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COMMISSION ANNOUNCEMENT

SEC ORDER CITES INTERSEARCH TECHNOLOGY. The SEC has ordered admicistrative procesdimgs umder the
Investment Advisers Act ef 1940 naming Interssarch Technology, Inc. (a registered Iavestment Adviser amd
the publisher of '"Interscam");Imtersearch Publications, Inc. (& whelly owned subsidiary ef I-T,

a registered Investment Adviser amd the publisher of ''The Reid Repert''); and Jesss 3, Reid (the president
and controlling shareholder of I-T) based upon violations of the advertising, anti-fraud samd other provi-
sions of the Investment Advisers Act. The Cemmission's order allegas that since appreximatsly May 1970
the respondsnts have made falss amd misleading statements in solicitirg subscriptiems to the abeve
mentioned advisoery services and fziled to disclosa at the time of caid solicitatiom the dire fimamecial
conditien of the respoandeat Investment Advisers.

A hearing will be scheduled by further order to take svidence on the staff ailegations amnd afford the
respondents an opportunity te offer amy defenses thereto, for the purposs of dltcrlilin. whather the allega~
tions are true, and if so, whether anmy action of & remedial nsture should be erdered by the Cemmission.

COURT ENPORCEMENT ACTION

ALLIED BOND & SHARE, WETTSCHURACK ENJOINED, The SEC Chicago Regiomal Office ammoumced that om April 28
the Federal court in Iandianspolis permanently enjeined Allied Bend & Share, Ime., & registersd broker-dealer
and Hubert Leroy Wettschurack from violating the amti-fraud, net capital and recerd-keeping provisiems of
the Pederal securities laws. (LR-4998)

INVESTMENT COMPANY ACT RELEASES

EUROFUND INTERNATIONAL INC, The Commission has issued an order umder the lInvestmant Company Act
declaring that Eurofumd Internatiomal, Inc., Newark has ceased to be an imvestment company as defined im the
Act, (Release 1C-63504)

COWLES COMMUNICATIONS INC., The Commission has issuad an order extending the period from which Cowles
Commumications, Inc., New York, is exempt from all provisions of the Investment Cempany Act frem March 1,
1971 until such time as the Commission has acted upon Coewles request for an erder pursuast te Sectism 3(b)(2)
of the Act. (Release IC-6505)

HOLDING COMPANY ACT RELEASES

CHASE MANHATTAN SERVICE/FIRST NB OF SOUTH CAROLINA. The Commission has issued am order declaring that

neither Chase Manhattan Service Corporation, New York, mor First National Bank ef Seuth Carolima, Colimbia
will become an "electric utility holding company' within the meaning of the Public Nolding Compamy Act as

& result of certain transactioms invelving the purchase and lease of slectric gemerating equipment imvelvimg
General Electric Company, Chase Manhattan, First National Bank, and the Seuth Carelima Klectric & Gas
Compsny. (Release 35-17114)

NEW ENGLAND ELECTRIC SYSTEM. The Commission has issued an order suthorisimg New Eagland Klectric
System, Wastborough, Mass., to issue and sell 1 million additional shares of its common stock whick are to
be added to the gemeral funds and made available to subsidiary compamies im furtherance of their respective
construction programs. (Release 35-17115)

SECURITIES ACT REGISTRATIONS

WENB CORP, TO SELL DEBENTURES. WPNB Corporation (name to be changed to EKquimark Corperation),

445 Smithfield St., Pittsburgh, Pa, 15222, filed s registration statement with the SKC on April 23 seeking
registration of $15 million of debentures, due 1996, to be offered for public sale through underwriters
headed by Merrill Lynch, Pierce, Femner & Smith, Inc., 70 Pine St., and Salomen Brothers, Ome New York
Plasa, both of New York., Also included in this statement are 60,531 outstanding shares of commen stock and
3,415 outstanding shares of cumulative comvertible $35 par preferred stock, which may be offerad for sale
from time te time by the holders thereof at prices current at the time of sale (#*$32 per commen and $60
per preferred share maximum).

Organised im October 1968, the company is a diversified financial holding cempamy. Of the met proceeds
of its debenture sale, $7 million will be used to repay various borrowings from its banking subsidiary, and
the balance will be used for operating capital and other corporate purposes. In addition to indebtedness and
preferred stock, the company has outstanding 2,554,284 common shares. M, A, Cancelliere is board chairman
and president. OVER
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HYDROPHILICS FILES FOR OFFERING AND SECONDARY, Hydrophilics Intermatiomal, Imc., 200 Park Ave.,

New York 10017, filed a ragistration statement with the SEC on April 26 seeking registratiom of 200,000
shares of common stock, of which 170,000 are to be offered for public sale by the company amd 30,000 (beimg
outstanding shares) by the holders thersof. The offering is to be made st $12.50 per share through uader-
writers headed by F. L. Balomon & Ce., 50 Broadway, New York 10004,

The company was organized in August 1969 as Israsl-American Technolegy, Inc., to develop commercisl
applicatioms for scientific invemtioms and processes. Of the net procesds of its stock sale, $730,000 will
be used for theacquisition and operation of laboratory facilities and the balance for working capital amd
other corporate purposes. The company has outstanding 1,012,000 common shares (with a 22¢ per share met
tangible book value), of which Hlll- van Leer, vice chaimn, and Dr, Ishsk Blamk, presideat, own 24.7%
each. Stuart M. Speiser is board chairman. (File 2-40176)

POLYMEDIA A/V ASSOCIATES TO SELL STOCK. Pelymadia A/V Associates, Ltd., 563 Fifth Ave., Naw Yerk 10017,
filed a registration statement with the SEC en April 26 seeking registration of 180,000 shares of commen

stock, te be offered for public sale at 35 per share. Selected securities dealers may participate,

The cempany was eorganiszed in Pebruary 1970 to create, develop amd produce om cassstte tape recordings,
educational, training and information programs. Of the net proceeds of its stock sale, $240,000 will be
used for development of proprietary programs and the balance for working capital amd other cerporate purposes.
The company has outstanding 300,000 cemmon shares, of which Arthur I, Dubia, presidemt and board chairmsn,
owns 43,33%., Purchasers of the shares being registered will sustaip an immadiate dilutiom of 33..5 in per
share book value from the offering price. (File 2-40177)

*CCOPER _LABORATORIES SHARES IN REGISTRATION. Cooper Laborateries, Imc., 346 Bedferd Rd., Badford Hills,
N, ¥, 10507, filed a raglstution statement with the SEC on April 26 seeking registratiom of $1,995,800
outstandimg 7-1/2% convertible subordinated debentures, due 1991 (amd the 90,695 underlying commen shares),
276,164 outstanding shares of common stock and 155,000 shares of common steck issuable upon exercise of
options granted under the company's stock option plans. The holders or recipiemts of such securities may
pledge or offer them for sale from time to time at prices current at the time of sale (®¥*$23 per share
maximum), The company is primarily engaged in the manufacture and sale of madical amd dental products.

Serge Semenenko may pledge or sell all of $1,291,600 of debentures and 64,579 shares of common stock and 12
others may sell or pledge the remaining securities being registered, (File 2-40179) %

CHASE MANHATTAN PROPOSES OFFERINGS, Chase Manhattan Mortgage and Realty Trust, One Beston Place,
Boston, Mass. 02108, filed a registration statement with the SEC on April 26 seekimg registratiom of $30
million of convertible subordinated debentures, due 1996, to be offered for public sale through undsrwriters
headed by Lelmar Brothers Inc.,, Ome Willism St,, and Lasard Preres & Co,., 44 Wall St., both of New York.
(File 2-40180)

In a separate registration statement, the cempany seaks registration of $50 millien of senior notes,
due 1978, to be offerad for public sale through Lehman Brothers and Lasaxrd Freres. (File 2-40i81)

The Trust commenced operations in June 1970 as a real estate investment trust established to invest in a
diversified portfelio of real property investments., The Chase Manhattan Bank is imvestment adviger, Net
proceeds of its offerings will i{nitially be used to pay commercial paper obligations and to fund advances
required on investment commitments. Raymond T. O'Keefe is chairman and Adam C., Neck is president of the
Trust,

l
[
CENTRAL NATIONAL BANCSHARES PROPOSES EXCHANGE OFFER. Cemtral Natiomal Bancshares, Inc., 6th Ave. and (
Locust St., Des Moines, lowa 50309, filed a registration atatement with the SEC om April 26 seeking
registration of 231,706 shares eof commen stock. It is propeosad to offer these sharss im exchamge for ‘
231,706 shares of common stock of Central National Bank and Trust Cempany of Des Moimes, Iewa ("Bank"), at
the rate of one share for each Bank share. ‘
Bancshares (all of whose outstanding stock is owned by International Bank) was organized im October 1970
for the purpose of acquiring the outstanding commen stock of Bamk. In December 1970, it acquired 374,669 ‘
(61.87) of Bank's outstanding stock from Intermational Bamk, Barmhard C, Grangaard is presidemt of
Bancshares and board chairman and president of Bank, George Olmsted, a directer of Bsmcshares and board l
chairman and president of International Bank, owms 31.5% of the voting stock of International Bank. ‘
{File 2-40182)

ALTIUS CORP, TO SELL STOCK. Altius Corp., 1201 Arroye Ave., San Fernando, Calif. 91340, filed a /
registration statement with the SEC en April 27 seekimg registration of 92,000 shares of common stock, to
be offered for public sale ("*at $5 per share maximum) through underwriters headed by R. E. Bermhard &
Company, 210 W, 7th St., Les Angeles, Calif. 90014,
The company manufactures and installs highway signs and other metal structures. Of the nat proceeds
of its stock sale, $235,000 will be used to eliminate accounts receivable fimancing amd the balance for
working capital and other corporate purposes., In addition to indebtedness, the company has outstanding
108,000 ceommon shares, of which Leland D, (vice president) and Pearl M. Baleme toegether own 18.5%Z and mamage-
ment officials as a group 88.9%. Robert W. Schillinger is president. (Pile 2-40184)

SOUTHWEST MORTGAGE AND REALTY INVESTORS PROPOSES OFFERING. Southwest Mortgage amd Realty Investors
(the "Truat"), 5200 N, Shepherd Dr., Houstem, Tex. 77018, filed a registratiom statememt with the SEC en
April 27 seeking registration of 250,000 shares of beneficial interest and $2,500,000 of convertible
subordinated debentures, due 1991, to be offered for public sale im units, each unit consisting ef ten
shares and $100 debenture, and at $200 per unit. The offering is to be made through underwriters headed by
Rotan, Mosle-Dallas Union, Inc., 2200 Bank of the Southwest Bldg., Houstom, Tex. 77002.

CONTIMUED


http:ther.of
http:purpo.el

SEC NEWS DIGEST, MAY &4, 1971 Page 3

The Trust, which has net yet commemced operations, was organised to imvest primarily in a portfolio
of first mertgage construction amd development loans and other real estats interests. Seuthwest Mertgage
and Realty Advisory Co, will serve as investment adviser. Jerry k. Finger is chairman of the Trust.
(rile 2-40185)

CRYSTAL FUND PROPOSES OFFERING, Crystal Pund--1971, Ltd. (the '"Partmership"), 600 Oden Bldg.,
Shreveport, La. 71101, filed a registration statement with the SEC on April 27 seeking registration of
$3,000,000 of limited partmership interests, te be offered for public sale at $5,000 per umit. The effering
is to be made on a best efforts basis by Aadresen & Co., and NASD members seslected by Andresen. Crystal
Resources, Inc. (a wholly-owned subsidiary of Crystal Oil Company), is the general partner. The Partmership
was formed for the purpose of carrying out an oil and gas exploration and developmemt program. Robert F,
Roberts is board chairman and E. M. Knight is president of the gemeral partner. Reberts owns 381 ef the
outstanding common stock of Crystal 0il., (File 2-40186)

SWEEDEN & CO, TO SELL STOCK. Weeden & Co., 25 Broad St., New York 10004, filed s registration statement
with the SEC on April 27 seekimg registratiom of 300,000 sheres of comen stock, to be effered fer public
sale (¥kat $50 per share maximum), The offering is to be made through underwriters headed by Bache & Co.,

100 Gold St,, New York 10038.

The company is primarily engaged in trading securities for its own account as a market maker. Net pro-
ceeds will be added to the company's working capital with the objective of expanding its market making amd
bond underwriting business. In addition to indebtedness, it has eutstanding 1,441,687 commen shares, ef which
management officials as a group own 26.5%. Donald E. Weeden is board chairman amd Alam N. Weedem president.
(File 2-40187)

WKEMPERCO SHARES IN REGISTRATION. Kemperco, Inc., 4750 Sheridam Rd., Chicage, Ill. 60640, filed a
registration statement with the SEC on April 27 seskimg ragistration of 552,904 outstandimg shares of
common stock and 138,226 eutstanding common stock purchase warrants. These securities were issued inm
commection with the cempany's acquisition by merger of Supervised Imvestors Services, Imc. The holders
thereof may offer such securities for sale from time to time at prices current at the time of sale (¥* $30
per share maximum), The company through subsidiaries is engaged in insurance, finamcial amd related
business activities., (File 2-40188)

SPLENTEX FILES FOR SECONDARY, Splentex, Inc., 632 Broadway, New York 10012, filed a registration °*
statement with the SEC on April 27 seeking registration of 156,300 outstamding shares of common s tock, to be
offered for public sale by the holders thereof. The offaring i{s to be made (%*at $20 per shara maximum)
threugh umderwriters headed by E. ¥, Hutton & Co., 1 Chase Mamhattam Plaza, New York 10005,

The company mamufactures popular priced intimate apparel. 1Im addition to indebtedness, it has out-
standing 360,000 common shares and 640,000 Class B common shares. Jacob J. Delman, board chairman, and
Joseph Delman, president, own about 18,57 each of the combined elasses of outstanding shares. They propose
to sell 34,700 and 35,700 shares, respectively, and 13 others the remaining shares baing registered.

(Pile 2-40189)

STOCK. PLANS FILED, The following have filed Ferm S-8 registration statements with the SEC seeking
registration of securities to be offered pursuant to empioyee stock and related plans:

Bets Laboratories, Inc., Trevose, Pa. (File 2-40155) - 189,250 shares

Washington Homes, Imc,, Walderf, Md, (File 2-40158) - 180,000 shares

Dismond International Corporation, New York (File 2-40178) - 330,000 shares

Stepan Chemical Company, Northfield, Ill. (FPile 2-40183) ~ 40,000 shares

United Refining Compamy, Warrem, Pa. (File 2-40190) - 75,000 shares

Conwood Corporation, Memphis, Tenm. (File 2-40191) - 115,000 shares

SECURITIES ACT REGISTRATIONS. Effective May 3: Aileen Inc., 2-39964; GAC Cerp., 2-40039;
IFC Collateral Corp., 2-39599; Jostens, Inc., 2-40126; Marlennan Corp., 2-40128; The Ramk Organisatiom Ltd.,
2-40067; Southwesterm Group Imvestors, Inc., 2-39143 (90 days); Squibb Beech-Nut, Inc., 2-4002%, 2-40030
and 2-40031.

% This is a reporting company and further information with respect to its business and operatioms is
available in the Commission's Public Reference files.

*% Ag estimated for purposes of computing the registration fee.
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