
SECURITIESAND EXCHANGE COMMISSION 

~rnw~ IDil@rn~~

A brief summary of financial proposals filed with and actions by the S.E.C. 

( In ordering full text of Rel.ales from SEC Publications Urdt cite number) 

(Issue No. 71-93) FOR R E lEASE _-=.Ha.=.t..Y ..:1:..:.3.a..•..:1~9~71~ _ 

NEW RULES AND BULE PROPOSALS 

SEC PROPOSES .AHENDMENT TO NET CAPITAL JIl1L!. 'lbeSEC propo.ed an &lMnchMnt to lule ises-i (the "net 
capital" rule) under tha S.curiti •• IKchana. Act of 1934 in order to tmpl"'nt propo••d provisions of the 
Inve.tment Coapany Act r.lating to brok.r. and d.al.r. who act as underwrit.r. of or d.po.itors for 
contractual plan •• 

On April 28, 1971, the eo..i ••ion pub1i.hed its proposal under the love.c..nt Coapany Act of 1940 for 
the adoption, ..ong other provi.ions. of 1u1. 27d-l which would provide for the daposit into and .. intenance 
of a ".egregated tru.t account" by .very depo.itor of or principal underwriter for a periodic payment plan 
certificate sold subject to Section 27(d) or 27(f). Independent of thi •• tatutory r••• rve requiresent, any
.uch broker. or de.ler. will al.o have to e.tablish, .. intain, and include in their books aad r.cord. a 
li.bility reserve con.isting of estiaates ba.ed on their actual experience in eff.cting refunds under 
Sections 27(d) and 27(f) of the In.. sc.ent Coapany Act. 

'lbepropo.ed _ndaeat to the nat capital rule would 1ilaitthe deduction. in the co.putation of net 
capital to only th.t portion of the amount in the .earegated trust account which axc••d. the ..ount of the 
liability re.erve. 'lbeywould al.o .xclud • ..ount. in the ••areaated tru.t account from ..area.t. indebted-
ne•• to the ext.nt that .uch amounts do not .xc••d the amount of the liability r•••rv.. (Ral .... 34-9l73)

Printing and mailing of copie. of the reI•••• for di.tribution to the eo..ia.lon' ... ilina li.t will 
be somewhat delay.d. 'lb.r.fore. the As.oci.tion of Mutual lund Plan Sponsor., the Iav•• a.nt Company
Institute, the ~rican Lif. Coav.ntion and the L1f. Ineur.nc. A ••ociation of a.erie. have und.rtaken to 
di.tribut. copies to thair ...oerahip ••'lb.reI••••• ill .1.0 .ppe.r in the r.d.r.l leaist.r within the next 
f•• days. 

DECISION IN AmIIH1STlAnVE PROCEEDING 

WYLLIE INVEStMENT REVOKED; WYLLIE BAIlED. 'lbe SEC hal ord.r.d that the broker d.. l.r regi.tr.tion. of 
WllH_ Edw.rd Wylli •• doilll bus in••••• WylH. tav •• taeat Coapany, and Wyllie Iave.a.l1t Co.pany. Inc. 
(.ucce••or to the .ole propri.tor.hip). Grand Jaaction, Colo., be revoked. and that Wylli. be b.rrad fro• 
•s.oct.tion with a broker or d.al.r. provided that he is not pr.cluded from ..p1oy.ent in the securiti.s 
bu.in ••• in a non-.upervi.ory c.pacity upon .n .ppropriat. showing .ft.r th. expir.tion of one year th.t 
he will be ad.quat.ly .upervi ••d. the SaDction. were t.po.ed for violationa of the r.gistr.tion proviaions 
of the rederal .ecuriti•• law. in 1968-1969 in coaaection with the off.r .nd ••1. of .ecuritie. of S&H 
Indu.trie. Inc. (foraerly S&M Supply Co.) and J B ~ T Co. (foraerly Junction Bit ~ Tool Co.) as to which 
no regi.tration .tatement had been fil.d or w.. in .ff.ct. 

In .n offer of .ettl...nt, the re.pondent •• without admitting the .lleg.tionl in the order for proc••d
illle, conaented to the finding. of Violation •• nd to t.po.ition of the indic.ted .anction •• (Rel•••e 34-9172) 

INVKS'DIElIT Q)MPANY ACT RELEASES 

B.S.P. Q), 'lbe SEC h •• is.u.d an order under the Inve.a.nt Co.pany Act .xeapting from the Act the 
proposed purchas. from B.S.r. Coapany, Los Alto •• Calif •• by Chicqo Helicopt.r Indu.trie., Inc., or one 
of its Wholly-owned aubsidiari.s, of BSF'. entire holdina. of 9,643 sh.re. of co.aon .tock of Merc.ntile 
N.tional Bank of Chicqo at $75 a .h.re or total of $723.225. (Rel.a.e IC-6S1S) 

Q)LONlAL HlDGIFUND. 1be SIC has i••ued an ord.r under the Inv••e..nt Coapany Act declaring that 
Colonial Hedgefund. Inc •• !!!!!2!!, has e••••d to b•• n inv••t:aentco.pany .a d.fined in the Act. 
(Rel...e IC-6Sl6) 

nasT AMBRlCAN AUSTlALUH INVESTORS LTD. 'lba SEC ba. ie.ued an order und.r the Inv.sbaent Coap.ny Act 
peraitting Fir.t ~rican-Au.trali.n Iav•• tora Ltd •• Canberra, to regist.r a•• n inve.taent company and to 
..ka a public off.rilll of securitiea in the Unit.d States. (ReI•••• IC-6Sl7) 

HALCYON l'UND. INC, 'lb.SIC has ia.u.d an ord.r decl.ring that Halcyon Fund, Inc., New York, h•• ceased 
to b•• n inve.taent company •• defined in the Iav.sa.nt COmpany Act. (Rele~.e IC-6518) 

COMRESS. INC. The SEC has i••u.d .n ord.r giving intere.ted per.ons until June 1 to request. h••rilll 
on the applic.tion of ea.ra•• , Inc., Rockvill •• Md., for .n order declariag th.t it is primarily engaged in 
a bu.inese other th.n that of inv••tilll.r.inv.stina •• tc., in .ecuriti•• , either directly or througb
majority-owned .ub.idiarie.. Th. coapany .t.tas that it i. primarily eng.g.d in the following busines.ee: 
computer technology directly and throuah Coac.t. Inc.; .nd in developing computer progr ..s througn Complex 
Syste... Inc., and Data Art COrp.l/(Be1 •••• IC~6S19) 
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CONSOLIDATED FINANCIAL CORP. The SEC has issued an order giving interested persons until June 4 to 
request a hearing on the application of Consolidated Financial Corporation. ChicllO for an order declaring
that it has ceased to be an investment COMpany as defined by the InvesDaent COMpany Act. On Karch 31, 1971 
Consolidated merged with Baker Fentress & COMpany.and the l.tter succeeded to all property, assets, rights, 
liabilities and obligations of Consolidated and its exi.tence ••• separate corporation ceased. 11 
(Release IC-6520) 

SECURITIES ACT REGISTRATIONS 

BEL-AIR ENTERPRISES TO SELL STOCK. Bel-Air Enterprises, Inc., 1422 Sharp Bldg., Lincoln, Neb., filed a 
registration statement with the SEC on May 6 seeking registration of 170,000 shares of common stock, to be 
offered for public sale at $2 per share. The offering is to be made through cOMpany officials. 

Organized in February 1968 as Deon' a, Inc., the company b engaged in operating low-priced, family 
oriented restaurant a in Lincoln. Net proceeda of the company's stock sale will be used for working capital 
and other corporate purposes. The company has outatanding 122,500 ca.mon shares, of which Virgil P. Jordan, 
president and board chairman, owns 100,000 ahares (for which be paid 20¢ per share). (File 2-40322) 

*MELVILLE SHOE TO SELL DEBENTURES. Melville Shoe Corporation, 25 W. 43d Sf •• New York, N. Y. 10036,
filed a registration statement with the SEC on May 6 aeeking regiatration of $25 million of convertible 
subordinated debentures, due 1996, to be offered for public sale through underwriters headed by Herrill Lynch,
Pierce, Fenner & Smith Inc., 70 Pine St., New York, N. Y. 10005. 

The company ia engaged in the integrated shoe retailing-manufacturing business. Net proceeds of its 
debenture sale will be applied to reduction of outstanding short-term bank loans, which totaled $36,150,000
at April 3. (File 2-40323) 

SOUTH caROLINA ELECTRIC PROPOSES RIGHTS OFFERING. South carolina Electric & Gas Company, 328 Main St.,
Columbia, S. C. 29201, filed a registration statement with the SEC on May 6 seeking registration of 958,000 
shares of common stock. It is proposed to offer these shares for subscription by common stockholders, at the 
rate of one share for each ten shareaheld of record on June 2, 1971 (** and at $26 per share maximum). Any
unsubscribed ahares may be offered for public sale tbrough underwriters headed by Kidder, Peabody & Co.,
20 Exchange Place, New York 10005. Net proceeds of its stock sale will be used for repayment in part of 
outstanding short-term indebtedness incurred as a result of construction expenditures and expected to 
aggregate $32 million at the expiration date of the aubscription period. Construction expenditures are 
estimated at $102,014,000 for 1971 and $573,000,000 for the five-year period 1971 tbrough 1975. (File 2-40324: 

*SCOTTY'S HOME BUILDERS SUPPLY TO SELL DEBENTURES. Scotty'a Home Builders Supply, Inc., Recker Highway,
Winter Haven, Fla. 33880, filed a registration ststement with the SEC on Hay 7 seeking regiatration of 
$5 million of convertible subordinated debentures, due 1986, to be offered for public sale at 10~ of princi
pal amount. The offering is to be made through underwritera headed by Reynolds & Co., 120 Broadway, New York, 
N. Y. 10005. 

The company engages in the retsil distribution of building materials and suppliea and related items. 
Of the net proceeds of ita debenture sale, $2,200,000 will be used for land, construction, equipping and stoc~ 
ing of approximately six additional new stores and the balance for working capital and other corporate
purposes, (File 2-40335) 

EDUCATIONAL romANCE SYSTEMS TO SELL SToa<. Educational Guidance Systema Corporation, 342 Madison Ave.,
New York, N. Y., filed a registration statement with the SEC on Hay 7 seeking registration of 200,000 shares 
of cOlllDOnstock, to be offered for public aale at $2.50 per share. The offering is to be made by Baroody & ea. 
4040 Gault Ocean Dr., Ft. Lauderdale, Fla. 

Organized in August 1970, the company is engaged in providing certain computerized aervices for persons 
who seek to attend or are attending college. Net proceeds of its stock sale will be u.ed for worktng capital 
and other corporate purposes. Tbe company has outstanding 610,000 common shares (with a 2¢ per sbare net 
tangible book value), of which Stephen R. Schlesinger, president, owns 17.71. and management officials as a 
group 13.84. Purchasers of the aharea being registered will sustain an immediate dilution of $1.99 in per 
ahare book value from tbe offering price. (File 2-40336) 

*SPERRY RAND TO SELL DEBENTURES. Sperry Rand Corporation, 1290 Avenue of the Merica., Hew York. N, Y. 
10019, filed a registration statement with the SEC on May 7 seeking registration of $160 million of sinking
fund debentures, due 1996, to be offered for public sale through underwriters headed by Eastman Dillon, Union 
Securities Inc., One Chase Manhattan Plaza, Hew York 10005. 

The company is engaged in developing, I118nufacturingand .. rketing business and other equipment and other 
products. Net proceeds of its debenture sale will be applied to the reduction of short-term debt and term 
bank loans. (File 2-40337) 

WHITE SHIELD DRILLING PROGRAM PROPOSES OFFERING. White Shield International Drilling Program (the 
"Partnership"). 1601 South Main St., P. O. Box 2139, Tulsa. IJtla. 74101, filed a registration atat_eat with 
the SEC on Hay 7 seeking registration of $36 million of partnership interests, to be offered for public 8ale 
at $5,000 per unit. No underwriting is involved; NA.SD 1HIIIbera_y participate. White Shield Oil and Gaa 
Corp. and White Shield Exploration Corp. are the general partners. White Shield Exploration i8 over 604 owned 
by White Shield Corporation and White Shield Oil and Gas ia wholly-owned by White Shield Corporation. Earl B. 
Auatin is president of White Shield Corp. and John F. Ireland ia president of White Shield Exploration.
(File 2-40338) CONTINUED 
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PRO DA~ TO SELL STOCK. Pro Data, Inc., Atlanta. Ga., filed a registration statement with the SEC on 
May 6 seeking registration of 75,000 shares of common stock, to be offered for public sale at $6 per share. 
The offering is to be made by Leonard Brothers, Inc., 50 Broadway, New York 10004. 

The company was organized in February 1970 for the purpose of selling and servicing office business 
machines and equipment, and in related activities. Of the net proceeds of its stock sale, $185,000 will be 
used to purchase demonstration equipment and fund initial operating expenses of new offices and to expand a 
present sub-office, and the balance will be used for general corporate purposes. The company has outstanding
367,100 common shares, of which Armand B. Caruso, board chairman, and Robert V. Clarke, Jr., president, 
together own 55%. (File 2-40326) 

*EQUlTY FUNDING SHARES IN REGISTRATION. Equity Funding Corporation of America, 1900 Avenue of the Stars, 
Los Angeles, Calif. 90067, filed a registration statement with the SEC on May 6 seeking registration of 
245,362 outstanding shares of common stock. These shares may be offered for sale from time to time by the 
holders thereof at prices current at the time of sale (**$42 per share maximum). (File 2-40327) 

MUNICIPAL TRUST FUND PROPOSES OFFERING. Municipal Investment Trust Fund, Series II, filed a registration
statement with the SEC on May 6 seeking registration of $39,375,000 of units. The Fund was created by a 
Trust Agreement under which Merrill Lynch, Pierce, Fenner & Smith Inc., Bache & Co. Inc., snd Walston & Co.,
Inc., act as sponsors, United States Trust Company of New York acts as Trustee and Standard & Poor's Corpora
tion acts as evaluator. The objectives of the Fund are tax exempt income and conservation of capital through 
a diversified investment in revenue and general municipal bonds rated "BBBftor better by Standard & Poor's 
Corporation or "Baa" or better by Moody's Investors Service. (File 2-40330) 

*TEXACO TO SELL DEBENTURES. Texaco, Inc., 135 East 42nd St., New York 10017, filed a registration state
ment with the SEC on May 7 seeking registration of $200 million of debentures, due 2001, to be offered for 
public sale through underwriters headed by Morgan Stanley & Co. Inc., 2 Wall St., New York 10005. Net pro
ceeds of the company's debenture sale will be added to its general funds which will be used for general 
corporate purposes including capital and exploratory expenditures and working capital requirements. 
(File 2-40333) 

GEORGIA POWER TO SELL BONDS. Georgia Power Company, 270 Peachtree St., N. W., Atlanta, Ga. 30303, filed 
a registration statement with the sEC on May 7 seeking registration of $100 million of first mortgage bonds, 
to be offered for public sale at competitive bidding. A subsidiary of The Southern Company, Georgia Power 
will use the net proceeds of its bond sale, together with other funds, to finance its 1971 construction 
expenditures of $363,787,000 and to retire $7,871,000 of previously outstanding bonds for sinking fund 
purposes. Construction expenditures are estimated at $1,108,809,000 during 1971, 1972 and 1973.(File 2-40334) 

STOCK PLANS FILED. The following have filed Form S-8 registration statements with the SEC seeking 
registration of securities to be offered pursuant to employee stock and related plans:

Transcontinental Gas Pipe Line Corporation, Houston, Tex. (File 2-40325) - 370,437 common shares,
102,004 $4.90 preferred, 93,844	 $5.60 preferred, 99,131 $5.26 preferred, 83,789 
$6.65 preferred and 63,408 $10.32 preferred shares 

General Binding Corporation, Northbrook, Ill. (File 2-40331) - 120,000 shares 
General Portland Cement Company, Dallas, Tex. (File 2-40332) - 23,281 shares 
Sonderling Broadcasting Corporation, New York, N. Y. (File 2-40339) - 75,000 shares 
Graniteville Company, Graniteville, S. C. (File 2-40343) - 80,000 shares 

MISCELLANEOUS 

RECENT FORM 8-K FILINGS. The companies listed below have filed Form 8-K reports for the month indicated 
and responding to the item of the Form specified in parentheses. Photocopies thereof may be purchased from 
the Commission's Public Reference Section (in ordering, please give month and year of report). Invoice will 
be included with the requested material when mailed. An index of the captions of the several items of the 
form was included in the May 10 News Digest. 

8K Reports for Feb 1971 

Industrial Electronic Hardware CorpMaryland Cup Corp Dec 70 (2,13) 0-5278-2(11,12,13) 1-4430-2

New Jersey Realty Co Host lntemational, Inc
02,13) 0-1294-2 

(13)	 1-5616-2 

NBC 
Jan

Co 
71 (12,13) 0-4752-2 

Greater Nebraska Corp 

National Modu1ar Concepts, Inc 02,13) 0-537-2 

(11) 2-33865-2 Newmont Mining Corporation 

North Pennsylvania Railroad Co 
(7) 1-ll53-2 

(12,13)	 0-605-2 
GSC Enterprises, Inc 

01,13) 1-5847-2Kiddie Care Corporation Consolidated Copper CoDec 70 (3) 0-4788-2 Inspiration
(13)	 1-1050-2 

OVER 
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8IC .. _ts for Fab 1971 (CoD't) 

LUac Ti_ of Itochester Inc
Missouri Fower & Ligbt Co (12) 2-31932-2(7) 0-1013-2 

OreJOll "tiona1 Life In.unnee Co 

Ovenayer Corporation (13) 0-4514-2 
(3,13) 2-22328-2 

Gray Manufacturing Co Hay, July 
Merck & Co•• Inc (13) 1-3305-2 

& Nov 70 (2,12,13) 1-5533-2 Leb1ab Valley Induatrie. IncGreat Western United Corp 
(12) 1-155-2Jan 71 (7,13) 1-5443-2 

Louisiana Gas Service Co Inve.tor. Da1td. (11.13) 0-2202-2(2,7,8,11,12,13) 1-4335-2 Mark Sy.te .. IncNational Utilities & Indu.tries Corp 
Dec (2.12,13) 0-3067-2(12) 0-4293-2 

Hampton Shirt Co., Inc Ohio Bell Telepbone Co 
(2.13) 1-6105-2 (11) 2-24383-2 

Noble Lumber Corp (8) 1-6115-2 Ideal Basic Industries Inc 

Northern and Central Gas Corporation (3,12.13) 1-4070-2 
Louisville & Nashville ItR Co Ltd. Jan 71(7) 1-6365-2 

(3,7,13) 1-1116-2 

Goddard Industries, Inc 01> 0-2052-';2 Kinl Resources Co 
Holly Resources Corp (3,6,12.13) 0-3084-2 

(13) 1-4343-2 Kollmorgen Corp (12.13) 1-5562-2 
Hecca COlllPuter Sy.te .. , Inc 

Halliburton Co (13) 1-3492-2 (1,10,11) 0-4263-2 
Marriott Corporation 

(7) 1-5664-2 Graniteville ~o 
NewBedford Gas & Edison Light (7.12.13) 1-4630-2 

CO (11) 2-7749-2 Integrated "~rces Inc 
(7,13) 0-4427-2 

Eli Lilly and Co (13) 1-6351-2 Olden Corp (3.8) 1-3122-2 

Hassey-Ferguson Ltd. (12) 1-5190-2 R. B. Jones Corporation 
(7,12,13) 2-37603-2 

Guardian Faciteling Corporation A. C. Nielsen COIIP&ny
April 70 (11,13) 1-4848-2 (II) 0-24-2 

HUII&IIicw.:Inc 
Nov 70 (8) 0-4246-2 Great Lakes Dred,e & Dock Co 
Dec 70 (7) 0-4246-2 (12) 1-1303-2 

Koppers Co•• Inc 
Geot.1, Inc (11,13) 0-1400-2 (7,8,13) 1-3224-2 
Gulf State. UtUtt_ s Co National Western Life Insurance Co 

(3) 1-2803-2 (8,12) 2-17039-2 

SECYUTIIS ACTIIGISrMrIOliS. Effective Kty 12: Certain-Teed Products Corp.. 2-39899; 
Taady Corp., 2-39987; Caaput.r Tecbaeloay IDe•• 2-38715; 'frau World Airlin.s. lac •• 2-40077; lIIIIlicipal 
tav.st.allt Trust hod, Mew York Sedes, 2-40000; lfarifaElU, Inc., 2-39218 ('0 day.); w.shinltoa Gas Liabt 
Co., 2-40060; Tidewater Tel.pbone Co•• 2-3994'; Deaver ... 1 Batata Inwsmellt Aa.oc •• 2-39816; .... i .. ·i. 
Bat.s Oft.hore Drillioa Co., 2-39758; Jlartferi "U.o_l Cerp., 2-39474; A.ldia_ - Weal.y Publishi .. Co.-. 
lac., 2-39768; Unit.d Stat.a Tobacco Ce •• 2-40261l Telatrollics Iateraational, IDc•• 2-39152 (90 days); 
Le.-o.nn 011 Corp•• 2-39204 (90 days); ..... of "abries, Inc •• 2-39979; Geural a.s.arch .Cerp., 2-39408; 
Gell.ral Exploratioo Co. of Calif. 2-38850 (40 day.). 

MOTI10 DBALKIS. 'l'b. period of tlae d.a1.rs are requir.d to use tha, pro8pectu ill traclilll trenaactio_ 
is ahewn above io par.llthe •• s after the o..a of the i.suer. -- . 

* 'D11s is a reporti. coapeay and further 1afoaatlOll with respect to its buaiM •• and oparatioos is 
available in the eo..i •• ioo's Public lefarenc. fil.s.** As .stl_t.d for purpo .. s of eotapaU.. the ",istretion fe•. 

11 Peadi. cl1str1buti_ of til1. lalaaH .., tile C:C-Ua1_ to th. appropriate .ailing list., illtereat.d 
persoo.·should consult the F.deral Reaist.r fer full detaila of the applicattoD. 
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