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HAtDlAMIRINGCO, SIBS ORDEll. The Hanna Mining Company, Cleveland. Ohio. has applied to the SIC for an 
order under the lnve.taent Cdapany Act authorizing it to participate with Inland Steel eo.pany and Wheeling 
Steel Corporation in the development of certain magnetic taconite properties in Minna.ota owned by Butler 
Brotbers. Hanna Mining 18 approxillately 46.51 owned by The M. A. Hanna Company, a cloaed ... nd, non-dlvers1
fied lnveae.ent company. The Comaission bas issued an order (Release IC-409S) giving interested persons 
until Deceaber 29 to request a bearing thereon. The application indicates that upon consu.mation of a 
proposed sale of Butler stock by Hanna Mining, Butler will be owned 37.51 by Hanna Mining. 387. by Inland and 
24.51 by Wheeling. P-articipation in the program for concentrating and pelletiaing the ore deposits will be 
in proportion to their respective ownership of Butler, with Hanna M10ing acting as MIUlger. The said COla

panies propose to construct the necessary facilities to effect the project at an estillated cost of $50,000,000. 
Inland intends to supply its 387. of the construction costs from its own funds. Halma Mining and Wheeling 
propose to finance most of their respective shares of the cost through use of borrowed funds and to partici
pate in the project through a Delaware corporation mown as Itasca Pellet Company, which will be owned 60.484~ 
by Hanna Mining and 39.5161 by Wheeling. 

DEVEGHDIVESTINGDCIIYES ORDEll. The SEChas issued an order under the lwesment Coapany Act (le
lease IC-4096) declaring that the de Yegh Investing eo.pany, Inc •• c/o Pine Street Fund, Inc., 30 Wall St., 
New York. baa ceased to be an invest1lent company. 

ElIDOWMEIIT OFPU.IRG. EndowmentLife eo.pany, R.aygond CoaDerce Bldg., LIPE IRS. PROPOSES Insurance 
Newark, N. J •• filed a registration statement (FUe 2-23000) with the SIC on Deceaber ~ seekillg registration 
of 3,425,000 shares of Class A common.tock. The shares are to be offered for public sale; to life insurance 
brokers, agents and solicitors licensed in NewJersey; and to directors of the ca.pany. Not more than 
1,600,000 may be offered to the brokers. agents add solicitors. and not more than 250.000 to company directors. 
!\uchinclo88. Parker" Redpatb. 60 Park Pl.. Newark. N. J •• has agreed to act as subscription agellt for a fee 
of $70,000. 'l'be offering price ($1 per share aaxiaaD*) is to be supplied by &1IIendllent. . 

Organized unde,r NewJersey law in October 1964. the company proposes to engage in writing Ufe insurance 
policies in that State. Net proceeds from its stock sale will be used to meet the capital requireaents for 
obtaining a licell.e to engage in such bueiness and in the conduct thereof. 1.'becompany haa outstanding 
475,000 Cla•• A commonshares. Samuel J. Foosaner (president) purcha.ed 474.990 of the outstanding shares 
on November 7 at 25 cents per share. 

ATLANTA lUGHTSOFFERING. Atlanta Gas Light CoIIpany. 243 Peacht.ree St., N. I •• GASLIGHTPIlOPOSES
Atlaata, filed a regi.tration statement (File 2-23001) with the SECon Deceaber 9 seeking resistration of 
180,150 shares of COIBOIl stock, to be offered to ita stockholders at the rate of one new share for each 20 
caa.on ahare. held on January 6, 1965. 1.'besubscription price ($28 per share .axt.um*) is to be supplied by 
amend.ent. Underwriters headed by Merrill Lynch, Pierce, Fenner" Smith, Inc., 70 Pine St., New York; 
Courts" Co•• 11 Karietta St., N. W•• Atlanta; and The llObinson-Bumphrey Co•• Inc •• 2000 llhodes Haverty Bldg •• 
Atlanta, have agreed to purchase any unsubscribed sbares. norCbwest 

The co.pany's principal business is the distributioll of natural gas to custoaers ill central,/nortb8ast 
and southeast Georgia. Net proceeds from its stock sale, together with general funds of the campany if 
needed, will be applied to a $4.000,000 payment on bank notes issued for con.tructlon aud general purpose •• 
For the year eDded Septeaber 30. 1964. the campany's expeDditure. for gas plant construction and acquisition 
agaregated $17.356,849, and such expenditures for the year euding Septeaber 1965 are estL.ated at $16.406.000. 
In addition to iDdebtedness and preferred stock. the campany has outstanding 3,602.988 COlaOD shares, of 
which MIUlse-llt officials as a group own 27,045 shares. W. L. Lee is president. 

BAItOLD GUDSKYSD'tIlfCBD. The SIC Atlanta Regional Office announced December 4 (LR-3101) that Harold 
Gradsky of Mtaai received a 1-year pdson sentence (USDeSD Fla.) follow1Dg his conviction by a jury of 
securities fraud .11 fraud and conspiracy ill the sale of note. of Franklin Acceptance Corp., Franklin 
Fidelity Corp., ~ Federal Finance, Inc., corporations with offices in H1aai, Sara.ota, Tampa and Jacksonville, 
Fla. Ioger D. Abbott of T... a was fined $500 following a guilty plea to an information charging hia with 
violatta. prOVisions of the Securities Ixchauge Act. 

SIX SlftDCID IR 1Jl(lTIDDYE AIIDCIlIHICALCASE. '!be SIC anuounced Deceaber 8 (LR-3102) that .1K defend

aats in the United Dye aud Cbea1cal Corporation cria1Dal ca.e (USDC,SDIY) received .eDteuce. on Deceaber 4

a. follows: S..... l Garfield, 2-1/2 year suspended sellteDCe and a $50,000 fine; Allard IDea, $10,000 fiue and 
""roMt ....... for 2 years' Sf.m- Barclay' and lrv!l!& StU~ 2 ,ears and 18 IIOllths_.PcrobarloD res-ctivelv.~:r:aan~i_. t20~000'f~;;:1aD4 -41tei~- :'·S'W1:"'UJ:~~w.u=adb",~~'v~':--'~i~~i~.Pi~~~~." j.-,
~S.CFd"t'Vtt fl-" ~t'\,U1f~4 ~ 1~ I:~H.A' 1~"lO oaf-\?.f~'f.· 'ie~%r~~'-'~'-3: ': ~~. • • ,4~9 ... -~ ~~roJ} .";R1 ~lno-'7 ,~-... -A, S.1I'!Jj"-:o:r-~!)Vo?a; t- .., ~,~ ",- f'tJJ'i, 
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SECJOlHS URDElUmITIllSINVES'l'HE!- CASE. At the request of Judge BelwinP. Hunter, Jr •• the SIC has 
entered an appearance in the proceedinaa under Chapter X of the Bankruptcy Act for the reorganization of 
Underwriters tnvest.ent Corporation and its two 5~ owned subsidiaries. the proceedings are pending 
United States District Court in Shreveport, Louisiana. 'lbe 
to hear and report on its sufficiency. The Debtor and its 
Louisiana, are engaged in acquiring mineral properties for 
reorganization petition lists total ••• ets and liabilities 
$4.069,000 and $3.582.000. r..,ectively. According to the 
cODsisting principally of certificates of deposit, accounts 

petition bas been referred to a Special Master 
subsidiaries, headquarterd in Lake Charles City, 
develop.ent and in making other investments. The 
for the parent, ap at October 31, 1964. of about 
petition a substantial portion of these assets, 
receivable and various properties. have been 

pledged to secure loans, most of which are short-term. The Debtor has outstanding $388,000 principal amount 
of debentures held by approxt.ately 800 public investors. The Debtor's subsidiary, Underwriters Oil Corpora
tion. lists total assets and liabilities of $254,773 and $401.863, respectively. and its other subsidiary, 
Underwriters Finance Corporation. lists assets and liabilities of $429,561 and $266.782. respectively. 

RECENT!OHM 8-X PILINGS. Tbe companies listed below have filed Form 8-X reports for the month indicated 
and responding to the itea of the Porm specified. Copies thereof _y be ordered from the CoIa1ss1on's Public 
Beference Section (please give News Digest's "Issue No.II in ordering). Invoice will be included with photo
copy material when .. Ued. An index of the caption of the several iteas of the form was included 1n the 
Deceaber 1 News Digest. 

GnY8Oft-Robinaon Stoh., Inc ltov. 1964 
( 3,12) 

Oxfol:'d Electric Corp (2,13)Oct. 1964 
Geni8COTecbnol08Y Corp Aaend #1 to 

8IC for July 1964 ( 13) 
Tower Credt.t CoZ'p Jaend #1 to 81C for 

July 1964 ( 2,l2,13) 
United Insurance Co of Aaerlca Itaend i1 

#1 to 8t for Mar. 1964 ( 2,13) 
So.. Mfg. ~ Iaend #2 to 81C fo~ Mar. 

1964 ( 7) . 
llichmond Bolds, Inc Aaend #1 to 8IC for 

Sept. 1964 ( 2) 
United Food., Inc Ala_ #2 to 8IC for 

Jun. 1964 ( 2)
Consolidated Water Co .-....s #1 to 81t 

Por Sept. 1964 ( 2) 
Menttt-Cbap!lll8n & Scott Corp _end 11 

to IIC for Oct. 1964 ( 8) 

Glrltown, Inc Eept. 1964 ( 7) 

J. 1. Case Co - Oct. 1964 ( 7)

Central 'Redley Corp Sept. 1964 ( 9)


Major ltealt) Corp Oct. 1961 (13) Oct. 1962 
( 11) 

Electronic .\aliltance Corp Nay 1964 ( 7,13) 
Tecumseh Investment Co, Ine Aug. 1964 ( 7) 

Falcon Seaboard Drilling Co OCt. 1964 ( 2,7,13)
Jim Walter Corp Aug. 1964 ( 2,3,4,7,11,13) 

Delta Air Unes, Inc OCt. 1964 ( 11,13) 

Leonard Refineries, Inc July 1964 ( 11) 

Colonial S"nd & Stone Co. lnc July 1964 ( 4,7, 
13) 

tFC Collateral Ceq. Oct. 1964 ( 7) 
Potter lD~ ee, Inc Nov. 1964 ( 11) 
United Leed Zlnc M£.n.. Co Sept. 1163 ( In 

COI1IlIIC)mo-ealtb Oi1 Refining Co, Inc Apri 1 1964 
( 13) 
Oct. 1964 (13)

MOhawk Airlines, Inc Oct. 1964 ( 13) 

United Engineering & Foundry Co Oct. 1964 ( 12)
United .\erote8t Laboratories, Inc Amend f.l to 

8IC for June 1964 ( 2) 
Raytheon Co Amend fll to SIC for Oct. 1964 

( 13)
Texas Gulf Supphur Co Amend tt2 to 8IC for 

Dec. 1963 (2,13)
Geeeral Contracting Corp Amend11 to 81C for 

Jan. 1964 ( 13) Loew·. 'l'heatres Inc Amend Cl to SIC: for Sept.
1964 ( 8)

Continental Vending Machi'-e Corp AIIIend:illto 
8IC for Oct. 1964 ( 13) 

ReYdayIndustrtes, Inc Amend n to 8K for 
Oct. 1964 ( 2) 

~laukesha Motor Co Oct. 1964 ( l1,IS) 

IFe Collateral Corp ~ept. 1964 ( 7)

Russ Togs, Inc Oct. 1964 ( 2,13)


Harnischfeger t;orp Nov. 1964 ( 13)

Tecumseh Investment Co, Inc Amend iJl to


8K for August 1964 ( 7)

General Corp of Ohio & General Life

Insurance Co I\menc:l:l!lto 8K for April


1964 ( 11,13) 

Hot ~hoppes, Inc Rov. 1964 ( 11,12,13) 

Jood-Mos~iCCorp May 1962 ( 2,4,7,13) 

Consolldpted Fenimore lro~ ~nes, Ltd 
, Oct. 1963 (7) June 19(,4 ( 11) 

SECUl.ITIESAl:t UGISTU.rUIIS" &ffecU .. Dac .... r 9: I.aIre Ceatnl .Ahliaea. Inc. (F1.le 1-2290). 
Eff.ctbe Dec8llber 10: AMr1caa Ikport IaltADlluea ~, IDe. (1'1.1e 2-22&31); Ada.. Life Iuuraad Co 
(File 2-22104); .. lover Co. (ftle 2-22936); 1I,rtnId.ca. 1IIc. (FIle 2-22 .. ). . 

*A8 estlMteei for purpee •• of COIIpV.t ..... I'.... trau. fee. 
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