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SECURIUES VIOLATIONS CHARGED TO LUCXBURST CO The SEC has ordered proceedings under ths

Securities Exchange Act of 1934 to determine whether to revoke the broker-dealer registration of

Luckhurst Co mc 40 Exchange Place New York and/or to suspend or expel the said company
from membership in the National Association of Securities Dealers Inc

Luckhurst Co has been registered as broker-dealer since April 1943 Douglas Luckhurst is

listed as president and Leonard Rosin as secretary-treasurer and they and trris Dressier are

directors

According to the Commissions order information developed in an investigation conducted by its

staff tends if true to show that Luckhurst Coo in connection with its conduct of securities

business on or about October 30 1959 solicited and induced certain persons to buy and sell securi

ties and solicited and accepted monies and securities from such persons upon the representation
that it was solvent and ready and able to discharge its liabilities to such persons when in fact
as the company and the three individuals knew but did not disclose the liabilities cf Luckhurat

Co exceeded its assets and it was unable to meet its current liabilities in the ordinary course

of business Such conduct the Commission charged operated as fraud and deceit upon the customers
It is further asserted that Luckhurst Co during the period April 1958 to November 1959

engaged in the conduct of securities business in violation of the Commissions net capital rule
and.2 that during the period September to November 1959 the said company and the three individuals

made false and misleading entries in certain of the companys books and records with respect to

loans to the company and transactions in accounts of its customers

hearing for the purpose of taking evidence with respect to the foregoing will be held at

time and place later to be announced

FEDERATED PURCHASER PROPOSES STOCK OFFERING Federated Purchaser mc untainside
filed registration statement File 2-16015 with the SFX on January 11 1960 seeking registra
tion of 170000 shares of Class stock to be offered for public sale at $4 per share The

offering is to be made by Milton Blauner Co lnc which as the companys agent will find

purchasers or purchase and pay for the said shares and will receive commission of 44 per share

Designated employees may purchase up to 7500 shares at $3.75 per share as to which commission of

only i9 per share will be paid the underwriter Milton Blauner has purchased 15000 Class

shares from controlling stockholders at $1 per share An additional 15000 shares are being

registered for key employees pursuant to stock options
The company is principally engaged in the distribution of electronic component parts and

equipment as well as high fidelity and radio and television components and equipment It has

outstandft 15000 Class and 385000 shares of Class stock in addition to certain indebted

ness Net proceeds of approximately $570200 from the sale of the 170000 Class shares will be

applied firstly to the elimination of about $100000 of bank loans approximately $200000 will

be expended in acquiring and equipping two new branches one on the east coast and the other on the

vest coast about $100000 will be used for purchasing additional inventory for new product lines
and the balance or about $170200 will provide additional working capital and be used for

general corporate purposes
Of the outstanding Class stock Max Epstein and Muriel 14 Epstein president and secretary

respectively own 7500 shares each and they also own 180720 and 139814 shares respectively of

the outstanding Class stock

GIJSFRON BOAT FILES FINANCING PROPOSAL Glastrort Boat Company 920 Justin Lane Austin Texas
filed registration statement File 2-16016 with the SEC on January 11 1960 seeking registration
of $600000 of 67 Sinking Fund Debentures due January 15 1966 and 60000 shares of coamn stock
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These securities are to be offered for sale only in units each unit to consist of $100 of deban

tures and 10 shares of common stock The offering is to be made at $100 per unit through Hardy

Co and Underwood Neuhaus Co and the underwriting teras are to be supplied by amendment

The registration statement also includes an additional 40000 common shares being issued and

sold to certain partners and associates of the underwriters and of Allen Company and to William

Hilgers counsel at $2 per share to provide interim financing for the company which are to be

sold in the overthe-counter market commencing March 1960 at prices then prevailing for the

shares
The company and its former affiliates have been in the business of manufacturing and selling

fiberglass pleasure boats since October 1956 It now has outstanding 250000 shares of stock and

certain indebtedness Of the net proceeds of this financing about $200000 may be used to con
struct additional plant facilities on land recently purchased by the company in Austin In the

alternative the company may pay for such construction by conventional mortgage financing It is

intended to apply about $12000 of the proceeds to payment of note executed in connection with

the land acquisition The balance of the proceeds will be added to general funds of the company
and be available as working capital for general corporate purposes including the repayment of

current borrowings portion of the proceeds may be utilized in connection with future acquisi
tions of plant aitee and the purchase of production equipment for existing facilities

The prospectus lists Robert Hammond as president Management officials own 67.5% of the

outstanding stock of which Hammond owns 22%
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