
SECURITIES AND EXCHANGE COMMISSION


lltrnW~ IDllCBI;~1r

.Abrief summary of financial proposals filed with and actions by the S.E.C. 

Washington 25, D.C. 
(In .r4.,lnt "II t.xt .f R.I..... fr.. , "..lic.t.... Unit. cit. n".... r) 

(Issue No. 64-10-8) FOR RELEASE October 13. 1964 

MIDDLE SOOTR UTILITIES RECEIVES OlWU. !be SEC has issued an order under the Holdiq CoIIpany Act

(Release 35-15131) authoda1ng Arkansas Power & Light CoIIpany, a public-utility c'*Pany of H1ddle Soutb

Utilities, Inc., to sell at competitive bidding 15.000 shares of $100 par preferred stock, to transfer a


I portion ($5,000,000) of its restricted earned surplus to its ca..on stock account. and thereafter to sell to 
Middle South an additional 400.000 sbares of co.lOn stock (aggregating $5,000.000 in par value). According
to the application, net proceeds from the subsidiary's preferred stock sale will be applied to its construc
tion progr .. (estt.&ted at $39,500.000 for 1964) and used for other corporate purposes. As of June 30, 1964 
the earned surplus of the subsidiary amounted to $19,442.133, of which $6,039,443 was restricted earned 
surplUS. !be issuance of the additional c08lOn stock to Kiddle Soutb will permit the subsidiary to convert 
into capital a portion of its restricted earned surplus which bas heretofore been permanently invested in 
property improveaents. 

COMPLAIMT CITES !RO!PAUL ODOM. !be SEC Atlanta Regional Office announced (La-305l) the filing of a 
complaint (USDC HI> Fla.) on October 8 seekins to enjoin Troy Paul 04081. dba Paul O4am & Associates. 
4712 S. Orange Ave., Orlando, Fla •• from further violations of the registration provisions of the Securities 
Exchange Act. 

CROWELL AND CHEER SENTENCED. The SEC Atlanta Regional Office announced October 12 (1&-3052) that, 
following guilty pleas to an indictment (USDC - ED La.) cbarging fraud in the sale of oil interests in 

.Barron County, lC.y.,Alec H. Crowe 11 and OIIIarCheer were each sentenced to one -year imprisonment. 

BAIIKDS FIIiAIICIALPROPOSES lUGHTS OFFERING. Bankers Financial Corporation, l25 E. Wells St.,
Milwaukee. Wisc •• filed a registration statement (File 2-22842) with the SEC on October 12 seeking registra
tion of 107.000 sbares of common stock, to be offered to stockholders at tbe rate of one new share for each 
four sharea held. The record date and subscription price ($1 per share max~*) are to be supplied by 

.lllllendaeat.!be offering is not underwritten. 
Orsania.d under Wisconsin law in 1963. the coapany holds all of the stock of Hortgage Associates, Inc.,

and Mortlale Fiduciary. Inc. Net proceeds from its stock sale will be contributed to Hortgage Associates,
which will use such funds for the origination and purchase of .art ..le loans and to expand its credit 
financing. In addition to indebtedness. the company has outstand.ing 420,462 caa.on shares. of which ..nage
aent officials as a group own 30,450 sharea. During 1963 it issued 395.462 sbares at $2.70 per share. 
Virgil C. Sullivan 18 board chairman and Sheldon B. Lubar is president. 

MODLIN. 0THBItS tiMID IN COMPLAINT. the SIC Denver .Regional Office announced October 9 (La-lOS3) the 
HUns of court action (USDC Albuquerque) seeking to r.strain Murray Modlin, Gordon HeKeen. Willi .. Bainey.
Earl Johuton and Harvey Wallace, aka W. Harvey Wallace. frOM selling cOBIIIDnstock of National Holding
Corporation in violation of the Securities Act anti-fraud provisions. 

UUSUiAtlCl DVlStMlHT PROPOSES Oft'BllDIG. lteinsurance Investment CoIIpany, Myers Bldg., Springfield,

Ill., today filed a relistration stat..-nt (File 2-22843) with the SEC seeking registration of 1.400.000

shares of Class A com.on stock. to be offered for public sale at $3 per sbare. the offering is to be ..de

on a hest-efforta basia through Allied Devel~nt eo.paniaa Ltd., 220 E. State St •• Jacksonville, Ill ••

and Jlaater securities CoIIpany. 412 eo-erc. Bldg •• Sioux City. Iowa, which will receive a 45e-per-abare

aellina co.aiaa1on. !he reg18tration stat.-ent alao includea 1,588,800 Claas B shares. whicb are to be

offered to Claas B stockholders at tbe rate of three Class B abarea for each abare beld. at l¢ per abare.

'l'herecord date is to be supplied by _ndMnt.


Organiaed under Illinoia law in 1963, the coepauy's buainess is that of an inaurance holding company. 
It presentl'y OWIUI substantially all of the ~ atock of Reinsurance CoIIpany of .. dca (1lCA).an tl1inob 
stock life insurance coapaay. let proceeda fro. its stock aale vill be used to expand llCA's sales organisa
tion and to purchase iavea~Dta. to a~uire an additional insurance coepaay or companie., and to increa.e 
the cOllpally'.work1Dg capital. '!be CC*pauy baa out.tanding 529,600 Cla .. A ca..on .harea and 529,600 Class B 
ahares, of wbicb __ •..ant officia1a a. a group own 6,560 and 311.348 aharea. reapectively. At the incep
tion of the COIIIpaDy. tbe ..........t officials alaClpr.otera purcba ••d 19,600 Cla .. A shares at $1.10 per
ahare ad 529.600 Clasa • sharea at l/~ per ahare. In April 1963. the coapaay sold 450,000 Cla .. A ahares 
at $2 per Dare to resicleDt. of Illinois. BOy C. Dixon 1& preaf.deat. 

SICUJlI'fllSACt UGISftATICIIS. Iffective OCtober 13: ClIIarkIndu.tries, Inc. (File 2-22750) • 

... eatlaated for purpose. of COIIpUtias the re&lstration fee. 
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