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brief summary of financial proposals filed with and actions by the S.E.C. 

In ••••rl"l .... t•• t .f R.I..... fro. P.,ltllc.t.... U..It, cit... v.It.r) Washington 25, D.C. 

(Issue Bo. 64-10-9) FOR RELEASE _....:Oc=to:.:b~e::.r...:l::;;:4;.a.1...:1:.,,::9.=;64;:.....
CAPUAL GADS DS'lI'l'UTBUVODD. In a dec1a1oa aDDOUDCed today (&elea.e 34-1443) the SIC (1) revoked 

the iove.t8eDt adviser reaistraUoa of capital Gaia. Ia.titute. lac. ("CCI"), of Beverly RUla, caUf •• aad 
(2) per.itted Patrick Cl...at. (dba Patrick Cte.eat •• ".ociste.), of Lo. ADlele ••to withdraw fro. reli.tra

tioa a. a broker-dealer.


Ibe eo-1.aioa ruled that CCI aad Cl...ats. toaether with larl II. Kaiser. president of CCI. aad Louis M. 
(urtin. Georp .....e11 Barber. aad .J.... Ilis.er. a.sociate. of Cl_at •• violated the anti-fraud provision.
of the Pederal securities laws ia CODDection with their transaction. in .tock of california Growth Capital
Inc. ("cec"). Accord1oa to the eo-issioa's decision. they enaaaed in a sch... to interen inve.tora in the 
purcha.e of CGC stock. throup literature diss..1nated by CCI and otherwi.e. It wa. repre.ented that the 
stock could be acquired fro. larp bolder. at price •• liptly over current .. rket prices (.aid to be slightly 
under $1 per share) aDd disposed of at $11 per share. 1a fact. the .. rket for the stock then ranged fro. 
5 to S 3/8 bid. 5 1/4 to 6 asked. which was substantially, rather than "slightly." under $1 per share. 
IIeferencesto the "cash rich" position of CGC alao were held to be aiaieading. 

Ibe eo-ission also ruled that Cleaent. violated it. net capital and record-keeping rule.; that Gel 
violated the anti-fraud provi.ions of the Inve.t.ent Advi.ers Act by reca.m8nding the purcha.e of .tock in 
another ca.paay without diaclo.iag lai.er'. personal intere.t in the .tock; and that Gel al.o violated the 
eo.ais.ioo'. record-keep iDa rules. 

la view of certaia aitisatiaa factor•• includ10g corrective action taken by Cleaents aDd hi. intention 
per.&neatly to refra10 fra. enaaaing in the securities bua1oe ••• the eo-i ••ion deterained to perait with
drawal of hi. regi.tration. 

WA'I'D lIIDUS'ftIIS CAPUAL RlCBIVIS ORDER. 'lbe SIC has is.ued an order under the 1nve.t.ent Company Act 
(Release IC-4061) declariaa that Water Indu.trie. Capital Corporation, 122 I. 42ad St •• lIewYork, has cea.ed 
to be an iove.taeat ca.paay. 

COIISOJ.IDA'UDIfA'lUIAL GAS JlICE1V1S ORDER. 'lbe SIC has is.ued an order under the Bolding Coapany Act 
(Belease 35-15138) authoriaiaa Con.oUAlated .. tural Ga. Coapany of lIew York to .. ke .oae $1,000.000 of open-
account advance. to it•• ub.idiary. Lake Shore Pipe L1aa Co., during the reaa1nder of 1964. Lake Shore w11l 
use the fund. to finance it. 1964 construction prograa, estt.Ated at $1.115,000. 

IICIII'l lOIN 8-K PlLDGS. 'lbe coapaaie. listed below have filed Pora 8-K reports for the month indi
cated aDd re.poading to the itea of the Pora .pecified. Copie. thereof ..y be ordered fro. the Commission's 
Public Reference Section (pl..se give lIews Dipst's "Issue 110." 10 orderinl). Invoice will be included with 
photocopy .. terial when .. iled. AD index of the caption of the .everal ite.. of the fora was included in 
the October 2 lIewa Dip.t. 

Hotel (".orpof Israel ~ept. 1964 ( 11) 
Dymo Ind, Inc ~ept. 1964 ( 12,13)


Arwood Corp Sept. 1964 ( 8.11.13) Goddard Ind, Inc ~rc:h 1964 ( 2,7,13)

Rot Shoppea, Inc ~ept. 1964 ( 17,13) I. Gordon Realty Corp Aug. 1964 ( 2,7,13)


!;avln Rusine.s Machines Corp Sept. 1964 Hawaiian tlectric Co ~ept. 1964 ( 11,13)

( 7,11.13) Levine's, Inc ~ept. 1964 ( 12,13)


Nebraska Consolidated Mills Co C;ept. 1964 r.hiekaahar.otton011 (".0 ~ept. 1964 ( 8) 
( 1) Inland Life Insurance Co .June 1964 ( 2.11.13) 

Leeds & Northrup (".0 ~ept. 1964 ( 11)

Foote, Cone & Belding. Inc ~ept. 1964 ~rt~ American r~r Corp ~ept. 1964 ( 11.13)


( 12,13) (1111001.) 
Alaska Air Lines Inc: ~ept. 1964 ( 2.12.13) 

Metal Bellowa Corp May & Oct. 1963 (".odIOn',·ealth Edison r.o <:ept. 1964 ( 12.13)

March, Apr. & .June 1964 ( 7,11.12) Occidental Petroleum Corp ~ept. 1964

(One Report) ( 2.3,7,11,13)


('.olonlalAeceptance Corp ~ept. 1964 ( 11) 
Robert Reis & ('.0 ~ept. 1964 ( 6)


Handschy Chemical Co C;ept. 1964 ( 11) Deer Park Baking <'.0 July 1964 ( 4.7,13)

trentWaahington. Inc . .June 1963 ( 12) P. ~. ~oolworth Co ~ept. 1964 ( 8,13)


Oct. 1963 (12) Nov. 1963 ( 12)

Travelera Expr.as Co, Inc MIl! 1964 ( 11)

~rth AaelfCan Acceptance Corp Life Underwriters Insur. Co April 1960 ( 11)


A.end ~1 to 8K for .July 1964 ( 13) Mar. 1961 (11) May 1961 (11) 4pr. 1962

Rom !;llver Mine. (".0 Mend fl to 8K for (11) Mar. 1963 (11) Mar. 1964 ( 11)


.June 1964 WoodvIl"YfF. '.othrop Inc <:ept. 1964 ( 13)
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~1son ~ros. Stores, Inc ~ept. 1964 ~upermarkets Operating Co Amend 11 to BK 
for May 1964 ( 4)( 4,',13) Food Fair Storp.8, Inc Amend #1 to 8K for". W. Rickel & Co Aug. 1964 ( 12) Aug. 1964 ( 13)


United Foods, Inc Amend 4fl to 8K for
Alleghenv Power ~ystem. Inc ~ept. 1964 ( 3) June 1964 ( 1ll"hester Electronic Lab., Inc C:ept. 1964 Koehrlng Co Amend #2 to 8K for l)ee. 1963 
( in ( 13)Coastal Chemical ~orp /~g. 1964 ( 2.13) Vederal ~ervice8 Finance Corp ~ept. 1964FAmous Artists Schools, Inc Sept. 1964 ( 12) 

Mississippi Chemical ~~rp Aug. 1964 ( 12,13) 
( 4,7,r·,13)

Monongahela Power r~ gept. 1964 ( 3' 
Lone <tar Gas Co (Texas) ~ept. 1964 ( 8) 

Potomac Edison Co ~ept. 1964 ( 3) 
~~rmon-Herrington ~o, Inc Sept. 1964 ( 3,1~) 

Qkyiine Homes, Inc Sept. 1964 ( 4,7.11.12,13) 
Penna. Power Co Sept. 1964 ( 7) 

Texas Ind, Inc Sept. 1964 ( l~) 
vornado, Inc Sept. 1964 ( 1.12,13) 

West Penn Fower Co ~ept. 1964 ( 3) Rurrus MillS, Inc Sept. 1964 ( 11) 
nuke Power Co of ~lorth Carolina "'ept. 1964 Duplan Corp ~ept. 19M ( 2,12,13) ( 11)McCord Corp June 1964 ( 11.13) Roosevelt Raceway, tnc ~ept. 19&4 ( 3) 
nniversa1 Leaf Tobacco Co, Inc ~E'Pt. 196/.Intermountain Gas Co April 1964 ( 11) ( 13) Feb. 1964 (7) April 1963 ( 11.13) 

Thrift Plan of Reda Pump r.o <:ept. 1%4 The Alfred Hart Co ~ept. 1964 ( 3,12) ( 7) rampbell ~oup Co ~ept. 1964 ( 13) 
~eneral Baking Co Sept. 1964 ( 12,13) 
Morse ~hoe, Inc Aug. & Sept. 1962 ( 2,4,13) 

~perry Rand Corp ~ept. 1964 ( 13) 

DIALOC CORP. FILES OFFERING AND RESCISSION PROPOSAL. Dialoc Corporation of America, 3120 46th Ave .• N. 
St. Petersburg, Fla., filed a registration statement (File 2-22844) with the SEC on October 13 seeking reg
istration of 135,000 shares of common stock, to be offered for public sale through underwriters beaded by
Aetna Securities Corp., 111 Broadway, Hew York. The public offering price ($4 per share maximum*) and under· 
writing term8 are to be supplied by amendment. The registration statement also covers $35,300 in principal 
amount 8t subordinated promissory notes and 149,000 co.mon shares which were sold between May 1963 and 
September 1964. The sale of such aecurities .... in violation of the Securities Act of 1933,"' y have been made 
according to the prospectus; and the company proposes to offer to the bolders tbereof the opportunity to 
either retain the securities or return them to the company for their cost plus interest. 

Organised under Florida law in 1962, the company manufactures, assembles and sells a new-type locking 
device, called a dialoc, which has tbe outward appearance of a telephone dial. The prinCiple of this lock 
is to dial a combination of numbers 1n the same manner as dialing a telephone in order to open tbe lock. 
Net proceeds from the sale of additional stock will be used as follows: $25,000 to retire a loan, $35,300 
to retire the notes above referred to, $105,000 for marketing and advertising, $40,000 for additional re
search and development, $20,000 to accounts payable, and tbe balance for working capital. In addition to 
indebtedness, the company has outstanding 301,500 ca.mon shares, of which management officials as a group
own 521. Prior to July 1963, 127,500 coaaon shares were issued to Berwyn E. Etter (president) for services 
performed and expenses incurred in the initial research and development of the dialoc patent, for equipment 
and materials transferred to the company and for $9,165. Stanley M. White (board chairman) was isssued 
5,000 common shares on October 31, 1963 for $500. 

SECURITIES ACT REGISTRAlIONS. Effective October 13: Arkansas Power & Light Co. (File 2-22741). 
Atlas Credit Corp. (File 2-22742). Effective October 14: Southern California Edison Co. (File 2-22777). 

*As estimated for purposes of computing the registration fee. 
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