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BDELS'l'EIRCO. RBHIA1lD1G PETITION DEIfIED. In a decision under the Securities Exchanp Act announced 
today ~1ease 33-4743). the eo.mission denied a petition of Robert Edelstein Co•• Inc., 15 Williaa St •• 
New York, for rehearing upon the Commission's decision and order of August 20 revoking that fina's broker-
dealer resistration. The order was based upon findings that the firm violated the anti-fraud provi8ions of 
the Securities laws in sale of stock of Isthmus Steamship & Salvage Co•• Inc. Thi8 case was decided on 
AuP8t 20 by former Cbairun cary and ColIIa1s8ionersWood8ide and Owens. The dec1aion was vritten by
eo.-is.io~r Owens. who joined the ColIIai88ionafter the argumentj and the petitioner contended that eo..1a
sioDer Owens va8 not entitled to participate. In rejecting thi8 contention, the Comai8sion pointed to the 
concurrence of counsel at the argument in the suggestion of presiding Cbairun cary "that any eo-iasloDer 
at the tiae a decision is rendered in this case may participate therein • • •If The ec-isslon also rejected
a contention that a two-year delay in the Commission's decision deprived petitioners of their constitutional 
rights to a speedy deteraination, and denied a request for leave to adduce additional evidence. 

srUHBN D. CAllIIIS,JR., CITED. The SEC Washinaton Regional Office announced (La-3095) the f11lng OIl 

October 20. 1964. of a criminal inf01'llllltion D. Carnes. Jr •• pre8ident of(USOO B.D. Va) charging Stephen 
Carnes and Co., Inc •• Suffolk. Va., with violations of the Securitie8 Act anti-fraud provisional 

PUCE, S'l'IWAl'l' The SEC Wa8hinaton Relional Office announced Decelilber2 AlIDII)JlIRDlDICTED. (LR-3096)
the return of a l4-count indictment (WOO DC) charging Daniel Price. Mar8hall I. Stewart. and Sblonoe Morin 
with violations of the Securities Act anti-fraud provi8ions in the 8ale of coaaon stock of ~rican Inter
national Savings and Loan As8ociation, Inc., a Maryland corporation. 

lASTED UTlLITlBS SIBS ORDER. Ba8tern Utilities As8ociate8, a registered holdinl ca.pany. and two of 
its electric 8ub8idiaries, Blackstone Valley Gas aDd Electric oo.pany and Brockton Edison oo.pany, have 
applied to the SEC for an order under the Holding eo.pany Act authoriaing the 8ubsidiarie8 to sell to banks 
(and/or in Bleckstone's case to BUA), fra. tiae to tu.. during the period ending Deceaber 23. 1965, short
tera. UD8ecured, proaiasory notes aggregating a uxilaua ..aunt of $4.900,000 out8tanding at any one tu.e. 
the eo.a18slon bas i8sued an order (Relea8e 35-15161) giving intere8ted persons until December 22 to request 
a hearing thereon. According to the application, Blackstone prop08e8 to sell note8 aggregatins $2.800,000 
and Brock.ton will sell $2,100,000 of 8uch notes. The proceeds from the prop08ed note 8ale vill be u8ed in 
part by Blackstone to pay $2,000,000 of outstanding short-te~ note8 (including a $1,000.000 note due EUA) 
aDd by Brockton to pay $1.500,000 of notes. The balance vill be u8ed by the 8ub8idiaries to finance con
struction, vhich expenditure8 through 1965 are expected to aggresate $3,000.000. 

POUR STOCKS DBLISTED. The SEC has i88ued orders under the Securities Exchange Act (Release 34-7473)

grantinl applications of the Pitt8burgh Stock Exchange to delist the com.on 8tocks of Continental ea.aercial

Corp. and Urkeby-Ratus Corp •• effective at the opening of bu8ineas on Decnaber 14. The applications were

filed at the reque8t of the companies, which considered the tradins activity in such stocks not 8ufficient

to warrant continued li8tins. The Commi8sion also iS8ued an order granting an application of the Midwest

Stock Exchange to deli8t the Clas8 A shares of Bailey Selburn Oil & Gas Ltd., effective at the openinl of

~u8ioess on Deceaber 8. the 8tock remains listed on the ~rican Stock Exchange. A further order granted

In application of the American Stock Exchange to deli8t the common stock of Lanston Industrie8. Inc., effec

tive at the opening of business on December 14. According to the application. the coapany has not reported

I net profit for the pa8t 8ix fiscal years.


UHLisTBD 'l'RADDG SOUGHT. the SEC has i88ued an order under the Securitie8 Ixchanp Act (Release 34
7473) giving interested persons until December 18 to request a hearing upon (1) an application of the Detroit 
Itock Exchange for unlisted trading privUege8 in the COl8)D stocks of Associate8 OU & Gas Co., ec-anica
:io_ Satellite Corp •• G. D. Searle & Co., Syntex Corp. and Texaco. Inc •• and (2) an application of thi 
)hUade1phia-Baltiaore-Washinston Stock Exchanae for sia1lar prlvUeps 10 the c~ 8hares of RockweU
ltandarcl Corp. (Delaware). 

UNLISTED TRADING GIARTED. The SEC has i8sued orders under the Securities Exchange Act (Release 34-7473) 
Irantina (1) an application of the Pacific Coast Stock Exchange for unlisted trading privileges in the com.on 
Itock of IlOCkweU-Standard Corp. (Delaware) and (2) an application of the PhUadelphia-Baltu.ore-Washlnaton
'tock Ixchange for similar privilege8 in the c~ share. of Occidental Petroleum Corp. 

DEPOSITORS PUID OF BOSTOR PROPOSBS OFFERIRG. Depo81tors Fund of Boston, Inc •• 111 Devonshire St •• 
aston filed a registration state..nt (File 2-22982) vith the SEC on DeceMer 1 s..kina relbtration of 
:tii:";'9 sbares of c~ stock. The 8hares are to he offered to investors holdina large blocks of 
Ddiv1clual equity .ecurities OIl the exchanp buis of ODe lund ahare for eacb $17.50 _rut value of .ecuri
lea received by the Fund. '!'beain!.ua acceptable deposit will he securities havina an aggrepte market 
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value of $25,000. Consummation of the offering is conditional upon the FuDd's acceptance of securities with 
a total _rut value of at least $30,000.000. Vance, Sanders & Co •• loc., of the Boston address, will act as 
dealer _uger and wUl receive a maxta. c~ission of 4~. Vaace, Sanders is also the ,Pund's 1aves-=-ent 
adviser. 

Organized under Hass.chusetts law in Move.ber 1964. the Fund is an open-ead diversified investaent 
company, whose objective is "to seek possible long-term growth of capital and incOM." One shar. of stock 
is presently outstanding and was purchased by Vance, Saaders at $17.50. Henry 'to Vance is board chairman 
of the Fund and of the invesblent adviser. Robert S. Swain is president of the Fund. 

IJWl SIIGLERFILES STOCKPLAM. Lear Slegler, Inc., 3l7l S. Bundy Dr., Santa Honica, Calif., fUed a 
registration stateaent (File 2-22986) with the SECon December 2 seeking registration of shares of its 
COllDOD stock to be offered under its Honthly Investment Plan for Executives. 

B.ECDTFOlK 8-X FILDIGS. The companies listed below have filed Fora 8-1t reports for the _th indicated 
and responding to the item of the Fora specified. Coples thereof aay be ordered from the eo.a1ssion's Public 
Reference Section (please give MewsDigest's "Issue Mo." in ordering). Invoice will be included with photo
copy _terial when .. Ued. An index of the caption of the several items of the fona wa. included 1n the 
Deceaber I Rew. Digest. 

8-1ts for Oct. 1964 

california Liquid Gas Coq» (8)	 Packard Inetzu.ent (".0, Inc Marcb 1963 
Medco, Inc (11,13)	 ( 11) _t.. tedLa M&ur, Inc (12)	 Uni".rMl IDduet!l:i.... Inc 
Iforthern Chemca1 Industri •• , Inc	 (·11.12) , , 

( 11,13)	 valiNt Grewe Indact. Co, Inc (2,8,1..!,
13) 

A1co Product., Inc -0.. 1964 ( 12,13) 
!la.. t Optical Co, Inc (11,13)	 Aliaon Ayre., Inc (1,12)
lI'ood Corporation Of Aaenca, Inc ( 2,11, Con.truction Product. Coq» (11,13)

13)
labc lnduetri.. (".oq» ( 3)	 Nerin C'.ountyFinancial Coq» Jan. 1964 
aiker Dela_r. (".oq» (2,7,13 )	 (11) .Tan. 1963 ( 11) 

lanne ... Life '- Accident lneurance Co r.incinnati F~irer, Inc (12)
( 2,7) Bouse of W••t.or. Inc April 1964Monos~ Industries, Inc (12,13)	 ( 3,11) 

Tryaon ElectroniCS, Inc (11)	 Magna Pictures r.orp July 1964 ( 12) Aspt. 1964 ( 9)	 Monarch Markina ~yst_ Co (4,7,13) 

1I1orthCent_l Airlin •• , Inc April 1964 AllU-t:ha1mer. Mfg. (".0 (3)(11)	 ..,t. 1964 ( 11) leVingston ~ipbuildlng (".0 (8)
Mlchiaan ~iscons1n Pipe Ltne Co JUDI 

Atl.s r.ndit C'.oq» (12) 1964 ( 7,11,13)~rra,C'.oq»of AIIerica (1)
JIuaotODProduction Co Marcb 1963 ( 11) National I_lty Investors April 1963

Marcb 1964 ( 11)	 ( 7,13) 
Litton lnduetries, Inc ( 8) 
a.slsto CheMical, Inc Aua. 1964 ( 2) 

The Rucker (".o.pany (12,13) 

Aaencan Alloys (".oq» (6)
"'etbleh. Steel (".oq» (11,13)	 Atla. 9wtna Centers. Inc (6,13)
Delbi-Taylor r.oq» (2,8,12.13)	 Southw.st Forest Indu.trie., Inc (10)
Johnson !;ervlce Co (3)	 Peterson, Rowell '- .... ther, Inc Aaend
Loral Electronics Corp (11,13)	 .1 to 8K for Aua. 1964 ( 2,7.13) 

.... ricu Sboppi... r.enten, Inc (2)

The Developaent Corp of AIIerlca Ma, 1962


(10,11.13) Hl. 1963( 10,11,13)

Wortb canadian OU., Ltd Aua. 1964 ( 11>


SECUJUrtESACT B.EGISTRATIOlfS.Effective Deceaber 2: Beacon Bill Mutual Fund, lac. (FUe' 2-22136);
ea.pbeii Soup Co. (Fiie 2-22898); Charter Oak Lile Inaurance Co. (Flle 2-22817); Naa.acbuaetts Life ~ce 
Co. (FU. 2-22807). Effective Dec"er 3: Jas. B. Matthew. & Co. (File 2-22663); Society Corp. (Pile 2
22664). 
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