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DECISION IN ADMINISTRATIVE PROCEEDING 

WHITrENBUBG BARRED. The SEC bas ordered th.t J_s D. Whittenburl of Louisville, Ky., fonaerly
tre.surer of a registered broker-de.ler be b.rred from being •••oci.ted with .ny broker or dealer. It 
found that Whittenburg, from about J.nuary to September 1969, .ided and .betted viol.tions of the record-
keeping provisions of the Feder.l .ecurities l.ws, including f.ilure to .ccur.t.ly ..ke and keep current 
ledgers reflecting securities .nd assets .nd li.bilities .nd records of comput.tion of 881reg.te indebted
ness .nd net capit.l. and f.iled re.sonably to .upervi.e per.ons under his supervision with a view to 
preventing such violations. 

Whittenburg, without admitting or denying the .lleg.tion. of misconduct by hLa. con.ented to the> 
findings and the entry of the bar order. (ReI•••• 34-9171) 

COURT ENPORCEMENT ACTIONS 

GREEN SHIELD SECURITIES, SCHMIDT RESTRAINED. The SEC New York Regional Offic •• nnounced th.t on Kay 11 
the Federal court in New York is.ued an order to .how c.u.e and a teaporary re.tr.inina order restr.ining
Henry C. Schmidt of Stratford, N. J't individually and doing buaine •• as Green Shield Securitie., New York, 
from continuing to eng.ge in an > interstate broker-dealer bu.ines. unlesa regi.tered with the eo..i ••ion. 
(Rele.se. LR-S002) . ~. 

FIVE NAMED IN ATLANtA INDICTMENT. The SEC Atl.nt. Region.l Office announced th.t on May 5 an indict.ent 
w.s returned by a Federal gr.nd jury in the Feder.l court in Atlanta ch.rging IS counts of viol.tion of the 
registration .nd .nti-fr.ud provision. of the Feder.l securiti.s l.ws .nd the .. il fraud .t.tut. and with 
conspiracy on the part of the following: Robert A. Bl.ckvoo<l .nd John R. Creighton, of Atl.nt •• lebert S. 
W.lker of Tampa. Robert B. Bruce of South Mi_i. Clarence L. West, Jr •• of Alb.ny, Ga., was naaed in the 
indictment .s a co:scheaer aud co-con.pir.tor but not as a defendant. The indicblent .ll..e. conspiracy to 
circumvent the securities laws in connection with the i.suance and s.le of .ecurities of A..aric.n capit.l 
Corporation of Atlant., .nd with other viol.tions of the securiti.s l.va. (ReI•••• LR-5003) 

SECURITIES ACT REGISTRATIONS 

MARSHALL &: ILSLEY PROPOSES EXCHAIlOE OFFER. Marsh.ll &: Usl.y Bank Stock Corpor.tion, 770 N. W.ter St.,
Milw.ukee. Wisc. 53201. filed. registr.tion st.t...nt with the SEC on May 3 .eekina regi.tr.tion of 35.000 
sbares of common stock. It i. propo.ed to offer these sh.r.s in exch.nge for all of the outst.nding ca..on 
sh.res of State Bank of Mayville. on the b.sia of 3-1/2 ah.res for each Mayville sh.re. 

The comp.ny ia • b.nk holding ca.pany, which owns .ubatantially .11 the stock of 12 Wisconsin banks. 
It h•• outst.nding 1,456,987 c~n ah.res. J. A. Peulicher i. pre.ident. (File 2-40280) 

GREAT LAKES FUND TO SELL STOCK. Gre.t L.kes Fuad. Inc., 810 Ford BIds •• Detroit, Mich. 48226. filed. 
registration st.tement with the SEC on May 4 .e.king registr.tion of 1.000.000 .hares of c~n stock, tor be offered for public sale .t $12 per sh.re. The offering i. to be .ad. through underwriters headed by 
Firat of Michig.n Corpor.tion. 1200 Bubl Bldg., Detroit. Mich. 48226. 

An open-end diversified inveabDent company. the Fund will 8eek capit.l .ppreci.tion by investing pri
•• rily in common stock and securities convertible into c~n stocks. H-F-W Fund Advisers. Inc., wholly-
owned subsidi.ry of Heber-Fuger-Wendin. Inc •• i. the inve.e.ent .dvi.er. Oliver C. Slocu. is president of 
the Fund, the .dviser .nd its p.rent. (Fil. 2-40295) 

v. ,. con. FILES rOR OFI'ElING ANDSICONDARY. V. F. Corporation. 1047 N. P.rk iii., Wyo.iaaing, Re.dig, 
P•• 19610, filed. registr.tion st.t...nt with the SEC on May 4 .eeking reaistr.tion of 385.185 sh.res of 
c~n stock, of which 200,000 are to be offer.d for publiC ••le by the co.pa.y aDd 185,183 (betas outstand
ing shares) by the holders thereof. The offering i. to be made throuah underwriters he.ded by Merrill Lynch,
Fenner 6. Sa1th, Inc •• 70 Pine St •• Nev York 10005. 

The company designs, .. nuf.ctures and .. rkets .pp.rel. Net proceeds of it•• tock s.le will be uae« to 
finance, in p.rt. the co.paoy's pl.nned c.pit.l expenditure program. In .ddition to indebtednes., the coa
pany h.s outst.nding 4.674,137 c~ shares. Hanford O. Lae 1a board ch.iraan and president. The carl 
Sh.piro Trust propoaes to sell 96.648 of 193.297 sh.res held .nd eight others the reaa1ning shares being
register.d. (File 2-40296) 

*INTERSTATE UNITED SBARBS IN RlGISTRATION. Interst.te United Corpor.tion. 120 S. Riverside Pl•••• 
Chicago. Ill. 60606. filed. relistr.tion st.tement with the SEC on Hay 3 seeking registr.tion of 103,031 
dutst.nding .hares of coaaon 8tock. These sh.re ... y be offered for sale from tt.e to time by the holders 
thereof .t prices current .t the t1ae of s.l. (**$11 per sh.re aaxu.w.). (File 2-40297) 
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*ClNTRAL ILLINOIS LIGHT 'l'O SELL S'l'OC%. Ceatral Illillo1a Ltaht eo.paay. 300 LiNdy St., Paoria, Ill. 
61602, filed a registration 'atat...nt with the SIC on Ifay 5 a••ltt.aa rea1atrat1on of 660.000 aharea of ca.aon 
stock. The offering 18 to be _de (**at $30 per ahare _xtaua) throUSh Wll4anrrlters h.aded by l.. tIIaI1 Dillon 
Union Securities & Co. Inc., One Cha.e Manhattan Pl ..a,aDd Dean Witter & Co. Inc •• 14 Wan St., both of 
New York 10005. Net proceed. of it•• tock sale will be applied to ra~nt in part of interba loans which 
were incurred to finance the company '. conatruct1on prosr .. and which. it ia .sU._t.d. wUl .-ount to sOlIe 
$24 million at the time of the .tock .ale. Construction expenditure. are •• tt.ated at $86,558,000 for the 
years 1971 and 1972. (File 2-40298) 

*PACIFIC POWER & LIGHT TO SELL S'l'OC%. Pacific Power & Lilht C-pany, Public Service lId•• , Portland, 
~. 97204. filed a regi.tration stat ... nt with the SEC on May 5 .eeking regi.tration of 300,000 ahare. of 
cumulative serial preferred .tock ($100 par), to be offared for public .ale at cOlllpetitivabidding. Net 
proceed. of ita stock aale will be uaad to retire .hort-ta~ promi ••ory note. (including c~rcial paper)
i••ued to finance con.truction, which are expected to total $30 million at the tbae of the atock sale; any 
balance will be applied toward 1971 con.truction,expen.e •• Construction expenditure. are •• tt-atad at $85 
million for 1971 and $190 million for 1972 and 1973. (File 2-40299) 

*RB INDUSTRIES FILES FOR OFFEMHf AND SECOIl!DARY. U Induatriea, Inc., 15519 Cran.haw Blvd., Gardena, 
Calif. 90249. filed a registration .tatement with the SEC on May 5 aeeking re8iatrat~on of 261,000 .hares of 
~n stock. of which 70,000 are to be offered for public sale hy the company and 191,000 (being outstanding 
.hares) by the holders thereof. The offering is to be made (**at $19.75 per .hare maxt.u.) through under
writers headed by Kidder, Peabody & Co., IDc., 20 Exchange Pl., New York 10005. ' 

The company operates a chain of 30 retail furniture .howrooms in California and has 3 additional show~ 
rooms under construction. Of the net proceeds of it. stock sale, $400,000 will be used to furnish and equip
a proposed combined manufacturing. warehouse and office headquartera facility in Lo. Angele. and the balance 
for general corporate purposes, includiQg acquisition of aite. for and conatruction of new ahowrooms. The 
company has outstanding 1.472,286 common .hare., of which Joseph Slnay, board chairman, Harvin K. Chalek,
preSident, and Samuel B. Sinay, .ecretary, 0IIII231,)96, 236,596 and 238,796 .hare •• respectively. They
propose to sell 50,000 shares each and four otber. the remainins .hare. being registered. (File 2-40300) 

*STAUFFER CHEKICAL TO SELL DEBENTURES. Stauffer Chemical Company, 299 Park Ave •• New York 10017, filed 
a registration statement with the SEC on Hay 5 .eeking registration of $60 .i11ion of debentures, due 1996. 
to be offered for public sale through underwriter. headed by Morgan Stanley & Co., Inc., 140 Broadway.
New York 10005. 

The company manufactures and sell industrial chemicals, .pecialty chemical., agricultural chemicals and 
plastics. Net proceeds of its debenture sale will be u.ed to repay amount. borrowed under the coapany's
revolving credit agreement and to retire substantially all current outstanding caa.ercial paper a. it be
comes due. with the remainder added to working capital. (File 2-40302) ; 

APOGEE ENTERPRISES FILES FOR OFFERING AND SECONDAKr. Apogee Enterpri.es, IDe •• 1410 Harmon Place,
Hinneapolis! Hinn. 55403, filed a registration .tat ... nt with the SEC on Hay 5 .eeking registration of 

250.000 ahares of coamon stock. of which 190,000 are to be offered for public .ale by the coapany and 
60,000 (being outstanding shares) by the holders thereof. The offering is to be made through underwriters 
beaded by Piper. Jaffray & Hopwood Inc., 115 S. 7th St., Hinneapolis 55402. 1 

The company i. engaged in operating 30 auta.otive glaa. sale. and .ervice center., in the manufacture 
and .ale of non~re.idential aluminum window' sy.t .... in cu.tom glass fabrication and in the replacement of 1 
commercial and residential plate and window gla.s. Of the net preceeds of its stoet .ale, $450,000 will be 
used to retire short-term indebtedne.s incurred to finance conatruction of a gla.s fabrication plant and the 
balance for working capital and other corporate purposes. In addition to indebtedne ••• the company has out- Istanding 915.570 common shares, of which Russell H. Baumgardner. board cbairman, own. 45.361, Jobn D. Eichler,
pre.ident, 10.821, and management official. aa a group 76.46%. Ba~ardner propo.es to .ell 33.000 shares, jEichler 12,000 and three others tbe remaining sharea being registered. (File 2-40303) -.,WARD CUT-RATE DRUG FILES FOR OFFERIHf AND SECOHDARY. Ward Cut-late Dr:ua eoapany. 10797 Harry HineB 
Blvd., Dallas, Tex., filed a regi.tration statement with the SEC on Hay 5 aeeking registration of 700.000 
shares of common stock, of which 300,000 are to be offered for public .ale by the company and 400.000 (being
out.tanding sharea) by the holder thereof. The offering is to be .. de (**at $15 per sbare maxt.ua) througb
underwriters headed by CBWL~Hayden. Stone, Inc. 

The company operates a chain of 49 retail drug and general merchandise .tore. and two retail liquor
store. in Texas. Of the net proceeds of its stock sale. $1.090.000 will be u.ed to repay out.taDding sbort
term bank loans and the balance for working capital and other corporate purpose.. In addition to indebtedness 
the company has outstanding 2.560.799 comaon share •• of which Contran Corporation owns 80.48%. Contran 
propo.es to sell 400,000 .barea. Harold C. St.Dons ia president. (File 2-40304) 

STEER WEST PROPOSES OFFERING. Steer Weat, Inc. (the "general partner"). 2460 Garden Rd., Monterey, 
Calif. 93940, filed a registration statement witb the SEC on May 5 ••eking registration of $25 millioD of 
~ed partnership interests in Steer-We.t Cattle Feeding Progr .... a serie. of partner. hip to engage in 
the business of cattle feeding, to be offered for public .ale at $1.000 per unit (with a minu-u. subscription
of eight units). The offering is to be .. de by Steer-West Securities Corp., 2460 Garden Rd., Honterey. Calif. 
93940, (a wbol1y~owned subsidiary of the general partner). Which will use the service. of NASD ..abers. Fat 
City Corporation own. 83% of the outstanding voting .ecurities of the general partner. Bomer L. Mathe.on i. 
president of the general partner. (File 2-40305) 
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*AMES DEPT. STORES FILES FOR.OFFERING AND SECONDARY. Aaes Department Stores, Inc., 3580 Main St.,
Hartford, Conn. 06112, filed a reaistration stat ..ent with the SEC on May 5 seekins reSistration of 355,000 
shares of common stock. of which 150.000 are to be offered for public aa1e by the company and 205,000 (being
outstanding shares) by the bolders thereof. The offerina is to be made (** at $25 per share maxi.u.) through 
underwriters headed by the New York Hanseatic Corporation, 60 Broad st ,; N_ York, N. Y. 10004. 

The company operates 25 aelf-service discount department stores in nine atates. Net proceeds of its stock 
sale will be added to tbe company's general funds and applied primarily to the opening of n_ stores in 1971 
and 1972. The company has outstanding 1,140,509 ca.mon ahares. Milton Gilman, board chair.an, propoaes to 
sell 39,750 of 107,606 shares held, Irving Gilman, president, 34,712 of 103,998, and ten others the remaining
sharea being registered. (File 2-40307) 

I/O DEVICES TO SELL STOCK. I/O Devices, Inc., 9 Skyline Dr., Montville. N. J., filed a registrstion
statement with the SEC on May 5 seeking registration of 120,000 shares of common stock, to be offered for 
public sale (** st $6 per share maximum). The offering is to be made by Bertner Bros., 80 Wall St., New York 
10005. 

Organized in February 1969, the company is engaged in the developing, manufacturing and marketing of a 
printing device designed for various uses. Net proceeds of its stock aa1e will be added to the company'.
general funds and used for general corporate purposes. In addition to indebtednesa, the company has outstand
ing 353,031 common shares (with a $1.29 per share book value), of which Ludwig J. KaPF, preaident, owns l8.54t. 
and management officials as a group 8l.56t. (File 2-40308) 

SELLERS CORP. TO SELL STOCK. Sellera Corporation, 2701 Union Ave. Extended, MemphiS, Tenn. 38112, filed 
a registration statement with the SEC on May 5 seeking registration of 100,000 shares of common stock, to be 
offered for public aale (** at $12 per share maximum). The offering is to be made through underwriters 
headed by M. A. Saunders & Company, Inc., 1201 Union Planters National Bank Bldg., Memphis 38103. 

A financial holding company, the company was organized in June 1970 to acquire various businesses 
organized at various times beginning about May 1967. Of the net proceeds of its stock sale, $200,000 will be 
used to provide improvements to its proposed new office building and the balance for working capital and other 
corporate purposes. In addition to indebtedness, the company has outstanding 1,115,459 common shares, of 
which Bob L. Sellers, board chairman and president, owns 62t. (File 2-40309) 

BROWN CO. SHARES IN REGISTRATION. Brown Company, 555 Fifth Ave., New York, N. Y. 10017, filed a regis
tration statement with the SEC on Kay 5 seeking registration of 1,669,913 shares of common stock. Such sbares 
are issuable upon exercise of warrants to purchase common stock at $16.50 per share and expiring in May 1980. 
Of theae warrants, 1,369,913 were issued with $20.823,000 of debentures as the result of a merger by the 
company with a subsidiary organized for such purpose and 300,000 were issued in connection with the company's 
acquisition of 82~ of the common and all of the preferred stock of Livingston Rock & Gravel Co., Inc. 
(FUe 2-40310) 

*McCULLOCH OIL SHARES IN REGISTRATION. McCulloch Oil Corporation, 6151 W. Century Blvd., Los Angeles, 
~ 90045, filed a registration statement with the SEC on Kay 5 seeking registration of 44,940 outstanding 
shares of common stock. These shares may be offered for sale from time to time prior to April 30, 1972, by 
the holder thereof (The Mutual Life Insurance Company of New York). (File 2-40311) 

*BEATRlCE FOODS SHARES IN REGISTRATION. Beatrice Foods Co., 120 South laSalle St., Chicago, Ill. 60603, 
filed a registration statement with the SEC on Kay 5 seeking registration of 571,420 shares of common stock. 
deliverable upon converaion of the 7t~ debentures, due 1990, of Beatrice Foods OYerseas Finance N.V. (a
wholly-owned Netherlands Antilles subsidiary) and 80,500 outstanding shares of common stock, which may be 
offered for sale from time to time by the holders thereof (** at $39.375 per ahare maximum). (File 2-40313) 

*CASCADE NATURAL CAS TO SELL STOCK. cascade Natural Gas Corporation, 222 Fairview Avenue North,
Seattle, Wash. 98109, filed a registration statement with the SEC on Kay 5 seeking registration of 500,000
shares of cumulative convertible junior preferred stock ($25 par), to be offered for public sale (** at $25 
per share maximum). The offering is to be made through underwriters headed by Hornblower & Weeks-Hemphill,
Noyes, 8 Hanover St., New York, N. Y. 10004. Net proceeds of its stock sale will be used to retire bank 
notes due June 30, 1971, issued to finance a portion of the company's 1969 and 1970 construction program;
the balance will be used to finance a portion of its 1971 construction program. Construction expenditures
are estimated at $8,950,000 for 1971. (File 2-40314) 

STOCK PLANS FILED. The following have filed Form S-8 registration statements with the SEC seeking
registrstion of securities to be offered pursuant to employee stock and related plans:

Coit International, Inc., Dallas, Tex. (File 2-40275) - 149,626 shares 
Holiday Inns, Inc., Memphis, Tenn. (Pile 2-40277) - 152,598 shares 
The Boeing Company, Seattle, Wash. (File 2-40278) - 650,000 shares 
MIS Systems Corporation, Minneapolis, Minn. (File 2-40290) - 40,000 sbares 
First Bank System, Inc., Minneapolis, Minn. (File 2-40291) - 1,000,000 shares 
Iowa Beef Processors, Inc., Dakota City, Neb. (File 2-40292) - 225,000 shares 
San Diego Gas & Electric Company, San Diego, Calif. (File 2-40301) - 105,000 shares 
The Singer Company, New York, N. Y. (File 2-40312) - 400,000 shares 
Winnebago Industries, Inc., Forest City, Iowa (File 2-40316) - 50,000 sbares 
Fibreboard Corporation, San Francisco, Calif. (File 2-40317) - 155,508 sbares 
Genesco Inc., Nashville, Tenn. (File 2-40319) - 250,000 shares 
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NICOLET INSTIlIJMENTFILES POB. OPFEIUIG AND SECONDARY. Hieolet In.t~nt Corporation, 5225 V.rona 14.,
Madison, Wise. 53711, filed a reliatration atat...nt vith the SEC on Hay 5 ••ekiag registration of 380.000 
sharea of co_on stock, of which 50,000 are to be offered for public .ale by the campany and 320,000 (beiag 
outstanding ahares) by the holder thereof. The offeriAl is to be .. de (**at $11 per share aaxbaua) throUSh 
underwriter. he.ded by Piper, Jaffray & Hopwood, Inc., 115 S. 7th St., Minn.apoli., Minn. 55402. 

The comp.ny designs, manufactures and sel.electronic .... ur...nt in.tru.ent. incorporatiAl special 
purpose computer techniquea. Net proceed. of its stock sale aDd $300,000, to be received f~ the aelliAl 
shareholder in retirement of its indebtedness to the campany, viII be used for leneral corporate purpo.es.
The company has outstanding 376,000 ComDDn shares, of which Fabri-T.k Incorporated owns 85.21; Fabri-Tek 
propos .. to selI 320,000 shares. Donald D. Haselhorst is president.. (FUe 2-40306) 

*BELCO PETROLEUM SHARES IN RFGISTRATION. Belco Petroleum Corporation, 630 ni~rd Ave., Nev York 10017,·
filed a registration statement with the SEC on Hay 5 .eekiAl registration of 91,208 out.tandiDi sh.res of 
common stock. These shares may be offered for sale from time to time by the holders thereof at prices
current at the time of sale (**$20.63 per share maxu.u.). (File 2-40315) 

PIPER. JAFFRAY & HOPWOD FILES FOR OPFEIUIG AIm SBCONDARY. Piper, Jaffray & Hopwood Incorporated, 
115 S. 7th St., Kinneapolis, Kinn. 55402, filed a registration statement with the SEC on May 6 seeking 
registration of 275,000 ahares of common stock, of which 200,000 are to be offered for public sale by the 
company and 75,000 (being outstanding shares) by the holders thereof. The offeriAl is to be .ade (**at $20 
per share maximum) by its registered representatives and certain selected dealers. 

The company is engaged principally in the brokerage of listed securities, principal and agency trans
actions in unlisted securities, investment banking and transactions involving municipal bonds. Of the net 
proceeds of it. stock sale, $700,000 will be used to repay or retire all outstandiAl 9-1/21 subordinated notes 
and the balance will be added to working capital and used for general corporate purposes. In addition to in
debtedness, the company has outstanding 862,511 common shares, of which Harry C. Piper, Jr., board chairaan 
owns 14.844 and management officials as a group 73.291. Clinton C. White, senior vice president, proposes to 
sell 20,000 shares and eight others the remaining shares being registered. (File 2-40320) 

*UAL TO SELL STOCK. UAL, Inc., P. O. Box 66100, Chic.o. Ill. 60666, filed a registration statement 
with the SEC on May 6 seeking registration of 2,500,000 shares of co.-on stock, to be offered for public 
sale (**at $38 per share maximum). The offering is to be made through underwriters headed by Horgan Stanley 
& Co. Inc., 2 Wall St., New York 10005. 

Organized in December 1968, UAL is a holding company, whose principal subsidiaries are United Air Lines, 
Inc. ("United"), and Western International Hotels Company. Net proceeds of its stock sale will be used for 
working capital purposes and for investments in and advances to subsidiaries. Initially, a substantial 
portion of the proceeds may be advanced to United to be applied to prepayment of indebtedness under its 
revolving credit agreement which was incurred to finance the acquisition of aircraft and related ground
facilities and equipment. (File 2-40321) 

SECuRITIES ACT REGISTRATIONS. Effective Kay 11: Aceto Chemical Co., Inc., 2-39650; Artists Entertain
ment Complex, Inc., 2-39181 (90 days); Beta Laboratories, Inc., 2-40155; Carrier Corp •• 2-40072; Chrysler 
Financial Corp., 2-40110 (90 days); Circuit Technology Inc., 2-37951 (90 days); Consolidated Natural Cas Co •• 
2-40113; General Telephone Co. of Calif., 2-40121; International Business Machines Corp., 2-40209 and 
2-40210; Marathon Manufacturing Co., 2-39808; Nabisco, Inc., 2-40045; Quorum Industries, Inc., 2-39291 (90
days); Stepan Chemical Co., 2-40183; Stuta Motor Car of America, Inc., 2-32761 (90 days); The Terry Ste.. 
Turbine Co., 2-39707; United Fire & Casualty Co., 2-39621 (90 days); Western Pacific Industries, Inc., 
2-39259 (90 days). 

NOTE TO DEALERS. The period of time dealers are required to use the prospectus in trading transactions 
is shown above in parentheses after the name of the issuer. 

* This is a reporting company and further information with respect to its business and operations is 
available in the Commission's Public Reference files. 

** As estimated for purposes of computing the registration fee. 
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