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LORD BALTIMORE HOTEL ASSOCIATES FILES Lord Baltimore Hotel Associates Canada house 680 Fifth Ave
New York filed registration statement File 216508 with the SEC on April 26 1960 seeking registration

of $2465000 of Limited Partnership Interests

Associates is limited partnership consi.t log of Herbert eissberg as general partner and Nathan

Baker and Herbert Jeissberg as original limited partners It was formed for the purpose of acquiring for

investment the fee title to the Lord Baltimore Hotel in Baltimore hkl The general partner has contracted to

purchase the hotel property land and fixtures for $150000 payable $2350000 in cash and the balance by

delivery to the seller of purchase money first mortgage in the amount of $4800000 The partnership does

not intend to operate the hotel but will lease the hotel to Lord Baltimore Hotel Inc whose slock is

owned by IJeissberg at an annual net rent of $700000 plus additionaJ rent of 507 of the lessees net profits
The general partner has contributed $75000 in cash to the partnership and Baker $10000 The general

partner has deposited $150000 on the purchase contract of which $75000 has been assigned for the $75000

partnership interest The partnership has agreed to reimburse the general partner for the remaining $75000
In addition the general partner contributed the purchase contract for which he received $250000 in partner

ship interests

TWO UNLISTED TRADING ORDERS ISSUED The SEC has issued orders Release 34-6253 giving interested

persons until May 13 1960 to request hearing upon an application of the Detroit Stock Exchange for unlisted

trading privileges in the common stock of United Industrial Corporation and granting similar application

of the PhiladelphiaBaltimore Stock Exchange for such privileges in the common stock of Transitron Electronic

Corporation

DELISTING OF WEST INDIES SUGAR PROPOSED The SEC has issued an order Release 34-6253 giving interested

persons until May 13 1960 to request hearing on an application of the New York Stock Exchange to delist

the common stock of West Indies Sugar Corporation whose stockholders have adopted plan for its complete

liquidation

IIRUNSNORDEMAN HEARING POSTPONED The SEC has authorized further postponement from May to 18 1960 oc

the hearing in proceedings under the Securities Exchange Act of 1934 to determine whether Bruns Nordeman

Company of New York violated provisions of the rederal securities laws and if so whether ita broker-dealer

registration should be revoked Counsel for the respondent and counsel for the Commission have undertaken to

negotiate stipulation of the facts which will servo as the basis for Commission decision in lieu of the

development of record through an evidentiary hearing and the postponement will allow the parties the additiof
time to complete the negotiations

ROBBINS COMPMW REGISTRATION REVOKED The SEC today announced the issuance of decision ReLease 34-

6246 revoking the broker-dealer registration of Earl Robbins doing business an Robbins Company 1331

Esperson Bldg Houston for various violations of the Federal securities laws and rules of the Commission

thereunder Robbins waived hearing and consented to issuance of the revocation order
The Commission ruled that Robbins violated itsnet capital rule and engaged in the conduct of securities

business while insolvent and that his failure to disclose this insolvency constituted violation of the anti-

fraud provisions of the laws and Cousnission rules thereunder Ihe Commisionalso held that Robbius violated

Its record-keeping rules and that he violated Regulation by his failure to cancel or liquidate about fS

purchases by customers in special cash accounts in 1958 and 1959 notwithstan�iing the failure of such customers

to make cash payment within seven busineab days The delays In payments in those accounts ranged as high as

61 days

Mareover according to the decision Robbins participated during the period July 1958 to Flay 1959 in the

public distribution of Delta Oil Company of Utah stock in violationof the Securities Act registration require
ment In September 1957 Delta issued 700000 shares in exchange for the assets of Marion Mining Corpation
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company formed in April 1957 whose only assets were certain mining claims in Colorado which had been ac

quired by one Jack Caylas Caylas as stockholder of Marion and also was in control of Delta at the time

of the exchange transaction The 700000 shares were distributed to Caylas and 18 other persons and Cayias

owned or controlled 295000 of these shares Al least 269500 of the 700000 shares were thereafter transferred

to broker-dealer.i and public lnvestorr arid of those shares Robbins acquired about 109000 Thares mostly from

Cayiss and his associates ar including 5000 shares from Theodore Eberrie who became president of Delta after

the exchange transaction Robbi.ns offered sold and delivered 46330 shares to some 80 public investors and

to number of broker-dealer firms in various parts of the United States and in addition effected sales of

18965 shares to 33 invet.or hich sites were subsequently cancelled The Delta stqck had not been registered

and Robbins failed to establish that an exemption was available Accordingly the Commission ruled that his

sales of the delLi stock violated the registration requirement of the Securities Act

AMERICAN TELE1t�N_L IS.DJ0 EiJllNED The SEC Chicago Regional Office announced April 21st Lit Release

1660 entry of F.dcro1 ct.urt order ItsiC Minn preliminarily enjoining American Television ..rJio Co

of St 1aul tlinr arid its president fros violating the antifraud provisions of the Securitfes Act in the

offer and sale of Anieicti Teltvi.sioir stack The defendants consented to entry of the court order

RHINE 1A.1IC PCVPOLEUM ENJOINED. The SEC Denver and Seattle Regional Offices announced April 22nd

Lit Release 166U enty of Fedeial court order USUC Denver against Rhine of Lakewood Cob
Rhine dba Rhire Fet.roleuur Jiduat-ries Inc and It Rhine dba Majestic Petroleum Company on their

consent .nnnd fitial judgienr of peimanent injunction by default against Jeas Paddock of Greeley Cob
enjoining the defendants thor spents and employees from turther sales of oil interests or other securities

in violation of the Secuxitier Act TetiStrCIttOfl requirement

INDICTMENt Ni ES BEN JaCK CE_OTHEItS. The SEC announces the return of an indictment April 22 1960

Lit Release 1662 the rederal district court in fort corth charging Ben Jack Cage Charles Pete
Dunce James Urune It Le1ie GiLLnj Jr The Bairkers herd Co icc and Henry Stites with

fraud in to sa 01 tond tle rj aT Betichel Ky

SEC_COMPLATRI NCIE LCf tie SEC Inthic1ton Regional Oftice announced April 27 Lit Release 1663

the filinp oI court cue IC Fur inJrn sckin0 to enjoin Luther Bcst dba Bost Company from

further vio1a.cns st curt i- iraud rrovisit ci the Securities Act in the offer and sale of securities of

Publisher Cou1aty Inc

FINANCtJC Bi ENSLVAN1AELLC11X.A.J1RtJV1iD the SEC has issued en order under the Holding Company Act

Release 35-14221 antn.llorIzut Pee.sytvaniia Electc Lc Coripany Johnstown subsidiary of General Public Utilities

Corporal ion to iue n1 .i nt auJLnta l25O0O cuimson charet to CPU for $2500000 and to issue and stll
at compet LtVC bildith- 000000 ci First ft.rtpage ikirds Series due May 1993 Proceeds of the sale

of the bonds and sloci il trod by the tubsidiary to finance in part its 1960 construction program
estimated to cot $3rMO000

COLUIjA.tSST0CKOTERLN6.L1itUO The SEC has issued an order under the Holding Company Act Release

3514222 autborizing The Cc-1unrbL is Systunr Inc Net York holding company to issue and sell an additional

1400000 corrmron 3lrarea at oiurtItie btddiag NeL proceeds of the stock sale estimated at from $25 to $26

million will nscl in ar to ay Jt0rOO0 of bank notes and for financing part of the systems 1960

construction reqeizerurennt er Lrra ed at $OUOftOOO

BTL COISriLlS EEFTIiIN Co New York has applied to tne SEC for an order under the

Investment Company Act OeilrrIi- it to be erneStCd prjnisr ily in buslnes other than that of an investment

company and Cujn.niss ha su an cr-Icr Rcluase 40-3020 gIving interested per3ons until May 1960

to request nenicig reor

BT.L formerty cnown ihittir Urathers was until recently engaged in the distribution of general

merchandise In February 1tj0 sold to City Products Corporation all of its business assets and properties

as going concern lid mg the right- to use the neire Butler Brothers The sales price consisted of about

$35000000 in rash id li0POO00 01 subordinated installment notes of the purchaser

AI4ERICAi LIFE high RFCE TIES ONDE The SEC has iaued an order under the Investment Company Act Release

403021 grantIng en nxepLou with i-spect to stockholder approval of it initial directors its Investment

advisory contract and the sletiomi of ts independent public accountants until the first annual stockholders

meeling on December 1960W

MUTUAL 1NVL1M NCES_0I Eutual investment Fund Inc Mutual Management Company investment

adviser and princijal urnicrwriler to tine Fund and First Investors Corporation sponsor-depositor of unit

trust for the accumulation of siares of Uie Fund have joined in the filing of an application for an order under

the Investment Company Act permitting Fiist Investors to offer and sell Fund shares to the shareholders of

Diversified Trustee Shares Series ii at one-half the regular sales loan thereon and the Commission has issued

and order Release 40-30225 giving interested persons until May 1960 to request hearing thereon
CONT INUED
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WIN-CHEK INDUSTRIES FILES FOR STOCK OFFERING Jin-Chek Industries Inc Moonachie New Jersey filed

registration statement File 2-16506 with the SEC on April 26 1960 seeking registration of 150000 shares

of Class 8tock to be offered for public sale at $3.00 per share through group of underwriters headed by

Michael Kletz Co The underwriting commission will be 33 per share In addition Michael Kletz

has purchased 12500 shares of company stock at 1O per share from certain stockholders The registration

statement also includes 15000 shares to be issued pursuant to restricted stock option plan and 21500
shares which are being registered but not offered

The company was incorporated in 1950 and is engaged in manufacturing and distributing aluminum coinbina

tion storm and screen windows aluminum combination storm and screen doors aluminum jalousie windows and

doors and aluminum clapboard siding Of the proceeds from the sale of the stock $15000 will be used to

purchase additional aluminum siding inventory $50000 to expand and develop the companys sales territories

$75000 to purchase additional van trucks tractors and trailers and tF balance or approximately l6850O
to improve the companys working capital position

The company has outstanding in addition to certain indebtedness 175000 shares of Class stock and

450000 shares of Class stock The three officers of the company Sam Rapoport board chairman and

treasurer Jesse Ivanhoe President and Herman Ivanhoe executive vice president and secretary own
equally all the Class stock which is convertible into Class They also own 13.067 each of the Class

stock

FOb-VIDEO ELECTRONICS PROPOSES STOCK OFFERING Foto-Video Electronics Inc 36 Commerce Road Cedar

Grove New Jersey filed registration statement rile 2-16507 with the SEC on April 26 1960 seeking

registration of 125000 shares of Class common stock to be offered for public sale at $4 per share The

offering is to be made on best efforts basis by Bernheimer Co Inc for which it will receive

selling commission of $.60 per share The underwriter is required to offer up to 25000 shares to pur
chasers selected by the company and it will receive commission of 30c per share on any such sales The

company also has agreed to give the underwriter four-year option to purchase up to 30000 Class shares

at $2 per share which may not be reoffered until six months after completion of the offering of company stock
The company was incorporated in 1954 and is engaged in the engineering development manufacture and

sales of paver supplies television operating and test equipment closed circuit television systems and

related electronic equipment and services Proceeds from the sale of the stock will be used in the amount

of $100000 for research and development including engineering expenses necessary additional personnel and

the acquisition of additional test and measuring instruments for the development of new accessory products

for its existing product line of television cameras monitors and other radar-television operational and test

equipment $200000 will be used for working capital to permit increased efficiency in the purchase of

parts used in current and future production and to help finance the present backlog of orders The balance

of the proceeds will be used for sales promotion
The company has outstanding 69682.5 shares of Class common stock and 179248.5 shares of Class

Common stock plus certain indebtedness Albert Baracket president owns 52000 shares 567 of the

Class stock and 55236 shares 23.47 of the Class All officers and directors as group own 60.47 of

the Class and 36.47 of the Class
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