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HEMOREX, SPITTERS ENJOINED. The Commission announced on Wednesday that the U.S. District Court in New York 
entered decrees of permanent injunction against Memorex Corporation, its president and chairman, Lawrence J. 
Spitters and Gordon E. Pilcher, a former vice-president of Memorex Corporation. The decrees, which were ob
tained with the consent of the defendants who did not admit the allegations of the complaint, enjoins Memorex 
Corporation and Lawrence L. Spitters from violating Sections 10(b)and 13 of the Securities Exchange Act and Rule 
lOb-5 thereunder, and Gordon E. Pilcher from violating Section lO(b) of the Securities Exchange Act and Rule 
10b-5 thereunder, in connection with the offer and sale of securities of Memorex Corporation. (LR-510l) 

ORDER SIPIC COVERAGE FOR CUSTOMERS OF P.L.M. SECURITIES. The New York Regional Office announced that

on June 28 a Federal District Court in New York signed an order adjudging that the customers of P.L.M.

Securities, Inc., a broker dealer ir. Syracuse are in need of the protection afforded by the Securities

Investor Protection Act of 1970. The court also appointed Howard A. Port, of Syracuse trustee for the

liquidation of the business of P.L.M. Secur1ties and Richard S. Scolaro, Syracuse, attorney for the trustee.

(LR-5102) 

INVESTMENT COMPANY ACT RELEASE 

MASSACHUSETTS MUTUAL LIFE INS. CO. The Commission has issued an order giving interested persons until 
August 12 to request a hearing on application of Massachusetts Mutual Life Inaurance Company, and MassMutual 
Corporate Investors, Inc., for an order pursuant to Section l7(d) of the Investment Company Act and Rule l7d-l 
thereunder, to permit an arrangement whereby Insurance Company would invest concurrently for its general
account in each issue of securities purchased by the Fund at direct placement. The principal investments of the 
fund will be long term obligations, and occaSionally, preferred stocks, purchased directly from the issuers, if 
such ob l igations or preferred stocks have "equity features" such as accompanying shares of common stock or 
right to acquire, or convert such obligations or preferred stock into such shares. 1/ (Release IC-6634) 

PAINE, WEBBER, JACKSON & CURTIS INC. The Commission has issued an order giving interested persons until

August 4 to request a hearing on application of Paine, Webber, Jackson & Curtis, Inc. (the Sponsor), and

Municipal Bond Fund First Series and Second Series for an order granting confidential treatment to the profit

and loss statements of the Sponsor supplied in connection with certain registration statements filed with the

Commission from time to time by First Series, Second Series and all subsequent Funds sponsored by the Sponsor

and meeting the description of such Funds in the application. 1/ (Release IC-6636)


PAINE, WEBBER, JACKSON & CURTIS INC. The Commission issued an order giving interested persons until 
August 4 to request a hearing on application of Paine, Webber, Jackson & Curtis, Inc., and Municipal Bond 
Fund, Second Series (and subsequent funds) for sn order exempting second series (and subsequent funds) from 
compliance with the provisions of Section l4(a) of the Investment Company Act, which requires that a registered
investment company (a) have a net worth of at least $100,000 prior to making a public offering of its securi
ties, (b) have previously made a public offering and at that time have had a net worth of $100,000, or (c) have 
made arrangements for at least $100,000 to be paid in by 25 or fewer persons before acceptance of public
subscriptions. 1/ (Release IC-6637) 

MISSISSIPPI POWER COMPANY. The Comm1ssion issued an order giving interested persons until August 13 
to request a hearing on application of Mississippi Power Company, to issue and sell subject to competitive
bidding 80,040 shares of cumulative preferred stock, requiring an amendment to its charter to increase the 
authorized number of shares from 160,090 to 244,139. 1/ (Release 35-17204) 

GULF POWER COMPANY. The Commission issued an order giving interested persons until August 13 to request
a hearing on application of Gulf Power Company, to amend its charter and increase the number of cumulative 
referred shares from 201,026 to 251,62~ and to sell 50,600 such shares at competitive bidding. 1/ 
(Release 35-17205) 

OVER 
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SECURITIES ACT REGISTRATIONS 

CENTRAL UNITED CORPORATION. Central United Corp., 417 Commerce Bldg., Siou~_~i~y, Iowa 51101, filed a 
registration statement on July 19 seeking registration of 676,622 shares of common stock to be offered to 
holders of the common stock of Kansas Security Life Company, and to the holders of the common stock of Midwest 
Stockmen's Insurance Company, the basis of 3.12 shares of Central United for one share of Kansas Security,
and 1.12 shares of Central United for 1 share of Midwest Stockmen's. 

Central United holds all the shares of Circle Key Life Insurance Company, which name in April 30, 1971 
was changed to Central United Life Insurance Company. (File 2-41193) 

INTEL FILES FOR OFFERING AND SECONDARY. Intel Corp., 3065 Bowers Ave., Santa~~ calif. 95051, filed 
a registration statement on July 20 seeking registration of 350,000 shares of common stock of which 296,972 
are being offered for sale by the company, and 53,028 being outstanding shares, by selling shareholders,
through underwriters headed by C. E. Unterberg, Towbin & Co. at a proposed maximum offering price of $25 
per share. The company is engaged primarily in the business of designing, developing, manufacturing and 
marketing advanced semiconductor memory circuits. (File 2-41197) 

DUKE POWER COMPANY. Duke Power Company, 422 S,uth Church St., Charlotte, N,C. 28201. filed a registration
statement on July 20 seeking registration of 600,000 shares of cumulative preferred stock, Series G to be 
offered for public sale through underwriters headed by the First Boston Corporation and Merrill Lynch, Pierce, 
Fenner & Smith, at a proposed maximum offering price of $100 per ~hare. (File 2-41199) 

BOND PORTFOLIO FOR ENDOWMENTS INC. ,Bond Portfolio for Endowments, Inc., 550 Laurel St.,
San Francisco, Calif. 94120, filed a registration statement on July 19 seeking registration of 12,000 shares 
of common stock to be offered for public sale at $1000 per share (minimum purchase S50,000) to institutional 
investors exempt from taxat10n under Section 50l(c) (3) of the Internal Revenue Code; subsequently shares will 
be offered at the net asset value, no underwriting is involved. The company is a diversified open-end invest
ment company intended for institutions exempt under the IRS Code. (File 2-41200) 

*FLORlDA WATER AND UTILITIES ~OMPA~. Florida Water and Ut1lities Company, 230 Royal Palm Way, ~)m~_~~, 
Fla. 33480, filed a reg1stration statement on July 19 seeking registration of 302,595 shares of common stock 
~be offered to holdera of its cornman stock and certain holders of stock purchase warrants at a proposed
maximum offering price of $4 per share **. Also being registered are 1,466,225 shares of common stock for 
sale by certain selling shareholders, and 36,364 transferable stock purchase warrants and the underlying
shares of common stock. The company provides water and sewer services in Dade County, Florida. (File 2-41192) 

* HAWAIIAN TELEPHONE COMPANY. Hawaiian Telephone Company, 1130 Alaska St., Honolulu, Hawaii, filed a 
registration statement on July 20 seeking registration of $20 million of first ~rtgage bonds, Series U, due 
2001, to be offered for public sale at competitive bidding. The company is the only telephone company operat
ing in the State of Hawaii. (File 2-41201) 

*TIDEWATER MARINE SERVICE. Tidewater Marine Service, Inc., 3308 Tulane Ave., Ne~_Orle~ __~. 70019,

filed a registration statement on July 20 seeking registration of $15 million of convertible subordinated

debentures, due 1991,to be offered for public sale through underwriters headed by Eastman, Dillon, Union

Securities, & Co., Inc., and Reinholdt & Gardner. The company is principally engaged 1n supplying marine

equipment and services to oil companies,drilling contractors, oil field service and related serV1ces.

(File 2-41202) 

C. I. CONVERTIBLE FUND, INC. C.I. Convertible Fund, Inc., 147 Milk St., Boston, Mass. 02109, filed a 
registration statement on July 20 seeking registration of 1,200,000 shares of ~on-stock to be offered for 
public sale through underwriters headed by Thomson & McKinnon Auchincloss, Inc., at $25 per shave. The Fund 
is a closed end diversified management investment company with the objective of providing income and possible
long term capital appreciation. (File 2-41203) 

*WHITE MOTOR COMPANY. White Motor Company, 100 Brieview Plaza, Cleveland, OhLO 44114, filed a regLstra
tion statement on July 19 seeking reg1stration of 350,000 shares of common stock which have been or may be 
issued upon exercise of employee atock options granted pursuant to the company's various plans. (File 2-41204) 

*SOLA BASIC INDUSTRIES IN~. Sola Basic Industries, Inc., 111 East Wiscons1n Ave., Milwaukee, Wis.,
filed a registration statement on July 19 seeking registration of 35,000 shares of common stock to be offered 
tor public S8le from time to time by Frank Louis Christense~ Hollister, Calif., a selling shareholder, at 
8 proposed maximum offer1ng price of $14.125 per share. (FLle 2-41205) 

*QUESTOR CORPORATION. Questor Corporation, 1801 Spielbusch Ave., To~~ __Ohi~ filed a registration
statement on July 19 seeking registration of 60,000 shares of common stock to be offered for public sale 
from time to time by Mrs. Edward H. Alexander, Toledo, a selling shareholder, at a proposed maximum offering
price of $l9.l25 per ahare **. (File 2-41207) 

CAPITAL EQUIP~NT LEASING CORPORATION. Capital LeaSing Equipment Corp. 1700 Market St. Philadelphia,
Pat 19103, filed a registration statement on July 20 seeking registration of $1,000,000 of subordinated 
debentures due 1983, to be offered for public sale through underwriters headed by Babbitt, Mayers, & Waddell,
The company was organized in 1967 and has engaged in general equipment lease financing of industrial and 
accounting equipmant. (File 2-41208) 

CONTINUED 



SEC NEWS DIGEST. JULY 23. 1971	 Page 3 

SOU'l'HIU INDIAM GAS & ILECI'RIC CO. Southern IIICIbna nectric: " Gee c.•• 20-24 N.W. rourth St•• 
Ev.n.ville. Indi.na 47701. filed. regl.tr.tlon .tataaent on July 21 .eakln. regletr.tlon of $7.500.000 flr.t 
_rtg.ge bon4'. due 1971, to be off.red for public .. ie .t cOllp.Ut1ve bld41na. Th. coap.ny 1a eng.g .. in 
the gen.r.tlon. purch •• e, di.trlbutlOD .ad .al. of .1.ctricity in the Stat. of Indi.na. (111. 2-41209) 

MIMBANC CAPITAL CORP. Minb.nc Capital Corp •• 1120 Coanectlcut Ave •• N.W •• W.ahinaton, D.C. 20036, fUed 
• regiatr.tlon at.t..ant on July 21 a.aki .. r.gistration of 20.000 lber •• of ca..on .tock .t $500 p.r ... ~~ 
to b. off.r" oa11 to A.erlcan Baak.ra Asaoci.tl ... nd ~".r c.rt.ia circu.at.nc •• to p.rent. ther.of. 
(rU. 2--41210)

rAMCY INDUSTR.IES. INC. r.ncy Induatries. Inc •• Brooklyn, Revy Yard. kooklyn. M.Y. 11125. fUed • 
regl.tr.tion .t.tenent on July 21 .eekina r.gi.tr.tlon of $1.250.000 of 91 cODv.rtibl •• ubordlnated d.... ture•• 
due 1981 •• nd 250.000 .hare. of ca.aon .tock to b. offered for public ••1e by ae11i08 aharebo1d.ra 10 ..it. 
e.ch conai.tina of $1000 debenture .nd an un.pacified nu.b.r of ahare. of c~ .tock .t $1250 p.r unit 
through underwritera b.. ded by <h.rtered New Enllan4 Corpor.Uon. The coapllny .. nufacturea illPOru .M 
diatribute. handbala. (File 2-41211) 

HAIlINDUQUE MINING & Ilt)USTlUAL COIlPOMTION. Mnlnduque M:l.nins.nd Induatrial Corp.. Ru.un Bldg.,
2283 P"ons Ta.o Ext. Mek.tl. liz.l, Philippinea. flIed. r..i.tr.tion .tateaent on July 21 ••Aklns r..i.tr.
tion of 800.000 .hare. of c.pit.l .tock to be offered for public ••1. thrOUlh .... rwriter. h..ded by ~ 
Glore rorg.n, Inc., .t • propo.ed .. xi.ua off.rinl price of $25 per .har.. 200.000 .har .. of the offeriQl 
.re being purc ... ed from the coapany for offering in the Philippine. by underwriter. repre.ented by Baacoa 
Development Corpor.Uon. The cOlllp8ny1a one of th. largeat ainins cOllpani.. in the Philippin... in the 
aining .nd proce ••ins of copper ore. and concentr.te.. (l1le 2-41212) 

DAITCli CRYSTAL DAIRIES. INC. Da1tch Cry.tal Dalr1e., Inc., 400 Walnut, Irou:. New York 10454, fUed • 
regl.tr.tion .t.tenant on July 21 .eekins regi.tr.tlon of 100.000 .h.re. of co.aon .tock i••uabl. to c.rt.ln 
eaplOJ'" of the coap.ny .nd It•• ub.ldi.rl •• upon the exerci.e of optiOD. to b. gr.nted under the ca.paDJ'.
1971 .tock optlon pl.n. (Pile 2-41218) 

CCII1'UTlUl RESOO1lCES. INC. Computer Ile.ource., Inc., 5091 We.t 164th St •• Brookp'rk' (hlo 44142. fUed a 
regi.tr.tion .t.teaent on July 21 .eekins regi.tr.tlon of 16.500 .har •• of co.aon .tock, .Dd 35,000 w.rr .. t. 
to .cquire 35.000 .har •• of ca.aon .tock .t $4 per .hare to be off.red for publlc ••1. by ••• lllna .h.r.
hold.r. How.rd S. Levin. The c:aapany i. primarily engaged In the bu.ln ••• of lea.ina .. gn.tlc dl.k p.ck. for 
u•• wlth .lectronic data proce ••ins equipaeat. (Pil. 2-41217) 

SToq: PLANS rILED. The following have filed Fora S-8 regbtration &tat_ents with the SEC ..akina 
registration of .acur1ti •• to be offered purauant to ..,loyee .tock aDd rel.t.d pl.n •• 

National Health Ent.rpri •••• Inc., Milw.uk •• , Wl.c. (Pi1. 2-41206) - 500,000 .h.re. 
X.rox Corpor.tion, Roch ••t.r. N.Y. (File 2-41213) - $750.000 particlpating 1ntereat. 1a the Optional

Account .nd 6,459 .h.re. of common stock .Dd (Flle 2-41214) - $9,200,000 p.rticlp.tiDI iDt.r ••t. In 
the Optlonal Account .nd 79.225 .h.re. of ca.aon .tock.


Union eo..erc. Corporatlon (Flle 2-41215) - 50,000 .har ••

United T_ ..... Banc.h.re. Corp., Maph1e. Tenn. (Pile 2-41216) - 168,200 .har ..


MISCELLANEOUS 

r IlEClNT FORM 8-K nLINGS. The COlllp.nlelli.ted below h.". filed Fora 8-K report. for the _nth lndicated 
.nd re.poDdlng to the ltem of the Form .peclfied in p.renthe.... Photoeopi .. th.r.of .. y be purch •• ed froa 
the Coaal ••lon'. Public Reference Section (in ordering. pl...e give _nth .nd year of report). Inyolc. wlll 
be inclu.ed with the requ •• ted .. terial when .. Ued. An index of the c.pitoD8 of the .averal it_ of the 
fora w •• included in the July 2 New Dlg.at. 

SK'S For Har. 1971 

GSP Liquidation Company
(11,12,13) 1-2773-2


Patrick Oil & Gaa Corp April 71 (2.12.13) 1-2773-2

(7,14) 2_36280-2 Gillette Company


0-2284-2 
(11,13) 1-922-2 

R8IIO Inc (12) Gulf Energy and Developmnt Corp 
(12,13) 0-2294-2 

Walt~ Industries Corp Independence Hanagepent Corporation 
( 12) 1-5870-2	 (7) 2-35839-2 

International Industries. Inc

European Coal & Steel Coaaunity (2.7,13) 1-5879-2

Financial St.-e ..nt & Suppl. Ormont Drug & Chemical Co. Inc

Haterial filed in Lieu of 1·4053-2 

(2,13) 0-2190-2

ar;	 for 12-31-70 plessey Company Limited 

6K For Feb 71 1-6398-2 

OVER 
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8K Reports For Har. 1971 

Computer Graphics Inc 
(1,2,7,9,12,13) 2-33885-2 
Exeter Oil Co. Ltd 

(ll) 1-1877-2 
General Automotive Parts Corp 

(Apr. 71 (13) 0-1234-2 
Hartford National Corporation 

(Apr. 71 (11,13) 1-6655-2 
Holly Resources Corp
( 12) 1-4343-2 
Imperial Corporation Of 
America 

(Jan 71 (12,13) 1-4215-2 
Interprovincial Pipe Line Co 

(Apr. 71 (11)

Ogilvy & Hather International

Inc. (13)


Triton Oil & Gas Corp 

(Feb. 71 (2,7,13) 

Aluminum Co Of Canada Ltd 
( 11) 

Kilembe Copper Cobalt Ltd 

(Apr. 71 (11) 
Radiation International Inc 

(2,7,13) 

Aquitaine Co Of Canada Ltd 
(2,3,7,13)

Beck Industries Inc 
(6,12)

Dico Corporation
(13) 

HI-Tech Industries Inc 
(2,7,13)

Maine Sugar Industries Inc 
Mar 71 (3,6,12) 

2-10050-2 

0-2629-2 

0-3247-2 

1-3677-2 

1-4268-2 

0-4212-2 

1-6050-2 

1-3267-2 

0-1430-2 

2-33229-2 

0-2426- ? 

Aseco Inc (2,11,13)

Brush Beryllium Co (8)

Capezio And Things Inc (12)

Consolidated Leasing Corp

Of America (7,8,13)

Hooker Chemical Corp


<3,7,8,13)
Leeds Shoes Inc (7,8) 
Occidentia1 Petroleum Corp

(3,7,8,13)
Vance, Sanders & Co Inc (3,12) 

W. P. Bill Atkinson Enterprises
Inc Apr 71 (2,13) 

Pe10rex Corp (9,13)
Tele-Tape Corp (12,13) 

Circle Seal Corp Apr 71 (11) 
Preston Mines Ltd Apr 71 (11) 
Rio Algom Hines Ltd Apr 71 (11) 
Statham Instruments Inc 
(4,7,13)


Superior Health Services Inc

(11,13)


Ajax Magnethermic Corp

Arp 71 (11)

Alex Colman Inc (11,13)

Electronic Specialty Co


(12,13)

Kotek Corp Feb 71


(4,7,13)

Official Industries Inc


<7,12,1)

Shur-Gro Industries Inc


Sep 70 (2) Mar 71 (3)

Trans World Airlines Inc (7)


0-24Q4-2
0-484-2 
2-33378-2 

1-5201-2 

1-3449-2 
0-2216-2 

1-520-2 
0-229-2 

0-1949-2 

2-38032-2 
0-3269-2 

0-5405-2 
1-4419-2 
1-4398-2 

1-4110-2 

0-4075-2 

1.-5033-2 
0-4457-2 
0-4375-2 

2-34743-2 

0-1922-2 

2-34766-2 
1-975-2 

American Equity Investment Trust 
(2,7,11,13) 0-4869-2 

Atlantis International Corp
(1,12) 0-5076-2 

TRADING BAN CONTINUED. The SEC has ordered the suspension of exchange and over-the-counter trad1ng in 
the common stock of Ecological Science Corp. for the further ten-day per10d July 24 through August 2, 1971. 

SECUJUTlES ACT IIGISTIATIONS. Iffective July 21: A.er1can G....Una Corporation, 2-40884; CincinDBti 
PiDBncial Corp., 2-40807. ne.etrioa Inc., 2-40640 (90 day.); Foote, CODe & Belding eo..unicatione, Inc.2-40981,
~-40521, Guardian Hortaas. Inve.tor., 2-40603; Joy Manufacturing Co., 2-41117; Investor. Diver.ified Service.,
Inc., 2-40546; Reeky'. Inc., 2-38381 (90 days); Norlin Corporation, 2-40751; Phil.delphia Electric Co.,
2-41081; South Carolina Electric & Ga. Co •• 2-41004; Spartan Food Sy.t... , Inc., 2-40516. 

NOTE TO DIALERS. The period of tlme dealers sr. required to u.e the prospectu. in tr.ding tran.action. 
i•• howa 

* 
availabl. 

-

above in parenth ••es after the name of the i••uer. 

Thi. i. a reportioa co.pawJ and furthar inforaation with re.pect to ita bu.ines. and op.ration. la 
in the eo.mt•• ion'. Public Reference file•• 

A... ti_ted for purpo.e. of cc.putioa the registration fee. 

11 Pendina di.tribution of thia rel.a.e by the Co.al••ion to tbe appropriate ..iling list., lntere.ted 
per.on. .bould con.ult the Federal Rasi.ter for details of the reI..... 

---0000000-- GP 0 912.604 
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