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COMMISSI01\ ANNOUNCEMENTS

PUBLIC APPEARANCES OF SENIOR COMMISSION OFFICIALS - FEBRUARY 2001

The following IS a schedule for February 200 I of the public appearances of SEC officials,
including the Chairman, Commissioners, and seruor staff members For additional
mformation on events hosted by groups other than the Commission, please call the
contact numbers listed As events are subject to change, please confirm them with the
SEC's Office of Public Affairs or the sponsoring orgaruzanons

When Wednesday, February 7
Who David Becker, General Counsel, Office of the General Counsel
What SEC Regulation FD The New DIsclosure Requirement
Where Palo Alto, C A
Contact Kathy Whalen. (973) 890-0008 ext 116

When Monday, February 12
Who David Becker, General Counsel. Office of the General Counsel
What Fordham Uruversrty
Where New York, NY
Contact Jill Fisch, (212) 636-6865

When Thursday, February 15 - Friday, February 16
Who Paul Roye, DIrector, Division of Investment Management
What Financial Services Moderruzation 2001
Where Washington, DC
Contact Kevm O'Connor (215) 243-1637

When Thursday, February 22
Who David Martin, DIrector, DIviSIOn of Corporation Finance
What Orange County Public Company Forum
Where Costa Mesa, CA
Contact Kitty Curto, (714) 668-6200



When Friday, February 23
Who Annette Nazareth, Director, DIVISion of Market Regulation
What Glasser LegalWorks Securities Regulation Seminar
Where New York, NY
Contact Stephen Seerner, 973-890-0008

When Tuesday, February 27
Who Annette Nazareth, Director, DIVISIon of Market Regulation
What SIA Financial Services Conference
Where New York, NY
Contact Stuart Kaswell (202) 296-9410

ENFORCEM ENT PROCEEDINGS

CHARLES !\IORRISO~, CPA, SETTLES FINANCIAL FRAUD DISTRICT COURT
ACTION A~ D RULE 102(e) PROCEEDING

The Comrmssion announced that on January 3 I, 200 1, the Umted States Distnct Court
for the Eastern Distnct or Pennsylvania entered an Order enjomrng Charles P Morrison,
the foimei CFO of the Delaware Valley region of Allegheny Health Education and
Research Foundatron (~HERF), and an AHERF seruor vice president, from violatmg
Section IO(b) of the Securities Exchange Act of J 934 and Rule 10b-5 thereunder The
Order also required ]\101 nson to pay a CIvil money penalty in the amount of $25,000
Morrison consented to the entry of the Order, without admitting or denying the
allegations In the Commission's complamt

Also on January 3 J, 200 I, the Commission instituted and simultaneously settled a Rule
J 02( e) proceedmg against Morrison based upon the entry of the mjunction Morrison
consented to the entry of an Order suspending him from appearing or practicing before
the Commission as an accountant With the right to apply for reinstatement in three years

The ('Ol11nllSSIOn's district court complaint alleged that Mormon created, reviewed and
appro. cd the false financial statements of AHERF and a group of Its subsidiaries known
as the Delaware Valley Obligated Group (Delaware Valley), thereby masking, from at
least December 1996 through July 1998, AHERF's severely deteriorating financial
condinon The financial statements overstated (a) the 1996 income of Delaware Valley
by approximately $40 rrulhon, (b) the ]997 income of AHERF by approximately $59 6
million and (c) the 1997 income of Delaware Valley by approximately $596 million, in
documents Issued to the public in December 1996 and February 1998 (Rei 34-43910,
AAE Rei 1364, File No 3-10415), [SEC v David W McConnell and Charles P
Morrison, USDC, EDPA Civil Action No 00 CV 2261] (LR-16885, AAE ReI. 1365)
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CIVIL INJUNCTIVE ACTION FILED AGA)NST FORMER MERRILL LYNCH
INVESTMENT BANKING ASSOCIATE FOR ILLEGAL INSIDER TRADING

The Commission announced today that It filed a crvil injunctive action In federal court In
Manhattan, charging a former Investment bankmg associate at Mernll Lynch, PIerce,
Fenner & Smith, Incorporated (Merrill Lynch) with Illegal Insider trading In June 1998

The Commission's complaint alleges that Bonrouhi sold stock In IWL Communications.
Inc (lWL), a Merrill Lynch client, while in possession of material. nonpublic mformation
concerning IWL' s disappointing quarterly financial performance and unfavorable
developments in a prospective merger mvolvmg IWL By selling his IWL stock prior to
a pubhc announcement of that Information, Bonroulu illegally avoided losses of $4, 160

SImultaneous with the filmg of the complaint, Bonrouln consented, WIthout admitting or
denying the allegations In the complamt, to the entry of a final Judgment {l ) enjoirung
him from cornrmtnng future \ rolations of Section 17(a) of the Secunties Act of 1933,
Section IO(b) of the Secunties Exchange Act of 1934. and Rule IOb-5. (2) ordenng him
to disgorge $4,160 in the tradmg losses that he illegally avoided. and to pay prejudgment
interest on that amount, and (3) ordenng him to pay a civil penalty of $4,160 [SEC v .
DaVId M. Bonroulu. 01 elv. 0770, MBM, SDNYI (LR-16880)

SEC SUES WELL-KNOWN PENNY STOCK TRADER AND ACCOMPLICES FOR
FRAUD FOR ROLE IN SYSTEMS OF EXCELLENCE MANIPULATION; SEVEN
OTHERS CHARGED WITH REGISTRATION VIOLATIONS; AMOUNT RECOVERED
FOR VICTIMS NOW APPROACHES $15 MILLION

The Comrrussion announced that It filed two lawsuits on January 30. 200 I. against a total of
ten defendants to recover III-gotten gallls ansmg from the marupulation of Systems of
Excellence. Inc (SOE) stock.

The Complaint Against Rosen, Diversified, Radcliffe, and Calvo

The Commission filed Its first complamt agamst Jerome "Jerry" Rosen (Rosen), a well-
known penny stock trader working from the Flonda branch of J Alexander Securities, Inc,
Joseph D Radcliffe (Radcliffe), WIlliam A Calvo III (Calvo), and Diversified Corporate
Consulting Group (Diversified), a company controlled by Radcliffe and Calvo, in the United
States Distnct Court for the Southern Distnct of Flonda The complaint seeks permanent
injunctions, disgorgement of all ill-gotten gains, prejudgment interest, and civil penalties
The complaint alleges that Rosen accepted a bribe in the form of SOE stock from Charles
Huttoe (Huttoe), then the President of SOE, to manipulate the pnce of SOE stock
According to the complaint, Rosen conspired with Huttoe, Sheldon Kraft (Kraft), a
promoter previously charged in this scheme, and defendants Radcliffe and Diversified to
obtam an exclusive supply of SOE stock, at favorable pnces, to support his fraudulent and
marupulatr, e trading acnvrty Rosen. the trader at J Alexander exclusrvely responsible for
the firm' s market makmg activrty In SOE. sold stock. shon to other market makers, only to
cover Ius sales at no risk with stock supplied at various tunes by Kraft. Huttoe, Radcliffe and
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Diversified The complaint alleges that Rosen earned $112,468 In compensation from his
fraudulent SOE rnarket-makmg activities at J Alexander, and that Rosen also received ill-
gotten gains of $503,496 from the unregistered resale of the SOE stock he received as bribes
from Huttoe The complaint further alleges that Radcliffe. Diversified and Calvo also resold
SOE stock through unregistered, non-exempt transactions for unlawful profits of at least
$2,-157,118

WIthout admittmg or denying the Comrmssion's allegations, defendant Radcliffe consented
to the entry of an order permanently enjoinmg him from future violations of the antifraud
and securities registration provisions of the federal securities laws, and requiring him to (i)
disgorge $383,586 plus prejudgment interest thereon of $]56,133, (ii) surrender various
worthless securities, (111) disgorge the appraised fair market value of a limousine currently in
his possession, and (1\) pay a $75,000 CIVilpenalty

The Complaint Against WSMG, Ciofalo, Moore, Clines, DeConde, and Connell

The Cornnussion' S second complaint, tiled m the United States Distnct Court for the
Southern DIstrict of New York, alleges that Defendants Wall Street Management Group
(WSMG), Robert Ciofalo (Ciofalo), Calvin Moore (Moore), Thomas Clines (Clines), HeIdI
DeConde Clines (DeConde), and Kathleen Connell (Connell) unlawfully resold SOE
secunties 111 violauon of t he registration provisrons of the federal securities laws The
complaint alleges that, collectively, defendants reaped approximately $860,077 in ill-gotten
gains (I e . net tradrng profits) when they resold these secunties Into an artificially inflated
market that was bemg manipulated by others

The Comrmssron's complaint alleges that in multiple transactions from January through
March 1996, defendants WSMG, Ciofalo. Moore, Clines, DeConde, and Connell
acquired a total of 920,000 newly-issued. facially-unrestricted shares of SOE common
stock by allegedly exchangmg services for the shares In addinon, defendant Connell
also acquired another 209.484 newly-issued shares of SOC common stock III a so-called
"pnx ate placement" III early 1996

Because none of the shares acquired JI1 these various transactions were registered or
exempt from regrstranon. defendants violated the stnct liabrlrty registration provisions of
the federal secunties laws when they resold their shares or, III the case of Moore, when he
directed the resale of shares held by a nominee In ItS complaint, the Commission seeks a
permanent mjuncnon against future vrolations of the secunties registration provisions,
disgorgement WIth prejudgment interest, and a CIvIl penalty against each defendant.
[SEC v Jerome E Rosen, Diversified Corporate Consulting Group, Joseph 0 Radcliffe,
and Wilham A Calvo Ill, Civil Action No 01-0369-CIV-Middlebrooks, SOFIa]; [SEC v
Wall Street Management Group, Robert Ciofalo, Calvin Moore, Thomas Clines, Heidi
OeConde Clines, and Kathleen Connell, Civil Action No 01-Civ-0726, GD, SONY]
(LR-16881 )
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FRAUDULENT OFFERING OF UNREGISTERED NOTES PERMANENTLY
ENJOINED

On January 3 L 200 I, the Commission filed SUIt In the United States Drstrict Court for the
Northern District of Texas against Benny L Judah and Excel Lease Fund. Inc The
SEC's Complaint alleges that, for more than 13 years, these Lubbock, Texas-based
defendants fraudulently offered and sold unregistered secunnes to hundreds of investors
nationwide The SEC's cornplamt requests permanent mjunctive relief and a $50,000
Civil penalty

The SEC's complaint alleges that, from 1987 to 2000, Judah largely funded Excel's
commercial equipment leasing activities by selling unregistered one-year promissory
notes, called "Participating Lease Notes" (PLNs), to hundreds of investors across the
country Judah and Excel were extremely successful 111 sellmg PLNs. with over $32
million 111 PLNs outstanding as of May :2000 However, accordmg to the complaint.
Judah and Excel raised these funds bv fraudulent means The complaint alleges, for
example Judah and Excel misrepresented that PLNs were guaranteed and secured by
Excel's leases (they were not), that an insurance policy on Judah's hfe backed the entire
amount of PLNs outstanding (It did not). and that PLN proceeds would be used only to
fund allegedly low-risk cornrnercial equipment leasing (they were used for other, nskier
purposes as well, mcludmg loans to other companies Judah controlled) The complaint
further alleges that Judah and Excel faded to provide prospective investors any financial
disclosures, and omitted the fact that rmlhons of dollars of leases were pledged to secure
Excel's credit IlI1e With a bank III which Judah had ownership interests The SEC further
contends that, despite knowing of these Critical rmsrepresentanons and omissions, Judah
and Excel conunued selhng PLNs Into May 2000

In addition, the SEC alleges that Judah, who IS not a registered broker. violated the broker
registration requirements of the federal secunties laws by seiling the PLNs

Simultaneous wrth the filmg of the complaint. Judah and Evcel consented. Without
adrmttmg or denymg the allegations of the complaint. to the entry of a final judgment
that (I) permanently enjoins each of them from vrolatmg Sections 5(a), S(c) and 17(a) of
the Secunnes Act of 1933 and Section IO(b) of the Secunties Exchange Act of 1934 and
Rule 10b-S thereunder. (2) further permanently enjoins Judah from violatmg Secnon
15(a) of the Secunnes Exchange Act of 1934. and (3) orders Judah to pay a civil money
penalty of $50,000 Because Judah and Excel have now repaid all non-accredited
investors and completed a rescission offer to the remaining PLN holders, thus retaining
no ill-gotten gams, the SEC does not seek drsgorgernent III this case [SEC v Benny L
Judah and Excel Lease Fund, Inc, CIVil Action No 5 0 l-CV -045, N D Texas, Lubbock
Division] (LR-16882)

INVESTMENT COMPANY ACT RELEASES
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FRANK RUSSELL INVESTMENT COMPANY, ET AL.

An order has been Issued on an apphcation filed by Frank Russell Investment Company,
et al for an exemption from Sections 10(f} 17(a). and 17(e) of the Investment Company
Act and from Rule 17e-1 under the Act The order perrmts certain registered
management investment companies advised by several Investment advisers to engage in
prmcipal and brokerage transactions with a broker-dealer affiliated with one of the
investment advisers and to purchase securities in offerings underwntten by a principal
underwnter of which one of the investment advisers is an affiliated person The
transactions would be between a broker-dealer or principal underwriter and a portion of
the Investment company's portfolio not advised by the adviser affiliated with the broker-
dealer or prmcipal underwriter The order also permits these investment companies not
to aggregate certain purchases from an underwntmg syndicate (ReI IC-24847 - January
30)

SELF-REGULATORY ORGANIZATIONS

APPROVAL OF PROPOSED RULE CHANGES

The Comnussion approved proposed rule changes (SR-CBOE-00-S8 and SR-ISE-OO-lS)
submitted by the Chlca!.!o Board Options Exchange and the International Securities
Exchange provrdrng for the nnplementauon of interim linkages with other options
exchanges. Publicauon of the proposal IS expected In the Federal RegIster during the week
of February 5 (Rei 34-43(04)

DELISTING GRANTED

An order has been Issued granting the apphcation of the American Stock Exchange to
strike from hstmg and registration the Common Stock, $ 10 par value, Senes A Preferred
Stock $ 0 I par value. and Common Stock Purchase Warrants of Empire of Carolina,
Inc, eftecuve at the operung of business on January 31,' 2001 (Rei 34-43905)

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC under the Securities Act
of 1933 The reported information appears as follows Form, Name, Address and Phone
Number (if available) of the Issuer of the security, TItle and the number and/or face amount
of the securities being offered, Name of the managing underwriter or depositor (if
applicable). File number and date filed, ASSIgned Branch, and a designation if the statement
is a Nev. Issue
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Registration statements may be obtained In person or by writing to the COmlTIlSSIOn'sPublic
Reference Branch at 450 Fifth Street, N W , Washmgton, DC 20549 or at the following e-
mail box address <pubhclIlfo@sec> In most cases, this informanon IS also available on
the Commission's website <www sec gOY>

F-6 .~QUARIUS FLATI!IUM LTD I.:;LIR/, OUE (lJlo.LL STREET, IIEl'J fOEV, Wi 1028E
( 2 1 2; 4 9 5 - 1 7 8 4 - .c o , IJJ (j, 0 0 0 I:;' 5 0 CJ , 0 0 0 :
DEPOS ITAPY RECE::: PTS FOF COI'l,}lOl'J s rocx . (FILE 333-13086 - J.AN. 22) (BR.

99
- NEW ISSUE)

5-5 TELEFONICA S A, GAAN VIA 28, 28013 MADRID SPAIN, U3 - 32,702,124
($154,893,610.33) FOREIGlI COMMON STOCK. iFI~E 333-13092 - J}".N. 23)
,BR. ::

S-t' t'R"-.·::::. PH~_Rl'LL.=S'~T~ :.=-'.3 :::re: C:, t!,:r'(I-~:"'J HGPJBY STREET, SUITE 430,
VNIVOU\'EP BC VE:: ::';,:.:., ~'.1 (;:(,-1: c4E-SEl-4 - 1,CC:"S,33r1 1$254,749.50)

5-8 SURHOI)IC5 rue. 99_·] (lJ 74TH ;:T, EL'Ell PP;'.IRIE, t,m 55344 '(12) 829-2700

IFILE 33~-c:426E - JJ.Ji. 25) (BR. 9)

5-8 S;-iEL::J;,HL II'IC, 115 3HELD.L.HL ;:[1, IJe:?THFIELD, NIl 55:-)571507) 663-8000

2,lG.';,4.:.':' ($7,402,7t:.5G; COHl1ClJ 5TOCK.
(BR. 5)

iFILE 333-54268 - J.AN. 25)

5-3 HUMPHREY HOSPITALITY TRUST INC, 12301 OLD COLUNBIA PIKE, SILVER
SPRING,

MD 20904 (301) E80-4::43 - 886,8li: 1$6,263,138( CO!'-fMON STOCK. (FILE
333- 5 4Z 7,: - ,:;N,J. :::5 1 ,:3 R. 8'

S-8 • II:,"'. 'ltcHtlOLOr;IE' r nc. .:'G7--lS EU?EYc,z" DRIVE, r:EI'J.:'.RY, CA 94560
(5~"JI 4G2-08(,O - 1C,:':,')0(, ':;31,·EIE,5IJO' COI·1NO!l STOCY.. (FILE 333-

54272 -
JNI. :::5 I BR. ---;

S-8 OI'IEOF 11K INE\'!,I, ~ '_ C' Vi'EST 5T:'! ST,
350,0((' 1$16,':08,Su'" COI1MOtl s rocx.

TULSA, 01< 741(13 (018, 588-7000 -
:FILE 333-S4.274 - Jl,N. 25) (BR. 2)

S-8 D:TRElVIE NETWORKS I!JC, 3585 MOIJPOE STREET, S.ANTA CLAM, CA 95051
(402\ 579-2800 - ':'1,>3,480 '$479,654,532: COl·fMON STOCK. (FILE 333-

54278 -
J.AN. :::5 (BR. 3 \

S-8
89121

GREAT BASIN WATER CO, 2950 E. FLAMINGO RD, SUITE F, LAS VEGAS, NV

(702) 734-1223 - 2,300,000 ($880,440) COMMON STOCK.
J.AN. 25) (BR. 9)

(FILE 333-54280 -

S-8 NTELOS INC, 401 SPPING LN PO BOX 1990, STE 300, vJ.;;YNESBORO, VA 22980
('703) 94E-3500 - 7:, '0 ($1,633,50()\ COl'fMON STOC1<. (FILE 333-54288 -
JAN. :: 5 ) ( BF. 7)
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SB-2 I1JTERlJATIONAL TRA'JEL CD S INC, 2 N CASCADE AVE, SUITE HOO,
COLORADO SPRINGS, CO 80903 (719) 381-1928 - 200,000 ($200,000)
COMMON STOCK. (FILE 333-54292 - JAN. 25) (BR. 9 - NEW ISSUE)

S-3
2300

HA LO INDUSTRIES INC, 5980 W TOUHY AVE, NILES, IL 60714 (708) 647-

- r, °-is, ,:7'3 :$2"), 4~4, ~(16.251 COf'lMON STOCY.
~F. .:

(FILE 333-54294 - JAN. 25)

S-3 TF<;I.cr: DJ.,TA CORP, :,' PINE STFEET, NEW YORK, NY 10005 1212) 422-4300-
3,CI':''',OUi '~3,n'-JI),':Ji,"_" COMMon STOCK. (FILE 333-54296 - JAN. 25) IBR.

71

S-8 TRIMFhST GROUP INC, 777 S HARBOUP ISLAND BLVD 260, TAMPA, FL 33602
(813, =7:-0050 - 13'),'-'00 ($84,600) COMMON STOCK. (FILE 333-54298 -
JJ.Jl. .:'5 I ( BP. 1)

S-3 ;.~f:,EFTO CUV/EF cc , 2525 .L.RNITAGE AVE, MELROSE PARK, IL 60160
(70(:, 451)-3039 - 30",1)00,000 ($300,000,000) STRAIGHT BONDS. (FILE
333-54':0: - JAIl. 25) IBR. 21

S-3 TICEETMASTER ONLIIJE CITYSEARCH INC, 790 E COLORADO BLVD, STE 200,
PASJ.=lEllh, CA 91101 '''26) 405-0050 - 299,954 ($3,215,507) COMMON STOCK.
(FILE 333-54304 - JJ.J:. 25) (BR. 31

S-8 ,-,::'::: c';]1CJPF Iii:, '::2C, 5TH '::',\'E, lJEvJ YORr, NY loon 12121 326-6170 -
L~'l~,(I'1 '~:::3,a::::',1 1,:, COMNon s rocr . (FILE 333-54306 - JAN. 25) (BR.

7)

S-8
3000

1FILE 333-54308 - JAN. 25) (BR.
4 )

S-3 Q:JEST DI;"'GNOS';IC::, I1lC, ons MALCOLM AVE, TETERBORO, NJ 07608
(201,393-5000 - 7S(J,')00,000 1$750,000,000) COl'lMON STOCK. (FILE 333-

54310
- J.lIJ l , 2::) (BR. 1)

S-4 f'ICCADILLY CAFETEPIAS INC, POBOX 2467" BATON ROUGE, LA 70821
(22:" 293-9440 - 75,500,000 ($75,500,000) STRAIGHT BONDS. (FILE 333-

54312
- JJ.~J. 25) (BR. 5

S-8 AQUJ.. CL}'I.RA BOTTLI1JG & DISTRIBUTION INC, 1315 CLEVELAND STREET,
CLEX-iv:.zc.TER, FL 337S~' (813) 548-7105 - 6,000,000 ($840,000) COMMON

STOCK.
(FI:';;: 33.:-54314 - J.::..1:. 25) (BR. 9)

S-2 G\LYP':'E BIOHE[I:r:CAL CORP, 1265 HARBOR BAY PARKWAY, ALAMEDA, CA 94502
(510! 74<:.-5100 - 6,')85,018 1$7,612,358) COMMON STOCK. (FILE 333-54316

JAN. 25) (BR. 5)
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S-8 vJi\TEF PIK TECHIICLGGIES IlK, ':::3 CORPORATE PLAZA, STE ':::46, NEWPORT
BEACH,

CA 92660 (949) 71c:,-j;OO - 600,000 1$4,537,500) COMlvlON STOCK. (FILE
333-5';.:012 - JAN. ':::C, 'BR. 2:

5-E' \fiATE? PIK TECHlIC./-:SIES INC, " J :::8PPORATE PLAU., STE '=:46, NEWPORT
BEACH,

( 9 4 ~ I - _ c.., - 3 -; \ I n - .2 ~ f) , I;

5-8 ·1-[1 lIEUROIMAGING, 9727 PACIFIC HEIGHTS BLVD, SAN DIEGO, CA 92121
1858 453-6300 - 2,OCO,000 1$454,000) COMlv!ON STOCK. (FILE 333-54322 -
JAN. 25) ( BR . 5)

S-8 ELECTPONIC IDEllTIFICATIOll INC, 1200 W PENDER ST SUITE 411,
VJ<lK01;'.'EF BRITISH C.CLUI'1BIA, CAl:ADA V6E 259, Jd 00000 (310) 229-5722 -
47S,'_ :;:~L>,r~I=: COMlv!C]' '3T::<::r FILE 333-54324 - JJVL 25) (BR. 9)

S-3
NY

105(.';' : t:.J.4
333-c,;~~c -

347-'oon - 4,60G,SOC
JAl'I. _5 BR. 1

(FILE

S-8 PSI. IlJTERCONllECT IIlC, 16')1 .~LTOIJ ?AR!':;'!.;;Y, IRVIllE, CA (.2606
(94(. _,::'>3131 - s,.;~n,iiOO '$C:'4~,I~J'J: COl1NOn ST8cr. IFILE 333-54328 -
JAlI. '=:5, (BR. 31

S-3 ALLElE, 30 W SUFESIOR ST,
($1:::,3::':,,7-13) CONN01; STOCK.

LIULUTH, NN 558021218,722-2641 - 591,292
FILE 333-54330 - JAlI. 25) (BF. 2)

S-3 TELJ:GENT INC, 80cc LEESBURG PIKS, VI E1JIJA, \·P. 22182 (703) 762-5100
136,~:';',':;17 :$431,50'=:,162) COHNO!! 'sTOCK. (FILE 333-5433:::: - JAN. 25)
(BR. -:.

SB-2 T1.:L:=:; ]JBLIlJK COFF, ':::4 lJEvl El!SL.lJIL EZEceTIVE PI'.R!':, BURLINGTON, M.z\
01803

IFILE 333-
54334 -

JNJ ISF. :;.

S-3 J..;=i LIE[: HLz\GIIIG C"CRP, 232. = \'i.:;LSH AVE bLDG B, S.lJITA CLARA, CA 95051
(408 562-0250 - 3,OE8,979 1$11,157,067) COMl'DN STDCK. ,FILE 333-54336

JAl~ . (BR . .5 I

S-l PICCADILLY CAFETEFIAS INC, POBOX 2467, BATON ROUGE, LA 70821
(225 I :;'c,:5-9440 - 81, (l00 ($994,680, COMlv!ON STOCK. (FILE 333-54340 -
JAN. ;: ::) ( BR . 5 i

S-l PRAECIS PHARl'1ACEUTICALS INC, ONE HANPSHIRE ST, CAl'1BRIDGE, M.Z\ 02139
(6l7) 494-8400 - 6,325,000 ($159,516,500) COMlv!ON STOCK. (FILE 333-

54342 -
JAN. .:::'':' ( BF. i
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