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:WEAllCH IHVESTIHG-NUCLEONICS CLEARED.The SEC.bas issued an exemption order tlllder theMERGER Invest

ment eo.pany Act (Release IC-4125) with respect to transactiona involved in the proposed "1',,1' of Nucleonics,

Cbe.~stry &Electronic. Shares, Inc., into Research Investment Corporation (both inve.tment oo.pani •• of

En'1!wood N. J.).
I 

WORLDWIDB ORDER, The SEChal iaaued an order under the Investment Coapany Act (Rel .. se IC-4l26)P1JHD 
declarins that Worldwide Fund Limited, of NewYork, has ceased to be an investment company as def1necl in

that Act •


.CHAMBElUAIHASSOCUTBSENJOINED. The SECNewYork Regions 1 Office announcad Deceaber 23 (LR-l1l6)

the entry of a rederal court order (USDCSDNY)permanently enjoining Chamberlain A.sociate., of Rew York,

fro. further violations of the Securities Act registration and anti-fraud provi.ions in the aale of c~

stock of National Chemical and Minerals Corp.


WALLANDLUNDIHDICTED. The SECDenver Regional Office announced December 22 (La-3111) the return of

a 14-,count indictment (USDCSalt Lake City) charging Charles L. Wall, Woodland HUla, calif.; Howard L. LuDel,

Tokyo; and lCenneth V. Lund, Houston, with violationa of and conspiracy to violate the anti-fraud provi.ions

of die Securitiu Act and thema11 fraud statute in the sale of inve.tment certificatea i .. ued by au.l'Uty

Trust Deed Corporation.


BAlIORAt lRDUSTRIESRECEIVESORDER. The SEChas issued an order under the Inve.tment CompanyAct 
(Release IC-4124) declaring that National Industries, Inc., Louisville, !l., has ceased to be an invest.ent 

.cOlipany• 

COtUKBIACASSYSTEMRECEIVESORDER. The SEChas iaaued an order under the Holdiftl CoIIIpaftJAct (Rele.a.

35-15170) autho~i.ing The Columbia eaa System, Inc., HewYork regi.te~ed holding company, to continue .. kina

open·account advances during the calendar year 1965 to 15 of its subsidiaries.


IEPUBLICOF THEPHILIPPINESPROPOSESBONDOFFERING. Republic of the Philippines filed a registration 
statement (File 2-23057) with the SEC on December 30 seeking regi.tration of $15.000,000 of 15-year IxterDal 
Loan Bond. of 1965. The bonds are to be offered for public tale through underwriters headed by lCuhn. Loeb & 
Co., Inc., 30 Wall St., White, Weld & Co., 20 Broad St., and LehmanBrothers, ODe Willi .. St., .11 of Hew ' 
York. The public offering price, interest rate and underwriting terma .re to be .upplied by .me~ftt. 
Net proceeels derived frOil the bond sale will be included in the capital revenues of the Republic aDd used 
for public work8 and economic development projects as determined by the Philippine Covernaebt. 

'lIlAS BLIC'lltIC SERVICEPROPOSESBONDOFFERING. Texas Electric Service CoaIpanyt Seventh and I.aaar St •• ,

Fort Worth. Tex., filed a registration statement (File 2-23056) with the SEC on December 30 .eeking registr.

tion of $16,000,000 of first mortgage bonds due 1995, to be offered for public sale at competitive bldd ina.

The coap.ny, • subsidiary of Texas Utilities Co., is an electric utility enaaaed in tbe seneration, purchase,

tranaaisaton, distribution and .. le of electricity wholly within the State of Texa.. Net proceed. from its

bond .ale, tosether with a cash contribution of $4,000,000 by Texas Utilities and funds derived frOil the

coapany1a operational will be used to meet expenditures for its construction prolr_ and for other corporate

purpose.. The companyIs 1965 construction expenditures are estimated at $48.900,000. Beeman Fisher is

preaident of the comp.ny.


POCONODOWNSnLES FIBABCIHGPROPOSAL.Pocono Downs, Inc., 504 Firat HatioDa1 Bank Bldg., Wll.s-Barre,

P••• filed. re,iatration .tatement (File 2-23055) with the SEC on Deceaber 29 .eeking reslstration of

$1,250,000 of 6ft aubordinated debentures due 1980 and 156,250 shares of non-votinS cOlllllOn.tock. 'the

.ecuritf ... are to be offered for public .ale in units of $100 principal &IIOU1\tof debenture •• Dd ui .hare.

of stock. and at $150 per unit. The coap.ny hal reserved a maximumof 7,500 unite for offedna to pre.ent

atockholder. of the coapany, their a.aociate •• nd other per.ons deaignated by thea. The offeriftg i. to be

..... on • be.t-efforts bads throuah Ranser Securities Corp., 315 Great leck Ilct •• Great Reck. II. Y. J whicb

w111 recelve a $3-per-unit selllng cOl8i881on on the units aold to present .tockholders ..... $15apel'''unit

C~.lOD on the public offerins. The coapany baa 1aaued to the underwriter 3-ye.r warranta to purchase

2,000 .he .... of the COIIpanyt. non-vot1na ca.tOn stock at $4 per ahare and will tasue additioDal w.rr.nta

a* De r.ta of one wenut for each two units .old, not to exceed 3,000 such warrant.. In the neut 10,000

or ~ unitt ..... old, an additional 2,500 auch warrants w111 be isaued to the underwriter. The re.l.atr.t101l

.taea.at .1'0 include. $786,715 principal amount of 16-18.1' 5'l. deferredaintere.t .ubordt.Datecl note., which

the co.paay w111 excbaa&e for a 11ke amount of outatandina DOn-intereat be.dna DOte. pay.ble SeptellMt' 1966

... halel by certain .tockholder ••
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oraanf.&ed UDder PeDll8ylvan14 law io 1961, the coapany proposes to coraduct hane.. hone nciaa-ta 
with pari--.atuel betti08 io Lucerne County, Pa. It bas acquired 400 "1'•• DI'l wJa1ch It la ... ooacructtaa 
a plaot. with cOlipletion expected by July 1965. Net proceeds will be applied to tile purcbue COlIt of the 
land, ccmatructlon costa and orpniaational expenses. In additiOll to 1adebtechaeas. tile co.. .., out
atandina 300,000 abares of votioa c~n atock and 500,000 ahares of ooo-votiq c • ville" p1I¥'Cbsel 
for a total cooa1deration of $1,030,000. Manapmeot officials OWI\ 80.51 of the vottaa &ad 67•• of the non 

,j votins stock. J.. a J. Durkin, Sr., 14 presideot. 
?

rAHJUS AllTISTSSCHOOLS nLBS FOR SECONDARY. Faaoua Arti.sts Schoola, loc •• 680 Flfth A........ Iii' 
fUed a reaistration stat...ut (pile 2-23052) with the SEC on December 29 .eeltina "slatyation .1 It: 
outstandina shares of Ca..DO stock and outstanding warrants to purchaae 37,165 ca..on ahar .. at .'.13 par 
sbare. Accordiog to the proapectus, the 19,900 shares were issued in excbanp for carta1n .tockho1fler.' 
total intereat in r ...... Photographers School, Inc., and may be offered by the bolelera thereof frea t.... to 
tt. OIl the AMdcan Stock Exchange, or otherwise, at prices prevaUina at the t.... of .. Ie ($20 per abare
ax1aa*). The warraots were purchased in August 1961 by Bear, Stearns & Co. and affiliated penOM; they 
propose to sell the warrants from tt. to time to securities dealers, who w111 aaree to .. erclas thea and 
make a public offeri08 from tt. to time at prevailing market prices on the ~ric_ Stock Exc_ .... 

The ca.pany is in the busine .. of providing home atudy courses by correapoadeoc. in tJae fleld. of 
art, writing and photoarapby. Ret proceeds received by the company fra. the exerds. of varnah .Ul be 
used for aeneral corporate purposea. In addition to indebtedness, the cOllp&oybaa outstand1q 1,175,500 
COlllllOO sharea. of which management officials own 15.21. The selUng stockholdera prior to October 1. 1964 
held 19.900 ahares of the outataDding 100,000 shares of Famous Photographer. School, loc. (the ca.pany held 
the remainina 80.100 ahares). Albert Dome is president of the company. 

UCIIlT FOlK 8-1'. nLlKGS. The comp_iea listed below have fUed rora 8-1'. nporta for the IIODth 1041
cated and reapondi08 to the item of the rorm specified. Photocopies thereof _y be purchaHcl frea the 
ec..issioo'a Public Reference Sectioo (please give News Digest's "Isaue No." in order1q). Iavo1ca w111 be 
included with the requested .. terial when maUed. An index of the captioo of the a.veral ia. of the foraa 

'was included io the Deca.her 1 New. Digest. • 
8-ICB for November 1964 

Don&ld80nCo, Inc (11,13) 
Interatate Lif. " Accident InlUr. Co 

( 2,7,13) 
KOehrina Co (.,7,13) 

Caco Steel Products Corp __ 11 
to 8t for Nov. 1964 ( 12) 

Phillip.-Van Hauaen Corp .AaencI 11 to 
at for Oct. 1964 ( .,13) 

Schult. Sav-o Store., Inc Aaend 11 
to 8f for Aug. 1964 ( 13) 

Firat Vil'lint.a Corp AMnd 11 to ax for 
Oct. 1964 ( 2,12) 

Phl11ipa-Eekardt ElectrODe Corp A.ead 
11 to 8K for March 1964 ( 13) 

• AI eatt.ated for purposea of co.puting the registration fee. 
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