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DECISION IN ADMINISTRATIVE PROCEEDINGS 

NADLER & CO. REVOKED, NADLER BARRED. The SEC today announced a decisl'on under Exchange Act (Release 34-9081) in which it the Securities 
doing business as Harry I. Nadler & Com an re~ked ~he broker-dealer registration of Harry I. Nadler, 
with any broker or dealer for failure ~o ~il son ity, Iow~. and barred Harry I. Nadler from association 
based upon Nadler's defauit by reason of hiSefai~eport of flnancial condition for 1969. The action was , . a ure to answer the charges. 

TOMAS BARRED; LORD SUSPENDED. The SEC today announced a decision under the Securities Exchange
A~t of _1934.whic~ barred Gerald P. Tomas, of Berwyn, Ill., from further association with a broker-dealer 
flr~, tor vlolatlons of the antifraud provisions of that Act and the Securities Act of 1933. Richard W. 
Lord \"a~ ~uspend~ie~rom association with a securities firm for sixty days, commencing .Januarv 4, 1971. 
The declslon ~Md/lssued by Hearing Examiner Irving Schiller in November 1970. Neither respo~dent sought
CO~~sslon revtew of the Examiner's decision. 

In his deCision, the Examiner ruled that Tomas violated the said antifraud proviSions of the 
securities ~aws .dur~ng 1968, "in that he induced his customers to engage in securities transactions which 
i~ere excesslve In Slze and frequency in light of the character of the customer's account established a 
margin account without the customer's authorization and effected transactions which were'not authorized by
the customer and contrary to the customer's express orders." The Examiner found that Lord had failed 
reasonably to supervise with a view to preventing Tomas' violations • 

.To~as ~nd Lord were employed in the Chicago office of Harris Upham & Co., Inc. On April 29, 1970, the 
COmmlsslon lnvoked certain sanctions against that firm and altother individual (Release 34-8872). 

COMMISSION ANNOUNCEMENTS 

TRADING IN AMERICAN ENVIRONMENTAL CONTROL SUSPENDED. The SEC on February 19 (Release 34-9085), on

request of the company, suspended over-the-counter trading in securities of American Environmental Control

Corp., of Brooklyn, N. Y., from 2:00 P.M. on February 19 through February 28.


SEC ORDER CITES F. K. DUFF AND PERONE. The SEC has ordered administrative proceedings under the 
Securities Exchange Act of 1934 involving the broker-dealer firm of F. X. Duff & Perone Associates, Inc. 
("Reg ist rant ") doing bus iness as Eick & Company, Inc., Ardmore. Pa., and its president Charles R. Eick. 

The proceedings are based upon allegations of the Commission's staff that during the period from 
about July 31 to September 30, 1970, registrant and Eick (a) effected transactions in securities while in 
violation of the Commission's net capital rules, (b) failed to file report of financial condition for the 
calendar year 19h8 as required, (c) failed to make monthly and keep current record of computation of 
aggregate indebtedness and net capital as of the trial balance date as required, and (d) failed to file 
promptly with the Commission an amendment to its broker-dealer registration from reflecting a Change in 
company name. A hearing will be scheduled by further order to take evidence on the staff allegations and 
afford the respondents an opportunity to offer any defenses thereto, for the purpose of determining whether 
the allegations are true and, if so, whether any action of a remedial nature should be ordered by the 
Commission. 

HOLDING COMPANY ACT RELEASES 

NEW ENGLAND ELECTRIC RECEIVES ORDER. The SEC has issued an order under the Holding Company Act 
(Release 35-17008) authorizing eleven subsidiaries of New England Electric System ("NEES"), Westboro, Mass., 
to issue and sell unsecured short-term promissory notes to banks, to dealers in commercial paper and/or to 
NEES or Massachusetts Gas System ('Mass Gas"), also a NEES subsidiary. The borrowing companies propose to 
issue from time to time through December 31, 1971, unsecured short-term promissory notes to banks, to 
dealers in commercial paper, and/or to New England Electric System or Mass. Gas. The aggregate amount of 
loans to the borrowing companies by NEES and Mass Gas to be outstanding at anyone time will not exceed 
$35,000,000 and $15,000,000, respectively; borrowings from all sources will not exceed $119,360,000. The 
proceeds of the proposed borrowings are to be used by each borrowing company to pay its thel' outstanding 
notes payable to banks, to dealers in commercial paper, and/or to NEES or Mass Gas and to pr~vide new 
money for capital expenditures or reimburse its treasury therefor. 

DELMARVA POWER SEEKS ORDER. The SEC has issued an order under the Holding Company Act (Release 35
l7009) giving interested persons until March 11 to request a hearing upon an application of Delmarva Power & 
Light Company, Wilmington, Del., to amend its Certificate of Incorporation to increase the authorized 
number of shares of preferred stock ($100 par) from 750,000 to 1,300,000 and to increase the authorized 
number of shares of common stock from 12,000,000 to 17,000,000. According to the application, Delmarva 
has outstanding 550,000 preferred and 10,159,579 common shares. After consummation of a proposal to issue 
preferred and common stock, there will be only 50,000 additional preferred shares and 819,595 common shares 
available for further issuance. OVER 
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COURT ENFORCEMENT ACTION 

K I N G  RESOURCES ENJOINED. The SEC Denver Reg iona l  O f f i c e  announced ~ e b r u a r ~  17 (LR-4909) t h a t  t h e  
Fede ra l  c o u r t  i n  Denver had permanent ly  e n j o i n e d  King Resources  Company, Denver.  Co lo . ,  from v i o l a t i n g  
the  r e g i s t r a t i o n  and a n t i - f r a u d  p r o v i s i o n s  o f  t h e  S e c u r i t i e s  Act i n  c o n n e c t i o n  w i t h  t h e  pu rchase  and s a l e  
o f  s e c r ~ r i t i e s  o f  King Resources  Company, and from f i l i n g  f a l s e  o r  m i s l e a d i n g  r e p o r t s  w i t h  t h e  C o m i s s i o n .  
The o r d e r  a l s o  appo in ted  a  S p e c i a l  Counsel  t o  i n v e s t i g a t e  t h e  m a t t e r s  a l l e g e d  i n  the  Commission's compla in t  
an(]  o t h t t r  m a t t e r s  and t o  r e p o r t  f i n d i n g s  and recommendations t o  t h e  C o u r t .  The d e f e n d a n t  consen ted  t o  the  
i n j u n c t i o n  w i t h o u t  a d m i t t i n g  o r  denying t h e  a l l e g a t i o n s .  

SECURITIES ACT REGISTRATIONS 

HUYCK FILES FOR OFFERING AND SECONDARY. Huyck C o r p o r a t i o n ,  733 Surmner S t . ,  S tamford,  Conn. 06901, fi led 
a r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-39426) w i t h  t h e  SEC on Februa ry  17 s e e k i n g  r e g i s t r a t i o n  o f  230,000 s h a r e s  of 

commnr. s t< , ck ,  of  which 220,000 a r e  t o  b e  o f f e r e d  f o r  p u b l i c  s a l e  by t h e  company and 10,OGO ( b e i n g  a t s t a n d i n g  
s h a r e s )  by t h e  h o l d e r s  t h e r e o f .  The o f f e r i n g  i s  t o  b e  made th rough  u n d e r w r i t e r s  headed by Pa ine ,  Webber, 

Jackson & C u r t i s  I n c o r p o r a t e d ,  140 Broadway, New York, N.  Y. 10005, and F i r s t  Albany C o r p o r a t i o n ,  9 0  S t a t e  st, 

used m;iin!y t o  c o n s t r u c t  and e q u i p  a  second Formex f a b r i c  p l a n t  n e a r  Ra le igh ,  N. C., a t  an  e s t i m a t e d  c o s t  of  
$7 ,~ ,0 i , , : )O t i ;  t h e  b a l a n c e  w i l l  b e  used f o r  working c a p i t a l  and o t h e r  c o r p o r a t e  pu rposes .  The company has  out-  
s t a n d i n g  ? , i b 6 , 7 8 1  common s h a r e s .  O l i v e r  G.  Haywood i s  p r e s i d e n t  and Y i l l i a m  Webster boa rd  chai rman.  
Tra,?+Americar; A e r o n a u t i c a l  C o r p o r a t i o n  p roposes  t o  s e l l  7 ,594  of  15.594 s h a r e s  h e l d  and J o r g e  E. Carn ice ro  
a l l  o f  ? , s o b .  

RALSTON PURINA TO SELL DEBEKPURES. R a l s t o n  P u r i n a  Company. Checkerboard S q . ,  S t .  L o u i s ,  Mo. , f i l e d  
a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-39427) w i t h  t h e  SEC o n  Februa ry  18  s e e k i n g  r e g i s t r a t i o n  o f  $50,000,000 of 
d e b e n t u r e s ,  t o  be o f f e r e d  f o r  p u b l i c  s a l e  th rough  u n d e r w r i t e r s  headed by K i d d e r ,  Peabody & Co., Inco rpora t ed ,  
20 Exchange P l a c e ,  New York,  N. Y.  10005 and two o t h e r  f i r m s .  The i n t e r e s t  r a t e ,  o f f e r i n g  p r i c e  and 
u n d e r w r i t i n g  t e rms  a r e  t o  be s u p p l i e d  by amendment. 

The company p roduces  commercia l  f e e d s  f o r  l i v e s t o c k  and p o u l t r y ,  and d r y  dog  and c a t  food. Net 
p r o c e e d s  o f  i t s  d e b e n t u r e  s a l e  w i l l  be a p p l i e d  t o  t h e  r e d u c t i o n  o f  t h e  company's s h o r t - t e r m  bor rowings ,  which 
t o t a l l e d  $101,800,000 o n  J a n u a r y  3 1  and were  i n c u r r e d  f o r  s e a s o n a l  work ing  c a p i t a l  r e q u i r e w n t s  and t o  
f i n a n c e  c a p i t a l  e x p e n d i t u r e s .  I n  a d d i t i o n  t o  i n d e b t e d n e s s  and p r e f e r r e d  s t o c k ,  t h e  company h a s  o u t s t a n d i n g  
31 ,261 ,078  common s h a r e s .  R. Hal  Dean is  board cha i rman  and c h i e f  e x e c u t i v e  o f f i c e r  and A l b e r t  J .  O'Brien 
v i c e  chai rman.  

PACIFIC TELEPHONE & TELEGRAPH TO SELL DEBEWURES. The P a c i f i c  Telephone and T e l e g r a p h  Company, 
140 New Montgomery S t . ,  San F r a n c i s c o .  C a l i f .  94105, f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-39428) w i t h  the 
SEC on Februa ry  18  s e e k i n g  r e g i s t r a t i o n  o f  $200,000,000 o f  d e b e n t u r e s ,  due  2007, t o  be o f f e r e d  f o r  p u b l i c  
s a l e  th rough  u n d e r w r i t e r s  headed by S a l m o n  B r o t h e r s ,  One New York P l a z a ,  New York,  N. Y. 10004 and two 
o t h e r  f i r m s .  The i n t e r e s t  r a t e .  o f f e r i n g  p r i c e  and u n d e r w r i t i n g  t e r m s  a r e  t o  be s u p p l i e d  by amendment. A 
s ~ ~ b s i d i a r y  o f  AT&T, t h e  company w i l l  u s e  n e t  p r o c e e d s  o f  its d e b e n t u r e  s a l e  t o  r educe  advances  from t h e  
p a r e n t  o r  n o t e s  payab le  (bank l o a n s  and commercia l  p a p e r ) ,  o r  both .  A t  t h e  t i m e  t h e  p roceeds  a r e  r e c e i v e d ,  
i t  i s  e x p e c t e d  t h e r e  w i l l  b e  a b o u t  $169.000,000 o f  advances  from t h e  p a r e n t  and abou t  $220,000,000 o f  notes  
payab le .  C o n s t r u c t i o n  e x p e n d i t u r e s  a r e  e s t i m a t e d  a t  $785,000,000 f o r  1970. 

ROCHESPER TELEPHONE TO SELL BONDS. R o c h e s t e r  Telephone C o r p o r a t i o n ,  1 0 0  Midtown P l a z a ,  R o c h e s t e r ,  N.Y. 
14604, f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-39429) w i t h  t h e  SEC o n  F e b r u a r y  18 s e e k i n g  r e g i s t r a t i o n  of  
$30 ,000 ,000  o f  f i r s t  mortgage bonds ,  S e r i e s  G ,  t o  be o f f e r e d  f o r  p u b l i c  s a l e  a t  c o m p e t i t i v e  b i d d i n g .  A 
p u b l i c  u t i l i t y ,  t h e  company w i l l  u se  t h e  n e t  p r o c e e d s  o f  i ts  bond s a l e  t o  r e t i r e  s h o r t - t e r m  b o r r o u i n g s  
( expec ted  t o  a g g r e g a t e  some $21,000,000)  i n c u r r e d  i n  c o n n e c t  i o n  w i t h  i t s  c o n s t r u c t i o n  program i n  1969,  1970 
and d u r i n g  1971 t o  d a t e ,  and t h e  b a l a n c e  w i l l  be added t o  t h e  company's g e n e r a l  funds  and used fmr 
c o n s t r u c t i o n  purposes  d u r i n g  1971. C o n s t r u c t i o n  e x p e n d i t u r e s  a r e  e s t i m a t e d  a t  $28,600,000 f o r  1971. 

SECURITIES ACT REGISTRATIONS. E f f e c t i v e  Februa ry  19 :  BTU Eng inee r ing  Corp. ,  2-38731; 

iJi thdrawn Fcbrua ry  12: I n t e r l a d c o ,  I n c . ,  2-35775. Withdrawn Februa ry  1 7 :  C o l l  i s o n  Dev ices ,  I n c . ,  2-370° 
Hol idav A i r l i n e s ,  I n c . ,  2-36112; P r o g r e s s i v e  Care ,  I n c . ,  2-36737; M. W.  S u l l i v a n  Pre-School  C e n t e r s ,  Inc.7 
2-38410. idithdrawn Februa ry  18 :  America P a c i f i c  Group,  I n c . ,  2-34318. 

i i  show1 above i n  parentheses a f t e r  t h e  name of t h e  i s s u e r .  

*;,r; c s t i n ~ a t c d  f o r  pu rposes  o r  c o ~ ~ ~ p u t i n g  the  r e g i s t r a t i o n  f c c .  
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