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FOR RELEASE March 1960

PRECISION cIR�UrrS FILES FINANCING PROPOSAL Precision Circuits Inc 705 South Fulton Ave unt
Vernon filed registration statement File 2-16219 with the SEC on March 1960 seeking registra
tion of $250000 of Convertible Subordinated Debentures due April 1970 and 37500 shares of coon stock

It La proposed to offer these securities in units consisting of one $100 debenture and 15 comeon shares at

$150 p.r unit The offering is to made on an all or nothing basis by MyronA Loinasney Co which will

receive cotmnieeion of $15 per unit The company will issue to the underwriter for $100 five-year warrants

for the purchase of 10000 couinon shares at the price of $3.33 per share These warrants and ihares also are

included in the registration statement as are an additional 40000 shares issuab.e upon conversion of out

standing debentures

The company is engaged in the business of manufacturing precision printed circuit boards supplied almost

entirely to prime and sub-contractors of the Department of Defense and National Aeronautics and Space Adniinis

tration It now has outstanding 174500 cousnon shares Net proceeds of this financing will be used to provide

additional working capital It is expected that about $155000 will be used for equipping the enlarged

research and development facilities and the new production facilities that the company intends to establish

in new quarters near its present plant and the remainder of the proceeds will be used for general corporate

purposes
The company was organized in January 1957 by Charles Sabel president Herbert Schwarts executive

vice president and Stephan Gulyas vice president who own about 7O of the outstanding couon stock

PIRSr MIDWESF SBIC FILES FOR OFFERING The First Midwest Small Business Investment Company 512 Nicolist

Ave Minneapolis Minn filed registration statement File 2-16220 with the SEC on March 1960 seeking

registration of 110000 shares of coon stock
The company was organized under Minnesota law in February 1959 and proposes operat as non-div.rsifisi

closed-end investment company and to assist enterprises which ats qualified as smaLl business enterprises

which are providing or promise to provide desirable and useful coimzodity produci or service and are or

appear likely to become financially stable and profitable It will make funds av.Lilable to such qualified

snail business enterprises through the purchase of convertible debenture bonds and/or the extension of secured

term loans and/or such other means as may be or become permissible under applicable laws and regulations

Officers and directors as group including Alan Kenneth Ruvelson president own 27200 shares 437 of the

outstanding conmton stock

CARBORUNDUM CO FILES STOCK PLAN The Carborundum Company Buff a1o today filed registration

statement FiLe 2-16221 with the SEC seeking registration of 123437 shares of its comoon stock to be

issued under stock options to certain officers and other key employees of the company and its subsidiaries

BRLINS NORDEMAN HEARING POSTPONED The SEC has authorized further postponemenr from March to April

11 1960 of the hearing in proceedings under the Securities Exchange Act of 1934 to d.termine whether to

revoke the broker-dealer registration of Bruns Nordemari Company of New York to allow further negotiations

between company counsel and Conznisaion counsel with respect to stipulated record

INDICTMENr NAMES ROBERT LAR1IN The SEC Fort rth Regional Office announced February 24 1960 Lit
Release 1607 the return of an indictment USDC Shreveport La charging Robert Larkin with violating

the antifraud provisions of the Securities Act through conversion of U5Ot$ funds and securities Larkins

present whereabouts are unknown

RAIZEN NAMED ASSISFANr DIRECTOR Abraham Raizen has been promoted to the position of Assistant Direc

tor Division of Corporate Regulation succeeding Lawrence Greene who has resigned effective March 11 1960

native of New York City Nr Raizen Joined the Comoissions staft in April 1941
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UC i8 DIcut MacI 1960

CAL UU-PC PfliU P0 47UG AI UCO$dDAJZT CaltforiLa-Pacific Utilities Coupary astgp
St San Prancisco cult 1ti ragistratioa atatsssst Pu 2.16222 with the SSC on ch 1960 seek

tug registration of 57307 shares of con stook to be offered for public il through group of dar
writers h..d.d by tasteen Dillon Hoion Securteiss Co Of she shares to be sold 40000 sharea will be .tfar.d

for the account of the ecup The resaining 47307 shar.s are oow outstanding and viii be offered by the

presont holders thereof The piblic off.rtng price and underwriting terns will be supplied by rsts
Tb coupony will une the proceeda fre the sale of it abases to finance portion of ito 1960 coastrun

tion progres ostinsted at $3122340 Tb balance of the 1960 construction cost will be fiaanc.d by the

coupany initially through fund arising fm internal sources ssti.ated to exceed $1100000 during the year
and through short-tar bank 1.ane

In Tue 1938 Sontber Utah Power C..p was asrged into California-P.cific Tb outstanding shares to

ho offered include 1853 shns issuable to Continental Illi..i Pational Hank and Trust Coap of Chicago
as trusses in conversion of 1390 .bat. of California-Pacific preferred issued in connection with the srg.r
The remaining 45454 oucstding harss to be offered are issuabl to Occidental Life Xnsuranc Co.pany of
California upon the conversion canc.llati. .f $730000 of convertible debentures issued by the coupy
to Occidental in June 1938 as pt of privet placement of $2300000 of debentures

COLUMIA GAS $UT lCIqr The UC has issued on order under the Holding Company Act kale..
3544185 authorizing the C.lLGas Syste Inc to onecute surety bond in the aaount of $250000 for

such rfunds if any its subsidiary re Gas Utilities Company may be required to pay as result of

collecting increased rates pursuant to rats schedules filed with the Public Service Coissiou of Veat

Virginia in September 1993
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