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CHOCK FULL O'NUTS FILES fOR SECONDARY. Chock Full O'Nuts Corporation, 425 Lexington Ave., New York,
filed a reglatration statement (File 2-16257) with the SEC seeking registration of 126,000 outstanding
shares of its common stock, to be offered for public sale by the present holder thereof through an under-
writing group headed by F. Eberstadt & Co. The public offering price and underwriting terms are to be
aupplied by amendment,

The company operates a chain of 28 counter-service restaurants located principally in New York Citys
and its other principal activity is the manufacture and sale of Chock Full O'Nuts brand of coffees It now
has outstanding 842,310 common shares in addition to certain indebtedness. The selling stockholdar is The
Trustees of Columbia University in the City of New York, whose holdings of 126,000 shares amount to 15% of
the outstanding stock, William Black, president, is listed as the owner of 154,612 shares, or 18%.

NOVA SCOTIA FILES FOR DEBENTURE OFFEKING. The Province of Nova Scotia (Canada) filed a registration
statement (Flle 2~16258) with the SEC on March 15, 1960, seeking registration of $10,000,000 of Twenty
Year Sinking Fund Debentures, to bes offered for public sale through an underwriting group headed by Halsey,
Stuart & Co., Inc. and Royal Securities Corp. Ltd. The interest rate, public offering price and under-
writing terms are to be supplied by amendment.

Of the net proceeds of the bonds sale, some $7,650,000 will be used to repay Treasury bills previous-
ly issued in connection with the retirement of three series oo debentures; and the balance of the proceeds
will be advanced to The Nova Scotia Power Cammission to be applied by that Commission to the repayment of
bank borrowings incurred in conmection with its construction program,

QEORGE J. WERNER SENTENCED. The SEC Chicago Regional Office announced March 11, 1960 (Lit. Release
161l) That George J. Wernar had been sentenced (USDC ND Ind.,) to thres years imprisonment for fraud in
the sale of Werner Oil Development Company securities.

ALABAMA POWER FINANCING, The SEC has issued an order under the Holding Company Act (Release 35-14150)
giving Interested persons until March 29, 1960, to request a hearin; upon the bond financing proposal of
Alabama power Company (Birmingham). As previously reported (SEC News Digest of 3/1/60), Alabama Power
proposes to ofrer and sell at competitive bidding $19,500,000 of first mortgape bonds due 1990, the pro-
ceeds of which will be aplied to its construction program (including repayment of bank loans).

MICHIGAN WISCONSIN POWER FINANCING CLECARED. The SEC has issuesd an order under the Holding Company
Act (Release 35 -14151) authorizing Michigan Wisconsin Pipe Line Company to issue and sell to its parent,
American Natural Cas Company, an additional 60,000 shares of common stock for a cash consideration of
$6,000,000. The Pipe Line Company also was authorized to issue notss to banks in 1960 in amounts not ex-
ceeding $35,000,000 in the aggregate. The proceeds of Lhs sale of stock and notes will be applied to-
ward the Pipe Line Company's 1960 construction program, involving expenditures estimated at $74,000,000.

ORDER SOUGHT BY CAPITAL GROWTH SECURITIES, Capital Growth Securities, Inc., New York investment
company, has applied to the SEC for an exemption order under the Investment Company Act with respect to
certain transactions; and the Commission has issued an order (Release }0-298L) giving interested persons
until March 25, 1960, to requast a heariny thereon. The transactions involve the transfer to the company,
to provide it with part of the $100,000 net worth required by the Act, of securities havin; a market valus
as of September 1l, 1959, of $102,972, in exchange for sharus of the company's capital stock. The trans-
ferors, who have joined in the application, are all memters of the family, namely, the wife of Richard C.
Jacobs, president, and James Mumford and Ceorge S. Mumford, th: brother and father, reapectively, of Mrs.
Jacobs,

SUMMARY OF PAFKER PETROLEUM REPOET FILED WITH COURT. The Securities and Exchange Commission has
filed with th: Unlted States District Court In Oklahoma City, a Summary of two reports it previously filed
with the Court with respect to the fairness and feasibility of a proposed plan for the reorganisation of
parker petroleum Co., Inc,, Debtor in corporate reorganization proceedings pursuant to Chapter X of the

For further details, call ST.3-7600, eat, 5526 OVEE-




SEC NEWS DIGEST, March 16, 1960 Page 2

Bankruptcy Acte

In its original advisory report on the plan dated December 7, 1959 (Release CR-128), the Commis-
sion concluded that the plan was not fair, equitable or feasible. The plan was subsequently amendsd
in certain respects; and in a supplemental advisory report dated February 18, 1960 (Release CR-130),
the Commission concluded that while the amendments met the Commission's objections in three respects,
the amendments failed to meet most of the basic objections outlined in the earlier report and, in part,
added additional elements of unfairness. A subsequent amendment corrected one of the additional ele-
ments of unfairness; but the Commission's basic ebjections to the plan still exist and the plan, as
amended, is considered by the Commission to be unfair to both preferred and common stiockholders and to
be unfeasible,

The amended plan has been approved by the Court for submission to creditors and stockholders for
their approval or disapproval. The Summary of the two earlier reports of the Commission was prepared
for distribution by the Court to the creditors and security holders entitled to vote upon the amended
plan. Copiss thereof, as well as copies of the earlier reports, are available upon request.

MELVILLE SHOE PROPOSES DEBENTURE Or¥ERING. Melville Shoe Corporation, 25 West L3rd St., New York,
filed @ registratlon statement (File 2-16259) with the SEC on March 15, 1960, seeking registration of
$12,000,000 of Twenty Year Debentures, due 1980, to be offered for public sale through an undexwriting
group headed by Merrill Lynch, piercs, Fenner & Smith, Inc. The interest rate, public offering price
and underwriting terms are to be supplied by amendment.

The company and 1ts subsidiaries conduct an integrated shoe retailing-manufacturing business. Net
proceeds of the sale of the debentures will be used for the repayment of bank loans, for increased
woricing capital required for expansion purposes, and for other gensral corporatie purposes. The proceeds
of the bank loans were used for llke purposes.

The prospectus lisis Ward Melville as board chalrman and Robert C. Erb as president of the company.
Management officials own 65,42l shares (16.7%) of the outstanding common stock.

TRADING IN SKIATRON COMMON SUSPENDED. The Securities and Exchange Commission today announced the
further suspension of trading in the common stock of Skilatron Elsctronics and Television Corporation,
180 Varick Street, New York, on ths American Stock Exchange during the period March 17 to 26, 1960, in-
clusive. The suspension order which was issued pursuant to Section 19(a)(L) of the Securities Exchange
Act of 193}, states that the suspension is necessaxry to prevent fraudulent, deceptive or manipulative
acts or practices in Skiatron stock, thus prohibiting trading in the stock by brokers and dealsrs in
the over-the-counter market during the period of the suspension by virtue of the Commission's Rule 1502-2.
Administrative proceedings involving questions as to th2 accuracy and adequacy of factual disclosures
contained in a registration statement filed by Skiatron under the Securities Act of 1933 and whether a
stop order should be issued suspending the said statement (See Releasoe 33~4174) are currently in progresa.
Suspension of trading is considered nscessary by the Commission in view of the serious nature of the de-
ficiencies in said reglstration statemsnt and the inability of investors to make &n informed analysis
and evaluation of the worth of Sikiatron stock upon the basis of published information,

GENEFAL ELECTHIC FILES EMPLOYSE PLAN. General Electric Company, Schenectady, N. Y., today filed
a registration statement (File 2-156260) with the SEC seekiny registration of 1,200,000 shares of its
common stock, being stock which may be purchased pursuant to the General Electric Savings and Security
Program for eligible employees.

PITTSBURCH SELS=-SERVICE ASLSOCIATES rILE>, Pittsburgh Seitf-erfice Associates, 60 East 42nd St.,

New York, today Filed a registrition stalement (File 2-16261) withfbhe SEC secxking registration of 72
Partnership Interests in Associates, to Le olfered for sale in BlOgunits,

Associates is a partnership consisting of Lawrence A. Wien and [van Shapiro. It owns 6% acres of
land in the metropolitan arsea of Pittsburgh {7215 McKnight Rd.) on which a single level 60,000 square
foot building is being erected for use as a self-service department store, expected to be open for busi-
ness in May 1960. Associates will own the land and building, free and clear of mortga.es. The total
cost of the completed project will be $925,000, wnich includes $181,000 for the land, $66L,000 for con-
structlon costs, and $80,000 for othzr expenscs, Associates has enlered into a lease of the property with
McKnight Road Associates, a partnership of Wien and Peter L. Mallkin. McKnight will pay $185,000 towards
the cost of the project., Associatos will thus have a cash outlay of $740,000,

Each of the partners of Assoclates is offering participations of $360,000 in his partnership interest.
Each partner will also contributs $10,000 to the partnership, thus Jroviding the total partnership capital
of $740,000 to defray the acquisition cost. McKnight will sublease lha property to Zayre Corp. and New
England Trading Corporation, and tne store will be operated wndar the Zayre name by a subsidiary of Zayre

Corp.

SEC COMPLAINT NAMZS TSULEVISION INDUSTRIES, FOX. The SEC New York Regional Office announced March 1,
1960 (LIT. Releass No. 1016) Lhe filing ol court action (USDC SDNY) secking to enjoin Television Indus-
rioe, Tmo o mnd Maithew M, Fox, president and board chairman, from further sales of Television Indus-
tries stock in violation of Secu:ities Act regrstration requirement.




