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STArF RlALICllMEMT AHlIOUlICED. SEC Chairaan cary tod.y announced a reali ....nt of funcUons 
and personnel of' til. Dlv1llion of Tr.ding and Markets, foraerly the Div18ion of Tr.ding .nd Exchanges, and 
the .ssisa-ent of persoDDel in the newly organi&ed Office of Progr .. Pl.nning. These actions are designed to 
t.ple.ent certain reco... odations of the Keport of the Special Study of Securities Markets, which reco..ended, 
..ons other things, that the Division be so orgeni&ed and staffed that it aight aore adequately oversee the 
operation of the self-regul.tory agencies, exaaine on • continuous b.si. ch.nging .. rket circuast.nces .nd 
regul.tory needs .Dd appr.i.e the .dequacies of existing regulatory .... ure.. In .ddition, the Report recoa
.ended th.t the Division'. re.earch .ctivities be exp.nded so th.t gre.ter eapbasis be given to tbe coapila
tion. analy.i •• nd, where .ppropri.te, publication of dat. concerning cert.in aspects and develop8ents in tbe trading .. rkets. 

Ralpb S. s.ul and Irving M. Pollack now serve .s Director and Associate Director, respectively. of 
tbe Divi.ion. David Silver ha. been designated Spec1lll Counsel to the Director; .nd Ch.rles R. McCUtcheon. 
foraerly .n Assistant Director. will serve as Advi.er to the Director. 

The Division as reconstituted will consi.t of six unit •• as follows: (.) the Office of Chief Counsel. 
under Robert Block; (b) a new Office of Regulation, uDder MOraAn S. Po.er; (c) tbe Office of Stati.tic.l 
Studies, uDder tbe .upervision of Aa.istant Director Vito Matrell •• whicb h.s been expanded to provide for 
the ca.pilation of aore coaprebensive data relating to the trading .. rket.; (d) • new Office of Speci.l Pro
ceedings. under Frederick Ross, which will conduct rules bearings .nd enforc ...nt proceedings of .. jor ta
port.nce, .s well .s a•• 1st in tbe prepar.tion .Dd review of related briefs; (e) the Office of Enforc ...ne , 
uDder Thoaas W. Rae; and (f) the Office of Cr1.ainel Reference, under Mablon M. rrankbauser. 

The Office of Progr .. Plaaaing, under Walter Werner as Director, h•• the function of .ssisting the Coa
ai •• ion in reviewing and forauiating policy and of coordinating .ctivitie. in the 1apl...ntation of the 
Speci.l Study's reca..encl.tions. Eugene B. Rotberg will serve .s Chief Counsel .nd Morgan E. Sbipaan .nd 
Richard M. Meyer .s Special Counsel. The Office will include. Branch of Econoaic Rese.rcb, under Dr. 
Jonathan V. Levin, Chief Econoai.t, which will advise on econoaic develop8ent •• ffecting the securities .. r
kets .Dd tbe securities industry and perfora speci.l economic re.e.rcb. 

Me ••rs. Silver, Po.er, Mos., Rotberg. Meyer .nd Levin .erved with the Speci.l Study; Me.sr •• Silver,
Poser, Mo.s .nd Rotberg bad previously .erved on the Coaaission's .t.ff; .nd Dr. Levin foraerly served on 
the st.ff of the Federal a.serve Bank of Mew York. 

SEC ORDER CITES OLIVER B. OAKLEY. the SEC b.s ordered proceedings under the Securities Exchange Act of 
1934 to deteraine whether Oliver H. Oakley, doing bu.ine •• as O.kley Inve.taent Securities eoap.ny (a sole 
proprietorship), 722 W. Caley Ave •• Littleton, Colo., viol.ted certain provi.ion. of the Exch.nge Act .nd, 
if .0, vbetber hi. broker-clealer registration should be revoked. 

O.kley h.s been resistered with tbe eo.ai.sion as • broker-de.ler .ince J.nuary 5, 1963. In its order, 
the eo.ai •• ion recites charses of its .taff that inforaation developed in an investis.tian tend. to sbow 
th.t Oakley failed to aaend hi •• pplic.tion for broker-dealer registration to reflect • chanse in bis peraa
nent address and that he f.iled to file a report of his financi.l condition a. of a date fro. one to five 
aonth. after hi. registr.tion bac ... effective in J.nuary. A he.ring will be held •• t a tt.. .nd pl.ce to be 
announced, for tbe putpose of t.kinS evidence on the foresoing to deteraine wbetber tbe st.ff charges .re 
true and, if .0, whether Oakley'. broker-dealer regi.tration should be revoked. 

CARADiAM ilSTIlClED LIST. The SIC has reaoved S.pawe Gold Mines Llaited froD its Canadi.n Restricted 
Li.t. !be list is coaprised of canadian coapanies wbose .ecuritie. the eo.aission b.s reason to believe 
recently h.ve been or currently are being distributed in the United St.tes in viol.tion of tbe registr.tion 
requireaent. of the Securities Act of 1933. thus depriving inve.tors of the financi.l and other inforaation 
essential to .n inforaed .nd reali.tic evaluation of the worth of the securities whicb registration would 
provide. 

DILISTIBG OF lAST BOSTON APPROVED. !be SEC has granted .n applic.Uon of the Boston Stock Exchange to 
delist tbe ca.aGn stock of I•• t Boston eoapany. effective at the opening of bu.iness on October 10, 1963. 
(Release 34-7151). 

UNLISTED TKADIIG SOUGHT. lbe SEC b.s is.ued .n order (Rele.se 34-7l51) giving interested per.ons until 
October 17, 1963 to reque.t he.rinl. upon an application of the Phil.delpbi.-Baltiaore-W ••hington Stock Ex
chan .. for unli.ted tr.ding privileses in the ca.aGn stock of CAapbell Red Lake Mines, Ltd •• nd a .lail.r 
.pplic.tion of the Pittsburgh Stock Exchange for such privileges in the ca.aGn .tock of Mational Steel Corp. 

YOUIG lMDUSTIlIS rILES FOR STOCK OFrKllMG. Young Industries, Inc., 508 We.t Jefferson St., Louisville, 
!t.. filed a resistr.tion stateaent (File 2-21763) with the SEC on Septeaber 30 seeking registration of 
100,000 .h.re. of Clas. A voting coaaon stock and w.rrant. to purchase .n additional 50,000 Cl.ss A sb.res,
to be offered for public s.le in uait. conai.ting of 50 shares and warr.nt. to purcha.e 2S addition.l sbare •• 
The offerina will be ..de .t $501.25 per unit, without underwriting. The warr.nt •• re exerci ••ble at $10 
per share Wltil January 1966. ova 

http:warr.nt


SEC REWS DIGEST. octOBER 3, 1963 'ale 2 

'lbe cOlipany is engaged in the c~rcial develos-ent of real estate in Kentucky, Iodiana, Ohio aDd 
Tennessee, Its develop.ent projects include all types of ca.aercial real estate activity, pri.. rily the 
building, L~asing and operation of shoppina centers. 'lbeca.pany now owns, leases or has under option 9 
properties in various stages of ca.aercial develo~nt, and expects to acqUire such other sites as ..y be 
desirable. The net proceeds fra. the sale of the units will be used to elt.inate certain obligatioDS and 
to develop and/or acquire certain properties. Of such proceeds, $435,000 viii be used to pay the balance 
due under the purchase agre..ent between the cOlipany and Marsaret linehart aDd Jane Rinehart Green pursuant
to vhich the co~any acquired 981 of the capital stock of Franklin Pioneer Corp •• $410,000 to elt.inate a 
second .artgage of the Youngstown Shopping Center (Jeffersonville, Indiana), payable to a 981 owned 
subsidiary, Franklin Pioneer Corp •• and the balance viii be either loaned to Franklin Pioneer or directly
advanced to three shopping center subsidiaries to cOliplete shopping centers already under initial develop
.ent. In addition to certain indebtedness, the company bas outstanding 263,972 sbares of Class A stock, of 
vhich George A. Young, board c:hairaan, directly and through Eastland, Inc. (loot owned by Young) and his 
.ather and sister, own 93.56~. 

CELARESE CORP. FILES FOR RIGII'lSOFFERIRG. Celanese Corporation of Mier1ca, 522 Fiftb Ave., Rev York, 
filed a registration state..nt (File 2-21754) vith the SEC on Sept.-ber 27 seeking relistration of 964,390 
sbares of coa.Gn stock. It is proposed to offer such stock for subscription by ca..on stockholders at the 
rate of one share for each 8 shares held. Unsubscribed shares are to be offered for public sale through
underwriters headed by The First Boston Corp., 20 Exchange Place, Rev York. The record date, subscription 
price (.axt.u. $60 per share*) and underwriting te~ are to be supplied by ...ndaant. 

The ca.pany ..nufactures and sells a diversified line of petrocha.icals, pulp., fibers, poly.ers and 
plastics. The net proceeds frDa the stock sale viii be added to general funds whicb are expected to be use 
prt.Arily to finance expansion of production facilities in all operating divisions and for additional in
vest..nt in subsidiaries and related ca.panies. In addition to certain indebtedness and preferred stock, 
the cOlipany bas outstanding 7,715,116 shares of ca..on stock, of vbich .. na ....nt officials as a group own 
about l~. Harold Blancke is board chairaan and president. 

"BER FiAIIILIR IR PARIS" FILlS FIJlARC1RG PLAIf. Ben Franklin In Paris COIIpany, a It.ited partnership 
to be for.ed under Rev York law, filed a registration stata.ent (File 2-21764) with the SEC on Septe.her 30 
seeking registration of $450,000 of It.ited partnership interests (plus $67,000 of interests subject to in
voluntary overcall), to be offered for public sale at $3,000 per interes~. The offering viii be ..de by 
The George-Granat Corporation, producer of the play and general partner in tbe partnership. 

The partnership will be for.ed when $450,000 has been raised as a result of this offering for the 
purpose of producing a dr... Uco-.usical play teaCaUvely entitled "Ben Franklin In Paris." Sidney Micbaell 
is the bookvriter-lyricist and Mark Sandrich the ca.poser. The producer h.. enaa&ed Robert Preston to star 
in the leading role of Ben Franklin. As cOlipensation for his services, Preston will receive weekly a sua 
equal to 101 of the gross weekly box office receipts for such week, with a ~nt.u. suerantee of $3,000 per 
week. In addition, he will receive s~ equal to 101 of the net profits of tbe partnersbip. The producer 
will be entitled to receive 501 of the net profits of the partnership (for which it viii .. ke DO cash con
tribution) as well as a producer's fee of 11 of the gross weekly box-office receipts and aggresate cash 
office charge of $350 per week for each cOlipany of actors for.ed to present the play. The authors viii re
ceive 61 of gross weekly box-office receipts. 

MID-AMIRICA MlRlIALS FILES FOR OFFBRlRG. Mid-Aaerica Minerals, Inc., 500 First Equity Bldg., 
OklahORa City, Okla., filed a registration atate..nt (File 2-21765) vith the SEC on Septeaber 30 aeeking 
registration of $2,500,000 of participations in its Oil and eas Fund (plus an additional $625,000 of a.ses
.. nts for ca.pletion of veils), to be offered for public sale at $10,000 per participation. the offering
will be &ade on a best efforts basis by Mi~o, Inc., a vholly-owned subsidiary of the ca.pany, which will 
receive a $100 per participation se11inl ca.aission. the Oil and eas Fund viII consist of an undete~ined 
nu.ber of oil and/or gas projects, each of which will consist of working interests under one or aore oil 
and gas leases expected to be located 1n the Mid-Continent, Rocky MDuntaia and Gulf Coast areas. The pro
ceeds of this offering are intended to cover the coata to the participants of acquiring the projects, or 
interests therein, and of drilling the first veIl on each of the. to the point of running the production 
string of casing or of abandoning t.... if they are dry. the ca.pany will receive a 251 "carried" interest, 
on a lease-by-lease basis, in each project &ade a part of the Fund, which interest will be ac~ired by the 
co.pany at no cash cost. John W. Fisher i. board chairaan of the co.p&ny and John W. Ricbols is president. 
It h.. outstanding 823,358 shares of co..an stock, of vhich' .. nage.ent officials as a group own about 581. 

CORTllfERTAL VERDlRG SUSPBIISIOR OOMTIMUED. The SEC has ordered the suspension of excbange and over-the
counter trading in the caa.on stock and debentures of Continental Vending Machine Corporation for a further 
ten-1ay period, October 4 to October 13, 1963, inclusive. 

TASTU FREEZ SUSPIRSIOR COIfllRUED. the SEC has ordered the suspension of trading in the c~n stock 
of Tastee Freea Industries, Inc. on the Mierican Stock Exchange and over-the-counter .. rket for a further 
ten-day period, October 4 to October 13, 1963, inclusive. 

SECURITIES ACT REGISTRATIONS. Effective October 2: Loral Electronics Corp. (File 2-21575)i Sapawe Gold 
Mine., Ltd. (File 2-21637). Effective October 3: Belden & Blake & Co. (File 2-21724)i Guerdon Industries,
Inc. (File 2-21668). Po.eroy Saith-Ewing & &Unliville, 64 Ltd. (File 2-21677); laych .. Corp. (File 2-21464). 
Revada Pover Co. (File 2-21689). 

*A8 estiaated for purpo.es of coaput1ng the relistration fee. 
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