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BROKER-DIALER RULES MODIFIED. the SEC today announced the adoption of • new aule 0-8 under the Securi
ties Exchange Act of 1934, a.... nded by the Securities Acts ~nd .. nt. of 1964. Section 15(b)(4) of the 
~change Act, as ... nded, now provides that any section of the Exchange Act (other than Section 5 and .ub
section (a) of Section 15) which prohibits any act, practice or course of bu.ines. if the .. il. or any means 
or instru.entality of interstate commerce are used in connection therewith, .hall al.o prohibit any .uch act,
practice, or course of busines., by any broker or dealer regi.tered under Section l5(b), or by any person 
acting on behalf of .uch a broker or dealer, irrespective of any use of the .. ils or intere.tate facilities. 
The new rule. which is designed to t.ple.ent these provisions of Section l5(b)(4) •• s amended. so provide.;
and it thus confor.8 the SEC rules to the new law. 

'l'HOMAS MILLER CO. SEEKS EXEMPftON. thoaa. MUler and eo.p.ny. of Stamford. Conn •• ha. applied to the 
SEC for ex.-ption from all provisions of the Invesbaent eo.pany Act (or. in the alternative, certain .pecified
provisions thereof); and the eo.mission ha. issued an order (Release IC-4040) giving interested persons until 
Septe.her 11, 1964, to request a hearing thereon. According to the application, the applicant company is to 
be organized as a general partnership under the laws of Connecticut and will invest in securities and other 
properties. the only person. eligible to beco.e partners will be voting partners or retired partners (and
wives thereof) in a large (unnamed) accounting firm, said to h.ve had 140 voting p.rtner •• nd 32 retired 
partners as of June 30th. It is contempl.ted that Morgan Guar.nty Trust Company of New York will serve as 
Invest.ent Agent to handle inve.t .. nt. for the p.rtnership. The application refer. to Section 6(b) of the 
Act which provides that an "employees' security company" shall be ex.-pt from the Act by order of the Com
mission upon application of such a company; and it states th.t although the .pplicant herein may not be tech
nically an "ellployees' security company," the same consideration. apply. 

DELAWARE POWER BORROWING CLEARED. the SEC has issued a supplemental order under the Holding Comp.ny Act 
(Rele.se 35-15118) extending to August 31, 1965 the period within which the Ea.tern Shore Public Service 
Company of Mary land ...y issue and se 11 to De laware Power & Light CoIIIpany the $1,500,000 bal.nce 0 f $2,000.000 
of 4~1 promi.sory notes authorized by the eo..ission in 1962. Only $500,000 of .aid note. had been issued as 
of June 30, 1964 since Eastern Shore's con.truction program has not advanced •• r.pidly a. originally
anticipated. 

COLONIAL UTILITIES SEEKS ORDER. Coloni.l Utilities Corporation, a New Hamp.hire registered holding com
pany, and its public-utility subsidiary, Allied New aa.pshire Gas CoIIIpany, h.ve applied to the SEC for an 
order under the Holding Coapany Act with respect to a propo.al for the payment by Colonial of cash distribu
tions on its outstanding coa.on stock out of c.pital .urplu.; and the eo..ission h.s issued an order (Re

• lease 35-15119) giving interested persons until Septe.her 15 to reque.t • he.ring thereon. According to the 
application, .ubstantially .11 of Colonial's assets con.i.t of its holdings of the entire out.tanding ca.mon 
stock and $110,000 promiSSOry note of Allied. Colonial proposes to make a .erie. of eight qu.rterly cash 
distribution. on it. outstanding ca.mon .h.res, beginning Septa-ber 17, 1964. with funds provided from 
periodic p.y.ents of the note principal by Allied. the distribution., aggregating $110,000, will be charged
to Colonial'. capital .urplus which. at May 31, 1964. amounted to $238,152. On the .... d.te Colonial'. 
earned surplus a.ounted to $2,344, .11 of which will be elt.inated by other ch.rges prior to the fir.t of the 
propo.ed distributions. Cont.-por.neously with each pay.ent on its note. Allied will decl.re a .tock dividend 
approxt.ately equ.l in aggregate p.r v.lue to e.ch principal p.yment on its note .nd will ch.rge the p.r v.lue 
of such .tock dividends to its earned .urplu •• ccount. It i. further proposed to extend the .. turity date of 
the Allied note from Dece.ber 31, 1964 to June 17, 1966 and to incre.se Allied's authorized ca.mon .tock by
4.400 .h.res. 

GEORGE HEDGES, JR., IHDICTED. the SIC Fort Worth Regional Office announced AuSU.t 20 (LR-3006) the re

turn of. Federal court indict .. nt (USDC, Wi chit.) charging George Hedges, Jr., of Independence, ... , (d/b/.

Hedge. Drilling Co.) with violations of the Securities Act regi.tr.tion and .nti-fr.ud provi.ion. in the .ale

of oU .nd/or gas intere.ta located in Labatte, Montgo.ery .nd Neo.ho Countie., Ian ••••


LEI SIDITBlICED. 'l1leSIC Atlant. Regional Office announced August 25 (La-JOO7) that Robert E. Lee, Jr.,

of Greenville, M. C., received. 25-year .entence following. guilty plea to charge. arising out of the

fraudulent .ale of securities in viol.tion of North carolina .ecurit1e •• nd other law ••


VO'lIHG TRUST OF I«>NMOUTB PARIC JOCXIY CWB FILES. The Voting Tru.tee. for .hare. of c~n .tock of 
MOa.outh P.rk Jockey Club, Oceanport. M. J., filed a regi.tration .tat ... nt (File 2-22722) with the SEC on 
August 27 .eeking registration of voting truat certific.tes for 845,312 .bare. of such .tock. tt.ory L. 
Ha.kell. co.pany president .nd board chairll&n, and six others .erve .s voting tru.t .... 
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ArLAS CHEMICAL FILES smcx PLAN. Atlas Ch_ical Iadustdes. lac •• New Murphy Rd. and CoDcord Pike. 
Wiba1Dlton. Del •• filed a registration stat...at (ril. 2-22723) with the SIC on August 27 .eekiDg regi.tra
tion of 152.405 shares of Ca..oD stock, to be offered UDder its stock OptiOD PlaD • 

.1. I. CASE CO. FILES STOCIt PLAN. .1. I. case eo.pany, 700 State St •• Racine, Wiac., filed a registra
tion state.. nt (rile 2-22724) with the SIC on August 27 seekiDg registration of 300.000 shares of co.aon 
stock. to be offered UDder its Stock Option Plan. 

AMPEX CORP. rILES S'l'OClt 401 Broadway, Redwood City, caUf., fUed aPLAII. Allpex Corporation. registra
tion stat_nt (rile 2-22725) with the SIC on Ausust 27 s••kiag registration of 90,900 shar.s of co.mon 
stock, to be offered under its Mandrel Iadustries Stock OptiOD Plaa. 

HAMPSHIRE CHEMICAL rILES PROPOSAL. aa.pshire ~ical Corporation, Raahua, N. H •• filed a registra
tion stat_at (ru. 2-22726) with the SEC on A-lUst 27 s..kiag regiatratloa of 11.600 shares of coaaon 
stock. Of this stock, the ca.paay is offeriag 10,800 sbares ia conversion of its outstandiag 61 cu.ulative 
coavertible preferred stock aad 61 coavertibl. subordinated debeatures. which ar. beiag called for redeaptl~ 
oa Noveaber 1, 1964. the reaaiaiDg 800 sbares are to be offered for subscription by c~ stockholders as 
of NoveEer 2, 1964 at $50 per sbare. 

the cu.paay develops and .. au factures ch..ical specialti.s based on the use of hydrogea cyaaide as a 
raw .. terial. Net proceeds fro. its cash sale of stock will be us.d to replace the capital withdrawn by
the redeaption of the preferred stock. ID additioa to iadebtedaess aad preferred stock, the ca.pany has 
outataadiag 56.100 c~ sbares, of which .. ug_at officials as a group own 68.41. Bradley Dewey til 
board chair.aD aad .1ohn .1. Siager, .1r., is preaideDt. 

SDIIOMS CO. rIUS STOCIt PLAN. St.Iou Co.paay, 300 Park Ave •• New York, today filed a registration
statemeat (rile 2-22727) with the SIC seekiag registration of shares of ca.aon stock, to be offered to its 
.-ployees under a Monthly Iavest.eat Plaa. 

CONTININ'l'ALVIRDING, TASTEE ruG TRADING BAN COIITINUED. 'lbeSEC has issued orders suspendiDg exchange 
aad over-the-counter tradiag ia securities of CoDtiaeatal VeadiDg Machine Corporation aad Tastee rrees 
Iadustries. lac., for a further tea-day period. Ausust 30 to Sept..mer 8. 1964. inclusive. 

RECENT FORM 8-1tFILINGS. The ca.panies listed below have filed rora 8-1treports for the .onth iadi
cated and respondiag to the itea of the Fora specified. Copies there..of..y be ordered fro. the eo-iss1on's 
Public Refereace Section (please give News Digest's "Issue No." ia orderiDg). lavoice will be iacluded 
with photocopy .. terial wheD .. Ued. An iadex of the caption of the several it... of the fora was included 
iD the August 3 News Digest. 

Tb8 Electrada Ccrp, Jul7 64, (12)
American Tel &Tel Co, Jul7 64, (3) Rercu1.. GallOD ProductII Inc, Jull' 64, (l,b, 
lfew 'lDgland 'l'8l & Tol Co, JulT 64, (3) 7,8,9,12,13 )
UDited Bowling Cent... , Inc, Jull' 64, (2,13) Toar Credit Corporation, Ju17 6h, (12,13) 

BaaJmr.-bao Ccrp. Panmo1J'1-'l'ba Teleregister
Bl"1te UDinrsal, Inc, A1II64, (12,13) Corp., ~ 64, (1,2,7,11,12,13)B Z Pa1IItr Corp, JlilT 64, (2,b,7rl1,13) Coat1DeDtal Motors Ccrp, Oct 61, (b,13)
0eMNl. Electric Co, M7 64, (lJ JulT 64 (4)R. Roe & Co., Inc, .7ul:164, \6) VbaeliDa Steel Ccrp, Jull' 64, (7)Bot ShOWes IDO, ole 6k, (2,12,13)


Jue 64, (7,8)

Dec 62, (12t13) Vaado Co, Ju11' 64,· (2-,13)
*7 63, (UJ
.Jane 63, (7,8,11) JbaMa Airlines IDe, .July 64, (8)
BoT 63, (11) Mlddl.nex Water CCllpaI\J', Jul.J' 64, (7,13)
~ 64, (9,12,13) 

KoaDt Diablo Co, .lull' 64, (2,1!,12,13) ax., IDcorporatecl, Jul7 64, (12)
IcrtMut Airlines, Inc, JlilT~, (6) lat1oDa1 GeDRal Ccrp, Jul.7 64, (12,13)

Stroac CobbAI'Der Inc, JulT 64, (8)
CI'o • ...,. Motor BoHle, Inc, ~ 6b, (2,ll)
RQIIOIIdInternational IDO, JlilT 64, (12) lDCCIIII Propert1 .. , Inc (If), Jul:T 6k, (7,13)
Ryan leroaautical Co, Ml' 64, (8,12) Plam"hll aesalll'Ch Ccrp, .lull' ~, (7)
SaDrq DI on Co, JulT 64, (13) SbuIrock au Ie Gu Ccrp, Jul:T 04, (7) 

SECURITIES Ar:tUGISTRATIOIIS. Effective Auaust 27: Spartaas Industries, lac. (File 2-22595).
Effective AUgu!t 28: First Participatiag PuDd. lac. (rile 2-22169). 

---0000000--

http:there..of.

