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DECISION IJIAlIaHISTIlAnVE PROCIEDltG 

JESUP & UMONT, DUJlPBt IIlJOIHBD AIW SANCTIONED. '11ae c-iadoa tod.y .... unc.d th.t 'eder.l .1uciae

EdBund L. Palaieri of the reder.l CQurt in New York signed • £iaa1 jud.... t of permanent inju.ction

against Jesup & ~nt aad .John .1. Dunphy. 'lbe defe.d.llts, without adaittiD8 or de.yilll the allegatlon.

in the coapl.int, consented to the entry of the final jadaaent .f pe~ent injunction conformable to the

deaands of the caaplaint. Tne injunctive decree e.join. the def.ndant • .Je••p & Laaont and Jo~ .1. Duaph,

from violationa of Section 10(b) of the Securitie. BKch.age Act .f 1934 and Ra1e 10b-5 thereDnder, the

.nti-fr.ud provisions of the Act, in coDftection with the parch ••e and .a1e of .har•• of .tock in Parvin

Dohrmann Comp.ny, 11- kaown •• lecrio. Corpor.tion, or ..yother .ecurity. The defead •• t•• bo c.u ••ted

to the entry of an order by the CeamiaaioR, pur...nt to S.ction lS(h) of the Securiti •• IKebe .. e Act of 1934,

susp8ndiag John J. Dunphy from ••soci.tion with any broker or dealer for a period .f thirty cal.Rdar day •

••d censuring Jeaup & Lamont. (lelaa •• 34-9157 and LR-4982)


COURT BHYOltCIImNT ACTIONS 

COMPLAINT CITES DENVEI HAN. The SEC Denver Malion.l Offic. today .nnounc.d th. filiD8 of a coapl.iRt

on April 10 in the r.der.l court .t Denver ••ekiug to enjoin Francis I. Salazar of DeRver from viol.tina

the registration provi.iona of the led.ral ••curities laws in the offer sad a.le of .ecuritie. of

Newport Ph.rmaceutical. Intera.tioasl, Inc. (LR-4978)


.JOHN. EDWARD & CO" EHJOlNED. 'lbeSEC Boston ielioasl Offic. tod.y _nouaced that on April 15 the

led.r.l court for the New Hsap.hire di.trict permanently enjoined John, Idvard & Co., Inc., Leb...n, R. B.,

broker-dealer, and Idl.r J. Galli.rd it. pre.ident from violatiQg the c.a.i ••i.n'. record-keepina rule.,

anti-fr.ud provision. of the reder.l .ecuritie. l.va •• veIL •• relul.tio •• pr..uls.ted by the Peder.l

le.erve Syat_. The court continued the t_porary receiver.hip ander Qaoq. L. llsaiaz, Esq •• f Concord

"i. order t. implelll8nt.nd c.rry out the t.rma of all order •• nd decre •• th.t ..y be e.tered, or to ent.rt.in

.ny .uitable .pplication or .otion by the Coaai ••ioD for .ddition.l relief." The defendanta con••nted to

the entry of the d.cree. (LI-4979)


COMPLAINT CITES COHYAN CORP. 'lbe SEC today .nnounc.d the filing of • complaint ia Fed.ral court in

W••hington seeking aa order dir.ctiDg Coov.n Corpor.tion to file it. deliaquent periodic reports .nd

.njoining it from violatina the reporting reqaireaents of the Feder.l .ecurities l.ws. The complaint

.llese. that Coovan hal failed to fll. _nu.l report. for the fi.cal y.ar. ended April 30, 1969, .ad

April 30, 1970, ... i-annual report. for the .ix IIIOnth.period. ended October 31, 1969 and October 31, 1970

aad a quarterly report for the thre.-aonth period ended J.nuary 31, 1971. (Llee4980)


MOllAITSORDIRED TO PRODUCE RECORDS. 'lbe SEC Atl.Dta legional Office tod.y .nDclinced the fi1i., of

applic.tion. in the Pederal court in Hi ..i to require obedience to .ubpoena. i••ued to Weal.y J. Moff.tt .nd

Sh.ron Moffatt, both of Hi.. i, Pl.. A .ubpoena w.s served on th. Hoff.tt. to obt.in cert.in corporate

records of Se.uritie. Tr... f.r Lti., a Mi ..i-ba••d ••curitie. tran.f.r a••nt, and to produce other corporate

records after f.ilure of r••pondents to produce .uch record.. The court issued order. to show cau•• why

enforcement ordera .hould not be .ntered a. r.que.ted. (LR-498l)


IIIVES'l'MINTCOMPANY ACT IlELEASES 

u! S. ELECTRIC LIGHT 6. POWEI. The SEC h•• iuued .n order under th. IIlV••blent eoapany Act living

inter •• ted person. until May 13 co reque.t a heari .. upon a propo.al to declare that United State. Electric

LiSht & Pover Shares, Inc., Trut Certific.te., Seri•• A, baa e••• ed to be an inve.taent company. C-illion

r.cord. di.clos. th.t the Tru.t v.s cr•• t.d pur.uant to .... r.... nt aad iudentar. which t.rain.t.d in

March 1947 .nd that .ub.t.ntially .11 of it••••• t. have b.en di.tributed. The reaaining •••• t•• re h.ld by

Tru.t'. Depo.itor to .ati.fy un.urrendered certific.tes.l/(Relea.e IC-6473)


AKlANSAS FUND. The SEC h•• is.ued .n order under the Inve.tllent Coap.ny Act declariQg that The

Ark.n.a. lund, ~. Tex., ha. ceas.d to be an inveatment comp.ny. (lele••e IC-6474)


BROAD ST. INVlSnllG. The SEC h•• i..ued .n ex_pt1on order under the Iavestaent Coapany Act pentitting

Broad Str.et I.... ti.. Corpor.tion, Rew York autaal fund, to iasue it. aecuritie •• t net •••• t value in

.xchange for the •••et. of Watson-Flagg Machine Coapany. (lele••e IC-647S)
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COKP-U-HIDGE FUND. 'lb.SEC ha. is d an order tutelerthe laveataellt CG.pany Act declaria& t t

c..p-U-Heq. Pund, c.aden. N. J., has e d to be a. illVe.taent cOiapany a. defined ill the Act. (Bel IC

(Relea.e IC-6476)


SAN FRANCISCO FUND. 'lbeSEC has is... d _ order under the Iaveat.ent Coapaay Act giviDs iaterested 
persons until "-y 14 to requ.at • hearing upon a propo.al to declare by ord.r that 'lbe San Francisco F..d, 
S•• Francisco, has ce.aed to be _ inve.baeat COiapany. The Puad r.si.t.red .. der the Act in July 1968. 
Av.ilable info~tioa indicat•• that in April 1970 th. FUIld's board of directors vot.d to di.solve the 
corporation; all monies vere bei.. refunded to .ub.criber. or to the re.pective per.ons who suppli.d •..e 
and no future public offeriQg of Fund .har•• j. cont.aplated. ruad's reaistration .tat...nt under tb. 
Securities Act of 1933 wa. withdrawn in Hay 1970.1 (Bel.a•• IC-6477) 

SICURITIBS ACT UGISTIATIONS 

ZION INVESTMENT ASSOCIATES PROPOSES OFFERIN;. Zion IavesbReat Associates, IDe., 1501 N. Bro.d St •• 
Phil.delphia, Pa. 19122, filed s regi.tration .t.t.... t with the SEC on April 15 s.ekiag regi.tration of 
1,142 shares of Cla.s A and 15,446 ahares of CIa•• B c..aon .tock, to be offered for public .ale in units, 
each con.isting of one share of Class A or CIa•• I stock at $200 p.r .hare and a charitable contribution 
of $160 to the Zio. Non-Profit Charitable Tru.t (tax .x..pt und.r the Internal Revenue Code). AI.o 
included in thi8 .t.tement are 858 shares of Class A and 4,554 .hares of Class B .tock, whicb the company
offers to repurcha.e for $200 per .hare such c....n .tock or to repay hold.r. of .ubscription. for .uch 
sh.res the ..ouat paid on .uch sub8cription.. Such ahares were .old .iace 1965 without registration.

The company operates a 8hopping ceater, .n apartaent bouae, neilhborbood food .arkets, a. aerospace
..nufacturing company •• r.t.il appliance store and a con.tructio. comp.ny. Of the Det proc.eda of ita 
stock sale, $1,700.000 will b. u.ed for the acquiaition, con.truction. equipping and .tocking of .dditional 
msrket8 .nd the balance for working c.pital .nd other corpor.t. purposes. Leon H. Sullivan i. ch.irman 
a.d Carl L. Hair8ton president. (File 2-40064) 

*WESTI!GHOUSE IL&CnIC SHARES IN UGISTRATION. Westinghou.e Electric Corporation. W.stinahous. Bldg.,
Gateway Center, Pittsburgh, P•• 15222, filed a resistratioa stat_ent with the SEC on April 16 .eekina 
r.gistration of 97,008 outltandina .hares of COMaon stock which ware issued in connection with cert.in 
acquisitions during the pa.t four years. these ah.re. may be offered for .ale fr.. tu.e to tt.e by the 
holder8 thereof at prices curr.nt at the time of .ale (**$83.31 per share maxu.u.). (File 2-40073) 

*PONDEROSA SYSTEM TO SELL STOCK. Ponderosa SY8tem, Inc., 3661 Sal_ Ave •• Dayton, Ohio 4.5406, filed. 
registration stat_ent with the SEC on April 16 aeekiQl registration of 250,000 shares of common stock. 
These sh.res are to be offered for public 8ale (**.t $30 per share maxLawn) through uDderwriters headed by
Shearson, Hammill & Co. Inc., 14 W.Il St., New York 10005. 

the comp.ny is engaged in oper.ting and licen.ina • cRain of 113 steak restaur.nts. Of the net proceeds
of its stock aale, $1,095.000 will be u••d to repay the current portion of long-term indebtedne.s, .nd the 
balance will be used for working capit.l snd other corporate purpo.... (File 2-40075) 

*INEXCO OIL FILES FOR OnERII«; AlID SICOlIDARY. Inexco Oil C4apany. 308 Lincoln Towr Bldg., Deaver, Colo. 
80203, filed a registration st.tement with the SIC on April 16 s.eki.. registration of '38.315 shares of 
co.mon stock, of which 500,000 are to b. offer.d for public sale by the coap.ay and 138,315 (beina out
st.ndina shares) by the holders thereof. The offeriDa is to be made through uaderwritera headed by Bache & 
Co., 100 Gold St., New York 10038. 

the company i8 engaged prt.arily in exploring for ••d producing oil aad gas. Of the aet proceeds of 
its stock sale, $2 million will be used to drill and equip develo~nt wall. in 1971 and the b.lance will be 
used for work ina capital and other corpor.te purposes. In .ddition to indebtednes •• tke company has outstand
ing 8,745,020 common ahares, of which Irving Wolf. bo.rd chai~n, own. 42.281 and m.nageaent official •• s • 
group 59.381. J. P. Murphy is president. (File 2-40076) 

*TRANS WORLD AIRLINES PBOPOSES FlIlANCII«;. Tr.ns World Airlines. Inc., 605 Third Ave., New York 10016. 
filed a registration st.t...nt with the SEC on April 16 ••eking registr.tion of $55 aillion of guaranteed 
loan certific.tes. due 1986, to be offered for public sale through underwriters headed by D111on. Bead & Co. 
Inc •• 46 Willi .. St., New York 10005. 

TWA i. ena.ged in the tr...port.tiOll of persona, property and .. i1 by air. It will receive DO.. of the 
proceeds from the .ale of loan certific.tes. Such proc.eds are to be held by an Indentur. Tru.t•• and .ade 
avail.ble for p.yment of, among other things, a portion of the purcha.e price of certaia aircraft to be 
leased to TWA. (File 2-40077) 

*CUMMINS EI«;INE FILES FOR SECONDARY. c-t •• lnain. Company. Inc., 432 W.ahington St •• Colloabus, Ind. 
47201, filed. regiatratioD at.tement with the SEC on April 16 ••eking reliatration of 800.000 outat.Ddina 
share. of co.mon stock. These ahares are to b. offered for public ••le by the holders thereof. lbe off.ring 
is to be ..de (**.t $50 per ahare ..x~) thrDush underwritera headed by The Firat Boaton Corp •• 
20 Exchange Pl •• New York 10005. 
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The ca.pany is engaged in producins high .peed di.sel enaioe.. In addition to indebted ..... it has 
outstandlns 6.346.031 c~n share •• of which J. Irvin Killer. board chairman, OWllS 251. Cle_nUne M. 
Tang..an 241 and Irwin-Sween.y-Miller Foundation 8.61. Mill.r and Hrs. Taage..n propose to sell 202,500
shares each and the Foundation 395,000. (File 40071) 

In a .eparate registration statement. the company ••ek. regi.tration of 189.000 share. of co..on .tock. 
Of the.e .hares. 125.000 have been i••ued or are i••uable pur.uant to the ca.pany's stock option plaaland 
64.000 are outstanding shares which ..y be offered for sale from time to time by tb. holder. ther.of at

prices current at the time of sale (**$50 per .hare aaxu.w.). (File 2-40079)


WHITTAKER CORP. SHARES IN REGISTRATION. Whittaker Corporation, 10880 Wil.hire Blvd., Lo. Anaele •• Calif. 
90024, filed a regi.tration .tatement with the SEC on April 19 .eeking regi.tration of 900,000 .hare. of 
common .tock, i••uable upon exerci.e of the company'. com.on .tock purcha.e warrants. Such warrants are to 
be i.sued to tho.e holder. of the company'. 4\1 convertible .ubordinated debenture., due 1988. who accept
it. offer of warrants in exchange for a r.duction in the principal amount of the debenture.. (File 2-40092) 

PALMETTO DUNES RESORT PROPOSES OFFERING. Palmetto Dune. Re.ort, tnc., P. o. Box 5008, Hilton Head I.land,
S. C. 29928, filed a registration statement with the SEC on April 19 .eeking regi.tration of $7.272.000 of 
condominium unit leasehold. and limited partner.hip interest.. It i. propo.ed to offer for .ale 144 condomin
ium unit leaseholds in the Palmetto Dunes Re.ort Hotel, a resort hotel to be constructed on Hilton Head Island,
at prices ranging from $36,000 to $52.000. The leasehold to be acquired by the purchaaer with re.pect to 
each individusl condominium unit is for 99 years with an option to renew for an additional term of like 
duration. Each purchaser will be required to make his unit availabe to the Palmetto Dunes Re.ort Hotel 
Limited Partnership for a period of five years during which the units will be operated as hotel accom.odations 
(when not owner-occupied) by the company as managing partner. Each purchaser will be r.quired to furnish 
his condominium with basic furnishings to be purchased from the compsny, at prices ranging from $3,500 to 
$5,500. Daniel J. Donahoe, III, is president of the company; he and the company are g.neral partner. of 
the partner.hip. (File 2-40093) 

SPANISH Q.6.KSAPARTHEN'l'SPROPOSES OFFEIlING. Spanish Oak. Apartments, Ltd. (the "Partnership"), 600 Marine 
Plaza, Milw.ukee, Wis. 53202, filed a registration .tatement with the SEC on April 19 s..king registration of 
$1,600,000 of partnership interests, to be offer.d for public .al. at $5,000 per unit. The offering is to 
be made by Robert W. Baird & Co. Inc., 731 N. Water St., Milwaukee, Wis. 53201. The Partnersbip was recently
organized for the purpose of acquiring and owning a 248-unit garden apartment project under conatruction near 
Tampa, Fla. La Honte-Shimberg Corporation, a wnolly-owned subsidiary of MeIC Investment Corporation, is tbe 
general partner. Mandell Shimberg is preaident of tae general partner. (File 2-40097) 

*ARROW ELECTRONICS FILES FOR OFFERING AND SECONDARY. Arrow Electronics, Inc., 39 Broadway, New York 10~ 
filed a registration statem.nt with tne SEC on April 19 .eeking regi.tration of 350,000 ahares of com.on 
.tock, of which 100,000 are to be offered for public sale by the company and 250,000 (being outstanding share.: 
by the holders thereof. The offering ia to be made througb underwriters headed by Shearson, Reamill & Co. 
Inc., 14 Wall St., New York 10005. 

The compaay is engaged in the distribution to indu.trial and other customers of • broad range of elec
tronic and electrical product. manufactured by othera, the operation of retail electronics store. and tn. 
refining of lead. Of tne net proceeds of it. stock .ale, $850,000 will be applied to repaYftent of ahort
term bank borrowings, and the balance will be added to the company's working capital. In addition to 
indebtedneas and preferred .tock, the company nas outstanding 1,406,294 common sharea. (File 2-40098) 

AMERICAN PROPERTIES PROPOSES OFFEIlING. American Properties (the "Partnership"), 1555 Sixth Ave., 
San Diego, calif. 92101, filed a registration statement with tne SEC on April 19 aeeking regi.tration of 
$5 million of limited partnership unit., to be offered for public aale at $100 per unit. The offering i. 
to be made on a beat efforts ba.i. through selected NASD meabers and selected foreign broker-dealer.. The 
Partnersnip was organized to inve.t in a profe.aionally .elected and managed portfolio of income producina
real estate. Malin Burha., Don Augustine and Finance Lea.ing, Inc. are the general partners, and American 
Properties Management Corporation (owned 50~ by Burnham and 501 by Augustine) 1s the manager. Donald G. 
Bowen is president of tne manager. (File 2-40099) 

LEISURE LOOGES SHARES IN REGISTRATION. Leisure Lodges, Inc., 2910 Jenny Lind Ave., Fort Saith, Ark. 
72901. filed a registration .tatement with the SEC on April 19 seeking registration of 2,732 outatanding 
ahar•• of common stock. Such .harea w.re i••ued in December 1970 in connection with tne consolidatloa of 
Convale.cent Nursing Centers of America, Inc. with Southwe.t General Services Corp. into a new corporation
known a. Lei.ure Lodges, Inc. Tbey ..y be offered for aale from ttae to time by the holder. thereof at 
prices current at the ttae of .ale (** $5.50 per .hare maxt.wB). (File 2-40100) 

*WALLACE-MURRAY FILES FOR OFFERING AND SECONDARY. Wallace-Murray Corporation, 299 Park ~ve., New York 
10017, flIed a registration atat ..ent with tne SEC on April 19 seeking regi.tration of $10 .illion of 
convertible .ubordinated debentures, due 1991, aDd 150,000 out.tanding shares of common stock. The debenture. 
are to be offered for public .ale by the company and tne stock by the bolder thereof (** at $23 per share 
maximua) througn underwriter. headed by Reynold. & Co., 120 Broadway, New York 10005. 

The company ia engaged in the manufacture and .ale of building products, cutting tools, power component. 
and cu.tom metal product.. Net proceeds of it. financing will be added to the company's working capital and 
used for general corporate purpo.... The Dy.on-Ki ••ner Corporation proposes to sell the sharea being
regi.tered. (File 2-40101) 

OVER 
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*GA.IU.OCK TO SELL SToat. GIIrlock, IDe., 1250 M1dtowa Tower, .Ioeb .. ter ••• Y. 14604. fll_ • re,1atr.Uon
.tateaeot with the SIC on April 19 .eeki .. r.. i.tr.tioa of 250,000 .bare. of ca..on .tock. The .har .. are 
to be offered for public .ale (** at $19 per ahare _xi._) tbroup UDIlerwriter. huded by Sh_raOD, aa-1.11 & Co., Inc., 14 Wall St., New York 10005. . 

The ca.pAny is eaaa,ed iD .. nufacturia. aDd .elli .. a broad rans. of eaaiaaered ca.poaent. for a veriety
of indu.trial .Dd other equipaant. let proce". of it •• tock .ale will be uaed, together witb iaterDall,.
ienerated fund., for continued plant i~rove.ent aad expan.ion, for worki .. capitel requlr .... t. aad for 
po •• ible acqui.ition. of intere.t. ia other ca.paai... (Pile 2--40102) 

STOCK PLANS FILED. The folloviDi baye filed Pora 8-8 reai.tratioa .tat ... at. with t.. SIC .e.kiug
registration of securities to be offer.d pur.uant to -.p1oye. stock and related plana:

Dearborn-Stona Corporati_, Qaicago. Ill. (FUe 2-40074) - 122,500 .hare. 
Ford Motor CaapeDY. Dearbora, Micb. (FU. 2--40083) - 1.500.000 .bre.; (FUe 2--40084) - 3,000,000

.hare. and (Pl1e 2-40081) - 200,000 .br •• 
Eagle-Pich.r Indu.tri.s, IDC •• CinciDDati. Ohio (FUe 2--40086) - 60.000 .hares 
S_ P. Wall.ce CoIIIpany.Inc., Dall ... Tex. (FUe 2-40087) - 50.000 .hare. 
Dan.lab. Inc •• Newport Beach, Calif. (File 2-40089) - 250,000 .har •• 
Farmers Group, Inc., Los Angeles, Calif. (FUe 2-40090) - 225,000 .bres 
Cyprus Mines Corpor.tion. Los ADialea, Calif. (Piie 2-40091) - 460,000 .h.re. 
Eagle Clothes, Inc., New York (Pil. 2-40094) - 412,500 .hare. 
RevIoa, Inc •• Mew York (File 2--40095) - 325,000 sbares 
The Coca-Cola Coaapeny, Atlant., C:a. (FUe 2--4(096) - 29,721 .hare. 

HISCELLAJIIOU8 

MENOMINEE ENTBRPRISES. INC. 'l1I. C-i .. ion lui. i.... d .. ortier exeaptiaa Mllaa.iaee Iaterpr1ae., Illc.

and 'nie Trust .. s of the MeDominee c.-oa .tock aDd votiDg traat froll the previaiou of Secti_ 12(&) of tbe

Securities Exch .... Act of 1934 until the Certificate. of Beneficial Iatereat i.... d uDder .ach .otiaa

tru.t become .lieDable on January I, 1974.


SECUl.ITIES ACT IBGISTIATIONS. Effective April 22: Bebavieral ..... rch Laborateri", lac., 2-39796;
ee..unity Psychiatric Centers. 2-39675; Di_ond If,Drilli.. Co., 2-39748; Pir.t VllioD ... 1 Batate Iquity aad 
Mortgage Investments. 2-39732; .... t_pe Cigar Carp., 2-39738; JOim.OIl & .Jo....OD., 2-40065; x.aaecott 
Copper Corp •• 2-39601; Mouatain Fuel Supply Co., 2-39802; Occid.lltal Petro1e_ Corp. aad 1'he Plstll_ Oil Co., 
2-39048; Owens-Illinois, Inc •• 2-39535; liveraid. leal I. tate Inveac.ellt Tra.t, 2-38844 (90 day.); 
Unicorn Industrie., 2-39662 (90 day.). 

NOTE TO DEALERS. 'Dae period of tillledealers are required to uae the pro.pectu. IIItradi .. trans.ctions

is shown above in parentheses after the aa.e of the i••uer.


* This is • reporting COBpaay and furtber inforaatioD with re.pect to it. bu.ine.s and operation. i. 
available in the eo.Mi.sioD'. Plsb11c lef.rence file •• 

** As estimated for purpose. of coaputiaa the registration fee , 

11 Pendiag di.tribution of this 1e1e ••e by the eo..i •• ioD to tbe .ppropriate .. i1ing 1i.ta, intere.ted 
persoDs should consult the Federal "siater for fall detail. of the app1icatioll. 
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