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Table. NIPA Revisions: Selected Components Detail and Major Source Data and Conceptual Changes Incorporated, 2002–2008—Continues

Line NIPA component

Billions of dollars

Major source data and conceptual changes incorporated1Revised level Revision in level

2002 2005 2008 2002 2003 2004 2005 2006 2007 2008

1 Gross domestic product .................................... 10,642.3 12,638.4 14,441.4 172.7 181.3 181.9 216.5 220.5 270.1 176.8
2 Personal consumption expenditures 2 .............. 7,439.2 8,819.0 10,129.9 88.5 100.4 89.2 124.9 115.5 116.2 72.0
3 Goods............................................................... 2,610.0 3,073.9 3,403.2 .............. .............. ............. .............. ............. .............. .............. For 2002, BEA benchmark input-output accounts. Revised 

Census Bureau Annual Retail Trade Survey (ARTS) data for 2006; 
new ARTS data for 2007.

4 Durable goods .............................................. 992.1 1,105.5 1,095.2 .............. .............. ............. .............. ............. .............. ..............

5 Nondurable goods ........................................ 1,617.9 1,968.4 2,308.0 .............. .............. ............. .............. ............. .............. ..............

6 Services............................................................ 4,829.2 5,745.1 6,726.8 .............. .............. ............. .............. ............. .............. .............. For 2002, BEA benchmark input-output accounts and new 
Census Bureau 2001 Residential Finance Survey data. Revised 
Census Bureau Services Annual Survey (SAS) data for 2007; 
preliminary SAS data for 2008; new Census Bureau American 
Housing Survey data for 2007; new BLS Consumer Expenditure 
Survey data for 2007; new EIA utilities data for 2008; new FRB 
Call Report data for 2008; new trade source investment 
companies data for 2008.

7 Gross private domestic investment .................. 1,647.0 2,172.2 2,136.1 64.9 65.6 80.0 86.1 106.8 158.1 142.6
8 Fixed investment............................................... 1,634.9 2,122.3 2,170.8 64.7 63.5 73.6 79.5 96.1 135.1 130.3

9 Nonresidential .............................................. 1,125.4 1,347.3 1,693.6 59.1 58.3 68.5 74.2 91.2 136.4 140.8

10 Structures................................................. 282.8 351.8 609.5 3.6 4.7 8.5 14.2 23.3 55.1 56.1

Of which:

11 Manufacturing................................... 22.7 29.9 60.8 4.9 4.7 5.2 6.6 7.7 12.3 12.4 For 2002, BEA benchmark input-output accounts. Revised 
Census Bureau construction spending (value put in place) data for 
2007 and 2008.

12 Power and communication ............... 51.0 45.2 94.4 1.5 3.9 3.7 4.3 4.9 12.5 18.4 For 2002, BEA benchmark input-output accounts. Revised 
Census Bureau construction spending (value put in place) data for 
2007 and 2008.

13 Mining exploration, shafts, and wells 30.2 77.1 165.9 –5.4 –7.3 –3.8 0.5 6.3 24.4 23.2

Of which:

14 Petroleum and natural gas ....... 28.0 73.5 160.0 –5.7 –7.6 –4.2 –0.1 5.5 23.7 22.1 For 2002, BEA benchmark input-output accounts. Revised 
footage drilled and expenditure data from a trade source for 
2003–2008; new Census Bureau Annual Capital Expenditures 
Survey data for 2006 and 2007.

15 Equipment and software........................... 842.7 995.6 1,084.1 55.6 53.6 60.1 60.1 68.0 81.3 84.7

16 Information processing equipment and 
software............................................

419.8 475.3 562.9 20.4 24.2 25.7 23.9 22.9 19.7 27.1

Of which:

17 Computers and peripheral 
equipment ................................

79.7 78.9 86.7 2.5 –0.2 –0.1 –2.8 –3.9 –4.5 –3.1 For 2002, BEA benchmark input-output accounts. Revised 
Census Bureau Annual Survey of Manufactures (ASM) product 
shipments data for 2006; preliminary Census Bureau Economic 
Census tabulations of industry shipments data for 2007; revised 
Census Bureau monthly industrial shipments data for 2008; 
revised FRB industrial production index for 2008.

18 Software ....................................... 183.0 218.0 264.1 15.4 19.9 22.7 22.9 24.1 18.3 23.6 For 2002, BEA benchmark input-output accounts. Revised 
Census Bureau Service Annual Survey (SAS) detailed product 
receipts data for 2006 and 2007; preliminary SAS data for 2008.

19 Communication equipment .......... 83.7 83.2 100.2 –0.8 –0.4 –1.6 –2.3 –3.4 –1.8 –2.5 For 2002, BEA benchmark input-output accounts. Revised ASM 
product shipments data for 2006; preliminary Census Bureau 
Economic Census tabulations of industry shipments data for 
2007; revised Census Bureau monthly industrial shipments data 
for 2008.

20 Medical equipment and 
instruments ..............................

43.8 58.6 68.7 1.6 1.6 0.4 1.6 1.6 4.1 4.4 For 2002, BEA benchmark input-output accounts. Revised ASM 
product shipments data for 2006; preliminary Census Bureau 
Economic Census tabulations of industry shipments data for 
2007; revised Census Bureau monthly industrial shipments data 
for 2008.

21 Office and accounting equipment 5.2 8.6 9.3 0.3 2.1 2.3 2.5 2.6 0.2 0.2 For 2002, BEA benchmark input-output accounts. Revised ASM 
product shipments data for 2006; preliminary Census Bureau 
Economic Census tabulations of industry shipments data for 
2007; revised Census Bureau monthly industrial shipments data 
for 2008.

22 Industrial equipment............................. 141.7 159.6 193.8 6.0 1.9 2.3 2.5 7.2 12.6 13.2 For 2002, BEA benchmark input-output accounts. Revised ASM 
product shipments data for 2006; preliminary Census Bureau 
Economic Census tabulations of industry shipments data for 
2007; revised Census Bureau monthly industrial shipments data 
for 2008.

Of which:

23 Special industry machinery, n.e.c. 30.7 31.8 34.7 4.9 0.5 1.1 1.4 2.8 3.4 3.1

24 General industrial, including 
materials handling, equipment

45.5 60.2 70.1 1.9 0.4 0.4 0.2 1.3 3.6 3.3

25 Electrical transmission, 
distribution, and industrial 
apparatus .................................

20.3 22.4 31.6 0.1 1.4 1.1 1.4 3.1 4.3 5.1

26 Transportation equipment..................... 141.6 181.7 132.3 15.3 14.6 18.2 17.3 21.2 24.5 20.1

Of which:

27 Light trucks (including utility 
vehicles) ...................................

40.7 66.5 40.0 3.2 3.2 3.3 3.5 3.8 4.0 3.6 For 2002, BEA benchmark input-output accounts.

See the footnotes and abbreviations at the end of the table. 
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Table. NIPA Revisions: Selected Components Detail and Major Source Data and Conceptual Changes Incorporated, 2002–2008—Continues

Line NIPA component

Billions of dollars

Major source data and conceptual changes incorporated1Revised level Revision in level

2002 2005 2008 2002 2003 2004 2005 2006 2007 2008

28 Autos ............................................ 43.7 45.0 39.2 10.8 9.6 10.1 11.0 12.4 13.7 11.9 For 2002, BEA benchmark input-output accounts.

29 Aircraft .......................................... 27.2 22.0 20.3 1.6 0.4 3.4 2.1 3.9 1.7 –0.1 For 2002, BEA benchmark input-output accounts. Revised ASM 
product shipments data for 2006; preliminary Census Bureau 
Economic Census tabulations of industry shipments data for 
2007; revised Census Bureau foreign trade data for 2004–2008; 
Census Bureau Current Industrial Reports for 2008. 

30 Railroad equipment ...................... 4.8 7.0 7.9 1.5 1.3 1.5 1.8 2.5 5.6 5.2 For 2002, BEA benchmark input-output accounts. Revised ASM 
product shipments data for 2006; preliminary Census Bureau 
Economic Census tabulations of industry shipments data for 
2007; revised Census Bureau monthly industrial shipments data 
for 2008.

31 Other equipment................................... 142.4 184.2 203.4 14.0 12.9 14.0 16.4 16.6 24.5 23.5 For 2002, BEA benchmark input-output accounts. Revised ASM 
product shipments data for 2006; preliminary Census Bureau 
Economic Census tabulations of industry shipments data for 
2007; revised Census Bureau monthly industrial shipments data 
for 2008.

Of which:

32 Furniture and fixtures ................... 36.0 42.8 43.0 5.7 5.0 4.9 5.3 4.5 4.1 4.0

33 Construction machinery ............... 19.6 32.1 32.9 1.2 1.1 1.6 2.6 2.8 11.1 11.0

34 Mining and oilfield machinery....... 4.1 8.7 19.4 0.3 0.4 0.4 0.7 1.5 5.2 5.3

35 Other ............................................ 40.9 48.9 51.8 4.6 3.4 3.4 3.9 4.4 5.7 5.5

36 Residential.................................................... 509.5 775.0 477.2 5.6 5.2 5.1 5.4 4.9 –1.2 –10.5

Of which:

37 Structures ............................................. 501.3 765.2 467.2 5.0 4.6 4.4 4.6 4.2 –2.1 –11.3 For 2002, BEA benchmark input-output accounts. Revised 
Census Bureau construction spending (value put in place) data for 
2007 and 2008.

Of which:

38 Improvements............................... 125.9 164.4 165.5 4.1 4.1 3.3 3.7 4.3 –3.0 –9.7

39 Change in private inventories ........................... 12.0 50.0 –34.8 0.1 2.1 6.3 6.7 10.7 23.0 12.2

40 Farm ............................................................. –2.5 0.1 –7.1 0.0 –0.3 0.8 –0.2 0.3 –2.2 –4.7 Revised USDA data for 2000–2007; new USDA data for 2008.

41 Nonfarm........................................................ 14.5 49.8 –27.7 0.1 2.4 5.6 6.8 10.3 25.2 16.9

42 Change in book value............................... 18.5 98.0 17.6 –0.8 –0.2 1.8 –2.1 10.5 19.0 7.0

Of which:

43 Mining, utilities, and construction ..... 0.4 15.3 3.4 –0.3 –0.5 –1.0 –3.0 13.0 –0.2 10.9 For 2002, Census Bureau Economic Census inventory data for 
construction and mining; IRS tabulations from business tax 
returns for utilities. IRS tabulations from business tax returns for 
2003–2007; Census Bureau Quarterly Financial Report mining 
industries data for 2008; EIA utilities data for 2008.

44 Manufacturing................................... –5.1 38.6 9.8 1.4 0.6 0.0 0.0 –0.6 8.7 –2.4 Revised Census Bureau Annual Survey of Manufactures (ASM) 
inventory book value data for 2002–2006; preliminary Census 
Bureau Economic Census data for 2007; revised Census Bureau 
monthly inventory data for 2008.

45 Wholesale trade ............................... 3.5 29.4 5.6 0.1 –0.9 2.7 0.3 –1.7 –0.7 –7.2 Revised Census Bureau Annual Wholesale Trade Survey (AWTS) 
inventory book value data for 2002–2006; new AWTS data for 
2007; revised Census Bureau monthly inventory data for 2008.

46 Retail trade ....................................... 21.4 10.1 –6.7 –1.9 0.6 0.0 –0.1 –0.9 11.2 3.0 Revised Census Bureau Annual Retail Trade Survey (ARTS) 
inventory book value data for 2002–2006; new ARTS data for 
2007; revised Census Bureau monthly inventory data for 2008.

Of which:

47 Motor vehicle dealers ............... 16.0 –1.7 –0.1 –0.9 0.5 0.0 –0.1 –0.1 11.5 6.3

48 IVA ............................................................ –4.0 –48.1 –45.3 1.0 2.5 3.8 9.0 –0.2 6.2 9.9 For 2002, new BEA benchmark input-output accounts commodity 
weights; revised BEA unit labor cost indexes for manufacturing. 
Revised Census Bureau AWTS and ARTS information on 
accounting methods used for inventory reporting for 2006; new 
AWTS and ARTS information for 2007.

49 Net exports of goods and services ................... –427.2 –722.7 –707.8 –2.8 –4.7 –3.3 –9.1 –12.0 –6.0 –38.6 Revised BEA international transactions accounts estimates for 
1992–2008.

50 Exports ............................................................. 1,003.0 1,305.1 1,831.1 –2.9 0.2 –2.2 –6.4 –9.8 –6.5 –28.3

51 Goods ........................................................... 700.3 906.1 1,266.9 2.7 2.4 –1.3 –2.3 –7.7 –9.8 –16.2

52 Services........................................................ 302.7 399.0 564.2 –5.7 –2.2 –0.9 –4.1 –2.1 3.3 –12.1

53 Imports ............................................................. 1,430.2 2,027.8 2,538.9 –0.1 4.9 1.1 2.7 2.2 –0.5 10.3

54 Goods ........................................................... 1,193.9 1,708.0 2,126.4 4.6 5.4 2.2 2.7 2.2 2.5 11.2

55 Services........................................................ 236.3 319.8 412.4 –4.7 –0.3 –1.0 0.0 0.0 –3.0 –1.0

56 Government consumption expenditures and 
gross investment ............................................

1,983.3 2,369.9 2,883.2 22.2 20.1 16.0 14.6 10.3 1.7 0.8

57 Federal.............................................................. 680.6 876.3 1,082.6 0.9 0.1 –1.0 0.8 –0.5 –2.6 10.7

58 National defense........................................... 437.7 589.0 737.9 0.6 0.7 0.1 0.9 0.8 –0.1 3.0

59 Consumption expenditures....................... 380.7 514.8 634.0 –1.0 –1.6 –1.7 –0.4 –0.7 –5.2 –5.7

Of which:

60 Services ........................................... 127.7 185.4 229.6 0.3 –0.2 –0.9 –0.3 –0.4 –6.8 –9.1 New Department of Defense contract awards data for 2008. 

61 Gross investment...................................... 57.0 74.2 103.9 1.6 2.4 1.8 1.3 1.5 5.2 8.7 New allocations of Department of Defense financial data.

See the footnotes and abbreviations at the end of the table. 
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Table. NIPA Revisions: Selected Components Detail and Major Source Data and Conceptual Changes Incorporated, 2002–2008—Continues

Line NIPA component

Billions of dollars

Major source data and conceptual changes incorporated1Revised level Revision in level

2002 2005 2008 2002 2003 2004 2005 2006 2007 2008

62 Nondefense .................................................. 242.9 287.3 344.7 0.4 –0.7 –1.0 –0.1 –1.2 –2.6 7.7

63 Consumption expenditures....................... 209.8 251.0 300.4 –0.1 –0.9 –0.6 –0.1 –0.1 –2.1 8.2 Revised allocations of FY 2008 federal budget data for 2007 and 
2008; revised FY 2009 federal budget data for 2008.

Of which:

64 Nondurable goods ............................ 13.0 19.7 22.7 1.7 2.3 2.4 2.9 2.2 1.5 2.6

65 Services ........................................... 70.3 82.5 103.0 –1.9 –3.3 –3.2 –3.0 –2.6 –3.9 6.7

66 Gross investment...................................... 33.1 36.3 44.3 0.4 0.2 –0.4 0.0 –1.1 –0.5 –0.5

67 State and local.................................................. 1,302.7 1,493.6 1,800.6 21.2 20.1 17.0 13.8 10.8 4.3 –9.8

68 Consumption expenditures........................... 1,049.4 1,212.0 1,452.4 24.1 22.7 18.8 20.8 12.7 10.2 –2.0

Of which:

69 Compensation of general government 
employees ........................................

765.8 883.3 1,026.9 11.6 13.7 11.0 10.9 14.1 16.8 16.8 Data on employee enrollment in and average contributions to 
“cafeteria plans” from Agency for Health Care Research and 
Quality Medical Expenditure Panel Survey (MEPS); data for 
employee contributions to flexible-spending accounts from trade 
sources. Revised BLS Quarterly Census of Employment and 
Wages (QCEW) state and local government data for 2006 and 
2007; new QCEW data for 2008.

70 Nondurable goods ................................ 135.2 176.9 243.0 –2.0 –2.8 –3.8 –3.8 –7.0 –9.7 –14.6 For 2002, BEA benchmark input-output accounts. Revised 
Census Bureau government finances FY 2005 and FY 2006 
tabulations for 2004–2006; new government finances FY 2007 
tabulations for 2006 and 2007.

71 Services ............................................... 296.7 322.9 383.6 2.8 0.3 –0.3 1.3 –2.0 –3.4 –6.0 For 2002, BEA benchmark input-output accounts. Revised 
Census Bureau government finances FY 2005 and FY 2006 
tabulations for 2004–2006; new government finances FY 2007 
tabulations for 2006 and 2007.

72 Less: Sales to other sectors ................. 247.3 288.7 348.5 –12.2 –12.1 –11.5 –12.3 –8.8 –7.9 –4.7 For 2002, BEA benchmark input-output accounts. Revised 
Census Bureau government finances FY 2005 and FY 2006 
tabulations for 2004–2006; new government finances FY 2007 
tabulations for 2006 and 2007.

Of which:

73 Tuition and related educational 
charges ....................................

49.4 61.2 76.2 –4.2 –4.6 –4.5 –4.9 –5.2 –5.4 –6.0

74 Health and hospital charges......... 120.8 132.3 157.0 –7.6 –8.2 –7.4 –8.6 –5.1 –3.7 –0.3

75 Gross investment.......................................... 253.3 281.6 348.2 –2.8 –2.6 –1.8 –7.0 –1.9 –5.9 –7.8 For 2002, BEA benchmark input-output accounts. Revised 
Census Bureau government finances FY 2005 and FY 2006 
tabulations for 2004–2006; new government finances FY 2007 
tabulations for 2006 and 2007; revised Census Bureau 
construction spending (value put in place) data for 2007 and 
2008.

76 Structures................................................. 205.8 230.8 290.9 –0.1 –0.2 –0.1 –5.1 –0.3 –3.8 –4.7

77 Equipment and software........................... 47.5 50.8 57.3 –2.7 –2.5 –1.7 –1.9 –1.6 –2.2 –3.1

78 Gross domestic product .................................... 10,642.3 12,638.4 14,441.4 172.7 181.3 181.9 216.5 220.5 270.1 176.8
79 Less: Statistical discrepancy 3............................... –22.1 –79.7 101.0 –1.1 –32.2 –26.9 –8.5 –57.6 66.6 –37.1

80 Equals: Gross domestic income ....................... 10,664.4 12,718.0 14,340.4 173.8 213.5 208.8 225.0 278.1 203.5 213.9 See entries under “National income” and additional source below.

81 Compensation of employees, paid ................... 6,116.4 7,071.5 8,044.8 19.8 57.2 37.1 34.3 43.2 44.2 –15.2

82 Wage and salary accruals ............................ 5,002.9 5,712.4 6,548.2 16.6 26.9 31.1 29.3 41.7 46.9 –7.1

83 Disbursements ......................................... 5,002.9 5,707.4 6,553.2 16.6 26.9 31.1 29.3 41.6 47.0 –2.1

84 To persons............................................ 4,994.5 5,698.1 6,542.8 16.5 26.9 31.2 29.3 41.6 46.9 –2.2

85 To the rest of the world ......................... 8.4 9.3 10.4 0.0 0.0 0.0 0.0 0.0 0.1 0.1

86 Wage accruals less disbursements .......... 0.0 5.0 –5.0 0.0 0.0 0.0 0.0 0.0 0.0 –5.0 State governments and trade source data on bonus payments of 
financial industries for 2008.

87 Supplements to wages and salaries............. 1,113.5 1,359.1 1,496.6 3.2 30.3 5.8 5.0 1.6 –2.8 –8.2

88 Taxes on production and imports...................... 762.8 930.2 1,047.3 0.0 –0.4 –0.4 2.0 10.6 13.2 13.5

89 Less: Subsidies ................................................ 41.4 60.9 53.5 3.0 1.2 1.8 1.6 1.7 2.5 2.8

90 Net operating surplus ....................................... 2,521.6 3,236.0 3,454.8 144.0 140.3 177.4 261.1 189.1 108.9 203.7

91 Private enterprises ....................................... 2,515.3 3,239.4 3,461.7 138.5 135.1 171.9 251.1 184.8 107.6 202.5

92 Current surplus of government enterprises 6.3 –3.5 –6.9 5.4 5.3 5.4 9.9 4.4 1.3 1.2

93 Consumption of fixed capital ............................ 1,305.0 1,541.4 1,847.1 13.0 17.6 –3.3 –70.6 36.8 39.5 14.8

94 Private .......................................................... 1,094.0 1,290.8 1,536.2 13.7 17.6 –5.1 –68.9 35.4 38.5 13.1

95 Domestic business ................................... 908.5 1,045.7 1,252.3 14.9 18.8 8.5 –16.6 37.8 41.5 27.3 Revised BEA fixed investment and price estimates. Revisions for 
2004, 2005, and 2008 also reflect the new treatment of disasters.

96 Capital consumption allowances .......... 1,110.9 965.6 1,340.2 1.6 1.7 –9.4 –22.2 21.6 34.2 34.6 Revised IRS tabulations of corporate tax return data for 2006; 
new IRS tabulations of corporate and sole proprietorship and 
partnership tax return data for 2007; revised BEA fixed investment 
and price estimates. Revisions for 2004, 2005, and 2008 also 
reflect the new treatment of disasters.

97 Less: CCAdj ......................................... 202.4 –80.1 87.8 –13.3 –17.1 –17.9 –5.6 –16.2 –7.3 7.3

98 Households and institutions ..................... 185.5 245.1 283.9 –1.3 –1.2 –13.6 –52.3 –2.4 –3.0 –14.2 Revised BEA fixed investment and price estimates. Revisions for 
2004, 2005, and 2008 also reflect the new treatment of disasters.

See the footnotes and abbreviations at the end of the table. 
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Table. NIPA Revisions: Selected Components Detail and Major Source Data and Conceptual Changes Incorporated, 2002–2008—Continues

Line NIPA component

Billions of dollars

Major source data and conceptual changes incorporated1Revised level Revision in level

2002 2005 2008 2002 2003 2004 2005 2006 2007 2008

99 Government.................................................. 210.9 250.6 310.9 –0.7 –0.1 1.7 –1.7 1.3 1.0 1.7

100 Plus: Income receipts from the rest of the world 313.5 573.0 809.2 7.8 16.5 11.1 –0.5 –4.3 0.1 10.9 Revised BEA international transactions accounts estimates for 
1992–2008.

101 Less: Income payments to the rest of the world 264.4 475.9 667.3 –10.6 4.6 –3.9 –4.6 1.5 –13.3 2.2 Revised BEA international transactions accounts estimates for 
1992–2008.

102 Equals: Gross national income ......................... 10,713.5 12,815.2 14,482.3 192.3 225.4 223.9 229.2 272.2 216.8 222.6
103 Less: Consumption of fixed capital ....................... 1,305.0 1,541.4 1,847.1 13.0 17.6 –3.3 –70.6 36.8 39.5 14.8

104 Equals: National income .................................... 9,408.5 11,273.8 12,635.2 179.2 207.9 227.2 299.8 235.5 177.3 207.8
105 Compensation of employees ............................. 6,110.8 7,065.0 8,037.4 19.6 57.2 37.0 34.2 43.2 44.2 –15.4
106 Wage and salary accruals ................................ 4,997.3 5,706.0 6,540.8 16.4 26.9 31.2 29.3 41.6 46.9 –7.2

107 Government.................................................. 873.1 991.5 1,141.3 7.2 8.9 9.7 10.8 12.2 13.9 11.8 Data on employee enrollment in and average contributions to 
“cafeteria plans” from Agency for Health Care Research and 
Quality Medical Expenditure Panel Survey (MEPS); data for 
employee contributions to flexible-spending accounts from trade 
sources. Revised BLS Quarterly Census of Employment and 
Wages (QCEW) state and local government data for 2006 and 
2007; new QCEW data for 2008. 

108 Other............................................................. 4,124.2 4,714.5 5,399.6 9.2 18.0 21.5 18.6 29.5 33.0 –18.9 Data on employee enrollment in and average contributions to 
“cafeteria plans” from MEPS; data for employee contributions to 
flexible-spending accounts from trade sources. New IRS National 
Research Program underreported income data for 2001; new 
Census Bureau nonfiler income data for 2005–2007; Revised 
QCEW data for 2006–2008; state governments and trade source 
data on bonus payments of financial industries for 2007 and 2008.

109 Supplements to wages and salaries................. 1,113.5 1,359.1 1,496.6 3.2 30.3 5.8 5.0 1.6 –2.8 –8.2

110 Employer contributions for employee 
pension and insurance funds....................

747.4 931.6 1,023.9 2.3 30.0 6.1 5.6 3.3 1.1 –3.0 Department of Labor (DOL) pension data for 2003; new DOL data 
for 2006; new Pension Benefit Guaranty Corporation data for 
2007; new corporate financial data for 2008; new MEPS data for 
2008.

111 Employer contributions for government 
social insurance........................................

366.1 427.5 472.7 0.9 0.3 –0.2 –0.6 –1.8 –3.9 –5.2

112 Proprietors’ income with IVA and CCAdj.......... 890.3 1,069.8 1,106.3 121.9 119.3 122.2 110.0 118.3 40.2 33.9
113 Farm ............................................................. 18.5 43.9 48.7 7.9 7.3 12.4 9.8 13.1 –4.6 14.1

114 Proprietors’ income with IVA..................... 22.8 49.4 55.6 7.0 6.5 11.3 8.7 12.1 –5.7 13.0 Revised USDA data for 2000–2007; new USDA data for 2008.

115 CCAdj ....................................................... –4.4 –5.5 –6.8 0.8 0.9 0.9 1.1 1.2 1.1 1.3

116 Nonfarm........................................................ 871.8 1,025.9 1,057.5 114.0 112.0 109.8 100.2 105.0 44.7 19.6

117 Proprietors’ income .................................. 763.6 936.3 888.0 117.3 116.9 111.7 96.6 111.8 56.9 22.4 New IRS National Research Program underreported income data 
for 2001; new Census Bureau nonfiler income data for 2005–
2007; new IRS tabulations of sole proprietorship and partnership 
tax return data for 2007. Revisions for 2004, 2005, and 2008 also 
reflect the new treatment of disasters.

118 CCAdj ....................................................... 108.6 93.6 174.6 –3.6 –5.1 –3.3 2.7 –6.9 –12.7 –3.3 Capital consumption allowances: New IRS tabulations for 2007. 
Consumption of fixed capital: Revised BEA fixed investment and 
price estimates. Revisions for 2004, 2005, and 2008 also reflect 
the new treatment of disasters.

119 Rental income of persons with CCAdj.............. 218.7 178.2 210.4 65.8 71.2 80.0 137.3 102.2 104.9 146.0
120 Rental income of persons................................. 230.0 193.0 226.2 65.6 71.1 77.7 128.2 102.1 104.7 144.3 New Census Bureau 2001 Residential Finance Survey data; new 

BLS Consumer Expenditure Survey data for 2002–2007; revised 
FRB flow of funds accounts residential mortgage loans liabilities 
data; new Census Bureau American Housing Survey data for 
2005 and 2007; new Freddie Mac mortgage originations data for 
2007. Revisions for 2004, 2005, and 2008 also reflect the new 
treatment of disasters.

121 CCAdj ............................................................... –11.3 –14.8 –15.8 0.1 0.1 2.3 9.1 0.2 0.2 1.7

122 Corporate profits with IVA and CCAdj .............. 872.2 1,456.1 1,360.4 –14.1 –15.3 15.7 8.2 –60.2 –100.7 –116.1
123 Profits before tax without IVA and CCAdj ......... 765.3 1,640.2 1,462.7 –3.1 –4.6 24.7 19.6 –51.0 –111.9 –134.6 Revised IRS tabulations of corporate tax return data for 2006; 

new IRS tabulations for 2007; revised regulatory agency and 
public financial reports for 2008. Revisions for 2004, 2005, and 
2008 also reflect the new treatment of disasters.

124 Domestic industries ...................................... 607.5 1,400.7 1,085.5 –5.1 –4.9 13.1 19.6 –40.3 –115.0 –125.2

125 Financial ................................................... 265.2 443.6 278.9 –11.2 –5.5 13.4 18.3 –30.8 –82.1 –30.0

126 Nonfinancial.............................................. 342.3 957.1 806.7 6.0 0.5 –0.3 1.2 –9.5 –32.8 –95.1

127 Rest of the world........................................... 157.9 239.4 377.2 2.1 0.3 11.6 0.0 –10.7 3.1 –9.4 Revised BEA international transactions accounts estimates for 
1992–2008.

128 Less: Taxes on corporate income..................... 192.3 412.4 292.2 –0.3 0.5 –1.3 –1.3 4.4 1.1 –74.4

129 Equals: Profits after tax .................................... 573.0 1,227.8 1,170.6 –2.8 –5.1 26.0 20.9 –55.3 –113.1 –60.0

130 Domestic industries ...................................... 415.1 988.3 793.4 –4.9 –5.3 14.4 20.9 –44.7 –116.1 –50.7

131 Rest of the world........................................... 157.9 239.4 377.2 2.1 0.3 11.6 0.0 –10.7 3.1 –9.4

132 Less: Net corporate dividend payments, NIPAs 399.3 557.3 689.9 0.1 0.2 10.8 –20.1 2.7 –20.9 –142.2

133 Domestic industries ...................................... 351.2 296.5 543.3 –0.1 0.0 –3.7 –20.0 –1.9 –29.5 –120.6

134 Rest of the world........................................... 48.1 260.9 146.6 0.2 0.1 14.5 0.0 4.6 8.6 –21.6

135 Equals: Undistributed corporate profits ............ 173.8 670.5 480.7 –2.8 –5.3 15.2 41.0 –58.0 –92.2 82.1

See the footnotes and abbreviations at the end of the table. 



5

Table. NIPA Revisions: Selected Components Detail and Major Source Data and Conceptual Changes Incorporated, 2002–2008—Continues

Line NIPA component

Billions of dollars

Major source data and conceptual changes incorporated1Revised level Revision in level

2002 2005 2008 2002 2003 2004 2005 2006 2007 2008

136 Domestic industries ...................................... 63.9 691.9 250.1 –4.8 –5.4 18.1 41.0 –42.8 –86.7 69.9

137 Rest of the world .......................................... 109.8 –21.4 230.6 1.8 0.2 –2.9 0.0 –15.3 –5.5 12.2

138 IVA .................................................................... –2.6 –30.7 –38.2 –0.4 2.3 8.8 7.1 1.5 7.2 10.8

139 CCAdj ............................................................... 109.4 –153.4 –64.1 –10.7 –13.1 –17.9 –18.6 –10.7 4.0 7.6 Capital consumption allowances: Revised IRS tabulations of 
corporate tax return data for 2006; new tabulations for 2007. 
Consumption of fixed capital: Revised BEA fixed investment and 
price estimates. Revisions for 2004, 2005, and 2008 also reflect 
the new treatment of disasters.

140 Net interest and miscellaneous payments ....... 506.4 543.0 815.1 –14.5 –20.6 –29.6 –26.1 21.0 74.8 132.4
141 Net interest 4 ..................................................... 494.9 526.2 794.2 –14.6 –20.3 –29.6 –25.8 22.2 77.0 134.2

142 Monetary interest paid.................................. 2,282.6 3,010.1 3,731.2 3.2 16.6 –2.9 –3.7 51.8 235.8 ..............

Of which:

143 Domestic business ............................... 1,273.6 1,757.5 2,199.5 –19.5 –19.9 –21.3 –21.9 32.8 211.0 .............. Revised IRS tabulations of corporate tax return data for 2006; 
new IRS tabulations for 2007; new IRS tabulations of sole 
proprietorship and partnership tax return data for 2007.

144 Financial corporations ...................... 614.3 952.9 1,252.8 –0.2 0.3 0.2 0.2 62.6 156.3 ..............

145 Nonfinancial corporations................. 439.2 480.5 605.9 0.0 –0.2 –0.2 –0.2 –3.4 27.8 ..............

146 Sole proprietorships and 
partnerships .................................

182.2 277.7 279.4 –0.5 –0.5 –1.2 0.4 –0.9 54.5 ..............

147 Other private business ..................... 37.9 46.4 61.4 –18.9 –19.5 –20.1 –22.3 –25.5 –27.6 ..............

148 Owner-occupied housing...................... 365.7 469.9 599.2 14.9 17.0 17.4 20.1 23.7 25.6 .............. New Census Bureau 2001 Residential Finance Survey.

149 Persons ................................................ 206.1 232.8 257.1 –2.8 2.2 1.1 –2.1 –3.7 –8.0 .............. Revised FRB data on consumer credit outstanding data.

150 Rest of the world .................................. 102.4 183.9 258.9 10.5 17.3 –0.3 0.0 0.6 4.6 .............. Revised BEA international transactions accounts estimates for 
1992–2008.

151 Less: Monetary interest received ................. 2,282.6 3,010.1 3,731.2 3.2 16.6 –2.9 –3.7 51.8 235.8 .............. Revised IRS tabulations of corporate tax return data for 2006; 
new IRS tabulations for 2007; new IRS tabulations of sole 
proprietorship and partnership tax return data for 2007.

152 Domestic business ................................... 1,428.3 1,994.7 2,319.1 1.0 0.9 0.9 1.0 9.5 162.2 ..............

Of which:

153 Financial corporations ...................... 1,157.5 1,625.4 1,862.8 1.1 1.0 1.0 1.0 9.3 126.1 ..............

154 Nonfinancial corporations................. 218.9 264.3 301.9 0.0 –0.1 0.0 –0.1 0.3 –22.0 ..............

155 Financial sole proprietorships and 
partnerships .................................

51.9 104.9 154.4 0.0 0.0 0.0 0.0 0.0 58.0 ..............

156 Persons .................................................... 570.3 611.4 820.8 4.9 4.7 –6.3 –7.5 31.5 58.4 ..............

157 Government.............................................. 80.7 87.4 111.4 2.3 2.1 1.8 2.8 10.8 16.3 ..............

158 Rest of the world ...................................... 203.2 316.6 480.0 –5.1 8.9 0.5 0.0 0.0 –1.0 ..............

159 Plus: Imputed interest paid........................... 320.8 275.8 437.2 –53.8 –51.6 –52.0 –50.5 –53.2 –20.4 ..............

Of which:

160 Depositor and insurance services (paid 
by domestic financial corporate 
business) ..........................................

418.9 435.5 586.2 –31.6 –31.1 –31.8 –30.4 –32.9 –6.1 .............. Revised FRB Call Report data on commercial banks for 2006–
2008; new trade source data on property insurance companies for 
2007; new trade source data on other financial intermediaries for 
2008.

Of which:

161 Banks, credit agencies, and 
investment companies..............

213.4 206.8 290.3 –21.1 –20.3 –20.7 –20.0 –22.4 –14.1 ..............

162 Life insurance carriers .................. 172.5 196.2 265.4 –10.5 –11.8 –12.1 –12.3 –11.6 7.4 .............. Revised trade source data on investment income of life insurance 
carriers for 2001–2006; new trade source data for 2007.

163 Less: Imputed interest received.................... 320.8 275.8 437.2 –53.8 –51.6 –52.0 –50.5 –53.2 –20.4 ..............

Of which:

164 Depositor and insurance services ........ 424.5 439.9 591.5 –33.8 –31.6 –31.8 –30.4 –32.9 –5.6 .............. Revised FRB flow of funds asset data for 2006 and 2007; new 
FRB data for 2008.

Of which:

165 Persons ........................................ 340.2 374.3 486.2 –29.2 –29.2 –28.7 –27.7 –29.6 –6.4 ..............

Of which:

166 From banks, credit agencies,
and investment companies

155.7 166.0 210.0 –18.3 –17.1 –16.2 –15.2 –17.8 –13.4 ..............

167 From life insurance carriers 172.5 196.2 265.4 –10.5 –11.8 –12.1 –12.3 –11.6 7.4 ..............

168 Rest of the world .......................... 6.3 5.4 9.9 –3.4 –4.0 –4.6 –4.6 –4.7 –4.6 ..............

169 Miscellaneous payments .................................. 11.4 16.8 21.0 –0.1 –0.2 0.0 –0.3 –1.0 –2.3 –1.7

170 Taxes on production and imports ..................... 762.8 930.2 1,047.3 0.0 –0.4 –0.4 2.0 10.6 13.2 13.5
171 Federal ............................................................. 86.8 98.8 92.0 –0.5 –0.4 –0.3 –0.4 1.4 –3.0 –4.2

172 State and local.................................................. 676.0 831.4 955.3 0.5 0.0 –0.1 2.4 9.2 16.2 17.7 Revised Census Bureau government finances FY 2005, FY 2006, 
and FY 2007 tabulations for 2004–2007; new government 
finances FY 2008 tabulations for 2007 and 2008.

173 Less: Subsidies .................................................. 41.4 60.9 53.5 3.0 1.2 1.8 1.6 1.7 2.5 2.8
174 Federal ............................................................. 40.5 60.5 50.6 3.0 1.2 1.8 1.6 1.6 2.4 2.9

175 State and local.................................................. 0.9 0.4 3.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

See the footnotes and abbreviations at the end of the table. 
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Table. NIPA Revisions: Selected Components Detail and Major Source Data and Conceptual Changes Incorporated, 2002–2008—Table Ends

Line NIPA component

Billions of dollars

Major source data and conceptual changes incorporated1Revised level Revision in level

2002 2005 2008 2002 2003 2004 2005 2006 2007 2008

176 Business current transfer payments (net) ....... 82.4 95.9 118.8 –1.9 –7.7 –1.3 25.9 –2.4 2.0 15.2
177 To persons (net)................................................ 34.2 25.8 32.6 –3.1 –8.6 –9.5 –13.0 –3.5 –1.7 –2.1 Revisions for 2004, 2005, and 2008 primarily reflect the new 

treatment of disasters.

178 To government (net).......................................... 47.9 55.2 78.8 1.3 0.9 4.4 23.4 1.7 4.0 15.5 Revisions reflect the new treatment of government enterprise 
insurance. Revisions for 2004, 2005, and 2008 also reflect the 
new treatment of disasters.

179 To the rest of the world (net) ............................. 0.2 14.8 7.3 –0.1 0.0 3.7 15.4 –0.5 –0.3 1.8 Revisions for 2004, 2005, and 2008 primarily reflect the new 
treatment of disasters.

180 Current surplus of government enterprises .... 6.3 –3.5 –6.9 5.4 5.3 5.4 9.9 4.4 1.3 1.2
181 Federal.............................................................. 0.2 –3.5 –3.8 1.8 1.4 1.5 1.5 0.7 –0.5 –3.3

182 State and local.................................................. 6.1 0.1 –3.2 3.6 3.9 4.0 8.4 3.7 1.8 4.4 Revision for 2005 primarily reflects the new treatment of disasters.

Addenda:
183 Gross national product ...................................... 10,691.4 12,735.5 14,583.3 191.2 193.2 196.9 220.6 214.7 283.3 185.5
184 Gross saving ....................................................... 1,560.9 1,903.4 1,824.1 71.8 93.8 106.1 59.2 135.9 84.2 126.4
185 Personal income ................................................. 9,060.1 10,485.9 12,238.8 178.2 214.5 210.0 216.1 274.2 230.9 138.2 See entries under “National income” and additional sources 

below.

186 Compensation of employees, received............. 6,110.8 7,060.0 8,042.4 19.6 57.2 37.0 34.2 43.1 44.1 –10.4

187 Proprietors’ income with IVA and CCAdj .......... 890.3 1,069.8 1,106.3 121.9 119.3 122.2 110.0 118.3 40.2 33.9

188 Rental income of persons with CCAdj .............. 218.7 178.2 210.4 65.8 71.2 80.0 137.3 102.2 104.9 146.0

189 Personal income receipts on assets ................. 1,309.6 1,542.0 1,994.4 –23.6 –23.7 –23.6 –54.9 4.9 31.4 –43.3

190 Personal interest income .............................. 911.9 987.0 1,308.0 –24.2 –24.3 –34.9 –35.0 2.1 52.1 99.5

191 Personal dividend income............................. 397.7 555.0 686.4 0.5 0.5 11.3 –19.9 2.8 –20.7 –142.7 Expanded sample of public financial reports for 2008.

192 Personal current transfer receipts..................... 1,282.1 1,508.6 1,875.9 –4.1 –9.3 –7.0 –12.1 2.0 4.7 6.8

193 Government social benefits .......................... 1,247.9 1,482.7 1,843.2 –1.0 –0.7 2.5 0.8 5.5 6.4 8.8

194 Federal ..................................................... 914.9 1,078.0 1,388.2 –2.0 –1.1 2.0 –0.5 3.6 3.6 9.6 Revised Centers for Medicare and Medicaid Services (CMS) data 
for 2006 and 2007; new CMS data for 2008.

195 State and local.......................................... 333.0 404.8 455.0 1.0 0.4 0.5 1.3 1.9 2.9 –0.8

196 Other current transfer receipts, from 
business (net) ...........................................

34.2 25.8 32.6 –3.1 –8.6 –9.5 –13.0 –3.5 –1.7 –2.1

197 Less: Contributions for government social 
insurance, domestic......................................

751.5 872.7 990.6 1.5 0.3 –1.5 –1.6 –3.7 –5.8 –5.1

198 Federal ..................................................... 735.5 848.0 969.5 1.2 0.0 –2.0 –2.0 –2.3 –2.8 –2.5

199 State and local.......................................... 15.9 24.8 21.1 0.1 0.3 0.5 0.6 –1.3 –3.0 –2.6

200 Less: Personal current taxes ................................ 1,050.4 1,208.6 1,432.4 –1.4 –0.8 1.5 0.8 –0.8 –1.9 –24.9

201 Federal.............................................................. 828.6 931.9 1,102.5 –1.9 –0.3 1.8 1.2 0.0 0.8 –21.5 Treasury Department personal income tax collections data for 
2008; preliminary Social Security Administration data for 2008.

202 State and local.................................................. 221.8 276.7 330.0 0.5 –0.4 –0.4 –0.4 –0.8 –2.6 –3.4

203 Equals: Disposable personal income.................... 8,009.7 9,277.3 10,806.4 179.6 215.3 208.5 215.3 275.0 232.6 163.1

204 Less: Personal outlays.......................................... 7,727.5 9,149.6 10,520.0 82.2 100.3 86.5 120.1 110.7 111.2 69.3

205 Personal consumption expenditures................. 7,439.2 8,819.0 10,129.9 88.5 100.4 89.2 124.9 115.5 116.2 72.0

206 Personal interest payments .............................. 191.3 210.8 237.7 –5.1 0.2 –1.0 –4.2 –5.3 –8.6 –10.5

207 Personal current transfer payments .................. 97.0 119.8 152.3 –1.2 –0.2 –1.8 –0.6 0.6 3.5 7.8

208 To government .............................................. 56.4 71.4 87.9 –1.8 –1.1 –2.2 –1.1 0.2 1.1 3.5

209 To the rest of the world (net)......................... 40.6 48.4 64.5 0.6 1.0 0.5 0.5 0.5 2.4 4.4

210 Equals: Personal saving ....................................... 282.2 127.7 286.4 97.5 114.9 122.0 95.2 164.3 121.5 93.7

1. In these descriptions, “new” indicates this is the first time that data from the specific source are being incorporated
into the component estimate for the given year, and “revised” indicates that data from the specific source were incorpo-
rated previously and now revised data from that source are being incorporated.

2. Revisions to the components of personal consumption expenditures (PCE) are not shown because the composition
of these components changed as part of the new classification system that was adopted for PCE.

3. The statistical discrepancy is gross domestic product (GDP) less gross domestic income (GDI); it is also the differ-
ence between gross national product (GNP) and gross national income (GNI), which is GDI plus net income receipts
from the rest of the world. The statistical discrepancy arises because the product-side measures of GDP and GNP are
estimated independently from the income-side measures of GDI and GNI.

4. Net interest is the sum of monetary interest paid by domestic business and by the rest of the world and imputed
interest paid by domestic financial corporate business, less monetary interest received by domestic business and by the
rest of the world and imputed interest received by domestic business and by the rest of the world.

BEA Bureau of Economic Analysis
BLS      Bureau of Labor Statistics
CCAdj   Capital consumption adjustment
EIA       Energy Information Administration
FRB      Federal Reserve Board
FY        Fiscal year
IRS       Internal Revenue Service
IVA        Inventory valuation adjustment
USDA    U.S. Department of Agriculture
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