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PRELIMINARY SUMMARY FOR AUGUST

After several months of continuously declining
production, activity in the iron and steel industry in
August showed marked improvement, the production
both of pig iron and of steel ingots increasing over the
preceding month as well as over August, 1924. Ship-
ments of locomotives, although less than a year ago,
also increased considerably from the previous month.
Unfilled orders on the books of the principal manu-
facturers at the end of August, on the other hand,
continued to decline and were less than a year ago.

Deliveries of silk to consuming establishments were
only slightly larger than in July but showed a con-
siderable increase over those reported a year ago.
Activity in the cotton industry, however, as evidenced
both by the consumption of cotton and by the number
of active spindles, continued to decline, although in
both respects the industry was in a much better con-

50302—25—1

dition than in August, 1924. Deliveries of tin and
production of zinc were each only slightly greater
than in the previous month, but were much larger
than a year ago.

Sales by mail-order houses and 10-cent chain stores
were each larger than for either the previous month or
August, 1924. Interest rates, both for speculative
and for commercial loans, advanced slightly from
July, this being accompanied by a slight recession in
the prices of most types of bonds. Prices of the lead-
ing stocks and of United States and foreign govern-
ment bonds averaged slightly higher than during the
previous month.  Loans and discounts of the Federal
reserve member banks continued to mount.

Business failures, while fewer in number, were larger
in the amount of defaulted liabilities than in July,
but were less in both respects than in August, 1924.
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BUSINESS INDICATORS: 1920-1925

[Ratio charts—see explanation on insidefront cover. Except for “Net freight ton-miles,” latest month plotted is July, 1925; June is latest plotted for *Net freight ton-miles,”
while the curve on bank debits has been adjusted for normal seasonal variations and that on manufacturing production for the varying number of working days]
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BUSINESS INDICATORS

"The following table gives comparative relative numbers for a selected list of important business movements. It is believed
‘that this table will prove useful, because it separates out from the large mass of material a comparatively small number of items
which :are often regarded as indicative of business in general. . .

‘The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, using
1913 :as a base. The second part contains items for which comparable data back to 1913 are not available. This latter group of
relative numbers is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the
.absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared
to previous months, does reflect the present tendency in each item and will give a basis for business judgment.

‘Where available at the time of going to press, September 15, indicators have been included, thus bringing this
table up to date. It should be noted that the charts on page 2 show July data as the latest plotted, except for
freight ton~-miles, which shows June.

MONTHLY AVERAGE 1924 1925
COMMODITY ,
1929 1921 | 1922 | 1923 | 1924 IMay| Juneinuly Aug.|Sept.| Oct.\Nov.|Dec.f Jan. Feb. Mar.|Apr. MayJune July|Aug.
1913 monthly average=100
Production: ! .
Pigiron. «oeeeeemcmeeees T, 120 54| 871301010102 | 79| 70 74; 80| 97| 98| 1161132 126 | 139 | 127 | 114 { 104 | 104 |1068 |,
Steel ingots. 64 114 | 144 | 1221105 82| 74 ;101 | 112 | 124 | 124 | 141 | 166 | 149 | 166 | 142 | 137
Copper 38| 80| 120 | 128 §127 | 124 | 126 | 130 | 124 | 134 | 133 | 131 § 144 | 134 | 145 | 137 | 137
Cement (shipments) 107 | 131 | 153 | 164 ] 197 | 203 | 225 } 228 | 228 | 231 | 139 | 74 69| 81 | 139 | 195 | 226
Anthracite coal 93| 58 |104) 997102101 {102 | 93 100 101 | 89| 97| 97| 94 93| 98! 107
Bituminous ¢oal o ..o e 871 85,118 11013 81| 79| 84 | 90| 106|121 (106 {116 | 130 | 98} 94 | 85} 89
Electric energy (gross revenue sales) .. __....... 283 | 312 | 349 | 407 | 434 | 417 | 399 | 382 | 386 | 397 | 427 | 462 | 508 | 522 | 480 | 457 | 449 | 428
Crude petroleum 189 ;224 | 295 | 285 208 | 286 | 205 | 208 | 288 | 289 | 272 | 273 | 287 } 261 | 202 | 207 | 329
Cotton (consumption). 97 (109 (117 | 99| 89 75| 75| 77| 94 114 | 106 ; 114 | 127 | 118 | 125 | 128 | 114
Beef e ccce e ccmcm——am—n 113 | 126 | 130 | 133 | 135 | 116 { 132 | 135 | 146 | 167 | 149 | 134 } 146 | 105 | 129 | 131 | 132
51} ¢ S 117 | 130 | 160 | 151 § 161 | 154 | 153 ! 115 | 103 | 118 | 152 | 191 | 199 | 152 | 115 | 109 { 116
Unfilled orders:
United States Steel Corporation. .. ... ......_ 170 90| 96 (102 68} 61 55| 54| 56, 59 €60 68| 8271 8| 89| 82| 75| 69 63| 60 59
Stocks: .
Crude petroleum.. ... ... ... ... 127 | 152 | 234 | 287 | 338 1 334 1 339 | 343 | 349 | 350 | 348 | 346 | 338 § 335 { 337 | 337 | 340 | 344 |._o__|-eees|acana
Cotton (total) . omn e 1551198 | 153 [ 1256 | 112 | 74| 59| 45! 44| 84 | 161 | 193 | 193 § 172 | 150 | 126 | 103 | 80 61 | 45| 66
Prices:!
Wholesale index......co.ooooo oo 226 | 147 | 149 | 154 | 150 | 147 | 145 | 147 | 150 | 149 | 152 | 153 | 157 } 160 | 161 | 161 | 156 | 155 | 157 | 160 |.__..
Retail food .- ... 203 | 153 1 142 | 146 | 146 | 141 | 142 | 143 | 144 | 147 | 149 | 150 | 152 } 154 | 151 | 151 | 151 | 152 | 155 | 160 |__.._
Retail coal, bituminous_. ... ... ... 207 | 197 1 188 | 190 | 169 | 163 | 163 | 165 | 159 | 164 | 169 { 171 | 171 § 170 | 172 | 169 | 161 | 159 | 158 | 159 |.....
Farm produets. . oo oo oo eaeieaon 205 | 116 | 124 ; 135 | 134 | 129 | 130 | 132 | 130 { 132 | 138 | 137 | 139 § 146 | 146 | 151 | 147 | 146 | 148 | 149 H52
Business finances: .
Defaulted liabilities_... ... 229|228 1 197 | 198 | 160 | 149 | 161 | 242 | 150 | 158 ; 136 | 198 | 238 | 176 | 149 | 163 | 162 | 161 | 151 |163
Price 25 industrial stocks.. 136 | 169 | 185 | 198 | 183 | 187 | 195 | 2056 | 201 | 202 | 213 | 231 | 233 | 238 | 235 | 233 | 245 | 248 | 256 [270
Price 25 railroad stocks. ... ... ooo..ooo.. 644 75 72| 81§ 75| 78| 82 8 | 85| 84 92| 95) 96| 98| 95| 92 96 96 | 97 (100
Banking:
Clearings, New York City..__.. ... ...._.... 257 | 205 | 230 | 226 | 264 § 263 | 253 | 268 | 258 | 245 | 274 | 284 | 325 1 339 | 267 ; 296 | 200 | 302 | 305 | 207 (-_...
Clearings, outside . __.___.__.______..._____.._. 275|212 [ 230 [ 276 | 284 § 277 | 266 | 282 | 265 | 277 | 314 | 200 | 317 £ 322 | 2V3 | 309 | 308 | 207 | 317 | 323 |.....
Commercial paper interest rate......._.._.___._ 13¢ |118; 80| 90| 71| 77! 71| 64| 594} 57| 57| 59| 64} 66| 66 71| 72| 70| 70| 7L |72
Distribution:
Emports (value) - .o oo 294 | 140 | 177 | 212 | 201 § 203 | 183 | 185 | 170 | 192 | 208 | 198 | 224 § 232 | 223 | 258 | 233 | 219 | 218 | 218 (251
Exports (value). oo aicmaaiana 331 | 181 | 154 | 168 | 185 1 161 | 148 { 134 | 160 | 207 | 255 | 238 { 214 | 216 | 179 | 219 | 193 | 179 | 156 | 164 (185
Bales, mail-order.. ... ... 264 | 188 | 204 | 259 | 284 | 243 | 230 | 196 | 211 | 270 | 364 | 351 | 411 [ 308 | 299 | 318 | 322 | 262 | 271 | 248 |255
Transportation: ! .
Freight, net ton-miles. .. .. . ...o... 137 § 105 | 115 | 139 " 131 4 124 : 117 | 121 | 133 | 143 | 158 | 139 | 128 § 135 | 123 i 128 1123 [ 136 | 131 [ o j.c.--
1919 monthly average=100
Production: !
Lamber? e cemeaeaen 102 { 86 ) 117 | 133 | 129 | 141 | 130 |} 119 | 139 | 135 ] 140 | 126 | 110 | 121 } 122 | 136 | 143 | 146 | 1561 | 143 )....-
Building eontracts . ..o acnas 720 691102106 1089124 103 | 88 90| 93102 | 105 100§ 91 | 83 | 138 | 157 | 148 | 143 | 145 |.._._
Stocks: : i
Beef o eemecea—ans 66| 42) 20 32| 34§ 28 25| 21| 21| 20| 28| 42| 60§ 59| 55| 49| 41| 31| 26| 21 |-....
Pork . o eiececmaae 98¢ 8, 70| 91| 83111111 {104| 91| 6L 44| 46' 704 85; 94 90| 88| 81| 96| 89 |.._..
Business finances: i
Bond prices (40 iSSUeS) ..o oo oe. 86 { 87| 107|104 | 1081106 | 108 | 110 | 110 | 109 [ 110 | 110 ; 110 § 110 | 94 | 111 | 111 | 113 | 114 | 112 (111
Banking:
Debits outside New York City.. .. ... 114 91 95| 107 | 108 1106 | 104 ; 106 | 101 | 104 | 119 | 107 | 124 § 127 | 106 | 121 | 117 | 116 | 124 | 123 |..__.
Federal Reserve—
' Bills discounted . ... .. 132 91| 281 39 19) 22| 18, 15| 14| 13| 12| 11 16} 14| 22} 21| 21| - 21| 24| 2430
TOtal 1eSErVeS . oo eenmeamannnnn 97 | 122 1 144 | 146 | 146 | 147 | 149 | 149 | 146 | 144 | 143 | 143 ) 139 | 141 | 138 | 137 | 137 | 136 | 135 | 134 |132
Ratio. . e eeaee 80 | 122 | 154 | 152 { 160 | 165 | 165 | 165 | 164 | 160 | 157 | 154 | 145 | 155 | 151 | 154 | 154 | 153 | 153 | 154 (149

1 Wholesale and retail prices from Department of Labor averaged for the month; farm prices from Department of Agriculture.
2 Based on the total computed production reported by 5 associations. Includes southern pine, Douglas fir, western pine, North Carolina pine, and California white
ine. The total production of these associations in 1919 was equal to 11,401,000,000 board feet, compared with a total lumber production for the country of 34,552,000,000
goard feet reported by the census.
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WHOLESALE PRICES IN AUGUST

[Bars denote percentages of increase or decrease in the wholesale prices of specified commodities as compared with the same month of 1924 and 1923}

GOMPARISON WITH COMPARISON WITH SAME MONTH COMPARISON WITH SAME MONTH
PREVIOUS MONTH 1924 1923
DECREASE. INCREASE DECREASE INCREASE DECREASE INCREASE

COMMODITIES 20 10 O 10 20 5 40 30 _20 10 O 10 20 30 40 50 60 70 8050 40 _30 20 10 O 1o 20 30 40 50 60 70 80
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T T T
FARM PRODUCTS. AVERAGE PRICE TO PRODUCER
T T L] T v T T T

‘CORN -+~~~
POTATOES -

s
%

COTTONSEED ---
CATTLE, BEEF-

et mr S

1, L i i i
FARM PRODUCTS, MARKET PRICE
T T T T T

WHEAT, SPRING -------eereerumnees T
WHEAT, WINTER---
CORN, NO.2
OATS------
BARLEY -----

-

TOBACCO. BURLEY-
COTTON -+ ==meeeseenens

WOOL % GREASE (BOSTON
CATTLE, STEERS----=-- =+
HOGS, HEAVY-
SHEEP, EWES ----+---====ssnsasces
SHEEP, LAMBS -~ ---s-ccocceennn L

FLOUR, SPRING =+ =--=+-erereeen T
FLOUR, WINTER-
SUGAR, RAW - ==+ coe sencennnces
SUGAR, GRANULATED--
COTTONSEED OIL,
BEEF, CARCASS
BEEF, STEER ROUNDS--
HAMS, SMOKED (CHICAGO)---{_ 1

COTTON YARN - ----+- v enmmrn coom T
COTTON PRINT CLOTH-=+=-+=-nns~ 4
COTTON,SHEETING --=====-==++-=-
WORSTED YARN
WOMEN’S DRESS GOODS -~
SUITINGS
SILK, RAW
HIDES, PACKER'S -+-+
HIDES, CALFSKING --- ]
LEATHER, CHROME (BOSTON)---
LEATHER, SOLE , OAK--+---+----~-]
BOOTS AND SHOES (BOSTON)---
BOOTS AND SHOES (ST. LOUIS)H___

LI

=
*

*.*_‘..*.m'-
)..

."-".'*

-

1 1
FUEL
COAL, BITUMINOUS---- T L T T T T % " T T T T T T T
COAL, ANTHRACITE ---
SQKE ---=we=rmee
PETROLEUM------ ! 1 L L ! t ' L s L L !
META:.S

PIG IRON, FOUNDRY ---
P1G IRON, BASIC

STEEL BILLETS, BESSEMER-------
COPPER -+ --===swnmmmmezmsssaezmnd
T Sl I |

LUMBER, PINE. SOUTHERN ===+ —
LUMBER, DOUGLAS FIR ---==-----
BRICK, COMMON (NEW YORK)--
CEMENT - == -- - esmmemmmmemmmn o

STEEL BEAMS --«-r=rr-nnmemmssn ]
RUBBER, CRUDE---------------

j
%
|
]

I L TR S : L
BUILDING MATERIAL AND MISCELLANEOUS
T T T 1 T

=

*

]

HURIG ACID--=<----==-=-== ; * ! ; L T W 77, L
SULPHURIC zollool'oz'osowaoz'onoo|ozoao4ososo7oaosowo zonool'ozoaomsosomeo
DECREASE INCREASE DECREASE INCREASE DECREASE INCREASE

% CHANGE % % NO QUOTATION AVAILABLE
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WHOLESALE PRICE COMPARISONS

Nore.—Prices to producer on farm products and market price of wool are from U. S. Department of Agriculture, Bureau of Agricultural Economics: nonferrous metals
from the Engineering and Mining Journal-Press. All other prices are from U. 8. Department of Labor, Bureau of Labor Statistics. As far as possible all quotations represent
prices to producer or at mill. See diagram on page 4. ’

PER CENT
ACTUAL PRICE RELATIVE PRICE
INCREASE (4) -
(dollars) OR DECREASE (~) (1913 average=100)
COMMODITIES . Unit Ailggz‘ést’ A&%ust,
July, | August, | August, from fr01:5r{ July, |August,| Avgust,
1925 1925 1924 July, August, 1925 1925 1924
1925 1924

FARM PRODUCTS—AVERAGE PRICE TO PRODUCERS
Wheat —— 1.403 1. 504 1. 168 +7.1 +28.8 177 180 147
L0207 ¢ + U - 1.044 1. 065 1.074 +2.0 —0.8 169 172 174
PotatoeS.encrcrcmmccncnccaamanan 1. 255 1. 554 1.113 +23.8 4-39.6 210 260 186
[97:17 74 « PRI - 2. .234 2.78 0.0 ~15.8 195 195 232

117 e e emeaeeeseshaeamee-tcemmmaresceestecmesceeemane 36.41 36. 63 38.44 +0.6 —4.7 167 168 176
Cattle, beef........ - 0655 0658 0567 +40.5 +16.0 111 112 96
Hogs. ... 1202 L1218 0854 +1.4 +32.2 160 163 114
Lambs... 171 . 1180 . 1015 +0.8 +16.3 192 193 166

FARM PRODUCTS—MARKET PRICE
Wheat, No. 1, northern, spring (Chicago) . - 1. 591 1.639 1. 356 +3.0 +20.9 174 176 149
Wheat, No. 2, red, winter (Chicago) - - 1. 589 1. 680 1.315 +5.7 +27.8 161 170 133
Corn, contract grades, No. 2, cash (Chicago) - 1. 065 1. 052 1.170 —-12 —10.1 170 168 187
Oats, contract grades, cash (Chicago) .- . 475 .415 . 528 ~12.6 —21.4 126 110 140
Barley, fair to good, malting (Chicago) ... . 883 . 809 . 853 —8.4 —5. 2 141 129 136
Rye, No. 2, cash (Chicago) . 979 1. 069 9.19 +9.2 +16.3 154 168 144
Tobacco, burley, good leaf, dark red (Louisville) 25. 00 25.00 24, 50 0.0 2. 184 189 186
Cotton, middling upland (New York). - . .238 . 203 —4.0 —18.8 194 186 229
‘Wool, % blood combing, Ohio and Pennsylvania fleeces (Boston)........- 52 .51 48 —1.9 +6.3 208 204 192
Cattle, steers, good to choice, corn fed (Chicago) - 11. 563 12.075 9,481 +4.5 +27.4 136 142 112
Hogs, heavy (Chicago).... 13. 704 13. 130 9. 613 —4.8 +4-36. 6 165 157 115
Sheep, ewes (Chicago)....... 6.813 6. 400 5,969 —6.0 +7.2 145 137 127
Sheep, lambs (Chicago) - 14. 656 14. 600 13. 281 —0.4 +49.9 188 187 170
FOOD
Flour, standard patents (Minneapolis) ... - - 8. 650 8.831 7.538 +2.1 +17.2 189 193 164
Flour, winter straights (Kansas City) ... - --| B 6. 950 7.570 6. 225 +8.9 +21.6 181 197 162
Sugar, 96° centrifugal (New York)...... 043 044 . 054 +2.3 +18.5 122 124 154
8ugar, granulated, in barrels (New York)... - 053 . 054 066 +1.9 +18.2 123 125 155
Cottonseed oil, prime summer yellow (New York) .. ooocenomcoamnocaane 114 .13 139 +0.9 +18.7 158 156 193
Beef, fresh carcass g0od native steers (Chicago) - ceueouonomecemoneacnaaaes 178 .185 .165 +3.9 +12.1 137 142 127
Beef, fresh steer rounds No. 2 (Chicago)...__... - - 192 .188 169 —2.1 +11.2 147 144 129
Pork, smoked hams (Chicago)...... . P .293 298 222 +1.7 +34.2 177 180 134
CLOTHING
Cotton yarns, carded, white, northern, mulespun, 22-1 cones (Boston)....- Pound..... .413 .423 . 469 +1.9 ~9.8 168 171 189
Cotton, print cloth, 27 inches, 64 x 60-7.60 yards to pound (Boston)....c..- Yard..oo-a. PO i7: S RO FPUUPRURI | AR I, 188 ... 202
Cotton, sheeting, brown 4/4 Ware Shoals L. L. (New York) . --] Yard . 096 104 . 116 +83 | —10.3 156 170 189
Worsted yarns, 2/32's crossbred stock, white, in skein (Boston) .......- .--| Pound..... 1. 700 1. 650 1,600 f{ocomeenmaaee 219 212 206
‘Women’s dress goods, storm serge, all-wool, dbl. warp, 50 in. (N. Y.; Y 13 S RO NP | AP S, 184 | ... 184
Suitings, wool, dyed blue, 85-56 inches, 16-ounce Middlesex (N. Y.} ... 3. 600 3. 600 0.0 0.0 233 233 233
8ilk, raw Japanese, Kansas No. 1 (NeW YOrk) .cco oo ccocmumaccemceoacanas 6. 468 6. 076 +2.3 +6.5 174 178 167
Hides, green salted, packer’s heavy native steers (Chieago) ..ocuoecnaoeoon 176 . 156 +6.0 +12.8 90 96 85
Hides, calfskins, No. 1, country, 8 to 15 pounds (Chicago) ... ..ccoeeeee- 213 .194 —2.3 +9.8 115 113 103
Leather, chrome calf, dull or bright “B’’ grades (Boston)...-e.cueceeen-- . 460 . 460 0.0 0.0 171 171 176
Leather, sole, oak, scoured backs, heavy (Boston) . ..ocooococeeoaaaaa . P 460 .440 0.0 +4.5 103 103 99
Boots and shoes, men's black calf, blucher (Massachusetts). ...oeecacae-. 3 6.40 8. 250 0.0 +2.4 206 206 201
Boots and shoes, men’s dress welt tan calf (St. Lowis) o oucrencvnccnnn.ns Pair........! 515 5.15 4. 850 0.0 +46.2 163 163 153
FUEL
Coal, bituminous, mine run lump, Kanawha (Cincinnatf)._....._........ Short ton__| 3.39 3.39 3.39 0.0 0.0 154 154 154
Coal, anthracite, chestnut (New York tidewater) ..o ocoeeeoenuoennec... Long ton...| 11.07 11, 158 11. 337 +0.8 —-19 208 210 198
Coke, Connellsville (range of prompt and future) furnace—at ovens....... Short ton__| 2.91 3.19 3.00 +9.6 6.3 119 131 123
Petroleum, crude, Kansas-Oklahoma—at wells..... Barrel 1. 800 1. 720 1.375 —4.4 +25.1 193 184 147
METALS
Pigiron, foundry No. 2, northern (Pittsburgh).. Long ton._.{ 20.26 20.26 20.88 0.0 -3.0 127 127 131
Pig iron, basic, valley furnace Long ton...{ 18.00 18,00 19. 00 0.0 —5.3 122 122 129
Bteel, billets Bessemer (Pittsburgh) Long ton.._{ 35.00 35.00 87.75 -7.9 —7.3 136 136 146
Copger ingots, electrolytic, early delivery (INew York).. .o o.ceccoavanaan Pound . 139 . 145 .133 +4.3 +9.0 91 95 87
Lead, pig, delivered, for early delivery (New YOrk) . ..mcunuoenoeeoioaann Pound.. . 0815 . 0919 . 0783 +12.8 +17.4 187 210 179
Tin, pig, for early delivery (New York) .- Pound.. 567 . 567 .514 0.0 +10.3 128 128 116
Zinc, sleb, western (St. Louis) Pound 0721 0758 . 0618 +5.1 +22.7 131 138 112
BUILDING MATERIAL AND MISCELLANEQOUS

Lumber, pine, southern, yellow flooring, 1x 4, “B’’ and better (Hat-

tiesburg district). ... J| M feet.._.. 44, 66 45.31 39.56 +1.6 +14.5 194 197 172
Lumber, Douglas fir, No. 1, common, s 18, 1 x 8 x 10 (Washington)....... M feet.....| 16.50 17. 50 16. 00 +6.1 +9.4 179 190 174
Brick, common red, domestic building (New York) ... cueeroecracenn- Thousand..| 15. 50 15.36 13. 50 —0.9 +13.8 236 234
Cement, Portland, net without bags to trade, f. 0. b., plant (Chicago

district) - . .. Barrel 1.75 175 1.75 0.0 0.0 173 173 173
8teel beams, mill (Pittsburgh)._._. - Cwt.._._.. 2,00 1.93 2.15 ~-3.5 -10.2 132 128 142
Rubber, Para Island, fine (New York).._. - 825 . 663 211 —19.6 +21. 42 102 82 26
Sulphuric acid, 66° (New York).. 07 .07 07 0.0 0.0 70 70 70
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EMPLOYMENT IN MANUFACTURING INDUSTRIES BY MAJOR GROUPS

{Drawn from data compiled by U. 8, Department of Labor, and representing weighted indexes based upon number of wage earners in the respective industries in 1919,
Average monthly employment 1923=100. July, 1925, is latest month plotted]
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BUSINESS SUMMARY

{Index and relative numbers based on the 1919 monthly average as 100—except unfilled orders which are based on the 1920 average—enable comparisons to be made of the
relative condition of the several !)hases of business. The use of index and relative numbers is more fully explained on the inside front cover, and details of this sum-

ed “Indexes of Business,” beginning on p. 22]

Rl i s e cmn poneAse (4)
July, 1925, | July, 1925,
1923 1924 May June July May June July from from
June, 1925 July, 1924
PrODUCTION:
Manufacturing (64 commodities—Ad-
Justed) o ... 119 | 114 108 | 104 | 101 127 4 127 | 127 +0.8 +26.7
Raw materials, total_________________ 113 118 94 89 97 91 92 97 +5.4 0.0
Minerals. . oo _________ 131 122 120 117 121 131 131 136 +3.8 +12. 4
Animal produets_ _______________ 117 | 117 124 | 117 | 117 114 | 120} 111 —7.5 —5.1
CrOPS - o e e 102 | 118 60 56 73 55 55 69 +25. 5 —5.5
Forest products. ... ___ .. _____ 121 119 132 120 111 132 125 118 —5.5 +6.3
Electrie power. _ . _________________.__ 144 152 148 141 142 160 160 §. oo fem e
Building (awards—floor space)________ 106 1 108 124} 103 88 148 | 143 145 +1. 4 +64. 8
Stocks (45 commodities; seasonal adjust-
ment) . el.- 119 | 135 141 134 | 130 143 | 140 | 127 —9.3 —2.3
UNFILLED ORDERS (relative to 1920).______ 74 52 47 43 44 53 51 51 0.0 +15.9
SarEs (based on value):
Mail-order houses (4 houses).__..__._.__ 99 | 105 90 89 69 95 | 102 89 —12.7 +29. 0
Ten-cent chains (5 chains)._.__.______ 165 | 185 1741 162 | 163 191 187 | 183 —2.1 +12. 3
Wholesale trade. ... __________.___._ 83 82 77 76 78 79 83 83 0.0 +6. 4
Department stores (359 stores)......__ 124 125 127 120 91 128 126 96 —23.8 +5.5
Prices (recomputed to 1919 base):
Producers’, farm products_ .. _._.__.___ 65 64 62 62 63 70 71 71 0.0 +12.7
Wholesale, all commodities_ . _.__._____ 75 73 71 70 71 75 75 76 +1.3 +7.0
Retail food - - oo 78 78 76 76 77 82 83 86 +3.6 +11.7
Cost of living (including food) ________ 94 95 94 94 94 96 97 98 +1.0 +4 3
Cuieck PAYMENTS (141 cities—Seasonal ad-
justment) . . 103 | 109 107 | 104 | 108 124 ) 126 | 127 +0.8| 4+17.6
FacTory EMPLOYMENT (1919 base) __ ______ 93 84 84 81 79 84 83 82 —1.2 +3.8
TRANSPORTATION:
Net freight ton-mile operation._.___._. 115 | 108 103 97 [ 100 112 109 |o o e o=
Car loadings (monthly total) .__.______ 119 116 128 104 101 139 113 112 —0.9 +10. 9
Net available car surplus (end of mo.)_ . 25 139 205 | 216 195 196 186 160 —14.0 —17.9

1 See p. 28, Jan., 1925, issue (No. 41) for details of adjustment. Unadjusted index for current months given in “Indexes of Business,” p. 22, this issue.

COURSE OF BUSINESS IN JULY
GENERAL CONDITIONS

Industrial output in July was 1 per cent greater
than in June and 27 per cent above a year ago. The
production of raw materials, while the same as a
year ago, was greater than in the previous month.
Building activity, as expressed by construction con-
tracts awarded, was larger in floor space than in either
the preceding month or July, 1924,, while in value a
considerable increase over last year was also reported.
Commodity stocks, after adjustment for normal
seasonal conditions, were smaller at the end of July
than on either June 30 or a year ago, while manufac-
turers’ unfilled orders, after several months of contin-
uous decline, showed no change at the end of July
from the end of previous month.

The volume of wholesale trade was the same as in
June, but greater than a year ago, while retail trade
registered a seasonal decline from June and substantial
increases over last year. Check payments after adjust-
ment for seasonal influences were greater in July than

in either the previous month or July, 1924, while
loadings of freight cars, though smaller than in June,
were well above last year.

Prices, both wholesale and retail, averaged higher
than in the preceding month, while those paid to
producers of farm products showed no change. As
compared with last year, increases in prices ranged
from 4 per cent in the case of cost of living to 13 per
cent in the case of farm produects prices to producers.
Factory employment continued to decline in July, but
was 4 per cent greater than last year. Factory pay
rolls also declined from the previous month, but were
11 per cent larger than a year ago.

Fewer business failures were reported in July than
in either the previous month or a year ago, while
defaulted liabilities of failing concerns, though larger

| than a year ago, were also smaller than in June.

Prices of stocks, both industrial and railroad, con-
tinued to advance, while bond prices declined.
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SUMMARY OF INDEXES OF BUSINESS

PRODUCTION

July production showed an increase of 1 per cent
in manufacturing over the previous month and 27
per cent over a year ago, all classes of manufactures
participating in this general advance over the previous
month, except iron and steel, lumber, and paper and
printing, which declined. As compared with a year
ago, each group was higher, except foodstuffs.

The production of raw materials was 5 per cent
greater than in the previous month but the same as
in July, 1924, the declines in the output of forest
products and in the marketings of animal products
being insufficient to offset the increased marketings of
crops. Mineral production was 4 per cent greater
than in the previous month, the only decreases being
in the output of copper and lead. As compared with

a year ago, mineral production was 12 per cent
greater, all groups increasing over that period. Mar-
ketings of animal products were, on the whole, 8 per cent
smaller than in June and 5 per cent smaller than a year
ago, the increased movement to market of wool, cattle
and calves, sheep, poultry, and milk being insufficient
to offset the declines from June which occurred in the
July marketings of hogs and eggs. Crop marketings
were 26 per cent greater than in June, but 6 per cent
smaller than a year ago, the principal declines from a
year ago occurring in the marketings of vegetables and
cotton products. A decline of 6 per cent in the produc-
tion of forest products from the previous month was
due to smaller output of lumber, while the increase over
the previous year was general in all classes of forest
products except gum, which showed a decline of 1
per cent.

RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES

[1920 monthly average=100. 'This chart shows stocks of manufactured commodities only, while adjustment has been made for both ‘stocks and production for theit
respective seasonal movements. Unfilled orders are principally those for iron, steel, and building materials. July, 1925, is latest month plotted]
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COMMODITY STOCKS

The index of stocks of commodities held on July 31,
after adjustment for normal seasonal variations,
declined 7 per cent from the previous month and
showed no change from a year ago, all classes of com-
modities reporting declines from the previous month.
Compared with a year ago, raw foodstuffs alone

| showed an increase, which was sufficient to offse
the decline in manufactured foodstuffs and other
manufactured commodities. The chart above shows
clearly the trend of commodity stocks since the begin-
ning of 1925.
SALES

The index of unfilled orders showed no change from

the preceding month, but was 16 per cent greater on




July 31 than a year ago. Increased forward business
for building materials over June 30 was offset by
smaller unfilled orders for iron and steel.

The index of wholesale trade showed no change from
June, increases in groceries, drugs, and dry goods
being balanced by declines in hardware, shoes, and
meats. Increases over a year ago in wholesale trade
were general in all lines, ranging from 1 per cent for
drugs to 15 per cent for meats.

Retail trade declined seasonally from June. Com-
pared with a year ago, mail-order sales were 25 per
cent larger and ten-cent-store sales 12 per cent greater.
Department-store trade was 6 per cent larger than in
July, 1924, while other chain stores, for which data

are available, reported increases over a year ago,
ranging from 2 per cent for candy to 44 per cent for

1 musie,

PRICES

Producers, on the whole, received slightly more for
their agricultural products than in June, and 13 per
cent more than a year ago. Increases over the
previous month occurred in the prices of meat animals,
dairy and poultry produects, and cotton and cotton-
seed, while declines were noted in the prices of grain
and fruit and vegetables, all classes showing increased
prices over a year ago, except cotton and_unclassified
groups.

COMPARISON OF WHOLESALE AND RETAIL FOOD PRICE INDEX NUMBERS

WITH INDEX OF ALL COMMODITIES AT WHOLESALE
[U 8. Department of Labor index numbers. Relative prices, 1913=100. July, 1925, is latest month plotted]
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The wholesale price index increased 2 per cent over
June and was 9 per cent higher than in July, 1924,
increases over the previous month occurring in farm
products, food, cloths and clothing, and miscellaneous
items being sufficient to more than offset declines in
metals and house furnishings and building materials.
Compared with a year ago, all classes showed in-
creases except fuel, metals, and house furnishings,
which declined. As recomputed by the Federal Re-
serve Board, this index of wholesale prices shows an
" advance of 9 per cent over a year ago in consumers’
goods and an increase of 5 per cent in producers’
goods, while raw products were 9 per cent higher in
price than in July a year ago. The commercial index
numbers for August 1 both showed increases over the
previous month and a year ago.

59392—25§——2 .

The cost-of-living index also advanced in July to a
point 69 per cent above pre-war, and standing for that
month 4 per cent higher than in July, 1924. The
principal increase in living costs occurred in the prices
for food, the decline in shelter costs of 2 per cent
being insufficient to offset a 3 per cent increase in
food and smaller increases in clothing and fuel.

EMPLOYMENT

Factory employment declined 1 per cent from June,
but was 5 per cent greater than a year ago. All in-
dustrial groups registered a decline from the previous
month or remained stationary except leather, chemi-
cals, and tobacco products. As compared with last
year, increases were registered in each group, except
food products and tobacco products, which declined,
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and lumber, which showed no change, the increases
ranging from 1 per cent in the case of paper and print-
ing, to 11 per cent in the case of nonferrous metals.
Together with the decline in employment, as com-
pared with the previous month, was the decrease in
factory pay rolls. The increase in employment of
5 per cent over July, 1924, may, however, be com-

pared with an increase in pay rolls of 11 per cent.
Despite the general decline from June, in the amount
of industrial pay rolls, increases were noted in leather
and cherical establishments, while as compared with
last year all factories had larger pay rolls, except food
products and tobacco products, ranging from 4 per
cent for paper and printing to 19 per cent for textiles.

REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE

Receipts of wool at Boston were 71 per cent larger
than in June and 25 per cent larger than a year ago,
both domestic and foreign wools participating in the
general increases over these two periods. Imports of
unmanufactured wool were 2 per cent larger than in
June and almost two and one half times as large as the
July, 1924, total. Consumption of wool by textile
manufacturers was 5 per cent greater in July than in
the previous month and almost 20 per cent larger than
in July, 1924. Machinery activity in woolen mills was
likewise greater in July than in either the previous
month or a year ago. Prices of raw wool averaged
higher than in either the preceding month or July,
1924, while wholesale prices for finished goods showed
relatively no change from the preceding month.

ConsumpTioN AND ExPorTs oF CoTTON
[July, 1925. is latest month plotted]
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Cotton receipts into sight increased in July over the
minimum movement in June but were 39 per cent
smaller than in July, 1924. Imports of unmanufac-
tured cotton declined in a seasonal movement from
June but were more than 50 per cent larger than in
July, 1924. During the first seven months of 1925 the
importation of cotton was 3 per cent smaller than
during the corresponding period of the previous year.
Exports of raw cotton likewise declined in a seasonal
movement, the shipments abroad during July re-
cording a decline from last year of 4 per cent. For
the calendar year thus far, cotton exports were 57 per
cent larger than during the same period of last year.

Consumption of cotton by textile mills declined 2
per cent from June but was 39 per cent greater than
in July, 1924, while the total for the first seven months

of 1925 was 21 per cent larger than during the corre-
sponding period of 1924. Stocks of cotton held at
mills and warehouses at the end of July were 27 per
cent smaller than at the end of June and 1 per cent
smaller than the holdings of a year ago, the decline
from July 31, 1924, being due to smaller warehouse
stocks.

The number of active cotton spindles in July was 2
per cent smaller than in June but 10 per cent greater
than a year ago, while the total spindle activity in
hours was 5 per cent smaller than in June and 42 per
cent greater than a year ago. New orders received by
cotton finishers in July were 7 per cent and 17 per cent
greater, respectively, than in July, 1924, while billings
of cotton goods were 2 per cent smaller than in the
previous month and 19 per cent greater than a year
ago. Kxports of cotton cloth were 11 per cent larger
in July than in either the previous month or a year
ago, while the total takings of cloth abroad were 33
per cent larger during the first seven months of this
year than in the same period of 1924. Production of
fine cotton goods in the New Bedford district was 3
per cent larger than in June and 43 per cent greater
than in July, 1924, while sales of fine cotton goods
declined 12 per cent and 33 per cent, respectively,
from each of these comparative periods. Prices for raw
cotton, both to the producers and at wholesale, aver-
aged higher in July than in the previous month, but
were still well below the prevailing quotations of a
year ago. Prices of cotton yarns, also, averaged higher
than in June.

Imports of raw silk were 15 per cent larger than in
June and 36 per cent greater than in July, 1924,
while for the calendar year thus far the total importa-
tion was 40 per cent larger than during the same
period of 1924. Consumption of silk, as seen by
deliveries, was 11 per cent greater than in June and
42 per cent larger than a year ago, making the cumu-
lative movement for the first seven months of the
year, 44 per cent larger than during the corresponding
period of 1924. Stocks of silk at the end of July,
both at warehouses and at mills, were smaller than at
the end of the previous month and about 50 per cent
larger than the holdings of a year ago. Silk prices
declined 1 per cent from the previous month but aver-
aged 17 per cent higher than in July, 1924.



ConsumpTioNn oF CorrToN, WooL, AND SILK

[July, 1925, is latest month plotted)]
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Imports of burlap were 4 per cent larger than in
June and 52 per cent greater than in July a year ago,
while the total inward movement for the first seven
months of this year was 7 per cent larger than during
the corresponding period of 1924. TUnmanufactured
fibers were imported in much smaller volume in June
than in either the previous month or a year ago, but
the total importation during the calendar year thus
far was 4 per cent larger than during the same period
of last year.

IRON AND STEEL

Iron ore stocks at the end of July were 19 per cent
greater than the holdings at the end of the preceding
month and less than 1 per cent smaller than a year
ago. Consumption of iron ore was less than 1 per
cent smaller than in June but 59 per cent greater than
in July, 1924, making the cumulative total for the
year thus far 14 per cent greater than during the
same seven months of last year. _

Pig iron production was slightly smaller in June
than in the preceding month but was 49 per cent
larger than in July a year ago, while the total output,
for the calendar year through July, was 13 per cent
greater than during the same period of 1924. More
furnaces were in blast at the end of July than at the
end of either the preceding month or a year ago, with
2 per cent greater capacity than in the previous month
and 36 per cent greater capacity than a year ago.

PRODUCTION OF PIG IRON AND UNITED STATES STEEL CORPORATION’S UNFILLED ORDERS

[July, 1925, is latest month plotted]
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The production of malleable castings was 3 per cent
smaller than in June and 78 per cent greater than a
year ago, while for the first seven months of this year
the total output was 9 per cent larger than during
the same period of 1924. Shipments of malleable
castings in July and for the seven months ending
July showed similar comparisons. New orders for
malleable castings received in July were 20 per cent

larger than in June and 81 per cent greater than a
year ago, and while the operating ratio of manufac-
turers of malleable castings declined 3 per cent from
the previous month, it was 77 per cent greater than
a year ago. Wholesale prices of iron showed a con-
tinuation of the downward tendency with August
indications pointing to a stabilization somewhere
near present levels.



The output of steel ingots was 4 per cent smaller
than in June but 64 per cent greater than a year ago,
making the total, for the calendar year thus far, 18
per cent larger than during the first seven months of
1924, TUnfilled steel orders continued to decline but
on July 31, 1925, were 11 per cent greater than a
year ago. Bookings for steel castings were 20 per
cent larger than in June and 43 per cent greater than
a year ago, increases over these two periods being
noted in the bookings of railroad specialties, as well
as in miscellaneous items.

Production of steel sheets by independent mills
was 8 per cent smaller than in July and 71 per cent
greater than a year ago, with the total for the first
seven months of this year standing at 30 per cent
above the same period last year. Unfilled orders for
steel, held on the books of independent manufactur-
ers, continued to increase and at the end of July were
134 per cent greater than a year ago. The output of
steel barrels was 3 per cent smaller than in June but
25 per cent greater than a year ago, with shipments
showing similar comparisons with the previous month
and July, 1924. Both production and shipments of
steel barrels registered an increase of 31 per cent for
the first seven months of this year over the corre-
sponding period of 1924. ~Wholesale prices of steel
were practically stable in July.

Sales of fabricated structural steel were 6 per cent
smaller than in June but 21 per cent greater than a
year ago, while the total for the first seven months of
this year was 8 per cent ahead of the sales during the
1924 period. Shipments of structural steel were 9

12

pet cent larger in July than in either the previous
month or a year ago, making the total for the calendar
year thus far also 9 per cent ahead of the same period
last year. New bookings for fabricated steel plate
were 15 per cent smaller than in June but 34 per cent
larger than a year ago, this increase over a year ago
occurring despite a 44 per cent decline in bookings
for oil-storage tanks. New orders, shipments, and
unfilled orders for steel furniture increased slightly
over June. New orders and shipments of steel
shelving were smaller than in June but unfilled orders
at the end of July increased about 8 per cent.

Exports of iron and steel products were 11 per cent
greater than in June, but the total for the calendar
year thus far was 17 per cent smaller than during
the same period of 1924. Imports of iron and steel
were 34 per cent smaller than in the preceding month
and twice as large as in July, 1924, bringing the seven
months’ total to 85 per cent ahead of the importation
during the same period of last year.

New orders received for machine tools were smaller
than in June but more than twice as large as a year
ago. Sales of mechanical stokers, both in number
and in horsepower, were considerably larger than in
either the preceding month or a year ago, while for
the calendar year thus far, 27 per cent more stokers
ware sold than in the same period of last year, having
10 per cent greater horsepower. - New patents issued
on inventions of all descriptions in July were smaller
than in either the preceding month or a year ago, but
for the year thus far an increase of 8 per cent was
recorded over the same period of 1924.

LOCOMOTIVE SHIPMENTS AND UNFILLED ORDERS
{July, 1925, is latest month plotted]
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NONFERROUS METALS

The production of copper at domestic mines was 3
per cent smaller in July than in the previous month and
4 per cent greater than a year ago, bringing the total
for the year thus far to 9 per cent above the same
period of the previous year. The world production of
blister copper was slightly larger than in June and 3
per cent greater than in July of last year, with the total

output for the first seven months of 1925, 5 per cent
larger than in the same period of 1924. The whole-
sale price of copper continued to advance in July,
being 13 per cent higher than the average of a year
ago. Exports of copper were 1 per cent smaller than
in June but 34 per cent greater than a year ago, mak-
ing the total shipments abroad 15 per cent larger than
during the seven-month period of last vear.



CopPER PRODUCTION AND EXPORTS

[July, 1925, is latest month plotted]
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New orders received for brass faucets were 12 per
cent and 10 per cent larger, respectively, than in
either the previous month or July, 1924, while ship-
ments in July were 9 per cent and 1 per cent larger,
respectively, than in either comparative period.
New sales of tubular plumbing fixtures were 4 per
cent smaller than in June but 43 per cent greater
than a year ago, while the wholesale price of six
fixtures averaged lower in July than in either the
preceding month or a year ago.

Stocks of tin, both in the United States and for
the world at large, were larger at the end of July than
on June 30, but tin supplies held in both positions on
July 31, 1925, were smaller than a year ago. De-
liveries of tin to consuming establishments were 5 per
cent larger than in June and 65 per cent greater than
a year ago, making the total indicated consumption
for the calendar year thus far 16 per cent larger than
during the same period of last year. Imports of tin
were 4 per cent smaller than in June and 39 per cent
greater than a year ago, with the total for the first
seven months of this year 6 per cent larger than for
the corresponding period of 1924. Wholesale prices
of tin continued to average higher and for July were
24 per cent above a year ago.

Fewer zinc retorts were in operation at the end of
July than on June 30. Despite this, the production
of zinc was greater than in June, making the total
for the year thus far 6 per cent larger than a year ago.
Zine stocks continued to decline, standing on July 31
at 61 per cent below the holdings of a year ago. The
wholesale price of zinc continued to average higher in
July, being 22 per cent higher than a year ago.

The production of lead was 2 per cent smaller
in July than in the previous month but 8 per cent
greater than a year ago, making the total for the
first seven months of this year 12 per cent larger
than during the same period of 1924. Lead-ore ship-
ments in the Joplin district were 23 per cent smaller
than in June but 53 per cent larger than a year ago,
with an increase in the first seven months of this year

over the same period of last year amounting to 39
per cent. Lead prices averaged lower in July than
in the preceding month, but were 15 per cent higher
than in July, 1924.

ReLaTive PropUcTION AND STOCKS OF ZINC

[1913 monthly average=100. July, 1925, is latest month plotted]
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COAL AND COKE

The production of bituminous coal was 6 per cent
and 19 per cent larger, respectively, than either the
preceding month or July a year ago, with an increase,
amounting to 2 per cent, for the year thus far over
the same period of last year. Bituminous-coal
exports, though larger than in either the preceding
month or a year ago, were 8 per cent smaller for the
first seven months than during the same period of
1924, Wholesale prices of bituminous showed no
change from the preceding month or a year ago.

PropucTioNn oF BirumiNnous AND ANTHRACITE CoOAL

[July, 1925, is Jatest month plotted]

50 W ana | A

w ,/'/ r\f’AV r o
g 20| BITUMINOUS '\'
5 w0
L)
F 4
3 gl geme o ¥ A V)
H '\-J\ / M N

6

4 ! ANTHRACITE ’

1920 1921 1922 1923, 1924 1926

Anthracite production was 10 per cent larger in
July than in either the preceding month or a year
ago, but despite this increase the output for the first



seven months was still slightly below a year ago.
Exports of anthracite were considerably larger than
in either the preceding month or in July, 1924, while
for the year thus far the exports, equivalent to almost
4 per cent of the production, were 3 per cent larger
than in the same period of last year.

Production of beehive coke continued to decline
in July but was 19 per cent larger than a year ago.
By-product coke was produced in larger quantities
than in either June or a year ago. Despite a 12 per
cent decline in the production of beehive for the first
seven months of this year from the same period of
1924, the total output of coke was more than 5 per
cent larger than a year ago. Coke exports were larger
in July than in the preceding month or a year ago.

AUTOMOBILES

A decline of 2 per cent in the output of passenger
cars in the United States and Canada occurred in
July from the previous month, but the July production
was 46 per cent larger than a year ago, bringing the
total for the first seven months of this year to 9 per
cent ahead of the same period of last year. Auto-
mobile truck production, on the other hand, registered
an increase of about 7 per cent over the preceding
month and 50 per cent over a year ago, making the
increase over the first seven months of 1924 almost
25 per cent.

PassENGER AvuToMoOBILE PropUCTION

[July, 1925, is latest month plotted. Cumulative curve shows production through

July]
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RUBBER

Imports of rubber were 1 per cent larger than in
June and 67 per cent greater than a year ago, while
for the year thus far, 15 per cent more rubber was
imported than during the same seven months of 1924.
The production of all {gpes of tires and tubes increased
in July over the previous month as well as over a year
ago. Stocks of plantation rubber in the United
Kingdom at the end of July were smaller than at the
end of the previous month and a year ago. Prices
of rubber continued to average higher in July and were
almost three times as large as a year ago.

HIDES AND LEATHER

Imports of hides and skins in July, though 21 per
cent smaller than in the previous month, were 1 per
cent larger than a year ago, while for the first seven
months of 1925, 15 per cent more hides and skins were
imported. Declines in the importation of skins from
the previous month were general in all types, while
the general increase over a year ago in the total move-
ment was due solely to larger receipts of goat and
sheep skins, cattle hides and calfskins declining from
July, 1924, Prices of cattle hides and calfskins aver-
aged considerably higher in July than in either the
previous month or a year ago.

ImporTs OF HiDES AND SKINS

[July, 1925, is latest month plotted]
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Production of sole leather was larger than in either
June or a year ago, while exports of sole declined from

i both the preceding month and July, 1924. As against

the decline in sole-leather exports increases over these
comparative periods were noted in the exports of upper
leather. For the first seven months of this year a
decline in the importation of sole leather amounting
to 14 per cent from the same period of last year may



be compared with an increase of 4 per cent in upper
exports. Prices of sole leather continued to average
lower, but were still above the prevailing quotations
of a year ago. )

The production of boots and shoes in July was
larger than in either the preceding month or a year
ago, while boot and shoe exports, though smaller than
in June, were 7 per cent larger than in July, 1924.
Wholesale prices of boots and shoes showed no change
from the June averages but were higher than a year
ago.

Sales of leather belting were smaller than in June
but 9 per cent greater than in July, 1924, the seven
months’ total increasing slightly more than 1 per cent
over last year’s period. Gleve-leather production was
11 per cent smaller than in the previous month and
39 per cent greater than a year ago, and, for the year
thus far, it increased 5 per cent over the same period
of last year. Stocks of glove leather, both finished
and in the process of tanning, at the end of July, were
considerably smaller than the holdings a year ago.

N

PAPER AND PRINTING

Wood-pulp production in July, both mechanical
and chemical, was smaller than in the preceding month,
mechanical pulp registering an inctease of 18 per cent
over a year ago and chemical pulp an advance of 7
per cent. For the calendar year thus far production
of mechanical wood pulp declined 5 per cent from the
same period of last year, while an increase of 2 per
cent occurred in the production of chemical pulp. Im-
ports of both mechanical and chemical wood pulp
were smaller than in June, but for mechanical wood
pulp the July movement was greater than a year ago.
For the year thus far the increase in mechanical pulp
imports, aggregating 46 per cent, may be compared
with an increase in chemical wood pulp imports over
the first seven months of 1924, amounting to 20 per
cent.

Both production and shipments of newsprint paper
were 6 per cent smaller than in June, while the pro-
duction of newsprint registered an increase over July,
1924, amounting to 5 per cent. Comparing the first
seven months of the year, newsprint output increased
2 per cent. Imports of newsprint paper were like-
wise smaller than in July and larger than a year ago,
the cumulative imports being 7 per cent ahead of the
same period of 1924. Mill stocks of newsprint were
7 per cent larger at the end of July than on June 30
and 20 per cent greater than a year ago.

Production of wrapping paper was 2 per cent
smaller than in June but 23 per cent greater than a
year ago, while stocks at the end of July were smaller
than at the end of either comparative period. Wrap-
ping paper was produced in larger quantities during
the first seven months of this year than in the same
period of 1924. Production of fine paper was like-
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wise smaller than in June and larger than a year
ago, the cumulative for the calendar year thus far
also showing a substantial increase over the same
period of last year, with stocks at the end of July
smaller than at the end of either the previous month
or a year ago. The output of all other grades of paper
exhibited similar conditions both as respects the
preceding month a year ago, and the total for the
first seven months of 1925.

NewsprINT PaPER ProDUCTION AND MILL STOCKS

[July, 1925, is latest month plotted]
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The production of paper-board shipping boxes,
both corrugated and solid fiber, was more than 5 per
cent greater than in June and more than 25 per cent
larger than in July, 1924. Operating activity of
manufacturers of paper-board boxes was likewise
greater in July than in either the previous month or
a year ago. Shipments of rope paper sacks were
smaller than in either June or a year ago, while sales
of abrasive paper and cloth, though smaller than in
June, were considerably larger than in July, 1924.

BUILDING CONSTRUCTION AND HOUSING

Industrial construction costs, though showing no
change from the preceding month, were somewhat
lower than in July, 1924. Cost indexes for building
materials entering into construction of six-rooimn houses
showed declines for July, on the other hand, from both
the preceding month and a year ago.

Contracts awarded for new construction in 36
States, though 2 per cent smaller in value than in the
previous month, were 8 per cent larger in floor space.
Compared with a year ago, the July awards, in both
value and square footage, were more than 50 per
cent greater. For the calendar year thus far, the
value of construction lettings has run 20 per cent
ahead of the same seven months of the preceding year,
the greatest increases in this period over a year ago
occurring in the lettings for commercial and industrial
types as well as public and semipublic construction,
at about 30 per cent ahead of last year. Contrasted

S
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with this increase is the advance in residential awards
during the first seven months amounting to only 14 per
cent as compdred with the same period of 1924. Fire

25 per cent greater in July than in either the pre-
ceding month or a year ago, while for the year thus
far the losses incurred by fire were 11 per cent greater

losses in the United States and Canada were about

than during the same period of last year.

COMPARISON OF AUTOMOBILE PRODUCTION AND NEW BUILDING CONTRACTS

{July, 1925, is latest month plotted. Cumulatives for 1925 are through July]
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BUILDING MATERIALS LuuBER PRODUCTION AND STRUCTURAL STEEL SALES
A 3 per cent increase in the output of southern pine {July, 1925, is Iatest month plotted]
lumber as compared with June may be contrasted 220
with a decline of 15 per cent in the production of
Douglas fir. As compared with a year ago, southern 200 STRUCTURAL
pine production showed only an increase of 7 per \ »
cent as against an increase of 30 per cent in the July too % i T
production of Dougias fir. For the calendar year n ! '= lﬁ;
thus far, southern pine output was 5 per cent and e : O
Douglas fir 9 per cent ahead of their respective pro- il H Al ..'
ductions during the first seven months of 1924, while | @ ' : S s
. . . o & 1 1 v LA
mill shipments of both species showed relatively the | 2 20|y i N
same comparisons. Increases over a year ago were | 2 " | H
noted also in the production of California redwood, | %100 ,-'. :
and -white pine, as well as in the output of western 3 l“ fM“!g
pine, North Carolina pine, and northern pine. A ) AH
. . . . '
Production, shipments, and bookings of flooring I :V It
manufacturers in July increased substantially over - LT
the previous month and July, 1924, while stocks © e
declined, with the exception of stocks of maple floor- v
ing, which were 10 per cent greater than a year ago. 20
Unfilled orders of oak flooring were larger than for
either the p.reviouez, month or July3 1924, but those for ”5 f3528352¢8 T EZEaLiEiLIENLE
maple flooring while showing an increase over July a $2383%383233323832333233 l
I 1e20 | ae2i | 1922 1923 | 1924 | 1e2s -
year ago were 9 per cent less than at the end of June.




The production of brick showed little change from
either the previous month or a year ago, there being a
slight increase in the production of face brick and a
slight decrease in that of paving brick from dJune,
while both kinds of brick were produced in slightly
smaller quantities than a year ago. Shipments of
both types of brick were considerably larger than for
either the previous month or a year ago and stocks were
less than at the end of June. Unfilled orders declined
from the previous month and those of paving brick
from a year ago also.

Bookings of architectural terra cotta were con-
siderably smaller both in tonnage and in value than
for either the previous month or for July, 1924. For
the first seven months of 1925 the tonnage and value of
bookings of architectural terra cotta were only
slightly less than for the corresponding period of last
year.

The production and shipments of Portland cement
were larger in July than in either June or a year ago.
Stocks, on the other hand, declined from June but were
larger than at the end of July, 1924. Paving con-
tracts awarded showed substantial increases, both in
the total and for road building purposes, over either
the previous month or July, 1924.

Orders of enameled sanitary ware received and
shipped exceeded those reported for either the pre-
vious month or a year ago, all classes of goods partici-
pating in the increase with the exception of shipments
of miscellaneous enameled ware, which were slightly
less in July than in June, 1925, or July, 1924. Stocks of
each class of enameled ware, on the other hand, declined
from the previous month but were uniformly larger
than a year ago. Unfilled orders of baths while
larger than at the end of June were only two-thirds
of the total reported a year ago, and unfilled orders of
small ware were less than at the end of either of the
periods with which comparison is made.

CHEMICALS AND OILS

Imports of potash and nitrate of soda were sub-
stantially larger in July than for either the previous
month or a year ago. Imports of each of these prod-
ucts for the first seven months of 1925 have also exceeded
the imports for the corresponding months of last year,
imports of potash being 34 per cent greater and those
of nitrate of soda 18 per cent greater than a year ago.

Exports of fertilizer and of vegetable dyes and dye-
stuffs were considerably larger during July than dur-
ing either the previous month or a year ago. Kxports
of coal-tar dyes although slightly less than in June
were 14 per cent greater than in July, 1924. Exports
of sulphuric acid on the other hand were much smaller
than in either the previous month or a year ago. For
the first seven months of 1925 exports of dyes and
dyestuffs, both vegetable and coal-tar, exceeded the
exports during the corresponding months of last year

59392—25{——3
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by considerable amounts. Exports of fertilizer and
sulphuric acid on the other hand were 11 and 20 per
cent smaller, respectively, during the first seven months
of this year than during the corresponding months of
1924.

IMpPorTs oF PoTasH AND NITRATE OF SoDA

[July, 1925, is latest month plotted]
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Below is given a table showing the amount of fer-
tilizer sales in North Carolina, South Carolina, Georgia,
Alabama, Mississippi, Tennessee, Louisiana, Arkansas,
and Texas for the fertilizer seasons since 1919, cover-
ing the period December through June, which best
indicates the amount of fertilizer used in the cultiva-
tion of cotton.

CoNsuMPTION OF FERTILIZER IN COTTON STATES !

t 1919-20 | 1920-21 | 1921-22 | 1922-23 | 1923-24 | 1924-%5

Season__! 4,298,200 | 2,103,635 | 2, 525,287 | 3,281,419 | 3,760,276 | 4,068, 864
December.._._| .. 64,841 | 33,396 | 76,884 | 79,599 | 58,418
January. Tl 268283 | 204,930 | 647,219 | 634,801 | 356,163
February Tl 337,456 | 435,207 | 962,253 | 1,001,711 | 849,308
March. -l 950,640 | 1,199,556 | 1,145,251 | 1,217,758 | 1,927,918
April. [a3,0787865 | 412,197 | 501,260 | 358,03 | 603,220 | 708,544
May. N SU301 | 61451 | 74,143 | 114,212 ] 60,678
June 111000 | etezz| 2ge17| 80307 17,616 18075 17,83

1 Compiled by W. Arthur Shelton from tag sales reports of commissioners ol
agriculture of the nine cotton-growing States enumerated above. .

2 This figure includes all the nine States for December, 1919, through April, 1920,
except the States of South Carolina and Texas for the month of December, which
is not available for those two States. .

Receipts of turpentine and rosin at the three prin-
cipal ports were both larger than during the previous
month, the receipts of rosin being larger and those of
turpentine being smaller than a year ago. Stocks of
these commodities were also larger than at the end
of June, those of turpentine being larger and those of
rosin being considerably smaller than a year ago.

The production and stocks of cottonseed oil con-
tinued to decline seasonally but were somewhat larger
than a year ago. Stocks of cottonseed, on the other
hand, were slightly larger than at the end of either
the previous month or of Juy, 1924.
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Receipts of flaxseed at the two northwestern centers,
while slightly less than for the previous month were
almost twice those reported a year ago. Shipments
were almost double those of the previous month and
more than twice those reported in July, 1924. Stocks,
on the other hand, while declining slightly from June,
greatly exceeded those reported a year ago. Ship-
ments of linseed oil and oil-cake from Minneapolis
while less than in June were considerably larger than
a year ago. '

CEREALS

The movement of wheat was much larger during
July than during either the previous month or July,
1924. The total visible supply for the United States
and Canada continued to decline seasonally and was
less than a year ago. Chicago wheat prices declined
from June but were substantially higher than in July,
1924.

The domestic movement of corn was less than for
either the previous month or a year ago and exports
also declined from June, although far exceeding those
of July, 1924. The visible supply of this commodity
was but little more than one-half that reported for
either June, 1925, or July, 1924.

Receipts of oats at the principal markets were
slightly less than during the previous month but con-
siderably greater than a year ago. The visible supply
also declined from June but greatly exceeded that of
July, 1924. The prices of oats at Chicago were less
than for either the previous month or a year ago.

Car-lot shipments of potatoes and citrus fruits were
less than for either the previous month or for July,
1924. Shipments of apples, and onions however, ex-
ceeded those of the previous month, shipments of
apples being greater and those of onions less than in
July, 1924. Receipts of hay were considerably larger
than for either the previous month or a year ago.

RECEIPTS AND SHIPMENTS OF CATTLE

Receipts and shipments of cattle showed a consider-
able increase over the preceding month or from July,
1924, this increase being accompanied by an increase
in local slaughter, a decrease in cold storage holdings
and a strengthening of prices. The movement and
slaughter of hogs on the other hand declined to a
marked degree from the preceding month and with
the exception of stocker and feeder hogs also declined
from a year ago. Prices for hog products however
continued upward.

The movement of sheep and lambs was greater than
for either the preceding month or for a year ago
despite a decline in shipments of stocker and feeder
sheep from July, 1924. Local slaughter was slightly
greater than in June but less than a year ago.

July receipts of poultry were 10 per cent less than
in June although slightly larger than a year ago.
Cold-storage holdings, on the other hand, declined
from the preceding month but greatly exceeded those

of July, 1924. Both the catch and the cold-storage
holdings of fish were larger than for the previous
month or a year ago.

Receipts of butter and eggs declined and those of
cheese increased both from the previous month and
from July, 1924. Exports of evaporated milk were
less than during the preceding month but consider-
ably greater than a year ago, while the converse was
true of exports of condensed milk, July exports ex-
ceeding those of June but falling 18 per cent short of
a year ago.

Pork anD Pork Propucrs: PropucTion, STOCKS, AND
ExporTs

[July, 1925, is latest month plotted]

3

A ,/“°53$7.?:2§°E
P \ i
1000 ,/ L A——PRODUCTION = i,
8 A A VAR, \ ﬂ( \
3 o1 \ .'\fx#“.,‘\‘.: kL
“ o \ / \
£ ol \.‘f\/\\ /\,\’/\‘\.‘ ;‘ ‘,/ \\’IIVA\
3 /
BUAVIMAV/AAY !
o \'
EXPORTS\‘A‘
/‘\'f‘.\‘ P T AN~ ALY ‘\_/x«/\-\,\
1920 1921 1922 1923 1924 1926

SUGAR, COFFEE, AND TEA

Imports of raw sugar continued to decline and were
also smaller than a year ago. Meltings, while slightly
larger than in June, were also less than in July, 1924.
Stocks of raw sugar, on the other hand, while 14 per
cent less than on June 30, were larger than a year
ago. Exports of refined sugar were much larger than
during either the preceding month or the correspond-
ing month a year ago.

Raw Sucar: IMpoRTs, MELTINGS, AND REFINERY STOCKS
[July, 1925, is latest month plotted]
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Receipts of sugar at Cuban ports continued their
seasonal decline, being 35 per cent less than in June
but 20 per cent greater than a year ago. Exports
also declined both from the preceding month and from
July, 1924. Stocks, on the other hand, still continued
the seasonal decline from July but were 70 per cent
greater than a year ago.



Imports of coffee, while 35 per cent larger than in
June, were considerably less than in July, 1924.
Brazilian receipts of coffee showed a large increase
both as compared with the preceding month and a
year ago. Shipments of coffee from Brazil, while
greatly in excess of those of a year ago, were prac-
tically the same as during June. The visible supply
of coffee was reported to be slightly larger than for
either the preceding month or a year ago. Imports
of tea were almost double those of June and were
20 per cent larger than a year ago.

TOBACCO

The consumption of cigars, as indicated by tax-
paid withdrawals, was slightly less than for the cor-
responding month of last year while the consumption
of cigarettes and of manufactured tobacco increased.
Exports of unmanufactured leaf were much larger
than for the preceding month or July, 1924, while
July exports of cigarettes were less than one-half
those of either the preceding month or the corre-
sponding month a year ago.

ReLATIVE CoNsUMPTION OF CIGARETTES AND CIGARS
{1913 monthly average=100. July, 1925, is latest month plotted]

The condition of this year’s tobacco crop on August
1 indicated a slightly smaller production than the
estimate of July 1, but a slightly larger crop than that
of last year. Sales at loose leaf warehouses continued
very small.
WATER TRANSPORTATION

Traffic through the Sault Ste. Marie Canals was
larger than in either the preceding month or July, 1924,
the total traffic for this season exceeding the total for
last season by 11 per cent. River traffic on the Ohio
from Pittsburgh to Wheeling also showed a material
increase as compared with either the preceding month
or with the corresponding month a year ago, the total
of this traffic for this season exceeding that of last
year by 15 per cent.

RAILROADS

Freight-car loadings in July, due to the holiday
interruption to business, declined slightly from the
previous month but were 10 per cent above July of
last year. The total loadings for the first seven months
of 1925 were 5 per cent larger than for the corres-
ponding period of last year.

The number of surplus cars for the last week of the
month were considerably less than at the end of either
the previous month or July, 1924.

The number of Pullman passengers carried during
July was 4 per cent greater than during the previous
month and 6 per cent greater than a year ago.

DISTRIBUTION MOVEMENT

Sales at retail by mail-order houses and 10-cent
chain stores declined 9 and 2 per cent, respectively,
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from June, but were 27 and 12 per cent greater, re-
spectively, than in July, 1924. For the first seven
months of 1925 the sales of two principal mail-order
houses were 8 per cent and the sales of the four principal
10-cent store systems 12 per cent greater than for
the corresponding period of 1924, part of the increase
in the sales by chain stores being due to the increased
number of units.

RaiLway FreEigaT-CAR LOADINGS

[Showing cumulatives through specified month. July, 1925, is latest month plotted
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SarLeEs BY MaiL-orpeER HouseEs AND TEN-CENT CHAIN STORES

[July, 1925, is latest month plotted]
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Advertising in the principal newspapers in the
United States was 15 per cent less than in June,but was
8 per cent larger than a year ago. For the first seven
months of 1925 advertising in newspapers was 1 per
cent heavier than during the corresponding period of
last year.

Postal receipts at the 50 largest cities continued to
decline, being 5 per cent less in July than in the pre-
vious month. Postal receipts at the 50 cities next in
importance, however, were 1 per cent larger than in
June. Compared with a year ago, postal receipts

w21 | 1923

“were 13 and 10 per cent greater, respectively, for the

two classes of cities shown.
LIFE INSURANCE

New sales of life insurance as reported by 45 com-
panies declined both in number and amount from the
previous month, all classes of policies showing a de-
crease in number, while the decline in the value of in-
dustrial policies more than offset the increases in or-
dinary and in group insurance. The new insurance
written in July was 21 per cent greater in number and
27 per cent-greater in amount than a year ago. For
the first 7 months of 1925 the new policies written
exceeded those written in the corresponding period of
1924 by 9 per cent in number and 17 per cent in

amount.
BANKING

Checks drawn against individual accounts in New
York City were 6 per cent less than in June but 19
per cent greater than a year ago. For the rest of
the country, however, the decline from the previous
month was less than 1 per cent and the increase
over July, 1924, 6 per cent. For the first seven months
of 1925 check payments in New York were 21 per
cent greater and for the rest of the country 12 per cent
greater than for the corresponding period of last year.

Bills discounted by Federal reserve banks in July
were 3 per cent greater than during the previous
month and 59 per cent greater than a year ago. De-

. posits, reserves, investments, and notes in circulation,

however, declined from the previous month, reserves

and notes in circulation also being smaller than in
July, 1924.

The reserve ratio, while slightly larger than during
June, was 7 per cent less than a year ago.

Loans, Discounts, anp Toran INVESTMENTS OF FEDERAL
REservE MEMBER BaNKks

[July, 1925, is latest month plotted]
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Net demand deposits, investments, and loans and
discounts of Federal Reserve member banks were
slightly larger than in June and were from 5 to 10 per
cent greater than in July, 1924. Interest rates, both
for speculative funds and commercial paper, averaged
slightly higher in July than in the previous month and
were considerably larger than a year ago.

PUBLIC FINANCE

The Government debt showed a slight further reduc-
tion in July, the long-term debt being 4 per cent and
the short-term debt 23 per cent less, respectively,
than a year ago. Customs receipts were slightly
larger than for either the previous month or July,
1924. The amount of money in circulation continued
to decline, both in the aggregate and per capita, but
the total was larger than a year ago.

CORPORATE FINANCE

The number of business failures was 6 per cent
smaller in July than in either June or a year ago, a
large increase in the failures among agents and brokers,
as compared with the previous month, being more than
offset by declines in the number of failures among
manufacturing and trading establishments. The
defaulted liabilities of failing concerns were also less
than in June, all classes of establishments participating
in the decline. Liabilities, however, were larger than
in July, 1924, both in the total and for each group.

New capital issues were more than 50 per cent
greater in July than in the previous month and 16 per
cent greater than a year ago. For the first seven
months of 1925 the amount of these issues exceeded
that of the corresponding period of 1924 by 30 per
cent. Loans by States and municipalities on the other
hand were smaller than in either the previous month
or a year ago, the total of such loans up to the end of
July, being likewise smaller than for the corresponding
period of last year. The capitalization of new incor-
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porations exceeded those of the previous month by 6 | a year ago. The price of silver at New York was
per cent and those of a year ago by 87 per cent. The ;| slightly higher than in either June, 1925, or July, 1924.
aggregate capitalization of new businesses so far this !
year was 26 per cent greater than for the same period
of last year.
Prices of stocks continued to advance and bond

prices to decline while prices of securities, both stocks 7
and bonds, were at much higher levels than in July, -

GoLp: SEowiNG ExXCEss oF IMPORTS AND EXPORTS
[Tuly, 1925, is latest month plotted]
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greatly exceeding those in the prices of bonds. Sales . =
H =
of stocks were larger and those of bonds smaller than | 8%
. - w
for either the previous month or a year ago. 2
Oby o7
& O
BusiNgss FAILUREs: NUMBER aND Dwraurrep Liasiuities = 2 ||
b3 %
25| / gi
[August, 1925, is latest month plotted] j EXCESS OF EXPORTS i
. 50l

I 1920 | w2 | w22 | te2a | 1924 | 1925

FOREIGN EXCHANGE AND TRADE

Exchange rates with the Far East and with South
. America uniformly increased both from the previous
- month and from a year ago with the exception of a
slight decline from July, 1924, in the exchange on

LIABILITIES
MILLIONS OF DOLLARS

NUMBER OF FAILURES

600 20, - - =1 LIABILITIES- - e ey )
o~ . Japan. European exchange, on the other hand,
o d either remained stationary or declined from the
- 1020 ozt fe22 lo23 1624 1926 previous month, except in the case of Sweden. All

| currencies except the French, Italian, and Belgian were

GOLD AND SILVER higher in July than a year ago, declines taking place

Receipts of domestic gold at the mint were 30 per
cent larger than in June and 3 per cent greater than a

year ago, the total receipts for the first seven months of |
1925, however, were only slightly larger than for the
The July imports
of gold, while much less than a year ago, were larger |
than for any month of this year except May. For |

corresponding period of last year.

the first seven months of this year, gold imports were
little more than one-fifth of those of a year ago. Gold
exports continued to decline but were still considerably
larger than during the same period of last year. The
chart below shows the excess of imports and exports of
gold.

The production of silver by domestic mines con-
tinued to increase, being 6 per cent greater than in .
the previous month and 18 per cent greater than a

year ago. Imports of silver also increased 6 per cent
from the previous month but were 27 per cent less
than in July, 1924.

59392—251——4

The July exports of silver were -
somewhat less than for either the previous month or

in the first two, while Belgian exchange remained
stationary.

IMPoRTS AND EXPORTS OF MERCHANDISE

{July, 1925, is latest month plotted]
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INDEXES OF BUSINESS

fpresented in this table are designed to show the trend in production, prices, trade,

The index numbers to ¢ ] n, p. 1
etc., in various groups of industry and commerce. They consist in general of weighted combinations of series
the series are also given. The

of individual relative numbers; often the individual relative numbers making up '
function of index and relative numbers is explained on the inside front cover. A condensed form of this table
is given on page 7.

! T “‘“ : | :
i ! ¢ a C. +
| || e ron o e (1)
i [ o L i e e m
| mm | mm i el
; i Jan. 1, { Jam. 1, || ] ‘ Jualy, 1925, | July, 1925,
| 1920 1920 | May June | July May Jupe | July TOm Tom
| i 1 i | June, 1925 July, 1924
* _— S B SN U | I N —
| I |
PRODUCTION f i
' | i
! (Relative to 1919 monthly average as 100) i ‘[ |
BAW MATERIALS i i ‘ ’ ‘
Grand total. C1e ) T3 a4 89 ev | 91 92 97 454 0.0
MINERALS ‘ |

TOVAN oo e L1461 620 120 117 | 121 131 131 136 +3.8 | +12.4
Petroleum - oaoooa- | 216 105 196 & 188 | 194 216 =212 214 —0.9 1 +10.3
Bituminous coal. . . . ao- [ 137 41 ;} 83 i 81 86 91 . 06 “ 102 i +6. 3 +18. 6
Anthracite coal. . _ e m 121 0 i 106 105 106 111 106 @ 116 | +9. 4 +9. 4
Iron ore *... .. ool 241 0: 851 101 | 961 105| 104 | 107 +2.0 0 +1L5
Copper _______________________________ 148 ! 17 ¢+ 130! 127 128 i 140 ‘ 138 ‘ 134 —2.9 +4.7
Lead. o o 176 ; 741 157 1 163} 188 i 163 | 173 170 —17 +7.6
Zine. ... TTTTmTTIThTTI 186 | 38| 126 115| 114§ 127 121! 126 +4.1| +10.5
Gold. . 131 57 . 801 66 921 72! 737 94 4288 +2.2
Silver . TTTITITTTTITTTTmTTTT 145| 80 1201 104 | 106 | 111 116 124 | +6.9| +181

ANIMAL PRODUCTS (marketings) ‘

TOtM - e e e s 138 80 ;. 124 117 117 | 1140 120 111 ~7.8 —5.1
Wool ¥ e 227 196 64 145 201 | 50 { 1151 215 +87.0 +7.0
Cattleand calves_______ .. __.______._._. 143 58 . 88 82 88 85 8, 96 +12.9 +9.1
3 [T . SOOI B & & { 64 . 116 @ 115 110 88 . 94| 75 —20. 2 —30. 8
Sheep. e 153 544 59 68 74 75 714 75 +5.6 +1. 4
Bggs ¥ e e 245 30 . 220 154 122 185 1 171 | 111 —35.1 —9.0
Poultry * . ... 390 21 0 90 ‘ 90 100 831 91, 91 0.0 —9.0
|0 1] « T U 146 45 ¢ 100: 103 130 99 | 146 § 146 0.0 +12.3
Milk (New York) ... ____.____...| 190 94 138 141 143 143 ! 155 ] 147 —5.2 +2.8

CROPS (marketings) ‘ I ‘

Total - L2461 49 60 56, 730 55 55 69 +25.5| -—55
Grains *._.___________ el L2421 43 63 67 104, 61 79 . 104 +31.6 0.0
Ve&etables* ......................... P24 0 bR 124 . 150 141 i{ 142 147 . 113 § —23.1 —19.9
gﬂiltts *""é"t"'? -------------------- } 3?5 % ?0 ‘ lgg L1124 1;1;' p 1%3 Tg ‘ 1‘1”2 ! +9g-§ +5.9

otton products *.______________ . _ .. | 8 | gl 357 19 g : . +16, —33. 4
Miscellaneous erops *._______________. 170 19 . 27 26 21 20 191 25 +31. 6 +19.0
“OREST PRODUCTS | » | :
Total. .. 186, 61 132 120 1117 132 1250 18| —5.5 +6.3
I};u{nber_a--_-__---_____-_____-_______; lgi : 2‘13 ¥ i%g ! ﬂg 1(7)2 i 130 133 | 1% P —6.8) +14.8
ulpwood.__ .. ______ . __________ 164 ! C121 0 92 ¢ —=13.0 +5.3
Gum (rosin and turpentine) *__________ 267 20 % 216 . 2271 264 . 208 2511 261| 4.0 —1L1
Distilled wood._. .. ____________.__ 149 24 1 98 82 87 106 ¢ 97 102 | +5.2 +17. 2
MANUFACTURING ‘

Grand total (adjusted for working days)_.... 136 . 7t © 108 . 104 101 127 | 127 | 128 w 0.8 +26. 7

Grand total (unadjusted) .. ... ________._ 135 64 . 112, 100 | 101 ;| 127 | 127 128 ¢ 0.8 +26. 7
'Frood.?tuﬂs ............................ 129 L 7T 114 ¢ 121 129 & 101 | 114 115 +0.9 —-10.9
Iextl es(i _____________________________ 1301 54 82 70 71 991 94 95 +1.11 +33.8
ronandsteel .. ___...____._ .. ___.__. 147 ° 32} 92 ; 74 69 118 | 107 105 —1.9 452, 2
lﬁg:tlgg ----------------------------- {?é g; lég : 1% 13(13 150 1% 48 —=3.3 +17.5

e e el 5 P8 82 b8l 4251 4141

e e — ol e e e TRE T

| Stoneand'elay products .0 1% 66 13 130! 131 186 149 1| Ta0 Tiee

Metals, excepting iron and steel .. ____. 195 . 71 174 158 158 /' 185 ¢ 183 ; 190 +3.8 +20. 3

i ODBCCO oL 126, 70¢ 114 1151 119 112 © 113 127 +12. 4 +6. 7

i Miscellaneous_______..___._____.______| 155 37 | 115 951 100 : 152 ' 153 156 +2.0| +56.0
e I ; - - i : 3 i

* Fluctuations between maximum end minimum due largely to seasonal conditions,



T o
mumn | mum | ; ST :
since | since |l ! ! : |

J?g'zo" ! J%’éol' | May | Jume | July || May . Jume | July Julfs;’oxlnmﬁ' j Jul{};;nlfl;%Y

20 ‘ | B i June, 1925 | July, 1024

. P e i e e e e e JUDPRSRE x - — ——— ‘L e
STOCKS f :
(Relative to 1819 monthly average as 100) ‘
(Corrected for seasonal variation) : |

OtaY . e e 155 41 141 134} 130 143 © 140 127 —-9.3, -23
Raw foodstuffs_.___._______. . _...... 233 73 178 I 167 ¢ 151 195 | 187 | 154 —17.6 |  +2.0
Raw materials for manufacture.. . _____ 189 L9 1056 1 98 95 100 : 98 95 —3. 1 0.0
Manufactured foodstuffs__ . ______.__.. 115 58 86 1 87 89 731 76 75 —1.3 ) —15.7
Manufactured commodities. - __.___ 175 86 169 ¢ 169 ; 161 171 | 168 | 157 —8.5, —25

(Unadjusted index) ‘

POl o 162 | 84| 129 127 122 | 135 134 122 -9.0 0.0
Raw foodstuffs_ .. _________________. 239 70 164 137 ! 119 176 ¢ 171 ] 128 —25.1 +7.6
Raw materials for manufacture ___. __. 187 68 90 i 84, 82 94 ' 91 87 —4. 4 +6.1
Manufactured foodstuffs. .. _____. .. _. 115 56 74 87 100 64 ¢ 76 85 +11. 8 —15.0
Manufactured commodities_ ... ____ .. 175 89 168 | 169 164 171 168 161 —4.2 —1.8

] .
UNFILLED ORDERS : :
(Relative to 1920 monthly averages as 100) i | !
(Iron, Steel, and Building Materials, ] ; ;

Total (] commodities) ____.___.__..___. e | 40| 47 43 4| 53| 51! 51 00| +159
Iron and steel . ___ . .o ___.__._ 112 32 35 32 31 39| 37 36 —2.7 +16.1
Building materials_. . ______ . _.____.____ 153 25 98 | 87 96 - 107 ; 106 | 113 +6.6 +17.7

WHOLESALE TRADE | i i
(Relative to 1919 monthly average as 100) !i | |
(Dstributed by Federal Reserve Distriets) | i 1 J

Grand total, all classes_______.____ . 126 1 60 7 6| 18 79 83 83 0.0 164
Hardware (10 districets) .. ___.._.__.._ 129 59 104 ¢ 96 93, 101 105 99 —5.7 +6.5
Shoes (8 distriets) . ... ... . ______ 136 43 56 52 44 & 55 55 1 48 —12.7 +9.1
Groceries (11 distriets) _ .. ... ___.__.. 135 62 &1 : 83 . 83 79 . 84 85 +1.2 +2.4
Drugs (7 districts). . .. ... __._______ 133 88 110 = 105 | 110 | 107 . 110 ; 111 +0.9 +0.9
Dry goods (8 distriets) ... ... _____ 150 58 72 1 70 79 77 . 82, 85 +3.7 +7.6
Meats . ___ ... 1 80 46 64 | 64 67 750 19 77 —2.5 +14. 9

RETAIL TRADE |
(Relative to 1919 monthly average as 100} !
MarL-oupEr Housee (4 houses) ... _ .. ______ 148 49 90 1‘ 89 69 95 101 86 —14.9 +24.6
Cunain STORES: : ! 3 ‘
Ten-cent (5 ehains) . _ . _________. ___._ 366 84 174 { 162 163 | 191 . 187 ; 183 —2.1 +12. 3
Music (4 chains) .. __ . __________ ... 214 55 82 75 72 96 99 104 +5.1 +44. 4
Grocery (27 chains)._.._.___.._..._.. 1 258 119 214 ¢ 200 206 254 257 262 +1.9 +27.2
Drug (Qchains) .. ... ______.__ ... .Y 109 150 | 143 148 163 | 167 166 —0.6 +12. 2
Cigar (3chains) . ________ . ... ____. 103 106 143 © 131 128 143 | 134 136 +1.5 +6.3
Candy (5chains) .________.__________. 282 109 186 © 169 177 195 ' 184 181 —1.6 4+2.3
Shoe (6 chains)____.__________ ... ... _ 186 72 150 ;. 140 113 149 152 122 —19.7 +8.0
DEPARTMENT STORES: : :
Sales (359 stores) .. ... _.________.___._. 210 80 127 120 91 128 © 126 96 —23. 8 +5.5
Stocks (314 stores) _ . . _ ... ... .. 151 100 136 © 127 | 123 136 129 124 —3.9 +0.8
EMPLOYMENT ! 1 ‘ !
E (Relative to 1923 monthly average as 100; b .
[ Number empioyed, by industries: ! . !
Total, all classes_ ... _ ... __.______. TS S 91 88 ] 85 91 9% 89 —1,1 +4.9
Food produets_ ... ... .. U R 92 94, 94y 87 891 89 0.0 —5.3
Textiles_ . ___ .o ... 1 88| &4 79 891 88 86 -2.3 +8.9
Ironandsteel._._________ ___ . _____ .. ____.|.____. v 891 85 80 87 | 87 85 —2.3 +6.3
Lamber . _ et 97 ; 95 93 93 | 94 - 93 —-1.1 0.0
Leather . __ __ . .l 88 83 83 90 ' 86 89 +3.5 +7.2
Paper and printing_ . _ ... .. ... ... . 106 ;99 98 100§ 99 99 0.0 +1. 0
Chemicals. ... _______ ... .. ____.|._.___. |92 85| 84 89 87 89 +2.3| +6.0
Stone, elay, and glass_______ . . . _ . __ . _._ 1 102 99 94 160 | 101 97 —4.0 +3.2
Metals, except ironandsteel._________._ ____ . [.__... 1 94 87 81 92 92 90 —2.2 +11.1
Tobaceo produets_ - ___ . ________.. . 92 . 92 93 92 91 92 +1.1 —1.1
Vehieles. . .. . e 4 90: 85 84 92 90 90 0.0 +7.1
Miscellaneous. . ... . ... |._.._. i 88 . 8 82 93: 91, 91 0.0 -+I11.0
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INDEXES OF BUSINESS—Continued

1 Since Jan. 1, 1921,
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INDEXES OF BUSINESS—Continued

EMPLOYMENT—Continued
(Relative to 1923 monthly average as 100)

Amount of pay roll, by industries:
Total, all classes

Food produets_ . ... _______ ... ___._
Textiles_ - oo ___

Paper and printing. __________________
Chemicals. - __ . ___ . _______._____
Stone, clay, and glass. ____ ... _.____._._
Metals, except iron and steel.__________
Tobacco produets_ . _ . _____________
Vehicles. .. ...
Miscellaneous._ ... __ . ________..

PRICE INDEX NUMBERS

FARM PRICES
(Relative to 1909-1914 average as 100)

ANl groups. - .o e
Grain. - . e
Fruits and vegetables_______________ ————-
Meat animals________________________
Dairy and poultry_____ . ________
Cotton and cottonseed. .. . _._.___._
Uneclassified. . __ .. . ___

WHOLESALE PRICES
Department of Labor Indexes
(Relative to 1913)

All commodities_._____________________.___
Farm produects_.____
Food,ete ...
Cloths and clothing
Fuel and lighting___________.__._______
Metals and metal produets_. . __________
Building materials..___. ___.___...__.
Chemicals. __. ... ...
House-furnishing goods_ ____._________
Miscellaneous____ ___________.___.____..

Federal Reserve Board Regrouping of Department
of Labor Indexes

(Relative to 1913)
All commodities. ... _____._______________.
Producers’ goods_ ... ... .. _________.
Consumers’ goods._ - ... .__._____

Total raw produets. .. . ___ ... _.__
Agrieultural produets______ .. _________
Animal produets_ . ____.__________.___
Forest produets_ _ ... ... __..._.
Mineral produets.._ . ... ._..._

Federal Reserve Board Indexes
(Relative to 1913)
All commodities.____ . _____________._.____

Goods imported_____ ... ... ____
Goods exported.. _ . __ .. ___._____

Commerclal Indexes
(Relative to 1913)
Dun’s (1st of following month) _____________
Bradstreet’s (1st of following month) .. _____
COST OF L1VING
National Industrial Conference Board Indexes
(Relative to July, 1914)

All items weighted____ . ___________________
Food (Dept. Labor) . ... ________

Fuel and light. . _________._ __________
Sundries_________ . . .___

Shelter..___ .. _. i

138
114
131

171
162 |

109

155 '

121
111

138

118 i

146

135 ¢

170 |

122
103 |

152

165

142
102

125 |

134
115 ¢

1566
139

143
153 |
149 -

171

|i  PTRCENT INCREASE (+)

1924 \ 1625 i OR DECREASE (—)
i i | {
: ‘ ‘ ]! July, 1925, | July, 1925,
May June July May June July from | from
June, 1925 ; July, 1924
[ U | ST );K e
| i
| z
92 87 811 94! 92 90 1 —2.2; +111
96 ; 98 98y 90 93 93 0.0, —51
8. 79 721 8 85 ' 851 0.0, +185
91 82 73 92! 89 85 1 —4.5; +16.4
101 | 99 92 | 98 100 97 | —3.0 454
831 79. 784 8! 82. 8 | +3.7 +9.0
103 101 97+ 1041 103 ¢ 101 —19. +41
94 89 86 94 91 92 | 411 +7.0
108 - 106 94 I 107 | 106 99 —6.6+ +53
89 79 71: 90 90 81] —10.01 +14.1
92 . 95 93, 93 92 91 ~L1! =22
91, 84 771 97 9. 90, —3.2 416.9
95| 8| 84 99| 93 91| -—22 183
|
|
129 . 130 | 132 146 | 148 149 0.7 +12.9
114 116 | 130 159 | 164 152, —7.3 +16.9
1320 146 | 142 162, 184 178, —3.83 +25 4
107 1051 1031 139 | 130 148 I'  +6.5 ' +43.7
123 123 | 1221 132 132 134/ +L5 +9.8
222 219 215 184 | 183 ' 186, 4+1.6; —13.5
94 95| 101 - 87 8 , 88 +2.3! —12.9
‘ i it
i i !
147 145 | 147 155 157 160 19 88
136 . 134 | 141 | 152 155 | 162  +4.5  +14.9
137 136 | 139 | 153 | 155 157 | 413 4129
187 187 | 188 | 188! 188 189 4+0.5! +0.5
177+ 175¢ 173 ¢ 1681 173 | 172¢ —0.6. —0.6
134 0 132] 130 | 127 | 126 - 126 | 0.0 —3.1
180 173! 169 174 171 170 —0.6 +0. 6
127 127 | 127 133 133 133! 0.0, +47
173 172 171} 171 | 170 169 . —0.6 —-1.2
112 111, 112 131 138 148, +8.6 . +27.7
| i i
147 145 L 147 | 165 | 157 160 . +1.9 488
185 130 ) 130 131! 135 1371 415! -5 4
150 151 | 153 | 164) 165 167 | 4+L2| 492
152 1 147 | 1520 160 | 3162 166 | +2.5 | +9.2
168 1651 176 . 176 | 175 ' 173 | —1.1  —L7
115 109 | 114 ; 134 | 141 1541 +9.2 43851
195 182 175 189 181 180, —0.6, +2.9
171 168 1 167 167 | 167 © 168 |  +0.6° 40.6
‘ | |
i | J ;
! 1
156 © 154 | 156! 162 | 163 - 165 +1.2 +5.8
133 129 | 1321 139! 143 146 | +2.1 +0. 6
183 1 179 | 180, 171 173 174 40.6 —~3.3
i .

152 153 | 155 | 161 162 ...._.._ e e
133+ 133 | 187, 148 | 150 155 +3.3° +413.1
| o
161 162 | 162 | 165 | 167 169 | +12 +4.3
141 - 142 | 143 | 152 | 155 160 4+3.2  +1L9
185 185 | 186 182 | 182 179 —16 —3.8
176 174 | 171 172 174 175 +0.6 +2.3
165 165 | 166 = 163 | 164 | 165 +0.6  —0.6
174 - 174 | 178 | 175 | 1751 175 | 0.0/ +1.2

| [ ‘1
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REAL-ESTATE SECURITIES'®

LONG-TERM BONDS
INTEREST
N RATES
Purpose of issue Kind of structure Total
YEAR AND MoONTH %‘:&? ﬁnTo Real | Acqui- | Office bonds
ance | o eage | Sitions All and Apart- All Long- | Short-
con~- and im- other | Hotels
struge | TOFE= |30 | other || Con ments | other term | term
tion gage ments mercial i
Thousands of dollars Per cent
1922, total. ... 160, 059 101,422 | 12,790 26, 512 19, 335 74, 050 32,115 28, 847 25,047 2,480 | 16,286 6.91 6.63
1923, total . . ool 239, 283 156,169 : 25,885 44, 350 12,879 116, 670 52, 250 41, 987 28,375 1,331 | 11,648 6. 58 6.37
1924, total. ... ... 319, 253 228, 117 ‘ 51,931 i 12,678 15, 160 146, 567 59, 563 66, 802 46,322 5,320 | 10,928 6. 50 6.52
3,150 2,300 550 300 1,050 1,250 faoooeoeo 850 200 1,175 7.30 8.00
7,635 5,335 2,050 250 3,685 1, 500 350 2,100 Jloceeeuaaos 2,235 727 |eeccmcnees
10, 095 3, 550 4,725 1,820 7,450 oo 325 2,320 |liceeaans 200 6.93 oo
2, 965 2,065 e 50 1,615 L300 joceom e lcamemmnen 1,000 747 |ecoaaee.
MY e memaman 17,553 16, 613 540 aeooo.o 400 8,225 | oL 6,188 3, 140 300 1, 500 7.18 8. 50
JUNe. e 45,752 29,725 8,400 3, 687 3,940 19, 490 8,075 8,450 9,737 400 (... 6. 66 7.00
8, 668 5,868 200 2, 600 6, 150 450 1, 518 550 -1 S . 7.00 7.00
8,102 7,027 850 225 Heecanceens 5, 250 2,150 77 625 200 945 6.75 6.50
September.. ..o oeeaoan 3,205 2,180 oeocoeoo.. 550 475 L1150 ..ol 1,180 875 125 ool 6.95 6.00
Oetober e e 21, 550 7078 |oeccmaae . 10,475 3, 400 7, 050 9, 100 4, 250 1, 150 1,000 |_.__...___ 6. 51 6. 50
November. ... ........_._. 9, 950 7, 500 600 |.oooo ... 1,850 4,700 2, 800 1,150 1,300 f|eeccomancmcncnenn 6.50 |aeaceoo. .
December. .. _.........._.... 21,435 10, 685 2, 200 4, 250 { 4,300 9, 800 5,175 4, 060 2, 400 220 9,231 6.45 5.50
1923 ;
January. ... o eooeeoo.. 21,385 18,885 {__._..o___ 2,000 500 5,351 9, 865 3,810
February. 15, 665 11,840 | oeeee- 3,225 600 8,050 4,025 2, 990
March.... 12,480 8,930 3,350 jooooceoaoo 200 7,800 |oeeeoaes 3,470
ADIil. e eeeae 2,350 1,680 | lleeioeo.. 670 1,795 225 330
MY ceeieeecnaan 13,125 10,000 ... ... 1,875 1,250 6,750 |.oecocaeas 5,050
June 24,675 14, 950 2,325 5,100 1,700 6,075 12, 300 2,450
July. 22,779 12, 860 3,075 3,650 3,194 5, 560 4,575 2,825
August 20, 240 11,940 650 6, 050 1, 600 7,700 5,715 5, 000
September___ ... . ... 17, 520 17,170 | 350 3,600 4,620 6,640
October_ ... o e 25, 605 8,255 7,400 9, 000 950 18, 625 3,800 1,730
26, 521 11, 266 3,125 11, 250 880 18,950 1,910 3, 505 3
37,538 28,393 5,960 2, 200 985 26,415 5,210 4,188 1,725 ||occcoaeooe 400 6.72 |occeemaae
16, 574 16, 074 500 |aeccecma il 6, 000 4,075 5,615 884 |loceceoeen 700 6.58
13,175 8,175 5,000 |oieccamaafoccacmmcne 2,350 8, 500 975 1,350 535 6.63 7.00
Mareh oo 21,376 18, 448 2,525 408 Jicececaas 10, 500 2,075 7,598 1,203 200 493 6.70 6. 00
PN ¢ | 27,435 12,485 9, 550 1,325 4,075 9, 750 12, 805 1,455 3,425 1,650 |ieeaooooo 6.51 6.75
MAY e e eeenan 24, 342 19,112 5,005 | ieceeenos 225 13,787 3,800 3,665 3,090 200 3,150 6.48 6.50
15,945 11, 455 4,160 |cccceence 325 8,515 2,300 4, 560 570 130 300 6.62 7.00
26,658 || 24,233 1,615 175 635 11,880 1,168 | 11,730 1,880 210 2,000 6.52 6.75
18, 568 15,258 2,935 875 ecoeicooe- 10,110 3,425 4,100 2 N | . 500 6.45 ...
September.. .. ... ... 39,818 30, 038 4,400 2, 300 3,080 15, 830 2,795 8,358 12,785 785 1,200 6.41 6.17
October. . ..o ... 30, 549 20, 614 4,200 4, 590 1, 145 20, 570 3,215 3,124 3,640 800 14,135 6.46 7.00
November. 38, 257 24,622 10,735 1, 000 1, 900 17,320 11,115 5, 537 4,285 210 950 6.33 6. 00
December. . ... ......... 46, 557 27, 265 1,301 2, 510 3,775 19, 905 4,290 10, 085 12,277 600 500 6.29 6.00
48,373 ‘, 23, 338 8,998 14, 680 1,357 21, 693 10,275 11, 268 5,138 2, 800 2,720 ! 6.40 6. 00
31,258 || 18,178 9,210 530 3,340 7,220 6,320 4,058 13, 660 1, 250 6,775 | 6.48 6.20
53, 387 39, 355 7,350 5,400 1,283 25,138 8,115 7,602 12,533 4,585 3,000 6.27 5.95
51, 861 35,113 10, 708 950 5,090 28, 685 3,763 7,888 11, 525 3,185 5, 515 : 6.28 6.19
39,853 30, 855 4, 553 1, 550 2,895 23,462 2, 000 9,801 4, 590 600 |ooeoooooo ‘ 6.29 6.00
108, 195 59, 244 27,091 10, 405 11, 455 37,745 23,365 7,855 39, 230 5,350 2,17 6.28 6. 51
60, 099 37,004 9,420 8 145 5, 485 13,756 16, 655 6, 630 23,058 R | I P N B

September

October...
November.
December. ..o ooociinennn

t Compiled from data published by Commercial and Financial Chronicle. Data represent only those real estate securities offered and sold by mortgage bonding houses,
while the interest rates shown pertain only to the securities given within this table.
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TREND OF BUSINESS MOVEMENTS

The following table contains a summary of the monthly figures, designed to show the trend in important

industrial and commercial movements.
latest semiannual number (August, 1925), in which mon
with explanations as to the sources and exact extent o
always be read in}connection with those explanations.

end of the month referred to.
on inside front cover.

hly fi
}J’tge

These data represent continuations of the figures presented in the
ures for 1924 and 1925 may be found, together
gures quoted. The figures given below should
Data on stocks, unfilled orders, etc., are given as of the
For explanations of relative numbers, including base periods, see introduction

PER CENT IN- || CUMULATIVE TOTAL || Fer
Where available, August data have been 1025 1924 CREASE (1) OR|l FROM JaN. 1 cent
included in this table. The cumula- DECREASE (—) || THROUGH JULY 31 || I
tives shown are in most instances, cr((f)se
however, only through July, and where or do-
designated by a footnote through June. July, | July, crease
Detailed data for items shown here 1925, | 1925, =
may be found on pages 29 to 151 of the May June July August June July August from | from 1924 1925 1025
August, 1925, ““Survey.”” June, | July, from
1925 1924 1924
TEXTILES
Wool
Recelpts at Boston:
Domestie. o ooaeo ol Loflbs.. 8, 866 20, 490 38,378 20, 559 25,918 35, 864 32,660 |} 4-87.3 | 4-7.0 112,737 85,509 | —24.2
Foreign.. . of Ibs.. 7,340 6,334 7, 544 14,439 2, 207 1, 577 4,676 ); +19.1 |-+378.4 75, 010 112,816 | -+-50.4
01 71 .of lbs.. 16, 206 26, 824 45,922 34,998 28,125 37,441 37,336 || +71.2 | +22.7 187, 747 198,325 |, +5.6
Imports, unmanufactured......... thous. of Ibs_.| 22,387 20, 468 , 802 |ocroccnnn 16, 397 6, 061 8, 631 +1.6 |-+243.2 182, 162 213,588 || +17.3
Consumption by textile mills, |
grease equivalent._..__________ thous. of 1bs__| 38,246 38,176 40,781 |.ooooooae. 30, 972 33,778 | 40,064 || +6.8| +20.7 297,726 304,193 || +2.2
Machinery activity, hourly: B, !
00mS-~ L ‘
Wide_._.._._... per ¢tf. of hours active.._ 66 65 62 58 58 -
Narrow. _..._..per ct. of hours active.. 59 59 57 50 54
Carpet and rug_per ct. of hours active.. 73 70 49 52 57
Sets of cards......__ per ct. of hours active.. 86 82 85 77 73
Combs..... mmmmnen per ct. of hours active.. 58 64 53 53 68
Spinning spindles— .
Woolen._........ per ct. of hours active.. 85 83 79 lecocaaann 79 72 72
‘Worsted ....._. per ct. of hours active.. 54 53 54 |einecannn 48 44 51
Prices:
Raw, Ohio,
34 blood, unwashed....___. dolls. per Ib.. .45 .50 .52 .51 .44 .44 .48
Raw, territory fine,
seoured. oo ooocuouoooonoo dolls. per Ib.. 1,24 1.31 1.37 1.31 1.28 1.30 1.36
Worsted yarn._.__ ---dolls. per 1b_. 1.750 1,750 1,700 1.650 1. 600 1. 550 1. 600
Women's dress goods........dolls. per yd.. 1.035 1.035 1,085 oo 1.085 1.035 1,035
Men’s suitings_.-ec.cceueea.. dolls. per yd.. 3.600 3. 600 3. 600 3. 600 3. 600 3. 600 3. 600
Cotton
Receipts into sight____.._._____ thous. of bales.. 311 129 154 780 220 254 395 || +19.4 | ~39.4 2,971 4,144 )| +39.5
Imports, unmanufactured. .........__... bales_.| 14,219 19, 957 9,927 9, 266 13, 641 6, 597 4,136 {| ~50.3 | 450.5 222, 908 215,273 )| —3.4
Exports, unmanufactured
(including Hnters) ... oo oo bales..| 330,967 { 217,786 { 202,468 | 315,825 230,979 | 211,533 | 277,641 ~7.0 | —4.3 () 2,450,810 | 3,846,386 |} 456.9
Consumption by textile mills. ... -.-bales..| 531,471 | 493,765 | 483,898 | 448,665 ;) 350,021 | 347,099 | 357,380 —~2,0 39.4 || 3,162,655 | 3,828,769 || +21.1
Stocks, end of month:
Total, mills and w’houses__thous. of bales__ 2,483 1,884 1,380 1,721 1,832 1,396 1,355 6. 8
Mills.... .-thous. of bales.. 1,348 1,124 866 681 950 722 553 3
‘Warehouses. . thous. of bales.. 1,135 760 514 1, 040 882 674 802
World visible,
American..___. thous. of bales.. 3, 848 1,583 1,113 1,099 1,223 933 823
World visible, tot: thous. of bales.. 2,253 2,969 2,343 2,232 2, 667 2, 190 1,808
Machinery activily of s
Active spindles 33,148 32,310 28,799 29, 011
Total activity. 7,930 7, 690 5,158 5,400
Activity per spi 210 | 203 ¥ 136 143
’ Per cent of capacity.. 93.6 89.0° 60.3 62.8
Cotton finishing:
Orders received,
grey yardage. ... _...._.... thous. of yds..| 63,128 65,103 55,955 59, 514 71,630 || +6.5! +16.6 510, 477 528.628 || 3.6
Billings, finishe: -
produced)... .- .thous. of yds_.| 75,463 70, 593 64, 761 58, 322 63, 895 —1.9} 418.8 543,080 561, 186 +3.3
Shipments finished -cases..| 40,573 40, 133 33,397 33, 514 35,951 —2.4} +16.8 296, 732 94 +5.1
Stocks, finished goods. cases..| 40,460 41,461 43, 586 42,378 41, 850 . 3 JUNE
Operating activity__. pacity_. 52 51 46 45 47
‘Manufactured goods:
Cotton cloth exports..... thous. of sq. yds..| 47,108 37,367 39, 349 37,390 49,367 || +11.4 | +11. 4 241,978 321,495 || +32.9
Fabric consumption
by pire manufacturers. ... thous. of Ibs... 14, 985 15, 841 10, 067 9, 789 12,471 +1.1] +63.6 79, 207 102,458 {| 4-29.4
. Elastic webbing sales......._thous. of yds._| 15,784 14, 267 , 620 9,424 9,862 || —13.5 | +31.0 74,121 99, 156 || 4-33.8
Fine cotton goods:
Production........... 468,216 | 404,157 318,513 || 3.8 | +42.5 || 2,418,076 | 2,992,085 || +23.7
Pri Sales 272,655 | 356, 251 267,784 || —-12.2 | —32.6 || 1,675,825 | 2,697,945 || +61.0
. Prices:
Raw cotton to producer. -dolls. per1b._ .230 L2718 | 1.7 -
Raw cotton, New York doil b. .234 .203 1| 2.5
Cotton yarm. ... .. _iiiceiaeoo. -
22/1 cones, Boston. - . 399 L4691 3.0
40/13, New Bedford .dolls. per1b._ . 558 578 0.0
Print cloth. ... dolls. per yd.. .093 . 093 +2.2
Sheetings...........___ dolls. per yd.. .14 JA16 1 —1.0
Cotton goods (Fairchild)...index number. . .188 .199 || ~0.5
Silk
Imports, raW......... SR, thous. of Ibs__ 6, 697 5,428 6,246 |_._.______ 3,616 4, 572 4,980 || +15.1 | 436.6 29, 142 40,924 || 1-40.4
Deliveries (consumption).___..._.._.___.bales..| 38,266 39, 575 44,013 44, 047 23,164 30, 952 29,518 || 4+11.2 | -+42.2 197, 645 284,465 || 4+43.9
Stocks, end of month:
At warehouses_ ... .o ... .. bales..| 42,517 4,013 35, 598 32,017 24,843 23,213
. At manufacturers’ plants f 28, 189 26,505 [ovaeno .. 16, 833 17,360
Price, Japanese, New York._._.._. 6,174 6,370 6,321 6, 468 4,998 , 390
Silk machinery activity: .
Broad looms......._._ per cent of operation.. 86.0 88.8 80.8 [oeeaene 6L.8 619
Narrow looms.___._ per cent of operation.. 62.0 61.0 . 43.0 46.3
Spinning spindles. - _per cent of operation.. 101.1 102.9 59.9 64.9
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PER CENT IN- || CUMULATIVE TOTAL || Per
Where available, August data have been 1925 1924 CREASE (+) OR FROM JAN, 1] cent
included in this table. The cumula- DECREASE (—) THROUGH JULY 31 || 10-
tives shown are in most inst crease
however, only through July, and where (5
designated by a footnote through June. July, | July, or de-
Detailed data for items shown here 1925, 1925, crease
may be found on pages 29 to 151 of the May June July August June July August || from | from 1924 1925 a9
August, 1925, “Survey.” June, | July, f1925
1925 | 1924 s
TEXTILES—Continued
Clothing
Men’s and boys’ garments cut:
330 17 1, 200 1,166 1,170 1,252
Separate trousers. 1,472 1,276 1,232 1, 506
Overeoats. ..o o ool 290 466 512 626
Work clothing
................................ dozen..| 237,023 | 277,021 | 212,915 152,128 | 173,388 || —23.1 | +40.0 || 1,409,057 | 1,774,332 || +25.9
Stocks end of month__ ..dozen__{ 324,720 | 346,039 | 335,640 337,155 | 306, 551 =30 ~0.4 { e |lramcane
Returned........ 1,987 2,384 1,678 2, 086 2,514 | —20.6 | —19.6 19, 828 23,144 || +16.7
Shipments 204, 566 | 223,008 | 208, 901 164,717 | 188,717 —6.3 | 1+26.8 | 1,344,799 | 1,559,579 || +16.0
Production . of dozen pairs.. 3,921 3,001 2, 660
Shipments. . of dozen pairs.. 3,623 3,010 2,778
Stocks- .-~ . of dozen pairs.._ 6,235 6, 557 6,396
New orders. . of dozen pairs. . 3,961 2, 589 2, 644
Unfilled order: . of dozen pairs.._ 8,034 4,673 4,524
Burlap and Fibers
Imports
Burlap-.......o...__.....__ thous. of lbs__| 61,115 50, 604 52,664 .__..___.. 41,817 34,728 42, 421 +4.1 +5L.6 362, 404 386, 398 +6.6
Fibers (unmanufactured) .. ... long tons..| 24,131 38, 280 16,042 | ________. 23, 498 27,781 22,380 |} —58.1 | —42.3 183, 333 190, 019 43.6
Pyroxylin Coated Textiles
P_\;{roxyline spread- .. ... thous. of 1bs.. 2, 249 2,171 1,471 1, 602 1, 659 +9.6 | +48.5 16, 484 15, 678 —4.9
Shipments billed._._______________. linear yds.. 1, 995 1,752 1,268 1,225 1,299 15.4 | 4+65.1 12,163 13, 296 +9.3
Unfilled orders, first of month______ linear yds.. 1,437 1,730 1,089 1,128 1,289 || —6.1 1 +44.0 ||ec oo ifececciiiofaeaane
IRON AND STEEL
Iron Ore and Pig Iron
Iron ore:
thous. of long tons..] 21,049 25, 404 30,332 | ._... 26, 410 31, 596 35,708 || 419,41 ~4 0 [|-r o o femcememeal|meanaan
-thous. of long tons._ 16, 527 20, 397 21, 102 25, 842 20,248 |} +21.2 .
On Lake Erie docks.thous. of longtons.. 4,522 5, 007 5,308 5,754 6,455 || 4+12.1 A
Consumption__.______. thous. of long tons.. 4,357 3,863 2,793 2 415 2,636 || —0.5] +59.1 28, 699 32,607 || +13.6
Shipments from
R télmes ........... thous. of long tons.. 8,314 7,958 8,525 8,533 7,584 7,280 6,600 || +7.1 | +17.1 22,107 26,9018 || +21.8
eceipts—
Lake Erie ports and
furnaces_._______ . of long tons._ 5,376 5,975 6,217 | ... 5,421 5, 431 4,974 +4.1 | +14.5 15, 211 18,433 || +21.2
Other ports_.__. .oflong tons..| 2,328 2,139 2,276 ... 2,009 1,953 1,517 || +6.4 | +16.5 5,831 1 438.9
Pig-iron production:
Total ... thous. of long tons. . 2,931 2,673 2, 664 2, 704 2,026 1,785 1,887 || —0.3
Merchant furnaces..... thous. of long tons.. 6! 560 627 580 519 441 474 ;| +12.0
Furnaces in blast, end of month:
FUInaces. oo oooeoocoecaaC number.. 196 189 190 192 164 144 150 || 40.5
Capacity...... _long tons per day..| 89, 500 86, 250 86, 420 87,300 65, 200 55, 350 63,070 || 0.2
Per cent of total_. per cent__ 49.4 47.7 8.5 fomememen 40.0 5. 37.5 +1.7
Ohio gray-iron foundries:
long tons..{ 20,311 19 940 20, 251 18, 658 15,403 || —14.2
-.per cent of normal. _ 77.80 3. 00 72.00 62. 50 54.20 || +16.8
StOCKS e e e long tons..| 28,320 22 953 24, 586 25,414 25,054 || —26.0
Receipts_ ... long tons.. 15 393 16 525 14, 583 14, 681 ll 920 || —14.2
‘Wholesale prices:
Foundry No. 2,
Northern._______.___. dolls. per long ton._ 20, 89 20. 06 21. 51 20.76 20. 89 +1.0
Basic (valley furnace)..dolls. per long ton._ 18.81 18.05 19. 63 19.00 19. 00 —0.3
Composite pig iron._.__.dolls. per long ton._ 20. 65 19.78 21.20 20. 11 20. 22 —0.3
Malleable castings:
Production. - __ .. ... 57,289 55,143 33,323 30,070 34,350 | —3.1|477.8 369, 191 401,460 || +8.7
Shipments__.__ . 57, 260 54 510 37 821 35, 256 35, 653 —5.7 | +45.7 369, 931 393, 477 +6.4
Orders booked . 47, 247 44 026 22 330 29, 190 32,501 || +20.2 | +81.3 319, 856 355,536 || +11.2
Operating activity.____ per ct. of capacity.. 54.3 51.6 1.5 28.3 32.4 =29 770 [ e oa | aemaes
Crude Steel ‘
ggee% inggts, production. _..thous. of long tons._ 3,458 3,207 2,066 1,878 2,553 —3.7 | +64.4 | 21,615 25,494 || +17.9
eel castings:
Total bookings. ... _..._..__ short tons..| 49,619 48, 413 48,718 38,191 | 36,363 || +12.5 | +42.6 || 436,887 415,479 —4.9
Railroad specialties. .__________ short tons..| 16,055 16 675 26,170 16, 244 14,532 || +19.7 | +22.8 || 218,453 164 498 |{ —24.7
Miscellaneous bookings. - ......short tons..| 33,564 31 738 22, 548 21,947 21, 831 +8.8 | +57.8 i 218 434 250, 981 (| +14.9
U. 8. Steel Corporation: |
Unfilled orders, 1
end of month___.____ thous. of long tons.. 4, 050 3,710 3, 539 3,263 3,187 3,290
Sheets, blue, black, and galvanized:
Production (actua) ............ short tons..| 260,470 | 266,200 ! 246,404 114,807 | 144,291 | 190,436 A 3
Production..___________ per ct. of capaclty“ 87.0 83.4 75.5 40.9 48,7 65.2 3 3 [
Shipments._ ... L. short tons__| 232,372 | 231,006 | 223,454 141,176 | 151,255 | 177,498 —3.3 | +47.7 |1 1,465,668 | 1,768,168 =+20.6
Sales. . o eeceaeaal short tons..| 186,538 | 286,453 | 252,871 108,693 | 135998 | 207,986 || —11.7 | +85.9 || 1,229,431 | 1, 660,497 || 435.1
Unfilled orders, end of mo...._. short tons..| 399,330 | 440,687 475 950 246, 810 203, 440 | 236,614 || +8.0 .0 !l
Stocks, end of mo.— 1
Total .. short tons__; 133,513 | 132,552 | 130,940 |--cevenao- 128,241 | 110,419 | 112,729 -~1.2 !
Unsold.. ool short tons..| 52,051 51,614 2,081 oo 45,776 39, 621 42,635 || —18.5 !
Steel barrels: i
Production. ... .. barrels_.| 570,962 | 514,913 | 497,152 |._____.... 385,155 | 398,397 | 396,112 || —3.4 | -+24.8 } 2,691,194 | 3,517,377 || +30.7
Shipments......._. .barrels_.| 569,670 | 508,880 | 506, 894 A ) 398,312 || —0.4 | +24.5 |. 2,696,483 | 3,524,617 || +30.7
Stocks, end of month.___.__ _barrels_.| 48,340 54,373 44, 631 49, 160 47, 629 45,429 || —17.9 6.3
Unfilled orders, end of mont! barrels..| 950,353 852 594 (1,109, 383 421,870 | 519,034 | 715,480 || +30.1
Wholesale prices: |
Steel billets, Bessemer..dolls. per long ton__ 35.25 35,00 35.00 35.00 38,00 38.00 37.75 ¢ 0.0
Iron and steel .._._..._. dolls. per long ton.. 38.37 37.61 37.45 37.33 40. 61 39.79 39.36 1 —0.4
Composite steel.......... dolls. per 100 1bs.. 2.69 2,65 2.63 2.61 2.84 2.81 2.76 | —~0.8
Composite finished steel_.dolls. per 100 1bs.. 2.46 2.44 2. 43 2.42 2.61 2.56 2.52 | 40.4
Structural steel beams._ . _dolls. per 1001bs.. 2.00 200 2.00 193 2,30 2.20 2,20 0.0
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PER CENT IN-

CUMULATIVE TOTAL || Per

Where available, August data have been 1925 1924 CREASE (+) OR FROM JAN. ][ cemt
included in this table. The cumula- DECREASE (—) THROUGH JULY 81 || 10-
tives shown are in most instances, cna_a)se
however, only through July, and where or e
designated by a footnote through June. July, | July, ee
Detailed data for items shown here 1925, | 1925, . cl(e_ass
may be found on pages 29 to 151 of the May June July August June July August from | from 1824 1925 1925
August, 1925, “Survey.” June, | July, . from

1925 1924
1924
IRON AND STEEL—Continued
Iron and Steel Products

Exports (selected series) ...long tons__| 112,290 99,624 | 110,122 |.___._____ 117,803 { 110,055 | 117,243 || +10.5 | 0.1 920, 043 765,080 || —16.8

Exports (total)......._ long tons__{ 150,612 | 136,847 | 138,670 165,034 | 138,794 | 135,989 +1.3] ~0.1)] 1,131,641 980,957 || —13.3

TIPOrtS. oo ovmee e e long tons..} 62,223 76, 403 50,618 53,362 25,372 39,730 || —33.7 | +99.5 269, 102 498,062 || +86.1

Structural steel, fabricated

Sales (prorated) R short tons__; 200, 100 | ! 252, 300 185,600 | 197,200 | 171,100 || —5.7 | +20.6 || 1,345,600 | 1,450,000 || +7.8
Sales _per ct. of capacity.. 69 187 64 68 5 || —5.7 5
_.short tons__{ 226,200 | 229, 100 214,600 | 229,100 | 203,000 +8.9
............. . of capacity.. 78 7% 74 79 70 +8.9
-..-short tons__] 127,684 34,402 29,207 | oo, 129,232 | 121,798 30,641 | —15.1 | 4+34.0 152, 514 184,085 {| +20.7
011 storage tanks. .. _._......._. short tons.. 8, 503 16, 327 6,381 1_________. 115,757 | 113,311 15,927 || —60.9 | —43.6 49, 295 48,301 || ~2.0
Steel furniture:
Business group—
Shipments. . __.._._________... dollars__|1,918, 869 |1, 805, 599 |1, 809, 174
Orders received._...._.......... dollars..|1, 855, 552 |1, 792, 656 |1, 841, 138
Unfilled orders_............_. dollars..|1, 383, 424 |1, 390, 540 1, 464 793
Shelving—
Shipments.. oo occeemoaaaooou 549,272 | 514,117 | 510,815
Orders received.. 523,426 | 501,182 | 482,187
Unfilled orders_ _.............. 372,206 | 360,089 | 398,973
Machinery

Machine tools, orders. . _..__.__. index number._. 64.1 66. 4 64.2 ... _. 27.0 29.1 32.2 || —3.314120.6 |[occucoao oo feeee

Foundry equipment:

Sales. ______. dollars..| 332,175 | 334,424 | 353,561 295,050 | 201,875 | 244,408 +6.7 | +75.1 1| 2,348,158 ! 2,467, 005 +5.1
Shipments.___ _ -| 1 407,340 | 318,442 | 352, 603 228,553 | 276, 701 3 +10.7 | +27.4 |} 2,322,159 | 2, 336,364 -+0.6
kUn led Orders - <o venocaoiaas dollars__) 1 463,431 | 460,383 | 457,925 513,001 | 410,694 | 378,016 || —0.5 | 41015 Nomeeoeaa s B (e

Stokers:

Sales ...number__ 122 128 147 91 102 115 94 || +14.8 | +27.8 660 840 || +27.3

Sales. orsepower..| 55, 588 44, 085 58, 119 29,865 35, 549 37,759 41,931 | +33.2 | 455.5 318, 896 351,297 |1 +10.2
Agricultu

Total 601 642

Pitcher, hand, ete. 57, 665 61, 203

Power pumps 3,136 3,370
Steam, power, and centrifugal pum:

New orders. - - oo oocmeoeenn thous of dolls.. 1,463 1, 661

Shipments..._. _-thous. of dolls__ 1,392 1,539

Unfilled orders. .......o-.-- thous. of dolls__ 3,031 3,150
Patents issued:

Total, all classes_____-..__.__._... 3,773 4,724

Agrlcultural implements. ... - 79 69

Internal-combustion engines 92 90

NONFERROUS METALS
Copper and Brass

Copper: X

Production—

Mines.....cooocciiaanann short tons._| 170,574 | 169,894 67,648 | ... 63, 933 64, 787 66,756 || —3. +4.4 457,894 497,440 || -+8.6
Smelter.._.... _.short tons__| 77,041 74,948 74,072 73,074 -0.3| +3.1 519, 689 557, 155 +47.2

World production, blister. __short tons__{ 1 125 174 122,100 | 121,717 | 119, 166 +0.4 3.0 846, 267 888, 550 +5.0

Exports.___________.._. --short tons__ 3 46,370 39, 020 40, 891 ~1.1| +34.2 312,310 359,503 || +15.1

‘Wholesale price, electroly dolls. per Ib.. . 1335 L1233 .123 1322 4.1 | 126 {|oc ol

Plumbing Fixtures
Sales, tubular: ;
Quantity.. number..| 145005 | 186,515 [ 179,805 |.____.___. 113,426 | 125,914 | 283,933 -3.6 | 442.8 || 1,657,730 i 1,309,689 || —15.6
_dollars__! 140,577 | 173,020 | 180,603 |_.__.__.._. 99,982 | 118,855 | 190,438 +4.4 | +52.0 || 1,485,210 | 1,277,191 || —14.0
‘Wholesale price, dollars._ 113.69 112.16 11155 111. 44 121.74 118. 05 118. 00 —~0.51 =55 || | | MU
Brassfaucets: i
Orders received...__.__. number of pieces..| 326,230 | 299,931 | 336,609 |_...._.._. 283,906 | 307,400 | 243,540 || +12.2 | 49.5 || 2,613,955 | 2,592,086 —0.8
Orders shipped.-..___.___ number of pieces_.; 428,302 | 320,596 | 350,091 |____..___. 421,115 | 345,306 | 275,309 4+0.2 1 14| 2,824,949 ) 3,279,018 [} +16.1
Tin |

Stocks, end of month:

United States..-.._..o........ long tons.. 1, 4 2,054 2,414 3, 644 4,067 5,059 3,454 || 175 | —52.3 [l oo e
‘World visible supply........__.. long tons_.| 20,897 19, 797 19, 857 20, 000 20, 094 20, 161 24, 302 403 —L5 N e e

Deliveries (consumption)...__.._.__ long tons.. 4,910 | 6,175 6,475 6, 520 4,310 3,930 4,805 +4.9! +64.8 39, 370 45,675 | +16.0

Imports....._.._..._ s long tons. . 3,847 6,985 6,735 | ... 4,092 4,833 3,351 —3.6 | +39.4 42 638 45,091 5.8

‘Wholesale price, pig tin____._.__. dolls. per Ib.. . 5368 5489 5668 . 5665 4227 . 4575 5141 +3.3 | 2.9 ool

Zinc

Retortsin operation, end of month____number._.| 86,457 82, 358 82,140 85, 576 75,155 71,827

Production. ____.._.__ -thous. of short tons__| 49,738 45,921 47, 583 47,849 43,442 42,913

Stocks, end of month.____thous. of short tons_.| 21,210 22 906 20 77 17,032 49, 684 52, 705

Ore, Joplin district:

Shipments...........- thous. of short tons_.| 71,248 62,997 |oneo oo 45,836 46,351

Stocks. . oo thous. of short tons__; 35,440 33, 680 19,920 (... __. 48, 040 46, 360

Price, slab, prime western_.______ dolls. per 1b... . 0695 . 0699 L0721 . 0758 . 0579 . 0590
Lead

Production. ...._...__.....____..._. short tons._| 147,316 | 148,775 47,957 | ... 46,119 44,483 44,638 | —L.7| +7.8 204, 931 329,220 || +11.6

Ore shipments, Joplin district..____ short tons.__ 9, 605 822 5,125 9,470 || —22.5 | +52.6 51,138 71,140 || 4+39.1

Receipts of lead in U. S. ore......... short tons_.| 45, 426 ‘ 39, 956 43, 061 =50| +7.9 285, 270 317,495 || 4-11.3

Stocks, U. S. and Mexico........_. short tons..] 97,462 105,486 | 103,457 || o oo L

Price,pig desilverized(New York).dolls. perlb.. . 0799 . 0832 . 0815 . 0919 | J 0702 0712 . 078 —2.01 +14.5 | i

1 Revised.
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PER CENT IN- || CUMULATIVE TOTAL || FPer
Where available, August data have been 1924 CREASE (4) OR cie‘;]t
included in this table. The cumula- DECREASE (—) THROUGHE JULY 31 "
tives shown are in most inslances, ctzlz_l)se
however, only through July, and where or de-
designated by a footnote through June. July, | July, ctre so
Detailed data for items shown here 1925, 1925, _E
may be found on pages 29 to 151 of the May August June July August }j from | from 1995
August, 1925, ““Survey.”’ June, | July, from
. 1925 1924
1624
NONFERROUS METALS—Continued
Babbitt Metal
Consumption:
Total apparent-_ ... thous. 1bs.. 5,082
Direct by producers. _thous. lbs.. 892
Sale to consumers. __.._........ thous. lbs.. 4,190
Arsenic
Crude:
Production........_........___. short tons.. 5071 752 |  BI6 {.......... 1,761 1,726 1,502 || —31.4 | —70.1 —51.2
StOCKS . oo e short tons.. 3,384 1 3,193 3,000 |.._....... 2, 866 3,049 3,222 =3.2 | FL4 e cfaceemc e afjre e
Refined:
Produetion. ..o _..___.____.._. short fons.. 461 1,317 804 [o_....... 1,486 1,622 1,674 i —39.0 | —50.4 —33.2
StOCKS . o o e short tons. . 6,605 7,018 7,088 |......._.. 2,164 2,685 3,755 || +LO0 [4163.9 |oeeeo e femimmemaalla il
Fire Extinguishers
Shipments:
Motor vehicles......___.....____. number. . - 00 G 1 IS 7" 20 PO | MO FURON SO B 20 R | RN RN - - | 1 | SR,
Hand types. .ccoaoooo__. number_.| 49,615 | 50,5090 | 49,962 | .. {|-cecreacar|cumorenoan =L 2 e el 342,192 )
Farm Implements
Sales in Northwest.._._...._.__ thous. of dolls.. 2,009 2,454} 7,004 ... 1,676 3,639 3,772 i|+185.4 | +92.5 +73.7
FUELS
Coal and Coke
Bituminous:
Production.....__.__._ thous. of short tons_.| 85,474 | 37,167 | 39,582 .. ....... 31,433 33,317 35, 892 +6.5 | +18.8 +2.3
BEXports.ccocccaoeoooo.l thous. of long tons.. 1,357 | 1,436 1,648 |oo_._.... 1,514 1,631 1,393 || +14.8 | +1.0 —8.0
Consumption—
By vessels clearing
1) T, thous. of long tons. . 400 394 410 |_.____.__ 341 346 317
By electric power
Pri plants...o...... thous. of short tons_.| 12,965 | 3,000 | 3,171 |_.._.__... 2, 680 2,789 3,016
rices—
Mine average, spot_dolls. pershort ton. . 197 L96 |ol... 2.03 1.98 1.99
‘Wholesale, Kanawha, f. 0. b.
Cineinnati. ... dolls. per short ton.. 3.39 3.39 3.39 3.39 3.39
Retail, Chicago- . .dolls. per short ton.. 806 823| 821 |.......... 7.85 7.85 7.85
Aunthracite:
Produection._._......._. thous. of short tons.. 8,134 | 7,804 | 8,544 [ceeeoee.. 7,704 7,782 7,086
Stocks, distrib. points._thous. of long tons.. 3,913 ) 4,208 | _.____.__l___._____ 2,677 3,198 3,779
Exports..ocooaooiooC thous. of long tons._. 325 | 314 | 463 |___._.___. 349 290 257
Prices—
Wholesale, chestnut,
New York..._._. dolls, per long ton.. 10. 88 11.16 11.16 11.28 11.38 L0 =L i emmaean
Retail, chestnut,
Cok New York.._... dolls. per short ton.. 13.68 ) 13.78 | 18.88 {i.o....._. 13.63 13.70 1878 || A40.7 | 418 e e eeeeas
oke:
Production—
Beehive_......_.._ thous. of short tons.. 613 | 596 | 532 (... 555 447 434§ —10.7 | +19.0 —1L8
By-product....... thous. of short tons__| 13,285 | 13,155 3,168 |.__..._.__ 2,426 2,369 2,446 +0.4 | 4+33.7 +15.1
Exports ... o _.oo.o_._C thous. of long tons__ 59| 50| 64 jooeoao_-. 48 49 42 i| +28. +430.6 +3.2
Price, furnace,
Connellsville.....__. dolls. per short ton. . an 3.19 3.23 2.96 3.00 || 0.3 | «17 [lecooa i femmme e
Petroleum
Crude petroleum:
Produetion ... ........_._. thous. of bbis..{ 68,082 | 66,675 | 67,818 |_...___... 59, 202 61,083 61,704 | +1.0] 410.2 +5.9
Stocks, end of month—
Tank farms and pipe X
lines..o-voeeooaooiill .of bbls__| 357,444 | 355,958 | 352,698 |-__._...__ 351,218 | 356,240 | 362,985 | —0.9 —~1.0 {i_ooo____lo_.... ..
Imports .. ..o .of bbls__ 6,484 | 5,153 | 4,283 |___._.._.. 6, 660 6, 502 5,762 1 —16.9 | ~34.1 —18.2
Consumption—
Total ..l .ofbbls..| 69,777 | 74,592 | .oCeooealoeamaanaan 59,943 61, 154 59,479 o leenccamcve e mmemeea|[em e maen
Run to stills.._.._. .of bbls_.| 62,380 | 64,847 | 67,578 |..o_..... 52,436 52,877 54, 658 +4.2 | 4-27.8 +14.8
Shipments from Mexico.__ .of bbls__ 10,254 | 8,913 ( 8,440 |ooo..o_- 11, 254 10, 886 10, 530 ~5.83 | ~22.5 —~15.6
Storage. oo acenaeaa .ofbbls_.| 19,180 | _____ i |eeeeoaaon 20, 691 21,167 20, 970
Price, Kansas-Oklahoma... _dolls. per bbl._ 1. 1.720 1. 550 1. 550 1.375 0.0
Qil wells completed .. ... number.. LeT | 1,706 { 1,791 ... 1,521 1,593 1,389 5.0
QGasoline:
Production . __.________.____ thous, of gals__| 922,046 | 944,175 | 966,908 |..o___.._._ 737,081 | 741,995 | 755,780 +2.4| +30.3 “+20.1
Exports....__..__ _thous. of gals._| 98,510 | 111,690 | 104,857 |.oeoneo-—- 110, 164 86,246 | 108, 685 -6.1| 4216 +9.2
Domestic consumption. .thous. of gals..| 845,716 | 872,356 | .__._.. __|cceoo.ooc- 686, 674 | 789, 667
Stocks, end of month__. -thous. of gals__1, 567, 602 |1,547,772 |1,470,689 .. ....._ 1,598, 858 11, 470, 923
Price, motor, New York...._ dolls. per gal. . .1 . 202 . 200 .195
Kerosene oil:
Production . .cceceemcveea_ thous. of gals..| 202,559 | 193,664 | 193,471 .. ..._... 183,141 | 194,201 | 204,107
Domestic consumption......thous. of gals_ |- oo |ioeooooar|onoooaaio]caaeaaen 111,401 | 105,548 | 133,473
StOCKS .o eeoano. 437,358 | 456,256 | 428,872 |eeeone.... 293,323 | 301,157 ,
Price.... . 075 072 . 073 .072 .072
Gas and fuel oil:
Production_.__......___.__ thous. of gals..|1,274, 465 |1,360, 386 |1,444,984 |..c.co._. 1,106, 712 (1,102, 786 (1,167,211 +6.2 | +31.0 +13.8
Consumption—
Total . oo thous. of gals..| 196,157 | 188,771 | 157,071 |______.... 209,775 | 219,328 | 218,852 | —16.8 | —28.4 +4.3
By vesselS o oooceaaooa. thous. of gals__| 167,790 | 156,240 [..________f.......___ 153,300 | 160,046 | 155,904 [l _[ccceencllammcececeae ccuccaccema|locnaaa
Stocks at refineries, end of month..._do....|1, 910,695 (2, 183,676 2,358,086 ... 1, 618, 564 |1, 605,951 11, 658, 671
Price,Okla.,24-26atrefineries.dolls. per bbl.. .9 1.085 LT L7181 L7181
Lubricating oil:
Production....ceceaeououao. thous. of gals..| 109, 184 96, 995 87,490 92, 761
Domestic consumption....__thous. of gals...__._______ 58, 668 65, 348 66, 368
Stocks..oocoee - _thous. of gals..| 287,492 248,586 | 245,626 | 242,753
Price, 600° steam refines dolls. per gal.__ . 179 .185 . .

1 Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN-

CUMULATIVE TOTAL

Where available, August data have been 1925 1924 CREASE ({) OR FROM JAN. 1
. included in this table. The cumula- DECREASE (—) THROUGH JULY 31
tives shown are in most instances,
however, only through July, and where
designated by a feotnote through June. July, | July,
Detailed data for items shown here 1925, 1925,
may be found on pages 29 to 151 of the May June July August June July August from | from 1924 1925
August, 1925, ““Survey.”” June, | July,
1925 1924 .
R AUTOMOBILES
Producticn:
Passenger cars—
Total oo number of cars__| 382,714 | 364,806 | 357,883 |.oceeueoan 225,079 | 244,544 | 255,232 —19 | 446.3 || 2,096,681 | 2,294, 583
364,363 | 350,557 | 346,728 | _.__.____ 214,322 | 235,825 | 249,796 —1.11 +47.0 || 2,010,459 | 2,203, 219
number of cars..| 18,351 14, 249 11,1585 fecccaoa o] 10, 757 8,619 5,436 || —21.7 | -+29.4 , 222 91, 364
Total .o e ~n.er of cars..! 43,303 38, 042 41,718 | ... 29, 067 26, 301 28, 647 +9.7 | 4+58.1 228, 815 278, 534
United Sta* . aumber of cars..| 41,415 36, 248 39,938 ... .. 28,117 24, 284 27,767 || 410.2 1 4-58.0 217, 606 266, 150
Canada_c_....._._.__. number of cars_. 1,888 1,794 1,780 {oeceeneee 950 1,107 880 —0.8 | +60.8 11, 209 12,385
Exports:
Assembled—
Total - .ol number of cars..] 29,871 20, 408 20,859 |-coceoacae 12, 341 11,703 13,914 +2.2| +478.2 1086, 572 162, 329
Passenger cars. -.number of cars..| 24, 562 17,310 16,567 | ooeenen-s 10, 142 9, 946 12,220 —4.3 | +66.6 90, 235 134, 741
TUCKS. . eeneen --number of cars.. 5, 309 y 4,292 | ... 2,199 1,757 1,694 || 4-38.5 (+144.3 16, 337 27, 588
Accessories and parts_...... thous. of dolls.. 9, 081 7,329 5,704 | cooeo. 6, 560 5 581 4,506 || —22.2( +2.2 47, 586 48,854
From Canada—
Total e oeeaail number of cars._ 5,753 6, 081 4,284 1 ... 4,636 4,319 3,147 || —29.6 { —0.8 35,487 39, 895
Passenger cars... .-number of cars._. 4,633 4, 811 3,021 |oceeiaol 3, 512 3,519 2,675 || —37.2 | —14.2 V 27,449 31, 460
Trueks........ -.number of cars.. 1,120 1,270 2268 |eemacanas 1,124 800 572 —0.6 | +57.9 8,038 8,435
Foreign assemblies..._......_.. number of cars..] 18,237 16, 839 16,194 |.__..._._. 12,976 12, 896 10,460 || —3.8 | 4256 84,743 107, 931
Internal-revenue taxes collected on:
Passenger automobiles and
motor eyeles. . ... thous. of dolls..| 10,028 11, 506 12,333 {o_caeenos 8,425 7,606 6, 156 +7.2 1 4+62.1 65, 154 62, 899
Automobile trucks and
................... thous. of dolls.. 688 959 660 | ..o 917 902 702 )| -31.2 | —26.8 6,903 4,135
Sales oi automobxle accessories
and parts._ o .o.oceoceoooioo thous. of dolls..; 32,826 45, 559 36,899 |oevenancnn 52,066 59, 314 48,380 || —19.0 | —37.8 365, 128 242, 605
RUBBER
Crude Rubber
World shipments, plantation_....... long tons..| 39,818 |___ ...l .oo_diiiiiiia. 29,237 33, 896 34,892 (Lo |oemeaflocicmae ] eacacan
g 8013 010) o 7 SRS long tons_.| 36,932 32,154 32,455 | _oeooaol 22, 380 19, 474 21,772 +0.9 [ 466.7 181, 727 209, 327 :
Consumption by tire mfrs_. _thous. of Ibs_.| 47,639 53, 367 53,197 |occmannen 31,229 32,625 40, 385 —0.3 | +63.1 244, 727 332, 616
‘Wholesale price, Para, N. Y_..... dolls. per 1b_.] 420 .61 . 821 0. 663 . 164 .170 L2111 433.3 3
Tires and Tubes
Pneumatic tires:
Production. ... _....._._..... thousands.. 4,100 4,063 4,191 | ... 2,630 2, 552 3,235 || 43.2
Stocks, end of month..__.__...thousands.. 6, 458 5, 432 4,815 (. __.._.. 6, 156 5, 138 4,477 11 —11. 4
Shipments, domestic.....__.__. thousands_. 4,333 4,950 4,624 |o.o__..._. 2, 663 3,484 3,688 | —6.6
Inper tubes:
Production. .. ... ______._. thousands.. 5,134 5, 207 5,668 jooeoaoeo. 3,493 3,857 5,016 +8.7
Stocks, end of month________.._ thousands. . 9,376 7 807 6,477 |occecaannn 8, 166 6, 634 5758 || —17.0
Soli ghipments, domestic........... thousands.. 5,908 6 683 6,761 | men-- 3,858 5,318 5562 +1.2
olid tires:
Production.._.....___.__.._.___ thousands.. 58 64 [i2: 30 S 38 31 381 —9.4
Stocks, end of month_..______._ thousands. . 124 116 12 [oeanaae 176 165 146 || 3.4
Shipments, domestic........_.. thousands. . 68 70 58 |imamenad] 46 40 45 [| —17.1
Other Rubber Products
Rubber heels:
Production. .. .....__...... thous. of pairs__{ 14, 518 12,243 10,451 11, 476
Shipments—
To shoe manufacturers.thous. of pairs.. 8, 006 7,018 9, 262 10, 431
To repair trade_..._..__thous. of pairs.. 5, 264 5,179 4,677 5, 098
Stocks, end of month_._____ thous. of pairs_.; 47,076 36,632 32,144 28,245
Rubber-proofed fabrics:
Production—
Total . oo thous. of yds.. 1,400 1,325 1, 668
_-thous. of yds_.|_ 562 509 656
thous. of yds.. 337 339 543
HIDES AND LEATHER
Hides
Imports:
Total hides and skins...__._. thous. of Ibs._| 26,002 36,338 28,780 |..oooen.. 24,997 28, 503 27,764 || —20.8| 4L0O 202, 516 233, 444
Calfskins thous. of 1bs.. 2,236 3,411 2,624 | .o.... , 838 4 353 3,887 || ~23.11 —39.7 23, 143 18, 384
Cattle hides... thous. of 1bs__ 9, 989 18, 967 12,712 4 eeoao 9,451 15 759 15,066 || —25.1 | —19.3 98, 025 108, 633
Goatskins. thous. of Ibs.. 6,171 7,408 , 358 | s 4,372 3, 7156 3,224 || —14.2 | 4711 33,649 50,018
Sheepskins thous. of 1bs._. 5, 556 6, 568 4,755 | ooees 6,068 3,403 4,870 || —27.6 | +39.7 36, 080 41, 669
Stoeks, end of month;
Total hides and skins_.___... thous. of Ibs_.| 264,158 | 256,800 | 259,078 .___...___ 253,107 | 245,155 | 244,946
Cattle hides..__.........._._. thous. of 1bs_.| 215,471 | 202,145 | 202,014 |______.__. 207,609 ; 197,071 | 197,628
Calf and kip skins...__.._._. thous. of Ibs.. 30 625 35, 776 36,749 | ... 29, 695 32,453 29, 958
Pri Sheep and lamb skins......... thous. of Ibs_. 18 062 18, 879 20,315 | . ______.. 15, 803 15, 631 17,360
rices:
Green salted, packers’ heavy native
....................... dolls, per lb_. . 143 . 147 . 166 . 176 L125 .131 . 156
Calfskms, country No. 1.._...dols. perlb.. .183 . 200 218 .213 .171 .180 . 194
Leather
Production:
Sole leather...thous. of backs, bends, sides. . 1,286 1,331 1, 064 1,151 1,169 —2.9 [ +12.3 8,330 9, 034
Finished sole and belting..... “thous. of 1bs..| 23,367 24, 283 20, 261 20, 793 21, 006 ~2.4 ! +14.0 150, 226 160, 757
Finished upper_______ thous. of sq. ft_.| 55, 982 56,190 53, 866 53, 579 56, 972 4271 +7.7 458, 152 437, 651
Oak and union harness stuffed sides_.! 96,159 89, 604 76,274 78,787 86,013 || +11.5 | +35.4 772, 500 685, 154
-.doz..| 27,691 30, 537 26,108 28, 027 32 057 +3.6 | +12.9 "19 466 243,492
...... sides..] 123,900 | 149,891 | 229,537 |.......__.|| 120,614 | 176,343 | 200,031 || 453.1 | +30.2 ||__ ... | ooooeo ...
-thous. of Ibs..| 92,650 93, 098 01,125 joooo.o. 87, 204 88,086 87,632 || —21| 8.5 fHooii e
thous. of sq. ft..| 133,129 | 130,948 | 135871 | ... _.. 126,666 | 125,049 125 322 438 8T N
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. PER CENT IN- || CUMULATIVE TOTAL ‘ Per
Where available, August data have been 1925 1824 CREASE (+) OR FROM JAN. cent
included in this table. The cumula- DECREASE (—) THROUGH JULY 31 1
tives shown are in most instances, i || crease
however, only through July, and where d
designated by a footnote through June. July, | July, or de-
Detailed data for items shown here 1925, 1925, cze_a)se
may be found on pages 29 to 151 of the | May June July August June July August || from | from 1924 1925 192
August, 1925, “Survey.”’ June, | July, f 5
1025 | 1924 e

HIDES AND LEATHER—Continued
Leather—Continued
Stocks, end of month:

Sole and belting_.__._.._._... thous. of Ibs_.| 128,110 | 131,286 | 134,726 |._......_. 151,309 | 150,273 | 144,681 4261 —10.3 |l femaeoi e
E Ulgper ..................... thous. of sq. ft._| 317,542 | 319,124 | 304,082 |.__._...._ 381,085 | 368,457 | 346,867 R A RIS VO T | SN AURUISIURI | EPRIPON
xports:
Sole. il thous. of Ibs.. 1,615 1,374 1,206 |.__o_oo... 1, 551 2,242 2,076 || ~12.2 | —46.0 12, 665 10,911 :| —13.8
Pri L8563 075 S thous. of sq. ft__ 6, 606 7,130 7,422 |oooeoaooo. 6, 880 6,148 6, 260 +4.1 | 420.7 49, 850 51,713 +3.7
rices:
Sole, oak, scoured backs,
heavy, "BOStON...o.r s dolls. per 1b._ . 490 . 480 . 460 0. 460 .425 .425 . 440 —~4,2
Chrome calf, “B” grades. _dolls. per sq. ft__ . 460 . 460 . 460 . 460 .430 . 430 . 460 0.0

Leather Products

Belting sales:

__thous. of 1bs_. 346 368 346 ... 289 . 320 327 --6.0| +8.1 2, 605 2, 639 +1.3
thous. of dolls.. 602 643 588 |ooioooo 504 540 552 —8.6 | +8.9 4,458 4, 521 -+1.4
Boots and shoes: . -
Produetion............_.... thous, of pairs..| 25,107 23, 449 24,582 |____...._. 22,464 21, 389 25,473 +4.8 | +14.9 179, 290 185, 032 +3.2
Bxports. . ... thous. of pairs.. 696 559 488 | et 512 457 512 || —12.7 | +46.8 3,705 4,116 |} +11.1
‘Wholesale prices—
Men’s black calf, X
blueher, Mass____.._. dolls. per pair.. 6. 40 6. 40 6.40 6. 40 6.25 6.25 6.25 0.0 424l e fameemen
Men’s dress welt, tan X
calf, St Louis___._._. dolis. per pair.. 5.15 5.15 5.15 515 4.85 4.85 4.85 0.0 [ 6.2 ) e las
‘Women'’s black kid, Goodyear i
al welt, St. Louis_____._dolls. per pair.. 4,00 4.00 4.00 4.00 3.85 3.85 3.85 0.0 | 489 [|ocomomaaafemmmae e et
oves:
Glove leather—
Production........._. number of skins..| 535,431 | 494,052 | 442,059 |_........_ 301,880 | 318,586 | 359,165 || —10.5 | +38.8 || 3,545,378 | 3,722,989 +5.0
Stocks (tanned)— N
In process........number of skins. .1, 286, 092 |1, 269,346 (1,205,971 |_____.__._ 1, 480, 288 11, 448, 544 11, 448, 068 =50 =167 e cmfremmemmmean]fcmeas
al " Finished...._.._. number of skins..| 421, 251 419, 211 420,949 |._o..._. 607,912 | 546,653 | 534, 581 40.4 | =23.0 [|omae ool
oves cut—
Total. .l dozen pairs_.; 215,061 | 214,968 | 200, 901 186,697 | 165,791 | 186,235 —6.5 | -+21.2 j| 1,365,780 | 1,444, 250 +5.7

Dress and street—
dozen pairs..; 50,270 46,703 42,164
-dozen pairs..| 31,388 35, 009 33,722
...dozen pairs_.| 133,403 132 356 | 125,015

PAPER AND PRINTING

36, 963 31,039 32,707 —9.7| 43858 222, 642 299,064 || +34.3
28, 013 25, 467 29, 479 —6.1 | +32.4 221, 402 237,119 | +7.1
121,721 | 109,285 | 124,049 ~5.5 | +14.4 921, 736 908, 067 =15

Wood Pulp

Mechanieal:
Production. .. .o aoooioo short tons__| 179,591 |1 149,042 | 116,605 152, 606 98,009 | 116,540 || —22.2 ! +19.0 || 1,126,756 | 1,073,075 —4.8
Consumption and shipments_..short tons..| 148,240 |1 145,129 | 134,286 144,469 1 125,329 | 128,183 || —7.5| +4-7.1 | 1,006,059 | 1,006,774 | 0.1
Stocks, end of month_...._.__. short tons..| 1 288,978 |1204,358 | 272,523 249,463 | 226,798 | 218,334 || —7.4 7 4202 [[caccmemooofoenercmean]loaa o
Ch In:.lp:lrts ....................... short tons..| 32,620 30,199 23, 369 13, 180 18,042 21,204 || —22.6 | +29.5 120,793 176,867 || -+46.4

emical: '

Production. .. ..ol short tons..| 194,260 | 193,552 | 183,614 190,918 | 172,230 | 179,046 || —5.1| 6.6 || 1,400,258 | 1,422,008 || -4-1.6
Consumption and shipments___short tons_.| 195,522 1192, 808 | 183,048 194,628 | 178,186 | 180,640 | —5.1 | +2.7 || 1,420,812 | 1,420,718 || +0.6
Stocks, end of month..........short tons..| 37,980 ) 135,890 36, 804 59, 368 54, 546 52,840 || 425 | —32.5 |lacecucacnfacmaccccaeoffcacuan
short tons_.| 101,285 |1 111,539 | 107,752 87,549 | 114,531 | 120,816 —4.4 | ~—5.9 646, 989 776,124 || +20.0
Price. .o ooooo_ dolls. per 100 1bs.. 2.60 2,66 2,67 2,60 2.51 2.53 F0.4 | 6.4 [l

Newsprint Paper

Production. . ...short tons_.| 129,026 | 128,430 [ 121,113 121,217 | 114,859 | 116,288 || —b5.7 | 5.4 868, 360 881,577 || +1.5
Shipments.. .. -short tons_.| 126,487 | 126,456 | 119,149 122,618 | 118,933 | 117,059 | —~5.8 | 0.2 862,170 869,150 || +0.8
Consumption -short tons..} 155,940 |..__ .o oolecoooco.o - 139,426 | 120,582 | 120,408 |- .j-o_.__. 953,271 1oe oo
...... .--short tons..| 123,457 | 126,907 | 117,479 116,547 | 112,173 | 110,228 || —7.4{ 4.7 786, 761 842,962 1| 47.1

short tons. . 2,161 3,126 968 1,890 997 1,475 || —69.0 | —2.9 10, 280 12,638 || +22.9

33,487 28, 427
161,931 | 178,324
32,435 32,984

At publishers. _
In transit to publishers

Pricerolt f. 0. b. mill_______ “dolls. per cwt_. 3.70 3.70 3.70 3.70 3.88 3.78
Printing i

Book publication:

American manufacture . _._.__ no. of titles.. 763 527 499 477 610 || +3.6| 4145 3,843 4,473 || 4-18.4

Imported_ .. ... -.no. of titles.. 172 112 117 94 165 || ~20.5 | ~16.0 974 940 -3.5
Sales books, shipments _.thous. of books._| 11,284 13,054 11,725 9, 877 11,036 || —27.0{ —3.5 76, 916 80, 871 +3.8
Printing activity..... weighted index number.._ 101 96 92 91 93 —6.3 | —3.2 |l-ecmcecca]mmm et

Boxboard

Operation. - .o ian inch hours._|7,111, 776 7, 983, 150 6, 693, 458 7,174,718 {7,973,129 || +3.6
Operation.._ _per ct. of capacity-. 95.5 84,1 86.0 100.2 -0.9 3 :
Productio: -1 163 956 190, 310 151,414 | 164,762 | 183,570 +3.3 | +19.3 || 1,234,694 | 1,292, 646 +4.7
Orders received_.._ it 175, 246 11193, 564 167, 658 186, 259 202 919 || +12.6 | +17.1 )] 1, 240 411 | 1,289, 061 +3.9
Unfilled orders (end 183,415 | 192,022 85,414 | 105, 009 122, 927 [{ +21.6 | 6.6 Ji-o ool N
Consumption of waste paper 159,095 |1 179,953 148,440 | 158,734 | 181,752 +2.4 | +16.1 ] 1,118,624 | 1,237,501 || +10.6
Shipments____....___.____ 1 1(‘8 353 11184,928 150,920 | 166,664 | 184,941 | +14.5 | 414.4 || 1,229,018 | 1,275,740 +3.8
Stocks (end of month) _ ... ... 153,327 | 159,452 52,268 50, 366 48, 935 +8.7
Stocks of waste paper (end of month):

Onhand. . ... tons_.| 174,726 { 166,467 159,767 | 165,802 | 161,793 -3.8

In transit. .. ... -..tons_. 12, 686 13,872 13,674 16, 939 17,002 || ~13.8

Unshipped purchases._ ......o...._._. tons.." 26,129 25, 246 34, 022 34,870 34,919 /! 4-36.1

1 Revised.
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+
Per
WherZavailable, August data have been 1926 1924 CREASE (1) OR || FROM Tan. 1| gue
included in this table. e cumula- it 9
tives shown are in most instances, DECREASE (—) THROUGH JULY 31 |\ crease
however, only through July, and where 5
designated by a footnote through June. Tal Ta or de-
Detaill)ed, dat:iz for itemz:f9 :hcl)ﬁn ,hte;l-e 132%’, 192%’, exe_ase
may Oe found on pages 29 10 I3 01 INE | ppag June July | August || June July | August || from .| from 1924 1925 1925
August, 1925, ““Survey. June, | July, from
1925 1924 1924
PAPER AND PRINTING—Continued
Other Paper
Book paper:
Production . ... caceio.s short tons..)1107,108 |1103,895 | 101,817 {______.__. 99, 596 94, 616 98, 401 -2.0! +7.6 710, 156 750, 682 +5.7
Stocks, end of month_ ... short tons..| 155,346 | 158,667 | 61,600 . ... 52,232 5 40,642 & 5.0 | 229 Jo o |eoce e flaaaaaes
Wrapping paper:
Production. .. __ocoooocooai. short tons..| 86,168 | 187,060 | 85,716 |cceeecen-n 71, 665 69, 728 83,280 | —L5{ +229 580, 709 623,344 || +7.3
Fi Stocks, end of month_ ... __... short tons..| 108,218 |1109,784 | 103,867 |..__.__._. 1131, 586 | 110,840 | 115,293 =541 =6.8 [[ccccmccco|omce el
ine paper:
Production. «...cococeoanans short tons..| 36,658 | 36,715 | 35143 |..._...... 20, 064 27,314 | 27,516 || —4.3 | 4+28.7 219,610 | 260,234 || +18.5
Stocks, end of month_..._..... short tons..{ 49,131 51, 803 50,001 {oocoooo_. 51, 669 50, 505 49, 295 =35 =LO0 e e
All other grades:
Production. - - ..coeeernneaca-. short tons..| 101,348 § 193,318 | 91,571 [......._.. 83,605 | 82,223 | 90,135 -—1.9|-+1L4 621,842 | 697,137 || +12.1
Stocks, end of month. .......... short tons..| 66,060 | 167,632 64,694 |.__....... 66, 828 64, 546 59, 702 —4.3 | F0.2 e |eceemccae e[
Total paper (inc. newsprint and boxboard):
Production. - - o oooceeamanos short tons..|! 624,264 |1639,728 |.......o..|ecceroee. 556,067 | 552,595 | 599,388 1t .. .. |l 4,231,301 | 3,872,848 || —~8.5
Stocks, end of month._.____..._short tons._|1364,046 |1379,697 |.______._.|-coc..._.. 368,011 | 354,827 | 851,074 |l . e e ecmeaecfeeee e feem s
Paperboard Shipping Boxes
Production:
Total. _cceocecamaaan thous. of sq. ft..| 325,426 | 321,836 287,037 |1 -+5.8 | 4-26.6 | 2,104,971 | 2,295,977 i| +9.1
Corrugated. --thous. of sq. ft_.| 250,446 | 242,992 219,141 +6.1 | +25.4 [ 1,559,322 { 1,768,027 || +13.4
Solid tiber . . thous. of sq. ft._| 74,980 78, 844 68, 796 +4.9 | +30.5 545, 649 527,950 -3.2
Operating activity:
otal oo per cent of normal. . 74 74 68 || +2.7
Corrugated . _.per cent of normal__ 75 73 65 | +2.7
Solid fiher_ . oococecnao per cent of normal.. 60 76 74 )] +1.3
Other Paper Products
Rope paper sacks, shipments._index number.. 124 143 136 |ooeomeeas 122 145 165 (| ~49 | =62 Hoomeoececdeoicccecacf]oecmeen
Abrasive paper and cloth:
Domestic 5a1eS. « cmmmmomaacccacaoas reams..| 82,780 85, 503 77,768 |cceccannn 60, 969 63, 553 70, 491 —9.0 | +22.4 560, 113 620,132 || +10.7
Foreign sales. . _..cccmmmoamuooaaaaas reams..( 13,922 14,182 11,800 | ... .. 12,815 , 177 10,916 )i —16.8 |-+5L.7 70, 696 83,763 || 4-18.5
BUTTONS
Fresh-water-pearl buttons: .
Production. ... per ct. of capacity__ 46,0 47.4 38.4 | ... 30,4 16.7 22.0 [ =190 [4129.9 [l e
Stocks, end of month__.__. thous. of gross_.| 12,485 12, 510 12,332 | ... 14,193 14, 083 13,914 =14 =124 |l el
GLASS AND OPTICAL GOODS
INuminating glassware: .
Net orders. . .....ceooao per ct. of capacity.. 45.5 49.2 40.1 33.6 38,1 || —27.6
Actual production.._.__per ct. of capacity._. 40,2 48.4 35.4 25,1 28.4 || -37.2
Shipments billed per ct. of capacity.. 43.6 46.8 36.0 20.0 37.8 || —26.7
Spectacle frames and mountings:
Sales billed (value) ......_. index number.. 93 102 -3 I O 82 45 70 || —20.6
Unfilled orders (value) ... index number. . 34 30 b SO 23 25 30 -—3.3
BUILDING CONSTRUCTION AND
HOUSING
Rental advertisements:
Portland, Oreg. ... number. _ 1,353 1,216 L109 ..o .. 1,135 1,294 1,160 —8.8 | —14.3 7,119 8,026 || +12.%
Minneapolis, Minn_...... SR number._ 5, 450 4,306 3,759 oo o 4, 598 3,315 7,611 || —12.7 | +13.4 27,749 28,343 +2.1
Real estate conveyances (41 cities)....number..| 166,726 cae 140,152 | 137,965 | 131,839 || ool eme el
Building Costs (Index Numbers)
Building materials; i
Frame house, 6-room, 1st of following mo... 198 197 195 195 203 199 195 || =10 | =20 flocoem ool
Brick house, 6-room, 1st of following mo.._. 197 198 195 194 205 201 199 L VR T IR 1 T | R SN | N
Building costs (Engineering News Record), 1st
of folowing month . ... ____ 207 205 205 212 217 214 213 0.0 —4.2 |l M.
Concrete factory costs (Aberthaw), 1st of fol-
lowing month__ .l 194 194 194 194 199 198 196 00| ~20 4. b M.
Construction and Losses
Contracts awarded (36 States): i
Commercial buildings__._. thous. of sq. ft..] 14,183 13,713 9,308 8, 993 8,361 || —4.1] 4+46.3 67, 801 83,468 || +23.1
Industrial buildings__._..thous. of sq.ft__| 5,278 3,973 3,294 3,017 3,967 (| +42.0 | 4+87.0 28, 565 33,869 || +18.6
Residential buildings_...._thous. of sq. ft._| 48,101 42,988 34,101 25,474 | 27,998 |: -+11.8 | 4-88.7 265,997 | 290,798 || +0.3
Educational buildings_.... thous. of sq. ff.. , 623 9, 002 5, 262 6,150 4,401 || —15.1 | +24.3 38,778 38,210 || —1.5
Other public and semipublic
buildings ... thous. of sq. ft_. 6,106 6, 597 7,250 |ooeoo.. 4,734 6,059 4,968 || 49.9 | 419.7 34,348 38,019 i +18.3
Grand total........_._ thous. of sq. ft._| 78,010 76,756 82,910 |._..._._.. 57,754 50, 522 50, 767 +8.0 | +64.1 440, 058 490,093 || +11.4
Contracts awarded, value (36 States):
Commercial buildings...... thous. of dolls... 56,556 | 49,346 | 41,151 || —27.1 | +36.1 361,955 | 464,635 || +28.4
Industrial buildings..-.--._thous. of dolls._. 24,968 | 19,664 | 30,380 | +131.1 (41957 195,486 | 250,793 || +28.3
Residential buildings...._.-thous. of dolls__ 161,443 | 128,072 | 148,282 || 7.7 | 475.5 || 1,233,799 | 1,405,019 || -+13.9
Educational buildings...._. thous, of dolls. 34,807 | 39,511 | B3LT7L | —10.9} 4457 | 232,158 | 262,435 || 413.0
Other public and semipublic .
buildings....._.._ -....-thous. of dolls_. 37,963 38, 875 37,613 | ~15,0 | +25.2 233, 619 311,265 || 4-33.2
Public works and utilities. .thous. of dolis... 71,784 71,717 65,206 || —21.7 | +1.4 412, 282 495,108 )| +4-20.1
Firel Grand total .._._..._..__. thous, of dolls.. 387,521 | 347,184 | 354,443 || —2.1 | +52.4 || 2,669,206 | 3,189,254 || +190.5
ire losses:
United States and Canada.thous. of dolls..| 29,171 23, 651 20,622 | .______ 20, 350 23,969 31,349 || 4-25.2 | +23.6 205, 065 227,170 || +10.8
Great Britain._.__.... thous. of £ sterling._ 246 360 2485 (. 469 387 303 ji4-312.5 |4+283.7 | 5,408 4,460 1| ~17.5
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- || CUMULATIVE TOTAL Per

Where available, August data have been 1925 1924 ! CREASE (+) OR FROM JAN. 1 ciel?-t
included in this table. The cumula- | DECREASE (—) THROUGH JULY 31
tives shown are in most instances,

|
\
‘| crease
however, only through July, and where ; +
|
|
|
|
I

Production, 10 species_._._.___ M ft.
Exports, planks, joists, ete-.._- M ft.
Retail yards, Minneapolis

]ﬁ‘esg’1 res. dist.—

m..|2, 682,113 |2,643,429 12,563,237 |.___.____. 2,410,954 (2,237,900 (2,531,675 |- ..o |- 17,087,123 .o __Lfl L
m..; 160,258 !, 183,170 | 158,369 |______._._. 138,792 | 156,814 | 151,425 (| —13.5, +1.0 (| 1,133,421 | 1,149,507 || +1.4

designated by a footnote through June. July, | July, g:eg:é
Detailed data for items shown here 1925, | 1925, <)
may be found on pages 29 to 151 of the May June July August June July August || from | from 1924 1925 1025
August, 1925, ““Survey.” June, | July, from
1925 1924
1924
BUILDING CONSTRUCTION AND
HOUSING—Continued
Lumber
Southern pine:
Production (computed)........ .b.m.__| 483,872 | 450,378 | 471,480 | _.__.____ 426,171 | 439,967 | 468,236 42.6 1 47.2 1 3,196,000 | 3,353,364 +4.9
Shipments (computed)- .. - t.b.m__j 481,403 | 461,944 § 473,900 800 | 468,575 | 493,505 +2.6 | +41.11 3,162,157 | 3,263,811 43.2
Orders (computed) «ocoeeono.o. Mit.b.m._j 477,918 | 455,554 498 055 515,336 | 482,274 || +49.3 | —3.4 || 3,178,664 | 3,264,973 42.7
Stocks, end of mo. (computed) .M ft. b, m.__]1, 152,617 |1, 184,431 i1, 189 859 1,124, 717 {1, 103, 606 A0.5 1 5.8 |joe oo
Exports (incl. timber) ... Mft.b.m_.| 88,206 74,037 65, 871 | 89, 71,293 it —11.0 | —26.6 495, 873 537, 103 +8.3
]I;rice'l “I%” and better.._dolls. per M ft. b. m__ 45. 06 44.14 44. 66 38. 51 39.55 || L2 16,0 ||l
ouglas fir:
Production. ... ... Mit.b.m..| 536,720 | 571,198 | 483,012 472,716 | 371,547 | 490,622 || —15.4 | 430.0 || 3,389,587 3,688, 168 +8.8
Shipments (computed) .b.m.__| 573,884 : 612,829 [ 561,798 502,708 | 448,543 | 494,651 || —10.0 | 4-25.2 || 3,566,409 | 3,871,704 48.6
« Neworders.._.__.._...... .b.m__| 553,292 [ 594,028 | 582,837 473,163 | 457,496 | 554,635 —1.9 | +27.4 || 3,314,831 | 3,840,367 | +15.9
Exports, lumber - - .b.om__[ 41,987 63, 976 41,715 36,213 43, 519 42,526 || —34.8 1 ~4.1 394, 678 346,399 || —12.2
Exports, timber Mit.b.m__| 16,830 33,408 20, 216 34, 686 34, 237 36,202 || —39.5 | —41.0 327, 945 184,142 {| —43.8
Price, No.1common._dolls, per M ft. b. m__ 17. 50 16. 50 16. 50 16. 50 16. 50 16. 60 0.0 (1K 020 SRR POUPRUPRIOIIN | BUS
California redwood:
Production (computed). .b.mo| 41,933 49, 544 37,416 | 46, 289 34,303 56,199 || —24.5 i 0.1 339, 986 305,003 )| -10.3
Shipment (computed)...... Mft.b.m._| 39,992 41,754 32,025 29, 525 25, 099 43,116 || —23.3 | +27.6 260, 219 265, 776 +2.1
Orders received (computed).. .M ft. b. m_._.| 34,176 42,978 29, 414 28,484 24, 622 46,645 || —31.6 | 419.5 253, 788 260, 195 +2.5
California white pine:
Production... .b.m.__| 133,818 | 165,516 | 166,656 133,740 | 136,499 | 147,177 +0.7 { $+22.1 618, 585 697,018 || +12.7
Shipments_...ooooooooemcaene Mift.b.m__[ 107,745 | 107,911 | 115,795 64, 042 79, 035 89, 377 +7.3 | +46.5 448, 672 665,381 || +48.0
w. %tocks, end of month_______._. Mft.b.m..| 493,023 | 545982 | 584,721 538,991 | 608,260 | 643,786 {| +7.1 | ~=3.9 ||ocooioii ||t
estern pine:
Production (computed)........ Mft. b.m.| 177,055 [1180,919 | 178,428 161,669 | 146,110 | 159,877 —1.4} 4221 985,963 | 1,021,115 +3.6
Shipments (computed) . ._._... Mft.b.m..; 145,562 1149624 | 151,889 S|l 124,385 | 125,561 | 147,774 +1.5 | +21.0 915, 307 966, 422 +5.6
Stocks, end of mo. (computed)-M ft. b. m._} 927,799 | ! 964,260 | 989, 158 1,057, 528 |1, 068,266 [1,077, 246 F2.6 | ~7.4 |t laaaas
North Carolina pine:
Production (computed)........ Mit.b. m..| 55,853 57,799 39,305 ... 43,080 38,843 53,417 {| —32.0 | +1.2 332, 285 360,248 | +8.4
Shipments (computed) . -----_- Mit.b.m__| 52,227 | 51,702 | 43,729 {___.___ . 42,399 | 45,332 { 51,555 (| —15.4| —3.5 341,488 | 359,170 || +5.2
Northern pine:
Lumber—
Production.._......._..___ . b.m..| 161,906 | 166,200 58, 662 52, 267 54, 068 —2.8 | +23.1 333, 544 360, 584 +8.1
Shipments.. .b.m__| 144,368 | 146,265 40, 036 45,758 46, 403 +7.1 ] +48.3 307, 086 303, 408 —-1.2
L t}?rders received -b.m._| 138,636 | 138,622 33,783 | 41,053 | 52,188 || +26.7 | +19.2 306,008 | 274,705 || —10.2
ath—
Production. . ... ooooo... .b.m._| 116,237 | 117,978 14,625 13,328 14,675 +2.3 38.0 81,407 95,163 i 4-16.9
Shipments__._. ... .bomol) 12,403 11, 989 16, 050 14,849 16,515 {| +21.6 | —1.8 91,670 74,583 || —18.6
Northern hemlock:
Production. .b.m.| 12,338 18,313 27,377 25,177 22,082 1 +32.7] —3.5 148, 443 114,538 || —22.8
Shipments.. .b.m..| 21,323 18, 417 23, 255 17, 505 17, 884 +9.4 | +15.1 137,329 120,865 || —12.0
Northern hardwi
Production.. Lbhomolf 41,433 41,299 35,185 27,392 23,952 || —36.5 | —4.3 299, 476 293,178 -2.1
Shipments. . .b.m__| 20,88 26, 282 25,328 22,475 26,625 || +10.0 | 428.6 198,973 167,762 || —15.7
‘Walnut lJumber:
Production_ ... ... .b.om_. 4,132 3, 589 3,875 3,736 8, 660 +7.9{ 43.7 22, 803 28,653 || +25.7
Shipments__.._.......___.____ .b.m__ 3,029 3,119 2,647 2,409 2,742 ~5.7 | 4+22.0 ; 20, 671 24,090 || +16.5
w IStotc}(s, end of month._________ Mft.b.m__j 19,332 19, 515 20 736 10, 168 12,885 13, 813 A6.3 | F60.9 |l
alnut logs:
Purchased............_. M ft. log measure. . 3, 552 2,921 2,880 {ooooo- 2,443 2,256 2,061 —1.4 | 4217 17,593 23,571 || 4-34.0
Made into lumber and
VENeer . .. ooo..._. M ft. log measure. . 3,496 3,261 2,656 | oaeo.. 2,573 2, 521 2,544 || —18.6 | +5.4 17,685 22,680 || +27.8
Stocks, end of month_.. M ft. log measure.. 4,734 4,374 4,599 |aomnaeaos 3,69 2,910 2,419 || 5.1 | 4580 {loceo o jeerae e ||eaeaaan
Hardwoods:
Total stocks—
Total hardwoods.__..._.__ Mift.b.m.{ 775,605 | 796,324 | 802,349 | . ceeo|{eecmcaean 424,175 | 477,002
G Mft.b.m__{ 241,714 ; 241,912 - 134,261 1 151,218
.b.m..| 251,129 253 228 252 198 ||| a e 152, 555 | 163, 697
Unsold stocks——
Total hardwoods..._._____ Mft.b. m.| 638,391 | 658,998 | 653,174 325,652 | 355,698
Gum Mft. b.m__| 194,168 197,199 | 196, 281 102,204 | 114, 594
Oal k .b.m__| 206,650 | 210,831 | 201,981 121,337 | 117,002
Unfilled orders—
Total hardwoods......_... Mft.b.m._. 157,775 | 156,356 | 169,152 118,285 | 137,563
Gum . Mft.b.m__| 56,749 53, 542 52,736 41,044 44,138
Oak. Mft.b.m_.| 49,957 47,226 57,236 34,144 51, 143
All lumber:
b.
b.

2. Mft.b.m..] 21,084 24, 961 24,846 1. ... 15,803 | 116,815 17,364 ~0.5 | 447.8 77,126 116,237 || 4-50.7
Stocks, end of month...... Mft.b.m._| 115605 | 113,577 | 113,633 |.c. ... 116,751 | 1114,887 | 114,621 0.0 —L1 ffoema|mmimmm e foaeea
Composition lumber prices:
Hardwoods._.._._... dolls, per M ft. b. m__ 41,43 40, 94 40,18 40,14 42,53 42,12 41.77 1.9 =46 [|accao e [[eneae
Softwoods. .. ........ dolls. per M ft. b. m__ 30. 84 29,93 29.88 30.11 29,97 29.31 29. 82 0.2 | AL [|oceice e[ e mmmm
. Flooring
Oak flooring:
Produetion. .. _..cooioaool Mit.b.m_.| 41,329 41,692 44,026 46, 282 32,935 34, 057 35,180 +5.6 1 4+29.3 230, 516 292,144 || +26.7
Shipments Mft.b.m..| 42104 43, 699 48, 029 48, 948 33,713 36, 814 39,574 || +9.9 | +30.5 233,222 288, 544 || 4-23.7
Stocks, end of month_.._..._.. Mft.b.m._ 51,254 53, 404 45, 155 41, 082 50, 189 48, 842 45136 || —=15.6  —=7.5 Yoo joeiloo
Orders booked......._..___.__. Mft.b.m..} 43,372 46, 003 49, 904 54,372 30, 824 43,080 48,847 || 8.5 | +15.8 227,474 285,894 || +25.7
Unfilled orders, end of month. M ft. b. m.. 50, 862 50, 092 53, 740 59, 844 36, 093 41, 852 50, 262 7.3 | 2804 || femececaa |t
Maple flooring:
Production. .b.om.. 7,687 7,600 7,962 7,492 7,604 7,471 || +4.8 1 +4.7 63,392 58,518 || —7.7
Shipments.. .b.m._ 7,399 8,353 10,167 |. 7,425 7, 546 .
Orders booked.... .b.m.. 7,413 9, 244 12,172 6, 436 7,331
Stocks end of mo M ft. b, m. 29, 1656 28, 504 26, 399 25, 406 25, 557
Unfilled orders, end of month._M ft. b. m_. 8,752 9, 498 11,012 9, 596 9, 074
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- || CUMULATIVE TOTAL || FPer
Where available, August data have been 1925 1924 CREASE (+) OR FROM JAN. 1| cent
included in this fable. The cumula- DECREASE (—) THROUGH JULY 3t || 1O~
tives shown are in most instances, ma_ase
however, only through July, and where , o d)e-
designated by a footnote through June. July, | July, c:ease
Detailed data for items shown here 1925, | 1925, —)
may be found on pages 29 to 151 of the | May June July | August June July August || from | from 1924 1925 1925
August, 1925, “Survey.”’ June, | July, f
1925 | 1924 rom
1924
BUILDING CONSTRUCTION AND
HOUSING—Continued
Brick
Face brick (32 identical plants):
Produetion. ............ ...thousands..| 27,890 25,091 265,452 (oo______ 25, 947 25, 605 27,616 +1.4| —0.6 163, 595 152, 680 —6.7
Stocks and yards thousands_.| 55,498 | 50,796 | 46,545 | 50,805 | 51,503 | 55081 || —8.4| —0.6 |loouoeeeems)oaeoamo o fleamaes
Unfilled orders, end of month_ _thousands- 40, 692 39,115 33,302 43,653 31,334 37,588 1} —14.9 1 6.3 foocoeomoeo)aincmnacaa|leanmans
Shipments. . .oeeemeeamaaaaos thousands..| 27,605 28, 784 25,929 | oo ..o 25,213 20, 527 26, 150 9.9 | -+26.3 154,943 156, 814 +1.2
Paving brick:
Production—
Actual... . ooooooooo_oC thousands..| 32,177 | 30,731 | 30,635 {-_ceooeo.e 24,998 | 31,452 | 26,569 | —0.3| —2.61 166,640 | 195,498 |! +17.3
Relatlon to capacity. -.-per cent.. 82 - [i} 81 74 =37 =25 e e
Shipments...-c.caeo-o -thousands..{ 25,690 31,973 34,317 i - 27,786 31, 300 32, 400 +7.3] 9.6 126, 342 132, 800 +5.1
Stocks, end of month -thousands..| 131,689 | 126,038 | 117,543 |_ 111,637 1 110,286 1 97,407 || —6.7] 6.6 {looeoeoammafomiaeeoo|oecnan
Orders received... .thousands..| 41,391 31,125 29,270 |._ - 3, 240 28, 747 21,454 —6.0] 18 170, 690 159, 578 —6.5
Cancellations ---thousands.. 1, 969 1,014 1,855 |. 1,304 2, 855 594 || +82.9 | —35.0 6, 620 7,238 || +9.4
Unfilled orders, end of month.._thousands..} 82,101 82, 239 75,380 |acecccnna- 99, 314 92, 237 76, 867 8.3 ] —18.3 {[ecececmceenfonemmcaccec]|amcnana
Common brick:
Stocks, end of months—
thousands..| 239,380 | 225,401 | 227,806 |._._._.___ 258,474 | 231,182 261,800
Unbumed ......... _thousands.__ 86, 722 68, 138
Shipments. thousands.__ 149,622 : 120,777
. Unfilled orders......cocaooo.... thousands..| 333,967 | 326,226 202,775 .00 366,008 | 314,588 | 256,017
Prices, common brick: '
Wholesale red, New York._dolls per thous..;  15.00 15,50 | 1550 15.37 20.00 16.0 13.50
Floor and Wall Tile
Production. .. ... ... l._. thous. of sq. ft_. 4,162 3,803 4, 200 223,782 |l —10.5
Shipments, quantity _.thous. of sq. ft_. 4,315 3,777 3,635 123,314 || +3.8
Shipments, value..... ...thous. of dolis_.. 1, 544 1,324 1, 249 28,264 || +13.1
Stocks, end of month.. ... thous. of sq. ft... , 304 7,834 7,616 | 7,808 f|-ce | e[l
Architectural Terra Cotta
Bookings:
Quantlty ........................ net tons..| 9,912 | 14,242 10,036 {.._._..... 10,807 | 13,745 8,685 || —29.5 | —27.0 89, 223 83,464 | —0.9
...................... thous, of dolls.. 1,220 1,706 1,203 [o..o... 1,128 1,476 966 || —24.2 | —12.4 9,751 10,379 +6.4
Portland Cement
Prpduction ..................... thous. of bbls.. 15, 503 15, 387 15, 641 16,419 13, 538 14, 029 15,128 +1.7 1 +1L5 80, 816 88,483 +90.5
Shipments -.thous. of bbls.. 16 735 17, 501 18, 131 18, 383 15,036 16, 614 16, 855 +3.6 | +9.1 79,110 88,217 Il +1L.5
%tf;cks, end of month.._________ thous. of bbls..| 18,440 | 116,409 13, 895 11,931 4, 12,319 10,666 || ~15.2 | +13.0 fi_ ... ___{ .o _fleoaes
rices:
Chicago district........._.. dolls. per bbl_. 175 1.75 175 175 1L75 175 L75 0.0 [ R PRI { MO
Lehigh Valley. .. _._._._____ dolls. per bbl__ 1.75 1.75 175 1.75 175 1.75 1.75 0.0 (U1 | N IR | I,
Concrete paving contracts awarded:
Total i thous. of sq. yds..| 12,286 10, 222 12, 044 9, 504 8,948 10, 025 10,286 || +17.8 | -+20.1 58, 253 69,977 || +20.1
Roads. ... thous. of sq. yds.. , 724 5,981 6,362 6,368 4,939 6,214 6,010 | +6.4| +2.4 38, 516 45,563 || +18.3
Roofing
Prepared roofing:
R 1Sahlp;rnletnts .......... thous. of roof squares.. 2,452 2, 962 3,021 oo 2,331 2, 596 2,747 +2.0 | +16.4 17,628 18,121 +2.8
oofing felt:
Produetion, dryfelt... ... ... tons..| 20,656 20, 946 22,360 |oocoooeoos 17,593 17, 597 18,171 1 +6.8 | +27.1 116, 506 138,136 || +18.6
Stocks, end of month, dry felt...._... tons.. 3 378 3,075 3,751 e 2,878 2,813 2,740 § +22.0 | +33.3 [l crecen il eaeeas
Sanitary Wares
Baths, enamel:
Orders shipped.... ... namber_.| 112,457 | 118,448 | 134,218 103,232 {| +13.3 | -+-37.8 697,018 766, 112 +9.9
Stocks, end of month.._____.___._ number.. 119 104 | 101, 925 63,218 || —6.2 | +40.8 |l . _ .l ol
Ordersreceived. . ... ... .. number. . 121 659 | 128,969 90, 955 +8.6 { +50.3 730, 330 830,015 || +13.6
Lavatories, enamel:
Orders shipped....c.ooaceueoou. number..] 122,322 | 130,691 | 148,428 104,308 || +13.6 | 459.5 840, 941 893,235 1| +6.2
Stocks, end of month_.__._____._. number..: 232,811 | 227,018 | 225, 966 149,974 ~=0.5 { 437.2 [l
Orders received. .. .oooooooooo... number..| 128,450 | 136,931 | 143,128 97, 466 +4.5§ +93.7 768, 890 923,015 | -+20.0
Sinks, enamel:
Orders shipped........_..__..____ number..| 130,094 | 132,243 | 135,453 110,070 | 115,767 || +2.4 23.1 911, 952 909,032 || —0.3
Stocks, end of month.._ -number..| 286,317 | 279,287 | 273,720 155,483 | 164,632 || —2.0 ) 476.0 ||ceoceemooloneaoaaeoc|{mmcnnaa
Orders received. .o commecaceoao.. number. - 130, 473 133 757 | 138,879 89,930 | 102,855 +3.8 ! +54.4 850, 716 920, 562 +8.2
Miscellaneous, enamel *
Orders shipped.._._.ocoooooo.... number..! 75,110 64, 232 60, 837 67, 622 70,832 | 4531 —10.0 532, 549 483, 819 —9.2
Stocks, end of month.. .number..| 180,079 | 179,127 | 176, 506 105,321 | 114,550 =15 +67.6 Hooeoeeeorfemacccmae||emmanes
Orders received namber..| 59,526 62, 486 65, 213 45,332 59,308 || +4.4 | +43.9 482, 284 413,044 || —14.4
Unfilled orders, end of month
Baths. il number..| 110,318 | 111,797 | 117,461 ... 181,907 | 169,394 | 154,659 R . (A A | PR SR | EU
Small ware. ... ... number..| 251,820 | 252,901 | 251,545 |- 458,182 | 395,697 | 339,022 =0.6 | —36.4 [|eneccmccmca)oemcaeac i ecnanan
CHEMICALS AND OILS
Imports
Potash. ... long tons.. 7,757 13,803 25,954 1__.__..._. 5, 405 10, 266 9,482 || +88.0 |+152.8 109, 431 146,521 || +-33.9
E Nlttrate of s0da. e long tons__| 135,169 59, 016 68,791 | __._.._. 37,440 50, 400 61,798 || 4-16.6 | +36.5 659, 397 780,465 || +18.4
xports:
Sulphuriq acid. ..o thous. of 1bs.. 669 660 fi3:3: ) D 957 641 852 [| —46.2 | —44.6 6, 529 5,245 || —19.7
Total fertilizer . ________.________ long tons ..| 123,813 94,805 | 120,171 |._..______ 70, 486 98, 503 87,707 || +26.7 | +22.0 634, 323 563,487 i| —11.2
Dyes and dyestuffs—
Vegetable 322,420 | 291,014 { 420,800 |........._ 165,843 | 344,609 | 230,995 |{ +44.6 | +22.1 i 1,834,847 | 2,168,831 || +18.2
Coaltar ... .. 1bs. (2,076, 516 |2, 127,507 (2,080,588 | ... 1,288,177 |1, 818, 873 (2,083, 628 —~2.2 | +14.4 || 9,286,074 |14, 521,161 |} +56.3
Price, sulphunc acid 66° N.Y __index number._ .70 .70 .70 .70 .70 .70 .70 0.0 0.0 [ eelis
1 Revised. 2 Cumulative for six months ending June 30.
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PER CENT IN- || CUMULATIVE TOTAL || Per
Where available, August data have been 1925 1924 CREASE (+) OR FROM JAN. 1[ cent
included in this table. The cumula- DECREASE () THROUGH JULY 31 || 1D
tives shown are in most instances, _ cxa?se
however, only through July, and where ‘or de-
designated by a footnote through June, July, | July, Orease
Detailed data for items shown here 1925, 1925, ¢ ___)e
may be found on pages 29 to 151 of the May June July August June July August from | from 1924 1925 1925
August, 1925, “‘Survey.” June, | July, from
1925 1924 1924
CHEMICALS AND OILS—Continued
Wood Chemicals
Acetate of lime:
Prpduction .................. thous. of Ibs_.| 13,063 11, 338 8,112 +4.5 1 +53.6 81,999 85, 414 +4.2
Shipments or USe......... _-thous. of Ibs_.| 12,648 13, 643 11,101 || —23.8 } +47.3 63, 936 79,725 || +24.7
Stocks, end of month.._...__thous. of 1bs._| 20,051 17,032 19,764 [ 4116 { —20.0 |\ oooofe o ffenaes
Exports_ ... --thous. of 1bs_. 1,815 1,498 728 [1 +64.0 | —23.1 14, 117 13,501 | —18.5
Price . .o oo dolls. per ewt. 2.88 275 3.00 0.0 [0 0 | P R, | IO
Methanol:
Production. . ... oooo.oi.olo. gallons__| 651,803 | 573,357 | 612,547 444, 612 +6.8 | +50.0 || 4,359,922 | 4,311,364 -1
Shipments or use.... ..gallons_.| 568,453 | 538,235 | 588,868 525,756 +9.4 | +31.4 §] 4,148,526 | 4,031,198 -2.8
Stocks, end of month. --gallons__i1, 791, 464 |1, 746,720 11, 832, 551 1,797,729 ||+ icoo|oamc oo flaeenrme e femm ool
Exports..cooveenn ...-gallons.. 9, 34 17, 853 28, 77,547 1| 4+59.83 | —43.6 414,914 279,691 || —32.6
Price._ . ooco..._. -Z“dolis. per gal - .5 .58 .58 .68 0.0 | =10.8 [[ercmmmmemmefo el amaees
‘Wood at chemlcal plants:
Consumption (carbonized)........_. cords..! 65,284 59,538 |ooceoanceaaaneaaaan 53, 594 46, 536 47,198 Hocooooa|oianeas 473,661 | 5,578,585 ||.cucuem
Stocks, end of month__....._...._.. cords..; 661,038 | 537,246 |- oo je