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BRODR-DIALER SUR.VE! OBDBUD. The SEC today announced (1lelease 34-7446) that it had sent a question
naire to all broker-dealer firms not aeahers of the HASD. seeking infor.ation to aid in implementing a pro
vision of the recent aaeadment to the Federal securities laws. Iatere., •• pereoD' "7 'ubmtt their y~s
ad Cf at. ••• lat.r tb'n .Wte.er 16. J 964. 

lbe new law authoriaes the Comaission to adopt rules aDd regulations requiring that registered brokers 
and dealers that are not members of a national securities association, and persons associated with such 
brokers and dealers. aeet prescribed standards of training. experience. and other qualifications. and to 
adopt rules and regulations designed to promote just and equitable principles of trade. to provide safeguards 
against unreasonable profits or unreasonable rates of comaissioD8 or other charges, and in general, to pro
tect investors and the public interest. and to remove tmpedt..nts to and perfect the mechanism of a free and 
open market. The general purpose of the Congress in enacting these sectioD8 was to authoriae the Coma1asion 
to provide regulation of nonmember brokers and dealers ca.parable to that which ..y be provided by national 
securities associations for their membership. Of the approxt.ately 4.800 registered brokers and dealers. 
approxtmately 850 are not members of a oational securities association. 

The questionnaire requests information from non member brokers and dealers concerning the oature and 
scope of their business. The questionnaire elicits information concerning the nuaber of employees (in 
various capacities). the nu.ber of sales offices. membership in an exchange. and volume of business. 

COHSTITUTIOR MUTUAL FUND PROPOSES OFFERING. Constitution Mutual Fund. Inc •• 3156 Wilshire Blvd ••
 
Los Angeles. filed a registration statement (File 2-22851) with the SEC on October 16 seeking registration
 
of 400,000 shares of common stock. Of this stock, 375,000 shares are to be offered for public sale initiall,
 
at $5 per share. plus a 9.3~ distribution charge, and thereafter at net asset value plus a .ax~ distribu-

tion charge of 8.51. The reaaining 25.000 shares are to be offered at $5 per share (current management
 
holdings are to be supplied by aaendaent). The shares are to be distributed through Scoville and Co.
 
Organised under California law in September 1964, the Fund is an open-end, diversified. fully managed invest

aent company. COD8titution Investment Manageaent Co., Inc •• will act as its manager and investment advisor.
 
Osden D. Scoville is president of the Fund and sole owner of the distributor. He also owns 511 of the out-

standing stock of the investment advisor.
 

STANDARD-THOMSON FILlS STOC~ PLAN. Standard-Thomson Corporation. 152 Grove St., Walth_, Mass., filed
 
a registration stat...nt (File 2-22853) with the SEC on October 16 seeking registration of 39,000 shares of
 
common stock, to be offered under its Qualified Stock Option Plan.
 

OGLBBAY RORl'OR FILES FOR SECONDARY. Oglebay Norton Company, 1200 Hanna Bldg.. Cleveland, Ohio, filed a
 
registration statement (File 2-22854) with the SEC on October 19 seeking registration of 64,000 outstanding
 
shares of co.mon stock. to be offered for public sale by the present holders thereof. The offering is to
 
be made through underwriters headed by Ball. Burge & Kraus and McDonald & Co •• both of Union eo.merce Bldg ••
 
Cleveland. The public offering price ($27.50 per share maxt.ua*) and underwriting ter.a are to be supplied
 
by aaenct.ent.
 

The company is engaged in the .ining, sale and transportation of iron ore. coal. and other .inerals.
 
In addition to indebtedness. it has outstanding 1.019,951 common shares, of which manag ...nt officials as a
 
group own 33.211. Listed among the selling stockholders are Central Rational Bank of Cleveland, as trustee
 
under three agreements with Courtney Burton (board chairman). offering 18.200 of 182.172 shares held. 2,600
 
of 25,348 and 2.500 of 25.350. respectively; Central Rational Bank of Cleveland, as trustee under agreeaent
 
with Marguerite Burton au.phrey, 1,650 of 16,478; and lbe David Z. Norton Co., 15,000 of 118.652. Edward W.
 
Sloan, Jr., is president of the company.
 

LIFE AND HEALTH IRS. OF ST. LOUIS PROPOSES OrrEllIRG. Life and Health Insurance Company of Saint Louis.
 
63 Ridge.oor Dr •• Clayton, Mo., filed a registration statement (File 2-22852) witb the SEC on October 19
 
seeking registration of 600.000 shares of ca.mon stock. Of this stock. 510.000 shares are to be offered for
 
public sale at $5 per share through company officials. The reaaining 90,000 shares bave been subscribed and
 
paid for at $5 per share by company officials aDd other persons. According to the prospectus, Fred R. Sale
 
(board chairman) contesplates the purchase at $5 per share of additional stock in an amount approxt.ately
 
equal to lal of the total shares sold to all other persons, and will resell to the company at $5 per sbare
 
prOliptlyafter the teraination of the offering 101 of the shares then outstanding. Such shares are to be
 
held in the co.p&1I1's treasury for granting of optioD8 to insurance agents and brokers, and ca.pany employees.
 

Organised under Missouri law October 6. 1964, tbe company proposes to write life and health insurance.
 
Net proceeds from its stock sale will be used to aeet capital requirements for applying for an insurance
 
license and to pay expenses for the first year of operation. J. Kenneth wylie is president.
 

CC»IPLAIRT CITES C<MTIRERTAL MORTGAGE, OTHBB.S. The SEC Denver 1legional Office announced October 16
 
(LB.-lOSS)the filing of a Federal court complaint (USDC ND) seeking to enjoin Continental Mortgage Co., Dalco
 
American Enterprises, Inc •• LorenScbock.Mrs. Jean Burner. Lee F. Tarvestad and George A. Wyua from further
 
violatina tbe registration provisions of the Federal securities laws in the sale of interests in real estate
 
1IIOrtpges held'by Continental Mortgage. ovu.
 



 CENT F O ~  The companies l i s t e d  below have f i l e d  Form 8-K r e p o r t s  f o r  the month indi 8-K FILINGS. 
ca ted  and responding t o  the  i t em o f  the  Form s p e c i f i e d .  Copies thereof  m y  be ordered from the  Comisei 
Publ ic  Reference Sec t ion  (p lease  g ive  News Diges t ' s  "Issue No." i n  o rde r ing) .  Invoice  w i l l  be included 
wi th  photocopy material when mailed. An index o f  the  cap t ion  o f  t h e  s e v e r a l  i tems o f  t h e  form was in, 
cluded i n  the  October 2 News Diges t .  

8-K f o r  Sept .  1964 

U. R. Grace & co  ( 7.13)
<curry-ibinbow O i l  I.td ( 7.13) M c c u l l ~ c hO i l  Corp of c a l i f .  ( 2.7.13) 

( July  1964 ( 2.7.13)
Kaiser  Aluminum & Chemical COW ( 13) Natural  Gasp ipe l ine  Co of h e r i c a  
Kaiser  I n d u s t r i e s  Corp ( 13) ( 7,10,12,13)

Metal Hydrides Inc  ( 1,?,7,13) Taylor  Wine Co, Inc  ( 11,12,13)

&ford Finance CO, I n c  ( 4,7,11,13) 
Westinghouse E l e c t r i c  Carp ( 3 )  Pocket Books, Inc  ( 2,12,13) 

l ln ive r sa l  American Corp ( 3)  

Ear ly  & 3an ie l  Co ( 11) c tandatd  O i l  Co ( Indiana)  ( 11,13) 

Ryan Aeronautical  Co ( 8 )  T r a i l e r  Tra in  Co ( 7 )  

R, F. .Saul R e a l  E s t a t e  Insvt .  T r u s t  ( 7 )  

southern  Gulf U t i l i t i z s ,  1nc ( -.13) 


Farmers Union Cooperative W r k e t i n g  
Associa t ion ( 7 )

Nopco Chemical CO ( 12.13) 
Paper t ,  Koenig, Lois, Inc  ( 7,11,12,13) E r i e  Technological  Products,  Inc  ( Mar*( 3,12, 

Reliance L i f e  Insu r .  CO of I l l i n o i s  & 13) ( m y  1964) ( 11) ( Dec. 19.3) 
( 11)

( 11,12,13) 
Rogers Brothers ,  CO ( 11,131 Grayson-Robinson S to res ,  Inc  ( 12) 

S c o t t  6 F e t z e r  Co ( 2.10.13) Joslyn Mfg. & Supply co ( 8 )  
Pekoosa Edwards Paper Co ( 8 )  

c t o p  & Shop Inc  ( 11.13) <ayre  & F i s h e r  Co ( 12) 

The F i r s t  Kepublic Corp of America ( 7 ~ 8 )  Por t land General  E l e c t r i c  co ( 17) 

s t r a t e g i c  Mate r i a l s  Gorp ( 7 )  i iorthington Corp ( 13) 
E r i e  Technological  Products,  I n c  

General  Devel. Corp ( 3.7,12,13) 'bend 81 b 8K f o r  hay 1962 

p i l l s b u r y  Co ( 13) ( 13) 

Warner Bros, P i c t u r e s ,  Inc  ( 3 )  Amend 81 t o  8K f o r  Hay 1963 ( 13) 

h l Hampshire R a l l  Bearings, Inc  ( 11)~ 

TWO STOCKS DELISTD. The SEC has i s sued  o r d e r s  under t h e  S e c u r i t i e e  Exchange Act (Release 34-7449) 
g ran t ing  (1) a n  a p p l i c a t i o n  o f  t h e  S a l t  hke  Stock Exchange t o  d e l i s t  t h e  common s t o c k  of Progress  Corp., 
e f f e c t i v e  a t  t h e  opening of bus iness  on October 28, and (2) a s l m i l a r  a p p l i c a t i o n  of t h e  P a c i f i c  Coast 
Stock Exchange t o  d e l i e t  t h e  c a p i t a l  s t o c k  o f  Dacca Records, I n c . ,  e f f e c t i v e  a t  t h e  opening o f  business 
on October 30. According t o  the  former a p p l i c a t i o n ,  t h e  market va lue  o f  ou t s t and ing  Progress  sha res  does 
not  meet r e q u i r m n t s  f o r  continued l i s t i n g .  h e  l a t t e r  a p p l i c a t i o n  i n d i c a t e s  t h a t  p u b l i c l y  held  shares  of 
Decca have been reduced t o  129,804. 

Communications S a t e l l i t e  Corp.; Eas tern  Ai r  L ines ,  Inc . ;  G i l l e t t e C o . ;  The Great  A t l a n t i c  6 P a c i f i c  Tea C0.r 
Inc . ;  Lockheed A i r c r a f t  Corp.; J.  C. Penney Co.; Pichardeon-HLrrell ,  Inc . ;  S t e r l i n g  Drug, Inc . ;  and 
Xerox Corp. 

SECURITIES ACT REGISTRATIONS. E f f e c t i v e  October 16: American Realty T r u s t  ( F i l e  2-22731). 
E f f e c t i v e  October 19: Li thonia  Light ing,  Inc .  ( F i l e  2-22709). E f f e c t i v e  October 20: Big Drum, Inc.  
(F i l e  2-22779). Withdrawn October 19: MC I d u s t r i e s  , Inc.  (F i l e  2-22687). 

*As es t imated f o r  purposes of computing t h e  r e g i e t r a t i o n  f ee .  
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