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THREE STOCK CFFFRINGS SUSPENDED. The Seourities and Exchange Cormission hes issued orders temporarlly
susperding Regulation A exsmptions from registration under the Securities Aot of 1933 with respect to public
offerings of seourities by the.followings

(3 Big Red Uranium Co., Oklahoma City, Oklahoma

In a notifioation filed December 6, 1954, "Big Red" proposed the publio offering of 2,755,000 ocommon
shwrep at 10¢ per share,

(2) United Carmdian Urenium Corporation, Denver, Colorsdo

. In 1ts notifiocation, filed February 7, 1955, "United" proposed the public offering of 1,188,000 oom-
mon shares &t 25¢ per share.

(3) Wonder Mountain Urenium Ino., Denver, Coloredo

Proposed offering of 2,380,000 shares of "Wonder" common at 10¢ per share pursuant to notifioation
filed August 12, 1955.

Regulation A provides & conditionmal exemption from registration with respect to public offerings of securi-
ties not exceeding $300,000 in amount. Ia its suspension orders with respect to the foregoing, the Commission
agserts that each of the companies failed to comply with certain terms and conditions of the Regulation, in that
Big Red and United failed to file the required semi-annual reports of stock sales and Wonder failed to refleot
in its £iling certain sales and resales of its securities &s required. .

With respect to Big Red and Wonder, the Commission's orders also assert that their respective offering cir-
culars are false or misleading in respect of certain material facts and that their respective stock offerings by
means of such offering ciroculars would operate as & fraud and deceit upon purchasers of the stock. The alleged
misrepresentations with respect to Big Red involve the compeny's failure to reflect the current status of perform-
ance of assessment work on its unpatented mining claims, the status of exercise of an option to purchase mining
claime, and the current status of performance of contracts to purchase mining claims. Those with respect to Won-
der relate to ita failure reflect the issuance of a substantial block of stock to the underwriter and the fact
that the underwriter has withdrawn its registration as a broker-dealer with the Commission and is no longer in
business at the address shown; the failure to disclose obligations to issue substantial amounts of stock, to set
forth the current status of performance of assessment work on the company's unpatented mining claims, and to re-
flect the fact that the officers and directors of the company have changed; conflicting statements as to the a-
mount of securities previcusly sold and the cash received therefor; and the fact that property acquisitions by
the company set forth in the offering circular are substantially at variance with the actual purchases.

Bach of the orders provide an opportunity for hearing, upon request, on the question whether the suspension
should be vacated or made permanent.

ALBERT & CO. REGISTRATIONS REVOKED. The SEC today announced the issuance of a decision (Release 34-6267)
revokirg the broker-dealer registrations of Albert & Company, Inc. (NY), of 149 Broadway, New York, and Albert
& Commny, Inc. (NJ), of 1 Exchange Place, Jersey City, N. J.

The two companies and Eli D. Albert, president, treasurer, a director and principasl stockholder of each,
consented to the revocation order.

According to the Commission's decision, the New York compeny wes permanently enjolned by a May 23, 1958,
decree of the Supreme Court of the State of New York, County of New York, with its consent, from engaging in the
securities business in New York. The .complaint in that action alleged that between December 1956 and February
1958 the New York registrant sold 1,000,000 shares of common stock of Mohawk Business Machine Corp. ("Mohawk")
for approximately $1,000,000 by means of knowingly freudulent representations concerning Mohawk's sales in 1956,
i1te standing and activities in the electronic and tusiness machine flelds, its fimancial condition and future
growth, and a contract assertedly signed by it to supply a certain machine to an outstanding electronice company.

In an action filed by the Commission with the U. S. Distriet Court for the District of New Jersey, that
Court on October 24, 1958, permanently enjoined the New Jersey compeny end Albert (with their consamx from mAk-
ing falee and misleading representations in the offer and sale of Vari-Pac Corporation stock concerning Vari-Pac!
arcets, operations, profits, credit reting, growth and merger with other companies, the future price of and divi-
derds to te paid on Vari-Pac stock, and the listing of the stock on the New York £tock Exchange., According to
customers' statements, the New Jersey compeny engaged in high-pressure selling methods by mail and telephone,
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and told them, among other things, that Vari-Pec, which conducted a packmging and Jobbing business, had large
orders from department stores; that its sales had doubled and would increase further; that earnings would "more
than double” within a year; that the prospect for the payment of dividends was "bright"; that the asserted cur-
rent market price of the stock, varying from 1-5/8 to 24, was "expected to go to about 6 in a matter of weeks,"”
could increase to 6 or 7 in 90 to 120 days, would "at least triple® in 3 months, and would "skyrocket™ upon ihe
releass of certain information; that "very soon" the stock would be on the 'big board;" that the company had a
"triple A rating;" thet ite credit rating had been doubled; and that it might be purchased by a& "larger elec-
tronic" company. The New Jersey compeny also failed to file a report of financial condition for 1958, as requirsc

ALDRICH, SCOTT HEARING ORDERED. The Securities and Exohange Commission has scheduled for hearing on May 27,
1960, in i1ts New York Regional Office, proceedings under the Securities Exchenge Act of 193, to determine whether
1t is in the public interest to revoke the broker-dealer registration of Aldrich, Scott & Co., Inc., 80 Wall
Street, New York.

In its order of March 29, 1960, authorizing such proceedings, the Commission charged that the respondent
company engaged in a course of business "which would and did operate as a fraud and deceit" upon its customers,
in that it converted customers' securities to its own use and berefit and engaged in the conduct of a securities
business without disclosing that its 1iabilities exceeded ite assets and it was unable to meet its current 1ia-
bilities in the ordimary course of business.

ICTMENT NAMES NS NIES. The SEG announced May 18, 1960, (Litigation Release 1684) the
return of an indictment (USDC, Conn.) charging violations of the anti-fraud and registration provisions of Se-
curities Act and oconspiracy to violate said provisions of the 1aw by James C. Graye, Stanley Ira Younger,
Carmine Lombardozzi, Arthur Tortorello, George B. Mahler, Louis Michael DeFillippo and 41 other individuals,
together with Atlas Gypsum Corporation Ltd., and two other companies, in the sale of Atlas Gypsum stock.

MAVIGATION CQ&QB& Lﬂg&% Qm:[ﬁ. Navigation Computer Corporation, 1621 Snyder Ave., Fhlladelphis,
filed a registration statement (File 2-16601) with the SEC on May 18, 1960, seeking registration of 50,709
shares of ocommon stock, to be offered for public sale by Drexel & Co. and DeHaven & Townsend, Crouter & Bodine.
The public offering price and underwriting terms are to be supplied by amendment.

The company's business consists of the mamufacture and sale of special purpose digital computers and a
oatalogued line of transistorized digital systems modules for use in various industrial, commercial and military
applications. Net proceeds of this stock offering will be added to the general funds of the compiny and will
be used for general corporate purposes. The company contemplates the expenditure of some $120,000 of such funds
for a new plant to be constructed near Valley Forge, Pa., at an estimated cost of $275,000, the balance of such
cost to be provided through mortgage financing. The balance of the funds will be used for the purchase of addi-
tional equipment ($18,000) and for working capital purposes.

According to the prospectus, the compeny now has outstanding 401,776 common shares, of which J. Paul Jones,
Jr., president, owns 158,400 shares and la France Precision Casting Co. 237,600 shares. Joseph A. Tetl, Jr.,
board chairman and treasurer of the company, owns about 87% of the stock of Ia France, the balance being owned
by his brother, William C. Tetl.

POLYCAST CORP, FILES FINANCING FROPOSAL. The Polyocast Corporation, 69 Southfield Ave., StaxnfordE %@m.,
today filed a registration statement (File 2-16602) with the SEC seeking registration of $400,000 of Con~
vertible Subordinated Debentures and 71,364 shares of common stock. The debentures and 20,000 shares of the
common stock are to be offered for public sale by the 1ssuing company through M. L. Lee & Co., Inc., and Milton
D. Blauner & Co., Inc. The debentures will be offered at 100% of principal amount with & 9% commission to the
underwriters; and the offering price and underwriting terms for the common stock are to be supplied by amendment.
Martin Levy, doing business as lee Co., the prececessor of M. L. lLee & Co., Inc., previously acquired, for 375,
five-year warrants to purchase 7,500 common shares at §$3 per share. The registration statement also includes
15,000 shares issuable upon exercise of warrants, as well as 36,364 shares issuable upon conversion of the
debentures.

The company produces cast plastic sheets, lenses, photographic filters, protective vistors and other plas-
tic products. In addition to certain indebtedness, it has outstanding 250,417 common shures. Net proceeds of
the sale of additional stock will be used in part (§$325,000) to purchase additilonal equipment, including ovens
and other equipment primarily to enlerge the company's ctipecity of cast Acrylic sheet. The balance of the pro~
ceeds will be used for working capital ourposes.

The prospectus 1ists John O. Beattie as president and owner of 30.5% of the outstaunding common stock of the
company. Management officlals own an aggregate of 42% of the outstanding stock.

WHEELER FIBRE GLASS BOAT FILES FOR OFFERING. Wheeler Fibre Glass Boat Corporutlon, 450 Zeregu Ave., Bronx,
N. Y., today filed a registration statement (File 2-16603) with the SEC sesking registration of 100,000 shares
of common stock, to be offered for public sale at $, per share. The offering is to be made on & best efforts
"a1] or none" basis by Morros Cohon & Company, of New York, which will receive & selling commiesion of 10% plus
$12,500 for expenses. The underwriter has aoquired 12,500 shares from Wheeler Yacht Compuny, Inc., for $125.

The company was organized under Delaware law on March 31, 1960, for the purpose of manufacturing and selling
fibre glass, inboard motor boats. It has 1ssued 150,000 shares to the organizer, Wheeler Yacht, for cash and
property aggregating §$96,230, including the designs, drawings, molds and other special toouls, facilities and
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equipment of Wheeler Yucht used in, or relating to, the manufacture and sale of pleasure boats constructed from
fibre glass. Of the net proceods of the cash sule of additional stock, the company plans to use $35,000 for
the purchase of muchinery und equipment, & truck, and office furniture, $18,000 to establish required deposits
on the company's lease, insurance and utilities, $185,000 for working capital necessary to cover moving and
setting up costs and labor, material and overhead costs, and the balance to provide capital for expansion of
production facilities.

The prospectus lists Fugene M. Wheeler as president, Wesley L. Wheeler as vice president and Robert C.
Wheeler as secretary-treasurer. They each own a 28% stock interest in Vheeler Yacht, which in turn now owns
127,500 shares of the issuer's stock.

JAMES TALCOTT FILES FINANCING PROPOSAL. James Talcott, Inc., 225 Purk Avenue South, New York, today filed
a ropistration statement (File 2-16604) with the SEC sceking registration of $20,000,00C of Senior Notes, due
June 1, 1980, and 150,000 shares of common stock, to be offered for public sale through an underwriting group
headed by F. Fberstadt & Co. and White, Weld & Co. The intercst rate on the notes and the public offering
price and underwriting terms for each issue are to be supplied by amendment.

The compeny is engaged in the business of commercial financing and accounts receivable factoring. Net
proceceds of this financing will be added to its general funds and will be avuileble for general corporate pur-
poses. They may be used in part to discharge funded and current debt of First Acceptance Corporation of
Minneapolls, the 1iabilities of which are being assumed in connection with the issuer's proposed acquisition of
substantially all the assets of that Corporation. Part of the proceeds also may be used for temporary reduction
of current bunk borrowings. The prospectus states thut an agreement hus been entered into for the purchase of
the assets of First Acceptance through the i:suance of 111,904 shares of stock and the assumption of the seller’s
liabilities.

The prospectus 1ists James Talcoit as board chairman, Herbert R. Silverman as president. Management of-
ficials own 15.5% of the outstanding =stock.

COLUMBIA GAS SYSTEM FINANGCING APPROVED., The SEC hus issued an order under the Holding Company Act
(Release 35-14230) authorizing The Columbia Gas System, Ine., New York holding compiny, to issue and sell un-
secured notes to a group of commercial banks in un aggrepate face amount not to exceed §$55,000,000. Proceeds
of the sale of the notes ure to be advanced on open account by Columbia Gas to five of its subsidiaries from
time to time as needed during 1960, to emable them to purchase inventory pas for storage.

In addition, three of the subsidiaries together with six other subsidiaries propose to 1ssue and sell an
aggregate of $31,725,000 in promiesory notes to Colunbia Gas, the funds to be used for construclion purposos.

UNTON ELECTRIC PROPOSES BANK BORROWINGE. Union Electric Company, St. Louis, has applied to the fEC for ar
order under the Holding Compuny Act authorizing it to make bank borrowings during the period ending January 20,
1961, in amounts not exceeding 240,000,000 in the aggregate; und the Commission has 1ssued an order (Release
35-14231) giving interested persons until Juns 6, 1960, to request a hearing thereon. lncluded in the $40,000, -/
are $£16,750,000 of promissory notes now held by the banks. Under existing rules of the Commission, Union may ! -
Just over £21,000,000 of short-term indobtedness, without Commission approval; and it seeks authorizution to in

crease its borrowing capacity to $40,000,000, The funds will be used for temporary financing of comeiruction
expenditures.

SEC_COMPIAINT NAMES A%&;%N BARIDES & REDUGCTION CO, The SEC Chicago Reglonel Office announced May 19th
(Litigation Release 1682(a)) the institution of court action (USDC ND I1l) seeking to enjoin American Barides &
Reduction Co., Inc,, Charles A. Sterling et al from further sales of Ameriocun Burides stock 1n violation of
Securitier Act registration requirement.

BAUSCH & LOMB TFILRS FINANCING POSAL. Bausch & Lomb Incorporated, 635 St. Paul St., Rocheuter, N. Y.,
today filed a registration statement iFila 2-16605) with the SEC seeking registration of $6,657,300 of Con-
vertible Subordinated Debentures due 1980. It is proposed to offer the debentures for subscription by common
stockholders at the rate of $100 principal amount of debentures for each 13 common shures held. The record
date, interest rate, subscription price and underwriting terms ure to be supplied by amendment. Stone & Webste,
Securities Corporation i1s listed as the principal underwriter.

The compuny is & producer of ophthalmic products and scientific optical imstruments. It produces most of
ite own glass requirements and the component parts of ite miny products. In the past three years it has ucyuirc!
subsidiaries which manufacture & line of complex automnted sclentific instruments, ophthaliric and safety plastig
lenses, and specialized prototype precision optical components for the missile and rocket industry. Of the net
eproceeds of the sale of the debentures, about $5,000,000 will be used to construct new facilltles in Rochesrtler,
including a building for manufacturing eyeglass frames and for centralized distribution of all products, oid
another for production facilities for optical gratings. The belancs of the proceede will be used for working
capital and other corporate purposes.

In addition tc various indebtednese and preferred stock, the company has outstanding 865,527 common :hnres.
Curl S. Hallauer is 1isted as board chairman and William W. McQuilkin as president. Mipupement officlals .wn
7.98% of the outstanding common stock.
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