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COHHISSION ANNOUNCEMENTS 

SEC ORDER CITES LINCOLN SECURITIES AND ITS PRINCIPALS. Th. SEC has ordered administrative proceedings
under the Securities Exchange Act of 1934 involving Lincoln Securities (Lincoln) a partnership, and Abe 
camhi, doing business as Lincoln Securities (Lincoln Securities), a sole proprietorship, both registered
broker-dealers of Heapstead, N. Y. Also named as respondents are Abe ea.hi, indiVidually, Richard Greenberg,
and William Hyman, partners of Lincoln, and Ed Pierce, also known as Eugene Parsons, and Blanche Pierce,
slso known a. Susan Parsons. 

The proceeding. are based upon allegations of the Commission's staff that the several respondents
engaged in activities violative of, among other things, the anti-fraud provisions of the Federal securities 
laws. More particularly, it is alleged that during the period 1969 to date, Lincoln, Lincoln Securities,
Greenberg, Hyman and Camhi effected transactions in securities at a ttme when Lincoln and Lincoln Securities 
were insolvent and incapable of delivering securities sold or paying for securities purchased, in violation 
of the Commission's net capital requirements; and during a period in which Greenberg, Hyman and Camhi were 
withdrawing their capital from Lincoln. In addition, these same persons, through Lincoln and Lincoln 
Securities, participated in a scheme with the Pierce's wherein the latter purchased, aold and sold short for 
their account at a time they were unable or unWilling to pay for such securities. The Pierce's were per
mitted to continue to engage in such activities despite their failure to pay for such securities and were 
also permitted to withdraw cash and securities from their account in violation of Sectioo 7(c) .f the 
Exchange Act. In addition, Lincoln, Lincoln Securities, Greenberg, Hyman and Camhi failed to file an 
amendment to the fir.a' application for broker-dealer registration to reflect that an employee of the firm 
previously had been permanently enjOined from violations of the Exchange Act. they also extended, main
tained aod arranged for credit to customers in violation of Section 7(c) of the Exchange Act and the rule. 
and regulations of the Federal Reserve System thereunder, and violated the eo.missioo's net capital rules. 

A hearing will be held pursuant to further order to take evidence on the staff allegations and afford 
the respondents an opportunity to offer any defenses thereto, for the purpose of determining whether the 
allegations are true, and if so, whether any remedial action is necessary or appropriate in the public
interest. 

PENSION FUNDS ASSETS REPORTED. The SEC today reported that the assets of pr tvaee nool.nsured pens t on 
funds rose by $7.6 billion during 1969 according to revised estimates. the book value of total assets 
which include non insured pension funds of corporations, non-profit institutions and multi-employer aod union 
groups, and profit-sharing plans ~volving retirement benefits was $90.7 billion at the year 1969, 9 percent
higher than 1968. PeDsion fUDds assets continued their growth, though at a somewhat reduced pace, into 1970. 
Estimates for September 30, 1970 shaw $93.4 billion in assets for these funds. For further details, see 
Stat. Release No. 2501. 

HOLDING COMPANY ACT RELEASES 

WESTERN MASS. ELECTRIC RECEIVES ORDER. The SEC has issued an order under the Holding Compaoy Act 
(Release 35-17015) authoriaing Western Massachusetts Electric Company, West Springfield subsidiary of 
Northeast Utilities, to increase from $20,100,000 to $40,500,000 the amount of short-term notes (including
commercial paper) which it .ay have outstanding at anyone time. 

OHIO POWER SEEKS OlDER. The SEC has issued an order under the Holding Company Act (Release 35-17016)
giving interested persODS until March 11 to request a hearing upon an application of Ohio Power Company, 
~ subsidiary of American Electric Power Company, Inc., to issue and sell, at competitive bidding,
$40.000,000 of first mortgage bonds, 150,000 shares of $100 par cumulative preferred stock, Series A, snd 
100,000 shares of $100 par cumulative preferred stock, Series B. Net proceeds of the sale of Series A stock 
will be used to pay at maturity $15,000,000 of the company's first mortgage bonds, 3X series, due 1971, and 
any balaDce. together with other available funds, will be used in connection with its construction program,
for working capital. to reuaburse the company's treasury for money actually expended for such purposes and 
for other corporate purposes. Net proceeds of the sale of Series B stock and the bonds, togett~r with other 
available funds. will be used to payor prepay short-term notes to banks, to pay commercial paper as it 
matures. to pay the company's construction program, for working capital, to reLmburse the company's treasury
for money actually expended for such purposes and for other corporate purposes. 

INVEStMENT COMPANY ACT RELEASE 

SPECTRUM EQUITIES FUND RECEIVES ORDER. The SEC has issued an order under the InvesbBent Company Act 
(Release IC-6362) declaring that Spectrum Equities ~und. Inc., New York mutual fund, has ceased to be an 
investment company. 

OVER 
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COURT ENrORCEMENT ACTION 

.............SBlft'EMCESAFnllMlD. 'lbe SIC !lewYork Regional Office announced 'ebruat'}'18

DUNIIIJ.L SICUUTIES, ~ d ffi dis order of the Dbtrict (La-49l3) that the Secoad Circuit Court of Appeals in New York ha a rae a prev ou 

Court which denied .ations by Dunhill Securitie. Corporation and Patrick R. Reynaud to wi~hd~aw pl:a:hof
guilty to charge. of cru.inal contempt for violating a permanent if~{unc~ionf~njOi~i~Ov~oa:a~:.~ Dua:ill 
eo.Di••ionl. bookkeeping and net capital rules. The order a180 a rme a oe ° · 
Securities and a four .anth prison ••ntence against Reynaud whose original sentence of fine and u.priaon.ent 
wa. modified to include a term of uapri80nment only. 

SECURITIES ACT llEGISTRATIONS 

OHIO POWER TO SELL STOCK. Ohio Power Company, 301 Cleveland Ave., S. ,-,.,Canton, Ohio 44702, filed a 
registration statement (File 2-39448) with the SEC on February 19 seeking regi~t:ation 0: 150,000 sh~r~s of 
cumulative preferred stock ($100 par), to be offered for public sale at compet1t~ve bidd1ng. A SubSld~ary
of American Electric Power Company, Inc., the company ~il1 use the net proceeds of its stock sale to pay at 
maturity ;;15,000,000 principal amount of first mortgage bonds (370 series), due 1971, and.to the extent,avail
able, to pay interest accrued on said bonds at their maturity date. Construction expendltures are estlmated 

at $151,671,000 for 1971. 
In a separate statement (File 2-39450), the company seeks registration of $40,000,000 of first mortgage

bonds and 100,000 shares of $100 par cumulative preferred stock, to be offered for public sale at competitive
bidding. Net proceeds of this financing, together with other funds available, will be used to pay or~epay 
short-term no t es to banks and to pay as it matures unsecured conunercial paper of the company outstanding
imrllediat..ly prior to the time of the offering, in connection with the company's construction program, f~r 
working capitdl, to reimburse the company's treasury for money actually expended for such purposes and tor 
other corporate purposes. 

RYDER SYSTEM SI~RES IN REGISTRATION. Ryder System, Inc., 2701 South Bayshore Dr., Miami, Fla., filed a 
registration statement (File 2-)9449) with the SEC on February 19 seeking registration of 34,530 outstanding
shares at common stock. These shares may be offered for sale from time to time by the holder thereof at 
prices current at the time of sale ($37-5/8 per share maxirnurn*). Edward S. Hand may sell all of 34,530 
shares held. 

EVANS PROU~CTS PROPOSES OFFERING. Evans Products Company, 1121 S. ~. Salmon St., Portland, Ore. 97208,
filed a registration statement (File 2-39452) with the SEC on February 19 seeking registration of $50,000,000
of sinking fund debentures, due 1996, and 1,000,000 shares of common stock, to be offered for public sale 
th rough underwriters headed by Goldman, Sachs & Co ,, 55 Broad St., New York, N. Y. 10004. The interest rate 
on the debentures, offering prices ($45.75 per share maximum*) and underwriting terms are to be supplied by
amendment. 

The company is engaged in the manufacture and distribution of building materials, the operation of 
retail stores selling building materials, the manufacture, sale and financing of precut homes and the manu
facture and sale of transportation equipment and metal products and freight car leasing. Of the net proceeds
oi its financing, $45,000,000 will be used for repayment of the amount outstanding under the company's
revolving credit agreement, and the balance will be used for repayment of short-term bank borro~ings and for 
advances to unconsolidated finance and leasing subsidiaries for repayment of short-term bank borrowings of 
such subsidiaries. Such Lndebtedness was incurred to provide funds for additions to the company's operating
facilities and working capital. In addition to indebtedness and preferred stock, the company has outstanding
5,633,347 common shares. Monford A. Orloff is chairman and president. 

DHJ INDUSTRIES FILES FOR OFFERING AND SECONDARY. DHJ Industries, Inc., 16 East 34th St., New York, N. Y. 
10016, filed a registration statement (File 2-39453) with the SEC on February 19 seeking registration of 
300,000 shares of common stock, of which 240,000 are to be offered for public sale by the company and 60,000
(being outstanding shares) by a holder thereof. The offering is to be made through underwriters headed by 
Bear, Stearns (;,Co ,, One \.Jall St ,.;New York, N. Y. 10005; the offering price ($25.625 per share maximum*) and 
underwriting terms are to be supplied by amendment. 

The company (formerly Dubin-Haskell-Jacobson, Inc.) is prinCipally engaged in supplying specialized
products and technical services to the apparel industry including the processing and distributing of inter
linings, interfacings, shirt fabrics, pocket fabrics and related products. Of the net proceeds of its sale 
of additional stock, $2,000,000 will be used to finance increases in inventories and receivables and to build 
or acquire additional plant facilities for its present fash40n double-knit operations, $2,000,000 to build 
inventories and to finance receivables for its new retail over-the-counter fashion double-knit department
serving the home sewing market; and the balance for additional working capital. In addition to indebtedness,
the company has outstanding 1,245,735 common shares, of which Herbert Haskell, board chairman and chief 
executive officer, owns 331. and management officials as a group 43%. Haskell proposes to sell 60,000 of 
415,573 shares held. Bert Schwarz is president. 

NORTH1~ESTER:-:MUTUAL REALTY TRUST PROPOSES OFFERING. Northwestern Mutual Life Mortgage and Realty
Investors (the "Trust"), 225 Franklin se ,; Boston, Mass. 02110, filed a registration statement (File 2-39454) 
with the SEC on February 22 seeking registration of 2,500,000 shares of beneficial interest and $50,000,000
of convertible subordinated debentures, due 1991, to be offered for public sale in units, each consisting
of 5 shares and a $100 debenture, and at $200 per unit. The offering is to be made through underwriters 
headed by Morgan Stanley & Co. Incorporated, 2 Wall St., New York, N. Y. 10005. The interest rate on the 
debentures and underwriting terms are to be supplied by amendment. 

CONTItlUED 
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The Trust was established to invest in a portfolio of real property mortgage and equity investments in 
income-producing properties. It intends to qualify as a real estate investment trust under the Internal 
Revenue Code. The Northwestern Mutual Life Insurance Company will act as investment adviser. Francis E. 
Ferguson is chairman of the Trust and president of the adviser and Robert B. Barrows is president of the 
Trust and vice president of the adviser. 

ADRa FOR NIPPON MINIATURE BRAIlK; FILED. Morgan Guaranty Trust COIIIpanyof New York, 23 Wall se ,; 
New York 10015, filed a registration statement (Pile 2-39455) with the SEC on February 22 seeking resistra
tion of 100,000 American Depositary Receipts for dollar validated common stock of Nippon Miniature Bearing
Co., Ltd. (a Japanese corporation). 

ERIE FAMILY LIFE INSURANCE TO SELL STOCK. Erie Family Life Insurance COIIIpany, 144 E. 6th St., Brie, Pa. 
16501, filed a registration statement (File 2-39458) with the SEC on February 22 seeking registration of 
SO,Ooo shares of capital stock, to be offered for public sale at $12 per share. No underwriting is involved. 

Organiaed in May 1967. the company is qualified to write policies of life insurance and annuities in 
Pennsylvania, Virginia, the District of Columbia and Maryland. Net proceeds of its stock sale will be applied
toward the payment of $600,000 guaranty surplus note payable to Erie Indeaoity Company (parent of the company),
proceeds of which were used by the company to qualify and be licensed in Maryland. The company has outstand
ing 300.000 capital shares. of which Erie Insurance Exchange owns 60.91 and Erie Indemnity Company 25.21. 
H. O. Hirt, president of the company and of Erie Indemnity, owns 74.41 of the outstanding voting Class B 
shares and 31.71 of the Class A non-voting shares of Erie Indemnity and management officials of tbe co.pany 
as a group own 68.81 of the Class A and 93.24 of the Class B shares of Erie Indemnity. 

DETROIT EDISON TO SELL STOCK. The Detroit Edison Company, 2000 Second Ave., DetrOit, Kich., filed a 
registration statement (File 2-39460) with the SEC on February 23 seeking registration of SOO,OOO shares of 
$100 par cumulative preferred stock, to be offered for public sale through underwriters headed by Morgan 
Stanley & Co., Inc., 2 Wall St., New York 10005. The dividend rate, offering price ($100 per share maximum.)
and underwriting terms are to be supplied by amendment. A public utility, the company will apply the net 
proceeds of its stock sale to reduction at maturity of short-term indebtedness (estimated to exceed such 
proceeds by $11 million) incurred in connection with interim financing of its construction program.
Construction expenditures are estimated at $460 million during 1971 and $2.6 billion for the period 1971 
through 1975. 

STOCK PLANS FILED. The following have filed Form S-8 registration statements with the SEC seeking
registration of securities to be offered pursuant to employee stock and related plans:

Lowe's Companies, Inc., North Wilkesboro. N. C. 28659 (File 2-39456)	 - 200,000 shares 
Computing & Software. Inc., Los Angeles, Calif. 90067 (File 2-39457)	 - 403,219 shares 

MISCELLANEOUS 

RECENT FORM 8-K FILINGS. The companies listed below have filed Form 8-K reports for the month indicated 
and responding to the item of the Form specified in parentheses. Photcopies thereof may be purchased from 
the Commission's Public Reference Section (in ordering, please give month and year of report). Invoice will 
be included with the requested material when mailed. An index of the captions of the several items of the 
form was included in the February 5 News Digest. 

8l Reports for Dec 70	 Kaiser Industries Corporatiun
Dec 19,0 (3) 1·3340-2 

Manor Nursing Centers, Inc. 
0,12,13)	 2-33771-2 Allied Nuclear Corporation

Dec 70 t Jan 71 (') 0-4581-2 

General COIIIputer Syste.s, Inc.	 Cincinnati Gas & ElectriC Co,(12)	 0-5285-2 
Dec 1970 <7,13) 1-12'2-2 

;:;cot CorporationMacke Company(4,7,9,13) 1-4341-2 Merri tt-Chapman	 L t 
Dec 1970 (12,13) 1-1190-2 

Mobile Americana Corporation
(2.13)	 0-5298-2 

SICUIlUES Ac:I RF.GlSTRATIOHS. Effective February 23: Sbeanon Investor. Pund, lac., 2-37887. 
Effective February 24: The Co1u.bia Ga. Syst ... IDC., 2-39340; Duques .. Lilht Co., 2-39375. Hart Schaffner 
& Marx, 2-39345; 0lt1ahc.a Gas and ElectriC Co •• 2-39292; llCA Corp •• 2-39349; South Carolina Electric & Cas Co. 
2-39339. 
Witbdra"" February 19: !11K. Cbeaica1 Co., Inc •• 2-37943; SpencecHff Corp •• 2-34783; n.c NureiD& Ceater_, Inc. 
2-34168. Withdrawn 'ebruary 22: Triaag1e Airway •• Inc •• 2-36624; U. S. Leisure Land and Develo~Dt Corp •• 
2-35995 • 

• Aa •• tt-ated for purpose. of ~tlng tbe registration fee. 
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