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DECISIONS IN ADMINISTRATIVE PROCEEDINGS 

DECLARATORY ORDER ISSUED TO FIRST MlJLnruND COMPANIES. "nle SEC has issued an order declaring that First 
Hu1tifund Advisory Corp., New York. N. Y., a registered broker-dealer and investment adviser to First Multifund 
of America, Inc., also of New York, a registered mutual fund which invests only in shares of other mutual funds, 
scts as a broker within the .. aning of Section l7(e)(2) of the Investment Company Act of 1940 in effecting 
purchases of such shares for the Fund's portfolio, notwithstanding the selling agreements between the broker 
and the principal underwriters of the portfolio funds characterizing it as a dealer. "nle order further declared 
that the broker is entitled under Section 17(e)(2) to receive and retain the concessions on such purchases of 
up to It of the public offering price. As a dealer, it would be barred by the Act from receiving any concessions 
in such transactions uDless an exemption vere granted by the eo..ission. "nle Commission also ruled that where 
concesaions exceed the It limitation the broker breachea its fiduciary duty to the Fund and must pay the entire 
cODcesaion to the Fund, unleas the purchases vere effected in the good faith belief that the breakpoint resulting
in a concesaion not exceeding It would be reached, in which event the excess over It must be returned to tbe 

~ principal underwriter of the portfolio fund ahares. 
I According to the decision, the Multifund companies acknowledged that retention of the conceaaiona by the 

broker afforded a benefit to it, in its capacity as investment adviser, which the Fund could properly take into 
Account in bargaining concerning its advisory fee. The eo-hsion observed in its decision, "We would anticipate
that substantial recognition would be given to the commissions retained by [the broker) with of course 
appropriate allowance being _de for the expenses incurred in executing portfol io transactions for Fund." 

"nle Coami •• ion further found that the evidence failed to establi.h that the broker-adviser induced turnover 
in the portfolio tranaactions for the purpose of generating concessions for itself in breach of its fiduciary
duty to the Fund. Absent such breach, the Commission held, the broker could retain the concessions.(Rel.IC-6700) 

OPERATIONS or PAUL C. KIMBAUo 6a CO. SUSPENDED. "nle SEC today announced the issuance of an interia order 
suspending all broker-dealer operations of Paul C. Ktmball, doing business as Paul C. Kimball & Co., of Cbicago,
until such time as Kimball complies with specified conditions. "nle action was taken in administrative proceed
ings under the Securities Exchange Act in which Kimball is charged with engaging in the aecurities buainess 
with insufficient capital, failing to accurstely make and keep current certain books and records, and filing a 
financial report containing aisleading and untrue statements. Solely for the purpose of resolving the question
of whether his broker-dealer registration ahould be auspended pending determination of the other issues in the 
proceeding, Kimball agreed to the auspension of his busineas activities until he satisfiel the eo.aission's 
staff thst he is in compliance with net capital and recordkeeping requirements. If he does so, upon the 
resumption of business operations Kt.ball undertakes to submit to the Commission monthly trial balances and net 
capital computations, and to notify the eo..ission if at any tiae he is not in compliance with the terms of his 
offer of settlement or the Exchange Act and rules thereunder. (Release 34-9307) 

SANCTIONS IMPOSED ON RYERSON CO, AND RYSERSON. "nle SEC has issued an order imposing remedial aanctions on 
( John R,erson & Co., Inc. and its preaident, John R,eraon, of Douglaston, N. Y. The Coaaission's order censured 

Ryerson Co., and for 30 days co..encing on the day after such order auspended it from transacting any business 
in securities and R,erson from being aasociated with any broker or dealer. 

According to the Commission's deciaion, Ryeraon Co., aided and abetted by Ryerson, violated the report ina 
require.ants of the Securitiea Exchange Act by failing to file a report of ita financial condition for 1969. 

The indicated findings and sanctions were based on Ryerson Co.'s and Ryerson'a consent, in an offer of 
settlement, in which they admitted the accuracy of the charges againat thea. (Releaae 34-9311) 

I.R.E. INVESTORS con. AND C<IIEIlFOIlDSANCnONED. The SEC has ordered that c_ncing August 31, the broker-
dealer registration of I.R.E. Investora Corp., Hicksville, N. Y. be suspended until the opening of busines8 on 
Septeaber 13 and Peter J. Comerford, its president, be suspended from asaociation with I.R.E. or any other 
broker-dealer for 30 days.

According to the decision, froa about April 1 to about July 31, 1968, I.R.E. and Comerford violated the 
registration provisiona of the Securities Act by offering and selling .bares of unregistered stock of A. ~. 
Electric Corp. and failed reasonably to supervise other per80ns with a view to preventing the distribution of 
such unregistered securities. 

The eo..ission's order waa issued pursuant to an offer of settlement in which I.R.E. and eo.erford, without 
admitting or denying the allegations in the order for proceedings, consented to the indicated findings and 
sanctions. (..lease 34-9316) 

UAMlND'S DECISIOti WOULD SUSPEND STONE SUIOIIIlS6 CO. SEC Hear ing Ex_lner Dav id J. MarGa haa f11ad an 
initial decision in an administrative proceeding under the Securities Exchange Act involving Stone Suaaara & 
Coapany, of Oklahoma City. Okla., and three of its present or for.er officers. The decision, which is subject 
to review by the eo..ission either on its own ~tion or on petition of a perty, orders that the broker-dealer 
reSistration of Stone Summers & Co. be suspended for seven days and that it be suspended fro... ~rship in 

OVER 
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the NASD for the 8_ period. AlexaDCler J. Stone, 'lbCllll88 E. S_rs aDCl Bobby Layne S_ra, each of who. 
is a one-third owner of the registrant and waa an officer thereof at the tiBe of the violations, were 
ordered .u.pended froa a.aociation with any broker-dealer for perioda, re.pectively, of thirty day., 
thirty day., and fifteen daya.

The order i. baaed upon finding a that respondents in 1968 violated the regi.tration requir ... nts of 
Sectiona S(a) and 5(c) of the Securitiea Act in connection with the sale of United Auatralian Oil atock end 
that they alao violated Section lO(b) of the SKchaDge Act aDCl Rule 10b(6) thereunder in connection with aalel 
of the atock. In addition, the individual relpondents were found to have failed realonably to supervile with 
a view to preventing the violationl. 

The Ex.. iner concluded that a further charge, that relpondentl had violated the antifraud proviaions
of Section 10(b) of the Exchange Act and Rule IOb-5 thereunder by engaging in e cour.e of dealing in the 
stock of nu.eroul ".hell" ca.panies and in other low-priced stock. aUeged to be of little or no value, was 
not sustained by the record. 

Intert. re.triction. on regi.trant'. activitiea pending final dete~ination of the proceeding were 
ordered revoked, in light of the concluaionl reached in the initial deciaion. 

C<HllSSION AlCNOUNCBMENT 

FOREIGN RESTRICTED LIST. lbe <=-ilsion on August 26 placed on the Foreign ...tricted Lilt the 
following: Trans-A.erican lnvesbDent Li.ited (Cenada), Land Salea Corporation (canada), Tt.berland (Canada),
Vacationland (Cenada). Trana-~erican lnveae.ent Lt.ited is incorporated in Canada and i. affiliated with . 
Edward Zel ...n who is alao doing buainess under the na.ea of Land Salea Corporation, Northern Survey, Timber
land, aDCl Vacationland, to offer invelt.ent contractl concerning real preperty interelts to inveatora in the 
United Statea ~ .. il and by advertiaing in national maga.inea with wideapread circulation, without the in
veat.ent contracta being regiatered und.r the Securities Act of 1933. Theae inveae.ent contractl ar. 
aecurities that are required to be regiat.red by the proviaiona of Section 5 of this Act. Northern Survey
already haa been placed on the Foreign ..atricted Liat on Dec~er 28, 1970. (Release 33-5184) 

COUR.T ENPOIlCEMENT ACTIONS 

PROPERTY RESEARCH, PRINCIPALS ENJOIMED, The eo..iaaion announced on August 26 that the lederal Diatrict 
Court for the Central Diatrict of California entered a juds-nt of pe~nent injunction againat Property 
lleaearch linancial Corp., Property Reaearch Corp., lleaources llesearch CoIlpaay, Celvin H. Johnlton, Don.ld H. 
Albrecht and Don.ld H. &llis .11 of California, .njoining the. froa violating the registr.tion proviaiona .nd 
"aun Ju.ping" prohibitiona of the Securitiea Act. froa ..king in.ccur.t. and incOlllpletefUinga with the 
eo.-tl.ion and from violating the anti-fraud provisiona of the Securiti.s Exchange Act. The defendants 
conaented to the entry of the pe~ent injunction without aa-itting the violation. alleged in the 
eo..i.sioa'a cOlllpl.1ot. (LR-5145) 

SIPIC INV(J{ED IN LIWlDATION OF BARNES, RYDER, WADDLES & CO. The SEC lort Worth Regional Office 
announced August 24 that the Federal Court in Wichita, Kansas, had entered an order stating that the customers 
of Barnes, Ryder, Waddles & Co., Inc. are in need of the protection afforded by the Securities Inveator 
Protection Act of 1970, and appointing Thomas R. Brunner, of Wichita, as trustee for the liquidation of the 
business of the company and William Porter, of Wichita, as attorney for the trustee. The appointment of 
Brunner as receiver and Porter as attorney for the receiver, for Univeraal Equity Corporation, Knowles Invest
ment Company, Inc. and Winter Enterprises remains in effect. (LR-5146) 

SECURITY BR(J{ERS ASSOCIATES ENJOINED. The SEC Atlanta Regional Office announced August 23 that the 
F.deral Court in Hiami, Fla. had permanently enjoined Security Brokers Associates, Inc., a Ft. Lauderdale, Fla. 
securities broker and dealer. from violations of the net capital. bookkeeping and antifr.ud provisions of the 
Federal securities laws, Security Brokers Investment, Inc., a securities broker and dealer at the same address,
from violations of the bookkeeping rule and from aiding and abetting Securities Brokers Associates in ita 
violations, and Ward Willi •• Setzer, Jr., of Ft. Lauderdale. president of both corporate defendants, from 
siding .nd abetting in their violations. A court order also found that the customers of the corporate defen
dants to be in need of the protection afforded by the Securities Investor Protection Act and that Carmen A. 
Accordino be appointed as ~rustee for the liquidation of their businesses. The defendants consented to the 
court order without admitting or denying tAe allegations. (LR-S147) 

INVES~NT C<Jfl'ANYACT RELEASES 

B(JII IQYITY LUI JQUITY PUIID. The SIC ha. i..ued an exa.pt101l order undar the Boldhl ec.paay Act llpon
an 'pplication of ao.e Life lnIuranc. c..paay, New York ~tu.l inaur.nce ca.pany, and ita wbolly-owaed 
subsidiary, to which it acts .. invest.ent .dviler, ao.e Life &quity PuIlCl,Inc., Baltt.ore _tual fund, with 
re.pect to • propoaed tr.n.action. ao.e Life ia.us. certain variable annuity contract. under Saperate
Account B, which .ccount is .xcluded froa reai.tr.tion .a .n inve.t:.ent ca.paay. Boae Life propo.e. to 
tr.nlfer .11 of th..... ts of Account B to the luDCl 10 exchange for Pund .har.a. (lIele.a. IC-6698) 
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MAVERICK PUMp. The SEC has issued a notice under the Investment Company Act giving intereated persons
until September 16 to request a hearing upon an application of Maverick Fund, Inc., Burlington, Vt. mutual 
fund, for an order declaring that the Fund has ceased to be an investment company. The Fund representa that 
it has never made a public offering of its securities. Only 24,357 shares remain outstanding in the hands of 
seven shareholders. At June 22, the Fund had net aasets of $243,643, consisting principally of portfolio
securitiea and caah. It haa a total of 61 beneficial holdera of ita sharea. !(Release IC-670l) 

NATIONAL ~PITAL INVESTMENT. The SEC has issued an order under the Inveatment Company Act declaring that 
National Cepital Inveatment, Inc., Boston, has ceased to be an investment company as defined in the Act. 
(Release IC-6702) 

FUND OF LETTERS/CCJ!PUTER MACHINERY. The SEC haa issued an exemption order under the Investment Company
Act permitting FUnd of Letters, Inc., Los Angeles closed-end investment company, Computer Machinery Corp.,
Los Angeles, and James K. Sweeney, John L. Moser, Peter F. Zinsli and Arthur J. Elias to jointly sell shares 
of common stock of Computer Machinery Corp. as part of a proposed public offering registered under the 
Securities Act of 1933. (Release IC-6703) 

HOLDING CCIotPANYACT RELEASES 

VERMONT YANKEE NUCLEAR POWER. The SEC has issued an order under the Holding Company Act authorizing
Vermont Yankee Power Corporation, Rutland subsidiary of both Northeast Utilities and New England Electric 
System (NEES) , to issue and sell certain of its sponsors 34.57. of $49,500,000 of subordina~ed notes, as 
follows: New England Power Company, 207., The Connecticut Light & Power Company, 67., The Hartford Electric 
Light Company, 3.57., Montaup Electric Company, 2.57. and Western Massachusetts Electric Company, 2.57.. The 
remaining amount will be issued to other sponsors, but the acqUisition thereof is not subject to Commission 
approval. Net proceeda of the financing will be used to pay bank notes under a revolving credit agreement
($15 million), to meet requirements of a bank loan agreement ($21 million) and for working capital and other 
corporate purposes. (Release 35-17252) 

ARKANSAS-MISSOURI POWER. The SEC has issued a notice under the Holding Company Act giving interested 
persons until September 14 to request a hearing upon an application of Arkansas-Missouri Power Company, of 
Blytheville, Ark. recently acquired subaidiary of Middle South Utilities, Inc., to issue and sell up to 
$8,250,000 of short-term notes to s bank (of which $4,860,000 are now outstanding). Net proceeds of the 
additional $3,390,000 of notes together with other funds available from operations, will be applied to its 
1971 construction program, estimated at $6.7 million.!tReleaae 35-17253) 

TRUST INDENTURE ACT RELEASE 

KIMBERLY-CLARK CORP. The SEC has issued an order granting an application under the Trust Indenture Act 
of 1939 filed by Kimberly-Clark Corporation for a determination that a material conflict of interest would not 
arise if First National City Bank, which now serves as trustee under an indenture qualified under the Trust 
Indenture Act, also were to serve as trustee under a new indenture not qualified under the Act. 

( SECURITIES ACT REGISTRATIONS 

HEDTRONIC. INC., 3055 Old Highway No.8, Minneapolis, Minn. 55418, filed a registration statement on 
August 25 seeking registration of 175,000 shares of common stock to be offered for public sale (* at $42.56 
per share maximum) through underwriters headed by White, Weld & Co., 20 Broad Street, New York 10005, and 
Dain, Kalman & Quail Inc., 110 South 6th Street, Minneapolis, Minn. The company is engaged in the manufacture 
and distribution of medical devices. Of the net proceeds of its stock sale, $2.5 million will be used for 
the construction and equipping of an animal research laboratory and the balance for working capital and other 
corporate purposes. (File 2-41569) 

COLORADO NATIONAL BANKSHARES, INC., 918 17th St., Denver, Colo. 80202, filed a registration statement on 
Auguat 25 aeeking registration of 62,200 shares of common stock. It is proposed to exchange theae shares in 
exchange for ahares of Firat National Bank of Sterling and Pioneer Bank Service Corp., at tbe rate of 7.6 
aharea for eacb Firat National ahare and .36775 shares for each Pioneer Bank share. Bankshares waa organized
aa a bank holding company and owns substsntially all the capital stock of six Colorado banka. (File 2-41570) 

8IIIIAL TELEPHONE & ELEcrRONICS CORPORATION, 730 Third Ave., New York 10017, filed a regiatration
atatement on Auguat 25 seeking registration of $150 million of subordinated convertible debentures, due 
1996, to be offered for public aale through underwriters headed by Paine, Webber, Jackson & Curtis, Inc. Net 
proceeds of its debenture sale will be applied to the payment of bank loans which totalled $60 million at 
Auguat 24th and the balance for corporate purposea. Construction expenditure. are eatimated at $1,350,000,000
for 1971. (File 2-41571) 

OVEa 



SEC NIWS DIGEST. AOOUST 31, 1971	 Pase 4 

KISCELLANIOUS 

PELISTING GRANTED. The SEC has issued an order under the Securities Exchange Act granting an application
of the Midwest Stock Exchange to strike from listing and registration the common stock of MSL Industries, Inc.,
effective st the opening of business on August 30, 1971, due to the limited trading activity in the stock 
(only 900 shares traded on the Exchange since January 4, 1971). The company concurs with the application. The 
common stock remains liated and registered on the New York and Pacific Coast Stock Exchange. (ReI. 34-9321) 

IlECEIITFORM 8-1t FILDGS. The co~nies listed below have filed Form 8-1t reports for the month 
indicated and responding to the itea of the Para specified in parentheses. Photocopies thereof may be 
purchased fra. the eo..ission's Public leference Section (in ordering, please give month and year of 
report). Invoice will be included with the requested .. terial when mailed. An index of the captioes
of the saveral items of the for. vas included in the August 3 Neva Digest. 

81t's for June 1971 

Inve.tor. Reit One (7) 0-5263-2Boothe Data Sy.t... Inc	 Loc.l Finance Corp (7)(4,12) 2-31473-2 0-1464-2 

King Re.ources Co (3,6,13) 0-3084-2 Lucky Store. Inc (3) 1-4839-2 

King.ford Co (7,13) 1-2105-2 Luu Inc (2,13) 1-5976-2 

Pacific Lighting CorP (7) 1-40-2 P & A Ind. Inc (11,12,13) 1-4475-2 

Pe.body Galion Corp (12,13) 1-3593-2 P.cific ~rican Ind. Inc 

Port.mouth Square Inc (7) 0-4057-2 (3.13) 0-3711-2 

Se.bo.rd Coast Line R.ilroad Co	 Petro-Levi. Fund. Inc (12,13) 2-36712-2 
San Juan Racing A.soci.tion IncMay 71 (8,11) 1-3359-2 May 71 (12) 1-5523-2Self Service Re.t.urants Inc 

(2,7,13) 2-30929-2 Superior Oil Co (7,13) 1-4744-2 

Tidewater Tel Co (7) 0-726-2 Superaarket. Gener.1 Corp 

United Do11.r Stor •• Inc (11) 1-6270-2 (8,11,12) 1-5287-2 
Vo1u .. Herdlandiae Inc (13) 1-5170-2 Wells Rich Gre.ne Inc 

May 71 (9,13)	 1-6296-2 
The Ac .. Corp (11,13) 0-4823-2 
Ce .. tery Service. Intern.tl Inc Allied Che.ic.l Corp (7) 1-1269-2 

( 2,13) 0-5409-2	 ~rad. He •• Corp (8) 1-1204-2 
B.rr Financi.l Ltd May 71C.ntronic. D.t. Coaputer Corp (1,2,3,4,7,9,11,13)May 71 (4,13) 2-32982-2 0-1367-2 

Co.puter Bu.ine.. Supp1ie. Inc 
2-35862-2 Centr.l I11inoi. Light Co(12)

Cry.t.l Oil Co (7,8,13) 1-4892-2 (7,13) 1-2732-2 
Chemolene	 Ind. Inc 

May 71 (12,13) 0-4895-2D.ta Le•• e Financial Corp Conso1id.ted Oil & G.s Inc(3,7) 0-4171-2 
Diner. Club Inc (6) 0-5072-2 May 71 (12.13) 1-4516-2 

May 71 (3) 0-5072-2 
E1cor Che_ic.1 Corp 

1lyn.1.ctron Corp (3) 1-3879-2 
May 71 (6,9,10,12,13) 1-5341-2 

I.quire R.dio & Electronic. Inc	
Koppers Co Inc (7) 1-3224-2 

May 71 (11,12,13) 1-4408-2 Lone St.r G•• Co (7) 1-3183-2 

Heta1crafter. Speci.ltie. Inc Long Island Lightin~ Co (12) 1-3571-2 
Kot.k Corp (2,7,13) 2-34743-2( 11.12)	 2-36054-2 Portland Canning Co Inc (1) 0-3929-2H Miller & Son. Inc (1,12) 2-34504-2 Shur-Gro Inds Inc (3) 2-34766-2Rang.r OU Canada Ltd 

( 11,13) 1-6649-2 Victor Co.pto.eter Corp (8,10) 1-4610-2 

Sterling C~ication. Inc 
Vo1u.. Shoe Corp (7,8,12) 0-1961-2 

May 71 (12) 0-3865-2 White Shield Corp (7,11,13) 0-3080-2 

Unit.d Air Line. Inc (4) 1-2637-2 Whit. Shield Exp1or.tion Corp 

We.tern Air Line. Inc (3) 1-1521-2 (4,11,13)	 0-4811-2 

~rican Continent.1 80... Inc~rican Teleyision & Co..unications (2,7) 2_39903_2Corp (7) 0-4049-2 A'fCO Corp (12) 1-124-2~tla. Che_ic.l Ind. Inc C Brever & Co Ltd( 11,12,13)	 1-177-2 July 71 (12,13) 1-4519-2Central Banking Sy.t •• Inc (12) 0-3652-2 A'fCO Financial S.rvice. IncClark Equi,..nt Co (7) 
Pinanc. 

1-5646-2 May 71 (2,7,13) 1-3440-2C1.rk Equi,.ant Over •••• Baldwin & Lyons Inc corp (7) 1-5220-2 
Cr.t.o Inc May 71 (2,13) 0-3246-2 

Hay 71 (11) 0-5534-2 

Hydro Nuc1e.r Corp 
Bandq Inc (7,11,13) 0-3533-2 

(2,3,7,13) 0-4395-2 Ca.bustion IngiDe.ring Inc 

ITl' Contin.ntal Baking Co 
(7) 1-117 -2 

( 12,13) 1-5841-2 



SEC NEWS DIGEST. AUGUST 31. 1971 

Phillips Screw Co May 71 (3)
Puget Sound Powr " L taht Co 

(7)
Southern	 Pacific Transportation

Kay 71 (7,11,12) 

Adobe Innt Corp (12) 
Bluebird Inc Kay 71 (2,13)
calandra Photo Inc 

Kay 71 (7,13)
The Cos8OClyne Corp

Kay 71 (11,13)
Lane Wood Inc (2.13)
Martin Yale Inds Inc (12,13)
MatI Data Corp (11,13) 

Revere Racing Association Inc 
(8) 

Technical Operations Inc 
(12,13) 

Aero-Syste.. Inc
( Mar 71 (12,13)

Apr 71 (12,13)


Aero Syste.. Inc

Jan 71 (12,13)

Feb 71 (12,13)

Oct 70 (12.13)

Nov 70 (12,13)


~rican Crystal Sugar Co 
(11) 

Ba1ti.ore Gas & E1ec Co (7)

Canadian-~rican Resources

Fund Inc (7)

Capital Holding Corp


(2,4,7,13)
Colonial Co~al Corp

May 71 (11,13)
Pa10 ..r Financial (1,2)
Pawnee Corp (12.13) 

May 71 (7,13)
Peoples Gas Light " Coke Co 

(12)
Rust Craft Greeting Cards Inc 

( 11)( Tracor Inc (2.7.9.13) 

Aberle Inds Inc (3) 
~rican Metal Cli8IP Inc 

May 71 (11,12.13)
BBI Inc Kay 71 (1.12)
Brooks-Scanlon Inc 

Kay 71 (11) 
Brown Co May 71 (13)
Budget Finance Plan 

May 71 (7.11)
Budget Inds Inc May 71 (11)
Burdett OX1sen Co Of Cleveland 

(11) 

CSI Ca.puter Systa .. Inc (11)
c-nwa1th SUwr Inds Ltd 

(7.12.13)
Corinthian	 Broadcasting Corp 

May 71 (2) 

Paae 5 

8K's for JURe 1971 

1-3569-2 Electrospace Corp
May 71 (11,13) 1-5585-2


1-4393-2 Intematl Life Holding Corp
Co (11.13) 0-3646-2
1-6146-2 Internat1 Life Ins Co Of Buffalo

(11.13) 2-17622-2


2-27601-2 Kenton Corp (11,13) 1-5909-2

1-6579-2 LSL Corp (2,7,13) 2-37825-2


Penn Central Transportation Co

0-2789-2 (3) 1-1569-2


Stellar Inds Inc

1-5336-2 Mar 71 (1,7,13) 1-6193-2

0-2044-2 Trans-canada Pipe Lines Ltd

0-5539-2 (8) 2-12927-2

0-3966-2 U S Financial (7,12) 1-6495-2


Alba Waldensian Inc (12) 1-6150-2 
0-1590-2 ~r1can Export Inds Inc 

(2,7,12,13) 1-5054-2 

1-4403-2 ~ric .. Medical Affiliates Inc 
Oct 70 (12,13) 0-4040-2 

Braniff Airway. Inc 

0-3177-2 May 71 (7) 1-5291-2 
0-3177-2 Clinton Oil Co 

( 2,7,10,11.13) 0-2507-2 
0-3177-2 Lincoln Consolidated Inc (12) 0-3064-2 
0-3177-2 RTE Corp (11) 1-6111-2 

0-3177-2 Jones & Laughlin Syeel Corp 

0-3177-2 (7)	 1-463-2 
Telecheck Internat1 Inc


1-114-2 (12.13) 1-6616-2


1-1910-2 Apr 71 (12,13) 1-6616-2

208 South La Salle St Corp


2-35896-2 (12)	 0-5674-2 
Wi1eon & Co Inc (13) 1-5433-2


1-6701-2 Wy1e Laboratories (4,7,13) 1-5374-2

Zenith Radio Corp (12) 1-4115-2


1-6663-2 
1-6547-2 Arkansas Best Corp (12) 1-5888-2

0-4273-2 Aztec Oil & Gas Co (7) 1-6023-2

0-4273-2 Behring Corp (11,13) 1-6448-2


Berg Enterprises Inc


2-26983-2 (2,7,11,13) 2-35429-2

Central Of Georgia RY Co


1-5524-2 (2,4,8,10,13) 1-3481-2


0-528-2 Lukens Steel Co (3) 1-3258-2

Monterey Life Syst... Inc


0-5350-2 (2,13) 0-4140-2

P.. ida Inc (7,13) 1-6369-2


1-229-2 
1-4608-2 Science Mgt Corp (3) 1-6059-2 

South Carolina Elec " Gas Co


0-3914-2 Hay 71 (11.13) 1-3375-2


1-5077-2 Utah-Idaho Sugar Co (11,13) 1-2664-2

Village Super Market Inc (12) 0-2633-2


1-3722-2 White Motor Corp (11.13) 1-1363-2

1-5736-2


Inc Best Products Co Inc (7) 0-5172-2 
0-2718-2 Citizens Mortg&Be Invst Trust 

2-28439-2 (11,13) 1-6704-2 
H & R Block Inc (7,t,13) 1-6089-2


2-38248-2 Rib1et Products Corp

May 71 (2,13) 1-6418-2


Vestern Maryland RY Co (13) 1-766-2


AGe Inds Inc May 71 (2.13) 0-4468-2 
~ricana Invst Co (7) 2-38145-2 
Bio-Medica1 Sciences Inc 

May 71 (3.12,13) 0-5613-2 

(WEll 
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S'I for June 

Bobbie Bt'OOka Inc: 
Hay 71 (4.7.13) 1-4168-2 

!CkMr Corp Hay 71 <12,13) 1-5405-2 
u... Corp (11.13) 1-6323-2 
Equity PYndina Corp Of ... rica 

May 71 (11.13) 1-5306-2 
Alfred Hart Co (12) 1-5136-2 
Lion COUlltry Safari Inc: 

(12.13) 2-39845-2 
Mia. Powar Co (3,11.13) 0-393-2 
Pall Ind. Inc:May 71 (12) 0-5383-2 
Photo MagnetiC Sy.ta.. Inc 

(7.9) 0-3459-2 
taxaa Pover & Liaht Co (7) 0-381-2 
t)ler Corp (12) 1-.5/109-2
Vindale Corp (11) 0-5676-2 
Valker Color Inc:(7) 0-5418-2 

Apr 71 (U,13) 0-5418-2 

Alco Standard Corp
(7.8.13) 1-5964-2


Cberter Co (11,13) 0-1825-2

Collin. , Aikaen Corp


(7,11.13) 1-205-2

Conill Corp (3) 1-5872-2

11 Paao Natural Ca. Co


May 71 (8,13) 1-2700-2 
Fai~t food. Co 

May 71 (2.12.13) 1-4100-2 
Financial Metropolitana S A 

(7) 2-29641-2 
Fi.co Inc:Hay 71 (12) 2-34500-2 
Geriatric • Medical Center. Inc 

(2.13) 0-3997-2 
Crallllill8 treece Corp" Financial 

(12.13) 2-34778-2 
Rolly SUlar Corp (11,13) 1-2270-2 
Indiana Bell Tal Co Inc (7) 2-21428-2 
leuffel , I..er Co 

Jul 71 (6) 0-2117-2 
Nav York Tal Co (7) 1-3435-2 
ProYichmce • Voc: .. ter Co 

(12.13) 0-3960-2 
aapub1ic Steel Corp (7) 1-2388-2 
Shell'. City Inc:(2.13) 0-4226-2 
Supre.. Equip.ant , Syate.. Corp 

Jul 71 (7) 0-3330-2 
We.tem E1ac Co Inc (8) 1-6476-2 
Winter Park Tel Co (7) 0-1254-2 

Agway Inc (7) 2-22791-2 
Cna-pion Part a le~i1derl Inc 

(11.12.13) 0-227-2 
Deitch Cry.tal Dairie. Inc 

(12) 1-3700-2 
Expediter Syata.. Inc (7,13) 2-33144-2 
General Blec Credit Corp

(7,13) 1-6461-2 
Cenera1 ~inetica Inc (12,13) 0-1738-2 
General IUac O ..r.... Capital
Corp (7) 1-5176-2 
GuardLan o.yelopaant Corp

(11.12,13) 0-4893-2 
The Huff-.n Mfl Co (12) 1-5325-2 
Ideal Ba.ic Indl Inc (3) 1-4070-2 
tHS Inda Inc (11.13) 0-2917-2 
lailer A1_in\lll , C....ical Corp 

(7) 1-3605-2 
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lile~ Copper Cobalt Ltd 
(2.13)

Lockheed Aircraft Corp
( 12.13) 

Harriott Corp
Jul 71 (3,7.12)

Michigan Cenera1 Corp
Jul 71 (7,13) 1-6167-2 

Natl Terainal. Corp (11,13) 0-1644-2 

Northaate Exploration Ltd (1) 1-6138-2 
Red_ Inda Inc (11.13) 1-4998-2 
Oil Shale Corp (11,13) 0-877-2 
Polarad Ilectronica corp

May 71 (3,4,8,10.11,12,13) 1-4258-2 
The SeYen Up Co Ju1 71 (3) 0-2992-2 
Sun Finance. Loan Co (12) 0-2469-2 
Vo_tco £nterpri ..a Inc (3) 1-5085-2 

.....rican Nuclear Corp
<2,3,7,8,12) 0-1764-2


Arden-Mayfair Inc (8) 1-5281-2

ai.hop Inds Inc


(1,2,3,7,8.13) 0-5162-2

Blue Chip St.-pa (3) 0-3810-2

Bowl ..... Inc (2,13)
rica 0-1830-2

Ca.cade Natural Gaa Corp


(4,7> 0-317-2

Fairchild Inda Inc


May 71 (11,13) 1-3102-2

Fa1conbridge Nickel Mine. Ltd


(4.7) 1-6676-2 
Franklin Hint Inc (7) 1-5334-2

MobUe Ro_ C_ltiea (12) 0-5308-2

Saabo's Restaurants Inc (7) 1-6362-2

Scoa Inda Inc:O ,8,13) 1-6005-2

Stelber Ind. Inc (9,12,13) 0-4024-2

Tuba. De Acero De Mexico S A


(4.7,13) 1-4870-2 

Acceleratora Inc (3) 0-4536-2

Doric Corp Hay 71 (7.8,13) 1-5681-2

IIi Lilly' Co Jul 71 (12,13) 1-6351-2

Firat E-,ire State Corp


May 71 (7) 0-4561-2

Lectro HIt Inc (7,8,13) 1-6266-2

MSL Indl Inc Jul 71 (12) 1-3205-2

Kead Corp (3,7) 1-2267-2


North Penn Rk Co (8) 0-605-2

Occidental Petro lew. Corp


(4,7,11,13)

Pba1p. Dodge Corp (7,13)

Pu1alki Furniture Corp


(7,10,12) 0-314-2

Salant Corp Mar 71 (4) 1-6666-2


Hay 71 (7) 1-6666-2

San Dielo Cas & Elec Co (13) 1-3779-2

Sealed Air Corp


Ju1 71 (12,13) 0-3030-2

Vbeelabrator Corp Jan 71 (13) 1-2483-2

Wilcon.ill F1uDc. Corp (7) 0-2395-2


Alcon Laboratories Inc (12) 0-1662-2

Atlantic Richfield Co (3) 1-1196-2

Charter Banksharel Corp


(4,11,13) 0-4600-2

Charter Drug , Cbe.ical Co

(2) 2-34209-2


Eapire IDternatl Inc (12) 0-788-2
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8K', for 3uoe 1971 

Fir.t Surety Corp (12,13) 0-1064-2 
F1intkote Co Hay 71 (3) 1-2560-2 Ga"le Ind. Inc 
General ~rican Transportation Ju1 71 (1,2,7,11,12,13) 1-2764-2 
Corp (7.11,13) 1-2328-2 Fir.t lepublic Corp Of ~rica 
Giffen Ind. Inc (12) 0-4177-2 Hay 71 (2,12,13) 0-1437-2 
Golden NUlget Inc General Televilion Inc (12,13) 0-1899-2 

(3,4,8,12,13) 1-6697-2 late Greenaway Ind, Inc (4) 0-4873-2 
Gonda. Corp (2.12.13) 0-5085-2 I.age Sy.te .. Inc (6) 0-4331-2 
Grolier Inc (3.7.9,11,13) 1-5068-2 Intemati Controls Corp
HUton IfOtels Corp (3,11,12) 1-5599-2 

Ju1 71 (2.3.7,13) 1-3427-2 
Richard D Irwin Inc (11) 0-1510-2 Internat1 Stretch Products Inc 
Ian-HcGee Corp (3.7.13) 1-3939-2 (2,7,13) 1-4652-2 
Lawrence Ga. Co (3) 2-13696-2 Iowa Power & Light Co (12,13) 1-3567-2 
McDonald'. Corp (12,13) 1-5231-2 Norhtern Indiana Public Service 
My.tic Valley Ga. Co (3) 2-10637-2 Co (12) 1-4125-2 
Nat1 Patent Deft10~nt Corp Schenley Ind. Inc 

( 2.11.12,13) 0-2743-2 (2,3,7,8,11,13) 1-2377-2 
Nippon Elec Co Ltd 6K 2-20940-2 S.ithfield Food, Inc 
NOrlin Corp (7) 1-6139-2 (3,7,8,11,12,13) 0-2258-2 
North Shore Gal Co (3) 2-12013-2 SYlte.. Engineering Laboratories 
Pro-Tech Prosr ... (3.12) 0-4969-2 Inc (12) 1-5635-2 

r	 lockwell Hfg Co Jul 71 (12,13) 1-5726-2 
Safeco Corp (10) 1-6563-2 AMrican Financial Corp (2,13) 0-839-2 
Sea1ectro Corp Hay 71 (11) 1-4635-2 Coburn Corp Of A_rica 
Sinclair Venezuelan Oil Co Hay 71 (12,13) 1-4730-2 

<3.12.13)	 1-1155-2 Coherent Radiation (3,12) 0-5255-2 
Cole~ Cable & Wire Co 

Solid State Scientific Device. (4,7,13) 0-3446-2 
Corp (1,7,12,13) 0-3814-2 Continental Oil Co (12) 1-1131-2 
Ua1 Inc (4,13) 1-6033-2 DWG Corp (12,13) 1-2207-2 

F1a Tile Inds Inc Hay 71 (13) 1-6559-2 
Cadence Inds Corp (3,7,11,12) 1-2991-2 Gas Service Co Jul 71 (4,7,13) 1-6623-2 
Fifth Ave Card. Inc General Develop.ent Corp

Hay 71 (7) 0-4070-2 <7,12) 1-4080-2 
Ford lntematl Capital Corp Giant Stores Corp Hay 71 (7) 0-4899-2 

Hay 71 (7) 1-5644-2 Gulf States Utilities Co (12) 1-2703-2 
Ford Motor Co Hay 71 (3.11) 1-3950-2 Harion Corp Jul 71 (12,13) 0-1417-2 
Globe Ind. Inc Ju1 71 (12) 0-4425-2 Medical Invst Corp
Intemat1 Bank (11,13) 0-1302-2 (2,6,12,13)
Investors Funding Corp Of NY NVF Co Jul 71 (3,13)

(9,11,12,13) 1-4600-2 Natl Propane Corp 
Jefferson Store. Inc Jul 71 (3 13) 0-3241-2 Parker Pen ~o (11.13) 1-1122-2Jul 71 (12.13) 1-5930-2 

J C Penney Co Inc (11,13) 1-777-2
( Kauf~ & Broad Inc Sharon Steel CorpJul71 <7,10,12,13) 1-4618-2 

Jul 71 <3.12.13) 0-5455-2Loui.iana Power & Light Co 
(3) 0-1236-2 Specialty Converter. Inc 

Oriole Land b Deve1o~nt Corp ( 12,13) 2-35196-2 
Ju1 '71 (2,11,13) 2-36593-2 Stange Co Jul 71 (3) 0-3762-2 

NFF Corp (6,13) 0-4221-2 The Tex.tar Corp 

Nat1 Airlines Inc (7,13) 1-3227-2 (4.7,8.13) 1-4229-2 

New Orlean. Public Service Inc Vetco Offshore Inds Inc 

(12) 1-3259-2	 <1,3.7.13) 1-5889-2 

Ohio	 Real Estate IRvst Co WDC Services Inc (1,12) 0-5236-2 
Weingarten Hatkets Realty Co( 12,13) 0-5471-2 <7,13) 2-14373-2Pasquaney Bay Co Ltd (12,13) 2-37360-2 

Seneca Food. Corp
Jul 71 (11,13) 0-1989-2 A1a.ka Inter.tate Co (3) 1-5744-2 

Sibany Hfg Corp Jul 71 (12,13) 0-3566-2 
Sonic. Intematl Inc 

Apr 71 (2,13) 0-5348-2 
... rican S.. lting & lefining Co 

(10) 1-164-2Suerest Corp (7,8,13) 1-3338-2 Charter New York Corp (12.13) 1-5717-2Telepro.pter Corp Chase Manhattan Mortgage b(1,2,3,4,7,8,13) 1-4138-2 l.alty Trust (7,13) 1-6401-2Western Union Intemat 1 Inc Co-Build Ca.panies Inc (12.13) 0-5096-2 
(7) 1-5487-2 Curti. Noll Corp (4.7.13) 0-2550-2 Whitney Blake Co <11.13) 0-2580-2 Datacraft Corp

(1.2.4,8.10,11.13) 0-5140-2 

ona 
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Halbern Inda Inc (1) 0-4342-2 
11K: Inc (7) 1-4222-2 
Interpboto Corp (3,11) 1-4864-2 
Jo.ten'. Inc (12) 1-5064-2 
LSB Ind. Inc (3,7) 1-6137-2 
Lehigh Coal' Navigation Co 

(7) 0-1760-2 
Shell Internat1 Finance N V 

61t 1-5503-2 
;1 Handlin. Sy.te.. Inc 

(3,11,13) 0-3362-2 
South European Pipeline Co 

20Jt for 12-31-70 1-4627-2 

Air CaUf (7~ 0-2982-2 
Conagra In~ (7,8,13) 0-1826-2 
Devonbroolt Inc (1,7.9.12) 2-18275-2 
Equitable Life MOrtgage & Realty
Inw.ton (7)

Far We.t Financial Corp


Hay 71 (11,13)
General In.tru.ent Corp (3,11) 
Haney Aluainua Inc 

(4.7,13)
Independence Mat Corp (7,13) 
Internatl Bu.ine •• ~hine. 
Corp (12)
Itel Corp (3)
Kan.a. Power' Light Co (7,13)
Ha.ter Ho.t. Internatl Inc 

(11)
Arthur G McKee & Co (3)
Norfolk & Weatern RY Co (7,13) 
Oa\t8Ont Corp <3,12) 
Recognition Equip.ent In~ 

(7,13)
Roblin Ind. Inc (12)
Ru ... 11 A1u.inua Corp

Jul 71 (7,8,13)
Southern Natural Ga.co 

( 12.13) 
Super ..rltet Invat Coln~

(2,13) 

Allied Hill. Inc (4,7,13) 
Cre.t.ant Oil & Gas Co 

(2,3.7,13)

1-6520-2 

1-4923-2 
1-5442-2 

1-4507-2 
2-35839-2 

1-2360-2 
1-5989-2 
1-3523-2 

0-5312-2 
1-146-2 
1-546-2 
0-3958-2 

0-2038-2 
1-5213-2 

1-5890-2 

1-2745-2 

2-30612-2 

1-90-2 

1-3902-2 
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Fla Ga. Tran ••i••ion Co 
Hay 71 (11) 2-26874-2


Gaab1e SIt08.a Inc (7,9,11) 1-3478-2

Gannett Co Inc (2,11,12,13) 1-5857-2

B F Goodrich Co (7,8,13) 1-892-2

Jantzen Inc (12.13) 1-6218-2

Jerd. Corp (Il) 1-5073-2

Kan.a. City Star Co


Jul 71 (2,7) 2-26191-2

ItodialtInc (2) 0-716-2

Lane Bryant Inc (12,13) 1-598-2

Ketro.edia In~ Ju1 71 (2,13) 1-4649-2

O.h.an'. Sporting Good. Inc


(8,11,12) 2-36084-2

Ryer.on & Hayne. Inc (12) 1-6260-2

~ott Paper Co (12,13) 1-2300-2

Sed~o In~ (7) 1-5981-2

Si.-ItarLighting Fixture Co Inc


(11)	 0-5570-2 
Si..ands Preei.ion	 Product. Inc


<3,13) 1-4942-2

Southland Racing Corp


Jul 71 (12,13)


Allied Te~hnol08Y In~ (3,7)
Baaic Lea.ing Corp (11,13)
Capital Equipaent Leaaing Corp

(7)

Cardiff Inds Inc (7)

Cox Cable Co..unications Inc


(2,13)
Fairchild Ca ..ra , In.tru..nt

Corp (4.13)

rir.t Cheyenne Corp (2,12,13)

General SCience Corp


(2,9,12) 

Fa. Internat1 Inc Hay 71 (12)

Go1~onda Corp (11,13)

Iowa E1e~ Light & Power Co


(7,13)
Jewel Co~anieB In~ (11,13) 
Johnaon Stephens & Shinkle 
Shoe Co (12,13)
Kedaquip Corp (2,12)
Noel Inds Inc (11)
Oxford Pendaf1ex Corp

(2,13) 
A & E PlaatiltPaltCo Inc 

(3.7,11,12,13)
Quindar E1e~t~oni~s Inc (12) 
Riley Stoker Corp (12) 
S~.. Instruaent Corp (8)
Southwestern Research Corp

( 3) 

Environ ..ntal Pollution Re.earch 
Corp (12) 2-35521-2 

Delehanty Educational Syste.s Inc 
Hay 71 (12) 0-3775-2 

Eastern Airlines Inc 
(4,7,13)	 1-3049-2 

0-64-2 

0-1765-2 
2-27921-2 

2-36141-2 
0-5663-2 

1-6590-2 

1-1214-2 
0-5520-2 

0-5429-2 

1-4692-2 
1-848-2 

1-4117-2 
1-385-2 

1-406-2 
0-4688-2 
0-4411-2 

0-5037-2 

1-6488-2 
0-3547-2 
0-272-2 
1-6280-2 

0-3910-2 

SECURITIES ACT REGISTRATIONS, Effe~tive August 27: Allied Products Corp •• 2-40623; American Sterlizer 
Co., 2-41444;Baumritter Corp., 2-40820; Executive Funding Corp., 2-40897; Ferry Boat, Ltd., 2-38862 (90 days); 
Levi Strauss & Co., 2-41366; National Liberty Corp., 2-39973; The New Southland National Insurance Co.,
2-40019 (90 days); Pier 1 Imports, Inc •• 2-40883; United Board & Carton Corp., 2-40925; Universal Land and 
Development Corp., 2-38794 (90 days); Valiant Petroleum Corp., 2-40485; Wheathesrt Cattle Co., 2-39713 (90 days) 

NOTE TO DEALERS. The period of time dealers are required to use the prospectus in trading transactions 
is shown above in parentheses after the name of issuers. 

* As estimated for purpose of computing the registration fee. 

1/ Pending distribution this release by the Commission to the appropriate mailing lists,interested 
person; should consult the Federal Register for details of the release. 
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