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DECISION IN ADMIKISTRATIVE PROCEBDING 

DECISION AS TO CONRAD & CO. FINAL. The Commission today announced that a decision of the Hearing

Ex .. iaer with respect to Conrad & c..pany. Inc •• Hyattsville, Md., revoking the fir-'s broker-dealer

registration, has beco.e final. No petition for review of the examiner'. initial decision with re.pect to

the fi~ ha. been filed, the time for filing has expired, and the C~i •• ion has deter.ined on it. own

initiative aot to review the iasues involving the fir-.


a. March 12, Hearing Exaai.er Sidney UlIma. filed a deci.ion in which he ordered the fir-'s broker

dealer registration revoked and its expulsion froa the National AasociatioB of Securities Dealers aad the

Philadelphia-Baltt.Gre-Wa.hiugton Stock Exchange for violation of. a.ons others, the regi.tration and

anti-fraud provi.ions of the Pederal .ecurities law ••


IlWES'l'MKNTCOMPANY ACT ItELEASES 

PURItAN FUND. The SEC has i.sued a. order under the Invest.ent Company Act ,iving intere.ted persons

until May 17 to request a h•• riag upen an application of Puritan fund, Inc., ~ mutu.l fund, ••d

United St.tes &.elting, Refiniaa and Miniaa Coap ••y, .f N.w York, for a. ord.r .x"ptiag from certain

provision •• f the Act a transaction wher.by U. S. s..ltiag will ••11 to the Fuad a.d th•• r.purcha •• from the

,••d 11,600 .hare. of U. S. Smeltia&'s $5.50 cu.ul.tive preferred stock ($100 liqaidation value per .hare).

Tba Fund ova. 125,000 .h.r •• (5.011) of u. S. Smelti .. '. out.tandiag voti ... ec.ritie.; there is 80 other

affiliation between U. S. Smelti .. and the lund. In Jaauary, the Paad sold to U. S. Smeltina 11,600

preferred .h.re. at $66.50 per .hare. U. S. s.eltiaa repre.ent. that it. purpose in acquiriag .uch .hare.

v•• to .ati.fy • c.rtain provision ia ~ts by-l.vs. No order exempt ina such .ale from the provi.i ... of the

Act bad bee. i••ued by the c...i ••ion. In order to .void any qu•• tio. a. to tbe propri.ty of that .ale,

U. S. Smelti .. nov provo.e. to .ell the 11,600 share. back to the Puad and ~diately to repurcha ••• aid

.hares from the Pa.d.17(IaI.ase IC-6478)


B.S,P. CO. The SEC has i••ued .n order UDder the Iave.tmeat c..pany Act ,ivina interested per.o ••

antil May 10 to requo.t a h.ariaa upon an applicatioB of B.S.l. c.epaay, Lo. Alto., Calif. cl••• d-•• d,

un-div.r.ified .. nea_Dt i."e.tlHnt c_pany, for an order .x"pti .. fra. c.rtaiD provi.io •• of tbe Act

t.e propo.ed purc •••• by Chicago Helicopter Indu.tries. Inc. ("Iadu.trias") or 0.. of it. wholly-own.d

.ubsidiarie. of B.S.l.' ••• tire holding. of 9,643 shares of com.on .tock of Hercaatil. National Baak of

Ckicago at $75 per .hare or •• aggreg.te price of $723,225. Indu.trie. i. engaa.d throash a wbolly-ovaed

.ub.idiary, Chicag. Helicopter Airw.y., lac., i. chartering a.d .ervici .. helicopters and of transportiaa

per.ona and property by.ir. Through another Wholly-owaed .ubsidiary, Helicopter Air Service, Inc.,

I.du.trie. own. 89,279 .harea (or 70%) of the out.tanding comaon .tock of Merc •• tile. B.S.F •• la. ova.

7.6% of tha out.taading eo.mGn .tock of Mercantile. EI-Tronics, Inc., i. al.o an .ffiliated par.on .f

B.S,l., by virtue of it. ownership or control of about 32% of B.S.l.'. outsta.di ... to~~. Because of the

intercoapany affili.tioa, eo..i •• ion approval of the proposed tran.action 1s requir.d.!! (Rel.a.e IC-6479)


SECURITIES ACT REGISTRATIONS 

*WESTERN UNION INTERNATIONAL FILES FOR OFFERING AND SECONDARY. Western Union International, Inc.,

26 Broadway, New York 10004, filed a registration statement with the SEC on April 16 seeking registration

of 559,000 shares of common stock, of which 204,500 are to be offered for public sale by the company and

354,500 (being outstanding shares) by the holders thereof. The offering is to be made (**at $51. 25 per

share maximum) through underwriters headed by Goldman, Sachs & Co., and American Securities Corpcra t io r.;


The company is engaged in furnishing a Wide variety of international com-nun ica t i on services to indi-

Viduals, industry and government. Of the net proceeds of its stock sale, $6 million will be used for

computers and related equipment and the balance will be added to the company's working capital and used


for general corporate purposes. (File 2-40080).


FORD SHARES IN REGISTRATION. Ford Motor Company, The American Road, Dearborn, Mich. 48121, f i Lec a

registration statement with the SEC on April 16 seeking registration of 792,500 shares of c~mmon stock.

These shares may be delivered by the company or by Ford International Capital Corporation (a whc l Lyv own ed

subsidiary of Ford) upon conversion of 6% convertible guaranteed debentures, due 1986, issued and sold by


International. (File 2-40082).


MASSACHUSETTSINCOME INVESTORS PROPOSES OFFERING. Na s se chu s e t t s Income Investors, Inc. (the Fund),

155 Berkeiey St., Boston, Mass. 02116, filed a registration statement with the SEC on April 16 seeking regiS

tration of 100,000 shares of common stock, to be offered for public sale at net asset value ($10 per share

maximum) with no sa Les charge. The Fund is an open-end, diversified investment company whose primary

objective is maximum income. Studley. Shupert & Co., Inc. is the investment adviser. Barron P. Lambert,

Jr., is president of the Fund and executive vice president of the adviser. (File 2-40085).
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AMA SECURITIES IN REGISTRATION. American Medical Association, 535 North Dearborn St., Chicago 60610,
filed a registration statement with the SEC on April 16 seeking registration of $15 million of participations
in American Medical Association Members Retirement Plan. (File 2-40088). 

*INDUSTRIAL NUCLEONICS TO SELL DEBENTURES. Industrial Nucleonics Corporation, 650 Ackerman Rd.,
Columbus, Ohio 43202, filed a registration statement with the SEC on April 20 seeking registration of $15 
million of convertible subordinated debentures, due 1991, to be offered for public sale through underwriters 
headed by William Blair & Company, 135 South La Sa lLe St., Chicago 60603. 

The company is engageq in the development, manufacture and marketing of automation and management
information systems to control users' business operations and enab1e·the user to increase productivity, lower 
costs and improve product quality. Net proceeds of its debenture sale will be used primarily to finance 
expansion of its long-term lease program and for other corporate purposes. (File 2-40~03). 

Il\TER-CONTlNEI'lTALCOMPUTING SHARES TO BE DISTRIBUTED. Inter-Continental Computing, Inc. ("ICCI"),
2000 Johnson Drive, Shawnee Mission, Kansas 66205, filed a registration statement with the SEC on April 20 
seeking registration of 828,030 share~ommon stock. These shares are owned by Inter-Continental 
Services Corporation ("ICSC") and are to be distributed as a dividend to lCSC shareholders, at the rate of 
one ICCI share for each ICSC share held. 

lCCl is engaged primarily in furnishing on-line accounting and informattoasystems for savings and loan 
associations and credit unions. In addition to indebtedness, it has outstanding 900,000 common shares. 
Jerome E. Baker is board chairman and Sterling W. Weaver preSident. (File 2-40104) 

*L£ GRAN FILES FOR OFFERING AND SECONDARY. Le Gran Corporation, 3090 Airport Way, Long Beach, Calif. 
filed a registration statement with the SEC on April 20 seeking registration of 250,000 shares of common 
stock, of which 100,000 are to be offered for public sale by the company and 150,000 (being outstanding 
shares) by the holders thereof. The offering is to be made through underwriters headed by Shields & Company
Inc., 44 Wall Street, New York, New York 10005, and Mitchum, Jones & Templeton Lnc ; , 510 South Spring, St . , 
los Angeles, Calif. 90013. 

The company is engaged in the retail sale of jewelry and other items. Of the net proceeds of its stock 
sale, $1 million will be used to eliminate outstanding indebtedness under a line of short-term credit and 
the balance for working capital and other corporate purposes. The company has outstanding 724,949 common 
shares, of which Jack Levine, board chairman, owns 36.2% and DaVid Grand, president 38.6%. They propose to 
sell 100,000 and 50,000 shares, respectively. (File 2-40106). 

QUEBEC TO SELL DEBENTURES. Providence of Quebec (U.S. Agent: Jean-Marc Roy, 17 W. 50th St.,
Rockefeller Center, New York 10020), filed a registration statement with the SEC on April 20 seeking regis
tration of $100,000,000 of debentures, due 1997, to be offered for public sale through underwriters headed 
by The First Boston Corporation, 20 Exchange Place, New York 10005. Net proceeds of the debenture sale 
will be added to the Consolidated Revenue Fund of the Province. (File 2-40107) 

E.F. HUTTON FUND PROPOSES OFFERING. E.F. Hutton Tax-Exempt Fund, California Series 3, One Battery
Park Plaza, New York 10004, filed a registration statement with the SEC on April 20 seeking registration of 
$8,250,000 of units. The Fund is the third of a series of Similar but separate trusts, created by a Trust 
Indenture and Agreement between E.F. Hutton & Company Inc., as Sponsor, and United States Trust Company of 
New York, as Trustee. It is a diversified portfolio of interest-bearing muru crpa I bonds, the interest on 
which is, in the opinion of recognized bond counsel, exempt from all Federal and California income tax. 
(File 2-40108)' 

INVESTORS CATTLE CO, PROPOSES OJ'FDIIG. Iav •• tor. Cattle CGIIpaDy (the "P.ro.r.hip"). 5001 &eat 
Waahington St., Phoaatx, Ari •• 85034. filed. re.i.tr.tion .t.t .... t with the SIC .n April 20 ae.ki .. 
regi.tration of $12.000,000 of l~ited part.er.hip iatere.t •• to be offered f.r public •• le .t $6.000 per
interest. The offering ia to be .. de ••• be.t effort. b•• i. by Duab.r & Fri .. le. lac,. 7414 I. Li.cola Dr •• 
Seott.d.le. Aria, 85251. aad Willi .. H. HcH.bb Co. The P.rtner.hip .a. 0l'l .. i.ed to purcba ••• fe.d ead 
aarket c.ttle .ad ••y purcha.e or coatruct aad operate 0•• or two f.. dlot.. Willt.. L. LaFollette .ad 
Bevino Corporation are the genaral partnera. LaF.llette 0... all ta. out.t.adtDl .tock of Io9t ••• 
(F11e 2-40109) 

SECURITIES ACT UC;:ISTRATIONS. Iffective April 22: Baker Oil Teola, lac •• 2-39649. 
Effective April 23: Pred S. J.... & Co•• lac •• 2-3'714; Natioo.l Nodal.r Sy.t .... lac •• 2-37644 (90 daya); 
No-Load Select.d lyoda. Inc •• 2-37171; Nortoa Co., 2-40047; John auve .. & Co •• 2-3'382; P.cific Supply
Ceoperative, 2-38496 (90 daya); SterliDl Elecroaica Corp., 2-38220 ('0 day.); s.aa.arlca Corp •• 2-39632;
Zeller & Dan.ebara IKplorati.n. Ltd •• 2-39322 (90 days). 

NOTE TO DEALERS. The period of tt.e de.ler •• re required to use the pro.pectus in tradiDi tr•••• ctto •• 
i. ahoWD above in parenthe ••• after the aa.e of the i•• uer. 

* Thia i. a reportiDi coapany and further iDfo~tioa with r•• pect to ita bu.i .... ead oper.tto.a ia

available in the eo..i •• ioa'a Public Reference tilea.


** As •• tt.8ted for purpoae. of coaputiaa the reaiatratioa f.e. 

11 Peadi .. di.tributton of thia Rele ••e by the eo..t •• ioft to the .ppropri.te .. iliDi li.t •• intere.ted 
peraons .hould co••ult the red.ral ... i.ter for full det.ila of the application. 
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