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~AL IIVESTORSIBCBIVIS OIDia. !be SIC haa issued an exe~tion order under the Inveat.ant Company
t (Release IC-406S) authorising ~ntal Investora. Inc •• of Iliaabeth, N. J. (a Delaware open-end diver

lfied invest.ent corporation) to issue its ahares at net as.et value for .ubstantially all of the assets of 
istribution Warehouaes, Inc. (,DWl). According to the application. DW1 is a Michigan personal holding com
any with seven atockholders and had net assets valued at $938,221 on June 30. 1964. DWI will distribute the 
ndamental Investora sharea acquired through the exchange to its shareholders upon the liquidation of DWI. 

CORPORATE OFFERINGS IlIPORTID. !be SIC announces (For October 28th Newspapers) that new corporate secud
les offered for c.sh s.le in the third quarter of 1964 tot. led $2.8 billion. !bis was considerably less than 
ew offerings of $4.9 billion in the preceding quarter, but ca.p.res with $2.4 billion in the third quarter of 
963. For fUrther det.ils, see St.t. Rele.se 2009. 

COMPLAIRr CITES JOHNSON AND MATOBA. !be SIC Denver Regional Office .nnounced October 22 (LR-306J) the 
11ing of • ca.pl.int (USDC Col.) seeking to enjoin Beverly Johnson. individually .nd doing business as 
gnolia Co., of Magnoli., Ark., and Ben T. Matoba, of Denver, fro. further violating the Securities Act reg

stration and anti-fr.ud provisions in the sale of oil and ga. interests in Cooke County, Tex. 

WILLIAH MODIS INC. PROPOSES OFFERING. Will1_ S. Morria, Inc., 44 Wall St., New York, filed a reghtra
10n stat.-ent (File 2-22872) with the SIC on October 23 seeking regi.tr.tion of 200,000 shares of Class A 
tack. The shares are to be offered for public sale at $6 per share through underwriters headed by First 
hiladelphia Corp., 44 Wall St., Nev York, which will receive. 54c-per-sbare ca.aission. The company has 
1so agreed to aell to the underwriters for $200. three-ye.r v.rrants to purch.se 20,000 Class A ahares at $6 
er share, and to ret.burae the underwriters for expenses up to $20,000.

organised under New York law in 1964. the ca.p.ny intends to act as a dealer in and underwriter of debt 
.nstru.ents. including bonds. debentures, participations .nd other aecuritiea of the U. S. Govern.ant and its 

IIgencies .a well as those of st.tea and their political subdiviaiona. To a large extent, it proposes to rely
In the .bility of Will~ S. Morris (president) to .. ke busineaa deter.inations including the analysis and 
etermination of interest rates. yield. and .. rket pricea or in the .olution of institutional portfolio and 
ebt _nage_nt progr_ through the use of analog and digit.l computer syst ... developed by hi.. Net pro
eeds from the ca.p.ny's .tock s.le vil1 be added to gener.l funda aad will be ca..itted fro. tt.e to time in 
,1dding for and purch.sing securities. If needed, p.rt of the proceeds .. y be used for current expenses. The 
ampany has outstanding 20,000 Claaa A and 5,000 Clasa B aharea. Morri. and Alvin Abrams (vice president) pur·
based aU of the out.tanding Cl... B .hare. at $5 per ahare. Abr-. owns 6,000 of the outstanding Clasa A 
hares. In addition, Morri. and Abr-. have agreed to purch.ae 60,000 and 30,000 Cl.ss A .hare •• respectively,
": $6 per share by JaIlu&ry 1970. 

AMERICAN.cENCI LIFI IRS. PROPOSIS OFFERING. ~ric.n Asency Life Insurance eo.pany, 1447 P.achtree St., 
~, filed a registration .t.t... nt (File 2-22873) with the SIC on October 26 seeking regi.tration of 
DO,OOO sh.res of co..on .tock. to be offered at $3 per ahare through ca.pany offici.ls to aelected persons
~gaged prt.arily in the insur.nce buainess. The relistration at.t ... nt .lso include. 200,000 c~n .harea. 
11ch ..y be issued upon exercise of stock options. The ca.pany has entered into an underwriting agreement
"~h J. C. Bradford & Co., Inc., 414 Union St., .. abYl11e, !eno•• wherein it vill purchase 300.000 of the 
~rea 1f the ca.paa, sells a .tnt.u. of 600.000 shares. Bradford will receive $15,000 for such commitment; 
:l as reillbura.. nt for certain bookkeeping servicea perfor.d for the ca.p.ny. it vill receive 5¢ for each 

lare sold through c.... ny officials. !be cOllpaDJ is .lso registering (File 2-22874) an .dditional 900.000 
lare., which together with the 300,000 sharea and pur ....nt to ,.id underwriting alreellent. vil1 be purchased 
. $2.70 per share by Bradford .nd offered for public a.le at $3 per ahare. 

Ora.D1aed under Georlia law in Septe.ber 1964. the ca.p.ny ia licensed to ensage in the 1if. insur.nce 
l&1nesa in that State. Net proceeds from its atock a.le will be .dded to capital and aurplua .nd used to 
'nciuctita bua1nesa. The COllpAny has outstanding 200.000 c~ abarea. whlch were aold to .. nate_nt offt
.ala and certain other persons at $2.80 per abare. Villiaa II. , ... rough is board chair.an and c.orge M. Erwin 

president. 

IICIIf POlK 8-K FILIIGS. 1be ca.paniea liated below have filed Fo~ 8-K reporta for the 800th indi-
Ited &ad reapoaclina to tbe 1t_ of the Fo~ specified. Copiea tbareof .y be ordered fr. the eo-1saion' a 
Ibl1c Jaterence Section (pI.... pve ""a Dige.t'a "x..ue Ro." in ordering). Invoice vill be included with 
10tOCOPY .carial wen .Ued. An index of the captioD of tbe a.ver.l it... of the for. vaa included in 
- October 2 .... Dip.t. 
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81Cfor Sept. 1964 

Coastal Acceptance CoTp (2) A•• ociated Grocers, Inc (7)

ConlUllers Cooperative As.oc. (8) Fairchild Caaera 6r lnstru.ent Corp

1!l8Urance Co of North America ( 11,13) ( Nov. 1963) ( 8,13)

Lockwood Grader Corp (12.13) G-L Industries. Inc (Hay 1963) ( 7,13)


( AQaust. 1964) ( 7,8,13) (Sept. 1964)
Honolulu Rapid Transit Co, Ltd (Dec. 1963) ( 7,13) 

( 2.7) Waldorf ~yst ... Inc (7,1')

Parga •• Inc (7)


Ouebec Natural Gas Corp (7) 
AvonProducts, Inc (10,11.13) Walnut Grove Products Co, Inc (2,4,',8) 
Coaaunlty Charge 21an (11) 
General Finance r.orp (Del) (3,11,12,13) Consolidated Water Co (2()
.J. Herbert Orr Enterpri .... Inc ( 11,13) 
Southeastern Timberland Tru.t (7) Avien, Inc (3) 

Davidson Bro.., Inc (13) 
Financial General Corp (12,13) Electro-Voice, Inc (Oct. 1964) ( 13) 

National Propane Corp (H,ll)

Channing Financial C'.orp (2,13) ~henuit Rubber Co (2.11)

MolybdenulllCorp of America ( 8) Soundscriber Corp (7,8,13)


Tampa ElectriC Co (7,~,13) 
Denver National Life Insurance r.o ( .June 1964) William Wallace Corp (2,7,13)

( 4,11,13) 
.Eastern Gas 6r Fuel A.sociates (8) Globe-~ernickeIndU8trles, Inc (3) 
Knape & Vogt Mfa. Co (H) Laboratory For Electronics, Inc (11) 
~voy Ind, Inc (7,13) 

Merritt-ChapJaan & Scott Corp (8) 
Kysor Industrial Corp (11) lle¥day Ind, Inc (8) 

Income Properties, Inc ( N.Y.> 
( 8)

Laurentide Financial Corp Ltd (11,13)

!;imon Hardware Co (11,13)

Wetterau Foods, Inc (7,11)


CC»IMDCIALSTA'rI LIPE DiS. FILlS OFPE&DfG. eo-ercial State Ufe lDsurance eo.pany. 3570 Lindell Blvd., 
St. Louis, flied a registration stata.ent (File 2-22871) with the SIC on October 23 aeeking registration of 
300.000 shares of coa.on stock, to be offered for public sale through underwriters beaded by Beinboldt & 
Gardner, 400 Locust St •• St. Louis. The public offering price ($20 per share maxt-*) and underwriting 
ter.. are to be supplied by ... na.ent. 

The co.pany is engaged in selling life insurance. In October 1964 its na.e was changed from State 
htioaal Life Insurance Co. in coat.-plation of the ca.pany's proposed consolidation (in Decellber) with 
eo.ercial Ufe lDsurance eo.pany of Hissouri. eo.ercia1 State is to be the surviving corporation. Under 
the proposal for consolidation. holders of the 50,000 outstanding shares of ec-ercial State stock will re
ceive fhe ahares of stock of the surviving co.pany for each share now held; aDd 277.573 shares of the surviv 
ing cOlllpanystock will be issued in exchange. share for share, for all the outstanding stock of CoIaereial 
Life. BIIl11Green, president. Mortiaer S. Green. vice president. and Gale r. Johnston. Jr •• director. of each 
of the two coapaaies. in May 1964 acquired 49.750 of the 50.000 outstanding shares of eo..ercial State for a 
price of $1.615.000; and purSUAnt to the purchase _gre_at they will .ake the equivalent in new shares avail 
able for purchase by the surviving ca.pany at their cost plus carrying charges. ..i1 Green aad Johnston also 
acquired all the outstanding stock of Co..opoUtan Life, Health and Accident Insurance Coaapanyfor $403,000; 
aDd they have agreed to s.ll this stock to the surviving ca.pany for their cost. Net proceeds of the co.
pany's cash sal. of additioaal stock will be applied to the acquisition of eo..ercial Ufe aad Coamopolitan 
Life. The prospectus lists Irwin O. Fischer. Sr., as board chairaaa. 

SICUaITIlS Ac:l IEGISftATlCBfS. Effective October 26: Alaco. lac. (File 2-22370); 1tawecki Cheaical Co. 
(File 2-22462). Effective October 27: Farwest Financial Corp. (File 2-22813); Massachusett8 General Ufe 
Insurance Co. (File 2-22804); Northern FOUDderaInsurance Co. (File 2-22190). 

*As estt.ated for purposes of co.puting the registration fee. 
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