
u.s. S£CURITiES& EXCllAtIGECOlI." 

RECEIVED 

EXCHANGE COMMISSION~~.~'!f\..,-,-sE~8"TlES AND 

• .IiJLIB~ rrw~ lID 1l @ II ~ r;.r 
~ =~===-========================,

Washington, D.C. 20549 (In ...... 1... full tat of R. __ • '- SEC Pu..llcetl .... Unit cite ........ )


(Issue No. 71-122) FOR RELEASE _-->l.J!!!un~e'-..£24:t...o..-J..19ZJ7r...1.l_ 
" 

C(H(1SSlON ENmIS VlATIOtl C(IQIIJTEIlPROCEEDlICS. '1'heC-i88ion announced today that it has entered ita 
appearance in the proceeding under Qaapter X of the Bankruptcy Act for the reorganisation of Viatron Computer
Syst ... Corporation, pending in the U. S. District Court for the District of Masaachuaetta at Boston. '1'hedebtor 
had foraerly filed under Qaapter XI of the Bankruptcy Act in the S8ae court but, following a motion under Section 
328 of Qaapter XI filed by the eo.miasion, which was granted by the district court, an involuntary Qaapter X peti
tion waa filed against the debtor by a group of its creditors. Viatron is in the business of .. nufacturing, sell
ing and leasing data processiog equipaent. Accordiog to its petittDn, Viatron has assets of $1.9 million and 
liabilities of $24.8 million. Por the fiscal year ended October 31, 1970 the debtor reported that it had a loss of 
$30.2 million on sales of $2.5 million. '1'hereare more that 3.5 million shares of the debtor's ca.aon stock out
standing which are held by 7,560 people. (Belease CIl-306) 

COURT KHPOllCEIIDlT ACTION 

BlJNT&1l PRODUCING, SHl:LOH PETROLEUM Ol1l&ltS,BNJOINED. '!'be SEC Port Worth Regional Office snnounced that a 
Federal district court in 11 Dorado, Ark. preliminarily enjoined Bunter ProduciQg eo.pany, Inc., Shiloh Petroleum 
Company, Inc., Ouchita Bxploration Company, Inc., and Prank Hunter Jones, all of El Dorado, from violating the 
registration and anti-fraud provisions of the Pederal securities laws in the sale of in oil and gasiD~-~··~.
leases in Arkansas, Tennessee and Louisiana. The defendants consented to the order. (LR-S054) 

INVES'DWtT C«MPANY ACT RELEASIS 

PACIFIC SILVER COIP. The C-1asion has issued an order giving interested persons until July 15 to request a 
hearing on an application of Pacific Silver Corporation for an order declaring that it is primarily engaged in a 
business other than that of investiog, reinvesting, etc., or trading in securities either directly or through
subSidiaries or through controlled companies. Applicant, of which 40. of its sssets cODsists of holdings of coaaon 
stock in Silver King Mines Inc., of Nevada, concedes that it is within the proviSions of the Act, but that it is 
primarily engaged in a business other than that of investiog, reinvesting, or holding or trsding in securities 
through its controlled company King, as set forth in the application. 11 (Belease IC-6586) 

BDKAN INTERNATIONAL INC. The Comaission hss issued an order declaring on its own motion that Roaan 
International Inc., of &ast Pattersop. N. J. has ceased to be an investment company pursuant to the Investment 
Company Act. (Bel ease IC-6587) 

NOIlTllWESTEiN INV&S1.'MINTFUND OP NOR'DIWESTIIN NATIONAL BANK. The C-isBion has issued an order declaring that 
Northwestern Iuvestment Pund of Northwestern National Bank haa cessed to be an iuvestment company as defined in 
the Investment Company Act. (Release IC-6588) 

PARIBAS COIP. The eo..ission hss iasued an order under the InvesbDent eo.pany Act rescinding its order of 
January 25, 1961 which conditionally exempted Paribas Corporation, New York from all the provisions of the Act. 
(Release IC-6589) 

SECURITIIS ACT lU!CISTllATIONS 

TRANSPORT LUI INSURANCE SHAUS IN lU!CISTllATION. Transport Life Insurance Company, 714 Main se ,; Port Worth,
Tex. 76102. filed a registration statement on June 8 seeking registration of 3,117,384 outstanding shsres of 
common stock, all held by United Internstional Corporstion (UNICO). As part of its dissolution, UNICO proposes to 
distribute such Transport shares to holders of UNIOO coamon stock, at the rate of one Transport share for each 
UNIOO share held. Also included in this statement are 690,441 outstanding shares of ca.aon stock. These shares 
may be offered for sale from time to time at prices current at the time of sale (** $4 per share maximum). 

Pursuant to a plan of reorganiBation, in December 1970, all of UNICO's asaeta and liabilities were transferred 
to Transport in exchange for all the outstanding stock of Transport. On January I, 1971, United Savings Life 
Insurance eo.pany was merged into Transport. The final phase of reorganization calls for the dissolution of UNICO 
and distribution of its assets to the shareholders. John T. Sharpe is board chairman and president of UNICO and 
Transport. Transport Insurance Company, may sell 300,000 of 602.000 shares held and a large number of others the 
remaining shares being registered. (Pile 2-40688) 

TWSOBlO nNANClAL SHAlES OFFERED BY PIDILITY CORl'. TransOhio Financial Corporation, 9th and Main StB.,
Richmond. Va. 23218, filed a registration atateaent on June 9 seeking registration of 396,000 ahares of co..on 
stock (all owned by Pidelity Corporation, the sole stockholder of TransOhio), to be offered for public aale (** at 
$11 per share maximum), The offering is to be _de through Wlderwritera headed by Kidder, Peabody 60 Co.. Inc., 
20 lKchaaIe Pl., New York 10004. OVo 



SHe IlBWS DIGEST. JU1IB 24. 1971 

7raDeOhio _a oqan1aed in Dec.... r 1910 1:0 acquire and bold over 997.of the outatandi. capital atock

of 1he Akroa Sav1asa " LoaD eo.pany. Fidelity, which 18 _ res18tered .. a bo1dtag c:capa1I7. ia --1as the

offeriJ18 to place TrauClbio in a poa1tion to acquire other eav1asa and loan .. aociationa. 'lo be re1eaaed

&aa auch resutration, Fidelity _t reduce ita ownerahip of Tr_Clbio to Ie .. than 251 of ita outa~1Dc

_ stock. Ret proceeda of Fidelity's atock aale wUl be added to ita pneral funds and will be avaUable

to reduce bank debt. Harold J. Richarda 18 board chair.an and Harry H. warner preaident of TrauOhio.

(Flle 2-4(701)


IlYDIO IfBD SCIKNCES '!O SIIU. STO<X. Hydro MIldScuncea, Inc., 375 Park Ave., New York 10022, filed a

reg18tration stat_nt on .J_ 9 seekiog rlll1atrat1on of 935,000 aharea of c_n stock. Of these sharaa,

700,000 are to be offered for aubscription at $6 par ahare by shareboldera of National Patent Develo,.ant

Corporation (owner of 877. of the c:oaIpImy'soutatand1as c_n stock) and certain other persona. Auy


unaubacribed aharea wlll be offered for public sale by Allen" eo.pany, Inc. AI_o 1Dcluded in th18 ata~nt

are 235,000 outstand1as sharea of ~n stock. 'lhaae ahares .." be offered for aale from t~ to t~ by

the bolders thereof at prices current at the t~ of sale.


Hydro Had vas organued in March by .ational Patent to engage in reaearch1as, developiog and lllarketiog 
(if feasible) products for use in h... n andveterinl!r_dic:1ne derived fr_ Hydran, a form of _ter absorbiog 
plastic. Of the net proceeds of its stock sale. $500,000 will be paid to the parent as couideration for the 
licensiog agreeaent with it and the balance for workiog capital and other corporate purposes. lbe campany has 
outatandiog 1.785,000 c_n shares • .Jess Larson is board chairman and Paul F. Kirl~ president. Purchasers 
of the shares beiog registered will austain an immediate dilution of $3.94 in per" share book value from 
the offering price. (Pile 2-4(703) 

NYTIIOllCS PROPOSESBXaIAIOEOFFBB. IIytronics. Inc •• 10 PelhaD Parkway, Pe1haD Manor. N. Y. 10803, filed

a regiatration statement on June 9 aeeking registration of outstanding convertible subordinated debentures,

due 1978 through 1983 with interest rates from 47. to 6-1/27.. outstsnding 6-1/27. proaissory notes, due 1973,

outstandiog 71 comrertible DOtes. due 1974. outstandiog 61 convertible aubordiuted notea, due 1975 and

oatatandiog prc.18sory DOtea at the prt.e rate due seat-annually to 1973. It 18 p1:Opoaedto offer

unapecified ~rs of c_ shares (aaregatiug 4.000.000 ahares) in exchauge for each $100 principal

_t of debenture. or DOtea. Sterling. Grace Securities Corporation will head a group of dealers 1Ibo will

aolicit acceptancelllof the _chauge offer. !be COIRpaDy eugaged in tha production and sale of
is electronic

cDlllponentsand related iu.s. (File 2-40707)


*RAYTBBON'!O SELLDEBBR'l'UBBS.Raytheon Company, 141 Spriug St •• Lexington, Mass. 02173. filed a

registration stat_nt on .June 10 seeking registration of $50 .il1ion of Binking fund debentures. due 1996,

to be offered for public sale through underwriter. headed by Morgan Stanley" Co. Inc.


'nte company is eugaged in the developaent, aanufacture and sale of electronic BYSt... and equi~t. 
Net proceeds of its debenture sale will be applied 1:0 reduction of short-term borrowings (aggregating $44.5 
million at June 8), inereased for working capital requireaents. expenditures for plant and equipment and 
the 1970 repurchase of the cmapany's commonstock. (File 2-40709) 

PBNNWOOD TO SELLSTOCK. PennwoodCorporation, 191 Pre.identisl Hlvd•• Bala Cynwyd. Pa. 19004. filed a

re~istration statement on June 9 seeking registration of 100,000 shares of commonstock, to be offered for

public sale at $1 per share. No underwriting is involved.


The companywaBorganized in January for the purpose of engaging in the acquisition and sale of land. 
and the construction of reBidential. industrial and commercial buildings. Net proceeds of its stock sale will 
be used for workiug capital and other corporate purpoaes , The companyhas outstanding 2.000,000 c_n shares 
(with a 511per share book value). Ilf.chard B.. Penneys is president. Purchasers of the shares beiug registered 
will sustain an immediate dilution of 9511 in per share book value from the offering price. (File 2-40720) 

*NAnONALBERYU.lA TO SELL STOCK. National Beryllf.a Corp., GreenwoodAve•• Haskell. N. J. 07420. filed

a regiatration statement on June 11 seeking registration of 125.000 shares of commonstock. to be offered

for public sale (** at $15 per share maxiDlI_). 'lha offering is to be lllade through underwriters headed by

F. S. Mo.eley & Co•• 60 Hroad St., and Arnold and S. Bleichroeder. Inc •• 30 Hroad St., both of NewYork. 

The company i. engaged in the design. development, manufacture and sale of technical ceramic products 
and related items all _de prilll8rily from beryllita oxide. Of the net proceeds of its stock sale. $745,000 
will be used to repay current bank notes and the balance for working capital and other corporate purposes. 
(P:I.1e2-40731) 

MISCBLLANEOUS 

TRADIlGSUSPEHSIONCOIITIIlUBD.The SEChas ordered the suspension of _chauge and over-the-counter 
trading in the coaaon stock of Ecological Science Corporation for the further ten-day period June 24 
through July 3. 1971, inclusive. 

* This is a reportiug COlllpaoyand further information with respect to its busine.s and operations is 
available in the ec-iasion's Public !leference files. 

** As esttaated for purposes of cOlllput1asthe registration fee. 

1/ Pending d18tribution of this Belease by the C-t .. iOD to the appropriate _:I.1iog lists. interested 
persons should cODsult the Federal Register for ~re details of the rele .. e. 
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