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FIRST INVESTORS LIFE PROPOSES OFFERING. First Iavestors Life In.urance Company, 120 Wall St., ~


York, filed a registration statement (File 2-23054) with the SEC on December 29 .eeking r'gistration of

125,000 ahare. of capital stock. The shares are to be offered for public sale through underwriters headed

by New York Securities Co., 52 Wall St •• and Herold, Wilson & Gerald. 14 Wall St., both of Mew York. The

public offering price ($12 per share aaxt.u.*) aDd uDderwriting terms are to be supplied by amendment.


Organized under New York law in 1962, the company is engaged in writing ordinary Itfe insurance, in

cluding whole life and term insurance, and re1nauring group credit life insurance written by other llfe

insurance cOlipaniea on the u'ves of persona who buy IDUtual fuod shares pursuant to "Periodic Payment plana"

of the contr.ctua1 type sold by First Iavestors Corporation. Fir.t Investors Corp. owns .11 of the 500,000

out.tand1ng sbare. of comp.ny stock. Net proceeds from the company's s.le of .dditional stock will be added

to capital aDd aurplua and uaed to cooduct and expand ita business •. Rowland A. Robbins is president of the

company and board chairman of First Investors Corp.


HAHLA CORP. FILES FINANCING PROPOSAL. Hamla Corp., 600 Old County ad., Garden City tN. Y. t fHed a

registration statement (File 2-23053) with the SEC on December 29 seeking registration of $700.000 of 7ft

convertible subordinated debentures due 1980 and 7'.000 shares of common stock. These securities are to

be offered in units consisting of $100 principal amount of debenture and 11 shares, at $144 per unit. SOllIe

5,250 of the units are to be inittally offered to peraons holding demand notes and other obligatiOns of the

company and to persons associated with the management of the company. The remaining units are to be offered

for public sale. The offering is to be made through underwriters headed by Arnold. Wilkins' Co •• 50 Broad

way, New York, which will receive a $9-per-unit commission. The underwriters are to use their best efforts

to sell on an "all or none" basi. of 5,250 of the units. The company bas also agreed to se 11 to Arnold.

Wilkins 5-,ear warrants to purchase 15,000 ca.mon shares at $4 per sbare.


Organized in 1961 under New York law, tbe company is engaged primarily in purchasing installment

obligations secured by liens on residential properties arising from repairs, alterations or improvements

to such real property. Net proceeds recetved, from this financing (otber than demand notes and certain

other ~bligations of the company) will be .dded to working capital and used to expand the company's business

operations. In addition to indebtedness, the company has outstanding 425.000 common shares, all of which

were purchased by management officials for a total consideration of $700,000. Herman Lazarus is president.


REGISTRATION AND REPORT FORMS PROPOSED FOR olC COMPANIES. The SEC announces (for newspapers of 
December 31) the issuance of proposals under the Securities Exchange Act for the use of its Form 10 for 
the registration of securities traded over-the-counter by those companies required to register with the 
Commission under the Securities Acts Amendment. of 1964 (Release 34-7493). It also announces related 
proposals (1) providing for the us. of its Fora 10-1 for the filing of annual reports by such companies (Ie- I;,
lease 34-7494) and (2) providing for the Ule of its Form 8-K for the filing of current (monthly) reports by
such c~a~ies (Release 34-7495). Interested persons are invited to submit comments thereon by February 1. 

Fora 10 is the form heretofore prescribed for use by companies seeking the listing and registration of

their securities on exchanges; aDd FOrm8 10-K aDd 8-K have been used for the filing of annual and current

reports by such companies and by non-liated companies which have obligated themaelve. to file such reports

in cODDection with their registration of .ecurities for public sale under the Securities Act. As indicated,

it is proposed to make these forma applicable also to non-listed companies required under the new law to

restater their .ecurities. HO substantive amendments to the forma are otherwise proposed. However. the amendments call for the

filina of eight coples of all three reports instead of four, as previously required; and the additional

copi.s will be placed in the principal reaional offices of the COIIIDiasionand in the regional office for

the region in which the registrant hal its principal office. In addition, propoled amendments to Forms 10

and 10·K would require the filing of .. terial contracts and .. terial patents in accordanee with the require-

menta of the .. wied law. Moreover. Item 13 of Form 10 aDd Item 9 of Form 10-1. which call for informstion

reprding the interest of management and other. in certaln tran.actions t would be amended to conform to the

propoaed reviston of the related Item 7(f) of the COmmission's proxy rule. announced December 1.


tnstructiooa for the use of FOrm8 10 and lO-k now provide that issuers which report to certain other

Federal .tanci.s may meet the requirements of the forms 1n larae part by filinl copi.s of their reports to

theae apncies. It is propos ad to delete such inltruction.; and the Commisaion will announce shortly pro·

pos.is fot tbe adoption of new Forms 12 .nd 12-1 for us. by such compan~es. including any which register

non-listad securities under the new law. 

OLD tntl tllB DIS. FILES FOR SICCIIDA1lY. The Old Lina Life Insurance Company of America, 707 N. Sleventi:

St., in;.,". win. t fHed a 1'esbtration .tatement (pUe 2-23051) with the SEC on Deceaber 29 seekii1&

....tattation of 38,100 outataDdilli lha ..e. of c~n .tock. Tha present holders thereof propo.e to offlr the

abafts for , ..bUc aal. throup uD4arwdtara beael" by J. C. Braelford , Ct) •• Inc •• 414 union St., Nashville •

.,.... th. public! off.dng ,tice ($80 per shate ..dalll*) .Dd uDIlerwrtting t.rms are to be supplied by

......_nt. OVER
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The company 15 engaged in writing life insurance and accident and sickness inaurance. It haa out8tandi 
900,000 common shares. of which manage_nt officials own approximately 41.. The aellina atockholders are 
selling their entire holdings, as followa: Armand G. Erpf, 4,500 ahares; various trusts establisbed under 
the will of carl M. Loeb for the benefit of his grandchildren, 21,600; and Wenonah Developaent Co., 12,000. 
Forrest D. Guynn is president of the company. 

MARRUD FILES FOR OFFERING AND SECONDARY. Marrud, Inc., 1450 Boston Providence Highway, 'ot'Wood~ Maas., 
filed a registration statement (File 2-23047) with the SEC on December 28 seekina registration of 5 ,000 
shares of common stock. Of this stock, 65,000 shares are to be offered for public aale by the co.paDJ, and 
375,929 shares (being outstanding stock) by the present holders thereof. the re.ainins 59,011 shares are to 
be offered upon conversion of the company's 61.convertible subordinated notes being purchased by the under
writers from certain other sellers. The public offering is to be made through underwriters beaded by White, 
Weld & Co •• 20 Broad St., and Hemphill, Royea & Co., 8 Hanover St., both of New York. Ttle public offering 
price ($18 per share maximum*) and undetwriting terms are to be supplied by amendment. 

The company's principal business conaists of the retail sale of such items as drugs, cosmetics, beauty
and health aida, jewelry, candy and paper products through leased departments in approximately 277 discount-
type department stores. It is presently negotiating to acquire the inventories, fixtures and other aasets 
of eight health and beauty aid depart.ents. If such negotiations are successful, the company expects to use 
the net proceeds from its sale of additional stock to finance the acquisition. In the event the negotiatioDf 
are not successful, the proceeds will be added to working capital or used to acquire other departments or 
stores. In addition to indebtedness, the company has outstanding 1,129,699 common shares. of which manage
ment officials as a sroup own 37.9'l. The prospectus lists 11 selling stockholders, including J. E. Hargolis 
(president), offering 197,389 of 402,740 shares held. and Esther G. Margolis, offering 25,000 shares, Benjam: 
Sonneberg, 25.000, Thr1.ft Credit Corp., 37,935. and Kirkeby-Natus Carp., 37,935 (being their entire stock 
holdings). The remaining selling stockholders are offering stock ranging in amounts from 4,219 to 12,500
shares. The 59,071 common shares to be offered upon conversion of an aggregate of $700,000 of the company's 
61.convertible notes are presently held by Rorthweatern National Life Insurance Co. ($500,000) and Retire
_nt Trust for Salaried BlIDployeesof Ling temeo-Vought, Inc •• and its affiliates ($200,000). 

AMERICAN FIDELITY LIFE FILES STOCK PLANS. Aaerican Fidelity Life Insurance Company, 1528 Barrancaa 
Ave., Pensacola, Fla., filed a registration statement (File 2-23050) with the SEC on December 28 seeking 
registration of 58,243 shares of coamon stock. Of this stock, 8,243 shares are to be offered under the 
company's Restricted Stock Option Plan, 25,000 under its Qualified Stock Option Plan and 25,000 under its 
Non~ua1ified Stock Option Plan. 

OZON PRODUCTS FILES FOR SECONDARY. Ozon Products, Inc .• 50 Wallabout St., Irook1yn, N. Y., filed a 
registration statement (File 2-23049) with the SEC on December 28 seeking registration of 48,000 outstanding 
shares of common stock. The shares are to be offered for public sale by the present holders thereof from 
time to time, either privately or on the ABerican Stock Exchange, at the market price prevailing at the 
time of sa le ($9 per sbare max1aum*). 

The company was orsan1zed under Rew York law in 1961 as successor to the business of five affiliated 
corporationa. It is engaged in manufacturing and selling cosmetic and toiletry preparations. In addition 
to indebtedness, the company has outstanding 826,000 shares of common stock, of which management officials 
own 68.811. The prospectus lists four selling stockholders, as followa: H. lruce Hagler (president), offer
ing 12,000 of 142,000 shares held; Irving Hagler (vice president), 12,000 of 140,750; Murray Hagler (vice 
president), 12,000 of 145,350; and Herbert E. Hagler (vice president). 12,000 of 140,750. 

UNLISTED TRADING SOUGHT. The SIC has iasued an order under the Securities Exchange Act (&elease 34
7490) givins interested persona until January 8, 1965 to request a hearing upon an application of the Pacific 
Coast Stock Exchange for unlisted tradins privileges in the common stock of Federated Department Store., Inc. 

UNLISTED TRADING GRANTED. The SEC has issued an order under the Securities Exchanse Act (Relea.e 34-74! 
granting (1) an application of the Detroit Stock Exchange for unlisted tradins privileges in the common 
stocks of As.odated Oil & Gas Co., ec-stlicaUona Satellite Corp., G. D. Searle & Co •• SyntelC Corp •• and 
Texaco, Inc., and (2) an application of the Philadelphia-Baltimore-Washington Stock ExchAnae for similar 
privilege. in the common stock of Rockwell-Standard Corp. (Delaware). 

CANADIAN HOMESTEAD......2.Y:!. SEC has issued an order under the Securities Exchange Ac:t (Rele.s. 34-7490 The 
granting an application of the Pacific Coast Stock Exchange to delist the common stock of Canadian ao..stead 
Oils Ltd •• effective at the opening of bua1nesa on January 4, 1965. According to the application, the re
quest 1s based on the comparatively s.. 11 nu.ber of Canadian Homestead shares traded on said IKchan&e du~tag
the past three years. The issue reaalu listed on the Aaerican Stock kehanse. 

SECURITtlS ACT UGISTRATlORS, Effective December 29: Philippine t..ona Distance Telephone Co. (FUe
2-22911). Effective Deceaber 30: aa.er Industries, Inc. (File 2-22729). 
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RECENT fPRM 8-K FILINGS. The comp~1es listed below have 
eated and re.ponding to the item of the Fo~ specified.
coaa1asionl• Public Reference Section (pleas. give News Digest's
included with the requested materi.l when .. iled. An index was included in the December 1 News Digeat. 

B-Ka for Nov. 1964 

Food ,air Store. tnc 
June 1963 ( 1,13)


Piper Aircraft COTP (7)


Copymatlon. Inc (7,12)

a..n. Product. Co (4,7.12,13)

aenal Develop111entCorp (3.7.8,)

ClA•• Tite Ind•• tnc (2.7,13)

4, t. Sch1e14Ahl Co (9.11,13)


Llnc-T..co Vought. InO (3)Au.. 1'01" tnc (11)

.. ita Broth.r. Stor"t Inc (11)

Willtnaton *naa_ent Co (11)

wM.ttna Corp (4)


Aa.dean HonomU Co (12 .13)

Au.tin, Nlchol. & Co, Inc (1,10)

Chattanooaa ea. Co ) I)

Fa~.rs Union Coop.ratlve Marketina

A.soc. (7)

Hydroqattes l~ t 2,8.t3)

1M National Corp (12)

National Steel Corp Oct. 1964 ( 12)

Southern Iy Co (1,13)

Willi .. Wallace Corp (2,3.4,1.13)

Wilcox Electic Co (11)


Aa.rican Urethane, Inc (8)

Cent'C'&lJ1utdon ca. 8. 11.ctde CoTP


( 3,ll)

Cet\tral touUlana Elee. Co. Inc


( 4,11,13)
Cohu a Electronic., tnc (12.1~)

caftUnenCal Vending Machin. Corp

t ~,13)


DAM Corp

(b·.. c Lake. Bowling Corp (11)

J.r.~ Central Power 8. Ltaht: Co


« 3,7.13)

~." Coapant.s, tnc (11.13)

.tropolttan biilGft Co (3'

If. J.r~ Pow.r , Liaht Co (3)

'nraa. Ilectric Co (J)

10;61 HoB.. Corp ('7,8,12.13)

Taylor tn.trument ••
COIIP&ni

( 1,10,U,13) 

Aid llW•• taeftt • DUcouftt, Inc 
( 2,411,12,13)


ca, Ch_teal., Inc (12,1')

O~~l Bekina Co (8,9,13)

t.r·1 Circu!t 8reaker Co ()

klftli.S..ley T'hel'llO' Co (11.13)

th. pa.ell. Corp (2)

tlldeed Iftelneel'inaII 'oundry CO ( '7)

Wa.ltelc1 Corp (12)


filed Form 8-K reports for the month lnd-
Photocopies thereof may be purchased from the 

"Issue No." in ordering). lnvolce will be 
of the caption of the several items of the form 

International Brewerie., Inc

AIIend 11 to BICfor Oct. 1964

( 3) 

HetroDol1tan Devel. Corp 11_end 
to BICfor Sept. 1964 ( 13) 

General Telephone Co of 11l1nol.
_end #1 to SIC for Oct. 1964 ( 13)

Mi •• i •• ippi River Tran-.1..ion Corp


.... nd 11 to 8IC for Sept. 1964

( 11,13)


Mohawk Airline., tnc Amend #2 to 81C for

April 1964


Ali. of Hi.. i, tnc Dec. 1964 
( 7.13


Day Hin.s, Inc (3)


b1d.National a.tt.rt... Inc Dee.

1964 ( 12,13)


National Standard Co (7)


Canadian Industrial Ga. Ltd (7)

PhUHp.-Van Heu.en Corp (1)

Ala ... Airlin ... Inc (S,U)

lnt.reate United Corp (11)


Alpine Geophysical Aa.oc.. tnc ( 1)

Central Illinois Elec. " eas Co


Oct. 1964 ( 7,13)

Crowell-Collier Publi.hin, Co (7,12)

Dover Construction Co (2.4,7,1')

National Can Corp (10 

CalUl'llet " Hecla, Inc (12)
frontie~ Airline., Inc (2,12) 

Dt Ciorgio Fruit Corp (8,13) 
Ducaa..an Incorpo'C'&ted (7.13)
Qulf _erleen Land Corp (12,3) 

A._dean safety Table Co, tnc 
Oct. 1964 ( 8.13) 

Delhi-Taylor 011 Corp (7,8,13) 

.,ire Life tnau'C'&nceCO (Cal1f.) 
( 7.9

'bee	 National Lif. Insurance Co 
June, July, Aua,Sept. Oct. 'Nov. 
1964 ( 7) 

Aeerican GreeUna. Corp (4,1,13) 
8cockuay Gla •• Co, Inc (11) 

*As .. u..tecl for purposes of COIIputf.q the h,utradOll fe•• 

••• 0004)000, ••• 



lapr ... ntatlvea of the Hew York Stock IXchange have pre.ented 

to tIM ec-1aaion'a ataU a numberof tentative recoanendat1oQ 

for eha.... in the caaai••ion rate .ehedule of the Exchange. Full 
~ ,~~"-;"<2./

'~ntation of ....n propoaals has been requ •• ted. Until ~ are 

raceived &ad analyzed, the ca..1.sion i8 in no position to caaaent 

ta.reoa. 


