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COMMISSION ANNOUNCEMENTS 

EDGAR PHASE-IN LIST UPDATES AVAILABLE TO PUBLIC 

On December 19, 1994, the Commission issued a release making the interim 
Electronic Data Gathering, Analysis, and Retrieval (EDGAR) rules final 
and setting forth revised phase-in schedules and lists to achieve full 
implementation of mandated electronic filing (Release No. 33 -7122, 
published in the Federal Register on December 30, 1994 [59 FR 67752]
(Adopting Release). Pursuant to Rule 901 of Regulation S-T, registrants 
whose filings are processed by the Division of Corporation Finance may
request a changed in the date they become subject to mandated electronic 
filing on the EDGAR system. A change to a registrant's phase-in date 
is of particular importance to persons or entities filing documents with 
respect to that registrant, since generally such persons must file 
electronically when the registrant becomes subject to electronic filing. 

Updates to the Division of Corporation Finance phase-in list, reflecting 
changes and corrections, will continue to be published in the SEC News 
Digest. Copies of the phase-in list updates will be available through
the Commission's public reference room and posted on the EDGAR 
electronic bulletin board. Cumulative phase-in list changes will be 
published periodically in the Federal Register. 

FOR FURTHER INFORMATION CONTACT: Sylvia Reis, CF EDGAR Policy, Division 
of Corporation Finance (202) 942-2940. 



Changes to the EDGAR Phase-in List since publication in the SEC News 
Digest on May 15, 1995. 

NAME 

AX STEEL HOLDING CORP 
ALASKA NORTHWEST PROPERTIES INC 
ALL STATE PROPERTIES LP 
ALTAI INC 
AMERICAN CREDIT OPTICAL INC /DE/
change to HALLMARK FINANCIAL SERVICES INC 
AMERICAN PAGING INC 
AMERICAN REPUBLIC REALTY FUND I 
AMERICAN SOUTHWEST FINANCIAL SECURITIES CORP 
AMRECORP REALTY FUND II 
AUTOMATED COMPLIANCE & TRAINING INC 
BDM INTERNATIONAL INC /DE
BIG SKY TRANSPORTATION CO 
BK I REALTY INC 
BK II PROPERTIES INC 
BK III RESTAURANTS INC 
BOETTCHER WESTERN PROPERTIES II LTD 
BOETTCHER WESTERN PROPERTIES III LTD 
BOSTON CHICKEN INC 
BOWLINE CORP 
CALIFORNIA BELL INDUSTRIES INC 
CAMPBELL STRATEGIC ALLOCATION FUND LP 
CAPITAL RESOURCES REAL ESTATE PARTNERSHIP II 
CARCO AUTO LOAN MASTER TRUST 
CASE CORP 
CBL & ASSOCIATES PROPERTIES INC 
CELLEX BIOSCIENCES INC 
CHICOS FAS INC 
CHS ELECTRONICS INC 
CMS NOMECO OIL & GAS CO 
COMMONWEALTH ALUMINUM CORP 
CONDEV LAND FUND II LTD 
CONDEV LAND GROWTH FUND 86 LTD 
CONSOLIDATED CAPITAL GROWTH FUND 
CONSOLIDATED CAPITAL INSTITUTIONAL 

PROPERTIES 3 
CONSOLIDATED CAPITAL PROPERTIES III 
CONSOLIDATED CAPITAL PROPERTIES IV 
CONSOLIDATED CAPITAL PROPERTIES V 
CONSOLIDATED CAPITAL PROPERTIES VI 
CONTINENTAL AMERICAN TRANSPORTATION INC 
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CIK 
NUMBER 

918160 
313809 
745543 
796313 
819913 
819913 
916065 
711512 
912957 
745061 
850218 
870763 
313522 
783462 
783463 
783464 
703152 
716822 
894751 
034682 
945489 
910467 
017294 
873446 
922321 
910612 
704384 
897429 
924374 
946036 
934747 
828744 
795280 
201529 

768890 
317331 
355804 
725614 
755908 
866457 

FORMER 
GROUP 

NONE 
CF-07 
CF-07 
CF-07 
CF-08 
CF-08 
NONE 
CF-06 
NONE 
CF-07 
NONE 
CF-10 
CF-07 
CF-09 
CF-09 
CF-09 
CF-06 
CF-06 
NONE 
CF-07 
NONE 
NONE 
CF-07 
NONE 
NONE 
NONE 
CF-07 
NONE 
NONE 
NONE 
NONE 
CF-07 
CF-07 
CF-05 

CF-05 
CF-05 
CF-09 
CF-05 
CF-06 
NONE 

NEW 
GROUP 

CF-10 
CF-08 
CF-10 
CF-10 
CF-08 
CF-08 
CF-10 
CF-08 
CF-10 
CF-09 
CF-10 
CF-07 
CF-09 
CF-07 
CF-07 
CF-07 
CF-08 
CF-08 
CF-10 
CF-08 
CF-07 
CF-10 
CF-08 
CF-07 
CF-10 
CF-10 
CF-10 
CF-10 
CF-10 
CF-07 
CF-10 
CF-10 
CF-10 
CF-08 

CF-08 
CF-08 
CF-08 
CF-08 
CF-08 
CF-10 



NAME 

CROWN PACIFIC PARTNERS LP 
CSC INDUSTRIES INC 
CVD EQUIPMENT CORP 
CYBERONICS INC 
DARLING INTERNATIONAL INC 
DDI PHARMACEUTICALS INC 

change to OXIS INTERNATIONAL INC 
DEVELOPED TECHNOLOGY RESOURCE INC 
DOMINGUEZ SERVICES CORP 
DWFCM INTERNATIONAL ACCESS FUND 
ECHO BAY FINANCE CORP 
ECHO BAY MINES LTD 
ENERGY MANAGEMENT CONCEPTS INC 
EQUUS GAMING CO LP 
ESKIMO PIE CORP 
FCS LABORATORIES INC 
FIRST BANKS INC 
FRAWLEY CORP 
GALLERY RODEO INTERNATIONAL 
GATEWAY INDUSTRIES INC ICAI 
GENERAL DEVICES INC 
GILLETT HOLDINGS INC 
GREENWOOD RESOURCES INC Icol 

change to PACKAGING RESEARCH CORP 
HANCOCK JOHN REALTY INCOME FUlf.DIII LP 
HAUPPAUGE DIGITAL INC 
IDAHO CO 
IMREG INC 
INDEPENDENT AMERICAN PARTICIPATING INCOME 

FUND LP

INLAND GOLD & SILVER CORP IWAI


change to INLAND RESOURCES INC

INOVISION CORP

INTERMETRICS INC

JOHNSTOWN CONSOLIDATED INCOME PARTNERS

JOHNSTOWN CONSOLIDATED INCOME PARTNERS 2

KELLER FINANCIAL SERVICES OF FLORIDA INC

KELLEY OIL & GAS CORP

KENMAR PERFORMANCE PARTNERS LP INY 
KOPPERS INDUSTRIES INC 
LANDMARK BANCORP 
LASERTECHNICS INC 
LIBERTY GROWTH PROPERTIES LTD PARTNERSHIP 
LIBERTY HIGH INCOME PLUS LTD PARTNERSHIP 
LIBERTY HOUSING PARTNERS LTD PARTNERSHIP 
LIBERTY INCOME PROPERTIES LTD PARTNERSHIP 
LIBERTY REAL ESTATE LTD PARTNERSHIP 
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CIK 
NUMBER 

930735

806400

766792

864683

916540

109657

109657

890725

860673

914747

887864

722080

937815

928423

787520

719130

710507

038824

837852

725876

040528

812011

718474

718474

842741

930803

809365

730757


760688

811038

717754

775526

702736

787621

812431

886021

930529

922575

916075

705403

710597

775527

813248

744766

783901

701545


FORMER 
GROUP 

NONE

CF-04

CF-07

NONE

NONE

CF-07

CF-07

NONE

CF-10

NONE

CF-07

CF-07

NONE

NONE

NONE

CF-07

NONE

CF-06

NONE

CF-07

CF-07

NONE

CF-07

CF-07

CF-09

NONE

CF-08

CF-07


CF-07

CF-07

CF-07

CF-05

CF-06

CF-06

CF-07

NONE

NONE

NONE

NONE

CF-07

CF-07

NONE

NONE

NONE

NONE

NONE


NEW 
GROUP 

CF-10

CF-10

CF-10

CF-10

CF-10

CF-07

CF-07

CF-10

CF-07

CF-10

CF-10

CF-10

CF-10

CF-10

CF-10

CF-10

CF-10

CF-10

CF-10

CF-10

CF-09

CF-10

CF-09

CF-09

CF-07

CF-10

CF-10

CF-10


CF-10

CF-07

CF-07

CF-10

CF-09

CF-08

CF-08

CF-10

CF-10

CF-10

CF-10

CF-08

CF-09

CF-10

CF-10

CF-10

CF-10

CF-10
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NAME


LIBERTY REAL ESTATE LTD PARTNERSHIP II 
LIBERTY REAL ESTATE LTD PARTNERSHIP III 
LINCOLN LOGS LTD 
MARTIN MARIETTA MATERIALS INC 
METROLOGIC INSTRUMENTS INC 
MLH INCOME REALTY PARTNERSHIP III 
MLH INCOME REALTY PARTNERSHIP IV 
MLH INCOME REALTY PARTNERSHIP V 
MLH INCOME REALTY PARTNERSHIP VI 
MONEY MARKET AUTO LOAN TRUST 1990-1 
MORGAN FOOD CORP 
MULTI BENEFIT REALTY FUND 87-1 
MUTUAL BENEFIT COMMERCIAL PROPERTIES 

INCOME PARTNERSHIP LP 
MUTUAL BENEFIT MORTGAGE INVESTORS 1985 
MUTUAL BENEFIT TRAMMELL CROW RESIDENTIAL 

OPPORTUNITY FUND 
NATIONAL DIAGNOSTICS INC 
NATIONAL HOUSING TRUST LP 
NATURADE INC 
NETWORK FINANCIAL SERVICES INC 

change to WESTMARK GROUP HOLDINGS INC 
NORTH AMERICAN TRUST INC 
NORTH BAY BANCORP 
NVR INC 
PARAGON TRADE BRANDS INC 
PATHMARK STORES INC 
PAXSON COMMUNICATIONS CORP 
PERFORMANCE SYSTEMS INTERNATIONAL INC /NY
PLASTIGONE TECHNOLOGIES INC 
POCONO HOTELS CORP 
PRlMECO INC 
PROMETHEUS INCOME PARTNERS 
PROMUS HOTEL CORP 
QMC TECHNOLOGIES INC 
QUAD CITY HOLDINGS INC 
REGAN HOLDING CORP 
REPLIGEN CLINICAL PARTNERS LP 
ROBEC INC 
ROMAC INTERNATIONAL INC 
RS FINANCIAL CORP 
SAN MATEO COUNTY BANCORP 

change to MID PENINSULA BANCORP 
SANTA FE FINANCIAL CORP 
SANTA FE PACIFIC GOLD CORP 
SCIENTIFIC SOFTWARE INTERCOMP INC 
SELKIRK COGEN FUNDING CORP 
SELKIRK COGEN PARTNERS LP 
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CIK 
NUMBER 

711248 
737169 
717422 
916076 
815910 
710132 
718417 
755643 
771586 
864920 
881767 
802200 

766828 
760994 

779317 
925894 
818803 
797167 
820771 
820771 
773654 
754440 
906163 
889429 
095585 
923877 
940716 
835494 
079274 
934387 
803026 
944647 
809800 
906465 
870069 
885434 
854462 
930420 
840252 
775473 
775473 
086759 
921754 
087822 
929518 
929540 

FORMER 
GROUP 

NONE 
NONE 
CF-07 
NONE 
NONE 
CF-08 
CF-08 
CF-08 
CF-08 
CF-10 
NONE 
CF-06 

CF-07 
CF-07 

CF-08 
NONE 
CF-06 
NONE 
CF-09 
CF-09 
CF-06 
CF-06 
CF-09 
NONE 
NONE 
CF-10 
NONE 
CF-07 
CF-07 
CF-10 
CF-06 
NONE 
CF-07 
NONE 
CF-07 
NONE 
CF-05 
NONE 
CF-09 
CF-08 
CF-08 
CF-07 
NONE 
CF-06 
NONE 
NONE 

NEW 
GROUP 

CF-10 
CF-10 
CF-08 
CF-10 
CF-10 
CF-10 
CF-10 
CF-10 
CF-10 
CF-07 
CF-10 
CF-08 

CF-09 
CF-09 

CF-09 
CF-10 
CF-09 
CF-10 
CF-09 
CF-09 
CF-09 
CF-09 
CF-10 
CF-10 
CF-10 
CF-07 
CF-10 
CF-08 
CF-08 
CF-07 
CF-09 
CF-06 
CF-09 
CF-10 
CF-10 
CF-10 
CF-09 
CF-10 
CF-10 
CF-08 
CF-08 
CF-10 
CF-10 
CF-09 
CF-10 
CF-10 



CIK FORMER NEW

NAME 

SILICON VALLEY RESEARCH INC 
SOUTHEASTERN BANKING CORP 
STATE BANCSHARES INC /PA/
STATEWIDE BANCORP 
STONE ENERGY CORP 
STORAGE USA INC 
SUPER VISION INTERNATIONAL INC

TECNOL MEDICAL PRODUCTS INC 
TEL COM WIRELESS CABLE TV CORP 
TENET INFORMATION SERVICES INC 
TLC BEATRICE INTERNATIONAL HOLDINGS 
TOP SOURCE INC 

change to TOP SOURCE TECHNOLOGIES 
TOTAL RESEARCH CORP 
TRANSNATIONAL INDUSTRIES INC 
TRIANGLE CORP 

NUMBER 

708367 
353386 
904101 
700722 
904080 
912116 
917523 
876968 
929061 
845696 

INC 835589 
800055 

INC 800055 

GROUP 

CF-07 
CF-05 
NONE 
CF-07 
NONE 
NONE 
NONE 
NONE 
NONE 
CF-07 
NONE 
CF-07 
CF-07 
CF-07 
CF-06 
CF-05 
CF-05 
NONE 
CF-05 
NONE 
NONE 
NONE 
CF-09 
NONE 
NONE 
NONE 

GROUP


CF-10

CF-08

CF-10

CF-10

CF-10

CF-10

CF-10

CF-10

CF-10

CF-09

CF-10

CF-07

CF-07

CF-08

CF-10

CF-05

CF-05

CF-10

CF-08

CF-10

CF-10

CF-10

CF-10

CF-10

CF-10

CF-10


change to AUDITS & SURVEYS WORLDWIDE 
TRINITECH SYSTEMS INC 
UNION PLAZA HOTEL & CASINO INC 
VERITAS SOFTWARE CORP 
VILLAGE BANKSHARES INC 
WALL DATA INC 
WASHINGTON CORP 
WITTER DEAN PRINCIPAL 
WITTER DEAN PRINCIPAL 
ZOOM TELEPHONICS INC 

TOTAL: 152 

803058 
796228 
099703 

INC099703 
099047 
087918 
867666 
858754 
722607 
314625 

GUARANTEED FUND II 841754 
PLUS FUND LP 854915 

822708 

RULES AND RELATED MATTERS 

FINAL RULE 

The Commission has adopted amendments to rules 
Public Utility Holding Company Act of 1935. Rule 
exemption from the requirement of prior Commission 
of certain types of securities by public-utility subsidiaries of 
registered holding companies, subject to satisfying the conditions of 
the rule, was amended to broaden the exemption to issuances of all debt 
securities and to extend the exemption to nonutility subsidiaries. 
Rule 45 (b) (4), which provides an exception from the requirement of prior 
Commission approval for capital contributions and open account advances,
without interest, by a company to its subsidiary in amounts up to 
$50,000 per year, was amended to remove the dollar limitation. (Rel.
35-26311; File No. S7-17-92) 
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PROPOSED RULES


The Commission has proposed further amendments to rules 52 and 45 under 
the Public Utility Holding Company Act of 1935. Rule 52, which provides
an exemption from the requirement of prior Commission approval for 
issuance of certain types of securities by subsidiaries of registered
holding companies, subject to satisfying the conditions of the rule, is 
proposed to be amended to broaden the exemption to cover issuances of 
all types of securities. Rule 45(b), which provides exceptions from 
the requirement of prior Commission approval for certain intrasystem
loans, extensions of credit, and similar transactions, is proposed to 
be amended to add a new exception for guaranties and similar 
undertakings by a subsidiary company with respect to securities issued 
by another subsidiary company, subject to satisfying the conditions of 
the rule. The Commission also proposed to rescind its statements of 
policy with respect to first mortgage bonds and preferred stock. (ReI.
35-26312, File No. S7-11-95) 

PROPOSED RULES AND RULE AMENDMENTS 

The Commission has proposed a new rule 58 under the Public Utility
Holding Company Act of 1935. Rule 58 would provide an exemption from 
the requirement of prior Commission approval for the acquisition by a 
registered holding company and its subsidiaries of securities of an 
"energy-related company" or a "gas-related company", as defined in the 
rule. The exemption provided by rule 58 would be subject to an 
aggregate investment limitation of the greater of $50 million and 15% 
of the registered holding company's consolidated capitalization, and 
would require the filing of quarterly reports with the Commission. The 
Commission also proposed amendments to rules 52 and 45 that would 
qualify the exemptions provided by those rules with respect to issuance 
of securities by nonutility subsidiaries and capital contributions to 
nonutility subsidiaries to conform to the investment limitations in rule 
58. (ReI. 35-26313; File No. S7-12-95) 

EXTENSION OF COMMENT PERIOD FOR CONCEPT RELEASE 

The Commission extended from July 7, 1995, to July 28, 1995, the comment 
period for Investment Company Act Release No. 20974, which sought
comments on how to improve the descriptions of risk provided to 
investors by mutual funds and other management investment companies. 

Comments should refer to File No. S7-10-95, and three copies of each 
comment letter should be mailed to Jonathan G. Katz, Secretary,
Securities and Exchange Commission, 450 Fifth Street, N.W., Washington, 
D.C. 20549, by July 28, 1995. Individual investors who do not have 
access to copy machines may send in one copy of their comments. All 
submissions will be available for inspection in the Public Reference 
Room. For further information, please contact Roseanne Harford at (202)
942-0689. (Rels. 33-7181; 34-35881; IC-21157; File No. S7-10-95) 
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RULES OF PRACTICE AND STATEMENT OF INFORMAL PROCEDURES AND SUPPLEMENTARY 
INFORMATION CONCERNING ADJUDICATORY PROCEEDINGS 

The Commission's revised Rules of Practice, the procedural rules that 
govern Commission administrative proceedings, and the statement of 
Informal Procedures and Supplementary Information Concerning
Adjudicatory Proceedings appear in part II of today's Federal Register.
The effective date for the Rules is July 24, 1995. FOR FURTHER 
INFORMATION CONTACT: Andrew Glickman or Daniel Hirsch at 942-0870. 
(Rel. 34-35833) 

ENFORCEMENT PROCEEDINGS 

CEASE AND DESIST ORDERED AGAINST OMAHA INVESTMENT ADVISER 

The Commission instituted and settled administrative proceedings against
Clarke Lanzen Skalla Investment Firm, Inc. (formerly Clarke, Lanzen,
Schaap Investment Firm, Inc.) (CLS) of Omaha, Nebraska; W. Patrick 
Clarke, president; Gary W. Lanzen, secretary/treasurer; and Thomas E. 
Schaap, formerly vice president. The respondents consented to entry of 
the Order Instituting Proceedings (Order), without admitting or denying
the findings in the Order that each had caused or committed violations 
of the Investment Company Act and the Securities Act in the operation
of the Managed Asset Allocation Program (MAAP II). Each respondent is 
ordered to cease and desist from committing or causing future 
violations. 

The Order makes the following findings. MAAP II, an investment program
by which discretionary advisory accounts were managed in a substan
tially similar manner, pooled and invested clients' assets in shares of 
mutual funds. CLS failed to provide its MAAP II clients with sufficient 
individualized advisory services and indicia of ownership of securities 
purchased for their accounts. As a result, the program constituted a 
de facto unregistered investment company. MAAP II also constituted a 
"fund of funds" by purchasing shares of other investment companies in 
excess of statutory limits. By failing to register the interests in 
MAAP II, MAAP II offered and sold unregistered securities. (Rels. IA
1501; IC-21140; 33-7180) 

ADMINISTRATIVE PROCEEDING SETTLED WITH CHANNING LUSHBOUGH 

The Commission announced an offer of settlement submitted by Channing 
H. Lushbough of Glenview, III inois has been accepted. Lushbough
consented, without admitting or denying factual allegations, to an order 
finding violations of Sections 5(a}, (c) and 17(a} of the Securities 
Act, Sections 10(b) and 15(a) (1) of the Exchange Act and Rule 10b-5, and 
Sections 203 and 206(1), (2) and (4) of the Investment Advisers Act and 
Rule 206 (4)-3. Lushbough agreed to a bar from working in the securities 
industry with the right to reapply in three years. 
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The Order finds that from 1984 through 1990, while acting as an 
unregistered investment adviser and broker-dealer, Lushbough sold 
unregistered limited partnership interests to at least 99 investors and 
raised approximately $22,760,000 for investment with James Donahue. 
Donahue was previously enjoined by the Commission. The Order finds that 
Lushbough defrauded investors by representing earnings of the 
partnership exceeded 20 percent annually and "no investor has ever lost 
money" when he had no reasonable basis for making such statements,
because he knew of losses in other accounts managed by Donahue. The 
Order finds that Lushbough aided and abetted Donahue's violations of 
Section 206(4) of the Advisers Act and Rule 206(4)-3 when he accepted
cash referral fees from Donahue without disclosing the arrangement to 
the investors. (Rels. 33-7179; 34-35850; IA-1500) 

LLOYD PANKEY AND CONTINENTAL INVESTMENT SERVICES, INC., BARRED 

The Commission announced that on June 16 public administrative 
proceedings were instituted against Lloyd D. Pankey (Pankey) and 
Continental Investment Services, Inc., (CISI) of Spokane, Washington.
Pankey and CISI consented to be barred from association with any broker, 
dealer, investment adviser, investment company or municipal securities 
dealer. The proceedings against Pankey and CISI were based on judgments
of permanent injunction entered in January, 1995, against Pankey and 
CISI in the United States District Court for the Eastern District of 
Washington. The Commission's complaint alleged that Pankey and CISI 
made untrue and misleading statements to investors, prospective
investors and advisory clients concerning and Oregon based start-up
company, Brendon Marshall, Inc. (BMI) , including statements about the 
expected profit, the use of funds being raised, the financial condition 
of the guarantors and the risks. The defendants failed to disclose they
took no reasonable steps to learn about the history of the company or 
to disclose that the principals of BMI and Pankey were using investor 
funds for their personal benefit. (Rels. IA-1502; 34-35851) 

COMPLAINT FILED AGAINST HARRY TEREZAKIS AND ARLEEN REYES WONG 

The Commission filed a complaint against Harry G. Terezakis and Arleen 
Reyes Wong in the United States District Court for the Eastern District 
of New York. In its Complaint, the Commission alleges that Terezakis 
and Wong violated Sections 5 and 17(a) of the Securities Act of 1933 and 
Section 10(b) of the Securities Exchange Act of 1934 and Rule 10b-5 
promulgated thereunder. The Commission's complaint alleges that 
Terezakis and Wong operated a Ponzi scheme involving the sale of notes, 
partnership interests and stock to approximately 50 investors between 
1988 and 1992. Terezakis and Wong raised approximately $2 million from 
the investors, a substantial portion of which they used to pay personal 
expenses and to make paYments due to other investors. The Commission 
seeks a permanent injunction against future violations of the 
registration and antifraud provisions of the federal securities laws. 
The Commission also seeks disgorgement of ill-gotten gains, plus
prejudgment interest, the appointment of a receiver, accountings and 
penalties. [SEC v. Harry G. Terezakis and Arleen Reyes Wong, 95 Civ. 
2533, JS, USDC, EDNY] (LR-14542) 
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HOLDING COMPANY ACT RELEASES 

WES7 PENN POWER COMPANY, ET AL. 

A supplemental order has been issued authorizing Potomac Edison Company,
a pUblic-utility subsidiary company of Allegheny Power System, Inc., a 
registered holding company, to issue and sell up to an aggregate of 
$61,834,900 principal amount of junior subordinated debentures at any
time or from time to time through December 31, 1998. Jurisdiction was 
reserved over the issuance and sale of $95,000,000 principal amount of 
junior subordinated debentures by Monongahela Power Company from June 
8, 1996 through December 31, 1998, and the issuance and sale of up to 
$110,000,000 principal amount of junior subordinated debentures by West 
Penn Power Company from January I, 1996 through December 31, 1998. 
Monongahela and West Penn are also public-utility subsidiary companies
of Allegheny Power System, Inc. (ReI. 35-26315) 

SELF-REGULATORY ORGANIZATIONS 

APPROVAL OF PROPOSED RULE CHANGE 

The Commission approved a proposed rule change (SR-NASD-94-60) by the 
National Association of Securities Dealers relating to the application 
of the NASD's position limit aggregation rules for options positions to 
certain "OTC collar" transactions involving conventional equity options. 
Publication of the approval order is expected in the Federal Register
during the week of June 26. (ReI. 34-35874) 

PROPOSED RULE CHANGES 

The National Association of Securities Dealers filed a proposed rule 
change (SR-NASD-95-27) to amend Article III, Section 46 of the Rules of 
Fair Practice to provide that where the issuer of a security declares 
a cash dividend or other distribution of less than one cent ($.01)
members will not adjust open orders for such securities. Publication 
of the proposal is expected in the Federal Register during the week of 
June 26. (ReI. 34-35875) 

The National Association of Securities Dealers filed a proposed rule 
change (SR-NASD-95-28) to add a new Interpretation under Article III,
Section 1 of the NASD Rules of Fair Practice regarding a prohibition
against purposeful trading that affects a member firm s inventory
position in a given security prior to the firms issuance of a research 
report in that same security. Publication of the proposal is expected 
in the Federal Register during the week of June 26. (ReI. 34-35877) 
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IMMEDIATE EFFECTIVENESS OF PROPOSED RULE CHANGE 

A propos ed rul e change (SR-CEOE 95 -29) fiIed by the Chi cago Board 
Options Exchange to establish a fee for the provision to members of last 
sales tape data over the CBOE Trade Match (CTM) terminal network, has 
become irmnediately effective under Section 19 (b) (3) (A) of the Securities 
Exchange Act of 1934. Publication of the notice is expected in the 
Federal Register during the week of June 26. (ReI. 34-35876) 

SECURITIES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC 
under the Securities Act of 1933. The reported infor.mation appears as 
follows: Por.m, Name, Address and Phone Number (if available) of the 
issuer of the security; Title and the number and/or face amount of the 
securities being offered; Name of the managing underwriter or depositor
(if applicable); Pile number and date filed; Assigned Branch; and a 
designation if the statement is a New Issue. 

F-6 ANGLO AMERICAN CORP OF SOUTH AFRICA LTD IADR/,

ONE MARINE MIDLAND CENTER, CIO MARINE MIDLAND BANK, BUFFALO, NY 14203

(716) 841-2424 - 10,000,000 ($500,000)

DEPOSITARY RECEIPTS FOR COMMON STOCK. DEPOSITOR: MIDLAND MARINE BANK.

(FILE 33-93428 - JUN. 13) (BR. 99)


F-6 WESTERN DEEP LEVELS LTD IADR/, ONE MARINE MIDLAND CENTER,

CIO MARINE MIDLAND BANK, BUFFALO, NY 14203 (212) 552-1305 - 10,000,000

($500,000) DEPOSITARY RECEIPTS FOR COMMON STOCK. DEPOSITOR:

MARINE MIDLAND BANK. (FILE 33-93430 - JUN. 13) (BR. 99)


F-6 KINROSS MINES LTDIADRI, ONE MARTINE MIDLAND CENTER,

CIO MARINE MIDLAND BANK, BUFFALO, NY 14203 (716) 841-2424 - 10,000,000

($500,000) DEPOSITARY RECEIPTS FOR COMMON STOCK. (FILE 33-93432 - JUN. 13)

(BR. 99)


F-1 T~ER SEMICONDUCTOR LTD, POBOX 619, MIGDAL HAEMEK ISRAEL, L2 10556 
(972) 650-6611 - 3,450,000 ($82,386,000) FOREIGN COMMON STOCK. (FILE

33-93434 - JUN. 13) (BR. 3)


S-8 QUAD SYSTEMS CORP IDEI, TWO ELECTRONIC DR, HORSHAM, PA 19044 
(215) 657-6202 - 150,000 ($1,341,000) COMMON STOCK. (FILE 33-93436 
JUN. 13) (BR. 9)


S-3 NEOPROBE CORP, 425 METRO PLACE N, STE 400, DUBLIN, OH 43017 
(614) 793-7500 - 1,590,000 ($9,594,000) COMMON STOCK. (FILE 33-93438 
JUN. 13) (BR. 4)


F-l CF CABLE TV INC, 405 OGILVY AVE, MONTREAL QUEBEC CANADA H3N 1M4, AS 
(514) 273-6311 - 100,000,000 ($100,000,000)

FOREIGN GOVERNMENT AND AGENCY DEBT. UNDERWRITER: CS FIRST BOSTON,

MERRILL LYNCH & CO, SCOTIAMCLEOO USA INC. (FILE 33-93440 - JUN. 13)

(BR. 7)
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REGISTRATIONS CONT. 

S-3 INTUIT INC, 155 LINFIELD AVE, MENLO PARK, CA 94025 (415) 322-0573 
1,150,000 ($74,893,750) COMMON STOCK. (FILE 33-93442 - JUN. 14) (BR. 9) 

S-3 PRAXAIR INC, 39 OLD RIDGEBURY RD, DANBURY, CT 06810 (203) 837-2000 
300,000,000 ($300,000,000) STRAIGHT BONDS. (FILE 33-93444 - JUN. 14)

(BR. 2)


S-8 U S BRIDGE CORP, 53-09 97TH PLACE, CORONA, NY 11368 (718) 699-D100 
500,000 ($500,000) COMMON STOCK. (FILE 33-93446 - JUN. 13) (BR. 11)


S-8 UNIVERSAL SELF CARE INC, 13715 BURBANK BLVD, VAN NUYS, CA 91401
(818) 994-1093 - 125,000 ($250,000) COMMON STOCK. (FILE 33-93448 
JUN. 14) (BR. 2) 

S-3 WATERMARC FOOD MANAGEMENT CO, 10777 WESTHEIMER SUITE 1030, HOUSTON, TX 
77042 (210) 824-9414 - 1,856,670 ($9,578,225) COMMON STOCK. (FILE
33-93450 - JUN. 14) (BR. 12) 

F-10 GULF CANADA RESOURCES LTD, 401 NINTH AVE SW, POBOX 130,
CALGARY ALBERTA CANADA T2P 2H7, AO (403) 233-4000 - 300,000 ($300,000,000) 
FOREIGN GOVERNMENT AND AGENCY DEBT. (FILE 33-93452 - JUN. 14) (BR. 4) 

S-8 BT FINANCIAL CORP, 551 MAIN ST, BT FINANCIAL PLZ, JOHNSTOWN, PA 15901
(814) 532-3801 - 25,000 ($756,250) COMMON STOCK. (FILE 33-93454 - JUN. 14) 
(BR. 2) 

S-8 NATIONAL RE CORP, 777 LONG RIDGE RD, POBOX 10167, STAMFORD, CT 06902 
(203) 329-7700 - 1,100,000 ($34,716,000) COMMON STOCK. (FILE 33-93456 
JUN. 14) (BR. 10) 

S-1 SEQUANA THERAPEUTICS INC, 11099 NORTH TORREY PINES RD, STE 160,
LA JOLLA, CA 92037 (619) 452-6550 - 3,450,000 ($48,300,000) COMMON STOCK. 
(FILE 33-93460 - JUN. 14) (BR. 8) 

s-3 WORLD OMNI LEASE SECURITIZATION L P, 6150 OMNI PARK DR, MOBILE, AL 36609
(205) 639-7500 - 1,000,000 ($1,000,000) EQUIPMENT TRUST CERTIFICATES. 
(FILE 33-93462 - JUN. 14) (BR. 12) 

S-1 DICTAPHONE ACQUISITION INC, 767 FIFTH AVE, 48TH FL, NEW YORK, NY 10153 
- 175,000,000 ($175,000,000) STRAIGHT BONDS. UNDERWRITER: 
BT SECURITIES CORP, MORGAN STANLEY & CO. (FILE 33-93464 - JUN. 14) 
(BR. 7 - NEW ISSUE) 

S-3 PHARMOS CORP, 101 E 52ND STREET, NEW YORK, NY 10022 (212) 838-0087 
6,500,000 ($10,255,000) COMMON STOCK. (FILE 33-93466 - JUN. 14) (BR. 4) 

S-3 AVID TECHNOLOGY INC, METROPOLITAN TECHNOLOGY PARK, ONE PARK WEST,
TEWKSBURY, MA 01876 (508) 640-6789 - 469,341 ($16,544,270.25) COMMON STOCK. 
(FILE 33-93472 - JUN. 14) (BR. 11) 

S-8 MATRIX PHARMACEUTICAL INC/DE, 1430 OBRIEN DRIVE, SUITE H, MENLO PARK, CA 
94025 (415) 326-6100 - 200,000 ($2,550,000) COMMON STOCK. (FILE 33-93476 
JUN. 14) (BR. 4) 

S-8 REPRO MED SYSTEMS INC, 17 INDUSTRIAL PL, MIDDLETOWN, NY 10940 
(914) 343-8499 - 5,500,000 ($522,500) COMMON STOCK. (FILE 33-93478 
JUN. 14) (BR. 8) 

S-8 ECCS INC, ONE SHEILA DR, TINTON FALLS, NJ 07724 (908) 747-6995 
1,356,000 ($2,796,750) COMMON STOCK. (FILE 33-93480 . JUN. 14) (BR. 10) 
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REGISTRATIONS CONT. 

S-8 RESOURCE FINANCE GROUP LTD, 2025 EAST BELTLINE AVE SE, STE 400,

GRAND RAPIDS, HI 49546 (616) 954-2882 - 50,000 ($181,500) COMMON STOCK.

(FILE 33-92898 - JUN. 05) (BR. 9)


S-3 CROSS TIMBERS OIL CO, 810 HOUSTON ST, STE 2000, FORT WORTH, TX 76102 
(817) 870-2800 - 4,827,473 ($75,730,982.69) COMMON STOCK. UNDERWRITER: 
GOLDMAN SACHS & CO, MERRILL LYNCH & CO. (FILE 33-93484 - JUN. 15) (BR. 3) 

S-3 STONE ENERGY CORP, 625 E KALISTE SALOOM RD, LAFAYETTE, LA 70508 
(318) 237-0410 - 4,933,500 ($67,218,937.50) COMMON STOCK. (FILE 33-93486 
JUN. 15) (BR. 4) 

S-11 FIRST WASHINGTON REALTY TRUST INC, 4350 EAST WEST HWY - STE 400, 
BETHESDA, MD 20814 (301) 907-7800 - 470,133 ($9,167,593.50) COMMON STOCK. 
432,000 ($10,800,000) PREFERRED STOCK. (FILE 33-93490 - JUN. 15) (SR. 6) 
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