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COMMISSION A¥NOUNCZMERTS 

OWENS CAUTIONS INVESDIENT ADVISERS ON IESPONSIBILITIES TO INVESTORS. Stlcur1tiee and Exchange
Commi •• ioner Rulh F. Owen. told a mutual fund .eminar in Dalla. ye.terday that .-ong the .everal rea.on. 
the Co_i •• ion advocated the Inve.tment Coatpany Act "-nd.ent. adopted in 1970 wa. "the apparent ineffective 
bargaining poattton of the unaffU iated director." of inve.taent companie. and "the compullion. leading
.tockholdera to approye auto_tically contract." .ubaitted by investment company _nag_ent. He warned that 
'-.n.&ement tbould heed the thru.t" of the Amend.ents .nd other recent develo~nt. which he cited and 'be 
aware of .rea. involving poaaible conflict. of intere.t in their relation.hip. vith the re.pective invest
unt companle. whlch they _nage." 

Commi •• ioaerOwen. al.o focu.ed on the interrelation.hip. and dependenciea exi.ting between inve.tment 
companie. aDd the tr.ding_rketl a. an area of concern. He .tated that "In viev of the detriment. to fund 
.hareholder ••• a re.ult of poa.ible financial problem. of inve.tment advi •• r•••• pecially tho.e which are 
broker-dealer., it would .eem th.t at a minimum the director. of a.fund .hould cloaely con.ider the financial 
.tability of any propo.ed advi.ory firm .•• and reque.t pertinent financial data which indicate. it ia 
capable of performing po•• ible obligation. under proposed contracts with the fund. At the .... time, it 
would appear that potential advi.er. have an obligation to _intain an .dequate financial po.ition to 
a ••ure their abU ity to perform such contracts." 

TRADING IN SATELLITE SYSTEMS SUSPENDED. The SEC ye.terday ordered the temporary lu.pen.ion of the 
oyer-the-counter trading in the .ecuritiea of Satellite Sy.te.. Corporation. forurly known al Prudential 
Indu.trie., Inc •• New York City, for a ten-day period c08B8ncing May 6, 1971. The ,u'penaion will t~rminat~ 
May IS, 1971. 

The ... pe•• ion va. ordered because of the recent rapid ri.e in the price of Satellite .tock which 
appear. to be ba.ed on fal.e and mi.leading information circulated concerning the bu. in••• activiti •• and 
prospectl of Satellite. Satellite uader it. forur n.... Prudential. w•• an inactive corporation. On 
March 8. 1971. Prudential merged with Satellite which waa a privately held corporation and Prudential 
cu ... d it. n_ to Satellite. The balance .heet of Prudential as of July 17. 1970 •• how. total a..et. of 
$30.110 aad • net worth of $7.287. According to a principal of Satellit •• the only aaa.ta of Satellite 
prior to itl merger with Prudential was .pproxim.tely $300.000 worth of re.e.rch and development. COlts and 
the inclusion of thi. item •• an asset of Satellite is questionable. (Rel•••• 34-9167) 

SEC OIDIR CITES J, H, RAPP CO. The SEC has ordered aa.ini.trative proceedings under the Securities 
BIlcbanae Act of 1934 involving the broker-de.ler firm of J. H. Rapp Co. of Kennelworth, N. J. Also n_d 
.. re.pondeou are Rob.rt lapP. a .eleamen of the company and Janet Hope RapP. company president. 

%be proce.diags are baaed upon allegation. of the eo.misaion'. ataff that the respondent. violated the 
reai.tr.tion proviSion. of the Federal lecurities l.w. in connection with the offer and aale of Control 
Mat.l. Corp •• nd LesStud. Corp. aecurities. Relpondent •• re al.o charged with bidding for and purcha.ing
such a.curitie. while they were making di.tribution of such aecurities. Be.pondent. are cited for manipulat
ias the .. rket for LesStuds aecuritie •• with buyiac LesStuds stock from persona illegally diltributing 
Le.Stud .tock .t price. f.r below the prices artifically .. intained by r••pondeot. and .elling auch atock •• 
•xces.ive .nd arbitr.rily d.te~ined prices to customer. of J. H. Rapp Co. and oth.rs. and with ..king 
varioUi falae and _i.leading stat ... nta and o.miasion8 in connection vith th••• le of La.Studa .tock. 
"speadeata are alao curs.d with violatiag 'or .idiag and .betti .. violations of the eo..islion's bookk •• pi.. 
pr.. i.i....

A be.riac viII be .cheduled by fQrther order to take .videnc. on whether pending fin.l relolution of 
the is.uas raised ia the eo..i •• ion's order it i. nece •••ry or appropriate in the public intere.t or for the 
protection of inveator. to suapend J. H. lapp Co.'. reai.tr.tion. Tbere .fter the heariog will be reconv.ned 
to take evidence on the .t.ff' •• lleaationa and .fford the r••pondent •• n opportunity to offer any defense. 
th.reto. for the purpose .f dete~iaiag Whether th•• lleg.tions .re true. and if 10. whether any action of 
• re.edi.l n.tur. ahould be order.d by the CaBaia.ion. 

COI8IISSIOIIEllTERS BBJUfIC CORP, PIOCIEDINGS. Tbe SEC announced tod.y that it h•• filed a notice of 
.ppe.r8Dc. ia proceedias' uDder Chapter X of the Bankruptcy Act for the reorg.ni.ation of Bermec Corporation.
'l'be debtor bed ori&iaally filed • petition for an .rrang ... nt under Clapter XI of the Act. but later volun
tarIly ...nd.d its petition to c~ply with the requir ...nt. of Chapter X. Tbe petition ia pendiag in the 
Ualt.d St.t.. Diatrict Court for the Southern Diatrict of New York. 

Be~c. Which leale. trucks to industrial .nd c~rci.l cu.ta.er •• operate a through a chain of te~inal 
.ad fu.l aDd repair outl.t. loc.ted in 48 states. The debtor'. 6.051,053 outltanding ahares of $1 per value 
c~n .tock were held. as of Septellber 24. 1970. by approx1aately 11.670 persoDi. Th.... hares, traded on 
the lie. York Stock Bltch...e aince 1961. were delilt.d on NOY.-ber 6. 1970. At th. pre ••nt tilDe they .re 
tr.d.d on tbe Phll.delphl.-Balt~re-Washlngton Stock Exch.nge 8Dd over-the-count.r. (CR-305) 
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PEAT. HARWICK. MITCHELL WITlWRAWS aEPOIlTS. lbe SEC today announced that Peat, Harwick, Hitchell and 
Company has withdrawn its reports with respect to Liberty Equities Corporation'. (DeW knOwn a. Salebfield 
Foods) financial statements as of andlor the eight months ended Harch 31, 1967 and the twelve aontha ended 
Harch 31, 1968. Peat, Harwick, Mitchell 6 eo.pany tookthia action in view of the allegationa with respect
to certain transactions reflected in said financial statements which have been .. de by the Commission in its 
injunctive action against Liberty Equitie. Corporation et. a1. in the Federal court in the District of 
Columbia and in response to the request of the Commission's staff. 

COURT ENFORCEMENT ACTION 

PEAT, HARWICK. MITCHELL ENJOINED IN LIBERTY EQUInES CASE. The SEC yesterday announced that a final 
judgment of permanent injunction has been entered by the Federal court for the District of Columbia against
Peat, Harwick, Mitchell 6 Co. in the eo..iasion's injunctive action against Liberty Equities Corporation, 
et al. The defendant consented to the entry of a final judgment of permanent injunction enjoining it from 
violating the anti-fraud financial reporting and proxy provisions of the Federal securities laws in connec
tion with the Liberty Equities Corporation. (LR-4999) 

INVESnfENT COMPANY ACT RELEASES 

DANA LABORATORIES. The SEC has issued an order under the Investment Company Act giving interested 
persons until Hay 25 to request a hearing on the application of Dana Laboratories, Inc., Newport Beach, Calif. 
for an order exempting from certain provisions of the Act a proposed transaction involving the purchasY/by
Dana from or exchange of real property between Dana and Dana's president, John F. Bishop and his wife.
(Release IC-6507) 

GREAT NORTHWEST INDUSTRIES. The SEC ha. issued an order under the Investment Company Act giving
interested persons until Hay 26 to request s hearing on the application of Great Northwest Industries of 
Great Falls, Montana for an order declaring that it is primarily engaged, through a controlled company, in a 
business or businesses other than that of investing, reinvesting, owning, holding or trading in securities, 
or in the alternative, an order exempting it from all provisions of the Act. Applicant owns 26.41 of the 
Montana Corporation and plans to continue purchasing such stock until it owns 331; holdings of Hontana's 
stock now comprise 937. of applicant's asset, and it asserts that it exercises control over the management 
and policies of Montana.ll (Release Ie-6508) 

PACIFIC SOUTHWEST SHALL BUSINESS INVEStMENT CO. The SEC has issued an order under the Investment Company
Act declaring that the Pacific Small Business Investment Company of Phoenix. Aria. has ceased to be an invest
ment company as defined in the Act. (Release IC-6510) 

PELHAM CORP. The SEC has issued an order under the Investment Company Act declaring that the Pelham 
Corporation of Birminsham, Ala. has ceased to be an investment company as defined in the Act. 
(Release IC-6511) 

HOLDING COMPANY ACT RELEASES 

GEORGIA POWER CO. The SEC has issued an order under the Holding Company Act giving interested persons
until Hay 25 to request a hearing on the application of Georgia Power Company to issue and sell at competitive
bidding, $100 million of first mortgage bonds maturing in not less than 5 or more than 30 years under the 
Indenture of Harch I, 1941 between Georgia and Chemical Bank as Trustee. The proceeds will be used to 
finance, in part Georgia's 1971 construction program estuaated to be $363,787,000 to repay short-term notes 
incurred for such purposes and other corporate purpoaes.l/(Release 35-17117) 

OHIO EDISON CO. The SEC bas issued an order under the Holding Company Act giving interested persons
until Hay 27 to request a hearing on the application of Ohio Edison Company to issue and sell subject to 
competitive bidding $60,000,000 of first mortgage bonds, due 2001. The proceeds from the sale of the bonds 
will be used for the acquisition or property, the construction etc., of Ohio Edison's facilities, repayment
of short term debt and of other corporate purposes. Construction expenditures for 1971 are estu.ated at 
$103,714,000.11 (Release 35-17118) 

APPALACHIAN POWER CO. The SEC has issued an order under the Holding Company Act giving interested 
persons until May 27 to request a hearing on the application of Appalachian Power Company of Roanoke for 
exemption from certain provisions of the Holding Company Act relating to the isauance of short-term notes. 
The company requests that from the date of the granting of the application to June 30, 1973 the exemption 
from these provisions of the Act relating to the isaue of short-term notes be increased to the extent 
necessary to cover the issuance and sale of notes to banks and to dealers in commercial paper up to the 
maxUDum amounts allowable under its Articles of Incorporation. Appalachian proposes to issue short-term 
notes to banks and caa.ercial paper dealers in an aggregate a.ount not to exceed $101,130,000 outstanding at 
anyone time; proceeds from the sale of the notes will be used to reimburse its treasury for past expendi
tures in conaection with its construction program and for other corporate purposes.11 (Release 35~171l9) 

GENERAL PUBLIC UTILITIES. The SEC has issued an order under the Holding Company Act authortz iog the 
General Public Utilities Corporation to offer up to 3 .iliion authorized by unissued shares of its co.mGn 
stock for subscription by the holders of its outstanding shares of common stock on the basis of one share 
of the additional common stock for each ten shares of common stock held on the record date, Kay 6, 1971. 
The subscription period will expire Kay 28, 1971. (Release 35-17120) COllTlHUED 
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SECUUTIES Ac:f REGISTRATIONS 

CARLSBERG MOBILE HOME PR.OPERTIES PROPOSES OFFERING. Carlsberg Mobile Home Properties, Ltd. (the
"Partnership"), 533 Ga~eway West. 1801 Avenue of the Stara, Los Angeles, Calif. 90067, filed a registration
statement with the SEC on April 30 seeking registration of $10 million of limited partnership interests, to 
be offered for public sale in $500 units with a minimum required investment of $2,500. The offering is to 
made by Carlaberg Securitiea Corporation, wholly-owned subsidiary of Carlsberg Financial Corporation of 
California ("CFC"), and by selected NASD members. The Partnership was organized to provide investora with 
sn opportunity to invest in income producing mobile home parks. carlsberg R.esource. Corporation, also 
wholly-owned by CFC, i. the general partner. Richard P. Carlsberg .is president of the general partner.
All the outstanding stock of CFC is owned by Arthur W. Carl.berg, vice president of the general partner.
(File 2-40227) 

*PACIFIC GAS AND ELEc:fRIC TO SELL STOCK. Pacific Gas and Electric Company, 245 Market St., San Francisco,
Calif. 94106, filed a registration statement with the SEC on April 30 seeking registration of 881,074 shares 
of redeemable first preferred stock ($25 par), to be offered for public sale (**at $28 per share maximum).
The offering is to be made through underwriters hesded by Dean Witter & Co. Inc., 45 Montgomery St.,
San Francisco 94106, and Blyth & Co. Inc., 14 Wall St., New York 10005. Net proceeds of its stock sale will 
be applied to retirement and refunding of $23,789,000 of the company's 3~ first and refunding mortgage bonds,
Series K, due June 1971. Conatruction expenditures are estimated at $485 million for 1971 and $2,228,000,000
for the period 1972 through 1975. (File 2-40229) 

*BLACK AND DECKER TO SELL STOCK. The Black and Decker Manufacturing Company, 701 Eaat Joppa Rd., Towson, 
Md. 21204, filed a registration statement with the SEC on April 30 seeking registration of 350,000 shares of 
common stock, to be offered for public sale~ at $72.25 per .hare maximum) through underwriters hesded by
Lehman Brothers Inc., One William St., New York 10004, and Alex. Brown & Sons, 135 East Baltimore St.,
Baltimore, Md. 21202. 

The company is engaged in the manufacture of portable power tools and accessories. Net proceed. of ita 
stock aale will be used to reduce short-term borrowing a in the U.S., which at March 28 amounted to $17 mLUion 
and were incurred to meet increased working capital requirements. The balance will be added to working 
capital. (File 20040232) 

CRESTLINE FINANCIAL FILES FOR OFFERING AND SECONDARY. Crestline Financial Corporation (foraerly Cresdime 
Finance Corporation), 222 W. Baltimore, Jackson, Tenn. 38301, filed a regiatration statement with the SEC on 
April 30 aeeking regiatration of 339,683 ahares of common atock, of which 250,000 are to be offered for public
sale by the company and 89,683 (being outstanding shares) by the holdera thereof. The company will act aa its 
own underwriter. 

The company ia ,engaged principally in making cash loan. directly to consUlllers. Net proceed. of ita stock 
.ale will be used initially to temporarily reduce collateral trust notes incurred in connection with ita 
financing operations and for other corporate purposes. In addition to indebtedness, the caapany has outstand
ing 448,412 common shares, of which Donald Stephenson, preSident, owns l6~ and manageaent officials as a group
69~. Stepebenaon proposes to sell 14,564 sharea, John D. Shute, vice president, 22,940 and two others the 
remaining ahares being registered. (File 2-40233) 

AMP (.JOlMED BY PAMOOB.) nL&S l'Bt SEC(JQ)ARY. AMP Incorporated (Depoaitor under the PUlCor Stock Truat) , 
Harriaburl, Pa. 17105, and Pamcor, Inc. (''P--=or''),Banco Popular Bldg •• San Juan, P. R. 00905, filed a 
registration statement with the SEC on April 30 seeking registration of 225,000 sbarea of common stock of 
AMP, certificates for which bear an endorsement evidencing a beneficial interest in the same proportion of 
ca.aon stock of Pamcor. Thes. shares are to be offered for public aale (** at $71.50 per share maximum).
The offering ia to be made through underwriters hesded by Kidder, Peabody & Co. Inc., 20 !xehlDge Place,
New York 10005. 

AMP is a dea1&ner and producer of electrical connection devices and related application tooling. In 
addition to indebtedD.as, AMP has outstanding 12,480,000 co.aon shares, of which Midland Investment Company
owns l6.99~. It propos .. to aell 220,000 ahares and F. C. Hixon 5,000 aharea. U. A. Whitaker is board 
chainwan and S. S. AuchincloS8 president. (File 2-40235) 

ATLANTIC DEPT. STORES TO SELL SToat. Atlantic Department Store., Inc., III 8th Ave., New York 10011,
filed a regiatration atateaent with the SEC on April 30 aeeking registration of 1,500,000 sharea of common 
stock, to be offered for public aale (** at $15 per share maximum) through underwritera headed by Loeb, 
Rhoades & Co •• 42 wall St., New York 10005. 

The company was organised to acquire the Spartan Department Stores div~on of Arlee Realty & Development
Corp. It will operate aelf-service discount department stores in 25 states. Net proceeds of its stock sale 
will be uaed to pay the caah portion of the purchase price for the acquisition of the Spartan division. 
Sidney Mittleman is president. (File 2-40236) 

*uYNOLDS AND REYNOLDS FILES FOR OFFEUNG AND SECONDARY. The Reynolds and Reynolds Company, 800 
Genwlntown St •• Dayton, Ohio 45407, filed a registration statement with the SEC on April 30 seeking regis
tration of 255,000 abares of coaaun stock, of which 25,000 shares are to be offered for public 8ale by the 
company and 230,000 (being outstanding shares) by the holders thereof. The offering is to be made (** at 
$50.75 per ahare .axt.ua) through underwriters headed by duPont Glore Forgan Staat. Inc. 

Tbe company designs and manufactures a variety of atandard buainess forms and systems for general
office. management aDd accounting us.. Net proceeds of ita stock sale will I»e used to develop .ystema for 
and marketing of new electronic data proceasing services for general business use and to support the related 
expansion of the company's sal.s force. (File 2-40237) 
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UAI.TY RElIUMDTII1ST P8.OPOSISOI'PBUNG. ...lty lleJUftd .1'*t{tb. "~t")t 1101 BucUd ..,.. ••n.Dd• 
Olio 44115. filed. rest.str.tionstat_eIlt witb the SEC cmApril-30 •..u. d.t.atraUcmOf 1.VOD,~_ .. 
of beneficial interest with warr.nta to purcha •• 1.000 .•000 additi_labaru. to be offere4.fcn: ;pub11~ 1. 
in unita, each conabtl ... of one abare and one arrant •• Dd .t $20 per wait. The off.ri ... btobe .... 
througb underwriters bea4ed by McDoaald & CcIIIIpafty. 2100 Cetr.1J1at1onal BaDk1llq •• CI.. 1.... lido 44U4. 

The Truat waa eat •• liabed .to :iftv.at in • portfolio of .... l J'roperty inv .. taent.. RtII?ae4Mwt ..... Inc •• 
18 the investment aviaft'. .Alfred Lerner ia cba1run of the Tru.t ... prea1.deat of tbe ........ 
(File 2-40238) 

*KANSASCITY POWEll PIlOPOSES()lI'JEaING. ICanns City I'e¥eT & u..Pt GoBlpany, 1330 Balti.1llM'e Ave. ,lCImMa Cil) 
Mo. 64141. filed a regiatration at.t.ement witb the SEC 00 .,April 30 .eeking registr.tion of$21_1UOII of 
first mortgage bonds, due 2001 •• nd 130,000 sharea of cUIIIU1ative preferred atock ($100 p.r). to be offered 
for public sale at cOllPetf.tive bidding. Net proceeda of the financing will be uaed to rep.y abort-tet"lll bank 
loans (expected to total aome $20.400.000 when the .boncla aDd .tock .re .old) and to retire .3 _llioa of the 
$9.5 JIIillion of cOlllllerc1al paper pranisaory notea exp«:ted to be outatandina at that time .nd the b.l.nce 
will be added to the cOlllPany'a working c.pital and u.ed to defr.y cooatruction coat.. eooatruc.tion expeaditlna 
are estiJll8ted at $70 JIIillion during 1971. (Pile 2-40239) 

GLOSSERBROS. FILES FOROFFERINGANDSECONDAIlY.Glosaer Bros., Inc •• Franklin and Locun Sta., 
Johnstown. Pa. 15901, filed a registration .tatement with the SEC on .April 30 seeking registration of 315.000 
.hares of commonstock, of which 75,420 are to be offered for public .ale by tbe company and 239,580 (b*lna 
outstsnding aharea) by the holders thereof. The offering ia to be .. de through underwriters beaded by 
Shearson. Hammill & Co. Inc •• 14 Wall St., NewYork 10005. 

The cOlllpanyand subsidi.ries operate a conventional depart18e1lt a~re, four di8count stor .. and a 8uper
market. Net proceeds of ita atock .ale will be .dded to the compan,. working c.pital and vill be avail.ble 
for uae in the expansion of its buaineaa and other corporate purpo.... In .ddition to indebtedn .. a, the 
company has outstanding 998,250 commonshares, of which management officials aa a group own 44.7~. Leonard J. 
Black is president. (File 2-40240) 

*HAGNAVOXSHARESIN REGISTRATION.The Magnavox Comp.ny, 345 P.rk Ave., New York. N. Y. 10022, filed • 
registration statement with the SEC on April 30 .eeking registration of 129,250 outatanding abarea of caa.Gn 
stock. These aha res may be offered for .ale from time to time by the boldera thereof at pricea current .t 
the time of a.le (** $50.50 per share maximum). (llle 2-40241) 

*WESTPENNPOWEll PROPOSESOFFERIt«;. We.t Peaa Powr Coapany, Cabin Bill, Greenabura. h. 15601, filed a 
registration atatement with the SEC on April 30 s.. king r-ai.tr.tion of $40 million of fir.t aortaage bonda, 
Series Z, due 2001. and 100,000 shares of $100 par preferred stock, Series G. to be offered for public .ale 
at competitive bidding. Net proceeda will be used for the caapany'a construction proar .. (includlas pay.ent 
of $45.5 million of short-term bank loana incurred therefor). Construction expenditurea for 1971 aad 1972 
are estimated at $169 JIIillion and $78 .lliion, re.pectively. (File 2-40243) 

*HARCOURTBRACEJOVANOVICH Harcourt Brace Jov.novich, Inc., 757 '!bird SBAIlESIN UGISTRATIOH. Ave•• 
NewYork 10017, filed a registration statement with the SEC on April 30 seskias reai.tration of 38,064 out
standing shares of ca.on stock. '!'hese shares .. y be offered for sale frOli t~ to t~ by the holder. 
thereof at pricea current at the tt.e of a.le (**$42 per .bare maxt.ua). (Pile 2-40244) 

STOCKPLANSPILED. The fol101fing have filed Fom 8-8 regiat:ratioo at.t ... nts witb the SIC .eekias 
rellatr.tlon of .. curities to be" offered pursuant to employee stock and rel.ted plana: 

Ad... -lus.ell & Co., Inc., Walth_. Hass. (F11e 2-40193) • SO.OOO .barea 
Hart, Schaffner & Marx, Chicago, Ill. (F11e 2-40200) - 125,000 abare .• 
M. H. ~ton, Inc., Inc., New York, N. Y. (Pile 2-40201) - 20,000 ab.res 
Automation Induatriea. Inc., Lo. Anleles, Calif. (File 2-40228) - 200,000 ~bar.a 
Union Carbide Corporation, NewYork (File 2-40230) - lSO,ooo ahare. and (Pile 2-40231) - 283.500 .barea 
Hartin Mariett. Corpor.tion. New York (Pile 2-40234) - 500,000 .barea 
The Hagnavox eo.pany. NewYork (File 2-40242) - 16.557 abare. 

SECURlnES ACT RBGISTIATIOHS. Effective Hay 6: Alexander and Aleuader, Inc., 2-40046. AaerLc.n Motor 
Ians. Inc., 2-39288; Aaselic. Corp., 2-39969; l'he Coca-Cola Bottlina Co. of H1.d-~rica, Inc •• 2-39832 
(90 days); c.-ina Easine Co., 2-40078 & 40079; Des Moine. Cable Televiaion. Inc., 2-39347 (90 day.); 
Dollar General Corp., 2-39806; General Public Utilities Corp•• 2 -39743; Gener.l'lelepbcmll Co. of the 
Southeaat, 2-39879; E. P. Button & Co. Inc •• 2-39131; OU'er.... Shipholdias Group. lac •• 2-39901; Selent Corp •• 
2-39933; W.ll.ce-Hurr.y Corp •• 2-39570. W.rbern P.ckagias Induatrie •• Inc., 2-34801 (90 day.). W.aUDlbouae 
Credit Corp., 2-40055; Whittaker Corp •• 2-39634. 
Irffective May 5: Govenaent l!'aployee. InsuraDce Co.. 2-39709 (90 day.). 

NOTETO D£ALEJlS. '!'he period of tt.e dealers are required to usetbe prospectua in tradi ... tr.nsactiona ,
ls ahown .bove in parentheses after the IUIIIe of the i •• uer. 

* This ia a reportiag cOIIIpanyand further infonaatioD vith re.pect to its businea. and operatioaa ia I 
,vanable in the eo-iaaioo'. Public Reference fU.a. 

j** M eatt.ated for purpo.es of cc.put1ng the regiatration f ... 

11 Pending distribution of tbis lel ... e by the ec-iaaion to the appropriate .. iU. Uata. interested 
ersons ahould con.ult the Federal R8giater for full detail. of the .pplication. I--..0000000--
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