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~cs Co or AJIIIlICAOFPIRDGPIIIIIARIlftLYSUSPDlDID. 'lb. SIC today announc.d a d.e1don under the 
Secur~Act (leliase 33=(712) .. kina pe~nt It. May 1964 order te.porarily suspendins a Resulation A 
ex..,tion fr. reilatr_Clon with r •• pect to a public offerins of .hares of Cer_ics eo.pany of ~dca, 

1109 S. !bird se., tu .epe. Jav. Cer~c. cons.nted to the p.RIIlaent suep.ndon. !be eo-bdon found

that Car_ice' 9f~iDl c[rcular included .Ierepr ••• ntatioDS a. to th. extent of the dev.lopment and testins

of Cera.ics' proc .. s and it. read1ae8. for c~rcial .xploitation on a cowpetitive basis, the existenee of

an aclequate ready _rket for its product, and the a.ount of ore on its properties.


!NO IIClStIA!I~ ~. !be SIC today aDDOUDced under the S.curities Exchange Act of a d.cision 
1934 (btu•• 34-13 revoking the broker-dealer regbtrationa of Idaho Acceptance Corp. of 1523 Garden 
Ave•• Bolle, Id•• aad And.rsen, Randolph & Co., Inc •• 11 East lat South. Salt Lake City, Utah, for viola
tion of the r.li.tration. anti-fraud and other provi.ions of the Federal securities laws. 

Accorclina to th. cleclaion, the fir •• offered, sold, and delivered unregistered stock of which Idaho 
Acceptance vae the ls.uer, thrOusb fal.e and .isleadinl representationa includins stat ... nts regardina sub· 
stantlal incr ... e. in tbe price of the stock, the financial condition and potentialities of the issuer, 
and th. uae of the proceeds of the stock sales. Purchasers were not told that the proceeds were used to 
make lNns to tta. ADd.t.en lira which vas conslatently in financial difficulty, that the lasuer .. de no 
effort to .n .... In tbe a.curities bua1aes. and in fact discontinued bu.iaess before s~ .tock was sold, 
and that the .tock ... a ,ros •• peculation. In addiClon purcha.er. of the stock were not furnished with 
conflr.atlona of the tr ... actions. 

lcIaho Acceptance ..a. further found to have filed. false aad .i.leadins report of its financial condi
tion •• of Dec.... r 31. 1959. !be financial report did not di.clo.e certain liabilities and valued sbares 

_ of .tock held in the inv•• c.ent account at $3 per share when there exi.ted no ascertainable .. rket for the 
shares. In addition the r.port va. certified by an accountant who wa. not independent. 

Clinton H. ADder.eD, a director aad pruident of both firaa, controlling their operations, and Richard I. 
taylor, a .Irector and officer of Idaho Acceptance as well as a principal owner of the naaecl underwriter for 
the offerina of tdaho Accepta~e's .tock, were found to bave participaUd in the sale of the securitie •• 
In addition Willlaa H. laxter, Idvard B. Clark, DeVonDaniela, Kent GeRllline, 'lbeodore M. Johnaon, Ja.a P. 
Jouflaf. Wel"Mrllellllel. laer D. Phoenix, Dean M. Salth, Clyde I.. 'lboaaen and Leonsrd H. Tillotson sold the 
unre,btered atoCk throuab the u.e of falae and .isleadina .tat_nt.. The decision stres.ed "that a funda

•	 .ental aapect of the relationship between a broker or dealer and hi. cu.t088r i. the repre.entation that the 
latter will be dealt with fairly in accordance with the standarda of the profession," and that tbis obHga
tiOil extenda to .. le_n, who are required to have a rea.ooable ba.b for repre.entations .. de by thea to 
cu.t088r.. !he..-d individuals were each found to be a cause of the revocation order. 

!be ec-la.iOD eli.cu ••• the role. of the firaa' attorney, Alvin I. Saith, who was alao a director of 
each fin ..... of liebol .. I. Ibode., the certifying accountant of Idaho Acceptance'. financial report. 
Althooab the eo..t •• 1on .tated that it did not condone the attorney'. failure to take action to prevent the 
violatloDs .... cODcluded that the accountant .u.t be bald r.spon.ible for the deficient financial report, 
it dW not find either of th_ to be a ceuae of the revocation • 

.. JOIJt CAP~ fUBD oaDD. '!he SIC has is.ued an order under the Inve.taent eo.pany Act (lelease IC
4029) .ecladna ~the lev York Capital Pund, Ltd., Adelaide and TorOilto Streets, TorOllto, Ontario. has 
cea" to' be All inve.c.ent cOllpaDJ. 

~ rDWIpDICglARp. !he SIC baa 1I.ued an order und.r the Holding CoIIpanyAct (Release 35
15llO~taa Utall Power .. L1aht CGapany,Salt Lake City. to .eU at COllptltitive bidding $15,000.000 of 
first _rt .......... clue 1994 and 200.000 .bar •• of $25 par preferred .tock, Serle. C. Mo.t of the proceeds 
of th1a ftaanctaa vtU he, used to rat1re bank borrowinp of approxiaately $18,000,000 incurred for con.truc
tion P'RPG ....... the baJ,aflce. toaetber with cash .. neratad tr. internal .ource., .ill ba appHed toward 
the ......,'. ~uucdOll proar- aatiaat.d at $16,400,000 for 1964 aad $12.400,000 for 1965. 

I Jl!aQDOD ... ~ ~ ot1'.,BJI!C. !be Good, Good CoIIpany, 340 I. 74th se., .... Jort. filed a res
latreuc-ntie:2610) .ith the SIC on Auau.t 5 seeUna relbtration of $420.000 of l1.ttecl 
part~ i.nta.naCa. co be .tta*' for pubUc .ale in $7.000 unit.. Proviclecl that intere.ts aAregating
$350.000 .... r 31, 1964. tbe partlter.hip la to b. fomed under .... York law for the"ft ..... olel b)r Dec
purpote ~f" pt'odMlna'" pnaeatln, on the BroMvaY.tap .. original .ua1cal coaedy pre •• tly entitled 
"~ ..... f'rieda". 8Qbacrther. are .ubJec:t to a 201 overcall. 'lIae offerlna 11 DOt und.rwritten • 

... '...., -"ul ... procluoed by &otten It. I.a •• who is alao the prOllOter .... will be the pneral partner 
of .-- ..... nIalp. __ 'I aole experience in the Iroaclvay theatre to date has been a.... ociat. producer 
of __ tIua to bia Coo4" _iell rea for 96 perforaaDce.. "Good, Good rru " is ba.. d upon an W.a created 
by wat~ vIlf.cll tI&a book baa bee. written ., the late a.arte. SC r and Patrick Dennis and the -.u. ....

?' '. - -'	 ova 
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.... ie .... lyrics have been written by lin-ray Grad. • play coaceras the b:eaet1c atte.pta of.ewo veteran 
f... le Bol1ywoocl .tars to _intain their position as queens of the silver .creen. Upon fcmaatiOft of the 
partae1:ah1p. J1ewsOtaw111 be reiabursed for funds previously advanced by him foT pre-production expenses. 
lie bas advanced approximately $6.000 to date. ...,.... as paera1 partaer. .,1.11 receive SOl. of .., a.et 
p1:Of1ta. 1'1. of the weekly gNS. office Teceipts as producer's fee, and $350 per week office ex,...e for 
each coapau.y showing the play. '!'he l1&1ted partners will fumUb all of the c.,ttal initially required 
aad will bear any 10•• es incurred by the partnership, to the extent of their respective contributions. In 
retum, they w111 receive Sot of any net profits. Net profits will be distributed only after the Broadway 
opening after all contributions bave been repaid and when such distributions will still leave the partner
ship with a $40.000 reserve. plus any aaount. which the producer wishes to accumulate for tbe foraation of 
additional companies to present the play. 

WASHIRGTOH REAL ESTATElIVEST. TRUSTPROPOSES OFFER.INC. Washington Ileal Estate lnvestt.nt Trust, 
919 18tb St., N. W•• Wasbinlton, D. C•• filed a registratioD statement (Pile 2-22671) witb the SEC on 
August 6 seeking registration of $2.000.000 of 6-3/4\ convertible subordinated debentures (due 1984). to be 
offered for public sale at lOOl of the priDcipal amount tbrouzh underwriters headed by HewYork Securities 
Co•• 52 Wall St., and Orvis Brotbers & Co., 30 Broad St., both of NewY9rk. the underwriting tents are to 
be supplied by amendment. 

The Trust was organized uDder District of Coluabia law in 1960 for the general purpose of investiDg 
in apartt.nt houses, office buildings, shopping centers and other incOlDe-producingreal elltate. Of tbe 
net proceeds derived from its debenture sale, approximately $616.615 will be used to retire unaecured bank 
Ioane , and $116,013 wUl be used to discharge an outstanding .artpge. The balance will be added to tbe 
general funcls of the Trust and invested as opportunities ariae. In addition to indebtedness, the Trust bas 
outstanding 644,500 sbares of beneficial interest. B. Franklin ltahn is presic1ent of the Tru8t. 

MlJKIClPAL lIIVES1HENT SEalES C FILES. Coodbody& Co., 2 Broadway, and Bache & eo.. 36 WallmUSTrtJlIID 
St .• both of New York. depositors and sponsors of Municipal Investaent Trust Fuad, Series C, filed a reg
istration stateaent (File 2-22614) with the SEC on August 7 seeking registration of 10,000 units of 
interests in the said Fund. The spoDsors have deposited with the Funcltrustee $10,000.000 of state, county, 
lMlnicipal aad otber securities considered to be "exempt from all Federal iDCcae tax under existing law." 
Eacb unit repreaents a l/lO,OOOth fractional undivided interest in tbe $10,000.000 principal a.ount of 
bonds and net incOlDeof tbe Fund. or $1,000 principal per uDit together witb a corresponding aaouut of net 
inccae. 

RECENTfORM 8-K PILIRGS. The companies listed below have filed Fora 8-K reports for the .onth indi

cated and responding to tbe item of tbe Pora specified. Copies thereof .. y be ordered from the Cot*isaion
 I s 
Public Reference Section (please give NewsDigest's "Issue No." in ordering). Invoice will be inclUded with 
photocopy material when .. iled. An index of tbe caption of the several items of the form was included in 
the August 3 NewsDigest. 

Celerado P.l. l: troD Corp, J\mI Qa, (~,~,l.~Lev1IIpt.oD Sb1pbdld:l DB Co, .r_ 6b, (8) flNt, W:lJIocaaiD ......... carp, ~ 0Ia, )
Pac1t1c rewo1_ Ua1tecl, lpr Qa, (11,13

lIat1.onw1de MotorUt. 4.soc1attoD, IDe, 1'..87 6lJ, 11II1ft1'Al PabUlbiaa a ~ba'U.aI Carp,(7,U) .JaM Qa, (U,13)
Coburn Creci.1t. Co lDO, AaeDd 11 f. Oct 63(h)

MeA lDc, _ad 11 fer ~ 61&, (8) CoDao1.1datM LeM1Dl Corp of u.r1oa, .., Ilk,

IaU. nee. We1diDa Mach. 00, &MDCl (fl t.


Jan 6b, (12)
(2,~,12.u)


Warw10k Eleet.l'om.o., I." .-1Id. 11 tar .JaDa 1__ Lib &: .lOCli.cla\ IDnraDM Co,

~, (U) .1_ 61" (2,7,n,13)

It1wr a-aDd tia. Jftlle IDe, .....s 11 tar 1.- Cwp, .., 6ft, (2J~,lO.U,12.13)
Jew 63, (U,u) -...,. c.p, ..... 011, (l2,U)
• • • " • ......s 11 f. 
oct 63, (10) . IIIMraau-l. st.retab PI'oduote lac, ... A,

Latrobe Steel ODllpllar', .. lid 11fer .tpr '3, (1,7,1)(8) 

SECURITIESACT UCISfRATIOlISTATIMBIttS.During the week ended Mlsust 6, 1964. 22 reg1etratiOa atate
aenta were filed, 22 bee... effective, l ...a. withclrawu. ancl 263 were peadiba at the week...... 

SBCUllIT1SS ACT REGlS'EIlAT1Cl1CS. Bffecti_ Aup_1: 10: Ceor&ia lnteraational Ufe Inauranee c.i. 
(pUe 2-22Sll); Utah Pow..- & l.ipt Co. {Hle 1-12.566). 
Witbc1rawuAueat 1: J.. atran Iaclustd.ea, Inc. (FUe 2-21530); We.tern Tr_b.iOft Corp. (Pile 2.211(1). 
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