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DECISIONS IN ADMINISTRATIVE PIOCIIDI~S 

WERTHEIM & CO., WINSTON SUSPIIIDID. The SEC tod.y Announc.d • d.cidon in which it ord.red tb.t 
Wertheu. & Co •• N.w York broker-d ••ler fira. b•• u.p.nded for 10 bu.in••• d.y. fr~ ..... ina in over-th.
counter brokerage .ctiviti •• (.abj.ct to c.rt.in .xc.ptioaa) for th•• ccount. of r.t.il cu.toaer. or inve.t
..at partn.rahipa not .ffili.t.d with the fira. The eo.ai••ion .1.0 .u.panded .... r Wi••ton, • r.li.tered 
repre.ent.tive of the fira. fr..... ociation with. broker or de.l.r for 5 bu. i•••• d.~•• both .n.pe•• ioa. are 
effective on May 10. '1'be order va. b•••d on offer. of .ettl...at by the re.poade.t., in which, without 
admitting or denying the .llelationa ...inat the•• they conaent.d to cert.in fiadina' and to the atated 
.anctions. 

According to the ec-t.aioa la d.cidon. during the pariod b.twe.n May aad Aquat 1968. r.apondenta
violated the reliatr.tion provi.iona of the Securiti.a Act of 1933 in conn.ction with the off.r .nd ••le of 
11,100 ah.res of COBSQn atock of Maatercr.ft El.ctronic. Corp., .ad the fira fail.d re••o••bly to .upeTVi •• 
Winaton with. vi.w to pr.ventina auch viol.tiona. 

During the 10-d.y au.panaion. th. fira ..y .x.cut. tr.na.ction. to fill pr.vioualy .at.r.d order.;
execute liquid.ting tr.na.ctiona for exiati .. lona po.itiona or to cov.r .xiatina .bort ,..itiona or 
option. in the .ccounta of .xiattas cu.ta.er.; ••d .x.cut. tran••ctio•• for th•• ccount. of .xiati .. 
cuatomers who h.v. previou.ly liv.n iave.e..nt di.cretion to the fira or who pay r.lul.r f... for the livina 
of iaveataent advic.. Aa to .11 aDch tr.na.ctiona. bowev.r, the fira au.t di.po •• of ~i •• ion. i•• ccord
.nce with a pl.n .pproved by th. ec-i ••ion. Ia .ddition. the fira ..y .x.cut. tr••••ction. in lov.rn.ant.l 
debt obligation.; eng... in tr•••• ction. which .r. p.rt of or incid••t to it. uaderwriti ... ctiviti •• ; .Dd 
execute tr.n••ctions in .hort-tera d.bt ••curiti •• for cu.ta.er •• utili.ina .uch cu.t...r.1 fr•• credit 
b.lance.. (..1•••• 34-9161) 

FLYNN BARIlED. The SIC today b.rr.d Kilfred O. Plynn, who w••••• le ... D in the Log Be.ch. Calif. 
office of • broker-d •• l.r. froa •••oci.tion with. broker or de.l.r for willful viol.ti ... of th•• ntifr.ud 
provision. of the F.der.l ••curiti •• l.w. froa .bout June 1 to .bout Deceah.r 31. 1965. The eo.ai ••ion 
found th.t Flynn c.u••d cu.t..ar. to incur .xc••• iv•• Dd unn.c •••• ry co.t•• nd ch.rg.a, and ..d. untrue 
••d .iale.ding .t.t__ nta conc.rni .. iav••taents in _tu.l fund .h.r.a. It found that with kn_l.da. of the 
tot.l aaount •• v.il.ble for iav••taent. he .olicit.d .nd induc.d cu.toa.ra to .. ke aultiple purch •••• of 
mutu.l fund share •• with the ..oants of the individual purcha ... IOlicit.d f.Uina bel_ the breakpoint 
where • r.duced ••le. lo.d would be ch.rg.d. Flyan con•••t.d to the findina. of willful viol.tiona ••d to 
the ••nctiona tmpo••d without .daittina .ay of the viol.tiona .lleaed. (..1•••• 34-9162) 

COMMISSION ISSUES lUR'l'BEaIN9ESDIDT ACT CHAltGIS. 'Dle SIC tod.y ta._d th. fifth ia • a.ri.s of 
r.le•••• on probl.... ri.ina u.der the Ia...c.eat CaapaaJ Aaend.ent. Act of 1970 ¥bich w••••• ct.d on 
Dec_b.r 14, 1970 rel.tiDI to iave.taent polict•• of • raatater.d iave.c.ent coapany. Th. _ad.eat. d••1 
with • ..ung other thina•• the i•• liaibility of c.rt.in per.OIl. to ••rv..... ploy••• of • r.li.t.r.d coapany.
leg.l .t.nd.rda for iav••c.eat ceapaay r.organia.tioDl •• ub.titutiOll of uad.rlyina iav.ataeat. of unit in
ve.c.ent tru.t5. and the fi11na of certain 1•••1 docu.lnt. with the ea.ata.ioa. PeDdia& diatributloD of the 
coapleted relea.e text to the .ppropriat ... ilina li.t. by tbe eo.ai.aioa, int.re.t.d per.on •• re directed 
to the Peder.l &est.ter. (..Ie••• IC-6506) 

SlCUUnES ACT UGISTRAnONS 

DOWNEN ZIn DIU FILES POll0Fl1Ut«; AND SICOIIDAIlY. Down.n Ziar hit •• Ioc •• 130 N.w Hyde P.rk ltd •• 
Fr.nklia Sq •• New York. fil.d • regi.tr.tieD .t.t.... t with the SIC on April 27 •••ki.. !Bgistr.tion of 
324.000 .h.re. of c~n .tock. of which 215.000 .re to be off.red for public ••1. by the coapany .nd 85.000 
("'ina out.te.di ... hare.) by tha holders thereof. 'lb. off.rina 11 to be .. d. throuah underwriter. beaded by
Iclv.rds & Hanly Securit1ea. Inc •• 1 WhitehaU St •• New York. 

The coapany 11 eagqed in the de.ian. knitting. finilhina and •• 1. of hiah quality doub:e knit fabric. 
fron aynthetic y.rn for lUIe i. the _uf.ctur. of clothina pr1aarUy for ..-en. Of the net proc••da of ita 
.tock ••le. $550.000 will be lUIod for thepurch ••e .nd ia.t.llation of .. chiD.ry and .quipsent for. propoaad
new finisbina pl.nt f.cility aDd the b.l.nce for workina c.pit.l and otber corpor.te purpos... In addition 
to indebteda •••• the coapany has outat.nding 785.000 c~ .h.re. (with. $1.34 per .hara book v.lue), of 
which Byron B. DowDen. pre.ident. and Pred P. Zier. board ch.iraan. 0_ 34.62'1 e.ch. Th.y propoae to .ell 
29.423 .h.res e.ch and four other. (.11 coapany official.) the r... inina .h.res b.ing reaiater.d. 
(File 2-40192) 
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*NATIONAL CBDISlWlCII FILlS FOR SECONDUY. Nattoul aa-.••rc:h Corporatioo. P. O. Box 217. Inilll. Tg.
75060, filed a registration .tat...ot witb tbe SEC on April 27 ...ai .. r-s!atratioa of 300,000 outataadi .. 
share. of caa.Gn stock, to be offered for public.ale by the holden thereof. The offeriq 18 to be .. de 
(**at $41.125 per .hare aa:u.u.) throuah underwriter. headed by~iddu.Peabody & Co. lac., 20 Ixcbaqe Pl.,
and Goldman, Sacha & Co., 55 Broad St., Doth of Rew York. 

The company fOr.llates, produc .. , and .. ruta about 300 ~cal apecialty products. LeIter A. Levy, 
board chairman, Kilton P. Levy, .Jr., tre..urer, and In1n L. Levy. preaideat, propoae to ..11 100,000 .hare. 
each. (File 2-40194) 

*GENERAL CIGAR TO SELL Sl'O<Z. General Cigar cs.; IIlC., 605 'lhird A_., New York 10016, filed a 
registration stat...nt with the SEC on April 27 seekiaa regi.tration of 500,000 .harea of co..... atock, to 
be offered for public sale (**at $34.25 per .hare max~). The offer1na is to be .ade throuah underwriter. 
headed by Lehaan Brothers, Inc., ODe Willi .. St., New York 10004. 

The company is eDgaged in the ..nufacture and .ale of cigar. and in related activit i... Of the net 
proceeds of its stock sale, $13,500,000 will be contributed by the co-pany to its subsidiary, Metropolitan 
Tobacco Company, Inc. In addltio. to indebtedness, the co-pany has outstandiq 1,629,079 coamon shares. 
(File 2-40195) 

*BUNKER RAMO SHARES IN REGISTRATION. BuRker IlaIo Corporation, Oakbrook North, 1200 Harger Rd., 
Oak Brook. Ill. 60521, filed a registration .tate..nt with the SEC on April 27 seekiag regiatration of 
406,753 shares of ComMOn .tock, of which 400,000 are is.uable upon exerci.e of a warr.nt held by New York 
Life Insurance CGDpany aad 6,753 - are i.auable upon exerci.e of options as.uaed by Bunker 
Ramo in connection with its acqui.ition of Barne. Corporation. !he warrant held by New York Insurance 
was issued in connection with a loan agreement between Bunkar IlaIo and five insurance coapaniea pursG&nt to 
which the company ha. borrowed $38,250,000 and i.sued warrant. to purcha •• 600,000 abares. (Pile 2-40196) 

HONEYWELL SHARES IN llIGISTIlATION. Honaywell Inc., 2701 Fourth Ave., Soutb, Kinneapolh. Kinn., filed 
a registration statement with the SEC on April 27 ••eking registration of 750,000 out.tanding abarea of 
common stock. These ahares are part of the 1,500,000 Honeywell sharea received by General Electric Caapany
in connection with the coabination under Honeywell's control, principally by transfer to Honeywell Inforaa
tion Systems, Inc. (owned 8l-1'2~ by Honeywell and 18-1/21 by General El.ctric) of the principal caaputer 
operations of the company and General Electric. They mey be offered for aale from tiae to tiae by General 
Electric at prices current at tbe t1ae of sale (**$98.50 par share aaxiauB). (File 2-40199) 

*CUTTER LABORATORIES TO SELL SroCK. Cutter Laboratories, Inc., Fourth and Parker Sta.» Berkeley. Callf., 
filed a registration statement with the SEC on April 28 a.ekina r.gistration of 450,000 .hares of Cla.s A 
common stock, to be offered for public aale (**at $43 per share aex~). lbe offering ia to be made througb
underwriters headed by White, Weld & Co., 20 Broad St., New York 10005. 

The company is a manufacturer of a broad line of health care products u.ed in hospital.. Net proceeds
of its stock sale will be used to retire bank borrowina. (tetalling $8,300,000 at March 31) and the balance 
will be available for capital expenditure. and workins capital. (File 2-40202) 

FARAH MANUl'ACTURIl«;TO SELL STOCr.. Farah Manufacturias CGDpany, Inc., 8889 Gateway West, £1 Paao, Tex. 
79985, filed a registration .tat...nt with the SEC on April 28 ••ekina registration of 500,000 .harea of 
common stock, to be offered for public sale (**at $50 per ahare aaxu.u.) throuah underwritera h.aded by KerxU[ 
Lynch, Pierce, Fenner & Saith, Inc., 70 Pine St., New York 10005. 

The caapany produce. slacka, jeana and walk ahorta for ..n and boys. Of the aet proceeds of its stock 
sale, $3 million will be used to build and equip a new aewiDB plant in San Antonio, and the balance will be 
used for general corporate purpo.es (including reduction of its short-term bank borrowinga, which amounted 
to $20 million on April 15). (File 2-40203) 

LAND 0' FABRICS FILES FOIt OFPEJlI!C AND SECONDARY. Laud 0' Fabrics, Inc., 1404 Newcaatle se.; P. O. 
Box 859, Bruaawick. Ga. 31520, filed a regiatration stat...nt with the SEC on April 28 seeking registration 
of 120,000 shares of common stock, of which 105,000 are to be offered for public aale by the coapany and 
15,000 (being outstanding shar.s) by the bolder. thereof. The offering is to be .ade (**at $11 par sbare 
maximum) through underwriter. headed by Firat Bquity Corporation of Pia rida, 1325 Ixchaaae Baak Bldg.,
Tampa, Fla. 33602. 

The company operates a chain of 23 retail store. in the South through which it retail. aewing fabrics 
and related itema. Of the aet proceeds of it. stock sale, $400,000 will be used to finance establisbaent of 
six additional retail outlets and the balance for workina capital and other corporate purpo.e.. In addition 
to indebtedness, it bas outstanding 284,966 coaaon share. (with a $3.37 per share aet tenaible book value), 
of which £Stus D. Bigner, board chairaan. own. 52~ and Willi_ K. c.u.pbell, president, l4.8~. Bi«ner 
proposes to sell 10,000 ahares aDd c..pbell 5,000. (File 2-40204) 

*DENNISON MFG. ro SELL DEBEIIl'URES. De.nl8on Kaaufacturins eo.pany, 300 Boward St., Fr_1ybaa. Ma.a. 
01701, filed a registration stateaent with the SEC on April 29 ••ekiDS registration of $20 .ililon of sinkiag
fUDd debentures, due 1996, to be offered for public aale throuah underwriters headed by Goldaum, Sachs & Co., 
55 Broad St., New York. 

The company pr6duces and .. rkets a broad line of paper product. and related plastic it.... Net proceeda
of the c~pany's debenture sale will be used for repayaent of ahort-te~ debt aDd for other corporate
purposes. (Pile 2-40217) 
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CHARMING SHOPPES FILES lOR OFPERING AND SECONDlRY. -Chera1aa Sboppea, Inc., 8 Baat Main St., Norriatown, 
~ 19401, filed a resiatration atate.ent with the SEC on April 28 aeeking resiatration of 300,000 aharea of 
comaon atock, of which 60,000 are to be offered for public aale by tbe company and 240,000 (beiDS outatanding 
aher ..) by the boldera thereof. The offeriDS La to be .. de (** at $7 per ahere maxi_) throulh underwr1tera 
beaded by Butcher & Sherrerd, 1500 Walnut St., Philadelphia, Pa. 

The company operatea a chain of women'a apecialty atorea in five atatea. Net proceeda of ita atock aale 
will be available for working capital and other corporate purpoaea, includiDS coata aaaociated with the open
ing of additional .tores. In addition to indebtednesa, the company hea out.tandiaa 1,098,807 ca.mon .hare. 
(with a $2.85 per shere net tangible book value). Morris Sidevater i. pre.ident. Purche.er. of the aharea 
being registered will .u.tain an imaediate dilution of $3.02 in per- shere book value from the offering price. 
(File 2-40205) 

*SOUTHERN COIOIECTlaJT GAS PROPOSES RIGHTS OPFERING. The Soutbern Connecticut Ga. eo.pany, 880 Broad St •• 
Bridgeport, Conn. 06609, filed a resi.tration atatement with the SEC on April 28 aeekinl regi.tration of 
150,987 .hare. of common .tock. It ia propo.ed to offer the.e .hare. for .ub.cription by com.on .tockholder. 
of record May 20, at the rate of one .bare for each four .here. beld, and to offer any un.ub.cribed share. to 
employeea. The offering ia to be made (** at $37 per shere maximum) throulh The Fir.t Bo.ton Corporation,
20 Exchange Place, Nev York 10005. 

The company ia engaged in the retail di.tribution and ••le of natural sa. for dome.tic, ca.mercial and 
indu.trial u.ea in .outhern Connecticut. Net proceeda of ita .tock aale viII be used to retire ahort-tar. 
indebtedneas, which approxiDated $5,600,000 at April 30, and va. incurred for con.truction purpo.... -Con
.truction expenditurea are e.timated at $16,519,000 for the l•• t nine .aDtha of 1971 .nd the year 1972 and 
at $5,500,000 per year during 1972-1975. (Pile 2-40206) 

MEDIA GENERAL nLES FOIlSE<:ONDMlY. Media General, Inc., 333 Bast Grace se., Richmond, Va. 23219, fUed 
a regi.tration atateaent with the SEC on April 28 seeking regi.tration of 460,000 out.tanding .harea of Cla•• A 
CODBOn .tock, to be offered for public .ale by the holders thereof. The offering i. to be .. de (** at $40 
per .bare .. ximum) through underwritera beaded by Dillon, Read & Co. Inc., 46 William St., Nev York 10005. 

The company through .ubaidiariea publiahea newspapera in four citie. and .. rketa new.print paper which it 
produces from vaate new.paper.. In addition to indebtedne.s and preferred .tock, it haa outatanding
3,235,260 Class A and 150,000 CIa•• B common .here& (Pile 2-40207) 

RAYCOMM INDUSTRIES TO SELL DEBEN'l'URES. Rayca.m Induatrie., Inc., Route 33, Howell Town.hip. N. J., fUed 
a registration atat ..ent with the SEC on April 28 .eekins regi.tration of $850,000 of convertible .ubordinated 
debentures, due 1986, to be offered for public aale at lOot of prinCipal EDOunt. The offeriDS i. to be ..de 
through underwriters h ..ded by S. D. Lunt & Co., One Whitehall St., New York. 

Organized in June 1968, the company is ensaged in production of electronic equipment and related 
activities. Of the net proceeda of it. debenture .ale, $350,000 viII be u.ed to reduce currently out.tandiDg 
loana, proceeda of which were u.ed for working capital, end the balance for working capital and other corporate 
purpo.... In addition to indebtednesa, the company ha. outstandinl 690,455 common ahare., of vhich Jo.eph J. 
Rayaond, board chairman and president, own. 28.9~ and manaleaent official. aa a group 56.2~. <Pile 2-40208) 

*BURNS DETECTIVE AGENCY SHARES IN REGISTRATION. The Willi .. J. Burn. International Detective Aaency,
Inc., 320 Old Briarcliff Rd., Briarcliff Hanor, N. Y. 10510, filed a resi.tratioa .tat..eat with the SEC on 
April 27 .eeking resistration of 10,500 outatanding .hares of Claa. A ca.mon .tock. Theae .hare. _y be 
offered for .ale from ttae to ttae by the holder. thereof at price. current at the tiae of .ale (** $28 per 
ahare ..xu.u.). <Pile 2-40198) 

*CAPITAL RESERVE TO SELL DEBEftTURES. capital Re.erve Corporation, 801 N. La Brea Ave •• Los Angele. _90038,
filed a regi.tration .tatement with the 3EC Oft April 29 .eeking registration of $4.5 million of convertible 
.ubordinated debentur ••, due 1991, to be offered for public .ale at 100~ of principal amount. Tbe offering 
18 to be made through underwriter. headed by Van Alstyne, Noel & Co., Pour Albany St., New York 10006. 

Tbe coapany 18 a diversified holding cOlllpanyeaaased primarily in l..dng equipment and machinery • 
..king bu.ine •• loana a. a per.ODel property loan broker and the whole.ale distribution of food and related 
producta. Of the net proceeda of its debenture .ale, $2,430,000 vill be u.ed to prepay the principal and a 
portion of intere.t accrued under loan... de by Henry S. Hendler, pre.ident, and the balance for working 
capital of certain .ub.idiarie.. (Pile 2-40211) 

GRAIl) AUTO FILES lOR OFFERING AND SECONDARY. Grand Auto. Inc •• 700 Independent Rd., Oakland. Galif. 
94621, filed a reai.tration atateDeDt with the SEC on April 29 .eeking regi.tration of 324,000 .bare. of 
~n .tock, of which 175,000 are to be offered for public .ale by the company and 149.000 (being out.tanding 
.ur ..) by the holder. thereof. The offeriDS 18 to be .. de (** at $17 per .hare _xi_) through underwritera 
headed by Hornblower & Weeka-H..,nill, Hoy.., 8 Hanover se,; New York 10004. 

Theca.pany operates 31, and he. franchi.ed eisht, retaU autc:aotive .tore. in northern california. Net 
proceed. of it. atock aale will be u.ed in coanection with the opening of nine new company operated .torea, 
one franchi.e store and the ca.p&ny·s expanaioa proar... In addition to indebtednes •• the caRpany ha. out
.tandins 781,655 caa.on ahare., of which Irving E. KrantZMan, board chairman and president, and Sam Garfinkle,
executive vice pre.ident, own 38.9~ each and Max ~ Brown, executive vice pre.ident, 19.8~_ Krantzman and 
Garfinkle propose to ae11 52.150 .hare. each and Brown 44,700. (File 2-40213) 

*BRCXlCLYN URION GAS TO SELL STOCK. The Brooklyn Union Ga. Company. 195 Montague St., Brooklyn. N. Y. 
11201, filed a regIstratIon atat..eat vith the SEC on April 29 aeakinl regutration of 150,000 .bare. of 
cuaulative preferred atock, Series C ($100 par), to be offered for public aale at competitive bidding_ Net 
proceed. vill be used to retire loans incurred for con.truction purpo.e. and for other purpo.ea. (File 2-40215,
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AI.ZOIIA SHAUSIN UGISl'IAnal. Abou· Iacorpontu. •• "",,_,!. C. 28102. f11ed a rqlatrat1_ 
stat_nt with the SEC on April 29 s..killl rssiatratlea .'36,112 .,..uadiDI .Ia.d.. of, ,.' . 
'1'heseshares vel'. i.._d in "'rch 1971 to four atocldaolclera,of.AllCA, _e., 1D co.. etl__ tla -. 
acquisition of ABCA. '1'he hold.rs ..y off.r .uch ahar •• for .al. frc.tt. to tt. at Flee. c:arreat at the 
time of sale (**$42 •.50 per share aut..). (ru. 2-40219) 

*IlYDIJlSYSTEM nLIS rOil SICOlmUY. Ryder Syst_. Iac •• 2M South Bay.laora Dr •• 1U.-1. '1•• 33133. 
filed a ralistratiOD stat_at .ith the SIC .. April 29·... Id... raai.trati_ of out.taMi .. vanat. to 
purchase 3.50,000 shar.s of ~ stock (at .25 per sh.n). '!'he .. _n .. ts II&)' be offered for ,..11e ..1. 
by the holders thereof (**the stock sold fer $42-5/8 011 April 20) throuah uadel'Vriters lteaded by I. ,. Button 
& Coaapa.y, Inc., 1 Chas. IIIlDhatta Pl ..a, ... York 1000.5. 

'l1Iecoapany is a full service truck l.ssor and also ia ....... d ill truck rental ••d tr81l8porti..... 
autOllloblle.. Ed.ard.1. Hand and IUcba.l J. Petri propos. to a.U the _nat. which tbeyaequired 18 
conaectioD with the c_pany's .cquiaitiOD fl'Ollt of tlte .tock of If 6 G CeaYey. lac. (ru. 2-40216) 

DELTA CORP. rILES rOR OP1EllIlG AJID SBOOIIDlIlf. Delt. Corpor.tion of "'rica, 2930 ....cay.. Blvd.,
Hi .. i, Fla. 33137, filed. resi.tr.tioa st.t_at with the SEC OIlApril 29 a•• U ... reaistration of .500.000 
shares of c_n stocit, of which 2.50,000 are to b. offered for pubUc ..le by the c_paDy sad 2.50.000 
(being outstanding share.) by the hold.rs th.reof. !h. offerime is to b... de throuah und.rwrit.r. h••ded by
Shields & Co., 44 Wall St., Ne. York 10005. 

'l1Iec_pany is .ngaged principally In .n......... serviei .. IIOM1. h_ 1 for banks and sa"lng.
ad 
and loan a.sociations and actln& as .geat for cr.dit life .. d IIObil. aa.. phy.ic.l insur.nce 
compani... Net proc •• ds will be .dded to the caapaay' ..... r.l fund ... d used for .Xpan.iOD of it. IIObi1e 
home sales operations and to provide .eleeted de.ler. with fi..ncina for th.ir IIObil. hoae iaYeatory. The 
coapany haa outst.nding 1.302.340 c.-on ab.res, of which Gilbert A. Baa_. president, ova. 4S.6t.. lis 
proposes to sell 141,857 shares and four oth.rs the r... l8iIIIJ.har •• b......reai.t.red. (File 2-40220) 

OAK HILL SPORTSWEAR TO SELL STOat Oak H1.11 Sports"ar, lac., 1407 Broadway, N_ York 10018. filed. 
registration statement with the SEC on April 29 seeki .. resi.tration of 150,000 ahare. of ca..oa .tock. to 
be off.red for public sal. (**.t $.5per share aaxt..). the offer1D& i. to be .ada throagh IIsrbert Youas 6 
Co. Inc.. 5 Hanover Sq., New York. 

Organi.ed in May 1968, the CGRpany d•• ign., aanufactur •• and ..lIs popul.r pric.d YOUDI ~D" 

clothing. Of the net proceeds of its stocit ••1••• 225,000 .ill be us.d to r.pay ahort-tora lo.ns frea banks 
and the bal.nce for workiDl c.pital and other corper.te purpo.... Tbe co.paay Baa out.tadina 350 •• 75 coaaon 
shares (with a $1.08 per share net tangible book v.1ue), of which Arthur Asch, pr•• ident, ova. 27.271 and 
management officials as a group 1001. (ril. 2-40221) 

VOLUME SHOE FILES rOil OPJ'EIlI)k; SECONlk\IlY. Vol ... Sh.. CorporaUOIl, 3231 Ba.t Sixth St., Topeka. AND b. 
66607, fil.d a registration stat ... nt with the SIC on April 30 ••• kiIIIJregi.tration of 150.000 .hare. of 
c.... n stock. of which 126,000 are to be off.r.d for public .ale by tbe eaapaay and 24,080 (bet.g out.t.ndina 
shares) by the holder ther.of. Th. offerln& is to be .. de (**.t $55 per ahaI'. ~) through uadervriters 
headed by Stern Brothers & Co., 9 we.t 10th St., Kan ••• City, MD. 64199. 

Organi.ed in May 1971. the compaay operat.s • ch.in of 263 ret.il .h_ unit.. Of the _t proceed. of 
its stocit sale, and of the •• le of a $2 lI111ion long-t.m DOte to ......chus.tt. ltatual Life Iaaur ..c. 
Coapany, $5,085,000 .ill be used in connection .ith the propoa.d acquisition of "'rican Self Service Stores. 
Inc., .nd the balance will be used for working c.pital and other corpor.t. purpo •••• In .ddition to indebted
ness, the company has outstanding 1.253,442 c_n ahare., of which Louie Poa_. pre.ident. 0VIlIJ 10.131 .nd 
_nagement officials a. a gro.up 33.761. Ma ••• chuetts ltatual Life Insurance Caapany propoa.s to sell 24,000
shares issuable upon conversion of $400,000 of the ceapaay'. promissory not... (File 2-40222) 

STOCK PLANS FILED. The following h.ve filed 'er- S-8 re.istration st.t ... nts with the SEC ..eking 
registration of securities to be offered pur.uant to employee stock and re1at.d plans:

American Standard Inc" New York ('il. 2-40197) - 75,000 .bare. 
International Bu.iness Machines Corpor.tion. A~k. N. Y. (Fil. 2-40209) - 800,000 .bares and 

('ile 2-40210) - 4,000,000 sh.re.

Ca.eet, Inc •• St. Paul, Kian. (rile 2-40212) - 200.000 .hare.

N.toma. Coapany, San Fr.ncisco, Calif. (File 2-40214) - 100.000 ahares

Akzoaa Incorpor.ted, Asheville, N. C. (File 2-40218) - 25.974 .bar ••


SECURITIES ACT UGISTIATIONS. Eff.ctive M!Y 4: Allegbeay Lucl1wa,.lIadaatri 2-39715•• , Inc.. (40 d.y.); 
Athlone Industries, Inc •• 2-39971; Atieo Mortg •• lave.tors, 7-39593. Carpeatet P.per Co. of Nebraska. 
2-39530 (90 days); ec-erc. Banc.har... lac., 2-39696. 'ort Jlaward Paper Co., 2-39646. Ge_ral Moto);'.
Acceptance Corp., 2-39968; IDforaat101l and ec-mic.t101l AppUc.ti .... lac •• 2..38475; Keaton Corp •• 2-39980;
New England Electric Syst_,2-40011; North Alaerican Kortg ..elnv.s.tors, 2-39963; PrftideDt H.tioraa1 Corp •• 
2-39284; Richford Industri.s, Inc •• 2-39700 (40 d.,..); ViCOD Product. Corp •• 2-35204 (90 qy.). 

ROTE TO DEALERS. !he period of t1_ dealers are requind to a.. tile prospectus 1D tradi .. tr.... ction. 
is shown above in parenthesa. after the .... of the i••uer. 

* This is • reporting coapany .nd further 1Dforaatioo wtthreapect to ita bustaess and operatioD. i• 
•vailable in the CaaBi.sioo'. Public Ref.rence f11••• 

** AI e.tiaat.d for purpo.e. of cc:aput1D1 the rssi.tr.tion f... 
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