
SECURITIES AND EXCHANGE COMMISSION n~w~ IDil~~~1r· 
A brief summary of financial proposals filed with· and actions by the S.E.C. 

( In ordering full texT of Releases from SEC Publications UniY cite number) 

(Issue No. 71-94) FOR R E LE ASE .....7"'-1 __----'Ha:=y-'1"-"4'-O..-'1...,9
NEW RULES AND RULE PROPOSALS 

SEC PROPOSES REVISIONS 1'0 ANNUAL REPORT FOIUI N-a FOB. MANAGEMENT INVES'DCENT CX»IPANIES. The SEC 
announced that it has under consideration propoaed revisions in Form N-IR for annual reports filed with 
the Commission by most registered management investment companies. Under the proposal. certain it... of 
Form N-lR and the EDP attachments thereto would be revised to reflect changes in reporting consistent with 
changes made in the Investment Company Act by tbe Investment Company Aaendments Act of 1970. The printing
and distribution of this release to the Commission's mailing list will be somewhat delayed. Therefore, the 
Investment Company Institute has undertaken to distribute copies to its membership and make copies available 
to other interested persons. The release in its entirety will also appear in the Federal Register within 
the next few days. 

All interested persons are invited to sua-it their views and comments on the proposed rules and forms 
in writing to the Division of Corporate Regulation, Securities .nd Exchange Coamission. Washington, D. C. 
20549 on or before June 15, 1971. All such communications are available for public inspection. (ReI. IC-6522: 

SEC ADOPTS NEW RULE RE ABANDONED REGISTRATION STATEMENTS AND AMENDMENTS. The Commission bas adopted a 
new Rule 479 which provides a procedure whereby the Coaaission may determine whether a registration statement 
under the Securities Act of 1933. or a post-effective amendment thereto. which has not become effective has 
been abandoned and remove such statement or amendment from consideration as a pending matter. The rule 
becomes effective on July 1. 1971. It is expected that copies of the release containing the text of the 
rule will be available for distribution on or about Hay 27. 1971. Pending distribution thereof. interested 
persons may consult the Federal Register for the full text of the new rule. (Release 33-5148) 

INVESTMENT COMPANY ACT RELEASE 

MISSOURI-KANSAS PIPE LINE CO. The SEC has isaued an order declaring that the Missouri-Kauaas Pipe

Line Company has ceased to be an investment company as defined in the Inveac.ent Company Act.(lal. IC-652l)


SECURITIES ACT BEGISTRATIONS 

*LOMAS ~ NETTLE1'ON FINANCIAL PROPOSES OFFERING. Loaas & Nettleton Financial Corporation. 1111 Hartford 
Bldg •• Dallas, Tex. 75201. filed a registration statement with the SEC on Hay 6 seeking registration of $50 
million of convertible subordinated debentures. due 1991, and 530.035 shares of common stock isauable at 
$10.50 per share upon exercise of warrants. The debenturea are to be offered for publiC s.le by the coapany 
.nd warrants to purchase the 530,035 shares (high bid for the common stock on May 4 was $18-3/8) by certain 
institutions through underwriters headed by Merrill Lynch, Pierce, Fenner & &aith Inc •• 70 Pine St •• and 
Eastman Dillon, Union Securities & Co., Inc •• 1 Chase Manhattan Pl•••• both of New York 10005. 

The comp.ny is engaged in mortgage banking. short-term real est.te lending and providing certain 
management services. Of the net proceeds of its debenture sale. $22,700.000 will be used to retire the 
company'. three-year indebtedneas incurred in connection with certain acqUisitions .nd the b.lance to retire 
short-term bank debt. (File 2-40318) 

*SYBRON SHARES IN REGISTRATION. Sybron Corpor.tion, 1100 Midtown Tower, Rochester. M. Y. 14604, filad

a registration stateaent with the SIC on May 7 seeking registration of 58.000 outstanding shares of ca..on

stock. These sh.res ..y be offered for sale from tiqe to tt.e by the holders thereof .t prices current .t

the time of sale (**$33.25 per share maxu.w.). (File 2-40340)


DREYFUS FUND PROPOSES Ol'I'BIllIG.'lbe Dreyfus Third Century Fund. Inc •• 767 Pifth Ave •• New fork 10022,
filed a registration state.-nt with the SEC on May 7 seeking registr.tion of 1.500.000 shares of common 
stock. to be offered for public sale at net asaet value (**$20 per share maxu.w.) with a sales chsrge of 
8-3/41 on purchase. of less than $25.000. 'lbeFund is a .utual fund seekins capital growth through invest
ment in companies which have demonstrated concern for improving the quality of life in ~rica. The Dreyfus
Corporation is inveatment adviser and its wholly-owned subsidi.ry, 'lbeDreyfus Sales Corporation, is 
distributor of Fund shares. Jerome S. Hardy is president and Howard Stein is board ch.irman of the Fund and 
adviser. (File 2-40341) 

*RATH PACKING SHARES IN RlGISTllATION. The Rath Packing Company. E1.& and Syc_ore Sts., Waterloo. Iowa 
50704, filed a registration statement with the SEC on May 7 s.eking registration of 208.600 outst.nding
common stock purchase warrants. These warr.nts and/or underlying ca.aon shares are to be offered for sale 
fram time to tiqe by the holders or recipients thereof at prices current at the time of s.le. (File 2-40342) 
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*ECONOMICS LAB 1"0 SELL DEBENTURES. EconOlDics Laboratory, Inc •• Osborn Bldg., St. Paul, Kinn. 55102,
filed a registration statement with the SEC on May 7 seeking registration of $20 .illion of convertible 
subordinated debentures, due 1991, to be offered for public aale through underwriters headed by Kuhn, Loeb 
& Co., and W. E. Hutton & Co. 

The company is engaged pru.arily in the developaent, .. nufacture and.ale of chemical product. for a 
wide variety of cleaning and .anitiaing uses. Of the net proceeds of it. debenture .ale, $5.7 million will 
be used to repay certain notes payable pru.arily incurred to finance capital expenditure., and the balance 
for working capital and other corporate purposes. (File 2-40344) 

FARADAY LABS 1"0 SELL STOCK. Faraday Laboratorie., Inc., 100 Hoffman Place, Hill.ide, N. J., filed a 
registration statement with the SEC on Hay 7 seeking regiatration of 160,000 aharea of common atock, to be 
offered for public sale at $5 per share. The offering is to be .. de by Flaka, Za.low & Co., Inc., 
40 Exchange Pl., New York 10005. 

The company is engaged in .. nufacturing, packaging and di.tributing vitamin., druss and medical prepara
tions. Of the net proceeda of its stock .ale, $175,000 will beuaed for promoting. advertising and related 
expenses and the balance for working capital and other corporate purpe.... In addition to indebtedneaa. the 
company has outstanding 390,000 common shares (with a 23¢ per share net tantible book vlaue). of which Arnold 
Suresky, president, owns 921. Purchasers of the shares being registered will sustain an immediate dilution 
of $3.67 per share in book value from the offering price. (File 2-40347) 

OCCIDENTAL PETROLEUM/PUTNAM OIL PROPOSE OFFERING. Occidental Petroleum Corporation and The Putnam Oil 
Company, Inc. (the general partners), filed a relistration statement with the SEC on May 7 aeeking registra
tion of $10 million of limited partnership interests in the Fall 1971 Exploration Program (the "Partnership"), 
265 Franklin St., Boston, Ha.s. 02110, to be offered for public sale at $5,000 per unit. The Partnerahip was 
formed to engage in exploration for and production of oil and gas. Such activities shall be managed by 
Occidental Petroleum and administered by Putn .. Oil, a wholly-owned aubaidiary of The Putn .. Management
Company. Inc. (a wholly-owned aubsidiary of Marlennan Corporation). Putnam Fund Distributora, Inc., alao 
a wholly-owned subsidiary of Putnam Management, is the prinCipal underwriter. Dr. Araand a...er is board 
chairman and William Bellano is president of Occidental; George PUtnam is board chairaan and Robert E. Riley 
is president of Putnam Oil. (File 2-40346) 

HAKlLl"ON INVESTMENT TRlJST PROPOSES OFFERlllO. Hamilton Investment Trust (the "Trust"). 2 Park Place. 
Newark, N. J. 07102, filed a registration statement with the SEC on May 7 seeking registration of 1,250,000
shares of beneficial interest and warrants to purchase 1,250,000 shares of beneficial interest, to be 
offered for public sale in units, each conSisting of one share and one warrant, and at $20 per unit. The 
offering is to be made through underwriters headed by Eastaan Dillon, Union Seeuritiea & Co. Inc., One Cbaae 
Hanhattan Plaaa, and Loeb,Rhoades & Co., 42 Wall St., both of New York 10005. 

The Trust was established to provide iavestors with a portfolio of diveraified real property iavescaents. 
Its long-range policy is expected to emphas1ae intermediate and long-ter. first mortgage loans with equity
participations and direct equity investments in real estate. Hamilton Advisers, Inc. is investment adviser. 
Milford A. Vieser i8 chairman and carton S. Stallard president of the Trust and of the adviaer. (File 2-40348) 

*WILLCOX & GIBBS SHARES IN REGISTRATION. Willcox & Gibbs, Inc •• 1040 Avenue of the Americas, Hew York 
10018, filed a registration statement with the SEC on May 7 seeking registration of 176.425 outstanding
shares of common stock. These shares may be offered for sale from time to time by the holders thereof at 
prices current at the time of sale (**$7.50 per .hare maxtmum). (File 2-40349) 

*GAMBLE-SKOG)I) FILES FOR SECONDARY. Gamble-Skogmo. Inc •• 5100 Gamble Dr., MillDeapolis, MiIlD. 55416. 
filed a registration statement with the SEC on May 10 aeeking regiatration of 431.200 shares of Ca.moD stock,
of which 264,000 are issuable upon exercise of outstanding warranta and 167.200 are outstanding shares. 
These securities are to be offered for public aale by the holdera or recipients tbereof (** at $42.375 per
share maximum) through underwriters headed by A. G. Becker & Co. Inc •• Firat National Plua, aticaso, 111. 
60670. 

The company is engaged in retail and wholesale merchandising. Net proceeds of its atock aale will be 
added to the company's general funds and uaed for working capital purpo ..a. The oJ. M. McDonald Foaudation 
Inc. proposes to sell 167,200 shares. (File 2-40350) 

TEXAS MORTGAGE INVESTORS PROPOSES OFFERIl'«:. Texas Mortgage Investors (the "Trust"), 1919 Allen Parkway,
Houston, Tex. 77019, filed a registration statement with the SEC on Hay 10 seeking registration of 1,000,000
shares of beneficial interest with warrants to purchase 1,000,000 additional ahares, to be offered for public 
sale in units, each consisting of one share and one warrant, and at $20 per unit. The offering is to be made 
through underwriters headed by W. E. Hutton & Co., 14 &alISt., New York 10005, and A. G. Edward. & Sona, Inc., 
One North Jefferson Ave., St. Louis, Mo. 63103. 

The Trust was established to invest priaarily in a portfolio of first mortgage conatruction and develop
ment loans and other real estate interests. First Mortgage Company of Houston will act as investment adviser. 
Thomas A. Robinson, Jr., i. chairaan and C. Travis Traylor, Jr., is president of the Trust. (File 2-40351) 

AMERICAN OPTION WRITERS FUND TO SELL STOCK. The American Option Writers Income Fund, Inc., One Whitehall 
St., New York, N. Y. 10004, flIed a registration statement with the SEC on May 10 seeking registration of 
600,000 shares of common stock, to be offered for public aale at $10 per .hare. The offering is to be made 
through underwriters headed by Edwards & Hanly Securities, Inc., One Whitehall St., New York, N. Y.lOOO4. 

The Fund is a newly organized, diversified, closed-end investment company, whose pri.. ry aim is to 
produce income for its stockholders from premiums received from the writing of option contracts. Bowling
Green Option Management Co., Inc., a newly-formed wholly-owned sub.idiary of EdwardB& Hanly, is the investment 
adviser. Joseph L. Bachman, Jr., is president of the FUnd and a partner of Edwards & Hanly. (File 2-40352) 

CONTINUED 
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*CONTlNENTAL TELEPHONE SHARES IN REGISTRATION. Continental-Telephone Corporation, 222 South Central,
Clayton (St. Louis), Mo. 63105, filed a registration atatement with the SEC on Hay 10 aeeking resistration of 
420,059 abarea of common stock. Such aharea are d.liverable from time to time to boldera of the outstanding 
7 ~25'l. convertible subordinated debentures. clue 1990, of Commonwealth Telephone Company of Vir,in1a, a 
wholly-owned subsidiary, on converaions thereof. (Pil. 2-40355) 

WINSTON MILLS FILES FOR OFFERING AND SECONDAIlY. Winston Hilla, Inc., 1450 Broadway, New York, N. Y. 
10018, filed a registration statement with the SEC on Hay 10 seeking registration of 275,000 share. of common 
stock, of which 200,000 are to be offered for public aal. by the company and 75,000 (being outatanding shares) 
by the bolders thereof. The offering i. to b. made (** at $20 per ahare maximum) through und.rwritera headed 
by Bache & Co., 100 Gold St., New York, N. Y. 10038. 

The company is engaged in the design, manufacture and distribution of double-knit fabrica uaed primarily
in the manufacture of wearing apparel. Net proceeda of its stock sale will be used to financ. a portion of 
the company's capital expenditure. program for knittinl machinery and finiahing equipment. In addition to 
indebt.dn •••• the company ha. out. tanding 1,325,000 ca..on share., of which Puritan F.ahlon. Corporation,
own. 65.3'1.. Irving Nelaon, president, propos.s to ••11 30,000 ahares and three others the r...ining .hares 
being reaistered. (File 2-40356) 

STOCK PLANS FILED. Th. following have fil.d fora S-8 re,istration atate.. nt. with the SEC s••king 
registration of .ecuriti •• to be offer.d pursuant to e.,101.e stock and relat.d plaD.:

Polychra.e Corporation, Yonkers, N. Y. (rile 2-40328) - 100,000 .hare. 
National Gyp.ua Coapany, Buffalo. N. Y. (rlle 2-40329) - 337.068 shar.a 
Executive S.curiti.a Corp •• Horth M1aai. fla. (fil. 2-40354) - 60.000 ahar.a 

miCRa "lOYs 

IICIHT FORK.8-~ FILINGS. the caapani.s liated below bave filed Fora 8-~ r.porta for t~ .anCh indicated 
and r..pondlng to the it .. of the Pora specified in parenthe ••a. Photocopies tt.ereofmay be purcb ..ed fro. 
the eo..i••ion'a Public lefereace Section (in erderiaa, pl.... live .onth and year of report). Xwvoice will 
be included with the reque.ted .. ter!al when mail.d. An index of the captiona of the a.veral it... of the 
fora wa. included in the May 10 Reva Digeat. 

IK 1!P!!'t. for Feb '71 

General Deve1op.-nt Corp Oat Cliff Savin,. and Loan

Asaociation (11) 0-4817-2
(7.12,13) 1-4080-2 0..,& Equitie. Corp (12) 0-188-2
Greenwich Ga. Co (11.13) 0-713-2


Great Atlantic & Pacific T.a Co
International Scanatron Sy.te.. Inc (12.13) 1-4141-2
Corp (1,13) 2-28324-2 I.perial Kana .... nt Corporation
Iowa Southern Utiliti.s Co 
(12,13) 0-849-2 

(2,11,13) 0-3318-2

Ma.ter Control Inc


(3,13) 2-34566-2
Gel-.n lnatruMnt Co Modular Di..naion., Inc

(12,13 ) 0-2297-2 (12) 2-34019-2
General Electronics, Inc Jan 71 (2.13) 2-34019-2

(2,3.12) 1-5632-2 Nov 70 (12) 2-34019-2


Granger As.ociat •• (12) 1-5321-2 Dec 70 (2,12) 2-34019-2


Microfora Data Syat.... Inc hn-McGee Corp (l~.13) 

(4.11,13) 0-4187-2 Lane Industrie., Inc 
(11.13 ) 2-30267-2


Medevco (2.3.13) 0-5376-2 Law R.e.ean:h Service Inc 
0-3301-2
Motor Vel.t Indu.tl'1e., Inc Dec 70(3)

Marley Co (11.12.13) 1-5335-2
(7,13) 0-5226-2 Medicenters of America Inc

(2,13 ) 0-2785-2


Hazeltine Corp

(3,13) 1-230-2 Marathon Oil Co (8) 1-451-2 

J...... ,. Corporation (7' 1-5898-2 National Ca.h Reai.ter CoLee-Gunn OU Col'pOretion (7,13) 1-395-2 
(13) 2-31603-2 National Lithosrapher. &
NeUonel Pre.to IDdustri.. Inc Publi.h.ra. Inc (7,13) 0-4268-2
03.12) 1-2451-2 

Kai••r Industrie. Corporation 
Frank B. Hall (,.Co •• Inc 

(13) 1-3340-2 
(2,7.13) 0-4668-2 

Keyot. Inc (11) 0-4240-2 By Gain ElectroniC. Corp
(11) 0-4261-2 

Mar.hall Industrie. (13) 1-5441-2 John.on product. Co., Inc
Monsanto Co (7,13) 1-2516-2 (7) 1-6509-2


OVlll 

http:Publi.h.ra


SEC NEWS DIGEST. MAY 14. 1971	 P.. e 4 

81{ "porte for leb '71 (CoIl't) 

Gamb1e Skogmo Inc Joy Mfg. Co (12) 1-3156-2 
(7.8.12,13) 1-3478-2 Alfred Hart Co (12) 1-5136-2 

Great American Mortgage Investors Morse Shoe. Inc (7) 1-4983-2 
(7,8) 0-5256-2 North .-arican Rockwell Corp

House of Vision, Inc (7.13) 1-5493-2 (8) 1-1035-2 
Ingersoll Rand Co (12,l~) 1-985-2 
Lewis Buainess For.a Inc Longchaaps Inc (3) 0-3320-2 
ell) 0-186-2 Hi 11 Factors Corp

Muter Company (13) 1-6034-2 <2.13.12) 1-4340-2 

Keebler Company (12) 1-236-2 General Food. Corp
Loews Corp (2.7,13) 1-6541-2 (12) 1-1354-2 
Loew'. Theatre. Inc General Hi 11s, Inc

(1.2,8.10,13 ) 1-4204-2	 (3) 1-1185-2 
McCulloch Of 1 Corp International Hinerals &


(7,13) 1-3924-2 Cbe.ica1 Corp

Hississippi River Corp (7.8,13) 1-483-2


02,13) 1-3599-2 Macoid Industrie., Inc

(2) 1-4615-2 

Lykes-Youngstown Financial Corp
(7) 0-4366-2 Harve.t Industries, Inc

The Husic MAkera Group. Inc (2,3,7,13) 0-3938-2 
Jan 71 (11) 0-5248-2 Nev Orleans Bancshare., Inc 

Nytronics, Inc (4.13) 0-4934-2 
(3.12.13) 1-5617-2 N. Y. Connectin. Railroad Co 

Omnitec Corporation (3) 1-3213-2 
(2,13) 0-4269-2 Nl .. ara Mohawk Corp

(7,12,13) 1-2987-2 
Jobnson Stephens & Shinkle Shoe' Outboard Marine Corp

Co (12,13) 1-406-2 (4,7,8.13) 1-2883-2 
Louis Sherry, Inc (2) 0-5159-2

HcMoran Exploration Co Ra.i1ton Watch Co


(12) 0-5332-2 (2,4,6,13) 1-181-2 
Medcoll.Inc Helena Rubinatein, Inc 

(Jan 71 (2,7,13) 0-4801-2 02,13) 1-1411-2 
Kedequip Corporation Kin.sford Co (11,13) 1-2105-2 

(2,13) 0-4688-2 Mead Corp (3,7,13) 1-2267-2 
Medica1od..s, Inc (11) 0-5395-2 
Midwe.t Oil Corp (8) 1-3652-2 Molecular Re.earch Inc 
Modular HOUSing 51ste.. , Inc (7,13) 0-3540-2 

(7,12,13) 2-33243-2 Monarcb Electronics International 

Information & Co..unication Inc (3,13) 1-5497-2 

Applications. Inc (11,13) 2-29112-2 Monogram Industrie., Inc
Life Securities of Iowa, Inc (10,12) 1-6174-2 

(11,13) 0-1203-2 Murphy Pacific Marine Salv... 
Hei.ter Brau Ioe (1) 0-2086-2 Ca.pany (2,4,7,9,13) 0-2191-2

NatiONll !mri~nt CorpHicroform Data 5yste.. , Inc: (2,8,13) 0-1330-2Jan 71 (12) 0-4187-2 
Midas-International Corporation

(12)	 0-1041-2 Ge1aie National Corporation
(6) 0.4227-2 

Infotronics ~orporation	 General Financial Syat .... 
(7,13) 0-2784-2 Inc Jan 71 (13) 0-4593-2 

SECUnnlS ACT IIOISTUnOlllS. Iffective!lv 13 z 1Iae Black " Dac:lterNauufacturilll cs,; 2-40132;
BTA Oil Producers, 2-39641; Cox Cable eo-micatiou, lac •• 2-40123; I'loridaPowr Corp •• 2-40054;
Poster lIlealerCorp., 2-40137; Great Scott Super Hadult., lIlc•• 2-39226 (90 days); Beck'. IDc., 2-40062; 
Hicrodata Corp., 2-40053; Northern State. Powr Co •• 2-39815; Public Sarvice nectric and Ga. Co•• 2-40173;
'l'he Sioan Co., 2-40272 and 2-40312; WaUace-lilrr., Corp •• 2-40101. Whittabr Corp •• 2-40092; Vol.er1H
Pentronix, Inc., 2-39884. 

MOrE 70 DBALBRS. The period of tt.e d.alers are required to use the pmspectus in tradi.. transactions 
is sbown above in parentbeses after the aaae of the issuer. 

* This is a reporting company and further infor.&tion witb respect to its business and operations is 
available in the eo..iaaion's Public Beference files. 

** A. estt.&ted for purpose. of computilll the reaistration fea. 
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