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J!H!IM HDlIlIGco. RBClIVESOIDD. 'l'heSEChas issued an exeaption ordn uader the Inv •• CMllt CoIIpany 
ACt (b1eue IC-4112) author1&ing'lbe HannaKining eo..pany to .ell to Inland Ste.l CoIIIpany and !he .. linS 
St.. l Corporation a portion of its boldings of the capital s~ck of Butler Brothers, a IUnusota corporation.
ACeO"!na to the application, Butler 18 engaged in owning, leadng aDdoperating iron ore propert1et In 
Minnesota. and (pursuant to a 1959agreement) HannaMining, InleDd aDdWh.e1inaar. r.quired to purehaa. 
froe lutl.r. respectively, 23.53'1, 46.471 aDd301.of its iron ore production. Inland propos.s to p"rebas. 
froa Hanna M1niaa 16,532.09 of Butler shares aad Wheelingintends to purcha.e 10,576.18 shar•• at f" per
ahara. Such purcha.es will reduce HannaMining's equity interest in Butler to 31.51 and incr .... til .quity
inter.st held by Inland aDdWh•• ling to 381 and 24.51, respectively. Hanna Kining 18 46.51 owned bj' ,th. 
M. A. HaanaCoIIIpany,a c1osed-eDdnon-diversified investment coapany. 

mJ!! UTILlTlISUClIVIS ODD. The SEChas 18sued an order under the Boldina eo.pany ACt (.. leas. 
35.U166&Uthoddng BleckstoM Valley Gas aDdElectric eo.pany aDdBrockton Edison Coepany, d.ceflc 
saUtad ... of Bastern Utilities Associates, to sell to banks (a./or ill Blackstone's case to lOA). fr9IR 
tiM to tt. during the period ending December23, 1965, sbort-tera, uns.cured, proeiasory not.s nOl exceed-
ins $4,900.000 outstanding at any one time. According to the application. Blackstone propos.s to •• 11 not•• 
a""tias $2,800,000 aDdBrockton $2.100,000. The proceeds fre:. the proposed note sal.s will be ".ed ia 
part by Blackstone to pay $2,000,000 of outstanding sbort-term notes (including a $1,000,000 note 4u IDA) 
&ad by Brockton to pay $1,500,000 of notes. The balance wUl be used b, th. subsidiaries to financ. 
coutructlOll expeDditures, which through 1965are expected to aaaresate $3,000,000. 

HC!I§Ba>LDFllWICEUCEIVESOROEll.The SIC bas usued an oreler under the Trust W.nture ACtof 1939

(l.el.... 'f1-216) f1acllq that the trusteeship of The First .. tional lank of Chicaso under two f.Dddtures

covering •• curities of HouseholdFinance Corporation (both qualified und.r the Act). aDd its trust ... hlp

uaaer a IleW 1964 1Ddenture (not to be qualified under the Act) r.lating to th. proposed is.uance of

$85,000,000 of debenture. by that COIIIpan" are not so likely to involve a .. tedal conflict of laUrtst as

to .. ke it nace.. ary in the public interest or for the protection of investor. to disqualify the Wak

fl'Ol8acting as trustee under the existing iadentures or the new 1aclenture.


~-HBW YOBlt FlLBSFOROFPBRDIG SICOHDARY. ••HAUlSSRACING AND Adaona-IfewYork HarlleS. ".lng, lue 
P. O. IOlC745. J.1tshf1eld Park. Aria., filed a r8gutration state.ent with the SIC on Deceaber 22 ... king
rea1.tration of $4,300,000 of convertible subordinated debentures due 1980 (to be offered for pub110sale 
by the cOllp4ny) and 200.000 outataadina sbares of capital stock (to be off.reel by the bolder ther.of). 
'!'he .. tures anel 132,000 of th. sbares are to be offered for public .de throup uDderwdters h.... el by ,I 

16e BlUinaon Corp •• 20 Broad St., HewYork. The sellins .tockholder, J.... J. Dunni.. n (presiclatlt). bas 
gr.nted the uaderwriter an option to pur~hase an additional 13,200 shares £roe bill. The I'... inln. S4.aoo 
shal'l' are being offered directly by Dunniganto penone acquainted with hla. The pubU,c off.dna price
of tb. abanture. and stock ($7 per share aaxiaa*) are to be supplied by _adMnt. 

OtJ8ll1.aed under Ad.ooa law in 1961, the cOllpanyis in the proc... of ca.pledng PhoeniJctrot:Un. Park,

a hanea. horae racing track, located 20 ailes .. st of Phoenix. with the Hp*ctation of opanina itl .taauary

1965. I&t proc.. el. frc:. ita deb.nture sde will be applied'to th. cOllltruction cost. e.tiMtecl •• f7.636.381.

til "dition to indebtedM", the companybas outstanding 1.112.397 sbar•• of capital stock. of whub .. na....

mellt offlciala own 83.87.. In 1961and 1962 the companyoffered its capital stock to Ar1aona reddt.ts at !


a pdce of $1.25 per .bare; and 86,280 .hares were purchased pur.uant to that offerln.. A l-for-! r.verse /

stock split va. effect.d in October 1964. Upon.uccessful coap1etion of bis proposed .ale of 200,000 abare.,

Dlmnipa ,,111 own 720,000 of the cOllpany'. outstanding .bares. Be acquired his share. of tha ~Il, throup

the e.. of his ownershlp in Buffalo Trottina As.ociation, Inc., which be owned.nd aanapel fOf 22 years .

........I. Woolworth18 board cbalraan of tba coapany.


,II!'!;."" VALmyIBCllVESORDER.Uponrequest of Genese. Valley Gas Company.Inc •• of Oene.co. If. Y•• the s issued an order revoking Gene.ee's exemption from the Boldin. Company Act (l.l .... 35.15169).
Acc0w4iDato its application, Genesee now serves no useful purpose with re.peet to the operationa of it. 
aubl14tary. the Pavilion Natural Gas Company(and the latter's subsidiary, Valle, Ga. Corporation). tnd 
~.. bas filed an application for its dissolution and liquidation which will be th. subj.ct of ~ftber 
~"'Uas un4&rthe Ho1d1na CompanyAct. 
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SEC NEWS DIGEST December 24, 1964t 

CONTINEI'l'AL VENDING TlADING BAH COIITlNUBD-; the SEC has issued Aft orier 8WfPGd.iD5 ucbup ... over-
the-ceunter trading in securities ef Continental Vending Machine Corporation for a ~ tea-dq 1'6r1od, 
December 28, 1964 to. January 6, 1965, inclu.ive. 

BEVERAGE FUND UCEIVES ORDEl. The SEC has issued an erder under the InveatMat c..p.., Act (&alea.e
1C-4111) decladng that Beverase Pund, Inc.» 2216 N. Charles St •• Ba1t1aore. has ceaaecl to be all blvest
ment company. 

ISRAEL FUNDS£US OIDlll. The Israel Fund. Inc., 4200 HvJalrd Ave., Baltilaore. Mel., hu appU~ to. 
the SEC fer an exemptien crder under the tnvestment CompanY/~b respect to. the ren4eriDa cf 1avettment
advisery services to. the Puod. electien ef its directers, and the acquisition cf the Pua4'. abat .. by 
affiliated persens in exchange fer State ef tsrael bonds. The Commissloa hu laeued an order (le1e6se
10-4113) giving intereste<l persens until January 8, 1965 to. request a hearing thereon. According tlO the 
application, the Pund presently hal no sharehelder.; however, it prepose. to. issue up to. 500,000 shares 
ef common steck when its reaistration statement under the Securities Act ef 1933 becomes effecti".. The 
applicatien indicates that the Pond intend. to. comply with previsions ef the said Act reiatina to. , pre
pesed inve.tment advi.ery contract with Multiple Securities ~ement Company, as well a. the electien 
ef directers, upon the sale of its ahares. Fund shares would be effered at the public cffering price,
except that directers 0.1' efficers ef the Fund, its investment adviser 0.1' principal underwtitar and certain 
empleyees, would be permitted to purchase the shares without a 8ales lead. 

THE FOl!iITAtl!! PllOPOSES OPFERING. The Fentaine Cerporadont 1111 W. FranklinCOItP. se., llicb!l!og4.Va. 
filed a registratien statement (pile 2·23035) with the SEC on December 22 aeeking reli.tration of 500 
shares ef common stock. Of thi. .tock. 290 shares have been subscribed fer by company efficials and 
ethers at $1,000 per sharej the remaining shares are to be effered for public sale at $1,000 by company
officers through persenal selicitation on a selective basis. No. underwriting is involved. Tbe company
wes organized under West Virginia law in June 1964 for the purpo.e of acquiring and develeping a tract 
of land ln Monree Ceunty, W. Va •• fer prime residential. recreatienal and resale purpo.... It has 
acquired at " price of $100,000 approximately 2,000 acres fer such purpose. Net proceeds from its steck 
sale will be used for organizational expenset purchase ef land and the development ef same. Frank Philip
Coleman is president and board chairman of the company. 

EUGENE WHITWORTH CITED. The SEC Denver Regienal Office anneunced December 22d (Lll-3114) the fUing
ef a criminal centempt actien CUSDC. Denver) against Eugene Whitworth of Pocatello. Idaho., fer alleged
violations ef a September 1964 Federal court erder restraining further vielations of the regiStratien and 
anti-fraud provisiens ef the Federal securities laws by Whitworth in tbe 8ale of stock ef Paramount Holding
Company and restraining the disbursing and dissipating of funds received as a result ef such stock I.les. 

VI!G~ CAPITAL SIEIS ORDEll. Virginia Capital Cerporatien, Richmond investment celllp&ny.haa applied
to. the SEC(\Or an exemption order under the leA with respect to certain transactions with affiliated persons
and the Commissien has issued an order (Release 1C-4ll6) giving interested persons until 12:30 P.M. Jan
uary 11th to request a hearing thereen. Accerding to. the applicatien. James F. Newcomb, Inc., a ... 11 
business cencern engaged in the printing bUSiness, is to. be merged vith and into 'andick Pre.1 Inc 
Virginia Capital and four individuals affiliated with it held part ef an ilsue cf notes and at~Ched common 
steck warrants previously issued by Newcomb. In connectien with Newcomb'. merger with P&Ddlck Pre.s 
Virginia Capltal and certain unaffiliated interests have agreed to. provide the meraed co.pany with .;prOxi
mately $900,000 of additional capital and to refund certain of its outstanding ••curities. Aa part ef such 
program Pandick Pres. will issue $300,000 of netes with accompanyin8 steck purchase warrant. of which 
Virginia Capital will purchase $200,000 and the four affilLated persons $100,000. Previously i.sutd notes 
and warrants held by Virginia Capital and such persena are to. be modified. 

SICUllI'fIIS Ac:t BEGISDAtIOliI. Effective December 24: Union Tank Cal' Co. (File 2-22999). 

• ~ estimated for purpo.e. of coaputing the registration fee. 
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