2,011 | 7,107 | 2,991 { 36,238 | 2,411 | 12,378 86
Feb_..._. 460,846 | 340,755 | 78,626 | 32,044 || 361,004 || 63,421 || 3,914 || 35414 | 2,378 | 1066 | 2,519 || 6,032 2,608 || 38,713} 2,265 12,3 | 102
Mar._.._. 531,464 | 401,953 | 80,813 | 37,570 || 397,132 || 94,658 || 7,048 || 38,672 | 2,488 | 1.133 | 2,643 || 6,387 2,718 || 54,955 | 4,081 [ 12,952 119
Apro..._. 500,489 | 370,616 | 80,673 | 35,350 || 385,783 || 75,882 || 5563 || 36,317 | 2,109 | 1121 2,661| 6,326 | 2,810| 58,192] 4,374 | 12,760 | 96
May..... 518,042 | 385,510 | 82,824 | 39,487 | 389,145 || 88,130 || 6,229 || 39,833 2,630 | Lo77| 2,017| 6,470 2,817 128 620 | 18,505 || 12,880 | 75
June. ... 539,865 | 396,687 | 92,381 | 39,833 | 390,190 || 107,336 || 5635 || 39,287 | 2,383 | 1.108 | 3,252 || 7,604 | 3,282 || 235698 | 44,361 | 12,845 91
Tulyo.oeo. 556,515 | 408,645 | 97,787 | 41,366 || 395,204 || 116,805 || 7,646 || 41,705 | 2,213 | 1.076 | 3,502 | 7,376 | 3,336 || 455,204 | 86,779 || 12,547 | 85
Aug..___ 578,823 | 428,628 | 98,913 | 41,225 || 399,330 || 133,008 || 8,917 || 43,724 | 2,047 | 1082 | 3,535 || 7,653 | 3,542 || 434,603 | 77,004 || 12,636 89
Sept_ .. 580,061 | 444,142 | 92,648 | 44,830 || 307,860 || 145,492 |} 12,499 || 44,328 | 3,144 | 1.091 | 3,247 || 7,646 | 3,399 || 212,387 | 50,383 || 13,187 126
Oct_ ... 600,045 | 471,478 | 82,082 | 50,782 || 414,902 || 146,125 || 17,397 || 48,273 | 4,275 | Lor2| 2,795 || 6,778 | 2,007 || 55543 | 15,620 || 13,254 | 146
NOV-.ooeoe 561,034 | 432,606 | 77,299 | 49,270 || 402,673 || 114,734 || 15,530 | 43,342 | 4,428 | 1070| 2,602 || 6,018 | 2,684 || 33,088 | 3,658 ) 13,188 | 134
Dec.._._. 526,486 | 384,108 | 89,622 | 43,265 || 407,302 || 80,893 || 8,196 || 40,096 | 3,365 1046 | 2,042 6,437 | 2,880 || 31,302 ) 1,744 || 13 554 37

1927
Jan..___.. 487,004 | 357,840 | 85,975 | 35,570 || 387,480 || 61,579 || 4,212 || 39,223 | 2,836 | 1025 | 2,834 || 7,08 | 2,988 || 51,972 | 6,350 | 12 541 88
Febo.. 468,994 | 353,857 | 74,218 | 33,701 | 361,473 || 70,045 || 4,002 || 87,250 | 2,436 | 1.056 | 2,470 || 6,180 | 2,583 || 58,599 | 6,187 || 12, 403 98
Mar..._.. 531,056 | 406,399 | 76,630 | 39,990 || 395,423 || 04,948 || 8,284 | 41,816 | 2,775 | 1077 | 2,546 [[ 6,458 | 2,738 || 59,507 | 6,887 | 12.064 | 107
Apro—_.._ 498,428 | 371,390 | 77,332 | 38,116 || 384,668 | 73,627 | 5777 || 87,102 2,506 |_.oooo oo . 6,320 | 2,775 || 56,543 | 8508 |[-_o_____|.._.__.
May..... 518,569 | 390,680 | 78,532 |.____._. 390,787 || 85,664 |l._._.___ 40,133 e I 6,418 | 2,780 || 140,716 | 28,477 | |..__.__

* Deficit.

1 Data from the Interstate Commerce Commission, covering Class I railroads, those having annual operating revenues in excess of $1,000,000, which comprise 193 railroads
with about 98 per cent of the total operating revenues of all railroads.

2 Net railway operating income, from the Interstate Commerce Commission reports on Class I railroads, includes net operating revenue (equal to the difference between
Igot;#toperattlng revenue and total operating expenses), from which there have been deducted railway tax aceruals, uncollectible railway revenues, equipment, and joint

acility rents.

3 Annual figures, from Depariment of Trade and Commerce, cover all railroads in Canada, averaged for the fiscal year ending March 31 of the year indicated; monthly
reports cover all railroads with annual operating revenues of $500,000 or over, which includes 98 per cent of the total revenues of all roads. Monthly data from 1920 on net
operating revenue and on freight carried appeared in July, 1922, issue (No. 11), p. 45.

4 Data on the United States from the Bureau of Railway Economics, except tons per mile for 1915 and 1916, from Interstate Commerce Commission. Montbly data on ton-
mile operations from 1916 appeared in December, 1923, issue (No. 28), p. 52.

5 Pullman passenger traffic furnished by The Pullman Company; revenues from its reports to the Interstate Commerce Commission.

6 Visitors to national parks from U. S. Department of Interior as reported by superintendents of the folowing 15 parks: Grand Canyon and Casa Grande, Ariz. (the latter
a monument rather than a park); Hot Springs, Ark.; General Grant, Sequoia, and Yosemite, Calif.; Rocky Mountain, Colo.; Glacier, Mont.; Platt, Okla.; Crater Lake,
Oreg.; Wind Cave, 8. Dak.; Zion, Utah; Mount Rainier, Wash.; Yellowstone, Wyo.; and Mount McKinley, Alaska. Vebicles are not reported by Platt, Hot Springs,
Wgéd Cave, and Mount McKinley. By far the largest attendance of visitors is shown at Platt Park. Monthly data from 1920 appeared in December, 1923, issue (No, 28),
p. 56.
7 Reports to the Interstate Commerce Commission of the American Railway Express Co., to which are added reports of the Southeastern Express Co. from the time of its
organization in May, 1921, thus presenting practically complete reports of the express business on railroads. Operating income includes net operating revenues (equal to
the difference between total operating revenues and operating expenses) from which have been deducted noncollectible revenue from transportation and express taxes,
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Table 77.—LOCOMOTIVES

= UNFILLED ORDERS -
e (end of month) Z |SHIEMENTS,
SHIPMENTS BY ELECTRIC
ON RAILROAD LINES! ] MANUFAC- -] LOCOMO-
(end of menth) - = “ TURERS 3 =} TIVES 5
a )] Reported by Reported by || B« (quarterly)
2 - QE manufaeturers3 | rallroads ! E a
- a =]
= =
YEAR AND i 2 | B Domestic Domestic
MONTE P = | R In | In g || min- | JI0-
Total owned In bad order wn E g Total Flee- | Total Elec. | B- R. | mfg, s ing dus-
E P e Steam trie Steam1 tric shops | plants e trial
Tractive| Per
Number {’Igﬁfsr Number %%tglf Number of locomotives
. of Ibs.) in use
1913 monthly av_i_ (| e e el [N S |
1914 monthly av. 22
1915 monthly av_ 52
1916 monthly av_ 69
1917 monthly av_ T L3N | I I,
1918 monthly av. 89
1919 monthly av. 80
1920 monthly av_|_________ | i .__ 8253 | .. ... 166 224 110 26 || 1,447 804 122 ||l 143 || feaeens
1921 monthly av_|__._ ... | ... 5, 559 23.9 \foeee | 20 130 69 18 367 206 7 R S b7 | R
1922 monthly av_|._________[________ 17,026 26,4 \lacom | 217 117 88 11 892 787 40 ool b3 SRR IR
1923 monthly av_| 764,757 |.._..... 12, 204 19.0 | 7265 | 7230 165 || 281 248 17 1,636 | 1,488 85 813 8 846 22 9318 915
1924 monthly av_i 64, 962 2,572 11,195 17.4 187 179 118 129 109 8 499 386 61 40 351 27 9143 23
1925 monthly av_| 64,371 |- 2, 592 10, 819 16.9 144 250 83 101 63 12 467 335 46 59 236 30 9172 416
1926 monthly av_{ 63,171 2, 602 9,318 14.9 200 298 100 146 113 15 583 461 38 77 430 23 218 30

1925

September._....| 64,258 2, 596 10,643 16.5 129 229 86 100 42 16 390 278 41 37 200 22 187 13

October. - _. 64,151 2,595 10, 230 16.1 150 266 | 199 93 47 21 530 386 40 33 185 L 0 | Y F
63, 869 2, 589 10,725 16.9 112 394 101 106 52 8 585 435 46 32 307 b5 21 { PR I,
63, 608 2, 584 9, 769 15.4 129 378 216 104 68 18 708 557 54 35 436 38 228 16
63, 595 2, 588 10,074 16.0 191 206 60 126 91 11 653 506 53 38 455 51 0| I SR
63, 549 2,591 10,070 16.0 175 222 13 163 101 22 572 442 60 40 401 88 [|-cmmcmmndeccaaaas
63, 546 2, 596 10,187 16.2 204 205 204 162 146 11 780 635 50 103 635 20 165 19

63, 440 2, 597 9,831 15.6 189 295 251 151 122 12 713 580 44 95 559 F I | S R
63, 352 2, 598 9, 265 14.7 174 262 50 140 105 14 726 585 46 92 520 20 VOO R
63, 266 2, 601 9,228 14.7 184 270 191 159 133 11 667 522 53 84 562 15 198 9

63, 202 2,603 8,718 13.9 171 237 14 132 82 20 555 445 36 123 394 20
63, 107 2,605 9,031 14.4 152 247 84 124 78 16 525 455 26 67 466 44

September_____._ 63, 044 2,611 8, 889 14.2 224 278 31 134 109 13 498 386 24 100 343 12 204 16
October_...T___.| 62,830 2,611 8, 654 13.9 175 390 30 151 124 15 390 286 20 72 262 18 [cmcmo -
November.__.__. 62,672 2,612 9, 320 15.0 354 512 215 128 109 15 517 391 27 57 287 L2 | SR N,
December_______ 62,452 2,609 8, 549 13.8 206 450 52 185 152 17 398 297 14 53 276 17 304 75
1927
62, 387 2,611 9, 256 1.9 145 210 26 57 16 8 405 334 16 56 262 [:3 1| RN (A,
62, 334 2,611 9, 548 15.4 160 214 85 80 69 10 396 314 22 44 232 £ | PR SO
62,275 2,613 9, 334 15.1 142 201 70 137 84 11 385 301 48 34 210 47 272 11

62, 238 2,614 8,915 14.5 187 223 27 98 72 23 327 255 35 30 187 15

62,172 2,616 9, 030 14.7 148 213 184 109 77 15
61, 930 2,611 8,759 14.3 258 500 38 89 63 18

September.
October_________
November
December_______|____ . _ | _..._.

L Locomotives in bad order, both passenger and freight on Class I railroads, and number owned, retired, and building from Americen Railway Association, Car Service
Division. Data for 1919 on bad-order locomotives from U. S. Railroad Administration.

¢ Data from the Railway Age covering the principal transactions, each month’s figures being totals of those given in the weekly issues of the publication appearing
during the month, and prorated up to the annual totals made from special inquiries, The percentage used in prorating the 1924 data was 91 per cent.

3 Reported direct to the U, 8. Department of Commerce, Bureau of the Census, by principal locomotive manufacturing companies, exclusive of railroads making loco-
motives in their own shops. Both steam and electric railroad locomotives are included in these data, the totals including foreign as well as domestic business. Monthly
d7a)ta fr%gn 1920 showing both shipments and unfilled orders for domestic and foreign business classified between steam and electric, appeared in the May, 1926, issue (No.
57), D. 25.

dl Data from the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. Monthly data from 1922 appesred in April, 1925, issue (No. 44), pp. 27
and 28.

5 Compiled from quarterly reports to the U. S. Department of Commerce, Bureaw of the Census, from nine manufacturers comprising practically the entire industry.
Press releases furnish details as to type, i. e., trolley or storage battery. Data for 1923 not available by quarters, but annual figures are reduced to quarterly averages.

6 Ten months’ average, March to December, inclusive,

7 Eight months’ average, May to December, inclusive.

8 Four months’ average, September to December, inclusive,

¢ Quarterly averages.
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Table 78.—FREIGHT-CAR MOVEMENT

SURPLUS ! SHORTAGE! LOADINGS?
’\ Grain Mer-
YEAR AND Box Coal | Total | Box | Coal | Total g‘:_;‘gl Live- 93‘:,' F‘;:;fis_t Ore | chan- Miscel- || moon
MoNTH cars cars cars 3 cars cars cars 3 stock 2 b dise and | laneous o
prod- eoke ucts Led
ucts - - L
Number of cars
i
1917 mo. av.__.. 6,437 {oceoo s 23,592 | 65,901 {..__.__.. 112,084 |l i e e e e et
1918 mo. av._... 29,251 oo €8, 680 52,360 . s - - 3, 716, 007
1919 mo. av...._ 82,135 75, €05 189, 396 18, 991 4,200 | 24,174 169, 256 142,874 747,394 | 247,822 | 161,868 | .. o ____ 3,486, 045
1920 mo. av__... 15, 985 1,981 24,194 43,148 | 25,868 | 82,056 153,585 | 129,452 | 894,180 | 254,861 | 200,853 751,043 | 1,375,951 3,759,873
1921 mo. av_____ 127,982 | 154,499 1 339,026 1,146 444 1,896 191,065 | 124,744 | 691,016 1 207,314 75, 592 917,508 | 1,069, 652 3, 276, 930
1922 mo. av..___ 47,675 90,897 | 164, 500 26,653 | 15,852 | 51,579 204,397 | 135,508 | 655,962 { 243,001 | 132,524 985,495 | 1,243,743 3, 600, 630
1923 mo. av_.._. 33, 635 23, 367 €9, 659 10,566 | 13,527 | 27,873 189,642 | 147,375 | 851,753 | 312,074 | 195143 | 1,013,754 | 1,441,270 4,151, 101
1924 mo. av_.__. 88,482 | 110,572 | 229,908 384 487 1,046 214,223 | 146,087 | 754,650 | 305,504 | 139,881 | 1,043,344 | 1,440,757 4,044, 536
1925 mo. av..... 103, 747 96,843 | 241,289 90 112 440 192, 144 136, 301 794,060 | 311,402 167,637 | 1,099, 383 1, 567, 753 4,268, 679
1926 mo. av__... 104, 770 61,740 | 205,915 96 196 334 200, 509 | 133,610 | 884,790 | 304,536 | 182,074 | 1,121,487 | 1,615,230 4,440,194
1925

January._.__.__. 103, 209 69,736 | 213,921 61 4 406 245,173 180,125 |1, 071,569 | 339,527 48,510 | 1,132,774 1,439, 322 4, 456, 949
February....... 103,177 | 138,425 | 285,015 100 10 167 168,932 | 123,076 | 734,105 | 319,563 45,030 977,692 | 1,254,649 3, 623, 047
March_____._.__ 113,615 | 185,724 | 344,959 5 25 60 150,674 | 110,463 | 647,853 | 324,535 47,311 | 1,039,535 | 1,382,042 3,702,413
April___________ 131,212 | 160,913 | 337,181 None. 15 15 131,429 | 110,638 | 601,815 | 312,402 90,802 } 1,038,117 | 1,441,627 3,726, 830

140,676 | 133,559 | 323,624 4| None. 7 183,205 | 136,120 | 813,119 ] 377,138 | 309,822 | 1,268,532 | 1,765,434 4,853,379

149, 4056 109,404 | 307,495 ‘9 None. 18 145, 801 106,076 | 665, 901 294, 052 252,076 | 1,030, 366 1,471, 600 3, 965, 872

139, 428 80, 661 263, 876 4 None. 4 216, 214 133,207 | 876,362 1 330,712 | 314,110 | 1,242, 669 1,831,817 4, 945, 091

85, 732 40,427 | 162,397 272 354 636 220,676 | 121,227 | 833,768 | 285,548 | 250,447 | 1,042,763 | 1, 566, 998 4,321,427
September....._ 58,203 61,370 | 140, 842 364 153 538 210,565 | 131,300 | 731,738 | 278,590 | 229,220 ) 1,051,989 | 1,664,534 4,297, 936
October. 49, 502 42,949 | 111,619 153 495 2,957 232,248 | 211,729 | 996,948 | 351,937 | 246,882 | 1,355,132 | 2,142,283 5, 537,159
November_..__. 58, 463 43, 658 136, 796 104 200 357 195,152 | 140,404 798,770 | 265,373 | 130,900 | 1,036, 784 1, 526, 332 4,093, 715
December_..._. 112, 345 95,295 | 267, 739 5 87 97 205,662 | 131,236 { 756,827 | 257,447 46, 521 976,238 | 1,326,403 3, 700, 33¢
1926

January. ... 113, 860 92,040 | 250,935 10 170 218 226,246 | 162,578 | 998,070 | 312,254 48,978 | 1,171,960 | 1,511,924 4,432,010
February....... 87,389 74,151 | 207,683 83 15 197 171,099 | 113,199 t 770,077 | 298,663 41, 934 989, 717 | 1, 291, 760 3,676,449
March__________ 95,478 | 104,280 | 246, 549 None. | None. 13 159,357 | 113,727 | 783,448 | 306, 959 43,566 | 1,062,947 | 1,407,135 3,877,139
April .__________ 118,419 | 115,205 | 276,573 None. 8 12 149,751 | 104,004 | 705,198 | 299,991 55,072 | 1,057,406 | 1,424,415 3,795, 837
May. ... oo 135,233 75,253 | 257, 956 None. | None. | None. 197,997 | 142,765 | 898,076 | 383,403 | 243,183 | 1,330,505 | 1,946,950 5,142, 873
June.._..__._.__ 140, 421 69,869 | 254,807 None. 48 68 160,917 | 107,501 | 734,393 | 205,942 | 271,446 | 1,026,471 | 1,515,480 4,112,150
July .. 104, 796 56,785 | 199,073 172 114 404 279,527 | 134,3€3 | 938,537 | 334,843 | 364,950 1,273,732 | 1,919,315 5, 245, 267
August._.__.._.. 88, 967 38,967 | 161,478 None. | None.| None. 227,930 | 117,097 | 809,785 | 282,376 | 310,424 | 1,061,346 | 1,608,822 4,417, 780
September_._.__ 62,202 27,519 | 114,730 403 100 542 202,312 | 147,232 7 847,713 | 281,723 | 300,627 | 1,065,424 | 1,707,547 4, 552, 378
October__.__.___ 45,148 12, 106 81,011 460 1,360 1,945 266,240 | 200,666 (1,196,637 | 360,775 | 338,619 { 1,384,234 | 2,258,853 6, 006, (24
November..____ 98, 794 12, 521 144, 921 25 516 579 180, 596 138,443 | 988,281 | 263,351 127,302 | 1,046,406 | 1,524,321 4,271,700
December__.... 166, 532 61,181 275,260 None. 18 28 184,139 | 121,747 | 947,265 | 234,152 38,792 987,699 | 1,266,237 3, 780,031

148,742 | 62,588 | 259,548 2 85 164 || 220,958 | 153,658 (1,125,448 | 205,024 | 47,240 { 1,187,182 | 1,494,339 || 4,524,749

141, 589 83,252 | 275,153 None. 85 125 178,387 { 110,990 | 903,149 | 275,597 42,823 | 1,009,978 | 1,303,007 3,823,931

131,844 68,417 | 248,477 None. 466 538 160,217 | 109,265 | 896,527 | 281,834 42,923 | 1,070,952 | 1,454,677 4,016, 395

137,432 90,075 | 259,736 8 1 19 188,152 | 137,048 | 852,223 | 344,373 | 111,719 | 1,335,487 | 1,921,747 4, 890, 749
May. ..o 133, 345 78,148 | 256,448 None. | None. 10 158,527 | 115,378 | 689,903 | 283,695 { 238,279 | 1,049,900 | 1,561, 060 4, 096, 742
June__ 156,472 | 108,383 | 653,119 | 270,554 | 255,562 | 1,001,882 | 1,528,188 3,974,160
July.___
August.__._..__.
September___....
October___
November..
December._.._.. -

1 Data from the American Railway Association. Daily average for the last period (7 or 8 days) of the month, exclusive of Canadian roads.

number of freight cars which are idle (surplus) and also the number of requests for cars which can not be filled (shortage).

represents the net freight-car situation for the country as a whole.
distribution of the latter. X L i o
2 From reports of the American Railway Association, Car Service Division. These figures are now put on a monthly basis from weekly reports, consisting of exactly four

weeks for each month prior to 1923, except in March, June, September, and December, which cover five weeks each year.

January, May, August, and October.
2 Includes other classes than groups listed,

The association reports the
an n The difference between these two figures
The car shortages can not ordinarily be filled from the idle cars because of the uneven geographical

Beginning with 1923, the five-week months are
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Table 79.—RAILWAY CAR SUPPLY

FREIGHT CARS

PASSENGER CARS

Ia railroad hands, Shipments by Unfilled orders, Shipments | yn-
end of month ! o mfrs.? end of month 1 Jn Or- | by mfrs? | fitled
rdered railroad | g0 orders.
from hands %
YEAR AND MONTH 2 | from end of
mfrs.? Do- To [InR.R.|| P40l |nees: Do- | yar-
Total In bad order Total mestic Total mfrs. | shops quarter! Total ";?:_ ter 1
Capacity Per ct.
Number (millions | Number |of total Number of cars
of 1bs.) in use
M8 monthlyav____ 142, 790 5.9 .. 7,961 4,892 el 70 63
1919 monthly av_____ | . 168, 973 7.0 1,838 11,917 6,004 | e il 24 19 11
1920 monthly av. __ . |- .. 166, 779 7.3 7,017 5,116 3,899 |l 148 2 23
192t monthly av_____ | .l __________ 318,880 | 13.9 1,945 3,528 3,169 53, 891 20 75 71
1922 monthly av.____ | ______....__. ’ ........... 302,456 | 13.3 | 15013 4, 866 4,749 | e el 54, 144 198 59 46
1923 monthly av__ | e 185,343 8.0 7,873 | 12,233 | 12,069 |- |emems 54, 324 184 138 135 | 1,270
1924 monthly av.__ 2,323, 087 204, 316 188, 012 8.2 11,899 6, 850 6,718 48, 033 44, 548 3,482 54, 658 213 93 88 815
1925 monthly av._____ 2, 354, 955 209, 935 183,725 7.9 6, 527 6, 447 6,124 34,757 27,924 6,833 54, 458 135 76 73 830
1926 monthly av______ 2, 345, 482 211, 257 154, 983 6.7 4, 690 6, 675 6,471 30, 055 22, 810 7,245 54,166 110 186 178 333
1925
2,341,116 207, 626 186, 539 8.1 10, 312 8, 365 7,031 58, 910 53, 625 5,285 [loccacoooan 78 68 68 [o__....o
2, 346, 696 208, 345 185, 047 8.0 5, 388 10, 335 9, 881 50, 603 45,725 4,878 || .. 90 62 62 (...
2, 350, 704 208, 909 186, 417 8.1 4,677 10,718 10, 503 45,419 39, 847 5,572 54,612 111 45 45 773
2, 353, 959 209, 368 189, 514 8.2 5, 525 9, 352 9,212 42, 602 34, 530 8,072 |l-cceceanae 104 56 50 |ooooos
2, 356, 646 209, 806 195, 986 8.4 8,944 7,059 7,030 35, 823 26, 781 9,042 22 77 Y S
2, 361, 060 210, 461 198, 468 8.5 w77 7,639 7,623 27,458 18, 825 8,633 34 81 81 498
2, 361, 554 210, 701 197, 281 8.4 843 5,040 4,880 26, 087 17,898 8,189 362 82 75 |oeoee
2, 364, 672 211,163 197,178 8.4 2,816 3,617 3,412 20, 151 13,711 6, 440 9 130 110 |o____...
September.__.____..__ 2, 363, 643 211,212 179, 571 7.7 6,113 5,405 5,319 19, 548 13,302 6, 246 54, 552 37 67 58 901
October. . .ooocoeoooo_ 2, 359,103 210, 952 165, 481 7.1 5, 556 2,849 2,492 23,333 16, 144 7,189 |{oaao 134 66 66 ).
'November ____________ 2, 353, 501 210, 543 165, 818 7.2 13,598 3,365 2, 649 27,136 20, 013 7,123 |- 87 56 56 |_____._._
December..._..__..._. 2, 346, 805 210, 137 157, 405 6.8 | 13,776 3,618 3,451 40,015 34, 692 5,323 54,034 547 126 126 | 1,146
1926
January..ccoooo.o_. 2, 343,943 210, 116 158, 160 6.8 | 11,531 3,299 2,968 49, 831 39,751 | 10,080 ||-coeccmoa- 217 176 157 |ooeo..
February........_..._ 2, 345, 518 210, 370 161, 959 7.0 | 11,353 6, 904 6,412 45,344 34,626 10,718 .- 152 165 165 oo _
March_ ... 2, 345, 947 210, 575 162, 470 7.0 7,640 8,811 8, 668 44,183 35,810 8,373 54, 167 107 115 102 | 1,206
April .. 2, 348, 129 210, 965 159, 845 6.9 5,622 9, 257 9, 207 43, 582 34,839 8,743 ||l 230 225 225 ...
LY F: ) S 2, 344, 955 210, 968 168, 498 7.3 435 8,170 8,130 40, 003 31,437 8,566 |joceacouean 30 208 196 |o_____..
June ... 2, 346, 990 211,321 165, 588 7.2 4,270 10,009 | 10,003 34, 874 27,222 7,652 53, 938 124 224 218 | 1,298
July . 2, 348, 524 211, 637 165, 756 7.2 1, 256 9, 287 9,185 27,995 21, 762 6,233 |acancaoooc 68 222 222 | .
August________.______ 2, 349, 305 211,896 161, 396 7.0 164 8,357 8, 308 19, 819 13,816 6,003 [lameecoooo 1 187 187 ool
September....._______ 2, 348, 956 212, 089 149, 078 6.5 2, 564 5, 606 5, 560 13, 468 8,118 5,350 54, 314 131 178 163 766
October ..o ____.__ 2, 345, 447 211, 975 139, 484 6.1 2,891 5, 311 4, 388 11, 484 7,046 4,438 ||ooao__C 32 197 197 |aceooo.
November_______.._.. 2, 341, 841 211, 760 137, 420 6.0 2,732 2,433 2,376 11, 591 6,975 4,616 [|.___._.___ 124 145 114 | ____
December. oo oaaan 2, 336, 225 211, 407 130, 146 5.7 5,831 2, 656 2,450 18,481 12,313 6, 168 54,245 105 191 191 730
1927
January .. cceeoceaoann 2, 336, 050 211, 500 136, 847 591 17,196 3, 209 3, 160 27, 069 17, 209 9,860 |{aacmcamenn 314 60 42 (oL
February.._......._. 2, 335, 000 211, 485 138, 292 6.1 4,185 3,023 3, 009 28,426 18,255 | 10,171 |{amacaoo—oo 246 56 I ) —
Mareh . _cooeaoen 2,332, 569 211, 483 130,470 5.7 5, 253 4, 449 4,445 26, 717 17, 395 9,322 54, 001 212 86 711 1,013
April.__ . 2,332,184 211, 649 135, 458 5.9 3, 362 5,570 5,562 26, 305 18,217 8, 088 6 88 88 |
MaY oo 2, 333, 098 211,875 147,449 6.5 4,378 6, 202 6,182 23, 666 15,122 8,544 e 52 52
Jane. ..ol 2,332,723 211, 997 141,433 6.2 147
July. .ol R
August_ e - -
September._ . ooofeeaaaaaaas B
October_ e
November. .o iijaamaamaaa -
December ... oveemmoleaeanmncacaan - -

1 Compiled by the American Railway Association, Car Service Division, covering Class I railroads and some others, including about 99 per cent of total railroad opera-
tions. Cars in railroad hands include those owned or leased by railroads but not private-owned cars on their lines. Passenger coaches in railroad hands include coaches,

combination, baggage, express, and all other coaches.

October, 1923, issue (No. 26), pp. 59 and 60. R . ) . o .
2 Data from the Railway Age covering the principal transactions, each month’s figures being totals of those given in the weekly issues of the publication appearing dur-
ing the month, and prorated up to the annual totals made from special inquiries. The percentage used in prorating the 1924 data was 94 per cent. rs 1
to 1918 from the Iron Trade Review appeared in May, 1924, issue (No. 33), p. 77; though not comparable month by month on account of different methods of compilation
they indicate the trend from year to year comparable to the above figures. . i
3 The data on shipments of manufacturers for railway equipment were obtained from the Interstate Commerce Commission. Monthly data from 1919 appeared in July,

1924, issue (No. 35), p. 55.

4 Average of two periods, June 30 and Sept. 30 (no report made for Dec, 31),

Monthly averages for bad-order cars for the years 1913-1917; also monthly data for 1920 and 1921, appeared in the

Data for the years 1913
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Table 80.—PUBLIC UTILITIES

GAS AND
TELEPHONE TELEGRAPH ELECTRIC
COMPANIES ! COMPANIES: | (BLECTRIC ELECTRIC POWER STATIONS RAILWAYS
G 'l‘ele;‘ Energy produced * Passen-| Aver-
Total | Net om-= | grap gers age
YEAR AND MONTH oper- | oper- | Too" cz::ll)‘lle 2}};"’ Gross | Net Gros_s In | carried 5| fares
ating | ating g || oarn. | earn~ || Teve In | mfg.
reve- in- tele- joperat-| im- | G0 | e nue By By |[central| pl’ts.
ues | come | graph | ing | come g g sales? || Total || water | o3 i(CORITAL B B
tolls reve- power tions | rys 212 com-|50com=
nues eyt':c..’ panies |panies
1 ‘.
) . Thous. of
Thousands of dollars Millions of kilowatt hours persons Cents
1913 monthly average______ $13, 132 $35, 874 | $14,128 $26, 017
1914 monthly average.__..__ 13, 722 37, 581 14,817 28, 067
1915 monthly average_.._._._| 14,527 38,629 | 15,057 30, 100
1916 monthly average____._ 16, 452 42,275 | 16,367 35, 458
1917 monthly average______ 18, 700 4,700 $5,898 | $7,674 | §1,711 46, 534 16, 001 44, 925
1918 monthly average______ 20, 225 4,649 8, 287 8,477 | 1,282 51, 564 15, 250 L5 V2 | PR | SRR DRORPIIDN | FUPIOION RPRUORPN | (RO PUS
1919 monthly average. . ____ 24, 635 5,104 7,596 | 10,095 | 1,636 58,081 | 16,159 60, 083 3,243 1,217 | 2,026 | oo |c e emm e
1920 monthly average. __ ... 30, 320 5,415 9,113 | 11,698 | 1,438 71,005 | 17,762 73,575 3,630 1,346 | 2,284 3,331 | 3836 |oijeioaoo

36, 265 7,573 8,043 | 10,371 | 1,265 73,859 | 20,571 81,066 || 3,415 1,248 | 2,167 3,083 | 333:

1922 monthly average. . 40, 204 8,882 8,435 | 10,608 | 1,697 77,587 | 22,951 90,825 || 3,971 1,434 | 2,537 3,629 | 342 . - 7.36
1923 monthly average__ 44,106 | 10,015 9,027 | 11,153 | 1,583 || 84,188 ) 25,351 105,796 || 4,639 1,612 3,027 4,269 | 379 ||._. .- 7.29
1924 monthly average_. 48,412 | 10,555 9,085 | 11,210 | 1,548 || 88,485 | 26,866 112,969 || 4,918 1,664 | 3,254 || 4,535 383 784,893 | 7.39
1925 monthly average 54,313 | 12,988 10,245 ) 12,508 | 1,796 ) 95,372 | 31,045 122,365 || 5,489 1,863 | 3,626 5,006 | 393 784,806 | 7.55
1926 monthly average___.__ 60,483 | 14,560 10,913 | 13,372 | 1,772 || 101,457 | 33,971 139,175 i 6,149 2,182 | 3,967 578 | 3N 792,790 ;1 7.69
1926
January..___. o] 58,189 | 14,115 10,430 | 12,767 | 1,450 || 106,890 | 37,501 150,500 || 6,159 1,984 | 4,175 5,721 | 438 || 820,072 7.62
February_. .. 2| 56,500 | 13,748 9,837 | 12,073 | 1,226 || 99,634 | 33,791 145, 400 5,629 1,022 3,608 || 5218 411 753,791 | 7.65

59,581 | 14,056 11,276 | 13,836 | 2,092 § 102,483 | 35,079 141,800 || 6,178 2,287 1 3,801 5,756 | 422 || 831,238 | 7.65
59,521 | 14,669 10,564 | 12,980 | 1,611 || 100,904 | 33,954 139,800 || 5,812 | 2,346 | 3,466 5,429 | 383 802,890 | 7.67

59,699 | 13,785 10,615 | 13,177 | 1,659 || 98,381 | 32,171 131,600 || 5,849 {| 2,342 | 3,507 5,477 | 372 810,275 | 7.67
60,302 | 14,404 11,085 | 13,644 | 1,945 || 97,781 | 32,499 || 129,700 || 5920 || 2,258 | 3,662 5,551 | 369 783,702 | 7.69
60,119 | 13,261 10,822 | 13,386 | 1,662 | 94,967 | 27,872 | 127,200 (| 5,955 2,023 | 3,932 5,600 | 355 764,509 | 7.69
60,097 | 13,713 11,109 | 13,663 | 2,351 93,920 { 27,649 || 127,800 | 6,175 2,098 | 4,077 5,807 | 368 749,592 1 7.69

September___.____.__..._____ 62,009 | 14,848 11,654 | 14,338 | 2,255 | 97,822 | 32,736 132,300 || 6,221 2,078 | 4,143 5,867 | 354 742,932 | .71
October. 62,641 | 15,920 12,205 | 13,998 | 1,678 || 104,700 | 34,939 141,300 || 6,594 2,181 | 4,413 6,214 | 380 807,261 | 7.71
November_______._________. 62,363 | 15,041 10,321 { 12,879 | 1,626 || 106,481 | 37,241 148,000 |} 6,482 )\ 2,255 4,227 6,085 | 397 791,386 | 7.74

3 J
December._._._._..__..._. 64,766 | 16,261 14,032 | 13,726 | 1,712 || 113,516 | 42,217 154,700 || 6,817 || 2,405 | 4,412 || 6,376 | 441 855,835 | 7.74

64,140 | 16,517 10,074 | 12,557 | 1,338 §| 113,157 | 40,018 161,200 || 6,730 || 2,354 { 4,376 || 6,303 | 427 831,635 | 7.76
61,634 | 15,329 9,549 | 11,873 | 1,336 || 105,906 | 36,267 147,600 || 6,081 2,196 | 3,885 5,707 | 374 756,806 | 7.78
65,679 | 16,892 10,944 1 13,489 | 2,297 || 108,630 | 36,691 146,300 || 6,717 || 2,587 | 4,130 || 6,312 | 402 833,316 | 7.82
65,163 | 16, 650 10,636 | 13,152 | 1,956 || 106,789 | 36,198 || 145300 | 6,371 2,530 | 3,841 6,005 | 366 800,722 | 7.82

65,748 | 16,130 10,697 ; 13,321

140,300 || 6,516 2,632 | 3,883 6,153 | 363 802,172 | 7.83

September_ ... __________
October
November_
December. ...

1 Telephone earnings arc the combined reports of 12 largest telephone companies, reduced from 13 companies, due to a consolidation comprising about 83 per cent of the
total operating revenues of telephone companies with annual operating revenues over $250,000, and telegraph earnings are the combined reports of the Western Union and
Postal Telegraph Cos., as reported to the Interstate Commerce Commission.

2 Gtas and electric earnings are the combined reports to the U. S. Department of Commerce, Bureau of the Census, of 78 companies or systems operating gas, electric light,
heat, power, and traction services and comprising most of the large companies in the United States. Gross earnings are in general the gross operating revenues, while net
earnings in general represent the gross, less operating expenses and taxes; but owing to a lack of uniformity in the accounts of individual companies, it has not been possible
to secure these actual items for each company, and in such cases the nearest comparable figures have been taken. Also in some cases the figures for prior years do not cover
exactly the same subsidiaries owing to acquisitions, consolidations, ete., but these differences are not believed to be great in the aggregate. . X

3 Gross revenue received from the sale of electrical energy as reported by the Electrical World represents the total receipts from the sale of electricity by companies with
about 83 per cent of the installed generator rating of the country, computed to 100 per cent of the industry on the basis of the percentage which the reporting companies
bear to the installed central-station rating of the country. Companies reporting sales are not identical with those reporting energy produced. These figures cover light and
power companies only, excluding electric railways which do not sell their current. Monthly data from 1913 appeared in the July, 1923, issue of the SURVEY (No. 23), p. 45.

¢ Production of electric power by central stations from U. 8. Department of the Interior, Geological Survey. Production in central stations up to January, 1925, was seg-
regated by the U. S. Department of Commerce, Bureau of the Census, from the original records of reporting firms on file with the Geological Survey, from that produced in
connection with street railways, manufacturing plants, and reclamation projects. Details, by months, since 1920 for central stations appeared in the April, 1925, issue of
the SURVEY (No. 44), p. 29, while for the other items details appeared in the March, 1925, issue (No. 43), p. 28. Beginning with January, 1925, this segregation has been
carried on by the Geological Survey. Monthly data from 1913 on total production appeared in the July, 1923, issue (No. 23), p. 49.

3 Data compiled by the American Electric Railway Association from reports of 212 companies operating 24,187 miles of revenue single track and 3,090 miles of bus
routes and carrying about 68 per cent of the total revenue passengers carried by electric railways,
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Table 81.—EMPLOYMENT—INDUSTRIAL, RAILWAY, MINING, AND FEDERAL

{Index numbers for base year in bold-faced type]

INDUSTRIAL ! RAILWAYS? us. | 2z

GOVT. | &2

AN- | wasH. | 32

Tron |Lum Vehi Elm- Aver- Tg‘%‘%' ING- os

- - - oy- | age

Food | Tex- | ,5q | ‘per (Leath- Qhe;n Stlone, Non- | To- | cles [Miscel-| os on | nour-| MINESs| TON [ S5

Total | 30d | tiles | oo | ang |erand| Paper| ieals | cay, | ‘c0r " | paceo | for | lane- i (civil- || [mak

YEAR AND kin- | and ftsfin-! and | and | and pay y jan)¢ || o

12 and its [, a rous | man-| land | ous roll | wage
MonTH dred | their - ished | print- | other | glass . N g 7]
groups their | man- met- | ufac- | trans=-|indus-
prod- | prod-| L 5 | yfae- | Prod- | ing pro'(;l- pr 01‘;‘- als® | ture |porta-| tries ||'pp Dol E

ucts | uets | Syote | ture | UCtS ucts | ucts tion samds | Tags Il Number employed pl'(l)l);
INDEX NUMBERS RELATIVE TO 1923 NUMERICAL DATA el
REITS + T WO N : Nk | RN FRPRRPRPRRIN) FRPRUUPR O IORRROG) FIVRUPRPIORY SNPRRPUNPRRN ROIUOUSRPIN (RPRRR R PUSPSOUNORIN IUUPUUPRUR FPREIURUOR) DRI | PRUPRUS USRIy | PR SRUS | MRS | ORI,
REYEST oo O T S (R 2 | SRRSO (RO PRUURORRpUpRty FRURIRIN PIPROIPIPIIOIOR FRPUOIOROUOIOUN FOUPRGIPURIUHY (RRpRIREPIN FRORRUN PRSPRUDROROR NPROIPIPIU FURSIPRIOUPRON | ARRUPIPRR ORISR | SRR | PSRRI | SR
1916 m.a_. $0.276 |||l
1917m.a.. R 3T | VORI | RSP | IR
1918 m.a_. P3| ST | S | BN
1919 m.a_. . 557 899,970 ||_...._.
1920m. a... . 667 92,237 ||-oooo-
1921 m.a.. b33 700 1| RO NSRRI PROUPRURSvRva (SRR FPIOIPRIIUIY FRUIIRIURPION JEPIOIIPRUIO) FORNRURE (RIS IPRRPUO INUPPPI (RPN 1, 661 .665 || 0 156, 008 80,838 ||-------

1922m.a.. 88.4 |1 12015112054 | 1284.7 | 1206.1 | 1298.4 | 12951 | 1292.6 | 1296.3 (1) |12106.2 | 1283.7 | 1289.8 1,645 | .618 (|10 152,874 71, 061 82

1923 m. a..{ 100.0 || 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 1,880 | .615 153, 873 66,214 || 100

1924 m. a._ 90.3 95.6 88.2 86.3 94.8 90. 6 100. 2 91.6 96.7 92.7 94.0 88.6 87.8 1,777 | .628 153, 383 64,755 93

1925 m.a.. 91.2 90.9 87.3 87.3 93.1 92.0 100.8 04.2 97.6 |~ 96.7 92.0 9.0 91.6 1,769 | .634 |1 152,419 63, 703 97

1926 m.a_. 91.9 89.8 86.1 92.0 90.8 90.3 103.6 98. 4 99.7 97.5 85.6 91.2 96.8 1,806 | .641 || 153,621 60, 505 90

92.3 90.3 89.8 90.5 89.2 9101 103.2 98.0 93.5 | 100.2 85.0 92.7 97.0 1,730 | .648 j|.._...._. 61, 296 76
93.3 89.4 90.1 92.6 89.5 92.6 | 102.4] 100.5 94.3 | 101.8 89.0 94.3 98. 4 1,733 | .656 142,162 61,199 74
93.7 83.3 90.0 93.1 89.7 9.4 1031, 105.2 96.3 | 102.9 88.2 96.1 98.3 1,745 | .637 153, 856 61,274 64
92.8 85.6 87.9 93.4 917 87.1] 102.5| 103.4 99.2! 10L.0 84.4 95.3 96.6 1,783} .634 155, 236 61, 211 71

May.___.. 91.7 86.8 85.7 92.6 91.9 85.7 | 102.6 95.3 | 102.3 08.5 84.0 93.5 95.5 1,809 | .635 155, 798 61, 036 82
91.3 88.7 84.0 92.8 92.1 85.3 | 102.5 93.7 | 104.0 96.3 86.7 92.1 9.8 1,834 | .630 154,716 60, 811 100
89.8 89.2 80.2 91.4 91.6 88.5 | 102.1 93.2| 100.8 94.3 83.7 90.8 93.4 1,857 | .631 156, 274 60, 435 108
90.7 89.8 815 91.8 92.4 92.4 | 102.3 94.7 | 102.9 94.5 812 91.4 94.6 1,853 | .633 157, 308 60, 270 108

Sept._..-- 92.2 92.4 84.2 92.6 91.8 93.9| 1040} 100.3 | 103.6 95.7 85.1 91.3 96. 4 1,855 | 642 ||..o..... 59, 849 112
Oct ... 92.5 94.3 86.4 92.8 9L 5 93.5 | 105.4 | 100.2 | 102.4 96.0 87.3 89.0 97.5 1,866 | .639 (|-ceoaaaias 159,618 101
Nov...... 91.4 92. 4 86.1 90.5 90.2 92.0 | 106.6 99.2 | 100.9 95.4 86.8 85.1 98.6 1,828 | .648 j[-coceaaaaa 59, 489 94
Dec...._. 90.9 90. 4 87.7 89.8 88.2 90.9 | 106.1 97.0 96. 4 93.6 86.5 82.6 1 101.0 L774 | 653 |[cooaeens ¢ 59, 569 85
89.4 88.5 88. 1 88.1 84.0 91.6 {1 104.3 98.3 89.4 92.4 71.8 8L.2 | 100.7 L,724 | 659 |l 59, 615 62
91.0 88.1 89.7 89.8 83.2 92.1 | 104.4| 100.0 91.1 92.5 83.6 85.3 | 1025 L7201 | .672 |[ccooaoo.. 59, 502 69
91.4 87.2 89.7 90.3 82.9 91.6 | 104.4) 1050 94.8 94.6 83.5 86.3 | 102.5 1,731} 647 |locaemannas 59, 591 66
90.6 86.0 88.3 89.4 82.8 871 103.6 | 105.2 97.8 93.9 816 86.8) 10L.8 || 1,758 | .645 ||-mooo..o. 59,772 65
May..._. 89.7 86.6 86.8 88.1 83.8 85.5 | 102.8 94.3 98.9 93.5 824 | 86.9] 100.2 |[oooofioaoiar||emeeaeean 59, 879 69

1 Compiled by the U. S. Depariment of Labor, Bureau of Labor Stalistics, and represent weighted indexes based upon the number of wage earners in the respective
industries in 1919. The original data are teken from the pay roll nearest to the middle of the month as reported by more than 9,000 firms, employing almost 3,000,000
workers. Details of this table, together with the method of construction, may be found in the April, 1924, Monthly Labor Review, pp. 129-132, while current details are
given monthly in Employment in Selected Industries as issued by the Bureaw of Labor Statistics.

2 Comtpiled from reports of Class I carriers and 15 switching and terminal companies to the Interstate Commerce Commission. The computation of average wages exclude
the officials included in total on pay roll. Monthly data from 1920 given in January, 1923 issue (No. 17), page 51.

3 Compiled by the Anthracite Bureau of Information, and includes miners, miners’ laborers, inside and outside company men, and all other employees at colleries. These
classes are shown separately in the association’s report.

4 Compiled by the U. S. Civil Service Commission, giving number of civilian employees carried on rolls at end of each month, Details by departments, with data on
additions and sepsrations, are given in the monthly reports.

$ Compiled by the Ohio State University, Bureay of Business Research, based on reports from firms engaged in general contracting throughout Ohio, 73 being included
in 1922, 81 from 1923 to 1925, and an increasing number in 1926, approximating 120; allowance for the changing number. of firms is made tbrough link relatives each month.

The 88 firms used in the base year, employed on the average, 4,064 wage earners employed by the entire construction industryin Ohio. Employment in the general con-
tracting industry in Ohio follows very closely the trend in the entire construction industry in the State. Wage earners in this report include mechanics, artisans, laborers,
and foremen, and part-time workers are reduced to a full-time basis for the week including the 15th of each month, which is used as the monthly index.

6 Includes stamped and enameled ware and brass, bronze, and copper products.

7 Average for last 7 months of year, earlier data not available,

8 Nine months’ average, April to December, inclusive,

9 Average of 1ast 3 months of the year.

1 Average of 6 months; data for the 6-month period, March to September, not available on account of strike,

1t Average for first 7 months of year; later data not available on account of shut down of mines,

12 Average of last 6 months of the year.

13 Data for this group not available in 1922,

1 Average of 7 months, February to August, inclusive; data for other months not available,
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‘Table 82—FACTORY EMPLOYMENT, BY STATES AND CITIES

[Base year in"boldface type]

CANADIAN EMPLOYEES | TOTAL
EMPLOYEES ON PAY ROLL EMPLOY- TOTAL PAY ROLLS ON PAY BROLL || FAY
MENT ! h ROLL
Mas- New Penn- ‘Wisw Em- New [Penn- Wis- -
New Dela-| Hli- De- Trade| New Dela- . New York
YEAR S;ctlt';'; York 3 's’:;,'j v;gli:v waret noiss | 9pNT | treit? ipnlgz;x unions| York ! SJ.S;;-« v:nli-a ,| wares| Sonc Detroit ’ State
AND
MONTH Rel ¢ -
Relative to . Rel. to | Rel. to | Rel. to e 10 wm- | Rel. to : Rel. to Thou- || Thous.of
1914 Relative t0 1928 | T~ | 19155 | 1020 | 30 | ployed) 1e14 | Relativeto 1938 | Ygypy || Number | gon s || "dollars
RELATIVE NUMBERS P. ct. RELATIVE NUMBERS { NUMERICAL DATA
!
1914 m.a_| 100.0 | 100.0 | e 1000 | 478 || $5,942
1915m.a. 98.3 103.3 107.3 494 6,377
1916m.a. 112.5 121.1 140.8 579 8, 366
1917 m.a. 116.8 126.4 166.5 €04 9, 892
1918 m.a_ 118.5 128.5 210.1 614 12,481
1919m.a. 117.6 119.9 226.7 573 13, 468
1920 m.a. 114.7 124.3 2812 || ]eoos 342.0 165, 641 594 16,711
1921 m.a. 95.4 97,1 e 94.3 59.0 87.0 87.5 201.0 e ]eaiaas 191.0 97,784 464 11,943

1922m.a_| 101.0 1046 |omommocf o eaeeee 100.0 106.8 97.8 88.6 93.0 210.8 || [eeeaean 210.2 162, 018 500 12,524
1923 m.a.| 107.2 105.7 | 100 | 100 | 100 110.4 124.1 131.5 94.8 95.1 253.7| 1060 | 100 | 100 270.0 217, 790 553 15,074
1924m.a_ 91.2 105.4 90 89 80 101.1 117.5 122.4 9.9 93.0 235.1 90 86 81 261.6 202, 810 504 13, 967
1925m.a. 92.2 104.8 90 9 81 97.9 122.2 139.0 93.0 93.0 238.3 91 90 82 285.3 230,277 501 14,159
1926 m.a. 90.8 105.0 96 92 82 101.2 122.7 138.1 98.8 94.9 245.0 101 3 85 282.0 228, 677 502 14, 558

94.0 107.1 96 92 84 99.7 123.2 159.3 90.7 91.9 250.2 99 91 &7 282.3 263, 842 512 |1 14,868
95.3 107.7 96 93 87 101.3 125.3 164.2 91.5 91.9 247.9 98 95 90 302.3 271,927 515 14,731
96.3 107.9 95 93 87 101.7 124.8 163.0 91.4 92.7 252.4 99 96 89 302.9 269, 959 516 14,997
93.9 106.5 93 92 86 101.4 123.4 151.9 94.3 92.7 247.3 97 94 89 298,7 251, 578 509 14, 695

May.... 91.0 104.2 91 91 83 101.1 121.7 147.1 101.0 95.1 240.6 95 93 85 285.3 243, 577 498 14,299
June_.__ 88.2 103.8 90 91 81 101.0 121.2 135.7 103.7 95.9 242.2 96 93 85 280.7 224,837 496 14,390
July..__ 83.0 101.5 92 90 81 101.1 125.8 141.2 104.2 97.7 235.0 96 88 80 270.6 233, 947 485 13,966
Aug ... 86.6 102.3 93 91 82 100.7 125.9 144.3 104.9 97.5 237.3 98 91 81 282.0 239, 099 489 14,103
Sept__.. 90.0 104.6 100 93 82 102.9 123.9 141.3 105.2 96.7 246.8 106 03] 83 278.0 234,000 500 14, 664

90.8 105.9 100 94 78 102. 4 121.0 131.2 102.8 97.4 250.0 110 98 82 285.5 217, 389 506 14,853
90.6 104.6 101 93 77 101.1 119.2 124.4 101.1 95.3 245.0 109 95 83 262.1 206, 123 500 14, 558
89.5 103.6 100 91 80 99.7 116.5 53.0 94.8 9.1 245.4 111 96 86 253.7 87,842 495 14,584

88.9 101.7 100 89 80 97.8 115.4 130.2 95.4 93.6 241.2 107 90 83 251.2 215, 601 486 14,331
90.4 102.7 100 89 81 68.4 118.7 134.9 93.5 243.4 109 e 85 274.1 223, 409 491 14, 465
89.5 103.3 99 <4] 7Y 98.1 119.4 136.6 96.2 |- 94.3 247.7 108 94 83 273.0 226, 308 494 14,717
87.4 101.9 97 87 76 97.5 117.3 136.5 100.6 9.0 239.2 106 92 80 268.1 226, 152 487 14,214

©
&
©

May._... 205, 560 480 14,010
June___. 189,398 | _.___. 13, 977
JLAV] SN SRR FUSPURIUIPUIN (BRI ROIIOIPIN NUUROIRN (SPRPUR N JUVURUI JRORPUIPIOUPR | DURUPUOR ROUPR O | PRSPPI PUSRNII PRSP SO (RSN | ISR PRSI | I
P N0 - S RO [PPSO [SPIPIOSOIN SUUPUPIVIION (RGUSPIPUPNS FUPRGUPRQUNN] (VOIPIURUUIMPS FUUPGIION | SORUIIIRS POROIHPIPN | NOUPURPUIIOIN PIUIoUItS NP SRS FPRpINS FPRPI PSS | MR PSR | PSR

1 Percentage of trade-union membership employed and applications and job vacancies reported to Canadian employment service, latter being prorated from weekly
reports, from Dominion Department of Labor, Employment Service of Canada, employment index number taken as of the first day of the month following that indicated,
showing conditions reported by an average of about 5,800 firms employing about 775,000 workers in 1923, in manufacturing construction, mining, logging, and services from
Department of Trade and Commerce, Dominion Bureau of Statistics. Trade-union employment figures from 1915 through 1918 are averages of quarterly data.

2 Data from Massachusetts Department of Labor and Industries, Division of Statistics, Yearly figures through 1922 are based on identical plants as secured by a yearly
census. Data for 1923, 1924, and 1925 are connected to the series by the chain relative method, representing at least 40 per cent of the firms included in the yearly figures.
These will later be revised by a complete census and subsequent data will be added by the chain relative method.

3 Figures represent reports from 1,648 firms in New York State employing more than one-third of the factory workers of the State, as reported by the New York State
Department of Labor. The 1914 average upon which the index numbers are calculated is an average of the 7 months, June to December, 1914, inclusive. As originally
published by the New York Department of Labor, the index numbers are based on June, 1914, and have been recalculated to the 7-month average.

4 Compiled by the Federal Reserve Bank of Philadelphia from reports of about 1,000 plants each month in the States of New Jersey, Pennsylvania, and Delaware. Since
August, 1926, figures for New Jersey are from the New Jersey Department of Labor. .

5 Data on Illinois represent reports by about 1,400 manufacturing establishments, employing about 400,000 people, to the Illinois Department of Labor. Figures on
employees are based upon the number on the pay roll nearest the 15th of the month. . .

¢ Data compiled by Industrial Commission of Wisconsin, Prior to June, 1923, this index was based on identical manufacturing establishments employing about 80,000
people; thereafter on link relatives from reports of manufacturing, logging, and agricultural firms. i

7 Data on Detroit employment from the Employers’ Association of Detroit, covering about two-thirds of the working population of that city, Figures for the last week
of the month are given here.

8 Relative to first quarter of 1915,

? December only.

10 Average of four quarters, March, June, September, and December,

4 January, 1920,
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Table 83.—WAGES AND EMPLOYMENT AGENCIES

3 i 2B CANA: EM-
A O O LATOR Ei" 4252 |G, | EMPLOYMENT AGENCIES s | CRADUANTY
CaL=E |2
R e o TR
Sl mlSs |94 EElesElLSFesEl & & | A @ 2o |uU.S.|| 28 | f8 |=_8|L_ 2% Workers| Jobs
Yot |wer-|E SR 8/35835E $ICIZREEici 2| § |12e| 2283 552 || 55 | &2 S5 (253 rems | roms:
age Zﬁ_12< 2% .ng m8|m28 z3 e® g DO % E age | 2% | &2 |&°# =% ere tere
Cents per hour Per ct. || Dollars Number of applicants per 100 jobs Number
base scale|| per mo.
1913 monthly av._ b2\ | B3 10054 (| RO { SRR (RSO SRS BRIy | R F
1914 monthly av_ 20 29,72 || m ool -
1915 monthl'y av.| 2 20
1916 monthly av_| 23 2 3 | ——
1917 monthly av.y 28 30 160.0
1918 monthly va_| 36 37 191.8
1919 monthly av.| 41 42 174.0
1920 monthly av_| 49 49 50 37 32 40 53 62 55 60 44 192.0
1921 monthly av_{ 36 38 35 261 25 28 35 45 46 50 39 151.0 43.58 )| 7173 || T131 | "235| 7164 | 795 44, 240 35, 002
1922 monthly av.; 32 39 36 21 20 24 31 31 37 43 33 123.3 42.09 127 106 146 125 70 45, 690 39,157
1923 monthly av.| 38 51 45 25 22 25 39 34 42 54 42 138.5 46.74 1065 100 131 109 60 49, 098 45, 082
1924 monthly av.| 38 50 45 28 24 27 40 36 41 52 50 145. 8 47.22 143 127 180 130 69 43, 281 34,339
1925 monthly av_| 38 46 45 27 25 27 37 38 44 52 50 131.8 || 47.80 140 122 175 122 64 43, 681 38,384
1926 monthlyav.| 39 50 46 30 25 27 38 36 43 50 50 1320 48,87 ' 127 119 159 108 66 45, 206 38, 081
1926
37 45 46 27 28 25 36 36 42 51 50 128.5 174 138 237 139 75 35,988 20, 699
38 57 42 28 26 27 39 35 41 51 50 128.5 |jeccocaoe 158 108 222 120 75 29, 414 19, 823
39 56 46 30 24 27 38 36 44 53 50 13L.5 48. 40 137 117 185 114 64 37, 664 27, 802
39 54 46 27 24 28 40 37 45 52 50 1315 126 114 157 137 62 42,029 36, 166
May . 38 50 44 29 25 27 37 36 44 53 50 133.0 |loooeo 115 113 138 103 56 43, 209 36, 966
June_ .. ______.___ 38 46 45 28 25 27 38 36 45 53 50 133.0 49.89 130 123 174 109 54 42,191 36, 103
July ... 39 48 47 27 25 26 37 37 46 52 50 133.0 120 128 139 107 78 42,763 37,851
August____.____. 39 48 471 "33 24 28 37 36 42 52 50 133.0 106 118 128 81 62 78, 519 77, 501
September..._._. 39 49 47 39 25 26 37 36 44 52 50 100 105 118 85 58 60, 692 64, 106
October_ _.___._. 39 49 47 27 25 29 39 36 42 52 50 104 112 122 72 65 50, 838 44,120
November._ 39 49 49 31 25 28 40 37 43 52 50 120 122 | - 139 102 68 42,917 29, 551
December__..___ 40 54 50 36 24 27 40 35 40 52 50 134 135 157 121 78 36, 245 26, 287
1927
44 46 24 24 27 39 38 43 51 50 133.0 {locceaeme 160 156 203 146 78 35,675 22,922
50 50 39 24 32 44 37 41 53 50 158 162 191 155 72 29, 678 20,188
51 51 32 24 26 39 37 42 52 50 137 146 165 125 67 35,993 24, 657

49 47 25 25 34 38 38 43 52 50 119 122 140 111 62 41,077 33,199

49 46 27 24 26 37 38 45 50 50 125.5 |{eaccaooe 118 121 137 119 61
51 46 29 25 26 38 38 44 54 125.5 49. 52 137 149 163 125 65 |I-
Auvgust. oo ____|-.___. [N P— - JUORIES NORROUSIN NSRRI FRNOUUON | FOUROU | SO | USRI | DU | RSO (VSO - - -
September.
October_ . _...___
November
December....._

1 Compiled by the U. 8. Department of Agriculture, Bureau of Public Roads. The current data beginning January, 1922, are compiled directly from Federal aid project
r}rfLorzs. Earlier data included reports on farm labor or other forms of common labor closely correlated as reported to the Department of Agriculture and the Department
of Labor.

2 Average rates in the Pittsburgh district reported by the United States Steel Corporation; rates apply to 10-hour day except for the period Oct. 1, 1918, to July 16, 1921,
during which period the rates applied to a basic 8-hour day with time and a half for overtime, and beginning Aug. 16,1923, when they applied to an 8-hour day, the 10-hour
workers amounting to only 30 per ceni of the total.

3 Compiled from data furnished by the Western Sheet and Tin Plate Manufacturers’ Association and the Amalgamated Association of Iron, Steel, and Tin Workers. The
wage scales are based on the price of steel sheets in the previous two-month period as ascertained by actual prices received by mills, Monthly data from 1917, together with
price of steel sheets for the same period, appeared in the May, 1926, issue (No. 57) of THE SURVEY, p. 13,

4 Average rates paid to farm labor as reported by crop reporters to the U. S. Depariment of Agriculture, Bureaw of Agricultural Economics. Data by sections of the country
are shown in the detailed reports published in Crops and Markets.

& Compiled from weekly reports to the U. S. Department of Labor, Employment Service, showing the number of workers and jobs registered at State and municipal em-
ployment agencies. Eastern States included in the report are Connecticut, District of Columbia, Massachusetts, New Jersey, New York, and Rhode Island (Delaware,
Maryland, and Pennsylvania, now reporting, are excluded to show true comparison). Central States are llinois, Indiana, Iowa, Kansas, Michigan, Minnesota, Missouri,
Nebraska, North Dakota, Ohio, South Dakota, and Wisconsin. Southern States include Alabama, Arkansas, Georgia, Kentucky, North Carolina, Oklahoma, Texas,
and Virginia. Western States include Arizona, California, Colorado, Idaho, Oregon, and Washington; Montana is included beginning with March, 1922, its figures being
so small as not to affect the total.

5 Percentage of trade-union membership employed and applications and job vacancies reported to Canadian employment service, latter being prorated from weekly
repors, from Dominion Department of Labor, Employment Service of Canada; employment index number taken as of the first day of the month following that indicated show-
ing conditioms reported by an average of about 5,800 firms employing about 775,000 workers in 1923, in menufacturing construction, mining, logging, and services from
Department of Trade and Commerce, Dominion Bureau of Statistics. Trade-union employment figures from 1915 through 1918 are averages of quarterly data.

7 Six months’ average June to December, inclusive.
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Table 84.—WEEKLY EARNINGS OF FACTORY LABOR

[Base year in bold-faced type]

U.S. TOTALS, 23 INDUSTRIES ! BY STATES )i U. S. TO TALS, 23 INDUSTRIES ! E

-
) - B -
Men s - | 2 - Men ] Z
g Pl 2|8l | % -

<3 i
2 Tl gl S| 851|818 )2 S legll |8 &
s = E ) 8 I R O g = - - - @ P = 3
YEAR AND MONTH g E g = g 2 E & : 4 s g s 3 g | E g B g &
b ] =l @ @ K} = = ° a = o=
E|& |3 |5 |8 |8 |2 |2|a|g@|E|E|&|& |3 |5 |8 B B
. Relative to Relative to  |Rel. to|Rel. to
Relative to July, 1914 1914 1923 1922 | 1915 Dollars .
RELATIVE NUMBERS NUMERICAL DATA

1914 monthly average.| 7 100, 0{| 7 100, 0| 7 100, 6| 7 100, 0 7 100,6|, 100,0; 100,0;_.___| ____| ____|______l..__.__ 7§12, 54(17813.30/7§14. 16|7$1(l. 1) T§7, 84| $12,48

1915 monthly average | . ...._ 103.2] 103.0fccoco|ocaoo]omacafmamnans 8106, 0| - o[l e oo oo el 12.85

1916 monthly average_|.___... 116.6| 115.6 125.9 14.43(_

1917 monthly average.|-.._._. 134.7) 18L 2j.o oo fammamas 146.0 16.37 e [eemaas
1918 monthly average_|_.....- 167.8] 163. 1] | |ooo|eeeeo DRI 1| R | MO SOOI SO R, 20. 35w acccacfaecaae
1919 monthly average_|-____.. 190.8| 188.3|--co|ocennfevman]amannas 209, 0 cvcmmce|frommcmfammmme oo con o cceet 23.50( oo
1920 monthly average.| 9 235. 4]| ¢ 238. 5 9 235. 2/ 9 253.1| 9 233. 0i| 227.61 225.6-c_-o|ocouofocaes]omaaaas 254.0)( ©29. 51| 931. 72/ #33.31|927.11 % 18, 27|| 28.15{..._... $28, 58
1921 monthly average.| 188.0|[ 188.3| 187.5 191.2| 2050 196.8/ 206. 1] . .1 __|cccoafocecoen 202, 3|| 23.57|| 25.05[ 26.55 20.48| 16.07|| 25.72/..._._. 22, 80
1922 monthly average_ |10 191. 9|[10 193. 2[t0 193. 7/10 191. 7|10 204.0|| 196.6} 200.6|--__ |- .| . .. 11100, 0| 196. 3| /10 24. 06{10 25. 69|10 27. 42|10 20. 53]10 15. 99|  25. 04|10 24, 70| 21. 66

1923 monthly average.| 211.3|| 212.6/ 212.7| 211.1] 222.7|| 229.9 218.3] 100/ 100| 100 109.6] 218.0[, 26.50|| 28.27| 30.12| 22.61] 17.46| 27.24| 27.07| 23.97
1924 monthly average.| 209.5| 2129 212.1| 213.4| 215. 4| 220.4] 221.8 100 97| 101} 111.5) 2227 26.27)| 28.31| 30.04| 22.86| 16.89| 27.68| 27.55] 24.40
1925 monthly average.| 214.8| 220.0| 218.2| 220.5| 220.3|| 229.4; 226.4; 101 98 99 113.1| 233.1) 26.94 29.26] 30.90| 23.62) 17.27j 28.26) 27.93| 25.56
1926 monthly average.| 216.7|| 222.6( 220.3| 223.5| 220.2|] 230.7] 232.5 106, 101{ 101| 116.1] 233.1)| 27.17|| 29.61| 31.20| 23.94] 17.26j 29.02 28.67| 25.67

.1926.
January.............. 215.9|| 221.6| 220.1] 221.8 217.7|| 231.8] 232.8| 103] 99 102{ 114.3| 228.6|| 27.07| 20.47| 3116/ 23.76/ 17.07|| 20.05 28.24| 25.10
February._.._..__...... 219. 2 225.9] 224.5| 224.5| 220.8)| 232.3] 229.2| 103 102| 101| 118.4] 240.5| 27.49| 30.04| 3179 24.04] 17.31|] 28.61 29.25 26.41
March .__ 219.2| 226.5 224.7| 226.1| 220.7|| 234.6[ 232.7} 104| 103| 101| 116.1] 241.9} 27.49 30.13] 31.82| 24.21} 17.30] 29.04| 28.68/ 26.56
April. o oiC 217. 41| 224.6 222.5| 224.2 2217\ 229.9{ 231.2| 104] 102| 102| 116.9] 241.2 27.26; 29.87 31.50| 24.01 17.38|| 28.85 28 87 26.47

216.3|| 222.6] 220.4| 223.2 218.0)| 229.4| 229.9| 105( 101| 101| 117.1} 240.9(| 27.13|] 20.61| 31.21 23.91) 17.09|| 28.69| 28 92/ 26.45
215.8|| 223.9{ 221.6 225.4] 217.7|| 227.8| 232.3| 107 102| 103] 117.5{ 236.6 27.06( 29.78| 31.38 24.14{ 17.07| 28.9%: 29.02 26.13
213.6)l 219.6/ 217.2 221.0| 220.5] 227.6| 230.8] 105 97 97] 113.2| 219.8| 26.78)| 29.21] 30.76 23.67) 17.20{ 28.80| 27.96| 24.27
213.4/ 221.0; 218.3| 222.3, 2157 230.8] 231.3; 106 99! 9V 1159, 228.8| 26.76| 20.39] 30.91 23.81 16.91| 28.86] 28, 62| 25 27

September ___.__.__. 218.3|| 224.3] 221.7] 224.4) 221.2|] 231.1) 234.9| 106 99] 99| 113.2| 229.3| 27.38[ 29.83| 31.39] 24.03| 17.34} 29.31] 27.95] 25.32
October..... 218.7| 224.0 220.7| 226.7) 2250l 229.9| 2351 110{ 104; 103| 117.5] 241.2|| 27.43[| 29.79| 31.26] 24.28] 17.64| 29.34] 29.03] 26.62
November __ 216.4|| 219.0{ 2159, 222,21 221.8;| 232.0} 233.6] 108] 101| 105 1157 225.0l 27.14| 29.13| 30.57| 23.80 17. 39| 20.15| 28.58( 24.84
December.._.______.. 215.7|i 218.9| 216.5 220.4; 221.4/] 231.5 236.1] 111| 104| 106| 116.9| 223.0/] 27.05i 29.12 30.66( 23.61| 17.36| 29.47| 28.87| 24.61
1927
January....oo.ooc.-o 217.4(] 222.3| 218.4| 230.5 220.0| 228.3| 236.5 108/ 101| 102} 114.3| 222.8|| 27.26( 29.57] 30.93] 24.69] 17.25; 29.52 28.23] 24.58
February._..____....___ 220.7|| 226.8] 223.2| 232.8 221.7|| 233.3| 235.5| 110 105 103] 116.8| 236.2|| 27.68| 30.17| 31.61] 24.93) 17.38|i 29.45 28.85) 26.06
March . ol 219.5l 225.6] 2217 232,70 223.0l 234.2] 238.6] 1100 105 104| 116.3| 233.8|| 27.53, 30.00| 31.39] 24.92| 17.48) 29.78 28 72| 25.80
April o 218.4i| 226.81 222.5/ 2297/ 2218 234.9 233.7 110] 105 104] 117.7| 233.8)| 27.39|| 30.03; 31.50] 24.60! 17.39 29.17| 29.07| 25.81

September
October. ..
November

. i Compiled by the National Industrial Conference Board from reports from 1,678 manufacturing plants employing 506,315 people in January, 1921, and representing 23
industries. The nominal hours per week represent the weighted number of hours the plants are supposed normally to operate, while the actual hours represent the aver-
age man-hours worked each week. The grand total weekly earnings are compiled by weighting the average earnings in each industry by the number of wage earners em-
ployed as reported by the census of manufacturers of 1919, but as it was impossible to obtain the necessary weighting factors for the classes of labor, the latter averages are
unweighted; hence the relative number for the grand total sometimes is lower than the relative number of any class, owing to the different methods of computation.

? Data from Massachusetts Department of Labor and Industries, Division of Statistics. Yearly figures through 1922 are based on identical plants as secured by a yearly
census. Data for 1923, 1924, and 1925 are connected to the series by the chain relative method, representing at least 40 per cent of the firms included in the yearly figures.
These will later be revised by a complete census and subsequent data will be added by the chain relative method.

3 Figures represent reports from 1,648 firms in New York State employing more than one-third of the factory workers of the State, as reported by the New York Stafe
Department of Labor. 'The 1914 average upon which the index numbers are calculated is an average of the 7 months, June to December, 1914, inclusive. As originally
published by the New York Department of Labor, the index numbers are based on June, 1914, and have been recalculated to the 7-month average.

4 Compiled by the Federal Reserve Bank of Pfliladelphia from reports of about 1,000 plants each month in the States of New Jersey, Pennsylvania, and Delaware. Since
August, 1926, figures for New Jersey are from New Jersey State Department of Labor. .

8 Compiled by Illinois Department of Labor from reports of about 1,400 manufacturing establishments, employing about 400,000 people, taken from the pay roll nearest
?Iile 1561:71; of th5e month, The index on earnings is relative to the last six months of 1922, Monthly data on earnings since July, 1922, were given in the March, 1927, issue

0. , P. 25,

¢ Data compiled by Industrial Commission of Wisconsin. Prior to June ,1923, this index was based on identical manufacturing establishments employing about 80,000
pg%p]p; the(xgaft%r? )on ligsk relatives from reports of manufacturing, logging, and agricultural firms, Monthly data on earnings since July, 1920, were given in the March,
1927, issue (No. 67), p. 25.

7 July, 1914, 8 Relative to first quarter of 1915, ¢ Average of last 7 months of the year,
4 Average of last six months of the year, 11 Relative to last 6 months of 1922,
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Table 85.—PAY ROLL AND HOURS IN FACTORIES

PAY-ROLL INDEXES 1 HOURS
OF WORK ?
Iron | Lum- Vehi=
r E;(;lo‘;l ’fifexs and ber Leaa;l‘;er Paper C&:{;‘ Sctlg';,f’ To- cles | Miscel-
otal, || 1. and steel and .. sn | “and and and | JNon- | baceo | for lane-
YEAR AND MONTH 12 dred | their | 20d its ished | print- | other | giass ferrous |manu-| land | ous |l ...
groups their [manu- s metals3 fae= | trans- | indus- Actual
prod- | prod- prod- fae- prod- ing prod- | prod- ture | porta- | tries nat
ucts ucts uets ture ucts uets ucts tion
INDEX NUMBERS RELATIVE TO 1923 HOURS PER
B LYV 101 - IO NSO | MO HOISIOII DU RSN AN AU AN USRI SR SR 55.0 51.5
1920 monthly average...| 125.9 £50.0 448,7
1921 monthly average...; 80.0 . T 49.7 45.5
1922 monthly average... 79.9 84,1 $89.3 875.5 $88.5 5952 §92.3 5107.9 $50.0 549.2
1923 monthly average___| 100.0 100.0 100.0 100.0 100.0 100. 0 100.0 100.0 49.9 49.2
1924 monthly average.._{ 90.6 97.9 86.8 86.6 97.3 88.3 102.2 95.6 49.7 46.8
1925 monthly average___ 93.6 93.7 89.5 90.6 98.1 89.4 102.9 92.7 49.9 48.2
1926 monthly average. .. 95.8 93.8 85.9 97.2 97.7 87.8 111.5 87.7 49.8 48.2
90.0 96.0 91.8 89.7 90.1 J9L5 104.7 90.9 92.0 95.0 95.8 78.9 91.9 49.8 48.5
95.1 94.6 96. 1 93.1 96. 4 95.8 104. 4 9.0 98.0 98.1 89.3 92.3 96. 1 49.9 48.6
96. 6 92.6 97.0 9.0 97.9 96.0 106.0 100.3 101.9 99.9 90.4 95.6 98.1 49.9 48.6
94.2 87.6 9.1 91.2 97.3 87.9 104.2 98.7 104.9 94.9 76.1 96.8 97.0 49.9 48.2
94.4 90.4 87.8 91.7 98.4 87.0 103.7 93.9 106.9 97.9 92.8 96.8 99.1 50.1 48.1
91.7 93.3 84.8 88.7 100.2 82.3 102.6 91.0 106.0 97.0 92.3 92.6 92.8 49.8 47.4
89.6 92.8 84.9 84.5 96.6 85.2 101.4 91.6 99.1 94.1 90.2 90.2 91.2 49.8 47.5
91.4 92.8 87.2 86.8 97.1 9.2 101. 6 93.9 105.4 98.3 91.9 89.9 93.1 50.1 47.5
September..__.._.___.. 90.4 93.0 83.2 85.4 99.7 90.6 102.5 95.6 103.4 92.6 91.9 90.9 90.6 50.0 48.3
October__._. 96.2 97.5 90.3 92.4 102.4 92.0 108.0 99.8 109.1 99.2 99.0 99.5 93.2 50.0 48.3
November. _ 96.2 97.1 89.6 92.9 100. 9 85.4 110. 4 100. 5 108.8 102.3 100.6 101.0 93.0 49.7 48.5
December____________.. 97.3 96.7 90.0 96.9 99.8 84.3 112.5 100. 6 106.3 105.7 101.2 96.9 98.9 49.9 49.1
93.9 94.1 90.8 9%4.8 90.9 86.9 110.0 100.2 97.7 101.3 87.7 86.0 100.4 49.9 48.5
97.9 92.9 93.0 98.8 95.7 91.1 109.7 100.8 100.8 104.0 85.9 97.6 102.0 49.8 48.9
99.1 919 93.0 100.7 96.3 90.2 11,7 105.8 103.8 106.9 90.1 100.2 102.9 50.1 49.0
97.2 88.6 87.2 99.8 97.1 82.2 111.0 104.8 105.0 103.6 83.9 99.4 102. 9 50. 4 48.5
95.6 91.8 83.1 98.2 98.3 79.4 111.0 100.0 110.1 99.9 83.3 96.8 100.2 49.9 48.1
95.5 93.9 81.4 98.4 100.0 82.7 110.8 100.0 112. 4 97.5 88.6 94.7 100.3 50.0 47.9
91.2 93.5 76.2 2.8 95.4 86.8 108.5 96.9 104.0 91.9 85.2 88.3 97.0 49.6 47.6
94.6 93.5 80.6 94.8 99.6 93.7 109.2 98.9 110.5 94.0 84.4 94,7 99.5 49.6 47.5
September_._._._.____.] 95.1 96.3 82.9 96.0 100.2 93.6 110.8 102.5 108.1 93.6 89.1 91.3 99.3 49.6 48.4
October._._. 98.6 97.9 88.1 99.4 102.0 93.6 114.2 104.6 111.2 98.0 92.9 94.2 105.3 49.8 48.6
November__.___________ 95.4 95.8 84.8 96.0 100.0 87.4 115.0 103.6 108.9 95.7 91.9 87.9 102.9 49.6 47.9
December_____._____.._ 95.6 95.2 89.2 96.3 96.4 86.0 116.3 103. 5 104.8 95.6 89.8 82.3 109.7 49.4 47.8
1927

January. ... 90.9 92.7 88.8 90.9 87.1 87.3 112.7 101.9 91.8 91.9 77.6 73.6 107.2 49.5 48.2
February.. 96.4 92.1 94.0 96.4 89.3 92.3 113.3 106.0 98.2 95.2 80.6 88.8 109.2 49.5 48.6
March. . 97.7 91.0 94.0 97.8 90.6 90.0 114.2 110.0 102.8 97.9 82.1 91.3 111.4 49.6 48.5
April ... 96.6 90.0 88.9 96.4 89.5 84.2 113.0 109. 5 105.8 91.3 79.0 93.1 113.3 50.4 48.1

1 Compiled by the U. S. Department of Labor, Bureau of Labor Statistics, and represent weighted indexes of the amount of the pay roll at the date nearest the middle

of each month, for 52 industries combined into 12 groups as above.

The groups are weighted in accordance with the aggregate earnings of the respective industries in 1919.

The actual data are obtained from a varying number of reporting firms each month, the months of 1925 covering over 9,000 firmus, employing almost 3,000,000 people.

2 Compiled by the National Industrial Conference Board from reports from 1,678 manufacturing plants employing 506,315 people in January, 1921, and representing 23
industries. The nominal hours per week represent the weighted number of hours the plants are supposed normally to operate, while the actual hours represent the average
man hours worked each week.

3 Includes enameled ware and brass, bronze, and copper products.

4 Average of last 7 months of the year.

3 Average of last 6 months of the year.

8 Data for this group not available in 1922,
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Table 86.—FACTORY TIME OPERATIONS

‘ Iron Vehi-
l;c:lo(;i Textiles| and | Lum- L(?;ger Pape Cih;:n' Stl?lne, To- | cles |Miseel-|| Ratio,
. Total, | 20 and | steel ber | AL alll’dr : g ‘:’1 {i’ Non- | baceco | for lane- || actual
YEAR AND MoONTH 12 dred | their and andits| ;o0 rint- otll:er lgss ferrous | manu-| land ous | time to
groups il LL04. | prod- | their |manu. OG0 | PUE prod.. grod- metals 4 fac- | trans- | indus- || capac-
uct ucts pl:'ggs- facture uets acts acts ture ptci:(-’t[::- tries ity ?
AVERAGE PER CENT OF FULL TIME OPERATED Per cent‘l
. { ;
1924 monthly average 3_______ 91 87 88 89 94 90 95 90 92 90 91 93 92 ‘ 72
1925 monthly average. . . R 93 88 93 93 95 91 95 95 91 | 96 92 96 9 77
1926 monthly average_...___. 95 93 91 96 97 93 97 97 94 % 96 95 97 9% 82
! i
93 88 91 91 95 90 96 95 93 96 93 97 96 80
92 88 88 93 95 90 96 96 93 95 94 96 94 78
96 93 92 97 97 93 97 98 98 96 96 98 97 83
97 96 94 97 98 98 97 99 97 97 98 98 97 84
September_ ... 98 98 96 97 99 96 99 100 98 97 97 98 98 86
October_____ . __ ... 98 99 98 97 99 96 99 99 97 98 97 98 98 86

Septemi)er .....................................

October____._.___.
November
December oo ooceaaaaaa-

AVERAGE PER CENT OF FULL CAPACITY OPERATED

1924 monthly average 3..._... 79 7 78 70 87 73 89 76 84 69 7 82 73
1925 monthly average__.__.__ 83 82 85 76 89 82 92 78 85 80 83 86 78 fieeceman-n
1926 monthly average...__.___ 87 88 87 82 89 87 94 80 88 84 87 89 84 i ..
1926
B -5 R, 86 86 86 81 88 84 94 74 91 84 88 89 86 jleccouoe--
June. oo 85 86 84 81 88 82 92 72 91 82 84 87 80
July o 86 90 83 81 91 84 93 72 81 82 85 89 85 flioceo.
August oo eceaaes 87 89 85 82 90 88 93 80 90 82 87 88 84 -
September .. oo oo 88 91 87 82 89 91 94 83 88 82 86 88 86 [locccoeoo-
October__ ... 88 92 89 82 89 91 95 82 87 82 90 88 87 |leeoC
88
88

1 Compiled by the U. S. Department of Labor, Bureau of Labor Statistics, from reports of over 9,000 firms, employing almost 3,000,000 people showing, in the lower part of
table, the percentage of their capacity force employed each month and, in the upper part of the table, the percentage of full time worked by the force actually employed.
Details for individual industries of each group and percentage of firms operated at full capacity and at full time are given in ‘“ Employment in Selected Industries,” issued
each month by the Bureau of Labor Statistics. . .

2 These data, compiled by multiplying the percentage of capacity operated, as shown in the first column of the lower half of this table, by the percentage of time oper-
ated, as shown in the first column of the upper half, indicate the approximate actual employment time relative to capacity.

3 Average of last 10 months of year.

4 Includes enameled ware, bronze, and copper produets,
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Table 87.—NATIONAL ADVERTISING IN NEWSPAPERS '

" _ | Cigars Food " Rail- Toilet -
lel:;lt)(i,le ég{)?le ciga- Finan- grocer- | Hotels Hl‘:(‘:lff' Men’s M“fl' R::;i&o roads artlc‘lles Wo- | Mis-
Total rettes, ! es, and 2 | eloth= |, 2 a and |Shoes | 30 men’s| cella-
YEAR adver- | access | T, g cal | peyer- |resprts| fUrRi- | Ty g instrus elees | opp medical ‘wear | meous
AND tising | sories | BUC. Ao 9 ture £ |ments| trical | Sgsamm prepa-
MoONTH P rations
Thousands of lines
1925m.a.2.| 24,730 4,624 1,259 1,435 932 3, 563 530 592 331 154 1,294 1,748 217 4,289 158 3,409
1926 m. a_ 29, 034 5,912 1, 526 2, 354 867 3,682 429 589 323 207 1,448 1,991 175 5,358 154 3,936
1925
June_..... 24, 030 3,299 1,749 1,210 1,075 4,269 953 426 507 107 407 2, 530 246 3, 561 84 3, 606
July...__ 18,934 3,849 1, 382 1,332 997 3,972 883 205 209 38 292 2,011 133 3,368 34 229
Aug..__._ 20,380 6,276 1,244 1,048 653 2, 603 464 426 75 49 312 1, 570 42 2,990 31 2, 594
Sept------ 24,925 5, 246 1,488 892 903 2,922 221 1,037 393 69 1,001 1,475 244 3,844 236 4,697
33,415 5,616 1,376 1,838 1,023 4, 606 291 1,153 578 232 2,056 1, 467 204 6, 303 422 5,038
30, 695 5,023 1,041 2,199 906 4,183 396 591 375 353 2,498 1, 532 256 6, 584 232 4, 525
20,733 3,058 530 1,525 967 2,383 499 303 180 227 2,490 1, 649 307 3,371 68 3,176
1926
Jan__.____ 24, 543 6, 063 760 1,621 1,153 2,610 413 150 30 86 1,310 1,401 56 5,905 26 2,959
Feb____..| 27,339 6,327 507 2,084 823 2, 557 262 251 81 223 1,316 221 56 7,137 63 3,431
Mar___.___ 32,766 6, 827 845 2,003 1,154 4,409 279 681 369 244 1,242 1,239 240 8, 504 293 ' 4,437
Apr______ 32, 609 6,193 1,275 2, 850 925 4,920 383 1,261 492 124 872 2,119 287 6, 005 336 4, 567
May.-..-- 34,219 6, 654 2,480 | 2,715 708 5,016 658 1,010 617 134 915 2, 948 285 5,084 204 4,782
June..___. 31, 664 5,438 2, 510 2,786 918 4, 859 965 555 596 96 1,024 3,174 157 4,294 83 4,209
July_..._. 26, 383 5, 904 2,086 2,447 895 3,730 724 281 189 83 685 2,442 53 3,758 33 3,073
Aug_.____ 26,426 8, 200 1,857 2, 552 505 2, 999 385 284 57 68 835 2, 065 32 3,369 44 3,174
Sept-.-.-- 28, 875 6,411 1,867 2,442 741 3,229 188 799 353 191 1,608 1,584 218 4,197 186 4,771
Octo._... 32,008 6, 098 1, 396 2,124 784 3,983 219 1,089 458 321 2,367 1, 665 228 6,345 | 317 4,704
Nov_..... 29,977 4,338 1,352 2,875 865 3, 501 281 463 377 416 2,480 2,060 223 6, 464 171 4,021
Dec.._...| 21,513 2,486 1,372 1,748 927 2, 281 395 247 261 501 2, 628 1,972 269 3,231 97 3,008
1927
Jan.______ 22,953 5,352 1,028 1,257 905 2,239 315 148 26 184 1,370 1,275 116 5,312 31 3,395
Feb_..... 26,718 5, 593 1,107 2,720 922 3,102 202 274 37 161 1,439 1, 300 65 6, 688 104 3, 004
Mar______ 29, 500 5, 267 1,085 3,153 923 3,083 537 306 294 103 1,214 1,235 162 6,983 215 4,040
Apro._.._| 29,785 5,622 1,460 3,057 894 4,336 389 1,412 492 186 968 1,733 240 4,792 283 3,921
May_____. 32,175 6, 202 2,627 2,610 911 4,752 804 1,101 450 110 875 2,530 205 4,547 205 4,246
June. . lecaaooaooo - — JESVRUOSORURIU PSRV PSRRI FURVIUIUGII VRPNV PRI RV Fo [T |

1 Compiled by Printers’ Ink Monthly, showing the amount of national advertising of various classes appearing in newspapers of 44 identical cities. National advertising
believed to represent from 15 to 20 per cent of the total advertising appearing in newspapers.
2 Seven months’ average, June to December, inclusive.

Table 88.—FACTORY LABOR TURNOVER '

-
123

DEPARTURES DEPARTURES
AT va L va
olun- olun=-
‘ Lay- Dis~ Lay- Dis~
YEAR AND MONTH Total (:ﬁli%’s offs |charges YEAR AND MoONTH Total ;::tys offs |charges
Per cent of number on pay roll (annual basis) Per cent of number on pay roll (annual basis)
i 1926 1927
January ..o 56.5 38.9 27.1 4.7 7.1 JaAnUATY e e 35.0 41.4 23.4 12.3 5.7
February. 56.1 40.4 27.3 6.5 6.5 February . coeceee 37.3 38.8 22.1 10.6 6.1
56.5 50.6 35.4 7.1 8.2 33.1 6.2 6.6
52.3 60.8 46.4 6.1 8.5 311 8.7 5.9
JL% E: 60.0 50.6 37.8 5.9 7.1 31.7 7.8 6.3
June. ... cooooo- 57.2 46.2 35.4 6.1 4.9 H June. .o mieecealeaccccae|[cem e m e e R PR
July. 54.2 53.0 38.9 7.1 2% WO N 51 RN AP | SRS U RN
August 65.9 51.8 40.1 { 4.7 7.1 [
September. ... 60.4 58.4 47.6 4.9 6.1 || September.__ -
October. 57.7 43.6 31.9 4.7 7.1 [75175) 17
November. -40.2 40.2 25.6 8.5 6.1 November
December. ..o ooooooo. 27.1 30.6 20.0 7.1 3.5 December. .. oo oeomeaeae
>,

y

1 Compiled by the Metropolitan Life Insurance Company covering 135 companies employing about 600,000 wage earners for the period 1919-1925. Beginning with 1926,
data are from about 100 companies each month. Rates are based on median reports rather than arithmetic mean, to throw out exceptional cases. The annual turnover
rates were derived from the monthly rates by multiplying each month rate by 365 (366 for leap years) and dividing by the number of calendar days in the month repre-
sented. The total separation rate is the aritbmetic sum of the last 3 columns.” Monthly data on voluntary quits from 1919 appeared in the March, 1927, issue (No. 67),

p. 25.
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Table 89.—DISTRIBUTION MOVEMENT

MAIL-ORDER HOUSE SALES ! POSTAL RECEIPTS POSTAL MONEY ORDERS ADVERTISING
Total Total 2 . Domestic 4+ (59 principal cities) For-
eign &
Mont- Sec-
Sears, oM~ ond
YEAR AND MONTH Roe- ery 50 in= | class3 Paid Issued Maga- | News-
buck | worq || 50se- | G0 | (quar- zinet | paper?
4 houses|2h & Co. | 5'Co. || lected | (MY | gerly)
cities | cities Nll,'e':" Value N{:;" Value .
Thou- | Thous. | Thou- Thousands of Thousands of
Thousands of dollars sands | of dolls. [ sands dollars agate lines
1913 montmy average. | oocmeeoao $11,275 $7,965 $3,310 || ocomvamnan $2, 525 [ PO (RN . $3, 526 1,224
1914 monthly average. 11, 847 8,427 3,420 [|o e e |emoooeeas 2, 598 - 6,781 1,161
1915 monthly average. 13,498 9,389 4,113 3. . 2,684 6,313 | $34,812 | 1,315 | $11,467 | 4,464 1,147
1916 monthly average. 17,407 12,237 5,178 $13, 543 2, 898 7,248 40, 592 1, 470 12, 702 3,667 1,415
1917 monthly average. 20, 982 14, 856 6, 592 14,611 2, 860 7,149 44, 863 1,610 14, 657 3,230 1,490 62, 671
1918 monthly average.|........__ 22,891 16, 544 6, 664 17,066 |.____.... 3,367 6,784 50, 587 1,711 17,837 3,151 1,344 61,067
1919 monthly average | $36,560 | 29,772 || 21,494 8,838 || 18,380 |...._..__ 5,051 7,773 1 6535 | 1,805 | 21,713| 3,030 1,800 | 23,859
1920 monthly average.] 37,693 30,233 21,217 9,192 20,688 |________ 5,914 8, 098 72,432 2,059 25,017 2,390 2,305 95, 832
1921 monthly average. 26,190 21,970 14, 834 6, 330 20, 759 |8 $2, 157 4,898 8,211 64,827 2,107 23, 351 1,877 1,480 86, 661
1922 monthly average. 28, 695 22, 969 15,180 7,706 22, 901 2,333 6, 851 9, 409 68, 462 2,340 24, 544 2,282 1,573 91,131

1923 monthly average.! 36,008 29,182 17, 962 11, 220 25, 085 2,593 7,233 10, 391 78,913 2,684 28,005 3,531 1,953 97,402
1924 monthly average_| 38,421 32,074 18, 515 13, 560 26, 335 2,809 7,386 10, 797 84, 515 2,981 29,831 4,306 2,034 96, 469
1925 monthly average.| 43,173 36, 870 21, 529 15,341 28, 831 3,068 7,664 11,161 81,288 3,105 31,094 4, 669 2,094 { 101,916
1926 monthly average.| 45,015 39,330 22,725 16, 605 30, 605 3,274 8,202 11,008 87,304 3,175 33,176 5,579 2,272 | 105,138

1926
JanUary. . coeoccaemen- 42,315 37,858 22,591 15,267 29,116 3,193 10,607 78,898 3,088 31,189 4,223 1,778 | 101,855
February._....._.._.... 40, 489 36,268 21,423 14,845 28, 088 3,172 9, 905 74,312 2,990 30, 481 4,408 2,145 91, 626

Mareh. ... 47,369 40,262 21, 996 18,266 33,454 3, 525 8,533 12, 543 94, 968 3,539 35,411 5,424 2,372 | 112,810
April o 44, 064 38, 841 22,998 15,843 30, 851 3,234 Jevaeaen 11,411 87,048 3,218 32,687 4,620 2,620 | 114,878
38,408 33,724 19,339 14,385 28, 547 2,985 {_..__.. 10,634 83,359 3,109 32, 650 4,571 2,571 | 117,040

41,296 34, 887 18,275 16,612 28,719 2,952 8,171 11,276 87,257 3,214 33,289 5,294 2,419 | 105,848

35,670 31,995 20,011 11,984 26,783 3,078 {..... 9,868 79,733 2,970 32,154 5,361 1,833 88, 052

35,763 32,272 19, €605 12, 667 26, 714 3,003 9,417 77,674 2,892 31, 517 5, 601 1, 689 91,7€3

43,742 37,907 21, 648 16, 259 29, 976 3,169 7,634 9,972 83,963 2,895 31,712 5,297 2,138 | 104,106

54,743 46, 995 26, 840 20, 155 32, 860 3,421 |_ooeeo.C 11, 447 97, 263 3,208 34, 551 5,462 2,626 | 123,300

November____________ 55, 802 47, 869 27,991 19,878 31,868 3,223 |oeemeeaao 11, 681 97,465 3,320 35,336 5,847 2,703 | 111,157
December_...._.______ 60, 863 53, 086 29,083 23,103 40, 282 4,340 8,469 13,338 | 104,807 3,638 37,139 | 10,840 2,373 | 107,351

1927

22,080 13,157 30,304 3,317 |amecaccan 10, 576 80,473 3,303 34, 001 4,797 1,821 97,140

20, 966 14,184 29, 209 3,284 | ... 10, 276 77, 680 3,158 32,240 4, 541 2,210 90, 447

23,254 17,893 34, 590 3,572 8,584 12,715 98, 572 3, 650 36,394 6,082 2,441 | 106,700

24,091 16, 557 31, 750 3,338 |oeeuoooo 11, 623 92,019 3,378 34,857 2,720 | 112,123

19,994 13,748 29,323 3,082 |........ 10, 348 83,189 3,240 33,031 |__ 2,770 | 112,108

19,341 16, 698 29, 681 o N1t B R | I S ———- [N S 2,350 | 100,873

September. .. . ..._.
October-.
November.
December_..______..__

1 Sales of four principal mail-order houses compiled by Federal Reserve Board and include Sears, Roebuck & Co., Montgomery Ward & Co., National Cloak & Suit Co.,
s Larkin & Co. Data on two chief houses, extending back to 1913, total the sales of Sears, Roebuck & Co, and Montgomery Ward & Co,

? Data from U. S. Post Office Department, comprising receipts for transporting all classes of mail. The 50 selected cities cover the largest cities in the country, the in-
dustrial cities comprising the 50 next largest. The war revenue act of Oct. 3, 1917, provided for an increase in the rate for first-class letter mail from 2 cents per ounce or
fraction thereof prior to Nov. 1, 1917, to 3 cents per ounce or fraction thereof, from Nov. 1, 1917, to July 1, 1919, and an inerease of the rate on postal and post cards from 1 cent
to 2 cents each during the same period. Since July 1, 1919, the old rates on first-class mail have been restored. Under this act a stamp tax of 1 cent for each 25 cents postage
charge or fraction thereof is collectible on parcel-post matter. Effective April 15, 1925, the new postal rates applicable almost entirely to matter other than first class have
operated to increase the magnitude of these data, thereby affecting their comparability from this point forward.

3 Note that these data from U. S. Post Office Department represent quarters ending in the months specified and the annual figures represent quarterly averages for each
year, not monthly averages. Second-class mail comprises regular mailings of periodicals. The war revenue act of Oct. 3, 1917, provided for a series of graduated annual rate
increases on second-class mail as follows, compared with a flat rate of 1 cent per pound previous to July 1, 1918, From July 1, 1918, to June 30, 1919, 114 cents, and since July
1, 1919, 114 cents per pound, these changes applying regardless of zone or distance, to portions of publications devoted to reading matter. For the advertised portions the
country was divided into eight zones, each with a graduated rate and its corresponding annual increase, beginning with July 1, 1918, and reaching the maximum on July
1, 1921, making, for the first time, a differentiation between the rates on reading and advertising matter.

4 Total of 50 cities transacting two-thirds of the total money-order business of the country from the U. S. Post Office Department. Money orders paid include, in addi-
tion to those both issued and payable in the 50 cities, those presented for payment but issued at any of the other offices in the United States and the 22 foreign countries,
mostly in North America and West Indies, to which domestic postage rates apply.

8§ Money orders issued to 67 principal foreign countries, representing gractically the total international money orders issued by U. S. Post Office Department.

¢ These figures represent the number of lines of advertising carried by the 60 leading magazines dated for the month noted, as compiled by Printer’s Ink, classified
as follows: 20 general, 15 womens’, 16 class, and 9 weeklies,

? Compiled by the New York Evening Post from 22 jdentical cities: New York, Chicago, Philadelphia, Detroit, Cleveland, St. Louis, Boston, Baltimore, Los Angeles,
Buffalo, San Francisco, Milwaukee, Washington, Cincinnati, New Orleans, Minneapolis, Indianapolis, Columbus, Louisville, St. Paul, Birmingham, and Houston. For
the years 1916 to 1918 no reports were available for Boston, Louisville, Houston, and Columbus. The totals for those years were computed from the actual reports of the
18 other cities, allowing 13.85 per cent of the total to the four missing cities, the average ratio of those cities to the total in the subsequent years.

8 Six months’ average, July to December, inclusive.
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Table 90.—CHAIN-STORE SALES

[Relative numbers for base year in bold~faced type; numerical data on opposite page]

GROCERIES | FIVEAND DRUG CIGAR SHOE MUSIC CANDY
(27 chains) (5 chains) (9 chains) (3 chains) (6 chains) (4 chains) (5 chains)
T
With With With With With With With
VEAR AND MONTE | yctual [36850mal | oygy |s0aSonal || opgp [seasonal | gy |seasomal | g gy seasomal i g pygy | seasonal| y g |seasonal
tion 2 tion 2 tion 2 tion ? tion ? tion 2 tion 2
|
Relative to 1919
1919 monthly average.... 100 100 100 ... . 100
1920 monthly average. . - 120 121 133 [accceooo 109
1921 monthly average__.__.___. 124 123 132 | o... 86
1922 monthly average_..__.._.. 140 127 128 oo 101 147
1923 monthly average. . . 165 144 135 | .. 113 176
1924 monthly average.. - 185 150 138 | ._o._._ 101 190
1925 monthly average.. 209 169 142 | 122 199
1926 monthly average......_... 229 196 154 (___._..._ 128 215
1924
September_ ... ___________. 210 221 169 183 145 147 137 137 124 129 110 110 189 192
Oectober.._.._ 240 234 203 188 159 156 144 137 138 122 124 102 199 194
November 232 230 199 191 145 164 138 139 146 134 111 87 186 195
December...________.___.______ 253 242 366 198 187 153 192 142 186 142 184 98 282 188
Januvary.. 250 249 © 151 207 155 161 122 141 107 141 92 112 162 193
February 233 243 156 209 146 161 119 140 100 149 99 120 175 207
252 233 177 185 160 159 131 135 127 127 105 116 188 186
258 255 195 208 159 164 134 139 177 152 107 126 210 210
254 254 191 201 163 166 143 140 149 129 96 116 195 202
254 257 187 203 167 170 134 137 152 142 99 125 184 197
259 269 183 201 166 164 136 137 122 134 104 140 181 185
243 255 195 205 171 171 142 145 120 153 128 143 202 202
245 258 191 206 169 172 142 142 129 135 136 136 202 204
318 309 237 219 179 175 151 145 164 145 141 17 215 209
272 270 220 211 167 177 136 138 136 126 139 m 195 205
332 318 427 231 225 185 212 157 188 143 214 114 280 191
286 284 166 228 178 185 127 146 108 143 101 122 167 199
287 209 170 227 172 189 127 151 97 145 103 126 173 205
302 279 159 207 194 192 143 147 143 143 112 124 206 204
329 324 202 216 191 196 150 156 166 143 111 130 226 226
322 321 214 225 188 191 160 157 174 151 109 131 220 228
309 314 204 222 185 187 152 156 153 144 118 149 204 218
316 329 206 227 196 184 155 157 145 159 108 145 210 214
295 311 204 215 193 192 148 151 122 155 121 136 194 193
September. .. ... 307 323 211 227 192 195 153 152 142 148 138 137 218 221
October_. ... 334 325 257 237 206 202 162 155 158 140 151 125 227 221
November . 347 344 247 236 198 210 150 151 150 138 146 117 232 244
December. ..o oo 373 357 466 252 261 215 222 164 215 164 223 118 303 208
177 243 209 217 134 154 106 140 94 114 178 212
191 256 201 222 137 162 110 110 98 119 164 230
213 222 224 222 153 158 125 128 108 120 216 213
244 261 223 230 157 163 198 170 104 122 257 257
224 236 206 209 157 154 143 124 88 106 216 224
224 244 210 213 151 155 155 145 87 109 215 229
September. ________._._._..._... - IR S
October.
November
December,

See footnotes on opposite page.
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Table 91.—CHAIN-STORE SALES!®

[Base year in bold-faced type; relative numbers on opposite page]

GROCERIES FIVE AND TEN DRUG CIGAR SHOE MUSIC CANDY
(27 chains) (5 chains) (9 chains) (3 chains) (6 chains) (4 chains) {5 chains)3
YEAR AND MONTH R
Thou- Num- Thou- Num- Thou- Num- Thou- Num- Thou- Num- || Thou- | Num- Thou- Num-
sands of ber of sands of ber of sands of | ber of | sandsof | ber of sands of | ber of | sandsof| ber of || sandsof | ber of
dollars stores dollars stores dollars | stores dollars stores dollars | stores [l dollars | stores dollars | stores
1919 monthly av..__{ $28,046 | __________ $17,100 | _________ $3,917 | _____._. $5,5% ... ... 82,337 o $905 |____.___ $949 L. .____.
1920 mouthly av._.. 40,794 ... 20,491 ... 4,737 | . 7,862 |_o_______ 2,804 |oo...___ 989 |- 1,308 ...
1921 monthlyav___.| 36,351 | ....__..._ 21,160 ... 4,826 | ________ 7.800 |ooo..__ 2,651 |._._.___ i L T PO | 1,348 |._..__._.
1922 monthly av.._.| 42,404 | . _________ 23,8756 oo 4,985 .. . ... 7,538 oeooo- 2,663 | .- 914 |- 1,301 |aceaoo..
1923 monthly av___.| 52,732 15,862 28,172 1,819 5, 655 492 8,025 2,737 2,880 343 1,026 59 2,133 3120
1924 monthiyav____{ 60,119 18,351 31, 574 1, 958 5, 899 525 8,197 2,776 3,103 407 917 55 2,307 1134
1925 monthly av___. 74,094 22,244 35, 761 2,084 6, 620 553 §, 404 3,015 3,254 488 1,101 56 2,333 219
1926 monthly av._._| 88,901 25,428 39,112 2,268 7,345 644 9,126 3,328 3,452 551 1,161 60 2, 611 256
I
1924
September_.____._. 58, 816 18, 896 28, 965 1,986 5,677 533 8,131 2,814 2,902 415 994 55 2,208 |._____.__
October..........- 67, 404 19,090 34,751 1,996 6, 229 524 8, 520 2,815 3,218 425 1,118 54 2,420 {oooooo._ I
November_.._...._ 65, 031 19, 395 34,021 2,010 5, 669 526 8,168 2,829 3, 400 447 1,002 54 2,253 186
December.__._..._. 70, 947 19,707 62,634 2,033 7,314 527 11, 362 2,841 4,358 452 1,668 54 3,430 179
1925 .
January....o.oo.._. 70,161 20, 033 25,746 2,028 6, 066 528 7,255 2,817 2,499 451 831 54 1, 966 178
February__...___..| 65,368 20, 385 26,623 2,036 5,730 528 4 7,026 2, 809 2,334 456 893 55 2,123 195
March. . ceoooo. 70,792 20, 835 30, 201 2,048 6, 285 531 7,786 2,884 2,968 462 946 54 2,283 196
Apriloo .. 72, 412 21, 297 33,357 2,059 6,243 532 7,919 2,908 4,138 471 970 b5 2, 545 212
May.eewaacacmcann 71,315 21,751 32,615 2,069 6,390 541 8,468 2,930 3,480 480 870 54 2,367 220
June. o _o_..._. 71,105 21, 920 31,973 2,078 6, 546 548 7,928 2,966 | 3, 546 491 896 58 2,234 225
July oceaaan 72, 649 22, 640 31,219 2,081 6, 490 550 8,040 3,008 2, 855 492 944 55 2,196 232
August_ 68, 189 23,017 33,331 2,101 6,711 551 8,417 3,088 2,810 498 1,156 57 2, 455 239
September_._..___. 68, 631 23,309 32,710 2,108 6, 630 560 8,429 3,118 3,015 504 1,234 57 2,449 240
October....._._._.. 89, 210 23, 655 40, 582 2,126 7,015 568 8, 969 3,165 3,823 508 1,272 57 2, 606 222
76, 230 23, 897 37,676 2,135 6, 522 589 8,072 3,224 3,186 516 1, 257 58 2,372 231
93, 064 24, 190 73,008 2,136 8, 809 615 12, 536 3, 259 4,398 521 1,939 60 2, 396 234
1926
80,137 24,327 28,334 2,149 6,978 612 7,545 3,265 2,524 522 911 60 2,028 232
80, 460 24, 540 29,012 2,156 6,735 622 7,544 3, 266 2,274 522 932 61 2,101 229
84,676 24,743 33, 963 2,166 7,586 619 8,442 3,270 3,340 529 1,013 59 2, 504 236
92, 205 24, 889 34, 529 2,176 7,474 625 8, 886 3,288 3,880 538 *}| 1,000 59 2,745 249
90, 215 25,101 36, 561 2,194 7,370 606 9, 489 3,282 4,063 547 982 59 2,670 251
86, 769 , 25,371 34,876 2,208 7,226 613 8,970 3,310 3, 586 556 1,071 59 2,476 269
88, 856 25, 607 35, 282 2,222 7, 656 631 9, 210 3,321 3,382 561 976 60 2, 550 276
82,976 25,793 34,877 2,234 7,548 645 8,770 3,335 2,842 563 1,695 60 2,353 275
85, 082 25,923 36,073 2,252 7,531 652 9,037 3, 354 3,313 566 1,244 61 2, 649 274
93, 639 26,114 43, 960 2 272 8,078 660 9, 607 3,389 3,684 566 1, 366 62 2,754 263
November.._ 97,274 26, 315 42,233 2,885 7739 704 8, 862 3,424 3, 501 569 1,318 62 2,818 254
December_____._.. 104, 518 26, 417 79, 646 2,301 10, 223 733 13,138 3,434 5,020 576 2,018 61 3,684 259
1927
97, 405 26, 608 30,312 2,304 8,195 741 7,963 3,411 2, 486 576 852 61 2,163 243
92, 988 26, 696 32, 655 2,326 7,888 742 8,110 3,398 2,572 578 888 63 2,361 245
108, 389 26, 618 36, 379 2,343 8, 768 742 9,077 3,404 2,929 575 976 63 2,618 253
106, 953 27, 002 41,782 2,357 8,739 746 9,274 3,414 4,628 587 938 62 3,117 258
107,011 27, 242 38, 387 2,383 8,075 728 9,309 3, 406 3, 350 589 794 62 2,621 271
111,703 27, 551 38.347 2,397 8, 236 731 8, 943 3,413 3,621 595 784 62 2,606 275
September .
October
November. . -
December.......... SRRV SRS | RSN SRRSO | FR N — P N RN | E JECIIUIPI | FUUPIS RN FPR
!

1 Compiled by the Federal Reserve Board, Division of Research and Statistics. Monthly data from 1919 on grocery and candy chains (but not comparable with present
data) appeared ,;ﬂ January, 1924, issue (No. 29) p. 46. The music chains operate locally in the West, but otherwise the data cover the larger chain-store organizations
operating nationally.

2 Based on variations in the 4-year period 1919 to 1922. For details of computation see Federal Reserve Bulletin for January, 1924. Correction of the actual data, to
eliminate seasonal variation, may be accomplished by dividing the index for each month by the seasonal index for the corresponding month given in the table on p. 154 of
the February, 1924, issue (No. 30) of the SURVEY. :

3 Four chains prior to January, 1923. The average number of stores for 1923 and 1924 is also for 4 chains only. The index numbers, however, are strictly comparable for
the entire period, as allowance has been made for the extra chain in the base beginning with 1923.
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Table 92.—TEN-CENT CHAIN STORES'

TOTAL * F. W. WOOL- |S.8. KRESGE| MCRORY | gy gpEss | METRO- | F.&W. |W.T.GRANT
(4 chains) WORTH CO. CO. CORP. CO. POLITAN GRAND CO.
YEAR AND Average
MoONTH Sales per store Stores Sales | Stores | Sales |Stores| Sales (Stores| Sales (Stores; Sales |Stores) Sales |Stores| Sales Stores|
Thous. . 3 - . - - 3 - 3 - -
of dolls, | Dollars | Number| o500 Number| o | N5\ Gt A0S, [ “per | ot dotis. | ber ofots, | bt fof dot: | ber™ | of ot | er
1913 mo. av___._ $7,972 | $7,909 | 1,008 $5, 519 684 | $1,105 | 100 $450 | 110 $808 | 114 |[ceeooooo|oeooae RSSO SO (R A
1914 mo. 8, 544 7,830 | 17090 5,801 737 | 1,341 | 118 411 | 116 2163 S O (T | OO SO SRR SN PO SO
1915 mo. 9, 582 8,086 | 1,185 6,333 805 | 1,745 | 140 468 | 117 | 1,036 | 123 $253 22
1916 mo. 11,278 8,308 | 1,343 7,257 920 | 2,200 | 161 566 | 132 | 1,255 | 130 301 25
1917 mo. 12, 806 8,820 | 1,452 8,174 | 1,000 | 2,508 | 165 655 | 143 | 1,460 | 144 370 30
1918 mo. 14, 520 9,680 | 1,500 8931 | 1,039 | 3,026 | 169 800 | 147 | 1,763 | 145 495 32
1919 mo. 16,575 | 10,728 | 1,545 9,958 | 1,081 | 3,556 | 171 057 | 148 | 2,104 | 145 644 33
1920 mo. 19,575 | 12,234 | 1,600 11,741 | 1,111 | 4,270 | 188 | 1,198 | 156 | 2,415 | 145 845 38
1921 mo. 20, 561 12,560 | 1,637 12,302 | 1,187 | 4,655 | 199 | 1,195 | 159 | 2,409 | 142 1,051 45
1922 mo. 23,344 | 13,780 | 1,604 13,03¢ | 1,176 | 5433 | 212 | 1,423 | 161 | 2,55 | 145 1,257 50
1923 mo. 27,555 | 15,199 | 1,813 16,120 | 1,261 | 6,820 | 233 | 1,781 | 167 | 2,834 | 152 615 68 452 23 | 1,695 58
1924 mo. 30,022 | 15809 | 1,956 17,956 | 1,364 | 7,508 | 256 | 2,103 | 176 | 3,355 | 160 652 68 548 28 | 2,070 70
1925 mo. 35038 | 16,968 | 2,065 19,012 | 1,420 | 8,831 | 208 | 2,465 | 181 | 3,830 | 166 732 72 711 37 | 2,514 77
1926 mo. 38,158 17,188 2,220 21,136 1,484 9, 902 368 2,797 199 4,323 169 917 81 874 41 2, 992 106
1924
September._.... 28,405 | 14,802 | 1,919 16,528 | 1,345 | 6,851 | 245 | 1,903 | 171 | 3,128 | 158 562 469 25 | 1,698 64
October. ... 34,054 | 17,654 | 1,929 20,400 | 1,351 | 7,873 | 247 | 2,102 | 172 | 3,679 | 159 704 68 634 27 | 2,561 67
November.._._. 33,202 | 17,134 | 1,943 19,360 | 1,364 | 8,252 | 247 | 2,244 | 174 | 3,427 | 158 726 68 593 27 | 2,710 70
December. ... 61,209 | 31,203 | 1,956 35,025 | 1,364 | 14,502 | 256 | 4,290 | 176 | 7,302 | 160 || 1,429 68 | 1,171 28 | 4,630 70
1925 :
January_ ... 25,376 | 12,967 | 1,957 14,205 | 1,366 | 6,672 | 259 | 1,703 | 176 | 2,796 | 160 509 66 415 29 | 1,816 70
26,130 | 13,271 1,969 14,853 | 1,371 | 6,644 | 262 | 1,783 | 176 | 2,850 | 160 507 66 471 20 | 1,796 70
29,684 | 14,977 | 1,982 16,917 | 1,381 | 7,453 | 267 | 2,021 174 | 3,203 | 160 518 66 537 20 | 2,011 70
32,722 | 16,427 | 1,992 18,805 | 1,389 | 8,150 | 267 | 2,265 | 176 | 3,412 | 160 640 66 635 30 | 2,330 7
32,008 | 15980 | 2,003 18,510 | 1,397 | 7,838 | 278 | 2,115 | 173 | 3,545 | 160 627 66 556 32 | 2,293 73
31,258 | 15,536 | 2,012 17,827 | 1,403 | 7,808 | 275 | 2,190 | 173 | 3,343 | 161 623 67 636 33 | 2,357 73
30, 621 15,197 | 2,015 17,829 | 1,405 | 7,510 | 275 | 2,144 | 173 | 3,138 | 162 592 67 572 33 | 1,806 73
32,669 | 16,061 | 2,034 18,781 | 1,411 | 8178 | 285 | 2,820 | 175 | 3,381 | 163 664 68 622 34 | 2,006 74
September._..._ 32,079 | 15,717 | 2,041 18,129 | 1,415 | 8,222 | 287 | 2,288 | 175 | 3,40 | 164 636 68 646 33 | 2,176 74
October_.__..__| 39,739 | 19,318 | 2,057 22,076 | 1,420 | 9,992 | 203 | 2,725 | 179 | 4,046 | 165 829 69 849 34 | 3,317 77
November...__ 36,886 | 17,854 | 2,066 20,677 | 1,425 | 9,425 | 293 | 2,673 | 182 | 4,111 | 166 794 70 838 36 | 2,922 77
December_ ... 71,285 | 34,521 | 2,065 39,345 | 1,420 | 17,984 | 208 | 5343 | 181 | 8,608 | 166 || 1,840 72 | 1,757 37 | 5,334 77
1926
January. ... 27,816 | 13,386 | 2,078 15,162 | 1,423 | 7,451 | 305 | 2,157 | 183 | 3,046 | 167 567 72 641 37 | 2,065 77
February....... 28,437 | 13,645 | 2,084 15,478 | 1,423 | 7,496 | 312 | 2,183 | 182 | 3,280 | 167 583 72 632 37 | 1,951 78
Mareh ... 33,162 | 15836 | 2,004 18,308 | 1,431 | 8,472 | 316 | 2,538 | 180 | 3,844 | 167 684 72 764 38 | 2,310 80
April ... 33,780 | 16,055 | 2,104 18,067 | 1,435 | 8,501 | 322 | 2,458 | 180 | 3,764 | 167 748 74 787 38 | 2,562 81
MAY - omcmemccees 35,606 | 16,886 | 2,114 20,264 | 1,442 | 8,993 | 325 | 2,492 | 180 | 3,947 | 167 867 80 803 38 | 2,867 83
June ... 33,026 | 15520 | 2,128 19,022 | 1,451 | 8,834 | 329 | 2,363 | 181 | 3,807 | 167 856 80 779 40 | 2,640 88
Jaly.oooeoeo. 34,436 | 16,077 | 2,142 19,395 | 1,460 | 8,836 | 332 | 2,450 | 183 | 3,696 | 167 831 30 790 40 | 2,47 89
August ___.___.. 34,075 15,819 2,154 19,015 1,465 8,713 | 338 | 2,493 184 3,854 167 801 80 703 40 2,871 92
September-..... 35,202 | 16,207 | 2,172 19,330 | 1,471 | 9,439 | 345 | 2,543 | 189 | 3,881 | 167 872 81 799 40 | 2,772 95
October....__.. 42,506 | 19,400 | 2,191 24,801 | 1,482 | 10,535 | 354 | 2,910 | 187 | 4,260 | 168 || 1,048 81 | 1,025 41 | 3,799 | 101
November._.... 41,224 | 18,704 | 2,204 22,533 | 1,484 |10,957 | 362 | 2,012 | 189 | 4,82 | 169 || 1,010 81 954 41 | 3,726 | 104
December. ... 77,498 | 84,909 | 2,220 41,347 | 1,484 | 20,451 | 368 | 6,031 | 199 | 9,669 | 169 | 2,141 81 | 1,821 41 | 6,455 | 106
1927
29,647 | 13,336 | 2,223 16,124 | 1,484 | 7,056 | 370 | 2,275 | 199 | 8,292 | 170 655 81 658 44 | 2,205 | 106
31,963 | 14,244 | 2,244 17,379 | 1,494 | 8,309 | 376 | 2,740 | 202 | 3,535 | 172 603 82 712 48 | 2,249 | 109
35,575 | 15734 | 2,261 19,602 | 1,505 | 9,183 | 382 | 2,860 | 202 | 3,930 | 172 801 82 879 50 | 2,78 | 111
40,775 | 17,876 | 2,281 22,350 | 1,515 | 10,788 | 388 | 8,308 | 207 | 4,320 | 171 || 1,000 82 | 1,189 52 | 8,364 | 115
37,533 | 16,319 | 2,300 20,016 | 1,528 | 9,602 | 392 | 2,852 | 208 | 4,163 | 172 855 83 936 53 | 8160 | 117
37,444 | 16,203 | 2311 20,406 | 1,533 | 10,064 | 398 | 2,863 | 208 | 4,111 | 172 903 86 | 1,019 53 1 3,200 |.______
September.___._
October c———
November_.__.
December. .o |evcccmcem|ocaccmann

1 This table is submitted in response to a demand for publication of the figures of sales of the large individual ten-cent chains, as compiled from published reports in

financial papers or as reported directly by the companies.

Sales data represent the retail sales in dollar values of the ten-cent chains shown, while the annual figures of stores

operated re(pI{Iesegr;)t not an average of stores in operation for the year, but the stores operated at the end of each year. Monthly data on sales from 1920 appeared in May,
1922, issue (No. 9), p. 111.
$1, but they all come within the broad classification popularly known as ‘‘ten-cent stores.”

1 Includes F. W. Woolworth, S. S. Kresge Co., McCrory Stores Corp., and S. H. Kress Co.

R4177°—2T7.

8

Many of the companies listed above do not limit the sales prices of their individual articles to 10 cents, some selling articles valued as high as
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Table 93.—RESTAURANT AND OTHER CHAIN STORES'

RESTAURANT CHAINS

OTHER CHAIN STORES

Total, 3 chains w:_g_ ;
Childs § g | & E‘é Isaac Silver Ha"t;:‘;““ 3. C. (l;gfnney United Cigar | A Sg“g’lte’ Owl Drug
YEAR AND A Co- | 8% | =g° Bros. | (furnishings) | (clothing) | Stores €o- | (gigarg) Co-
MONTH a"gz' r B
Sales er Stores
store " Sales Sales |Stores| Sales |Stores| Sales Stores| Sales | Stores| Sales [Stores; Sales |Stores|
Jhous: | Dotlars | MBIl Thous. ot dolars | ot | Nm| Phons: | Nura) how, | Num-| Fhows, | Ntm- | Phots) Nom- Thots:| Nam
1913 MO, 8V_{-~cccmeoefmmemcmmeefecenee 74 (020 DR SRR | BRI EUIN RN $220 45 1 $2,465 | o[l $325 18
1914 MO. AV_[cccomcm e eees 718 E:2 7 | N (RS PPN S, 297 67 1 2,492 || |eeooo- 360 20
1915 mo. 756 L% 1 N PRI PN 402 80 1 2,587 | |eoiiileoaaoe 364 22
1916 mo. 898 701 117 | 2,985 381 25
1917 mo. 1,141 1, 240. 165 | 3,576 443 26
1918 MO. AV _{oec oo o femmacmacaJamimaan 1,228 |ooaaeo 746 (oo 1,778 192 | 4,336 |ooooo oo 566 29
1919 MO, AV |- ecmmee el 1,384 |- L2 Y | IO I $1, 091 8 2,398 197 5172 ... _. $672 224 798 32
1920 mo. av.| $3,681 $14, 050 262 1,828 $790 13,063 [lemceoooo|aaaaoe 1,294 8 3, 569 312 | 6,637 |.____.__ 1,084 224 | 1,030 36
1921 mo. av.| 3,954 13,972 283 2,110 820 1,023 2 $170 26 965 9 3,887 313 | 6,339 | ___.___ 1,230 224 | 1,138 40
1922 mo. av.| 4,061 13, 582 299 2,127 964 970 202 8 1,173 10 4, 086 371 | 6,079 |__.____. 1,370 224 | 1,190 43
1923 mo. av_| 4,395 13, 952 315 2,308 1,103 984 233 10 1, 503 16 5,183 475 | 6,272 ) 2,439 | 1,666 250 | 1,446 80
1924 mo. av.| 4,425 13,328 332 2, 298 1,086 1,041 266 12 1,638 16 6, 188 569 | 6,232 | 2,572 1,892 255 1 1,452 84
1925 mo. av.| 4,520 13,574 333 2, 367 1,069 1,083 329 14 1,468 17 7, 539 671 | 6,266 | 2,980 | 2,079 268 | 1,404 88
1926 mo., av.] 4,815 13,916 346 2,493 1,122 1,199 408 19 1,571 15 9, 640 747 | 6,687 | 3,134 | 2,396 292 | 1,405 95
1925
May. ... 4, 369 13,320 328 2, 207 1,074 1,088 258 13 1, 966 17 7,154 590 | 6,378 [ 2,656 | 2,041 263 | 1,306 85
4,188 12,691 330 2, 147 1,001 1,040 274 13 1,199 17 7,037 591 | 5,965 | 2,69 | 1,913 265 | 1,455 85
4, 455 13, 500 330 2,376 1,024 1, 056 336 13 1,071 16 5, 883 593 | 6,020 | 2,731 | 1,965 266 { 1,418 85
4, 602 13,778 334 2, 489 1,042 1,071 248 13 1,199 16 6, 582 618 | 6,303 | 2,810 | 2,057 267 | 1,453 85
_-September..; 4,692 13, 964 336 2, 554 1,076 1,062 248 14 1,422 16 8,317 645 | 6,326 | 2,840 | 2050 267 § 1,330 87
October-.._| 4,830 14, 332 337 2,533 1,157 1,140 392 14 1, 526 16 | 12,147 644 | 6,661 | 2,888 | 2,257 266 | 1,451 87
November_.| 4,573 13, 490 339 2, 402 1,077 1,004 355 14 1,620 16 9, 853 668 | 5,992 2,946 | 2,034 267 | 1,252 87
December. . 5,052 14,772 342 2,670 1,170 1,212 731 14 1,764 17 12,612 671 | 9,187 | 2,980 | 3,234 268 | 1,886 88
1926
January....| 4,743 13, 868 342 2,423 1,126 1,194 217 14 928 16 4,967 671 | 5608 | 2,985 | 1,895 269 | 1,261 88
February...| 4,382 12,813 342 2,220 1, 045 1,117 238 14 1,187 16 5,476 671 | 5,610 | 2,984 1,804 271 1,194 88
March______ 4,890 14, 257 343 2,512 1,150 1,229 208 14 1,338 16 7,978 687 | 6,267 | 2,986 | 2,133 273 | 1,367 88
April_______ 4,770 13, 907 343 2,455 1,113 1,202 342 15 2,238 16 8,763 692 | 6,504 1 2,995 2,341 2821 1,291 88
4,818 14, 088 342 2,450 1,131 1,237 346 15 2,112 16 9,798 694 | 6,945 | 2,993 | 2 502 278 | 1,253 &8
4,794 14, 018 342 2,495 1,089 1, 210 329 15 1, 630 16 9, 092 697 | 6,623 | 3,017 | 2,314 282 ) 1,408 88
4,623 13,478 343 2,376 1,076 1,171 399 16 1,242 15 8,327 697 | 6,783 | 3,027 | 2,388 285 | 1,441 9
4,786 13,872 | 845| 2,549 | 1,084 1,153 314 16 1,643 15| 8,083 721} 6,472 3,039 | 2,260 | 287 | 1,403] 91
September..| 5,015 |- 14,411 348 2, 682 1,162 1,171 373 17 2, 054 151 10,622 735 | 6,560 | 3,059 2 442 286 | 1,423 94
October-...| 5,031 14,415 | 349 | 2,593 1,194 | 1,244 511 17 | 1,596 15| 13,247 743 | 6,878 | 3,001 | 2,693 289 | 1,597 | 95
November..| 4,776 13,724 348 | 2,466 | 1,117 ] 1,193 480 18 1,391 15| 13,334 743 ) 6,517 3,125 | 2,312 | 201 | 1,347 | 9
December..| 5,138 14,680 | 350 | 2,699 1,177 1,262 951 19 1,496 15| 15,986 747 | 9,478 | 8,134 | 3,574 | 292 1,870 95
1927
January._..| 4,896 13, 909 352 2, 537 1,134 1,225 281 19 842 15 6, 236 671 | 5723 | 3,109 | 2,204 294 1,318 95
February__.| 4,463 12,679 352 2,319 1, 026 1,118 311 19 1,152 16 7,425 758§ 5,715| 3,096 | 2 362 204 | 1,253 96
March_.___. 4,903 13, 890 353 2,522 1,138 1,243 388 20 1,168 17 9, 796 780 | 6,500 | 3,102} 2,542 204 | 1,456 95
April_______ 4,875 13, 810 353 2,443 1,234 1,198 465 20 2,424 17| 13,508 781} 6,652 | 3,112 | 2,592 204 | 1,413 94
13,371 353 2,402 1,096 1,222 410 21 1,783 17 | 11,425 885 | 6,774 | 3,105 | 2,493 290 | 1,274 94
2,281 |_____.__.. 1,173 430 21 1,192 17| 11,377 787 | 6,471 | 3,106 | 2,471 296 | 1,494 94
September...|-. -
October. ...
November...
December. joo. ...

1 Data compiled from published reports in financial papers or reported directly by the company to the U. S. Department of Commerce, Bureau of the Census.
sales data represent money values, Data for Jones Brothers Tea Co. from 1920 appeared in December, 1923, issue (No. 28), p. 56. Monthly data since 1920 for the Childs
Co. and Waldorf System are shown in the October, 1923, issue (No. 26), pp. 58 and 59. Monthly data for Childs Co., including the operations of Boos Bros., since January,
1920 (comparable to present series) were given in the July, 1927, issue (No. 71), p. 21,
decessors from 1923 until its absorption into the Waldorf System in 1927. Monthly data for Schulte Cigar Stores from 1921 appeared jin June, 1923, issue (No. 22), p. 49,

while, for Penney, United Cigar and Owl Drug, monthly sales from 1920 were given in May, 1922, issue (No. 9, p. 111

operation at end of the year indicated.

2 Seven months’ average, June to December, inclusive.

These

Data for the Waldorf System include sales of the Ginter Company and its, pre-

Yearly data represent number of stores in
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Table 94.—DEPARTMENT-STORE SALES

[Index numbers for base year in bold-faced typej

[INSTALL-
MENT
VALUE OF SALES, BY FEDERAL RESERVE DISTRICTS ! S%{lﬁF‘}vS 3
ENG.
YEAR AND MONTH
Phila- Cleve- Rich- N Minne- San Total
Boston New York v Atlanta | Chicago Dallas ry Per cent
delphia land mond apolis Franciseo (359
(24 stores) | (63 8tores) | oo'stores) | (54 stores) | (23 stores) | 35 stores)| (B3 stores) | o35¢qres)s| (21 5t0Tes) 4 31 gt ores) || stores) to total
[ ]
1919 monthly average._.... 100 100 100 100 100 100 100 100 100 100 100 [
1920 monthly average. . _ 116 119 118 128 113 119 123 112 120 121 120 |-
1921 monthly average. .. _._ 114 114 112 114 106 101 110 102 99 116 b B I | O
1922 monthly average_ ... 119 116 114 114 101 94 114 99 92 121 111 jecccceaeo-
1923 monthly average...___. 127 127 127 130 111 104 132 105 98 139 124 |eeccoeooo
1924 monthly average__.___ 126 132 126 128 117 101 133 104 102 143 Vs T | R,
1925 monthly average___ 128 138 129 131 124 106 142 107 109 149 131 5.2
1926 monthly average. . .__ 134 143 133 133 129 110 152 99 113 158 136 6.2
1924
September_.______________. 115 127 109 117 106 94 132 102 114 130 19 oo
October oo amoeneao 137 161 144 134 137 120 135 116 126 157 141 oLl
November______________.__ 140 153 153 139 137 113 154 111 115 144 BT S | PR
December__.____...._______ 215 226 213 207 213 173 217 162 171 P 238 210 ..
1925
January ... ___________._ 110 120 105 107 93 83 112 92 92 128 108 5.2
February ..o veocmcoccaua- 94 107 101 106 89 84 107 81 90 113 101 6.1
Mareh. oo 110 124 125 125 119 .99 127 97 107 142 121 4.1
April____ . 136 140 134 142 132 109 149 116 110 146 136 3.5
128 132 121 132 117 104 139 107 108 148 128 5.0
134 132 127 128 123 98 139 103 98 134 126 3.2
92 U 85 98 91 78 105 81 72 123 95 4.4
88 90 86 103 87 78 113 92 76 140 98 8.9
September_________________ 118 128 111 115 105 89 145 104 112 139 121 6.1
October...__ 156 186 167 160 160 139 173 135 141 168 165 5.6
November . 143 158 167 134 146 122 154 105 115 158 145 6.0
December. . 225 243 222 218 230 190 244 167 183 253 226 4.6
131 124 112 108 103 ‘88 119 85 96 129 114 9.4
93 108 103 106 91 92 119 76 93 117 104 8.8
119 131 138 127 130 108 145 94 111 158 T 130 5.7
133 138 128 133 126 114 147 107 108 150 133 5.0
134 139 137 137 129 114 159 102 115 152 137 5.1
134 137 129 126 123 104 146 93 107 142 130 3.6
U 99 87 100 ] 80 115 81 79 124 99 5.2
97 99 89 108 93 82 121 84 91 151 105 8.6
September_ . __________.____ 122 136 116 123 110 92 164 103 114 158 131 5.8
October.... 154 177 160 152 154 125 171 109 134 169 158 5.5
November. ... 157 170 166 147 155 129 169 102 126 168 157 7.8
December._________________ 235 254 228 223 235 189 253 153 186 278 234 3.7
1927
January. oo ooooooaooooo 140 128 105 106 101 87 115 82 91 138 114 10.5
February. 98 111 100 105 90 91 127 76 90 123 106 8.0
March._ ... 121 132 123 124 119 100 150 93 110 158 128 5.4
April. L 144 148 133 147 134 114 162 103 114 166 143 5.1
134 124 132 123 108 151 92 116 152 131 5.2
143 126 124 120 102 147 92 100 137 130 [looaeo
August S IO - SO R NSO ISR
September . .o ooeaeea.
October.ooooceueooo|eaea
November.. -
December. P

! Compiled by the Federal Reserve Board, Division of Research and Statistics. Index numbers are based upon dollar values and are given by Federal reserve districts,
2 In calculating bases, estimates are made for sales of stores in the Minneapolis and Dallas districts for the months of 1919 for which there are no reports.
8 Compiled by the Federal Reserve Bank of Boston from reports of selected department stores in New England.
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Table 95.—DEPARTMENT-STORE STOCKS'®

[Index numbers for base year in bold-faced type]

VALUE OF STOCKS AT END OF MONTH, BY FEDERAL RESERVE DISTRICTS
X T! . . <
YEAR AND MoNTE Boston |New York dl;{glhai; ?:2’3" Ellgg:l Atlanta | Chicago D:gglli:' Dallas ﬁfl?gsco 'l‘(gffl
(24 stores) | (63 stores) (13 stores) | (52 stores) | (19 stores) (22 stores) | (51 stores) (22 stores) (14 stores) (29 stores) {| stores) ?
1919 monthly average._._._._.. 100 100 100 100 |, 100 100 100 100 100 100 100
1920 monthly average___..__. 126 136 119 139 134 134 152 119 143 132 136
1921 monthly average_.______ 108 115 118 117 105 114 124 96 116 116 115
1922 monthly average... ... 115 116 131 110 109 112 123 97 109 118 116
1923 monthly average._._.... 122 125 150 125 121 119 147 110 116 130 129
1924 monthly average....__.. 123 130 154 131 126 116 152 109 107 137 132
1925 monthly average___.__._ 122 133 181 131 126 112 152 112 121 134 135
1926 monthly average___..__._ 121 137 189 130 127 116 155 101 119 138 137
1924
126 131 152 138 130 121 154 113 120 i4l 136
119 122 146 128 122 113 145 106 114 134 127
116 115 141 120 113 109 142 102 110 132 123
August_ ..o ooo.o_. 113 120 144 123 116 109 149 106 122 131 126
125 133 160 136 128 118 158 115 129 140 137
135 146 171 146 143 126 170 121 133 147 147
141 147 172 145 145 123 168 122 132 148 148
120 125 151 120 117 96 141 99 105 124 124
1925
January...o.ooooo__ ... 112 118 147 112 109 99 137 99 103 123 119
February.-.oo.cocooooooaoooo 115 123 167 125 118 107 145 106 13 126 127
Mareh_ oo . 126 135 185 137 131 113 156 117 125 136 139
April o 127 139 186 140 132 114 157 116 126 140 141
MayY e 125 134 179 136 124 114 153 115 123 134 T 136
June. . _________._______. 112 128 174 129 123 . 108 143 109 114 128 129
July . . 113 120 164 120 119 103 140 107 111 129 124
August______ ... 114 124 179 126 118 113 149 111 123 133 131
September. .. ... 125 140 195 137 135 121 158 120 134 140 143
October- .o iiin 132 148 210 141 138 124 168 122 135 147 149
November...cocovamaeoo. 140 153 211 145 147 126 175 124 135 148 154
December ... 119 131 176 123 120 102 148 101 11 124 129
1926
January oo ooeeocoan 110 125 167 111 113 111 143 96 109 127 125
February 113 128 183 . 125 120 112 151 101 118 132 131
124 142 201 137 128 122 160 110 128 141 142
125 142 201 134 131 125 159 110 130 145 143
123 138 184 133 132 116 153 106 125 140 138
116 131 177 126 126 110 147 101 114 132 131
111 124 171 118 119 108 137 94 110 129 125
111 128 175 122 118 109 152 97 117 134 130
September___________________ 125 142 180 137 135 122 163 103 126 143 142
October - 136 152 222 146 146 128 174 105 129 152 153
November 141 157 216 151 149 127 177 105 126 156 156
December... .. ... __. 121 131 187 121 119 102 144 85 98 128 128
1927
DS 1V E o N 112 126 176 111 113 105 140 o1 93 129 124
February - - ooooooooooo 115 127 189 122 120 117 151 92 103 136 131
March. . o ___. 127 140 205 136 132 127 160 100 112 145 142
April. it 129 142 200 134 132 130 161 100 112 147 143
September
October
November
December.._.____ . _..__.._..

1 Data compiled by the Federal Reserve Board, Division of Research and Statistics, and are based upon values. . .
2 Waighted index based upon number of employees in retail stores as shown by latest available census data. For details, see Federal Reserve Bulletin for February, 1923.
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Table 96.—WHOLESALE TRADE BY FEDERAL RESERVE DISTRICTS !

[Index numbers for base year in bold-faced type]

GROCERIES } DRUGS
M - [ °
i g 3 e 2| 2 3 ! é Z - 2 z
2 k] P < = ]
=2 x4 - £ ™ -
g oo 2 513 Elsle!l 313 |8l321513 |8 |¢]% g
Mowtw | 3Z ) 8\ = | 3| S| E ||| 58| g% |EE2 2| S| E| 5|8 3|~=
@

S0 2 B = & = ) =2 = g = = o, B = = 2 ] = =

e S > = 2 2 = = = 2 G & ] 2 = G =
28|22 |&|8l&|%|S | E |2 |8|&|g |26 |&a|C |2 |&]|a

INDEX NUMBERS RELATIVE TO 1919

1919 mo. av__.._ 100 {100 (100 |[100 |100 [100 100 (100 {100 | 100 |100 100 [ 100 100 |100 (100 |[100 (100 100 |100

1920 mo. av..... D& I | I AN NSO PRI SN SN EUSUSUI SO SUSUI SRS 8 /2 | ROV ORI AP FOUPI OO NI N
1921 mo. i | 74 80 75 74 79 72 79 94 69 89 97 96 112 87 86 99 92 112
1922 mo. 76 75 76 76 71 73 7 69 79 91 71 93 100 106 112 8% 90 92 86 115
1923 mo. 83 83 80 83 79 83 85 74 85 99 79 101 111 118 126 100 100 98 94 132
1924 mo. 84 82 78 87 81 84 90 77 85 110 83 97 113 126 119 103 97 96 104 144
1925 mo. 83 81 78 8 | 79 89 90 72 86 109 85 97 114 118 124 106 102 103 104 147
1926 mo. 83 77 76 93 77 75 90 74 87 106 86 97 118 129 132 106 101 98 106 153
i
1925
January_.______ 80 79 75 82 75 86 95 68 75 99 85 96 116 129 124 110 95 101 118 145
February._.._._ 73 68 66 78 68 80 85 64 73 87 81 82 109 126 115 101 89 91 102 130
March__ 79 73 69 81 75 86 90 72 79 97 82 98 121 1857 | 127 108 106 102 103 156

75 75 68 80 72 84 82 67 76 96 75 88 115 117 126 105 104 102 104 151

% 81 74 81 75 86 80 70 80 150 74 91 106 108 114 100 96 99 94 136
84 93 7 86 78 85 80 73 |. 89 116 75 97 110 113 120 99 101 99 95 139
85 87 79 87 78 88 83 7 92 112 84 96 i1t 112 123 104 99 105 96 145
83 81 70 85 78 85 89 75 98 109 92 95 108 96 124 103 104 100 99 140

September._..__ 92 84 83 90 89 94 99 81 95 127 106 103 120 113 134 116 111 109 114 162

October. _ 99 88 97 96 95 99 105 86 97 141 96 116 133 151 136 118 118 120 119 170

91 82 92 92 83 94 91 75 91 125 85 108 110 110 119 105 99 103 99 149
95

November.

Deocember._ ... 83 81 82 88 81 96 69 80 100 82 88 111 107 130 103 100 105 102 143
1926

January.__. ki 70 77 ki 69 73 101 61 75 93 86 94 111 107 126 118 95 91 106 155

71 63 66 74 67 70 92 60 | 71 84
81 76 77 82 75 77 104 70 81 97
79 74 71 80 73 7% 93 72 82 100

85 110 125 117 105 91 90 102 137
97 133 153 146 116 113 107 110 | 166
100 123 142 139 104 106 96 98 155

res

80 76 73 87 72 74 86 74 84 101 80 96 111 121 126 99 97 96 97 139
86 85 i 97 20 77 85 81 160 109 86 104 116 131 128 96 101 97 97 141

82 76 71 94 76 73 87 78 101 104 90 97 115 127 127 101 96 95 120 146

September_.____ 92 80 79 109 89 84 95 85 98 126 108 106 124 135 137 113 105 105 121 155
October.._..___ 91 82 88 107 87 81 89 82 90 120 93 104 133 156 137 m 108 104 113 188
84 83 88 17 84 97 17 113 133 106 106 104 107 161
77 84 78 112 76 88 110 115 135 99 93 93 97 143

105 78 83 112 117 132 115 96 89 96 143

91 77 79 104 110 120 99 92 76 86 136
106 82 89 130 151 145 115 109 106 105 162
116 7 92 122 143 129 107 100 103 98 160

118 82 90 113 119 124 103 100 105 96 141
112 82 98 115 127 130 9 101 105 93 141

September
Oectober___.._...

_ 1 Compiled by the Federal Reserve Board, Division of Research and Statistics, representing combined indexes of dollar sales reported for the various Federal reserve dis-
tricts, weighted by the number of persons employed in wholesale trade in each district in 1919.  Monthly data from 1919 appeared in April, 1923, issue (No. 20) of the SURVEY,
p. 50. For details and methods of computation, see Federal Reserve Bulletin for April, 1923,
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Table 97—WHOLESALE TRADE BY FEDERAL RESERVE DISTRICTS

[Index numbers for base year in bold-faced type]

HARDWARE SHOES
(-] " q »
5 ; 2 ®
Ey: 2 - gz g |3 . z | §
- = =71 - k>4
YEAR AND 2L 2 C} - g - 2 o 1 = 2 ] g 2 =
MoONTE oy ° ) q = s & 8 @ e |l 28 a 5 H] ] 8 o g s
=3 o 3 = E = g & P 2 ) a3 8 - s g = g 2 “
Scls |22 5|2 % :|:|&)5 %)% 212 §5|:|2|%
-3 z A | D2 |« 018 28! & |B & Zz | C | B | < |08 | &
INDEX NUMBERS RELATIVE TO 1919
1919 mo. av___.. 100 100 | 100 | 100 | 100 | 100 | 100 | 100} 100 | 100 | 100 100 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100
1920 mo. av_____ DTG0 | PRI FSSORIIIN HPGURN, RSP HOSRRURI ORI, EPUN S SV SR 2 | R SRR U SRR S RPN USRI U
1921 mo. av._.___ 82 78 97 92 82 66 86 78 74 80 86 | 68 86 62 75, 66 60 67 62 78
1922 mo. av..... 86 84 100 94 78 69 91 78 76 81 97 i 65 89 54 66 66 58 64 66 76
1923 mo. 104 100 113 111 100 84 103 148 81 101 113 ! 68 101 58 65 71 61 59 69 80
1924 mo. 99 96 115 102 94 79 100 143 77 102 104 1 58 83 56 58 58 51 47 56 66
1925 mo. 103 98 115 104 88 96 101 152 83 110 106 |: 58 91 58 58 62 52 37 70 70
1926 mo. av___.. -102 96 114 105 91 94 99 144 79 124 106 | 63 93 59 63 70 55 43 57 91

1924
September...._. 106 95 115 111 108 89 106 166 87 108 105 69 105 64 61 70 64 59 74 70
October. ... 110 107 134 114 95 101 109 152 96 109 107 67 97 63 66 69 68 &3 78 69
November.._... 98 95 114 98 88 88 93 151 88 98 20 57 82 49 59 55 55 48 66 63
December._.__. 99 97 123 93 85 96 93 144 93 116 91 56 100 54 61 4 4 47 64 50
1925 -
January........ 89 83 99 93 98 92 80 115 73 104 93 43 79 43 39 40 40 26 49 51
February.._.... 90 85 95 100 83 81 83 133 76 102 98 46 68 45 45 58 46 30 48 56
March....._.._. 107 103 122 11 97 89 110 144 86 110 110 63 94 65 63 71 59 42 61 70
April ... 107 102 122 104 86 85 115 167 86 108 110 65 91 67 76 63 49 49 72 61
May.......o...| 101 97 120 104 80 78 107 148 78 105 110 54 78 54 58 52 54 35 63 66
June__..._...__. 105 105 121 111 79 80 110 155 82 101 109 54 79 55 59 45 38 34 70 72
July oo 9 92 108 102 78 78 104 163 7 100 105 47 78 51 38 47 41 29 48 61
August_ o _.oooan 98 87 104 93 89 94 98 161 76 108 108 65 100 61 51 87 55 40 95 84
September...__. 109 104 111 108 94 108 105 171 86 119 112 72 113 65 65 88 61 47 96 93
October._.._.... 122 117 131 125 100 132 118 169 102 136 114 77 118 67 80 89 80 49 95 91
November.._... 103 102 115 101 87 120 94 157 82 111 98 59 91 55 59 63 60 34 w 76
December. ... 101 102 126 92 79 118 91 142 86 110 100 54 98 62 58 43 43 25 70 55
1926
January .. ... 86 75 95 86 91 115 7 119 61 99 103 43 59 43 46 49 47 26 33 62
February_...... 87 77 87 95 78 102 76 18 71 109 99 50 77 43 47 64 50 35 48 67
106 96 116 113 90 101 103 153 84 118 115 73 100 70 70 93 73 55 69 7

103 103 118 102 87 89 102 152 7 106 114 59 82 55 61 68 56 40 58 79

108 103 126 108 86 86 116 150 78 124 113 60 85 56 64 69 53 46 53 78
105 102 122 109 81 85 108 152 84 115 112 59 75 61 66 56 47 41 52 87

99 90 107 | . 105 85 79 101 156 76 124 100 52 75 52 49 51 41 36 50 81
99 87 104 99 92 86 99 145 75 146 103 73 103 65 63 96 57 49 75 1 118
September...._. 112 101 114 115 107 96 111 164 90 155 110 84 114 74 83 103 66 821 136

58

October_ ... 114 109 128 118 109 106 112 157 93 131 108 76 11 62 78 80 70 54 76 | 125
104 9 119 113 102 96 95 145 82 140 97 67 99 59 67 72 63 46 56 { 104
99 108 132 98 85 81 87 122 84 126 94 60 133 66 63 43 41 30 34 81

80 69 89 86 98 81 70 101 59 103 93 46 65 38 41 8 45 27 21 85
82 7w 84 92 90 71 74 105 69 98 90 53 65 50 52 92 51 32 7
107 99 117 114 103 75 110 148 88 129 109 73 104 73 8 102 61 58 9
102 102 108 104 99 72 105 142 82 108 106 68 90 64 78 85 54 42 109

September
October.________
November
December. _

1 Compiled by the Federal Reserve Board, Division of Research and Statistics, representing combined indexes of dollars sales reported for the various Federal reserve
districts, weighted by the number of persons employed in wholesale trade in each district in 1919, Monthly data from 1919 appeared in April, 1923, issue (No. 20) of the
SURVEY, p. 50. For details and methods of computation, see Federal Reserve Bulletin for April, 1923.
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Table 98.—WHOLESALE TRADE AND CREDIT CONDITIONS

[Index numbers for base year in bold-faced type]

DRY GOODS! ﬁ . CREDIT CONDITIONS
=1
g . | E2
'g @ e 2 Bﬁ Textlle trade 2 Hectrical trade 3
-8 = = T | e
» |5 2| % § o | 2 g | os
YEAR AND MoxT g 28| w -] g 'g ] é w | & || B3 Indebt-ETOMPY  Dolinquent
3 8| & 2 | 4 & € g | = a @ | Orders ogness | DAY accounts
] & ° Kl = = £ -] H E ments
= | B wm | S | & | < |° || ”Rla |&
INDEX NUMBERS RELATIVE TO 1919 rercentage of total | Dontars | . of
1919 monthly average.._...._.__. 100 100 100 (100 {100 {100 (100 {100 |1060 {100 100 28.3 3.1 60,7 ||-cocccceao|eomeaca
1920 monthly average......_.__._|.....__ B8 %500 | SRR ESNGUPRUSI) AU SISO FPRISIN OO (ISP RO 112 23.0 36.2 59.4 ..
1921 monthly average_ ______...___ 55 83 85 84 75 70 80 90 86 90 73 24.6 36.6 53.4 /4225106 |41,518
1922 monthly average......__._.. 56 83 83 84 72 70 84 91 85 o8 74 26.9 43.3 47.6 202, 557 1,625
65 95 98 99 87 79 94 99 98 109 83 28.8 42.6 55.3 201, 689 1,497
67 91 95 80 76 76 89 107 102 101 82 28.9 42.6 55.0 186, 770 1,518
K 91 105 77 69 80 87 120 90 93 84 25.5 41.2 53.9 196, 747 1, 547
79 87 98 74 67 82 79 120 86 90 84 26.1 43.4 51.8 179, 921 1,498
75 77 92 65 51 61 74 103 64 83 79 27.5 41.9 56. 2 228, 726 1,774
79 82 100 69 58 55 86 105 63 83 83 27.0 40.6 51.6 209, 780 1,678
79 85 98 61 60 67 80 138 76 93 83 25.5 37.4 53.9 195, 345 1, 490
79 106 105 80 91 99 99 147 143 118 87 3270 34.2 52.3 153, 424 1,425
82 112 117 93 93 111 110 141 124 114 94 None. 38.7 51.8 166, 073 1, 400
87 118 117 107 97 127 118 147 129 114 101 3L5 4.4 51.7 184, 055 1,597
72 92 103 78 68 84 83 120 93 99 86 24.5 46.7 55.6 168, 732 1,142
72 75 101 79 43 62 66 88 45 70 80 19.0 43.7 52.7 184, 098 1, 503
79 79 94 60 67 74 66 117 7 79 78 24.0 39.1 56.0 159, 038 1, 339
75 85 104 72 71 80 70 116 97 75 76 29.9 39.1 51.9 137, 517 1, 552
75 93 109 77 68 91 83 124 9 99 85 30.8 41. 4 43.3 222, 768 1,897
76 77 86 67 58 78 70 101 69 87 80 24.6 45.0 43.2 249, 618 1,881
81 78 87 68 56 72 75 106 68 82 82 24. 4 45.0 42.6 206, 868 1,702
82 76 84 66 50 63 72 114 76 85 84 22.8 46.5 53.9 192, 591 1, 528
77 78 92 53 53 62 72 120 75 90 82 23.5 4.9 52.7 167, 635 1,388
81 102 105 76 87 94 86 146 143 116 88 26.7 38.7 53.3 165, 213 1,367
86 114 119 91 94 118 111 144 129 109 97 29.1 40.1 55.1 || 186,892 1,419
85 102 103 94 84 113 98 132 94 101 94 29.3 47.8 58.1 144, 458 1,211
76 91 95 86 75 84 86 131 89 89 86 26. 3 47.8 57.1 144, 985 1,241
73 71 93 .73 44 53 63 88 39 71 78 21.2 46.9 54.8 181, 318 1,438
L3 110 Y o, 77 72 85 53 65 59 57 119 59 7 75 23.8 41. 5 51.3 180, 048 1,397
February 68
March 70
April .. 56
% £ 2O
June
July_..
August
September____cooooieei ..
October.._.
November... . oo
December . . ool ca e e e e e L3

. 1 Compiled by the Federal Reserve Board, Division of Research and Statistics, representing a combined index of dollar sales reported for the various Federal reserve dis-
tricts, weighted by the number of persons employed in wholesale trade in each district in 1919. For details and methods of computation see Federal Reserve Bulletin for
April, 1923, The combined index of wholesale trade is a weighted average based upon the total volume of wholesale trade in lines separately shown on this and the pre-
ceding pages, proportional to the total production of each line of goods in 1919. Monthly data from 1919 appeared in April, 1923, issue (No. 20) of the SURVEY, p. 50.

? Orders, indebtedness, and prompt payments compiled by the Credit Clearing House from reports to it by manufacturers and wholesalers on items of credit from their
ledgers concerning merchants or jobbers to whom they sell. The commodities covered are largely textiles, and the individual orders are stated to average from $250 to $600
depending on trade conditions. As obe transaction may cover both an order and an indebtedness or payment, the sum of the percentages of orders, indebtedness, and
payments will usually exceed 100 per cent. Monthly data by geographic divisions for 1920 and 1921 appeared in May, 1922, issue (No. 9), pp. 131-133, and for 1922 in May,

1923, issue (No. 21}, pp. 171-173.

¢ Delinquent accounts, electrical trade, are compiled by the National Electrical Credit Association, from reports to its constituent regional associations by electrical manu-

facturers and jobbers, Monthly data from 1921 appeared in May, 1924, issue (No. 33), p. 206.

+ Eleven months’ average, February to December, inclusive.
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Table 99.—GOLD AND SILVER

GOLD ‘ SILVER
Production ¢ Stecks, end of
Dotl?es- Rand . B month ¢ Price
i1d an Ik = X= in
YEAR AND MONTH Imports | Exports! recei.ptsz output? || ports! | ports!? R - New \
at mint g?;:gg Canada | Mexico g:‘;:gg Canada| York
Thousands of Fine ounces Thousands of Thousands of fine ounces p]e),rog%e
dollars dollars ounce
1913 monthly average...... $5, 309 $7,650 148, 050 732,779 $2, 989 $5, 231 5, 567 $0. 598
1914 monthly average..____ 4,782 18, 551 155, 083 698, 275 2,163 4, 300 6,038 . 548
1915 monthly average.._._.| 37,663 2, 619 157, 830 757,823 2,874 1, 467 6, 247 497
1916 Inon_thly average_.___. 57,166 12, 999 133, 597 772,128 2, 689 5,883 6, 201 . 657
1917 monthly average....__ 46, 038 30, 990 112, 495 751,855 4,445 7,011 5,978 . 814
1918 monthly average __._. 5,170 3,422 86,472 701, 722 5,048 21,071 5, 651 . 964
1919 monthly average....._ 6,378 30, 682 71, 093 694,174 7,451 19,918 4,723 1.111
1920 monthly average_.____ 35,729 26, 841 62,377 679, 801 7,338 9, 468 4,714 | ... .- - 1.010
1921 monthly average.__... 57, 604 1,991 80,183 676, 216 5,270 4,298 4,477 1,084 5,372 1,091 655 . 621
1922 monthly average... 22,931 3,073 86, 314 585, 009 5,901 5,234 4,623 1,416 6, 756 446 636 675
1923 monthly average__.__. 26, 893 2,387 84,044 761, 088 6, 204 6, 039 5, 514 1,418 7, 568 459 409 . 647
1924 monthly average...... 26, 643 5,137 90, 234 799, 803 6,162 9,158 5,362 1,412 7,620 719 544 . 668
1925 monthly average.._._. 10, 690 21, 887 87,693 799, 975 5,383 8, 261 5,115 1,395 7,743 453 442 .691
1926 monthly average.._... 17,792 9, 642 85, 390 830, 238 5,800 7,688 5,077 1,771 8,191 542 839 .621
11,393 13,390 70, 438 813, 249 3,390 8, 536 5, 225 914 6, 904 557 312 .676
4,426 6,712 71,652 780, 251 4,919 8,522 5,481 1, 005 7,596 518 225 .691
10, 204 4,416 92, 830 18, 202 5, 238 8,349 5,365 1,226 7,732 539 203 694
4,862 2,136 87,490 808,218 || 7,273 8,285 4,934 1,594 6, 900 280 223 702
4,128 6,784 78, 3-29 797,247 4, 504 7,487 4,845 1,692 7,607 277 541 L7116
50, 741 28,039 128, 030 812, 832 5, 602 8,783 4,644 1, 570 8,418 202 495 L711
November. 10, 456 24, 360 102, 641 787,633 4,049 8,118 4,898 1, 286 8,027 513 655 .692
December .o oooovveamnns 7,216 5, 968 94, 504 791,455 5, 747 7, 589 4,931 1, 538 9,721 365 634 . 689
1926
January_ ... 19,351 3, 087 86, 054 796,270 5,763 9, 763 5,162 1,126 5, 562 927 749 .678
February___ ... 25,416 3,851 74, 044 763,924 8, 863 7,752 5,043 1, 636 8,707 1,025 819 . 668
Mareh. . ... 43,413 4,225 58,229 834, 340 5, 539 8,333 5171 1,920 9,192 395 648 . 659
Aprid . 13,116 17,884 75,336 803, 303 6,322 7,612 4,954 1,373 8,839 336 961 644
May o o 2,935 9,343 69, 699 849, 214 4,872 7,931 5,066 1, 546 7,997 589 693 .651
June. .o 18, 890 3,346 68, 261 852, 145 5, 628 7,978 5,211 1, 510 8,401 392 546 . 655
Jalyo oL 19,820 5, 069 82, 696 860, 134 5,949 7,921 4,673 2, 665 6, 980 821 772 .648
August._. .o 11,979 29, 743 97, 426 843, 854 5, 988 8, 041 5,270 2, 142 6,134 575 738 .624
September_ __ . ... 15, 987 23, 081 111,657 839, 939 7,203 7,243 4, 860 1,926 7,632 336 775 .606
October_ _..____.. . 8, 857 1,156 108, 741 853, 296 5, 098 7,279 5,114 2,030 9,612 543 1,343 545
November. - 16, 738 7,727 104, 230 840, 276 3,941 6, 794 4,757 1,742 9, 883 242 1,085 . 541
December-...veeoomaeae. 17, 004 7,196 88, 307 836, 157 4, 430 5,610 5,637 1,639 9,352 326 941 .535
January 59, 355 14, 890 80, 777 839, 782 5,151 7,388 5,196 1,459 8, 559 T 1,300 .558
February. 22,309 2,414 65, 999 779, 339 3,849 6,233 4,979 1,733 6, 930 207 391 . 579
March_ ... 16, 382 5, 625 73,822 860, 511 4,308 6,077 5,104 1, 525 6, 342 212 1,023 . 5563
April . 14, 503 2, 592 68, 531 824, 014 3,815 6, 824 4,712 1,716 7,737 602 723 564
DY £ I 34, 212 1, 510 66, 956 859, 479 5,083 6,026 4,811 1,398 |ooeaes 231 602 . 563
June_ . ___ . 14,611 1,841 66, 411 855, 154 4,790 5,444 5,012 1,787 joooo_.. 233 474 568
July.__' ____________________ NSRS (SRR SRUOIURUUS JURSIRIIOS | ORI PRI SNSRI AU . ] emc—————
ANgust e e e m - -l- PRI SR AN
September. - - VO U S S PRV RO RO
October. ool .- ) SRR RORRSORRRUN RSN R PR
November_ - . oioai|emaomicccan|ocacmaccanfaaaen - S RGOSR ORI USOUUN SOOI FOROURPRIUT NSRRI JSSRR) SN
December - - - -

1 Imports and exports of gold and silver from U. S. Department of Commerce, Bureay of Foreign and Domestic Commerce.

2 Domestic receipts of unrefined gold at U, 8. mint from U, 8. Treasury Department, Bureau of the Mint.

3 Silver prices, representing daily averages for the month in the New York market and gold output from the Rand mines from the Engineering and Mining Journal,

4 Production of sitver by mines and producers’ stocks from American Bureau of Metal Statistics, except annual figures previous to 1921, which are from U. S. Department
of Interior, Qeological Survey. 'The United States, Canada, and Mexico combined produced about 75 per cent of the world’s output of silver in 1923. Production for both the
United States and Canada includes purchases of crude silver by the mints in each country. Canadian production is incomplete as the silver contained in blister copper,
lead bullion, and lead and zing ores exported is omitted. Mexican production is reported to the bureau by the Mexican Government and covers refined silver received at
the mint for coinage, refined silver exported and silver content of base bullion, blister copper, ore concentrates, etc., exported. Detailed data are contained in the burean’s
monthly reports. Monthly data from 1921, except on production in the United States, appeared in the February, 1927, issue (No, 66), b 25,
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Table 100.—LIFE INSURANCE—NEW BUSINESS AND PREMIUMS !

(Association of Life Insurance Présidents)

PREMIUM COLLECTIONS
NEW BUSINESS . B (mgv and renewal)
_ u T Ordi- |Indus-| ... 1
YEAR AND MONTH Ordinary Industrial Group otal nary trial Group|| Total
Number | Thou- | Number| Theu. |[NOmNumber qy,, @ Number | Number | g,
uqf 'be san(?suof of Pe sandsu of bgg:f ce;)tfiﬁ- sands of || °f %‘;}ﬁmes Oéé)g lé(é;e_s sandsu of Thousands of dollars
Dpolicies | dollars | policies | dollars 1 +o cates 2 | dollars |1 aots | tificates dollars

1913 monthly average.__.| 79,514 | $141,450 | 379,819 | $51,909 5 2,500 | $1,736 459, 338 461,833 | $195, 095 $38,953 | $10,778 $36 || $49, 767
1914 monthly average..._.{ 78,779 | 138,225 | 410,189 55, 217 6 4,090 3,790 488, 974 493, 059 197, 231 40,506 | 11,580 52 52,138
1915 monthly average....; 83,909 | 146,792 | 428,550 58,128 1n 6, 542 3,927 512,479 519, 011 208, 847 42,262 | 12,421 7 54,780
1916 monthly average._..| 96,311 | 181,418 | 414,605 58, 645 82| 11,739 6, 560 510,948 522, 655 246, 623 45,721 | 13,280 143 59, 144
1917 monthly average.._.| 110,448 | 210,087 | 414,443 61,484 81| 25760 | 14,861 524,972 550, 650 286, 433 50,485 | 14,440 308 65, 233
1918 monthly average_...; 111,640 | 219,300 | 433,226 66, 099 70 | 26,266 | 20,555 544,936 571,133 305, 953 54,579 | 15,807 536 70,922
1919 monthly average_...| 180,261 | 382,644 | 465248 77,901 | 164 | 39,720 | 35,465 645, 674 685, 229 496, 010 64,348 | 18,088 991 83,427
1920 monthly average....| 205,276 | 464,189 | 499,938 93,044 | 190 | 38,491 | 35,478 705, 404 743, 705 592, 711 75,462 | 20,342 | 1,498 97,302
1921 monthly average..._.| 163,313 | 381,688 | 550,065 | 104,813 58 | 10,299 9, 257 713,437 723,678 495, 758 81,424 | 22,587 | 1,545 105, 556
1922 monthly average....| 166,781 | 419,585 | 582,102 | 118,233 96 | 21,345 | 22,885 748, 979 770, 229 560, 703 89,242 | 25,751 | 1,621 116, 614
1923 monthly average....| 195,841 | 502,495 | 662,259 | 143,338 | 158 | 34,847 | 43,337 858, 257 892, 946 689, 170 99,631 | 30,057 | 2,002 131,779
1924 monthly average.._.| 196,841 | 532,347 | 703,769 | 163,630 | 132 | 29,916 | 49,814 900, 741 930, 525 745, 790 110,287 | 34,178 | 2,618 147, 083
1925 monthly average....| 214,168 | 616,551 | 804,380 ; 196,508 | 165 | 45,533 | 83,232 || 1,018,713 | 1,064, 080 896, 381 125,119 | 39,119 | 4,625 168, 863
1926 monthly average..__{ 218,398 | 648,526 | 782,137 | 213,777 | 196 | 62,690 | 87,550 || 1,000, 731 | 1,063, 208 949, 853 130,882 | 44,775 | 4,893 180, 549

1925
May. el 238,253 | 698,706 | 882,325 | 217,735 143 23,174 | 39,041 || 1,120,721 | 1,143,752 955,482 || 127,080 | 36,573 | 3,586 167, 240
June .. .. 218,157 | 638,195 | 788,352 | 198,113 | 160 | 32,202 | 47,565 || 1,006,669 | 1,038, 711 883, 873 121,806 | 37,977 | 8,263 163, 046
July e 213,216 | 638,833 | 734,531 | 182,991 | 121 | 27,762 | 54,947 047, 868 975, 509 876, 771 125,554 | 36,665 | 3,375 165, 593
August oo 208,631 | 607,621 | 717,402 | 181,048 [ 118 | 68,887 | 126,885 926, 151 994, 920 915, 554 109,737 | 37,808 | 3,682 151, 227
September... 186,175 | 525,532 | 691,227 | 175114 | 107 ) 20,033 | 37,788 877, 509 897, 435 738, 434 107,367 | 37,057 | 3,124 147, 548
October..... 222,764 | 616,725 1,199,183 | 256,704 | 114 | 38,109 | 54,433 || 1,422,061 | 1,460,056 927, 862 130,045 | 38,951 | 4,841 173, 837
November....__._...__.. 218,240 | 586,877 | 851,209 | 207,980 | 172 | 26,476 | 111,066 || 1,069,621 | 1,095, 925 905, 923 130,920 | 39,074 | 4,940 174, 934
December. oo 270,754 | 720,965 | 824,881 | 223,883 { 485 175,287 | 314,194 || 1,006,120 | 1,270,922 | 1,259,042 ;| 157,858 | 65018 | 7,100 {| 229,976

1926
January . ooeeoeoeoeeas 184,846 | 560,280 | 817,246 | 227,158 | 200 | 40,794 | 56,280 || 1,002,292 ; 1,042,886 843, 727 124,695 | 41,247 | 5,007 170, 949
February.. 192,677 | 597,429 | 653,943 | 174,782 | 152 | 52,250 | 83,088 846, 772 898, 870 855, 299 123,456 | 87,801 | 8,107 169, 364
March. 239,720 | 724,454 | 844,659 | 230,203 | 190 | 44,257 | 72,368 || 1,084,569 | 1,128,636 | 1,027,025 142,143 | 43,344 | 4,814 190, 301
April L 227,169 | 675,296 | 787,138 | 215,504 | 163 | 60,919 | 80,663 i| 1,014,470 | 1,075,226 971, 463 139,123 | 40,763 | 3,240 )} 183,126
May e 236,209 | 702,309 | 859,630 | 235,207 | 195 | 39,815 | 56,458 || 1,096,034 | 1,135 654 993,974 || 131,553 { 40,299 { 4,251 176, 103
June. . s 237,020 | 704,852 | 743,137 | 202,315 | 167 | 43,710 | 69,282 980,324 | 1,023,867 976, 449 132,268 | 43,747 | 4,206 180, 221
Jaly s 221,697 | 658,562 | 916,607 | 194,315 | 149 | 53,057 | 78,125 938, 453 991, 361 931,002 || 133,755 | 42,639 | 4,457 180, 851
August oo eees 198,686 | 595,020 | 719,203 | 199,076 | 157 ! 40,882 | 855,632 918, 46 958, 771 850, 637 117,851 | 43,419 { 4,102 165, 372
September_......___... 184,843 | 523,915 | 714,041 | 197,277 | 157 | 47,743 | 73,456 899, 041 946, 627 794, 648 118,023 | 40,827 | 3,783 162, 633
October.. _..oevemeaeaaos 219,049 | 618,041 | 822,450 | 226,523 | 183 | 44,213 | 62,353 || 1,041,691 | 1,085 721 906, 917 125,680 | 43,988 | 4,735 174,412
November .| 221,457 | 629,860 | 870,324 | 235,601 | 182 | 70,363 | 100,448 || 1,001,963 | 1,162, 144 965, 999 127,489 | 45,281 | 4,327 177,097
December. .. coonomaan 273,769 | 813,479 | 838,577 | 228,008 | 456 | 214,277 | 262,452 || 1,112,802 | 1,326,623 | 1,303,939 || 154,534 | 73,947 | 7,683 236, 164

1927 i .
January . oceeeeeeeaas 187,460 | 576,642 | 679,200 | 185,202 | 192 ) 51,967 | 94,445 866, 942 918, 717 856, 379 135,305 | 45,920 | 7,065 188, 380
February.......c....c... 205,604 | 625,988 | 767,121 | 207,217 | 176 | 32,452 | 46,119 972,901 | 1,005, 177 879, 324 135,069 | 43,286 | 4,803 184, 058
March_ ... 249,584 | 740,725 } 890,560 | 241,701 | 178 | 64,803 | 103,057 || 1, 140,322 | 1,204,947 | 1,085,483 159,168 | 45,534 | 5,774 210, 476

246,519 | 749,923 | 851,905 | 227,279 | 176 | 30,991 | 46,960 || 1,098,600 | 1,729,415 | 1,024,162 || 149,993 | 45650 | 5427 i| 201,070

533, 729 | 699,846 | 902,343 | 241,662 | 197 | 30,805 | 45,683 || 1,136,269 | 1,166,877 987, 191 145,256 | 45,750 | 4,943 195, 949
234,429 | 696,742 | 816,966 | 221,780 { 189 | 41,042 | 67,817 |1 1,053,584 | 1,004, 437 986,339 {[- el

October_.. ..
November.
December._.__.._____.__

1 Compiled by the Association of Life Insurance Presidents. The data on new business represent only new business that has been paid for, exclusive of revivals, increases,
and dividend additions. Premium collections show the amount of money actually invested in life insurance each month, and include total premium collections, new and
renewal, and considerations for annuities and for supplementary contracts involving and not involving life contingencies. The 45 companies whose figures are included
in this table had in force 81 per cent of the total legal reserve life insurance outstanding in the United States as of Dec. 31, 1923. Complete monthly data from 1922 were
given in September, 1924, issue (No. 37), p. 37. Data given in previous issues cover a smaller number of companies.

2 This eolumn, by adding together the number of policies issued for ordinary and industrial insurance and the number of certificates issued under group insurance con-
tracts, indicates the trend in number of persons covered by new insurance, but does not show the exact number of persons covered, since one person may have several policies
of ordinary insurance and in addition hold a certificate under a group contract,



122
Table 101.—LIFE INSURANCE—ASSETS AND SALES BY DISTRICTS

ADMITTED ASSETS (41 companies) ! SALES, ORDINARY INSURANCE (31 companies) ?
(Association of Life Insurance Presidents) (Life Insurance Sales Research Bureau)

CANA-
Mortgage loans Bonds and stocks (book values) | policy S]:)&[I?]?S
Ioans Eastern | Western -
YEAR AND | Grang and | United | o) hne | manu- | Western gouyy, | Far 1?}]?1['3

MONTH Pub- States, | agricul- west-

totad Il et | F A GOV | Raite | die | AN | Pre- || Tiotal | Tactur- | factur- | Tgo7 ) ern | Topy

ot arm| ,iher | Tt Ig'::;t road ut_till- other| ':;:::‘ ing ing
ies
Millions of dollars Thousands of dolars

147215 ¢ TOJNE: L' SRR | BRSO | IRUROEVIRUNUY FEPRORURRR) NPIUPURUPI | FROVUPUPIIOIN SRR DRUPOIR PRSI NP $425,002 | $154,321 | $90,152 | $81,074 | $57,145 | $42, 400 || 930, 847

1922 mo. 459,202 | 174,242 | 98,380 | 78,809 | 61,645 | 46,126 || 28,421
1923 mo. av.__| $7,400 || $2,604 || $1,261 | $1,432 | $3,327 || $1,219 | $1,750 | $281 | $77 | 9928 || 549,296 | 208,526 | 121,194 | 90,912 | 72,403 | 56,261 || 30,487
1924mo.av..| 8001 { 3,138 1,405 | 1,73¢| 3,428 || 1,119 | 1,849 | 365| 95| 995 | 584,871 | 233,534 | 127,321 | 91,008 | 72,954 | 60,088 | 32597
1925mo.av..| 8044 || 3,607 || 1,406 | 2,111 | 3,653 || 1,053 | 1,975 | 531 | 105| 1,070 | 672,286 | 267,430 | 144,071 | 107,277 | 85312 67,946 || 35,406
1925mo.av..| 9,935 || 4211l 1,564 | 2,647 3,887 971 | 2,117 | 686 | 113 | 1,177 || 700,730 | 279,875 | 152,474 | 110,174 | 88,133 | 70,075 || 39,304

1925
January...-- 8,549 || 3,377 1,456 | 1,921 | 3,547 1,082 | 1,022 | 441 102} 1,027 || 559,918 | 238,217 | 120,740 81,576 | 62,662 | 56,721 30, 838
February...| 8,606 | 3,410 1,460 | 1,950 | 3,561 1,078 | 1,927 | 454 | 102| 1,032 || 611,480 | 259,837 | 131,410 92,432 | 72,367 | 55,435 {| 28,698
March. ... 8,673 3,449 1,474 | 1,975 | 3,583 1,067 | 1,939 474 | 102 | 1,039 || 702,994 | 284,997 | 152,821 | 111,129 | 85011 | 66,036 35, 001
April________ 8,755 || 3,496 1,483 | 2,013 | 3,595 | 1,061 v 1,946 | 486 | 102 | 1,048 | 716,078 | 293,452 | 149,330 | 116,079 | 88,054 | 69,163 || 35,872
May. . -eoe-- 3, 542 1,492 | 2,050 | 3,624 1,055 | 1,960 [ 506 | 104 | 1,057 || 737,515 | 298,032 | 154,941 | 117,751 | 94,436 | 72,355 || 34,377
June--. 3, 586 1,500 | 2,086 | 3,647 1,048 ¢ 1,974 | 521 | 105| 1,066 || 694,577 | 268,911 | 148,939 [ 116,109 | 90,515 [ 70,003 || 42,307
July.... 3,633 1,507 | 2,126 | 3,666 1,038 1 1,983 | 538 | 106 | 1,075 || 692,492 | 288,312 | 144,296 | 107,665 | 82,901 | 69,318 37,671
August 3,671 1,510 | 2,161 | 3,680 1,040 | 1,989 545 | 106 | 1,083 || 651,110 | 250,691 | 140,368 | 105,009 | 83,514 | 71,438 || 31,724

September._| 9,121 3,707 L,513 | 2,195 | 3,694 1,041 | 2,001 | 547 | 106 | 1,092 || 590,771 | 219,426 | 127,582 98,954 | 80,030 | 64,779 || 33,543
October...-| 9,209 || 3,750} 1,515 2,235 | 3,713 1,035 | 2,005 ] 567 | 106 | 1,099 || 668,794 | 258,615 | 148,401 ; 107,380 | 86,527 | 67,871 36, 259
November._| 9,292 || 3,796 1,518 [ 2,278 | 3,751 1,048 | 2,015 580 | 108 | 1,103 i 637,023 | 252,514 | 136,517 99,155 | 81,492 | 67,345 36, 760
December...| 9,304 || 3,864 1,523 | 2,341 | 3,779 1,045 | 2,034 | 588 | 112 1,113 || 804,684 | 296,151 | 173,510 | 133,997 | 116,231 | 84,795 || 41,822

1926 .
January..... 9,481 3,013 }| 1,527 | 2,386 | 3,807 1,043 | 2,046 § 607 ) 111} 1,122} 572,630 | 241,508 | 121,408 85,239 | 68,874 | 55610 || 33,907
February...| 9,546 || 3,961 1,533 | 2,428 | 3,811 1,026 | 2,057 | 620 | 108 | 1,129 || 640,775 | 266,359 | 140,076 96,704 | 78,835 | 58,801 34,744
9,630 || 4,016 1,543 | 2,473 | 3,825 L007 | 2,074 636 | 108! 1,141 790,669 | 314,969 | 177,861 | 121,290 | 97,904 | 78,645 | 40,483
9,717 || 4,073 1,552 | 2,521 | 3,846 996 | 2,091 | 650 | 109 | 1,152 |; 743,635 301,053 | 156,590 | 119,914 | 94,449 | 71,629 || 37,346

9,800 || 4,121 1,560 | 2,561 | 3,865 979 | 2,104 | 672 110 | 1,163 {| 735724 | 209,463 | 152,382 | 116,090 | 93,816 | 73,973 37,703
9,882 || 4,181 1,568 2,613 | 3,888 962 | 2,128 | 688 110 | 1,174 || 749,567 | 289,847 | 162,750 | 124,381 | 96,540 | 76,049 44, 634
9,969 || 4,238 1,572 | 2,666 | 3,809 951 | 2,132 { 705 | 111 | 1,184 i 702,129 | 279,650 | 153,663 | 110,372 | 86,758 | 71,686 40, 101
10,050 || 4,290 || 1,577 | 2,713 | 3,907 048 | 2,137 710 | 112 1,194 || 649,023 | 241,270 | 145,015 | 107,354 | 84,572 | 70,812 || 36,010

10,141 || 4,335 1,579 | 2,756 1 3,924 948 | 2,148 | 715| 113 | 1,202 | 597,667 | 222,265 | 132,004 | 104,268 | 76,904 | 62,226 || 34,878

10,237 || 4,405 1,581 | 2,824 | 3,941 937 | 2,156 | 729 119 | 1,210 || 656,362 | 262,334 | 145635 | 100,446 | 81,621 | 66,326 40, 226

November._ .| 10,333 4,463 1,585 | 2,878 3,957 936 | 2,161 | 740 | 120 | 1,219 || 691,520 | 283,297 | 153,194 | 102,894 | 84,462 | 67,673 44, 251

December._.| 10,432 || 4,532 1,588 | 2,044 | 3,975 920 | 2,172 | 756 | 127 1,229 || 879,049 | 356,438 | 189,106 | 133,132 | 112,856 | 87,467 47, 366
1927

January..._. 10,529 || 4,587 1,502 | 2,995 | 3,987 919 | 2,173 | 764 | 131 1,240 || 601,985 257,734 | 133,012 86,167 | 66,112 | 58,060 36, 986

February-._| 10,606 || 4,637 1,599 | 3,038 | 4,002 918 | 2,173 | 775 | 136 | 1,252 | 673,835 | 203,294 | 145,932 95,686 | 77,258 | 61,685 35, 525
March. 10,713 || 4,686 1,604 | 3,082 1 4,033 921 ] 2,183 | 792 | 137 1,268 836,995 | 356,736 | 183,761 | 121,369 | 92,094 | 83,035 42,883
April___.._._. 10,812 || 4,722 1,611 | 3,111 . 4,067 917 | 2,204 | 806 | 140 | 1,282 |} 778,451 ; 316,582 | 173,372 | 114,529 | 93,904 | 80,064 41, 631

10, 896 7 752,267 | 309,265 |- 163,551 | 110,340 | 91,834 | 77,277 44, 553
763,495 | 309,396 | 165803 | 115,180 | 99,022 | 74,004 45, 298

November. .| . oo S [FSUUNURURSIUT | PRRORPRUN FRPRORUPIIOION RSNSOI DRI FRUPUpN | EOSPRPRURI SRR JRR MU (RGO SR By | R
December.. |- ... floceeoa e S R | RGO ) SRR OGRS (N | RS SIS SO RO RN A | S,

1 Compiled by the Association of Life Insurance Presidents from special reports of 41 companies having 82 per cent of the total admitted life insurance assets of United
States legal reserve companies; the data are given as of the end of each month and are designed to show the fluctuations in the character of investments of life insurance
companies, Admitted assets embrace all assets permitted by statute to be included for testing the solvency of the companies; in addition to the items separately listed,
the total also includes real estate, collateral loans, cash, bills receivable, interest due and accrued, deferred and unpaid premiums, ete. Of the bonds and stocks, approxi-
mately 9814 per cent are bonds and 134 per cent are stocks. A compilation of the mortgages owned by 57 life insurance companies, by States, as of Dec. 31, 1925, appeared
in the September, 1926, issue (No. 61), p. 26.

2 Represents data on ordinary life insurance only (thus excluding industrial and group insurance) compiled by the Life Insurance Sales Research Bureau from 81 insur-
ance companies who held on Jan. 1, 1923, 88 per cent of the total ordinary legal life reserve in force in the United States. Monthly data for 1921 were given in the April,
1924, issue (No. 32), p. 56. The Eastern Manufacturing district includes Maine, New Hampshire, Vermont, Massachusetts, Rhode Island, Connecticut, New York, New
Jersey, and Pennsylvania; Western Meaenufacturing district—Ohio, Indiana, Illinois, Michigan, and Wisconsin; Western Agricultural districc—Minnesota, lowa, Missouri.
North Dakota, Texas, South Dakota, Nebraska, Kansas, Arkansas, Louisiana, and Oklahoma. Southern district—Delaware, Maryland, District of Columbia, Virginia,
West Virginia, North Carolina, South Carolina, Georgia, Florida, Kentucky, Tennessee, Alabama, and Mississippi; Far Western districc—Montana, Idaho, Wyoming,
Colorado, New Mexico, Arizona, Utah, Nevada, Washington, Oregon, and California.

3 Compiled by the Life Insurance Sales Research Bureau from reports of companies which had on Jan. 1, 1923, 83 per cent of the legal reserve ordinary business in force
in Canada, Details by Provinces are given in the bureau’s monthly reports.
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Table 102.—BANKING

DEBITS TO . CONDITION OF
INDIVIDUAL BANK CLEARINGS? CONDITION OF FEDERAL RESERVE BANKS ¢! | REPORTING MEMBER
ACCOUNTS!? BANKS 3
YEAR AND | gy New | OUtside |l yp New |Ofitside) || Bills | Notes | Total | Total | Total | Re- | Total | mogqy | Net
York | yor | York | york | dian+ | count-| cula~ |iBVest-| re- de= | serve |, n g dis. | VeS| pang
City City City City ed tion | men ts | serves | postts | ratio counts | men ts deposits
Millions of dollars Per cent Maillions of dollars
1913 mO. aV_ oo eaoo el $7, 886 $35,749 $775
1914 mo. 6,918 5, 508 659
1915 mo. 9,184 5,879 637
1916 mo. 13,208 7,713 859
1917 mo. 14,784 9,734 1,021
1918 mo. 14,878 11,801 1,115
1919 mo. av_____. $20,343 | $17,508 || 19,650 | 13,944 | 1,351 1,036 | 2,618 592 | 2,190 | 1,037 50.2 |loeomen]omeeeee 10, 576
1920 mo. av.._.___ 20,119 20,133 20, 261 15, 801 1,632 2, 557 3,154 685 2,126 1,922 573 1 O 11, 302
1921 mo. av._.... 17,258 | 15,905 || 16,1904 | 12,212 1,401 1,755 | 2,664 338 | 2,672| 1,744 61.4 || $11,927 | $3,364 | 10,178
1922 mo. av_.___. 19, 988 16, 626 18,158 13, 204 1,304 550 2,215 618 3,149 1, 851 77.5 10, 953 4,230 ’ 10, 8556
1923 Mo, av._...-- 19,866 | 18,777 || 17,833 | 15,847 1,392 751 2,239 390 | 3,1921 1,94t 76.4 {| 11,788 | 4,617 | 11,143
1924 mo. av____._ 21, 961 19,013 20, 823 16, 347 1,367 362 1, 866 583 3,196 2,111 80.4 12,343 4,968 | 12,065
1925 mo. av._.... 26,134 21, 368 23, 637 18, 255 1,346 500 1, 689 646 2, 869 2,247 74.8 13,450 5,464 | 12,892
1926 mo. av_..... 28, 255 22, 411 24,196 18, 653 1,414 581 1,707 627 2,955 2,286 4.1 14,141 5,579 | 12,976
1925
September___.__ 24, 369 20,872 21,774 18,190 1,278 633 1,685 624 2, 866 2, 268 72.5 13,832 5,440 | 13,046
October_______._ 28,916 24, 008 25,952 20, 554 1,647 590 1, 695 660 2,893 2,297 72.5 13, 901 5,443 | 13,082
November ._____ 27, 009 21,334 23, 477 18, 598 1,613 625 1,732 701 2, 861 2,201 71.1 13, 959 5,405 | 13,025
December.._.... 30,313 24, 058 26, 959 20,379 1,835 750 1,835 751 2,822 2,357 67.3 14, 235 5,462 | 13,261
1926
January._.____.__ 30, 538 23, 581 27,101 19,791 1,300 449 1, 667 670 2,958 2,272 75.0 13, 949 5,478 | 13,034
February__.______ 24, 813 20, 098 21,453 16, 725 1,193 540 1,679 645 2,917 2,262 74.0 13, 930 5,492 12,935
March _________. 33, 006 23, 458 28, 092 19, 665 1,293 632 1, 656 593 2,920 2,323 73.4 14, 052 5,495 | 12,901
April ... 29, 300 22, 537 25, 964 18, 852 1,417 514 1,662 601 2,954 2,242 75.7 13, 949 5,576 | 12,829
26, 571 21, 449 23,386 18,323 1,403 474 1,673 645 2,975 2,243 76.0 13,874 5,705 | 12,917
28,196 22, 466 24,195 19, 098 1,411 515 1, 697 643 2, 980 2,260 75.3 14,135 5, 681 13, 252
27, 659 23,674 23, 827 19,184 1,376 521 1,671 585 2,999 2,261 76.3 13,976 5,652 | 12,846
26, 233 20, 755 21,676 17,472 1,345 620 1,703 576 2, 966 2,282 74.4 14,179 5,599 { 12,961
25, 618 21,311 21, 360 17, 966 1,320 nr 1,716 581 2,937 2,330 72.6 14,395 5,634 | 13,003
-~ 28,755 23, 754 24,333 19, 754 1,579 632 1,731 610 2,954 2, 281 73.6 14,314 5578 | 12,918
November.__.._. 25, 790 21, 568 22,252 18, 236 1, 669 645 1,772 677 2, 956 2,324 72.2 14,375 5521 | 13,033
December__...__ 32,577 24, 464 26, 715 19, 757 1, 664 711 1,857 699 2,944 2,346 70.1 14, 569 5,541 | 13,082
1927
January_________ 31,258 23, 457 25, 562 18, 894 1,454 365 1,688 607 3,133 2, 245 79.6 14,200 5,540 | 12,879
February........ 27,439 20, 781 23, 059 16,721 1,251 435 1,717 602 3,144 2,290 78.5 14, 297 5,662 | 12,904
March._______.._ 34,492 24, 028 28,728 19, 534 1,443 456 1,711 593 3,183 2,328 78.8 14, 359 5,914 | 13,006
April___ ________ 32, 007 23, 579 26, 465 18, 554 1,473 444 1,718 562 3,207 2,314 79.5 14, 353 5,924 | 13,041
31,270 22,875 24,743 18, 617 1,645 497 1, 740 593 3,154 2,367 76.8 14, 625 5,977 | 13,414
32, 008 23, 807 27,876 19,150 1, 586 477 1,703 594 3,184 2,399 77.6 14,718 6,050 | 13,381

September, - —
(0701701 71 SR SRR S | AU
November.
December._..._.

! Debits to individual accounts are collected by the Federal Reserve Board from about 150 of the larger clearing-house centers. These data represent check transactions
more fully than clearings inasmuch as all checks debited to individual accounts are included and not merely those passing through the clearing house. The figures given
are combined from weekly totals, the first and last weeks of the month being prorated. Data for individual cities were presented in the October, 1923, issue (No. 26),
PD. 51 to 55, and in the October, 1926, issue (No. 62), pp. 22 to 24.

2 Figures on bank clearings, showing volume of check transactions passing through the clearing houses, compiled by Bradstreets, Clearings outside New York City
represent 117 cities each year, estimates for some of the smaller cities being necessary in earlier years to complete the data.

¢ Condition reports, showing respectively the combined condition of the 12 Federal reserve banks and the condition of over 800 member banks of the Federal reserve
system, are compiled by the Federal Reserve Board. The condition is given as of the last Wednesday of the month, but prior to April, 1921, figures are of the last Friday of
the month. The reserve ratio represents the percentage which total reserves (mostly gold) form of the combined deposit and Federal reserve note liabilities. Prior to
March, 1921, net deposits were used instead of total deposits in calculating reserve ratios. Monthly data from 1920 on condition of Federal reserve banks may be found in the
Mag,éQZZ, gssu&(Ng. 9), p. 123, except for investments, which are given in the September, 1922, issue (No. 13), p. 47,

overing 16 cities.
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Table 103.—PUBLIC FINANCE, INTEREST RATES, AND SAVINGS

UNITED STATES GOVERN- MONEY | gpoKERS’ LOANS : SAVINGS
> IN CIRCU- INTEREST RATES DEPOSITS
MENT FINANCES ! TATION 2 (end of month) (end of month)
Gross Ordi- "To New N. Y. | Comt| wea. |Inter-|Redis. | Now y :
YEA . .Y, omi ‘ed. ew York: United
Mowtw | Jebt | foms [oramaryl, 130 | Totar | Fer | Stoek | Yok || all |papers| land | S | Yoo | State ”| States
1 0 - vings postal
month {F6CEIDtS| receipts (g, o0 ,f’,’;cmhﬁf,';‘sea banks ¢ ® |mos.s| ¢ ba'('sl)ks Bes; | banksé | savingso
Millions Thousands of dollars Mills. Dollarsi; Thousands of dollars Per cent Thousands of dollars
of dolis. of dolls.

1913 mo. $1,193 | $26,512 | $60,315 | $60,474 || $3,364 | $34. 56 3.29 5. 52 $1,724,607 | $39, 750
1914 mo. 1,188 | 24,344 61, 195 61,282 || 3,402 | 34.35 3.68 4.80 1,772,357 59, 145
1915 mo. 1,191 | 17,439 57,972 63, 353 3,261 | 32.38 1.90 3.46 1, 805, 366 74, 349
1916 mo. 1,225 | 17,636 65, 003 61,250 || 3,591 | 35.06 2.74 3.45 1,918,453 | 112,159
1917 mo. 2,976 | 18,832 94,037 | 165025 || 3,849 | 36.96 3.37 4.73 1,989,013 | 143,193
1918 mo. 12,244 | 15,000 | 305,382 1,058, 153 4,336 § 40.96 || . oo 11 $696, 452 5.08 5.88 2,016, 866 |- 167,653
1919 mo. av._____ 25,482 | 15,371 | 429,355 (1,543,575 || 4,795 | 45.18 |[..oo_..o. . 1,156, 891 7.07 5.43 2,223,216 | 161,373
1920 mo. 24,298 | 26,909 | 557,880 | 540,174 5,332 | 50.11 ||-eeoomena o 976, 888 8. 58 7.38 5,50 |l 6. 50 2,465,491 | 163,434
1921 mo. 23,976 | 25,714 | 468,744 | 461,517 || 4,843 | 44.80 774, 005 5.99 6. 54 5.88 2,635,572 | 154,124
1922 mo. 22,964 | 20,704 | 342,425 | 316,275 || 4,374 | 39.86 |- —.ooo-ao.. 1,319,184 4.42 4.43 4,20 2,800,118 | 138,168
1923 mo. av___.__. 22,350 | 46,827 | 333,928 | 308,123 (| 4,720 | 42.50 [|..ooooeo. 1,391,229 4.87 4,99 4. 46 3,090, 659 | 132,190
1924 mo. av.__.._ 21,251 | 45,470 | 334,337 | 202,223 || 4,755 | 42.20 |[.ooooeooo.. 1, 564, 708 3.17 3.91 3.67 3,258,920 | 133,025
1925 mo. av____.. 20,516 | 45,630 | 315,012 | 294,137 || 4,736 | 4L.51 | ... 2, 336, 188 4.31 4.02 3.46 3,491,492 | 132,824
1926 mo. av_.____ 19,643 | 48,286 | 330,813 | 208,749 || 4,835 ] 41.85 || $3,289,194 | 2,704,238 4.58 4.2 5.25 4.711° 3.8 3,717,807 | . ...

20,063 | 42,707 | 183,520 | 250,869 || 4,871 | 4221 2,767,401 | 2,431, 505 3.97 4.00 5.25 5.00 3.50 || 3,667,580 .. ~ ...
19,643 | 47,261 | 651,639 | 362,203 4,835 | 4L.85 |1 2,926,208 | 2, 565,177 4.19 3.88 5.25 | 184.50 3.50 3,726,826 | ...
19,613 | 49,352 | 236,020 | 222,095 || 4,858 | 42.01 2,997,760 | 2,602,042 4.43 3.95 5.25 4,50 3.50 || 3,721,746 [acooooon.
19,534 | 51,815 | 192,954 | 254,802 || 4,864 | 42.02 (| 3,142,148 | 2,758,274 4.59 4.31 5.25 4.50 3.81 3,720,404 | ea o _

September._.__..| 19,473 | 55,596 | 576,528 | 290,465 || 4,906 | 42.34 || 3,218,937 | 2,812,971 4.90 4.43 5.25 4,50 4.00 { 3,776,911 | ____._..._
October. .. 19,420 | 60,969 | 192,019 | 367,595 || 4,933 | 4253 || 3,111,177 | 2,602,196 4.75 4. 50 5.25 4,50 4,00 3,778,185 |.__o..._...
November..__... 19,389 | 52,655 | 176,002 | 364,250 || 4,040 | 42.62 || 3,129,162 | 2,646,653 4.59 4.4 5.25 4,50 4,00 1 3,791,144 | ...
December....... 19,075 | 48,431 | 657,096 | 414,032 || 5001 | 43.03 || 3,292,860 | 2,787,761 5,15 4.38 5,25 4.50 4,00 )| 3,862,801 |__.__._.___
1927
January......... 19,170 | 44,695 | 169,583 | 304,254 || 4,713 | 40.51 3,138,786 | 2,731,940 4.28 4,13 5,25 4. 50 4007 3, 888,740 | ...
February_ _.__..__ 19,153 | 43,379 | 165,735 | 158,506 | 4,779 | 41.03 || 3,256,459 | 2,813,045 4.13 3.88 5.25 4.50 4.00 3,003,214 |_____..___.
March_.______.__ 19,008 | 52,753 | 659,116 | 330,329 |} 4,758 | 40.81 |} 3,289,778l | 2,803,312 4,10 3.98 525 4.50 4,00 3,973,202 | .. _.._._._
April ... 18,941 | 51,253 | 190,380 | 310,511 || 4,784 | 40.99 \ 3,341,210 ; 2,882,994 4.34 4.06 5.25 4,50 4,00 3,963,170 |___._______
May. . oocmaan 18,874 | 45,615 | 170,370 | 213,028 || 4,786 | 40.97 || 3,457,869 | 3,061,891 4.31 4.13 5.25 4,50 4,00 3,972,408 | . ___.___
June. oo ao. 18,512 | 48,988 | 742,691 | 363,717 || 4,745 | 40.58 || 3,568,967 | 8,117,920 4.33 4,13 5.25 4,50 4.00 || 4,034,152 |._______.__

. September____.._
October. ..
November.
December._._._._

1 Compiled by the U. 8. Treasury Department. Yearly figures under this heading represent averages for the fiscal year ending June 30 of the year indicated, except the
debt figures, which represent the condition on June 30. Debt figures up to the last two months are on a warrant basis, the current months being on a cash basis, as shown
in the preliminary debt statement, where further details may be obtained. Monthly data extending back to 1921 appeared in the March, 1924, issue of the SURVEY (No.
31), p. 56. Receipts and expenditures are shown in detail currently in the daily statement of the U. S, Treasury. The large total receipts every three months are due to
payment of income-tax installments. Expenditures represent those chargeable against ordinary receipts.

2 Represents money held outside the Treasury and Federal reserve system. Prior to July 1, 1922, these data were compiled by the Federal Reserve Board, and there-
after by the U, S. Treasury Department. Yearly figures are as of June 30.

3 Compiled by the New York Stock Exchange from reports of all its members as to their net borrowings on collateral outstanding at the end of each month from banks
or agencies in New York City. These data include borrowings for out-of-town branch and correspondent offices. These security loans are used to carry securities ot only
for ct;lsltomers but also for investment distribution. Details as between banks and other agencies and between demand and time loans are given in the Exchange’s
monthly reports.

+ Compiled by the Federal Reserve Board from reports, beginning with 1925, of 61 identical reporting member banks in New York City on their collateral loans to brokers
and dealers on the last Wednesday in each month (not confined to members of the New York Stock Exchange). Details as to the account for which loans were made (for
out-of-town banks, or others), differentiating in each case between call and time money, are given in the board’s weekly press releases. Prior to 1926, the figures are based
on daily reports. of 43 banks, a few of them nonmembers of the Federal reserve system, and did not include for some banks the loans to dealers in securities. However, the
figures are fairly comparable. Prior to April, 1921, the data represent the last Friday in each month, instead of the last Wednesday. Complete weekly data in detail from
1917 were published in the November, 1926, issue of the Federal Reserve Bulletin, pp. 779-786,

5 Interest rates are averages of weekly ranges in the New York market as published by the Commercial and Financial Chronicle. During the earlier years quotations
on commercial paper are based on prime commercial paper maturing in 60 to 90 days, but lately the quotations have been changed to from 4 to 6 months’ paper which now
constitutes the bulk of this business and the rates for which have been practically identical with the shorter maturities. Call loan rates are based on mixed collateral.
Detailed data by months from 1913 are given in the June, 1924, issue (No. 34), p. 56.

¢ Compiled by the Federal Farm Loan Board, representing average interest rates charged by the Federal farm loan banks and intermediate credit banks, respectively.
These rates are based on the interest rates on farm loan bonds issued by the respective banks, being limited by law to a rate not exceeding 1 per cent higher than the
rate of the bond issue. The law limits interest rates to a 6 per cent maximum. The rates given here for intermediate credit banks are those for direct loans only. For
descriptions of these banks and the type of their loans, see Table 105. The land bank rates since the beginning of 1925 range from 5 to 54 per cent, the figure of 5}4 being
merely an average of these rates and not the actual rate.

? Prom the Federal Reserve Board. Monthly averages for years prior to 1922 cover only 61-90 day commercial, agricultural and livestock paper; since then rates shown are
applicable to all classes and maturities of eligible paper.

8 Compiled from data furnished by the Savings Bank Association of the State of New York, comprising all savings banks in New York State at semiannual periods, total-
ing about 150 banks. For the intervening months, for which figures were compiled beginning in 1924, a few banks, representing about 1 per cent of the total deposits do
not report and their deposited balance at the last semiannual period is added to the figures of the reporting banks to secure complete data. Yearly figures from 1914 to
1920, inclusive, and for 1923, are averages of deposits on June 30 and December 31 of each year; 1913 figures are for December 31; 1921 data are averages of four quarterly
figures, and for 1922 the first three quarters are averaged.

9 Compiled by the U. 8. Post Office Department, showing depositors’ balance in all postal savings accounts throughout the country at the end of the month. Details
for principal cities are given in the department’s monthly statement of postal savings business.

10 Average of 8 months, May to December, inclusive 42 Average of 10 months, March to December, inclusive.

1 Average of 3 months, October to December, inclusive. 13 Rate change occurred during this month, but not usually on the first day of the month.
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Table 104.—STOCKS AND BONDS

]
{BOND || NEW YORK STOCK EXCHANGE
STOCK PRICES BOND PRICE INDEXES ][ “E})DS SALES :
i :
Com- Com-= 10 10 10 10 Com- | .
Year | bimed | 25 | 25 |SOUh=| pined | high- | sec- |public(Indus-| bined | S 1P| o} Mu- Mis- | Liberty
AND index |indus=-| rail« cotton index est ond |utility| trial || index amy{ i for= | nici- Stocks cella- Treas- Total
MonTtH (103 trials | roads ‘mill (40 | grade | grade | bonds | bonds (66 Treas- | eign | pal neous ur bonds
stocks O] ) S |[bonds)| rails | rails ©) %) bonds) 1 8 bonds bonds y
® © e e | e @ | ! honds
| I
Dollars per share Per cent of par value of 4 per cent bond Per cent of par value cgenrt 0?1;{1’;‘?6'3 Thou;&;r;d‘fa%g oftars

1913m.a. ... $58.19 | $82.97 4.45 6,924 | $41,499 |.____.____ $41, 499
1914ma. _.__.... 58.08 | T7.57 4.16 3,992 56,959 |__.._.___ £6, 959
1915 m.a. 75.35 | 73.16 4,23 14,448 79,623 | oo._. 79, 623
1916 m.a. 99.14 | 80.05 4.08 19, 404 94,199 94,199
1917 m.a. 85:44 { 69.12 4,31 15,378 | 61,866 |8 $40,492 85, 690
1918 m.a.l . ___... 80.98 | 61.34 4.58 11,948 47,544 | 117,059 1€4, €03
1919m.a. ... 105.77 | 62,06 |._..__... €9.07 | 77.89 | 66.33 | 6LT7 | T0.76 |\ . oo )eeooiooiliamnois 4.50 (| 25,073 71,322 | 236,814 308, 136
1920 m.a.| ... 107.21 | 55.94 (. ....... 59.70 | 71.33 | 58.54 | 51.99 | 60.12 | |ocomceacolomaaio 5.04 18,728 88,563 | 235,406 323, 969

1921 m.a.| $84.57 79.38 | 53.21 | ... ___ 60.15 | 74.39 | 61.43 | 53.92 | 55.28 85.38 93.20 92.42 5.02 14,334 | 115€86 173,130 288, 816
1922m.a.| 97.08 98.58 | 62.38 ... 74.11 | 85.50 | 71.76 | 67.50 | %74.00 94.93 99.54 | 101.22 || 4.21 21,852 | 206,948 | 136,442 343, 390
1923 m.a.| 89.59 | 107.78 | 60.15 | $138.45 71.72 | 82.86 | 67.71| 66,26 | 72.27 93.46 8.7 100.22 || 4.27 19,773 | 161,521 66, 549 227,903
1924 m.a.| 88,74 115.08 | 67.18 | 124.68 74.32 | 8511 | 71.96 68.93 | 73.21 95.68 | 101.44 | 101.71 4.21 23,503 | 243,145 72,178 315,323
1925m.a.] 110.63 | 152.65 | 82.48 | 116.99 77.04 | 86.96 | 76.69 ¢ 70.81 | 75.45 97.52 | 102.62 | 103.04 4,13 37,684 | 256,621 29, 503 286,124
1926 m.a.| 113.56 | 165.70 | 93.27 | 114.25 || 80.36 | 89.48 | 81.21 | 74.40 | 77.86 || 99.23 | 102.7. 103. 31 4.14 37,425 | 238,734 21,311 260, 045

1925
Sept_._.| 115.71 | 162.83 | 84.73 | 114.42 | 76.92 | 86.54 | 76.91.| 70.95| 74.92 97.55 | 101.40 | 104.00 |} 4.21 | 36,886 | 242,657 21, 066 263,723
- Oct.____| 121,39 | 173.56 | 84.92 | 115.89 76.73 | 86.06 | 76.78 | 70.52} 75.17 97.46 | 106,92 102.75 | 4.26 | 53,423 | 258,979 21, 528 280, 507

120.05 § 177.26 | 88.56 | 118.27 77.12 | 86.22 | 77.73 | 70.65 | 75.46 97.53 | 102.02 | 101.41 4.22 | 48/981 | 218,999 23,011 242,010
121.84 | 177.74 | 92.45 | 118.88 77.56 | 86,90 | 78.28 | 70.92 | 75.81 97.81 | 101.95 | 102.26 || 4.23 | 42,876 | 230,939 36, 911 267, 850

120.42 | 179.90 | 92.40 | 120.49 || 78.59 | 87.99 | 79.22 | 71.99| 76.80 || 98.77 | 102.35 | 103.26 || 4.17 | 39,088 | 262,897 29,680 || 292,577
119.92 | 179.55 ] 90.83 | 120.89 | 78.69 | 88.77 | 80.09 | 73.65) 77.73 | 98.81| 102.63 | 103.14 4.15 | 35,462 { 218,297 17,938 236,235
106.63 | 158.05 | 87.35 | 119.49 ) 79.32 | 88.71 | 79.74 | 73.22{ 77.13 || 98.38} 102.61 | 101.80 i 4.14 | 52,040 | 247,061 27,106 274,167
108.94 | 144.70 | 86.33 | 117.79 | 80.16 | 89.83 | 81.23 [ 73.69 | 77.€0 09.38 | 102,871 102.92 || 4.12 | 30,224 ; 269,232 28,048 || 298,180

108.13 | 146.95 | 88.04 | 115.04 || 80.68 | 89.99 | 81.97 | 74.24 | 78.15 | 99.43 | 102.78 | 102.83 || 4.12 | 23,188 | 226,854 20, 857 247,711
111.50 | 155.81 | 92,37 | 113.84 || 80.82| 85.59 ! 82,20 | 74.89 | 78.08 || 99.42 | 102.95{ 103.31 4.10 | 37,990 | 250,875 26,452 || 277,327
112.75 | 163.01 | 93.77 | 110.58 || 80.56 | 89.11 | 81.53 | 75.14 |} 77.79 | 99.15| 102.74 | 103.40 | 4.11 | 36,732 | 221,926 20,052 || 241,978
115.64 | 172,22 | 96.14 | 110.33 || 80.48 | 89.23 | 81.20 | 74.78 | 78.09 || 99.08 | 102.56 | 103.61 || 4.12 | 44,189 | 203,543 11,906 || 215, 449

114.48 | 172.26 | 99.43 | 110.68 || 80.42 | 89.36 | 81.23 | 74.67; 77.82 | 99.01| 102.27 | 103.64 || 4.16 | 36,904 | 175,594 14,060 || 189, 654
111.61 | 164.63 | 94.93 | 110.67 || 80.31 | 89.52 | 81.33 | 74.29 | 77.59 || 99.41 | 102.62 | 103.80 || 4.16 } 40,213 | 217,302 15,870 233,172
115.32 | 171.95 | 97.43 | 110.79 || 81.36 | 90.42 | 82,27 | 75.60 | 78.60 {i 99.74 ; 102.88 | 103.92 || 4.14 | 31,183 | 272,138 17,457 289, 595
117.43 | 179.36 | 100.25 | 110.46 || 81.95 | 91.19 | 82.51 | 76.50 | 78.89 || 100.14 | 103.50 | 104.04 || 4.13 ] 41,801 | 299,088 25,403 324,491

1927
Jan_._... 115.29 | 175.39 | 101.55 | 109.72 || 82.52 | 91.97 | 83.52 | 76.66 | 79.51 || 100.38 | 103.31 | 105.23 || 4.08 | 34,757 | 326,065 25,349 || 351,414
Feb__._. 119.69 | 181.06 | 105.66 | 110.36 || 82.23 | 91.51 | 83.29 | 76.32 | 79.32 || 100.27 | 103.37 | 104.84 || 4.08 | 44,163 | 282,405 15,288 || 297,693
Mar.___. 120.30 | 188.70 1 106.58 | 110,73 |y 82.66 | 92.96 , 83.72 | 76.10 | 79.65 || 100.71 | 103.62 | 105.02 || 3.98 { 56,057 | 213,565 45,471 | 359, 036
Apr .| 121.65 | 199.99 | 110,74 | 111.36 || 83.19 | 94.74 | 84.48 | 76,19 | 79.58 || 100:67 | 103.41 | 104.74 [{. 3.95 | 49,636 | 290,520 25,800 {| 316,320
May....| 131.18 | 209.83 | 113.60 | 111.93 || 83.37 | 95.06 | 84.84 | 76.49 | 79.38 || 101.03 | 104.14 | 105.07 || 3.95 | 46,598 | 303,510 31,163 ;| 334,673
June....| 125,45 | 211.25 | 115.63 | 112,34 || 82.69 | 93.48 | 84.10 | 76.76 | 78.37 || 100.63 | 103.71 | 104.96 || 4.01 | 47,630 | 288,469 34,837 || . 323,306

1 Average market yield of bonds of 20 large cities at the end of each month compiled by The Bond Buyer. Averages for 1913 to 1916, inclusive, taken from Bond Buger’s
Indezx of the Municipal Bond Market, based on period Jan. 1 to Dec. 1; subsequent yearly data are averages for the period Jan. 31 to Dec. 31.

2 Bond sales from Dow, Jones & Co.; stock sales from the Annalist. These data include only sales on the New York Stock Exchange and not those in the ‘‘over-the-
counter”’ market or on other exchanges. Monthly data from 1920 are given for most items in this table in the May, 1922, issue (No. 9), pp. 125 and 129,

3 This index, compiled as of the last day of the month by the New York Trust Co., includes 25 railroad, 10 iron and steel, 5 railroad equipment, 9 motor (including acces-
sories), 5 rubber tire, 5 shipping, 5 sugar, 5 leather and shoe, 5 tobacco, 10 copper, 10 oil, and 9 New York bank and trust companies.
19224 ?rices( 1%Tre alxgrage%ot daily closing prices for these stocks on New York Stock Exchange, taken from the Annalist. Monthly data from 1913 are given in the December,

, issue (No. 16), p. 47.
M b gon;gélqd frOI(Ill\I wegg)ly quotations of 25 southern cotton-mill stocks as furnished by R. S. Dickson & Co. Monthly data from 1923 may be found on page 24 of the

arch, 1926, issue (No. 55).

6 These indexes are compiled by Dow, Jones & Co. from the yields of the average prices of the bonds for each day of the month, the average yields for the 10 bonds of
each class being capitalized at 4 per cent to give the combined index.

7 This index, compiled as of the last day of the month by the New York Trust Co., includes 6 Liberty and Victory bonds (the 2 issues of Victory bonds being replaced
at their redemption by the Treasury bonds, thus making only 5 issues), 16 foreign government and city, 20 raiiroad, 10 public utility, and 5 telegraph and telephone issues.

¢ Seven months’ average, June to December, inclusive.

¢ Five substitutions in this series in January, 1922, account for the violent change in the index.
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Table 105.—NEW SECURITY ISSUES AND AGRICULTURAL FINANCING

TAX~
EX. AGRICULTURAL LOANS
MUNICIPAL || CANADIAN BOND
CORPORATE SECURITIES ! SE~ OUTSTANDING
SECURITIES? ISSUES 3 CURI~ (end of month)
TIES ¢ NE
oA Fed- | W
YEAR AND Perma-| Tem- Total ol Fed- . ed- Ar
MoNTH Bonds | new | Be- || ment |porary (;’;g‘:f’ Mu- (2)(1)';- out- || TIONSS| gy :a;glg i;{::_ n g:l'c o
Total || Stocks | and || .- L0, | fund-| loans | loans ro- | mici= l::l on | Stdg. farm and | med. | Corpo-
notes P ing | dong |(short vll:wial pal |00 ||end of loal:l » |pankss| erodit ral:
term) | term) mo. banks banks? tion ®
Thousands of dollars ltli[(i)llis(.)f Thousands of dollars
‘ 1
1913 monthly av_|$137,145 || _|. oo P ! $34, 040 1340, 268 || $4,422 |39, 647 | $6, 171 || $4,567 || $172,80L ||o oo oeom oo
1914 monthly av.; 119, 710 | 37,200 | 24,332 7,118 | 7,082 | 3,644 4, 989 320,306 [|--coemcme oo o e eem e
1915 monthly av_| 119, 613 41,049 | 12,804 |} 17,901 | 5,542 | 1,888 5, 201 164, 915 |- o)) mmema | m e
1916 monthly av.| 182, 208 41,450 | 24,367 || 17,385 | 4,158 | 3,540 5, 587 276,925 [|ocoo oo
1917 monthly av_| 127, 498 37,078 | 32,704 || 56,198 | 2,365 | 2,708 6, 929 373,198 -
1918 monthly av_| 112, 068 21,902 | 39,428 || 58,000 | 4,917 628 8,052 183, 275 $110,493 | |oooo.

1919 monthly av.| 251,764 |{ .ol | 63,528 | 37,508 || 64,420 | 2,583 | 5,121 || 7,905 ||1,056,519 || 237,478 | $34, 257

1920 monthly av.| 247,188 || $89, 253 [$157, 935 [1$225,825 1$21,357 || 64,742 | 55,341 || 9,740 | 4,466 | 3,846 || 8,520 |1, 249,920 || 338,234 | 76,951
1921 monthly av_| 201,234 || 23,271 | 117,9¢3 || 151,828 | 49,407 || 115,281 | 63,503 || 13,395 | 7,052 | 5,121 || 9,217 || 663,260 || 373,381 | 79,124
1922 monthly av_| 255,868 || 51,969 | 203,899 || 194,615 | 61,460 || 106,629 | 32,965 || 27,125 | 7,200 | 6,720 || 10,400 || 700,013 || 546,519 | 143,410 |.____.__ $174, 051
1923 monthly av_| 267,704 || 61,413 | 206,291 || 214,782 | 44,037 || 94,597 | 42,846 || 25,107 | 7,227 | 10,880 || 11,513 || 780,896 {| 732,365 [9131,837 |.._.___. 103, 646
1924 monthly av.| 319,890 || 72,199 | 247,691 || 276,858 | 43,023 || 120,557 | 81,590 || 25,748 | 7,270 | 15,284 || 12,799 || 596,227 || 879,929 | 421,394 [$50,883 | €0,438
1925 monthly av.| 304,843 || 109,248 | 285,505 || 341,727 | 53,115 || 117,059 | 72,172 || 22,180 | 3,849 | 12,095 || 13,861 || 823,434 || 974,737 | 502,183 | 64,333 | 28,101
1926 monthly av.| 441,629 || 109,814 | 331,815 || 363,084 | 78,546 || 113,503 | 55,101 || 14,807 | 5,242 | 22,146 || 14,800 || 912,278 || 1,045,135 | 509,265 | 81,230 | 11,116

1926

614, 549 || 171,742 | 442,807 || 545,843 | 68,707 || 75,050 | 79, 824 5,200 (12,615 | 8,725 || 14,431 1,040,096 || 1,011,088 | 555,756 | 79, 935 14, 637
414, 189 || 126,150 | 288,039 || 381,093 | 33,095 (i 146,457 | 23,866 ({105,000 | 1,861 | 2,310 || 14, 505 |i2, 675,185 || 1,019,486 | 567,544 | 81,574 13,861
480,400 |} 181,201 | 299,100 || 443,232 | 37,168 || 117,632 (122,301 5,000 | 1,888 | 16,540 || 14, 664 748,505 || 1,027,361 | 579,458 | 83,991 13,089
442,586 || 31,733 | 410,853 || 331,516 |111,070 || 117,553 | 72,748 * 5,735 | 50,575 || 14,734 [i1,011,931 || 1,033,045 | 587,1C9 | 81,574 12, 564

453, 868 || 196,423 | 257,445 || 441,631 | 12,237 |} 141,006 | 35,533 || 25,000 | 6,643 [ 2,100 || 14,806 807,366 || 1,038,385 | 594,028 | 78,554 11, 870
472, 402 57,196 | 415,206 i| 379,039 | 93,363 || 145,616 | 58,335 || 21,943 | 3,342 | 34,005 || 14,894 757,355 || 1,043,955 | 600,150 | 76, 450 11,188
474,384 | 101,036 | 373,348 || 414,635 | 59,748 90, 694 | 51,831 5,250 | 4,950 | 48,005 (| 14,984 454,855 | 1,048,275 | 605,718 | 71,139 10, 803
243, 450 46, 507 { 196,943 | 176,155 | 67,295 68,853 § 38,055 . 1,051 § 11,949 || 15,014 505,770 }) 1,053,336 | 610,794 | 78,083 10, 504

328,706 || 48,327 | 280,379 || 283,231 | 45,474 || 135,129 | 54,613 * |37 | 5,718 | 15,100 || 580,387 || 1,057,217 | 614,639 | 78, 490 9,629
350,483 || 58,490 | 201,903 || 276,706 | 73,776 || 105,076 | 42,075 || 6,000 | 3,374 | 33,950 || 15,143 || 901,303 [| 1,063,056 | 619,217 | 84, 665 9,154
595,237 || 203,909 | 391,328 || 330,694 264,543 || 71,726 | 11,882 || 2,540 [12,967 | 415 | 15,146 || 552,787 || 1,068,596 | 624,230 | 87,977 8,421
429,304 || 94,929 | 334,335 || 353,228 | 76,076 || 147,247 | 70,149 || 2,827 | 4,712 | 5,460 | 15,263 || 851,660 || 1,077,819 | 632,476 | 92, 434 7,671

1927
January. ....... 610,035 || 108,511 | 501, 524 || 507, 503 {102, 532 || 174,675 | 30,476 || 35,611 13,998 | 7,494 || 15,332 || 739,730 || 1,085,170 | 639,651 | 93,013 7,310
February._...._. 785,649 || 277,978 | 507,671 || 540,588 |245,061 || 72,761 [121,867 640 | 1,842 | 13,000 || 15,475 || 942,925 || 1,097,642 | 647,762 | 82,424 6,815
March..._____... 404,373 || 114,507 | 379,687 || 392,425 |101,947 || 93,504 | 67,501 * | 5176 | 14,625 || 15,553 || 307,744 || 1,109,354 | 656,011 | 78,383 6,347
April .o 521,496 || 101,403 | 420,003 || 389, 915 [131, 581 || 124,983 | 67,252 || 10,044 [11,531 | 31,260 || 15,509 || 271,448 || 1,117,014 | 614,481 | 76,805 5,220
i
MAY. oo 711,861 || 127,464 | 584,397 || 446,072 [265,789 || 210,388 | 18,010 || 8,400 | 1,517 | 30,100 |f 15,731 || 292,280 || 1,124,055 | 617,220 | 70,888 5,050
June. ..o 707,548 || fi55,867 | 551,682 || 638,205 169,253 || 152,235 | 26,081 o7t [ 2,226 | 1,374 314,363 || 1,130,648 | 607, 517 4,846

* None.

1 Compiled by the Commercial and Financial Chronicle, except for data previous to 1920, which are from the New York Journal of Commerce. The columns ‘ New
capital” and ‘““ Refunding” include all types of financing to be used for the purpose designated. Distribution of bond issues by classes, from 1920 through September, 1924,
appeared in June, 1923, issue (No. 22), page 42, and in November, 1924, issue (No. 39), page 187, Further details are given in the Commercial and Financial Chronicle.

2 S:glles of new securities by States and municipalities compiled by The Bond Buyer. The short-term loans are of a temporary character, usually replaced later by per-
manent loans.

3 Issues of Canadian bonds from The Finencial Post, Canada.

¢ Compiled by the U. S. Treasury Department from actual reports and estimates of the net amount of fully tax-exempt securities outstanding at the end of the month
(i. e., total outstanding less amounts in sinking fund or owned by the United States Government)., The detailed estimates show separate classifications for (1) States, coun-
ties, cities, ete., (2) Territories and insular possessions (3) United States Government, and (4) Federal farm loan system. Monthly figures since January, 1913, were given
in the May, 1927, issue (No. 69), page 23. .

5 New incorporations represent the value of the authorized capital of new enterprises, exclusive of those under $100,000, incorporated in the principal Eastern States as
compiled by the New York Journal of Commerce, Monthly averages from 1923 appeared in November, 1924, issue (No. 39), page 187.

6 These data, from the Federal Farm Loan Board, represent loans made for agricultural development secured by mortgages on land and buildings, the Federal farm
loan banks being established by the Government in 12 distriets, while the joint-stock land banks, of which 70 are now in existence, are private organizations. The banks
were closed during the greater part of 1920, pending litigation in the Supreme Court involving the constitutionality of the Federal farm loan act, and in 1921 many loan
E%\?uegg cou1d41_1700 be granted because the cessation of bond selling had depleted the resources. Monthly figures on loans closed from 1920 appeared in June, 1923, issue

0. 22), page 47,

7 The Federal intermediate credit banks under the supervision of the Federal Farm Loan Board are located in the same cities as the 12 Federal land banks, as follows:
Springfield, Mass.; Baltimore, Md.; Columbia, S. C.; Louisville, Ky.; New Orleans, La.; St. Louis, Mo.; St. Paul, Minn.; Omaha, Nebr.; Wichita, Kans.; Houston,
il‘ex.; Berkeley, Calif.; and Spokane, Wash. These banks lend money on staple agricultural products and make rediscounts for agricultural eredit corporations and livestock

oan companies.

8 Data from the War Finance Corporation comprise advances for ““agricultural and livestock purposes” under the agricultural credits acts on Aug. 24, 1921, to banks,
livestock associations, and cooperative marketing associations. Figures on advancements and repayments from 1922 to September, 1924, appeared in November, 1924, issue
(No. 39), page 189; since that date new advances have practically ceased.

9 Six months’ average, March, June, September, October, November, and December.
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Table 106.—NEW SECURITY ISSUES BY CLASSES'

CORPORATE ISSUES LONG-TERM REAL ESTATE BONDS
F Purpose of issue Kind of structure
or=
svern-|| Total Land, | Dty Acqui-| om Int
zoverne-| 'otal - : " n ping cqui- ce nter-
YEAR AND ment || corpo- rlﬁ%s ul;‘ill?tlilecs lﬁ?ﬁ: OHfs | build> | and (’ém:ld ﬁn’f‘?, cel Real (sitions| and est
MONTH rate ing, etc.] miscel=- con- estate | and | other Hotels Apart-|| rates
laneou strue- | Mort=| im- | com- ments
tion | 3ges | prove-| mer-
ments| cial
Thousands of dollars Per ct.
1919 mo. av. ... $36, 640 | $228,304 | $17,343 | $38,523 | $73,455 | $54,310 | $5,565 | $25,908 ||-ecuoo {l-coeaao- | R RIS N | BUR
1920 mo. av_.__.| 24,250 247,192 31,490 | 41,402 88,505 | 38,222 7,700 | 30,970 (|- oo oo e e
1921 mo. av-_...| 31,608 199, 242 54,607 | 55,924 43,881 | 27,671 4,542 | 13,450 ||omocomceofleamamme e e e e e e e
1922 mo. av..._. 35,942 256, 107 54,294 | 80,007 52,818 | 25,192 | 14,875 | 28,920 || $13,338 $8,452 | $1,066 | $2,209 || $6,171 | $2,676 | $2,404 6.91
1923 mo.av.._..| 20,237 269, 403 43,187 | 94,866 68,248 | 18,822 | 21,013 | 23,268 19, 940 13,014 | 2,157 | 3,696 9,723 | 4,354 | 8,499 6. 58
1924 mo. av._..... 69, 000 319, 881 78,358 | 127,470 51,512 | 15,627 | 27,958 | 18,956 26, 604 19,001 | 4,328 | 1,057 || 12,214 | 4,964 | 5,567 6. 50
1925 mo. av.- ... 53, 782 394, 843 42, 892 | 143, 753 76,887 | 23,545 | 62,722 | 39,623 57,963 33,322 112,613} 7,233 || 21,892 | 9,761 | 8 155 6.29
1926 mo. av.--.- 42,844 441, 630 35,215 | 164, 538 88,038 | 41,643 | 61,347 | 46,348 53, 701 29,480 | 10,643 | 6,851 || 21,806 | 8,637 | 7,261 6.18 |,
1925
January......—_. 8, 000 508, 598 22,992 | 237,725 85,773 | 76,400 | 53,893 ( 31,815 48,373 23,338 | 8,998 | 14,680 || 21,693 | 10,275 | 11,268 6.40
February.-..-.- 62, 500 503, 553 || 112,045 | 205,324 63,809 | 18,435 | 39,283 | 33,817 31, 258 18,178 | 9,210 530 7,220 | 6,320 | 4,058 6.48
March. __.ocoouo 28, 000 352, 606 38,833 | 171, §57 51,962 6,900 | 60,972 | 22,382 53, 387 39,355 | 7,350 | 5,400 | 25,138 | 8,115 | 7,602 6.27
Apriloooooo 8, 000 482, 575 87,614 | 82,400 | 195,904 | 32,731 | 60,561 | 21,365 51, 861 35,113 | 10, 708 950 || 28,685 | 3,763 | 7,838 6. 28
MaY-oeeceemmm 5,043 || 205,872 || 48,497 | 122,035 | 49,794 | 12,288 | 40,453 | 21,906 || 39,853 || 30,855 | 4,553 | 1,550 || 23,462 | 2,000 | 9,801 || 6.20
June._ _.ocwecees 140, 188 379, 269 36, 527 | 141,419 23,610 | 16,359 | 116,262 | 45,093 (| 108, 195 59,244 | 27,091 | 10,405 || 37,745 | 23,365 | 7,855 6.25
JUY o] 144, 500 398, 059 65,000 | 107,853 92,445 | 40,722 | 63,269 | 26, 769 60, 099 37,004 | 9,420 | 8,145 || 13,756 | 16,655 | 6,630 6. 26
August.o.oeeoooo 8, 700 240, 987 19, 245 | 111, 539 39,178 | 14,547 | 36,994 | 18,684 36,428 21,180 | 11,515 650 || 10,175 | 5,705 | 6,970 6.39
September..__.. 61, 800 310, 688 13,684 | 131,081 43,062 { 20,400 | 54,960 ; 47,500 51, 808 16,350 | 13,330 | 13,068 || 11,270 | 8,755 | 7,025 6.16
October. ... 39, 650 371, 305 28, 952 | 109, 590 99,918 2,500 | 96,629 | 29,714 90, 839 39,880 | 31,753 | 11,640 || 37,515 | 8,393 | 5, 130 6.25
November. . ....| 138, 100 376, 240 6,320 | 121,446 82,759 | 20,757 § 67,207 | 67,426 65, 647 45,240 | 9,620 | 10,375 || 27,090 | 12,795 | 10, 165 6. 14
December....... None. 518, 359 35,000 | 182, 164 94,335 | 20,500 | 62,086 | 109,010 57,808 34,130 | 7,803 | 9,405 || 18,953 | 10,995 | 13,470 6.31
1926
614, 549 46,670 | 206,246 | 151,052 | 43,857 | 58,331 | 81,229 53,927 38,767 | 8,663 | 4,522 || 27,342 | 9,490 | 11,318 6. 24
414, 188 23,011 | 149,658 | 162,237 6,930 | 42,313 | 30,040 41,153 32,858 250 | 2,750 (| 29,550 | 1,650 | 3,258 6. 26
480, 400 31,930 | 137,426 95,366 | 104,750 | 55,505 | 48,923 50,370 24,950 | 9,640 | 5,230 || 16,525 | 8,925 [ 6,075 6. 24
442, 586 61,924 | 216,932 51,100 9,450 | 63,533 | 48,498 42, 398 20,603 | 13,110 | 5,085 | 11,378 | 6,235 | 6,440 6.23

453, 868 17,925 | 274,824 51,178 3,500 | 50,481 | 55,710 || 49,754 18,239 | 12,615 | 15,480 1{ 29,191 | 4,833 | 7,875 | 6.22
472,402 || 40,376 | 215,876 76, 744 2,050 | 94,744 | 42,362 82,985 || 40,945} 7,425 13,180 || 34,295 | 16,505 | 7,035 {| 6.15
474, 383 40,775 | 211,829 91, 801 6,500 | 82,893 | 40,585 69,408 ;| 43,660 18,125 | 3,138 || 22,640 | 29,345 | 8,850 || 6.23
243, 450 15,085 | 69,434 66,035 | 10,500 | 52,628 | 29,618 48,220 18,845 | 18,760 { 8,000 8,915 | 8,060 7,070 || 6.15

September. ..... 74, 900 328, 705 61,706 | 45,930 | 114,938 | None. | 48,537 | 57,595 42, 606 27,700 | 7,021 2,385 |( 21,350 | 1,630 | 4,270 6.10
October_......_. 118,000 || 350,482 12,190 | 147,311 55,117 | 31,212 | 80,142 | 17,260 67, 545 24,015 | 19,160 | 14,300 |i 14,105 | 5,175 | 11,320 6.08
November.._...| 24,240 595, 237 27,821 | 162,328 73,058 | 230,968 | 51,068 | 49,494 40, 330 30,375 | 4,845 4,110 || 23,910 | 6,235 | 5,945 6.14
December------- 47,492 || 429,304 43,170 | 136, 656 78,624 | 50,000 | 65,993 | 54,861 55,715 32,805 | 8100 | 4,150 || 22,475 | 4,660 | 7,670 6.16
1927

January--.------ 52,383 610, 035 9,346 | 309,084 | 106,350 | 68,588 | 74,381 | 40,286 67,960 || 36,767 | 17,480 | 6,663 || 23,295 | 4,050 | 11,827 6.13
February - ---..-| 74, 670 785,649 || 131,872 | 374,775 | 150,115 2,700 1 55,763 | 70,424 48,798 17,443 | 9,630 | 14, 700 || 18,708 925 | 3,780 6.08
March. ocueees 84,140 || 494,373 89,716 | 188,212 50,979 | 31,500 | 58,510 | 75,081 46, 840 11,900 | 11,410 | 18,790 8,315 2,80 2,775 6,03
April ... 121, 686 521, 496 57,830 | 196, 731 58,963 | 79,500 | 56,294 | 71,851 49, 794 25,912 | 13,937 | 1,470 || 18,177 | 11,380 [ 2,720 6.12
)% £: 23, 000 711,861 || 129,225 | 255, 614 83,288 | 75,100 | 41,510 | 67,124 35, 520 13,740 | 9,165 | 1,975 || 10,070 600 | 3,430 6. 07
June_.____...__] 54,400 |} 707,548 || 204,223 | 155,006 | 159,767 { 30,000 | 74,720 | 83,833 ||____. - -

1 From the Commercial and Financial Chronicle, showing new financing in the United States. Corporate financing includes both stock and bond finances, and foreign
as well as American corporations. The industrial group comprises the following classifications given in the detailed statements: Iron, steel, coal, copper, etc.; equipment
manufacturers; motors and accessories; rubber and miscellaneous industrials. The data on long-term real estate bonds which represents only those put out by mortgage
bonding houses, have been segregated from detailed figures of individual issues in the land and building group as given in the Chronicle, eliminating data on stocks and
short-term bonds. These latter items, however, were shown in the September, 1925, issue (No. 49) of the SURVEY, p. 25, together with interest rates on the short-term
bonds and the data shown here on long-term bonds extending back to January, 1922, In the classifications shown above by purpose of issue and by kind of structure, the
miscellaneous group, making the difference between the totals of the three classes shown and the grand total, has been omitted. The interest rates shown are the average
coupon rates on the long-term real estate bonds issued during the month.
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Table 107—BUSINESS PROFITS AND LOSSES

DIVIDEND AND INTEREST
BUSINESS FAILURES ! YD A D NTERES
Manufac= Dividend payments
Total turing Trade estab- | Agents and Banks Canadian 2 _
commercial || establish= lishments brokers (quarterly) Total 1 [ Av
ments divi= Indus- pay.-
dend 3 |
m - % " = = and in- trial | gionm | Street | ments
YEAR AND MoNTH 2 & S 2 £ B terest || Total ||, %4, |"rail- | rail- |, O
= £ = = = = miscel- indus-
= w = @ = w = w = » = » pay- roads | ways 2
2 E 2 g =2 g = g 2 g 2 g | ments? lane trial
& <4 = ] ) ] = ] P = = ous stocks
3 |&| 5 |&| 5 |& |5 |&| 5 |&]3 & } atly.):
Thous. Dolls.
(;1;1(11‘2)‘]'155'. No. (;If‘ 1(11%11112. No. (;If‘ El?)?li. No. (;1;%%‘11153 No. (;If‘ 1(1]%111]55 No. dglils No. Thousands of dollars e
. are.
|
1913 monthly av._..._[$22,818 | 1,336 |1$10,366 | 353 | $9, 583 929 | $2,869 | 54 |587,887 | 530 |[$1,388.| 152 [1$148 103 ||$69, 838 {$38, 527 ($24, 733 | $4, 906 || $5.23
1914 monthly av..____| 29,821 | 1,523 || 11,312 [ 385 ; 13,8065 | 1,071 4,704 | 67 {{ 14,001 54 || 2,562 | 241 || 148,048 || 68,481 || 36,530 | 24,549 | 5,368 || 5.36
1915 monthly av....__ 25,106 | 1,846 9,835 | 426 | 12,436 | 1,336 3,335 | 84 9,306 33 4| 2,608 | 219 il 155,426 || 66,020 || 36,374 | 23,613 | 5,149 i 3.45
1916 monthly av.____.. 16,854 | 1,415 6,083 | 349 | 7,616 994 | 2,655 | 73 1,598 12 || 1,312 | 148 |[ 177,919 §| 77,176 || 44,986 | 26,005 | 6,020 5.09
1917 monthly av_...__| 15203 | 1,154 6,628 | 3C8 | 5,843 86 | 2,732 | 61 4,614 12 || 1,138 93 1| 199,005 |l 89,856 || 56,542 | 26,038 | 6,493 6. 68
1918 monthly av__..__| 13, 590 €32 6,121 230 ; 4,825 541§ 2,644 | 60 1,284 6 [l 1,035 €8 || 227,061 || 85,184 || 53,788 | 24,135 | 6,318 6.19
1919 monthly av______ 9,442 538 4,301 | 135 | 3,139 334 | 2,002 | 48 4,131 12 843 52 || 265,764 || 78,9012 || 48,2€4 | 23,705 | 5,977 5.85
1920 monthly av______ 24, 593 740 |} 10,666 | 220 | 7,380 461 | 6,547 | & 12,675 30 || 1,845 82 || 284,573 || 81,841 1| 50,140 | 23,832 | 6,074 6.59
1921 monthly av. _| 52,861 | 1,638 || 19,488 | 375 | 21,232 | 1,166 | 11,€41 | 96 | 43,254 | 102 || 4,221 199 |} 278,484 1| 76,872 || 45,200 | 23,€C8 | 5,970 4.94
1922 monthly av_ _| 51,989 | 1,973 || 17,910 | 473 | 22,€15 | 1,410 | 11,465 | 89 || 19,434 69 || 4,771 | 271 || 283,310 }| 77,554 |} 43,723 | 23,508 | 5,902 4.40
1923 monthly av_ _| 44,885 | 1,560 || 23,379 | 414 | 17,495 [ 1,080 | 4,012 | 57 |1 50,934 | 144 |} 4,285 | 243 || 298,768 || 80,271 {| 45,120 | 24,093 | 6,313 5.46
1924 monthly av______ 45,260 { 1,718 |1 23,897 | 434 | 16,933 | 1,107 { 4,439 | 85 | 50,731 | 153 |; 3,378 | 192 || 320,049 |} 84,361 || 47,181 | 25,100 | 7,008 5. 55
1925 monthly av_____. 36,979 | 1,768 || 13,974 | 424 | 17,948 | 1,263 | 5,058 | 80 || 41,175 | 116 } 2,990 { 176 || 340,492 {| 89,246 ]| 49,€71 | 26, 251 7,778 7.09
1926 monthly av______ 34,103 | 1,814 || 13,178 | 450 | 16,770 | 1,272 | 4,155 | 93 || 53,019 | 152 [} 2,369 | 176 || 361,326 || $3,366 || 51,€41 | 27,528 | 8,496 7.58
i
| ! [ [
1925 i ;
MaY el 37,027 | 1,767 || 18,184 | 400 | 15,820 | 1,286 | 3,023 | 81 [l._cocecleccnen ‘ 6,116 | 176 || 328,225 || 59,725 || 29,€C0 | 24,075 | 6,050 i\ _______
June ... ____ 36,7CL | 1,745 || 16,159 | 431 | 17,213 | 1,229 | 3,329 | 85 || 42,859 | 111 , 2,204 | 151 || 323,400 )| 68,900 | 40,950 | 23,450 | 4,500 6.55
Ty o ... 34,505 | 1,€85 {| 10,932 | 418 | 15,961 | 1,184 7,612 | 83 ||oooooofoaooo- ; 2,627 155 | 438,785 {115,385 || 59,075 | 30,510 | 10,900 [__....__
Auvugust_...._____.____ 37,159 | 1,513 || 22,339 { 3¢5 { 13,4€0 | 1,069 | 1,3€0 | 79 |[ocooeoollocoae Il 967 { 111 {| 215,800 || 83,900 || 46,500 | 32,275 | 5,125 {|________
September__..._._.___ 30,€87 | 1,465 8,167 | 388 | 14,990 | 1,015 | 7,530 | 62 1 11,0613 46 || 1,895 | 141 || 320,170 || 68,920 || 45,300 | 17,250 | 5,375 6.95
October_______________ 29,544 | 1,581 || 11,264 | 408 {13,530 | 1,111 | 4,750 | €2 M _______|.____. 3,533 | 183 |1 427,225 ({102,925 || €6,375 | 25,900 | 16,650 1i______._
35,022 | 1,672 [} 13,994 | 442 | 18,907 | 1,146 | 3,022 | 84 M ________l_.____ 2,352 | 167 i 300,500 (| 73,760 |l 32,500 | 33,9C0 | 7,300 |jocu..___
36,528 | 1,878 || 12,931 | 490 | 20,€35 | 1,307 | 2,962 | 81 i| €6,301 | 1€3 !} 3,156 | 212 || 323,348 || 75,695 |: 54,€C0 { 15,180 | 5,215 8.32
43,651 | 2,206 || 16,084 510 § 21,512 | 1,606 | 6,056 | 90 [ ___ . _j..___- 2,677 | 249 || 511,725 {i1€6, 775 |l €8,2C0 { 28,775 1 18,100 {|....___.
34,176 | 1,801 || 10,822 | 447 | 20,317 | 1,282 | 3,037 | 72 ll.oo___|ooo_-_ 2,663 | 188 || 220,215 || 83,715 ‘ 46,075 | 30,215 | 7,425 |l.___..._
30,623 | 1,984 9,862 | 4€9 | 18,€23 | 1,424 ; 2,138 | 91 |i 25,894 04 |1 2,244 | 159 || 335,267 || 91,045 || 53,4C0 | 32,575 | 5,070 7.15
38,487 | 1,957 || 16,734 | 494 | 19,094 | 1,378 | 2,6€0 | 85 ||-ceaccec|ocacan 3,212 | 153 | 426,200 || 99,700 || €3,2C0 | 26,175 | 10,325 {inveceo_.
33,543 | 1,730 || 16,157 | 437 [ 15,710 | 1,216 | 1,676 | 77 !|occcco|eocoac 1,767 | 158 || 289,800 || 64,200 {| 32,500 | 24,950 | 6,750 ... ____
29,408 | 1,708 || 10,092 | 435 | 15,525 | 1,160 | 3,791 | 113 }| 30,309 | 115 || 1,461 | 150 || 841,450 || 71,450 || 41,750 | 24,575 | 5,125 || 7.65
29,680 | 1,605 || 11,167 | 396 | 14,614 | 1,122 | 3,898 { 87 170 || 494, 7C0 11121, 500 {{ 62,300 | 31,900 | 11,600 { _______
28,130 1 1,593 | 12,616 | 449 § 14,006 | 1,071 | 1,519 | 73 jfoeeeooa|ooan 1,720 | 141 | 234,€35 { 87,135 || 47,950 | 33,500 | 5,685 |._....._
September.......___.. 29,990 | 1,437 |} 10,093 | 374 | 11,242 958 | 8,654 | 105 || 73,651 169 || 2,059 | 156 || 321,542 {t 72,800 || 47,050 | 18,500 | 6,250 7.62
October_______________ 33,231 { 1,763 || 11,650 | 450 | 15,874 | 1,205 | 5,707 | 108 2,384 190 || 447, 500 |[106, 650 || 68,300 | 27,050 | 11,300
November.___._____._ 32,694 | 1,830 || 16,007 | 440 { 14,158 | 1,285 | 2,439 | 105 eeeoff 2,712 | 188 |1 330,900 || 78,600 || 34,700 | 35,750 | 8,150 ||..ooo..-
December...___....._ 45,620 | 2,069 || 16,758 | 494 | 20,579 | 1,469 | 8,282 | 106 || 82,221 | 230 (| 2,930 { 204 || 340,681 || 79,050 || 56,450 | 16,525 | 6,175 || 7.90
1927
January . ... __...___ 51,290 | 2,465 || 19,996 | 501 | 24,530 | 1,842} 6,764 | 122 Y| ___.___| _.__. 2,954 | 221 | 579,850 {178,900 || 73,000 | 30,900 | 19,200 ||.....__-
February._...__._____ 46,941 | 2,035 || 10,518 | 411 | 23,406 | 1,508 | 13,017 | 136 {[ocec—oc|ooco- 2,213 | 189 || 242,350 ;| 87,350 || 47,€00 | 31,650 | 8,100 (____..._
569 | 28,191 | 1,4€8 } 7,332 | 106 || 65,802 | 174 || 2,019 | 188 || 346,870 || 95,250 || 65,500 | 33,850 | 5,900 8.45
492 | 22,308 | 1,342 | 5,570 | 134 ||ocacaocfooaooo 1,557 | 152 || 4€0,100 |1104,200 || 65,475 | 27,550 | 11,175 |[...._...
MaY oo 322,706 || 67,805 || 84,150
June.. . ... 365,173 || 74,475 || 43,275
553, 553 (129,850 || 65,2C0
August____ —
September._ | e cmm e e oo RO | RIS | O PR |
October___...cooooe-
November......_._
December_.____._.___. : :
{ |

1 Compiled by Dun’s Review, tor annual data in greater detail, see April, 1924, issue of the SURVEY (No. 32), pp. 57-59. Monthly data on total commercial failures from
1913 appeared in December, 1923, issue (No. 28), p. 53; monthly data on all classes from 1921 appeared in June, 1924, issue (No. 34), p. 55.
2 Canadian business failures from Bradstreet’s.

3 Data compiled by New York Journal of Commerce,

“Total dividends” include bank dividends not separately shown for those months where such payments are

reported. The total interest payments may be obtained by subtracting total dividends from total interest and dividend payments. Monthly data for total dividend and

interest payments covering the period 1913 to 1921 appeared in the September, 1922, issue (No, 13) of the SURVEY, p. 51 (figure for July, 1917, should be $333,011 instead of
$633,011); and for dividends, classified, covering the same period, in the October, 1922, issue (No. 14), p. 46.

4 Average dollar dividends paid on industrial stocks compiled by the Cleveland Trust Co. for the industrial stocks included in the Dow-Jones index of stock prices, com-
prising 12 stocks from 1900 through 1914 and 20 stocks from 1915 through 1924. The figures are unweighted averages of the amount of dividends paid per share for these

stocks in each quarter, reduced to an annual basis,
3 Yearly data are quarterly averages.

Quarterly figures extending back to 1900 appeared in April, 1925, issue (No. 44), p. 29.
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Table 108.—CORPORATION PROFITS AND STOCKHOLDERS

QUARTERLY
NET PROFITS ! STOCKHOLDERS ?
@ Railroad ' ,
] Pennsylvania U. 8. Steel Corp. American Teleph.
- and Industrial
-} telephone R. R. Co. (common stoe}: & Teleg. Co.
YEAR AND QUARTER | =2 - - :
- L]
2| 2| ¢ L sw| E|2 Shares
S - 3 - B ®9 221 8|22l Do- For- Do- | For~ | held Do- For-
-] g -] 8 E | - =21 8 22| mestie eign mestic | eign by mestic eign
H 2 &€ | 8 4 Ak
s 2 | S 2 |2 § & 55| & |2 brokers|
g | & &€& |B€| 5 |B |2 (= |2|8
Millions of dollars Number Per ct. Number
of total
1913 quarterly av_ .| W e lee e e 72,714 | 11,258 41, 436 1, 529 51.48 53,205 | 1,041
1914 quarterly av___ 78,682 | 11,839 47,717 1, 697 46.73 56, 932 1,175
1915 quarterly av.__ 81,603 | 11,816 || 342,020 | *1,980 45. 87 62,279 1,270
1916 quarterly av___ 85, 343 6,884 39, 365 939 55. 08 67, 504 1,187
1917 quarterly av.___ 93, 331 2,235 44, 531 1,191 51.88 78, 597 999

1918 quarterly av___ 102, 798 1,773 64, 314 1,484 43. 22 96, 035 1,143
1919 quarterly av._. 111, 316 1,727 73, 510 1,475 40. 65 115, 482 1,239
1920 quarterly av_ .|l e e e e e 126, 42t 1, 500 88,085 1,300 30.35 131, 643 1,267
1921 quarterly av. __f. )| ||l e el 138, 450 1, 743 104, 621 1,341 22.45 163, 703 2,013
1922 quarterly av._ - ||oco oo e flem oo e 136, 181 2, 869 97, 580 1,380 24.36 217, 599 2, 298
1923 quarterly av__.| $400 $246 | $34 | $120 $35 | $41 | $15| %12 $6 | $41 $8 138, 846 2,847 94, 489 1,431 22.76 265, 638 2, 644
1924 quarterly av___| 388 246 38 104 27 29 17 13 5 41 10 142,718 2,925 96, 081 1, 557 22.97 322, 693 3,086
1925 quarterly av__.| 480 283 47 150 56 34 21 14 8 5| 13 144, 380 2,968 91, 043 1,511 26. 31 353, 217 3,796
1926 querterly av._..| 546 308 53 185 65 43 28 18 11 5| 16 140, 954 2,911 87, 467 1, 587 28.01 377, 563 4,753

137, 007 1,386 I 103, 093 1,283 24,27 144, 716 1,774
139, 702 1,373 || 103,976 1,334 22.61 153, 649 1,958
138, 243 1,362 || 105, 355 1,368 21.49 172,770 2,146
138, 847 2,852 || 106,061 1,379 21, 4 183, 676 2,180

D1 () WSV [OUOU | BOSURSSSTORN FOUpIUoRa [EPRURpRput | NOSRRRrS) SNSRI FSUVRUT FUIPIN NORUIN SO S 138, 895 2,915 || 105,261 1,399 22,02 195, 608 2,217
! 136, 940 2,888 97, 989 1,370 24,09 201, 303 2,233
134,279 2, 851 94, 789 1,384 25. 05 228, 592 2,309

December. ..o | |om e e m e m e 134, 609 2, 820 92, 281 1,365 26. 28 246, 494 2,431
1923
March.._..._..__._. 339 185 36 118 39 27 17 12 7 47 12 136, 247 2,814 92,711 1,355 26. 24 255, 421 2, 524
June.._.._..o.ooo.. 453 262 36 155 50 46 21 13 8 5] 12 137,156 2,843 91, 593 1,351 23.34 260, 446 2,603
September__........ 422 276 30 116 20 43 14 13 7 4 6 138, 581 2,852 95, 462 1,481 20. 83 269, 762 2,719
December.__._______ 386 261 35 90 20 46 6 9 3 3 3 141, 348 2,880 98, 189 1, 536 20. 62 269, 923 2,729
374 203 35 136 37 45 24 12 6 4 8 142, 339 2,987 97,135 1,542 22.39 296, 738 2, 760
328 189 37 102 23 30 18 13 5 4 9 142, 965 2,901 97, 577 1, 549 20. 45 314, 227 2,875
412 286 37 89 22 18 16 15 4 41 10 143, 307 2, 903 94, 904 1, 558 22.82 338, 183 3,199
439 307 43 89 25 22 8 12 6 4] 12 142, 261 2,913 94, 708 1,577 26. 21 341, 625 3,508
1925
Mareh_ ... _____ 377 205 4 128 41 33 18 12 9 51 10 143, 224 2,939 92, 552 1, 490 26. 81 345, 451 3,740
June.__...._ . 446 234 46 166 66 34 25 15 7 5] 14 146, 988 2, 966 91, 910 1, 525 25. 45 354, 279 3,994
September_._____.__ 563 359 45 159 63 33 22 16 7 51 13 145, 583 2, 981 90, 651 1, 526 25. 39 355, 895 4,102
December....._.._. 533 334 51 148 54 35 18 13 9 5{ 14 141,725 2,986 89, 057 1, 504 27. 60 357, 242 4,347 .
1926
Mareb_oo. ... 439 224 51 164 58 41 19 17 10 6] 13 141, 097 2,931 89, 102 1, 575 29.92 362, 093 4,432
June_________.__ 527 271 52 204 82 43 30 20 9 5] 15 141, 365 2,909 92, 031 1,618 24.10 368, 410 4, 557
September.._. 656 393 51 212 76 46 37 21 10 5| 17 140, 153 2,892 84, 287 1,572 29.01 385, 907 4,937
December. ... 557 343 | 57 157 43 43 20 15 13 51 18 141, 202 2,913 84, 447 1,582 28.99 393, 843 5, 084
1927
March ... 469 227 59 183 74 40 20 18 11 5) 15 142, 593 2,901 85, 529 1, 599 27. 59 412,921 5,190
F1 5T V- JNNRUR INUUUOIY | PRI SRRPU (RPRRUIES | ORI MNPOUNUS SUPNUPIPN PSRN SN SN R | FRPU RPN 88, 665 1,604 26,53 415, 024 5,267
Septernber ... .| |l e e e |
Deeember_ .. - |ooooolloeeea oo e e e S N S A e}
|

1 Compiled by the Federal Reserve Bank of New York from quarterly reports of net profits of 355 companies, consisting of 185 Class I railroads, 71 telephone, 18 motor
and accessories, 14 oil, 12 steel, 13 food, 10 metal and mining, 10 machine manufacturing, and 22 miscellaneous companies.

2 These data showing the growth of stockholders in three prominent companies—a railroad, a public utility, and an industrial—have been furnished direct by the:
respective companies and represent the number of holders of common stock at the end of each quarter, i. e., December figures are for Dec, 31 or Jan. 1,

3 Dec. 31 figures; other quarters of 1915 not available.

54177°--27 9
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Table 109.—FOREIGN EXCHANGE AND CANADIAN TRADE'®

ANADIA
EUROPE ASIA THE AMERICAS ORI AN K
YEAR AND MONTH E.':lgd' France | Italy g?lfl.;l h{ﬁ.‘:{’s’ ~ Sweden z%:g‘;d Japan | India } ||Canada A:iglf;" Brazil | Chile || Imports | Exports
Rate %er Rate per| Rate per| Rate per| Rate per| Rate per| Rate per|] Rate per| Rate per|| Rate per Rat(;,é)er Rate per | R2te Per Th ds of doll
S%g;ll?ng franc lire franc | guilder | krone | frane ven | rupee || dollar ggs < | milreis Ii)aegz' ousands of dollars
Par value (or 1913
mo.av.)._._.._..| $4.87 | $0.193 | $0.193 $0.499 | $0.487 $1.000 | $0.965 | $0.324 |¢$0.195 $55, 934 $31,422
1914 monthly av.__ 4.93 .199 .195 JA91 f . - 51, 600 37,953
1915 monthly av___ 4.78 .182 .169 495 |Lo__.... G | P, .941 V234 o 37, 996 39, 287
1916 monthly av___ 4.76 .170 . 155 . 507 . 964 236 oo 42, 350 64, 858
1917 monthly av.___ 4,76 174 L137 513 . 997 L249 .. 70, 538 98, 268
1918 monthly av___ 4.76 .178 L134 .533 . 999 P4 S 80, 294 132,181
1919 monthly av___ 4.43 137 L114 .512 . 990 . 267 .226 76, 643 105, 730
1920 monthly av.__. 3.66 .070 .050 .074 .344 .205 .169 ’ . 504 .389 .893 .907 .225 .185 88, 711 107,222
1921 monthly av.__. 3.85 075 .043 074 .336 .225 L1714 . 482 . 262 .896 .730 .131 121 103, 347 100, 869
1922 monthly av.__| 4.43 .082 .048 077 .385 . 262 .191 .478 . 287 .985 .818 .129 .122 62,317 62, 827
1923 monthly av.__. 4.57 . 061 . 046 . 052 .391 . 266 .181 .486 .311 . 980 . 786 .102 .122 66, 882 78,858
1924 monthly av__. 4.42 .052 J044 . 046 .382 . 265 .182 ‘ .412 .318 .987 L781 .109 .105 74,428 88, 230
1925 monthly av___ 4.83 .048 .040 .048 .402 .268 .193 |- 410 .363 1.000 L9014 .122 116 66,412 90, 113
1926 monthly av__. 4.86 .032 .039 .033 .401 .268 .193 1 .47 .363 1. 000 .921 .144 .121 77,278 106, 995
4.85 . 052 041 .050 .402 . 268 .194 .419 .362 1.000 . 902 .103 114 75,895 97,475
4.86 .048 .038 047 .401 . 268 194 .408 . 365 1.000 .913 . 109 L113 75, 518 94, 319
4.86 . 047 .037 . 048 .401 . 269 .194 .411 . 366 1. 000 . 918 .114 17 81,492 103, 280
4.86 . 047 .037 . 045 .402 . 269 .194 .410 . 366 1.000 017 L121 . 119 82,074 112,414
September 4.85 047 L 041 .044 .402 .268 .193 .408 . 366 1. 000 .017 .135 L120 78, 663 109, 574
October. ... 4.84 .044 . 040 .045 .402 . 268 .193 .410 . 366 1.001 .934 .148 121 80, 800 144, 520
November.._____. 4.85 .040 . 040 . 045 .402 .268 .193 .423 . 366 1.001 L9044 . 146 .122 75, 286 141, 359
December. ... 4.85 .037 .040 045 402 . 268 .193 .432 . 366 1.000 . 942 . 142 .122 76, 918 176, 399
1926 .
.038 . 040 045 .402 . 268 .193 .442 .367 .998 941 .148 .120 69, 736 85, 716
.037 . 040 045 .401 . 268 .193 .454 . 368 .997 .933 .148 121 70, 909 88, 931
. 036 . 040 .042 .401 .268 .193 .454 . 366 . 99% .903 . 145 121 100, 934 114,007
.034 . 040 .037 . 402 .268 .193 .466 . 362 1. 000 . 908 . 140 121 67,801 60, 915
.032 .039 .031 .402 . 268 .194 .470 . 363 1.001 .913 .147 .120 86, 052 93, 081
.029 . 037 .030 .402 .268 194 .469 .363 1.001 .917 .155 .120 91, 518 119, 399
.025 . 034 . 024 . 402 .268 194 .47 .363 1.001 .921 L156 L121 88, 605 111, 595
.028 .033 .028 .401 .268 .193 .478 . 364 1.001 .920 .154 121 89, 670 91, 663
| September_....__. 4.85 .029 .037 .027 .401 . 268 .193 .484 .363 1.001 .922 .152 J121 85, 563 93, 327
October_._.__..... 4.85 . 029 L 041 . 028 . 400 . 267 .193 L487 .362 1,001 . 928 . 140 .121 88,127 131, 489
4.85 .034 . 042 5 139 .400 . 267 .193 .491 . 360 1.001 .924 .130 .121 87,657 154, 009
4.85 . 040 .044 L 139 . 400 . 267 . 193 .489 .361 .999 .933 .119 . W 120 81,775 139, 808
4.85 . 040 043 .139 . 400 . 267 .193 .488 .364 .998 .939 17 .120 78,806 85, 266
4.85 .039 .043 .139 . 400 . 267 .192 .488 .363 .998 . 947 .118 .120 74,707 79, 803
4.85 . 039 . 045 .139 .400 . 268 .192 .491 .363 .999 . 960 119 120 110, 617 107,218
4.86 .039 . 050 .139 .400 .268 .192 .484 .361 1,001 . 962 L118 120 74, 298 78,404
May. oo 4.86 039 054 139 .400 . 268 . 192 .47 .362 1.001 . 962 L118 .120 94,412 111, 298
June. .. ... 4,86 . 039 . 056 .139 .401 .268 .192 467 .362 . 999 . 964 .18 . 120 101, 029 107, 201
UL 1 3 ZSSURRSNOUGIORN FUROIRPIIVIPHES FIPUUPRUI USRI BRI ORI SRR S IIPN PO | MO SRR | FRPPIUSPIoN FPRIPIR RO USSP SRR | SRR PO,
Augustoo. oL o N AU RSO | AU AU | ARSI RO AU IS | IR
September_ .| e e e e e
October.... [EUUEPSE FUIRU) EUIIIIN SR NI OO NS | ISR AR | RN AU AN SN | S R
November. . . oo |oceeoocalamacimee e |aae el U SRS FOR AN | SN IO O N | SN IO
December.........|-..._. N S T } ........................... e A e ey | e M

1 Dafly averages of noon rates for cable transfers reported to the Treasury daily by the New York Federal Reserve Bank. Average figures for the years 1914 to 1918,

inclusive, where given, are weekly averages of commercial quotations from the Annalist. Monthly figures on all items back to 1920 may be found in the May, 1922, issue
No. 9), p. 135,

( 2 F(')rgign trade statistics from Department of Trade and Commerce, Dominion Bureau of Statistics. Yearly figures represent monthly averages for the Canadian fiscal
year ending Mar. 31 of the year indicated.

3 Parity established October, 1920. Prior to that, par value of the rupee was 32.44 cents.

4 Average value of the paper peso in 1913, Beginning with January, 1926, the par value of the peso was established at 12.17 cents.

5 Rate for the “‘belga,” the new unit equivalent to 5 paper francs, with a par value of 13,9 cents,
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Table -110.—IMPORTS BY GRAND DIVISIONS®

FROM NORTH | FROM SOUTH || FROM ASIA | FROM
FEOM EUROPE AMERICA AMERICA AND OCEANIA |AFRICA
GRAND
Y MonTH Ge United Argen- TOTAL
EAR AND MONT! Total | France | T~ | Italy | King- | Total |Canada{ Total i Total | Japan || Total
4 dom na
»

Thousands of dellars

1913 monthly average__| $72,056 | $11,573 | $15,351 $4,610 | $22,663 $32,485 | $11,844 $16, 522 $2, 131 $26, 344 $8, 245 §1,978 $149, 383

1914 monthly average. .| 65,293 8,685 | 12,449 4,601 | 23,049 36,783 | 13,669 19, 127 4,600 26, 265 8,808 1,638 || 149,106
1915 monthly average. .| 45,529 6,493 3,746 1,297 | 21,525 42,455 | 14,800 || 26,857 7,890 30, 489 9,026 2,887 || 148,216
1016 monthly average. .| 52,776 9,074 485 5020 | 25,457 54,870 | 19,771 35, 634 9,601 50,865 | 15,174 5158 || 199,303
1917 monthly average._| 45,929 8, 220 13 3,040 | 23,340 72,665 | 34,473 || 49,002 | 14,855 71,455 | 21,139 6,089 | 246,039
1918 monthly average. .| 26, 510 4,959 2% 2,028 | 12,385 81,218 | 37,641 | 50,911 | 19,032 86,837 | 25,162 7,126 || 252,601
1919 monthly average. .| 62,544 | 10,318 834 4,922 | 25,766 6,481 | 41,225 || 57,204 16,597 99,696 | 34,154 9,349 || 325364
1920 monthly average__| 102,320 | 13,805 7,403 6,280 | 42,821 138,555 | 50,989 || 63,417 | 17,315 || 123,058 | 34,548 || 12,524 | 439,873
1921 monthly average._| 63,745 | 11,824 6, 690 5191 [ 19,900 62,004 | 27,953 | 24,635 4,994 54,447 | 20,939 3,365 || 209,096
1922 monthly average__| 82,600 | 11,901 9,791 5,328 | 20,739 68,538 | 30,337 || 29,897 7,140 72,955 | 29,525 5,410 || 259,396
1923 monthly average. .| 96,421 | 12,468 | 13,433 7,689 | 33,673 83,460 | 34,667 [| 38,962 9, 606 80,018 | 28,912 7,255 || 316,006
1924 monthly average .| 91,341 [ 12,303 | 11,605 6,251 | 30,539 82,930 | 33,262 | 38,840 6,275 81,638 | 28,338 6,083 || 300, 247
1025 monthly average._| 103,182 | 13,120 | 13,679 8,267 | 34,392 81,711 | 37,853 || 43,233 6, 681 116,411 | 32,013 7,679 | 352,216
1926 monthly average. .| 107,378 | 12,791 | 16,544 8,384 | A1,952 84,624 | 40,030 || 47,353 7,338 1| 122,136 | 33,118 8,026 || 369,486
1925

102, 809 13,924 11, 402 8,463 35,178 77,531 32,963 42,254 6, 523 112,920 33, 286 10, 651 346, 165
100, 916 14,878 12,068 8,262 33, 864 83,214 33, 620 43, 981 10,212 92, 232 23,159 13,044 333, 387
112, 025 14, 150 13,074 9, 504 40, 159 91, 290 34,419 58, 451 8, 584 113, 368 28,204 10, 245 385,379

97, 931 11,816 11, 503 9, 999 31,288 93, 352 33,119 46,440 11,363 98, 264 21, 570 10, 105 346, 091

92,210 10, 406 9, 522 8, 514 31,676 89,122 37, 560 32,848 3,823 108, 585 22, 570 4,753 327, 519

88, 759 10, 053 11, 247 9, 206 26, 674 85, 228 37,321 37,022 5,799 107, 514 24, 215 6, 694 325,216
93, 071 9, 852 13,809 7,036 33,196 76, 103 38, 824 41, 487 5, 249 111,724 31, 866 3,263 325, 648
100, 529 14, 295 13,770 6,046 32,286 71,913 36, 550 41, 962 5,152 119,114 35,729 6, 567 340, 086
100, 605 12,843 15,067 | 6,722 31, 536 76, 160 37,356 44, 41 5,603 144, 389 47,970 5,538 349, 954
115, 692 15, 469 15,703 9,678 37,733 81,950 47,121 38, 985 4,003 133, 941 39,079 3, 506 374,074
118, 005 14, 491 15,701 9,323 42, 348 75,847 43,217 43,319 6,714 131,472 37,243 7,788 376,431

115, 630 15,258 21, 286 9,452 36, 746 78,827 42,165 47, 805 7,146 144,389 39,177 9, 989 396, 640

111, 169 12, 808 16,124 8, 555 34, 608 73, 564 35, 667 53, 518 7,678 162,116 40, 407 16, 386 416, 752
104, 939 12, 080 16, 549 6, 774 37,276 87,031 37,657 51, 310 9,411 132,435 33,017 11, 591 387, 306
116, 893 14, 497 18, 259 6, 959 37,105 97, 531 40,343 63, 591 12,677 153, 247 22,901 11, 638 442, 899
104, 808 11, 631 16, 710 7,640 33,178 90, 928 38, 434 51,628 8,027 139, 922 32,309 11,115 397,912

89, 449 8,759 14,412 7,420 24, 401 79, 045 35, 146 36, 698 6,933 110, 988 24, 810 4,740 320, 920

10,074 15, 100 7,924 31, 591 88, 134 41, 607 40, 390 7,365 96, 527 21,137 7,332 336, 980
10, 193 15,416 6,735 27,344 78,894 39, 880 41, 056 5,002 117,324 35, 632 6,721 339,233
12, 069 18,311 7,084 27,346 79, 798 38, 902 44,858 4,835 101, €89 37,387 4, 867 336, 605
14,444 17, 299 8,451 29, 791 77,967 40, 432 42,139 5,722 110, 322 37,839 4,120 343,479
17,343 17, 750 10, 286 33, 637 92, 800 45,787 50, 381 7,765 112, 720 39,912 3, 542 378,350
15, 004 16, 075 13,155 34, 504 88, 564 44, 607 44, 587 7,237 119, 241 37, 008 6, 830 374,042
14, 595 16, 528 9, 648 32, 644 81,229 41, 897 48, 078 5,309 109, 703 35, 155 7,486 359, 349
12, 572 15, 856 9,011 21, 529 72, 396 37,917 45, 053 7,547 128, 253 36, 854 10, 790 357,111

14,195 13, 246 6,723 25, 763 79, 946 31, 972 44, 087 6, 700 88, 981 23, 264 6,453 310, 866
14, 067 16, 367 8,735 33, 860 90, 934 38,995 7, 437 8,380 115, 668 33, 867 11,787 379, 299
13,454 17,817 11, 061 27,757 86,470 36, 159 46, 894 9,388 125, 047 31, 839 9,752 375, 447

JUG B 99, 794 11,140 14,164 9, 006 31, 469 85,917 39, 535 36, 365 6, 581 118, 851 33, 097 5,272 346, 199

September
October.

1 Compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce, and represent imports of merchandise only, Up to and including May,
1921, import values represented * actual market value or wholesale price at the time of exportation to the United States, in the principal markets of the country from whence
exported, including the value of all containers and coverings, whether holding liquids or solids, and all other costs, charges, and expenses incident to placing the merchandise,
in condition, packed ready for shipment to the United States.” (Tariff act of 1913.) Beginning with June, 1921, the import values are either the actual foreign market
value as defined above, or ““the export value, including any export tax imposed by the country of exportation,” whichever is higher. (Emergency tariff act of May 27, 1321.)
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Table 111.—EXPORTS BY GRAND DIVISIONS'

TO NORTH TO SOUTH TO ASIA AND TO
TO EUROPE AMERICA AMERICA OCEANIA AFRICA

- GRAND

. TOTAL
Y M Total | Franee | ~&er- Ital Ilj(lilxlnte? Total |Canada| Total | ArfeD={ moial | Japan || Total
EAR AND MONTHE Y many y do rﬁ tina D
[
Thousands of dollars

1913 monthly average. .| $124,964 | $12,827 | $29,328 $6, 556 | $49,228 $50,008 | $33, 599 $12, 210 $4, 582 $17, 319 $5, 208 $2,411 $207, 002

1914 monthly average_.| 111, 608 14,175 13,191 8,161 49, 984 40, 132 25, 885 7,584 2,261 14, 700 3,479 2,110 176, 135
1915 monthly average..| 214, 451 41,733 981 22,477 99, 870 46, 567 28, 754 12,011 4,403 20, 009 3,811 3,005 206,223
1916 monthly average_.{ 317,773 71,735 188 25,294 | 157,282 77,046 50, 409 18,356 6, 406 39, 211 9, 096 4, 501 456, 887
1917 monthly average..| 338, 538 78, 399 ® 34,920 | 167,450 105, 081 69, 077 25, 991 8,925 45, 567 15, 528 4,282 519, 459
1918 monthly average__| 321, 558 77, 600 ® 41,015 | 171,774 110, 457 73, 906 25, 226 8,759 50, 250 22,815 4,933 512,424
1919 monthly average_.| 432, 306 74, 447 7,730 36,890 | 189,880 107,983 61, 187 36, 812 12, 992 74,775 30, 530 8,160 660, 035
1920 monthly average. .| 372,174 56, 349 25,953 30,980 | 161,319 160, 764 80, 988 51,993 17,811 86, 932 31,495 13, 806 685, 668
1921 monthly average._| 196,992 18, 745 31,027 17, 955 78, 510 94,132 49,473 22,777 9, 236 53,782 19, 620 6,071 373,753
1922 monthly average..| 173, 613 22, 247 26, 343 12, 575 71,319 76, 305 48, 057 18, 840 7,962 45,910 18, 200 4, 648 319, 315
1923 monthly average_.| 174, 451 22, 678 26, 403 13,961 73,527 90, 514 54,327 22,443 9, 398 54,827 22,019 5,056 347, 201
1924 monthlyaverage..| 203,775 23,472 36, 702 15, 595 81,912 90, 837 52,003 26,188 9, 758 55,925 20, 859 5, 858 382, 582
1925 monthly average..| 216,979 23, 358 39, 195 17,006 86, 155 94, 863 54, 064 33, 551 12, 397 56, 340 18,137 7,421 409, 154
1926 monthly average_.| 192, 570 21, 982 30, 425 13,117 81,028 98, 086 61, 606 36, 986 11, 991 64,768 21,729 8, 446 400, 105
1925
269, 401 29, 210 49, 599 22,660 | 113,137 77,831 36,931 31, 745 12, 893 60, 884 28, 094 6, 582 446, 443
222, 266 22, 855 43,785 23, 061 85, 760 75, 052 39,043 25,463 9, 939 42, 565 15, 819 5,330 370, 677
252, 714 25, 689 51, 385 26, 154 85, 720 99, 618 51,213 33, 545 12,213 58,970 21, 602 8, 805 453, 654
207, 470 22, 070 32,993 19,171 73, 148 92, 694 49, 285 35, 899 12, 242 54, 513 12,979 7, 679 398, 255
175,322 20, 266 28,727 14, 022 62, 806 107, 466 66, 815 35, 689 12, 263 45, 106 8,165 7,362 370, 945
144, 437 15, 205 22, 365 11,763 57,197 96, 177 59, 877 31,192 10, 936 45,110 9,764 6,433 323,347
155, 050 14, 456 23, 588 12,268 57,744 101, 514 62, 969 32,285 11,977 44, 895 11, 352 5,876 339, 660
180, 856 18,225 34,116 11, 601 63, 084 101, 362 60, 770 38,125 14, 392 50, 790 13,272 8, 690 379, 823
229, 704 20, 495 52,202 12, 803 91, 687 101, 586 62, 100 28, 993 9, 651 53, 076 18, 029 7,009 420, 368
282, 669 34, 051 56, 481 17,392 | 121,393 96, 484 55, 798 31,132 12, 144 73,421 33, 442 6, 861 490, 567
237, 642 29, 560 39,120 16,766 | 107, 247 93,159 53, 065 34,991 13, 230 73,443 30, 027 8, 568 447, 804
246, 177 28,218 35,983 17,480 | 114,934 95, 412 50, 902 43, 548 16, 871 73,307 27, 100 9, 862 468, 305
1926
January.. ... ._..._... 199, 796 29, 731 25, 538 14, 382 82,159 84,795 47, 437 37,775 14, 938 66, 168 23, 048 8,302 396, 836
171, 986 21,728 22,179 12, 823 75, 834 82, 525 45, 944 35, 268 10, 885 56, 094 18,934 7,032 352, 905
164, 383 24, 000 21,116 12, 260 67,941 100, 565 62, 450 35,412 11, 878 65, 755 22, 251 8,292 374, 406
175, 867 21,924 21,345 14, 811 70, 614 99, 239 56, 714 37, 181 10,878 66, 461 21, 000 9, 226 387,974
145, 101 19, 084 21, 202 11, 805 55, 500 111, 243 76,116 35, 342 10, 643 57, 567 18,752 7,447 356, 699
144, 393 14, 802 20, 170 10, 661 62, 647 98, 642 64, 989 30, 126 9, 770 57, 490 16, 895 6,768 338, 419
166,123 | 12,769 | 20,395 | 12,201 | 77,446 101,912 | 66,101 37,209 | 11,464 54,400 | 17,805 8,625 368, 359
186, 951 14,808 | 28,844 10,817 | 73,496 101,640 | 69,118 34,200 | 11,725 53,654 | 14,256 9,076 385, 621
224,186 19, 006 44,437 11,311 93, 642 102, 389 65,033 41, 562 13,247 71, 160 21,754 9,427 448,724
235, 578 29, 214 47,004 14,945 97, 631 102, 855 68,377 32,957 11, 060 75,417 27,724 9, 148 445,955
247, 084 28, 852 42,098 14,195 | 110,843 100, 735 61, 816 43, 301 13, 289 79, 227 30, 159 9, 967 480,314
249,377 27,773 50, 772 17,193 | 104,578 90, 491 55,177 43,318 14,116 73, 821 28,175 8,046 465, 053
1927 .
January....ocoooooooo- 211, 521 20, 301 40, 258 13,238 89, 818 88, 049 50, 717 44,721 15, 355 66, 045 22,700 9, 670 420, 006
February . ... ... 174, 827 13, 507 35,762 9,881 70, 466 87, 250 53, 984 31,995 10, 526 70, 855 22, 395 7,751 372,679
Mareh. .. .__.oooo . 187, 335 17, 269 36, 979 10, 317 72,691 101, 061 65, 947 38, 399 12,577 74, 049 28, 623 8, 000 408, 844
Aprilo ool 187, 599 17, 069 35, 999 9, 599 64, 671 110, 548 74, 457 39, 463 13, 299 67,030 20, 985 10, 572 415,212
MBY e ne 171, 991 393,113
June. ...
JWY el
Aungustoo oo
ST 01753 111 4:) U SRS UpRR U (ENSOUPRNDIR PN MRS FPRSSRpR SRR EUPUPUU PR | USRSt SRS, | IR RPRPIORIEOIN | MRS PIOUPIIUPPIPN | MONIRRIIUI | F
October
November._ ..
December.

1 Compiled by the U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce, and represent exports, including reexports, of merchandise only. Value
are those at time of exportation in the ports of the United States whence exported, except reexports from bonded wareilouses, which are expressed in their import value.
2 Tota) for year 1917 is $3,275. No figures for 1918, )
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Table 112.—IMPORTS AND EXPORTS BY CLASSES OF COMMODITIES '

IMPORTS EXPORTS

Food- Food- - -
Yisn axo Crudg | 3iuffe | VA0 | Semt | iched crudo | gfatte | "Bet| Semb | inea
MONTH Total | materi=| | 47 | tured face | manu-|l Total || materi-| ", 47 | tured fac- manu-
h als food food- tures fac- als food food- tures fac-

animals stuffs tures animals stuffs tures

Thousands of dollars

1913 monthly av._| 149,383 || 50,462 | 18,413 | 16,513 28,355 | 34,401 | 204,024 || 64,017 14,121 ] 27,023 33,066 65,120
1914 monthly av_.| 149,106 | 49,790 | 16,561 | 21,378 | 23,006 | 33,936 | 172,675 || 40,038 | 22,939 | 25,727 | 27,049 53,243
1915 monthly av._| 148,216 || 57,991 | 20,242 | 22,770 | 21,748 | 24,335 || 201,104 || 47,280 38,470 | 45830 | 39,641 ] 109,584
1916 monthly av_.| 199,303 || 84,132 | 21,678 | 28,226 | 34,822 | 928,708 | 451,887 || 60,118 | 35107 | 54,003 | 76,022 | 218,780
1917 monthly av_.j 246,039 || 105,682 | 32,144 | 29,287 | 45,124 | 32,327 || 513,934 [| 65061 | 42,406 | 67,228 | 109,835 | 225,066
1918 monthly av__| 252,601 || 101,760 | 28,795 | 33,114 | 54,080 | 33,742 || 503,990 || 79,432 | 45,620 117,152 | 87,773 | 172,437
1919 monthly av._| 325,364 {| 139,521 | 45,441 | 46,308 | 50,860 | 41,028 || 645,818 || 134,178 | 56,530 | 163,551 | 76,854 | 213,625

1920 monthly av._| 439,873 || 146,073 | 48,136 | 103,179 | 66,835 | 73,004 || 673,402 || 155902 | 76,498 | 93,080 | 79,009 | 267,032
1921 monthly av_.| 209,096 || 71,000 | 25331{ 30,737 | 28,669 | 51,577 || 364,011 || 81,997 | 57,687 | 56,805 | 33,270 135,497
1922 monthly av..| 259,396 || 96,381 | 27,660 | 32,200 | 45,793 | 55,642 | 313,776 | 81,800 | 38,212 | 48,965 | 36,484 | 107,720
1923 monthly av_. 316,006 || 115,737 | 30,234 | 44,134 | 59,076 | 64,212 | 340,803 | 100,170 | 21,457 | 48,608 | 46,977 | 12,147
1924 monthly av__| 300,247 || 103,008 | 35406 | 43,467 | 54,657 | 62,446 || 374,804 || 110,528 | 82,724 | 47,791 | 50,880 | 132,338
1925 monthly av_.] 352,216 || 145,663 | 41,233 | 36,076 | 62,921 | 66,322 | 401,552 | 118,505 | 26,658 ! 47,813 55140 | 153,695
1026 monthly av..| 369,486 || 149,380 | 45,061 | 34,812 | 66,806 | 73,410 || 392,835 || 105200 | 27,007 | 41,941 54,713 | 16304

1925 .
January «oomeeeea- 346,165 || 149,850 | 38,062 | 32,332 | 63,108 | 62,813 | 440,578 (| 169,196 | 25,885 | 54,031 | 58,507 | 133,869
333,387 || 130,588 | 36,778 | 39,774 | 63,640 | 62,500 || 364,831 || 120,333 | 25488 | 46,347 | 47,781 | 117,882
385,379 || 144,507 | 50,184 | 46,840 | 75,800 | 67,868 || 445,834 || 122,845 | 31,101 | 55585 | 64,666 | 171,637
346,001 | 139,312 | 36,533 | 48,423 | 59,611 62,212 || 390,956 || 83,766 | 36,192 | 39,365 | 60,935 | 170,608

MaY.noommmeeees 327,519 i| 136,241 | 34,168 | 39,900 | 56,320 60,800 || 362,285 || 65973 | a3,625| 41,161 58,818| 162,708
TUDE . cooeoemaeeee 325,216 || 130,226 | 85,733 | 37,704 | 59,085 | 62,468 || 315676 | 52,578 | 21,879 | 43,346 | 54,382 | 143,760
) L A 325,648 || 125,483 | 42,368 | 34,005 | 58,791 | 64,911 831,674 || 56,854 | 22,546 | 43,330 | 57,782 | 151,146
Augst.. ... 340,086 || 142,306 | 36,948 | 29,783 | 65,304 | 65,665 (| 372,457 || 71,830 | 28,562 | 47,516 | 52,145 172,404
September. ...._.. 340,054 || 148,243 | 45,167 | 33,2718 | 58,120 65,137 || 412,728 || 132,320 | 34,632 [ 52,206 50,143 | 143,418
October. .. _...... 374,074 || 153,702 | 44,277 | 33,193 | 65669 | 77,233 | 482,881 | 210,314 { 19,312 5,473 | 50,787 | 151,045
November___._._. 376,431 || 168,084 | 46,412 | 20341 | 62,093 | 70,500 ) 439,657 || 173,723 | 10,485 | 46,972 49,871 | 149 606
December_—....... 306,640 || 179,248 | 48,163 | 28,248 | 67,407 | 73,574 || 459,164 || 153,317 | 21,187 | 52,674 | 55,819 | 176,167
1926

416,752 |} 201,092 48, 633 28, 825 71,151 67, 051 387, 762 113,924 15,845 47,792 51,852 158, 349
387,306 172, 808 42,111 36, 026 72, 809 63, 552 345, 791 89, 316 12,172 41,837 47,914 154, 552
442,899 197,775 51,103 40,152 75, 202 78, 667 364, 922 82, 959 15, 596 40, 516 53, 527 172,324
397,912 164, 896 47,122 39, 248 70,475 76,171 379, 209 80, 499 14, 569 38, 166 57,884 188, 181

May. oo 320,920 || 128,408 |- 35,909 32, 929 61, 065 63, 609 348,158 67, 380 25, 155 34,060 50, 782 170, 781
336, 980 122, 537 43,040 36,025 64, 332 71,046 328,728 63, 245 21,088 34,237 54, 986 155, 172
339, 233 131, 215 42,209 29,312 65, 775 70,721 360, 494 72,093 33, 908 35,418 53, 145 165, 930
336,605 1| 124,399 42,081 30, 550 63, 987 75, 588 379, 496 76, 677 49, 932 42,936 53,207 156, 744

343, 479 135,131 39, 108 32, 588 62,779 73,873 440, 865 120, 607 46,484 47,839 55,450 170, 485
378,350 134,783 50, 420 40, 659 64,726 87,762 448, 883 167, 167 35, 658 47, 527 53, 544 144, 987
374, 042 141,138 49, 611 39, 620 65, 897 77,776 473, 509 168, 602 37,440 45, 001 61,618 160, 848
359, 349 138,489 49, 388 31,809 64, 554 75,109 456, 111 159, 934 27,041 47,964 62, 643 158, 529

1927
357, 111 153, 157 44, 089 26, 960 66, 018 66, 887 412, 246 122, 501 24, 406 41,136 61,355 162, 848
310, 866 114, 815 42, 804 39, 794 52,131 61,322 364, 625 102, 806 18, 760 38, 523 53,196 151, 340
379, 299 151,255 43, 061 486, 989 64, 597 73, 396 398, 041 107,412 19,978 37,187 57,972 175, 492
375, 447 153, 039 43, 046 46, 810 64, 514 68,038 404, 843 85, 926 31,514 39,190 59, 576 188, 637

LU E: 5 346,199 135,713 37,164 39, 396 63,496 70,430 382, 366 74, 833 30, 684 36,933 60, 762 179, 154

September . _....._
October______.....
November. ..
. December-......_.

1 Data from U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce. For changes in valuations, see footnote on preceding page.
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SOURCES OF DATA

{Only scurces presenting current material are given here: Sources of data used to fill gaps in early figures are noted in their respective detailed tables, thus making this fable
a complete record of current source material for the SURVEY]

SOURCE

DATA

CURRENT PUBLICATION !

DATE OF PUBLICATION

L—REPORTS

FROM GOVEENMENT DEPARTMENTS, FEDERAL, STATE, AND FOREIGN

ARGENTINE MINISTRY OF AGRICULTURE.. __..
BrRiITiSH BOARD OF TRADE. ..o e
CANADIAN DEPARTMENT OF LABOR_..........

CANADIAN DEPARTMENT OF TRADE AND CoM-

FEDERAL
FEDERAL

FEDERAL
FEDERAL
FEDERAL

FEDERAL
FEDERAL

IL1INOIS DEPARTMENT OF LABOR_..come

MERCE.

FARM LOAN BOARD.._____...._.__.
RESERVE BANK OF BOSTON__.._._.

RESERVE BANK OF CEICAGO......_
RESERVE BANK OF MINNEAPOLIS. .
RESERVE BANE OF NEW YORE....

RESERVE BANK OF PHILADELPHIA.
RESERVE BOARD. ...

INTERSTATE COMMERCE COMMISSION. . .. -

MASSACHUSETTS DEPT. LABOR AND INDUSTRY.
MAsSACHUSETTS DEPT. PuBLIC UTILITIES

N
N
N

PanaMa CANAL.

EW JERSEY DEPT. LABOR......_..__....
EW YORE STATE DEPT, LABOR........_
EW YORK STATE DEPT. PUBLIC WORKS..

TEXAS STATE COMPTROLLER.._..__...

U.
U.

U.

joi

8. CrviL SERVICE COMMISSION
S. DEPARTMENT OF AGRICULTURE:

BUREAU OF ANIMAL INDUSTRY _..___.._.
BUREAU OF AGRICULTURAL ECONOMICS. _.

BUREAU OF PUBLIC ROADS._._.._.___.__..

S. DEPARTMENT OF COMMERCE:
BUREAU OF THE CENSUS_«.cooaoooo o

Flaxseed exports from Argentina.__..........._.

Tea stocks in United Kingdom_.____..__

Employment in Canadian trade-unions.___
Operations of Canadian employment service
Foreign trade of Canada. ..
Canadian railroad operatio
Canadian iron, steel, coal, flo

D! c.
Agricultural loans by land and credit b'mks_...
Installment sales of New England department

stores.

Agricultural machinery. .. .. ... ...

Domestic pumps
Retail sales of lumber by rural yards.._.
Housing rental advertisements_..._.____
Foreign exchange rates..
Corporation profits

Employment in Pennsylvania and Delaware__

Debits to individual accounts
Condition of Federal reserve banks__._
Condition of reporting member banks

Department store trade_ . _. . . ...
Index numbers of department store, mail order,

and chain store trade.

Barley and rye receipts and rye stocks. . .......

Sales of loose-leaf tobacco._.._._..._._.
Index numbers of production
Wholesale trade index

mployment in 1llin
Rax 'way revenues and expenses. _...__
Telephone operating revenue and inco:
Telegraph operations and income.____..
Express operatlons and income__..
Fue! consumption by railroads..
Railway employment.._._.___.__
Magsachusetts employment__._.
Milk receipts at Boston._.________.
New Jersey factory employment.. ..
New York factory employment and ¢ earnings.
New York State canal traffic
Papama Canal traffie...._____
Sulphur production.._.__...
Government employment

Beef, pork, and lamb production..._ococo....._

Pricés of farm products to producers

Wool stocks in dealers’ hands and wool prlces._
Crop production. .. ______._.___.__

Cold-storage holdings
Movement of cattle, hogs, and sheep..
Receipts of butter, cheese, eggs, an
Production of dairy products
Car-lot shipments of fruits and vegeta
Farm labor, wages, supply, etc...........

Consumption of butter, cheese, and meats. .
Index of agricultural exports_.._.
Federal-aid highways_a.._....

Wages of common labor, by geog.

Cotton gipned. . .. ... ...

Cotton consumed and on hand._
Active textile machinery

Leather, hides, shoes, gloves, production, etc___
Leather’ gloves and mittens___________._________

Cottonseed and cottonseed oil.
Hosiery production, stocks, ete._
Knit underwear production, etc. ..
Men’s and boys’ and work clothing.
Malleable castings. . .. ......___...___
‘Wheat flour production from May, 1923
Wheat and wheat flour stocks..._._
Pyroxylin coated textiles_._..._.
Stokers, sales from January, 1923._
Stocks of tobacco. ... ...
Wool consumption and stocks.
Steel barrels. ...
Fabricated steel plate bookings
Box board..___.___...._.._._.
Electrical goods, bookings.

Electric locomotives, mining and industrial.__.

Electric industrial trucks and tractors
Floor and wall tile
Fire extinguishers....__.
Galvanized sheet metal -
Babbitt metal consumption.

Floor and walltile_ . ______
Enpameled sanitary ware_._.__

Fabricated struc. steel sales from April, 1922. .
Automobile production from July, 1921.......
‘Wood chemical operations, crude and refined._
Steel castings bookings and production

Steel furniture shipments._ . ... . ...

| Press releases*_.______

IR I R N B N A )

I N

Vitreous china plumbing fixtures_..............
Fats and oils;, production, consumption, stocks.
Glues and gelatin, production and stocks.._.._.

Estadistica Agro-Pecuaria.._....._.___....
Board of Trade Bulletin_. _.

Foreign trade of Canada_.___.

Operating Revenues, etc., of Railw
Not published currently........
Monthly Review. - oo

Business Conditions. - ..o
Business Conditions. .. _....
Business Conditions. -
Business Conditions_ . _..__._...._
Fed. Res. Bull. and daily statement*_
Monthly Review._____ ..o _..._
Businest and Financial Conditions..
Fed. Res. Bull. and weekly press releases*.
Fed. Res. Bull. and weekly press releases®_
Fed. Res. Bull, and weekly press releases®.

IR

Federal Reserve Bulletin____._...__......._
Federal Reserve Bulletin____....._..._._..

Federal Reserve Bulletin___.___..___.__...
Federal Reserve Bulletin__
Federal Reserve Bulletin..
Federal Reserve Bulletin__
The Employment Bulletin..
Preliminary statement Class
Operations of large telephone companies...
Not published . - - oo
Not published.....____.

Fuel for Road Locomotives.

Fed. Res. Bank of Philadelphia
Labor Market Bulletin and press releases*.
Annualreport________ ... _______..
The Panama Canal Record. .
Press releases.__.........
Not published ... ...

Crops and Markets_ ... ... ...
Crops and Markets. _ .
Crops and Markets_ ____.___......_.__....
Crops and Markets and press releases*._..

Crops and Markets_._._
Crops and Markets_
Crops and Markets_
Crops and Markets_
Crops and Markets. ..
Crops and Markets._.
Crops and Markets.__
Crops and Markets.
Public Roads.._._

Not published

Preliminary report on ginnings*___________
Preliminary report on cotton consumed .- ..
Wool machinery and cotton spindles*_____
Census of hides, skins, and leather*_______
Press release*. .. .o ...
Preliminary report on cottonseed*
Pressrelease®. .. . .o ...
Press release®._ __
Press release*. ..
Press release*. __
Press release*. __
Press release* . _ .
Press release*. .
Pressrelease®. .. . . .. ...
Statement on stocks of leaf tobacco
Pressrelease® . . .o oo
Press release*. .
Press release*. __
Press release*. _ .
Press release®. ..
Press release®__
Press release®.
Press release*.
Press release* .
Press release*. _.
Press release®. _ .
Press release*. _ .
Press release*. ..
Press release*. ... ___

Statistics of fats and oils*_
Press release*. ... ___.
Press release* ...
Press release*. _ .
Press release®. __
Press release*___
Press release*

Monthly.

Semimonthly.

.| Semimonthly.
.| Monthly.

Monthly.

1st of month.

Monthly.

Monthly.

Monthly.

Monthly.

Daily and monthly.

Quarterly.

Monthly.

Sun. papers and monthly.

Fri. morn. papers and mo.

Fri. afternoon papers and
mo.

Monthly.

Monthly.

Monthly.

Monthly.

Monthly.

Monthly.

Monthly.

Monthly.

Monthly.

Monthly.

Yearly.

Last weekly issue of month,
Quarterly.

Monthly supplement.

Monthly supplement.

Monthly supplement.

Releases about 1st mo. (cot-
ton); 10th (other crops).

Monthly supplement.

Monthly supplement.

Weekly.

Quarterly.

Monthly supplement.

Monthly supplement.

Monthly.

Monthly.

Monthly.

Semimo. during season.
15th of month.

20th of month.

First week of month.
30th of month.

18th of month.

30th of month.

30th of month.

30th of month.

30th of month.

30th of month.

One month after end of gtr.

One month after end of qtr.
30th of month

30th of month.

20th of month.

30th of month.

One month after end of gtr.
One month after end of qtr.
25th of month.

30th of month.

20th of month.

30th of month.

30th of month.

30th of month.

20th of month.

25th of month.

One month after end of gtr.
30 days after end of gtr.
20th of month.

20th of month. ’

30th of month.

20th of month.

25th of month.

1 This is not necessarily the source of the figures published in the SURVEY, as many of them are obtained direct from the compilers prior to pubhcatlon in the respective

urnals.
*Multigraphed or mimeographed sheets,

This column and the right-hand column have been added to assist readers in obtaining current statistics between publication dates of the SURVEY.
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SOURCES OF DATA—Continued

SOURCE

DATA

CURRENT PUBLICATION

DATE OF PUBLICATION

L—REPCRTS FROM GOVERNMENT DEPARTMENTS, FEDERAL, STATE, AND FOREIGN—Continued

U. 8. DEPARTMENT OF COMMERCE—Contd.
BurgaU oF THE CENSUS (continued)

BUREAU OF FISHERIES. ..o _o:ocucoeeooon
BUREAU OF FOREIGN AND DOMESTIC
COMMERCE.

BUREAU OF MINES

BUREAU OF NAVIGATION.
BUREAU OF STANDARDS.
U. S. PATENT OFFICE
U. S, DEPARTMENT OF THE INTERIOR:
GEOLOGICAL SURVEY

DI1vISION OF NATIONAL PARKES
U. S. DEPARTMENT OF LABOR:
EMPLOYMENT SERVICE.

U. 8. PosT OFFICE DEPARTMENT.

U. S. DEPARTMENT OF STATE.._.___.....
U. S. TREASURY DEPARTMENT

U. S. WAR DEPARTMENT:
ENGINEER CORPS

M SSISSIPPI-W ARRIOR SERVICE
WAR FINANCE CORPORATION. __...._
WiSCONSIN INDUSTRIAL COMMISSION

Locomotive shipments and unfilled orders.
Earnings of public utilities.___
Plumbing goods price index.. .
Domestic pumps and water systems_,
Water softeners

Enameled sheet-metal ware.
Index numbers of produetion, stocks,
filled orders.
Fish catch at principal fishing ports._..
All imports and exports._____________
Fuel loaded for consumption by vessels
Vessels cleared
hip charter rates index._
Petroleum, crude and refined, production, etc.__
Explosives, production, shipments, etc_
Coal and coke production

and un-

Portland cement, production, ete__
Vessel construction and losses._. .
Building material price indexes.
Patents granted

Electric power production
Consumption of fuel by public utility plants
Visitors to National Parks

Employment agency operations_______.._..__._...
Immigration and emigration statisties.__________
Wholesale prices of commodities, including
farm products, food, clothing, metals, ete.
Wholesale price index
Retail price indexes_ _co.._.._._..
Factory employment, pay roll, etc.
United States postal savings.___.
Postal receipts. _o......
Money orders. . _
Passports issued
Government debt, receipts, and dishbursements__
Money in circulation from July 1, 1922
Tax-exempt securities_________.____
Domestic receipts of gold at mint...
Oleomargarine production and consumption of
ingredients.
Consumption of manufactured tobacco, snuff,
cigars, eigarettes, and oleomargarine.
Internal Revenue taxes on automobiles._.__.....
Ethyl alcohol production, stocks, ete..__________

Sault Ste. Marie Canal traffic..

Ohio, Monongahela, and Allegh
traffic.

Barge traffic on Mississippi River

Agricultural loans

_{ Commerce Reports
_I Not published __

_| Statement of Postal Receipts*__
“| Not published

. .1 Not published in form used
‘Wisconsin factory earnings and employment____

Press release®. - . ... ...
Survey of Current Business_.
Pressrelease*________________
Press release* .
Press release*._
Press release* .
Press release*.
Press release*._
Press release*___ ...

Monthly statement ... ______..
Monthly Sum. Foreign Comimerce (Pt. I)1.
Not published

| Monthly Sum, Foreign Commerce (Pt. IT)

Commerce Reports. ... __......ooooo....
Petroleum statisties*_
Explosive statisties*_.__._.___.__ --
Weekly report on production of coal*______

Report on Portland cement output*

Not published____

Production of electric power*___

Production of electric power*

Not published .. _____.______._____________

Report of Activities of State and Munici-
pal Employment Agencies,

Not published.___________._______________.

Wholesale Prices of Commodities

Monthly Labor Review.
Monthly Labor Review____
Employment in Selected Industries_
Postal Savings News Bulletin.__

Not published

Daily Statement of the U. S. Treasury..
Circulation of money.
Not published.. .
Not published __

Not published . __

Statement of Tax-paid Products*

Classified collections of Internal Revenue.__
Not published

Monthly statistical report.. .
Not published

Not published

Bulletin on Wisconsin labor market*

10th of month.
Monthly.

10th of month,
30th of month.
30th of month.
15th of month.
20th of month,
30th of month.
30th of month,

20th of month,
Last week of month.

Middle of next month.

30th of month.

Monthly.

Second or third weekly
issue of month,

20th of month,

First weekly issue
month (Mondays).

of

End of month,
End of month.
Monthly,

Every 4 or 5 weeks.

15th of month,

Monthly.
Monthly.
Monthly.

12th of month,
7th of month.

10th of month,

Last day of month,
Monthly

First week of month.
25th of month,

Monthly during season.

_| 15th of month.

IL—REPORTS FROM COMMERCIAL AND TRADE ASSOCIATIONS

ABRASIVE PAPER AND CLOTH MANUFAC-
TURERS’ EXCHANGE.

AMALGAMATED ASSOCIATION OF IRON, STEEL,
AND TIN WORKERS,

AMERICAN BUREAU OF METAL STATISTICS .__

AMERICAN DRY MILK INSTITUTE........

AMERICAN ELECTRIC RAILWAY ASSOCIATIO!

AMERICAN FACE BRICK ASSOCIATION.._.___

AMERICAN FUR MERCHANTS ASSOCIATION....

AMER CAN NEWSPAPER, PUBLISHERS’ ASSOCN._

AMERICAN IRON AND STEEL INSTITUTE

AMERICAN IRON, STEEL, AND HEAVY HARD-
WARE ASSOCIATION .

AMERICAN PAPER AND PULP ASSOCIATION._

AMERICAN PETROLEUM INSTITUTE.__._____._..

AMERICAN RAILWAY ASSOCIATION (Car Serv-
ice Division).

AMERICAN WALNUT MFRS. ASSOCIATION..____
AMERICAN WASHING MACBINE MANUFAC-
TURERS’ ASSOCIATION.
AMERICAN ZINC INSTITUTE

ASPHALT SHINGLE AND ROOFING MFRS. ASSQCN.

Assoc, CORN PRODUCTS MANUFACTURERS

ASSOCIATED GENERAL CONTRACTORS
AMERICA,

ASSOCIATION OF COTTON TEXTILE MERCRANTS.

ASSOCIATION OF LIFE INSURANCE PRESIDENTS.

OF

BAND INSTRUMENT MANUFACTURERS’ ASSOCN.|
B0sSTON GRAIN AND FLOUR EXCHANGE.
BUREAU OF RAILWAY ECONOMICS.

CALIFORNIA WHITE AND SUGAR PINE ASSOC

CENTRAL FABRICATORS A SSOCIATION.

t Imports and exports of gold and silver in Part IT,

Shipments of abrasive paper and cloth_._____..__

Wages, steel workers, Youngstown district

Copper, silver, lead, arsenic—production, ete.._.
Powdered milkksales. __.._________________._.
Passengers carried, electrie railways_
Face brick production, stocks, ete..
Fursales......_._........._._....
Stocks of newsprint paper.
Steel ingot production_..
Trackwork production_._________
Sales of iron, steel and heavy hardware

.| Paper and wood pulp production, ete
Gasoline and kerosene consumption.
Freight car surplus and shortage _
Car loadings and bad-order cars and locomo
Walnut lumber and logs
‘Washing machine shipments

Production and stocks zine, retorts operating_._.

Anthracite shipments, etc., and mine employ-
ment.

Prepared roofing shipments__._________________.

Corn ground into starch, glucose, ete___.

Indexes of construction costs and volume.__.

Cotton textiles, production, stocks, ete
New life insurance business
Premium collections

Band instrument shipments..
Receipts of wool at Boston ...
Average receipts per ton-mile.__
Passengers and tonnage carried 1 mile_

G

.| Monthly report._________

_{ Information Bulletins*_.
_{ Not published

.| Not published. .
.| The Constructor-

Redwood lumber production, ete____
Sugar pine lumber production, etc. .
Fabricated structural steel

.1 Not published
*Multigraphed or mimeographed sheets.

Not published

Tradepapers_..____________________._.___

Not published
Monthly report*

Trends in the Face Brick 1ndustry.
Not published

Press release to trade papers*
Trade papers...............
Not published

Monthly report*
Bulletin._._______
Car Surpluses and Shortage

Not published

Press release to trade papers*

Statement of anthracite shipments*

Not published

Not published. ... ...
Not published __
Not published _ .
Not published. .
Not published
Trade papers.
Not published . _.________
Summary of operating statistics.
Not published .. _______

Not published .

IR

Bimonthly,

Monthly,
Monthly.

Monthly.,

7th of month,
Quarterly.

Weekly.
Weekly,

13th of month.
15th of month,

Monthly,

Daily.
Monthly.
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SOURCES OF DATA—Continued

SOURCE

DATA

CURRENT PUBLICATION

DATE OF PUBLICATION

IL—REPORTS FROM COMMERCIAL AND TRADE ASSOCIATIONS—Continued

CHICAGO BOARD OF TRADE .. .. ..._...__._
COMMON BRICK M ANFRS. ASSOCN. OF AMERICA.
CREDIT CLEARING HOUSE_ __.______.._____.__
ELECTRIC HOIST MANUFACTURERS’ ASSOCN.__
ELECTRIC OVERHEAD CRANE INSTITUTE._.
EMPLOYERS’ ASSOCIATION OF DETROIT
ENAMELED SANITARY WARE MFRS, ASSOCN..
FELT MANUFACTURERS’ ASSOCIATION.__.__
FiNe COTTON GOODS EXCHANGE. ___..__.__
FounDpRY EQUIPMENT MFRS. ASSOCIATION_
G1AsS CONTAINER ASSOCIATION_________
HARDWOOD MANUFACTURERS INSTITUTE.
HYDRAULIC SOCIETY oo . .. __ oo .__.-.
ILLUMINATING GLASSWARE GUILD
INTERSTATE MILK PRODUCERS ASSOCIATION.__
LABEL MANUFACTURERS ASSOCIATION_ _
LARE SUPERIOR IRON ORE ASSOCIATION-
LEATHER BELTING EXCHANGE
LiFE INSURANCE SALES RESEARCH BUREAU.__
MAPLE FLOORING MANFRS. ASSOCIATION
MINNEAPOLIS CHAMBER OF COMMERCE_ _
MOTOR AND ACCESSORY MFRS, ASSOCIATION . __
NATIONAL ALLIANCE OF CASE GOODS ASSOCN. ..
NATIONAL ASSOCIATION OF BRASS MFRS
NATIONAL ASSOCIATION OF BUTTON MFRS___..
NATIONAL ASSOCIATION OF FINISHERS OF COT-
TON FABRICS,
NATIONAL ASSOCIATION OF GLUE MANUFAC-
TURES,
NATIONAL ASSOCIATION OF PIANO BENCH AND
STOOL MANUFACTURERS,
NATIONAL ASSOCIATION OF REAL ESTATE
Boarps.
NATIONAL ASSOCIATION OF STEEL FURNITURE
MANUFACTURERS.
NATIONAL ASSOCIATION OF SHEET AND TIN
PLATE MANUFACTURERS.
NATIONAL AUTOMOBILE CHAMBER OF COM-
MERCE.
NATIONAL BOILER AND RADIATOR ASSN__....
NATIONAL ELECTRICAL CREDIT ASSOCIATION ...
NATIONAL ELECTRICAL MFRS, ASSOCN. .
NATIONAL FERTILIZER ASSOCIATION. ... _.__..

NATIONAL INDUSTRIAL CONFERENCE BOARD_ _.
NATIONAL MACHINE T'OOL BUILDERS” ASSOCN...
NATIONAL PAPER BOX MFRS. ASSOCIATION.._...
NATIONAL PAVING BRICK MFRS. ASSOCN._ .

NEW ORLEANS BOARD OF TRADE. _.
NEW ORLEANS COTTON EXCHANGE.
NEWS PRINT SERVICE BUREAU

NEW YORK COFFEE AND SUGAR EXCHANGE.__
NEW YORE METAL EXCHANGE...__.___

NEW YORK STOCK EXCHANGE.._____
NORTH CAROLINA PINE ASSOCIATION .
NORTHERN HEMLOCK AND HARDWOOD MANU-

FACTURERS’ ASSOCIATION.

NORTHERN PINE MANFRS. ASSOCIATION._____.
0Ax FLOORING MANFRS. ASSOCIATION. -
OHIO STATE FOUNDRYMEN’S ASSOCIATION .
PACIFIC CANNED F19H BROKERS’ ASSOCIATION. .
PAPERBOARD INDUSTRIES ASSOCIATION. ____.__

PORCELAIN ENAMEL MANUFACTURERS’ ASSOCN..

PORTLAND ASSOCIATION OF BLDG., OWNERS
AND MANAGERS.

PORTLAND CEMENT ASSOCIATION oo commeon

RICE GROWERS’ ASSOCIATION OF CALIFORNIA- .

RICE MILLERS” ASSOCIATION_ _.__________....

ROPE PAPER SACK MANFR3. ASSOCIATION. ____

RUBBER ASSOCIATION OF AMERICA . _ .
RUBBER GROWERS’ ASSOCIATION..
SALES BOOK MANUFACTURERS’ ASSOCIATION. .
SAVINGS BANK ASSOCIATION OF STATE OF
NEW YOREK.
SHEET METAL WARE ASSOCIATION. ____._._...
SILK ASSOCIATION OF AMERICA_ ______
SOUTHERN FURNITURE MFRS. ASSOCIATION.
SOUTHERN PINE ASSOCIATION
STEEL BARREL MANUFACTURERS’ ASSOCN._ _ ..
STEEL FOUNDERS” SOCIETY ..o . ...
T1GHT BARREL CIRCLED HEADING MFRS. ASSN.
TIRE AND RIM ASSOCIATION. ________.._.__._..
TUBULAR PLUMBING GOODS ASSOCIATION . ____
TURPENTINE AND ROSIN PRODUCERS ASSN._._
Twin Crty MILE PRODUCERS’ ASSOCIATION. ..
UNITED TYPOTHETAE OF AMERICA . ____....._.
VacuTM CLEANER MANUFACTURERS ASSN
WEeST CoaST LUMBERMEN'S ASSOCIATION.
WEBBING MANUFACTURERS’ EXCHANGE_ _
WESTERN PINE MANUFACTURERS’ ASSOCN
‘WESTERN SHEET AND TIN PLATE MANUFAC-
TURERS’ ASSOCIATION.
WIREBOUND BOX MANUFACTURERS’

ASSOCN ..

_| North Carolina pine, production, etc

Wheat, corn, and oats, receipts, ete.______.___.___.
Common brick shipients, stocks, ete.
Credit conditions. . _.....__.__._.__..
Electric hoists, orders and shipments.
New orders and shipments of overhead cranes.
Detroit factory employment
Enameled sanitary ware, orders, etc..
Roofing felt production, stocks, etc-
Fine cotton goods production___ .
Foundry equipment production..
Glass container production, etc_ .
Hardwood lumber, stocks, ete__._ .
Steam, power, and centrifugal pumps. ._.._.
Tlluminating glassware production, orders, ete._
Milk receipts at Philadeiphia___
Label orders
Consumption, stocks, and shipment
Shipments of leather belting
Life insurance sales, ordinary._ .
Maple flooring production, ete__ -
Linseed oil and oil-cake shxpments
Shipments of accessories and parts. _.
Unfilled orders and shipments of furniture
Brass faucets, orders and shipments.._.___
Button stocks, activity,ete_ _.._.__._____.__ -
Finished cotton goods, billings, orders, ship-
ments, and stocks.
Shipments of animal glues__ ..o
i

Production, shipments, and unfilled orders of |

piane benches and stools.
Real estate conveyances. _ . ..o ccooooceo..

Steel furniture shipments, orders, ete_ ... _______
Steel sheets, production, stocks, ete. _________.__

Production and shipments of passenger cars and
trucks.
Cast iron boilers and radiators
Credit conditions
Electrical products, shipments, orders, etc.. .
Acid phosphate production, etc., and fertilizer
consumption in Southern States
Cost of living, wages &nd hours of labor_ _.._____
Machine-tool orders, shipments, etc.___
Shipments and pay roll________
Paving-brick production, ete.
Rice distribution through New Orleans.
Cotton receipts into sight____.__________
Canadian newsprint production, etc
United States newsprint data since June, 1923
Coftee receipts, stocks, ete_ .. __
Tin stocks and deliveries.. ..
Loans to brokers___.__.._._____

He{nlock and hardwood lumber production,
ete

Northern pine lumber and lath. .
Oak flooring, production, etc.___
Ohio foundry iron ptoductlon, etc.-
Shipments of canned salmon
Paperboard shipping boxes and boxboard pro-

duction, ete.

Milk receipts at Philadelphia
Plate-glass production._ . ____
Plywood, orders, ete. ... _______._.._.
New orders and shipments of flatware_
Rental ad vertisements, Portland, Oreg

Vv

Cement paving contracts_ __._._______...__......
Receipts, stocks, and shipments (Calif, mills)
Rice receipts, stocks, ete.____
Shipments of rope-paper sacks_
Rubber tires, heels, fabrics, crude sto
Rubber stocks in anland
Shipments and orders of sales books._ _ . __
Savings banks deposits in New York State____.

IR

Galvanized sheet metal ware_____.._.__.____.__.
Raw siik consumption, machinery activity,
Furniture shipments and unfilled orders. .
Yellow pine production and stocks
Steel barrel capacity operations_ ________
Steel castlings, bookings and production_
Circled headings for wooden barrels___._
Production of automobile rims. __
Tubular plumbing sales- .. _ ____
Stocks of turpentine and rosin_
Milk production, Minnesota_
Printing activity. .- .__...

Vacuumn-cleaner shlpments R
Douglas fir lumber production, ete -
Sales of elastic webbing. .. -

Prices of steel sheets, Youngstown district. ...

Rotary cut veneer receipts and purchases.. _____

Trade PaPerS. .. oo
Monthly report._
Credit____._..__
Not published . _
Not published . ______
Weekly press release.
Not published . _ .
Not published
Trade papers....
Report on monthly volume of business. .
Monthly report*
Monthly report.
Not published . _
Not published
Monthly_____
Not published -
Monthly report*
Monthly report (not publishe )
Monthly release_ . ___._.___
Nont published.
Monthly statement
Business Bulletin___.____

Not published in form used .
Not published

Not published - ... .. ...
Not published

Traffic bulletin* (production figures not
published).
Not published
Not published .
Not published .
Not published

Monthly press release
Not published
Not published . _
Monthly report
Monthly report
Monthly report_ _
Monthly bulletin_ _
Monthly bulletin_ _
Monthly statement
Trade papers._ .
Financial papers_
Not published_ _ _
Not published

Not published . __ _
Not published _
Monthly report* (not
Not published . __________.______
Not published _ ______ ... |

Not published
Not published -
Not published .
Not published .
Not published

|

Concrete Highway Magazine_____

Not published . -
Monthly reports (ot p

Bulletin of Rubber Growers ’ Assoc
Not published
Not published in form used

Not published .. _______________.__..____._ :
Monthly press release to trade papers*_.__!
Not published in form used
Not published in form used. ..
Monthly reports* (not pubhshed)
Not published . _
Not published_ _
Financial papers -

Semiweekly reports
Not published
Not published .. _____
Typothetae Bulletin_
Trade papers- ____.
Not published _
Not published _
Not published .
Trade papers._...____

Weeklyreport . ...

Daily.
Weekly,

Monthly.

18th of month,
Monthly.

Weekly.

Second week of month.

21st of month,

First week of month.
First week of month,

First week of month.
First week of month,
5th of month,

_| Monthly,

_’} 20th of month.

. Monthly.,

Bimonthly.

* Multigraphed or mimeographed sheets.



137

SOURCES OF DATA—Continued

SOURCE

DATA

DATE OF PUBLICATION

1IE.—

REPORTS FROM TECHNICAL PERIODICALS

AMERICAN METAL MARKET
"THE ANNALIST

THE BOXD BUYER . oo cc e

BRADSTREET’S

Dairy NEws RECORD._.____________________.___.
Dow, JoNES & Co. (WALL STREET JOURNAL)

DUN’S REVIEW - . oo e e
ELECTRICAL WORLD
ENAMELIST oo i e

ENGINEERING AND MINING JOURNAL-PRESS
ENGINEERING NEWS RECORD
FiNaNciaL PosT . .. ...
HaY TRADE JOURNAL.
IrON A

PO 4t

NEW YORK EVENING Post.
NORTHWESTERN MILLER._.__
‘O1L, PAINT, AND DRUG REPORTI

RUSSELL'S COMMERCIAL NEWS____
STATISTICAL SUGAR TRADE JOURNAL__
‘WoRLD RUBBER PosSITION (BRITISH)

Composite pigiron and steel pnces
Stock sales
Stock prices. ... ..__

State and municipal Bond issues_ _
Municipal bond yields
Visible supply of grains (exceptrye)_......___
Bank clearings, United States and Canada._
Wholesale priceindex._..._.___ ... __.______
Business failures, Canada.
Chemical price index...._..
Mine price of bituminous coal
Cotton, visible supply._._ .. ... ... ___.
Interest rates on call loans and commercial paper.
New corporate securities_ _
Fairchild cotton goods ind
New York bond sales and pr
Mexican petroleum shipments
Business failures and wholesale price index_
Sales of electrical energy, central stations___
Household enameled ware
Rand gold production; tin, lead, zinc, copper, and silver prices.
Construction cost index
Canadian bond. issues.
Hay receipts

Pig-iron production, furnaces in blast, ete
Iron and steel prices_.. . LS,
Shipments, etc., zine and lead ore, Joplin district
Fire losses in Great Britain
Price indexes of lumber.__ . _.._._....._.
Milk receipts at Greater New York__._._._____
Turpentine and rosin, receipts and stocks, 3 ports..
Dividend and interest pasments
New incorporations . .
Fire losses

Flaxseed, receipts, etc.__
Price indexes of drugs, o

Argentine visible supply of flaxseed . -
Mexican petroleum shipments
Magazine advertising. . ._____________
National ad vertising in newspapers. .
Book production
Equipment orders._
Sand lime brick production, ete.._ ...
‘Wheat flour production, from July, 1920...._._
Sugar stocks, receipts, meltings, and Cuban statistics.
‘World shipments and stocks, plantation rubber

First or second week of month (daily).

| First weekly issue of month (Fridays).

Weekly (Fridays).

First weekly issue of month (Saturdays).
First weekly issue of month (Saturdays).
Weekly (Saturdays).

First weekly issue of month (Saturdays).
Second weekly issue of month (Saturdays).
First weekly issue of month (Saturdays).
Weekly (Wednesdays).

Weekly (Thursdays).

Weekly (Saturdays).

Weekly (Saturdays).

Last weekly issue of month (Saturdays).

First week of month (daily).

20th of month (daily).

First weekly issue of month (Saturdays).
First weekly issue of month (Saturdays).
Monthly

Second week]y issue of month (Saturdays).
First weekly issue of month,

Weekly (Thursdays).

Weekly (Fridays).

First weekly issue of month (Thursdays).
Weekly (Thurdsays).

First weekly issue of month (Fridays).
Weekly.

‘Weekly (Saturdays).

First week of month édally)
First week of month (daily)
10th of month (daily).

Not published.

Weekly (Wednesdays).
Weekly (Mondays).
Weekly (Mondays).

10th of month (monthly).
Second week of month.
Monthly.

Third week of month,

Monthly.
Fourth week of month (Wednesdays).
Weekly (Fridays).

SOURCE DATA CURRENT PUBLICATION DATE OF PUBLICATION
IV—REPORTS FROM PRIVATE ORGANIZATIONS
(Excluding individual firms reporting data to be combined with other firms or trade associations)
ABERTHAW CONSTRUCTION CO.__ . eoooue. Building costs. . ____ ... Construction trade papers

AMERICAN APPRAISAL CO______ .. . ... ...
AMERICAN TELEPHONE & TELEGRAPH CO._...
BostoN, CAPE Cop & NEW YORK CaNAL Co.
CHiLps Co

________________________ Dividends
COMPAGNIE UNIVERSELLE DU CANAL MARI-
TIME DE SUEZ.

Davis, A. D., STATISTICAL BUREAU.. ... __.
DicKsON, R. S, & Co_____

DoDGE, F W., CORPORAT
GENERAL MOTOES CORPORATION..... ...
GraND, F, & W, 5 10-25 CENT STORES..
GRANT, W, T,
Humaos G.
HARTMAN CORPORATION.
HERCULES POWDER Co..
AW, &C

Sales of ¢los

Fall River

KinG, CLYDE L_
KRESGE, 8. 8., Co
Kress, S. H, & Co.._._..._ ...
McLEAN BUILDING REPORTS, LTD
McCRORY STORES CORPORATION . _._____.
MeTROPOLITAN FIVE AND TEN CENT STOR
METROPOLITAN LIFE INSURANCE CoO
NEw YorRE TrRUST CO_ oo ...
OHI0 STATE UNIVERSITY, BUREAU OF BUSI-
NESS RESEARCH.
OwWL DRUG CO. s
PENNEY, J. C,, Co

SANFORD & KELLEY.
SCHULTE, A., INC___
SEaRs, ROEBUCK & C
SEIDMAN & SEIDMAN. .
SILVER, Isaac, & Bros.
TraompsoN, J. R., Co.______.......

UNiTED CIGAR STORES CO.._._.______
UKITED STATES STEEL CORPORATION

Mail-order

KEarnings. .

WALDORF SYSTEM, INC.__.___ .. ..o ..l
WaRrD, MONTGOMERY, & Co .| Mail-order
WooLwortH, F. W, '& Co_ Tl

Construction costs
Stockholders in the company
Cape Cod Canal traffic
Restaurant sales

Suez Canal traffic

Pacific plywood.__
Southern cotton mi
Building contracts

Chain-store sales
Chain-store sales

Chain-store sales
Steam naval stores, production and stocks__
Mill dividends, Sparmnburg County, 8. C_.
World ship construetion
Milk receipts of Baltimore
Chain-store sales
Chain-store sales
Canadian building contraets____

Chain-store sales
Chain-store sales
Stockholders in the company._.
New passenger-car registrations. ____
Pullman passenger traffic and operations._
New Bedford cotton mill dividends.
Chain-store sales..

Sales of furniture in Grand Rapi
Chain-store sales
Restaurant sales_ .
Chain-store sales
Unfilled orders

Wages of common labor.
Restaurant sales

Financial papers
Not published
Monthly report.
Bulletin

paid on industrial stocks_

Not published. .
Financial papers

sed cars, sales to dealers and to u. Financial papers
Finanecial papers
Financial papers
Bradstreet’s...__._
Finanecial papers
Naval Stores Review____
Financial papers

cotton mill dividends. .

Not published
Financial papers.___
Financial papers

Chain-store s816S .- ceeeaccoomo-- Financial papers._..._.__
Chain-store sales..____.__. Financial papers_._____
Factory labor turnover_._.__.__._. Not published._._____
Indexes of stock and bond prices__ _.__ The Index_______._.__.
Employment, construction industries, Ohio_____ Bulletin.__._.._....._....

Financial papers
Financial papers._...
Financial papers

Not published
Bradstreet’s_____
Financial papers. .
Financial papers. .
Not published ____
Financial papers. _____
Monthly press release*
Financial papers
Press release®_ .. __
Press release*_ __ .
Financial papers._
Special reports*_ ____
Monthly press release*._
_| Financial papers_._._
Financial papers

sales

sales__..__.._..

American Appraisal News._ _

Statement on Building Statisti

New York Journal of Commerce _

Canadian Building Review _

National New Car Reporting Service*. .

Monthly.
Third week of month,

Monthly.
Quarterly.
5th, 15th, and 25th of
month,

Ve

Weekly.
Monthly.
Monthly.

Quarterly.

Monthly.
Semiannually,

Monthly,
First week of month.
First week of month,
Monthty.
First week of month.

N BN R R N R R R L A

Monthly.
Monthly.

First week of month.
Quarterly.
Monthly.

Quarterly.

First week of month.

.| 10th of month,

_____ Quarterly.
Quarterly.

Occasionally.

First week of month,
First week of month,

* Multigraphed, mimeographed, or duplicated sheets,
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LIVESTOCK SLAUGHTERED UNDER FEDERAL INSPECTION !

[In thousands of animals]

MONTH 1909 | 1910 | 1911 | 1912 | 1913 | 1914 | 1915 | 1916 | 1917 | 1918 | 1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926
CATTLE
January ._...o... 587 632 626 675 622 585 573 623 823 805 | 1,118 832 690 | 642 745 813 855 819
490 527 536 515 490 499 466 550 663 785 701 631 526 569 634 669 656 695
551 599 562 564 484 | 477 552 597 647 23 640 653 621 67 683 665 736 785
508 533 499 522 555 474 507 475 654 913 622 637 591 590 697 659 731 765
536 551 509 563 547 474 535 564 815 782 720 626 570 702 762 73 749 758
544 621 615 511 556 490 74 648 844 830 644 657 640 735 727 670 7321 852
603 615 591 508 503 505 596 562 783 | 1,020 854 661 57 697 725 764 862 | 864
652 679 720 632 582 | 518 500 743 866 | 987 859 686 680 761 820 786 811 811,
September______.. 782 796 692 644 656 651 641 701 957 | 1,143 855 825 659 796 810 8701 866 071
October- _ 892 831 828 808 701 744 736 0411 1,196 1,251 1,073 $43 50| 884 953 | 1,016 | 1,067 996
November . 799 780 746 691 602 653 702 972 | 1,009| 1,233 | 1,040 59 686 859 846 952 861 947
December........ 765 644 605 | 620 590 682 | 681 844 1,003| 1,160 | 9 667 586 779 7561 . 926 927 887
Total...._.... 7,714 | 7,808 | 76190 7,253 ) 6,978 6,757 | 7,1531 8,810 10,350 | 11,820 | 10,001 | 8,609| 7,608 | &,678| 9,163 | 9,503 | 9,853 | 10,180
Mo. 8V . 651 63 6 582 563 596 692 86: 956 841 717 624 723 764 79 821 §48.
CALVES
January........._. 135 132 136 152 139 123 109 129 203 210 205 305 282 289 351 373 394 410
February. 95 17 121 126 118 100 96 143 182 193 210 283 254 279 207 346 378 378
March. .. 149 188 180 180 142 145 156 189 211 260 295 390 360 ( 391 368 | 377 466 464
April____l 200 222 218 245 212 186 199 233 286 | 351 383 382 366 | 365 400 466 496 | 462
May. oeeenaes 228 252 243 258 205 183 205 267 345 357 391 369 367 401 467 470 481 455
June. 236 238 232 229 195 187 198 229 27| 312 327 431 370| 380 388 408 474 480
July_ 213 498 199 201 182 153 162 178 277 355 400 343 324 330 379 421 473 426
August._. 196 206 207 192 149 129 141 207 255 274 319 332 304 345 403 374 439 379
September.. ..... 206 197 185 190 158 130 139 186 271 317 318 348 321 353 338 419 423 408
October. ... 205 188 180 193 157 135 148 204 339| 306 75 315 309 353 418 473 486 446
November. 171 168 155 163 124 107 141 217 281 272 344 316 202 | 348 370 392 398 435.
December._..._- 155 132 128 149 121 119 125 185 216 49| 312 244 259 [ 300 323 416 45| 410
Total.._...._.. 2,180 | 2,238 | 2,184 2,278 | 1,92 1,607 | 1,819| 2,367 | 3,143 3,456 | 3,969 | 4,038 | 3,808 | 4,182] 4,500 | 4,935| 5253 5153
Mo. av...._. 182 187 182 190 160 141 152 197 262 288 331 338 317 349 37 411 446
SWINE
January....._.... 2,603 | 2,742| 4,147 3,708 | 3,480| 4,274 | 5388 | 4,620| 3,961 5846 5078 | 4,347] 3,085] 5,134 50911 5979 | 4,501
February 2,324 1 2,633 | 3,302 | 2,844 | 2,723 3,885| 4,276 | 3,484 3,998 | 4,266 | 3,133 | 3,799 | 3,480 | 4,231 5,006 | 4,447 | 3,351
March_ . _ 1,891 | 2,973 | 2,700 | 2,33¢| 2,548 | 3,446 3,430 | 2,985 | 3,926 | 3,443 | 3,482 | 3,047 | 3,350 | 4,838 | 4,536 | 3,299 | 3,562
April. 1,778 | 2,589 | 2,412| 2,487 | 2,312 2 2,853 | 2,645| 3,201 | 3,208| 2,500 | 3,003| 2,946 | 4,179 4,073 ! 3,037 | 3,105
May... 2,206 | 3,008 | 2,844 3,046 | 2,569 | 2,869] 3,275| 3, 3,002 | 3,744 | 3,585 | 3,274 | 3,716] 4,325| 4,278 3,186 | 3,131
June. 2,612 | 3,462 2,836 | 3,057 | 2,926 | 3,246 3,163 | 2,685 | 2783 | 3,728 | 3,566 | 3,618 | 4,046 | 4,303 | 4,288 3,732 | 3,429
July_._ 1,988 | 2,560 | 2,354 | 2,557 | 2,250 | 2,493 2,530 | 2411 | 2,940 | 2,884 | 2,644 | 2,821 | 3,104 3,983 | 4114| 2,819 ! 3127
August. ... 1,824 | 2,032| 1,875 2,268 | 1,799 | 2,040 | 2,517 1,705 2,283 | 1,950 | 2,191 | 2,531 | 2,888 | 3,556 | 3,070 | 2,453 | 2 834
September. .._..._ 1,564} 2,172 1,701 | 2,133 | 1,907 | 1,800 ( 2,287 1,322 1,980 ! 1,997{ 1,079 2,422 | 2,748 | 3,212 2,857 | 2,598 | 2616
October. ._. 1,851 ] 2,720 | 2,455 2,681 | 2,682( 2,494 | 3,327 2,195| 8,018 | 2,686 | 2,487 | 2,866 | 3,332 | 4,328 | 3,498 | 3,314 | 2,976
November. N 2,456 | 3,630 | 3,020 | 3,165| 30471 3,730| 4,771 | 3,043] 4,280 3,270 3,320 | 3,447 | 4,318 | 5341 | 4,641 | 3,646 | 3,610
December_ ... 2,827 | 3,603 | 3,407 3,919 | 4271| 5442 5267 | 3,723 | 5662 4,790 3,955| 3,807 | 5201| 5 6,601 | 4,533 | 4,394
Total......_..| 26,014 | 34,133 | 33,053 | 34,199 | 32,532 | 38,381 | 43,084 | 33,910 | 41,214 41,812 | 35,019 | 38,982 | 43,114 | 53,334 | 52,873 | 43,043 | 40, 636
Mo. av 2,168 | 2,844 | 2,754 | 2,850 | 2,711| 3,198 { 3,590 | 2,826 | 3,435 3,484 | 3,168 | 3,249 | 3,503 | 4 445 ) 59 , 356
SHEEP AND LAMB
93| 1,130 1,383 ! 1,103{ 1,206 1,19 977 957 780 | 1,004 955 | 1,068 955 | 1,021 | 1,083 901 | 1,039
771{ 1,019 1,151 961 ] 1,113 946 904 819 655 754 828 958 776 837 912 854 | 988
727 Los9| 1,106] 883 1,143 986 861 861 736 738 788 | 1,075 837 977 868 984 | 1,163
693 974 970 | 1,040 1,150] &30 768 777 614 808 714 | 1,041 739| 960 860 | 1,012| 994
796 | 1,085 963 | 1,127 1,085 739 854 632 659 894 671 985 §72| 972 959 | 1,030 959
927 | 1,146 1,028] 1,135| 1,113 883 990 710 737 | 931 817 | 1,116 | 1,028 914 975 999 | 1,081
9671 1,150 ] L,181| 1,273 | L 171 984 930 688 869 | 1,160 1,048| 1,060 | 964 962 | 1,051] 1,071 1,042
1,095 | 1,268 1,390 | 1,243 | 1,160 | 1,139 | 1,173 766 937 | 1,234 L042] 1,237 | 1,024 957 | 1,063 | 1,081 | 1,003
September..___.. 1,153 | 1,154 | 1,257 1,440] 1,486 1,379 | 1,220 | 1,158 740 | 1,029 1,202| 1,151 1,240 | 1,013 990 { 1,150 | 1,086 | 1,224
October..... 4 1169 1,206 1,428| 1723| Ls14| 1,331| 1L,116| L172| 82| 1,194| L,414| 1,068 1,286 981 | 1,046 | 1,148 1,083 | 1,167
November._ 1 vo2| 1,125) 1,304] 1424 1,258 L1i2| 1,132] 1,121 7 1,139 { 1,297 968 | 1,040) 882| 915 950 879 | 1,039
December...______ L,000| Lo44{ 1,200 1,220| 1,284 1,167] Lodl| 1,033 $09 | o71| 1,235 932 800 | 858 978 972 981 1,172
Total._______. 11,343 | 11,408 | 14,020 | 14,979 | 14,406 | 14,220 | 12,212 | 11,941 | 9,345 | 10,320 | 12,691 { 10,982 | 13,005 | 10,929 | 11,529 | 11,991 | 12,001 | 12,961
MO. aVoreeoo| 862 951) 1,168 | 1,248 1,201{ 1,186 1,018 995 779 860 | 1,058 015} 1,084| 911 96 999 | 1,000 1,080

1 Compiled by the U. S. Department of Agriculture, Bureau of Animal Industry, representing animals slaughtered under Federal inspection, which according to the 1919

census amounted to 68 per cent of all hogs slaughtered in that year, 82 per cent of cattle and calves and 91 per cent of sheep and lambs. The data in number of animals are.
used here as indications of hide output.



GENERAL INDEX

Page numbers refer to data in detailed tables (pp 23-133) only. Items in the text are arranged in groups, which should make

references easy without the necessity of an index.

Page
Abrasives, paper and cloth_ . ______ 61
Accessorles automobile._ .. ___.___ 43, 44

Acetate of lime, produection, ship-
ments, ete._...____________________ 73
Acid phosphate, produetion, stocks,

Acid, sulphurie, price and exports___ 77
Active textile machinery ______ 27,31, 33
Advertising:

Magazine and newspaper._. 109, 110
Rentals, Minneapolis and Port-

land, Oreg._ ________ ... ____. 62

Agencies, employment_____________

Agents and brokers, failures_.___..__ 128
Agriculture:
Priceindexes. .. _______._.__ 25, 26
Production, index_ .. __.__._.__ 23
Wages. 105
Agrieultural implements_._______ 41, 44

Agricultural loans and mortgages 122, 126

Alcohol, ethyl, and wood (metha,—
370) )
Allegheny River, cargo traffiec...._._. 97

American Telephone & Telegraph
Co., stockholders__._____________ 129

Animal fats and glues, production,
stocks, ete__ - _______________
Animal produets:

Priceindex____ . _______. 26

Production index_...___._.._.. 23
Apartments, bond issues____._______ 127
Apples: )

Produection (crop estimate)___.__ 82

Stocks and shipments_._______. 86
Architectural terra cotta_ .. ________ 71
Argentina:

Flaxseed, exports, and visible

supply ... 79
Foreign-exchange rates.________ 130

Foreign trade with________ 131, 132
Arsenic, erude and refined_._._._._.._ 49
Asphalt produetion, stocks_.____.__ 52

Assets, life-insurance companies._____ 122
Automobiles:
Acctessories, rims, registrations,
ete. ...
Advertising, national, in news-
Papers. oo ____. 109
Earnings, manufacturers._____. 129
Production, exports, sales, etc__. 43
Tires and tubes. __._____._.._._. 54
‘Babbitt metal, consumption._.____._ 49
Bad-order cars__._.._________..____ 101
Bad-order locomotives...___________ 99
Baltimore, milk receipts_ - - ________ 91
Band instruments, shipments________ 49
Banks:
Clearings, conditions, -interest
rates, ete____ .. ______ 123, 124
Failures______________________ 128
Farm loans.___________________ 126
Barley:
Exports, prices, receipts, and
stoeks_ _ . _________._
Production (erop estimate)______ 82
Barrels:
Steel . _ .- 38
Wooden headings____ . _______ 69

Basic commodities, production, index
numbers_ __________________._.___

Baths, enamel, orders, ete._____.___ 45

Beef, consumption, exports, produc-
tion, prices, ete_ ... ___._..

Page
Belgium, foreign-exchange rates_.___ 129
Belting, leather, sales___ ___.___.____ 57
Benches, piano_ .. _______________ 68
Boilers:
Cast-iron, production, ete_.____ 37
Steel, new orders._____.________ 40
Bonds:
Government, outstanding______ 124

Held by life-insurance compa-

DIeS_ e 122
New issues._.__._____.____ 126, 127
Prices, sales, and yields_.__ 125, 127
Tax-exempt, outstanding_______ 126
Book paper, production, ete. .. ___ 60
Books, publication. _______________ 58
Boots and shoes. (See Shoes.)
Boston:
Milk receipts. . .o ___ 91
Wool receipts_..___._____.____ 27

Box board, production, receipts, etc_ 59

Boxes, paper, production, etc_____ 59, 61
Bradstreet’s, price index___________ 25
Brass faucets, orders and shipments_. 46

Brazil:
Coffee, receipts and clearances.. 94
Foreign-exchange rates________ 130

Brick:
Housing costs . o ... _._______ 62
Production, stocks, prices, ete__ 69,
1,72

British India, foreign-exchange rates. 130
Brokers:

Failures. ... ____ 128

Loans too oo _________ 124
Buildings:

Contracts awarded. . __________ 63

Cost indexes, losses, ete_______. 62

Employment in Ohio_.________ 103

Security issues.._ .. __________ 127
Building materials:

Price indexes_______________ 25, 62

Unfilled-order index_ . _________ 2
Burlap, imports___________________ 33
Butter, production, receipts, etc...__. 92

Buttons, pearl, production and stocks 28

Cake and meal:

Cottonseed, production, etc__._ 78
Linseed, shipments, ete_-______ 79
California:
Petroleum stoeks._____________ 50
Redwood and white-pine lumber,
production, shipments, etc.__ 65
Rice stoeks__.________ e 86
Canada:
Automobiles, production and ex-
POTtS _ e 43
Bank clearmgs ________________ 123
Bond issues__ ________________ 126
Building, contracts awarded_.__ 63
Canals, traffic. . ______________ 97
Cheese, exports___________.____ 94
Coal, production and consump-
tion_ ___ __ L ___ 34
. Employment. . ________.___ 104, 105
Failures.____________________ 128
Foreign-exchange rates and
trade________.____ 130, 131, 132

Iron and steel, production.___ 35, 36

Life-insurance, sales_________.__ 122
Methanol, refining . _ . _._______ 74
Newsprint paper, production,

ebC. ...
Qats and oatmeal .. _______._.__ 85

See also “ Table of Contents,” page 1.

Canada—Continued. Page
Railroads, operation___________ 98
Silver, production and stocks____ 120
Slaughter, inspected___________ 55
Wheat flour, production._______ 83
Wheat, grindings, stocks and

exports_ . ________________ 83, 84

Canals, traffic_ __.._______________ 97

Candy, sales, chain stores______ 111, 112

Canned goods:

Milk, condensed, evaporated,
and powdered_ .. _________ 90, 91
Salmon . _____.________.______

Cape Cod Canal, traffie._____._.__-__ 97

Capital issues. (See Securities.)

Cars, railroad______________.. 100, 101

Cast iron, boilers and radiators______ 40
Cattle, receipts, shipments, prices
and slaughter___________________ 87
Cement, production, stocks, ship-
ments and prices_._________.__.__ 72
Cereals. (See Grains.)
Chain stores, sales___. 111, 112,113,114
Check payments______________.___ 123
Cheese, production, receipts, ete.___ 92
Chemicals:
Employment index________.___ 103
Exports, imports, preduction and
priees_____ o __.._
Pay-roll index_ _______________ 107
Price indexes . _.___________ 25,76

Time operations, factory, index
number. _ _ ... 108
Wood distillation and aleohol. 73 74
Childs Co., restaurant sales. ____._.

Chile:

Foreign-exchange rates. . ______ 130

Nitrate production____________ 76
China, vitreous, plumbing fixtures_._. 70
Cigars and cigarettes:

Consumption and exports___.._. 95

Sales, chain stores___._ 111,112, 114
Circulation, money and notes___ 123 124
Citrus fruits, car-lot shipments_____ 86
Clay and glass products:

Employment index__._.________ 103

Pay-roll index_ .. ... .____ 107
Production, prices, ete____ 70, 71, 72
Time operations._ - _.__._.______ 108

Cleaners, vaCuum _ . _____ ..o —____ 41
Clearings, bank__ ... __________ 123
Clothing:
Advertising, national, in news-
PAPETS . oo oo e 109
Cost indexes_.___ . ____._____ 25, 26
Production, stocks, ete...______ 28
Rubber-proofed.. . __._____.__ 54
Coal:
Employment, anthracite mines_ 103
Loadings, freight ears____._.._ 100
Prices, production, stocks, ex-
ports, ete_ . _ . _______._ 34
Retall-prlce index_____.___..____ 26
Coconut oil (or copra), consumption,
stoeks, ete. oo __.___.. 80
Coffee, imports, stocks and Brazilian
movements.__________________._ 94
Coke:

Production, exports and prices_ 36, 52
Coal eonsumption._____..___.__ 34
Cold-storage holdings:
Apples ... 86-
Butter, cheese, and eggs .__._.__ 92
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Cold storage holdings—Continued. Page
Poultry and fish_ - ____________ 94
Meats_ ... 88, 89

Concrete, paving contracts_________ 72

Condition, banks__________________ 123

Conduits, nonmetallic..____________ 47

Construction, building:
Contracts awarded and volume

62, 63
Empleyment in Ohio__________ 103
Security issues_._.____._.__.___ 127
Construction, highways__._________ 72
Construction, ships._______________ 96
Consumption:
Chemicals and oils_ ___ 77, 78, 79, 80
oal ... 34
Cotton and fabries_ _._______ 30, 54
Ironore__ _ _ . ___________
Meats and dairy products..____ 88
89, 91, 92
Petroleum products. . .___ 50 51 52
Pulp and paper products_______
59, 60, 61
Rubber_ __________ . ___ 53,
Tobacco_ - ___ . _.______.__
Wheat flour_ . ________________ 83
Wool ol 27
Containers:
Glass, production, ete. _ . _.___ 70
Paper, production, ete_..______ 59
Conveyances, real estate___________ 62
Copper, exports, prices, production,
ete. . ____ 46
Copra oil (or coconut) production,
consumption, and stocks________. 80
Corn:
Production (crop estimate)...__ 82
Receipts, grindings, exports, etc. 84
Corporations:
Dividend payments and failures. 128
New security issues and incor-
porations. . - ________.__ 126, 127
Profits and stockholders...____ 129
Stock and bond prices._... 124, 125
Costs, living, indexes. ________._.__ 26
Costs, building construction._______ 62
Cotton:
Consumption, receipts, exports,
ete ..
Prices - 26, 29
Cotton fabrics:
Cloth, exports __ ... ___________ 31
Consumption by tire manufac-
turers. - . - _______________._ 54
Fine goods, production________ 31
Prices, wholesale___ .. _________ 29
Production, stocks, and unfilled
orders_ . ___ _______________._ 32
Cotton finishing, billings, shipments,
et - 31

Cotton mills: .
Dividends and spindle activity.. 31

Stock prices, southern mills____ 123
Cotton yarns, wholesale prices______ 29
Cottonseed and produets.__.________ 78
Cranes, electric overhead.._________ 42
Credit:

Bank_ . _______ 123

Conditions by trades. .. _______ 119

Farm__ . ____ 126
Crops:

Cotton, production._._________ 30

Food, production and value____ 82

Marketings, index numbers_____ 23

Price indexes_______.__________ 25

Tobacco, production..___._____ 95
Cuba, sugar movement_ ___________ 93
Customs, receipts. ... ________.___ 124

Dairy products: Page
Butter and cheese.. ... _.____ 92
Milk . 90, 91
Price indexes . __ oo _____ 26

Debits to individual accounts.._____ 123

Debt, United States Government.. 124
Delaware, employment and earnings_ 104
Delinquent accounts, electrical trade, 0
11
Department stores, sales and stocks,
dndexes_. ___________________ 115,116
Deposits, bank and savings_.___ 123, 124
Detroit, employment________._____ 104
Dividends, payments___________ 31, 128

Douglas fir lumber, production, ship-
ments, orders, etc.______________

Drugs:
Price indexes__.____________ 25, 76
Sales, chain stores_____ 111, 112, 14
Wholesale trade_ . ... _________ 117
Dry goods:
Prices, wholesale. . _______.____ 29
Wholesale trade_ _ . ___.______ 119
Dun’s, priceindex__.______________ 25
Dyes and dyestuffs, exports________ 74
Earnings:
Corporations, classified_ .. _.____ 129
Labor___ ___ .. __.__ 106, 108
Public utilities_________....__ 102

Railroads and express companies 98
United States Steel Corpora-

tlon . . 36
Eggs, receipts and cold-storage hold-
INgS . e
Elastic webbing, sales____.__._______ 33
Electrie cranes and hoists. _________ 42
Electric locomotives, shipments_____ 99
Electric power:
Fuel consumption.____._____ -34, 52
Production and sales__..__.____ 102
Electric washing machines, ship-
ments_ _ . _____
Electric trucks and tractors, ship-
ments. __ ... ______. 44
Electrical products (motors, por-

celain, ete.) - __ ... _____.
Electrical trade, delinquent accounts. 119
Emigration. . o oo 96
Employment:
Agencies, State and municipal... 105
Factory, mines, railroads, etc_103, 104

Time_ o 107 108
Enameled ware___ .. ____________ 45 49
Engines, internal-combustion, pat-

ents granted_ _ . _ _ __ . __________ 42
England. (See United Kingdom.)
Equipment:

Agricultural, shipments__._.___ 42
Fire-extinguishing, shipments._. 44
Foundry, orders, shipments, ete. 42
Railv&ay, orders, shipments,
_____________________ 9, 101
Essentlal oils, wholesale-price index__ 76
Ethyl alcohol - __________
Expenditures, United States Gov-
ernmenb______________________
Exports. (See Foreign trade and In-
dividual commodities.)
Explosives, production, shipments,
stocks and sales. . ______._______
Express, earnings_ - ... _____.____ 98

Fabricated steel_ . _ ___________.____ 37

Fabrics, rubber-proofed._ .____.____ 54

Face brick, production, shipments,

Factories. (See Manufactures and
Industrial corporations.)

See also ““ Table of Contents,” page 1.

. Page
Failures, business. . ... ...__.._. 128
Fall River, textile-mill dividends___._ 31

Farm implements_ . _ ... ________ 42 44
Farm loans and mortgages._ _.__ 122, 126
Farm products: .
Price indexes_ . ___ .. ... ... 25, 26
Production indexes__ .. ________ 25
Farm wages_________ . _._______._... 105

Fats, animal, grease and derivatives. 81
Faucets, brass, orders and shipments. 46
Federal-aid highways completed__._. 72
Federal farm-loan and intermediate

credit banks, loans_. _____________ 126
Federal reserve banks and member
banks, condition_ . ______ ... _____ 123
Federal reserve districts:
Chain-store sales__________ 111, 112
Department-store trade index
numbers_______________ 115, 116

Wholesale trade
___________________ 117, 118
Felt, roofing, production and stocks.. 68
Fertilizer, exports, eonsumption, ete. 77

index num-

Fiber, wvulecanized, sales and con-
sumption_ _ .. ______ 47
Fibers, imports_ _ ________ . _._.__ 33
Finance:
Advertising, national, in news-
PAPEIS . - e o e 109
Banking. . _______.._____._ 123, 124
Government_ ____________._..__ 124
Securities. ... _____ 125, 126, 127
Finepaper_ ... ________________
Finishing, cotton____ . ______.______ 31
Fire-extinguishing equipment, ship-
ments_ _ __ . ____________________ 44
Fire losses .o oo oo 62

Fish, catch and cold-storage holdings. 94
Fish oil, production, consumption and

stocks_ - __________ 81
Flaxseed, receipts, shipments, stocks,
et . 79
Flooring:
Production, shipments, ete_.___ 67
Price, southern pine and Doug-
las fir_ . _ . .. 64
Floor and wall tile, production, ship-
ments, ete_ . _ . ______ 71
Flour, wheat, production, consump-
tion, stocks, ete__________._______ 83
Food:
Advertising, national, in news-
PAPeTrS. oo 109
Earnings, manufacturers_.._.___ 129
Exports and imports_ .. _______ 133

Factory employment, index____ 103

Pay-roll index, factories________ 107
Prices indexes.. - - __ .. ______ 25, 26
Stock indexes_ . _ ... __ 214
Time operations, factories. . ___ 108

Foreign bonds, prices and issues. 125, 127
Foreign-exchange rates_ ___________ 130
Foreign stockholders_ . ___________
Foreign trade:
Canadian exports and imports_. 130
United States exports_..___ 132, 133
United States imports_ ... 131, 133
Vessels in United States ports.__ 96
Forest products:
Car loadings .. . . _________._.____
Production, index numbers__.___ 23
Foundry equipment, orders, sales,
and shipments. ___ . ____________
Foundry iron, meltings, prices, etc. 35, 40
France:

Foreign-exchange rates________ 130
Foreign trade with________ 131, 132
Freight cars. . ouooiioaaoo 100 101
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. Page
Freight rates, ocean_______________ 96
Fruits:
Farm prices_ ... ____._______ 26
Shipments, car-lot____________ 86
Fuel:
Consumption, production, ete.__ 34,
50, 51, 52, 102
Cost of, index numbers_ _____ 25, 26
Fur,sales_ - __ . ____________ 33
Furnishings, house, price index __ ___ 25
Furniture:
Household. - _________________ 68
Steel, office___ . _______________ 37
Galvanized metal ware_ . _ . ________ 49

Gas and electric companies, earnings
(see also Public utilities) - __ . _____ 102
Gas and fuel oils, consumption, pro-

duction, stocks and prices..._____ 52
Gasoline, consumption, exports, price,

production, stocks, ete_.__.______ 51
Gelatin, edible, productxon and stocks 81
General Motors Corporation, sales. . 43

Germany, foreign trade with___ 131, 132

Ginnings, cotton..________._______ 30
Glass, production, ete___ . _________ 70
Gloves and glove leather.._________ 57
Glues, animal, production and stocks. 81
Gold, receipts, exports, imports and
Rand output_ __________________ 121

Government, Canadian, bond issues. 126
Government, United States:
Bonds, prices, holdings, etc.___ 122,
125,126
Employment in Washington____ 103
Finances, debt, ete____________
Postal business___________
Grains:
Exports, receipts, prices,etc.. 84, 85
Farm-pnce indexes. ... __._.._

Loadings_. - ... _________ 100
Produetion (crop estimates)____. 82
Grand, F. & W.,sales_____________ 113
Grant, W. T., & Co., sales_________ 113

Grease, production, consumption, and
stocks. - __ . _______________ 81
Great Britain. (See United King-

dom.)
Groceries:
Sales, chain stores.___________. 112
Wholesale trade_______________ 117
Gum lumber, stoeks_______________ 66
Ham, smoked, prices_ - ___________. 88
Hardware, wholesale trade_________ 118
Hardwood  lumber, production,
stocks, and shipments_________ 66, 68
Harness leather__ _________________ 56
Hartman Corporation, sales_.______ 114
Hay:
Production (crop estimate)_. ... 82
Receipts_ . _____._ 86
Headings, barrel . ________________ 69

Heels, rubber, production, shipments,

€tC e oo lo_ 54
Hemlock, northern, lumber_________ 65
Hides and skins, imports, prices,

stocks. _ __ . 55
Highways, construction___.__.___.__ 72

Hogs, prices, receipts, shipments, and
slaughter_____________________._ 87

Hoists, eleetric._ .. _____________ 42
Hosiery, production, stocks, ete_____ 28
Hotels:
Advertising__ . _______________ 109
Bondissues_ . ________________ 127
Hours, factory operations__________ 27,

31, 33, 107, 108

See also ‘‘ Table of Contents,” page 1.

Household: Page | Labor: Page
Enameled ware, activity _..____ 49 Earnings__ oo __.____ 105, 106
Furnishings, price indexes._ __ __ 25 Employment_ ... ____________ 104
Furniture, advertising, ship- Time worked. ... _______ 107, 108

ments, ete_______________ 68, 109 Turnover, factory_.____________ 109

Housing: Lamb, produection, stocks, ete__ _ . __ 89
Construction_ ________________ 63 | Lambs, shipments and slaughter____ 87
Cost of, index numbers_ ____. 26, 62 | Lard compounds and substitutes_.__. 81
Rental advertisements_________ 6 Lard, production, exports, etc______ 88

Lath, northern pine_______________ 65

Tce cream, production_ ____________ Lavatories, enamel, shipments, or-

Illinois, employment and earnings 104, 106 ders, ete_ .. S mmm s 45

Illummatmg glassware, productlon, Lead, production, prices, ete._____ 48

shipments, stocks, ete___________ 70 | Leather: .
Immigration _____________________ 96 Employmel}t index.__ —m———-- -- 103
Imports. (See Foreign trade and In- Factory time operations, in-
dex_ o ____ 103, 108
dividual commodities.) A

Incorporations, New .. _.___.__ 126 Glove, production and stocks___ 57

Indebtedness, wholesale trade__ .. __ 119 Sole, upper, harness, and skivers,

India. (See British India.) production, ete. ... 56

Industrials. (See Manufactures and Pay-roll index. ... 107

: Products (shoes, gloves, and
Corporations.) belting) 57

Instruments, musical: . Leather, artificial shipments, etc..__ 33

Advertising, national, in news- Life insurance. ! 121, 122
Papers. e 109 Light, cost of, index number________ 26
Band, shipments______________ 49 | Tinseed oil and cake 79

Insurance, life. _______________ 121, 122 | Tivestock: 7777

Interest, rates and payments_ ______ 124, Load{ngs 100

I + bs: 125,127, 128 Marketings, indexes. . _.__._.___ 23

nvesB m(i{n S: 196 Price to farmers, indexes__ . ___ 26
Lf}n Ottt %9 Receipts, shipments, prices, and
ife-insurance companies_______ 1 slaughter._____ __________ 87

Iron and steel: Living, cost of____________________ 26

. Barrelsand drums____________ 38 | Loadings, freight cars...__._______.. 100
Boilers and radiators, cast-iron.. 40 | Loans:

Castings, malleable, steel and Agrieultural___________.__ 122, 126
track-work_________________ Bank_ ______ L. 123
Earnings, manufactures’____ 36, 129 Brokers. . e 124
Employment index_________.__ 103 Life-insurance policies_ ... .___. 122
Enameled sanitary ware.______ 45 | Locomotives, exports, shipments,
Exports and imports_____.____ 37 ebC e 44, 99
Fabricated steel produets______ 37 | Logs, walnut- . oo _._.__.._____..._
Foundry iron, meltings, prices, Losses:
ete. . X Business_ _ ___ _____.______.___ 128
Ingots, steel, production, prices, Fire_ o oo 62
ete___ . 36 Ships. oo 96
Ore shipments, stocks, ete.._.__ 35 | Lubricating oil, production, stocks,
Pay-rollindex_ _______________ 107 consumption, and price. _________
Pig-iron production, prices, ete_.. 35 | Lumber:
Railway equipment.___ 99, 101, 102 Employment index____________ 103
Sheets, steel__________________ 38 Factory time operations, index._ 108
Time operations, factory, index Pay-roll index_ . ______________ 107
number____________________ 108 Production, ¢ x p o r t s, stocks,
Unfilled orders._.______._____ 24 prices, ete_______ 64, 65, 66, 67, 68
Vessels, construction_ . _ _______ 96
Wages______________________ 105 | McCrory Stores Corporation, sales__ 113
Iron, steel, and heavy hardware, Machine tools, new orders.__.__.___ 42
sales_ . _.__ e Machinery, sales, profits, ete_ 41, 42, 129

Issues, new ecapital ____________ 126, 127 | Machinery activity:

Ttaly: Boxboard and box mills_. _____. 59
Foreign-exchange rates_ _______ 130 Textile mills.____________ 27,381, 33
Foreign trade with________ 131,132 | Magazines, advertising_ _ ____._.___ 110

Mail-order houses, sales___ . ooau..__ 110

Japan: Malleable castings, production, ship-
Foreign-exchange rates_ _______ 130 ments, and orders.______________
Foreign trade with________ 131, 132 | Manufactures:

Joint-stock land banks, loans_______ 126 Earnings and stockholders_.___ 129
Joplin district, lead and zinc ship- Employment index________ 103, 104
ments. - e Exports and imports_ _._._..__ 13

Failures and dividend payments_ 128

Kerosene oil, production, consump- Pay-roll payments________ 104, 107

tion, stocks, ete_________________ 51 Produetion, index_ . ___._______ 23

Knit underwear, production, ship- Securities 1ssued prlces, ete_._ 124,

ments, ete_ _ _ __________________ 28 125, 127

Kresge, 8. S., Co.,sales____________ 113 Stocks on hand, index numbers. 24

Kress, S. H., & Co.,sales. ..___.___ 113 Time operatlons __________ 107, 108
Maple flooring, production, ship-

Labels, paper, orders_ _________.___ 61 ments, stocks, ete_______________ 67
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Page

Massachusetts, emplovment, and
earnings._ _ _ ._.__________.___ 104, 106

Meats:

Farm prices_____ . ______.___ 26

Production, cold-storage hold-
ings, ebe_ . ____ . ______.__._ 88, 89
Wholesale trade_. . ____________ 119
Merchandise, car loadings_ . ___._____ 100

Metals and minerals (see also Indi-
vidual commodities) :

Earnings, corporations_________ 129
Employment index____________ 103
Pay-roll index_ _ . ____________ 107
Price indexes_ ________________ 25
Production indexes____________ 23
Time operations, factory, indax
number___ . ________________ 108
Methanol, production, shipments, ex-
ports, stocks, price_.______.____ 73,74
Metropolitan  Stores Corporation
sales._ . _ . __
Mexico:
Petroleum, shipments and stocks 50
Silver, production_____________ 120
Milk, receipts, production, exports,
ete_ . 90-91
Minerals, production, index._______ 23
Minneapolis:
Linseed oil and cake, shipments. 7
Milk, produection_ _ . __________ 91
Rental advertisements____._____ 62
Mississippi River, cargo traffic._____ 97
Money in circulation______________ 124
Money orders, postal_____ . ________ 110
Monongahela River, cargo traffic.__. 97
Mortgages:
Held by farm banks, etc_._.___ 126
Held by life-insurance com-
anies . . ... _________ 122
Issued for real estate, bonds____ 127
Motors, electric. ... __________ 47
Municipal bonds, new issues and
yields_ .. 125, 126
Musie, sales, chain stores_ _____ 111, 112
Naval stores, receipts and stocks___ 75

Netherlands, foreign exchange rates_ 130
New Bedford, textile-mill dividends. 31
New Jersey, employment and earn-

ings . _ L _._. 104, 106
New Orleans:
Rice shipments_ ______________ 86
Sugar receipts, domestie crop_._ 93
Newspapers, advertising_ ______ 109, 110
Newsprint paper, exports, prices,
production, ete_ . _ . ________.____._
New York City:
Bank clearings and debits..____ 123

Loans to brokers and discount

Milk receipts__ . ____._____ 91
New York State:

Canal traffie. ________________ 97

Employment and earnings_ 104, 106

Savings banks, deposits____.____
New York Stock Exchange

Loans to members of _________ _ 124
Security sales. . . ____.________ 125
Nitrate of soda, imports and produe-
tion_ ___ o _.___._
Nonferrous metals:
Employment index___._________ 103
Production, prices, ete____.__ 46, 48
Pay-roll index_ _______________ 107
Time operations, index_________ 108
North Carolina pine lumber, produc-
tion and shipments._.____________
Northern hardwoods, production and
shipments__________________._.__ 68
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Page Page

Northern hemlock and pine lumber, Philadelphia, milk receipts_ . _______ 91

production, shipments, etc. ... ___ Phosphate, acid, production, con-
sumption, and stocks... .. .__._. 77
Oak: Piano, benches, and stools_...__.__. 68
Flooring, production, shipments, Pig-iron prices, production, ete. . ___ 35
stocks, ete_ _ . ______________ 67 | Pine lumber, production, ete__ _ __ 64, 65
Lumber, stocks, and unfilled Pine oil, production and stocks___._.. 74
orders. ___ __ . _______.___._ 66 | Plate glass, production_._.___.__.____ 70

Oats: Plumbing fixtures:

Exports, price, receipts, ete.__.. 85 Enameled sanitary ware. ______ 45
Production (crop estimate) . __ .. 82 Price index and sales, tubular__. 46

Ocean transportation_ _____________ 96 Vitreous china, shipments, ete_. 70

Offal, grain, production_ ____._______ 83 | Plywood, bookings, shipments, etc._. 69

Ohio: Polieies, life insurance_ ____________ 122
Foundry, iron, stoeks, receipts, Porcelain, electric, shipments_______ 47

ebe . e 40 | Porcelain, enameled flatware, ship-
Employment in construction__. 103 ments_ _ _ ... __ 49

Ohio River, cargo traffic. _____..__. 97 | Pork products, production, exports,

Oil: consumption, holdings, etc_ ______ 88
Essential, wholesale price index_ 76 Portland, Oreg., rental advertise-
Petroleum and products_______ ments__ _______________________ 62

51, 52, 127, 129 Postal receipts and money orders_._ 110
Pine_ _ _ ... 74 | Postal savings . ________________ 124
Vegetable and fish___.. 78,79, 80,81 | Potash, imports__._________.___.___ 77

il wells completed____ .. ____.___ 50 | Potatoes:

Oleomargarine: Car-lot shipments_____________ 86
Production and consumption___. 78 Production (crop estimate)_____ 82
Consumption of chief ingredi- Poultry:

ents_____ ... 78, 80, 91 Receipts and cold-storage hold-
Onions, car-lot shipments__________ 86 ings_ . ________ 94
Orders, new. (See Individual com- Price index (with dairy prod-
modities.) uets) o 26
Orders, unfilled, index (see also In- Power, electric:
dividual commodities) . _._._.___. 24 Fuel consumption___________ 34, 52

Ore: Produetion. . _________________ 102
Iron, shipments._.___.__.._._. 35 Switching equipment__________ 47
Lead and zine, shipments_._._. 48 | Premiums, life insurance____._.______ 121
Total, car loadings____________ 100 | Prices:

QOutlet boxes, electrical.__ .. __._____ 47 Brick and cement__.________ 71,72

Owl Drug Co.,sales_.__._.___.___. 114 Coal and coke__ .. ____..____ 34, 36

’ Coffee and tea__ - .. ____.___. 94

Pacific Coast, plywood.____.___.____ 69 Dairy products__.________ 26, 90, 92

Panama Canal, traffic. . __.____.____ 97 Drugs, chemicals, and oils.____ 73

Paper: 77,78,79
Book, fine, wrapping, etc.___.__ 60 Grains and flour._ ____ 26, 83, 84, 85
Boxboard and boxes_._________ 59 Hides and leather________ 55, 56, 57
Employment index___.________ 103 Tron and steel ... ___... 35, 36, 38
Newsprint, production, ete_____ 58 Yumber. . _ ________________ 64, 67
Pay-roll index . - ..o _.______ 107 Meats and livestock._. 26, 87, 88 89
Pulp and paper products...__.._ 61 Naval stores_ _ . ____________.__ 75
Time operations, index num- Nonferrous metals_ __ .. ____. 46, 48

ber_ o 103, 108 Petroleum products. .. ___ 50, 51, 52
Waste, consumption, and stocks. 59 Plumbing fixtures_ .. __________

Parks, national, visitors____________ 98 Rubber. - ____ 53

Passengers, railroad and Pullman___ 98 Silver_ . _ ... 120

Passenger automobiles, production, Sugar_ _ ... 93

exports, ete___ .. _______. 43, 44 Textiles. - ___ . .________ 25, 29, 33

Passenger cars, railroad, orders, ship- Tobaeeo_ _ . _________

ments, ebe___ o ___ 101 | Price indexes (see also Prices):

Passports, issued. oo _. 96 Building and construction costs. 62

Patents, granted._ .. _______________ 41 Farm__ ..

Pavements, concrete, contracts Retail . - .. ___ 26

awarded_ . __________._______ 72 Stocks and bonds_ ________ 124, 125

Paving brick, production, shipments, ‘Wholesale, classified. .. ________

stocks, ete_ _ . ___________._.____ Printing:

Payments, check___.______________ 123 Activity ... ___ 58

Payments, dividend and interest.__ 128 Employment_ _ .. _______.__ 103

Pay roll, factories. . ______.____ 104, 107 Pay-roll index__ . ___.________ 107

Pennsylvama, employment and earn- Profits. (See Earnings.)

INES o e 104, 106 | Production, index (see also Individual

Pennsylvania Railroad Co., stock~ commodities) - _ . _______________ 23

holders._ _ _ - oo 129 | Publie finance_ . __________________ 124

Penney, J. C. & Co.,sales__________ 114 | Public utilities:

Petroleum: Bonds, prices, issues, holdings,
Capital issues__.___._________. 127 ete____________._.___ 122, 125, 127
Crude, produets, ete___..______ 50 Contracts awarded .. _.______ .. 63
Earnings. _ . __________________ 129 Dividends, earnings, ete_. .. ___ 102,
Refined products_._._.______ 51, 52 128, 129

Phenolic products, laminated_______ 47 | Publishing, book, newspaper, etc____ 58

Items in the textare arranged in groups which should make
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Page
Pullman, passengers carried and oper-
ations_ _ .. _________
Pulpwood. . _______ . ____________ 61
Pumps, shipments, ete.____________ 44
Pyroxylin-coated textiles.__ .. __.___ 33
Radiators, cast-iron; production, ship-
ments, etc___.__________________ 40
Railroads:
Advertising in newspapers__.____ 109
Dividend payments___________ 128
Employment_ ________________ 103
Equipment________________ 99, 101
Financial operations________ 98, 129
Freight-car  movement and
trafie.___ . __________ 98, 100
Fuel consumption.____._____ 34, 52
Securities_ . __.___ 122, 125, 127, 129
Railways, electric and street.___ 102, 128
Rand, gold output________________ 120
Raw materials:
Exports and imports_ . ______. 133
Priceindexes_________________ 25
Production indexes____________ 23
Stock indexes_ ... __________. 24

. Rayon, imports, stocks, and prices._ 33
Real estate:
Conveyanees_ .- _.________.___ 62

Bondissuwes. _ . _______________ 127
Receipts, United States Govern-

ment_______._______..___. .. 110,124
Refining:

Methanol . .__._._____________ 74

Petroleum_ . _ .. ______ 51, 52

Sugar_ . ___ 93

Vegetable oils_ _____________ 78, 80
Reflectors, sales__..________________ 47
Registrations, automobiles_ _ _______ - 44
Rent:

Advertisements__.__.__________ 62

Costof . 26
Reserves, bank _ ________.__________ 123
Restaurants, sales__ .. __________.___ 114
Retail prices:

Coal . .. 34

Food and coal indexes_________ 26

Sugar_ .. 93
Retail trade:

Chain stores_..___ 111,112,113, 114

Department stores. .. _________ 115

Gasoline and kerosene_ ________ 51

Lumber. . ____________________ 67

Mail-order_ . _________________ 110
Rice:

Exports, imports, receipts, ship-

ments, and stocks___________

Production (crop estimate)_____ 82
Rivers, cargo traffic.______________ 97
Roads, construction_______________ 72
Roofing, production and stocks___.. 68
Rope paper sacks, shipments_ ______ 61
Rosin, receipts, stocks, ete_ ________ 75
Rubber, consumption, imports, prices,

(-1 7
Rubber products, production, ete_ .. 54
Rye:

Exports, price, receipts, and
stocks . ... 85
Production (crop estimate)____. 82
St. Lawrence Canal, traffic.____.... 97
Sacks, rope paper, shipments_______ 61
Sales:

Chain stores___.__ 111,112, 113, 114
Department stores_ ___.________ 115
Factory. (See Individual com-
modities.)
Mail-order houses__ _____.______ 110
Wholesale, by distriets. 117, 118, 119
Sales books, shipments and orders_._ 58

Page
Salmon, canned, shipments and
Canadian exports_ ______________ 94
Sanitary ware, orders, shipments,
and stocks_ _ .. _________________ 48
Sault Ste. Marie Canal, cargo
traffic. . 97
Savings deposits_ . ________________ 124
Schulte, A. (Inc.) sales__________.___ 114
Sears, Roebuck & Co.,sales.____.._. 110
Securities: .
Held by life-insurance companies. 122
New issues__ . __._____ 126, 127
Prices and sales.__________ 124, 125
Tax-exempt, outstanding.______ 126
Sheep, receipts, shipments, prices,
and slaughter__ . ______._________ 87
Sheet-metal ware, galvanized..______ 49
Sheets, steel. _____ o ______._ 38
Shelter, prices of, index numbers._.. 26
Shelving, steel, shipments, ete______ 37
Shipments. (See Individual com-
modities.)
Shipping:
Fuel consumption___________ 34, 52
Ocean and construction__ _____. 96
River and canal cargo traffic.___ 97
Shoes:
Advertising in newspapers__..__ 109

Production, prices, exports, ete__ 57
Rubber heels, production, ship-

ments, ete___ . ______________ 54
Sales, chain stores__.._.____ 111,112
Wholesale trade.._.___________ 118
Silk, raw:
Consumption, imports, stocks,
etc. ...
Prices_ . __________ —.. 29
Silver, exports, imports, production,
and Prices oo oo 120
Silver, Isaac & Bros., sales_______.__ 114
Sinks, enameled.__________________ 45
Skivers, produection_.__.___________ 56
Slaughter, inspected_..__._________.__ 55
Soda, nitrate of, production and
imports_.___ . _____._.______._.. 77

Southern pine lumber, production,
shipments, ete. .. _________

Steam naval stores_ .. .____________ 75

Steel (see also Iron and Steel).
Barrels and drums____________ 38
Castings_ . ___________________ 39
Earnings. . ______________ 36, 129
Exports and imports_ .. _______
Fabricated produets.___________ 37
Ingots, prices, ete_____________ 36
Sheets, production, shipments._. 38
Unfilled orders_..______.__.___ 24,36
Wages. .. _.__ 105

Stockholders, corporations_________
Stocks, commodity, index numbers

(see also Individual commodities). 24
Stocks, eorporation:

New issues. _______.._.__.. 126, 127
Prices and sales___________ 124, 125
Stokers, mechanical, sales_ . __.____ 42
Stone, clay, and glass products:
Employment index..._.________ 103
Pay-rollindex_ . _____._________ 107
Production, ete._________ 70, 71, 72

Time operations, factory, index
number.______ . ___________ 108
Stools, piano. . .. _________ 68
Stores, retail, sales__________.______ 111,
112,113,114, 115, 116

Structural steel, fabricated_._______ 37
Suez Canal, traffic. ____._.__________ 97
Sugar, meltings, stocks, receipts, etc. 93
Sulphur, produetion_ ___.__________ 77
Sulphuric acid, price and exports ___ 77
Sweden, foreign exchange rates_____

See also ‘“ Table of Contents,” page 1

Page
Switzerland, foreign exchange rates. 130
Tax-exempt securities. . . __________ 126

Tea, imports, stocks, prices...______ 94
Telegraph and telephone companies:

Revenue and earnings. .. __ 102, 129
Stockholders, American Tele-
phone & Telegraph Co__..____ 129
Ten-cent stores, sales_._.__. 111,112 113
Terra cotta, bookings_._.__.________ 71
Textiles:
Burlap and fibers_____________ 33
Clothing________________ 25, 26, 28
Cotton. - _ ... 29
Cotton manufactures________ 31, 32
Employment index._____________ 103
Hosiery and knit underwear__.__ 28
Machine activity._..______ 27, 31, 33
Mill  dividends and stock
prices._________________. 21, 125
Pay-rollindex__ . _____________ 107
Prices, wholesale_______________ 29
Sk _ . 29, 33
Time operations, factories______ 108
Webbing, elastic_.____._______ 33
Wholesalers, credit conditions._ 119
*Wool .. 27,29
Thompson, J. R. Co., restaurant
sales.. .. o . 114
Tile, production, stocks, prices, and
shipments_____________________. 71
Tin, deliveries, imports, prices, and
stocks_ _ __ . __ 48
Tires, production, stocks, and ship-
ments. ... 54
Tobacco:
Advertising, national, in news-
PAPerS. - oo 109
Employment index____________ 103
Pay-rollindex_ __________.___.__ 107
Production, exports, prices,
stocks, ete_ . ___________ 95
Time operations, factories._____ 108

Toilet articles, advertising in news-

PAPeTrS. - oo 109
Tools, machine, new orders.__..____ 42
Trackwork, steel__ . . ______________ 39
Tractors, electric, industrial ________ 44
Trade:

Business failures. .. _._________ 128
Canadian foreign__._.__________ 130

Foreign, United States. 131, 132, 133

Retail . __________ 111,112, 113, 114
Wholesale.___________ 117,118,119
Trucks:
Automobile, produetion________ 43
Electric industrial, shipments___ 44
Tubular plumbing, sales_ __________ 46
Turnover, factory labor____________ 109
Turpentine, receipts, prices, and
stoeks_ ... 75
Underwear, knit, production, etec_.__ 29
Unfilled orders, index (see also Indi-
vidual commodities)__ . _____._____ 46
Unions, trade, employment in Can-
ada_ - _ .. 104
United Cigar Stores Co., sales______ 114
United Kingdom:
Foreign-exchangerates_ .. _____ 130
Foreign trade with__.______ 131, 132

Tea stoeks _ _ e oo 94

United States Government. (See
Government, United States.)

United States Steel Corporation:
Earnings and unfilled orders_.___ 36
Stockholders. _ . ______________ 129
Wagerates________________.__ 105

Utah, lead shipments. . ___________ 48

Utilities, public.
ties.)

(See Public utili~



144
GENERAIL INDEX—Continued

Page numbers refer to data in detailed tables (pp. 23-133) only. Items in the text are arranged in groups, which should make

references easy without the necessity of an index.

Page
Vacuum cleaners, sales_._._________ 41
Vegetables, car-lot shipments_. _____ 86
Vegetable oils, production, stocks,

et . 78,79, 80
Vehicles (see also Automobiles, Ship-
ping, and Railroads):
Employment, index number____ 103

Pay roll, index number________ 107
Time operations, factory, index
number._________________._ 108
Veneer, rotary-cut_ _____________._ 69
Vessels. (See Shipping.)
Vitreous china, plumbing fixtures___ 70
Vulcanized fiber, sales and consump-
tion_ ___ . ... 47
Wages, factory, ete___.________ 105, 106
Waldorf System, restaurant sales___ 114
Walnut, lumber and logs._______.__ 66
War Finance Corporation, loans____ 126
Ward, Montgomery & Co__________ 110

Page

Washington, D. C., Government em-
ployment in__._________________ 103
Washing machines, electric, sales___ 41

Water power, electric energy pro-

duced_ . ___. 102
Water softeners and water systems,
orders, shipments, and stocks____._ 41
Wax, production, stoeks_ __________ 52
Webbing, elastic, sales_____________ 33
Welland Canal, traffie_____________ 97
Wells, oil, completed_ _____________ 50
Western pine lumber, produection,
shipments, and stocks_ __._______ 65
Wheat and wheat flour.______ 82, 83, 84
Wholesale price indexes. .. _______ 25, 26
‘Wholesale trade:
Credit conditions_ ____.__.__.__ 119
Price indexes_ .. __.__ .. ___.___ 25
Sales_ ... __________. 117,118,119
Wisconsin, employment and earn-
ings._ .. 104, 106

See also ““ Table of Contents,” page 1.

Page

Wood, consumption, and stocks,
chemical plants_ . ____________ 73,74
Wood furniture___________________ 68
Wood pulp.. .. ______ 61

Wool:

: Prices, wholesale__ . _______.___ 29

Receipts, imports, consump-
tion, stocks, ete___..__._______ 27
Woolworth, F. W., & Co., sales_ ____ 113

Work clothing, cut, shipments, re-
turned stocks._____________.____ 28
Workers, registered_______________. 105
Worsted yarn, wholesale price_ _._._ 29
Wrapping paper_ . _____________._ 60

Yarns, cotton and worsted, whole-
sale prices._.__._________________ 29

Yields, bonds 125, 127

Youngstown District, steel workers’

Zinc, prices auction, stocks, ete_. 48









