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SUSPWSION OF AIR CRAFT W I N E  ENGINEERING OFFERING W E  PERMANENT. I n  a  d e c i s i o n  announced today 
(Release 33-4626), t h e  SEC made perananent i t s  January 1962 o r d e r  temporar i ly  suspending a  Regulation A 
lXeqtion from S e c u r i t i e s  Act r e g i s t r a t i o n  v i t h  r e spec t  t o  a  pub l i c  o f f e r i n g  by Air  C r a f t  Marine Engineering 
 oration, 7850 Glor i a  S t . ,  Van Nuys, C a l i f . ,  o f  300,000 common sha res  a t  $ 1  pe r  share .  I n  i ts  o r d e r ,  t h e  
 mission sus ta ined  f ind ings  of i t s  Hearing Examiner t h a t  d e s p i t e  advice  from the  Conrmission's s t a f f  t h a t  
an o f f e r i n g  c i r c u l a r  used by t h e  company i n  an unsuccessful  o f f e r i n g  i n  1959-60 could no t  be used i n  t h e  
offer and s a l e  of i t s  s t o c k  a f t e r  Hay 1960 and t h a t  a  r ev i sed  o f f e r i n g  c i r c u l a r  should be f i l e d  p r i o r  t o  any 

i n  r e s p e c t  o f  the  300,000-share o f f e r i n g ,  t h e  company never the le s s  obta ined subsc r ip t ions  from 
about 233 persons i n  t h e  per iod June t o  December 1961 wi thout  f i l i n g  a  r ev i sed  o f f e r i n g  c i r c u l a r  con ta in ing  
current and adequate informat ion a s  required .  The Commission found t h a t  t h e  p r i o r  o f f e r i n g  c i r c u l a r  was used 
in connection wi th  some o r  a l l  of  t h e  1961 s o l i c i t a t i o n e ,  by vhich t ime t h e  informat ion t h e r e i n  had become 
materially inadequate and i n a c c u r a t e ,  i nc lud ing  information a s  t o  t h e  i d e n t i t y  o f  and o b l i g a t i o n s  t o  p r o m -  
ters ,  t he  company's unsuccessful  p r i o r  e f f o r t s  t o  s e l l  i t s  s tock ,  the  c a n c e l l a t i o n  o f  permits  t o  s e l l  s t o c k ,  
the ope ra t ing  h i s t o r y  o f  the  company, and the  d i s p o s i t i o n  by the  company I s  p r e s iden t  o f  h i s  ovnership o f  
the company's proposed p l a n t  s i t e .  The Ccnmuission a l s o  found t h a t  t h e  company f a i l e d  t o  f i l e  a  r e p o r t  o f  
stock s a l e s  a s  r equ i red  by Regula t ion A. 

PZNNSYLVANLA EUCTRIC SEEKS ORDER. Pennsylvania E l e c t r i c  Company, Johnstown subs id ia ry  o f  General Pub l i c  
U t i l i t i e s  Corporat ion,  a  r e g i s t e r e d  holding company, bas app l i ed  t o  t h e  SEC f o r  an o rde r  under the  Holding 
Company Act a u t h o r i z i n g  i t  t o  borrov up t o  an aggregate  o f  $34,900,000 from a  group o f  banks; and t h e  Camis -  

, ston has i s sued  an o r d e r  (Release 35-14918) g iv ing  i n t e r e s t e d  persons u n t i l  August 15,  1963 t o  r eques t  a hear-  
ing thereon.  The proceeds from such borrowings w i l l  be used by t h e  company t o  pay s h o r t  term bank borrowings, 
for cons t ruc t ion  purposes,  and t o  reimburse i t s  t r easu ry  f o r  expendi tures  made f o r  cons t ruc t ion .  

AMERICAN CAPITAL WESTHENT SEEKS ORDER. American C a p i t a l  Investment,  Inc . ,  C inc inna t i  open-end inves t -  
ment company, has  app l i ed  t o  t h e  SEC f o r  a n  o rde r  under t h e  Investment Company Act d e c l a r i n g  t h a t  i t  has  
ceased t o  be an  investment company; and the  C-ission has  i s sued  an o rde r  (Release IC-3744) g iv ing  i n t e r e s t e d  
persons u n t i l  August 13 ,  1963 t o  reques t  a  hear ing thereon.  According t o  t h e  a p p l i c a t i o n ,  t h e  company was 
dissolved i n  November 1962 and a l l  s e c u r i t y  holders  have surrendered t h e i r  holdings  and received t h e i r  d i s t r i b u -  
tive share  o f  t h e  a s s e t s ,  a l l  of  which have been d i s t r i b u t e d .  

U R I D I A N  mR3D SEEKS ORDER. Meridian Fund, Inc  . , Denver open-end investment company, has  app l i ed  t o  the  
SEC f o r  an exemption o r d e r  under t h e  Investment Company Act v i t h  r e spec t  t o  t h e  o f f e r i n g  o f  c e r t a i n  s h a r e s  of 
Meridian a t  n e t  a s s e t  va lue  where such sha res  r ep resen t  investments of d iv idends  paid  under the  Fund's proposed 
Systematic Withdrawal Account; and t h e  Conmission has  i ssued an  o r d e r  (Release IC-3745) g iv ing  i n t e r e s t e d  per-  
sons u n t i l  ~ u g u s t  13, 1963 t o  r eques t  a  hea r ing  thereon.  Under t h e  Systematic Withdrawal Account any holder  
of $10,000 o r  more o f  i t s  s h a r e s  a t  t he  pub l i c  o f f e r i n g  p r i c e  may request  Meridian t o  meke monthly o r  qua r t e r -  
ly  withdrawal payments t o  him o f  even amounts o u t  o f  h i s  account. Under such plan  a l l  d i s t r i b u t i o n s ,  whether 
from c a p i t a l  gains o r  income, w i l l  be automat ica l ly  r e inves ted  i n  a d d i t i o n a l  sha res  a t  n e t  a s s e t  va lue  and 
Credited t o  t h e  account.  It is contemplated t h a t  the  amount o f  p e r i o d i c  withdrawals under such plan  w i l l  be 
in excess of d iv idends  from income. 

I MAJESTIC SPECIALTIES PILES STOCK OPTIONS. Majes t ic  S p e c i a l t i e s ,  I n c . ,  2530 Super ior  Ave., Cleveland, f i led  
a r e g i s t r a t i o n  s ta tement  ( P i l e  2-21597) wi th  t h e  SEC on J u l y  24 seeking r e g i s t r a t i o n  o f  20,000 sha res  of 
common s tock ,  t o  be o f f e r e d  pursuant  t o  Baployee Res t r i c t ed  Stock Options. 

IIORCHESTER GAS PRODUCING PROPOSES DEBENTURE OFFERING. Dorchester Ges Producing Company, 1501 Taylor S t . ,  
& r i l l o ,  Texas, f i l e d  a  r e g i s t r a t i o n  s ta tement  ( F i l e  2-21598) wi th  t h e  SEC on July 25 seeking r e g i s t r a t i o n  of 
$3,500,000 of  subordinated  c o n v e r t i b l e  debentures due 1975, t o  be o f fe red  f o r  pub l i c  s a l e  through underwri ters  
headed by A. C. Allyn & Co., 122 S. LaSalle S t . ,  Chicago and two o t h e r  f irms.  The i n t e r e s t  r a t e ,  pub l i c  o f f e r -  
ing p r i ce  and underwri t ing  t e r n s  a r e  t o  be suppl ied  by amendment. 

The company i s  p r e s e n t l y  engaged i n  the  product ion,  ga the r ing  and s a l e  o f  n a t u r a l  gas and i n  t h e  process-  
ing, e x t r a c t i o n ,  f r a c t i o n a t i o n  and upgrading o f  n a t u r a l  gas l i q u i d s  through t h e  ownership and ope ra t ion  
(either independently o r  i n  conjunct ion wi th  o t h e r s ) ,  of n a t u r a l  gas proceseing p l a n t s  and the  s a l e  and d i s t r i b u -  
tion o f  a v a r i e t y  o f  products  der ived and ex t rac ted  from n a t u r a l  gas.  Of the  n e t  proceeds from t h e  debenture 
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s a l e ,  $3,000,000 w i l l  be used t o  reduce p r e s e n t l y  ou t s t and ing  6% mortgage no tes  o f  t h e  company and a suba 
i a r y ,  Dorchester Gas Process ing Company, and the  balance  w i l l  be added t o  working c a p i t a l .  I n  a d d i t i o n  t 
c e r t a i n  indebtedness ,  t he  coapany has ou t s t and ing  751,540 sha res  o f  coumon s t o c k ,  o f  which management off  
c i a l s  a s  a group own 15.5%. Metropol i tan  Dal lae  Carp., one o f  t h e  u n d e r v r i t e r s ,  holds  o f  record 9.4%. of 
which 6.5% is b e n e f i c i a l l y  owned by t h a t  company. George S. Rooker i s  board chairman, J. C. Eckel 
d e n t ,  and Pres ton A. Peak is  chairman o f  the  execu t ive  c-ittee; and Rooker and Peak a r e  p r i n c i p a l  
holders  o f  Metropol i tan  Da l l a s .  

HIGH PLAINS CAS RECEIVES ORDER. The SEC has i s sued  a n  o r d e r  under t h e  Holding Company Act (Release 
35-14914) g r a n t i n g  a r eques t  o f  High P l a i n s  Gas Ckmpany, o f  Da l l a s ,  t h a t  i t s  r e g i s t r a t i o n  a s  a holding 
company be terminated.  This a c t i o n  fo l loved  c o n r u m a t i o n  of a s e r i e s  o f  proposed t r a n s a c t i o n s  by High 
P l a i n s  6as and i t s  s u b s i d i a r i e s ,  Pub l i c  Service  Corporation o f  Texas and High P l a i n s  Natura l  Gas Company 
(erroneously r e f e r r e d  t o  i n  t h e  Nevs Diges t  o f  J u l y  24 a s  having been approved t h a t  day,  whereas t h e  
approval  o r d e r  was i seued Hay 29) designed t o  e f f e c t u a t e  the  l i q u i d a t i o n  and d i s s o l u t i o n  o f  P u b l i c  
and High P l a i n s  Gae. 

SECURITIES ACT REGISTRATIONS. E f f e c t i v e  J u l y  25: Uris Bui ld ings  Corp. (P i l e  2-21501). 
E f f e c t i v e  J u l y  26: Dana Corp. ( F i l e  2-21487); The F l i n t k o t e  Co. (P i l e  2-21552). 
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