EEE . . D B

BUREAU OF STAN DARDS

a} v ) *

IMPORTANT NQTICE

: _Subscnptlon pncew of tbe Sunvw oF CUKRBNT Bvsmnss is $1.50 4 year, sin le COples (mont ly).
1ssues, 25 cents. Foreign subscrxptlons, $2.25; single copies' (monthly 1ssues, including’ ‘postage,
issues, 36 cents, - Subscription price of ‘ComMERcE REPORTS is $4 a year; with the SURVEY
’rem!ttances only to Superintendent of Documents,‘Washmgton, D. C;, by postal money order, expre
v York draft. Currency at sender s risk, Postage stamps or fotelgn money not coept

' 1,00 VT PHINTING OFFIOE : 1028

¢




“The Sﬁ,ﬁﬁf OF CurreNT BUsiNEss is designed to

y setting forth the principal facts regarding the vari-
‘ous, lines of trade an, ihdust.xg. " At semiannual inter-
1ls detailed tables are published giving, for each item,.
onthly figures for the past two years and yearly com-
parisons, where -available, back to 1913; also. blank
68 suﬁcisnt' for six months have been left at the
tom of each table enabling those who care to.do
y 40 enter new fizures as soon 'as they appear (see
issue for August, 1925, No, 48).- In. tg,e ‘intervening
‘months the more, important comparisons only are
iven in the table entitled ‘‘ Trend of business move-.
onts’” as in the present number. . =

‘Realizing ‘that current statistics are highly perish-
ble and that to be of use they must reach the business_
n at the earliest possible moment, the department:

wj‘e&;ii;?njfﬁéﬁﬁd&&ﬁigﬁfﬁaine&, in-these leaflets is
%;tho Buredu of Foreign and Domestic Commerce.
oan bo completed snd printed.. -

RN f

ﬁgﬁm are compiled hnical ,
thers are reported by trade associations, =~

To facilitate comparison between different items and

ive: numbers (often called “index numbers,” ‘s term
referring more particularly to a speeial kind of number
escribed below) have been‘calculated.” The:relative

jumbers - enable the reader to see at ‘& glance the

ment which can not so. easily be grasped from' the
ebual figures, o L0 e

i

réver possible.

monthly average for the base year or period to equal
00, and vice versa. ' .The difference between 100 and

hus a-relative number of 115 means an increase of 15

: Thdc size

resent each month a picture of the business situation: |

2 .ear 51D ! rel ould ba computed. ..
hag arranged to distribute advance leaflets every week - ,%rggmvv’es could be computed: ..
‘to ‘subscribers ‘in  the United States.. The leaflets |
‘are usually mailed on ’Tiwsdzy@ and give 'such infer- |
' during the preceding |-
et fad T 46l R 923 e | 'series 1s denominated: an index num
‘reprinted in *‘ Commerce Reports,”’ issued weekly “numlge;‘é by, combining, ma

- monthly bulletin 'isdistributedfasyv.Quick}y as_{'i‘thi:’ - desig;

" The. ﬁgufe‘s,l'r‘ sorted in the accompanying tables are |
ory ,larg‘élyf}ftﬁgse ‘already in’ 'eXistence?tg..jThe chief "
unction of the department ig to bring together these |
ata which, if available at all, ‘are scattered in hun=-
reds ‘of different publications. . A portion ‘of these
ata are collected Bg Government departments, other

1 by :technical -journals, and still !

ender the trend of a.movement more agp‘a‘re’nt, rela- .

“general upward or downward ‘tendency of a move-

In computing thede relative numbors the last pre-
war year, 1913, or:in some instances a five-year aver-
&g«nﬁé;i.l\gogsxgxsé_hgs‘ been used as a base equal to 100

00..” If the.movement for 8 current month is greater -
han the base, the relative number will be greater than.
he relative number will give .at once. the per cent |
inerease or decredse ¢ompared ‘with the base period.; |

| changes. .

s.issite presents practically complete data for the month of October.and also. ite

» to Décember 14, A8 most data covering g particular month’s business dare not.availa
cﬁw’ “of the month, a complete picture of thal month’s operations; including relative numbers, cumulative totals, text,
nd charts; can notl be presented in printed form under 45 days after its-close, but the advance leaflets described above give.

. INTRODUCTION = |
' jier"Cent: over the base period, while a relative number
of 80 means a decrease of 20 per cent from the base, . -

Relative numbers may also be used to ealculate the -
approximate percentage increase or decrease in a move-
ment from one period to the next. ~Thus, if a relative -
number at one month is 120 and for a later month it
is 144 there has been an increase of 20 per cent..

. In many instances comparable figures for the p're-*f,‘ : N

war years are not available, and in such cases the year.

-1919 has usually been taken as the base. ; For some’
.industries 1919 can not be regarded as a proper base
-due to extraordinary conditions in the industry, an

some more’ representative period has been chosen.

| In many cases relative numbers. of ‘less importance . ..
“have been temporarily omitted. - * ¢ e

. Most of the relative numbers ‘appear ' .
section of the semiannual issues, as in Tables 103 to -
123 of the August, 1925, number, thus. allowing easy .. -
‘all items for which

in- a special’

comparison on a. pre-war base for
- When two or more series of relative numbers are
combined by a system .of weightin%s the resulting

v any: relative mumbers, is -
ned to show the trend of an entire group of in- .
dustries or for the country as a whole, instead of for

| the single commodity: or industry which the relative . Ji’i
‘t ' number. covers. -Comparisons with the base year or ~ =

the case of relative numbers. . <~ 1 :
. '" RATIO CHARTS =~ -

with other periods are made in the sagme manner asin

* In man

I < : ‘

Charts” (logarithmic “scale), notabl

higher than the preceding month. Another move- :

“ment with a relative'number. of, say, 50 also increases : . .
~10 -per cent, making its relative number 55. 'On the . '
it e s s ordinary (arithmetie) scale this item, would rise only 5.
The relative numbers are computed by allowing the |

equidistant points, whereas the previous item rose 40

1 ;ﬁ:nts,. yet each showed the. sam(‘a;lpercentag& increase. . -
" The ratio charts avoid this diffic :

. of ‘the two movements exactly the same vertical rise
- and ‘hence the slopes of the two lines are directly .
_comparable, ' The ratio charts compare percentage

ty and give to each

changes, while the arithmetic charts compare absolute

mﬁbaa;w November 1925; reveived -
ble untit from 1510 30 days after the -

eonsiderable information as early as 15 days after:its close, and present almost every week the latest data available. .

er. The index -

,, instances the charts used in the SurveY .
-oF CURBENT BusiNgss are of the\tyge‘térmed' “Ratio

, ly -the Business .
| Indicator charts on page 2. These charts show the .-
.| percentage increase and allow direct comparisons be-
. tween the slope of one curve arnd that of any other
| curve regardless “of its location on the diagram; that’
18, & 10 per cent increass in an item-is given the same .
.vertical movement whether its curve is near the bot- =
| tom’ or near the top of the chart, . -~ -, .-
. 'The difference between this and the ordinary form=- ' .
“of a chart can be made clear by an example.- If a - '
-certain item, having a relative number of 400 in one =
-month, increases 10 per cent in the following month,." .
its relative number will be 440, and .on:an ordinary
‘| .chart -would: be ‘plotted- 40 equidistant ‘scale points
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PRELIMINARY SUMMARY FOR NOVEMBER

When allowance is made for the difference in the
length of month, the gains in industrial output as
recorded in October were extended in November in
such commodities as pig iron, steel ingots, railroad
locomotives, and sinc. Tin deliveries, the consump-
tion of silk, the production of copper and cement, and
the receipts of wool at Boston, on the other hand, were
smaller than in October, but, except for wool receipts
and tin deliveries, were larger than in November, 1924,
Unfilled orders for steel and locomotives on November
30 were higher than at the end of October.

Sales by mail-order houses and 10-cent chain stores
declined seasonally from the previous month but were
13 and 11 per cent, respectively, higher than in Novem-
ber, 1924. Correspondingly, check payments and
postal receipts in the 100 largest cities were smaller
than in October but larger than a year ago. -The
demand for goods, as evidenced by carloadings, was
greater than a year ago, the changes from October
being almost completely of a seasonal character.

71921—25t—1

Traffic through the Sault Ste. Marie canals, though
seasonally smaller than in October, was considerably
larger than in November, 1924.

Bills discounted by Federal Reserve banks increased
in November and at the end of that month were almost
three times as large as a year ago, while total reserves
and the reserve ratio continued to decline. Loans
and discounts of member banks continued to mount
while investments were declining. Interest rates on
call loans averaged higher than in October and were
twice as high as a year ago, while rates on commercial
paper, though higher than a year ago, showed rela-
tively little change from the preceding month. Divi-
dend and interest disbursements scheduled for pay-
ment during December were considerably higher than
in either the previous month or a year ago, while
average prices for industrial stocks* were lower in
November than in October, though prices for railroad
stocks averaged higher. DBusiness failures were larger,
both in number and in defaulted liabilities, than in
either the preceding month or November, 1924.



BUSINESS INDICATORS: 1920-1925

[Ratio charts—see explanation on inside front cover. Except for ‘Net freight ton-miles,” latest month plotied is October, 1925; September is latestlplotted for “Net
fr?!ghtkgn &miles],” while the curve on bank debits has been adjusted for normal seasonal variations and that on manufactuﬂng production for the varying number
of working days|
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3
BUSINESS INDICATORS

The following table gives comparative relative numbers for a selected list of important business movements. It is believed
that this table will prove useful, because it separates out from the large mass of material a comparatively small number of items
which are often regarded as indicative of business in general.

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, using
1913 as a base. The second part contains items for which comparable data back to 1913 are not available. This latter group of
relative numbers is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared
to previous months, does reflect the present tendency in each item and will give a basis for business judgment.

Where available at the time of going to press, December 15, November indicators have been included, thus
bringing this table up to date. It should be noted that the charts on page 2 show October data as the latest
plotted, except for freight ton-miles, which shows September.

MONTHLY AVERAGE 1924 1928
COMMODITY
192011921 | 1922 | 1923 ( 1024 }Aug. Sept.: Oct.|Nov. Dec.] Jan.|Feb.Mar.|Apr.|May|June July|Aug.|Sept. Oct.|Nov.
1913 monthly average—100
Produetion:
Pig iron.. ....] 120 54| 87130101 ) 74| 80 97| 98| 116 | 132 | 126 | 139 | 127 | 114 | 104 | 104 | 106 | 106 | 118 | 118
Steel ingots. ...l 135 64114 144 | 1220101 | 112 {124 | 124 | 141 | 166 | 149 | 166 | 142 | 137 | 127 | 122 | 136 | 138 | 154 | 1565
Copper ..] 99| 88| 801|120 128 § 130 | 124 | 134 | 133 | 131 | 144 | 134 | 145 | 137 | 137 | 136 | 133 | 132 | 132 | 138 | 132
Cement (shipments). ... ococeeeeeneimaaao .. 108 | 107 | 131 | 153 | 164 | 228 | 228 | 231 | 139 | 74 | 69 | 81 | 139 | 195 | 226 | 237 | 245 | 240 | 240 | 207 | 138
Anthracite coal 99| 58 104 | 99| 93 100/ 101 | 89| 07| 97 94! 03| 08 |107]102 112|116 | 6| 1| ._...
Bituminous coal 87| 85| 118|101 ] 90| 108 121,108 | 116130 | 98! 94| 85| 80| 93| 99| 113|117 | 133 |.__._
Electric energy (gross revenue sales)......._._.. 283 | 312 | 349 | 407 | 434 | 386 | 397 | 427 | 462 | 506 | 522 | 480 | 457 | 440 | 420 | 421 | 410 | 429 | 450 |eme-.)oe .-
Crude petroleum 1178 | 189 | 224 | 205 | 285 | 208 | 288 | 280 | 272 | 273 | 287 | 261 | 262 | 207 | 329 | 322 | 325 {323 { 313 [ 310 L ...
Cotton (consumption). oceee oo moeenoeneenn. 105 97100 | 17| 99| 77| 94 114 ) 106 [ 114 | 127 } 118 125 | 128 | 114 | 106 | 104 | 96 | 104 | 117 | 117
27 U 119 | 113 | 126 | 130 | 133 | 135 | 146 | 167 | 140 | 134 [ 146 | 105 | 129 | 131 | 132 | 127 | 148 | 135 | 144 | 178 | ...
3004 113 | 117 [ 130 { 160 | 151 | 118 | 103 | 118 | 152 | 101 § 100 | 152 | 115 | 109 | 116 | 136 | 107 | 96 | 97 | 122 | ...
Unfilied orders:
United States Steel Corporation................ 170 | 90| 96 {102 | 68] 56| 59 60 68| 82 85| 89| 82| 75| 69| 63| 60| 50| 63| 0! 78
Stocks: )
Crude petroleum . ..o o oo oo 127 | 162 | 234 | 287 | 338 | 340 | 350 | 348 | 346 | 338 {336 | 337 | 337 | 340 | 344 |.o._.lioiifiiifeeiifememnliaaas
Cotton (total) ..o i viaenne. 155 | 198 1 153 | 125 j 112 ] 44 | 84 [ 161 | 100 | 193 | 172 | 150 [ 126 | 103 | 80| 61| 45| 56 | 130 | 185 | 216
Prices:! !
Wholesale index . .coooccooooomiemaaiaaann, 226 | 147 | 149 | 154 | 150 | 150 | 140 ; 152 | 153 | 157 § 160 | 161 | 161 | 156 | 155 | 167 | 160 | 160 | 160 | 158 | 158
Retail f00d . .o iacaas 203 | 153 | 142 | 146 | 146 | 144 | 147 149 | 150 | 152 | 154 | 151 | 151 | 151 | 152 | 155 | 160 | 160 | 159 | 162 | 167
Retail coal, bituminous. .. .....ooceemceeaeoanoa. 207 {197 {188 | 100 | 160 | 150 | 164 | 169 [ 171 | 171 { 170 | 172 | 160 | 161 | 159 | 168 | 159 | 160 | 168 | 170 |-....
Farm products.. . 205 | 116 | 124 | 135 | 134 | 130 [ 132 | 138 | 137 | 139 [ 146 | 146 | 151 | 147 | 146 | 148 | 149 | 152 | 144 | 143 | 144
Business finances:
Defaulted liabilities. 108 | 220 | 228 | 197 | 198 | 242 | 150 | 158 | 136 | 198 [ 238 | 176 | 149 | 163 | 162 | 161 | 151 | 163 | 13¢ | 129 [ 157
Price 25 Industrial St0CKS. oeoeoeomerennannnn 184 ( 136 | 169 | 185 | 198 § 205 { 201 | 202 | 213 | 231 | 233 | 238 | 235 | 233 | 245 | 248 | 256 | 272 | 280 | 300 | 300
Price 25 railroad stocks. . oo oceeiiianiaoo. 67| 64| 75| 72| 81| 86| 85( 84| 92, o5} 96, 68 95| 62| 96| 96| 97 | 101 | 102 | 203 | 106
Banking:
Clearings, New York City..... ... ............ 257 | 205 | 230 | 226 | 264 | 258 | 945 | 274 | 284 | 325 | 339 | 267 | 206 | 200 | 302 | 305 | 207 | 256 | 276 | 320 | 208
Clearings, outside. .o cecooooommmenooieeoo. 275 | 212 ) 230 | 276 | 284 § 265 | 277 | 314 | 200 | 317 § 322 { 273 | 309 | 308 | 207 | 317 | 323 | 205 | 813 | 353 | 319
Commercial paper interest rate._............... i13¢ 118 80! 90| 71} 59| 57| 67| 59! 64 66 66 71| 72 70| 70| 71| 72| B | 8O| 79
Distribution:
Imports (valie) . e coee e o cacmccccecmeceeceeemene 204 | 140 | 177 | 212 | 201 § 170 | 192 | 208 | 198 | 224 § 232 | 223 | 258 | 233 | 219 | 218 | 218 | 228 | 234 | 250 | 253
Exports (value) 181 | 154 | 168 | 185 | 160 | 207 | 256 | 238 | 214 { 216 | 179 | 219 | 193 | 179 | 156 | 164 | 184 | 203 | 287 | 216
Sales, mail-order. 188 | 204 | 259 | 284 | 211 | 270 | 364 | 351 | 411 | 308 | 200 | 318 | 322 | 262 | 271 | 248 | 255 | 309 | 464 | 396
Transportation:
Freight, net ton-miles. - «.omeeeemoeeeeen. ooae 137 | 105 | 115 | 130 | 131 | 133 | 143 | 158 | 139 | 128 1 135 | 123 | 120 | 123 | 136 | 131 | 139 | 183 | 151 | 161 ...
1919 monthly average~100
Production:
Lumber?. 102 86| 117 | 133 | 120 {139 | 135 | 140 | 126 | 110 | 121 | 122 | 136 | 143 | 146 | 151 | 141 | 154 | 153 | 157 |..__.
Building contracts 72| 69{102/106]108] 90| 93 | 102|105 | 100 ] 91} 83 | 138 | 157 | 148 | 143 | 145 | 166 | 185 | 148 | 146
Stocks:
Heet ... 66) 42| 20| 32 34| 21| 20| 28] 42| 60] 50| 55| 49| 41| 3| 2w | N 19] 17| 20| A
Perk... 98| 83! 70| 01| 881 01 61| 44| 46| 70] 85! 94| 00| 88| 81| 96| 8 6| 59| 46| 42
Business finances:
Bond prices (40 issues). 86| 87 107|104 | 108 ] 110 | 109 | 110 | 110 110 | 110 | 111 | 111 | 311 | 113 | 114 | 112 | 111 | 111 | 111 | 112
Banking: )
Debits outside New York City__....o.... eeeeo| 124} 01 906|107 | 108 ] 101 | 104 | 119 | 107 | 124 § 127 | 106 | 121 | 117 | 116 | 124 | 123 | 113 | 119 | 137 | 122
Federal Reserve—
Bills discounted. 132 91 28| 30! 19] 14| 13| 12) 11| 18] 14} 22| 21| 21| 21| 24| 24| 30| 33| 30| 32
Total reserves.... 97 1122 | 144 | 146 | 146 § 146 | 144 | 143 | 143 | 130 ] 141 | 138 | 137 | 137 | 136 | 135 [ 134 | 132 | 131 | 132 | 131
Ratio 80 [ 122|154 [ 162 | 160 | 164 | 160 | 157 | 154 | 145 | 155 | 151 | 154 | 154 | 163 | 153 | 154 | 149 | 144 | 144 | 142

1 Wholesale and retail prices from Department of Labor averaged for the month; farm prices from De ment of Agriculture.

1 Based on the total computed production reported by 5 associations. Includes southern pine, Douglas fir, western pine, North Carolina pine, and California white
ine.d f'l‘lze total %-%duglt]ion of these associations in 1919 was equal to 11,401,000,000 board feet, compared with a total lumber produection for the country of 34,552,000,006
oard feet reported by the census,
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WHOLESALE PRICES IN NOVEMBER

[Bars denote pereentages of inerease or decrease in the wholesale prices of specified commodities as compared with the same month of 1924 and 1923]

COMPARISON WITH
PREVIOUS MONTH

DECREASE INCREASE
COMMODITIES

COMPARISON WITH SAME MONTH

DECREASE

1924
INCREASE

20l00l020 50403020|0o|02030405060708050403020|00l0203040.50607080
L A B e B So A 1 Tt Tt ¢t ¢y U _ r T T 1T ¥

COMPARISON WITH SAME MONTH
1923
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T T T
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_L L TR n .
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WHOLESALE PRICE COMPARISONS

NoOTE.—Prices to producer on farm products and market price of wool are from U. S. Department of Agriculture, Bureay of Agricultural Economics; nonferrous metals
from the Engineering and Mining Journal-Press. All other prices are from U, S. Department of Labor, Bureau of Labor Statistics. As far as possible all quotations represent
prices to producer or at mill. See diagram on page 4.

PER CENT
ACTUAL PRICE RELATIVE FRICE
(dollars) n‘g%?;;fsé'lz)_()m (1913 average==100)
COMMODITIES Unit Novem- | Novem-
No- No-
October, | Novem- | Novem- be{r, 01%25' be{r, 013‘)5’ %‘;E_O' vem- | vem-
1925 ber, 1925 | ber, 1924 October, | Novem- 1925 ?ge;é })gzri
1925 ber, 1924
FARM PRODUCTS—-AVERAGE PRICE TO PRODUCERS
‘Wheat Bushel 1. 364 1.488 1.336 +9.1 +11.4 172 188 169
GO e e ccacccmcceicccccacsencccasescamcceessssasssesecvermasemnenaoan 746 . 996 —10.1 —25.1 134 121 161
Potatoes . 1. 984 635 -+58.0 +212. 4 210 332 106
Cotton.. .. . 181 225 —15.8 —19.6 179 151 188
tt d 27.64 33.57 —15.8 —-17.7 151 127 154
Cattle, beef_... 0614 0543 -2.7 +13.1 107 104 92
Hogs.. 1066 0862 —~4.5 +23.7 149 142 115
Lambs.__. 1215 1055 -+0.9 +15.2 197 199 173
FARM PRODUCTS—MARKET PRICE
Wheat, No. 1, northern, spring (Chicago) ..eveomeveeeoccoaccecanncenouaw-] Bushel ... 1.549 1.612 1. 529 +4.1 +5.4 170 177 168
‘Wheat, No. 2, red, winter (Chicago) Bushel.....| 1.635 1,711 1. 574 +4.6 +8.7 166 174 160
Corn, contract grades, No. 2, cash (Ch J.828 .841 1.130 +1.6 —25.6 132 135 181
Oats, contract grades, cash (Chicago) .| 402 .403 524 +0.2 —23.1 107 107 140
Barley, fair to good, malting (Chi ) J - 743 L7156 . 864 —3.8 —-17.2 119 114 138
Rye, No. 2, cash (Chicago) _....... . 3 . 857 1.312 +2.8 —34.7 132 135 206
Tobaceo, burley, good leaf, dark red (Louisville) .| 25.00 25.00 24, 50 0.0 +2.0 189 189 186
Cotton, middling upland (New York) . .. ..o ... . 220 . 208 243 —5.5 —14.4 172 162 190
Wool, ¥{ blood combing, Ohio and Pennsylvania fleeces (Boston).- Pound..... 51 54 61 +5.9 —11.5 204 216 244
Cattle, steers, good to choice, corn fed (Chicago) ... 10. 575 9.16 —11.2 +15.4 140 124 108
Hogs, heavy (Chicago).... - 11.320 9.58 —-3.2 +418.2 140 135 115
Sheep, ewes (Chicago) . 6.785 6.330 +5.9 +7.2 137 145 135
Sheep, lambs (Chicago) .o oo cuo oo icicamaee 3 15. 250 13.34 +3.0 +14.3 190 196 171
FOOD
Flour, standard patents (Minneapolis) ... .ccocceomnacecanuoaacaaocoouoo.| Barrel...... 8.263 8. 538 8.163 +3.3 +4.6 180 186 178
Flour, winter stralghts (Kansas City)... Barrel .| 7.410 7.613 6.870 +2.7 +10.8 193 198 179
Sugar, 96° centrifugal (New York)_..__ . .039 . 040 0 4+2.6 ~3L0 110 115 166
Sugar, granulated, in barrels (New York) . 050 . 051 073 +2.0 —30.1 117 120 169
Cottonseed oil, prime summer yellow (New York) . 099 .101 110 +2.0 —8.2 136 140 151
Beef, fresh carcass good native steers (Chi ). - 185 .178 183 —3.8 —2.7 143 137 141
* Beef, fresh steer rounds No. 2 (Chicago). .. . .160 .143 .129 —10.6 +10.9 122 109 98
Pork, smoked hams (Chicago). ..o coo oo oacccicaccoccreancaee.| Pound. . .. .283 . 282 . 205 —0.4 +37.6 170 170 123
CLOTHING
Cotton yarns, carded, white, northern, mulespun, 22-1 cones (Boston)..... .407 .446 —5.3 —8.7 174 164 180
Cotton, print cloth, 27 inches, 64 x 60~7.60 yards to pound (Boston)........ . . 063 . 067 —6.0 —6.0 194 182 195
Cotton, sheeting, brown 4/4 Ware Shoals L. L. (New York)..... - . .108 . 106 0.0 “+1.9 176 176 173
Worsted yarns, 2/32's crossbred stock, white, in skein (Boston) - . 1.600 1.850 -3.0 —-8.7 212 206 238
‘Women's dress goods, French, 35-36 inches at mills, serge._._..._... - . . 800 L7785 0.0 +3.2 254 254 246
Suitings, wool, dyed blue, 65-56 inches, 16-ounce Middlesex (N. Y.). - . 3. 600 3. 690 0.0 —2.4 233 233 239
8ilk, raw Japanese, Kansas No. 1 (New York). ....o.ococooeeonns - . 6. 566 6.174 -15 +6.3 183 180 170
Hides, green salted, packer’s heavy pative steers (Chicago) - . 163 L 174 —6.3 —6.3 95 89 95
Hides, calfskins, No. 1, country, 8 to 15 pounds (Chicago) .. . 198 . 203 -1.0 —2.5 106 105 107
Leather, chrome calf, dull or bright *“B” grades (Boston).. - 460 . 460 0.0 0.0 171 171 171
Leather, sole, oak, scoured backs, heavy (Boston) . _ - ceoveeoommaaane. Pound . . 470 . 465 +2.2 +1.1 103 105 104
Boots and shoes, men’s black calf, blucher (Massachusetts).. .| Pair .| 6.40 6.40 6.25 0.0 +2.4 206 206 201
Boots and shoes, men’s dress welt tan calf (St. Louis) w---| Pair . 515 515 5,00 0.0 +3.0 163 163 158
FUEL
Coal, bituminous, mine run lump, Kanawha (Cincinnati)....o.......... Short ton_.| 3.39 3.39 3.39 0.0 0.0 154 154 154
Coal, anthracite, chestnut (New York tidewater). ... .cueee oo oooeoo . Long ton__.| 11.284 | 11.290 | 11.470 +0.1 —1.6 212 213 216
Coke, Connellsville (range of prompt and future) furnace—at ovens......_ Short ton..} 6.53 6.88 3.23 +5.3 +112.8 268 282 132
Petroleum, crude, Kansas-Oklahoma—at wells__ ... .| Barrel 1. 600 1. 588 1.212 —-0.7 +3L0 171 170 130
METALS
Pig iron, foundry No. 2, northern (Pittsburgh).. Long ton...| 20.89 22.14 21.26 +6.0 +4.1 131 138 133
Pig iron, basic, valley furnace. —— -.| Long ton...| 18.63 19. 88 19.13 +6.7 +3.9 127 135 130
Steel, billets, Bessemer (Pittsburgh). - Long ton...| 34.25 34.75 35. 50 +1.5 -2.1 133 135 138
Copé)er ingots, electrolytic, early delivery (New York) . 1435 . 1364 +0.3 +5.2 94 94 89
Lead, pig, delivered, for early delivery (New YOrk)...cccuececrenucuncnaan . 0974 . 0869 +2.4 +12.1 218 223 199
Tin, pig, for early delivery (New York) . . 6210 . 5385 +2.8 +15. 4 137 140 122
Zinc, slab, western (St. Louis) - . 0861 . 0680 +4.0 -4-26. 6 151 157 124
BUILDING MATERIAL AND MISCELLANEOUS
Lumber, pine, southern, yellow flooring, 1x 4, “B” and better (Hat-
tiesburg distriet) .. . oo aecncccaas . 48.27 42.48 +1.8 +13.6 206 210 184
Lumber, Douglas fir, No. 1, common, s 1§, 1 x 8 x 10 (Washington)....... 16. 50 16. 50 0.0 0.0 179 179 179
Brick, common red, domestic building (New York) - .. .ccocccecouccuann. 14.75 13.50 0.0 +49.3 225 225 206
Cement, Portland, net without bags to trade, f. 0. b., plant (Chieago
distriet) ceocunom i ———- 1.65 1.75 —2.9 =5.7 168 163 173
Steel beams, mill (Pittsburgh) o 1. 95 1.980 0.0 +2.6 129 129 126
Rubber, Para Island, fine (New York) . 853 . 286 +10.3 +-198:3 96 106 35
Sulphuric acid, 66° (New York). ..ot icimciccccacaranann .70 70 0.0 0.0 70 70 70
|




EMPLOYMENT IN MANUFACTURING INDUSTRIES BY MAJOR GROUPS

{Drawn from data compiled by U. 8. Department of Labor, and representing weighted indexes based upon number of wage earners in the respective industries in 1919.
Average monthly employment 1923=100. October, 1925, is latest month plotted]
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BUSINESS SUMMARY

{1ndex and relative numbers based on the 1919 monthly average as 100—except unfilled orders which are based on the 1920 average—enable comparisons to be made of the
relative condition of the several Phases of business. The use of index and relative numbers is more fully explained on the inside front cover, and detalls of this sum-

mary are given in the table entitled ‘“Indexes of Business,” beginning on p. 23]
Y Y
hirrod o P cn enmAgE (4)
October, 1925, | .¢on, r, 102
1928 | 192 || August | SOP- | October || August| ,S¢P- | October Sepramber from Ockober,
oz 1924
ProbucTioNn:
Manufacturing (64 commodities—Ad-
justed) L. o e mmm———aan 119 | 113 109 114 116 121 122 132 +8.2 +18. 8
Raw materials, total_. 113 | 118 121 152 179 114 150 | 156 +4.0 —-12. 8
Minerals_ _ . _ . _____ 131 123 122 128 135 142 | 125 132 +5.6 -2, 2
Animal products 117 | 117 108 110 | 112 107 | 105 115 +9.5 -2.7

| P OPB - - e e eme e e e 102 118 129 | 193 | 246 106 191 196 +2.6 —20.3

! Forest produets_ ___ .. _______.__ 121 119 124 | 119 123 131 129 135 +4.7 +9.8

; Eleectric power_ - oo 144 152 146 | 148 160 168 | 169 | 183 +8.3 +14. 4

! Building (awards—floor space)...._... 106 | 108 90 93 102 166 | 155 148 —4. 5 4-45.1

|

Stocks (45 commodities; seasonal adjust-

! MeN) o e e 119 | 135 133 134 | 135 142 149 133 —10.7 —1.5

{ UNFILLED ORDERS (relative to 1920) ... ____ 74 52 46 46 43 52 52 53 +1.9 +23.3

. SarLEs (based on value):

; Mail-order houses (4 houses)..__.____. 99 | 105 74 106 141 89 113 170 +50. 4 +20. 6
Ten-cent chains (5 chains).______.._.. 165 185 172 169 203 195 191 237 +24. 1 +16. 7
Wholesale trade_ ... __ . _________._._. 83 82 83 92 95 87 94 101 +7. 4 +6.3

: Department stores (359 stores) ..______ 124 | 125 93 119 141 98 122 164 +34.4 +16. 3

| Prices (recomputed to 1919 base):

! Producers’, farm produets. ... _. 65 64 67 63 66 73 69 68 —1. 4 +3.0

l Wholesale, all commodities_...__.___. 75 73 73 72 74 78 78 77 —1.3 +4.1

i Retail food . ... 78 | 78 77 79 80 86 85 87 +2.4 +8.8

i Cost of living (including food) - - . _.__. 94 95 95 95 96 98 98 99 +1.0 +3.1

! CHECK PAYMENTS (141 cities—Seasonal ad-

i justment) _ _ _ o eloao_-. 103 109 112 110 | 109 125 127 132 +3.9 +21. 1

i Facrory EMPLOYMENT (1919 base). ... ... 93 84 79 81 81 83 84 85 +1.2 +4.9

l TRANSPORTATION:

| Net freight ton-mile operation_ .. ____._ 115 | 108 110 | 118 | 131 126 | 125 . _ oo

! Car loadings (monthly total).._ ... _. 119 | 116 139 | 119 | 156 154 123 159 +29. 3 +1.9

i Net available car surplus (end of mo.) .. 25 139 117 70 59 98 85 66 —22. 4 +11. 9

!

1 See p. 28, Jan., 1925, issue (No. 41), for details of adjustment,

COURSE OF BUSINESS IN OCTOBER
GENERAL CONDITIONS

Business and industry was on a high level in October,
manufacturing production showing the largest out-
put on record, due largely to the high automobile
production, although all principal groups of manu-
factures were higher than in September. Although
seasonally larger, the raw material output was less than
in October, 1924, the decline from a year ago being due
to the small grain receipts and the shutdown in anthra-
cite coal mining. Commodity stocks were slightly
lower than the holdings of a year ago, and unfilled
orders in the iron and steel and building material
trades were considerably higher, although the build-
ing material orders were less than on September 30.
Building awards were 5 per cent less than in Septem-
ber, but were 45 per cent higher than a year ago.

Trade indicators were also at a high mark in
October, with increases of from 16 to 21 per cent over

October, 1924, recorded for mail-order houses, ten-
cent chains and department stores, while wholesale
trade increased 6 per cent. Increased trade activity
is also reflected in the considerable increase in check
payments over a year ago. Employment and pay roll
payments also exceeded the October, 1924, figures.
Carloadings were 2 per cent larger than a year ago, but
the surplus of idle freight cars was 12 per cent larger
than at the end of October, 1924. Foreign trade was
higher than a year ago, in spite of a decline in exports.

Slight declines occurred from September in produ-
cers’ and wholesale prices, but the retail food and cost-
of-living indexes advanced. All the price indexes
were from 3 to 4 per cent higher than a year ago,
except food at retail, which was 9 per cent higher.
Business failures continued to decline and stock prices
to advance.
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SUMMARY OF INDEXES OF BUSINESS

PRODUCTION

Manufacturing production in October made a new
high record, both as to actual figures and relative to
the number of working days in the month, standing at
137 per cent of the 1919 average in actual output and
132 when adjusted for length of working time. The
previous high record was in May, 1923. Increases
over September output occurred in all industry
groups, the miscellaneous group being the most marked,
as its increase of 25 per cent was largely due to the
record output of automobiles, after relatively small
figures for August and September. The other group
increases over September ranged from 4 to 11 per cent,
the combined index showing a gain of 8 per cent over
September output when account is taken of the larger
number of working days in October. Compared with
a year ago, manufacturing production in October was

14 per cent higher, all groups increasing except food-.
stuffs, textiles, and leather. Thelargestincreases over
a year ago were in the miscellaneous group, due to large
automobile output, and in the iron and steel group.

In contrast to the high level of manufacturing out-
put, raw material production and marketings were
13 per cent below a year ago, the increase in 1925 from
September to October being considerably less than
normal. The mineral output was almost as high as a
year ago, in spite of the virtual shutdown in anthracite
mining, as all other minerals except silver were pro-
duced in greater quantity than a year ago.

The marketing of animal products increased almost
3 per cent over a year ago, although receipts of wool,
hogs, sheep, and eggs were less than in October, 1924.
Compared with September, only receipts of wool and
eggs and the catch of fish declined.

RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES

[1920 monthly average=100. This chart shows stocks of manufactured commodities only, while adjustment has been made for both stocks and production for their
respective seasonal movements. Unfilled orders are principally those for iron, steel, and building materials. October, 1925, is latest month plotted]
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The decline of 20 per cent in marketings of crops
was chiefly responsible for the fall in the raw material
marketings from a year ago. Grain and fruit market-
ings were much smaller than in October, 1925, and
marketings of miscellaneous crops also declined, while
cotton products and vegetables had larger marketings
than a year ago.

Forest products’ output increased 10 per cent over
a year ago, the only group decline occurring in pulp
wood. Compared with the September output, gum
and distilled wood showed decreases, despite the in-
creases registered over a year ago.

COMMODITY STOCKS

Actual stocks of commodities on hand on October 31
were 2 per cent larger than at the end of the previous
month, but when seasonal conditions are taken into
account, the index number shows a decline of 11
per cent, all groups declining except manufactured
foodstuffs, while the raw foodstuff group showed the
greatest decrease. Compared with October, 1924,
the adjusted stock index shows a slight decline, the
decline in foodstuffs, both raw and .manufactured,
overbalancing the increases in the other commodities.



" SALES

The unfilled order index of iron and steel and build-
ing materials increased 2 per cent during October,
iron and steel unfilled orders being 13 per cent above
those recorded at the end of September, while build-
ing material orders declined. Compared with a year
ago, unfilled orders were 23 per cent higher, iron and
steel gaining 27 per cent and building materials 16
per cent.

The index of wholesale trade increased 7 per cent
over September, with all groups participating, while
the increase over October, 1924, amounted to 6 per
cent, only groceries showing a decline in sales.

Sales of mail-order houses were 50 per cent larger
in October than in September and 27 per cent higher
than a year ago, the October sales setting a new
high record for this type of trade. Sales of ten-cent,
grocery, and shoe chains each increased from 24 to 30
per cent over September, while other chains made
smaller increases. Compared with a year ago, all
classes of chains made increased sales, grocery chains
leading with a gain of 31 per cent, while cigar chains
showed sales only 5 per cent larger. Department-
store trade increased 34 per cent over September,
more than the usual seasonal gain, and were 16 per
cent above a year ago. Stocks held by department
stores were 1 per cent higher than a year ago.

PRICES

Average prices received by farmers in October
showed a decline of less than 1 per cent from Sep-
tember, gains in the fruit and vegetable and dairy

and poultry groups almost neutralizing the declines
in grain, meats, and cotton products, while the un-
classified group showed no change. Farm prices stood
4 per cent higher than a year ago, with fruits and
vegetables, meat animals and dairy products and
poultry higher, and grain, cotton products, and the
unclassified group lower.

The wholesale-price index of the Department of
Labor declined 1 per cent from September, owing to
decreases in farm products, food, and chemicals, while
clothing, fuels, metals, and miscellaneous groups ad-
vanced. The index stood at 4 per cent above a year
ago, all items being higher except house-furnishing
goods, which reached a new low postwar level in
October. The miscellaneous group was 15 per cent
higher than a year ago, due largely to the increased
price of rubber. Asregrouped by the Federal Reserve
Board, the only increases over September were in
producers’ goods and in mineral products in the raw
product group. Compared with a year ago, however,
all groups were higher except agricultural products,
with the animal product group making the greatest
gain. The commercial index numbers both increased
slightly during October.

The cost-of-living index rose 1 per cent over Sep-
tember, due to gains of 2 per cent in food and 1 per
cent in fuel and light costs, the other groups remain-
ing stationary. Compared with a year ago, food costs
were 9 per cent higher, and fuel and light and sundries
slightly higher, while shelter and clothing costs
declined, the combined index showing an advance of
3 per cent over October, 1924.

COMPARISON OF WHOLESALE PRICE INDEX NUMBERS, BY GROUPS
[Relative prices, 1913=100. October, 1925, is latest month plotted]
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EMPLOYMENT

The index of factory employment increased 1 per
cent over September only the miscellaneous group
registering a decline. Compared with a year ago,
almost 5 per cent more workers were employed in
industry, with the foodstuff group alone showing a
decrease. Maetals other than iron and steel, vehicles,
and chemicals made the greatest relative gains over a

10

year ago, all showing 10 per cent advances or better.
Pay-roll payments in October were almost 7 per
cent greater than in September, all groups gaining
over the previous month, the increase of 17 per cent
in metals other than iron and steel being especially
marked. Compared with October, 1924, factory
pay rolls were 8 per cent higher, all groups showing
increases except leather, which remained unchanged.

REVIEW BYJPRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE

TEXTILES

October wool receipts at Boston declined seasonally
from the previous month, receipts of both domestic
and foreign wool being less than in September. Bos-
ton wool receipts were greater than in October, 1924,
however, due to the large increase in receipts of foreign
wool. Imports of unmanufactured wool were larger
than in either the previous month or a year ago;
imports for the first 10 months of this year were also
greater by 32 per cent than for the corresponding
period of last year. The consumption of wool by
textile mills in October was 7 per cent greater than
for the previous month but fell considerably short of
a year ago. Wool machinery also showed a consider-
able increase in activity from the previous month, all
classes of equipment participating except cards and
carpet looms. Prices of raw wool were slightly higher
than in September, while prices of yarn and of suit-
ings remained unchanged.

ConsumprioN oF CorroN, WooL, aAND SiLk
[October, 1925, is 1atest month plotted)
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Cotton ginnings up to the end of October exceeded
last season by 15 per cent. Exports of raw cotton
were very much greater than for either the previous
month or a year ago. Stocks both at mills and ware-
houses increased 40 per cent over the previous month
and were substantially greater than at the end of
October, 1924.

Raw CorroN CONSUMPTION AND EXPORTS
[October, 1925, is latest month plotted}
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In the table below are given the average wholesale
prices of carded cotton yarns in the New Bedford
market from 1921 to date.

WuoLEsaLE PricEs oF CotroN YArNs, CARDED, SINGLE
WaRrp, 40/1s, NEw BEDFORD}
{Dollars per pound]
MONTH - 1921 1922 1923 1924 1925

R 111D o $0. 450 $0. 564 $0. 680 $0. 683 $0. 547
February . 451 . 545 .672 .637 . 569
Malich .......... .403 . 533 701 .607 . 689
April. o .37 . 520 . 703 . 615 . 580
May. e cciaaes .375 . 532 . 643 .620 . 558
JUNe. - e .37 . 559 .610 . 697 . 543
July ool . 380 . 576 . 593 . 589 . 543
Auvgust. .. .398 . 572 . 560 . 578 . 547
September. .49 . 584 .618 . 556 . 563
October...... . 674 . 606 . 624 . 543 . 562
November . 559 . 627 . 680 L83 .
December.__.._. . 555 . 632 694 852 [oeeaoos
Monthly average. ..._____..___ . 447 l 571 ’ . 648 1 . 593 ‘ .........

1"Average of weekly prices compiled by U. S. Department of Labor, Bureau of
Labor Statistics.

The consumption of raw cotton by textile mills was
considerably greater than in September and was
slightly larger than a year ago. For the first 10
months of 1925 cotton consumption by textile mills



was 18 per cent greater than for the corresponding
months of last year. Machinery activity in the cot-
ton industry was also greater than in September,
1925, or in October, 1924. The business of cotton
finishing plants continued to increase. Prices of raw
cotton were somewhat less than either the previous
month or a year ago. This decline, however, was not
reflected in the prices of cotton yarn and cloth, which
averaged slightly higher than either the previous
month or a year ago. '

Imports of raw silk were 14 per cent less than in
September but were much larger than a year ago.
Consumption of silk as shown by deliveries, on the
other hand, exceeded that either of September or a
year ago, and as a result stocks declined from both
prior periods. The prices of raw silk continued to

11

increase, averaging 16 per cent higher than in October,
1924.

IRON AND STEEL

Shipments of iron ore from the mines were less than
in September but 25 per cent greater than a year ago.
Shipments up to the end of October exceeded those of
last year by 23 per cent. Stocks of iron ore continued
to increase, but were slightly less than those at the
end of October of last year. The consumption of iron
ore and the production of pig iron were considerably
greater than for the preceding month or for a year
ago. The number and capacity of furnaces in blast
at the end of October also increased from both prior
periods. Prices of pig iron averaged slightly higher
than in September.

PRODUCTION OF PIG TRON AND UNITED STATES STEEL CORPORATION’S UNFILLED ORDERS

[October, 1925, is latest month plotted}
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The production of steel ingots was greater than for
either the previous month or a year ago, the cumu-
lative production for the first 10 months of 1925
being 20 per cent in excess of the corresponding
period of last year. Bookings of steel castings also
exceeded those of the previous month, but were some-
what smaller than those reported in October, 1924,
due to the decline in the bookings of railroad special-
ties. Unfilled orders of the United States Steel Cor-
poration exceeded those at the end of September by
10 per cent and were 17 per cent greater than atthe
end of October, 1924. The production, shipments,
and sales of steel sheets exceeded those of either the
previous month or a year ago. The production and
shipments of steel barrels was also considerably
greater than for either September, 1925, or for October,
1924, although stocks and unfilled orders declined in
October, as compared with the previous month.
Steel prices showed little change from the previous
month, although they were slightly less than a year
ago. Bookings and shipments of structural steel
and bookings of steel plate inéreased substantially
over September and also over a year ago

NONFERROUS METALS

Copper production at domestic mines was larger
than for either the previous month or a year ago,
bringing the total for the year thus far up to 7 per .
cent above the 1924 period. The world production
of blister copper was 11 per cent larger than in Sep-
tember and 7 per cent larger than a year ago, and the
output for the first 10 months of 1925 was 5 per cent

CorpER PrRODUCTION AND EXPORTS

[October, 1925, is latest month plotted]
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greater than for the same period of 1924. Exports of
copper were considerably less than in either Septem-
ber, 1925, or in October, 1924, although the total
shipments abroad were 4 per cent greater during the
first 10 months of this year than during the same period
of last year. Prices averaged slightly less than in the
previous month but were 11 per cent greater than a
year ago.

Tin: ImportTs, VisiBLE SuppLY, AND D=ELIVERIES To MILLs

October, 1925, is latest month plotted]
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Stocks of tin in the United States were slightly larger
than for either the previous month or a year ago, an
increase in imports from the previous month being
accompanied by a decline in deliveries of tin to con-
suming establishments. The wholesale price averaged
higher than for either prior period.

A further increase in the number of zinc retorts in
operation took place in October, and as aresult the pro-
duction of zinc was 7 per cent greater than in Septem-
" ber. Stocks of zine continued to decline, being but
one-fifth the total reported at the end of October, 1924.
Wholesale prices of zinc continued to rise, being 31
per cent greater than in October of last year.

The production of lead was 18 per cent greater than
in September and 10 per cent larger than a year ago,
making the total for the first 10 months of this year 9
per cent larger than during the same period of 1924.
Lead prices were unchanged from the previous month
but were 15 per cent higher than a year ago.

FUELS

The production of bituminous coal was 14 per cent
greater than in September and 10 per cent greater than
a year ago, the increase for the year thus far being 6
per cent over the same period of last year. Prices
showed little change from either the previous month
or a year ago. Anthracite output was practically at a
standstill, owing to labor disagreements.

PropucTION OF BITUMINOUS AND ANTHRACITE CoAL

[October, 1925, is 1atest month plotted]
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The production of coke continued to increase, both
types of coke also making large gains over October,
1924, Production of beehive coke for the first 10

{ months of this year was practically the same as a

year ago, while the by-product output was 17 per cent
greater. Prices of coke increased sharply from Sep-
tember and were more than double those of a year ago.

The output of crude petroleum, though slightly less
than in September, was 7 per cent larger than a year
ago, while stocks were reduced. Production and
stocks of refined oils were all larger than a year ago
except production of kerosene,

PropucTtion oF BeEEHIVE AND By-Propuct Coke

[October, 1925, is latest month plotted)
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AUTOMOBILES

After a period of low activity, during August and
September, due to changes in styles, the October pro-
duction of automobiles was the largest in the history
of the industry. The production of trucks, on the
other hand, was considerably less than in the previous
month, although it was 41 per cent greater than in
October, 1924. For the first 10 months of this year,
automobile production was 11 per cent greater and
truck production 32 per cent greater than for the
corresponding period of last year.



PASSENGER AUTOMOBILE PRODUCTION

1October, 1925, is latest month plotted., Cumulative curve shows production
through October)
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RUBBER

Imports of rubber were 31 per cent greater than in
September but 11 per cent less than a year ago, making
the total imports for the first 10 months of this year
larger by 19 per cent than those in the same period
of 1924. The production of all types of tires and
tubes declined from the previous month, while ship-
ments increased, a decline in stocks resulting. Prices
of rubber again increased, averaging 31 per cent higher
than in September and almost treble the price of a
year ago.

HIDES AND LEATHER

Imports of hides and skins in October were less
than for either the previous month or for a year ago,
all classes of skins being imported in smaller quantities
than in September and all classes except goat skins
falling short of the imports of a year ago. Prices of
hides showed little change from the previous month
but were slightly higher than a year ago.

Exports of sole leather were 14 per cent greater
than in September and were 3 per cent less than a year
ago, making the total of such exports for the first
10 months of 1925 smaller by 13 per cent than for the
corresponding period of last year. Exports of upper
leather, on the other hand, while practically the same
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as in September, were 6 per cent greater than a year
ago. Leather prices remained unchanged from the
previous month.

The October production of boots and shoes was 5
per cent greater than for the previous month. Octo-
ber exports also exceeded those of September but
were less than in October, 1924. Shoe prices were_the
same as for the previous month and were only slightly
higher than a year ago.

PAPER AND PRINTING

The production and shipments of wood pulp, both
mechanical and chemical, exceeded those of the pre-
ceding month, but fell somewhat short of last October.
Stocks of both kinds of wood pulp declined from
September 30, stocks of chemical wood pulp also being
smaller than a year ago. Imports of wood pulp
increased from September, those of mechanical wood
pulp being larger and those of chemical being smaller
than in October, 1924. The price of chemical wood
pulp was slightly higher than for either the previous
month or a year ago.

The production and shipments of newsprint paper
exceeded those of either the previous month or of
October, 1924. Imports also increased over both
periods, while stocks declined. The production of
book, wrapping, fine, and other grades of paper was
larger in October than in the previous month, the
production of wrapping and fine paper also being
larger than a year ago. Stocks showed little change
from the previous month, those of book and fine paper
increasing and those of wrapping and other paper
diminishing.

NewsprINT PAPER PrODUCTION AND MILL STOCKS

[October, 1925, is latest month plotted)
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BUILDING CONSTRUCTION AND HOUSING

Building costs showed little change from the pre-
vious month, but were slightly lower than a year ago.
Contracts awarded for building construction in 36
States were less than in September, both in square
footage and in value. All classes of buildings partici-
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pated in the decline with the exception of residential |
buildings, which increased both in square footage and
in value, and industrial buildings, which increased
in value. October building awards were much larger

than a year ago, while, for the first 10 months of 1925,
marked increases were shown in the construction of
all- types of buildings over the corresponding period
of 1924,

COMPARISON OF AUTOMOBILE PRODUCTION AND NEW BUILDING CONTRACTS

[October, 1925, is latest month plotted. Cumulatives for 1925 are through October]
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BUILDING MATERIALS SouTHERN CYPRESS ?
The production of lumber in October was larger Unfilled
. . orders
th&n n the pr evious month, or than a year ago, for Production Shipments New arders W(e%egzggtay
most species reported, walnut, northern hemiock, MONTH, 1025 : toond ol
North Carolina pine and California white pine show- month)
ing decreases from the previous month and redwood Feet, board measure
and walnut decreases from a year ago. Shipments | yuy . 24,782, 801
: . . : August. 26, 572, 046 30, 097, 126 28, 581 25, 920, 000
also exceeded those of either prior period, except in Septemi 28058 | 27,400 819 29,2%;083 25" 596 377
. . = 162, 51 a7, 573, , 022, , 978,
the case of redwood, which declined from September, | 7> 2,162,5 7,573,995 | 31,022,307 | 30,978,501
and of western pine, North Carolina pine and walnut, 1 Computed from weekly roports of the Southern Cyprest Manuacturers” Atso-
. . . . cialion, covering irom 4] comparnies each week and prorated 10 8 normal weekly
which were less than for either prior per10d~ Orders gapz;)ctit{ of 6,258£12;E153 fget, the overlapping weeks in each month being alse prorated
for southern pine and redwood exceeded those of | * 72 momnly Tetre. p \
N LYWOOD
either September, 1925, or October, 1924, although
orders for Douglas fir declined from both perlf)ds. Bookings Shipments | Unfilled orders
Stocks of lumber were larger than for the previous MONTH, 1025
month, although stocks of California white pine and Square feet of surface
western pine decreased from October, 1924. For APHL- oo 3,610,013 4,085,521 4,164,782
. . : ay... 3,678,1 3, 980, 092 4, 255,
the first 10 months of this year, production, ship- Tug 3855 300 1420, 218 4440, 400
: L1 1 IR 4, 456, 689 4, 123, 987 5,002, 599
ments and orders exceeded those of the corresponding August.. - 5,014, 010 4,179, 225 6,416,777
. . : : September. 571, 384 4, 973, 545 6,627, 911
months of last year, with the exception of declines in | ogiober. 227717727 gﬁslz,om 4,832, 621 7,518, 341
the production of redwood and hemlock.  Compiled by the Plywoed Manufecturers’ 4 . t5 of 20 memb
. ompi y the Plywo anufacturers’ Association from reports of 20 members
The followmg tables present data on lumber and (only 18 members in April), of which 2 or 3 report on shipments%nly. These data
. -1 bl . represent the business of building up veneers into plywood of from 3 to 8 thicknesses.
1ts products recently made available: Details as to kinds of wood and nature of cores are shown in the association’s report.



Pacrric Coast PLywoop !

Bookings (sq.

MONTH, 1925 ft. of surface)

August
September
October

5, 808, 842
7,471,473

flGOoilﬁpiled by the Pacific Coast Plywood Manufacturers’ Association from reports
of 6 mills. )

The production of flooring increased substantially
both from the previous month and from a year ago.
Orders booked and shipments, however; did not keep
pace with production, those for maple flooring declin-
ing from the previous month, while orders for oak
flooring showed only a slight increase.
for flooring declined sharply from September, although
exceeding those at the end of October, 1924.

Production, shipments, and orders of paving brick
declined from the previous month while cancella-
tions were somewhat larger. Production and orders,
however, were larger than for a year ago, only ship-
ments declining from October, 1924. Unfilled orders,
however, were considerably smaller than for either
prior period. A slight increase in the production of
Portland .cement as compared both with the previous
month and a year ago was accompanied by declines
from both periods in shipments which resulted in an
increase in stocks. Cement prices were slightly lower
in the Chicago district although remaining the same
elsewhere.

CeMENT: PRODUCTION, SHIPMENTS AND STOCES

(October, 1925, is latest month plotted)
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Concrete paving contracts declined sharply from
the previous month and were somewhat smaller than
in October, 1924, although the awards for road build-
ing showed a smaller decline than did the total.

Shipments of all classes of enameled sanitary ware,
except miscellaneous goods, increased both from the
previous month -and from a year ago. New orders,
on the other hand, were uniformly smaller than in
September but, except in the case of miscellaneous

Unfilled orders |

goods, were considerably larger than a year ago.
Stocks of sanitary ware showed no pronounced tend-
ency, those of baths and lavatories increasing from
the previous month while those of sinks and miscella-
neous goods declined. Unfilled orders at the end of
October were uniformly lower than at the end of
either the previous month or of October, 1924. Or-
ders, shipments and stocks of vitreous china sanitary
plumbing fixtures also increased from the previous
month while unfilled orders declined, as shown bythe
following table compiled from reports of 35 manu-
facturers, covering almost the entire industry:

Viregous CHina PruMsBiNg FIXTURES

(Number of pieces, A grade or regular selection)

- Orders s Unfilled | Stocks on
MONTH, 1925 received | Shipments| oo hand
T Y e e 199, 909 266, 987 514, 062 303, 271
August.._. 207,977 277,822 444,217 308, 105
September 191, 831 243, 515 392, 533 323, 023
October 222,199 246, 596 368, 136 369, 022

CHEMICALS AND OILS

Imports of potash and of nitrate of soda were much
smaller than in September, 1925, or October, 1924.
For the first 10 months of this year, however, imports
of each of these commodities showed substantial in-
creases over the corresponding period of last year.

IMrorTs OF Porasu AND NITRATE oF Sopa

[October, 1925, is latest month plotted]
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Exports of fertilizer declined from both the previous
month, and a year ago, although the cumulative
exports up to the end of October exceeded those of
last year by 6 per cent. Exports of vegetable dyes
were considerably greater than in September and
almost as large as a year ago. Exports of coal-tar
dyes, on the other hand, declined from the previous



month but were larger than a year ago§ For the year
to date, exports of both vegetable and coal-tar dyes
have been substantially larger than for the corre-
sponding period of last year.

Receipts of turpentine and rosin continued to de-
cline, turpentine receipts also being less than in
October, 1924. Stocks]of rosin also [declined slightly
from the end of September, land were 21 per cent
less than a year ago. Imports and exports of vege-
table oils were much larger in October than in either
the previous month or a year ago, exports for the year
to date increasing over the corresponding period of
last year, while imports declined. Despite a large
seasonal increase in the production of cottonseed oil;
cottonseed stocks continued to mount. Stocks of
cottonseed oil also exceeded those of either the pre-
vious month or October, 1924, while the price was less
than in either prior period.

Production, consumption and stocks of acid phos-
phate increased in October, over a year ago. Details
are given in the following table: '

Acip PHOSPHATE !

[Reduced to tons of 16 per cent available phosphoric acid, which is equivalent to

320 pounds per ton]
August, | Septem- | October, | October,
1925 ber, 1925 1925 1924
United States:
Production. .. ....._._.._.._... 285, 003 301, 347 372,044 328, 343
Stocks, end of month._.._._._. 1,471,305 | 1,476, 664 | 1,686,223 | 1,447, 590
Consumptiond_ . .. ... 122, 710 335, 804 187, 361 125, 069
Northern 8tates: ?
Produetion. . ... ...coo..o_ . 105, 836 92, 643 139, 765 103, 169
Stocks, end of month............ 604, 244 424, 753 503, 748 481, 826
Consumption?. . ... ... ... 92,724 280, 747 66, 345 49,158
Southern States: 2
Production. . .. ... ____.___. 179, 167 208, 704 232,279 225,174
Stocks, end of month__._.______. 867,061 | 1,051, 911 | 1,182, 475 965, 764
Consumption3..____.__________. 29, 986 55, 057 121,016 75,911

t Compiled by the National Fertilizer Association from reports of acidulators
representing about 80 per cent of the industry; figures in greater detail are obtainable
from the association.

* Figures computed b& adding production to stocks at the beginning of month
and subtracting from this sum the stocks at the end of the month, hence indicating
disa gearance or shipments from plants and not, actually, fertilizer used.

8 The south line of Virginia projected westward marks the division between the
northern and southern States for the purposes of this report.

Receipts of flaxseed at the two northern centers were
less than for either the previous month or a year ago.
Shipments, on the other hand, exceeded those of the
previous month but were much smaller than in October,
1924, while stocks were larger than at the end of either
prior period. Shipments of linseed oil and oil cake
continued to increase seasonally, oil shipments being

smaller and cake shipments larger than a year ago.
CEREALS

The visible supply of wheat in the nited States
was smaller than for either the previous month or a
year ago, while the visible supply in Canada con-
siderably exceeded that of either comparative period.
Wheat movement also declined sharply both from the
previous month and from October, 1924. Prices
averaged slightly less than in September but were
from 4 to 7 per cent higher than a year ago.
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CorronsEeEp O1r, PRODUCTION AND ST10CKS

[October, 1925, is latest month plotted)
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The corn crop, according to the November estimate
of the Department of Agriculture, was 20 per cent
larger than for last year. The October trade in corn,
however, was only slightly larger than in September
and was much smaller than a year ago, while prices
declined from both comparative periods. Trade in®
oats continued to decline seasonally, the receipts
being less than one-half those of a year ago. Chicago
prices of contract grades were only slightly higher
than in September and were 23 per cent less than a
year ago.

Receipts of barley were much smaller than in either
the previous month or a year ago. Exports also
declined from both periods, although, for the first 10
months of 1925, exports were almost double those of
the corresponding period of last year. Barley prices
averaged lower than in either September or October,
1925,

Despite the smaller crop of rye this year, prices
continued to decline, being 34 per cent less than a year
ago. October receipts at the principal markets were
smaller and exports of rye were negligible.

l
1923

1922

WaEeEAT: REcEiPTS, EXPORTS AND VISIBLE SUPPLY

{October, 1925, is latest month plotted}
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Shipments of rice from New Orleans continued to
increase, although falling short of October, 1924,
Exports also increased from the previous month but
were much smaller than a year ago.

Car-lot shipments of apples, potatoes, onions, and
citrus fruits increased from the previous month and
except in the case of citrus fruits were larger than a
year ago. Receipts of hay, however, were smaller
than for either prior period.

MEATS AND DAIRY PRODUCTS

The movement and local slaughter of cattle and
calves increased considerably from September and was
slightly higher than a year ago. Cold-storage hold-
ings increased over the previous month but were
considerably less than at the end of October, 1924.
Exports, on the other hand, were less than for either
the previous month or a year ago, the cumulative
total for the first 10 months of 1925 also falling
considerably short of the total for the corresponding
period of last year. Beef prices averaged lower than
in September, although they showed an increase over
October, 1924,

The movement and slaughter of hogs continued to
increase seasonally but were 15 per cent less than a
year ago. For the first 10 months of 1925 hog move-
ment and slaughter were 19 per cent less than for the
corresponding period of last year. Exports of pork
products declined in October as compared both with
the previous month and with a year ago, making the
total exports for the first 10 months 30 per cent below
those of last year. Cold-storage holdings continued
to decline and prices of hogs and of pork products were
uniformly lower than in recent months.

PropuctioN, ExporTs, AND STORAGE HoLpings oF PoRrk
AND Pork Probpucts

[October, 1925, is latest m'onth plotted]
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The movement of sheep continued to increase
seasonally, while local slaughter declined both from
the previous month and from a year ago. Cold-storage
holdings were seasonally larger than at the end of
September but less than half those of a year ago.
Prices of ewes averaged slightly higher and those of
lambs slightly lower than for September, although

71921—25——3
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both were 10 per cent above the prices of October,
1924. Poultry receipts continued to increase and
were slightly above those of last year. For the season
thus far, however, receipts of poultry were 12 per
cent less than the corresponding month of last year.

Receipts of butter continued to decline seasonally
but were slightly larger than a year ago. For the first
10 months of 1925, however, butter receipts were 7
per cent less than for the corresponding period of last
year while cold-storage holdings were 30 per cent
below the holdings on October 31, 1924. The whole-
sale price of butter increased. Cheese receipts were
slightly larger than in September and were 20 per
cent above those of a year ago. Cold-storage hold-
ings, on the other hand, were less than at the end of
the previous month but higher than in October, 1924.
A slight advance occurred in the wholesale price over
September, and it was 28 per cent higher than a year
ago.

Egg receipts and stocks continued to decline.
seasonally, the October receipts being lighter but the
stocks larger than a year ago.

Exports of condensed milk were larger and those of
evaporated and powdered milk were smaller than for
the previous month, all classes of milk exports being
smaller than a year ago.

SUGAR AND COFFEE

Despite the decline in imports of sugar from both
the previous month and a year ago, the total imports
for the first 10 months of 1925 were 5 per cent larger
than for the corresponding months of last year. The
cumulative total of meltings also exceeded those of
last year and exports of refined sugar were more than
50 per cent in excess of a year ago. Sugar stocks at
refineries continued to decline seasonally, but were
larger than on October 31, 1924. -

Prices averaged slightly less than in September and
considerably less than a year ago. Stocks of Cuban
sugar continued to decline but were three times as
large as at the end of last October, despite the fact
that exports from Cuba for the first' 10 months of
1925 were 12 per cent larger than for the corresponding
months of last year.

Raw Suear: IMPorTS, MELTINGS, AND REFINERY STOCKS

[October, 1925, is latest month plotted]
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Imports of coffee for the season thus far were 16 per
‘cent less than for the corresponding period of last year.
Receipts of Brazilian coffee were less and shipments
greater than in September, while both receipts and
shipments were less than a year ago. For the year
thus far, the movement of Brazilian coffee has been
considerably less than for the corresponding period
of last year.

Tea imports were larger than in either the previous
month or in October, 1924, making the 10-month
total 9 per cent larger than for the corresponding
period of last year.

TOBACCO

Tobacco consumption increased both from the
previous month and from a year ago, with the excep-
tion of cigarettes, the consumption of which was
slightly smaller than in September.
larger than in September but less than a year ago.
. Estimates of the tobacco erop by the Department of
Agriculture indicated a somewhat larger crop than
last year, but, in the face of this, prices remained
steady.

SHIPPING

Vessel construction in October declined somewhat
from the previous month but was considerably larger
than a year ago. For the year to date, however, the
total tonnage of vessels completed exceeded that of
last year, the increase in the tonnage of steel seagoing
vessels more than offsetting the decline in the tonnage
of other vessels. The tonnage clearances of vessels
engaged in foreign trade exceeded those of the previous
month but were slightly less than a year ago, increases
in clearances of American vessels more than off-
setting the decline in clearances of vessels of foreign
registry. River traflic was active during the month,
the tonnage carried from Pittsburgh to Wheeling being
considerably larger than for either the previous month
or a year ago.

Exports were:

18

»

RAILROADS

Carloadings for the five weeks ending in October
were slightly larger than for the corresponding weeks
of last year, despite declines in carloadings of grain
and of coal as compared with a year ago.

SHORTAGE, SURPLUS, AND Bap-Orper Freigut Cars

[October, 1925, is latest month plotted]
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Shipments of locomotives by the principal manufac-
turers were less than either the previous month or for
a year ago. New orders, however, increased so that
the unfilled orders at the end of October were at the
highest point since July, 1924.

DISTRIBUTION MOVEMENT

Sales by the leading mail-order houses were 50 per
cent greater than in September and 27 per cent above
those of a year ago. The five-and-ten-cent stores
showed increases in sales of from 18 to 27 per cent
over the previous month and were also considerably
larger than in October, 1924. During the first 10
months of 1925, sales of the leading mail-order houses
and chain stores totaled from 11 to 17 per cent greater
than for the corresponding months of last year.

Magazine and newspaper advertising in October ex-
ceeded that of the previous month by more than 20

LOCOMOTIVE SHIPMENTS AND UNFILLED ORDERS
[October, 1925, is latest month plotted]
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per cent and was also considerably greater than in
October, 1924. The following table shows the class
and amount of national advertising in newspapers of
44 identical cities, as compiled by Printers Ink.

NaTioNaL ADVERTISING IN NEWSPAPERS

[Number of lines for 44 identical cities}

June ! July August Sept. October
i

-|24, 030, 002 18, 933, 978/20, 379, 631/24, 668, 10031, 358, 856
3,299,010 3,849, 085 6,275,985/ 5,246, 217/ 5,616, 488

Automobile advertising

Automobile accessories_.___._. 1,749,082 1,382,178) 1,244, 408! 1,488,319] 1,375,048
Cigars, cigarettes, and tobacco.| 1,210,447, 1,331,776! 1,048,335 891, 552: 1,838,198
Finanecial ... _....____.__ 1,074,855 996,762  €53,293] 902, 686! 1,022, 765
Food, groceries, beverages_____ 4, 269, 249‘ 3,071,791 2,602, 860! 2,922, 431 i 4, £06, 185
Hotels and resorts_______.____. 952,702 883,297 464,355, 221, 4323 290, 611
Household furniture 425,731 204,856, 425,846 1,037,279 1,153,148
Men’s clothing________. 506,933, 208,872 74,503 393,280] 577,803
Musical instruments__. 106, 665! 38, 370; 49,372 09,3411 231,593
Radio and electrical ____ 406,587, 292, 397, 312,430] 743, 807\i 1,121, 402

b !

2, 530,307| 2,010, 835/ 1,570, 418! 1,474, 620 1,466, 963

246, 211 132,712 42,479 243,691) 204,421
Toilet articles and medic | ! i

preparations 3,561,249 3,367,983| 2,990,192! 3,843, 537; 6,302, 583

‘Women’s wear.___ 84, 467 34, 003 31,204] 235,493] 422,289

Miscellaneous. ... co..__._. 3, 606, 498 229,061l 2, 593, 891 4, 666, «‘}39l 5,038,371

Railroads and steamships

|

Postal receipts were considerably larger in October
than in either the previous month or the correspond-
ing month a year ago. For the year to date the postal
receipts in the large cities exceeded the corresponding
1924 period by more than 8 per cent.

Sares BY Mai1L-OrpER Houses aANp TEN-CENT CHAIN STORES

[October, 1925, isl atest month plotted]

70 ‘

60 CHAIN STORES !

\‘ i
2 ' ] !
5 50 l
-
8 ‘ | [
& 1 |
ekl
s i A iy ]
& i iy N VA“ !
3 ] ]
o a0l 1t H
= i T 17V
i ¥ ! d
2 ~ ] U y
” '] vV NS T
J ¥~ MAIL-ORDER HOUSES
[16Y laaadn ‘
1920 I 1924 922 I 1923 1924 1928

Tax receipts on fire-arm sales were 8 per cent less
than in September and 24 per cent less than a year
ago. For the first 10 months of this year, however,
the sales of fire-arms exceeded those of last year by 10
per cent. Receipts from taxes on theater admissions
and on stock issues, transfers, and conveyances were
much larger in October than in either the previous
month or a year ago.

LIFE INSURANCE

October sales of life insurance showed a pronounced
increase over those of the previous month or a year
ago, all classes of policies participating in this increase,
with the exception of a decline in the amount of group
insurance as compared with October, 1924. For the
year to date, the number of new policies was 14 per

19

cent and the amount 20 per cent greater than for the
first 10 months of last year. By districts the sale
of ordinary life insurance made the greatest gain
from the previous month in the western manufactur-
ing district. Compared with a year ago, however, the
southern district showed the greatest gain, while for
the year to date the western agricultural district
recorded the greatest and the southern district the
least increase over the corresponding months of last
year.

October premium collections increased considerably
from the previous month and {rom October, 1924,
premiums from group insurance showing the largest
percentage of gain from each prior period. The assets
of life insurance companies continued to increase and
showed little change in composition, except in the
slight decline in holdings of Government bends.

BANKING

Check payments, both for New York City and for
the country cutside, increased substantially from the
previous month, while for the year to date New York
check payments were 20 per cent greater and those
outside New York 13 per cent greater than for the
corresponding period of last year.

Federal reserve discounts were 7 per cent smaller at
the end of October than a month previous, but were
more than two and a half times as large as in Octo-
ber, 1924. Notes in circulation, investments and
reserves were slightly larger than at the end of Sep-
tember, but considerably less than a year ago, while
deposits were slightly larger than for either compara-
tive period. The reserve ratio remained the same as
in the previous month, but was considerably lower
than at this time last year.

Little change took place in the financial condition
of member banks, all items showing a slight increase
from the previous month and only investments being
less than a year ago. Interest rates continued to
rise, the rate for call money averaging double that of
a year ago, while commercial paper was 40 per cent
higher. .

Loans, Discounts, aNp Torar INveEsTMENTS OF FEDERAL
RESERVE MEMBER Banks

[October, 1925, is latest month plotted]
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Savings deposits increased in October throughout
a considerable section of the country, declines taking
place only in the New York, St. Louis, Kansas City,
and San Francisco districts. Compared with a year
ago, all sections of the country showed increases.

Agricultural financing during October showed slight
increases in the outstanding loans of all agencies
except the War Finance Corporation.

PUBLIC FINANCE

The outstanding Government debt continued to
decline, while money in circulation increased. Octo-
ber customs receipts were larger than for either the
previous month or a year ago, although for the 10
months thus far the total was only 2 per cent above

that of last year. For the year to date total ordinary
receipts were 4 per cent less and expenditures 6 per
cent greater than for the corresponding period of last

year.
CORPORATE FINANCE

The number of business failures was greater in
October than in the previous month, all classes of
firms participating in the increase, except agents and
brokers, which remained the same. The liabilities
of defaulting concerns, however, continued to decline,
despite an increase in the liabilities of manufacturing
establishments. Over the 10-month period an in-
crease in the number of failures was accompanied by
a decline of 20 per cent in the liabilities of failing
concerns. '

BUSINESS FAILURES, BY CLASSES OF ESTABLISHMENTS
[Data plotted are 12 months' moving monthly averages. October, 1925, is latest month plotted)
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Dividend payments in October were 9 per cent
greater than a year ago, street railway companies
making the greatest relative gain. For the year to
date dividend payments increased 5 per cent and
interest payments 6 per cent over the corresponding
period of last year.

Prices of stocks averaged considerably higher during
October than during either the previous month or a
year ago, the greatest increase from either period
being shown in industrial stocks. Sales of stocks

on the New York Exchange continued to increase
and were almost three times as large as in October,
1924. Bond prices showed little change, although
the prices of all classes except industrial bonds aver-
aged slightly less than in the previous month. Bond
sales were larger than in September for both Govern-
ment and miscellaneous issues, but were less than a
year ago, due to the smaller number of Government
bonds sold.



GOLD AND SILVER

The October receipts of gold at the mint were 64
per cent greater than those of the previous month
and were slightly larger than a year ago, although
the cumulative total for the year remained 3 per cent
less than for the corresponding months of 1924. The
Rand output was slightly larger than in September
and smaller than a year ago. Imports and exports
of gold were both much larger than for either the
previous month or for October, 1924.

GorLp Trape Bavance, Ssowing ExceEss or IMPORTS AND
ExporTs

[October, 1925, is latest month plotted)
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imports being 11 per cent less and exports 7 per cent
less than for the corresponding months of last year.
Silver prices averaged slightly less than in September,
but slightly higher than a year ago.

FOREIGN EXCHANGE AND TRADE

Rates of exchange with England, France, and Italy
declined from the previous month, while those with
the other principal countries remained stationary
or increased, Brazilian exchange showing the greatest
gain. All countries showed increases in the rate of
exchange as compared with October, 1924, with the
exception of France, Italy, and Belgium. Both
imports and exports of merchandise increased over
the previous month, imports being larger and exports
smaller than a year ago.

IMporTS AND EXPORTS OF MERCHANDISE

[October, 1925, is latest month plotted]
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Silver production was slightly larger than in Septem- N/V" VA VA
ber, but 12 per cent less than a year ago, the cumula- 2 \/f,}\i BA A s i
tive production being 2 per cent less than for the :
corresponding months of last year. Imports and I
exports of silver increased substantially over Septem- Ty
ber, but were smaller than a year ago, cumulative Loos 21 922 102 1924 525
APPARENT CONSUMPTION OF BUTTER'*
1917 1918 1919 1920 1921 1922 1923 1924 1925
MoNTH
Thousands of pounds
January. .. ... 113,449 108, 540 98, 853 103, 830 118, 793 125, 824 133, 001 142, 949 138, 884
February 103, 002 89, 522 93, 511 96, 882 108, 397 114,948 116, 821 130, 846 127,753
March. 118, 331 96, 887 111, 362 108, 363 126, 575 134,488 135,855 140, 809 143, 108
April_. 126,293 113,123 115, 567 121,277 139, 511 138, 617 148,133 154,822 150, 604
May... 167,464 158, 741 161, 573 155, 916 175, 366 190, 141 184, 706 191, 908 195, 286
June.._ 174, 582 158, 326 148,808 164, 201 73,176 175,053 186, 512 187, 201 179, 629
July._. 161,394 141, 098 153, 579 148, 557 166, 677 170, 247 181, 754 176,275 170,728
August. oo 156,273 145, 589 146, 659 147,110 167, 613 167, 365 182,195 175,439 177,438
September... . c.eooaooiaiaa- 151, 301 143,071 136, 601 137, 956 146,475 158, 980 161,127 167, 540 172,328
October. ... 132,780 121,727 131, 870 129, 568 146,782 152, 601 155, 672 161, 158 163, 609
November.. - 119,207 100, 783 115,998 120, 211 124, 883 133, 983 141, 285 148, 757
December. e iaaas 133, 227 108, 146 107, 657 119, 719 131,485 133, 806 139, 709 156, 308
Monthly average_._......._._. 138,109 123, 796 [ 126, 844 129, 466 143, 811 149, 671 155, 564 161,175
i !

1 Compiled by U. 8. Department of Agriculture, Bureau of Agricultural Economics, representing the disappearance of butter into trade. These data are computed from
production (comprising actual factory data plus allowance for production on farms), imports, and the difference in cold-storage holdings.
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EVAPORATED AND CONDENSED MILK—WHOLESALE PRICES

I | | i
1913 } 1914 ‘ 1915 l 1916 | 1917 t 1818 I 1919 1920 1921 1 1922 | 1923 1924 1925
| | A i | ‘
Monrz EVAPORATED MILK
Price per case of 48 16-ounee tins, New York (dollars per case) !
January. ..o $3.50 | $3.60 | $3.00 | $3.50 | $4.46 | $5.75 | $0.88 | $619 | $5.03 | 417 | $4.8 | 3461 | $416
3.50 3. 60 3.00 3. 50 4.65 5.58 6. 56 6.72 5.25 3.85 4.73 4.64 4.18
3. 50 3.60 3.00 3.50 4.67 5.25 | 5. 59 5.73 5. 55 3.91 4.74 4.57 4.16
3.50 3.25 3.00 3. 50 4.88 5.13 | 5.63 5.28 5.78 3.85 4.71 4,24 4.08
3. 50 3.25 3.00 3.58 5.13 4.88 ‘ 5,81 6.03 5.75 3.82 4. 66 4,18 4.09
3. 50 3.25 3.00 3.65 5. 40 4.50 - 6.14 6.25 5.22 3.85 4.68 4.07 4,33
3.50 3.25 3.00 3.65 5. 50 5.13 ‘, 6. 55 6. 10 4.83 3.91 4,73 3.87 4. 46
3.52 3.42 3.00 3.73 5.50 570 6.75 6.48 5.09 3.99 4.71 3.88 4.51
3. 60 3.50 3.00 3.75 5. 50 6.00 l 6. 65 6.19 4.88 4.09 4. 68 3.92 4.49
3. 60 3.50 3.16 3.96 5. 50 6.50 6. 56 5.84 4.84 4.44 4.70 3.89 4.49
3.60 3.50 3.26 4,15 5. 56 6.84 6.81 5.80 4.65 4.88 4.70 3.92 |
December_ . ____ ... 3.60 3.25 3.45 | 4.40 5.75 6.88 i 6.34 5.47 4.20 4.93 4. 61 3.99 |-
Monthly average..........]  3.54 3.41 307 | 3m E 5.21 568 | 6.36 6.01 5.10 4.14 4.7 415 |.
' 3
CONDENSED MILK
Pricelper case of 48 14-ounce tins, New York (dollars lier case) 1
$4.70 $4.70 $4. 50 $4.95 $5. 86 $7.56 $8.18 :  $9.06 $10.75 $5.28 $6.15 $6.29 $5.88
4.70 4,50 4,50 4.95 6.05 7.68 8.08 ! 8.31 9.13 5.00 6.15 6. 30 5.88
4.70 4.50 4.53 4.95 6. 41 7.52 7.4 8.13 8.00 4.73 6.24 6.28 5. 88
4.70 4.50 4.60 5.15 6. 63 7.00 7.49 ‘\ 8.63 7.38 5.00 6.24 6.20 5.88
4.70 4. 50 4,60 | 5.23 7.00 7 6.75 7.78 | 9.25 7.13 4.88 6.27 6.08 5.88
4.70 4,50 4. 60 5 5.25 7.00 6. 50 8.06 \ 10. 55 6. 81 4.88 6.28 5.90 5. 88
4.70 4.50 4.60 | 5.25 7.00 6.84 8.33 10. 22 5.88 4.93 6.33 5.63 5.86
4.70 4. 50 4. 60 5.25 7.00 7.26 8.50 ’ 9.95 6.45 5.15 6.33 5.75 5.85
September. ... _._..__ 4.70 4.75 4,60 5.25 7.00 7.35 8.30 | 9.72 6.08 5. 29 6.20 5.81 5. 88
October._ _. - 4.70 4.75 4.68 5. 50 7.00 7.73 8.61 ’ 9.19 6.04 5.72 6.20 5.85 6.03
November R 4.70 4.50 4,70 5.80 7.13 8.10 8.99 10. 50 5.88 6.11 6.26 5,85 leeocaooan
December_ .. ____._.____ 4.70 4. 50 4.90 5.80 7.50 8.10 8.82 ! 10. 50 5.43 6.00 6.28 587 ..
Monthly average__._--.... 4.70 4.56 4.62 5.28 6.80 7.37 ‘ .21 ‘ 9.50 7.06 5.25 6.24 599 |oeoeenn-
‘ﬂ 1 Averageof weekly prices compiled by U. 8. Department of Labor, Bureau of Labor Statistics.
o— .
64 by 60, 3814 inches, 5.35 yards to the pound, New York!
1913 1914 1915 1916 1917 1918 1919 1920 1921 1922 1923 1924 1925
MoNTH
Dollars per yard
January. .. $0.053 $0. 053 $0. 038 $0. 048 $0.075 $0.120 $0. 109 $0. 228 $0. 085 $0. 086 $0. 107 $0. 105 $0. 092
February. . 0533 . 052 . 038 . 048 . 064 137 . 082 . 225 .078 . 079 . 100 . 097 . 095
March, . 053 . 0561 . 038 . 051 .076 . 163 . 093 . 237 . 066 .076 .113 .089 . 096
April__ . 052 . 050 . 041 . 054 . 086 .182 .110 .258 . 066 . 075 .108 . 091 . 094
May.. . 050 . 049 . 047 . 057 . 088 .181 .134 . 236 . 067 . 081 . 100 . 088 .003
June... . 051 . 050 .039 . 055 . 104 . 186 . 156 . 230 . 065 . 084 . 008 .091 . 093
July.._ . 051 . 049 . 038 . 058 106 . 160 . 180 .188 .066 . 086 .088 .091 . 005
August__ .. _______ . 049 .04 . 037 . 061 . 104 . 155 . 166 .163 .073 .085 . 089 . 093
September_ ... ______.__ . 054 . 040 . 041 . 065 . 095 . 155 . 156 . 145 . 090 . 089 . 100 . 087 . 098
October. .. 057 . 037 045 074 107 . 155 177 . 108 . 093 093 099 087 097
November. 057 . 037 . 044 . 080 L1113 . 155 . 188 . 088 . 090 . 099 .108 000 oo
December_ .. ... ... . 055 . 036 . 046 .076 .120 .155 .201 . 080 . 087 . 100 112 L0900 Jo_lo____
Monthly average_.._...._. . 053 . 046 . 041 . 061 . 095 .159 . 146 .182 077 . 086 . 103 001 .

1 Average of weekly prices compiled by U. S. Department of Labor, Bureau of Labor Statistics.
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INDEXES OF BUSINESS

The index numbers presented in this table are designed to show the trend in production, prices, trade,
etc., in various groups of industry and commerce. They consist in general of weighted combinations of series
of individual relative numbers; often the individual relative numbers making up the series are also given. The
function of index and relative numbers is explained on the inside front cover. A condensed form of this table

is given on page 7.

R CENT INCE. )
Maxi- | Mini- 1924 1925 Fe OR mr.cm:A:IA ?E-)
Since | since ‘ - Py
: ctober,
Jalgéol ! J!:gﬁol' August testgl’;er 1 October || August tes;:ilt);er October Slggféggg;’ gggi()fgri(}gg?:
| 1925 ;
PRODUCTION
(Relativs to 303 monthly average as 100)
RAW MATERIALS
Grand total .. el 179 73 1210 152 | 1979 114 | 150 | 156 +4.90 —12.8
146 62 122 | 128 | 135 142 | 125 | 132 +5.6 —2.2
216 105 106 | 189 ; 190 212 | 205 | 204 —0.5 +7. 4
137 41 93 109 125 116 121 137 +13. 2 +9.6
121 0 97 | 104 105 121 5 1 —80.0 —99.0
241 0 85 78 71 109 94 89 —5.3 +25. 4
148 17 132 | 126 | 137 135 | 134 | 140 +4. 5 +2.2
185 74 158 | 166 168 164 | 157 185 +17.8 +10. 1
136 38 102 99 112 122 125 | 124 - —0.8 +10.7
131 57 94 | 109 129 89 80 | 130 +62. 5 +0.8
145 80 115 117 | 119 105 103 104 +1.0 —12. 6
TOAL coeeecem e me e et e s 138 80 108 | 110 | 112 107 | 105 | 115 +9.5 +2.7
0170 ) R N 227 19 183 83 62 115 42 33 —21. 4 —46. 8
Cattleand calves.... ... ___._____.. 143 58 94 1 125 | 133 109 | 105 136 +29. 5 +2.38
HORB.coecreemccccecccceeeceeaa=| 177 64 86 86 | 107 68 73 91 +24.7 —15.0
Bheep..oec e cciccc e cmcemcc—a e 153 54 89 | 134 | 146 91 116 141 +21.6 —3.4
J O RN 245 30 89 73 62 88 78 60 —2.6 —3.2
Poultry ® oo e 390 21 92| 100 | 138 88 95 | 139 +146. 3 +0.7
Pish. ..o e oo 163 45 115 | 115 | 117 155 | 162 | 122 —24.7 +4.3
Milk (New York) eeeoeeeoooeoo___..| 190 94 141 134 | 136 143 | 141 138 —-2.1 +1.5
CROPS (marketings)

Total o e 246 49 129 | 193 | 246 106 | 191 | 196 +2.6 —20.3
Gralne . .o 242 43 227 1 231 242 138 156 106 -32.1 —56. 2
Vegetables*. ..o .. 254 58 107 | 161 | 228 105 | 199 | 234 +17. 6 +2.6
Fruits *. .o oo 405 50 163 | 260 | 357 152 | 332 274 .—17.5 —23.2
Cotton produets *. ... ... ... ___ 310 19 38 | 175 278 75| 234 | 310 +32. 5 +11. 5
Miseellaneous crops *._.. . __.____. 170 19 43 88 | 120 56| 110 | 114 +3. 6 —~5.0

FOREST PRODUCTS .

Total. oo ce e 135 61 124 | 119 | 123 131 | 129 | 135 +4.9 +9.8
Lumber ... ee 137 59 122 118 121 135 132 137 +-3. 8 +13.2
Pulpwood.. oo aa 164 51 90 96 121 59 72 | 103 +43.1 —14.9
Gum (rosin and turpentine) *__.__.__ 267 20 245 215| 169} 231 ] 216 | 178 —17.6 +5.3
Distilled wood. .o e oo 149 24 89 88 98 106 | 104 100 —3.8 +2.0

MANUFACTURING

Grand total (adjusted for working days) . 132 1 109 114 | 116 121 122 132 +8.2 +13. 8

Grand total (unadjusted) .. _...______.__. 137 64 109 | 114 | 121 121 122 | 137 +12. 3 +13. 2
Foodstuffs_. . __ ... 129 77 117 112 112 108 | 106 112 +5.7 0.0
Textiles.o . oo 130 54 78 92 | 111 91 97 | 108 4+11. 3 -~2.7
Ironandsteel.. .o oo.... 147 32 87 95 105 116 | 118 | 130 +10. 2 +23. 8
Lumber. .o e 166 57 138 | 135 144 160 | 158 | 166 +5.1 415.3
Leather oo 115 63 81 87 96 90 89 96 +7.9 0.0
Paper and printing..._.__.____._____ 121 69 102 | 102 | 113 106 | 106 | 118 +11. 3 +4.4
Chernicals, oils, ebe...____._________. 188 92 143 | 148 165 171 174 188 +8.0 +13. 9
Stone and clay produets........_.__. 164 69 141 134 143 162 148 164 +10.8 +14.7
Metals, excepting iron and ateel... .. 195 71 165 | 164 | 163 186 1 183 | 191 +4. 4 +17.2
TobB6EO e ce e 132 70 115 118 123 120 | 123 132 +7.3 +7.3
Miscellaneous.... oo, 148 37 111 120 121 118 | 118 148 +25. 4 +22.3

flust uations between maximum and minimum due largely to seasonal conditions.
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INDEXES OF BUSINESS—Continued

PER CENT INCREASE (+)

Maxi- | Mini- 1024 1928 OR DECREASE (—)
muam mum

A | e Sep- | Octo- Sep- | Octo- || 1058 tromn | 1996 tromm
?9]'20’ 1020 || AUBUSt | yormber | ber || AUBUSt temrl;er ber September, October,

925 1924
STOCKS
(Relative to 1918 monthly average as 100}
(Correeted for seasonal variation)

Total . e e e——————— 153 91 133 134 135 142 149 133 —10. 7 —1.5
Raw foodstuffs_ . _ ... ... ___.___ 233 73 156 145 147 158 160 113 —29.4 | —23.1
Raw materials for manufacture......___ 189 84 100 118 130 124 161 151 —6.2 ) +16.2
Manufactured foodstuffs_ _ _ ... 115 58 87 920 86 78 79 77 +2.5 —5.8
Manufactured eommodities. .. _..______ 183 86 164 165 160 183 181 176 -2, 81 410.0

(Unadjusted index)

Total . oo e 162 R4 120 | 127 142 125 | 140 | 143 +2.1 +0.7
Raw foodstuffs. . __ ... __._.___._ 236 70 114 119 145 118 133 120 —9.8 | —17.3
Raw materials for manufacture . _______ 201 68 83 116 168 93 159 201 +26.4 ) +19.6
Manufactured foodstuffs. . ... ._.___ 115 56 102 { 100 93 91 87 79 —-9.2 | —138.2
Manufactured ecommodities. .. _........| 177 88 159 157 157 171 171 171 0.0 489

UNFILLED ORDERS
(Relative to 1920 monthly averagsn as 100)
(Iron, Steel, and Building Materials)

Total (8 commodities) . ... ..o 116 40 46 46 43 52 52 53 +1.9 | +23.3
Ironand steel __ . . .o e 112 32 32 34 34 36 38 43 +13.2 | +26.5
Building materials. .. _____________._._ 153 25 || 107 97 81 121 | 109 94 —13.8 | +16.0

WHOLESALE TRADE
(Relative to 1919 monthly average as 100}
(Distributed by Federal Reserve Districts)

Grand total, all classes. .. ___ ... _._.... 126 60 83 92 95 87 94 | 101 47.4| +6.3
Hardware (10 districts) ... ... .. 129 59 93 106 110 98 109 122 +11.9 | +10.9
Shoes (8 districts) . - .o ____.__ 136 43 56 *69 67 65 72 77 +6.9 | +14.9
Groceeries (11 distriets) - ... ... _..___ 135 62 83 93 100 83 92 98 +6.5 —2.0
Drugs (7 districts) . ... ______ 133 88 107 117 128 108 120 132 +10.0 +3.1
Dry goods (8 distriets) ... _.._.__._____ 150 58 102 116 104 106 112 117 +4.51 +12.5
Meats - oo 189 46 68 71 78 78 82 89 +8.5 1 +414. 1

RETAIL TRADE
(Relatlve’ to 1019 monthly average s 100} ‘
MairL-orpER Houses (4 houses)....._..._.. 170 49 94| 106 | 141 89| 113 | 170 +50.4 1+20.6
CaAIN STORES: .
Ten-cent (5 chains) ... ... _...__. 366 84 172 169 | 203 195 191 237 +24.1| +16.7
Musie (4 ¢hains)...__ ... .. ... 214 55 91 110 124 128 136 141 +3.7 | +13.7
.Grocery (27 chains) .. __ _ . ____._ ... 315 118 201 210 | 240 243 243 315 +29.6 | +31.3
Drug (9 chains) . ... ...__._._ ——m—————- 187 109 152 145 159 171 169 179 +59| +12. 6
“Cigar (8 chainsy. .. ..o 193 106 138 137 144 142 | 142 151 6.3 +4.9
Candy (§chains) ... ... ... 282 109 180 189 199 202 i 202 215" +6. 4 +8.0
Shoe (6 chains) ... .. .. _._ .. __.._...._. 186 72 108 124 138 120 129 164 +27.1] +18.8
DEPARTMENT STORES:
Sales (359 stores) .. ... ____..___.. 210 80 93 119 141 98 122 164 +34.4 | +16.3
Stocks (814 stores) - - . _ .. 151 100 126 137 147 131 143 149 +4.2 +1.4
EMPLOYMENT.
(Relative to 1923 monthly average as 100)

Number employed, by industries:

Total, all elasses. ... ... . | _____|....__ 85 87 88 90 91 92 +1.1 +4.5
Food produets. . - .| .. 95 97 97 90 92 95 +3.3 —2.1
Textiles. - oo el 81 84 86 87 87 90 +3. 4 +4.7
Ironandsteel .. | . 79 80 81 85 86 87 +1.2 +7.4

umber._ - e 93 93 94 93 94 94 0.0 0.0
Leather.____ S G M 37 91 92 93 95 95 0.0 +3.3
Paper and printing._ .- __._____|____________ 98 { 100 101 99 | 100 | 102 +2.01 +L10
~Chemieals_ . e | 84 88 89 91 97 98 410, +10.1
Stone, clay, and glass_ __ . ____________| . ____|...... 96 95 95 99 | 100 | 101 +1.0{ 46.3
Metals, except iron and steel_.______.__|._____|..._.. 81 79 85 91 94 99 +53! 4+16.5
Tobacco produets_ ... | ___ ... 93 95 88 90 92 95 +3.3 +8.0
Vehicles. - e e 84 84 85 91 92 95 +3.31 +11.8
Miscellaneous. ... ... | lloooo_. 80 82 84 90 90 89 —11 +6.0

1 8ince Jan. I, 1921,
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INDEXES OF BUSINESS—Continued

\ 1924 i 1025 PCR CENT INCREAS E (4)
{ Mazi- | Mini- ' . OR DECREASE (—)
mum mum
Jﬁmcl'3 Js;aigc? August | Se QOcto: ‘ Se Octo 18;5‘:0};?:}1 lg%og?ﬁl
Tos0” | 1050 £ tem%er ber | August tember ber September, | October,
1925 1924
EMPLOYMENT—Continued ] !
(Relative to 1923 monthly average as 100) .

Amount of pay roll, by industries: :

Total, all elasses_ _ _ - - ool fo____. t 84 86 89 91 90 96 46.7 +7.9
Food produets. - .o e fama e 96 100 97 | 93 93 98 +5. 4 +1.0
TextileS . - - oo | 78| 84| 87h 87| 8| 90 +8.4 | 43.4
Tron and steel . _ el ;76 77 81l 87 85 92 +8.21 +13.6
Lumber_ _ e 93 96 98 | 97 100 | 102 +2.0 +4.1
Leather_ _ _ e 87 91 92 | 94 91 92 +1.1 0.0
Paper and printing. . . ... _______ | .. __ ‘974 101 ) 103 | 102 103 | 108 +4.9 +4.9
Chemieals i 4 87 89 90 | 94 96 100 +4.2 +11. 1
Stone, clay, and glass . _____ .1 177700 | 98| 98| 101) 105 103! 109 +5.8 1 +7.9
Metals, except iron and steel... . ..\ _____|__.___ 72 74 77 89 87 1 102 +17.2 | +32.5
Tobacco produets. . . oo oo ec e faanae 93 97 88 92 92 99 +7.6 | +12.5
Vehicles_ _ . e e 81 82 87 90 91 100 +9.9 | +14.9
Miscellaneous._ . _ . _ .o imee o] 82 85 84 93 91 93 +2.2 | 4+10.7
PRICE INDEX NUMBERS ',

FARM PRICES
{Relative to 1908-1914 average as 100)

All EEOUPS - - oo o e 236 110 139 | 132} 138 152 | 144 | 143 —0.7 +3.6
[ Y 1 VU 283 88 141 140 150 157 148 : 135 —8.8| —10.0
Fruits and vegetables. ... . _______.._. 373 | 108 138 113 109 178 142 152 +7.0 +39.4
Meat animals. ... ___._______.. 186 91 116 115 121 149 143 141 —1.4| +16.5
Dairy and poultry. ... ____________ 215 | 122 123 | 133 | 142 139 | 141 154 +9.2| +85
Cotton and cotton seed_ ... ... .. ... 304 76 219 175 | 182 | 186 178 171 —-3.9 —6.0
Uneclassified____ . __ ... 180 74 103 100 1 102 ) 96 90 920 0.0 —11..8

WHOLESALE PRICES g

Department of Labor Indexes 1

(Relative to 1913) §

All commodities_ ... .. ..._____.. 248 | 138 | 150 | 149 | 152 . 160 | 160 | 158 —~1.2 +3.9
Farm produets. ... 243 | 114 145 | 143 149 | 163 | 160 | 155 —3:1| +40
Food, b€ _ . oo 248 | 131 144 | 148 | 152 | 159 | 160 158 —-1.2 +3.9
Cloths and clothing._ __.__ ... ... .__ 346 171 190 187 188 190 | 189 190 +0.5 +1.1
Fuel and lighting._____ ... . _.___.. 281 | 1621 170 | 1681 162 | 170 | 170 { 172 +1.2| +6.2
Metals and metal products_ _.______.._ 203 | 109.] 130 | 128 127 | 127 ] 127 128 +0.8] +0.8
Building materials.___.. _____.____... 300} 155 169 | 1711 171 172 | 174 | 174 0.0 +18
Chemicals__ ... ee_.-. 213 | 121 130 | 131 ] 1324 135} 136 | 335 —0.7| +2.3
House-furnishing goods__________.____ 2751 168 4 171 171 171 ) 169 | 168 168 0.0.] —18
Miscellaneous__ ... 208 | 111 115 | 116 { 120 138 | 135 | 138 +2.2| +15.0

Federsl Reserve Board Regrouping of Department
of Labor Indexes
(Relative to 1943}

All commodities_ .. _____ .. ... __.______ 247 | 138 | 150 149 152 160 | 160 158 —-1.2, 439
Producers’ goods. . _.____.____________ 244 | 118 Y 131 | 130 129 134 ] 1311 133 +15] +3.1
Consumers’ goods. . __________________ 249 | 146 || 156 | 158 | 161l 168 169 | 166 —~1.8| +3.1

Total raw produets_ ... ... __ 249 | 135 154 | 152 | 156 168 | 166 | 162 —2.4| +3.8
Agricultural produets. __.____.________._ 311§ 122 175 | 164 | 172 1751 169 | 162 —~4.11 —538
Animal produets_ __.____ .. . .. .__.__ 218 103 | 123 123 130 155 155 147 —-5.2 +13.1
Forest produets_ . .. ___._______ 375 152 175 180 181 185 184 184 0.0 +1.7
Mineral produets.___________________. 272 | 165 166 | 166 | 165 170 | 172 | 174 +1.2| +535

Commercial Indexes
(Relative to 1913)
Dun’s (1st of following month) ._.___._._.__ 218 134 156 158 160 162 161 163 +1.2 +1.9
Bradstreet’s (1st of following month) .___.__ I 227 115 ‘ 139 141 145 | 153 154 155 +0.6 +6.9
COST OF LIVING \ .
Natlonal Industrisl Conference Board Indexes |
(Relative to July, 1914) “

All items weighted. . ______________._______ 206 | 155 163 | 164 | 165 | 169 168 | 170 +1.2 +3.0
Food (Dept. Labor) .. oo o.. 219 139 144 | 147 | 149 160 159 162 +1.9 +87
Shelter. . aaa 186 143 186 | 185 | 185 179 178 | 178 0.0 —3.8
Clothing . . . oo e 288 | 153 | 176 | 174 | 177 | 176 | 176 | 176 0.0 —0.6
Puel and light. .. ... 200 | 149, 166 | 166 167 166 168 | 170 +1.2 +1.8
Sundries. ... .. 192 ( 171 | 173 | 173 | 173 175 | 174 | 174 0.0, +0.6
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TREND OF BUSINESS MOVEMENTS

The following table contains a summary cf the monthly figures, designed to show the trend in important

industrial and commercial movements.

These data represent continuations of the figures presented in the

latest semiannual number (August, 1925), in which monthly figures for 1924 and 1925 may be found, together
with explanations as to the source and exact extent of the figures quoted. The figures given below should

always be read in connection with those explanations.

end of the month referred to.
on inside front cover.

Data on stocks, unfilled orders, etc., are given as of the

For explanations of relative numbers, including base periods, see introduction

CUMULATIVE TOTAL

PER CENT IN-
1925 1924 CREASE (+) OR g‘;’gvé‘gu‘g;mf Per
DECREASE (—) cent
Where available November data have been BEE 31 in-
included in this table. The cumula- crease
tives shown are in most instances,
however, only through October and, Octo- | geto- or de-
where designated by a footnote, through ber, ber, crease
Sﬁgtem}l:er. Det«ziled data for itergs Sept N Sept N }925’ 1925', -
shown here may be found on pages 29 eptem- ovem- eptem- ovem- rom
to 151 of the August, 1925, ““Survey” August ber October | ™5 or | October ber tSep- ggtng_ 194 19% flr%%li
em-
ber, | ber 1o
1925
TEXTILES
Wool
Receipts at Boston: |
[1] 2\ S, .of lbs. . 34,908 20, 403 17,406 16,126 18, 986 15, 626 22,860 || —14.7 | +11.4 259, 695 271,132 +4.4
Domestic .ooooiomewaaao .oflbs. | 20,559 7,453 5, 885 7,309 14, 865 11, 050 12,299 {| —21.0 | —46.7 171,312 119,406 | —30.3
Foreign_____.__.._.._..._ R s. of Ibs.. 14,439 12, 950 11, 421 8,817 4,121 4,576 10,561 || —11.0 |+151.8 88, 383 151,726 §| +71.7
Imports, unmanufactured Loflbs__| 34,449 18,948 23,920 joceoooo- 12,129 16, 638 16,501 || +26.2 | +43.8 219, 809 200,905 || +32.3
Consumption by textile mills, -
grease equivalent__.____._._._.. thous. of Ibs..| 42,149 44,383 47,327 Voo 45,638 54, 854 48, 380 +6.6 | ~13.7 438, 282 438, 052 -0.1
Stocks (a(}uarterly), grease equivalent:
Total . oot thous. of Ibs__| 1 382,596 ) 2373,010 |_..__ . __jcececeoeon 3391, 248 —2.5 ot A | P PO,
Held by manufacturers....__thous. of Ibs..|1179,203 | 2 182, 506 3211, 515 +1.8 | —13.7 ||...
Held by dealers______._..___. thous. of bs. .| * 203,394 | ? 190, 504 3179,733 —6.3 1 6.0
Machinery activity, hourly:
00mS—
Wide._.ooooaooo per ct. of hours active__ 63 89 66 74 77 +4.3| =27
Narrow..__._... per ct. of hours active__ 57 61 50 65 72 +9.8) +3.1
Carpet and rug.per ct. of hours active.. 68 65 65 72 78 -5 —11.1
Sets of cards........ per ct. of hours active_. 82 85 87 92 92 —4.7 | -12.0
. of hours active.. 77 79 86 98 96 i +11.4 | —10.2
Spinning spindles—
Woolen. _.____. per ct. of hours active.._ 79 82 82 e 86 91 90 0.0 ~0.9 Nl eeeec s
Pri Worsted..._.._. per ct. of hours active__ 65 70 80 |-eomnannn 67 79 76 ) F14.3 ] FL3 |||
rices: .
Raw, Ohio,
34 blood, unwashed _...___.. dolls, per Ib__ .51 .50 .51 54 .83 .57 B[ 20 —10.5 fo e eeees -
Raw, territory fine,
scoured. . ooooeeiaoas dolls. perlb.. 1.31 1.28 1.32 1.32 1. 1.48 1.60 431§ =10.8 ||| emraaea
Worsted yarn. ... _.o...._. dolls. per 1b.. 1.650 1. 650 1.650 1. 600 1. 650 1.750 1. 860 (D It | PRI (R | F -
‘Women’s dress goods, French g
5 ¢ - T, dolls. per yd. o._| . 800 . 800 . 800 . 800 775 775 775 0.0 3.2 e |oceccecacfamea
Men’s suitings .. ..o dolls. per yd_.. 3. 600 3. 600 3. 600 3. 600 3. 600 3.690 3.690 0.0 | =24 |ocee|immreeeafeaeae
Cotton
Production, crop estimate _.__. thous. of bales..] 13,740 14, 759 15, 386 15,603 12,787 12,499 12,816 +4.2 2. 0 N | N POPNIPRIION | BRSO
Ginnings (cumulative) ......__ thous. of bales_. 1,803 , 102 11,199 13,858 4,528 9,716 . 3 . -
Receipts into sight.__.___. of bales.. 780 2,332 3,149 (... 1,845 2,807 XiJ 3 X
Imports, unmanufactured. _..____._.._. bales__: 9, 266 15,121 12,402 [_____..__] 9, 654 18,135 17,549 || —18.0 | —31.6 254, 833 252, 062 -1.1
Exports, unmanufactured
(including linters). .. . ocoeocceean bales..; 315,825 | 752,324 1,421,482 {.._....... 737,485 | 946, 506 |1,306,550 i| +4-88.9 | 4-50.2 || 4,412,448 | 6,336,017 || 143.6
Consumption by textile mills .._.___.... bales.._| 448,665 | 483, 543,679 |.coceeo.. 438,373 | 534,283 | 492,233 || 412.5 | +41.8 |} 4,492,601 | 5,303,379 || 418.¢
Stocks, end of month:
Total, mills and w’houses.._thous. of bales. .| 1,721 4, 004 2, 582 4,960
Mills_ e thous. of bales... 681 866 516 733
Warehouses...___....._.__. thous. of bales.. 1,040 3,138 2,067 4,
World visible, American..._thous. of bales.. 1, 099 2, 805 1,970 3,358
‘Wor,d visible, total ________ thous. of bales_. 2,232 3,883 2,619 4,267
Machinery activity of spindles:
Active spindles....__.._______. thousands..| 31,270 31, 552 30, 154 31,165
Total activity___. .millions of hours.. , 954 7,102 6,415 7,593
Activity per spindle .. ... __._.._. hours.. 184 188 170 201
Per cent of capacity. . ..._._.._. . 83.8 76.4 486.2
Cotton finish.ng:
Billings, finished goods (as
produced) ..o ... 72,257 70, 547 86, 765 75,822 || +18.8 | —1.0 764, 287 783, 296 +2.5
Orders received,
grey vardage._ .___.._.__..__ 81,079 74,213 90, 601 81, 689 4+6.0 | =52 546, 921 764,790 1| -+39.8
Shlpments. finished goods.- 9 42, 608 39, 753 44,331 39,052 || 4+11.6 | 47.3 416, 767 439, 861 +5.5
Stocks,. finished goods . ... . oo .- cases.| 41,151 40,711 39,325 40, 664 41, 516 —2.0 | =18 |l
Operating activity. ____per ct. of capacity.. 58 54 67 58 || +16.5 [ 0 U PN | F
Manufactured goods:
Cotton cloth exports__._. thous. of sq. yds_.; 44,502 42, 366 43,224 53,113 46,917 +6.0 | —15.5 387,682 453,250 || +4-16.9
Fabric consumption
by tire manufacturers_ ... thous. of lbs..{ 15,758 14,025 1‘ 13,171 13,205 12,191 | —11.3 | —5.7 118, 054 144,686 || +22.6
 Elastic webbing sales_.__.__ thous. of yds_.| 12,014 12,129 | 11,340 12, 345 10,625 | +12.4 | +10.5 107, 668 136,936 || +27.2
Fine cotton goods: ;
Production. ... . o oooemoaa. pieces..| 402,103 | 371,500 | 452,552 |.___.__._. 325,279 | 385,301 | 309,820 || 4-21.8 | 4+17.5 || 3,447, 169 | 4,218, 240 || +22.4
Pri €8 et ccccmeccmaes] pieces..| 288,439 | 488,596 | 348,524 |__._.._ ... 377,770 | 251,728 | 457,359 j| —28.7 | +38.5 || 2,573,107 | 3,823, +48.6
rices:
Raw cotton to produeer.._... dolls. per 1b__ .234 . 225 .215 .181 . 222 . 231 . 226 —4.4
Raw cotton, New York_____. dolis. per Ib__ .238 . 236 . 220 . 208 .44 . 245 243 —6.
Cotton yarn—
22/1 cones, Boston__...... dolls, perlb.. . 234 .423 .430 .407 .432 .449 L 446 +1.
. 40/13, New Bedford. .dolls, per 1b__ . 547 . 563 L8562 |_________. . 556 . 543 . 539 —0.
Print cloth__________.__ ...dolls. per yd.. . 095 . 095 . 096 . 089 . 086 . 087 L090 [ +1.
Sheetings_.______ [ -dolls, per yd_. -104 - 106 . 108 . 108 . 110 . 103 L106 || 1.
Cotton goods (Fairchild) ...index number__ 185 187 187 182 193 193 194 0.
! Quarter ending June 30, 1925, 4 Revised. :

2 Quarter ending Sept. 30, 1925.
3 Quarter ending Sept. 30, 1924.

@ See table on p. 22, of the November, 1925, issue for earlier data.

* See table on p. 10 of December, 1925, issue for earlier data.
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TREND OF BUSINESS MOVEMENTS—Continued

| CUMULATIVE TOTAL

PER CENT IN- ||
1925 1924 CREASE (1) oR || TROM JANUARY 1)) 5,
DECREASE (—) | THROUGH  0CTO- cont
Where available November data have been BER 31 in-
included in this table. The cumula- rease
tives shown are in most instances, c
however, only through October and, Octo- Octo- T de-
where designated by a footnote, through ber, ber or ee
S’t;‘ptem’lzer. Detaliled da‘tia for iten;; Sept N Sent N f1925, 1922 creas
shown here may be found on pages eptem- ovem- || Septem- ovem- rom »
to 151 of the August, 1925, “Survey” August ber October ber ber, October ber Sep- (f)rotm b 1924 1925 1925
tem- cto- 1 from
ber, | Der, 1924
192 | 1924 |i
\
|
TEXTILES—Continued
Silk
Imports, raw.__._ ... ______. thous. of 1bs__ 5,894 8,408 7,240 [________. 6, 491 5,615 6,347 || —13.9 | 4+28.9 * 46, 237 62,466 || +35.1
Deliveries (consumption) .. __.__._____ bales_.| 44,047 41,684 46, 815 41, 848 36, 366 35, 508 32,939 || +12.83 | +31.8 299, 037 417,011 || 439.5
Stocks, end of month: !
At warehouses. . .______.__.____._.__ bales_.| 32,017 42, 708 39,423 46, 813 42,260 © 44,398 55, 516 =77
At manufacturing plants. bales..} 28,108 28,169 30,107 |..__.___. 21,471 1 22,667 25, 043 +6.9
Price, Japanese, New York....._dolis. per b 6. 468 6.615 6. 664 6. 566 5.439 | 5.733 6.174 +0.7
Silk machinery activity: |
‘Broad looms....._...per cent of operation__ 89.8 91. 2 76.1 1 81.9 81.4 +2.7
Narrow looms._..._. per cent of operation._ . 60.0 60.8 48.2 ¢ 50.0 50.3 Il +33.7
Spinning spindies. _ _per cent of operation. . 101.8 104.0 68.4 74.6 75.2 +8.6
Clothing ; ; i
Men's and boys garments cut: i ‘
Suits. oL thous. of garments. . 1,492 1,083 : 1,041 41,048 4 890 1,047 || —3.9 . +17.0 12, 639 14,387 || 4-13.8
Separate trousers. _thous. of garments_. 1,575 1,547 ¢ 1,731 41,421 11,533 1,307 || +11.9 | +12.9 15, 508 16,114 +3.9
Overcoats_____. _._thous. of garments. . 520 565 657 1669 1687 360 || +16.3 | —4.4 4,223 3,792 )} ~10.2
Work clothing: ! !
Cuatoo . dozen garments..| 251,737 |4 256,519 = 285,304 223,004 4245804 | 226,279 | +11.2 | +16.1 |} 2,044,763 | 2,316,155 || +13.3
Shipments__ _dozen garments._| 233,209 |4 243,131 i 246 087 224,834 | 4 230, 394 179,125 +1.2 | +6.8 || 1,980,083 | 2,282,006 || 4-15.2
Returned___.__.._._ dozen garments. . 1, 506 1,537 1 1,878 1,923 ¢ 2,480 2,092 || +22.2, —24.3 27,436 28, 065 +2.3
Stocks, end of mont dozen garments__| 305, 448 302 630 ‘\ 303 001 315,812 | 4321,000 | 313,805 F0.1 | =56 {|occe e
Hoslery ‘
i
Production (all classes) . __thous. of doz. pairs.__ 3,702 3,756 | 3,107 3, 597 3,274 +7.9 1 +12.6 33, 553 38,425 || 414.5
Shipments___.___.__.._.__ thous. of doz. pairs.. 3,864 4,135 | 3,533 3,771 3,304 ~1.6 ] +7.8 33,236 38,105 || +14.6
Stocks.__._. -.-thous. of doz. pairs.. 5,734 5, 565 l 5,889 5,849 5, 781 =16 =64 oo b ...
Neworders_.____.___..... thous. of doz. pairs._ 3, 267 4,167 | 4,006 4,452 4,433 49.9 ] +2.9 32, 581 40,179 || +-23.3
Unfilled orders...._...._.. thous. of doz. pairs.._ 6,796 6,842 | 4,980 5,579 6, 492 447 4284 |
Knit Underwear
. of dozens... 1,010 1,119 840 1,017
. of dozens._ 1,142 1,223 1,106 1,103
. of dozens.. 14 20 48 21
s. of dozens._ 1,182 1,136 1, 149 959
. of dozens. . 1,047 1,174 1,199 1,473
. of dozens. . 2,716 2,460 1,416 1,811
Burlap and Fibers
Imports: .
Burlap_ ...l thous. of Ibs_. 61,813 43, 664 42,621 ... 55, 900 40, 846 30, 409 -2.41 +4.3 501, 571 534, 496 +6.6
Fibers (unmanufactured). . ... long tons..| 21,722 20, 936 23,621 {.. ... 18, 628 16, 286 27,109 | +12.8 | +45.0 240, 627 y +6.5
Pyroxylin Coated Textiles
Pyroxylinspread...._......._.__ thous. of Ibs.. 2, 526 2,804 2,087 | . 1,893 2, 460 1,880 || 6.5 +21.4 22, 496 23,084 | 42.6
Shipments billed__.__.____ thous. of linear yds.. 2,116 2 877 2,380 [cococncnon 1,456 1, 644 1, 536 +0.1! 4-44.8 16, 562 19,248 || 4-16.2
Unfilled orders, first of month
......................... thous. of linear yds.. 1,878 1,857 1,852 [oooooaon 1,396 1,290 1,302 {f —0.3 | +43.6 ||-ccrocooe ool
IRON AND STEEL
Iron Ore and Pig Iron
Iron ore:
%l:ai&x’rxl)?sns from mines_thous. of long tons. . 8, 533 7,355 7,004 4, 258 6, 165 5, 597 2,056 —4.8 | 425.1 40, 559 49,810 || +-22.8
ipts—
Lake Erie ports and
furnaces. . ._._.._ thous. of long tons_. 6, 228 5,646 5,147 3,198 4, 888 4, 461 1,975 —8.8 | +15.4 29, 534 35,454 || 4-20.0
Other ports. -thous. of long tons.. 2,143 1, 864 2, 083 1,517 1,410 1,241 651 || +12.0 | 4+68.3 9, 999 14,195 || +42.0
goniumption ............... thous. of tons_. 4,020 4,011 4,609 (... 2,927 3, 498 3,689 (| +14.9 1 +31.8 37,760 45,247 || +19.8
tocks—
thous. of tons__| 34,605 38,424 41,198 [ an 38, 998 41, 536 40,728
thous. of tons.. 28, 272 31, 408 33,542 |ooooa.o. 31, 503 33,417 32,679
On Lake Erie docks_...thous. of tons_. 6,333 7,016 7,656 7,856 7,405 8,119 8, 049
Pig iron production:
Total ... ... thous. of long tons.. 2,704 2,726 3,023 3,015 2,053 2,477 2,510
Merchant furnaces..__. thous. of long tons.. & 617 653 679 544 613
Furnaces in blast, end of month:
Furnaces. -« oo oo 92 200 220 173 182 205
Capacity......_ 5 250 94, 550 97,950 | 103, 800 72, 235 81, 490 89, 100
Per cent of total_. 48 1 52.4 42.9 45.2 50.9
Ohio gray-iron foundries:
Meltings. oo ceocevmeae- -...long tons__| 15,353 19,125 25,002 |-ccocaaoon 14,721 15 407 16, 209 . A
Meltings.. . er cent of normal__ 76. 80 84, 30 92,50 |oeeioaeian 54, 50 62. 80 3 5
Stocks. ... long tons. . 15,919 20, 044 24,852 | ... 22,408 20, 375 25,387 3 2
Receipts..._ long tons..| 12,227 17,991 18,595 |-cacceoaoe 11,085 12, 528 15, 680 +3.4 | +-48.4 145, 847 158, 816 489
Malleable castings:
Produetion ... ... tons..| 58,221 54,943 64,216 | 39 261 47 305 45,279 || -+16.9 | +35.7 490, 107 573,840 || +17.1
Operating activity...__per ct. of capacity-. 50.0 51.7 [ 9% 2 . 42,5 (| +18.6 | +39.3 | o fieeccaaaafliaaas
Shipments....._ 49, 486 50, 621 55, 795 .......... 37 617 42 271 41,657 || +10.2 | 4-32.0 485, 472 549,379 || 413.2
Wh (irde]rs bqoked 45 142 46, 530 61,778 |-coeeeo , 884 52, 485 46,512 || +32.8 | +17.7 449, 726 508,986 || -+13.2
olesale prices:
Foundry No. 2,
Northern............ dolls. per long ton.. 20.26 20. 56 20. 89 22.14 21, 56 21.26 21. 26 +1.6
Basie (valley furnace)._dolls. per long ton_. 18. 00 18.30 18.63 19.88 19. 00 19. 00 19,13 +1.8
Composite pig iron_.___ dolls .per long ton.. 19.78 20. 08 20. 66 21.83 20. 41 20.37 20. 66 +2.9

4 Revised
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TREND OF BUSINESS MOVEMENTS—Continued

Where available November data have been
included in this table. The cumula-
tives shown are in most instances,
however, only through October and,
where designated by a footnote, through
September. Detailed data for items
shown here may be found on pages 29
to 151 of the August, 1925, ‘““Survey”

IRON AND STEEL—Continued
Crude Steel

Steel ingots, production.._thous. of long tons...
Steel castings:

Total bookings. .........o..... short tons_.
Railroad specialties_ . -.-short tons_.
Miscellaneous bookings_.____.__ short tons_.
U. 8. Steel Corporation:
Unfilled orders,
end of month___.____ thous. of long tons..
Sheets, blue ,black, and galvanized:
Production (actual)_.__.._..__. short tons._
Produection.____..._..__ per ct. of capacity..
Stocks, end of month—
Tota. short tons._
Unsold. short tons..
Shipments. short tons. .
) short tons_.

Unfilled orders, end og month. _short tons..
Steel barrels:
Production
Shipments.
Stocks, end of month_____.
Unfilled orders, end of month_
Wholesale prices:
Steel billets, Bessemer._dolls. per long ton..
Iron and steel -..dolls. per long ton..
Composite steel _____._____ dolls. per 100 1bs..
Composite finished steel.dols. per 100 lbs_.
Structural steel beams...dolls. per 100 Ibs..

Iron and Steel Products
Exports (selected series)..-......__._ long tons.._
Exports (fotal) .- long tons..
Imports. long tons._
Structural steel, fabricated:
Bookings (prorated)__.___._.._. short tons..
Bookings...-coeoeeoooo per ct. of capacity._.
Shlpments (prorated) .. ... short tons. .
Shipments. .. coceeeo- per ct. of capacity.-
Steel plate, fabrlcated bookings:
Total . o short tons. .
Oil-storage tanks_____._.__.____ short tons_.
Steel furniture:
Business group—
Shipments._.._._._____ . of dolls_.
Orders received. - . of dolls_ .
Unfilled orders.--..--.. . of dolls_ .
Shelving— -
Shipments._ ... ....._ . of dolls__
Orders received . of dolls.
Unfilled orders_......_. . of dolls..
Machinery
Machine tools, orders..._....__ index number..

‘Washing-machine sales:

Foundry equipment:

Sales. . ool dollars_.

Shipments....... _dolars..

Unfilled orders _dollars..
Steam, power, and centrifugal pumps

New Orders. . cocoeaeeaooe thous. of dolls__

Shipments._ . .vccecamoaoool thous. of dolls_.

Unfilled orders_..........-. thous. of dolls_.
Patents issued:

Total, all c1asses. ..coooooeeaoooo. number..

Agricultural implements._ _ _number..

Internal-combustion engines .number. .
Stokers:

Sales. —-number..

Sales. ool horsepower..

NONFERROUS METALS
Copper and Brass

Copper:
Production—
Mines. - ool short tons..
Smelter. ... _.._.._..___. short tons..
Reﬁned (North and South America)

arterly 1. ... ____. short tons. .
World pmduction, blister....... short tons..

Domestic shipments, refined - ._short tons..
Exports. . il short tons._
Stocks (North and South America)—

Refined..._.....__.._.._. short tons..
Blister short tons..
Wholesale price, electrolytic. dolls. per 1b__

¢ Revised.

CUMULATIVE TOTAL
PER CENT IN-
1925 192 CREASE (+) OR || TROML JANUARY 1| 5,
DECREASE (—) BER 31 cent
in-
@
%%tro' Octo- or de-
1925" ber, crease
August Seggim' October N‘g’eim' Se%f;m' October Noggn- Isrgni }1902& 1924 1925 1925
terg- Octo- from
ber. ber, 1924
4 1924
1925
\

3,424 3, 493 3,893 3,907 2,828 3,125 3,121 || +11.5 | +24.6 30, 211 36,305 | +20.5
51, 358 48, 827 61,044 ______.___. 62, 509 66, 697 74,220 || +25.0 | —8.5 602, 456 576, 708 —4.3
18, 235 17,008 20, 576 |ovecmnnn 29, 567 31, 130 41,343 || +21.0 | —33.9 293, 682 , 317 || —25.0
33,123 31, 819 , 468 | ... 32, 942 35, 567 32,877 || +27.2 | +13.8 308 774 356,391 || +15.4

| |

3,513 | 8,717 4109 4,582 3,474 | 3,525 | 4,032 || 4105 | 4166 J|oeoeoemoes|oeee |l

270,212 , 295,810 | 348,714 S 217,981 247,222 1 224,931 {! +17.9 | +41.1 || 2,153,301 | 2,859,004 || 4-32.8
87. 92 106.4 |-caaao. 75.7 78. 7971 +14.8 | +34.9 || oo |~.._ JO.
114,577 | 120,798 | 123,444 | _________ 124, 577 118, 547 118, 384 F2.7 0 A el [P,
38, 476 36, 587 40, 200 43, 001 41, 573 -+9.9 Eti % - | (SRS SRR | NP,
243,204 | 262,050 { 332,211 219,228 il 4-26.8 | +44.6 || 2,063,147 | 2,605,633 |! 4+26.3
239,492 | 286,029 | 403,941 462 709 || -+41.1 | +81.9 || 1,886,710 | 2,589,509 || 4-37.2
460, 530 | 497,698 | 595, 583 531 845 1 19.7 | 118 8fcc o e
498,449 | 510,869 | 553,545 391, 401 +8.4 | +23.6 1| 3,920,418 } 5,080,240 | +20.6
495,736 | 503,221 | 555,981 389,230 || +10.5 | +25.8 || 3,925,710 | 5,079,555 || +29.4
48, 0: 55,184 52,748 49, 797 —4. 4 .

1,114, 667 |1,012,576 | 890, 904 1, 230 808 || —12.0

35. 00 35. 00 34.25 35. 50 —2.1

37.39 37.35 37.61 39.01 +0.7

2.61 2. 61 2.61 2. 68 0.0

2. 42 2. 40 2. 41 2.49 +0. 4

1. 90 2.00 2.00 1.90 0.0
145, 382 132, 448 97,187 —6.51 —24.9 || 1,278,459 | 1,116,428 | —12.7
188, 963 158, 560 124, 464 +3.7 | —10.6 || 1,559,730 | 1, 448, 491 —7.1
57, 099 37,119 30,411 {| 413.5 | +86.6 382, 220 685,456 || +79.3
4932, 000 188,500 | 240,700 {| 410.01 +35. 4 [| 1,893,700 | 2,201,100 || +16.2
480 65 83 Il +10.0 | 4354 Hoooooaoemon|mmammcmmeoa|lao i
237, 800 220,400 | 185,600 || +11.0 | +19.7 00 | 2,235,900 || +11 6
82 76 64 || 110 | 197 ||ocaeccccacnfmmamm oo e
26,210 | 423,985 27,558 |aveoae 20, 386 24,182 33,607 || +14.9 | +14.0 229, 397 261,988 || +14.2

7500 | 8458 076 |- 10,823 | £101 | 13,098 || —45 —L4| 84136 | 72,335 || —14.0

1,690 | 1,816 159 | 1,78 1,67

1, 665 1,970 1, 590 1,761 1, 616

1,358 1, 535 1,194 1,185 1,216

453 542 471 595 549

517 625 415 681 527

447 512 334 327 469

687 69. 3 82.9 89.6 29.7 39.2 34.7
78, 539 78,774 70,362 |- - 67, 994 67, 925 57,301 {| —10.7 |. 43.6 615, 015 732,547 |i +19.1
64, 040 66, 601 59,018 ... 57, 883 57, 533 48,072 || —10.0 | +4.1 517,114 606,904 || +17.4
580,865 | 296,438 | 424,054 219,279 | 250,871 | 284,617 || 443.0 | 1-63.2 || 3,064,718 | 3,768,362 || +23.0
388,371 | 350,121 | 400,646 233,854 | 252580 | 203,558 || 4141 | --58.6 || 3,152,108 | 3,404,504 || +8.0
598,143 | 544,042 | 518 795 307,201 | 326,061 | 399,325 || —4.6 1 577 ||ooremoooa| ool

1,791 1,323 | 1,481 973 | 1,001 873 || +11.9 | +48.0 11,027 | 14,53t || 4318

1, 428 1, 461 1, 582 997 1,152 1,023 +8.3 1 +37.3 11, 467 13,586 || +18.5

3530 | 338 3952 2,964 | 2107| 2052 | —37 | 4480 ||-oeee el

3,513 4,281 3,7% 3,721 3,276 | 3,512 —13.0] +13.7 34,732 | 37,049 || +0.3

50 68 63 48 63 56 54 —7.4 | +12.5 07 6. +24.9
56 57 59 53 60 70 68 +3.5 | —15.7 563 657 t +16.7
91 119 114 73 104 106 —4.2) +9.6 931 1,164 [} +25.0
29, 865 38,155 53, 451 25, 988 58, 565 87,167 || +40.1 —8.7 445, 380 472,768 +6.1
i
!
;
68,090 | ¢67,7201( 470,819 | ____.__.. 63, 800 68, 989 68, 20 +4.6 : +2.7 657, 439 704,928 +7.2
72, 861 76,571 | 483,239 79, 054 74, 390 81, 003 74,975 +8.7 { +2.8 741, 543 789, 805 +6.5
41337,302 14332,637 | ______o_.oo._._ 4316,197 |oco oo ecfocaaan —1.4 ‘ +5.2 966, 660 997, 661 +43.2
122,618 | 4125206 | 138,342 |._.___._._ 116,557 | 129,547 | 122,008 || +10.5 | 46.8 || 1, 211, 537 | 1,276,167 +5.3
73, 740 71,215 76, 468 82,779 47,726 58, 402 58,402 +7.4, +30.9 5 672, 579 +5.7
38,285 34, 516 30,872 |.oooo.___ 48, 625 45, 528 51,831 || —10.6 1 —32.2 447, 354 463,176 +3.5
77,343 69, 007 72, 856 67, 838 136, 756 3 S -
239, 542 | 4 247,308 | 4 245,001 | 247,632 233, 742 - L0 . comaloaaaaa
. 1449 . 1438 . 1430 . 1435 L1292 . 1293 . 1364 —0.6 " +10.6 {|oceoo el
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TREND OF BUSINESS MOVEMENTS—Continued

| CUMULATIVE TOTAL
PER CENT IN- -
1925 1924 CREASE (+) OR ggggvégl\“ggof Per
) DECREASE (— ent
Where available November data have been BER 31 ©
included in this table. The cumula- in-
tives shown are in most instances, | i cr(_aﬁse
however, only through October and, i : Octo- Octo- d
where designated by a footnote, through ; : ber, bc " or de-
Szptem’?er. Detal:lecfi da;a for items 5 1\ ! S N }925, 19?,5' m(e_a.)se
shown here may be found on pages 29 - eptem- N i Novem- eptem- ovem- TOm 4
to 151 of the August, 1925, “Survey” August ber October L ber ber October ber Sep- gotm 1924 1925 1925
tem- cto- from
ber bgr, 1924
1025 1924
S |— S |
NONFERROUS METALS —Continued |
Copper and Brass—Continued
Plumbing fixtures:
Sales, tubular— ;
Quantity .. ... __ number..| 216,768 | 237,121 | 275,725 _________. 167,497 | 174,822 | 309,268 || 416.3 | +57.7 || 2,283,982 | 2,129, 303 —6.8
Value. o oo dollars_.| 202,586 | 234,057 | 273,548 _____.__._. 143,267 | 146,958 | 270,379 || 416.9 | 486.1 /| 1,965,873 1 987 382 ‘ +11
B Wt]mles?]e price, 6 pieces_..__.._.__ dollars..| 111.44 111.72 .77, 110.83 117.84 116. 15 115.45 0.0 =38l |mmcccrcmcaneeanas
rass faucets: !
Orders received. ...._... number of pieces._| 362,901 | 368,405 | 442,427 __________ 447,604 | 460,664 | 590,333 j| 4+-20.1 | —4.0 |} 3,765,763 | 3,765, 819 \ 0.0
Orders shipped..._..._... number of pieces..| 320,958 | 338,083 | 468,330 _._......._ 396,795 | 446,168 | 206,729 || +38.5 | 5.0 | 3,943,221 4 406 389 ! ‘ +11.7
Tin ! '
Deliveries (consumption) . ......._._ long tons__| 6,520 6,360 6, 070 5,670 4,985 5,000 5,790 || —4.6| +19.3 54, 250 64,625 || 419.1
Stocks, end of month; |
World visible Supply.-cecocacenns long tons..| 20,000 17, 642 15, 770 18, 199 20, 233 18,971 20,977 1} —10.6 | —16.9 | oo emeciloaaes [
United States.. _long tons. . 3,644 2, 309 , 464 1,904 3,974 2,419 ,089 1l 6.7 +L9 | e l .......
mports.......... ...long tons.. 7,747 5, 365 6,401 |- .. ... 5,223 4,496 4,191 || 4+19.3 | -+42.4 55, 708 64,604 || +16.0
Wholesale price, pig tin_.......__. dolls. per Ib.. . 5665 5641 6046 . 6214 . 4860 5004 5385 472 +20.8 || frrceaeenae [ I,
Zine i
Retorts in operation, end of month.._number..| 85,576 86, 556 89, 877 90, 085 70, 875 72,139 77,631 438 4246 |[-omoocemcafeciccaaaaen [
Produection..._ .. oo ... short tons..] 47,849 47,384 50,497 50, 629 40, 852 42,488 42 633 +6.6 | +18.9 445, 502 486, 505 \ +9.2
Stocks, end of month._____.._.___.__ short tons._ 17 032 11,796 7,475 6,922 45,720 38, 452 26, 912 || —36.6 | —80.6 |loeoeercamefemam
Ore, Joplin district: i
Shipments. ... ..o oceoooo._. short tons_.| 75,130 70, 052 81,277 73,915 55,878 65, 581 79,587 || —16.0 | +23.9 593, 184 678,027 |. +13.5
L Stocks. .. ..short tons..| 28,200 | ¢ 22, 500 24, 500 19, 500 45, 440 43, 400 31,159 8.9 | —43.5 j|oe el |-
Price, slab, prime western........ dolls. perIb.. L0758 = L0775 . 0828 . 0861 . 0618 . 0632 0680 || 46.8 1 4310 Jio ool [
Lead ; 1 ‘
Production... ... ... ________._. short tons..| 46,223 < 44,334 52,220 |- ... 46,925 | 47,417 | 46,597 | +17.8 | +10.1 433,911 471,796 i 8.7
Ore shipments, Joplin district...___.short tons..| 10,775 10,819 , 702 13,709 | , 770 , 355 12,222 || ~10.3 | +3.7 77,733 102,436 | -i-31.8
Receiptsin U. S, ore._..._.____ _.short tons..| 42,588 46, 381 43,052 45, 577 42,619 +2.2| 4.0 416, 960 453,876 | +8.9
Stocks, U. 8. and Mexico_.__...._. short tons..| 91,589 96,971 98 277 97,471 98,361 |1l L
Price, pig, desilverized (New York) : |
dolls. per Ib_. L0919 | . 0951 . 0951 . 0974 . 0800 L0824 . 0869 | 0.0 4154 ffoeeo el
MISCELLANEOUS METAL PRODUCTS |
Babbitt Metal
Consumption:
Total apparent.....__._______ thous. of 1bs. . 5,442 4,621
Direct by producers. _.thous. of 1bs__ 1,373 1,041
Sale to consumers_.__..______ thous. of Ibs__ 4, 069 3, 580
Arsenie
Crude:
Production_ ... ___.._____ short tons.. 672 511 517 |acceccans 1,323 1,129 1,280 | +1.2| —54.2 15,448 7,307 || —52.7
RSfii:gclés ......................... short tons__ 3,233 3,003 8,148 {oeoeeooo. 3,448 3,475 3,730 || +4.7) —0.6 (el
efined:
Productxon .................... short tons.. 749 866 728 feccccoaoan 1,385 1,224 1,467 || —159 | —40.5 15, 625 9,870 || —36.8
17473 <. IR short tons. . 7,190 7,493 7,476 | ...__.. 4,708 5,181 6,245 || —0.2 | +44.3 || ooei il
Fire Extinguishers
Shipments:
Motor vehicles_.._...______._.... number._. 127 4121 b 5 8 VORI | SO RPN S R N PN | NI FRIRRIPRR | ORI
Hand type- - oo number..; 46,201 | 448,826 CUN 7 2 SN | MNP (IR I Loz %% 35 R | PN SRR | AP
Farm Implements )
Sales in Northwest....__....... thous. of dolls. . 5,109 42,530 } 1,495 | __._. 2,802 1,438 784 1| —40.9 | 4.0 18, 402 27,187 )| 447.7
i
FUELS i
Coal and Coke
Bituminous:
Production___......_. thous. of short tons.-] 44, 883 46,817 | 453,203 ... . 42,340 48,373 42,066 || 4-13.6 | +10.0 304, 986 419,371 || +6.2
Exports.... .--.thous. of long tons_.' 1,798 1,629 1,243 oo ... 1, 503 1,534 974 || —23.7 1 —~19.0 13,171 12,716 —-3.5
Consumption—
By vessels clearing ports
.................. thous. of long tons__ 444 361 852 oo, 312 351 289 ~2.51 +0.3 3,345 3,646 +9.0
By electric power plants
................. thous. of short tons_.| 43,373 43,472 3,699 |oooo_..C 3,012 3,221 3,203 +6.5 | +14.8 30, 657 32,739 +6.8
Prices— .
Mine average
(SPOt) v dolls. per short ton._. 2. 05 2. 17 2.15 2.28 2,03 2.10 2. 06 ~0.9 | 24l
Wholesale, Kanawha, f.0 [
Cincinnati-o dolls. per short ton..| .39 3.49 3.39 3.39 3.39 3.39 8301 ~291 0.0 |oceeo
b Retail, Chicago_..dolls per short ton_. 8.32 8.89 8.99 |.ooo... 7.83 8.21 813 (1 11| 9.5 |[-cccnans SO | FOR
Anthracite:
Production _.......... thous. of short tons._ 8,624 304 - ) 7,601 6,674 6,776 || —82.7 | —~99.9 76, 061 ] 62,951 || —17.2
EXports.. .o voeoccnanos thous. of long tons.. 476 . 163 46 oveoeens 327 362 283 )| —~71.8 | —87.3 2, 998 i 2, 803 —6.5
Prices—
‘Wholesale chestnut, |
New York....... dolls. per long ton.. 11. 16 11.27 11,28 11.29 1147 11,48 147 Y| 401 | =17 (oo et |
Retail, chestnut, | i
New York....... dolls. per short ton__ 14.03 15,04 17.04 Joo_o ... 14.13 14.17 14.17 §| +18.3 | 4203 || oo

Revised.
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TREND OF BUSINESS MOVEMENTS— Continued

CUMULATIVE TOTAL
PER CENT IN-
1925 1924 CREASE (+) OR || FROM JIANUSRY 14 o
DECREASE (—

Where available November data have been =) BER 31 cie;l_t
included in this table. The cumulatives crease
shown are in most instances, however, i T
only through October and, where desig- Octo- Octo- | or de-
nated by a footnote, through Septem- : ber, ber. crease
ber. g)eftaileg data for itegm s;wlwnfhe’:e Sept X Septs N I}925, 1925 it
may be found on pages 29 to 151 of the eptem- ovem- eptem- ovem- rom ’

August, 1925, ““Survey’ Augost per | October | ., ber | October ber Sep- gggg_ 1924 1825 flr?ri
tem-
ber, 1924
ber, | 194
1925
FULLS—Continued
Coal and Coke—Continued
Coke:
Production—
Beehive__.._._.._. thous. of short tons._ 602 746 1, 006 523 631 630 || +34.9 | 59.4 8,138 8, 131 —0.1
By-produet. -.thous. of short tons_. 3,162 3,185 3,386 i 2, 546 2, 900 2,927 +6.3 | +16.8 | 27, 801 32,042 || +17.4
Exports. .. ... .. thous. of long tons... 84 84 71 42 56 57 | ~15.5 | +26.8 543 635 || +16.9
Price, furnace,
Connelsville.____ dolls. per short ton.. 3.19 3.70 6. 53 3.13 3.13 3.23 {| 4+76.5 H108.6 ||| _la..
Petroieum
Crude petroleum:
Production. ... ... . thous.of bbis..| 66,887 | 464,708 64,273 |._._.._.._ 59, 611 59, 937 56,297 || —0.7 +7.2 594, 351 633, 371 +6.6
Stocks, end of month— |
Tank farms and pipe i
lines. thous. of bbls__| 344,304 | 343,740 | 341,883 |..___.__._ 363,700 | 362,374 | 359,658 =0.5 ] =87 el
Imports. . ... thous. of bbls_. 4,045 4,027 , 367§ o 5,354 4,873 6, 649 +8.4 | —10.4 65, 286 52,754 | —19.2
Consumption— ;

Runtostills.___.__..___ thous. of bbls__| 67,010 62, 278 64,130 | ._._..__. 53,617 | 55,779 55, 029 —~3.0| +15.0 533,191 | 617,135 +15.7
Price, Kansas-Oklahoina..._dolls. per bbl.. 1,720 1. 600 1. 600 1,588 1.313 1. 250 1.212 0.0 4280 .|l
Oil wells completed..._______.__ numbers.__ 1, 580 1,501 3,420 |._o_.... 1,126 1, 060 1,007 —5.4 4+34.0 12, 547 14,108 || +13.2
Mexican field—

Gasoli Shipments... —.oooo—-.. thous, of bbls..| 6,545 | 46,905 6,626 |-ccoomas. 9,374 9,080 | 11,204 || —4.0| —33.7 113, 057 90,244 || —20.2
asoline:

Production......_ _thous. of gals__| 972,680 | 906,100 | 044,433 750,264 | 760,647 | 702,046 +4.2 1 +24.2 || 7,402,021 | 8,992,520 ;; +21.5
Exports...._.._._. _thous. of gals..{ 116,481 88,011 | 120,404 113,091 90, 907 94,951 || 4+16.4 | 4+12.6 985,354 | 1,040, 580 —+5.6
Domestic consump . _thous. of gals__{ 931,901 | 848,867 | 831,774 718,069 | 751,499 | 698,359 | —2.0 | 4-10.7 || 6,415,353 | 7,815,616 || +21. 8
Stocks, end of month._______thous. of gals__|1, 540, 716 |1, 514, 150 |1, 529, 248 11,229, 606 1,152,374 (1,133,169 i+ +1.0 A

Price, motor, New York.....dolls. per gal.. . 202 .170 . 170 \ L1758 . 140 . 148 | 0.0

K Retail %istribution, 21 States.thous. ofgals..| 333,768 | 322,828 |__.____._. 269,142 | 268,404 | 257,075 ' . _.__
erosene oil:

Production........____.._ ... thous. of gals..| 187,984 | 197,834 | 215,158 211,830 | 232,666 | 233,521 +8.8 | —7.5| 2,043,756 | 2,073,888 +1.5

Domestic consumption. -thous. of gals__| 148,874 | 180,208 | 144,956 136,544 | 134,909 | 136,606 || ~19.6 | 7.4 || 1,259,575 | 1,378,284 +9.4

Stocks, end of month________thous. of gals._| 401,490 | 352,656 | 335,001 207,749 | 308,125 | 337,448 =50 | A8 7 i femaaae

Price, 150° water white...... dolls. per gal._. .072 074 077 .083 ; . 083 . 082 R 7D S Ry A28 | SN S | S
Gas and fuel oil: ; i

Produetion. ... __._.____.__ thous. of gals. _{1, 404, 459 |1,280,955 11,321,652 {.__._.._._ 1,113, 911 :1, 160, 683 |1, 134, 147 +3.2 | 413.9 |i11,126,729 112,751,256 || +-14.6

Consumption— ! i

By vessels___..._._._._.. thous. of gals._| 139,282 | 155,793 | 128,900 |.__.__.... | 153,090 | 173,880 148,008 | —17.2 | —25.9 || 1,501,684 | 1,487,280 —1.0

By electric power plants_thous. of gals..| 431,888 | 433,911 35,185 j.___.___.. it 58,352 59, 024 47,872 +43.8 | —40.4 596, 286 362,317 || —39.2
Stocks, at refineries, end of i

month_ .. ... thous. of gals__[2, 517, 118 12, 521,397 12,439,704 | .__.___.. i|1, 639, 869 1, 611, 586 |1, 641, 090 ~-3.2 ) +SL4 Nl
Price, Okla., 24-26 at . i
refineries ... .. _______ dolls. per bbl__ 1.035 1,050 1,056 .920 .933 1.019 40.6 | 13,2 j e leeaaos
Lubricating oil:
Production..._.._._. _thous. of gals__| 112,069 | 107,717 | 109,534 90, 228 97,223 94, 048 +1.7 | 12,7 955, 589 | 1,076,692 || +12.7
Domestic consumption. _thous. of gals._| 80, 686 82, 676 75, 105 64, 244 61, 801 70, 580 —9.2, +21.5 626, 269 723,240 || +15.5
Stocks, end of month._...__. thous. of gals__| 282,513 | 283,025, 286,595 243,883 | 247,998 | 242, 246 F0.9 ! +15.6 |- e | IR—
Price, Pa., 600° steam i i !
vefined.______.________..___ dolls. per gal._ . 161 .153 .159 .179 . 186 . 194 H3.9 0 =145 el R,
AUTOMOBILES !
Production: |
Passenger cars—

Total ... ... number of cars..| 221,831 272,413 | 4086, 567 263, 528« 260, 881 204,343 1} 4-49.2 ; 4-55.8 1| 2,876,322 | 3,196,032 || 411.1

United States_ .number of cars._| 214,401 | 262,053 | 362,648 256,940 | 254,524 | 168,381 || 4+49.8 | +54.3 | 2,771,719 | 3,072,672 || +10.9

Ckanada ............... number of cars. _ 7,430 10, 360 13,921 6, 588 6,357 5,962 || +34.4 14119.0 104, 783 123,060 || +17.4
Trucks—

Total ... __.___ number of cars.. 37, 750 60, 368 45,823 | _______ 31,960 , 32,475 27,905 || —24.1 | +41.1 321, 897 422,501 {i +31.3

United States. _..number of cars.. 36,277 57,888 44,129 . ______ 30,609 | 31,204 26,824 i —23.8 | 441.4 307, 187 404,506 || +31.7

Canada._.______.___._. number of cars.. 1,473 2,480 1,694 |.._._.____ 1,351 | 1,270 1,081 1| —31.7 | +33.4 14,710 17,995 §| -+22.3

Exports:

Assembled— o ‘

Total......o____.._._. number of cars.. 33, 240 22,814 22,562 {_____.___. 13, 961 | 17, 097 13, 517 —1.1" 4320 151,544 240,945 1| 4-59.0

Passenger cars ...number of cars__| 26, 516 18,780 11, 655 | 14,373 11,619 —1.6 | +28.6 | 128,483 198,524 || +54.5

Trucks....__... _.number of cars. _ )y 4, 034 2,306 | 2,724 1,808 +41.0 | 449.6 | 23, 061 42,421 || +84.0
Accessories and parts. ... thous. of dolls.. £,021 7, 561 4,829 ! 5, 534 5, 686 —0.51 4359 1 62, 545 69,957 || +11.9
From Canada— ; |

Total oo number of cars. . 4,431 5, 547 2,930 ¢ 4,514 5,805 | -+43.8 | +76.7 [} 46, 078 57,849 || +25.5

-..number of cars.. 2,985 4,030 2,179 : 3,481 4,352 |, +54.6 | +78.9 | 35,684 44,704 1| +25.3
number of cars.. 1,446 1,517 751 ! 1,033 1,453 || +15.2 | +69.1 |! 10, 394 13,145 |} +26.5

Internal revenue taxes collected on: ; \

Passenger automobiles and | i
motor cyeles._._..._._._. thous. of dolls.. 10, 198 11,800 5089 |.______._. 9,278 | 7,469 4,482 || —56.9 | —31.9 88, 057 89, 986 +2.2
Automobile trucks and | |
WAgONS._ ... ... thous. of dolls._ 558 1,463 580 oo oais 545 | 1,301 522 1 —60.4 | —35.4 1! 9,451 6,736 1 —28.7
Sales of automobile accessories | | i
parts_....__.._..__.__ thous. of dolls..{ 49, 156 53,3811 33,002\ ____._____ 37,779 39,339 27,936 11 —38.2 | —~16.1 |} 490,627 378,144 || —22.9
number of cars..| 415,593 11, 530 12,438 ... ___ 12.m9 1 12,584 12,864 || +7.9 | 1.2 119,806 146,316 i +22.1
New passenger car registrations:® : i !
Total ..o number of cars__{ 261,307 | 193,169 +27.9 joaao.- !
Highest price... ... _..__ number of ears._ , 144 , 893 +9.8 |-
Second highest._._.._____. number of cars..| 51,872 50, 468 —5.3 |-
Third highest..._.._.___._ number of cars__| 49, 056 46, 417 —5.4 |-
Lowest.. oo oo .. number of cars..| 150,457 87,073 +67.1 |
Miscellaneous._..__....... number of cars. . 1,77 1,318 L0099 | el aee .-l —16.6 |.

4 Revised.

b See table on p. 14 of the October, 1925, iss

ue for furth

er data.
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TREND OF BUSINESS MOVEMENTS— Continued

|
‘ CUMULATIVE TOTAL |
| PER CENT IN-
1925 1924 [ CREASE (+) OR ig?{gUé‘;NUAggTo} Por
D =
Where available November data have been | ECREASE (=) BER 31 cent
included in this table. The cumula- i 0
tives shown are in most instances, I i 1 crease
however, only through October and, i Octo- Octo- : +
wheredesignated by a footnote, through | ber, ber. or de-
S;.:ptem}l:er. Det:g’led data for items Sent . Sent N ‘ f1925, 1025, c?Ga;e
shown here may be found on pages 29 eptem- ovem- eptem- ovem- || from 4 o
to 151 of the August, 1925, “‘Survey’” August ber | October | "o ber | October bor | Sep- ggg‘é_ 1924 1925 1925
| tem- o from
| ber, | ben 1924
i 1925
|
RUBBER ;
Crude: :
World shipments, plantation._. long tons..| 42,990 45,417 (ol ... 38, 960 34, 290 36,599 | . e el
Imports (including latex)._..... Jong tons._| 33,413 26, 367 34,651 |- 26, 801 38, 997 33,691 ¢ +31.4 ) —11.1 269, 297 319,148 |} +18.5
Stocks, end of month— ;

Plantation afloat.__.__.__._. long tons..| 62,400 63,220 |- oo feoeias 53, 700 50, 600 54,300 | ) e e
Consumption by tire mfrs...thous. of Ibs.. 52,171 46, 745 42,210 jo._.... 43, 921 46, 045 34,812 I — —8.3 375,078 473,743 || -+26.3
Wholesale price, Para, N. Y_.dolls. per Ib.. . 663 . 590 773 . 853 .227 . 262 L2861 4310 [4195.0 | H

Tires and Tubes
Pneumatic tires:
Production_._... thousands. . 4,204 3,755 3, 3, 531 3,877 3,190
Stocks, end of m thousands. . 5 446 5,761 5, 4, 524 5,338 5, 207
Shipments, domestic.. -.--thousands. . 3,454 3,203 4 3,314 3, 046 3,273
Inner tubes:
Production. ... ____________ thousands. . 5,713 5, 440 4,059 |._______.. 5, 506 5, 896 4 602
Stocks, end of month. _.thousands. . 6, 953 7,463 6, 545 6, 039 7, 352 7,668
Shipments, domestic........... thousands. _ 5,101 4, 851 5, 764 5,119 4,177 4,€79
Solid tires:
Produetion......._..____..__.._ thousands. _ 62 56 42 48 42
Stocks, end of month. --thousands.. 125 136 142 145 149
Shipments, domestic._. -..-thousands. . 4 39 46 45 41
HIDES AND LEATHER l‘
Hides :
Tmports:
% Total hides and skins._.__._. thous. of Ihs__| 28,624 27, 055 20, 338 27,301 26,719 33,355
. Calfskins..____ thous. of 1bs_. 3,921 1,977 1,773 4,19 3, 469 2,873
Cattle hides _-thous. of lbs__ 9,165 12,872 8,957 13, 586 13, 897 22,145
Goatskins__. --thous. of Ibs__ 7,040 8,095 5, 248 2,972 3,879 3,448
Sheepskins..._..........._... thous. of 1bs_. 6, 442 4,002 3,268 5, 046 4, 556 3,358
Stocks, end of month:
Total hides and skins ..thous. of lbs__| 254,801 | 251,459 209 069 __________ 247,003 | 256,232 | 265,605
« Cattle hides__. thous. of lbs__{ 197,111 | 192,753 223,361 1|
Calf and kid s .-thous. of Ibs__| 37,814 38,456 27,196 |
Sheep and lamb s -...thous. of lbs_.| 19,876 20, 250 15, 048 .
Prices: !
Green salted, packers’ heavy native
Steers ool dolls. per1b._ .176 177 .174 163 .161 .163 .174 =17y A6 T oo ..
Qalfskins, country No. 1______ dolls. per 1b__ .213 . 198 . 200 198 : .198 .194 2208 [ L0 | A8 leeioiia L L
Leather i
Production: !
Sole leather_ _thous. of backs, bends, sides__ 1,279 41,107 1,315 | o.. : 1,225 1,351 1,198 i +18.8 1 ~2.7 12, 084 12,743 ] +5.5
Finished sole and belting._.._. thous. of Ibs_.| 23,617 20, 701 I 21,004 23,389 20,783 || +15.7 | +2.4 215,715 229,032 || +6.2
Finished upper____._._.__. thous. of sq. ft__.; 61,999 62, 645 60, 381 68,377 57,633 || -+9.1 0.0 643, 882 630,641 ' —2.1
Oak and union harnecss. - -stuffed sides_. 94, 025 06 548 95,348 101,167 96,432 1 1-20.4 | 4-23.5 | 1,055,028 | 1,011,377 [ —4.1
Y BRIVerS el doz.. 30 662 1 133,418 33,377 40, 539 38,170 ' 2.4 | —15.6 325 439 340 690 | 4.7
Unfilled orders: i i |
Oak and union harness___._____.____ sides__| 220,366 | 215,929 | 182,652 | .. _____. il 179,968 | 168,642 | 157,592 {;
Stocks in process of tapning: j i
Sole and belting.. 88, 487 88, 202 81,308 | ... i 88,130 88, 504 89,329 |!
144,392 | 145,869 | 147,320 |.__._...__| 129,975 | 127,332 129,682
. 133,679 131,377 127,926 |______.... | 138,417 134,272 126,204 |
..................... thous. of sq. ft 205,988 | 206,174 | 291,801 |________._ 334,819 | 324,922 | 316,411 !
[ {
3 L T, thous. of Ibs__ 1,716 1,637 1,850 | ... [ 1,817 1,923 1,84 || +13.6 | —3.3 18, 481 16, 123 —12.8
_._.thous. of sq. ft__ 6,711 7,991 7,086 (... ! 6,679 7, 504 6, 959 1 —0.1] 6.4 70, 293 74,401 || +5.8
Sole, oak, scoured backs, ‘ i 1
heavy, Boston___._____._.___ dolls. per 1b__ .460 460 . 460 .470 .445 . 445 .465 {1 0.0 i
Chrome calf, ““B”’ grades._dolls. per sq. {t__ . 460 .460 . 460 . 460 . 460 .460 . 460 f 0.0
+
Leather Products ' i
b
Belting sales: | .
Quantity. 352 361 364 [ __. . 348 338 303 +0.8 | +71.7 3,617 3,716 ; 2.7
Value.__ 595 622 626 (.. _._.__ : 581 576 515 +0.6 | +8.7 6, 167 6,364 +3.2
Boots and shoes: :
Production. thous. of pairs..| 28,436 29,769 0,003 ... v27,716 30, 826 25,322 +3.8| -+40.2 263, 305 274,256 | 4.2
Exports._.. ... thous. of pairs_. 458 401 516 | ..ok 480 552 49¢ || +28.4 | —6.7 5, 249 5,490 +4.6
Wholesale prices—
Men’s black calf,
blucher, Mass._._.... dolls. per pair. . 6,40 6. 40 6. 40 6.40 6.25 6.25 6.25 0.0 424 il
Men’s dress welt, tan_.__._
calf, St. Louis__.._... dolls. per pair__ 5.15 5.15 5.15 5.15 4.85 4,88 5.00 0.0 5.5 || oo o).
Women’s black kid, Goodyear
welt, St. Louis_.._._. dolls. per pair_. 4.00 4.00 4. 00 4.00 3.85 3.85 3.85 0.0 439 || oo e
Gloves: |
Glove leather— .
Production_.. _...number of skins__| 456,059 | 482,137 | 560,730 (_._._..... ] 439,740 | 525,459 | 475,959 || +416.3
Stocks (tanned !
In process........ number of skins__{1, 167,838 11,127,024 {1,287,706 . _______._ :1,400, 848 1, 365, 963 11, 370, 615 +14 3
Finished ____.___ number of skins._| 382,678 | 343,559 | 823,282 |___.__.._. | 493,927 | 404,552 | 350,246 || —4.4 I
Gloves cut— |
Total . oo dozen pairs._| 207,094 | 207,796 | 223,118 |._.__...._ l1187,826 [1197,027 | 163,756 | +7.4 | F12.7 | 1,944,161 | 2,040,003 | +4.9
Dresse and street— | i i
Imported leather dozen pairs__| 45,986 44,315 48, 637 432,811 | 436,608 34, 902 +49.8 | +32.5 i 325,478 420,444 || 4-29.2
Domestic leather. .dozen pairs__{ 31,932 24,437 30,121 . | 428,463 | 429,523 23,234 | +23.3; + 2.0 i 313,149 312,493 || —0.2
Work gloves. . ...._..._._. dozen pairs..; 129,176 139 044 | 144,360 | i 4126,552 |+131,706 | 105,620 +3.8 + 9.6 ) 1,305,534 | 1,307,066 +0.1

!t Revised.
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! i 0
| | PER CENT IN- || CUMULATIVE TOTAl
J 1925 ; 1924 CREASE (+) OR FROM JANUARY 1 Per
DECREASE (—) TEROUGH  0CTO- || o
Where available November data have been BER 31 e
included in this table. The cumula- o icreas
tives shown are in mosl instances, i | (+)e
however, only through October and . Octo- | (o lor de-
wheredesignated by a footnote,through ber, ber, crease
September. Deta;’leti. dasz for ttenztg Septe Novem- || Septe N !1925’ 1925,' reng
shown here may be found on pages eptem- - m- ovem- rom
f0 151 of the Atiyust, 1925, “Survey” August | 75,7 | October | per | October | T Sep- ggt‘g_ 1924 1925 f1925
tem- | oo Irg 2
s 24
b | 15k
PAPER AND PRINTING
Wood Pulp
Mechanical:
Production. ....ooccocoeooananan short tons_.; 99,794 | 100,594 | 139,066 |.......___ 114,737 | 145,523 | 121,700 || 4+38.2 | —4.4 || 1,508,556 | 1,414,495 | —5.9
Consumption and shipments.__short tons..| 129,329 134 505 | 151,238 | ... _.._. 128,226 | 155,348 | 131,822 )| 412.4 | —2.6 || 1,417,816 | 1,423,951 +0.4
Stocks, end of month___._._..._ short tons..| 246,691 | 212,666 | 109,895 | _____.__. 204,725 | 194,882 | 183,846 [ —6.0| +2.6 ‘oo ot |lo._.__.
TmpOrtS.o ool short tons-.; 29,859 | 24,777 | 32,812 ... . 24,527 | 30,565 | 24,835 | +32.4 | +7.4 197,080 | 264,295 | +34.1
Chemieal:
Production. ... short tons_.| 198,142 14194, 468 | 216,806 | _.___.__._ 185,800 | 227,424 | 198,506 || +11.5 | —4.7 || 1,902,528 | 2,043,498 || +2.6
Consumption and shipments._.short tons_.{ 196,548 |4 211,442\ 219,750 |________.__ 188,082 | 229,032 | 195,190 +3.9 ] —4.1 1 2,018,566 | 2,067,478 +2.4
Stocks, end of month short tons..] 42,350 | 442,754 38,276 |..._._.._. 48, 888 48, 562 51,778 || —10.5 | —21.2
Linports. ..o oo short tons..| 106,879 | 111,163 | 117,388 (. _______ 132,350 | 135,238 | 109,047 || +5.6 | —13.2
Price. . ..... s dolls. per 100 Ibs. . 2.68 2.68 2.73 2. 80 2.51 2,51 2.57 || +1.9{ 488
Newsprint Paper
Production..__..._.._...- ---short tons__| 120,902 | 121,019 | 135,225 | 116,753 | 129,852 | 118,275 || +11.7 | +44.1 | 1,231,253 , 1,258,723 || +2.2
Shipments._.__ ---short tons_.| 119,752 | 127,409 ) 142,204 116,743 | 130,281 | 121,658 || +11.6 | +9.2 || 1,226,253 | 1,258,515 || +2.6
Consumption. .. ..o ocooimaanano short tons..| 135,054 | 145002 | ... ____ 131,584 | 147,448 | 145,363 +7.4 | 410.2 (181, 205 419 51,984 929 +6.5
IMPOrts. e eeceieaos short tons..| 102,741 | 110,683 | 145,088 107, 990 114 121 | 112,442 || +31.1 | +27.1 | 1, 119 100 | 1,201,479 || +7.4
Exports short tons-.| 1,558 1, 869 1,784 |l L. 908 1,677 L,454 || ~4.5 | +6.4 14,340 17,849 || +24.5
35,077 28,439 | 28,229 | 25,062
At publishers__ .. _-.short tons..; 167,119 196,716 | 187,158 | 169, 398
In tramsit to publishers___.._._. short tons_.{ 30,233 30, 058 33, 575 36, 394
Price, roli f. 0. b, mill . .___ dolls. per c. Ibs.. 3.70 3.78 3.78 3.78
Printing
Book publication: R
American manufacture. ..___.. no. of titles.. 699 695 641 799 905 || +40.6 | 4-22.3 5,893 6, 844 16.1
Imported._ ......__._. -.no. of titles.. 139 117 149 93 181 || 434.2 | +68.8 1,381 1,353 | —2.0
Sales books, shipments.. _thous. of books__ 12,042 12,973 11,751 12, 584 10, 799 ~2.51 +0.6 112 287 118, 540 +5.6
Printing activity. __._ weighted index number. _ 90 406 93 105 93 +12.5 | 429 oo e el
Boxboard
Operation._ ... ... inch hours. .18, 012, 001 |8, 152, 403 8,036, 712 18,422, 014 17,546,373 || +3.5| +0.2 |81,155 552 179,133,374 | 0.2
Operation _per cent of capacity.. 100. 4 102. 2 101.0 96.6 104.7 —1.3] 445 e frrme e e mmae
Productio: _--tons__| 195,527 | 198,761 188,669 { 196,633 | 170,550 —0.8 1 40.3 1 1,803,566 | 1,884,120 44.5
Orders received ....._.. _tons_.| 210,385 | 191,840 168,299 | 180,846 | 174,184 +7.7 | 414.3 || 1,792,475 | 1,895,916 +5.8
Unfilled orders end of ~tons..| 119,248 | 107,191 103, 056 87, 563 94, 711 =72 A1 T ol
Consumption of waste paper. 182,521 | 189,187 | 162,771 —-2.0} —2.9 1 1,722,084 | 1,786,206 +3.7

_tons..| 187,301 | 187,620

5| 202,238
.--tons_. 55, 560 52, 072
_--tons_.| 149,984 | 155,476

Shipments. .. ccoooiiocncann
Stocks of boxboard, end of month_
Stocks of waste paper, end of month:

On hand

191,203 | 198,352 169,018 +6.0 +7 0 1| 1,808,514 | 1,894,000 +5.0
46, 401 44, 682 46, 214 )

172,240 | 175,946 [ 164,065

Intransit. . .._._._. 14,598 | 413,866 15,319 14, 921 15,523
Unshipped purchases 29, 761 35,721 41,766 27, 804 29,423 |;
Other Paper |
Book paper: !
Production ... .. .ooooooo o short tons..| 105,800 | 103,772 | 111,086 {.______._. 100,369 | 111,410 | 104,725 { +47.0| —0.3 | 1,020,336 | 1,071,380 || +5.0
Stocks, end of month....__.._.. short tons_.| 64,064 | 464,064 64,705 _____..... 47, 160 48,103 49,546 || 1.0 | +34.5 || ool
‘Wrapping paper: :
Production. .. .. ... short tons..| 93,002 | 486,014 96,502 | . ...... 89,114 90, 130 84,314 | 412,21 47.1 843, 242 902,302 || +7.0
Fi Stocks, end of month..._...._._ short tons..| 99,284 | 490,205 82,979 ... 111,803 | 104,867 | 109, 586 =80 [ —20.9 f{ae o cemfrmememcmae [ cmaan
ine paper: i
Production. ... ____........ short tons_.| 36,399 35, 750 41,235 [ oa... 28,959 33,125 20,944 | 4153 | +24.5 309, 210 373,618 || +20.8
Stocks, end of month_..._.._... short tons..| 51,145 49, 558 49,928 ... ... 50, 685 50, 174 51, 523 F0.8 | —0.5 {loeame s
All other grades: :
Production.. .. ... oL short tons_.| 99,672 [4102,195 | 107,734 |......_.._ 94,157 | 109, 906 95,723 | +54) —20 916,040 | 1,009,206 | -+10.2
Stocks, end of month___._....._ short tons-.| 65,612 | 463,989 61,599 {.______.__ 57,194 57, 602 57,977 —-3.71 469 . ________ S
Total paper (inc. newsprint and boxboard):
Production. ... _.__...__...__ short tons..| 651,302 | 4 647,511 | 688,923 617,474 | 670,633 | 601,859 | +6.4 ) +2.7 | 6,118,796 | 6, 499,054 +6.2
Stocks, end of month. .--short tons_.| 370,742 |4347,214 | 235,706 341,746 | 333,622 | 339,620 —6.2 ] 2.4 i |emeciieai|emeneae

Paperboard Shipping Boxes

Production:

| S, thous. of sq. ft__| 361,424 | 370,315
thous. of sq. ft__| 280,261 | 290, 698
thous. of sq. ft__| 81,163 79, 617

302,181 | 331,390 | 332,824
231,066 | 256,410 | 259,350

+1 +27.5 || 3,096,479 | 3,450,264 || +14.

+1 +1
7,115 | 74,980 | 73,434 | +

+

+

+

+33.1 265 339 | 2,680,352 .
+8.2 760 540 769,894 | +L

1 per cent of normal__ 79 81 52 77 78
Corrugated . _...per cent of normal __ 80 82 69 ki 77
Solid fiber per cent of normal __ 74 79 79 78 80
Other Paper Products
Rope paper sacks, shipments.._index number._ 151 133 138 [ocveonce 156 153 19 || +3.8 [ —9.8 |looeeccaelocmoaeiafemeaee

Abrasive paper and cloth:

Domesticsales. . ................. reams._{ 85,104 86,448 | 102,603 79,828 86, 587 73,581 }| 418.7 | +18.5 797,019 894,649 || +-12.2
Poreignsales...o.coooooaa ... reams._ 8, 947 10, 997 14,034 8,228 8, 591 11,940 || 4+27.6 | +63.4 98,431 117,349 || 4-19.2
Labels, orders...__._... per ct. of capacity__ 100.9 114.7 191.6 57.2 84.1 64.6 || +67.0 [+127.8 Nl el
BUTTONS
Fresh-water pearl buttons: X !
Production....___.___._ per ct. of capacity._ 46.6 46.2 48.1 28.4 32.1 36.1 +4.1 | 4498 | .. VU,
Stocks, end of month. .. _._ thous. of gross_.| 12,391 12, 228 12,197 13,782 1 413,605 13,653 0.3 —-10.8 ... .\ | .

4 Revised. § Nine months’ camulatives, Jan. 1 to Sept. 30,



33
TREND OF BUSINESS MOVEMENTS—Continued

l
CUMULATIVE TOTAL
PER CENT IN-
1925 1924 CREASE (+) or || [FBOM JANUARY 1, o
DECREASE (=) THROUGH  OCTO-

Where available November data have been BER 31 oiegl- t
included in this table. The cumula- crease
tives shown are in most instances, “h
however, only through October and, Octo- Octo- or de-
wheredesignated by a footnote, through ber, Der,

S’elgtem’g:r. Detabiletfi da;a for items S 1925, | g0 cr(e_afe
shown here may be found on pages 29 eptem- Novem- || Septem- Novem- || from 14
to 151 of the August, 1925, *‘Survey”’ August ll:;er October | ™0 ber October ber Sep- | from 1924 1925 1925
tem- Octo- from
ber, ber, ' 1924
‘ 1928 1924
GLASS AND OPTICAL GOODS
Illuminating glassware: .
Net orders.. - oo per ct. of capacity.. 4.1 45.9 50,6 |ocoeoo o 48.7 45.8 43.5 || +10.2
Actual production. _per ct. of capacity.. 40. 6 4150.1 510 |ococaoool 37.7 45.7 51.0 +1.8
Shipments billed.______ per ct. of capacity.. 40.8 47.8 S5L9 |acooaaaos 44.3 48.3 45.5 +8.6
BUILDING CONSTRUCTION AND
HOUSING !

Rental advertisements: | .

Portland, Oreg.. number.__ 1,298 1,510 1,429 (oo .. 1,302 1,299 1,246 —5.4 | 4+10.0 10, 880 12,263 || +12.7

Minneapolis, Minn____.__ PR, number. _ 9,058 8,497 7,079 5,136 7,508 6, 226 5,058 || —16.7 { 4-13.7 49, 094 51, 986 +5.9

Real estate conveyances (41 cities) - . .number.. 145 571 | 149,156 160, 375 |oceeaaans 131,430 150 824 130 824 || +10.9 | +9.6 | 1, 421 251 | 1,534,804 || +48.0
Building Costs (Index Numbers)

Building materials:

Frame house, 6-room, 1st of following mo... 192 194 195 oo s 202 185 196 || 0.5 | —0.5 {|loceeeim o e [l
Brick house, 6-room, st of following mo.... 193 195 196 {oeoeoooooo 203 199 193 F0.5( =15 oo el

Building costs (Engineering News Record), 1st
of followingmonth_________. .. ________.. 205 4202 205 206 211 208 206 ~0.5

Concrete factory costs (Aberthaw), 1st of fol- ;

lowing month_______ 194 194 194 194 196 195 195 0.0

Construction index: ¢

TAIME .« ceecmnaccccaccacn 199 200 201 ... 203 204 203 +0.5
Brick, wood frame.. 209 210 210 .. 216 216 215 0.0
Brick, steel frame..._ 200 199 199 | __ 206 206 205 0.0
Reinforced concrete 200 200 201 | 203 202 201 || +0.5
Construction and Losses
Contracts awarded (36 States):
Commercial buildings.. ... thous.of sq.ft..| 17,295 13, 262 12,228 | ..__ . 8,751 9, 664 10,038 —-7.8 | +26.5 94, 577 126,253 || +33.5
Industrial buildings-......thous. of sq. ft_. 4,773 8,643 7,231 | ... ! 4,216 4,478 4,101 || —16.3 | +61.5 41, 226 54,516 |1 +32.2
Residential buildings....._thous.ofsq.ft..| 52,096 46,790 52,238 |ooooo.. 28,236 32,143 84,779 || +11.6 | +62.5 354,374 441,922 || 424.7
Educational buildings..... thous. of sq. ft.. 5,246 4,744 3,987 |ceee f 4,857 4,127 2,825 || ~17.0 | —4.6 52,163 52,137 0.0
Other public and semi- i
publie buildings_ ... thous. of sq. {t._. 8,736 8,270 5,418 |_aoco. i 5,234 4,195 3,181 || —34.5 | +29.2 48, 745 61,343 |} +26.8
Grand total.....__.___. thous. of sq. ft__| 88, 594 86, 167 82,577 oo I 51,631 55, 087 55,258 || —4.2 | +49.9 597, 543 746,731 || +25.0
Contracts awarded, value (36 States):
Commercial buildings...... thous. of dolls..| 105,849 80,171 55,912 |......._. 43,316 55, 969 55,255 {| —~30.3 | —0.1 502, 391 706, 567 || +40.6
Industrial buildings. .. -thous.of dolls__} 22,693 43,298 63,316 (... __. 35,222 29, 033 34,373 || --46.2 |+118.1 290 121 371,109 || +27.9
Residential buildings.......thous. of dolls._| 263,485 | 250,417 | 262,726 |__.....___. 143,706 | 166,199 | 191,319 | +4.9 | -+58.1 || 1, 691 926 | 2,181,647 || +28.9
Educational buildings...___ thous. of dolls__| 33, 667 35,217 28,192 | ... 31,728 27,675 18,311 || —19.9 | +1.9 323 332 359,511 || 4+11.2
Other public and semi:
public buildings.......... thous. of dolls..| 67,996 59,445 43,376 | oo 38,310 29, 991 22,947 || —27.0 | +44.6 339, 533 482,082 || +42.06
Public works and utilities..thous. of dolls..| 96,000 79, 668 66,007 |_._.___.._ 52, 034 101 224 57 455 || —17.1 | —34.8 630, 836 736,783 || +16.8
Firel Grand total .___________ thous. of dolls_. 589 690 | 548,217 | 519,528 | . . 344 316 410, 091 379 660 || —5.2 | —26.7 || 3,778,146 | 4,846,689 || 128.3
ire losses
United Statesand Canada._thous. of dolls..| 23,349 25, 396 23, 991 30, 320 29, 612 27,944 39, 082 —5.5| —~14.1 203,970 273, 510 -~7.0
Great Britain__._._._.. thous. of £ sterlmg_. 575 395 647 | .. 398 510 392 || +63.8 | 426.9 6,619 6,077 —8.2
Lumber
Southern pine: -
Production (computed) .b.m..} 488,035 | 481,936 { 484,840 {.. ... ... 466,639 | 463,009 | 424,187 40.6 | +4.7 || 4,593,974 | 4,808,175 +4.7
Shipments (computed).. .b.m._.| 489,300 | 491,568 | 496,022 |_.._..___. 457,732 | 493,650 | 482,758 40.9 ] 0.5 || 4,607,044 | 4,740,701 +2.9
Orders (computed) .. .___..... Mft.b.m__| 501,976 | 501,395 | 511,706 |__.....__. 444,856 | 506,478 | 524,194 2.1} +1.0|{ 4,612,272 | 4,780,050 +3.6
8tocks, end of mo. (computed).M ft. b. m__|t, 183,800 |1,181,906 11,199,328 | ...._____ 1,115,375 1,080,026 [1,026,246 || 1.5 | FILO (oo omnaloaaaooan  fleeael
Ié]xporfs élPd ::ilmber) ......... Mft.b.m..| 49,029 43,993 48,032 | _.______ 64,893 73,121 56,962 || +11.2 | —33.1 705, 180 679, 057 —3.7
rice, ‘‘B”’ an
better__._._._____. .b.m.. 45.31 46. 42 47.41 48,27 39.92 40.31 42,48 +2.1 b A | SR ORI | R
Douglas fir:
Production....oooooooooo_ .b.m__; 559,660 | 568,960 | 600,205 |_.......__ 480,326 | 542,096 | 515,690 || 5.5 | +10.6 |; 4,908,531 | 5,416,982 i} 410.5
Shipments (computed). . .b.m.. 7 488, 503,156 | 465, 106 +4.4 | +19.4 || 5,052,599 | 5,601,414 (| +10.9
New orders.ceceecea. .b.m.. 637,808 | 566, 274 -2.7 | —18.9 || 5,024,397 | 5,543,219 || 4+10.3
Exports, lumber. .b.m_. 45, 489 46,139 || +24.8 | +35.1 537,470 491,380.|| —8.6
Exports, timber Mift.b.m_ . 39, 092 23,758 || +25.6 | —13.0 436, 005 265,532 || +39.1
Price, No. 1 common.dolls. per Mft.b.m.. 16. 50 16. 50 0.0 LU | RS PR | RO,
California redwood:
Production (computed) . ...... . b. 47,182 | 30,451 | 44,089 | 36,807 || 32,907 | 44,532 | 53,507 || +11.8| —10|| 473,624 | 435815 —8.0
Shipments (computed). ... ft. 47,041 | 38,620 | 36,641 | 38,216 || 36,610 | 32,755 41,104 {| —5.1|+1L9 | 372,700 | 388,978 || -+4.4
Orders received (computed) - Mt b. m..| 46,571 32,391 38,328 37,103 83,631 35, 099 43,684 || +18.3 | +9.2 369, 163 377,485 +2.3

California white pine:

Production 173,701 | 167,244 | 164,357 142,204 | 126,115 78,758 || —1.7 | +430.3 || 1,034,171 | 1,202,320 || -+16.3
Shipments. .. o .ccceecamacenn . 125,582 | 129,970 145 665 |. 104,829 | 102,239 89,684 || +12.1 | +42.5 746,117 | 1,066,598 |i +43.0

W, %tocks, end of month___. 619,820 | 641,152 | 659,855 | 659 335 | 673,923 | 630,658 || +29 | —21 [leoe o fleeaas
estern pine: .

Production (computed).. 179,044 |4173,285 | 179,358 145,737 | 147,659 | 120,413 || +48.5 | +21.5 || 1,439,236 | 1,563,842 || 48.0
Shipments (computed) .. Mit.b.m._| 160,097 | 4151,410 { 140,097 S|l 141,636 | 144,203 | 125,977 || —7.5| —2.21| 1,348,920 | 1,421,128 || -+5.4
Stocks end of mo. (oomputed)._M ft. b. m__{1,006, 021 41,037,717 i1,127,472 1,081,443 1,128,395 {1,116,779 || +8.6 | —0.1 |j....... OO S | I

North Carolina pine: .

Progduction (computed).. Mft.b.m..{ 61,033 63, 504 62, 538 49, 518 51, 849 58,821 —1.5|+20.6 487, 069 547,323 || +12.4

N fﬁu meints (computed) .- Mft.b.m..| 53,018 55,979 51,852 | 44,191 56, 042 53,844 | ~8.3| —8.4 493, 276 519,519 || 5.3
orthern pine:
Lumber—

Production.. Mift.b.m__| 63,407 45,825 38, 491 56,369 41,333 9,185 || —16.0 | —6.9 485, 314 508, 306 +4.7

Shipments. ... Mift.b.m_.| 53,085 50, 465 55, 485 51, 466 52, 985 38, 529 +9.9 | +4.7 457, 940 462, 423 +1.0

Lat }?rders received.. Mit.b.m..} 53,152 42,994 49, 856 42,313 39, 696 41,976 || +16.0 | +25.6 440, 205 420,707 | —4.4

ath—
Production.. Mft.b.m..; 15,356 12,144 9, 284 13, 200 12,381 2,314 || —23.6 | —25.0 121,753 131, 947 48.4
Shipments....___ Mft.b.m__| 11,144 11,194 9, 881 12, 567 10,108 5,957 ! ~11.7 ] —2.2 130, 860 102,981 || —21.3

IRevised, ¢ See p. 26, of the October, 1925, issue for earlier data.
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TREND OF BUSINESS MOVEMENTS— Continued

CUMULATIVE TOTAL
PER CENT IN-
1925 1924 CREASE (+) OB || FBOM IANUARY 14 o
DECREASE (—) THROUGH ; OCTO- T
Where available November data have been BER 81 cﬁﬁt
included in this table. The cumula- crease
tives shown are in most instances, li _f_'f
however, only through October and, Octo- Octo- or de-
where designated by a footnote, through ber, | Son T ae
S;:ptem,::er. Det%ilet,i d(:ita for itenzl; Sent N Sent N %925, 1098 cr(e_aie
shown here may be found on pages eptem- ovem- eptem- ovem- Tom 4
to 151 of the August, 1925, * Survey’’ August ber October | “"yop ber October ber Sep- ggtlg- 1924 1925 é?)zlfl
8T | her, 1924
1925 1924
BUILDING CONSTRUCTION AND
HOUSING—Continued .
Lumber—Continued
Northern Hemlock:
Production ft.b.m__| 33,923 29, 207 28,500 |.o________ 22, 155 21, 293 12,159 || —2.4 | +33.8 214, 873 206,168 || —4.1
Shipments____. .b.m..| 20,890 19, 265 21,622 |.ooeeeoe. 18, 368 20,373 17,191 §| +12.2 | 4-6.1 193, 954 182, 642 ~5.8
Northern hardwood:
Production Mift.b.mof 20,811 15,399 25,175 |oooo-.. 19,732 14, 430 15,713 || 4-63.5 | +74.5 357, 590 354, 563 —-0.8
Shipments. Mft.b.m_.; 35640 , 39,979 1. 30, 286 32,856 26,835 || +35.5 | +21.7 288, 740 281, 889 —2.4
Walnut lumber:
Production. . occococcanonoooo Mi{t.b. m.. 3,491 3,363 3,242 | ... 3,648 3,990 3,990 || —-3.6| —18.7 34,101 38,740 || +13.6
Shipments. Mft.b.m__ 3,237 3, 287 3,060 |___.______ 3,255 3,889 3,352 —6.7| —21.2 30, 557 3,680 || +10.2
w 1Sl;otci:s, end of month_.______.. Mit.b.m..| 20,895 20,688 L8568 |- 13, 605 14, 556 15,176 F0.8 | +43.3 lf e el eaaa
alnut logs:
Purchased....oooo.oo.. M ft. log measure... 2,637 2,897 1,842 | ... 2,543 3,345 3,243 || —36.4 | —44.9 25, 542 30,947 || +21.2
Made into lumber and
................ M ft. log measure.. 2,637 2,879 2,378 | e 2,746 2,997 3,731 || ~17.4 | —20.7 25,972 30,494 || +17.4
Stocks, end of month_..M ft. log measure.. 4, 599 4,770 3,930 ... 2,348 2,695 2,931 || ~17.6 | 4488 |- ooy eaaes
Hardwoods:
Total stocks—
Total hardwoods._ . _._._... Mft.b. m..| 781,610 761,818 | 783,401 |._________ 546,242 | 563,759 | 653,653
(63511 S, Mit.b.m..| 231,784 222,577 | 226,808 |......_... 169, 421 174,274 202 489
Oak._ Mft.b.m_.| 242,544 | 228,742 | 243,417 |..___...__ 88, 94 193, 997 222 837
Unsold stocks—
Total hardwoods__.__..... M it.b.m..| 635618 608,554 | 619,997 ... ___._ 428,003 | 455,080 | 516, 247
Mit.b.m__| 184,064 | 171,838 | 170,786 |.___.__... 128,518 | 138,168 | 157,123
Mft.b.m..| 194,514 178 850 | 193,980 |._____... 151,052 | 159,771 | 173,532
Unﬁlled orders—
Total hardwoods. ......... Mft.b.m..| 171,277 | 176,217 | 188,400 |.ococ.. 132,838 | 123,485 | 158,179 . 9
GUM - e ool Mit.b.m_.| 58,245 60,7121 67,143 |....___... 46, 633 41, 546 54,135 0.6
Oak. Mft.b.m_.| 56,862 6, 688 55,712 { ... 42,753 39,738 54,927 -1.7
Al ]Unilt)s reporting. . .o ooL.l number. . 201 200 206 |oeocoaennn 151 157 183 (| +3.0
umber:
Production, 10 species. ... M ft. b. m__|2, 800, 999 42,738,842 2,839,217 |.__...._.. 2, 439, 220 |2, 509, 998 (2, 304, 835 -+3.7 | +13.1 124, 568, 026 {26, 549, 826 +8.1
Exports, planks, joists, ete..__. Mft.b.m_.| 132,080 | 138,044 | 170,376 |-coo...... 159,613 | 157,877 | 176,055 || +23.4 | --7.9 || 1,602,336 | 1,590,016 —0.8
Retail yards, Minneapolis -
Fed res. dist.—
SaleS. . ccaacaaaoo Mift.b.m..] 22,545 | 420,999 21,178 20,999 | 418,643 17,946 || +0.9 | +13.6 134,127 179,734 || +34.0
Stocks, end of month. M ft. b. m..| 119,294 | 4 115,453 | 108,122 115,453 | 4 104,906 99,393 | —6.3 3 -
Composite lumber prices:
.dolls. per M ft. b. m__ 40.16 40, 58 40. 54 41. 90 42.19 42. 59 ~0.1
.dolls. per M ft. b. m.. 30.17 30.35 30.35 30.27 29.79 30.21 0.0
Fiooring
Maple flooring:
Production -.Mft.b.m__ 8,325 9, 202 6, 682 7,707
Mift.b.m..| 10,567 10, 704 8,374 7,761
.b.m..| 24,115 22,750 22, 440 23,073
_Mft.b.m_| 11,534 9,766 7,553 , 864
Unfilled orders, end of month .M ft. b.m_.| 11,138 9, 980 9,237 8, 124
Oak flooring:
Production . _.-Mit.b.m_.| 46,282 45,922 36, 125 42, 253
Shipments, .b.m._.| 48,048 45, 630 38,011 42,497
Stocks, end of month_ .b.m..| 41,082 38,372 42, 564 41, 105
Orders booked. . .o.._._.______ Mft.b.m..| 54,372 39, 968 33,833 34, 657
Unfilled orders, end of month_ M ft. b. m..; 59,844 52 729 45, 368 36, 005
Wooden Furniture
Piano benches and stools:
New orders dollars_.| 79,432 121,048 | 131,920 j_..__._... 115,352 | 120,088 | 109,096 +9.0( +9.9 849, 324 856, 300 +0.8
ISJI:.\'ﬂlled tgders, end of month._.._. dollars_.| 26,440 40, 648 44, 440 43, 40,120 39,528 || +9.3 | 410.8 [1oooe s e
ipments—
Value.. dollars_.| 71,392 | 105,800 | 115, 024 98,000 | 123,008 | 116,728 [ +4+8.7| —6.5 840,410 797,848 | —5.1
Quantity..o oo ciceccceaeas pieces..| 11,863 17,789 20,963 |eeeoooo 16, 818 19, 751 18,356 || +17.8 | +6.1 130, 109 139,301 | +7.1
Brick
Paving brick:
Production—
Actual. ...l thousands..| 34,098 30,072 28, 935 25, 833 26, 294 27,078 -3.8 . 245, 356
Relation to capacity......... per cent.. 81 78 74 91 89| —51 3
Shipments thousands..| 35,638 29,773 28, 482 31, 563 29, 142 22,833 —6.3 3
Stocks, end of month.....___.__thousands..| 116,123 | 104,286 99, 567 86 875 73, 604 73,846 —4.5 .
Orders received .. ... _thousands. . , 209 31,925 19, 021 27,070 16, 535 10,839 | —40.4 | +15.0 235,749 1 243,733 || +3.3
Caneellations. ... thousands.. 1,132 2, 362 3, 262 1, 536 1,620 || 438.1 {+253.0 9 684 | 13 904 || +44.5
Unfilled orders, end of month._thousands..| 77,662 63, 702 51,161 74, 089 59,496 45,840 || —19.7 1 —14.0
Common brick:
Firms reporting. ... ... ... number.. 113 115 117 92 111 93 || +1.7
Plants closed down. -.number. . 7 12 18 22 18 24 1! +50.0
Stocks, end of mont
Burned. . -thousands_.| 265,897 | 338,857 | 306,588 272,172 | 312,061 | 319,585 || --9.5
Unburned -thousands.. , 608 | 104, 066 86, 164 61, 150 44, 543 49,596 || —17.2
Shipments thousands. 159,309 | 171,830 | 172,542 111,846 | 135,806 | 126,945 +0.4
gﬁﬁlled orders. thousands. 301, 913 252 511 | 262,534 226,529 | 186,977 | 179,225 +4.0
Co—
Wholesale, red, New
Yorkeooooiiiio. dolls, per thous.. 15.37 14.75 14.75 14.75 14.00 14. 00 13. 50 0.0

4 Revised
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL
PER CENT IN-
1925 1924 CREASE (+) OR || [FROM JANUARY 1,
DECREASE (—) THROUGH  OCTO- el;
‘Where available November data have been ; BER 31 0&{‘_
included in this table. The cumula- ; ease
tives shown are in most instances, ' or
however, only through October and, QOcto- Octo- or de-
where designated by a footnote, through ber, | 51 c:ease
Sﬁptemhlzer. Deiailfed %ata for itzegms Sept N Sent N %925, 1925 e
shown here may be found on pages 29 to eptem- ovem- eptem- ovem- rom 4
151 of the August, 1925, “Survey”’ August ber October | ™j,er ber | October ber Sep- | from 1924 1925 1925
fem- Octo- from
' ber, ber, 1924
1928 1924
BUILDING CONSTRUCTION AND
HOUSING—Continued
Floor and Wall Tile
Produetion........._..___.._... thous. of sq. ft-- 4,809 | 45,092 4,090 4,404 3,882 || +4.3 | 4+20.6 43,126 43,479 || +0.8
Shipments, quantity. -.thous. of sq. ft.. 4, 867 45,178 3,770 4,047 3,280 +5.6 | +35.2 37,820 43,647 || +15.4
Shipments, value. .. ---thous. of dolls__ 1,788 41,892 1,308 1,462 1,170 +7.1| +38.6 12, 648 15,710 | +24.2
%tocks, end of month________._ thous. of 8q. ft_. 6, 624 46,617 7,533 7,821 7,910 =11 | =16.4 il
rices:
Ceramic mosaiC..--....._. dolls. per sq. ft_. .24 .24 .24 .24 .24 0.0 {1 | PO PPN | EUSI,
White wall tile (standard)_dolls. per sq. ft.. .40 .40 .40 .40 .40 0.0 0.0 e
Architeetural Terra Cotta
Bookings:
Quantity ..o L. net tons__| 15,451 18, 550 12,341 13, 864 11,471 9, 526 10,374 || —33.5 | +29.6 124, 006 l 138,754 || +11.9
Value.oooooaoio. thous. of dolls_. A 2,1 1,607 1,696 y 954 1,106 || —25.5 | 4-68.4 ||wooouoooilooe il
Portland Cement
Production_.___._._______._.._. thous. of bbls._| 16, 419 15,939 15, 992 13,639 14, 519 14, 820 13,141l 4+0.3| +7.91 125283 136,833 || 9.2
Shipments__.__.... -..thous. of bbls_. 18 383 17,711 15, 309 10, 169 16, 827 17, 160 10,289 || —13.6 | —10.8 ; 129, 952 139, 620 +7.4
.%tocks, endof month________.___ thous. of bbls_. 11 952 10,247 | ¢ 10 979 14, 450 3 6,073 8,928 +6.7 | +80.0 ... RS | IR
rice: | |
Chicago distriet ... .._._.. dolls. per bbl... 1.75 1.75 1.70 1.65 1.75 1.75 175 =29 =29 e
Lehigh Valley_..c.cocoooo.. dolls. per bbl._ 1.75 1.75 1.75 1.75 1.75 1.75 1.75 0.0 [ (I DR PRI | APPSR
Highways
‘Concrete paving contracts
thous. of sq. yds._. 9, 594 9, 730 6,135 joemeecanc 6,839 6, 806 3,000 |} —36.9| —9.9 82,184 95,436 || +16.1
thous. of sq. yds-. 6, 368 4,087 3,71 . 3,818 3,211 1,891 ~9.2 | +15.6 51, 555 59,729 || +15.9
Federal aid highways under con-
struction (end of month):
Estimated cost.... ..-thous. of dolls._| 278,662 | 201,549 | 202,662 |____...____ 344,905 | 333,121 311,178 +0.4} —12.1 | 2,893,019 | 2,769, 549 —4.3
Distance. ..o ocoe ol miles. . 11,839 12,186 12,188 | oo.._.. 15,712 15, 538 14, 390 0.0] —21.6 147,972 123,331 || —16.7
Roofing
Preparing roofing:
D Shi};ililler.}t:ié ......... thous. of roof squares.. 3,003 3,176 8,473 [ccmeeaa. 3,192 3, 227 2,416 +9.41 +7.6 26, 794 23,773 || —11.3
ry roofing felt:
Production- o o.oocoomeo ool tons..| 22,794 23,272 23,946 |- ... 19, 245 20, 445 17,327 4 42.9 | +17.1 174,367 208,148 || +19.4
Stocks, end of month_ __________...._ tons._ 3, 951 3,231 2,556 [ oo 1, 8! 1,768 1,046 || —20.9 | 4+44.6 [loooceocmomclocm oo |eameaas
Sanitary Ware
Baths, enamel: .
Orders shipped. e oo.__.. number..| 129,629 | 122,564 | 127,355 93, 878 75,075 +3.9 | +35.7 998,750 | 1,145,660 || +14.7
Stocks, end of month._..._.___.... number_.| 90,441 84,933 85, 555 88, 980 90, 112 F0.7 ] 8.8 llceimeeicfecrecaacccal[ommaaee
Ordersreceived- - _____._.__._. number-.| 129,113 | 121,235 109 711 77, 361 77,068 —9.5} +41.8 987,559 | 1,190,074 || +20.5
Lavatories, enamel:
Orders shipped_ oo ____.____ number_.| 140,391 | 139,858 | 145,051 105, 497 85,790 +4.4 | +38.3 || 1,153,748 | 1,319,435 || +14.4
Stocks, end of month_.___..___.__ number..| 218,728 | 205,012 | 239,269 161,474 | 171,999 || 416.7 | 48,2 }|oc oo oo oo flea o
si kOrders re{:eived .................. number__| 144,573 | 144,267 | 123,337 93, 415 82,765 ||, —14.5 | 4+32.0 || 1,053,129 | 1,335,192 || +26.8
Sinks, enamel; :
Orders shipped. ... oo number..! 135211 | 140,046 | 140,669 114, 710 91, 625 +0.4 | +22.6 || 1,258,095 | 1,323,958 +5.7
Stocks, end of month__ _--number__| 252,703 | 239,654 | 201,847 215,939 | 228,438 || —16.8 | 6.5 ||ocooccmmmoifocaca e fjoeos
Orders received . - ocvaeo_C number._| 141,683 | 143,765 | 124,613 95, 717 91,340 || —13.3 | +30.2 || 1,141,892 | 1,331,573 || +16.6
Miscellaneous, enamel:
Orders shipped...._._____.._____ number._; 58,747 56, 701 71, 508 50,716 || —10.6 | —29.1 750, 201 649,983 || —13.4
Stocks, end of month._._..__..__._ number-.| 160,085 | 151,433 158,351 | 151,675 =59 | —10.0 [}-ucea oo ffemaaas
Ordersreceived .- - ____.____._.___ number... 63, 884 57, 524 55, 261 48,674 || —19.3 | —16.0 651, 518 588, 867 —9.6
Unfiiled orders, end of month:
Baths_ . ... number._| 113,328 | 107,316 79,437 toeeneaes 131, 904 79, 444 64,876 | —26.0 {03 100 RN ISP | AR
Small ware_. ... number-.| 260,171 | 261,737 | 192,576 |...____._. 286,783 | 206,332 | 174,127 || —26.4 | —6.7 ||-ccecmemeeclomomamacca|feecaaes
CHEMICALS AND OILS
Imports:
Potash____.... long tons..| 21,041 29, 451 17,455 19, 438 30, 525 27,867 || —40.7 | —42.8 168, 876 214,468 || 427.0
& Nittrate of soda. _long tons..| 92,082 56, 764 48, 587 68,017 70, 454 5, —14.4 { —31.0 859, 666 997,898 || -+16.1
xXports
Sulphurie acid thous. of Ibs.. 441 478 383 1,252 849 842 || —19.9 | —54.9 9,482 6,547 || —31.0
Total fertilizer.. ... _.________ long tons__| 94,089 { 110,558 87, 568 76,457 | 102,371 78,366 || —20.8 | —14.5 900, 858 955, 702 +6.1
430,554 | 235,796 | 333,986 187,401 | 855,104 | 224,963 || 4-41.6 | —5.9 || 2,608,347 | 3,160,167 || +21.5
2, 205,476 |2, 511,898 |1, 717, 766 970, 880 11,079,935 11,267,978 || —3L.6 | 459.1 {13,423, 517 i20,956,301 || +56.1
Price index numbers:
Crude drugs- - - coememeenao index number. . 190 196 195 191 210 212 222 -0.5
Essential oils. .c.caoao oo index number.. 171 179 191 215 142 142 148 | +6.7
Drugs and
harmaceuticals....._._._ index number- . 158 158 158 157 157 156 157 0.0 .
Chemicals . commmecaaool index number._ 112 113 113 113 111 110 112 0.0 42.7 .
Oils and fatS.«oreeonomooa-n index number. . 158 156 158 156 143 147 151 || .3 +7.6 |-
Price, sulphuric acid 66° N. Y _.index number.. .70 .70 .70 .70 .70 .70 .70 0.0 0.0 |l ol

4 Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

i
CUMULATIVE TOTAL ||
PER C - i
1925 1924 oREASE (1) O% O eANUARY 1l per
ROUGH CTO- 3
Where available November data have been DECREASE () BER 31 ’ cent
included in this table. The cumula- in-
tives shown are in most instances, crease
however, only through October and, Octo-
where designated by a footnote,through ber Octo- or de-
September. Detgiled data for items . 1025, | DL crease
shown here may be found on pages 29 eptem- Novem- || Septem- - o
to 151 of the August, 1925, ‘““Survey”’ Aungust ber October ber Il;e?‘m October Nobveerm fSrgg} froni 1924 1925 1025
tem- (l))cto- from
e | b o
. 1925
CHEMICALS AND OILS—Continued
Woed Chemiecals
Aceti;\te (i)f lime:
roduction ... 11,971 11,114 11, 042 8,449 9,803 10, 327 —Q. !
Shipments or use__..- 1,402 | 12,081 | 12,224 10,025 | 12,047 | 11, b +(1).2 +—;121’Ig whs 9 | ;ﬁ'g
Stocks, end of menth_ 16,804 | 14,974 | 13,335 18,070 | 15,250 | 11,890 || —9.6 | ~11.3 |______ e
gfiports --------------- LB 1540 J126 24021 1,367 3,512\ —~68.2| —68.8 TUIs 614 | 14,498 | <2201
...... , A .75 X X - ! i
Metgangl, e 3.00 3.00 0.0 230 I | Y R
roduction 4 577,883 | 529,090 | 543,366 ----i| 464,702 | 539,333 | 562,828 PR
T - s e Hod R R R R
ocks, end o 3 1, 656,499 |1, ~12.3 | — i
] ton— 000,00 y 4, 600 : 99 11, 851, 678 11,372, 786 12.3 16.6 {|ocem oo fom e eaee \ _______
Purchased by refiners........... galls-- 435,423 | 454,391 | 681,985 1
Consumed by refiners........... galls |¢621,670 | 619,182 | 905,952 i
Stocks at refineries, end of month_galls__|1, 465, 549 |1, 362, 188 |1, 064, 365
Canada— ¢
Purchased - _c.oooooomiaaaaoan galls_ | |
Consumed, - 22,188 12, 200
Stocks, end of month........... galls..| 42,077 19, 889 36, 606
Methanol, refined:
United States— ¢
Produced- .o ceme-oooome——-—---galls__| 525683 | 509,195 | 671,808
Stocks, end of month at refineries.galls..| 575,492 | 526,176 | 515,917
Canada— ¢
Produced. coeceeemanoaaon 26, 898 11, 500
Stocks, end of month. 40, 129 32,443
Exports 9,881 15,320 19, 558 50, 901 42,218
Wholesale Pnce reﬁned, New York_per gal_- .58 4.58 .58 .58 . 6 .68
WOO('SI ot chen:tl ( b d) d 61, 519 ‘
onsumption (car onized) .. .o--- - cords.. 51 59, 144 58,244, |- -cooao . | 49,850 57,624 5
Stocks, end of month.__...-------. cords_| 520,204 |4 493,843 | 476,235 | ... . | 645,056 | 633,428 5331 o
Daily cg}x)acxty 4630 6 6 ‘
O 39 4,639 ... 4,819 4,819 4,819
Reportlng___ 3,728 | 3,668 . 3724 | 3784|3712
Shut down, 459 507 926 709 581
Ethyl Alcohol
Production... .. .ccccccoaaaaal thous. of gals..{ 18,550 19,859 |- ccommm e 13,118 6:
Withdrawn for denaturation..__thous. of gals-_| 16,823 | 18,021 |._.._._ |--227177C 12 012 iii e ig 552 $131,868 || +40.2
‘Warehouse stocks, end of month_thous. of gals_. 7,831 AT 30 R I 2,632 2,881 1 975 o +a2.3
Explosives
(Blagk powder, permissibles, and other high
explosxves) .
Production__ . _thous. of lbs_.| 37,436 35, 844 33, 049 41, 03 - -
Shipments thous. of Ibs_.| 37,420 | 35,454 | 33,414 39, 332 gg gﬁ —g'g -ﬁ'g 323'332 +L9
Sales__.. thous. of 1bs__|{ 36,402 33, 020 ’ 4 g g 347, 554 +0.1
. 3, 32, 594 36, 554 32, 513 —-1.3 | ~10.8 329 625 333, 846 1.3
SE0CKS . - oo memmameme s thous. of Ibs__| 16,585 | 17,335 | 16,309 18,194 | 18,355 || —5.9 | —10.4 |- |.. y T
Naval Stores
TurpNeI%tme @ tprmmpal ports): barrel %
et receipts. .ol arrels. . , 945 34,013 26,367 |-ocoaaoan 34, 364 26, 858 24,924 || -22.5 | —1.8 250, 420 9 9
Stocks, end of month.....--.--... barrels_ | 58,437 | 48140 | 48404 |1 2111100 52 ' ' s : 5,718 || —2.2
P’ﬁ?"' 'szigtli{er 5, in barrels - . N d d d ,856 | 41,587 | 51,489 || 0.5 | 16,4 ... ..ol
ew York...-...._._..... olls. per gal_. 1.013 1121 1,128 1.116 . 887 . .
Romlg (t3 prmclpal ports): barrel 2 0 880 LI H0.6 | +28.2 oo
et receipts. oo _oo_ arrels..t 122,022 | 115,023 | 100,264 |...._._____ 113, 209 92, 1 -
Stocks, end of month____. ... barrels..| 202,247 | 181,940 | 181613 |-......... 273,721 | 298, gz %5000 28| AT9 883,320 912,782 43.3
Price, common to good (B),* ' . S A Rt | R
New YorKeaooooocooeoos dolls, per bbl..|  10.89 14.19 15.88 15.94 6.12 7.16 7.60 || +11.9 41208 ||
Fats and Oils
TotaEl: vegeéable oils: th 1 2 486
2 R ous, of 1bs.. 4 3,923 8,183 fceeoeas 1,156 2,669 9,770 1+108.6 [4206.6 20,785 149,471 i| 466
3 2 .1
O]eolganggti%e: ------------------- thous. of lbs..| 47,316 | 32,067 | 52,179 |-----..... 46,118 | 40,924 | 55582 || 462.8 | +27.5 || 702,625 | 534,903 hE
Production. .. _oooooooo. . thous. of lbs_.| 17,191 19, 328 25,947 |ceceocoooe 19, 260 20, 054 17,062 || +34.2 | +20.4
! 3 3 104,328 186, 321 —4.1
Consumption..........._--- thous. of Ibs..| 17,068 | 20,057 | 25,612 |.......... 20,202 | 19,217 | 17,115 | 427.7 | +33.3 || 192,760 | 182776 | —>5.2
Cottonseed
83::8332%3 sglt:k: endtt: month.t-]-l ------ :2:5-- 189,542 | 776,017 1,270,770 |- 390,049 | 873,368 11,184,803 || +63.8 | 445.5 ||.coeeeeeo|ooocone e
tocks, end of month._ ... ... ous. of 1bs_.| 18,041 55,972 91, 976 44,222 83,497 | 106,795 || --64.3 | +10.2
Production. ... _thous. of Ibs_.| 33,846 | 142,939 | 232,566 92,379 y ’ ) 8 T B T e 168 T Tae s
Price, New York dolls. per lb__ 113 107 2099 1108 213:??3 231: it +_6§§ jigi 716_572 1,052,163 || +46.8
Flaxseed
Minneapolés and Duluth: th  bushs .
i ous. of bushs_. 1,412 5, 593 5,615 [ceemea o 3, 664 10, 242 8,474 -—1. —
thous. of bushs..| 602 | 1,965 ; 1747|6007 | 6792 +3§.3 53 T | Men| e
Stocks thous. of bushs__ 201 | 2,453 1,063 | 2,455 | 2,006 || +34.6 | +34.5 . : )
Lmslsded oil: Qtlupments from h b ’ A R H | e
inneapolis. oo .l ous. of Ibs..| 10,881 13, 840 17,769 14, 676 i -
Linseodofl eaxe: Shipments from d g » » 8,883 | 18,564 17,047 | +28.4) —43 96,727 | 135,923 || +40.5
Minneapolis. .---------- :--.thow. oflbs..| 24,490 | 24,916 | 33,058 | 35190 | 15955| 29,281 | 29,572 4+236.3 | +16.0 || 147,580 | 223.643 || +51. 5
t Revised. 4 See D. 17, of the October, 1925, issue for earlier data.

s Nine months’ cumulatives Jan. 1 to Sept. 30.

¢ See p, 22 ’of the November, 1922 issue for earlier data.
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TREND OF BUSINESS MOVEMENTS—Continued

' PER CENT IN-

CUMULATIVE TOTAL ||

5 ] FROM JANUARY 1|
1923 1924 (,DB&%SEE; é;)( _0;1 THROUGH octo- | Per
Where available November data have been BER 31 1 cent
included in this table. The cumula- [
tiwes shown are in most instances, ‘ ' | | crease
however, only through October and, | | Octo- | Octo- | &
wheredesignated by a footnote, through ber, | b%r | or de-
Sﬁptem’?er. Detabile;i dadta for items Seot X Sept N %925, | 1023 crease
shown here may be found on pages 29 eptem- ovem- eptem- ovem- rom 4
to 151 of the August, 1925, ““Survey’’ August ber October ber ber October ber Sep- 5 gotlg_ 1924 1925 t1925
i | 98 o
ber, ' 14oi
1925
| B
FOODSTUFFS i
Wheat ‘
Production, monthly estimate: 6
i _thous. of bushs__{ 415,607 | 415,697 | 415,697 590, 037
~thous. of bushs._| 283,872 | 281,575 | 281,575 282, 636
£2Y U thous. of bushs._| 699,569 | 697,272 | 697,272 872,673
Visible supply: i
United States_._.____.._._ thous. of bushs..| 38,167 54, 543 49,651 49,774 88, 201 96, 528 —9.0 | —48.6
-thous. of bushs._ 7, 586 58, 366 76,239 | 103, 584 13, 501 52, 099 +30.6 ' -+46.3 ——-
Receipts, principal markets. ._thous. of bushs_.| 43,342 57, 862 36,045 [ 82,075 88, 022 —37.7 | —59.1 393, 734 290, 896
,%hipments, prin. markets_____ thous. of bushs._| 27,652 28,151 24, 508 E ......... 58, 482 72, 066 —12.9 | —66.0 275, 889 210, 415
xports: i !
United States— i ;
Wheatonly...o.....___ thous. of bush__ 7,901 9,391 4,354 i .......... 32, 662 45,128 27,831 || —53.6 | —90.4 120, 681 82,010 || —32.0
c I?icluding wheat flour._thous. of bush..| 11,832 | 812,062 8,010 [.....__._. 39, 244 53, 538 35,102 | —26.3 | —83.4 179,177 122,188 || —31.8
anada— :
Pri Wheatonly...._._..__ thous. of bushs_.{ 15,336 15,876 | 41,896 } .......... 10, 268 14,288 26,982 +163.9 -+1963.2 157, 801 130,497 }| —17.3
rices: | :
No. 1, northern, Chicago..dolls. per bush.. 1.639 1. 555 1. 549 s 1. 612 1.350 1.486 1. 529 Ll E S = 9 | POV SRR | M
No. 2, red winter, Chicago.dolls per bush.. 1.680 1. 667 1.635 1.711 1.343 1.528 1. 574 =190 AT 0 s
Wheat Flour ‘
(Bureau of the Census) ‘ :
Wheat, ground.______.___ _thous. of bushs..| 42,817 45,952 49,600 , 47, 857 51,863 41,982 I 479 =44 412,910 393, 764 —4.6
Production, wheat flour _thous. of bbls_. 9, 202 9, 938 10, 687 10, 459 11,371 9,187 ' 4+7.5° —6.0 89,270 85, 673 —4.0
Production, grain offal..__._. thous. of Ibs__| 754,446 | 833,270 | 903,470 823,390 | 977,381 ; 719,164 ‘ +8.4: —7.6 7,402,795 | 6,898, 330 —6.8
Per cent of capacity operated.......__ percent.. 56 6 61 64 59| —~1.6 . ~6.2 ...
(Russell’s Commercial News) 1
Production... thous.of bbls__| 11,049 12, 501 13,165 ....._..__|| 13,798 13,404 11,665 +5.3 ; —1.8 109, 891 103, 544 —5.8
Consumption ___thous.of bbls.__ 10, 676 10, 701 12, 655 11,160 11,107 11,468 | +18.3 i +13.9 94, 600 93,295 —1.4
‘%tockst, all positions......._.____ thous.of bbls..; 7,400 8,400 7,900 8,675 9,100 7,700 || ~6.0 ‘ [0t 2 | PO S | I
xports:
United States.____........__ thous. of bbls_. 874 800 1,012 | .. ... 1,463 1,872 1,616 || +26.5 | —45.9 12,960 9,240 || —28.7
C d thous. of bbls__ 685 661 1,022 ... 967 1,145 905 || +54.6 ] -~10.7 9,743 8,065 || —17.2
‘Wholesale prices (Dept. Labor): |
Flour, standard patents, i !
Minneapolis. .. ......._... dolls. per bbl.. 8.831 8.310 8.263 8. 538 7. 440 8.013 8.163 || ~0.6 l BT S | SN ORI | BN
Flour, winter straits, |
Kansas Clty-.ccoooooot dolls. per bbl.. 7.570 7.431 7.410 7.613 6. 059 6. 669 6.870 ) —~0.3 ;& ) D O O | U S | I,
Canadian Milling !
‘Grindings: |
bheat .o el thous. of bbls. . 4,663 7,143 10,181 |.._...... 7,745 9, 558 7,644 || +42.51 +46.5 74, 896 65,966 | —11.9
p (({)atg, ...................... thous. of bushs.__ 27 1,062 1,197 |ooo.. 1,010 1,007 1,218 I +12.7 . 9.1 10, 280 7,813 || —24.0
roduction: !
Wheat flour____...._....__. theus. of bbls.. 1,029 1,601 2,308 1,737 2,143 1,708 || +44.2 | +7.7 16,783 14,699 || —12.4
Total oatmeal ats.thous. of bls__ 9,347 15,043 17,782 15,1587 15,945 16,109 | +18.2 | +1L.5 153,671 99,219 || —35.4
Qatmeal . .._ thous. of Ibs_. 1,828 2,451 5,279 2,357 2, 568 3,703 |I--115.4 {+105. 6 43,207 21,727 || —49.7
Rolled 0at8. .oooooocoaoo .. thous. of 1bs.. 7,519 12,592 12, 503 12, 800 13,377 12,496 || —-0.7| —6.5 97,087 77,492 || —20.2
. Corn
! i
Production, monthly est.S..... thous. of bushs. _|2, 885, 108 VTR :3 . 2 U | S SRR (SRRt AUUPOI | R,
Exports, including meal._.___. thous. of bushs_. 849 729 932 ) 4+4.2| 477.2 18, 663 8,830 §| —52.7
Visible supply.......c........ thous. of bushs._ 7,135 8,497 8,072 || —62.6 | —74.0 {I... ...l .._.___.[l____.
Receipts principal markets...thous. of bushs__| 17,774 19,511 15,223 | +2.4 1 —34.0 233,971 176,007 )| —24.8
Shipments, prin. markets_..__ thous. of bushs. . 9,373 11,826 7,126 4.5 ~26.5 151, 902 115,310 || —24.1
Q@rindings (starch, glucose). _._thous. of bushs._ . 5, 567 6,926 5,433 I} +19.2| +1.6 64, 392 57,278 ;| —11.0
Prices, contract grades, No. 2,
(8741777 TR dolls. per bush__ 1.052 1.105 1.130 ~9.7 =253 |l
Other Grains
Oats: A
Production, monthly est.b_thous. of bushs__[1, 461,945 (1,470,384 1,470,384 | . o _{[~ccecccu-- 1,541,900 §. oo ffee e n e fem e el
Receipts, principal
markets._.._.__......._. thous. of bushs_.| 48,399 29, 243 18,618 |._________ 55,710 39, 149 18,620 || —35.3 | ~51.7 226, 196 204,473 —9.6
Visible supply f......_.... thous. of bushs__| 54,716 69, 960 69, 216 68, 739 50, 690 71,157 71,997 Bt 70 S ' A | PO APUIOIPI | NP
Exports, including meal.__.thous. of bushs.__ 7,073 6,279 4,744 . . 662 2,735 1,366 || —24.4 | +73.5 5,703 32,394 || +459.2
Prices, contract grades,
Barl Chicag0amcouceaamaaes dolls. per bush.. 415 .398 . 402 .403 . 497 . 522 624 | 410 [ —23.0 Haooon e ocea i aeaeee
arley:
Production, monthly i
est.b ... thous. of bushs..| 221,713 | 226,786 | 226,786 |______.____|l.c.coeeoo- 187,875
Receipts, prinecipal ‘
markets_. ... ... thous. of bushs._| 11,929 14,993 6,445 | oo .. 13,965 12, 296
Visible supply ».... -thous. of bushs_. 3,367 6,036 | 5,642 | 6,422 , 700 5, 209
BXPOrtS e e ccmecaaaen thous. of bushs... 4, 564 9,103 | 3,043 I ......... 1,955 5,315
Price fair to good, malting, |
R Chicago.oceuecroooaaoo. dolls. per bush.. . 809 . 751 . 743 .75 . 866 . 908
ye:
Production, monthly est.8_thous. of bushs..| 51,768 51,768 51,768 |- ool 63,446 [ e el
Receipts, principal
markets. ... .0 thous. of bushs.. 1,939 6,639 3,304 ... 14,201 17,708 8,932 || —50.2 | —81.3 52,233 25,024 (| —52.1
Exports, including flour...thous. of bushs.. 1,036 1,054 127 11,579 10, 927 1,323 | —88.0 | —98.8 34, 801 28,742 || —17.4
Price, No. 2, Chicago...._ . dolls. per bush.. 1.069 . 883 .838 1.016 1.275 1.312 ~5. 1 =348 ool

¢ Revised,

¢ Total crop estimated at first of month following that indicated.
4 See p. 23 of the November, 1925, issue for earlier data.
i See p. 23 of the November, 1925, issue for earlier data.

Data for a year ago represent final estimates of the 1924 crop.
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TREND OF BUSINESS MOVEMENTS— Continued

CUMULATIVE TOTAL

| PER CENT IN-
1925 1924 CREASE (+) OR || pROY JANUARL 1| por
|| DECREASE (—) BER 31 cent
Where available November data have been in-
included in this table. The cumula- crease
tives shown are in most instances, +)
however, only through October and, Octo- | gapq. or de-
where designated by a footnote, through ber, ber crease
S’e'ptem’I:er. Detgile;i dc:lta for itergg Sept . Septe No %925, 1925" =
shown here may be found on pages eptem- ovem- || Septem- vern- || from
to 151 of the August, 1925, ““Survey” August | " | October | Tyer T | Tper | October | oo Sep- ggg_ o 1625 flr?)ﬁ
; W= | her, 1024
‘ ber, | jgo4
‘ 1925
|
FOODSTUFFS8—Continued ‘f : !
Total Grains ; I
i i
Total grain exports, incl. flour. .thous.of bushs_.! 25,354 | ¢ 30, 668 18,116 | coveennnn 54, 242 73,243 41,433 || —40.9 | —75.3 251, 704 219,539 || —12.8
Rice
S%uthern paddy, receipts at mills___..._. bbls..| 566,268 | 853,330 1 925,254 |1, 130, 866 948, 625 (2, 182,793 1,905,168 +8.4 | ~57.6 |1 5,611,246 | 6,061,862 +8.0
Shipments:
I’>I‘otal from mills. ... pockets (1001bs.)..; 315,239 | 619,078 | 842,366 | 834,604 730, 544 11,303,227 11,300,775 || 4-36.1 | ~35.4 || 6,067,862 | 4,857,567 || —19.0

New Orleans ...pockets (1001bs.)..| 101,054 | 135,778 | 186,218 | 172,564 232,916 | 300,075 ,350 || -+37.1 | —37.9 || 1,386,856 | 1,230,554 || ~11.3
Stocks, end of month:

Mills and dealers........pockets (1001bs.)..| 398,186 | 632,444 | 751,680 1,090,571 || 638,303 |1,567,621 |2,265,120 |i .. __ | _______{l..oooo oo\l ____
Imports _-pockets (1001bs.)._| 109,753 24, 409 18,568 |-ooo_..._- 16, 335 , 14,855 || —23.9 | 4+55.8 338, 437 584,924 || +-72.8
Exports. pockets (1001bs.)..; 25,865 13,293 28,248 |.coeeeaa 27,675 89,679 | 216,418 i+112.5 | —68.5 || 1,055, 600 543,199 || —48.5

Other Crops
Apples:
Cold-storage holdings
(end of month) . ._._.._._. 64 1,422 | 47,489 9,404 820 5,758 7,743 | -4-426.7

Car-lot shipments 3, 956 39,103 41,324 19,478 13,261 35,937 19,045 |4-116.3
Potatoes, car-lot shipments_.._....... carloads..| 14,326 22,763 32, 545 15, 980 20, 450 32, 524 20,191 |} 1-43.0 3
Ounions, car-lot shipments... -carloads. . 2,391 , 994 5,157 2, 968 3, 864 4, 545 2,876 || +29.1 3
Citrus fmlts car-lot shipments carloads. . 2,442 2,379 2,639 9,229 3,116 4,185 11,307 || +10.9 3
Hay, reeelpts ............................ tons._| 79,611 79,516 76,687 |.cereenn-- 86, 031 95, 037 81,001 —~3.6 ~-19.3 805 769 701 722 —12 8

Cattle and Calves
Cattle movement, primary markets:

Receipts. oooooenomaaoa oot thousands. . 2,245 2,157 2, 566 2,737 2,363 | +29.3 | +1.9 19, 250 19,730 +2.6

Shipments, total .. ___._.___.__ thousands. . 886 1,166 1,339 1,09 || +43.7 | +0.7 7,781 , 586 -2.5

Shipments, stocker and feeder_thousands__ 360 422 580 751 549 || 465.1 | —7.2 3 109 2,987 —3.9
B fLocaé slaughter ... _...__..... thousands.. 1,281 1,227 1,312 1,432 1,267 || 4182 +1.8 11,317 11,082 || +45.9

eef products;

Inspected slaughter product.thous. of 1bs._i 444,466 | 473,961 | 4 569,004 |........_. 481,787 | 551,766 | 463,064 || 4-20.1 | 3.1 || 4,347,776 | 4, 503, 251 +43.6

Apparent consumption. _ ... thous. of Ibs__| 438 308 | 469,523 | 556,161 467,062 | 515,746 | 415,825 || +18.4 | 7.8 || 4,250,764 | 4,488,651 || 15 4
EXPOrts. . el thous. of lbs..} 11,028 9, 520 8,634 16,375 16, 763 14,417 || ~10.7 | —48.5 135, 689 116,810 | —13.9
Cold-storage holdings

(end of month)._____._._._.___ thous. of Ibs_.| 45,214 40,719 | 447,481 47,538 67,244 | 100,239 || 416.6
Prices, Chicago:

Cattle, corn-fed._......... dolls, per 100 Ibs_. 12.08 12.44 11.91 9.02 9. 50 9,16 —~4.3

Beef, fresh native steers. _.._. dolls. per 1b_. . 185 .185 185 .165 .172 .183 0.0

Beef, steer rounds, No. 2. ... dolls. per 1b_. . 188 .173 .160 . 160 . 136 . 129 7.5

Hogs and Pork
Hog movements, primary markets:

Receipts. oo thousands. .. 2, 549 2,741 3,390 3,216 3,990 4,904 || +23.7 | —15.0 43, 905 35,705 || —18.7

Shipments, total .. ._..__.______ thousands.. 952 1,092 1,323 1,252 1, 469 1,760 || +21.2 —9.9 16,173 13,124 || —18.9

Shipments, stocker and feeder._thousands.. 30 33 45 35 56 40 || +36.4 | —19.6 420 434 +3.3

Local slaughter. . ........... -thousands.. 1, 586 1,645 2,081 1,959 2, 525 3,132 || +26.5 | —17.6 27,721 22,589 || —18.5
Pork products total:

Inspected slaughter product_.thous. of Ibs_.| 457,345 | 465,179 | 583, 564 402,734 | 560,043 | 668,552 (| +25.4 | 4.2 | 7,008,802 | 5,968,350 || —15.6

Apparent consumption....._. thous. of Ibs__| 490,419 | 521,474 | 4609, 667 561,717 | 637,521 | 550,235 || 416.9 [ —4.4 || 5,871,508 | 5,478, 669 —6.7

ExXports. . ceaaaas thous. of Ibs_.| 83,031 | 100,152 81,321 114,652 | 132,686 91,730 || —18.8 | —38.7 || 1,483,126 | 1,033,223 || —30.3

Cold-storage holdings, total 1

(end of month).______._.._. thous. of Ibs_.| 698,513 | 539,069 |4429,861 | 417,942 | 649,371 | 439,437 | 463,233 || —20.3 [’ 2/ | PO U | I

Fresh and cured

(end of month)...__.._._... hous. of Ibs_.| 583,780 | 467,443 | 392,605 | 384,631 565,173 | 407,731 | 427,520 } —16.0 ! —3.7 .o oo |oeoooo llo_l._.
Lard (included in pork products)

Production. .. .oflbs_.] 90,421 84,972 [ 4104,288 | 106,148 103,645 | 106,781 | 130,184 || +22.7 —2.3 !l 1,607,410 | 1,215,788 || —24.4

Exports. oo ool Loflbs_.| 45,740 60, 646 44,745 ..o .. 65,810 60, 813 49,120 ’ —26.2 | —26.5 | 818,090 577,990 || —29.3

Cold-storage holdings | | !

P (end of month) _..._....____ thous. of Ibs..| 114,724 71,626 | 437,256 33,311 | 84,198 31,706 35,713 || —48.0 | +17.5 :
rices: ' ! !

Hogs heavy, Chicago.- -..dolls, per 100 1bs._ 13.13 12.88 11. 69 11,32 9.86 10.78 9. 58 . i

Hams, smoked, Chicago-..... dolls. per1b_. . 208 . 292 . 283 . 282 .223 . 216 . 205 3

Lard, prime contraet, N. Y..dolls. per 1b.. . 179 .178 .164 .162 . 144 .165 .153 -7.9 —0.6

Sheep and Lambs
Sheep movement, primary markets:

Receipts . oveeoe e ccccecmcenes thousands. . 2, 064 2,627 3,198 3,027 3,295 1,879 | 42L.7 | -2.9 18,717 18, 780 +0.8

Shipments, total ... _..___.__._ thousands.. 1,087 1,613 2, 287 1,876 2,267 1,154 || 4+41.8 { +0.9 9, 889 9,917 40.3

Shipments, stocker and feeder_.thousands.. 421 839 1,338 973 1,441 676 || +59.5 1 —7.1 3,798 3, 560 —6.3

Local slaughter.__.__....__.._. thousands. . 998 981 945 1,097 1,020 540 || —3.7| —7.4 8,770 8,767 0.0
Lamb and mutton:

Inspected slaughter product..thous. of Ibs..| 38,870 41,117 | 441,701 | ... _. 42, 548 43, 566 35, 801 +1.4| —4.3 381,875 393,959 || 3.2

Apparent consumption___... thous. of Ibs._| 38,659 41, 584 40,537 oo 42,179 42,847 35, 600 —-2.5| —5.4 381,385 394,419 +3.4

Cold-storage holdings
Pri (end of month)..__......... thous. of Ibs._ 1,339 1,112 41,435 1, 549 2,525 3,166 3,826 || +20.0 | =547 [looecoomoo el

Tices: |
Sheep, ewes, Chicago._-_dolls. per 100 lbs._ 6.40 6.19 6.41 6.79 5.41 5.81 6.33 43,6 HF10.3 {looo el
Sheep, lambs, Chicago.--dolls. per 100 Ibs. . 14.60 15.09 14.81 15.25 13.18 13. 44 13.34 —1.9 | +410.2 { .............................
Total Meats |
!
Production, imspected slaughter_thous. of Ybs..| 940,681 | 980,257 {41,194,350 |.__..._._. 1,017, 069 i1,155,375 |1,167,417 || +21.8 | 3.4 }11, 798, 453
Cold-storage holdings. . ........_. thous. of Ibs__| 745,066 | 580,906 | 4478,777 | 493,028 699,434 | 509,847 | 566,798 || —17.6 =61 |'eoceas
Apparent consumption_ . _.__.___ thous. of 1bs__ 967,386 11,032, 579 (41,169,154 |.__..._... 1,070,958 11,196, 114 11,001, 660 {| 413.2 -2.3 |10, 512,657 111,171,367

4 Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL
PER CENT IN-
o et tho | TR | pe
Where available November data have been DECREASE (—) BER 31 cent
included in this table. The cumula- n-
tives shown are in most instances, crease
however, only through October and, Octo- Oct. H&)
where designated by a footnote, through ber, bc 0- or de-
Sgpten,ttber. Deiaii_ed cgﬂa for itzt;ms Sent N Septs 1925, 19%'5' cr(ea§e
shown here may be found on pages 29 to eptem- ovem- eptem- Novem- || from ’ o
151 of the August, 1925, “‘Survey’ August | " | October | Ty, ber | October | "y Sep- gof'ol_ 1924 1925 "1925
to | Qet i
er, )
1925 1924
FOODSTUFFS—Continued
Poultry
Receipts of 5 markets .oflbs..| 17,466 18,804 | 427, 507 62,272 20, 083 27,263 61,784 || +46.3 | 0.9 222,033 193, 140 17.0
Cold-storage holdings
(end of month) .ocommemeoaoaos .oflbs..| 47,946 44,345 | ¢ 53,787 86, 742 40, 070 55,139 87,939 )| +21.3 L% | N SN | PO
Fish
Total cateh, prin, fishing ports.._thous. ofIbs__! 26,839 28,184 21,186 (... 19, 937 20,215 14,040 || —24.8 | 4.8 177,663 214,236 || +20.8
Cold-storage holdings, 15th of mo.thous. of ibs..| 47,4714 55, 447 58, 358 61, 822 56, 607 67, 025 70, 406 5.3 | 1209 [|oee e [m e
Canned salmon, shipments.............. cases... 757 479 11,205,930 (1,370,878 | .. ..... 928,769 11, 085 539 | 687,168 || +13.7 | +26.3 || 5,200,006 | 5,433, 047 +4.5
Dairy Products
Butter: |
Receipts, 5 markets.......... thous. of 1bs. . 55, 064 45, 005 43, 468 75,455 47,467 41,949 30, 161 —3.41 3.6 | 524,161 500, 344 —6.5
Cold-storage holdings, cream— i
ery (end of month)._._._._.. ous. of Ibs.__| 128,408 | 114,172 | 494,916 74,813 153,494 | 135018 | 100,832 || —16.9 | —20.7 ' Lo oeecs) o eeaaae
ch Wholesale price, 5 malkets“.dolls perlb_. .448 .488 . 514 LB11 .342 .385 .418 +5.3 | +33.5 I__. I | M
eese:
Receipts, 5 markets_......... thous. of Ibs_.| 22,472 20, 520 21,029 17, 059 18, 854 17,479 14,883 {| +2.5 1 +20.3 185, 248 190,782 {| +3.0
Cold-storage and holdings,
American (end of month)._thous. of Ibs..| 76,512 78,582 | 471,913 66, 507 73,153 67, 905 58,705 -85 +5.9
Egg Wholesale price, 5 markets._.dolls. per1b_. .241 .41 . 252 . 254 .203 .197 . 202 +4.6 | +27.9
j:3:4
Reoelpts, 5 markets___._.___. thous. of 1bs.._ 1,042 930 4709 433 876 747 456 || —23.8 ! —5.3
Cold-storage holdings (case) .thous. of cases_. 9,873 8,612 46,322 3,780 7,409 5,267 3,102 || ~26.6 | +20.0
Milk
Condensed milk:
Manufacturer’s total stocks—
s. of lbs._| 46,757 42, 209 34,792 | 22, 616 18,070 14,604 | —17.6 | 4+92.5 || oo o ML
. of Ibs_. 9,437 7,340 15,476 13,974 11,802 || —13.8 | =542 {|_ooooo._ ol
Manuofacturer’s unsold stock—
Case goods _..thous. of lbs__| 39,425 33,888 16, 766 13, 282 10,650 || —15.9 [4114.5 | oot oce Mol
Bulk goods . of Ibs_. 3,074 3, 346 s 6, 330 6,212 —6.1 ] —49.3 e -
EXPOFtS.c e oo oo Loflbs__| 3,153 2,348 4,192 6,265 4,306 || 493.9 | —27.5 56, 568 35,187 || —37.8
Evaporated milk:
Manufacturer’s total stocks,

case goods. ... ... us. of Ibs_.| 155,654 | 157,381 | 144,324 |_.____._. 164,538 | 147,596 | 133,093 —8.3 | =22 e cce M eaaa
Manufacturer’s unsold stocks,

case goods_ . ____.___.___.__ thous. of Ibs__} 119,858 | 121,745 | 108,185 ( _____.... 116,808 | 112,553 | 100,639 [| —11.1 ot 2 I JNU | O
Exports. oo thous. of Ibs._ 9, 967 13,339 [N ) S 15, 892 16, 335 10,818 | —56.8 | —64.7 123,458 94,830 || —23.2

Powdered milk:
Sales less re-sales i____________ thous. of Ibs.. 3,948 3,636 4,416 |_______.__ 3, 800 3,496 2,969 || 4+21.5 | 426.3 40,818 41, 699 +2.2
Manufacturer’s total stocks £—
Case g00dS - oo ceemcmanans hous. of 1bs. . 549 527 465 162 319 180 1| ~11.8 | +45.8 1|0 M Ll
Bulk goods . of Ibs.. 9, 228 8, 289 6,729 14, 156 11,827 8,805 || —~18.8 | —43.1 |licoememmas] oo ocljeecanan
Manu Iacturer s unsold stocks k—
Case goods... .thous, of Ibs.. 549 527 465 162 319 180 || —11.8 | +45.8
Bulk goods. _thous. of lbs__ 8,496 5, 607 4,136 11,091 9, 367 6,029 || —26.2 | 4+55.8
Exports . .____ thous. of 1bs.. 29 392 201 290 1,262 1,260 || —48.7 | —84.1
Fluid milk:
Receipts-#-
Boston (includ. cream)._thous. of qts_.j 17,227 16, 305 16,277 | eee. 15,861 15, 506 14,926 —0.2 | +5.0 161,486 166,585 || +3.2
Greater New York.._._thous. of cans.. 2,673 2 647 2, 587 2, 501 , 550 2,403 —2.3| 415 25, 060 27,043 +7.9
c Production, Minneapolis_._._ thous. of 1bs_. 91 730 18 322 19,417 { ... 17,804 18, 038 17 303 +6.0 | 7.6 214 994 235, 065 +9.3
ream:
Production, Minneapolis_____ thous. of 1bs.._ 390 290 290 [Loooeeo. 327 305 274 00| —4.9 4,847 4,384 —9.5
Sugar
Raw:
Imports. oo long tons._; 287,057 | 321,620 | 240,100 {___.___... 307,838 | 242,353 | 155,161 || —25.3 | —0.3 || 3,385,955 | 3, 548, 501 +4.8
Meltings, 8 ports_.___.______.____ long tons_.| 438,767 | 459,875 | 385,647 |___.___... 419,818 | 344,404 | 221,836 | —16.1 | +12.0 || 4,173,872 | 4, 500, 872 +7.8
Stocks at refineries
(end of month) ... oo ..l long tons..| 235,725 | 187,739 95,511 | e 154,835 66, 522 32,772 || —49.1 | 443.6 || oceeae .
Refined, exports Jong tons..| 67,327 40, 624 24, 510 'y 1,843 || —46.8 |+301L.2 193, 868 308,882 || 459.3
r}E{eceipts, domestic, at New Orleans._long tons__ 124 (O] 457 163 14, 057 217,337 6,590 | —75.9
Tices:
Wholesale, 96° centrifugal,

N Y e doils. per Ib.. . 044 . 043 . 039 . 040 . 060 . 060 L0568 || —9.3 | —85.0 ||ooooaooi Mol
Wholesale granulated, N. Y_ _dolls. per l1b_. . 054 . 054 . 050 . 051 071 073 .073 —7.4 | —-3L5 ||.. -
Retail, granulated N. Y.._..dolls. perlb_. . 062 . 062 L0598 | oo .078 . 081 . 082 —4.8 | —27.2 ||.. .
Retail, average 51 cities__..index number._ .127 .127 .124 . 156 . 160 . 147 —2.3 | =225 ||._.._. . . -

Cuban movement:
Receipts at Cuban ports........ long tons..| 179,225 | 158,000 | 125,011 159, 772 85,762 43,574 {| —20.9 | +45.8 || 3,845,044 | 4,773,284 || +24.1
Exports long tons..| 333,938 | 371,200 | 281,210 333,901 | 194,683 | 148,987 || —24.2 | +44.4 || 3,726,417 | 4,351,364 || +16.8
Stocks, end of month.... ... long tons__| 822,799 594 378 | 460,709 273,426 145 422 1, 4 —22,8 216.8 Il e[ emeceae
Coflee
{,mpglrti 97,696 | 133,463 | 111,920 (.. _____. 83,637 | 133,497 | 116,349 || —16.1 | —16.3 || 1,186,107 | 1,039,391 || —12.4
isible suy
. of bags.. 5,118 5, 087 5,082 5,035 5, 653 5,734 5, 661
. of bags.. 859 716 583 789 738 772 803
Receipts, total, Brazi . of bags_. 1,173 1,494 1,262 1,144 1,672 1, 536 1,249 11,999
Clearances:
Total, Brazil for world__._. thous. of bags.. 1,487 1,434 1, 536 1, 269 1,419 1,730 1,210 || 7.1 | —~1L.2 11,754
Total, Brazil for U. S..._...1 thous. of bags_. 794 705 680 758 713 827 668 || —3.5| —17.8 5,791
Tea
Imports....ocommciceccacamanes thous, of Ibs..| 10,144 11,993 13,088 | ueecennnn 9, 079 11,794 10,751 §i +9.1 | +11.0 72,967 79,711 || 49.2
4 Revised. i See p. 26 of the October, 1925, issue for earlier data, k See p. 23 of the November, 1925, issue for earlier data.
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TREND OF BUSINESS MOVEMENTS—Continued

l CUMULATIVE TOTAL
PER CENT IN-
1925 1924 CREASE (+) OR || FEOM JANUARY 1 .
Where available November data have been DECREASE (=) BER 31 cent
included in this table. The cumula- o
tives shown are in most instances, cr_tia_ase
however, only through October and, Qcto- Oct ( d)
where designated by a footnote, through ber, bc 0- or de-
September. Detailed data for items 1925, 19%’ cie_aﬁe
shown here may be found on pages 29 August Septem- October Novem- || Septem- October Novem- fl‘OI.’E-l trom 1924 1925 1925
to 151 of the August, 1925, “Survey ber ber ber ber Sep Octo- from
: em- | per, 1924
1925 1924
TOBACCO
Consumption (tax-paid withdrawals):
Large cigars.. millions.._ 557 576 Y 5 PR 606 635 601 || +23.4 | +12.0 5, 546 5,429 -2.1
%{malllltcxgtaret(ties_t._g_..___-..d._._.mllllons._ 6,983 7,119 6,925 |_..__..... 6,273 6,488 5,356 —2.71 +6.7 60, 210 67,191 +8.0
anufacture: obacco " an: N
E stnuﬁ _______________________ thous. of 1bs__| 35,358 36,154 38,061 | .. .._... 36,715 38,043 30,210 || +5.3 0.0 353, 894 351,328 || —0.7
xports:
ICJnma?‘lzxfactured leaf . ._.... thous..olg Ibs..| 34, ?EI)O 50, ggé 52, Z% 37, ggg 56, 83% 45, gg ++4. 1] —-7.1 485, 798 350,882 || —27.8
Tgarettes. . ciecccmccaeaan millions.__ - 6! 45.2 { —30.0 3 ,703 || —24.8
Production (crop estimate). . -thous. of lbs__|1,234, 096 i1,247,011 |1, 228,972 1,195,099 (1, 181, 620 |1, 360, 661 —1.4| 4.0 -
%;ligse vav lﬁ)&iesg]e:t ];Vl;rlil;c g%s:)ag_]_-_f.thous. oflbs..| 39,144 91, 682 98,652 |.......... 68,075 83, 090 66, 854 +7.6 | +18.7 345, 596 305,189 || +14.3
s )y eaf,
dark red, Louisville...._._. dolls. per 100 1bs.. 25.00 25. 00 25.00 ... 24. 50 24. 50 24. 50 00| 420 ||oeeoemeecmceaaaaee
TRANSPORTATION
River and Canal Cargo Traflic
Panama Canal:
Total cargo traffic_. .. thous. of long tons__ 1,912 1,892 2,112 2,018 1,962 —1.0] —10.4 519, 646 16,310 || —17.0
In American vessels.._thous. of long tons__| 1,013 983 1,188 1,057 —2.0 | —17.3 || 811,871 9,390 || —17.4
2111 British vessels.._._. thous. of long tons... 482 476 527 515 515 —-1.2] —9.7 54,798 y -10.7
anals:
Sault Ste, Marie_..... thous. of short tons._| 11,663 10, 904 10, 328 6, 619 +6.7 | +i2.7 63, 130 71,628 || +13.5
New York State_ 230 391 344 249 || 4+39.6 ] +42.1 51,392 1,738 || +24.9
Cl?&e Cod.______ 421, 19(3) 386,472 30;,%3 133, Zgg -T-g 2 -T-é g 52, 5623 g5g 2, 37§, 6{;1 -—g?
................... 3 A A s 3 18, 61 18,193 —2.
Mississippi River:
Government-owned barges..... short tons..| 64,913 46, 070 57,604 39,603 || -+46.8 | 4-17.4 755, 671 797, 801 +5.6
Ohio River, Pittsburgh, Pa., to
Wheeling, W, Va______._...____. short tons..| 716,142 | 668,392 | 739,635 |ceeoaoo.. 573,668 | 714,421 | 795,627 || 4+10.7 | +3.5 || 4,921,865 | 5,617,781 || +14.1
Ocean Traffic
Clearances, vessels in foreign trade: l .
Total .ol thous. of net tons.. 6,917 6,239 6,572 [cearcannnn 6,479 6,803 5,699 i 451 —3.4 58,239 59,245 || +L.7
American.. -thous. of net tons.. 2 586 2 450 2,991 2,872 2,922 2,633 || 4-22.1 | +2.4 25,332 23,493 -~7.3
v Florex T thous. of net tons__| 4, 331 3, 780 3,581 3,607 3,881 3,066 | —5.5| —7.8 32, 909 35,753 || +8.8
essel construction:
Completed during month—
o1 gross tons... 8,415 21,758 17,516 9,844 25,875 11,414 13,650 || —19.5 | +83.5 182, 269 188,197 | +3.3
Steel seagoing_ . ..___....... gross tons... 1,631 17,191 12,210 3,283 12,346 6, 66 8,651 || —29.0 | -+83.2 110, 508 120,197 || +8.8
Building or under contract, end of mo.— .
Merchant vessels. .thous. of gross tons.. 155 162 170 168 177 184 || 4.8 4.0 ||l laeeaas
Freight Cars
Surplus (daily av. last week of month): :
number..! 85,732 58, 203 49, 502 73,547 || —14.9 | 4+-62.4
0031_ . number._| 40,427 61,370 42,949 82,819 || —30.0 | ~12.5
Total number..! 162,897 | 140,842 | 111,619 183, 914 || —20.7 | +12.5
Shortage (daily av. last week of month):
Box_ number. . 272 364 153 166 | —58.0 [ —80.5
Coal... number. 354 153 495 133 1—223.5 | —36.9
Total number. . 636 558 2,957 354 ||-+429.9 | +78.6
Car loadings (monthly totals):
Total - thous. of cars... 5,364 4,297 5, 537 43,002 | +28.9 4156
Grain and grain products. . .thous. of cars_. 271 210 23 4219 | 410.5 | —31.6
Livestock ooeeceono. . _thous. of cars.. 149 131 212 4159 || +61.8| +2.9
Coal and coke -thous. of ears... 1,023 731 996 4772 U 4+36.3| —0.5
Forest products_. .thous. of cars_. 358 279 352 4276 +2.6 | —0.3
.............. -thous. of cars__: 315 230 248 4172 +7.8 | +16.4
Merchandlse, lLel -thous. of cars. . 1,297 1,046 1,353 4981 || 129.3 | 4.9
Miscellaneous................] thous. of cars__ 1,951 1,670 2,14 41,423 || 428.4 | 4.5
Cars in bad order
Total, end of month._..._._._._____._. cars_.| 197,178 | 179,571 | 165,481 189,140 || —7.8 | —13.2 | _________ ' ___ ...
Ratio to total online...._........ per cent__ 8.4 8.2 ~7.8| —18.4 ||__. ... PO,
Railroad Operations
Rev%nueztlt " 0
reight . o eenaes thous. of dolls_.| 403,311 | 419,643 399,214 | 439,042 | 380,875 +7.4| +2.6 6 8 g
Passenger__. “thous. of dolls_.| 103,961 | 95705 3,201 | 82,88 | 788121 —0.7| 443 5 05’(7)23 L é%é' é%l f‘é?
Total operating._ . -thous. of dolls... 555 367 | 565,452 541,047 | 572,872 | 505,796 || 44.6 | +3.2 || 4, 976,403 | 5,129,799 +3.1
Operating expenses.. -thous. of dolis__| 388 970 | 388,096 381,792 | 404,038 | 374,268 || +5.7 | +12.7 ]| 3, 803,752 | 3,800, 192 +0.1
. Net, operating income ... _thous, of dolis..| 124,805 | 134, 585 117,018 | 127,223 | 93,180 | +2.3 | +2.3 || 1806,660 | 938,239 || +16.3
PunFrelg}ét carried i .mills. ton-miles._| 41,723 41 322 39, 064 43,110 38, 049 813,417 333, 545 +6.4
man Company operations:
Revenue. thous. of dolls.. 7,768 7,409 6, 818 6, 512 8, 005 5, 242 ~8.0 | +13.5 61, 629 67, 465 +9.5
Expenses...._.. -thous. of dolls__ 5, 020 5,190 5, 841 5,072 5,076 5,244 || +12.5 | +15.1 50,, 896 52: 236 +2.6
Locfasstqngegs egrgleda__. ...... thousands.. 3, 633 3,385 3,039 3,167 2,773 2,500 || —10.2 | +9.6 28, 860 29,9015 || 43.7
motives im bad order:
Total, end of month__....._...... number..; 10,551 10, 643 10,233 | ... 11, 329 11,095 11,574 | ~3.9 —7.8
Per cent of total inuse..._...._.. per cent._ 16.5 16.5 16.1 |.. 17.6 17.2 18.0 —2.4| —6.4
1 X ¢ Revised. & Nine months’ cumulative Jan, 1 to Sept. 30
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CUMULATIVE TOTAL
- - Ln mr e | Fhon sy 1 || o
Where available November data have been DECREASE (-) cent
included in this table. The cumula- o
tives shown are in most instances, o
however, only through October and, Octo- )
where designated by a footnote, through ber. Octo- or de-
S’elptemhber. Detl;uled ?ta for items 1028, 113922 cxiea.;se
shown here may be found on pages 29 to Septem- : a0
151 of the AugustM925, « Surl';ey August %er October fsrgg from 1925 1925
tem- Octo- from
ber ber, 1924
1925’ 1924
TRANSPORTATION—Continued
Equipment Installations
Locomotives (Am. Ry. Assn.):
Owned, end of month._..___.___. number_.| 64,357 | 64,257 64, 964 0.2 =13 el .
Tractive power____ -mills. of 1bs... 2, 596 2, 596 , 586 0.0 | 0.8 || T e
Installed during month -..number._ 147 129 113 +16.3 | +32.7 1,492 || —16.7
Retired during month___... -number.. 210 229 220 +16.2 | +20.9 2932 || +41.2
Ordered from manufacturers....__ number.. 26 86 148 +123.6 | +34.5 " 708 || —36.
Shipments, by manufacturers—
otal oo number. . 104 94 96 —16.0 | —17.7 925 || —22.3
Domestic ... number. . 91 50 78 +8.0 | —30.8 575 || —46.0
Unﬂlled orders, by manufacturers—
0tad - - o number.. 309 363 462 BTN T S A N | N I RN
Domestlc .................... number.. 225 206 398 43410 —0.8 ||o ool
Building in railroad shops
(end of month).._____...._..... number... 45 37 76 —10.8 | =56.6 ool el eeeee
Locomotive exports. .. 11 22 37 +154.5 | +51.4 287 || +7.9
Freight cars (Am. Ry. Assn.):
Owned, end of month._........_. number. . |2, 363, 849 |2, 363, 637 2,342, 149 0.2 0T e cieean || emas
Capamty ............ -mills oflbs_.| 211,102 | 211,201 207, 366 —0.1 | L7 |l
Installed during month._. _number..| 11,554 8, 161 16, 598 —~37.5 | —69.3 117,075 —9.6
Retired during month__.__ .number.__ , 9, 196 10, 504 +4.6 | -85 96, 461 +2.6
Ordered from manufacturers..._. number.. 2,816 6,113 12,610 —9.1| —55.9 50,953 || —57.1
Shipments by manufacturers (I. C. C.):
Freight cars, total. _..number.. 3,617 5,405 8,839 —55.5 | —67.8 70,377 || —0.3
Unéil dDocrlnest;)c.. 3,412 5,819 8,449 —54.5 | —70.5 66,783 || —8.7
nfilled orders by BH
Freight cars, total. .number..| 10,808 12,148 38,391 4346 | =574 ||ccec ool emaen
]]go;ﬁf.stic: - _number.. 9, 986 11,412 36, 560 +39.1 | —56.6 |[ceceecmmceceaeccccan ]|
uilding in
P (end of month)._._.. .number.. 6,440 6, 246 3,574 EE T WS T)) 00 U IR IR | RPN
assenger cars:
Ordered from manufacturers. . ._.number.. 9 37 244 +262.2 | —45.1 981 j| —52.0
Shipments by manufacturers C.C.): 1y
Total.__ - -number.. 130 67 96 —1.6 | —31.3 734 || —2L.5
- ﬁ]]:;oglesglc -number.. 110 58 90 +13.8 | -26.7 692 || —2L.5
nfilled orders
Total___ .number.. 578 612 486 =70 | 171 Heeeeeeee | ciacemaeme | mmaen
Domestic. .ol number.. 550 593 479 B A N I S TR 2 T IR | oy
Passenger Travel
National parks:
Visitors. c oo oocoie e number..| 384,501 { 184,279 47,571 —80,2 1,602,024 || +4.8
A Au]tofmobileg engered _number..| 56,195 17, 361 2, 585 —85,8 | —23. g 193, 092 +2.1
rrivals from abroas —4.
Aliens___ . .coooo... .number.. 22,421 26, 721 27,402 +7.4 242,994 || —18.3
D United S%atesdcitizens. .number..| 59,663 76, 256 31,474 —49.8 ++4. 7 351,611 || +24.4
epartures abroad: 21.7
’ $:3 1 T, number.. 7,539 7,200 8, 941 +6.6 66,204 | —1.4
United States c -number..| 37,185 24, 369 19, 951 —-0.1] —14.2 305,521 || 413.4
Passports issued.._..oocoeeen -number. . 9,370 8,795 L 9 —8.9 +_|g1.§ 156,151 |t +19.3
1.
PUBLIC UTILITIES
Telephone companies:
Operating revenues. . ..___thous. of dolls._| 54,623 54, 955 50, 931 +5.4 | +13.8 536,003 || 4+12.0
Tel Operﬁtmg income....... -thous. of dolls..| 12,461 13,873 12,748 +124 | +17.9 127,839 || +-24.8
elegraph companies:
Commercial telegraph tolls_thous. of dolls..| 10, 780 11, 306 9, 940 +3.83 | +17.5 102,033 {| +13.1
Operating revenues.... ... thous. of dolls..] 13,186 13,784 12,389 +4.5 | +16.3 125, 414 || 4-11.8
Operating income thous. of dolls__ 1,907 2,211 1,993 +5.9 | +12.5 18,237 4 -+19.3
QGross revenue sales. ... ... -thous. of dolls..] 111,500 | 117,200 111, 200 +5.1 | +13.6 51, 054 976 || —3.4
Electric Railways (213 companies):
Passengers carried ... (thous. of persons)..| 752,650 | 750,236 | .l_ccoli] 746,886 |oeeooeooeofrenoccienflaamceaeeeimma [l e oo
Electric power:
Production—

-.mills. of kw. hours.. 5,463 5,483 | 5,193 +8.2 | 4+14.2 53,686 || +10.8
mills. of kw. hours.. 1,768 1,607 1,632 +11.8 | +10.0 18,409 i| +10.1
mills fof kw. hours-. 3,695 3,876 3, 560 +6.7 | +16.2 85,277 || +11.2
manufacturing

plants, ete.._ mills. of kw. hours_. 377 365 370 F9.0 | 16 oo eanaa
Central stations. __mills. of kw. hours.. 5, 086 5,118 4,823 - N T S (o) FORIION | FUP,
EMPLOYMENT AND WAGES
Employment in factories:
New York State. .o.oooo__._. 487 500 495 +2.0' 43.0
Detroit - ......__ 244 258 195 +3.5 | 436.9 |i.
New Jersey (rel. to 192 86 91 88 +1.1) 4450
Pennsylvania (rel. to 1923) 89 90 87 4221 457 (.
Delaware (rel. to 1923) 76 79 76 —1.3| 42.6 |-
Wisconsin (relative to 1915) .index number._ 124.1 123.9 114.8 —0.5 | +7.4 1.
Tllinois (relative to 1922)....index number.. 95.5 97.8 96. 1 +0.8 | +2.6
Massachusettes (relative to
1914) o el index number.. 88.3 89.9 90. 4 +2.6 | +2.0
Total pay roll:
New York State._..._..___ thous. of dolls__| 13,722 14, 150 13, 632 +2.9| +46.8
Wisconsin (relative to 1915) .index number. . 205.3 286. 7 262.2 +3.8 | +13.5 ||
New Jersey (rel. to 1923).__index pumber... 83 . 89 86 46.7 | +10.5 i|.
Pennsylvania (rel. to 1923) .index number.. 84 83 83 +8.4| +8.4
Delaware (rel. to 1923)_ ... index number... 7 78 80 ! +51] 425

8 Nine months’ cumulatives, Jan. 1 to Sept. 30.

’
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CUMULATIVE TOTAL
PER CENT IN-
1925 1924 CREASE (+) OR g‘;‘guéfl’m‘&‘fwf Per
DECREASE (—) BER £1 cent
Where available November data have been in-
included in this table. The cumula- - crease
tives shown are in most instances, [
however, only through October and, Octo- Octo- or deo-
where designated by a footnote, through ber, ber crease
Szptem}l:er. Detgiled d?ita for itenzz; St Nove Sept Nove 1}902151{ 1925’, i
shown here may be found on pages eptem- vem- || Septem- Novem- || fr
to 151 of the August, 1925, ““Survey” August ber | October | "oy ber | October ber Sep- gggg_ 1023 1925 flrzz!i
BRI her, 1924
k4
1925 | 192
EMPLOYMENT!AND WAGES—Contd.
‘Other employment:
Federal civilian emgloyees,
Washington, D. C.._..._._.... number_.| 63,0564 62, 519 62,089 |..ooceeaon 64, 638 64, 794 64, 740 —0.8
Average weekly earnings:
New York State. . ____ocoomeoaos dollars... 28, 46 28.32 28,57 |ecmaaans] 28,03 27.53 27. 66 +0.9
Hlinois (relative to 1922)_...index number_. 112.9 107.6 11583 fooemcanan 110.1 112.0 111.8 +7.2
Wisconsin (relative to 1922) .index number_. 237.3 231.1 241.0 |ooeoeoaao. 218, 2 227.8 226. 2 +4.3
Massachusetts (relative to
1014) s index number. .. 187.9 186. 5 189.9 ... 192.4 208.9 188.0 || +1.8
New Jersey (rel. to 1923) .. .index number. . 102 98 100 99 101 +5.1
Pennsylvania (rel. to 1923) .index number._ 97 95 M 97 97 +6.3
Delaware (rel. to 1923) _._.. index number.. 99 96 100 103 97 +6.3
Average weekly earnings (National Industrial
Conference Board):
QGrand total (both sexes).....oo... dollars. . 26. 37 25. 98 26. 45 26. 41 +2.2
Totalmale___________... dollars. . 28.73 28.11 28.44 28.37 +1.9
Skilled male___ 30.30 29.76 30.21 30.84 +1.9
Unskilled male.. - 23.23 22. 56 22. 60 22.84 +1.1
Total women. .. _..ooeooooo___ 16.87 17.11 17.36 17.21 +0.8
Average weekly hours:
Nominal (both sexes)...oc.vowencunn hours. _ 50.1 49.6 49.6 49.7 —0.2
Actual (both 8exeS).ouoconcoooaoooo hours.. 47.5 46. 4 47.1 47.1 +1.7
‘Wages of common labor by geographic divi-
sions:
New England. . ________.__ cents per hour.. 47 46 48 |- 48 47 46 0.0 —21 |lcooooo_.
Middle Atlantic. cents per hour__ 42 4 46 |- - 41 41 41 +4.5 | +12.2 |-
South Atlantic.__.. cents per hour__ 28 30 25 |- - 29 30 28 —16.7 | —16.7 |
East South Central.. -cents per hour__ 25 25 25 | - 24 24 25 0.0] +4.2 |-
West South Central_ cents per hour_. 25 26 28 |- - 28 27 28 +7.71 +8.7]-
East North Central_. cents per hour_. 38 38 36 |- - 43 40 41 —-5.831 —10.0 ||
‘West North Central. cents per hour__ 38 38 37 |- . 39 38 37 -~2.6 | —2.6 |-
Mountain_ ........ cents per hour._ 44 45 46 1. - 43 42 41 +2.2 9.5 ||-
Pacific._ ... ... cents per hour__ 52 53 53 |- - 52 53 52 0.0 0.0 1.
United States aveage._.._. cents per hour__ 38 38 38 |. - 39 38 38 0.0 0.0 |l
‘Wage rates, U. S. Steel Corp...cents per hour.. 40 40 40 | oo.. 40 40 40 0.0 0.0 {|aeceeanes
Applicants per job, employment agencies:
U.8.average. ..o coooceccanen number.. 1.31 1.05 1.26 L29 1.41 F37.0] F11.6 Joece e ne e
Eastern States average.....ouw-. number.. 1.23 .87 116 1,12 L2210 420.9) + .9 jl-cccmccrac e[ aaaas
Central States average._.......... number. . 167 1.37 1.64 1. 65 1744 46,11 —12.1 (RO | S
Southern States average. . .......number.. 27 .89 111 1.22 L7 || 445 —23.8 |[ccceeeoacfecacmancnaffocmcaan
‘Western States average....co..-- number.. .65 .59 .57 .59 .7 0.0 U118 | FORORRINE SR | EU
PDISTRIBUTION MOVEMENT
Mail-order houses:
Total sales . cvcecoacacacana thous. of dolls..| 28,749 34,836 52, 340 44, 618 31, 448 41, 063 39,541 || +450.2 | +27.5 299, 033 344,510 || +156.2
Sears, Roebuck & Co.._.... thous. of dolls.. 16, 947 19, 359 30,375 25, 824 17, 905 23, 801 , 488 1| +-56.9 | 4-27.6 173, 516 201,997 || +16.4
- Montgomery Ward & Co..thous. of dolls._ 11, 802 15, 477 21, 965 18, 794 13, 543 17,262 17,053 j| +41.9 | 4-27.2 125, 517 142,513 || +13.5
'en-cent stores:
otal 881eS . oaeoaicaoioa o thous. of dolls..| 32,668 32,075 39, 759 36,882 28, 396 34,055 33,202 || 4-24.0 | +-16.7 276, 569 312,350 {| +12.9
Total Stores. cccccmmuaccccccaacn--m number.. 2,034 2,041 057 oo 1,919 1,929 1,943 40.8] 46.6 [locicaammacefoaneeamccae][cmnanaa
F. W. Woolworth & Co....thous. of dolls.. 18, 780 18,129 989 20, 677 16, 528 20, 400 19,369 || +26.9 | +12.7 161, 095 179,010 || +11.1
Number of stores operated. . ._..c.-.. 1,411 1,415 1,420 | . ..._... 1,345 1,351 1,364 40,4 | 451 [lemecamommacforaccamcccc]lamaacae
S. 8. Kresge CO_oenennanas thous. of dolls.. 8,178 8,222 9, 992 9, 425 6,851 7,873 8,252 || +21.5 | 4+26.9 67, 253 78,557 {| +16.8
Number of stores operated . ___._....... 285 27 293 e 245 247 247 || 421 | 418.6 f[ccecaana-n [ | ORI
MecCrory Stores Corp..-.-. thous. of dolls.. 2,329 2, 284 2,732 2, 669 1,894 2,103 2,244 || +19.6 | --20.9 18, 692 21,539 || +16.2
Number of stores operated._...c..._..__ 175 175 179 |eecmaoo- 171 172 174 || 428 441 [[ocoo il e
S.H. Kress & Co.___.._._.. thous. of dolls.. 3,381 3,440 4, 066 4,111 3,123 3,679 3,427 {| +17.6 | +10.0 29, 529 33,244 || +12.6
Number of stores operated..........._. 163 164 165 |-cceoaeae 158 159 158 F0.6 | +38 |[ccoemm oo as
Restaurant chains:
Total s3leS. cocucmeacacann. thous. of dolls._ 3,151 3,227 3,403 [-cooo-. 3,114 3,176 2,981 +5.5 | +7.1 30, 209 30, 543. +1.1
Total SLOres. cocee-aocemacananace number.. 220 222 P2 3 222 219 219 || 40.5 | +FL8 e |eomaae
Child’s CO. e caaaes thous. of dolls_. 2,109 2,151 2, 246 2,107 2,034 2, 081 1,907 +4.4| 479 19, 374 19, 957 +3.0
Ob iVValdorl' System (Inc.).....thous. of dolls._ 1,042 1,076 L1657 | 1,080 1,095 1,074 +7.5 | 457 10, 835 10, 586 —2.3
ain stores:
J. C. Penney CO_ el thous. of dolls.. 6, 481 8, 298 12, 142 9, 850 6, 855 8,431 9,286 || +46.3 | +44.0 55, 003 68,414 || +24.4
Number of stores. . ococoauaemacaocnoon 618 645 644 668 560 567 569 =05} +13.6 |[ccecocaa el
United Cigar Stores Co.._.thous. of dolls__ 6, 303 6, 326 6,661 .. _..... 6, 151 6, 502 6, 205 +5.3 1 424 60, 093 60,016 -0.1
. Number of stores..........ooo-_. e remmen 2, 810 2,840 , 888 1 . 2, 546 2, 548 2, 563 R A o b TN | PRI PRI | R
Al Schulte (Ine.).._.__.._... thous. of dolls_- 2, 057 2,050 P 7 . 1,908 1,949 1,901 | 410.1 | -+-15.8 18, 066 19, 674 +8.9
Number of StOreS._ .- cocoocacacacmamanean 267 267 266 [-ecoaoaa- 254 253 252 el S R o 0 N | O O PN | BN
OwlDrug Co_oooonamoooo thous. of dolls.. 1,453 1,330 1,451 | .. 1,468 1, 588 1,289 +8.9 | —8.6 14, 231 13,713 —3.6
Number of stores. 85 87 L7 PO 86 84 84 (DA I 2 2 | OO KN | R
Magazine advertising. _________ thous. of lines.. 1,489 1,979 2,421 2, 506 1,795 2,213 2,201 || +22.3 | 4+9.4 20, 089 20, 365 +1.4
Newspaper advertising.... ... thous. of lines__| 85, 660 99,427 | 119,754 |-o._._._._ 94,696 | 108,840 | 102,662 || +20.4 | +10.0 951, 456 985, 333 +3.6
Postal receipts, 50 selected
CitieS. s el thous. of dolls_.| 25,085 28, 551 32,489 29, 962 25, 898 29,119 26,471 || +13.8 | +11.6 255, 405 277, 357 +8.6
Postal receipts, 50 industrial
eities. el thous. of dolls. . 2,794 3,002 3,352 2,970 2,718 3,145 2,627 || +11..7| +46.6 27, 464 29,720 || 8.2
Money orders:
Domestic paid (50 cities)—
Quantity. 9, 233 49,716 12,008 {____._._. 9, 880 12, 000 11,294 || +23.6 | +0.1 104,709 | 8 109. 800 +4.9
D alue 58,250 | 479,336 99,240 ... 77,980 95, 784 88,062 1| +25.1| +3.6 825,124 | ©1785,471 —4.8
omestic
uantity. @ 2,771 42,801 3,154 (.. ... 2,795 3,052 2,941 || +12.6 | +3.3 29, 256 30, 6 +4.8
ue..... _thous. of dolls..| 29,075 | 429,456 33, 041 28, 398 30,763 29,802 | +12.2 | +7.4 294,163 | 8 305, 858 +4.0
Foreign issued. ... ..o thous. of dols_. 4,431 44,036 {-ocooeoon 3,706 3,861 4,581 |[occccan|omnacnn- 835,573 36,890 || +3.7
PDelinquent accounts, electrical trade:
Amount _dollars_.| 153,426 | 167,076 | 184,056 |-_____.__. 200,250 | 167,286 | 139,715 || 410.2 | +10.0 ||occoee | eea||mmamene
Number of irms. .. ... __....... number. . 1,425 1, 400 1,597 foeemeaes 1,639 1,509 Ls7T 141! 8.8 el
* ¢ Revised. SNine months’ cumulatives, Jan. 1 to Sept. 30.
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TREND OF BUSINESS MOVEMENTS— Continued

CUMULATIVE TOTAL

' PER CENT IN-
1925 1924 CREASE (+) OR || pros TANUARY 1) por
Where available November data have been DECREASE (—) BER 31 cent
included in this table. The cumula- -
tives shown are in most instances, c‘aﬁe
however, only through October and, il Octo- Octo- or de-
where designated by a footnote, through ber, ber ea:
Sﬁptemgsr. Detailed data for items 1925, 1925 cr(_)e
shown here may be found on Pascs 29 sugust | SR | October | NOOm | Sepem | octoer | Norem | 0% | roui (| ao | w5 | 1020
tem- | Sor 1924
ber, | 490}
1925
DISTRIBUTION MOVEMENT—Contd. i
Hardware trade: .
Sales index. ... ... o mmeneoee 144 145 160 |aeeooooo 137 150 134 | +10.3 S N (| S SRR | I,
- Outfta)ndmg accounts (number of times 20 20 N 0 00 53
SAeS) s A A L8 e 2.1 1. 2.1 —10. fondi 0 T VRN ORI | Y
Internal-revenue taxes collected
Firearms and shells______.. thous. of dolls.. 376 358 329 [commacaais 435 434 425 —8.1| —24.2 2, 563 2, 809 +9.6
Jewelry, watches, and -

[0 1010 < S thous. of dolls.. 524 550 556 |cccmamnn 459 593 484 1 4111 —6.2 16,915 7,120 || —57.9
Theater admissions. _._.... thous. of dolls.. 1,407 1,812 2,148 femmeo o i 1,577 2,021 2,076 || +18.5 | +6.3 54, 205 20,168 || ~62.8
Bonds and stocks issued and |

CONVEYANCeS. oo eemnanns thous. of dolls. . 2, 459 2,394 2,928 {oooo.s 1,833 2,008 1,976 || +22.3 | +39.6 31,291 25,983 (| —17.0
Capital stock transfers. ..-- thous. of dolis__ 1,219 1,278 1,318 {oo__. 788 635 6 +3.1 | +92.4 7, 400 12,729 || 4+72.0

BANKING AND FINANCE
Life Insurance
Association of Life Insurance Presidents) [
Policies, new (45 companies): i
Ordinary . cececmeaool number of policies..! 210,408 | 187,944 | 224,370 | 219,593 159,318 | 181,569 | 216,103 || 4-19. 4 | +23.6 || 1,937,817 | 2,097,905 || +8.3
Industrial. -..number of policies_. 717 402 691 227 1,199,183 | 851,209 614,848 | 830,831 | 641,128 || +73.5 | 4+44.3 || 6, 90] 032 | 7,976,466 | +15.6
Group- . cceccoaoooo number of contracts.. 118 114 172 75 87 1321 +6.5 | +31.0 981 1,327 | +35.3
Pl Tocal__d-nun%iber of po]ic(ifs and contracts..| 927,928 | 879, 278 1,423,667 |1,070,974 || 774,241 |1,012,487 | 857,363 || +61.9 | +40.6 || 8,839, 30 10,075,789 || +14.0
olicies and certificates issued:
Total policies and certificates.._._ number..| 996,704 | 899, 216 |1, 461, 675 |1, 097, 292 788,072 (1,083,205 | 883,002 | -+62.5 | +-34.9 |} 9,061,801 10,422,285 || +15.0
N Groglpfmsurance certlﬁ(iegtes.. certxf;cates 68, 894 20, 045 5 26, 490 13,906 5 25,771 || +90.2 | —46.2 , 952 344,824 || +54.7
mount of new insurance (45 companies
Ordinary.o.oe.cocooooooaos thous. of dolls__| 623,404 | 538,166 | 630,262 | 596,833 436,618 | 501,459 | 524,384 || 4-17.1 | +25.7 || 5,347,025 | 6,236,181 || -+-16.6
Industrial. _thous. of dolls__ 181,048 | 175,114 | 256,704 | 207,930 145,052 | 198,461 | 150,718 || +46.6 | +29.3 || 1,586,944 | 1,927,311 {| 4-21. 4
Group........ ..thous. of dolls 126, 892 37,800 54,446 | 111,087 19,369 | 131,134 38,624 || -+-44.0 | —58.5 375,173 573,770 || +52.9
P Total in?lurance. i s tho;ls of dolls_.| 931,344 | 751,080 | 941,412 | 915,900 ; 601,038 | 831,054 | 713,726 || +25.3 | +13.3 || 7,809,138 | 8, 737,264 || +19.5
remium collections (45 companies,
Ordinary._._. thous. of dolls_.| 109,737 | 107,367 | 130,045 | 130,920 95,049 | 109,188 | 103,731 || +21.1 | +19.1 || 1,078,081 | 1,212,653 || -+12.5
gndustrial_ --thous. of dolls_- 7, 3gi o7 3§§ %1 32Z or4 33, sl 33,405 | 32, 10 ++5. 1 —iég.g 3% 327 '3sgi 333 i%g'i
Toup. . --thous. of dolls__ 3, 682 1 2,1 3, 025 2, 5 55. . .
Aa Ttt (11 - (thous. of doll)s_- 151,927 | 147,548 | 173,837 | 174,934 || 131,008 | 145,617 | 138,515 || ++17.8 | +19.4 || 1,421,047 | 1,621,448 || +14.1
mitte e insurance assets (41 companies
Grand total_...._. «-..mills. of dolls__ 9,039 9,121 9,209 8,231 8,297 8,359
__mills. of dolls__ 3,671 3,707 3,750 3,227 3,263 3,208
.mills. of dolls__ 1,510 1,513 1,515 1,433 1,439 1,444
[2) SRR mills. of dolls.. 2,161 2,195 2,235 1,794 1,824 1,853
Bonds and stocks (book values)—
Total mills. of dolls.. 3,680 3,694 3,713 3,453 3,469 3,496
“mills. of dolls._ , 040 1,041 1,035 1,092 1,085 1,085
mills. of dolls. . 1,989 2,001 2,005 1,883 1,899 1,909
_mills. of dolls_. 545 547 567 381 388 405
_.mills. of dolls.. 106 106 106 97 98 98
mills. of dolls.__ 1,083 1,092 1,099 1,018
mills. of dolis_. 628 647 547
(Life Insurance Sales Research Bureau)
‘Sales of ordinary life insurance (81 companies):
United States total____.___. thous, of dolls__| 646,493 | 601,772 | 668, 794 545,152 || -11.1 | +16.9 {| 5,729,192 | 6,613,130 i| +15.4
Eastern manuf. district..._thous. of dolls__| 260,608 | 230,427 | 258,615 218,834 || 4-12.2 | 415.3 || 2,303,036 | 2,670,564 || +16.0
Western manuf. distriet....thous. of dolls__| 138,995 | 127,582 | 148,401 115,577 || --16.3 | +4-18.9 || 1,246,806 | 1,412,794 || +13.3
‘Western agric. district....._thous. of dolls..| 103,737 98,954 | 107,380 88,871 +8.5 | +14.9 882,443 | 1,046,657 || +18.6
Southern district___ ..thous. of dolls..{ 81,044 80, 030 86, 527 65, 490 +8.1 | 4250 711,028 817,846 i +15.0
Far western district ______. thous. of dolls__| 71,200 | 64,779 67,871 56, 3! +4.8 | +12.5 585, 879 665,270 || +13.6
Banking
Debts to individual accounts:
New York City.. .mils. of doHs_.| 23,265 24, 369 28,916 27,009 20, 734 22, 506 23,047 i} 4-18.7 | +28.5 213,157 256,050 || 20,1
Outl:SIde New Yor --..mills, of dolls._ 19, 847 20,872 24, 008 21,334 18,238 20,912 18,846 || +15.0 § -14.8 187,275 211,023 12.7
Bank clearings:
New York City.._._.._...__. mills. of dolls..| 20,219 21, 774 25,952 23,477 19, 201 21, 585 22,433 || +19.2 | +20.2 201, 811 233,183 | +15.5
" dOultsxde Nevg Yﬁrk Gity_ - mills, of dolls..| 16,860 | 18,021 | 20,200 | 18,355 || 15,086 | 18122 | 16,743 || 4126 | +12.0 || 160,978 | 178,766 | +1L0
ederal reserve banks:
Bills discounted .. _._.__..__ mills. of dolls.. 580 633 590 625 260 223 222 —6.8
Notes in circulation. _mills. of dolls__ 1,616 1,685 1,695 1,732 1,730 1,767 1,845 || 40.6
Total investments. . .mills. of dolls. _ 547 624 660 701 668 802 866 -+5.8
Total reserves__. .mills. of dolls__ 2,888 2, 866 2,893 2, 861 3,156 3,132 3,134 +0.9
Total deposits _mills. of dolls. . 2,7233 2:7 gﬁg 2,7 392 217 29{ 2,8%)92 2:7312 2:1 303 +(1)(3)
Reserveratio ... __._..__.._.__ per cent__ 5. A 3 1. . 3 . .
Federal reserve member banks:
Total loans and discounts_..mills. of dolls..{ 13,375 13, 832 13,901 13,959 12,677 12,764 12,870 || -+0.5
Total investments --.mills. of dolls.. 5,471 5,440 5,442 5,405 5,331 5, 551 5,617 +0.1
I Net demand deposits_ ... mills. of dolls..| 12,755 13, 046 13 082 13, 025 12, 630 12,922 13,065 || +0.3
nterest rates:
New York call loans. . ... per cent.._ 4,31 4. 56 4. 90 5.25 2.13 2.45 2.60 +7.5
Commercial paper 4-6 mos......_per cent__ 4,00 4,19 4,40 4.38 3.13 3.13 3.25 ) +45.0
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TREND OF BUSINESS MOVEMENTS—Continued

. |
CUMULATIVE TOTAL
PER CENT IN-
1925 | 1924 CEEASE (+) OR || FROM JANUARY 1) .
! DECREASE (—)

Where available November data have been ! BER 31 cienn_t
included in this table. The cumula- ; crease
tives shown are in most instances, ‘ )
however, only through October and, Octo- | ot or de-
where designated by a footnote, through ber, ber crease
S’e;f))temllzer. Dett;)iled dcga for items Sent. N Sept N %9023{ 19928 (=)
shown here m e found on es 29 eptem- ovem- eptem- ovem- T 4
to 151 of the Augiist, 193, “Streey | August | "™ | October | NP ber | October | "her || sep. | from ) 1924 125 lozs

‘fg' bgzri 1924
¢ 1
1925
BANKING AND FINANCE—Continued
Banking—Continued *

Savings deposits, by Federal reserve districts
(balance to credit of depositors):

Total, 846 banks__. .. ______ thous. of dolls__|7, 562, 671 {7, 604, 962 (7, 613, 545 7,132,377 17,151,529 17,197,214 || +0.1 | 6.5 ||ccoococeuofocamamaao s
Boston, 64 banks.______thous. of dolls__!1, 326,980 (1,329, 853 |1, 332, 605 1,263, 800 {1, 268, 465 |1, 271, 490 +0.2 ]| 451 .
New York, 30 banks. . .thous. of dolls__|2, 095,847 [2, 114,729 |2, 108, 618 2, 002, 659 2, 001, 536 2,006,184 || —0.3 | +5.3 .
Phxladlephla, 78 banks_thous. of dolls__| 520,820 | 522,453 | 523,004 491,805 | 492,285 | 497,277 i +0.1| +6.3; R
Cleveland, 18 banks..._thous. of dolls__| 521,321 | 521,120 | 521,262 483,342 | 489,511 | 499, 463 0.0| +6.5 -
Rlchmond 91 banks.__thous. of dolls_.| 351,147 | 348,699 353 016 323,350 | 325,809 | 324,495 +1.2; 483 -
Atlanta, 96 banks..._.. .of dolls__ b 253, 1 258, 465 228,710 | 228,510 | 230,308 +2.11 +13.1 -
Chicago, 209 banks. .of dolls__| 939,038 | 040,952 | 947,951 902,737 { 910,932 | 917,748 +0.7 1 +4.1 -
St., Louis, 32 banks .of dolls_.| 156,271 | 159,071 | 158,315 138,247 | 141,026 | 157,231 -0.51 +4+12.3 -
Minneapolis, 15 banks_thous. of dolls_.; 98,453 99, 939 99, 915 92, 078 92,444 92, 787 0.0 +48.1 .
%aﬁsas Cltlz)y, 51? banks__tgous. of dolls_.. 1%3, :}1?1,(1) l%g, 337 l% égl 18575, ggg lgg, gzg lgg, ggg ;8 'é +-lﬁ> g .

allas, 85 banks________ thous. of dolls... 3 , 078 , 531 y f f 3 . -
San Francisco,72 banks_thous. of dolls__ (1, 119, 795 |1, 126, 007 {1, 121, 622 1,029,779 (1,026,093 {1, 027,088 -0.4] +9.3 -

g. S. v5:05]1;(2\%35avir:lgs ........ thous. of dolls..| 132,100 | 132,159 | 132,398 133, 965 134 405 | 134,235 +0.2 | —-15 FER R | I,

ew York State savings |
banks. ... .____.___.. thous. of dolls._{3, 502, 526 |3, 487, 629 |3,529, 169 |._...__.__ ‘3, 302,442 (3,308,534 (3,318,009 || +1.2| +6.7 |[-ccacccuno- [P |

Public Finance i
Government debt:
--..mills. of dolls__| 20,166 20, 143 20, 141 20, 139 20, 983 20,978 20,951 0.0
.of dolis_.| 20,447 20,418 20, 406 20, 401 21, 254 21,242 21,213 || -0.1 3
. of dolls... 6,208 6,186 6,184 |__..____.. 8,073 8, 069 8,041 0.0 3 .
of dolls_.: 49,114 51,017 52,835 48, 276 49, 759 49, 890 40, 011 +3.6 | +59 465, 093 476, 328 +2.4
. of dolls__| 219,915 512 072 | 202,245 | 184,931 487 390 255 323 174 738 || —60.5 | ~-20.8 || 3,166,857 | 3,039,614 —4.0
. of dolls..| 214,208 | 330,851 ; 323,432 | 236,034 || 408,797 | 320,307 | 233,758 || —2.2] +1.01| 2,765,356 | 2,930,100 || +6.0
Total___ . of dolls... 4,784 4,827 4,901 4,972 4, 806 4,830 4,994 +L57 +0.4 - RS |
Percapita.... ..o ..o...._. dollars.. 41.84 42,17 42.77 43.35 42, 52 43.12 44.08 FL4 ] —0.8 |lceemmmmee e
Business Failures

Liabilities:

%‘/Iotal ?o?m.erdal- ..thous. of dolls..; 37,159 30, 687 29, 544 35,922 34,296 36,099 31,124 -3.7}| —18.2 466, 822 371,204 || —20.5

anufacturing
establishments. .of dolls..; 22,339 8,167 11, 264 13,994 19, 468 15, 619 10,252 || 4+37.9 | ~27.9 260, 164 140,760 || —45.9

Trade establishme; . of dolls... 13, 460 14, 990 13, 530 18,907 10, 126 16,122 15,782 -9.7| —-16.1 160, 268 175,827 +9.7

Fi Agents and brokers . of dolls... 1,360 7,530 4,750 3,022 4,702 4,357 5,000 || —36.9 | +9.0 45,788 54,707 || +19.5

irms:

Total commercial. .. number. . 1,513 1,465 1,581 1,672 1,306 1, 696 3,658 |} +7.9! —6.8 16,922 17,664 || +4.4

Manufacturing estab. number_. 365 38 408 442 360 411 361 +52| —0.7 4,372 4,158 -4.9

Erad% esta&alti)shlr(nents numlger.~ 1, Ogg 1,015 1, léé 1, 1';2 ng 1, lgg 1, lgg +(9). 3 —6. i 11, 3(1)2 12, ;gg +g. 8

gents and brokers_.. ..number.. 6! 3 —37. -2,
Dividend and Interest Payments
(For the following month)
thous. of dolls..| 318,775 | 427,220 ! 309,395 | 322,323 !| 402,250 | 288,300 | 301,150 } —27.6 | +7.8 || 3,539,440 | 3,751,455 +6.0
-thous. of dolls_.; 67,525 | 102,920 73,595 74,970 97, 350 67, 300 71,150 ;| —28.5 1 9.4 941, 539 991, 535 +5.38

Indus. and mise. corp. hous. of dolls..| 44,900 66, 365 32, 350 b4, 575 63, 500 29, 500 52,400 || —51L.3 | +9.7 513, 770 538, 420 4.8

Steam railroads. ..... hous. of dolls.. 17,250 25,905 33,950 15,180 24, 450 2, 200 14,350 || +31.1 | +5.4 286, 845 301, 935 +5.3

A Street railsway.s i : -thous. of dolls._ 5,375 10, 650 7,295 5,215 , 400 6,100 4,400 || —31.5 | 4+19.6 78, 680 88,135 || +12.0

v. .
(qa?r%]{l.e .Ii - ?}1. ir.l. - .S_t.(i(i -? -.dolls. per share.. 16. 55 26,95 oo eifiaemamnan I 35,85 [-cmemcamac|ommaaaaan. A6 1| 4252 e e
New Security Issues {
I

Total corporation (Commercial and Financial |
Chronicle):

Purpose of issue—

New capital.. ... . of dolls..| 211,750 | 204,309 | * 300,994 273,367 | 361,808 | 235,256 | +2.3 | —16.8 || 2,773,047 | 3,285,257 || +18.5

Ki dReffundmg< e . of dolls..} 29,237 16,379 70,310 39, 059 56, 549 8,112 ||4329.3 | +24.3 448, 986 583,252 || +29.9

ind of issue—
Stocks.__...__.. .of dolls_.| 64,370 74,634 | 120,932 |..______.. 50, 192 78,257 56,480 (i 4-62.0 | +-54.5 720, 721 999,115 || +38.6

Total ton (O . of dolls_.| 176,617 | 236,053 | 250,373 |_._____... 262,234 | 340,190 | 186,888 +6.1 | —26.4 i} 2,501,413 | 2,869,396 || +14.7

'otal corporation (Jounra

s tﬁ?mme(rlcc) ——- .of dolls..i 191,121 | 234,096 | 278,096 | 251,381 279,627 | 384,032 { 197,464 || 4+18.8 | —27.6 || 2,711,668 | 3,016,653 || +11.2

es and muni

Permanent loans._ .of dolls... 86,471 | 121,458 86, 124 65,115 92, 561 96, 076 73,600 || —29.1 | —~10.4 || 1,252,845 | 1,169, 042 —6.7

Temporary loan .of dolls_.! 46,040 76,118 93, 465 11,115 129,087 | 126,375 36,983 || +22.8 | —26.0 811,127 684,503 ;| —15.6

New incorporations._. .of dolls_.; 972,735 | 572,751 585 422 11, 241 594 478,680 | 543,490 | 574,096 +2.2 | 477 5845770 | 7,719,061 : +32.0

|
Agricultural Finance 1
1

Loauns outstanding: |

Federal farm loan banks.___thous. of dolls..| 985,160 | 989,960 | 995,207 |_..__.._. 905,536 | 912,568 ; 019,188 || 4-0.5 | 9.1 |l ..\ ...

i‘ OIgt gtiopktland l()iantks..-a.éthous. of dolis..| 513,994 | 519,237 | 526,042 |.._.....__ 430, 435,829 1 440,046 || +1.3 | +20.7 {|aeao [, [ S

ederal intermediate credi
banks__....______.____._. thous. of dolls.. 7, 866 64, 318 73,097 | __________ 52,279 60, 809 64,300 || +4-13.6 | +20.2 I i ........... | I,
War finance corporation. . ..thous. of dolls__; 26 741 24,688 22,275 19, 843 58, 069 60,672 45, 648 —9.8 | —63.3 [|...________l__..... [ R
1 Quarter g June 30, 1925, 2Quarter ending Sept. 30, 1925. 3 Quarter ending Sept. 30, 1924,
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TREND OF BUSINESS MOVEMENTS—Continued

|
CUMULATIVE TOTAL

PER CENT IN-
1925 1924 CREASE (+) OR || FEOM JANUARY 1) .
‘ . DECREASE (~) THROUGH  OCTO- ot
Where available November data have been i BER 31 it
included in this table. The cumula- | n-
tives shown are in most instances. ] cl(‘?f)se
however, only through October and, || Octo- Octo- d
where designated by a footnote, through It ber, ber or de-
,Sipteml;fr. Detailid fdatad for items Sent N Sent N i %9251 1928 crease
shown here may be found on pages eptem- ovem- || Septem- ovem- || from 4
29 to 151 of the August, 1925, “Survey” | 2U8USt ber | October | o ber | October ber Sep- gggg. 1924 1928 f1925
tem- rom
ber, 1924
ber, | 1994
1925
BANKING AND FINANCE-Continued |
Stocks and Bonds ‘
Stock prices, closing:
25 industrials, average...._ dolls, per share..{| 158.16 162.83 174.49 174. 39 116. 73 117.29 124. 11 +7.2
25 railroads, average_. dolis. per share._ 83.63 84.73 85. 40 88.13 70.28 69, 63 76.00 | -40.8
st }Kos :ltocks, average dolls. per share..| 112.71 115.71 121,39 jocenceaoan 89.90 90. 25 97.77 || +4.9
Stock sales:
B I&Ia‘xlf Stock Exchange._..thous. of shares_.| 32,865 36, 886 53,423 48,981 18, 150 18,126 41,369 || 4-44.8 |4194.7 197, 551 359,142 || +81.8
ond sales:
Miscellaneous..___.... _--thous. of dolls._| 219,278 | 242,657 | 258,079 212,357 | 247,972 | 336,431 || 6.7 | 4.4 2, 268, 266 | 2,629,513 || +15.9
Liberty-Victory. -thous. of dolls 22,143 21, (066 21, 528 52, 665 45,164 52, 987 “+2.2 | —52.3 733, 699 204,117 || —59.9
f017:) DR _.thous. of dolls_.| 241,421 | 263,723 { 280,507 265,022 | 293,136 | 389,418 +6.4 | —4.3 | 3,001,965 | 2,924,630 —2.6
Long-Term Real Estate Bonds?
grand tot ial .................... thous. of dolls_.| 36,428 | 51,808 90,839 |.._._..._. 39,818 | 30,549 | 38,257 || +75.3 |4+197.4 234,440 | 572,101 ||4+144.0
urpose of issuc:
To finance construction. . _.thous. oi dolls_.| 21,180 16, 350 39,880 |- 30,038 20, 614 24,622 |[4143.9 1 4+93.5 175, 892 320,497 || +82.2
Real estate mortgage.__.__. thous. of dolls__} 11,515 13,330 31,753 |ococcaena 4,400 , 10,735 [|+138. 2 |4656. 0 39, 895 133,928 |{4235.7
Acqulsmon and 1mprove- 6\
. of dolls... 650 13, 068 11,640 | . _..._. 2, 300 4, 590 1,000 || —10.9 {+153.6 9, 168 67,018 1(4-631.0
. of dolls__ 3,083 9, 060 7,566 | 3, 080 1,145 1,900 || ~16.5 {4-560.8 9,485 50,614 }{+433.6
XKind of structure:
Office and other commercial .thous. of dolis..) 10,175 11,270 37,515 15, 880 20, 570 17,320 |}4+232.9 | +82.4 109, 342 216, 659 || -+98.1
..thous. of dolls.._ 5,705 8,755 , 303 2,795 3,215 11,116 —4.1 |4161.1 44,158 93,346 ||4-111.4
_-thous, of dolls._ 6,970 7,025 5,130 - 8,358 3,124 5, 537 || —27.0 | +64.2 51, 180 74,227 || 4-45.0
Bor thous. of dolls__ 13,578 24,758 39,801 12,785 3,640 4,285 || +60.8 [4993.4 29, 760 187,871 |[+531.3
ond prices:
Highest-grade rails.p. ct. of par, 4%, bond._ 86. 00 86. 54 86. 06 86.47 86. 67 86. 43 —0.6
Second-grade rails_.p. ct. of par, 4% bond.. 75. 99 76,91 76.78 73.69 74.36 75.03 —0.2
Public utility-......p. ct. of par, 4% bond.. 70. 66 70.95 70. 52 69. 94 70.10 70. 45 0.6
Industrial D. ct. of par, 4%, bond.__ 74.27 74.92 75.17 73.42 73.75 74. 06 +0.3
Comb. price mdex._p ct. of par, 4% bond.. 76.34 76.62 76.73 75.40 75.74 76.06 —0.2
(For 1st of following month) *
5 Liberty bonds. .ococea... p. ct. of par..{ 102.46 101.40 101. 92 102. 66 102. 98 102,10 +0.5
16 forelgn governments and
[ £ p. ct. of par_.| 103.81 104. 00 102.75 103. 68 103. 67 103. 50 -1.2
Comb. price index, 66 bonds._p. ct. of par.. 97.71 97. 55 97.46 97,00 97.13 96. 86 —0.1
Municipal bond yield. ..o oooo.__.. per cent__| 4.15 4.21 4.26 4.11 4.11 4.13 +1.2
Gald GOLD AND SILVER
old: -
Domestic receipts at mint_.._. fine ounces. .| 87,490 78,329 | 128,080 |-cooceoune 106,919 | 127,184 | 106,483 || +63.5 | +0.7 885,500 | 855,165 —3.4
Rand output.. _ceuao._. thous. of ounces... 80 797 812 787 799 8! 802 1\ +1.9| —-L9 7,970 8,020 || 40.6
Imports _thous. of dolls..., 4,862 4,128 50, 741 10,448 6, 636 19,702 19,862 I ... +157.5 289, 584 110,602 |} —61.8
sil Exports thous. of dolls.. 2,136 6 84 28, 039 24,355 4, 580 4,125 6,689 [1--313.3 |+4-579.7 15,284 232,311 {|......
ilver:
Production ... __..._._..C thous. of fine oz... 4,934 4,845 2 2 I —— 5,523 5,631 5624 1| +1.8| —12.4 52,922 51,838 || —2.0
Imports.... -thous. of dolls.. 7,272 4, 504 5, 602 4,049 7,083 5, 829 6,481 | +24.4 | —3.9 61, 601 54,800 || —11.0
ExportsS.ooceooooo_oo ~thous. of dolls_. 8,285 7,487 8,783 8,111 10, 345 9, 465 9,401 (| +17.3 -7.2 89, 210 83,420 —6.5
Price at New York.__..__ dolis. per fine oz_. . 702 L716 .71 . 692 . 694 . 708 . 693 0.7 0.4 [l cafaeaecam e
FOREIGN EXCHANGE RATES
Europe:
England... dolls. per £ sterling._| 44.86 4,85 4.46 4.49 4.61 —-0.2
France dolls, per franc._ . 047 .47 . 063 . 052 . 053 —6.4
Italy dolls. per lire__: .037 . 041 . 044 .04 (43 —2.4
Belgi olls. per franc._ . 045 L 044 . 049 . 048 . 048 2.3
Netherlands olls. per guilder__ .402 . 402 .385 .391 .401 0.0
weden...._... .-dolls. per krone__ . 269 . 268 . 266 . 266 . 266 0.0
s Switzerland..._.__._._.__. dolls. per franc.. L194 .193 . 189 .192 . 193 0.0
sia:
Japan._ e dolls. per yen__ .410 .408 .406 .388 .385 +0.5
India. ..o oo dolls. per rupee.. . 366 . 366 .325 .337 .34 0.0
Americas
Canada_._._..... dolis. per Canadian doll.. 1. 000 1. 000 . 999 1. 000 1. 000 0.1
Argentina._ ----dolls. per gold peso.. .917 017 . 800 . 836 . 856 +1.9
Brazil.._ .. -...dolls. per milreis__ .121 .135 .101 .112 1.55 +9.6
Chile..oooooooaeoo. dolls. per paper peso.. .119 . 120 . 104 L1111 .13 -4+0.8
U, 8, FOREIGN TRADE
Imports
Grand total ___._ ... .. thous. of dolls_.| 340,086 | 350,095 | 374,104 | 378,000 || 287,144 | 810,752 | 296,148 | +6.9 ] -+20.4 || 2,980,623 | 3,453,606 || 1-15.9
By grand divisions:
. of dolis__| 100,547 | 100,370 | 115,834 08, 849 | 106,477 97,949 || +15.4, 48.8 887,522 | 1,004,300 || +13.2
. of dolis__] 14,287 12, 843 15,675 12, 620 14,123 13,596 i 422.1 | -+11.0 119,471 127, 8%0 +7.6
.of dolls__} 13,770 15, 067 15, 703 13,157 13,701 11,864 +4.2 | +14.6 114, 556 127,164 §| +11.0
Yy . of dolls._. 6, 046 6,724 9, 680 5, 766 9,019 7,986 || 444.0| 47.3 57,948 33,432 || —42.3
United Kingdom s, of dolls_.| 32,312 31,288 37,717 32,700 36 530 35,699 || 4+20.5 | +3.2 291 453 333,205 || +14.3
North America—
Totalo o ocacecccaaeeea thous. of dolls..| 71,706 76, 548 81,987 | oeos 73,953 75,124 71,362 | 4+7.1| +9.1 854, 762 826,258 || —3.3
Canada. -.oaeoaecoaoas thous. of dolls_.| 36,282 37,356 47,115 . ... 31,297 33,729 | 35,144 | +26.1 | +39.7 i 327, 519 368,847 1| +12.6

+ See table on p. 25 of the September, 1925, issue for earlier data.
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. || CUMULATIVE TOTAL
1925 1924 c};ﬁs??i)lﬁn O GANUARY 1| o
W here available November data have been DECREASE () BEgo:gGH ocro- cent
included in this table. The cumula- : in-
tives shown are in most instances, crease
howevevr, only through October and, Octo- ()
where designated by a footnote, through ber, | Qcto- or de-
S’fptem’?er. Detc;)ile;i dadta for itenzt; 1925, l%e?% crease
shown here may be found on pages Septem- Novem- || Septem- - , -
to 151 of the August, 1925, ““Survey” August per | October | “hor Por | October Not‘)rgﬂ fégg} g"é’-{ 1924 1925 1(92?’)
tem- Cto- from
ber
ber ’ 1924
1925 | 1924
U. 8. FOREIGN TRADE—Continued
Imports—Continued
By grand divisions—Continued.
Sout’}‘x é;ln orica™ the { doli: 41,932 44,321 789
otal . oo cmemeamaa] ous. of dolls. .. N y 38, 78 30, 632 42,103 41,025 || —12.5| -7.9 380, 022 427,517
Argenting. . .ococao..- thous. of dolls..| 5,152 5,603 4,003 |- 5,442 47 " Tomal Tk d f +12.5
st angJOceania— - o ug, - 23, - , 700 4,582 || —28.6 | —14.8 64,422 66,300 || 2.6
Totaka o e caeano ous, of dolls.. g 123, 133, 989 80, 667 82,920 | 80,959 || +8.7 61.6 201, 3 y
Japan. ... 35,727 | 47,970 | 39,079 ..o 7 35601 | 20,308 | 28347 || —18.5 i33.3 27%1 0(7}3 b %%’11 *11;; ﬁgig

’ tl o
Africa, total 6, 567 5, 526 3,506 |_ocoacnene 3,043 4,128 4,156 | —36.6 | —15.1 || 57,008 74,335 || +4-30. 4

By class of commodities:

Crude materials.........._ thous, of dolls_.{ 140,524 | 142,198 | 151,144 96,242 | 100,726

Foodstu{fs, crude, and ioodth don 36’ 02 45'2 ; ) , 112,843 | +6.3 | +50.1 | 998,619 | 1,379,573 || -+-38.1
ANIMAlS - oo ccamaee e ous, of dolls... 3 , 24 44,278 29,152 | 42,462 | 38,074 || —2.

Manufactured foodstufis._.thous, of dolls._| 29,786 { 33,110 | 33,192 38,243 | 38414 | 29, 891 +(2). % _-lig?é 2%2, '#3 g?g, g%g i—ig ;

Semimanufactures. --.-...- thous. of dolls.-| 65,302 | 58,021 | 65713 |____1T1TC 52,384 | 56,651 | 52,931 | 4133 | +16.0 || 533,710 | 625,606 || +17.2

Finished manufactures. . of dolls_.| 65,664 65,370 77,224 | .. 66, 456 68, 979 61,463 ;| +18.1 | +12.0 618, 749 651,759 +5.3

Miscellaneous. . .----~---- .ofdolls..| 2,506 | 6,059 | 2,55 | 4667 | 2320 | 1948 —570) 4100 18031| 20128 4172
Exports J .
Gfe%%rtrgm’ including 1e thous. of dolls..| 579,877 | 420,318 | 490,610 | 448,000 || 427,460 | 527,172 | 493 573' +16.71 —6.9 || 3,651,663 | 3,903, 85
By grand divisions: ’ ’ ’ ’ ’ d - . , 651, , 903,857 || +9.4
" ota of dolls. | 180,878 | 228,379 | 262,702 |...._..... 235,720 | 290,615 | 305,551 | +23.8 | —2.7 1,865,508 | 2,118,749 || +13.6

Cofdolis..| 18,212 | 20,545 | 34,051 28,217 | 26,787 | 36,765 || +65.7 | +27.1 || 217,037

ofdolls.| 34,114 52,117| 56481 ..o T 14,381 | 490,655 | 38,441 ++s.4 1133 7 331i2§3 b +—‘i§'g
Lofdolls..| 11601 | 12,793 | 17,302 |TT-1TTTTC 12,793 | 21,955 | 22,863 || 4+35.9 | —20.8 | 140,369 | 170,005 || +2L.8
Tofdolls_.| 63,099 | 90,334 | 121,304 | .T1TTTC 96,663 | 125,432 | 125,835 || +34.4 | —3.2 || 740,315 | 810,432 | 9.5

.......... 112,150 | 133,314 | 93,105 || —6.2 | —27.6 | 919,684 | 951,038 || 3.4
........... 70,455 | 86,270 | 53,110 || —11.9 | —35.3 | 531,933 | 546,041 1227

. of dolls__) 101,375 | 102,819 96, 491
. of dolls__| 60,781 63,338 55, 798

Total ofdolls..| 38,125 | 29,006} 31,135 24,224 | 32,820 | 26,994 || +7.3| —51] 258,319
' , L5 , , , 3| —5 , 324,083 || +25.5
Argentina._ of dolls..| 14,390 | 0661 | 12,144 |- 9,628 | 12,764 - )
o s of el i ‘ 10,013 || +25.7 | —4.9 96,283 | 118,658 || +23.2
ot ous. of dolls_.| 50,7 53,107 | 73,421 |.... 49,405 | 64,100 | 63,150 || +38.3 | 414.4 || 549,586 -
Japan.. ofdolls| 13,238 | 18012 | 33,170 |. 111l 15,765 | 28,928 | 31,559 isu i14.7 Ton507 | voss et
Africa, total.__ “thous. of dolls__ 7,08 | 6861 4787 —2.1 | 4101 3 70,627 || +20.8

: - oLl 7, \ 6,252 58, 480
Total, domestic exports oniy__thous. of dolls.| 372,467 | 412,608 | 482,921 518,265 | 486,483 || +17.0 | —6.8 || 3,572,610 | 3,919,981 | -+9.7

By classes of commodities:

Crude materials...—... thous. of dolls._| 71,472 | 131,579 | 209,659 | ......_.. |
Crude materisle o3 , , B 127,074 | 162,482 | 196,385 || +50.3 | +20.1 || 061,634 | 1,088,927 || -t13.2
RDaIS o thous. of dolls..| 28,564 ' 34,179 | 19,312 | .. .. 66,064 | 101,820 | 58,509 || —43.5 | —8L0 || 204,131 | 276,769 || —5.9

54,800 || —2.3 | —12.3 || 464,744 | 474, 561 2.1
50,872 | 1.4 | =50 505971 | 556776 1_9.3

Manufactured foodstuffs_ __thous. of dolis..| 47,514 | 52,6569 51,474 [__
Semimanufactures. .. .- thous. of dolls_.{ 52,149 | 50,058 | 50,751

Finished manufactures- thous, of dolls__| 172,406 | 143,470 | 151,070 124
Miscellaneous thous, of dolls__ 362 753 655 (0 S AT 1) LMLISS ) 1,517,858 1.2
Agricllllltural ex&?‘s (qummtxe.s):d b . i . ) ) +22.1
All comrodities...co.auo-o index numbers. . 1 168 |ooeeeens 58 _
All commodities except 1 204 194 fl 4818 | —17.6 flomemem ol
COLEON e meneemend index numbers._. 137 158 120 |l 229 208 200 f| 184} ~86.7 |
CANADIAN TRADE AND INDUSTRY
Lo abore thous. of doll 82,074 | 78 ;
mports......-..-..---- ----thous. ot cors...| - &, 0 78,663 | 80,800 |._._.____. i 63,901 | 68,184 66,250 | +2.7|-18.5| 680,968 | 738, 065
Exports ....thous.of dolls__| 112,414 | 109,574 | 144,520 | ________. I 1 q - - g ) +38.4
Expgr is of é{eylcommo dities (&]uantitifes): . 6’ s 3 82, 456 04,316 | 119,876 » +31.9 { +38.5 825,274 965,342 || +17. ¢
anned salmon..__..-.-. ous. of pounds. . s 10, 206 10, 398 12,497 10, 778 +1.9 | —~16.8 54,753 55, 768
Cheese. - -recmmrameoeans thous. of pounds..| 23,508 | 22,646 | 25,748 25 708 ? g T y +1.9
Pm%wt’ion: o lome b d ‘ 3 17,050 || +13.7 0.2 95,031 | 120,814 || 427.1
4 L0 ous. of long tons. . 29 9
B 1S{telel ingots.. --thous. ?{éon% émﬁs.. 20 2?& ii&é iﬁigﬁ 233 ‘é‘ig +_¢g. ?
ank clearings. ....ooco.ouooonn- mills. of dolls. . 1 g iy . 3
B“Silf‘esé faﬂures: " o , 715 1,593 || +28.9 4.0 13,157 12,682 || —3.6
iabilities. .- gus. of dofts..- 2460 | 2,524 |1120.7 | +43.5 || 33,144 | 28,09
Firms thous. of dolls.. 4 g ra d 2 —12.5
B°°g issues;d - N . 187 208 || +28.9 | —2.1 1,873 1,722 || -8.1
Govt and provincial. ... ous. of dolls _. 1,000 3,720 ||, —85.¢ 209, 413 242,692 || —
e T —— A R o pEl| i TR el fom) lens)
Newlgpr‘ijnt %).aper: nort | s 3 +10.3 {+150.5 137, 981 131,295 -4.8
TOAUCHON..... - - o oo oo oo Sport Lons. - 113,156 | 111,703 | +-10.3 | +21.5 |[ 1, 128,949 | 1,250, 974
Shipments. _short tons__ 12 , d . s 128, » 290, +10.8
SOkS ]S - it | e | T Tpg| MM PR Tk
Building contracts awarded. .. thous. of dolls_ g% (S)flig gg: gﬁ 1'7::1. j;%‘ g b ggg: ??3 b %;g’ g” (5)
















