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DECISIONS IN ADMINISTRATIVE PROCEEDINGS 

A~GION-UNIPOLAR STOP ORDER ISSUED. The SEC today announced the issuance of a stop order suspending the 
effectlveness of a registration statement filed under the Securities Act by Augion-Unipolar Corporation of 
Guilderland, N. Y. relating to a proposed publlC offering of 1,000,000 shares of the company's Common stock 
at $10.00 per share. 

In determining that a stop order should lssue, the Commission found that the Augion reglstration state
ment was materially deficient in describing the company's intended use of the proceeds of the offering and 
certain lnventions on which Augion's business was dependent, falled to disclose the posslbility of an adverse 
clalm to the inventlons and that a licensee did not have the financlal capaclty to honor potential multi-
m~llion dollar contractual commitments, and contained a flnancial statement that did not comply with 
Commisslon regulations. The Commission also found that Augion had failed to cooperate in the Commission's 
staff investigation conducted prior to the lnstitutlon of the stop-order proceedings. 

HEARING EXAMINER SUSPENDS MAN IN PROVIDENCE CHURCH CASE. ~EC Hearing Examiner David J. Markun has issued 
an inltial declsion in an admlnistrative proceeding under the Securltles Exchange Act suspendlng Floyd M. DaV1S 
of Georgia from association wlth any broker or dealer for one year. The decls10n is subject to reVlew by the 
Commission on its own motion or on petition of a party.

The suspension was based on a finding that Davis had wllifully violated the antlfraud provls1ons of 
Sect10n l7(a) of the ~ecurities Act and ~ection 10(b) of the Exchange Act and Rule 10b-5 thereunder in the 
offer and sale of bonds of Colonial Manor, an intended Florida retlrement home, 1n 1964 and 19h5. The 
Examiner found among other things, that the bonds, sponsored bv a conference of Churches, had been m1srepre
sented dS flrst mortgage bonds, since in fact the property secur1ng the bonds was subject to two pr10r
mortgages. 

COMMISSION ANNOUNCEMENTS 

QUINN, MALLOY ADVANCED IN DIV. OF CORPORATION FINANCE. The Comrm ssLon wishes to announce the follow i ng
recent personnel changes ln the Division of Corporation Finance. 

Terrence P. Quinn has been deslgnated Branch Chief to succeed Davld Berl1ner who reslgned.
Mr. Quinn i3 a graduate of Iowa State University and recelve~hls LLB from American Un1verslty, washington,
D. C. He came to the Commission in 1965 as a flnanclal analvst and has served contlnuously in the operatlng
branches of the Division of Corporatlon Finance. 

Will,Bm H. Malloy, Jr., has been designated Branch Chief to succeed Reford Burney who retlreJ. 
Mr. Malloy is a graduate of Boston College and received hlS LLB from American University, WaShington, D. C. 
He joined the Coram.ssIon in 1960 as a hnancial analyst in the operating branches of the Dfv Ls aon , All 
of Mr. Malloy's service with the Commisslon has Deen in th,S Division. 

NEW RULES AND RULE PROPOSALS 

COMMISSION ADOPTS RULES AND FORMS FOR CONTRACTUAL PLANS EFFECTIVE JULY 12. The COmmlsslon on

Friday announced that it had adopted rules and forms effectlve July 12, 1971 for the lmplementation of

the 1970 Amendments of the Investment Company Act of 1940 (the Act) dealing with contractual plans.

Under the amendments which became effective on June 14, 1971 a purchaser of a contractual plan for

mutual funds or var1able annu1tles lS entitled to receive a refund of all of the sales and other

charges he has paid plus the value of his account withln 45 days of the malling of a notlce of that

rlght. Such a notice must be malled within nO days after the lssuance of hlS certlficate. The 1970

amendments also allow holders of certain conLractual plans, typically plans upon which a 50 percent

front-end load 1S charged, to receive a refund during the first 18 months after lssuance of the

certificate of that portion of the sales load paid on the plan WhlCh exceeds 15 percent of their

gross payments plus the value of their account. As an al t erna t i.ve to charging the typical front-end

load and refunding sales charges over 15 percent, the 1970 amendments permit plan sponsors to elect

to charge a "spread load" not exceeding 20 percent of any payment or an average of not more than

lf; percent of the first 48 monthly payments or t.hei r equivalent.


Rule 27d-l requires principal underwriters and deposltors to establlsh and maintain a segregated

trust account as a reserve and as securlty to assure their ability to meet thelr refund obligations.

Rule 27d-2 permits a written undertaklng of an lnSUrance company, WhlCh meets certain qualiflcations,

to be substituted for the segregated trust account. Rules 27e-l and 27f-l provlde the method, form

and contents of the notices required to inform certlficate holders of their refund rlghts. Rule 27f-1

also exempts from the 45 day refund and notice provisl0ns of Section 27(f) of the Pct certain plans

upon which the total charges on any payment (exclusive of insurance charges and issue taxes) do not

exceed 9 percent of such payments. Tax-qaulifled variable annultles upon whlCh the charges deducted

from any payment (exclusive of insurance charges and premlum taxes) do not exceed 9 percent of any

payment are also exempted until June 14, 1972. OVl:.R
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Rule 27g-1 requires that the Notice of Election to be governed by the "spread load" provisions
of the Act shall be filed as an exhibit to the company's registration statement under the Seculities 
Act of 1933. For plans electing the "spread load" alternative, Rule 27h-l permits the payment of a 
,spread' load, rather than a "trail' load, on that portion of the first payment which equals five 
minimum monthly payments and on a payment or payments in any sub~equent quarter of an amount equal
to three minLmum monthly payments.

In view of the length of the release, printing and mailing of copies for distribution to the 
Commission's mailing list will be somewhat delayed. Therefore, the Association of Mutual Fund Plan 
Sponsors, the American Life Convention and Life Insurance Association of America have undertaken to 
distribute copies to their memberships. (Release IC-6600) 

COURT ENFORCEMENT ACTIONS 

THREE FINED BY FEDERAL COURT IN INDIANAPOLIS. The SEC Chicago Regional Office announced that on 
June 28 a Federal district court in Indianapolls fined, Donald J. Bolinger, Beryl E. Cook, and Floyd F. 
Cook, $10,000 each on their plea of guilty to violatIng the anti-fraud proviSIons of the Federal 
securities laws in the sale of certificates of beneficial interests In Real Estate Investment Trust 
of Indiana, Equitable Real Estate Investment Trust, Fidelity Real Estate Investment Trust, and Bankers 
Trust. (Release LR-5070) 

SLOAN & CO, ENJOINED. The SEC New York Regional Office announced that on June 24 a Federal 
distrIct court In New York ordered a preliminary injunctIon against Samuel H. Sloan & Company and its 
president, Samuel H. Sloan enjoining them from violating the filing, net capital and bookkeeping
provisions of the Federal securities laws. The order also provided that Sloan IS to engage independent
certified public accountants who would audit the company's books as at June 30, 1971. The defendants 
consented to the entry of the order. (Release LR-5071) 

INVESTMENT COMPANY ACT RELEASES--- ----~-------~- ---------
HAR~I~_y_~~_~FUND. The Comm1ssLon Lssued an order gLving interested persons untLl July 19 to request

a hear~n6 on applLcation of HarrLS Growth Fund, a dLversifLed management investment company of Chic~ for 
an order declar~ng that ~t has ceased to be an Lnvestment company as defined Ln the Investment Company Act. 
Appl~cant represents that sucn actLon became necessary as the result of a U. S. Supreme Court ruling of 
AprLl 5, 1971 involvLng the legality of a bank operated collective ~nvestment fund similLar to the type
contemplated by Appl~cant. 1f (Release IC-6596) 

HA~~1i __I~~SI~NI __~ND. The C'mmLssLon has Lssued an order g~vLng interested persons until July 19 to 
request a hearLng on applLcation of HarrLS Investment Fund, a diversified management Lnvestment company of 
Chlca~ for an order declaring that ~t has ceased to be an investment company as defined Ln the Investment 
Company Act. Applicant represents that such action became necessary as the result of a U. S. Supreme Court 
ru1~ng of AprilS, 1971 Lnvolving the legality of a bank operated collective Lnvestment fund similLar to the 
type contemplated by Applicant. 1/ (Release IC-6597) 

COMMINGLED INVESTMhNT ACCOUNT, FIRST NfiTL CITY BANK. The CommLssion has Lssued an order giving

1nterested persons unt~l July 21 to request a hearLng on applLcatlon of Commingled Investment Account

of FLrst National CLty Bank, for an order declaring that Lt has ceased to be an Lnvestment company

a, Ie f r ne d i n the Investment Company Act, as the result of an Ap r r.I5, 1971 Supreme Court de c as i.on

1n Investment Comuanv Institute v. Camp holding that the Comptroller of the Currency's regulatlon and

the spe c i f i c approval thereunder pursuant to wh i ch Applicant had operated were i nva l i d -.!) (Rel. IC-6599)


FIRST OF LOIJI>VILLE El/UITY FUND. The Comrm ssi.on has issued an order declanng that First of

L0uisv1lle EqUity Fund, has ceased to be an investment company as defLnea Ln the Investment Company Act.

(Release IC-6601)


JcfF~KJON ~TANDARD ~~PAKAT~ ACCOUNT h/STANDARD LIF~ INS. CO. The Comm1ssion has issued dn order

giv1ng-lnterested persons until July 21 to request a he ar i ng on app l i ca t Lon rf Jefferson Standard

oer.ara t e Account ,\, Jefferson S'tanda ro Life Insurance Company, anc' Jefferson-Pilot Equ i t y Sales, Lnc ,,

ot Grepnshoro, ~. C. for an order exempt1ng them from certain provlslons of the Investment Conpany Act

to perm1t chan~es relating to payments to beneflclaries, reductlon of sales charges and the custod,

0t net nurchase pavments under Account A contracts.if (Release IC-6602)


PILO-l .:il:.PAK"Tt: A/PILOT LIF~ 11\S. CO. The Cornmi ss i cn has issued an order g rving interestedACCOUNT

persons untll Julv 21 to request a hear1ng on the applLcatLon of Pilot Separate Account A. Pilot Life

Insurance Company and Jefferson-Pilot Equ i ty Sales, Inc. of Greensboro, N. C., for an order exempting

them from certain provisLons of the Investment Companv Act relatin~ to, among other things, variable

annuItv contract death proceeds, and custody of proceeds from periodic payment plan certlf1cates.li

(Release IC-6~03) 

~EATE~ WASHINGTON INVZSTORb. The Comrnlss1on has Lssued an order certifYlng to the Secretary of

'I'r pursuant to Sec t i on 851 (e) of the Internal Revenue Code that Greater WashLngton Investors,
e asurv 
Inc., and Greater Washington Industrial Investments, Inc., of Washington, D. C. each a closed-end, 
non-dIversified management investment companv were for a twelve montn perIod principally engaged in 
the furnish1ng of capital to other corporations WhiCh were principally engaged in the development or 
exploitation of inventions, technological improvements, new processes or prOducts not preViously
generallv available. (Release IC-b604) 

CONTINUED 
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SECURITIES ACT REGISTRATIONS 

CHARTER FUNDING TO SELL STOCK. Charter Funding Corp., 9100 Wilshire Blvd., Beverly Hills, Calif. 90212,
filed a registration statement on June 23 seeking registration of 100,000 shares of common stock, to be offered 
for publ~c sale at $6 per share. The offering is to be made by JNT Investors, Inc., 42 Broadway, New York. 

Organized in 1968, the company is engaged in the sale of "Programs" involving the coordinated acquisition
of mut ua l fund shares aad life insurance. Of the net proceeds of its stock sale, $120,000 will be used to 

recruit and train a sales force and the balance for work~ng capital and other corporate purposes. The 
company has oucstand~ng 151,497 common shares (with a 77e per share net tangible book value), of which 
Roger Haines, president, and William E. Chaikin, vice president, owns 12.4% each and management officials 
as a group 41.2%. (File 2-40868) 

*DUQUESNE LIGHT TO S~~~JLTOCK. Duquesne Light Co., 435 Sixth Ave., Pi~~~~~~~_~ 15219, filed a 
registration statement on June 23 seeking registration of 1,500,000 shares of common stock, to be offered for 
public sale (** at $22.75 peL share maximum) through underwriters headed by the First Boston Corp., 20 Exchange
Place, New York. Net proceeds of the company's stock sale will be used to reduce short-term indebtedness 
~ncurred for construction purposes ($19,200,000 at June 22). Ccnstruction expenditures are estimated at 
$119 m~11ion in 1971 and $381 million for the four-year period 1971-1974. (File 2-40869) 

*KAUFMAN AND BROAD 3HARES IN REGISTRATION. Kaufman and Broad, Inc., 10801 National Blvd., Los_~~~l~,
Cal~f. 90064,hl-~registriti';-~-;tatem;':;-t~ June 23 seekLng registration of 281,851 outstanding shares 
of common stock. These shares may be offered for sale from time to time by certain instut~tional investors 
at prices current at the time of sale (on June 22, the NYSE clos~ng price was $53.25). (F~le 2-40870) 

*DYNALECTR')~ ... __ ~I~~~~NQ_?EC ONDA~Y. Dynalectron Corp ,, 2233 Wisconsin Ave., N.W., !!.as~..i~j1t~,U~~X~R OFFE .. ..
D.C. 20007, filed a regiscrat~on statement on June 23 seeking registration of 607,875 shares of common sto~, 
of Wh1Ch 200,000 are to be offered for publ~c sale by the company and 407,875 (being outstanding shares)
by the holders thereof. The offering 1S to be made (** at $6-7/8 per share maximum) through underwriters 
headed by La1dlaw & Co., Inc., 25 Broad St., New York. 

The company is principally engaged 1n furn~sh~ng a broad spectrum of technical and support servi~es to 
government and to the electric contract~ng, petroleum, petrochem~cal and aviat~on industr~es. Of the net 
proceeds of its stock sale, $1 nlillion w~ll be used to retire long-term and short-term debt and the balance 
for work~ng cap~tal and other corporate purposes. Roger Feldman may sell 114,468 of 127,189 shares held and 
14 others the r ema i.ni.ng shares b ei ng r ega st er ed , (Fi le 2-40871) 

PAN AMERICAN BANCSHARE~ PROPOSES OFFERING. Pan Amerlcan Bancshares, Inc., 150 Southeast Third Ave.,
l'hami:-il~-:-""i3i'0"i-,"f-~l"';-d-a-;:'''e''g~s~t-r'"8t;;n~~s''t'at--=-';;;;entJune 23 seekLng registratlon of $3 million ofon convertible 
subo'~d~"n~ted debentures, due 1991, and 450,000 shares of common stock, to be offered for public sale in units, 
each consisting of a $100 debenture and 15 ~hares (** and at $400 per un~t max~mum). The debentures and 
200,OuO shares are to be offered for sale bv the company and 250,000 (being outstanding shares) by the holders 
thereo£. The of f eri ng is to be made through unde rvr i t ers headed by Reynolds & Co , , 120 Broadway, New York 
10005. 

The company is a bank holding company with four sub a i d i ary banks. Of the net proceeds of its debenture 
sale, some $3 million w~ll be used (with approval of the Federal Reserve Board) to purchase all the outstand
lng shares of Commercial National Bank of Broward County and the balance for working cap~tal and other 
corporate purposes. The company has out st and i ng 1,865,226 common aha res , of which Joseph Weintraub, broad 
chairman. owns 13.61~ company officials as a group 37.1% and At~co Financial Corporation 20.5%. James S. 
Wllson is president. (F~le 2-40872) 

~A.I0_C..l.l~!?USTI~!.:~..s_TJ2.Ji...E_L~_S5.0C!<. Va rac Lndus t rres , Inc , , 901 3 -ut h Magnolia Avenue, Mon~~.!Il-,-fa..lJ:i. 
91016, f~led a registration statement on June 23 seeking registration of 150,000 shares of common stock, to 
be offered for publlC sale at $2 per share. The offering 1S to be made by Delphi capital Corp., 1700 Market 
St., Philadelphia, Pa. 19103. 

The company was organized in March to engage in the development, manufacture and marketing of varactor 
d~odes and strain gauges. Net proceeds w~ll be added to the company's work~ng capital and used for general
corporate purposes. The company has out st and i.ng 225,000 common shares (wi t h a 13<;:per share net tangible
book value), of which Henry B. Heller, pres~dent, owns 37.3% and management offic~als as a group 51.37,. 
Purchasers of the shares be~ng registered will sustain an immediate dllut~on of Sl.33 in per share book 
value from the of f er i ng p r i ce , (File 2-40873) 

HYDR~P!JCS~~~_~_SY_OCK. Hydro Opt~cs, Inc., 133 East 58th St., New._York 10022, filed a registration
statement on June 23 seek~ng registration of 100,000 shares of common stock to be offered for public sale at 
$6 per share. The offering is to be made by Austln, James & Co., Inc., 11 Broadway, New York 10004. 

The company was organized in March to manufacture, d~stribute and sell hydrophllic contact lenses, 
fash~on eyewear and other opt~cal goods. It ~s still in a developmental stage. Of the net proceeds of its 
stock s81e, $250,000 will be used to establish a hydrophilic contact lens divis~on, and the balance for 
working cap~tal and other corporate purposes. The company has outstand~ng 300,000 common shares (with a 
l6~ per share net tangible book value). of wh~ch Kenneth S. Roth, presldent, owns 26.9% and management
officials as a group 77.9%. Purchasers of the shares being registered wlll sustain an immediate dilution 
of $4.67 in per share book value from the offer~ng price. (Flle 2-40874) 

OVER 
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*J. MICHAELS FILES FOR OFFERING AND SECONDARY. J. Michaels, Inc., 182 Smith St., Brookl~~~_York

11201, filed a registration statement on June 23 ieekLng registration of 200,000 shares of common stock,

of which 100,000 are to be offered for public sale by the company and 100,000 (being outstanding shares) by

the holders thereof. The offering is to be made (** at $23 per share maximum) through underwriters headed

by Shearson, Hammill & Co., Inc., 14 Wall St., New York 10005.


The company sell~ furniture, bedding, television sets and stereo equLpment, major appliances and floor 
coverLng through nine re;ail stores. Net proceeds of its stock sale will be used for adding retail facilities 
to its factory at Medina, New York at an estimated cost of $1,250,000 and to its Cheektowaga, New York ware
house at an estLmated cost of $1,000,000 and the balance for working capital and other corporate purposes.
In additLon to lndebtedness, the company has outstanding 636,925 common shares, of which Robert Michaels, 
president, owns 20.7t. MLchaels proposes to sell 16,250 of 127,661 shares held, the Humphrey MLchaels 
Estate 35,000 of 173,870, the Jules D. Michaels Estate 24,000 of 118,889 and seven others the remaining
shares b ei ng registered. (FLle 2-40875) 

AMERICAN REALTY TRUST PROPOSES OFFERING. American Realty Trust, 2000 Jefferson Davis Highway, Ar~ln~ton,
Va. 22202;--{iled-;r-eg-istritio~;tita;;-e~t-;n June 23 s eek i ng r eg i s t rat Lon of 1,000,000 shares of beneficial 
lnterest with warrants to purchase 1,000,000 shares of beneficial interest, to be offered for public sale 
in units, each conSLsting of one share and one warrant (** and at $11 per unit maximum). The oftering is to 
be made through underwriters headed by R. G. Dickinson & Co., 910 Grand Ave., Des MOLoes, Iowa 50309, and 
Suplee- Mosley Inc., 1700 Market St., Philadelphia, Pa. 19103. 

The Trust qualLfles as a "real estate investment trust" under provLsLons of the Internal Revenue Code. 
A major port Lon of its assets are Lnvested in hotel, motor Lnn and restaurant properties. Of the net proceedb
of Lts sale of shares of benefLcial interest, $3.5 mLllion will be applLed to repayment of a short-term bank 
loan and the balance for workLng capltal and other corporate purposes. In addLtion to indebtedness, the 
company has ou t st and i ng 982,501 common shares. Thomas J. Broyhill is board cha i rrnan and presi.den t , 

(FLle 2-40870) 

FLEET LUBRICATION TO SELL STOCK. IJW Fleet Lubrications, Inc ,, 21 Ellis Dr ., Syosset, N.Y. ll791, filed 
a reg~rat:lon-statement- On-JUne-Z3seeklng r eg i s er a t i on of 150)000 shares of cOJTlIT1on-STOcK,"to be offered 

for pub Ii,c sale at $6 per share. The offering 1S to be made by Dewey, Johnson & George, Lnc ., 120 \\all St., 
New York. 

The company was organlzed Ln 1969 for the purpose of developlnb and marketlng mob1le unlts capable of 
5ivlng on-sLte serVlce to all types of motor vehlcles. Of the net proceeds of its stock sale, $160,000 
wlll be used for constructLon of serVlce venicles for sale to francnLse holders and the balance for work1ng
capital and other corporate purposes. The company has outstanding 340,000 common shares (wlth a .7¢ per 
snare net tangible b oo': 'J,':LL defLcH), of wh Lch Jerome Marder, presLderrt, owns H'l.7%. Purchasers of the shares 
b ei ng reg Ls t ez ed will su st a i n an La t e t i on of $4.65 in per share book value f rorr tne of f er i ng price. i.mrned di.Lu

(Flle 2-40878)


~'lA:_J!.~Wll<_EQlJ}TI_ES_PR_~~OS_r;.S_~IT~I.!~. CNA-Larwln Equ Lt i.es , Inc. (the general partner), 9100 Vlilshne 
1',lvd.,~ev_"r_ly_Hrlls , ~l_l:i. 90212, filed a registration statement on June 23 seek i ng reg i st ra t t on of $2.5 
m~lllon of lLrn1ted partnershLp unlts 1n CNA-Larwln Realty Fund (the partnershLp), to be offered for public
sale at $1,000 per uru t with a minimum purchase of $6,OOn requ i red , CNA Lnve s t or Services, Lnc ,, and 
Tsai Management & Research Corp. will partLcLpate in the offer1ng. The partnershLp will be formed to pur
chase mu lt i vun It apartment proj ec t s from La rwr n Multi-hous1ng Corp ,, a parent of t n e general partner.
Lawrence J. Welnberg lS board cnaLrman and princ~pal executLve offLcer of the general partner. (Flle 2-40879) 

ARgJ~~NJI'RPRI3E'; KILES_F9_~_OXtEI~IN_GANp__~E_CQ,~AJ~. Arctic En t erpri.ses , Inc., Thlef Rner Falls, ~lLnn. 
56701, flled a regLstratLon statement on June 23 seeklng registration of 350,000 shares of common stocv, of 
WhlCh 340,000 are to be offered for publ~c sal~ by the company and 10,000 (beLng outstand1ng shares) by the 
holders thereof. The o f t er i ng is to be made (** at $28 per share maximum) through und erwr rt ers headed by
Pa i n e, webber, Jackson & Curtis Inc., 140 Broadway, New York 10005, and Dain, Kalman & Qua i l , Enc ,, 1('0 Da i n 
Tower, MlnneapolLs, MLnn. 55402. 

The company is engaged i n the manufacture and rnark ar i ng of outdoor and recrea t i orial products. :oIet 
proceeds of r t s stock sale, (together wi t n a proposed bor rowa ng of $6 nu.Llron ) w i lI be used to reduce sao r t > 

term bank borrowi.ng ($20,b88,0()(1 as of May 31), i ncu rred orIrnar i Ly for i nc rea ssd receivables, i nv en t ory 
and other worklng capital purposes. In additlon to 1ndebtedness, the company has outstandLng L,b4/,bJl common 
shares, of wh i ch Lowell T. ;wenson, presi derit, owns 32.9'70' (File 2-411~H(l\ 

POWER T[ST FILE, FOR OFFERING A~~ SECO~ARY. Power Test Corp., 67 Bond St., ~stb~rYJ New Y9,l 11590, 
flled--;-;"eglstrati~n staterr-;;nt--;n--J--;:;-n-e--i3- of 200,000 shares of common stock, ofs-e-eklngr egi st ra t Lon wh i ch 
l20,(l{J{1are to be offered for pub li,c sale by the company and 80,000 (bei ng ou t st and i ng shares) oy the holders 
thereof. The o f f eri.ng LS to be made (** at $10 per share maximum) through und erwr rt ers headed by Model,
Rolana & Co., Inc., 12(1 Broadway, New York 10005. 

Tne company LS prlmarlly engaged in the wholesale d1stributLon of gasoline and in the operatlon of gaso
line st ar i ons , Of tile net proceeds of 1tS stock sale, $500,000 wi.lI De used to remodel and Lmp rov e gasoline
statlons and the balance for work1ng capLtal and other corporate purposes. In addLtlon to lndebtedness, 
the company .ras ou t st and i ng 720,2{,(1common shares (** with a $1.93 per share book value), of winch 
Leo Li ebow rt z , pres t.d en t , owns 32.5'70 and manag emerrt of f i c i aLs as a group 81~'. (Frle 2-40881) 

CONTlNUI:.D 
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LAFAYETTE ACADEMY FILES FOR OFFERING A~~ SECONDARY. Lafayette ~cademy, Inc., 984 Charles St., North 
Provide~c~,--R.I. 029-04, -flle~f-a--;eg~-s-tra-tion June 23 seek i ng r eg i st rat i on of 189,900 sharesstat~e-nt-on 
of common stock, of which 100,000 are to be offered for publ~c sale by the company and 89,900 (being outstand
~n6 shares) by the holder& or rec~pLents thereof, The offerLng is to be made (** at $17 per share maxLmum)
through underwriters headed by Dryfoos & Co., 505 Park Ave., New York. 

The company was organ~zed ~n February 1969 to provide home study courses 1n var10US field& of vocational 

traLning. Of the net proceeds of ~ts stock sale, Some 700,000 will be used to open an addlt~onal 15 to 20 
local sales offices and the balance for work~ng capital purposes. In addLtlon to lndebtednes~, the company 
nas outstandlng 506,960 common shares, of WhlCh Stuart Bandman, presldent, owns 170.625. He proposes to sell 
25,000 shares and flve others the remaining shares being reglstered. (Flle 2-4(882) 

*~"'B!'.'''!APClWE_RXO__SELl,,_BO!'lD~'Al ab ana P,)wer Co., 6fJO N. lilth St., Blr:!"in~ham, A~. 35202, f i led a 
reg~stratlon statement on June 24 aeek~ng reglstrat~on of $85 mlll~on of f,rst mortgage bonds, to be offered 
[01 p ub Lr,c sale at c ornpct i t Lve bidding. A wholly-owned s uo s i.di.ar-y of the Southern C. mp any , the company w i Ll 
use tile net proceeds of itg bond sale, ln conjUnction with $42 million addltional equity funds from the 
parent and other cash on hand, to finance its 1971 construction program, to repay short-term lndebtedness 
lncurred for such purpose and for other lawful purposes. Expend,tures for constructlon and the acqulsition
of property are e st i ma t ed at $719,120,O(ln du r i ng lon, 1972 and 1')73. (Fa.I.e 2-408~5) 

*PEP3ICO TO SELL DERE"ITllRES. PepS1Co, Lnc ; , Purchase, N.Y, 1(1577, f i led a r eg Ls t ra t i on statement on 
June 24s~ek-,-n" -r-"g~~t':-at~on rmI l i on of convert-ibl e -s-ubo-'::d~nated due 1996, to be offered-0[- SSfJ debentures,

tor pcb l i,c sale t n r ough und e rwr i t e r s headed by Allen & rn., I nc ,


The company ~5 engaged ln the manufacture and dlgtr~but~on of deberage concentrates and syrups and ln 
other actlvlties. Net proceeds of lt debenture gale wlll be applied to the reductlon of short-term indebted
ness (ag gr ega t i n., $lOh,456,0I)P at Ap r i l 17,1971,. (F'i le 2-1.0~Db) 

In a separate statement, the company seeks reglstratlon of 120,000 outstand~ng shares of common stock. 
SUC\l shares were i.s su ed i.n connection vi t h t h e c omp any 's ac qu i si t i on of Chandler Lea s i ng Corp. The holder 
thereof rray offer such shares fo~ sale from tl~e to tl~e at prlces current at the tl~e of sale (** $56.25 
per share max~muml. (File 2-40887) 

*A~ITHO~'Y I"'Dl1STRIES SHARE~ IN REGISTRATIO)'l. Anthony Lndu st r i.es , Inc., (formerly Anthony Pools, Inc.) 
5S7J F~~e-stone ~(;2~%-. f i.Led a r eg i st ra t i on s t a t emeri on June 24 s eek i ng r-eg i st ra t ron Blvd., -S()u:t-n_~at:~':,-~C;:l~lJ.- t 

of 131,2B8 ou t st and Ln.; sha r es of common stock, to be offered for pub li c sale by the holders thereof. The 
o f f er i ng is to be made at (** $8 per share rnax i rr-c-n) t nr ough und erwr rt er s headed by Loeb. Rhoades & C~., 
42 \'all St., \ew York 10005. 

The company is engaged ln the manufacture and marketlng of prefabrlcated sWlmmlng pools and pool equ~p
ment and of mc t o rnornes , In add) t i on t., i ndeb t edne ss , it 1135 ou t st and i.ng 1,24'1,455 common shares. Robert W. 
Pa u lrn , a dd rect or-, rroposes to sell all of 55,644 shares held and s i,x others the remaLn~n& shares b e i ng
reglstered. (Flle 2-408~R) 

*FIRST AT ORLANDO TO SELL DEBENTI'RES. Fast at Orlando Cc-r p ,, Fa rs t. Na t i oriaI Bank Bldg., Orlando, Fla. 
328nl, fTl;d~-regl-~tr-at-{-o-;;-sta-t-~-;;;:-o-;';-June21, seeking r eg i st ra t aon of $15 mill i on of convertibl;--;~b-;'rdi
nated debentures, due 1996, to be offered for publlC sale through underwrlters headed by Merrill Lynch,
Pi erce , Fenner 6. Sru.t h , Inc., 70 Pa n e St., and :-1. A. Scn ap i ro & Co , , Inc., One Chase Manhattan Plaza, both 
of Ne~ York 10005. 

Th e company is a bank h o ld ang company w[11c11own s i.n excess of '15'1, of the ou t st and i ng c ap i.t a I stock of 
eacri of 16 banks. Of the net proceeds of i.r s debenture sale, ;'2,750,0011 w i.Ll be used to construct and 

~ c ap i t a li ze two new banks and the balance for wo rk i ng capital and o t h er c ap i t a I purposes. (Flle 2-40890) 

*VETCO OFFSHORE INDUSTRIES FILES FOR OFFERING AND SECONDARY. Vetco Offshore Industries, Inc.,
5KOl:lTeleph-;;ne-Rd.-,-Ventu~-caliJ.- 93-003-,--{1l-;d--a on June 24 seeking registrationreg-,-s-tr-a-tTonstatetPent
of 4(l0,non sna r es of70-;;:';;'-;:;--s-t~~k-:-of 75,000 are to be offered for pub li,c sale by the company andwh i ch 
l25,onO (b e i ng ou t st and i ng shares) by the holders t n ereo f . The of f er i.ng lS to be made (** $36 per share 
max i.murn)through unde rwr i t ers headed by Dean \'Ltter & Co , , Inc., 45 Montgomery St., San Pr anc i sco , Ca l i f , 
CJ4l0b, and Sh ear son , Harmm lI & Co., Lnc , , 60b South Ol i v e St., Los Angeles, Ca lr f , 90014. 

The company ~s pr~mar11y engaged ln englneer~ng,manufacturlng,selling leasing and servicing proprietary
equipment for use ln exploratory and development and prod~ct10n of offshore all and gas. Net proceeds of ltS 
stock sale w1ll be appl~ed to the repayment of short-term bank lndebtedne&s and the balance for worklng
capltal and other corporate purposes. The company has outstand,ng 1,754,942 common shares, of which 
Frltz Hunts1nger, board cha~rman, owns q.l~, r~rl F. Huntslnger, presldent, 14.5~ and Frltz R Hunts~nger,
execut~ve v1ce president, 15.7%. They propose to sell 20,noo, 64,750 and b4,750 shares, respectlvely.
(FLle 2-40891) 

STOCK PLANS FILED. The f o Ll ow i.ng have f i Led Fo rrr S-8 r eg i st ra t i on statements w i th the SEC s eek rng 
reglstratlon of secur~tles to ue offered pursuant to employee stock and related plans.


Unac Int er na t i ona l Co rp ,, Lnd i anap o li.s, Ind. (Fa le 2-40877) - 99,714 shares

Sovereign Corp., Santa Barbara, Ca li f , (Pi le 2-40(89) - 68,125 snares

American Financial Leasing & Services Co., Cincinnat~, Ohio (File 2-40899) - 25,000 shares

Thorofare Markets, Inc., Murrysville, Fa. (File 2-40900) - 175,000 shares 

OVER 



SEC NEWS DIGEST, JULY 6, 1971 Page 6 

*PIEli. J_MP-<>.~~S~Hf._RE_S. Pier I Imports, Inc., 2520 West Freeway, For~~~!~p, ___I!!.~G.I_Sl'.!~~n.o.!i· ~~.

76102, filed a registration statement on June 23 seekl.ng registration of 150,000 shares of common stock

issuable pursuant to the company's 1971 Stock Option Plan. (File 2-40883)


*AME~~N. 9REETlN.GS __LNJ~~5.I_STJ~TION. Amencan Greetings Corp., 10500 American.SlJ!..~E.S. Rd ,, Cle~ell!!l..c!,
Ohio 44144, filed a registration statement on June 23 aeekLng registration of 290,141 shares of Class A 
;';;;;;onstock, which have been issued or are reserved for issuance upon the exercise of qualifLed and non-
qualified stock op t i ons , (File 2-40884) 

NORTE~ ..~DI~_~Q~O~ES OF~~lc~Q. Nortek Credit Corporation, Nortek, Inc., 815 Reservoir Ave., pranston,
R.I. 02910, filed a registration statement on June 24 seeking registration of $12 million of debentures, due

1976, of Nortek Credit with warrants to purchase shares of cammon stock of Nortek, Inc., to be offered for

public sale in units, each consLsting of a $1,000 debenture and warrants (the number to be specLfied later),

and at $1,000 per unl.t. The offering is to be made through underwr1.ters headed by New York Securities Co.,

Inc., One New York Plaza, and Thomson & McKinnon Auchincolss, Inc., Two Broadway, both of New York 10004.


Organized in June as a wholly-owned subsidiary of Nortek, Nortek Credit is engaged in the acquisition
of installment receivables arising from the retal.l sales of subdivided recreational, residential and other 
parcels of land and mobl.le and modular homes by Nortek subsidiaries. Net proceeds re~eived by Nortek 
from the sale of warrants will be contributed to the capital of Nortek Credit, but proceeds from the sale of 
common stock, upon exercise of warrants, will be retained by Nortek. Net proceeds received by Nortek Credit, 
together with funds to be borrowed from banks, will be used to acquire eligible receivables held by Nortek. 
Ralph R. Papitto i s pres ad enc of Nortek Cr eda t; and of Nortek. (File 2-40892) 

*~~<rrU_F~lZ.~_.s}iARE~lli RE.GJ.Sl.RA_l~l'!.The Scott & Fetzer Company, 14701 Detroit Ave., Lak~,,<>,~.,._Clh_io
44109, filed a r eg Ls t rat i on statement on June 24 seeking registration of 41,250 shares of common st ock which 
are to be issued upon the company's acquisition of Ohio Metalsmiths CorporatLon. The recipient (Robert C. 
Seiwert) may offer such shares for sale from time to time at prices current at the time of sale (** $26.875 
per share maximum). (File 2-40893) 

*FL~~Tl(gr.E.T_Q S~LL.J~.~~ENT~E~. The Fl1ntkote Co., 400 Westchester Ave., Whg_e __~a..l.~.,--l'!..1.. filed10604,

a registration statement on June 24 seekLng regLstration of $40 million of SLnking fund debentures, due 1996,

to be offered for public sale through underwrLters headed by Lehman Brothers, One William St., New York

10004.


The company manufactures,distributes and sells various materials and products and provLdes certain

services for construction, industrial and consumer uses. Net proceeds of its debenture sale will be used to

repay, in part, short-term borrowings which amounted to some $41,950,000 at June 15, which were incurred

for additions to plants and facilities and for seasonal workLng capital. (File 2-40894)


SOUTll~~T M"!!<:I1I(, .F;X.CHAI!G.E_ Southeast Banking Corporation, 100 South Bascayne Blvd.,.~ROPQ.~If.~ .oFFER.

MLami, Fla. 33131, filed a registration statement on June 24 seek1.ng registration of 77,550 shares of

common stock. It is proposed ~o offer these shares 1.n exchange for all the outstanding shares of common

stock of First National Beach Bank, Jacksonv1l1e Beach, at the rate of 2.35 shares for each Beach Bank share.


Southeast is a bank holding company, which owns substantially all the outstanding 3,422,599 common

shares. Harry Hood Bassett is board chairman, Carl H. Bruns, vice chairman, and Charles J. Zwick is

president. (File 2-40895)


TRADING BAN_?USPE~ED. The SEC has ordered the suspension of exchange and over-the-counter trading

in the cammon stock of Ecological Science Corporation for the further ten-day period July 4-13, 1971,

inclusive.


SECURITIES ACT REGISTRATIONS. Effect.i.~e_._~ly.--!.;Allis-Olalmers Corp., 2-40407, American Ship Building 
Co., 2-39~~1, FLrst Mortgage Investors, 2-40675; Flying Tiger Corp., 2-40760; Gino's Assoclates, Los Angeles,
2-39680 (90 days); Health-Chern Corp., 2-39126 (90 days), International Multifoods Corp., 2-40413; Jonathan 
Logan, Inc., 2-40797, Kentucky Utilities Co., 2-40740; Lomas & Nettleton Financial Corp., 2-40318; Mammoth 
Mart, Inc., 2-40723, Matsushita Electric Works, Ltd., 2-40876; Mohasco Inds., Inc., 2-40708; Rohm & Haas Co., 
2-40734; The Scott & Fetzer Go., 2-40893; WLnston Mills, Inc., 2-40356; Wisconsin Power and Light Co., 2-40802. 

NOTE TO DEA~~. The period of tLme dealers are required to use the prospectus in trading transactions 
is shown above in parentheses after the name of the issuer. 

* This is a reporting c~any and further information with respect to its business and operations is 
available in the Commission's Public Reference files. 

** As estimated for purposea of computing the registration fee. 

l/ Pending distribution of this release by the Commission to the appropriate ~ailing lists, interested 
persons should consult the Federal Reg1.ster for details of the release. 
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